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BANK Ur MUNITREAL.
Established 1817—lncorpomted by Act of Parliament,
Oapital all Paid-up .. .$1%,000,000 00

Reserved Fund....... 6,000,000 00

Undivided Profits .. . 1,108,798 12

HEaD OFFICE - . "MONTREAL

BOARD OP DIRECTORS.

Rr. Hon. Lorp S-uurmcom AND MOUNT Rovup,
G. dent,
- Vloe-Presldem.

ugh McLennan, Esq.
Angus, Esq

A F. Gault,Esq

Hox, G. A. Dummonn, -

A. T. Paterson, Esq.

Sir William C. Macdonald

Bdw. B. Greenshields, -
e’

E.S. CLOUSTO , General Manager.

1+

BANK OF BRITISH NORTH AMERICA

ESTABLISHED 1IN 1
INCORPORATED BY RovaL Cunrzn IN 1840.

Pald-up Oapital. .#%1,000,000 Sterling
Bonrv: ru‘:’:l . 300,000 “

TOP

Loxpon OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall
asg Farrer.
Henry R, Farrer. rederic Lubbock
hard H. Glyn. Geo. D. Whatman.

A. MAGNIDER, Chief lnspeclor & Supt. of B
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor. Ass't Inspector. as. Aird, Seoretary.
BRAN CHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID LOWER PROVINGES
Almonte, Sarnia, Ambherst,N.S.
Belleville, Stratford, Halifax, N.S.
Branttord, St. Mary's, Sydney, N.S.
Brockville  Toronto. Manitoea & N.W.
Chatham, ‘ Yonge St. Br. Wlnnlpeg Ma.n
Corowall, Wallaceburg. '{ﬁ X
Rt Williaca, QUEBEO ""“”'.““'
Goderich, ' ontreal, Regina, Ass'a.
Guelph, 2 West End Br. gnmsu COLUMBIA
Hamilton . +  Greenwood
Kingston, ¢« Pt.St. Charles Nelson, !
Lindsay, Quebec. New Denver,
ndon, LOWER PROVINGES  New Westminster,
Ottawa, Chatham, N.B, Rossland,
Perth, Fredericton, N.B, Vancouver,
Peterboro, Monoton, N.B, Vernon,
Pioton, St. John, N.B, Victorla.
NEWF()UNDLA.ND

8t. John's, Nﬂd.—Ba.nk of Montreal.
N GREAT BRITAIN,
London—Bank of Moutreal, 22 Abchurch Iane. E.C.
ALEXANDER LANG, Man,
IN THE UNITED 8 TA
New Y%;’ER},.Y Hebden and J. M. Greata, agents, 59

Chicago—Bank of Montreal—W. Munro, Man:
B ERS IN GREAT BRITAI

London--The Bank of England. The Union Bank of Lon

don. The London and Westminster Bank. The

5 National Provincial Bank of England.
Liverpool—The Bank of vaeB)oo
Bootlnnd—’l'he British Linen omlsm Bank and Branches.
ANKERS IN THE U T%D STATES.
New York—'l‘he National City Bank.
e Bank of New York N.B.A

The | Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of

Bntlsh Columbia.—The Anglo-Cahfornmn Bank.

Portland, Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Capital - - - $6,000,000
Rest - - = = =~ - 1,000,000

DIRECTORS :
Hox, G20. A. Cox, President. Bom:n’r KILGOUR, Bsq., Vico-Prea's.
Jaa, Onthern.nlq W. B, Hamilton, Esq. Matthe wneggu Esq
John Hoskin, Esq., Q.C LL.D. J. W.Flavelle, Eaq.

. ALKER J. H. Pwuutn
€. wam"mni sat. General

anager.
A. H. Ireland, Inspector & Supt of Branches,
Branches of the Bank in Canada:

ONTARIO:
Dresden Ottawa
Dundas Paris
Dunnville |Parkhill
Galt

Peterboro
Fort Frances|Port Perry
Goderich gt. Ciatharines
Guelph arnia
(C:g?g‘ Ham?lton Sault Ste. Marie!
Collingwood| London Seaforth
Orangeville
U “BEO: MANITOBA :
@ Montreal. Winnipeg.

Simcoe
Stratford
Strathroy
Toronto
Toronto Je.
Walkerton
Walkerville
Waterloo
Windsor
Woodstock
BRITISH COLUMBIA :
Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United States:
NEW ORLEANS. SKAGWAY, Alaska,
Bankers in Great Britain :
THE BaNk OoF SCOTLAND, - - LoONDON.
Corresnondents
China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited Mexico—Banco de Londres y
Mexico. Bermuda—Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica,
Colonial Bank and Branches. New York—American
Exchme National Bank. Chicago—North-Western

Ayr

Barrie
Belleville
Berlin
Blenheim
Brantford

New York.

National Bank.
“THE DOMINION BANK.
R PRLEP e #0000

DIRECTOR
How. S1k FRANK SmitH, - - President.
E.B.OsLer, M.P,, - - - - Vice-President,
W. Ince W. R. Brock
T. Eaton, WumotD Matthews, A. W. Austin,
Hzap Office, ONTO.
" AGENCIES
Belleville. Guelph, Oriilia. Uxbridge.
Brampton, Lindsay. Oshawa. Whitby.
Cobourg. Napanee. Seatorth. Winnipeg,
Huntsville, Ont. Montreal.

Tmmn ro—Dundas Street, Corner Queen.
Market. Corner King and Jarvis Street.
B Queen Street, Corner Esthier Street.
“ Sherbourne Street, corner Queen.
“ Spadina Avenue, corner Col lege.
Drafts on al! pa’ ts of the United States, Grnt Britain
ard Europe bought and sold.
Letters of Credit issued available at all points in
Europe, China nnd Japﬂl
. BROUGH, General Manager.

Socremy—-A G. WarL1s,
HEeAD OrrFicE 1IN CANADA—St, James St., Montreal

H. STIKEMAN, - - eral Mnmger
J. ELMSLY, Ins
BRANCHES IN ANADA

London. St. John, N.B, Rossland, B.C.
Brantford, Fredericton, N.B. Trail, B, C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. dney, Carﬂe Breton, Vaneouvet. B.C
Midland, i Viotoria, B.C.
Kingston, Brandon "Man Atlin, B.C.
Ottawa. Ashcroft. B.C. Bennett, B.C.
Montreal, Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B.C. kor District)

Drafts on Dawson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
New York—62 Wall street—W. Lawson & ]. C. Welsh,
ents.
San Francisco—124 Sansome St.—H. M. J. McMichael
mdj R. Ambrose, Agents.
kers—The

London Bank of England, Messrs.
Glyn & Co.

Foreign Agents—L1 1—Bank of Liverpool. Secot-
land— adonll Bank of

tland, lelted, and branchu
Ireland—Provincial Bank of Irel Ltd.,and b

National Bank Ltd. and branches. Australia—Union
Bank of Anstnlh, Lid. New Zealand--Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agn Bank, Ltd. West Indies—
Colonial Bank, Paris—M Marcuard, Krauss et
Cie Lyons—Credit Ly als

MERCHANTS BANK
OF CANADA

Oapital d $6,000,
Rest o pald up 2,200,000
HEap OFFICRE, - - - MONTREAL.

A A BgARD OF leRECTORS .
NDREW ALLAN, Esq., President
HecTor Mackenzix, Esg., Vice-Presiden

onathan Hodgson, Esq. James P. Dawes, Esd:
ohn Cassils, Robert Mackay, Esq-
. Montagu Allan, Esq. ‘Thos. Long, Bsq.
H C. R. Hosmfé ral M
George Hague, - - ene anager.
Thu. Fysgu - é oint Gen. Manages-
. F. HEBDEN, - upt. ot Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont, London, Preston, Ont.
Belleville, Leamington, Ont. Quebes,
Berlin, Markdale, w,
Brampton, Montreal, Shawville, Qué,
Chatham, Montreal No. 2200 Sherbrooke, Q¢
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que-
Gananoque, Napanee, St. ferome, Qué-
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, ‘Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth,
Kingston. Prescott, Wlndsor. Ont.
Sub-A La wne (sub. o Gananoqué:
Mildmay (sub-agency to w;xkertom)
BRANCHES IN IIAN!TOBA
Winnipeg, Brandon.
Souris

Portage La Prairie
Edmonton, Alta. ﬁedxcine Hat, Assin.
BANKERS 1IN GREAT BritaiN—London, Glasgo¥
Eimied Pt Hon it oo 5
Vi [+ \{
MAenncv xtric New YorRk—63 and 65 Wall ’St T
errett, acting agent.
BANEKERS n«gU.sn-xn StaTEs—New York, Americs?
Excha.nge Nat'l Bank; Boston, Merchants' Nat'l Bank

THE QUEBEC BANK

Hzap Orrice, - QUEBEC.
Founded 1818, lncorporated 1822,
Capital Authorised ...............ccucuue $3,000,000
Oapital Paid-up. 2,600,000
Rest 700,000

1o B BOARD OF DIRECTORS. President
N - - - - esident,
Jo r%&'qkm. Esq., Vice-President.

Gaspard molne, Al.lnshhtsh Veasey Boswell,
sley.
Thos. McDougall, - Gen'l Manager,
BRANCHES
Quebec St. Peter 8t. Totonto. Ont,
Upper Town. Three Rivers, Que.
‘8t Roch. Pembroke, Ont,
Montrgal St ames St. Thorold, Ont.
atherine E. st George Beauce, Que,
Ottawa, Ont. Victoriaviile, Que

Thetford Mines, Que. 8t. Henry, Que.
Agents—London, England, Bank of Scotland. New

York, U.8.A., Agents Bank of British North Amerioa;

Hanover National Bank. Boston, National Bank ot

the Republic.

Oapital Pald-up.......cccoecnnrenn erasesessnn $1,000,000 00

Rest. 110,000 00

Profit and Loss Acocount............... 40,360 58

Hzap Orrice, - - TORONTO.

DIRECTORS,

G.R. R Cocnunn. Elq - - - - President.

Douu.n MAcnv. 3q. - Vice-President

eving, ag) Hon . C. Alkins,

D. Ullyot. R. P y Esq. J. Hallam, Esq.

CrarLEs Mc xu.. - anager.

E.Moxrris, - - - - Inspector.
BRANCHES

Alliston, Kingston, Peterboro’,

Aurors, Lindsay, Port Arthur,

Bowmanville, Montreal, Sudbury,

Buc y .  Mount Forest, Tweed,

Cornwall, @ s

Fort Wlllhm,

Otta
Toronto—S8cott & Wellington Sts.
“ 800 Queen Street west.
o Yon&e & Rxchmond Streets,

London, Eng.—Parr's Bnnk. Limited. France and

Europe—Credit Lyonnais. New York—Fourth National
gmmd the Agenu Bank of Montreal., Boston—Eliot

THE STANDARD BANK
OF CANADA.

Oapital Paid-u
Reserve Fund ok

1
000,000

Hzap Orricr, - -
DIRECTORS :

W. F. Cowan, President.
oHN Burns, Vice-President
W. F! Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas
AGENCIES :

Cnnpbelltutd

Chatham, Ont.
Colborne,
Durham,

Ptoton,
Forest, Stoufiville,
BANKERS,

New York—Importers' and Traders' National Bank

Montreal—Canadian Bank of Commeroe.

London. Bnghnd—Nndonnl Bank of Sqotland.
bnnlneu promptly attended to. Corres-

pondenne sol

TORONTO.

Soott.

Harriston,
Kingston
Markham,
Parkdale, Toronto

Galt,
. Hamnton, Pott Co

Agts., Northern Tusts Co.; St. Paul, M“‘g‘
l?int National Bank ; Detrolt, First National Bap o
Buftalo, Bank of Buffalo; San Francisco, Angl
Californian Bank.
NewrounpLAND—Merchants Bank ot Halifax.
Nova ScoTia AND New Brunswick—Bank ot
Scotia and Merchants' Bank of Halifax.
gmﬂsu Cgumnu—Bnnk of British Colnmbh

ot Nov#

and other foreign countries.

THE BANK OF TORONTO

INCORPORATED  B5.
Head Ofice, - - - Toronto, Cansd®
tal 000
Oapt .:,ooo yd

DIRECTORS T
GEORGE GOODERHAM, - - ol
WiLLiau HENRY BEATTY, - - - VicE-PRECIDSN
Henry Cawthra, Geo. J. Cook.
Robert Refotd Charles Stuart.
illiam George Gooderham.

Duncan CouLsox - General Manages.
Joserr Hnnnno’n. - - - Inspectcr

BRANCHES.
Toronto anoque
*  King St. W London
Barrie Montreal
Btockvllle “
Cobourg
Colllngwood

London, Eng The London cny and Midland Bk. (1442
New York, - National Bank of 4
Chicago First National B:r’ih
Manitoba, British Columbia) Bank of British N
and New Brunswick, America

Union Bank of Halitax
Nova s°°ﬂ’{ Peoples Bank of Halifax
Collections made on the best terms and remitted
on day of payment.

IMPERIAL BANK OF CANADA

Patrolh

Pt, St. St. Catharl
[Charles Stayner
Potetboro

Oapiptal Authorized,

e DO cuseeneminene s ssaennes 5 e“
Ouw Paid-up 3,3 i g8
DIRECTORS.

H.S.HowrLawp, - - - -  President.

T.R.Merrurr - - - . Vice-President.
T. Suthorland St Ell Rog g e Hendsle:

uther! er. as Rogers, m,
Heap Orrics, ynee., - TORONTO

D. R Wn.nx. Genenl Mam;et.
E. Hay, Inspector.

Essex, [ B Rn? Porea. St. Thomas
Forgss  Lisowel! 3o, (Bastend)

Niagara nlla. Sanlt Ste. M::'I'Q.Well-nd.

me, .
Welllngtun St. Egtu and Leader Lane.
ToronTo {Yonga and Sts.

Yonge and Bloor Sts.
King and York Sts.
Cotrary. Al Portags La Praime, Mss
ta, (] 'y
Golden, BC. Prince Albert, S Sesk.
onton, Alta. peg. 5
ignthoon{o :‘!ta llllevol:toha B.C. Vn&mvﬂ‘v BC.
ENTS~ on, .
Now Vork. i of Elonuell ‘Baok of Amery

SruTa Arrica—Standard Bank of South

GEO. P. REID
General Manager

1 imited.

Letters of Credit issued, available in China, JsP*®

e
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a
he Molsons Bank |[UNION BANK OF CANADA| Bank of Hamilton
Incorroraten BY ACT OF PARLIAMENT, 1585. " H o HAMILTON
Payg., —_— CAPITAL PAIDUP - - - - - $3%,000,000 EAD OFFICE, - .
Beat yo o Pital 83/000000 | BEST - - - - - - - - - - - $450,000 | apital (all patd-up) 81,500,008
s Reserve T e ,000,0
HuoOrmcs, . "7 . . MONTREAL, |FEAD OFFICE oo of Directors: 0 PEC | lomy Sroazs o Ptes;d ¢
w BOARD OF DIRECTORS. Anprew THOMSON, Esq., - - President A. G. Ramsay, - - e - - Vico-Prooid::t
u. MoL esid :
w S. |, Ew:gg MACPHERSON, - Vi g 1 dg::- émss King, MP.P. - -  Vice-President John Proctor, George Roach, A. T. Wood, M.P
M, oot ot ce-Pres . D. C. Thomson, Esq. E. J. Hale, Esq A. B. Lee (Toronto), William Gibson, M.P.
1P ag. Henry Archbald. Samuel Finley. | g Giroux, Esq. {:’, King, B . TURNBULL, - <« = = Cashier.
:P. Cleghorn. * H. Markland Molson. Hon. John Sharrles. 'm. Price, {-l S. STEVEN, - - - Assistant Cashier
A D xsu‘f.?,‘;‘“;“‘ TnoﬁAi;:o General Manager. ¢ E. é; ngsa, - - Gxuxku.‘ MANAGER Berl . ];\GENCIES: Pal
‘ ®D, Insp. . Lockwoob, . . G. BiLLETT, - - - - NSPECTOR | Berlin amiota, M. almerston,
P W.W. L. Cm;num, Insp'rs. JF. W. S. Crisro, - - - Ass't INsPECTOR | Blyth ! n?is‘,’om. an Plum Coulee,Man
Alving,, BRANCHES BRANCHES. Brandon, Man. istowel, Port Elgin,
Aﬂmu?t(‘)’,&m M‘?n;re?:l N gt‘ar'sik P.Q. ont Alexandria,Ont.  Indian ﬁl%:d'i' ll;lotvgoo%. On\:. glalrmlan, Man. k‘ucl;now, Simcoe,
Brocy 5t. Catherine St. . | Boissevain, W.T. incher Creek, esley, , uthampt
Cug‘:’m& Ont, (St Ermch Toronto. Man. Killarney, Man, N.W.T. Delhi,ey M?lltlo‘l:u Man %‘Zt:mto, ot
g“ﬂwn' N.W.T. K{orriislilm :Eoro:uo Junct'n. galgary,N.;)(V.T. Lethbdé&, Quelzec. Que. GmGﬂmgs%town, Mlorden, Man. Vancouver, B.C.
orwic| renton. ar 3 W.T. ' : Ni F. Wi )
gﬁ“;‘“ﬂe- Ont. 8t!awaso a Xalle)’ﬁeld. gl(lf- Carleton Pl(a)ct ﬂtmLeod~t ,SWT R(S't. Legitv S,tf, Hamﬂtgn s Or:%?;te‘vﬂrel,l * Wli:ﬂea:! Man,
wen un ancouver, B.C, n anitou, Man. egina, N.W. Barton St. i A N
Hasville, Que, Port Arthar, Ont. Victoria, BC. | Carman, Man.  Merrickville,  Shelburne, Ont.| {East Bng, O7en Sound,  Winnipeg, Man
n uebec Victoriaville, Que | Crystal City, Ont.  Smith’s Falls, BRITISH CORRESPONDENTS :
x'*owukno'a' dgetown Waterloo, Ont. Myan. Melita, Man. Oant. | National Provincial Bank of England (Ltd.), London,
Ki s Que  Smith's Falls Winnipeg Deloraine,Man, nnedo Souris, Man. AMERICAN CO NTS: .
Lomle, Ont. Simcoe, Oat. Woaodstock, Ont. | Glenboro, Man, uhan Toronio, Ont, Fourth National Bnnk(.: lfaﬁ%veiognﬁgz?}ghk. New
M Revelstoke Station, B.C. Gretna, Man, Montreal, Que. Virden, Man. | York. International Trust Co., Boston. Marine Bank
Blnk,hnﬂ IN CaNADA—Quebec — Eastern Townshlg gﬁm’ &’::' Moosom!ﬁ,w’r Wawanesa, an dBuﬂ:llo'B U][:io"f) Natlioml Bank, Chicago. Detroit Na-
A — ey, . . | tion ank, Detroit. National Bank of Commerce.
of Ontario—Dom. Bank, Im: Bank, Can. Bank | H s, Ont. Moose Jaw, Wiarton, Ont. | Kansas City.
;"lccomk. mnov°'s°N§: 4 mh';icg—mmlgf s BBanl; Hastings, Ont. o J }& WL %inchester,b(’)nt ty. National Bank of Commerce, St. Louis
Y; a Sgotia—H an| OmpAany, orden, Man. innipeg, Man
of pp'1°h. Prince Edward Island—Merchanis’ Bank Noepawa, Man.  Yorkton,N.W.T MERCHANTS BANK OF HALIF
o4 BC " ‘S‘ mdedB;ink‘ thﬁshl Cohﬁimu;kt FOREIGN AGENTS. INCORPORATED 1863, Ax
“%4ds. Newioundiand-By.of Nova Septia, St. Joa's. | KOW0oN - © 7 Nagre Bank Ltd | capital Patd-u '
A \0tnry 1 undland Bk of Nova Scotla, St Jolw's. | New Yomx, - - - National Park Bank | GaPl Pr + o . . . . $1,891,910.00
Caars, )y vrorE—London—Parr's lan_n; mited. BosTON, .. National Bank of the Republic e o o s o s o o 2 s+ » .+ 1,548,93%.00
Liverpog) °Fion, Chaplin & Co. Liverpool—The Bank ot | yg,yyxspopts, National Bank of Commerce | . Board of Directors: Thomas E. Kenney, Presi-
Limjeq°h Limited. 'Cork—Munster and Leinster Bank, . . dent: T 1 : : ¥
ted. Bran, ale, Credit Ly. | - PAUL, - - - St Paul Nationa' Bank | dent; Thomas Ritchie, Vice-President ; Michael Dwyer,
OBuaiy, Gerpces Paris—Societe Generale, = Y- | GREATFALLS, MONT. - Pirst National Bank | Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.
R'ﬂlbucg_n i\nyNBerlin—Deutsche Bank. Anema“Y: Cuicago, ILL., - - Commercial National Bank | Hon. David MacKeen. '
14 Bangpy gins Nowman & Co.  Belglum, Antwerp—| Byrravo, N ¥. - - - - CityNationa Bank Head Office:
N&n,., vers, Mechanics' Nationa) . DeTROIT, - - - First Nationa Bank [ HALiFAx—General Manager, D, H. Duncan,

8 IN Umitep StaTEs—New York—Mechanics'
Moctoy ity Bank, Hanover National Bank. The
Nat, Bypy8t Co. Boston—State Nat. Baok, Sufiolk
Nat, Bany' Kidder, Peabody & Co. Portland—Casco
S Comme, Chlugg‘—nmrst ational Bank, Cleveland
Bufyyjonercial Nat. Bank. Detroit—State Savings Bank.
Bank gf yabe City Nat. Bk. Milwaukes—Wisconsin Nat.
Toladg, 'Siwaukee. Minneapolis—First National Bank,
N >econd National Bank. Butte, Montana—First
Bank.  San Francisco and Pacific Coast—
British Columbia. _Philadelphia—Corn Ex-
ational Bank, First National Bank, Philadel-
nal Bank, Fourth Street National Bank,
Teturn, ons made in all ot the Dominion,
promptly remitted atlowest rates of exchange,
Lm'“hm Letters of Credit and Travellers’ Circular
ed, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W. )0 _—
* JOR - - -
H G. FA:I';H - - -

bk

-« = Cashler.
- Ass't Cashier.
LRy DIRECTORS.
Moy ¥ President.  C. E. Brown, Vice-President,
U¢h Cann, s, A. Crowell. John Lovitt.
H, CORR] DENTS A’
g.?‘}:fn:%umh::?’é.:x of Halifas.

Bank of Montreal,
ew34!—The Bank of Montreal & Molsons Bank.
Bogton"X==The National Citizens Bank.
le.dﬂ;nle Eliot Nﬁgogal BNan} | Bank
Lond solidation National Bank.
90, G.B.—~The Union Bank of Lopdon.

BP'W m to ooll
ANK OF BRITISH COLUMBIA

Capipy [ "CORPORATED BY RovaL CHARTER, 1883,
‘ue:', (with power-to inorease)......£600,000 $2,990,000
Head S £100, $486 686

Offioe, 60 Tombard Street, London, England.

In Bay BRANCHES. -
w TISR Corumsia—Victoria, Vancouver, New
I*h).Rou » Nanaimo, Kamloo‘ga, Nelson (Kootenay
M.,o' o él::g Sandon. Inthe United States—San

AGENTS AND CORRESPONDENTS :
Bga™4—Can Moroh

BANK OF NOVA SCOTIA

INCORPORATED 1838.

Oapital Pald-up 1,754,000
Reserve Fund 2,130,000
DIRECTORS.
ouN Y. PAvzanT, . - - President.

CHARLES ARCHIBARD, - = Vice-President
R. B. SeETON,
R.L  ORDEN, G.S. CAMPBELL, |. WALTER ALLISON.
Heap OrricE - - ALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WareRrs, Inspector.
- BRANCHES

In Nova Scotla—Amherst, Annapolis, Bridgetown,
Digby, Kentville, leerfool, New Glasgow, No Syd-
ne{. xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Li

n, Chatham, -
ton, Monoton, Newcastle, St, John, St. Stephen, St. An-
drews, Sussex, W ook,

In P.E. Island—Charlottetown and Summerside.

In Queb Montreal. H. A. Fl ing, Mgr.Pasp

In Ontario—Toronto. J. Pitblado, Manager, Almcnte.

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Newfound.lmd—sr.john‘c. J. A, McLeod, Mgr.

Harbor Grace—G. R.

In West Indies—. ston,

In U. S.-~Chioago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Asslatant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,

Oapital Pald-up, - - = =
Bol::rvehnd, = e e = = 815,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLracg, - - - - Cashier.
DIRECTORS,

C. W. ANDERSON,

Vice- dent.
W. J. G. Thomson

Thi

iets, Act. Manager.
amalca. W. P. Hunt, Mgr.

RoBIE UniaCks, .
ent.
W.N. Wickwire, John MacNab,

MSuperintenjielnt cg Branches, W. B. Torrance.

ONTREAL—]oint General Manager, Edson L. P 3

Inspector, D. M. Stewart. o8 ease
Branches :

Nova ml la—lhlifar Bianch, F. I} Arpaud, Mgr.: Anf

luxlmm s
Co.), Pictou, Port Hawk Sydney, Shubenacads oy

mouth. New Brunswick—Bathurst, Dorchester r

Klngmn (Kent Co), Moncion, Newcastle, nackvi le:F\l\.’%dodme&."m

P.E, Island—Charlottetown, Summerside. @ueébee—Mont

real (Lhy omoe;aA; E. Brock,tnxa; Montreal. West End, (Cor.
oota): W

Notre Dame an ? : W . Greene
Ave. and St Catharines btreet.) Onurlo—omwnicol’!g;ul
ia—Auin, B Grand Forks, Nanaimo, Nelson,
Rossland, Vancouver, (City Office), Vancouver (East End , Victoria,
Ymnir. Newfoundland—St. John's Caba, West Indies
—~Havana. United Ntates—Now Yok (16 Exchange Plaoe),
8. H. Voorhees, Agent. Bepublic, Washington State.
Canada — Morch (z‘olg;o;:p(;ndonu:

8 — Merchan of Canada. Boston —
Shawmut Bank. Chieago—America Nulonnlwmnkl,““om
Franeisco—Firs: National Bank. Lomdon, Eng.—Bank
8cotiand. Paris, France—Credit Lyonuais. Bermuda—

Bank of Bermuda. Chinn a; -
8hangha Banking Corpou;Ion. nd Japan —Hong Kong and

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CANADA.

Truro,

Authorised ..

Oapital
Oapital Paid-up .f:o“mm
1 00
DIRECTORS. 170
CHARLES MaGEE, Gxoraee Hay, Bsq.,
ent. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. th,
Denis Murphy. John Mather. David Msclaren,

BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
ton Plage, kesbury, Keewatin, Lanark, Mattawa,

aw)
Pembroke Ptrv So:lg. Kemptville, Rat Portage, Ren-
frew, Toronto Vankleek Hill, lgthe ﬁoﬂumtmo;

and Winnipeg, Dauphin, Portage la Prairie, Man-

itoba ; Montreal, La : 3
l .!?Msc‘“"—m’“niwﬂ‘ . gt ‘“%" Ax‘nhm;:o Aﬁ dgo:- abso Bank me: m: .t.:te. Hull, Quebec; Rideau st. and
on, ewal anning, cke; RO. B , General Manager.
Lu;:enlmrg. ld'dleton, .S.e New Glugo“v. Parrs| ro: G! URN M et

srlnghm. Shelburne, Truro, Windsor. New Bruns-
6k Sackville, St. john.
CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

of Bunk of Comm
{anagy poanada, the Molsons Bank, Imperial Bank of
N Umypppoak of Nova Sootia and Unlon Bk. of Canada.
St adian erce (Agenoy)
b ﬁs:lg‘chanu Banll:;kof fCﬁn . Nt'i'
Va Sootia, 0. . of Nova Scof
Ix AvoTratia awp New Zzaranp—Bk, o
o l‘ll(%:owv‘.lval}hhm 1&3 Co. In CHiNa AN)
dugt & Kong and Shan an| n.
MMM hm‘&'ﬁ and ev%ty description of Banking

PE GEO. GILLESPIE, Man.
OPLE'S BANK OF HALIFAX

B .‘p “mhl‘ 00,
"*ve Fund ®320/000
furigy

pTey

BoarD or DizpcTons.

Goorge g Mullin, - . . . . President,

Hart,” © . . I Vice-President
”J-Stewsn. W.H Webb. G.J. Troop.
Orrcg, D+ R- Clacke, Casbier,

HALIFAX, N'S.
AGENCIES

Orth
e, N, Branch—Halifax, ¥dmunston, N, B., Wolt"
X B, 13- Woodstock, N B., Lunenburg, N.S., Shedlas
Fraserville, Que., Canso, N.S.,
egantia, P.Q., Cookshire P.Q.,
- Hartland, N.B., Danviile, P.Q.,Grand Falle

BANKERS.

Loudon, G.B.

- New York
Boston
- : Montrea;

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Casbhier.
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mont
real—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK.

DIVIDEND NO. 80

WNotice is hereby given that a dividend of three and
one-half per cent. upon the paid-up cipital stock of this
Bank has been declared for the current half-year and
that the same will be payable at the head office and
branches on and after Tuesday, 2nd Day of Jan’y next

The transfer books will be closed from th
31st December, both days inclusive. e Lith to
By order of the Board.

WM. IE\RWELL,
Sherbrooke, 3nd Dec., 1899, eneral Manager,

The National Bank of Scotland,ums=

Inoorporated by Royal Charter and Aot of Parilament.

Established 1825,

Capital Subscribed, £5,000,000
Pzid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, Genera Manager.

- EDINBURGH
GEORGE B. HART, Secretary

London Office—87 Nicholas Lane, Lombard Street, H. 0.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

Th ency of Colonial and Foreign Banks is undertaken and the Acceptanges of Customers residing
the Oolo:le’:? don!l:iled in London, retired on terms which will be furnished on

All other Banking business !onnutod with Ei

203 Sootland s aleo transasted.
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Oapital Authorized ..

Oapital Subscribed ,000
Oapital Paid-up.... 385,000
Rest......... 118,000

BOARD OF DIRECTORS.

C N, Esq., President. :

Jomn Cowa RE%.BIN S. HauLin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. PJ A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLtay, - - - - Cashier

BRrANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Pickeri‘::gbpdsley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Dnm?:n New York and Sterling Exchange boughtand
sold. sits received ngd ln.t:teu allowed. lleo-

d prom made.
tlons solickted o P y‘Iotk and in Canada—The
London, Eng.—The Royal

Correspondents in New
Merchants Bank of Canads.
Benk of Scotland.

LA BANQUE NATIONALE

Hzap Ormice, - - QUEBEC.
ST T RO T Nee— 5 € P ]
Rest, | ]

150,000
BOARD OF DIRECTORS.
R. AuDETTE, Esq,, - President.

A. B. Duruis, Esq., Vho-Prosident.
Hon, Judge Chauvean. . V. Chateauver:, Esq.
N.o ;lgnxd.‘nsq. N. Fortier, EKsq.

J. B. Laliberte, Esq.

P, Larraxce, . Manager Quebec Office.
N. Lavoir, - - Inspector.
BRANCHES

. Sherbrooke
SQuepes. S ];gfubntb St. Francols N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicout

Ottawa, Ont. St. Hyu;niha. P.Q.
!tolliettn, Que. St. John's, P.Q.
mouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.

ngland— National Bank of Scotland, London.
gumd—cm« Lyg:nnh. Paris and Branches.

Fraserville, P.Q.

The National Bank of the Republia, New
Un‘“dYts:::?-s-hoegmd Leather National Bank Boston.
Prompt attention given to colleotions.

e

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

pu U —

Canada Permanent
Loan and Savings Co.

79th Half-Yearly Dividend

Notice is hereby given that a Cividend of Three per
cent. upon the paid-up capital stock of this company has
been declared for the half year ending December 31st,
1899, and that the same wili be payable on and after
Tuesday, the 2nd day of January next.

The transter books will be closed from the 15th to
the 3Ist December, inclusive.

By order of the board.
GEO, H. BMITH, Secretary.

FREEHOLD LOAN

AND SAVINGS COMPANY

DIVIDEND NO,. 81

Notice is hereby given that a Dividend at the rate
of 6 per cent. per annum upon the capital stock of the
Company bas been dectared for the half-year ending 31st
December, 1899, payable on and after the 2nd day of
{Imuary. 1600, at the office of the Company, corner of

ictoria and Adelaide Streets, Toronto.

The transfer books will be closed from the 16th to
the 31st of December, both days inclusive.

By order of the board.

S. C. WOOD, Managing Director.
Toronto, December 4th, 1899.

THE HAMILTON PROVIDENT and LOAN
SOCIETY

DIVIDEND NO.

87

Notice is hereby given that a dividend of
Three per cent upon the paid-up capital stock
of the society has been declared for the half-
year ending 81st December, 1899, and that the
same will be payable at the society’s head office,
Hamilton, Ont., on and after Tuesday, the 2nd
day of January, 1900.

The Transfer Books will be closed from

000 | 1 1e 15th to the 31st Dec., 1899, both days in-

By order of the Board.
C. FERRIE, Treasurer.
Nov. 27th, 1899.

The London & Canadian Loan
& Agency Co., Limited.

DIVIDEND NO. 89

Notice is hereby given that a Dividend of one and
one-half per cent. on the paid-up capital stock of {his

+h ai

P for the three g 3ls )
1699 (bei‘:g 6 per cent. for the year) has this day been
declared, and that the same will be payable on the 15th

The transfer books will be closed from the 1st to the

,000 | clusive,
BOARD OF DIRECTORS.
C D. Wakren,EBeq,, - - - - ° President.
ouN Drynax, Bsq., - - . Vloo-Prengm
. J. Thomas, Esq. J. H. Beatty, Esq., Th
C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.
Hzap Orrics, - - - TORONTO
H. S. STRATRHY, - General Manager.
J. A M. AuLzy - - - Inspector.
BRANl?HES Ridge
Avimer, Ont Ingerso town,
Dnytor:. Leamlngt'on. Sarnl
Dutton. Newcastle, Ont. ¥s
Bimira, North Bay, St. Mary's
Glencoe, Ordlita, Sudbury, Ont.
Hamhea B eo Falls,Ont. Windsor, © | January next
Hamllton, BANKERS. )

t Britain—The National Bank ot Scotland
gl::York-’rhe American Exchange National Bank.
o |—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
sT. STEPHEN'S, N.B.

- $%00,000
Oapital,
W.H.Toop, - - ~- - President.
¥ Gmanr, - - - - Cashier.
AGENTS.
~Messrs, Glyn, Mills, Currie & Co. New
lox:;'i‘-l!‘;:nkuof Ngvy“Yotk, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

B~ t Montreal.
,om%uugd.%:iny %lranch of the Bank of Montreal.

La Banque Jacques Cartier.
186% Head Office, Montreal 1898
(s:up!t:lspnld-up ..... [OSPP—— sggg.ooo

xxcTorRs Hon ALPH. DESJARDINS, President ;
Mr. A.S. HaugLIN, Vice-President M. Duulont‘hvlo-

llth'l[anua:y, 1800, both days inclusive.
he Anu.ual General Meetin,
will be held at the company’s offices, 103 Bay Street,
Toronto, on Wednesday, 21st February, 190f, Chair to

be taken at noon,
R V. B. WADSWORTH, Manager.
Toronto, 19th December, 1699. .

THE DOTINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .............
Oapital Paid-ap......cccoveee
Total Assets ......c.cccceaneee

.....81,000,000 00
. 98%,96% 79
erenrrrnense 5,330,008 €8

ROBERT REID (Colleotor of Customs), PRESIDENT.

,000 | T H. PURDOM (Barrister), Inspeoting Diresctor.

NATHANIEL MILLS, Manager.

of the Shareholders | 1

Western Canada Loan & Savings CO:

Seventy-Third Half-Yearly Dividend

Notice is hereby given that a dividend st
the rate of six per cent. (6%) per annum for thé
six months ending 31st of December, 1899, hag
been declared on the paid-up capital stock 3B i
that the same will be payable at the offices ©
the Company, No. 76 Church St., Toronto, on
and after Tuesday, the 2nd of January, 1900.

The Transfer Books will be closed from the
15th to the 31st days of Dec., 1899, inclusivé®

WALTER S. LEE,
Managing Director.
Toronto, Nov. 27th, 1899.

THE HURON AND ERIE

LOAN AND SAVINGS CO.

DIVIDEND NO. 71

Notice is hereby given that a dividend ot fouf ‘3“:
one-half per cent, for the current half.vear, upon las
paid-up capital stcck of this Company, has been dec '
ed, and that the same will be payable at the Comps2 4,
office, in this city, on and aier Tuesday, January

3

The transfer books will be closed from the 18th
the 31st December, both days inclusive.

By order of the Board.
‘GEO. A. SOMERVILLE, Managef"
London, Dec. 4th, 1£99.

The Home Savings and Loan Compat!-

LiMiTED).

OFFICE: No. 18 CHURCH ST. TORONTO

Authorised Oaptal ........c.covereevecrvnane. u,ooo»'"
Bubscribed ORBIAl ..oermrrrrrnr. $,00000%

Deposits received and interest at current rates allows®
Money loaned on Mortgage on Real Estate, on roass®
dvances on collateral security of Debentures: "‘
Bank and other Stooks.

nbAe and convenient terms.
Hox. SIR FRANK SMITH AMES MASON:
rouidant, Maons®

The London & Ontarlo Investment C¥:

LIMITED.

Cor. Melinda and Jordan Sts.,
Toronto.

DIVIDEND NO. 43

Notice is hereby given that a dividend at ﬂ!ef;:l
of 6 per cent. per annum for the six months ending
December, 1899, has been declared on the puid-llpm
tal stock of the Company, and that the same W
ayable at the offices of the Company, No. 17 M! 85T
treet,'on and after Tuesday, the 2nd day of Jan

. 0
The transfer books will be closed from the 16t !
the 30th instant inclusive.

A. M. COSBY, Mansge"
Toronto, Dec. 1, 1899. .

The Toronto Morigage Comps®

Office—No. 13 Toronto St. 500

gap}ta} Au(t’horlzed 31»54”‘0(”
apital paid-u - 4

Rels)etvepFundp . 259,0”

DIRECTORS : L.
President, LARRATT W. SMITH 0.C., DCly
Vige-President, ANDREW ], SOMERVILLE,
Messrs. William Mortimer Clark, Q.C., W.S.; Wellts.
ton Francis, Casimir S. Gzowski, Thos. Gilmouf: o p.
Martin Rae, James C. McGee, and Henry B. Yatés: o1
Registered Debentures of the Company °m’ﬁ|o¢‘d
application. Deposits received, and interest
thereon at current rates.

WALTER GILLESPIE, Mants®

ette; G. N, Ducharme, ; and L. J. O, Be ; M.
Tancrepe Bienvenu, Gen'! Manager; M. ErnEsT
Brunxr, Asst. Manager; M, C. S. PoweLt, Inspector.
ches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. uebec—St. John
St., St, Sauveur, Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfisld, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Al ) NNW.T.
Savings Department at Head Office and Branches.
, Foreign Agents—Pcris, France—Comptoir JNat'l
d'Becompte de Paris, Le Credit Lyonnais. London,
Bog.—Co ir- Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk,
3oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
11..—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, & le in all of the world,
Collections made in all pasts of the '

Agricultural Savings and Loan Co.

DIVIDEND NO. 58

Notice is hereby given that a dividend of TMREE
cent. upon the paid-up capital stock of this company
as been declared for the current half-year ending 31st
December, and that the same will be payable at the
company's offices on and after the 2nd Day of January
next, .
The transier books will be closed from the 15th to
the 31st inst., both days inclusive.

By order of the Board.

C. P. BUTLER, Manager.

, 11th D« ber,!1899.

1 4

THE ONTARIO LOAN & SAVINGS coupM'
OSHAWA, ONT

e300

Capital Subsoribed
Capital Paid-up - %
Reserve Fund o M

Deposits and Cap. Debentures......c..sccceoessmsserese

Money loaned at low rates of interest oo thw 966
of Real Rstate and Munisipal Debentures.

Deposits received and intorest allowed.
W. F, Cowax, President.
W, F. ALrzy, Vise-President.

o8
T. H. MoMILLAN, See-T*®

A
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T Canada Landed and National
lvestment Company, Limited.

DIVIDEND NO. 77

“six p}:;btice is hereby given that a dividend at the rate of
this ¢ cent. per annum on the paid-up capital stock of
Year a;n m ﬁxm been (ﬁc}l}:red fol:'l the clilrrentﬁ halff-

y e same wi ayable at the office of
h“mpm! on and after the pay

Second Day of January, 1900
The transfer baoks will be
3 closed from the 18th to
m‘%lh December, both days inclusive.
Y order of the Board.
EDW .
Towonto, Nov oot 1890, 0 Do Manager

26 King 8t. East, TORONTO

::: l‘\LO‘ice is hereby given that a Quarteriy Dividend for

o ree (3) months ending December 3lst, 1899, at the

Per cent. per annum, has this day been declar-
e the capital stock of this Institution, and that
in thiy e'ie will be payable at the offices of the Company

&d upop

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest,

FERGUSSON & BLAIKIE,

G. Tower FERGUSSON, SHARES BOUGHT
Member Toronto and SOLD on the To-
Stock Exchange, ronto and Montreal Ex-

G. W. BLAIKIE. changes.

—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto. Phone 135%

"Toronto - - -

General
gt~ TRUSTS 00.

Cor. Yonge and Colborne Sts,
TORONTO

Caplital, . .

Reserve Fund, . ..

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignes, Cemmittee,
Receiver, Agent, eto., and for the faithful perdog-

And Safe

$1,000,000
$250,000

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates ot
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Estate or other business to the

Dealers in Government, Municipal, Railway, Car Solicitors bringing
Trust and miscell Deb Stocks on Lon- are retai
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

ty on and after
January 2nd, 1900
the }i‘:: transfer books will be closed from the 30th to
December, both days inclusive.
By order of the Board.

E. R. YIXOODi’n Db
anaging Director.
Toronto, 7th Dec., 1899.

mperial Loan and Tnvestment Company
OF CANADA, Limited

DIVIDEND 60

ﬁ'el"ﬁ% % hereby given thata dividend at the rate of
thig r;l' cent, per annum on the paid-up capital stock of
Year °;timtlon has this day been declared tor the halt-
able ondi 31st December, and the same will be pay-
Th and after Tuesday, 2nd day of January next.
My¢ ot transfer books will be closed trom the 15th to
December ,both days inclusive,

E. H. KERTLAND

TN November, 1599, Managing Director

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

spm_“""ﬂb-d Capltal, 9,000,000
Reg 2P Capl 1,900,000
Total d 490,000
Total Liabilities Sowan

hm“m::nﬁd for 8 or 5years. Debentures and

Witho, o no ected at any agency of Molsons Bank,
WILLIAM F. BULLEN,

Lﬂndon, Ontarto 1890 Manager.

The Toronto Martgage Company

DIVIDEND NO. 1

Notice js hereby given that a dividend of Two and

One.|
ﬁ&f“ per cent. has been declared upon the paid-up

Pa Stock of this company, and that the same will be
Shy:::le at the offices of the company, No. 13 Toronto
» On and after Monday, 8th January, 1900.

to th’l;l:;e lfl’ansfer books will be closed from the 20th inst,
B F' prox., both days inclusive.
Y order of the Board.

WALTER GILLESPIE
1
Toronto, 18m December, 1899, anage

JAMES C. MACKINTOSH
Banker and Broker.

Deate 168 Hollis 8t., Halifax, N. 8.

in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

uiries respecting investments freely answered.

y -

R. Wilson-Smith, Meldrum & Co,
excuancs BIOKEL'S,

EXCHANGE
STANDARD CHAMBERS, 151 S8T. JAMKS
STREET, MONTREAL

Members of the M 1 Stock Exch

Or:urs for the purchase and sale of stocks and
bonds listed en the Montreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cated.

A.E. AMES & CO.

BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Buay and Sell Investment Securities on Com-
-mission on all principal Stock
Exchanges,

Act as agents for cor
and other securities.
business.

W. MURRAY ALEXANDER,

(Member T Stock Exch )

Stocks and Bo}lds

Purchased for lnvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

—eqQ JOrdan St.
TORONTO, Ont.

The Western Loan and Trust Co.

LIMITED
ial Act of the Legislature.
:;.ooo,‘u,ooo’
Office—No. 13 St. Sacrament Street, s
- MONTREAL, Que.
DIRECTORS--Hon. A, W, Ogilvie, zz:x:t.jnulchm,

rations in the issue of bonds
ransact a general financial

Esq., W. Barclay Stephens, Esq., R. Pr e, E‘ﬁ'

Ms}., R. W. Knight, sqb.v]ohn Hooglees, Esq., ]. H.

Greenshields, Esq., Q.C., W. L. Hogg, Bsq. .

OFFICERS :

HON.A. W.OGILVIE, - - - - President

WM. STRACHAN, Bsq., - - - Vice-President

W, BARCLAY STEPHENS, Beq. - - . Manager
- Aoccountant

J. W, MICHAUD, Beq. - -
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bmkato—m Tus Mncmxxr&m: or c“t‘rl::' B

oompany acts as s or, Ex-
esutor, t&. ver, Committee of Lunatio, -
glﬂgn. Liquidator, eto., eto  Also as agent for the above

ces.
Debentures {ssued for three or ﬁvegnn-[ both de-

ia| Front Street West

pany to do the legal work in connee-
tion therewith, Correspondence invited.

J. W. LANGMUI1R,
Managing Directer

The Trust-and Loan Co. of Canada

Notice is hereby given that an EXTRAORDINARY
GENERAL MEETING of Shareholders in this Com-
pany will be held on Thursday, the 30th inst., at Two
o'elock p m., at the offices of the Company, for the pus-
pose of declaring a dividend and bonus on the paid-up
capital of the company.

The Transfer Books will be closed on the 13th inst.,
and re-opened on Monday, the 4th December.

‘The Dividend Warrants will be issued on Monday,
the 4th December.

. (By order)

F. DIXON BROWN, Secretary

7 Great Winchester Street, E.C.,
November 10th, 1899,

JOHN LOW,

Member of the Stock Exchange,

Stock and £8 81, FRANCOIS
o XAVIER STREET,
Share Broker  vowrsza
Established 1984.

MINING ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Br:
Office at 5836 HASTINGS STREET, vmouv‘-'e
B.0., under the style

CLARXSON, GROSS & HELLIWELL

Mr. John Fill}ll‘elliwe‘l:, who h:ll 1?1““ with th:'n: x
many years, will have ¢ e, an s services
comgxznded to thelrfrlcnd‘:golngbwmuln thatdistriot,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liquiiator.

A. B. 0. Code—Clarkson & Orosa
The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed . $400,000
Capital Paid-up .no.m
Assets 170,500

Money Loaned on improved freehold atlow rates.
Liberal terms of nepnymeg:.o o

JOHN HILLOCK,
President.

JOHN FIRSTBROO
Vice-President

A. ]. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust
Receiver, eto.
Telephone 170

TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold, L

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates o
nterest.

H. O’HARA, & CO.

Members of the firm—H, O'Hara, H. R. O'Hara
Members Toronto Stock Excbarge), W. ]J. O'Hara
Member T Stock Exch )

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

JOHNSTON & STEWART

‘Commission, Storage and
Forwarding Agents
All kinds of gocds stored and forwarded to any pointin
Manitoba, Northwest Territories & British Columbia.
Correspondence solictied.
P. O. Box 322, WINNIPEG, MAN.

GEORGE KERR. WaLTER R. MoORsoON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - .- TORONTO

Deal in all Domestic and Foreign Securities, including
‘Mining Stocks.

N. Y. Correspondents: Hewnry CLews & Co.

Established 1857

JENKINS & HARDY,

Successors to R. & T, JENKINS

Chartered Accountants and
Estate Agents

15 Toronto Street, Toronto,

- THE TRUSTS
GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc.
of moneys and management of estates, Safe
‘Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
cbarge. Correspondence invited,

T. P. COFFEE, Manager

AND

Agent for investmen&

IMPORTANT BANK DRAFT DECISION.

A recent decision of the Illinois Supreme
Court involving the paying of money on a
fraudulent raised or altered cheque which was
certified by the bank on which it was drawn
after the change is naturally of great importance
to bankers generally. The decision was in the
case of the Metropolitan National Bank vs. the
Merchants National Bank, both of Chicago,
and establishes the following propositions,
which we find condensed in the Bankers’
Monthly :(—

First—Where a cheque or draft dranw upon
a bank has been traudulently raised or altered
after it was drawn, the rule is well settled that
money which has been paid by a bank upon
such a fraudulently raised or altered cheque,
may be recovered back from the party to whom
it was paid, in an action for money had and
received, on the ground that the payment was
without consideration and made by mistake.

Second—The fact that the bank on which it
was drawn has certified the cheque after the
change has been made, is not conclusive
against such bank, nor does it preclude it from
showing the fact of such alteration, nor even a
recovery from the party who receive the
cheque on the faith and credit of the certificate
alone.

Third—The bank is not bound to know any-
thing. more than the drawer's signature, and
in the absence of any circumstance which in-
flicts injury upon another party, there is no
reason why the bank should not be reimbursed.
Its certification of the cheque does not preclude
it from showing an alteration, nor dods its
teller’s declaration, after he has examined it,
that it is right in every particular.

Fourth—Where the customer has a deposit
account with the bankers on which he is
accustomed to deposit cheques payable to him-
self and which are entered on his pass-book,
and to draw against such deposits, an indorse-
ment of the words * for deposit” on a cheque
so deposited is, in the absence of a different
understanding, presumptive of more than mere
agency or authority to collect.

The decision ratifies the opinion of the New
York Court of Appeals in the case of Marine
Bank vs. National City Bank, 59 N.Y., 67. The
court there held that **a bank by certifying a
cheque in the usual form simply certifies to
the genuineness of the signature of the drawer
and that he has funds sufficient to meet it, and
engages that those funds will not be withdrawn
from the bank by him ; it does not wartrant the
genuineness of the body of the cheque either
as to payee or amount.

It is also apparent from the facts in the case
that perforation, as a safeguard against fraudu-
lent alteration of cheques and drafts, cannot be
relied on absolutely.

THE Merchants Bank of Halifax, according
to the Bras d'Or Gazette, is fitting up an office
in Louisburg to open up a branch office in that
town. And the agency building of the Union
Bank of Halifax in St. Peters is now practi-
cally finished. The agent, Mr., Gray, has ar-
ranged neat offices, three in number, with also
an apartment running the length of the build-
ing for customers. The counter with its
wickets of antique copper finish, with cherry
top running its entire length, adds greatly to the
appearance of the interior.

PETER CaMPBELL's elevator at Glenboro,
Man., was burned down Wednesday night of
last week, with 10,000 bushels of wheat, There
is $5,000 insurance.

Voo s o~ - oo~

JOHN MACKA

llPublic Accountant, Auditor, Receiver

and Trustee

Bank of Commerce Bldg., Toronto )
Cable Address: Capitar. Tel. No. 2733. §¢8

The Dominion Permanent Loan Co-

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 34
Reserve .........ccooooe.... 37,535 99
Total Assets ................ 1,427,931 11

Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest coupons attached, pﬂY‘bl‘
half-yearly.

J. R. STRATTON, M.P.P., President.

’ . M. HOLLAND, General Manages.

: JNO. H.YOUNCGC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
: Joint Stock ——

Compariies Organized. -
i *Phone 1237. 90 Yonge St., TORONTO.
0000000000

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, g.C.

DAVID HENDERSON, Offices :

GEORGE BELL, Board of Trade Building?
JOHN B. HOLDEN TORONTO.

W. N, TILLEY, CAN.

G. G. S. Linpszy, y.C. W. RiDouT WaADSWORTE

6. 6. S. LINDSEY & CO,
Barristers, Solicitors, Notary, &¢
Freehold Loan Building, Cerner

Aaelaide and Victoria Streets,
Suite 77 and 78.

Telephone No. 2984, TORONTO-

B'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN:
FRED, ¥, HARPER.

Macdonald, Tupper, Phippen & Tuppe!

Barristers, SOIIcItorg, &c.
WINNIPEG, MAN,

Hugh ; Macdonald, Q.C. i, Stewart Tupper, 0'0
rank H. Phippen.  William J. Tupper.

Solicitors for: The Bank of Montreal, The B‘“,'a':.'
British North America, The Merchants Bank of Can Bsy
The Canadian Pacific Railway Co., The Hudson's
Company.

D. S. WALLBRIDGE,.
Barrister, Solicitor, &o.

Inns of Court Building
VANCOUVER, B.C

——

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, Eto-
WINDSOR, ONT.
Office—Over Canadian Bank of Commerce

S ———
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Henry A. Taylor,

Draper

Special features in high-class
tailoring just now are

—Fur-lined Top Coats,
—Full Dress Suits,
—Tuxedos—or Dinner Coats,

—* Raglan” or ** Inverness,’
—Stylish outer garments.

THE ROSSIN BLOCK,
TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto
MO N E Y Loaned on very advantageous
terms of repayment.

President: J. P, WHITNEY, Q.C., M.P.
Vice.President: ALEX. SUTHERLAND.

Write tor Booklet giving all particulars.
W. 8. DINNICK, Manager

e ———

THE
PROVINCIAL
TRUST
COMPANY

OF ONTARIO
LIMITED

Temple Building, -

TRUSTS

of
as °X§§n:ie§cripﬁon accepted and executed. Acts
and uqllidsagﬁ:-'_o" Esxecutor, Guardian, Assignee

LOANS

Mona i
Y in an 1 .
Pro Y amount upon real estate or ap

Ved collaterals at lowest market rates,

TORONTO

SIR RICHARD OARTWRIGHT, Pres't.
8, p,
Jmlg %%%?N' } Vice-Presidents,

‘;: J. M. TAYLOR, Acting Manager.
_ *Tust and Safety Deposit Departments.

N
I &WPEG and throughout the Province of Mani-
E.BARS M y Times is repr d by Mr.
LEY, at 357 Cumberland St., that city.’

M'!"ang Interest Tables.

Qe
i - Revised Edition.
Most gog‘plite J’I;ablea ﬂln Gth;i m::l;et
: o Oy h % y 6y y Oy h ¥y i
Cent. ¥ lng 8 per cent. From 1 day to ssg
t. i On $1to $10,000. Apply to B.W.
: RRAY, Accountant’s Office,
Snprmeme Court of Ontario, Toronto
o,

fiicey
e
©

oo
S Y

/

- moderate way of

Mercantile Summary.

A SumMERSIDE, P.E.l, paper says that
Mr. C. A. MacNutt, of Kensington, on
that Island, has this season shipped to
Halifax 3,000 sheep and lambs.

G. R. Fraser & Co., general store-
keepers at Springhill, N.S., are reported
as asking a compromise gt 33 1-3 cents on
the dollar. They have been reported hard
up for some time past, due, it is thought,
to over-crediting.——G. H. Holdsworth
& Co., grocers, Digby, N.S. lately re-
ported as offering 30 cents, have now as-
signed.

IN the matter of Glover & Brais, whole-
sale haberdashers, Montreal, an offer of
40 cents, cash, has been accepted by the
Canadian creditors, and Mr. Brais has
gone to Europe to make an effort to
secure the signatures of creditors there.
The direct liabilities foot up to $148,000,
with an indirect indebtedness to two
banks reaching to about similar figures.

SEVERAL grocery failures are reported
from St. John’s, Newfoundland. An as-
signment has been made by George J.
Keough, who began in the grocery and
liquor trade ten years ago, and who has
heretofore paid his way regularly, though
it was reported he suffered to some ex-
tent by the bank failures of several years
ago.——Thomas Freeman is also report-
ed as having assigned, and James Sles-
sor has petitioned to be declared insol-
vent,

THE financial troubles of Mrs. M. A.
Gregoire, milliner, at Granby, Que., who
is reported in embarrassed circumstances,
are said to be largely owing to sickness.
She asks her creditors to accept 25 per
cent. on their claims, amounting to
$1.480. Albert Bussiere, general dealer
at Stanfold, Que., lately insolvent, offers
65 per cent., cash. Joseph Brault, gen-
eral merchant at Laprairie, Que., has as-
signed to the Court on the demand of A.
Racine & Co., Montreal, with liabilities
stated at $7,500, which is about double
what he professed to owe about six
months ago. He had only removed dur-
ing last spring from Barrington, near
Hemmingford, where he had been in a
trade for some years,
and compromised there about ten years
ago.

E. M. Hvuor, of Lake Megantic, began
business as a custom shoemaker four
years ago, eventually blossoming out into
the possession of a fair-sized ready-made
stock, which has probably wrought his
downfall, being more than he could
handle. He has now assigned, and lia-
bilities are filed at $2,356.——Amedee
Tesster, in general business at St. Casi-
mir, Que., for the past thirty years, has
not made much of a success for himself.
He failed in 1893, with liabilities of some
$0,700, and did not get a settlement. He
afterwards resumed in partnership with a
brother, as A. Tessier & Co., which firm
dissolved last March. He has now as.
signed voluntarily, and shows an indebted.
ness of $6,122, with estimated assets of
$4,100, and proposes a cash settlement at
25 cents on the dollar.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extcnsive
Windmiill, Pamp & Water Material lines.
Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantie Ave., TORONTO, ONT.

When Ordering Your

1900 BLANK BOOKS

ask your binder to show you samples of

BURMESE LEDCER PAPER

It is good paper, and is not expensive.

w Pm m TORONTO and

MONTREAL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province ot Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
ig etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street. MONTREAL, Que.

will advance to SIXTY
DOLLARS January 1st.
Place your order before
then.

. SOLE AGENTS FOR CANADA:

CREELMAN BROS, TYPEWHITER co.

TORONTO, ONT.

The latest
Official Test of the

New American
Turbine

At Holyoke proves it

to be the [lost

Powerful and Most Efficient
Water Wheel made.

We turnish it in sizes to develop trom 3

EV-F. to over 500 h.p. under 15 ft. head, fitted
th the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM, KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. 0. A. Building.
AARAA AAAAASAARN
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ESTABLISHED 1645.

L. COFFEE & CO.,

Grain Commission
Merchants

THROMAS FLYNN.
JOHNM L, COFFEE.

12 Board of Trade Building
Tovonto, Ontarie

Wm. Barber & Bros.

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BARERL

e

REMOVABLE LEAF

PERPETUAL LEDGER

OANADIAN PATENT 58141.

This is the Iatest and most improved Leaf
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly wlthout displacing other leaves
or injury to the leaves taken out.

The Brown Bros. Limited

Acecount Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

@ﬂ PER |

: FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

SHORGHSHSHS I VWS RG IS HIONS:
Stipulate for our Paper when giving
an order to the printer.

SHROHOROROGHG T BASHS OGS Gy

ALL WHOLESALERS’
KEEP IT

gToronto Paper Mfg. Co.

MILLS AT CORNWALL
.Ws R 2 0 2 2 2 2 2 B Y

09V A ~

-1 done, both in the office and banking de-

Mercantile Summary.

THE Wiarton beet sugar refinery is
said to be an assured thing.

DuriNG his tour through Western
Ontario, for the Monetary Times, Mr.
Thomas Gordon Oliver has reached
Stratford, whence we have a few lines
from him. Among other things, he says:
“Stratford can now boast of having one
of the finest-looking public buildings in
the province, namely the new city hall,
now nearly finished. It is a credit to the
city. Immediately opposite to it is the
Bank of Montreal office, whose gold-let-
tered front presents an attractive appear-
ance. I observe that Mr. E. P. Winslow,
the manager, has added to the attractions
of the interior by getting artistic work

partments.”

A BRIEF business experience has been
that of P. L. A. Lefebvre, grocer, Mont-
real. After a short training as clerk, he
bought out one L. Lefrancois, last mid-
summer, but has already assigned to the
court on the demand of Messrs. Hudon
& Orsali, with liabilities stated at $s5,729,
and assets of $3.860.——P. H. Villeneuve,
a furniture dealer of the same city, has
also assigned. He owes $2,700, and
shows apparent assets of $5,950, but
$4,000 of this amount is made up of very
dubious outstanding accounts.——Alfred
Larocque, a small city dealer in men’s
furnishings, is reported insolvent, owing
$1,260. P. F. McGrath, upholsterer,
offers 30 per cent. on his small liabilities
for a settlement.

SUuGAR beet cultivation is going on in
Michigan to an extent few of us realize.
Here are some figures, prepared by the
Land Commissioner French, at Lansing.
for three months this year: The total ton-
nage of beets received for October,
November, and December at Michigan
factories was 85,926, and the total output
of sugar, 9,855,555 pounds. The Detroit
Sugar Company, at Rochester, turned
out 1,585,304 pounds in November; the
Michigan Sugar Company, at Bay City,
2,008,776; the Bay City Sugar Company,
1,707,078; the Alma Sugar Company,
367,255; the Wolverine Sugar Company,
at Benton Harbor, 250,628; the Holland |
Sugar Company, 189,677, and the Peninsu-
lar Company, at Caro, 1,670,094 pounds.

Envelope, write us direct.

43-49 Bay Street,

THREE Do N,Ts to remember in buying Merchandise

or Mailing Envelopes.

D ,t use anything but the best Sample Envelope—and the best is
On the PERFECTION CLASP AILIN(.: ENVELOPE.

fool yourselt about cheap goods. A good article in any line
D OI'I ’t of goods costs more than a moagrel, & v

D ,t spend good money for Paper, Printing, Binding, Postage and

on Clerk hire for mailing, and then ris« the mi-cirriage of the
whole thing by a false econnmy which prompts the use of a
poor envel spe because it may be a few cents per thousand
Jower in price. That few ce its differance in cnst between
the poor article and the good is relatively a small factor in
the total cost, bat may bz a large factor in the result.

MW~ 1f your staticner dees nct handle the Perfestion Clasp Mnlllng

THE BARBER & ELLIS CO., Limited

Manufacturing and Wholesale Stationers,

TORONTO, . Ont.

.

CHAS. W .MACK

Manufacturer of

Buck’s Patent Flexible

and Wholesale and Retznl Dealer in and Manufacturef
of all other

RUBBER STAMPS,

Seals, Stamp Pads, Ink, Sign Markers, Automatic Nﬂm
berets, Rubber Type, Ricks. Cheque Protectors, Self-
Inkers, Steucils, Ink ana Brut hes.

IN FACT WE HANDLE EVERYTHING KNOWN TO THE
TRADE—AND DO 1T RIGHT.
11-13 King Street West
Telephone 1872. ' Toronto'

L]
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
"Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

COTTON MANUFAGTURERS

Acsxrs—J. SPROUL SMITH, 94 Wellington S st W
Coronto. AVID KAY, Fraser Building,
JOHN HALLAM, Toronto, Speoial Agent tor Besm
W arpsior Ontarlo,
Mills —New Brunswick Cotton Mills, 86
John Cotton Mills.

FURNITURE

FINE BANY.OFFICE.COURT HO \
RUG STORE FHT\ NCS SE"BHJRMRL“Q\"
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- In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in
Bry Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand ot

Hosdey,
347 St. Paul Street - MONTREAL

WHOLESALE ONLY.

—

Sicilian Asphalt-<tm—

Rock, Powdered  Highest grades only

and Mastic.

eoe i .B. AVELINE &00.
Sole agents in Canada. Oatania, Italy.

H. McLARKN & 0O., 706 Oraig Bt., Montres

~ Baylis Mfg Co.

16 to 28 Nazarcth Street,
MONTREAL,

Paints Yarnishes, Japans
'ﬂemnery ous. Printing Inks

kxle Greaso, &¢. | White Lead

" THE CANADIAN
COLORED GOTTON MILLS GO,

Cottonades, Tickings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

- D. Morrice, Sons & Co.

AGENTS,

Mountreal and Téronto,

\\\DSGR
SALT

Purest and Best for Table and Dairy.

i T Ne “Adulteration,” ‘Never Cakes, .

751.65; cigars, $69,612.59;

"| Manitoba

Mercantile Summary

—The following fine distinction is made
by an exchange: “The loafer is worse
than a tramp; a tramp -distributes his
patronage, but a loafer stays in one town
and lets a woman support him.

Tue Hudson Bay Company’s packet
leaves Lower Fort Garry to-day for Nor-
way House and York Factory, by dog
train, says the Winnipeg Free Press of
16th. Considerable difficulty is expected
on the trip on account ot the scarcity of
SNOW. ‘

THE 15t regular meeting of the newly-or-

ganized Chartered Accountants’ Students’
Association was held Tuesday night at
82 East King street. Mr. George
Edwards, F.C.A., read a paper on “Book-
keeping.”  President "Spencer H. Over
was in the chair.
Tue Grand Valley Railway Company
will apply next session for power to
operate: a ferry system from Port Dover
and Goderich, to points on the Great
Lakes, and to construct a road from
Goderich through Leadbury, Milverton,
and Heidelberg to Berlin, and thence to
Port Dover, with branches from Berlin
to Listowel, Elora and Stratford.

THE inland revenue returns for the
month of November, at Ottawa, show the
total revenue for the Dominion, under
this heading, for the month, to have been
$929,494.70, of which $922,608.92 was col-
lected in excise. The details are as fol-
lows: Spirits, $449,689.03; malt liquor,
$266.40; malt, $83,400.61; tobacco, $314,-
manufactures in
bond, $2,518.34; seizures, $633.46; other
receipts, $1,736.84.

TuE wheat crop of Manitoba has been
overestimated by several millions of
bushels, but the actual yield is one to be
proud of—seventeen and a quarter
bushels to the acre nearly. The following
figures are from the final crop bulletin,
for the year, and has been issued by the
Department of Agriculture:
Wheat area in crop, 1,629,095 acres; total
yield, 27,022,230 bushels. QOats area in
crop, 575,136 acres; total yield, 22,318,378

bushels. Barley, 182,912 acres; total
yield, 5,379,156 bushels. Flax, 21,780
acres; total yield, 540,029 bushels. Rye,

3,217 acres; total yield, 64,340 bushels.

Peas, 1,366 acres; total yield, 20,490
bushels. Potatoes, 19,151 acres; total
yield, 3,266,395 bushels. Roots, 10,079

acres; total yield, 2, 679,106 bushels. Dairy
products, butter, 2,357,049 pounds, value,
$384,478.93. Cheese factory products, 848,-
587 pounds; value, $86,080.16. Poultry
disposed of by farmers, 65,845 turkeys,
25,155 geese, and 246,250 chickens.

TePRESIDENT

SUSPENDER

EASY STRONG

ISLAND CITY

Purc White Lead

ISLAND CITY .

R_cady Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., *®3amiesiis

MONTRBAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrlcal Apparatus
~and "
- Supplies

Special attention to
_all classes of

METAL WORK

OFFICE, Bell Telephone Bullding. Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suear Refining Go,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 1b. boxe

‘““ CROWN " CRANULATED
Special Brand, the finest that can be mada,

EXTRA CRANULATED
Very Superior Quality.
CREAM SUCARS

(Not Dried).

YELLOW SUCARY
Of allGrades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels

SOLE MAKEHS
. On high clask syrups; in-tids, #1b ; £h&'8 Tbs each
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C. B. PETRY —cmm_

Accountant, Trustee and
Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general-accountancy undertaken ; high-
est references as 10 trustworthiness and competency.

WANTED

A business manager with trom five to ten thousand
dollars for a manutacturing iron house. Address, stating
experience and references, Box 459, Monetary Times,

NOTICE

is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him-by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.
Dated Toronto, Nov. 3oth, 1899.

E. TAYLOUR ENGLISH.
Solicitor for Applicant.

CITY OF ROSSLAND

Tenders for $20,000 Debentures

The City of Rossland, B.C., invite tenders for the
urchase of, -

P 18t—30 Waterworks Debentures of $500 each,

2nd—10 Park and Cemetery Debentures of $500
each,
The debentures are psyable in 35 years at the Bank
of British North America, Rossland, B.C., and bear in-
terest at the rate of £7, per annum, payable yearly at
said bank.

Interest on the former commences on_1st Septem-

, 1899, and on the latter on 15th December, 1899.

Sealed tenders addressed to the City Clerk, and
marked outside * Tenders for Debentures,” will be re-
ceived upto 5 o'clock pm. on Tuesday, the 25th day of

e
December, 1509, WM. MeQUEEN, €ity Clerk
Rossland, B C., Dec. 4ih, 1895, -

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Ran Uni-
versal, Premium Unliversal,
Prize Universal, Home Unli-
versal, Elegant (formerly made
by ]J. M. Williams & Co,), Brilliant,
Brilliant Range & Oook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
formerly made by the Toronto Stove

.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WN. CLENDINNENG & SON

' ' Ste. Cunegonde, ‘.
MONTREAL, QUEBEO

] Ont.

AFTER sustaining the struggle for seven
months, the London, Ont., Trades and
Labor Council has declared the strike
against the Street Railway Company off.

TaE Moncton Times says that Messrs.
George E. Lovejoy and Charles A.
Flathery, a couple of Boston capitalists,
have been there, looking over the Monc-
ton Street Railway property. :

SEVERAL young men, who claim to have
worked in the Truro Condensed Milk
Co.s factory in Nova Scotia, propose
shortly to open an establishment for the
manufacture of condensed milk in Van-
couver.

Messrs. Fleischauer & Pfeffer, who
have done a lumber and coal business in
Tavistock for years past, have dis-
solved partnership, Mr. Fleischauer retir-
ing, his other interests demanding his
attention. :

CorFEY BRros., of Wallaceburg, recently
shipped a carload of turkeys. The car
held 1,000 turkeys, and cost $800. They
were shipped to England for the Christmas
trade.  The turkeys will be killed and
dressed.

A WRITER in the “Review of Reviews”
gives this advice: “If you have a farm,
keep it; if not, get one; for the time
may come when the population of this
country will be largely divided into
monopolists, dependents and farmers; and
the farmer will be the most independent
of all men, and will be the saving power
of our institutions.”

MackiE BRros., the pioneer dairymen,
have sold out their business in Vancouver
to the Hygienic Creamery. Mr. J. Wood-
ward, manager for the creamery, has had
prepared plans and specifications for a
larger establishment on Mount Pleasant,
to cost in the neighborhood of $15,000.
The News-Advertiser says a cold storage
plant and refrigerating system will be
built in connection with the new premises.

THE first annual meeting of the Slater
Shoe Company, limited, was held on Tueés-
day last, in Montreal. A dividend was de-
clared at the rate of 7 per cent. per annum.
Officers for the year are: Chas. E. Slater,
president and general manager; J. J. West-
gate, vice-president; Chas. C. Gray, secre-
tary-treasurer; R. M. Smith, Chesterville;
A. McKim (of A. McKim & Co.); Albert
Maclaren, Buckingham; W. Starke (of
Howden, Starke & Co.), and C. O. Clarke,
Cote St. Paul, directors.

BUILDING operations are booming in
St. Beniface, opposite Winnipeg, Messrs.
Coute & Guilbault are erecting a very
large two-story frame building, on the
site of their previous store, for hardware,
T. Collier is also building a large, new
store, and J. B. Leclare a good-sized
block on Du Moulin street, the upper
part of which he will use as a dry goods
stere, while the basement will be suitably
fitted up for a shaving parlor and bath
rooms, :

THE assignment is reported of G. A.
Marion & Co., general dealers, Rockland,
Mr. Marion’s business record has
not been a very favorable one. He failed
in 1807, not getting a settlement. The

stock was ther bought in, and the busi-
ness continued under cover of his wife’s
name. About a fortnight ago he wrote,
asking creditors to accept 40 cents on the
dollar, payable, half cash, balance spread
over nine months, but this proposition did
not meet with much favor, and several
creditors entered suit.

THAT was a curious occurrence at Kaslo,
B.C,, a few days ago, as related in a press
telegram. The story is that a strip of
water front, 80 to 100 feet wide, and 250
feet long at the Canadian Pacific Railway
landing at the foot of Front street, sank
out of sight Monday morning, December
11ith. The water is now 120 feet deep
where teams backed up to receive freight
from the floating wharves. All the piling
which the C.P.R. has been driving for the
past season on which to build the immense
wharves, and the Kaslo and Slocan
Company’s wharves, which .were about
completed, beside them, dropped out of
sight without a moment’s notice.

WHOLESALE DRY GOODS ASSO-
CIATION OF MONTREAL.

The annual meeting of the Montreal
Wholesale Dry Goods Association was
held last Wednesday afternoon, there being
in attendance, Messrs. A. Racine, presi-
dent; E. B. Greenshields, Thomas Brophy,
R. N. Smyth, A. A. Thibaudeau, James
Rodger and James Slessor. The president
submitted a report of the business trans-
acted during 1899; and the f{following
officers were elected for 1goo: President,
Mr. James Rodger; vice-president, Mr.
James Slessor; treasurer, Mr. George Sum-
ner; directors, Messrs. Thomas Brophy,
A. Racine, R. N. Smyth and Ben Tooke.
Mr. R. W. McDougall was re-elected to
‘represent the association on the Council
of the Board of Trade for the past year.
On the motion of Mr. E. B. Greenshields,
seconded by Mr. James. Slessor, a cordial
vote of thanks was passed to the retiring
president, who had occupied the chair for
two years and had taken great interest in
the ascociation.

TRENT CANAL.

TRENTON AND FRANKFORD DIVISION,

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned, and
endorsed ** Tender for Trent Canal ” will be received at
this Office until noon on Saturday, 30th December, 1899,
for the construction of about nine miles of Canal be-
tween Trenton and Frankford.

Plans, specifications of the work and forms of Con-

tract can be seen at the office of the Chief Engineer of

the Department of Railways and Canals, at Ottawa, of
at the Superintending Engineer's Office, Peterboro’s
where forms of tender can be obtained on and after
‘Thursday, Nov. 3oth, 1899,

In the case of firms there must be attached the ac-
tual signatures of the full name, the nature of the oc-
cupation and place of residence of each member of the
same, and, further, an accepted bank cheque for the
sum of $25,000 must accompandy the tender ; this WP*E
ed cheque must be endorsed over to the Minister O
Railways and Canals, and will be forfeited if the party
tendering declines entering into contract for work at
the rates and terms stated in the offer submitted. The
accepted cheque thus sent in will be returned to the re-
spective paities whose tenders are not .

The lowest or any tender not necessarily accepted.

By order
L. K. JONES.
J Secretary

Department of Raillways and Canals,
Otuwa,. 24th November, 1899 -

Newspapers inserting this advertisement without
authority mpe the Department will not be paid for
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Canadian Manufacturers

desirous of opening an Australian connec-
tion are requested to correspond with
8COTT, HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

Short Talks on Advertising”’

¢ pages, 193 illustrations ; sent post-paid

on receipt of price.
Paper binding, Jithographed cover, 25 cents.
and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

'‘Mr, Bates' Masterpiece. It is interestingly and
M‘:lhy wl‘itten—-motee:gadnble than one would believe
lt is g
turg

Who

on 80 hackneyed a subject as advertising—and
linstrated by pictures intended to lend a humorous

to many of the sentences in the text. For those

bwkwam a general idea of advertising principles, the

homw'm be found valuable, and even the readers to

fehom its subject is more than familiar will find it an

Apath

s

a:a Press

Posi.

ng companion for a leisure hour. It is full of
egius, every one of which rings with a true note.”

W b 8ll,

« Bxcellent Work."—Buffalo Evening News.

. Interesting and profitable."— Baltimore Herald.
ely and Sensible."—Philadelphia Evening

am.

“ ome and Clever."—New York Press.

« Should be read twice,"—Cleveland World.

bould be on the desk  every advertiser.”"—Cleve

« Dbt thing we have seen."—Buffalo Express.
v Most practical and helpful,"— Minneapolis Journal
very advertiser may read with profit.”—S¢t. Louts

b “ I“r‘ Bates has rendered a service to all progressive

8 men."—Philadelphia Record

1,;;::»: Interesting of all instructive Books,"—Buffalo

P,

“Fuil of ideas of value."—Cleveland Leader.
Nothing humdrum or place."—Buffalo

" &
Full o snappy, commonsense hints."—Boston 4d-

+ Striking and readable.” - Baltimore American.
“ Cannot ail to prove interesting.”—Pittsburg Press.
Should be in the bands of every business man."—
hia Ledger. »

L Empereur |

EXTRA DRY

‘Champagne

Equal to imported. In.
order to introduce our
** L’Empereur*’ Cham-
pagne we offer a Christ-
mas hamper until end of
year, conteining :

1 qt. Bottle
* L'Empereur,”
* J. S. Hamilton &
Co.’s Brandy,
i St. Augustine,
¢ Chateau Pelee
Medoc,
. Sweet Catawba,
** Hocheimer,

FOR $4.00

If order is accompanied

y cash, case delivered at
any station in Ontario east
of Algoma prepaid.

EXTRA DEY
SPECuL cyviz®

J. S. Hamilton & Co.
Moo T ORD, Ot

CANADIAN SEALING CATCH, 1899.

In a supplement to Messrs. R. P.
Rithet & Co.’s circular concerning the
Canadian sealing catch of the present
year, is a list of the take of 33,400 skins.
This is made up of 10,472 skins taken by
26 schooners in spring sealing, and 23.-
999 by the same in Behring Sea. To this
is added 1,000 skins, estimated taken by
Indian canoes, making the total 35,471.
The list totals as under, and is compared
with those of several previous years:

Behring
Catch, 1899. Spring Sea. Total.
Total skins .. 11,472 23,999 35,471
Total, 1808 .. 11,055 17,403 27,808
Total, 1897 .. 6,100 15,607 30,410
Total, 1896 .. 10,703 25,700 55,677

The circular of the Victoria firm named,
adds, after noting the scarcity of tonnage
for wheat charters, and that the lumber
freight market continues in much the
same position, enquiries for tonnage have
failed to bring out offers, and large
orders on hand cannot be executed for
want of vessels: “"We add our usual an-
nual supplement giving particulars of the
catch of the Canadian sealers, from which
it will be seen that there is a very satis-
factory increase over the two preceding
years, although the vessels engaged in
the industry were only twenty-five, as
compared with thirty-five in 1898, and
forty-one in 1897. Local dealers have
made large purchases of skins at an ad-
vance over last year’s prices, and the busi-
ness has been profitable to both owners
of vessels and hunters.”

WHAT THE LIFE COMPANIES ARE
DOING AND SAYING.

A. C. McEown, of Brandon, who has
for some years acted as the general agent
in Western Manitoba of the Confederation
Life Association, is moving to Winnipeg
to take the city agency for the same com-
pany. Mr. McEown has been very suc-
cessful as a general agent, and is likely
to do well in the city, where he will be-
gin operations at once, succeeding H.
Worsley, who is going to British Colum-
bia on account of his health. Mr. D. M.
Browning, who for so many years has
been the able representative of the Con-
federation Life at St. John's, Nfild, has
been compelled to resign his position on
account of his appointment as chief clerk
and registrar of the Sup.eme Court of
Newfoundland. Mr. Browning has been
succeeded in the agency by his late part-
ner, Mr. C. O’N. Conroy.

A striking picture of Portland Head
Light, at the entrance to Portland Har-
bor, sets off the calendar of the good old
Union Mutual, of Maine. The motto for
January, 1900, is: “The years are passing
along.  Better take a Union Mutual
policy now.”

In the village of By-and-bye is the
hostelry of Never, says a Spanish pro-
verb. And its application to a pro-
crastinating life assurance applicant is
only too obvious. This is one of the

bits of wisdom selécted by the Britishl KATE E. GRISWOLD, Pub'r.

BANKERS.

[

From the following list cur readers can
ascertain the names and addresses of bankers

who will undertake to trapsact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%!‘(!).’, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON,Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

WAPELLA. Assiniboia, N W.T. R. A, PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

WANTED—Honest man or woman to travel for

large house ; salary $65 monthly and expenses,
with increase; ‘fosltion permanent ; inclose self-
addressed stamped envelope. MANAGER, 330 Caxton
Bldg., Chicago.

G.H. Adams ¢ &
) ey

COMIMISSION
smm——{ERCHANTS

Flinders Lane, MELBOURNE,

Clarence Street, SYDNEY,
and at FREMAN(LE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-

turers and Exporters desirous of dpening up
direct relations with A lasi

The British Canadian

Loan and Investment Co., Limited
DIVIDEND NO. “

Notice is hereby given thata dividend at the rate ot
Five per cent. per annum on the paid-up capital of the
Company, for the haltf-year ending S1st December, 1899,
has this day been declared, and that the same will be
payable on the 2nd day of January next.

The transter books will be closed from the #2nd to the
31st proximo, both days inclusive.

By order of the Directors.

. R. H. TOMLINSON, Manager.
‘Toronto, Nov, 14th, 1899.

Profitable Advertising
and_»

Art in Advertising For 1900

The handsomest series of cover designs
cuted for a journal of this character will appeaf'v:xf :’f':
fitable Advertising during the coming year.

These de-
s'gns alone will be worth the subscripti
quality of the contents will be in keepi‘x;gon mc:liy x{eh:

and valuable features will be presented.

The readers of The Monetary Times appreciate
typography. ‘Profitable Adyertlsln‘pgtsuperig:olg
this respect and offers more for the money (80 large
pages per month) than any similar medium—all bright
original matter, and fally illustrated. ’

Send 8100 for year's subscription. Foreign price
8150 per year. Sample copy 10c. it you mention The
Monetary Times. Address

Profitable Advertising and Art In Advertising,
No. 227 Washington Street,
BOSTON, MASS,
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Empire Mutual for the illumination of!sing and Algoma have Mr. T. N. Scrip-
users of its neat, new diary. _ture as general agent. The Toronto and
district offices are now on King street,

At the close of this year, the Provident north side. close to Yonge.

Savings Life Assurance Society com-
pletes a quarter of a century of an honor-
able business record'and continued suc- '
cess. It will be a pleasing anniversary ' cl2red closed Saturday afternoon.

for the Provident and its patrons, be- ' 1ON. F. G. M. DEcueNE. Commissioner

cause of the prediction that the 1899 state- ' ©f Agriculture for the province of Que-

ment will be the most satisfactory it has ' bec.‘says that his dep:%rtment is prepared
ever issued. to give $200 as a premium to the inventor
of any practical and effective remedy for
We  acknowledge friendlv  greetings : the riddance of caterpillars. which .are an-
from the Editor of ‘ Sunshine.” as the' nually destroying the maple trees on the
regular publication of the Sun Life Assur- : sugaries of the country.
ance Company of Canada is called. Our i —
Sun is shining over a considerable portion
of the life insurance earth to-day.

Tue Welland Canal was officially de-

| THE STOCK INDUSTRY IN THE
l TERRITORIES.
“Progressive Conservatism ” is the motto | -
of the Canada Life for 1900. The activity | The growth of the live stock industry
in the head office of this conspicuous com- E on our Western plains is one of the im-
pany at the closing of the year gives token ' portant features of development in the
that the agents are bestirring themselves to | territories. Mr. J. H. G. Bray, Stock In-
reach a good total 1 spector, furnishes the Medicine Hat News
) with some interesting figures, showing the
The Ontario Mutual Life Assurance l development of the stock industry in that
Company have issued a handsome calendar i district. The imports and exports for the
for' 1900. The company has. we are told, ' season of 1899 were:
written a very satisfactory amount of busi- Imports—
ness during the vear now drawing to a ' Medicine Hat—Cattle

............. 2,900
close. In Toronto, Messrs. J.S.&G. C Horses ............................ 317
Mills have charge of the company’s busi- "Sheep ............................ 60
ness. The counties of York, Peel, i Stair—Cattle .............c..oouo. ... 2,352
Simcoe, Muskoka, Parry Sound, Nipis- | Horses .....ooooooeo o, 74

Combine all the desirable attributes
of a perfect heating apparatus. They

§ produce the greatest possible heat
from a given quantity of fuel, and a
great steady heat is easily maintain-
ed. They are simple in operation ;
the best materials and workmaanship
enter into their construction; you
run no risk ; every Furnace is guar-
anteed. If they cost a little more
to instal, yet because of economical
advantages they are much cheaper
than other heaters.

Write us or any information
about Warm Air and Hot Water
? Combination Heaters.

umu/\

J. F. PEASE FURNACE CO., uum

Heating and Ventllating Engineers 189-193 QUEEN BT. EAST, TORONTO, CAN.
Agencies throughout Canida

> Q o

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S
& Mighast Quality, and® Having PENS

Greatesi Durability are Therefore
ek v e o o o R e o I/

CHEAPEST.

"Walsh—Cattle «vovvrvrrnrinnnnn., 969
Sheep .cvvvviiii e 52
Exports—
Medicine Hat—Cattle ............. 2,627
HOSES «vovveiee e, ) 316
Sheep ..... e 1,743
Wool (pounds) .................... 52,300
Stair—Cattle ....................... 1,703
Horses ...ocoivvvviiiiiiiiaia.. 125
Sheep .....ccociiiiiiiii 370
Walsh—Cattle ........ccovovvnnn.. 1,128
Horses .......... P 7
Sheep . .vvviiiiiiiii i 2,041
Wool (pounds) ................... 64,000

|

Here are totals of 6,221 cattle, 301
horses, 112 sheep imported, as against 5,458
cattle, 508 horses, 5,054 sheep exported.
There is also to be noted exports of 116,-
300 pounds of wool. One feature to
which special attention is called by the
News is the fact that “our imports of cat-
tle have been larger than our exports.
This means that the range is not being
depleted. but rather that stockers are be-
ing imported to take the place of the beef
turned off, and this, together with the
natural increases, should show good re-
turns in future years.” A list is also given
of the number of cattle and horses, etc.,
exported in different years:

Cattle exported in 1896 .............. Qo2
Cattle exported in 1897 ............. 1,813
Cattle exported in 1898 ............ 4,131
Cattle exported in 1899 .......... 5,458
Horses exported in 1898 .......... 43
Horses exported in 1899 ........... 508
Sheep exported in 1898 ............ 5,450
Sheep exported in 1899 ........... 5,054

There were 135 thoroughbred cattle,

several horses and 112 pure-bred sheep
imported during the year.

TORONTO MARKETS, CONTINUED

BrEADsTUFFs.—There is little doing in
wheat, prices are steady, but generally
unchanged. Red and white winter are
quoted at 65 to 66c. north and south;
goose wheat, 70 to 70%c.; No. 1, Mani-
toba is 77 to 78¢c., g.it. No. 1, hard, is
66c. at Fort William. Flour is steady
and in fair demand; in barrels, straight
rollers are quoted $2.85 to $2.95 west;
bran is $12 to $12.50, west; shorts, $14 to
$14.50, west. Barley is quiet; No. 2
quoted at 38¢c., west, and No. 1 at 4oc
Oats are steady; white, 2514c. west, and
26%c. east. Rye is slow; quoted at 49c.
west and 50c. east. Corn is quiet; No. 2,
American yellow, quoted at 4ic., track,
and No. 3, at 4oc., track; Canadian, steady
at 30l% to 3ic. west for No. 2. Buck-
wheat is steady at 47c. west and 48c. east,
49c. asked. Rolled oats. in bags, track,
Toronto, $3.25, and $3.35 in barrels. Peas
are easy at 37c. west, and 38¢c. east.

GroceErRIES.—Having about filled the

i Christmas demand, the wholesale houses
; are mostly stock-taking, and will do com-

paratively little business until the New
Year.  The local enquiry for sugar is
weak, but prices are maintained. Sugar is
quoted here to local retailers, as follows:
Paris lumps, 50’s, $5.28; Paris Ilumps,
100’s, $5.18; extra standard granulated
(Redpath’s), $4.53; extra standard granu-

e
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British
American
Business
College

Y. M. C. A. Building,
Cor. Yonge and
McGill Streets,
TORONTO

DAVID HOSKINS,

Chartered Accountant,
Principal

*NNII D

We Teach
Business

HAT is most gratifying to
the student who takes our

business course is that the
teaching is the kind that brings the

Student success in after life. All |

through our long history, extending
Over forty years, as a business col-

lege, we have determined on being
thoroygh,

W. K, McNAUGHT, Sec.-Treas. of the

4dmerican Watch Case Co., Toronto,
Limited, says:

** As an old graduate of your college

V]flsl;” I can cheerf liy bear testimony to the

am . F your educational training, which [

bettey TOUBhly satisfied is at present both

an‘f und more practical in every way

men a“ Wa- in my time. The more I see ot

nowl, g affirs the more highly I value the

affor de 8¢ gained throngh the instruction

waye 19 by your college, and 1 shall al-

Soeym ‘:ﬁlére a:k with pleasgre to the days I
8 amo

best days of oy life."’g“ the happiest and

r the new year, after the'
Holidays, will open on
with d, 1900. Call and talk
ceive I;S or drop postal card and re-
ree our handsome calendar.

The term fo,
Ch!’istmas
January 3r

—

‘Bank of Commerce, gives an emphatic

lated (St. Lawrence), $4.53; extra standard ‘
granulated. (Acadia), $4.48; yellows, from :
$3.73 to $4.18; icing, 6 to 6%c. per lb.; |
powdered, 5% to 534c. per lb. LocalI
wholesalers sell sugars to outside points
at 13c. per cwt.,, off Toronto prices, but
add equalized freights from here. Dried !
fruits are selling well; there is a goodli
demand for spices; teas, coffee, and can-
ned goods are active, and the number of
small “filling-in” orders is considerable.
Payments have been satisfactory.

HARDWARE.—Business is unusually ac-
tive, but the general situation is wun-
changed. Prices are strong, and mostly
advancing. Current quotations are, as a
rule, only good for immediate delivery.

PainTs AND OiLs.—Business is quiet,
but a general advance in prices will be
noted in our list.

!
|

DuriNG the past season, C. A. Mec-
Nutt, of Kensington, P.E.I,, paid about[
$25,000 for sheep and lambs purchased
from the farmers of that province.

CuaNCeLLOR Boyp has handed out
judement in favor of Ontario against the
estate of Daniel Scotten, the millionaire
tobacco merchant of Detroit. By this de-
cision the Crown gets $45,000, being five
per cent. on the sum of $900,000, on de-
posit in Canadian banks at the time of
Scotten’s death. The decision will be ap-
pealed.

ON accouht of the protests that have
been made against the imposition of the
machinery tax, the Mayor called a special
meeting of the Council for Friday to con-
sider the whole question. It is likely
Council will ask the Legislature that this
tax be not imposed upon manufacturing
and business concerns. The feeling in
Montreal against the tax is very strong,
and no wonder. o

Mr. H. H. Morris, manager

of the

denial, according to the Vancouver News-
Advertiser, to the report which has ob-
tained wide currency that Senator Cox is
interested in an alleged salmon combine

'HEINTZ

Debentures.

Municipal Debentures bought and sold, alsc
wuovernment and Railway Bonds. Securities suitable for
[avestment by Trustees and Insurance Companies and
t r Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

HEINTZ

You're Troubled

Because you're burning so
much coal in your plant and
don’t appear to be getting the
full benefit of it. It's because
your steam is going to waste
somewhere. Try a HEINTZ
Steam Saver, it willimmensely
Lelp you and probably en-
tirely overcome your difficulty

They're sent on 30 days' trial.
Write for Booklet,

We also make the
celebrated

J.M.T. Valve

The best for steam use.

77" LAY
K¢ep

the only thing of the kind
In Canada. A most oom-
lste and rellable record of
osted
EVERY
DAY
R. G. Dlxln:; vo.

allures — Compromises -
Business Changes—Bills of
[+1¢
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Sale—Chattel Mortgages—
Writs and Judgments for the
ontire Dominion.

We issue caretully re
vited reference books four

of the Fraser river canneries. Senator
Cox has no interest in any such scheme,
nor does he contemplate anything of the
sort. By the way, the Bank of Com-
merce has decided to open a branch at
Seattle, shortly.,

STOCKS IN Munin£AL,

MoNTREAL, December 20th, 1899.

&—
\ 4

)

'

| Azent. VANCOUVER, B.O.

J, E. EVANS.

Commercial Customs Broker and Forwarding
liable information
relating to any part of British Columbia promotly
urnished, C work ded to with despatch

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected  Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCCUVER, B.C. References furnished.

Closing -] EORGE F. JEWELL, F.C,A., Public Accountan
Prices. eé OG and Auditor. Office, 361 Dundas Street, Londont
TS | g o
: . g
STOCKS. 2 ] ] ] R
£ g |3 & 5 | &2 (COUNTIES Grey ana Bryoe collections made on
® E g = E 3‘0 A nom‘mhslon, laefl_s valued and sold, notices served
£ = 3 0 8 & ! busi tra d. Lead
—— - p lawyers and wholesale merchants giﬁ’i;lfﬂ
Montreal ........| 260 | 255 | 64 260 ?45 references
Ontario .. [RUUTIDU PURUYS SRR I 14 H.H. M
i ¥olsons ?2 ILLER, Hanover
oronto . 40 ALTER SUCKLING & COMPAN
.Cat‘:lert... ........................... }lﬁ?i W Real Estate Agents and Manage‘r(s'. gve{a"”m
cerc ants 1 40 Street (ground floor). e undertake the management
U:?;rlx;erce 1 lgi of estates, collection of rents and sale of cit properties,
Hochelasa 161 This agency has the management of over 4(% dwellings
Nationate ... Qver filteen years' experience in Winnipeg property
g. l‘eleg;réph' R?ffarences. any monetary house in western Canada.
. av B
Stzeet JOHN RUTHERFORD,
CP.R : WEN SOUND, ONT.
;.‘an‘jiv GLx:am:i bfd i d Auctl for County of Grey.
. . Lan
Bell Telo. xn's Lands valued and sold; Notices served ; Pire, Lifé
Mont. 47 stock: and Plate Glass Insurance; several factory and mill
sites in good locations to dlspole of. Loans effected
Best ot references
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COrPANY pS'

PHONE 2393.
SPECIALISTS IN

ENGRAVING
| HALFTONE ENGRAVING |
| ~= ENGRAYING

i

THE ONLY ONE—

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered intererts with a “ Oredit
Man’s Department,” it is THE
CREDIT MAN'S MAGAZINE
first, last and all the time., If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, youare not on
thelist, send for freesample copies and :
terms. (Mention Monetary Times.) 32

THE LAWYER & OREDIT MAN
150 Nassau St., New York City.

Every Issue of
The Oftfice Magazine

A. O. KITTREDGE, F.I.A,,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year,

It pablishes only practical articles on practi-
pucnl subjects by practical business mgx.
Sample Copy Free °
Issued monthly, subscription 81 a year. Adver-
tising rates on application.
ACCOUNTIOS ASROCIATION, Publishers
28 Pine St.,, NEW YORX CITY

7 riensrene-ORONTD

King Iron Works RHAMT..,Z Y

TORONTO, CANADA

BT DlStll lCI‘ \)

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty,
PRIOR LIST ON APPLICATION

2

All Cities, Towns, Villages Zome e protection

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability cr Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
necessary

" ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad
® der Wagons, Hose Wagons, Hose Cart

af_d fullclinea of Fire Departmeat ;Sup
plies. orrespondence solicited

WATERQUS, >vigoe

BUFFALO, N.Y.
arine
En gines

Specialty
Is

PBOPEL_LEB WHEELS -and their excellence
is acknowledged all over the lakes.
Write for prices,

Luxfer Prisms
Daylight

T. Eaton Co.’s
Store.

Betore Laxter Privmes Installed.
AASSAAAASN S

These
Cuts
Tell the
Story.

S AIAIN A S 8

FOR FURTHER INFORMATION WRITE THE

Luxfer Bifism Co.

58 Yo_nge Street, Toronto.

]
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THE SITUATION.

Canada is to send a second contingent of over 1,000 to
S_Outh Africa, where the condition of the military opera-
tions is becoming critical. General Buller’s check at

ugela river, where he lost 1,150 men, of whom 137 were
killed, and 11 guns, postpones the relief of Ladysmith,
W_here the invested force has been on short rations a fort-
Dight. The relief of Kimberley has been delayed by the
check in the advance of Lord Methuen. There the little
garrison has rations to last till the end of the first week or
D?ssibly the middle of January. In parts of Cape Colony,
dl~‘310ya\lty is showing itself, which the Africander Bond
Publicly excuses and encourages. These sympathizers
Dave threatened the railway communication between De
Aar ang Capetown. The natives near Sterstroom have
ta\k'en to looting, and some of them favor the Boers. The

ritish call for more troops is being responded to by a
Marvellous burst of national enthusiasm ; a pumber quite
?llﬁicient to overwhelm the Boers can and will be got ; but
if the force on the ground should fail to relieve either
Ladysmith or Kimberley, it is possible that one or both
these places may not be able to hold out till relief comes.

In front of Buller the Boers -have entrenched themselves

On a line of twelve miles, and Lord Methuen finds before
bim a haif circle of entrenched Boers, which, if attacked in
fro*_"t, would be able to enfilade if not to envelop him.

his is the hour of gloom for British arms ; but courage is
Undaunted and confidence of success is as strong and as
absolute ag ever.

The report came on Tuesday that the Conners syndi-
Cate had submitted to vary in detail some of the stipula-
tions with the Harbor Commissioners; the contract still
feq}nires the sanction of the Government. - The men with
their backs to the wall and their faces against improve-
Ment will now address themselves to the Government. It

as become quite plain that no private parties in Montreal
°r Canada ever had the intention to build elevators suffi-
clent to do the business of the port. The parties chiefly
€oncerned have in this, as in everything else, been looking
to the public treasury to supply the elevators. From some
Points of view the proposition to build Government
elevators would deserve consideration, but not from the

point of view of those who regard only the profit they
could make out of the elevators when built with public
money. If the forwarders had come forward and offered
to bind themselves to a rate on produce that would yield
interest on the investment, they would have done their
best to insure the fulfillment of their wish that public
elevators should be buiit. But they did nothing of the
kind, apparently had no such intention, had probably no
thought of anything but how they could profit by the pub-
lic expenditure. The Conners syndicate, for good or evil,
comes to offer to do what Canadians in the forwarding
business ought long ago to have done ; and now instead of
this aid to the St. Lawrence route being welcomed, it is ’
met by obstruction of almost every form.

It is for the Government to consiller whether, all
things taken into account, including our past difference
with Americans about the use by them of our canals and
the possibility of some new form of difficulty arising, the
agreement with the Conners syndicate can properly be
ratified. Their duty is political and economic; and as in
all such questions the political, in its broadest meaning,
outweighs every other consideration, they will doubtless
take care to guard against the possibility of thternational
complications. About the major question, strange as it
may seem, not one of the opponents of the Conners syndi-
cate contract has had a word to say.

On the occasion of the Fielding banquet, the Minister
of Railways predicted that before long the Canadian
Pacific will cease to be our only trans-continental line, and
that “it will not be long before there are five or six or seven
lines from east to west, besides numerous’ intersecting
lines.” This recalls the prediction of the late Hamilton
Merritt that we should soon see a daily line of Atlantic
steamers, and is about-as likely to be fulfilled. It may be
allowed that there is this much truth in the present pre-
diction, that we shall, in a few years, have more than one
trans-continental railway ; how many will follow, at a dis-
tance of time which at present forbids calculation, is a
puzzle which we may leave for a future day. When we
get a second trans-continental railway, it is essential that
along with it we shall get competition. What guarantees
are being taken to secure this boon? Knowing that the
C.P.R. will do what it can to maintain its monopoly, sus-
picion sees its hand in several new ventures. Disclaimers
follow, but they do not produce conviction, and the sus-
picion continues to be repeated. The next question is how
trans-continental roadsare to be built ; are they to be built
largely out of the public resources, as the C.P.R. was, in
land and money, to be afterwards owned by private
persons? In this respect has the result of the elections
in Manitoba no lesson for us? It certainly is a pronounce-
ment against the system of subsidies, though it is exceed-

| ingly doubtful if the means taken to get rid of them will

prove efficient. The solicitor of the C.P.R., if he continues
that position and becomes Provincial Premier, might be
shy of bonusing companies offering opposition to his
patrons; but professions of opposition are easily made,
and might conceivably co-exist with an understanding
which looked to a different end.

We have one Government railway, the history of
which, as recited by Mr. Blair, is not inspiriting. But Mr.
Blair being at the helm tells us that he has better aims, in
the interest of the public. ~Of winter freights for Europe,
he says that ¢ hitherto they had either been compelled to
await the re-opening of navigation or they had gone by
way of Portland, Boston, New York or some other Ameri-
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can port.”  Mr. Blair expects so to work the Intercolonial
as to prevent this in future. The question is really one of
routes. When the Grand Trunk was built Portland was
fixed on as the best port for shipment. Now special
efforts are made to develop our own Canadian lines of
communication through ports in our own country, and
properly. But the competition of the American route can-
not be got rid of ; it may to a large extent be neutralized
if we are willing to pay the price for neutralization in
diminished rates on our Government road. But unless we
exact paying rates the Intercolonial cannot be made a
success, which it ought to be. No one runs away with the
notion that large profits can be made out of the Govern-
ment railway, as one public man formerly amused himself
with the notion that the canals would yield return enough
to enable us to tepeal all customs duties, but the capital
employed on the road should earn its own interest. If

that could be achieved such roads could be largely |

extended, but not otherwise unless under exceptional con-
ditions. The greater part of our fifty or sixty million
bushels crop of grain, Mr. Blair reminds us, passes on its
way to Europe through United States channels. This is
not a desirable state of things, and with 14 feet of water
in our canils it ought no longer to be inevitable. But
unless the Canadians engaged in carrying our produce
adopt the best Improvements, which they have not yet
done, success will not be possible.

In the inquest on the death of Mrs. Rogers, killed by
a street car on Church street, the jury impartially dis-
tributes blame and exoneration. It finds that the driver
of the cab in which the unfortunate lady was riding con-
tributed to the accident by his negligence ; that the motor-
man did his duty ; that the car was being driven at a
dangerous rate of speed, and that the fender used was not
the best available. They add that the responsibility for
these defects rests with the management of the Toronto
Railway Company. Itis likely that some steps will be
taken to enforce the responsibility of the company.

A letter in the Times points out that the great loss
of British lives in the Boer war is due largely to a defective
administration of the artillery. When reinforcements were
thrown into Natal, in September, to meet the invasion, a
number of field guns were sent, raising the whole number
at Ladysmith to 36, there was not amongst them a single
gun capable of firing common shell ; and if it had not been
for the Naval guns, much worse than has happened would
have had to be-borne. This mistake is attributed to a
change in the artillery organization, which an attempt has
been made to carry on on exactly the same lines as the
infantry. It is hinted that suitable guns were in the depot
in Natal, and that the officer whose business it would have
been to see. to their utilization did not know of their
existence. The Howitzer batteries which ought to have
been sent across the ocean at first were delayed, not for
want of guns for the necessary guns existed. If the
Howitzer batteries had gone in time the terrible loss of
life in carrying difficult positions by infantry might have
been largely saved. The batteries sent out later may be
expected to give better results.

THE ELEVATOR QUESTION.

In the discussion to which the Conngrs syndicate con-
tract has given rise, the fact why there were no competing
Canadian bids comes out. The carrying trade has got so
much in the habit of folding its arms and calling on the
Government for aid, that it believed it might force the

.

Government to build elevators for grain export. This 1s
given as the reason why no competing bid showed itself in
opposition to the Conners syndicate. If the Government
had done as this expectation presumed they must, would
the people who demanded this Goverament aid have been
willing that the elevator charges should cover the interest
on the cost of the works and provide a sinking fund to
return the capital? Was that, in fact, not the thing
farthest from their thoughts ?

The bargain made by the Montreal Harbor Com-
missioners with the Conners syndicate may be open to
objections, but much of the criticism of it is beside the
mark, and some of it is little short of childish. There are
people who believe, or at least profess to believe, that the
whole thing is a plot against the Canadian route, hatched
in the United States in the interest of the American route.
Has it occurred to these critics that this would be a costly
pastime of obstruction, if pursued as it would have to bt?,
at a cost of something like $4,000,000? How is the syndi-
cate to be reimbursed this expenditure, to say nothing of
the interest upon it ? The only answer is, of course, out
of the profits of the American trade. Does anybody
believe that it would be possible to adjust the burthen to
the different parts of that trade? It is quite true that
extensive trade combinations sometimes permit a part of
their purchases, in the form of machinery and buildings, to
fall out of use; but when this is done, the reason is that
their employment, owing to some disadvantage which
attaches to them, could not be made to pay. The St.
Lawrence Canal equipment, when proper elevator power
is added, will be the most perfect machine between the
West and the East for the conveyance of freight ; and if
the owners of inferior appliances in the States, owned the
Montreal elevators, they would be only following abundant
precedents if they permitted the least capable to fall out of
employment. If that were done, greater use of the St.
Lawrence canals would be made than we can at present
have any true conception of. :

The attempt to defeat the Conners syndicate bargain
has for its object to force the Government to build the
elevators, without the prospect of getting from them suffi-
cient tolls to pay interest on the transaction. The
opponents, except for the purpose of opposing, have shown
no energies ; no constructive powers to supply the place of
the contract which they wish to annul. This altempt to
nationalize the elevators, is made not for the public benefit
but for private'interests.

The cry of monopoly is plausible, monopoly being a
thing manifestly opposed tothe generalinterest. Careshould
certainly be taken not to permit any one company to
monopolize, especially as it is practically by way of gift, of
too large a portion of harbor space and accommodation at
Montreal. Here relative monopoly has to be guarded
against. Legal monopoly is, of course, out of the question;
but it cannot be denied.that the wielders of $4,000,000
worth of apparatus would be formidable, and if it ever
became necessary to compete against them, the task would

be financial child’s play. The privileges granted may be, -
as is complained, excessive; we should find the most

decisive proof of this in a competing offer which would
undertake the same work on better terms. Until that
proof is forthcoming, critics, in the same line of business,
will have done nothing to make good their right to a hear-
ing. Mere obstruction, calling on the Government for
largesses .is a game that can no longer be successfully
played. It has been played a long time and with a succes$
which it did not deserve.

This -discussion has brought prominently out state-

|




|

THE MONETARY TIMES : 809

—

Ments which show that some malign influence, in the very
part itself, has been working against the interest of the
Montreal barbor and of the trade of the country. In a
letter in the Montreal Gazette, which purports to be, and

. 1o doubt is, written by a member of the Corn Exchange, we

read : *“ The Montreal Elevator Company and the Montreal
Transportation Company have had a long innings, and the
shareholders have become rich out of the profits extracted
fr°m the shippers for the transportation of grain; and
1nstead of developing their fleets they have been quite con-
tent to use old tonnage, twenty and thirty and even forty
years old, which are quite unsuitable for modern require-
Meats, while the floating elevators are a discredit to the
Port.”  And then the question is asked: * Is it not a fact
that the Allan Line put in an application for a lease of the
flew pier for fifty years, with the right to build an elevator
Or their own use?” If this be true, it is surely about
time these moss covered abuses came to an end ?

THF CANNED GOODS MARKET.

. The season of 1899 has been a phenomenal one for the
ndustry of fruit and vegetable canning in Canada. Not
znly has'a larger quantity than usual been put up, but
Onsumption has in some lines out-run even this large pack.
€re were several directions in particular in which buyers
Seemed at one time to make a dead set at all there was in
Sight.  Of Indian corn, of which hundreds of thousands or
Cases were put up, there is so little now left that it is pre-
fi‘Cted the last will be gone before next year's crop comes
'0to market. Tomatoes, while hardly so scarce as corn,
;:e In a very limited supply. Peas, though constituting
t a small pack as compared with the foregoing two items,
ave sold well. There is a marked improvement in the
Quality of Canadian canned peas within a very few years.
h?)’ are more delicate and of better color as a rule, indi-
Cating that the packers have learned by experience at
What stage of growth to pull them, and that they have
€en making chemical experiments as to the retention of
Color, :
. Therise in price of corn and tomatoes has been strik-
1‘“8- Some months ago corn could be had freely at 65 cts.
Per case, to.day it is worth $1.05 and firm. Tomatoes
ave advanced from less than 70 cts. to a round 85 and go
Cts. ) Peas, while firm have not shown such a rise. Fruits
‘_‘“? In rather better relative supply at present. Peaches,
1t ls.true, are high in price and very firm, while straw-
b?'fles, raspberries and cherries cannot be called plentiful.
Very remarkable progress has been made in the busi-
§€§s of canning fruits and vegetables amongst us. While
IS true that the development of fruit canning generally
toas not kept pace with the putting up of peas, corn and
) Matoes, yet in the preserving of apples there has been a
eIy marked increase. There is a big demand for canned
apples in the Northwest, and even in the older Provinces.
Considerable quantity is also sold in England. Said
onf- Wellington . Boulter last week, who is khown to be
. (‘; of the first authorities on the subject of canned goods:
the lfle and a half million dollars was c?istributed amongst
o farfne;s of the Bay of Quinte during the past season
fuit, corn, peas, tomatoes, etc., taken by the canning
coctories.” If this be true of the district named—which
Vers several of the Midland counties of Ontario —what
Sum of money will represent the disbursements of the
Tovince for fruit and vegetables, fresh or canned ? What
?:mthe Hamilton .anq Dundas territory ; what of the
Oxfed Niagara dlstrl.ct ; what of Essex, Middlesex,
mi:’fd~a c!ozen.countles ?:1The extent and value of our
Producing districts is none too well known.

It is probable that the astonishing demand from th
Klondike for canned vegetables and fruit within the past
two years has interfered with export of these products to
Europe. That demand absorbed great quantities. One
dealer sent in 1896 to Dawson City six carloads—the
first shipmeat to go into that district ; and this year the
same gentleman says he has sent no fewer than fifteen car-
loads to Nelson, Rossland, Kaslo and Grand Forks, B.C.
Evidently, therefore, the mining towns are a large and
sure market for canned vegetables and fruit. There is,
Mr. Boulter tells us, a prospect for the opening up of a
very large trade with England, and not only with England
but with Germany. He adds that he has put up four-
teen tons of fruit pulp this year, and one ton is about to
be sent to England, by way of introduction. This fruit
pulp is presumably for use by jam-makers.

TECHNICAL EDUCATION.

This important subject is attracting attention in
Canada as attested by various utterances and publications
which we have lately received. Noteworthy among these
are the Convocation address of President Loudon, of the
University of Toronto, which is devoted to this subject ;
the report of the Council of the Board of Trade, dated
December 8th, and an address by Mr. james D. Allan, of
Toronto, on ¢ Technical Education from a Business
Standpoint.” To these we purpose devoting some space.

It is well, at the outset, to make clear what is meant
by technical education. While the word technical is
understood by many to apply to the fine arts, such as
painting, drawing, sculpture, it should be borne in mind
that it applies also to the useful arts and manufactures.
Indeed it is in its application to the latter that it isin
question here. President Loudon premises that while the
term technical education is applied to any course of train-
ing for a trade or profession, he uses it to mean “ instruc-
tion in those principles of science and art which are appli-
cable to industrial pursuits.”” We in Ontario are not
unfamiliar with technical education as found in the work
of the School of Practical Science, the Art Schools, and
the Toronto Technical School. But this is ¢ higher in-
struction,” and does not reach the class that should be
aimed at. It is the instruction of the artisan, and the
commercial employee that is most needed; for in this
grade the contrast is most glaring as between us and Eng-
land or between us and Germany.

In Germany, the schools which give the lowest techni-
aal training ¢ vary according to locality and prevailing
industries,” which is in marked contrast to what seems to
be a leading principle in the schools of Ontario, for here,
it seems, a teacher is expected to cram the same variety of
subjects into the heads of 100 pupils where only 25 may be
capable of receiving them all, or of using them to advan-
tage if learned. At Nurnberg, for example, in the techni-
cal division, where arithmetic, mensuration, economics,
chemistry and drawing are taught, *“ wood-workers, metal-
workers, lithographers and painters have special courses
of drawing, but waiters take French instead of drawing ;
bakers and butchers are very properly relieved of drawing.”
In Hamburg, where last year out of 3,042 pupils 2,424
were apprentices or helpers, forty trades being represented
in the school, 486 were schoolboys taking special subjects,
such as drawing. There is a separate school for the build-
ing trades, attended by bricklayers, stonemasons and
carpenters. ' It is directed by an architect, and the men or
lads receive instruction which tends to make them better
workmen. At Mittweida, in Saxony, again, is a school
for the training of men as mechanical and electrical engi-
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neers, and also as foremen in electrical or machinery shops.
At Freiberg is a school for tanners, at other places schools
for watchmakers, gardeners, etc., and then there are com-
mercial schools, where French and English as well as
trade customs are taught. Above these are the g ¢ Poly-
technica,” and above all the 21 Universities of that wonder-
ful country.

To parallel this common-sense gradation of studies ac-
cording to locality and industry, we in Canada might have,
for example, chemistry and mineralogy prominently taught
in Kootenay ; agriculture and arboriculture on the plains ;
fish culture and fish product preserving at Winnipeg and
at points on the Great Lakes; the mechanical powers,
~drawing and strength of materials at such industrial points
as Brantford, Hamilton, Dundas, Peterboro; wood-work-
ing and the economic uses of water-power and minerals at
Ottawa ; shoe and leather manufacture at Quebec ; steel
shipbuilding and navigation on the coasts of the Maritime
Provinces ; foreign geography, the metric system and com-
mercial terms and correspondence at St. John and Halifax,
as well as at Victoria and Vancouver. We do not especi-
ally mention Montreal and Toronto, for these are provid-
ed already with means of medium and higher technical
education.

Nor should we stop here; for, commenting ou the
wonderful growth of German manufacture, commerce and
shipping in thirty years through her supremacy in sugar-
making, dyestuffs production, electrical work, and her
prominence in iron and steel industry, mainly through her
system of technical schools, President Loudon declares
emphatically his conviction that, for Canada, ¢ no diffusion
of technical training will in itself be effective if we do not
take care to maintain the higher and the highest kind of
scientific instruetion, and if our manufacturérs do not
utilize this expert knowledge.”

It is impossible in this article to notice adequately
Mr. Allan’s very suggestive address; but we shall print
the Report of the Special Committee of the Board
of Trade on Technical Education, of which he was chair-
man. It is therein questioned, and rightly, whether our
present school system emphasizes the importance of train-
ing a youth for commefce. ‘‘In reality, right commercial
training is a branch of technical education, if we believe
that the distribution ot commodities is as important as
their production, and requires a special course of training
just as much as the other.” For, we quote again, ‘“if we
are to meet effectually the commercial competition of
other countries we must have trained merchants as well
as skilled mechanics.”

SCHEMES FOR GETTING BUSINESS.

Among the suggestions for editorial articles which
are from time to time sent us by subscribers, some are too
plainly in the financial interest of the senders, others are
petty and unworthy the dignity of type.  But occasionally
we receive with grateful pleasure hints that are clearly
unselfish and deserving of discussion. One such reaches
us from the Eastern Townships, and is taken from the
American Merchants’ Review. It refers to the various
schemes for attracting trade to shops, which ingenious
merchants seem to sit up nights concocting. The feverish
competition of to-day appears to drive shop keepers here
and there to thinking out plans for getting new buyers into
. their premises, regardless of whether thez can keep their
custom when once it is got. The Review says, referring
to the various schemes for drawing trade, ‘¢ there are too
few dealers who are content to use the old-fashioned
‘scheme’ of good goods, good service and fair prices.

+

‘That's the ¢scheme’ that beats the ordinary schemers

every time.”

We are not sure that the old-fashioned honest plan of
business which offers good merchandise, prompt service
and fair prices does win ** every time.” Something depends
on whether pains is taken to let the public know that these’
desirable things are to be had in a certain shop. And then
the disposition of the public to run after *“ fake ” shows in

"shops as in other places has to be reckoned with. A clever

fakir who eventually beat his creditors and ran away
between Saturday and Monday, has been known to flourish
for a year and a day and captivate the trade of a whole
city ward for a short while by his offers of premiums.
He did not last, however—such people rarely do. But the
public memory of swindles is short ; and housekeepers who
have suffered by the man who offered a $3 drawing-room
picture to any who would buy a dozen pounds of Sheke-
linah tea at 50 cents the pound (and who found the tea
not worth 25 cents and the picture dear at a dollar) are
ready within six months to fall into the arms of a man who
advertises a library of books to the purchaser of a certain
number of pounds of this or gallons of that.

Happily the customers of a retailer are not all fools.
Many have sense enough to see through the schemes which
would palm off trashy goods at high prices for the hope of
a premium, and are not to be caught by the glittering offer
of something for nothing, that 'has such charms for the ’
many. To these, the sensible customers, the shop-keeper
who hopes to last will cater. Not by giving away all
his profits—no merchant should do this, for the whole aim
of business is profit. Not by telling captivating untruths
in circulars or by word of mouth—for such foul chickens
may come home to roost. But by offering sound goods,
bought in the cheapest markets, kept in proper shape, and
delivered in perfect order and condition at the lowest
figures consistent with a living profit, for cash if possible.
Departmental stores sell for cash, which is one secret of
their success. Even the fake shops exact cash on delivery.
And there is room for many a modest shop to succeed
if they will stick to good goods, good service, and fair
prices. V '

WHAT ASSESSMENT LIFE INSURANCE COSTS.

The A.0.U.W. and the I.O.F. have both abandoned
the contention of their founders that a premium rate of $7
to $10 per $1,000 is sufficient to provide life insurance to
the average man. That is to say, both of those misleading
concerns, at their inception, made no difference as to age,
provided the person intending to insure his life was not
over 45 or 50, at entry.  In fact some of their organs con-
tended on behalf of taking people in up to age 55, that the
risk of death was less at about 50 years than on persons
between 25 and 35 years. And many thousands of elderly
people were le | out, thereby, into the wilderness of fraud
and imposition upon the younger men of these and many
other such,so isties. Without exception, every such
society has acknowledged the error of this, as Tue MoNE-
TARY TIMESs told them they would, and not one association
of any standing now operates on that basis. They have
all of them disbanded, or amalgamated with other societies
or else have adopted a graded rate.

A graded rate. What is that 7 It is the charging of
a higher assessment on the older than on the younger ages-
Some of the assessment concerns effected this partially, in
the first instance, by five-year steps, but soon saw the
inequity of it, and made a separate rate fr every age. The
Ancient Order of United Workmen, however, still clings
to the out-of-date;five-year step plan, while the Inde-
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Pendent Order of Foresters long since not only adopted the
old-line plan of a higher rate for each higher age, but has
tecently greatly increased the rate upon all the older ages.

To show, approximately, what the rates of those two
Societies now are at different ages, we give the figures
Complete of the five-year or rule-of-thumb plan of the
Workmen, and opposite thereto Dr. Oronhyatekha’sformer
and present scales for the highest age mentioned :

Workmen. Foresters.

Ages, Per $1,000. 0Old Rate. New Rate.
18 to 24 $ 7 20 $7 90 $10 80
25 ‘29 8 40 8 52 13 20
30 ‘34 9 00 a 9 12 15 84
35 ‘39 9 60 10 32 19 44
40 ‘' 44 10 80 11 76 24 00
45 '* 46 12 00 12 84 26 16

49 none 16 20 32 40

54 none 36 oo 46 8o

In both societies there are ordinary lodge dues and
€Xpense assessments to pay. In the Foresters, however,
Ehe member is promised in return for his higher rate than
*Ormerly, not only a total exemption from lodge dues and
ll assessments after the 7oth year has been reached, as
formerly, but an old age disability allowance, if disabled
after 70, of one-tenth of the certificate annually, and the
Unpaid balance at death; and if not disabled (and many
Will probably try to prove they are entitled to be regarded
as disabled) then they can take, instead, a life pension of a

" trifle larger amount, but with no balance payab.e at

death,

The wide difference, say at age 46, between the Work-
men’s rate, of $12 and the Foresters’ of $26 16 is a large
€xXtra assessment for what may never be attained, and
When attained, may be of no utility. If death comes at
.69 or 7o, the extra $14.16 per annum, with 6 per cent.
Interest, amounts to $762.68. This extra comes, of itself,
Pretty close to the $1,000 payable On the other hand, the
$12 charged by the Workmen is a most ridiculously inade-
Quate rate, and will have to be trebled before many years
to meet the death losses on the assessment plan. We say
“ on the assessment plan,” because experience has shown
t.hat where assessments are raised, thousands of healthy
lives « pull out ” and go elsewhere, leaving an undue pro-
Portion of impaired lives. The largest company in the
world charges $33.94 at age 49 for a straight life, level-
Premium, without-profits policy. This is not quite three

Imes the Workmen'’s ridiculous rate, but it has a hundred
Years of solid experience at its back.

FINANCIAL MATTERS.

The State Bank of Chicago has decided to double its
€apital. On January znd there will be offered to present stock-
holders $500,000 of new stock pro rata at par, which will make
the total capitalization of the bank $1,000,000. The $500,000 of
New stock was authorized about two years ago, but it was only
Tecently that the management of the bank deemed the time
OPportune to issue it.

~ Cadig, Ohio,, is credited with being the richest town of its
Size in the world. With barely 1,600 inhabitants, and not a
Manufacturing industry of any sort, it has four national banks
?nd four prosperous loan associations, with a combined capital-
lzation of $1,215,000. It has more financial institutions than it

a8 churches and schools. Although it is one of the small
Settlements in Ohio, there are only four cities in the State which
do more business with money than it does.—Bankers’ Monthly.

In the inaugural address delivered before the Institute of
Bankers, Lord Hillingdon called special attention to the change
n the position in which the Bank of England now stands in
Telation to the other banks of the kingdom as compared with

a‘t which it occupied twenty years ago. He pointed out that
Wwhile in 1879 the Bank of England held about £ 38,100,000 of

deposits, out of an estimated total of £465,000,000 held by all
the banks of the kingdom, at the end of 1899 the bank held no
more than £ 43,400,000 out of an estimated total of £775,000,000.
The deposits of the Bank of England, therefore, now constitute
a very much smaller proportion of the total than they did twenty
vears ago. And not only so. * Another noticeable fact,” said
Lord Hillingdon, “is that twenty years ago the Bank of Eng-
land. regarding it from the point of view of deposits only, had
a pre-eminent position. No single bank then held an amount
nearly equal to that held by the Bank of England; in fact, the
largest amount held was £25,930,000 by the National Provin-
cial Bank of England. A very different state of things now pre-
vails, when two banks, the National Provincial and the Lon-
don and County, actually show higher figures than the Bank
of England, and two or three more are beginning to tread very
closely on its heels.”

Some little uneasiness in financial circles of St. John’s,
Newfoundland, is to be inferred from what is said in last week’s
North Sydney Herald. Says that journal: The steamer
“ Bruce” carricd a valuable freight from North Sydney. Be-
sides a full load of general freight on the “ Bruce ” was a com-
paratively small wooden box which contained the neat sum of
$50.000 in gold, principally $20 pieces, sent to the St. John’s
agency of the Bank of Nova Scotia, On a previous trip $50,000
went by the “ Bruce” for the Bank of Montreal’s agency in St.
John’s. The other banks in the Colony are also importing large
amounts. It is infcrred by this that the banks fear a panic, as
for the past week heavy withdrawals of gold have been made
from Harbor Grace, Belle Isle, and other sections, and it is feared
that the panic may spread to that city. The Government crisis
is held to be responsible for this uneasiness, the masses of the
people fearing financial trouble.

THE PANIC IN NEW YORK.

The New York Sun is an excellent financial authority, and
The Sun endorses the best opinion of Wall sireet that extreme
inflation of many of the new industrial enterprises recently
floated in New York had really more than anything else to do
with creating the financial cataclysm which prevailed in the early
days of the present week. That is to say, holders of immense lots
of over-watered stocks became frightened, and as the panic
spread had to unload at any cost. Professional panic mongers
brought their evil influence to bear, and were assisted by the
peculiar exigencies of the European money markets, as foreign
holders of stocks became largely sellers. But the trust stocks—
long held at purely fictitious values-——were the first and principal
cause of the catastrophe.

That stocks have for some time been unduly inflated, and
quoted at prices which discounted all the possible favorable con-
ditions, the fact that since last spring a total shrinkage has
occurred in them of over five hundred millions of dollars unmis-
takably demonstrates. Of course with the tension caused by
such a strained speculative position liquidation was inevitable,
and the bubble burst on Wall street last Monday. The situation
calls, of course, for caution, but it must be evident, in view of
the declines of the past six months that bear arguments just now
must lose much of their force; nevertheless it will probably be
some time before the market recovers frem the severe shock
caused by the events of the past few days.

During the financial frenzy of last Monday money reached
the apparently impossible price of 186 per cent. Now, probably
few people pause to consider what the high rates quoted on
Monday and Tuesday for money in New York amount to. Here
is an example given by The New York Journal of what
“money at 186 per cent.” really means: A man has 100 shares
of stock, and wants to borrow $10,000 on them for a few days.
If he cannot borrow he must sell his shares at a heavy loss.
There are many other men in the same fix. He offers % per
cent. a day premium in addition to the legal 6 per cent. That
means, on his $10,000 loan:

One year .....ooiiviiniiiiiiiinnnnnnnns $18,600 00
One month ......... e 1,550 00
Oneday ...ooovoviiviiiin i, 51 66

The merchant who needs money in his busiaess borrows at the
same moment, on his credit, at 6 per cent., as before.

It is well to notice that the standard railway stocks have
not been put up in price at all in proportion to the enormous
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earnings of the roads this year. And there are other directions
of industry and activity in which inflation and over-trading have
not had their pernicious influence. In fact, it may be stated that
the business situation in the States generally is sound, and
there is no cause for apprehension. The total imports of mer-
chandise during eleven months ended November were
$732.401,721, and the exports were $1,152,190,465, leaving an
excess of exports of $419,788,744. This is at the rate of about
$38.000,000 per month, or more than $450,000,000 per year.

To notice all the elements that led to this week’s squeeze "
in Wall street would take too long. But what interfered with
bull operations was first the fact that the cotton crop is unusually
late this year, then that the movement of wheat was late, and
finally the South African contest, and especially its most recent
phase. '

BANK OF OTTAWA.

—

As we noted last week, this actively managed bank has com-
pleted its twenty-fifth year, and the statement submitted at the
meeting on Wednesday, 13th instant, is one which should give
great satisfaction to its shareholders and management. Net
profits for the year were $217,894, which with the $46,057
brought- over, gives a total of $263,051 to be dealt with. Divi-
dend and bonus, nine per cent. in all, absorbed $137,056; there
was applied in reduction of bank premises and furniture, $22,070;
and the sum of $60,000 was added to Rest, leaving a sum about
equal to that of the previous year to be carried forward. The
paid capital is now $1,687,200; the reserve $1,370,400; circulation
$i,615,551, and deposits $8,365.250. Of the total assets of
$13,440,122 there is over a million in call loans, and $2,307,000 in
other liquid form. These figures tell their own tale of prudence
as well as of progress, and give substantial reason for the pride
its proprietors feel in this bank.

The president’s review of the career of the bank is of interest
to his immediate hearers, but his further remarks upon financial
and commercial conditions are of value to a wider circle of
readers. He notes that the lumber trade has been very active
during the past season. ““ Almost everything fit for shipment
has been sold and moved out, and prices have advanced very
considerably, especially red pine and spruce lumber. It is just
possible, however, that prices may have advanced too rapidly,
and there may be danger of a reaction. The quantity of logs to
be taken out this winter may be somewhat restricted, owing to
the scarcity of and advance in the cost of labor.” And he
spunds a patriotic note, speaking unofficially, when he urges
that Canada should “ cease to occupy the undesirable position of
taking all and giving nothing,” having regard to the position of
Canada towards the Mother Land. The references of the presi-
dent and the general manager to the good work done for the
banks as a whole by the Canadian Bankers’ Association, and
.the impression which the banking system of the Dominion is
_making upon the most thoughtful financial men in the United
States, were timely. And it is well to urge that recent occur-
rences—meaning plainly the case of La Banque Ville Marie—
seem to indicate a necessity for closer control over the issues
of each bank, particularly in view of the fact that each bank is
in a measure responsible for the circulation of all the others,

ASSURANCE CO. IN ENGLAND.

THE WESTERN

It is a month or two since we noted the fact of the opening
by the Western Assurance Co. of a branch in London, Eng-
land, for the transaction of fire and marine business, under the
management of Mr. W. B. Meikle. Since then, we learn, the
managing director of the company, Mr. J. J. Kenny, has paid
a visit to London and secured a local board of directors. This
includes the Right Hon. the Efarl of Aberdeen, G.C.M.G,, late
Governor-General of Canada; Right Hon. Sir John Kennaway,
Bart, M.P., and Mr. James Stevenson, of Graham & Co., mer-
chants in the United Kingdom and India, thgee influential and
desirable men, all well-known in ‘“the city.” The offices
chosen for the Western are in the heart of the business quarter

of London, being in Change Alley, between Lombard street :

and Cornhill, close to the Royal Exchange. Mr. Kenny tells us
that he was received with marked cordiality by managers of

s

leading English companies, some of whom had visited Canada.
The managing director is convinced that a satisfactory business
awaits the Western in its thus entering underwriting circles in
the Old Land.

NOVEMBER RAILWAY -EARNINGS.

The Commercial and Financial Chronicle, of New York, re-
‘marks the extremely favorable November earnings of United
States railways: “ Stated in brief, the gain over last year on the
103,063 miles of road for which we have secured returns reaches
only a little less than six million dollars. In exact figures the
gain is $5,023,048. This is 10.48 per cent. Last year, cur tables,
covering a somewhat smaller mileage, showed a gain of
$2,187,476; the year before the increase for the same month was
of extraordinary proportions, reaching $8,081,448. The gain of
$5,923,048 the present year comes on top of these previous in-
creases. The following summary will carry the comparison back
for a series of years:

Jan. 1 to Nov. 30— Year Given. Year Given. Increase.
Mileage. Earnings.

1805 (121 roads) ....... 98,650 $455,061,367 21,573,358

1896 (121 roads) ....... 02,787 430,960,499 8,356,137

1807 (124 roads) ....... 90,404 484,009,170 30,854,222

1898 (119 roads) ....... 93,621 486,819,995 39,464,378

1899 (115 roads) ....... 101,246 588,603,315 52,038,356

With the general result so favorable, many of the separate
roads are no less distinguished for exceptional improvement.
Notwithstanding the shrinkage already, there are only 18 roads
altogether, out of the 122 contributing returns, which have fallen
behind in any way, and in only three cases does the decrease
amount to or exceed thirty thousand dollars. These three roads
are the Texas & Pacific, the Central of Georgia, and the St
Louis Southwestern.

INDUSTRIAL DEVELOPMENT.,

An addition is being made to the warerooms of the Milner-
Walker Wagon Works Co., at Walkerville. in order to accom-
modate large production of sleighs, which will be shipped at the
first of the year to western points. Manager Milner reports
prospects bright for the coming season.

About twelve wheel moulders in the employ of the St.
Thomas Car Wheel Company in Hamilton have been notified
that they will be needed at the company’s works in Montreal for
two months, the company having a contract to make 4,000
wheels for the Intercolonial Railway Company.

It is obvious that Tottenham wants a factory; she has just
determined to bonus one. It is to be a furniture factory. On
one day last week a by-law granting a loan of $15,000 to Mr.
Steele, of Montreal, for the erection of a furniture factory in
that Ontario town was voted on and carried by 65 majority, the
vote being 78 for the by-law and 13 against. The loan is to run
ten years. Not less than fifty hands are to be employed in the
concern.

As a result of the meeting between a committee of Oshawa
representatives and Mr. KRobert McLaughlin, president of the
McLaughlin Carriage Company, the latter decided to accept the
offer of the committee on bebalf of the town of a loan of $50,000
without interest, repayable yearly in twenty years, to rebuild their
factory. A by-law will be submitted to the people on Jan. 13, and
Mayor McLaughlin will resign his seat at a special meeting to
be held to-morrow night. The company agrees to erect a three-
story brick building, 700 x 30 feet. They will probably use as 2
site the six acres immediately east of the site of the structure
burned the other day. :

The following is the result of the Hall Mines Company’s
smelting operations at Nelson, B.C., on lead ores for the five
weeks ending December 1st, 1899: Lead smelting, during 19
days and 15 hours in blast, 128 tons of Silver King ore (con-
taining approximately 1,540 ounces of silver, and 386 tons of
purchased ores smelted; 105 tons of lead bullion produced, con-
taining, approximately, 102 tons of lead, 11,330 ounces of silver
and 387 ounces of gold.
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THE RUBAIYAT OF FREE MINER’'S CERTIFICATE
No: 655348

Year after year has come and gone again.
As buckets passing on an endless chain
Laden with rock, or poor or rich the vein.

Some smoothly bore me gold in goodly sums,
And others ! iron rust to clog the drums,
Now creaking slowly, 1900 comes.

And that same year to me may represent
The final clean-up—well, I am content,
Fate cannot rob me of the wealth that’s spent.

There’s wealth and wealth, I've sampled and I know,
Some things I valued not, long years ago
Paid from the grass roots though they assayed low.

And others, running thousands to the ton
Pinched out before assessment work was done.
Lord, what a many mines I’ve seen begun.

* * * * * *

That’s life as I have seen it, here and there,
In mining camps and cities, everywhere,
That I could find the samples to compare.

I'm old, you're young, a specimen or so
I'll give you, that may guide you as you go,
. Seeking you know not what, but what I know.

Be a Free Miner, but maintain the pact
That gives you license, common sense and tact,
Say, “set your stakes according to the Act.”

“ Jump not and be not jumped ” the Golden Rule
For all Free Miners is—but be no fool,
Keep one eye out for fractions, and keep cool.

Don’t go by books entirely—if it fall
That you have struck pay ore with ne’er a wall,
Dig deep and take your proﬁts,_great or small.

* * * * * *

I'm old and garrulous—to make amends,
T'll tell you this, chocse not your mine or friends
Thro’ experts, if you seek for dividends,

Nor choose by outward show a mine or wife
Deep hidden in the veins of rock and life,
Lies gold or barren quartz, sweet peace or strife.
J. H. M. G. in B.C. Mining Record.

AN UNCANNY CARGO.

Going down to our places of business one brisk February
™Morning, Captain Crangle and I fell to speculating upon the
Causes of the disaster to the United States war ship “ Maine,”
Just blown up and sunk in Havana harbor, with so dreadful a
l0ss of life. The captain was all against the notion of Cuban
Or Spanish treachery, and declared that the explosion was on

ard the ““ Maine,” not outside of her. I had just been citing
three instances of dire explosions on ships of the British navy;
One, and the most severely fatal, through the ignition of gas in
a ?031 bunker; another through the sticking of a valve on a
°‘le‘:: the third through the "concussion or ignition of a
g:cuhar explosive kept on board for torpedo purposes. Sud-
nl).: the captain slapped his hands together and gave his head
aquxck shake, as he said: “ Yes, there you have it; these ex-
p Osives are the essence of mischief; and I think from an article
ately saw, written by one of themselves, that American naval

officers have much to learn of the safe treatment of such danger-
ous materials. Now I know something about explosives on ship-
board—not of their explosive force, but of the anxiety they pro-
duce in those responsible for their safe-keeping or transport.”

I begged the captain to explain what he meant, thinking
from the sudden gravity of his manner that something unusual
was in prospect. And this was his story:

“T once put a lot of that sort of thing on one of the boats
of my line—I was younger then, and more reckless. When the
Canadian Pacific Railway was being built along the north shore
of Lake Superior, a dozen years ago, Hugh Ryan, the con-
tractor, came to me one day and told me he had a lot of stuff
he was anxious to get taken up to the north shore of the lake,
and he knew that one of my boats was just then at Montreal,
where his goods were. I asked him what kind of stuff, and he
told me, straight, that there was hardware, provisions, and a lot
of nitro-glycerine and blasting powder, besides, he added,
about 300 Italian laborers. I looked at Ryan for a minute, and
suggested that there was a good deal of potential fireworks
about that cargo, whether we considered the live or the dead-
weight part of the load.  Yes,’ replied Hugh, ‘ We know that,
but I must get them up there, and money will do almost any-
thing.’ So on this hint I named a lump figure for the trip, and
a mighty high figure, too, I warrant you, for it was lafe in the
navigable season. Ryan never made a word of protest about
the price, I'll say that for him. But before we went into par-
ticulars I explained that this offer was made conditionally.
‘ Well, let’s hear the conditions.” So I said that before making
the charter I must first write to the Captain of the propeller, the
“ California,” and tell him the nature of the cargo, and get his
consent, and the consent of the crew to the trip. Ryan agreed
that this was reasonable, and I wrote. Back came the answer
that all hands were willing—the sailors’ usual recklessness, you
see—and away I went by train to Montreal to see to the loading
of this cargo, with all the elements of an Inferno in it.

“ Little by little the nature of our load and its destination
came to be known, and the ¢ California,” as her load increased,
grew to be avoided like a plague-ship. Neither householders nor
vessel owners thought us quite canny. Here we were in the
harbor, loading these death-dealing substances—I think there
was forty tons of powder, and some 500 cases, that is, 2,000 tins,
of nitro-glycerine, which is put up in tins of 20 pounds weight,
four of which are packed in each case, with sawdust, making
a package that a man can handle readily; and if a man slipped,
or one of these cases fell, it was good-bye ! to ship and crew.
However, we got all loaded and away went the boat, up the
stretches of the St. Lawrence through canal after canal, and how
the folks would run to what they thought a safe distance when
they saw the ¢ California,’ for you see our reputation had pre-
ceded us. Finally, we reached the chain of lakes, but as we
were on a through trip of 1,200 miles we needed to make but
few stops after we got out of the Welland Canal.

“ T had taken the precaution to make some enquiries before-
hand about the proper care and treatment of explosives, and
you may be sure that what I learned did not make me any more
comfortable. I was told by a scientific friend that a certain
degree of heat would explode the glycerine—and that too great
cold would also suffice to explode it. So as this was the month
of October, and we were bound to a coast where they keep the
coldest of Canadian weather on tap, I thought it well to take
some pains to have this ‘perilous stuff’ kept at a reasonably
even temperature. A sort of house was therefore built on board
for the explosives, and arrangements made to keep it safe, and,
as one of the crew expressed it, ‘kind o’ comfortable like.’

“The passengers were just what you would expect a lot of
Italian navvies to be; quarrelsome, dirty, and the reverse of
cheerful. They kept to themselves, however, and the crew had
little, if any, trouble with them, for they could not speak English.
They would smoke and sleep and gaze at the water, but rarely
could they'be heard to sing. Rows were not uncommon among
them, and bad language was frequent, if its character could be
inferred from truculent gesture or glance of eye. The captain
told me that some half dozen of them were missing when he
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reached Lake Superior. (I was not on board then, having | space being left between the $ mark and the “47.” This

stopped at Lake Ontario). He does not know and could not
find out whether they had been washed out of a gangway in
rough weather or been chucked out by their comrades in the
darkness during a fight. No complaint was ever heard, nor
would they give any explanation of the absence of their com-
patriots. )
“ As day after day went by, and I waited in Toronto, I heard
of the “ California’” at each lake or river port she passed; the
" anxiety deepened as the trip lengthened, and the relief was cor-
respondingly greater as the later telegrams came in. The Welland
Canal—Detroit River—St. Clair River—Sault Ste. Marie, all was
- well so far. But when the steamer had left the Sault canal for
the bleak north shore of that huge and stormy Lake Superior,
600 miles long, 200 miles across, and when nothing was heard
of her—for there was no possibility of hearing of her, as there
were neither railroad nor telegraph nor regular steam packet
to her destination—for three weeks, sleeplessness had set in for

. me. Never in my life have I suffered as I did in those three
weeks. ‘

*“ Storms came, frosts came, disasters to other boats on Lake
Superior began to be heard of, as is not unusual at that season
of the year, and the news of these successive perils, and the
dread of what they might mean to captain and crew and boat,
drove me almost crazy. Many a dream of tempest, shipwreck,

- explosion, frost-bitten Italians, maimed and castaway survivors,
visited my feverish pillow during those twenty terrible days.
And yet I could do nothing but wait. At last, in November, on
the twenty-first day out, word came that the “ California” was
at the Sault Ste. Marie on her downward trip, and the great
news lightened my dejection, and made me almost shout for
relief and joy. Not for twice the thousands I made by that trip,
not for all the money you could put into the hold of a ship,
would I undertake such another cargo or undergo such suffering
as I endured in those days.”

HAPPENINGS IN BANK'OFFICES,

Speaking of irregular happenings in banking, of the
occasional carelessness of bank clerks, and the still more fre-
quent stupidity shown by customers, a friend told this story on
Monday last: “1I was in charge of a chartered bank branch in
B——, in the county of Peel, Ontario, some years ago, and
after a particularly good harvest farmer after farmer came in
-to make deposit of his cash with us. We were exceedingly busy
one afternoon in this way, and had to work late. Presently,
H-— my teller, came to me and said, ‘Mr. K—, I am
$200 over, and I cannot account for it” ‘ Why, H— I said,
‘that is very awkward, let me go over your vouchers with you.’
This was done, but after exhausting all methods we could not
reconcile the matter, and so reported the $200 overplus to head
office. Three months went by. A farmer from a near-by town-
ship came in and told me he would like io draw some of his
money. I said that was all right, and asked him if he had
brought his deposit receipt. He replied that he had. Then he
produced what he intended for a deposit receipt for $200. It
was not a receipt at all, but a requisition for a receipt, and this
. requisition was signed by himself. He had put his money
inside the teller’s wicket, in the crush of that busy day, but had
never got the bank’s receipt for it, seeming to think that the
requisition form was all he needed. When I saw this I called
.to the teller, ‘ Here, H——, is your $200 over accounted for,’
and the farmer on his part was astonished to find he had done
anything improper. Head office officials sometimes err in blam-
ing their clerks at branches, and not making sufficient allow-
ances for the curious irregularities that green customers may
commit.”

There came into the hands of The Monetary Times last
week a draft from a town in one of the eastern provinces, which
was a curiosity in its way, and not a creditable one either. The
draft was for a sum of, let us say, $47.20. This sum was writ-
ten out, and afterwards repeated in figures. But the words
“forty-seven ” were at least an inch to the ri@ht of where they
should have appeared, leaving room for one to add “ one hun-
dred ” in front of the “ forty,” if anyone with a taste for raising
drafts had got hold of it. Nor was this all, for a similar laxity
‘was shown in the placing of the figures, a quarter of an inch

.

flagrant violation of one of the most elementary instructions
given by banks to their customers was committed by a bank
clerk, for the draft was drawn by a bank in favor of a western
creditor.

“T'll tell you what happended to me once when I was a
bank teller at Sarnia,” said T—— We were discussing the
prospects of curling, at the club one Friday night, and some
one told a story of a bank-clerk’s adventure. “ A decent-look-
ing farmer came to my wicket and presented a cheque for $50.40.
I was in the act of paying him, and was looking in my drawer
for the forty cents, when another customer came rushing to the
wicket, and asked the farmer to allow him the privilege of get-
ting a draft cashed, as he was hurrying to catch a train. This
being granted he got his money and dashed away. Then I
turned to complete the transaction with the farmer, and shoved
out to him the forty cents in silver. ‘ But,’ said he, ‘ you have
not given me the fifty dollars yet.” I protested that I had, but
he insisted the contrary. So I called the manager, who after
hearing the man’s story said: ‘Well, he looks to be straight,
and he is a well-known farmer. You had better give him the
$50, and we shall see how your cash comes out to-night.” That
evening I was $50 out, and reported the fact, when the manager
instructed me to go and find my man. I set out for the hotels ot
the town, and in the stables of one saw a person resembling the
man I was after. When he spied me he dodged into one of the
stalls, and I followed him. ‘Sir, said I, ‘you were in the
Bank of —— this afternoon,” and he acknowledged that he had
been. ‘I overpaid you $50,’ said I, but this he denied, and pro-
duced his pocket-book to prove himself right. Sizing him,_ up,
and concluding that I could hold my own in a tussle, I grabbed
the pocket-book, for I had seen that it contained more money
than the ten ‘fives’ he had ostentatiously shown. When I
taxed him with the extra money he answered, ‘ Oh, yes, I got
§50 this afternoon from G——, the lawyer, on account of a
mortgage.” ‘Very well, 1 said, ‘ we will go to G—'s office,
and off we set. Not a dozen steps had we gone when my man
weakened and owned up that he had received $100 from me—
twenty fives, in two lots of ten each. ‘You have it in your
power to ruin me,” he said; ‘ the fact is I gave in to a momen-
tary temptation, and I beg of you not to prosecute.” So I took
him before my manager, and related the circumstances. In con-
sideration of the man’s respectable connections, and his abject
misery in the prospect of exposure, it was decided that he
should be let off. But it was a lesson to me not to be too ready
to mix up transactions for the sake of obliging a man who was
in a hurry.”

FARMER JOSH AND FARO JIM.

—

AN IDYLL OF THE ROAD.

It fell upon a merry summer’s day, that I was journeying on
the Erie Road—being in the commercial traveller line—And, by
the way, I have some samples here I'd like to show you when
this tale is done; a little something in the way of braces. I wish
you to observe that these are not suspenders, but tend to fetch
the shoulders back and the chest out, thus obviating curvature of
the spine and—— But to my tale.

*Twas in the smoking car (where babes vociferous may not
intrude unless they hanker after nicotine) I sat and smoked my
Capadura short, and gazed upon the fleeting landscape which

rushed southward past the windows of the car at the agreeable

rate of 40 miles an hour. I mused, and memory brought up
dreams of Carr's Rock, and similar disasters. And, not par-
ticularly caring to project upon imagination's screen a mangled
picture of my precious person, I turned my thought upon my
fellow-travellers and gazed about, and thus it came to pass.

I saw across the aisle an aged man, a man of rural garb and
rawhide boots, who smoked a corn-cob pipe, and whose um-
brella, constructed antecedent to the Flood, had obviously
wrestled with the deluge. He was a han of patriarchial mien;
and flecked with beauty-spots of Jersey mud. His head was
wrestled with the deluge. He was a man of patriarchial mien;
And let me say, that if that old gentleman had used the Parallax
Ne Plus Ultra Reverse-Geared Braces in the days of his
thoughtless youth he’d been as straight to-day as an Inde-
pendent Republican crow-bar.—But, to my tale:

Behind ‘that aged person there sat a Sport, a “fly” and
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kno‘”iﬂg‘ Sport; a downy Sport; one of those nice young men;
those fancy financiers who, on Broadway hail you' with friendly
Rreeting, and invite you to go with them to cash a lottery-
ticket. He leaned across and touched that aged man upon the
S}ioulder. and he said to him: “ Perhaps, sir, you would like a
l’“_tle game ?” “ A little game !” replied the ‘aged man, = Nay,
itiend, I am not up to little games. I run a farm in Susquehanna
Some ten years, young man, 'fore you were ever born. You city
Oys are sot on ways of vice; but we plain country-folks ain’t
got the time, 'cept now and then for Muggins or Old Maid,
or sich. T never touched them paste-board things.”

But, all the same, inside of 15 minutes I saw the two upon
a single seat; and saw the aged diving far too deep into the
Mysteries of a euchre-deck. I watched them play their little
Bame, although I was myself in converse deep engaged. I was
explaining to another man about this brace. You see, it pretty
Righ talks for itself. We’'ve got a patent on this here buckle,
and you know it don’t tear the elastic, but kind o’ gives, so the
Strain is eased off the buttons.—But, to my tale—

You know the way those sharps “let in” the casual
Stranger, This deceiver played it low down upon that aged man.
He taught the venerable infant how to play the littie game; and
let him win, right up to $30, and cashed down like any honor-
able gentleman. That aged person clapped his hands for joy,
and chuckled loud and slapped his ancient thighs; and seemed
50 happy that I almost wept when thé luck changed, and he, un-
fortunate found himself laid out on collateral bets one hundred
dollars, But he never fiinched—that brave old innocent; but
from his vest he drew a mighty wallet, and he said: * You give
Me greasy greenbacks, but I meanter show you we country folks
can put on style. I drored my money from the Farmers’ Bank
this arternoon, and [ jist calkilate to pay you all I owe ye,
clean and slick.”

And then they went on playing, and I sold the other man
fhat brace, for you observe this: No man, with common sense
nto him can look at the way we cross the web in the back and
avoid chafing the spine, without putting down the price of one
of our plain style out of hand; and most people show a prefer-
ence for the embroidered ones, with your initial marked on them
n blue beads—

But to my tale: The evening sun was red when that old
man got out at Susquehanna. He said he didn’t think he’d play
No more; them city fellers was too sharp for him. And every
one of his crisp, new bank-notes had passed into that Sharp’s
insatiate hands: and all that was left to him was his honor, and
that poor, paltry fifty dollar pile in dirty bills, the Sharp’s
original stack ! I pitied him—and pity rent my heart to such
extent that, as we were allotted 10 minutes for refreshments, I
went out to drown my aching sympathy in a beer. And, as I en-
tered in the Sample-Room I saw that Sharp, triumphant in his
guilt, stalk cheerily to the counter and lay dewn his mighty
sheaf of ‘bills and pleasantly ask the gay dispenser if he wouldn’t
Please give him one bill for them. But he, the gay dispenser,

2

Only glanced thereat, and said: “ Take 'em away, young man,

them’s counterfeit.” .

And, as he spoke, behold ! a heavy hand was laid ou that
Sharp’s shoulder, and a voice said: “ Faro Jim, now don’t vou
Make no fuss, no more'n you kin help, but come ’long quiet.”
And quietly, save for such spontaneous speech as his full heart
suggested and his rich vocabulary of profanity supplied, he came
along. T have since read they gave him thirteen years. The
j“dge remarked that forgeries and burglaries, and all his usual
™in of small illegal pastimes were but to be expected of a man
Who made a specialty of crime, and who adopted felony as his
Profession. But that in his (the magistrate’s) opinion, a line
Mmust be drawn somewhere, and that when it came to shoving
Counterfeits in that calm, barefaced way, the place to draw said
Ine was just exactly there.

But T went forth again upon the platform, and I saw that
aged man awaiting the next train down; and he muttered to
himself and said: ‘ $1,000 bogus. That is 5; ticket, $2.20 and I
Piece of pie, 10 cents; $7.30 total.” Lemme see, 7.30 out of »0. I
am in forty-two dollars, seventy cents. Great gosh !’

And then I spoke to him, conversing in a perfectly friendly
yet suggestive style. And, ere the train resumed its northward
Course, sold him a pair of braces. For you see, a man of his in-
tellectual grasp took right in the advantage of an invention that
don’e muss the shirt front, and I want you to understand that

the Parallax Ne Plus Ultra Reverse-Geared Brace Company
guarantees a new bosom for every one busted, and—

But to my tale. Say! here, I ain’t half done.—Puck’s
Annual.

OUR AUSTRALIAN LETTER.

TRADE AND TARIFF MATTERS.

Your special Australian number is to hand. Its readfng.
matter ought to aid the trade both in Canada and Australia, and
its advertisements must do good here. There are one or two .
things in it that will stand a comment or two. .

You properly call attention to the blunders made by Cana-
dian firms in shipping goods. You can’t do it too often, for
apparently the advice is forgotten as soon as read, and every new
exporter falls into the same old blunders. As an illustration here
are a series of errors. made witlin the last two months by a first
class Canadian firm in shipping to one Sydney house. The
goods were sold at sixty days from sighting of draft, and ship-
ments to begin in October. First shipment was sent in August
instead of October, goods thus arriving two months before
wanted. Draft was made sixty days from date instead of sixty
days from sight, a difference of from thirty to forty days. In
this case instead of the draft being due in January as intended
it was due in October. In the second shipment, draft was again
made sixty days from date, instead of sight, shipping receipt was
attached to draft but no instructions were sent to the Sydney
bank to deliver up the shipping receipt on acceptance of draft,
consequently the firm to get its goods must pay spot cash.
Lastly goods for several customers were, to save freight, en-
closed to one firm, who got the goods, but no invoice but for his
own lot, and the conundrum was how to pass the customs. For-
tunately Sydney is a free port, and the Collector is not very par-
ticular. The Canadian Commissioner being a neutral party got
the figures, and it was passed all right. Fortunately, too, the
parties were friends though rivals in trade, and no trouble was
created in this instance, but I have known where shipments 1n
this way did create a peck of trouble, as one importer did not
wish to let his rival know that he was buying from the Cana-
dian factory. Australian orders are commonly, and always
should be, accompanied by brief but specific instructions, and
these should be followed. A firm, which sent over an order of
this sort, has just received an invoice with this statement: “ We
do not pack as you request, so we ship them-to you as we are
accustomed to do.” Draft has been rejected in consequence,
and probably goods will be useless. The root of these errors is
that Canadian shippers do not seem to recognize that they are
shipping ten thousand, not ten miles away. In some cases
apologies for errors are accompanied with the statement, “ We
took the advice of ——, who was in your country.” I have
stated before that some of the worst of the blunders. have been
made by persons who have been here. A few weeks in Australia
does not enable a man to learn all about Australia. The true
way is, “ follow instructions.” Would it not be well if exporters
were to cut out the hints in The Monetary Times, and paste them
up for the guidance of their clerks, and at the beginning of the
business personally see that these clerks know what to do, and
that they do it.

The steamers from Vancouver are at their old tricks, leaving
cargo at the wharf to the sore grief of importers. Canadians in
particular are growling at this, and want to know why United
States goods are carried and Canadian goods cannot be. It is
not the fault of the C. P. R. or the Steamship Co. Bigger steam-
ers cannot be got just now. The bulk of the cargo is Canadian,
but United States shippers make contracts ahead, and when
Canadian goods are presented just before sailing they find all
space taken up on the steamer. A good shipping house that
knows its business, and had capital enough to take space could
help Canadians in this matter, and effect some economy in
freight charges, but none appears to have either the knowledge
or the push to take hold of it.

Australians, or rather a small portion of them, are tariff-
making for Federated Australia. Thes Chambers of Manufac-
turers have had a meeting in Melbourne, and drafted the outlines
of a protectionist fiscal policy. The Chambers of Commerce
represent the Free Traders, and they, too, have talked of doing
something. Indeed, the Sydney Chamber with painful forinality
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have selected a committee of fifteen to consider the matter. The
men chosen are capable men whose names would carry weight on
the board of a financial corporation, and are sought after for
places where they get a guinea a sitting, but for that reason are
not likely to do much on a body, where there will be more kicks
than coppers. So far the chief business of the secretary has been
to receive notes from gentlemen honored, saying, “I pray you
have me excused.” When there is a definite purpose and organ-
ization on one side, and neither on the other it is easy to see what
manner of tariff will be hatched, when the colonies get together.
[t was stated some time ago that Mr. G. H. Reid, the ex-Premier
of New South Wales, would head a free trade fight. So far he
has shown no signs of action. He is credited with having no
inclination to lead a fight with apathetic Supporters, and. shrewd
man, he is waiting.

The first tariff will in some measure be a compromise and,
therefore, a hodge podge. In the main, however, it will at least

i
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be a twenty per cent. one, and twenty per cent. in Australia, so -

much further removed from competing centres, is as good as
thirty in Canada.

them. The company are taking out 100 tons of ore, for the pur-
pose of ascertaining the paying qualities of it.

~ Orders have been received by .Colonel Granger, manager
of the Coxheath Copper Mines, to cease operations. It is stated
that the Cape Breton Copper Co. are soon to transfer their
areas to a syndicaté,, already organized, consisting of Canadian
and London capitalists, and that this mine will soon be vigor-
ously developed. A smelter is to be established, and the Beech-
mont mine, which has hitherto only been partially developed, is
to be worked vigorously and the copper mined and shipped to
the principal markets.

One of those dreadful accidents that seem inseparable from
the mining business has lately occurred at Sydney. At the min-
ing pit, Sydney Mines, some days ago, six men were seriously
injured. As the second gang of men were being lowered in the
mine to begin the day’s work, an accident happened to the hoist-
ing gear and the cage went by the run 380 feet to the bottom of
the shaft. There were six men in the cage and all were more

or less injured.

Mr. Begg of the Irving Umbrella Co. Toronto, is here. .

That company sent out some samples some time ago, but the
report was not too favorable. On top of this discouragement it
has sent out its own traveller with a fine lot of samples. He has
begun work, taken some orders, and is mightily pleased with

his reception by the wholesale trade. He is a little too early, as

the season begins after stocktaking in January, but he intends

to stop on and do the colonies, and he asserts he will get

twenty-five thousand dollars of orders on this trip. I think he |

is a bit too sanguine, as he has not yet met in its force the dis-
like of the Australian trade to introduce new fangles, and the
strength of his line are novelties here. He will get a good many
orders nevertheless, and make a profitable trip. The enterprise
and grit of the Toronto firm deserves it. The application is,
when you want trade here do it in earnest.
F.W.
Sydney, New South Wales, 21st November, 1899.

MARITIME PROVINCE ITEMS, MINING AND OTHER.

There is a likelihood that the Messrs. Peters, whose tan-
nery at St. John was burned not long ago, will rebuild it at or
near Fredericton. Some conference has been had with Messrs.
Peters by citizens of Fredericton.

Digby, N.S., is hoping for the establishment of a factory.

Tt is learned by The Courier that Mr. Owen F. Oakes has |

induced his present employer to back him in establishing a knit-
ting factory on the corner of Sydney street and First avenue.
“ A large number of hands will be employed, and the coming
industry will be a big thing for Digby as it will help to put a
Saturday night cash system in our town.”

A number of submarine coal areas have lately been taken up
under prospecting licenses, at Broad Cove, C.B., in the name
of Mr. Mann of the firm of McKenzie and Mann, of Ontario and
British Columbia. These areas along with the many others which
the firm of contractors have bonded, give them the right to
secure more than a score of square miles of territory, and may
be taken as a guarantee that business on a big scale is meant.—
Hawkesbury Journal.

The lumber cut in the vicinity of Parrsboro, N.S., last
winter was much below the usual mark, but the deal shipments
from this port aggregated 30,552,665 feet. Of this quantity

20,650,605 feet were shipped by W. M. McKay, of St. John, and

9.901.970 feet by Geo. McKean, also of St. John. The lumber
cut this winter will probably be twice as large as it was last year.

During November ten steamers landed 26,102 tons of coal
at Boston from Cape Breton, but this month’s receipts will

overshadow that, as the first ten days a fleet of six steamers i men have now asked for an annual subsidy not to exceed $30,000

brought in 19,835 tons.

The Southern Gold Mining Company, composed of per-
sons resident of Antigonish town, and of whicly Dr. Agnew is
president, have some eighty areas of gold-mining property at
Isaac’s Harbor, west side. A shaft has been sunk on the prop-
erty filty feet deep within the past month, and a belt of ore eight
feet wide has been located, from which there are five leads, four
being gold-bearing. Some good sites have been secured from

‘.

The mail steamer “ Lake Huron,” which lett St. John last
Monday for Liverpool via Halifax, took as cargo, among other
things, 40.000 bushels of grain, 50 tons of provisions, about
2.000 barrels of apples, 5 carloads of eggs, 5 of cheese, and a lot
of general stuff. Also 345 cattle and about 400 sheep.

The three Furness boats for the direct London service to
St. John have been settled upon. They are the “ Sylviana,”
“ Cebriana” and the ‘‘ Daltonhall.” The latter is 2,245 tons
net and 3,410 tons gross, with a dead-weight capacity of 5,550
tons. She will sail on her maiden voyage on Christmas Day for
St. John. Both she and the “Cebriana” are new, the
“ Sylviana ” was built last year. So the London scrvice will be
performed by up-to-date steamers.

Furness, Withy & Co. have arranged to divide the work'of
their steamers at St. John the coming winter between the two
labor associations. The London steamers will be worked by the
old and the Manchester steamers by the new society.

Fred. W. Annand, son of the late Charles Annand, has been
appointed immigration agent at Halifax, in place of Mr. J. A.
Kirk, appointed warden of Dorchester Penitentiary.

The secretary of the Canadian Freight Agents’ Association
says he understands the Minister of Railways will approve of the
new classification of freight, which has been before the Govern-
ment for over a year.

FOR GROCERS AND PROVISION MERCHANTS.

The putting up of vegetables and fruits in tin packages has
become an enormous industry in the United States. A week ago
the New York State Packers’ Association met at the Yates
Hotel in Syracuse, the president, F. F. Hubbard, of Canastota,
presiding. The meeting lasted four hours, and resulted in an
agreement that prices will be advanced. This will not take place,
however, until 1st January, 1900. The discussions of the day
included the question of prices for next year; the proposed re-
classification of canned goods by the trunk lines, and a uniform
contract between packers and jobbers. The subject of the pro-
posed New York State combination of packers was also
discussed.

Fortunes are not being made in turnips now-a-days. One
schooner’s cargo recently sold“in Boston is said to have netted
the shipper the magnificent sum of $1.80.—St. Andrew’s Beacon.

The official estimates of the wheat area of New South Wales
are 1,361,511 acres, with a probable yield of 13.660,700 bushels,
available surplus for export 90,000 tons.

The Government having altogether refused a guarantee of
interest at 3 per cent. on a million dollars, the Quebec abattoir

i a year.

It is said that now that the Fraser River canners intend

; organizing a combine and have held several meetings to that end,

the fishermen' themselves will take a hand in the matter. A
meeting was held a couple of evenings ago of representative

- men from among the fishermen who have been working on the

Fraser for years. It has been suggested among the fishermen,

although no definite action has yet been taken, that they will
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double up the price,, making it something like 40 cents for the
Next season, and in that way they expect to get their shares of
the good things that they claim are going in connection with

¢ formation of the combine that' will control the industry on
the river.—Victoria Times.

John P. Brennan, of Alberton, P.E.I., shipped 132 cases of
canned meat last week for Liverpool.

The tone of the coffee market of New York on Tuesday and

ednesday was steady, and the movement light by reason of
fhe approaching holidays, until after which buyers appear hold-
ng off. There is about the same quantity of Brazilian in store
I the States as last year at same date, but much less afloat from
10, Santos, Victoria and Bahia.

. Values are well held in teas in the American market, par-
ticularly in black; Chicago and other inland cities are not heavily
A In New York this week, jobbing transactions are
limiteq,

The steamer Newfield,” which arrived at Halifax. Monday,
fom Sable Island via Louisburg, brought the cranberry crop
OT the season, 150 barrels against 300 barrels last year.

In New York on Wednesday the raw sugar market was un-
changed and slow; with refined quiet and easier. Rice firm in

ew Orleans and in Japan, very quiet but firm in New York:
Spices were steady and most kinds held firm on the strength of
Statistical position.

A letter from London states that the demand for Persian
dates has been unprecedented, and that it looks as though the
Market would be as closely cleaned up as it was at the end of the
ast season. Everything the writer says is now in second hands,
and strong ones at that.

. The Acadia canning factory at Kingston, N.S., put up and
shipped 1,000 barrels of apples this season.

A leading West India flour shipper in the States says that
the tendency in that trade is to take more spring patents and less

l'""ded, and that go per cent. of the former and only 10 per
Cent. of the latter are now the proportions of their shipments of
the two grades to those markets. This is largely due to the
closeness in price between winters and springs, which makes

lendeq relatively higher than spring.

New crop molasses is firm and higher in New Otleans.
Syrups are unchanged in New York.

IN THE DRY GOODS STORE.

Initialled handkerchiefs are a great fad this season, hundreds
of thousands of them being sold.
The Corticelli Silk Company will open a branch warehouse

i . . .
n .Vancouver in a few days. Premises have been taken in the
Mnsmead Block.

In the -American cotton manufacture there is, says The N.Y.
ulletin of Commerce on Wednesday, “a pronounced scarcity

of ready supplies in most directions.”
Great is the shirt-waist—especially - the silk shirt-waist.
The"'e are said to have been enough shirt-waists factory-made
Uring 1899 than would give two apiece to every girl and five
3piece to every woman in the United States.
The knit goods and silk trades of the United States are
Y guessing as to what concessions it is planned to offer
‘Tance under the new reciprocity treaty. The concession of 20
::" cent. upon cotton hosiery and underwear will be most
PParent on balbriggan underwear.
The Bradford woolens market had a strong tone on Decem-
or “th., and 12th. While highest prices were not willingly paid
Merinoes and crossbred wools; holders showed no weakness.
¢Te was an increased demand for most classes of  English

Wof)]s_' except lustres. In yarn the activity continues, rates being
Maintaineq,

bus

ber

e Almost all the silkworms in China are diseased, and the
€ct on the silk-producing capacity-of the worm is very marked.

Ofmerly one picul of silk was obtained from three piculs of

co .

v Cloons; but last year five piculs of cocoons, on the average,

o flded only one picul of silk, and this year six and a half piculs
€0coons have been consumed in producing the same result.

) VINg to bad and short crops the cocoons have been dear as
Vell as poor.

From-a Japanese source comes the following estimate: ** It
was expected that the total quantity of raw silk to be brought
to the market of Yokohama from various localities this year
would be about 110,000 bales, of which about 80,000 are reported
to have arrived since the opening of the season, with about
70.000 bales sold and 10,000 sent back to certain localities to
meet the demands of weavers.”

The National Flax, Hemp and Ramie Association of the
United States was in session last Friday at Fargo, North
Dakota, with a large attendance. North Dakota raised over a
third of the flax crop of the country this year. This was partly
due to the establishment of fiber mills in the Red River Valley,
which furnish a market for the straw which has hitherto been
burned. It now, after being worked up into fiber, goes to
Niagara Falls, where it is made into manila paper. The develop-
ment of flax culture in Minnesota and North Dakota has been
very great.

Now that the times are better, and people can afford to dress
better, many are looking for suggestions as to what sort of cloth-
ing men should wear who have the taste to dress properly. One
of our advertisers, a merchant tailor, gives the following hints
on this subject: ‘ For afternoon wear the coat is always either
black or very dark; for morning wear it may be black or of any
dark shade, but is generally gray. For either purpose the vest
may be of a modest fancy vesting, or of the same material as the
coat. The trousers are generally of a fancy medium ' light-col-
ored material, but for the morning suit the material may be the
same as for the coat. The afternoon suit may, therefore, be
worn in the morning, but the gray suit is not suitable for the
afternoon.”

An English trade journal says that it had received a sample
of flannelettes from a correspondent, who thought the cloth had
a suspicious feel and wished to know whether it contained any
deleterious matter prejudicial to health. The sample was tested,
and was found to be loaded with chloride of zinc. If such ma-
terial were worn next to the skin without washing the conse-
quences would probably be serious. The effect of this adultera-
tion was shown by the report on the Birmingham case which
courted so much attention. Some weeks since over sixty men
employed in cleaning away snow in the streets were invalided,
in consequence of skin irritation produced by chloride of zinc
washed out from their overcoats and overalls. What effect flan-
nelette treated with the same chemical would have upon the
delicate skin of women and children may easily be imagined.

—Dividend at the rate of five per cent. per annum has inst
been declared upon the paid-up capital of the Toronto Mort-
gage Company. This is the name of the company formed by the
amalgamation of the Building and Loan and Union Loan and
Savings companies.

ANSWERS TO ENQUIRIES.

G. H., Montreal.—Your question is a large one; but we pre-
sume one reason why Canadians “ prefer” to buy such chem-
icals abroad is that they are not made here. It is quite true
that there is a field in Canada for the manufacture of various
chemicals.

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the
week ended with Thursday, Dec. 21st, 1899, compared with those
of the previous week :

CLEARINGS. Dec. 21, 1899. Dec. 14, 1899.
Montreal.......oovvevnennn.... 816,518,004 - $16,299.852
Toronto...oovvvurinnnnneann,. 11,090,615 11,307,834
Winnipeg cessreesrenaaaess 3,131,381 2,953,558
Halifax seevverennneeennnnnn.. 1,487,076 1,461,602
Hamilton .......ccovvvuiinnns 930,914 858,440
St.]ohn.‘..................... 709,103 606,796
Vancouver .....ovvvevinnninn.. 854,284 867,088
Victoria vievvenrennnnennnnnnn. 485,340

$35.206,807 $ ...

Aggregate balances, this week, $5,107,025 ; last week, $........
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Meéetings.

BANK OF OTTAWA.

The twenty-fifth annual meeting of the
shareholders of the Bank of Ottawa was
held on Wednesday, the 13th day of
December, 1899, in the bank at the city of
Ottawa.

Among those present were Messrs.
Sheriff Sweetland, J. G. Whyte, J.
Roberts-Allan, R. L. Blackburn, F. J,
Wilson, Albert MacLaren, J. Barnet Mac-

Laren, Alexander MacLaren, John
Christie, Hon. G. Bryson, Jr.; Alexander
Fraser, Charles Magee, George Hay,

John Mather, Denis Murphy.

On motion of Mr. John Mather, second-
ed by Mr. Alex. Fraser, the president
took the chair, and the general manager
was requested to act as secretary.

The chairman then asked the secretary
to read the report of the directors.

REPORT.
The balance at the credit of

Profit and Loss Account on .

3oth November, 1898, was ..$ 46,057
Net profits for the year ending

3oth November, 1899, after

deducting expenses of man-

agement, and making neces-

sary provisions for interest

due to depositors, unearned

interest on current discounts,

and for all bad and doubt-

ful debts ................... . 217,803 96

$263,051 02

Appropriated as follows:
Dividend No. 46,

paid 1st June, 1899, $60,000 00 '
Dividend No. 47, and

bonus of one per

cent., payable 1st

December, 1899 .... 77,056 74
Applied in reduction

of bank premises

and furniture ..... 22,070 28
Carried to Rest Ac-

count ............. 60,000 00

$219,127 02

Balance carried forward at

credit of Profit and [.oss

Account .........coovvvnnn.n. $44,824 00
The balance at the credit of

Rest Account on 3oth Nov.,
1808, was .. ...iiiiiiiinnn... $ 1,170,000
To which has been added,

premiums on new stock ... 140,400

Transferred from Profit and
Loss Account, as"above .... 60,000
$ 1,370,100

As will be seen from the balance sheet,
herewith submitted, the bank has shared,
to some extent, in the increased trade and
prosperity. which has been enjoyed by the
country generally, for a considerable part
of the past year. In view of this general
improvement in trade and the consequent
probable increased demand for money,
your directors deemed it prudent, in June
last, to avail themselves of the authority
given them by the shareholders at the
annual meeting in 1897, to issue five
thousand shares of new stock, which they
accordingly did at $175 per share. They
consider that this action has been justified
by the subsequent course of business, and
they have pleasure in reporting that most
of this issue has been taken up by the
shareholders.

Since the last annual meeting, branches
of the bank have been established at
Avonmore, Hull, Lachute, Lanark, and
Vankleek Hill, in each case with satisfac-
tory results. The bank has now twenty-
five offices in all.  Your directors felt
obliged to decline overtures made for the

L]

opening of branches at several other
points.

The usual inspections of the offices of
the bank have been made during the year. |
The directors have pleasure in testifying
to the zeal and assiduity with which the

officers of the bank have performed their
respective duties.

All of which is respectfully submitted.
CHARLES MAGEE,
President.

GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30TH NOVEMBER.

Ligbilities.
Notes in circulation ........ $ 1,428,055 oo $ 1,615,551 0O
Deposits bearing interest ...$5,472,242 44 $6.791,508 70
Deposits not bearing interest . 1,077,618 87 1,573,742 00
: 6,549,861 31 8,365,250 70
Balance due to other banks
in Canada ................ , 499 85
Balance due to other banks
in foreign countries ........ 939 91 261 23
Ralance due to other banks
in United Kingdom ........ 199,883 24
. $ 7,979,356 o7 $10,180,046 17
Capital (authorized $2,000,000).
Capital paid up ............ $1,500,000 00 $1,687,200 0o
Rest ..o, 1,170,000 QO 1,370,400 00
Dividends and bonus ...... 75,000 00 77,056 74
Reserved for interest and ex-
change .................... 15,792 50 13,239 00
Rebate on current accounts.. 34,257 0o 66,456 42
Balance of Profit and Loss .
Account carried forward.. 46,057 06 44,824 00
2,841,106 56 3,259,176 16
$10.820,462 63 $13,440,122 33
Assets., )
Specie ............. P $ 168,102 99 207,924 97
Dominion notes ....... L. .. 451,604 30 457,032 75
Notes of and cheques on other
banks in Canada .......... 242,509 53 328,085 61
Deposits in  other Canadian
banks ..................... 241,758 11 90,724 73
Balances due from banks in
Canada .................... 350 8o
Balances due from banks in
foreign countries .......... 166,227 83 109,506 28
Bilances due from banks in ‘
United Kingdom .......... 402,122 94
Dominion Government deben-
tures or stocks ........... 394,702 77 394,702 77
Deposited with Dominion Gov- ’
ernment for security of note
circulation ................ 65,000 00 75,000 00
Canadian, municipal deben-
tures and other public :
securities ................. 357,605 16 483,214 52
Provincial bonds ............ 69,920 00 69,950 0o
Railway securities ........... 91,332 67
- $ 2,559,643 83 $ 2,307,825 10
Call loans on stocks and
bonds .................... . 972,476 21 1,119,136 04
Loans and bills discounted .. 7,100,656 47 9,835,840 07
Overdue debts (estimated loss .
provided for) .............. 26,514 73 38,565 12
Real estate, the property of
the bank other than bank
DPremises .................. 11,675 64 7,383 25
Mortgages on real estate sold
by the bank ............... 11,605 75 11,372 75
Bank premises .............. 128.800 00 120,000 00

$13.440.122 33

$10,820,462 63

The president then said:

Gentlemen —Before moving the adoo-
tion of the report, I propose, as is the
custom, to offer a few remarks.

This  bank commenced business in
December, 1874. We are to-day celebrat-
ing our twenty-fifth birthday, and I think
the report submitted by the direc-
tors is one that should be satis-
factory to the shareholders. It ex-
hibits the result of a quarter of a century’s
aimost continuous prosperity. not only in
material wealth and strength, but in
growth of public confidence.

On the 30th November, 1808, the total
eposits in all the banks amounted to
§246,002,000, and on the 31st October.
1899, accarding to the latest Government
return, they were $272,837,000, showing an
increase of $26,835,000 for the. eleven
months. Our proportion of this increase

would be $704,000, whereas the actual
increase in our deposits for the year end-
ing 30fh November, is $1.815.000.

The increase in loans and discounts is
still more marked, being $2.872.844. Our
helding of municipal and railway securi-
ties is increased by $216.941.

The circulation only increased by about
the same amount as the increase of paid-
up capital, as we have been for some time
close up to our limit, and have circulated
within the last three months over $1.500,-
000 of other banks bills.

Rates for call money have advanced
during the last half of the year, but the
competition for the better class of com-
mercial business is so keen that discount
rates have not advanced in proportion.

You are informed bv the report that
five branches of the bank have been open-
ed during the year. The opening of so

i
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lsttl?:'y branches in one year is a serious
proén on the staff, as well as on the
Do ts of the year, as the preliminary ex-
" 1Ses of a new branch usually swallow
P the profits of the first half year.
mad. CTY considerable reduction has been
ade in the bank premises account by
O; Dresent app_ropri?tiqn. The bank
tor’"}) the offices in Winnipeg, and Carle-
Pro lace, as well as this building. These
in Perties, as well as the. safes and fittings
a all the offices, are included in the
Mount of $120,000 at the debit of the
nk premises.

The coming session of Parliament will
to ably be one of considerable interest
the banking community of Canada
gfnef&lly. as the usual decennial revision
the Bank Act is likely to come before
f‘l:t h_Ous_e then. Ten years ago very
t erial improvements were introduced in
€ Act, more especially in the sections

relat; " ¢
elating to circulation, but recent occur-

re; N . .
. thees seem to indicate a necessity for

C;)nser coritrol over the issues of each
each’ particularly in.view of the fact that
bank is in a measure responsible for
e"i‘cxrc‘ulation of all the others. How-
N T this control may be secured, whether
c;atf_neans of the Canadian Bankers’ Asso-
me lon, or through the Finance Depart-
Wililt, 1t is to be hoped that a measure
o be devised, by which the issuing of
Dr;:: .;0:1 circulation, beyond the limits
ribe. X ct
checked. by law, will be decisively
d“T,hﬁ lumber trade has been very active
¢ 'ring the past season, almost every-
mmg fit for shipment has been sold, and
v Oved out, and prices have advanced
sefy considerably, especially red pine and
e1;"!ce lumber. It is just possible, how-
rae?’ that prices may have advanced too
ac‘:,‘dly, and there may be danger of a re-
Outlon" The quantity of logs to be taken
Stol this winter may be spmewhax re-
v cted, owing to the scarcity of and ad-
ance in the cost of labor.
B“S“}CSS of all kinds throughout the
Ominion is active and profitable, the
{)eOp]e generally are prosperous and con-
ented, loyal to Queen and country, and
Proud of forming part of the great Im-
?ﬁnal power of Great Britain. It occurs
c°. me, however, that the advantages re-
‘e“’!’-d from the connection with the
Mother country are not sufficiently ap-
Dreciated, The very prosperity of the
c:‘nk,» as exemplified in the report we are
‘Isidering, and the security for life and
Iclzoperty enjoyed by the people of this
aﬁ“ntry, is largely due to the protection
orded by the army and navy of Great
w;‘.ta"’, and towards the maintenance of
fee]"Ch Canada_contributes nothing. The
ion & is growing throughout the Domin-
an? that the time has come for some
S lendment to the articles of co-partner-
D, and that we should cease to occupy
gifj..“ndesxra_ble position of taking all and
Cenltlllg nothmg.. It is true, we have, re-
ravy’ voluntarily, sent a thousand of our
in megt and best young men, to assist
i aintaining the rights of British sub-
app: In South Africa, and from present
lik ]al‘ances the 2nd contingent offered will
Cly be accepted, but that is not enough.
maii country can afford, in addition to
of thng greater provision for the defence
leaq ¢ different provinces, to_follow the
ma of Australia and Cape Colony, and
c05te a direct annual contribution to the
of supporting "the British navy.
my Need hardly say that these latter are
hol d°Wn views, and that you must not
the board of directors responsible.
Mot : chalrrqan then delayed putting the
Olde:" pending remarks irom the share-
presid S, after which it was moved by the
‘ppdent, seconded by the vice-president,
Siat;; the report of the directors and
ed fore‘tthno}v read be adopted, and print-
clders” e(ﬁ:&z:;anon of the share-

Mr. Sheriff Sweetland, in moving a vote
of thanks to the president, vice-president,
and the directors, said that the result of
the year’s business was very satisfactory,
and he thought the management was
much to be congratulated upon it. He
was glad to note that the bank was get-
ting its share of the increased volume of
business, and he felt sure that the direc-
tors knew enough, and had had ex-
perience enough in the past to be able to
“ take in sail,” when the proper time
came, so as to avail themselves to the
full of the era of prosperity, without
suffering at a later date from loss, when
the rebound came and financial storms be-
gan to blow. He had much pleasure in
moving, seconded by Mr. J. G. Whyte:

“That the thanks of the shareholders
ave due, and are hereby tendered, to the
president, vice-president, and directors
for their careful attention to the interests
of the bank during the past year.”

Mr. J. G. Whyte, in seconding the mo-
tion, said that while others might not
agree with the remarks of the chairman,
as to our duty as €anadians, and as part
of Greater Britain, he was heartily in ac-
cord with them, as he believed we had
responsibilities to face, as well as privi-
leges to enjoy, as part of that great Em-
pire.

He thought that the report was one
which could not fail to be gratifying to
the shareholders, showing as it did a
material advance in business during the
year. He thought it a pity, too, that our
neighbors to the south of us could not
take pattern by our banking system, and
adopt some of its good points, but he
feared they would scorn to do so, as com-
ing from the weaker neighbors to the
north of them, just as they adopted our
ballot, and did not call it the Canadian or
English, but “Australian.” The troubles
of the past year in Montreal showed that
there were flaws among the Canadian
;banks as well, and the events which then
gtranspired were enough to make share-

clders in banks think of the double
liability. :

He had pleasure in seconding the mo-
tion of thanks, which was carried un-
‘animously.

Moved by Mr. Alex. MaclLaren, second-
ed by Mr. J. Roberts-Allan:

“That the thanks of the shareholders be
tendered to the general manager and
other officers of the bank for the efficient
manner in which they had performed their
respective duties.”

Mr. MacLaren, in moving the above re-
sclution, said that from the management
of his own business he knew how im-
pertant it was to be well supported by
efficient employees, who took an interest
in their work, and he knew that in con-
ducting the affairs of a bank this must
also be very necessary. He thought the
report of the year’s business showed that
the employees had been zealous and effi-
cient in their respective capacities, and he
had much pleasure in moving the resolu-
tion, seconded by Mr. Allan.

In putting this resolution to the meet-
ing, the chairman said he had much
pleasure in doing so, and in endorsing
everything that had been said regarding
the diligence and efficiency of the staff.
Carried. . .

The general manager, in replying for
the staff, thanked the meeting for the re-
solution and for the words of commenda-
ticn which accompanied it, and which he
was sure would be highly appreciated by
the other members of the staff, as they
were by himself. He said he was satis-
fied - that, take them as a whole, the 113
employees, which the bank now had in its
service, were as efficient and diligent a

staff as that of any other insti-
, tution of the kind in the country.
He believed that most of them

realized that their interests were identical

with those of the bank they served. He
then proceeded, in reply to Mr. J. G.
Whyte’s remarks, to refer to what is
known as the Baltimore plan for amend-
ing the banking and currency system of
the United States, which was adopted at
a bankers’ meeting at Baltimore some
years ago, and which is based to a very
considerable extent on the Canadian
system. He referred to the good work

the: Canadian Bankers’ Association  had

been doing for the banks as a whole. and
to the fact that incorporation was being
applied for by that body. .
It was then moved by Mr. R. L. Black-
burn, seconded by Mr. F. J. Wilson:
“That the ballot box be now opened,
and remain open until 5 o’clock for the
election of seven directors for the ensu-
ing year, and that Messrs. Albert Mac-
Laren and James F. Cunningham be ap-
pointed scrutineers, the poll to be closed
whenever five minutes shall have elapsed
without a vote being tendered.”
The scrutineers presented the following
report:
Ottawa, December 13th, 1809.
To George Burp, Esq.,
General Manager. _ '
Sir,—We, the undersigned scrutineers,
appointed at the general meeting of the
shareholders of The Bank of Ottawa, held
this day, hereby declare the following
gentlemen duly elected directors for the
ensuing year: Hon. George Bryson. Alex-
ander Fraser, Esq.; George Hay, Esq.;
Charles Magee, Esq.; John Mather, Esq.;
lE):avid McLaren, Esq.; Denis Murphy,
sq. ,
ALBERT MACLAREN,
Jas. F. CUNNINGHAM,
Scrutineers.
At a meeting of the newly-elected board,
held subsequently, Mr. Charles Magee
was re-.elected president, and Mr. George
Hay, vice-president, for the ensuing year.

RELATIVE COSTS OF SHIPBUILD-
ING AND OPERATION.

Eighty per cent. of the report of the
Commissioner of Navigation consists of a
plea for the passage of the subsidy bill.
The condition of the shipbuilding industry.
which calls for Government support, is
thus summarized by Mr. Chamberlain in
the beginning of his report:

“Our documented tonnage on June
3oth, 1899, was the largest since 1865.

“Our tonnage enrolled in the coasting
trade is the largest in our history and
greater than the coasting trade of any
foreign nation.

“Our tonnage of steam vessels register-
ed for foreign trade is the largest in our
history.

. “The increase in our registered tonnage
is the greatest since 1875, -

“Our construction during the year

was the largest annual output, except 1
since 1874. P Bt 1801,

"‘Our construction of steel steam ves-
sels was greater than in 1891, or ¢t
year in our history. ’ han any

“Construction on the Paci :

cific Coast h
been almost double that of any year ?:
its history, except 1898, .

“The orders for large sea-goin
vessels on which workg has bggungo:te;s}
begin during the current fiscal year, ex-
ceed "those of any fiscal year in our his-
tory.

Persons who are familiar with the cir-
cumstahces under which the fostering
care of the Government is exercised over*
an mdustn:y, will recognize from this sum-
mary of its condition that the shipbuild-
ing industry has reached a position where
it can demand $9,000,000 a year from the
public.—N.,Y. Journal of C’t;mmerce and
Commercial Bulletin,
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TORONTO MARKETS.

Toronto, Dec. 21st, 1899.

We have had a larger retail business
in the city this week than has been the
case for many years. Some lines have
been unfavorably affected by mild weather,
but altogether the result has been most
satisfactory, while the outlook after the
holidays is still more so. Complaint
comes from several quarters of delay in
remittances caused by bad roads, but
payments, both in town and country,

ing period of last year. The noticeably
increased demand for all lines. of fancy
and holiday goods attest in the plainest
manner possible the increased purchasing
power of the whole people.

Dairy ProbpUcE.—Eggs are in short
supply and wanted. New laid, in case,
lots, will bring from 22 to 24c,, and
probably 25¢. per dozen. Fresh eggs sell,
No. 1, 18 to 20c.; No. 2, at 15c.; and limed
at 16c. Roll butter sells at from 19 to
20c.; tub butter is scarce, and worth 18c.
Large rolls sell at 17% to 18%c. Cheese
is steady, with not very much doing.

Drugs.—Though business is reported
dull in the country owing to bad roads,
prices_are, as a rule, advancing.  Carbolic
acid, strychnine and quinine are higher.
Salicylic acid, salicylate of soda, and

Acetic acid, and all the acetates, sulphate
of copper, and- white arsenic are all ad-
vancing, and as a result, Paris green will
be dearer. Mercury, calomel, corrosive
sublimate, and camphor are- sure to ad-
vance in price. Opium is firmer, and so
is morphine. Cuttlefish is cheaper. Canada
balsam ‘in short supply. Napthaline ten
per’ cent. higher. ° Peru tolu and
copaiba plentiful, and easy. ~Camomiles,
arnicas, insect flowers, are high. In
gums, arabics are steady, and the ad-
vance in tragacanths continues. Roots—
Orris in moderate demand. Ipecac lower
in London. Golden seal scarce and dear. '
Mexican sarsaparilla advancing.  Pay-
ments are well maintained.

Hipes aNp Skins—Hides are in good
demand, with small stocks and - small
offerings.  Prices are firm, as follows:
Green, 9%c. per Ib. for cows, and 1Ioc.
for steers; cured, 10%c. for cows, and
11c. for steers. - Sheepskins are wanted,
and are in fair supply; they are firm at
$1. For calfskins, 10c. per lb. is paid for
No. 1, and 9c. for No. 2. The tallow
market is firm; the local pure is 5¢c. and
s5¥%ec.

Hops.—Dull and unchanged at . 16 to
17¢. for Canadas, with 18¢c. asked.

LEATHER.—Business is quiet, dealers
being mostly well supplied. Mild weather
and the approaching holidays also have
a depressing effect; still we have a
fairly seasonable movement. Prices are
unchanged, but very firm.

Live Srock.—The Christmas trade in
beef has been good, but mild weather and
a large supply of poultry has interfered
with it somewhat. Choice select Christ-
mas beeves have sold at the Western Cat-
tle Yards, in Toronto, for § and '5%¢,,
live weight, and the supply was ample.
This week the market has been over-
stocked, and prices for anything but prime
cattle are weak. Export cattle is worth
from 4% to 5c. per pound; medium to
choice butcher cattle from 3% to 4lc.
Export bulls, 4 to 4¥c.; stockers dull, at
234 to 3%c.; export sheep are wanted at
3 to 3%c.; lambs are worth from 3%
to 4c. per pound. Good veal calves are
wanted. Choice hogs are firm at 4%c.;
light, at 4%c.; thick, fat, at 4c. Butchers
are well supplied, there is cattle lying
unsold at the market, and farmers in their
own interest had better send nothing in
until the new year. ’

Provisrons.—Dressed hogs are in good
supply and prices easier; cars of dressed
hogs are quoted here at $5.50 per cwt. A
steady demand exists for smoked meats,
and prices are firm. Canada mess pork
sells at $14; short cut, $15.50 to $16; clear
mess, $12 to $12.50. In smoked and dry
salted meats, long clear bacon in car
lots is worth 7 to 7Vc.; breakfast bacon,
11c.; hams, 10 to 11c. For lard in tierces.
6%4c. is paid; in tubs, 7c.; and in pails,

. 7Y%ec.

SEEDs.—A little choice red clover is

Dry Goops.—This has been a busier

weéek than was expected with the whole-
sale houses, especially in the fancy de-;
partments, and the various lines of goods
suitable for Christmas presents. Last
week retailers were supposed to be stock-
ed up pretty well, but many of them under-
estimated the public requirements, and
have had to replenish their stock. The
slightly colder weather has stimulated
trade; heavy underclothing and mufflers
are selling well, also warm gloves. Fancy
handkerchiefs are in active demand, and
scarce. Tea cloths, table covers, and all
fancy linens are active. Silk and satin
ribbons, and many descriptions of laces,
are popular just now. Velveteens of all
prices and colors are good lines. Satins,
silks, and fancy silks are selling well for
dress and millinery use. Prices of alf
woolen and linen goods are steadily ad-
vancing, both in Canada and Europe,
and in many lines orders cannot be book-
ed at current prices. Spring orders are
liberal, and the trade outlook for next
year is most encouraging.
. FRUIT.—An unusually good movement
1s going on in fruit, especially oranges,
lemons. cranberries, and all Christmas ]
fruits. Nuts, figs, and dates are in good
demand. Some St. Hubert grenoble
walnuts are on the market, and are sell-
ing at from 10% to 1ic. per pound.

Hay anND STrRAw.—Hay is worth from
$11 to $12.50 per ton; mixed hay, $8 to
$9; sheaf straw is worth from $8 to $9

selling, and prices are steady, but there
is no demand for poor stuff. Neither
timothy nor alsike are wanted at present.
Quotations are: Red clover, $4.50 to $5.25
per bushel; alsike, $5 to $7; and timothv,
from $1 to $1.30: white clover, $7 to $8.

WoorL.—There is little doing; the de-
mand and supply are both light. Pulled
wool is firm. Locally fleece is selling in
lots of from 100 to 500 lbs. at 20c¢.; no
enquiry for export. Locally, pulled
wool is quoted at 20 to 21c., and 21 to
23c. for extras. Foreign wools are all look-
ing upward.

MONTREAL MARKETS.

Montreal, Dec. 2oth, 1899.

CeMENTS AND FIREBRICKS.—Some little
demand exists for firebricks for the usual
winter repairs in foundries and factories,
but there is little doing in cements.
Prices, however, continue firm at $2.10 to
$2.20 for Belgian cements; English, $2.45
to $2.60; German, $2.60 to $2.80; fire-
bricks, $17 to $26.

Darry Propucts.—There were exports
L of cheese last week to Bristol and Liver-
pool amounting to 18,015 boxes, and the
cable quotation from the latter city con-
tinues unchanged at 57s. to 59s. Local-
ly there is not much trading going on,
but quotations are steady at about 11%ec.
for fine Novembers, and 1134 to 12l4c.
for fine October and September goods.

per ton; and loose striw from $4-to $5

Firm values prevail in the butter market,
21 to 22c. being quoted .for creamery;

good roll butter sells at 13 to 19¢c. Ex-
ports last week were 1,62 packages.

Dry Goobs.—Travellers are nearly all
home, having samples revised, and whole-
sale trade is quiet. Retail trade fluctu-
ates with the weather, fine bright days
bringing a rushing business, and the
rainy, slushy days. having a depressing
influence.  Some houses report finding
remittances affected by the unfavorable
weather conditions, but, as a whole, there
is little apparent disposition to complain.
Notwithstanding all the recent advances
in cottons, it is a matter of report that
manufacturers are considering further, a
revision of price lists.

Furs.—No receipts of any consequence
yet reported. We quote prices as revised
for this season: Bear, $7.50 to $15; cubs
and yearlings, $2 to $7; fisher, $5 to $7.50;
red fox, $1.50 to $3; cross fox, $5 to $12,
as to color; lynx, $3 to $4; marten, $2 to
$4; mink, $2 to $3; rats, 10 to 13c. for
winter; 8 to 1oc. for fall; otter, $10 to $I15
for large; coon, goc. to $1.25 for large;
higher figures for black, according to size
and color; skunk, 4o¢. to $1.40, according
to color and stripe.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Dec. 11. Dec. 18.

Wheat ............. 44,621 36,400
Corn .............. 32,381 30,553
Oats ..oooovennn... 223,165 210,046
Rye .........oih . 13,164 13,164
Peas ............ .. - 46,464 46,464
Barley ............. 35,673 40,660
Total grain ..... 395,468 377,303
Oatmeal ........... 216 213
Flour ............. 16,474 14,572
Buckwheat ......... 26,356 26,356

Groceries.—The changeable weather
conditions, which have prevailed, with
country roads affording neither sleighing
nor even fair wheeling, have, as some
houses report, affected business and col-
lections somewhat, but still, taking things
as a whole, a good average December
business is reported. As regards values,
few changes are to be noted. Sugars re-
main exactly as they were, with factory
quotations $4.40 for standard granulated,
and from $3.60 upwards for yellows-
Molasses rules very stiff at 43c. for Bar-
badoes by the puncheon; Antigua, 4oc.;
New Orleans, 25 to 45c., as to quality-
But a light business is reported in teas-
Canned goods keep very high, corn be-
ing jobbed at $1.10, and tomatoes at $1,
for anything in the way of desirable
brands; clover leaf salmon, and equal,
for talls, and $6.75 for flats; sockeye
$5.50, and pink salmon, $4.40. Some con-
siderable importations of Valencia raisins
are reported from New York, aggregating
5.000 to 6,000 boxes. They are principally
layers of American standard, said not to
be much ahead of Canadian standard, for
fine off-stalk, and cost about 7c., Iaid
down. Tapioca continues very scarce
and is quoted at 5%c. in a jobbing way.

Hipes—There has been no recent
variation in the local price of hides, and
dealers continue buying on the 10%c. per
Ib. basis for No. 1. Receipts are rather
more liberal, owing to increased killing
for Christmas butcher trade, but stocks
are not showing any accumulation, thoug
there has been very little American buy-
ing the past few weeks. Lambskins con-
tinue to be quoted at 8sc. each.

LeaTHER.—Trade rémains dull. Most
of the large shoe houses ordered pretty
liberally before the recent change in terms,
and most of the deliveries now being
made are on old orders. There is no ap-
parent disposition to concede on quotation$
We quote: Spanish sole, B.A.,, No. DI
26¢c.; No. 2, B.A., 24Y4 to 25%c.; No- 3
B.A,, 23 to 24c.; No 1, ordinary Span-
ish, 24 to 25c.; No. 2, 224 to 23c.; No.
1 slaughter, 27 to 28¢.; No. 2, do., 24 t©
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26c.; common, 20 to 21c.; waxed upper,' red lead, 414 to 43c.; Putty, in bulk, are hung in narrow aisles. We some-

light and medium, 30 to 35c.; do., heavy, !
27 to 3oc.; grained, 32 to 35c.; Scotch, |
grained, 30 to 35c.; Western splits, 22 to |
25¢.; Quebec, do., 18 to 20c.; juniors, 16
to 17c.; calf-splits, 30 to 3sc.; caliskins,
(35 to 40 1bs.), 60 to 6O5c.; imuation

rench calfskins, 65 to 75c.; colored calf,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored, |

to 7%%c.; harness, 31 to 33c.; buffed,,
tow, 13 to I5c.; extra heavy buff, 15c.;!
Pebble cow, 12% to 14c.; polished buff,
12 to 13c.; glove-grain, 125 to 14C.;
fough, 22-23c.: russet and bridle. 35-45¢.

MEeTALs anpD Harpware.—The feature
of the week has been the break in ingot
tin, which has always been more or less
of a speculative article, and more likely
to be affected by any financial strain.
Cable quotations have declined from:
f113 15s., to about £106, and it is report-:
ed offers have been made to sell in quan-
tity at 26c., but the ordinary jobbing quo-
tation is 28c. for Straits, and 29c. for
L. & F. Copper is about steady; a fair
sale is reported this week at 17 3-5¢.°
Lead is firmer. Scotch iron warrants
show a material falling off in quotations,
but makers’ prices remain steady, and on
a fair order cabled for Summerlee, no
concession would be made. Canada plates
rule very firm, $2.80 now being stated as

the Jowest figure for 52 sheets.
e quote: Summerlee  pig iron,
$27.50 to $28; Carnbroe, $25; Calder,
7; Hamilton, No. 1, $00.00 to

00.00; No. 2, do., $00,00 to 00.00; Fer-
rona, No. 1, $00; machinery scrap, $19 to .
20; common ditto, $00 to_$00; bar iron, |
anadian, $2.40 to $2.45; Canada plates—

ontypool or equal, 52 sheets to the box, "
$2.80 to $2.85; 60 sheets, $2.90; 75 sheets,
$2.05;  all polished Canadas, $3.25;

alvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8; Black sheet iron, No. 28, $3.10;
No. 26, $3.05; No. 24, $2.95; No. 16,
and heavier, $3; tin plates; Charcoal, 1.C.
Alloway, $4.80 to $5; do., 1.X., $5.25 to
$5.50; P.D. Crown, 1.C., $5.50 to $5.75;
do.,, 1.X., $4.75; coke, I[.C., $4.40 to

.50; galvanized sheets, No. 28, Queen’s
Head, $4.75; No. 26, $4.25 to $4.50; No.
24, $2 in case lots: tinned sheets, coke,
No. 24, 6¢c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, 34-inch, -
and upwards, $3.15; Y-inch, $3.25;
tank steel, $2.90, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,

.05; Russian sheet iron, 9 to 9%c.; lead
per 100 lbs., $4.40 to $4.50; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel, |
IT to 12c.; toe calk, $3.40 to 3.50; spring,

~$,3'50; sleigh shoe, $2.8 - to $2.85;
tire, $285: round machinery steel,
$3.75 as to finish; ingot tin, 29c.
for L. & F.; Straits, 28c.; bar !
tin, 3sc; ingot copper, 17% to!
18c.; . sheetzinc, $§7.50 to  $8.00;
Silesian spelter, $5.50 to $5.75; Veillel|

ontagne spelter, $5.75 to $6; American |
2;llxelter,_ $5.50 to $5.75; antimony, 10} to!
c.

OI‘LS, Paints aAND Grass.—There is
nothing doing in these lines of any mo-
Mment, and valiies are wholly unchanged.
We quote: Single barrels, raw, and boiled
Inseed oil, respectively, 62 and 65c. per
8allon, for one to four barrel lots: 5 to o
barrels, 61 and 64c: net. 30 days, or 3
Per cent., for four months’ terms. Turpen-
tine, one to four barrels, 75¢.; five to nine

frels, 74c.; net 30 days. Olive oil, ma-

inery, goc.; Cod oil, 37% to 4oc. per gal.:
Steam refined seal, 40 to 42%c. per gallon;

astor oil, 8 to 8l4c. in quantity: tins.i
g to 9%c.; machinery castor oil. 7% to,
bc-; Leads (chemically pure and first-class
$Tands only), $6.37%; No. 1. $6: No. 2.
5.67%4: No. 3. $5.25; No. 4. $4.87%: dry
White lead, 5% to 6c. for pure: No. f.
itto, sc.; genuine red ditto, sc.; No. 1,

; directed to North-West

. week. and thus be able to attend

this purpose.

bbls., $1.65; kegs, $1.80. bladder putty, in
bbls., $1.80. smaller quantities, $1.95. 25-
Ib. tins, $2.05; 12)4-1b. tins, $2.30; Lon-
don washed whiting, 6oc.; Paris white,
75 to 82c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $2 per
so feet for first break; $2.10 for second
break. :

WooL.—The volume of trade is at
present very limited. The late London
series of sales closed at figures fully 15 to
20 per cent. higher than September prices,
and values continue to stiffen, if anything.
On spot nothing is available in Capes

| below 25 to 26c. per lb. in the grease,

and there is reported to be no stock of
Natals or Australians. B.A., scoured,
is also reported scarce, and one house .
is said to have sold out the other day at.
50cC. More or less attention is being
and California |

| wools at from 17 to 20c., and 19 to 23c.,

respectively.

— |

FOOTBALL AND INDUSTRY.

One of our English contemporaries
thus makes its plaintive moan: “Those
outside the Midland counties have little
idea of the harassing influence of foot-
ball on industrial life. Men leave their
work for half days at a ti ne in order to
see contests between picke« teams, and in
some places make united representations
to their employers for holidays for prac-
tically all the workers in the factory. An
instance of how far these requests are
sometimes carried, may be seen at Bir-

i mingham, where, at a meeting of the Wel-

lington © St. George’s Football Club, it
was resoived that representctions be made
to the miners and emplcyers, with the
object of prevailing upon miners to work
half an hour longer on two days of the

the ;
matches on a Saturday.

. RULES FOR INCANDESCENT
LAMPS.

The commonly accepted notion that
there is no fire risk involved in the use
of incandescent electric lamps is errone-
ous, for it is now recognized that suffi-
cient heat can be generated by such'
lamps to ignite materials with which .
they come into contact.

Mr. John R. Waters. Attorney at In- |
dividual Underwriters, has prepared a set
of rules, for the use of its members, to be
posted in each department of their risks.!
They are as follows:

1. When you are through with a light,
turn it out. ’
2. Maintain wire guards or

cages on

" every lamp liable to come in contact with

or proximity to merchandise or fixtures,

| or where any possibility exists of the
lamp being accidentally broken.
3. The practice of tying knots in the

flexible cords attached to lamps is for-
bidden.

4. Flexible cords must not be hung on
nails, hooks, gas, water or steam pipes.
Porcelain knobs only are to be used for

5. Paper shades must not be used on
incandescent lamps. Use metal or porce-
lain shades instead.

The reasons for the rules are as
lows:

Rule 1 is made from the standpoint of
economy in the use of the cturrent, as
well as for greater safety.

Rule 2 is made to correct the common
and unsafe practice of placing unprotect-
ed incandescent lamps on merchandise,
cardboard boxes, and fixtures. This prac-
tice obtains more frequently in closets.
and in reserve stock rooms, where lamps

fol-

{ company to publish

times find materials badly scorched from
contact with these lamps. :

Rule 3. The effect of tying knots or
loops in flexible lamp cords in order to
shorten them, is to increase the resistance
of the wire and cause the lamp to gener-
ate more heat.

Rule 4. Wires subjected to the prohi-
bitions contained in this rule are liable
to have their insulation fractured or worn
from contact or dampness, resulting in
short circuits.

Rule 5. Paper shades can become
ignited under certain conditions, and may
cause a bad fire if they fall while burn-
ing on inflammable materials.—N.Y.
Jour. Com.

A RAILROAD COMPELLED TO
RETURN FARES WITH
DAMAGES.

A case of great public importance” was

" decided in the Court of Quarter Sessions,

in Ottawa, on 12th December, by Judge

"Mosgrove in the action of Mr. W. A. D.

Lees against the Ottawa and New York
Railway Company. Mr. Lees, who is a
barrister, has an office in the town of
Russell, and in connection with his busi-
ness there he makes trips to that place,
using the Ottawa and New York Com-
pany’s route. In his statement of claim,
Mr. Lees says the company held them-
selves out as common carriers and took
and carried goods and passengers on their
line for hire. ’

From July 3oth, 1898, until May 2oth,
1899, Mr. Lees paid the company $49.55
for railway fares, and he claimed that the
company has no right to collect that
amount or any amount by law, because
they had not complied with the provisions
of the railway act. He therefore claimed
that he was entitled to the return of the
money he had paid, and also for three
times the amount of the money paid.
He based his case on the section of the
railway act which requires a. railway
in the Canadian
Gazette for a certain period their rates,
and the same must be approved by the
Railway Committee. For non-compliance,
the railway company must return the
fares, and three times the fares, to the
passenger. It was shown that the com-
pany had not carried out these require-
ments of the railway act, and for that
reason the judge gave a decision for Mr.
Lees. )

M. W. H. Curle, for the defendants,
contended that Mr. Lees had paid the
money voluatarily, and had received value
for the services rendered. The Montreal

' Star learns that an appeal will be entered

against the decision. A jury had been
secured to try the case, but it was not
referred to them.

Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | foies

THE CANADIAN rrre

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.
Applic ations for agency to be made to

¥F. K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToronTo, Ont.
FOUNDED 1828
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CANNED GOODS IN NEW YORK.| —Miss Bertha Herbert, who ran for land boundary to the Mississippi river,
i School Commissioner, in Westchester including Chicago and St. Louis, and
A County, N.Y., at a recent election, and south to the line of the Ohio river.
part from the better feeling in toma- | who defeated her Democratic oppoment, __ cornwall. December 1oth, — The
toes, there are no features in the market. ; reports that she paid $34 for buttons, $7 i f the C i 9] red Cot-
dvi h > ni hat  f hotographs, $11 f d ‘ operatives of the Canadian Colored Cot:
by ces from Baltimore indicate that for p graphs, $11 for car s,'$4.so of ton Mills Company here, some two
ere has been a considerable amount of , Plates, $4 for cuts, $10.50 for cigars, $28 (.cand in number. have been advised of
uying by insiders for investment, a - | for newspapers, $10.20 for fair tickets, a ten per cent. raise in their wages to
some jobbers here also have anticipated $95.75 for carriages, $0.27 for postage, (.1 effect Janixary 1st. As the present
Probable future requirements to some ex- | and $15 for meals for a substitute teacher is i . H
tent lled by th Ch 'for her school hile sh looti scale of wages is in advance of those paid
frei’hlmpe ed by the prospect of higher ! Thic will ao o She was e ectioneer- 1,y most cotton companies in Canada, the
ghts after the turn of the year. This ing. is will do for an awful example. i bi iti
a . . increase will be a big addition to the
s served to stiffen the views of holders, , . 1
and it would appear that the weak ones —The Merchants’ Association of New Present pay roll.
among them have been pretty well shaken | York has received word that the Central ~—During the ten years which have
out. ~ Still there has been no quotable LASSENger Association, which met in elapsed since the first $75,000 was offered
advance during the interval, and a ma- | Chicago recently, has granted the reduced for the library in Braddock, subsequently
jority of buyers seem reluctant to make | 12t€S of fare to New York for the spring increased to $300,000, Mr. Andrew Car-
burchases, In other vegetables, trade is | buying season. The Trunk lines had pre- negie has given away more than $9,000,-
dull. There is some talk of future con- ‘Vlously grantgd thes§ rates, so that now . ooo for the purpose of building and main-
tracts in Main and State corn, but no: ;}llft}:edtuceq fares will be in effect from ' taining libraries in the United States and
Breat progress seems to have been made e territory west from the New Eng- , other countries.
In the way of actual business as yet.
€re is a good jobbing demand for

California fruits, but limited supplies re-| TN@ LONAON Life Insurance Co THE
femand T Amercun swdnes and we|  Heaaomes, Lowvov, ot | 114Y616r§ Ingurance Co.

€ar that a number of small sales of

Quarter-oils have been made at $2.55. In JOHN McCLARY, President HARTFORD, CONN.
Other lines there is nothing new and little A. 0. JEFFERY, Vice-President. Life and Accident PAID.UP CAPITAL
usiness.—N.Y. Bulletin of Com., 20oth. Every desirable form of life insurance afforded on as 6 an cclaen $1,000,000
) favorable terms as by other first-class companies. Total Assets, July 1, 1898............... $21 103,9%6.37
I ‘ MONEY TO LOAN Total Liabilities......cccccoceerernnnn .. 19,859,201.43
St‘J;}ldging from the following in the| ©0 Real Estate secnr};yte:tesltowest current rates of Excess Security to Policyholders... $1,244,664.94
rathroy Age, the frontage tax system . -
h Y S Ydberal Terms to .
1s not highly thought of in that town: ,OH‘:,’;”;',’E‘}{;‘;;“‘ IRA B. THAYER,
lvinst . b ‘ its head i . , Manayger. X
on 1s about to put its head into Chief Agent for Province Ontario West of

the noose by voting for a frontage tax . ° Hastings and Renfrew Counties.
b)“law for sidewalks. Resid t th t _M t l Lawlor Building, N. W. Cor, King and Yonge Sts,
Gutsiirts will vgvtve for it, laughing in their 1Cloria-montr Ca Toronto: Telephone o
€ve at the chance to make down-town
Owners whack up. But in a few years FIRE INSURANCE The Farmcrs, and Tl'adCl'S’

g};e_ dovhvn-town owners will have the best COMPANYe«
1t, the others going home in th . beral IFE AND CcID
That is Strathroyg s eiperie:cerz’ eItn l}l:;ls Incorporated by Spieccial A;t of the Parliament ;loonomfe:ludo. L ACCIDENT
. ) o anada.
;‘}fg I;een the experience here, we have had | gapital Authorized Management, ASSURANCE CO. Limited.
ang itt(;}t;t:? system liofi seirer:}l years, | Onpital Fully Sabscribed ............ 400,000 Head Office, ST. THOMAS, ONT,
ways worked well.—l.eaming-
ton Post, Y : & THOMAS A. TEMPLE & SONS, | Authorized Capltal.... $500,000 08
General Managers, MONTREAL | Subscribed Capital........ceo. ceceeaseasesnaes sressoes 850,000 08
- i : Bo H. STILL, Pres. OHN MPBELL Vice-Pres
It Wesern Qg Rpesimnny B of b e AL dRATTE, Sereary
ORTANT CHANGES IN HALI- Deposit made with the Dominion Government tor Agents wanted to represent the Company.
FAX CITY CHARTER. the protection of policyholders.
—— e L]
hethe Laws and Privileges Committee | [ne AMMEIiCaN Fire Insurance
!':ltctl angther meeting recently. The com-
!ttee decided to re-establish the Board
gfl Vt\l’lorks. This change will likely be C0. Of NCW Y(]l'k. ON
€ theme of a lengthy discussion at the Established 185 H
ics,ounml meeting, when the new charter Seiablished 199% Llfe lnsurancg.
sent up for approval. ASSETS, - - $1,245,758.71 2
y ’ ] .
ch?tt present there is a provision in the —_ PO"CinS
Tter giving power to the City Council F ies in the Domini I . ° 4 Linited
to allow a city official to engage in any or Azf:: ;1::: (; ;ce ‘gtrn:: a::d :ppy o Conferences invited and cor

Other business, besides that for which he
IS emploved by the city. This was |22 TORONTO STREET, TORONTO THE INSURANCE AGENCY CORPORATION OF

f,?g;;g;d%r;;d qnow all officials are pro- JAMES BOOMER, Manager ONTARIO, Limited
usiness, and the gogncigi has n{) power ) Head OﬁceEIfAIL)n%ag{:r% (ing Street
. ntrance),
}gr pel%m'lt them to do so. The penalty HARBOTTLE & RIDOUT, Toronto Agents W. BARCLAY McMURRICH, Q.C., President.
. officials is forfeiture of office. The Polictes of this pany are guar d by W. E. H, MASSEY, Vice-President.
. Formerly the Governor-in-Council had | the Manchester Fire Assurance Co'y of Manchester GEO H. ROBERTS, Managing Director.
O approve of the appointment of a City | England. Toronto, Nov. 14th, 1869

o €corder. This section was revoked. An-
€r important change is in relation to

the appointment of the Stipendiary Magis-
ate. Under the present law the stipen-
nll:?; 1sT;ppointed by the local Govern-
ent. e committee thought the Coun-
3} should elect its own magistrate and a The EndOWmentS
c :?tii tCA th;_t efi_g‘?t “:jas made in the This is the popular form of in-
~—aAcadian Recorder. O t < surance. It guarantees theamount
e l of the policy at once if you are
n ar O called :ﬁvay,y thus aﬁ”ordingyprotec-
LIVERPOOL PRICES : l tion. Itguarantees the tull amount
Liverpool, Dec, 91, 18.50 p.m ] utua for yourself upon your living to the
s ' s. d. end of the term. 1In it you have an
m‘"""‘w..,,".:‘“! g 1‘14 [] asset as good as a bank deposit.
No. 1C,) 6 3 l e By it you are persuaded to save
g::':l . e 3 6% and invest your earnings. From it
Larg - o 5 Head Office, WATERLOO, Ont. you secure good interest returns.
e s g ¢
mg; llcht“ ......... 233 g
) hew white 57 0
new colored 59 0

[y
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Commcrcial Union

STOCK AND BOND REPORT.

; | Capital gm— CLOSING PRICES
g Capital end .
Assurance Co., Limited. BANKS 2 | Suwb | pgfup | Rest sst 6 | Hairax,  Coshval
01 LONDON, Eng. « on ec. 19. % |pe
[ ] [ ] a
- British N Amerioa ..... 866,666 § 4,866,666/ 1,460,000 %] 120 291.99
Fire - Life - Marine Sommettnt Wi ) v e o ; TR R
Capital sse 10| 1,999,600, 1,033,520| 1.577,482| 8§ 17 183% 179.00
pltal & Assets, $32,500,000 100| 500, 500,000 600,000 300 iy 304,00
- Nova Scotia 100| 1,755,100 1.753,280| 2,006.601| 4 219 22 219 00
Canadian Branch--Head Office, Montreal. People’s Bank of Halifax 20| 700, 700,000( 230,000| 3 158 u8 23.15
&g. McGREGOR, Manager. Peogle'a Bank of N.B... 150( 180,000, 180,000/ 140,000 4 | ... ... PO
Toronto Office, 49 Wellhkton‘gtmt Bast. St. Stephen's, 100 200000 800,000, 45,000\ X | ... .. 2 .25
R. WIOKENS Union Bank, Haitfax .. 50 500.% %.% .% 3 1.3:; lgé; ;I"l.u 5
. » h X X 4 X
Ger. Agent for Toronto and Co. of York ¥ 15 300, Mosnu,_,
ec. 20
East, 50| 1,500, 1,500,000 30,000 3
Hoohelage 11 onipe 100| U4seooc| 1433560 565,000, 3 Y
® La Banque | Cartier, 95| 500,000 600,000; 265.000] 3
. La Banque National 30| 1,800,000 ,20000d 150,000 8 . .
Molsons 50| 2,000,000 2,000,000\ 1,635,000( 4+ 190 :
uebec i% 2,600,000 000| ¥0200c, 3 | 125 o
flle Marie, : pended Pay't
INSURANCE GO, of Edinhurgh . | Union Bank of Canada w...ce.oreerrrrrs e 100| 9,000,000 8,000.000{ 450,00 | 3 Forol®
— Dec. 1
LANSING LEWIS, Branch Montreal. | British Columbla 100| 9,919,996 2,919,996 486, S R
’ ez Canadian Bank of Commeros....ow..| 50| 6,000,000 6000000 1.000,000( 3% | 1443 1dé 13,13
A. M. NAIRN, Inspector, Dominfon 1ao 1'..&. 000 llg))gggg i%% i! 264 sig%z 13218
H. 11 00 X o WOu| & 1 L oes
MUNTZ & BEATTY, Resident Agents, Templo Imperial 100| 9,406,700, 2,285.385| 1485500 44 2UC 214 200.10
Building, Bay St., Toronto. Merchants Bank of Canada........cc....|] 100 8,000, 6.000,000| 2,600,000| 3} v 1T e
Telephone 2309, M 1 200 | 18,000,000/ 12,000,000/ 6,000,000/ 5 350 ... 590 W0
COUNSELL, GLASSCO & CO, Onarto n %’3‘3’9‘0’3 1'2‘.?‘5'380 1215510 ry 0 s%&
, M . ttawa 381, 1562, X .
Axents, Hamilton | Ottama... 50| 1,000,000 1007000 600,000 4 | jo¢ 97.00
. T 100/ ,000,000/ 2,000.000( 1,800,000 & | ... 250 | ...
Trad 100| 840,000/ S293% 10,000, 3 11i Y
Western o100 000 383239 118000 st | ...
UEEN g s
: e 4
UNDER BUILDING SOCIETIES ACT, 1859 bonus
Agricultural Savings & Loan Co.... 50| 630,200 430,200{ 170,000| 3 17 119 58.50
Insurance Co. of America, Building & If,:n A.::d.ﬂon C° :g 5%,% "150,% . gg,'% : g 38 1;3 8.60
ae ' 50| 750,000 750,000 225, 3 s .. . 51.50
| ORGE SIMPSON, Resident Nanager 50| 1,000000 93400 10.000| 24 76 ?,Hg
WM. IMACKAY, Assistant Manager 50| 3000000 raboesol Tovon| B | e 8800
. y ! 000 4 | 1M ... e
MUNTZ & BEATTY, Resident Agent Priden 100] 1700000 Mloood0l ioexl 8§ |z 1A
Temple Bldg., Bay St., ToroNTo. Tel. 2909, London Loan Co. of Canada Ny 60| 679,700| 661,850 81.000( ... 1084 ... gﬁ
C. S.SCOTT Ontario Loan & Deben. Co., London ... 501 2,000, 1,900,000 480,00C | -8 120 s
- S, » Resident Agent, HamiLToN, Ont. Ontario Loan & Savings Co., Oshawa... 50| 300, 800,000 75000 .. — eeneen i35
People's Loan & Deposit Co ... o 50 600,000/ 600,000 40,000/ 3 35 39 20.00
Union Loan & Savings Co. ...... .| 50| 1,005400| 498, 100000, 1§ 0 .. .
) Waestern Canada Loan & Savings Co.. 60| 8,000,000/ 1,500,000 ¥70,000| 3 . 114 suseees
NOrth Crn OASSI urance Co. UNDER PRIVATE AcTs. )
) Brit. Can, L & Inv. Co. Ld., (Dom. Par)| 10 1,937,900 898, 190,000 8 . 100
London, Eng. Central Can. Loan and Savings Co....... 100/ 9,500,000 1,850,006 360,000 | 1§*
London & Ont. Inv. Co., Ltd. do.| 100/ 2.50,000 100,000 8 w 89
Canadiaa Branch, 1130 Notre Dame Street, Montreal, | London & Can, Ln. & Agy, Co. Ltd. do, y 210,000/ 13* w 65
) 50, 5,000,000/ 700,000 5 3 .
Covital and Ao 133: o Fun Man. & North-West. L. Co. (Dom. Par.)| 100| 1500000 375000 51000| .. 90 60
an oum . “w 1 "
Annual g&avenuo trom Fire and Life Pr::x'mm and gn{ Tax Couranizs’ Act,” 1617.1689. °
Bominion. Govesmmmans e SS15400; depositd wit | Ymperal Lown & Investment Co. Lid. .| 100 5000000 1000000 Seo0| 3 | on ‘M
ernment for Ca P . an. ational Inv't Co., L 004,000 850,000 8 | ... .
900,000, ollay-holders, | B cai Eatate Loan Corm oot Co- Lt | 40| “oT8840 373! 50,000 9 ..
G. B Moseney, E. P, Prarson, Agent, ONT. JT. ST, LETT. PAT. ACT, 1674, o
Rosr. W. Tvee, Manager for Canada, British Mortgage Loan Co. .........c.oeeo..| 100 450,000 818191| 110,000/ 8
- Ontario Industrial Loan & Inv. Co.......| 100| 466,000 314,386| 150,000] 8 | oo
Toronto Savings and Loan Co. ............| 100| 1,000,000 600,000] 115,000 8 125 12500
*euarterly|
The Excelslor Life Insurance Co'y
OF ONTARIO, LIMITED INSURANCE COMPANIES RAILWAYS 1:'.: London
. vailue
' y EnaLiss (Quotations on London Market) : ¥ Sh.| Deo. 8
HEAD OPFICE . . TORONTO _
Our Annual Report for 1898 shows as the r ult of -
the year's operations the following —Sabstantin fn. sg‘"‘ Yearly gn 85 é‘:l“ ) Cc:ﬁ‘ c“}g" 5% 1st Mortgage... P I
coreases in the important items ohuwin below; | o :‘.;: ?iv(il- NauE or CoMpany s.g 3 e - ) R‘. f:“.‘“ Sh”:'s-g}d;";i'" $100 04 116
, .P. S
Premium income -8 88,264 57 Aa ‘Ml'zm ;’g Stock. | enc: a” 5 ®! Dec.8|| " do. 850 year L. G. Bonds, 8% ... | 108 106
Interest income . 9,603 (3 1,618 83 i Grand Trunk Con. stook ............ "100 | 7 1%
Total income. 37.443 38 5% perpetual debenture stock..... .. | 136 139
8’544 53 % do.  Eq. bonds, 2nd charge 6%.... - | 181 134
30 544 53 go. First steﬁerf:oe......t....i.. 10 gg
43,467 73| 850,0000 6 ps| Alliangs .......ce0rene.sso | 90 |21-8] 10 1C o. Second preference stook ......| ..
446969 00| 50,000 30 | C.Union F.L. &M.| 80| 65|41 43| do. Third preference stock ........| .. | 213 2%
3,183.963 15 $78.616 00 | 200,000 8% .| 10| 6| 10, 104 [Great Western per 5% debenture atock| 100 | 131 134
h claims, death rate, inratioot| 60,000 85 .| 20| & 27 .Prﬂdlmd Stg. 1st mtg. bonds, 5% ....... .| 100 | 104 106
oxpenses to new insurance, in interest due and accrued, | 136,493/ 6 20 8 1§ [Toronto, Grey & Bruce 4% stg. bonds, 0
and outstanding premiums. 3008 ?7)‘ ﬁ 1? 5 1st mortgage ........... esecsevansesnrneseenes | 100 | 107 11
E. F. CLARKE, M.P,, President, A 3.8
E. MARSHALL, Sec’y. = S. M, KENNY, Man'g Dir. | 83100 84 5| B 15* i
’ 245,640 90 Stk.| 8| 454 {
80,000 30 100 |10 | 74 76 London
110,000 30ps 85 | 63| 874 38 . SECURITIES. Dec. 8
M| o 0] 3|6 &
° 4
rovident 0 .. o) 1l -
10:00 “wiey Fir o | 7 H 103 [Dominion 5% stook, 1903, ot Ry. 1 106 108
Ps| S 10% 1 n stook, ) O . 1080 aeeueeecenne
Savings Life o e % 3 do. A% do. 1004, 5, 6, B..omeron:| 100 106
g CANADIAN. Dec. do. 47 do. 1910, Ins. stock | 107 Uu$
" do. 337 do. Inls. StOOK ..cccarcarseasancsncces {g }g
A 15,000 . . F. & M...| $80 124 126 | 1
ssurance S600 % |Comaaniin ool 58" 500 128 Mer 5% 1874, 101 104
° 10000/ 18 |Confederation Life...[100 | 10 375 300 do. 1879,  B%, .cocecerconr mesmivenenenes | 108 106
T———— SOC let 1,000 Sua Life Ass. Co...... (100 | 15 [400 410 | (City of Toronto Water Works Deb., 1006, 6% 103 111
5000 & uebeo Fire..... 100 [ 65 | 0o ... do.  do, gen. oon. deb. 120, 5%...| 113 115
2,000 10 ueen City Fire. 85 (20 do. do stg. bonds 1948, 4%...| 106 108
Established 1875. of New York | 50,0000 10 estern Assurance..| 40 | 90 |1633166 ﬂ°' go. Iéooglmp- Bondoxlgg. 4%... gg gg
0. O, ondas e
Cltydot‘ Ott;wu, Stg. 1904, e }gg {g
EDWARD W. SCOTT, President. “DISCOUNT RaTES. Londom. Dec |lcuy i Guaben.son,  ‘V*fo g 1iF 13
I “ 1908, 6%... ’
“ “  sterling deb. 1998, 47| 106 108
Geanecal Bank loillll. = MONhS e e g; 5% “  Vancouver, 1&, :%..: {g %
Agents wanted In unrepresented districts : 0 eemeccsssrsasenseces N * 1983,
Apply to GEO. A. KINGBTON, Mavager for Op- | T4300INE 20 o o § 3 |[c,, Wianiveg, deb. 1oor %\ 18 hd
tario Temple Building, Toronto, Ont R '
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Union Mutual Policies

Bmbody all that is Liberal. Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

Some Values Principal Plans:
Gomevaes | UNION [
an, Limited
Paid-up MUTUAL Payment,
Insurance, Endowment,
Extension of LIFE Tontine,
nsurance Annual
tﬁy the Maine Insurance Co., Dividend
on- or
Forfeiture Portland, Renewable
w. Maine, Term.
ncorporated 1848
FRED. E. RICHARDS ARTHUR L. BATES
President, | Vice-President.

Active Agents always wanted.

. Address, HENRI E. MORIN, Chief Agent for Canada

151 St, James Street, Montreal, Canada.

Manchester _F_I;;'Esnrancn Co.

ESTABLISHED 184,

Assets over . . . $13,000,600

Head Office—MANCHESTER. Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.
City Agents—GREO JAFFRAY,
I J. M. BRIGGS,
JOSEPH LAWSON.

TnCanada Accident Assurance Go.

Head Office, MONTREAL,
A Canadian Com for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50), of Pajd-up Capital aboveall liabilities
—including Capital Stock.

R. WILSON SMITH,
President

Manager.
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. WATERLOO, ONT
The Dominion Lite has had a good year in 1898, It
has gained in t d, 11.78 per cent. ; in cash

g.emhxm income 12.34 per cent.; in interest receipts|.

C4 ‘rer cent, ; in assets 19.61 per cent.; in surpins
over all liabilities 42.74 per cent.

Itis safe, sound, ec jcall q
inall its plans. Its interest receipts have more than
paid its death losses since the beginning. No company.
anywhere has a lower death rate, or does better for its
potl cy_hoh}en than the Doiﬂnion Life,
for abstai an

K itabl

@~ Separate

Jaues Innxs, M.P., Pres. Car. Kuuer, Vice-Pres.
Thos. HiLLiarRD, Managing or

Millers’ and ™™
Manufacturers’
Insurance Co.

Head Office,
Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres, L. SPINK, Vice-Pres.
Tuos. WaLusLEY, Treas. ScotT, Mgr. and Sec.
Adam Austi

This Com{pnny was organ zed in 1885, specially for
the purpose ot insuring f ing i ries, ware-
Mm’fhem:ﬂmnmm;' being to gi tection against
mary object to give pro on ns!

loss b{ fire & l:ymhilmum cost consistent with absolute

Y. :

The system adopted has been to inspect all risk
beicge meyptmoe and fix the rate to be exacted equit-
ably in accordance with the hazard assumed.

. ey S ador0h o the our-
[ u| s .00 on -
rent rates charged, in addition to which, on the
rates exacted us, dividends have been de-
-m'“oo"::..u."'-".°"'°".::§gr,.?'..,,‘° e
o m;
stantial sum of over S13% .00 that our
policy-holders have saved during the eleven
yoars we have been in operation.

As_no canvassers are employed deall directly
with the assured, those deunnf‘ to avail themselves
of the advantages thus ofiered will please address

illlers’ and Manufacturers’ Iasurance Co.,
Church Street, Toronto Ont.

Alliancc

Assurance
Company

OF
LONDON,
Ena.

CariTaL, $26,000,000.
CANADIAN HEAD OFFICE, - - MONTREAL
P 4, WIOCKHAM, Manager.

GEO. McMURRICH, Act., Torouto.
FREDERICK T. BRYERS, Inspector,

]

& . o b o o o o S = ¥

onfederation
Life
Association

HEAD OFFICE, - - -

21 Years' Record

to January 1st, 1899
[ )]
Insurance in force,
$29,677,418 00
New Insurance (written & taken up 'g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hox. Sk W, P, HowLanp, K.C.M.G,C.B,
President.

J. K. MACDONALD,
Man. Director.

W. C. MacpONALD,
Actuary.

PO e € 2 2 2 o 4 POV C VOV Y 9 2 2 3 0 o o o <

[Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposited with Dominirn Government (market
. value) $198,0%8 97,

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with

Assets of $15,000,000.
JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspeoctor.

ANGLO - AMERICAN

FIRE INSURANCE GO.

Hzap OFFIicE

McKinnon Bidg., Toronto

e

AUTHORIZED CAPITAL, $1,000,000

m———

Full Government Deposit.
cepted at equitable rates.

A. DEAN, Manager

City Agent—H. G. CHARLESWORTH.
i Telephone 2490.
Applications for Ag

Insurance ao-

ot

Holicited

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD )

MUTUAL LIFE

INSURANGE GOMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
‘ 1898 :

Income ... ... $55,006,629 43
Disbursements... ... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities... 233,058,640 68

Contingent Guarantee

Pund... ... .. 42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00

Insurance and Annu-
ities In Porce ... 971,711,997 79
THOMAS MERRITT, Manager,

81, 33, 24 Bank of Commerce Building,
Torrnto, Ontsrio.

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, -
Total Assets 31st Dec., 1898 ......... $349,78¢ 71
Policles in Force in Westerr On-

WATERLOO, ONT.

tOElo OVer ........c.ccovicnvrianneisnncnne 18 000 00
GEORGE RANDALL, JOHN SHUH,
President, Vice-President

FRANK HAIGHT, JOHN KILLER

ThHe “GORE”
FIRE INSURANCE C0.

Head Office, GALT, ONT.

Total Losses Paid.
Total Assets . 885,365 44
Onsh and Oash Assets ... 217,750 64

Both Cash and Mutual Plang

PRESIDENT, HON. JAMES YO
Vice-PresiDENT, - A. WARNOCK, EslsJ:.NG

Manager. R. . STRONG, @alt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.-
DIAN COMPANIES ... ...
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

... 81,874,737 86
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FOREIGN TRADE—CONCERNING OUR NEIGHBORS
TASTES.

A gentleman who has travelled much and has a large in-
terest in American export trade said, in conversation the other
day, that the principal drawback to a wider extension of
American commerce in certain parts of the world is that manu-
facturers in the United States do not suficiently study the
wants. the customs and the tastes of their prospective custom-
ers. " For example,” he said, “a certain American firm sent
some electrical goods, which were decorated in green, to
Japan. They did not sell any. No Japanese would bring such
things into his house; it would mean an invitation to the evil
deities. Green is an evil color in Japan. What a Japanese
wants is red things. Upon this simple matter of color rested
the failure of that manufacturer to succeed in export trade.”

A German employer of labor said: “1I like American ma-
chines so far as their performance of their work is concerned,
but they demoralize my men. They come here in sober colors
of paint and with no bright parts. The men who tend the
machines do not have any brass to keep clean, or any surfaces
to rub, and they get lazy. The German workman needs to be
kept busy with things of this sort.”

Here, now, arc some practical instances of what the Amer-
ican manufacturer must learn before he can attain the widest
success in the new field of foreign trade. Do not send to Ger-
many catalogues in the English language, or to Japan things
decorated in green, or to the Isthmus of Panama anything with
blue spots on it. Make the foreign machinery buyer understand
that every part of every machine is replaceable and interchange-
able with others. Study the characteristics of the people to
whom the goods go, and, instead of laughing at their prejudices,
turn them to advantage. Take especial care in the packing of

export goods, both to insure against breakage, and because of :

the fact that certain people wish goods packed in a certain way.
In some parts of the world economy is so closely observed that
the nails are drawn from packing cases and the lumber used
over. To these people the proper sort of lumber and the right
kind of nails should be sent. It looks as if we need in this
country a commercial kindergarten in which such information
as the above may be taught to those of a curious and enquiring
mind for their everlasting benefit and profit,

The foregoing is from the Electrical Review. But we shall
print below what The Philadelphia Ledger says on the subject
of foreign trade, heading it “ How Not to get Foreign Trade:”

If to our door should come a peddler selling goods, but
without either goods or samples, and, in a language unknown
to us, he should describe what he wished to sell and give the
lengths, or weights and prices, still in the same language,
should we be likely to buy ? And then, if we, in a language of
which he was ignorant, should tell him what we did want and
what we were willing to pay, would it be surprising if we re-
ceived “ Clarke’s Commentaries ” in three volumes, or a duplex,
double-back action door mat and electric bell combined ? ATl
this seems absurd, but when one of our Consuls urges upon the
State Department that if our manufacturers wish to succeed in
the Ttalian market, the lists of goods should be in the Italian
language, that the Italian weights and measures should be used,
and the travelling salesman should speak the language of the
desired customer, - does he not present exactly the same

situation ?

WOMEN AS ADMINISTRATORS.

Occasionally we hear of women showing unusual capacity
in commercial or financial directions, An instance is furnished
by an American journal in the person of Miss Baumgarten, of
Ohio. Of her The Cincinnati Enquirer says: “ Pittsburg en-
joys the distinction of having the only woman in this country,
or even in the world, who is at the head of a large steel and iron
works business. The woman who holds this unique position in
industrial circles is Miss Y. R. Baumgarten, who s at the head
of the Pittsburg office of Joseph Joseph & Bros., of Cincinnati,
dealers in rails, scrap iron, and railway supplies. She is in sole
charge of all the business there, which, by the way, is the largest
done at any of the branches of the company, and amounts to over
a million dollars. a year. She buys and sells, inspects, superin-

.

tends the shipping, and, in fact, does everything that a man
would have to do under the circumstances.”

United States journals do so thoroughly enjoy, and appar-
ently believe the boasts they often make that their country has
the smartest people, the most wonderful institutions and the
“ biggest things” in the wide world, that one hardly cares to
depress them by a little enlightenment as to other countries. But
the case cited above happened to remind The Monetary Times
man of a woman he had the honor of meeting this month in
Montreal, a gentle and graceful, yet a keen and forciful business
manager in a position of great responsibility. This is the lady
known as “ Sister Charles,” her full designation being Soeur
Charles de la Providence, Superieure Provinciale of the Hospital
St. Jean de Dieu, at Longue Pointe, Montreal. The institution
in question is an asylum for the insane of the Province of Que-
bec, and has, or will have when completed 2,200 inmates. Ac-
cording to an arrangement made with the Provincial Govern-
ment the nuns are charged with the care of the insane. Several
vears ago it became necessary to provide new premises to house
the growing numbers, and the erection of the present huge
“ Hospital ” was begun.

A friend in Montreal describes to us the skill with which
the business of construction, the purchase of material and sup-
plies, has heen conducted by persons supposed to be mere re-
cluses. He says: “ The Mother House of the Providence Nuns
is in Fullum street, cor. St. Catharine. There the ““ councils * are
held, and important matters agreed upon. But it is correct to say
that the ultimate decision, the bargaining with tenderers, the
settlement with contractors, is in the main left to Sister Charles
and Sister Maximillien. To the latter one must go for settle-
ments, while the former signs the final documents, be they notes
or cheques. And very shrewd, methodical persons they are,
with a clearness of head and an acquaintance with mechanics and
economics that one does not expect in Sisters of the long black
robe.

In this huge building are corridors four hundred feet in
length, one east, one west, with twelve separate three-story
*“ pavilions,” as the buildings are called, for females, and twelve
for males, and two more corridors of 860 feet each. A range of
buildings on different levels as you ascend the slope includes the
Administration Building, the Chapel, the Power House, the
Electric Car House (for an electric car service connects out-
lying parts of the premises), and the kitchen. The construction
and fitting of all these called for big contracts, whether for stone
and cement, for structurai iron, for Safford radiators, steel-clad
baths, metallic roofing, modern ventilation and the most ap-
proved heating. And a series of isolated cottages is part of the
plan—these to be erected at a later day.

The architect of this immense structure is M. Hypolite
Bergeron, who has been some 25 years in the service of the
Nuns, and the foreman steam-fitter is M. Ostar Pare, formerly
of Boston. There are also officers in charge, the one of the
electric power of the buildings, and the other of their steam
power. No more clear eye and capable brain is to be found
around the Hospital, however, than those of Sister Charles,
whose acquaintance it is a privilege for any visitor to make.

—Among the sudden deaths of Canadian business men
quite lately, perhaps none was more unexpected than that of Mr.
Edmund Morris, inspector of the Ontario Bank, who expired
on Sunday last at his residence just after he had come in from
a walk. Mr. Morris had long been an-active figure in banking
circles, and had many friends throughout the country. He was
for many years manager of the Ontario Bank branch at Guelph,
and was appointad to the office of inspector of the bank in 1890,
since which time he had resided in- Toronto. He was a son of
the late Hon. James Morris of Brockville, and a brother of the
late James Morris, Q.C. His age was 66 years. Three of the
sons of the deceased gentleman have entered the banking pro-
fession, Mr. Murray Morris is manager of the Imperial Bank,
Calgary: Mr. James Morris, manager of the Ontario Bank,
Alliston, and Mr. Harold Morris is in the Dominion Bank at
Toronto. The other sons are: Robert S. Morris, broker, Ham-
ilton: Captain Edmund Morris of the 2nd Devonshire Regiment,
now serving with Colonel Thorneycroft’s mounted infantry in
South Africa.




“A HALF BENTRIJRYUF SUGGESS ”Wcstcrn tocorgorated :lr:
- (Canada Life Assurance (ompany Marine

ESTABLISHED 1847

"President and General Manager—A. G. RAMSAY, F.LA.
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A., A.LA.

Assurance Co.

Capital Subscribed . $2,000,000 00

Head Office,
Capital Paid-up . . 1,000,000 00
Toronto, | Assets, over . . . 2,340,000 00
Ont. Annval lncome . . 2,290,000 00

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA

Head Office MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Buperi dent of A ies, Montreal.

Assets 31st Dec., 1898,
Cash Income for 1898,
New Applications for 1898,

S —

$8,231,911.81
2,327,913.60
15,019,445.68

A SPLENDID RECORD

All the leading flnanecial journals

say that the_
ASSURANCE

[ENPERANGE AND GENERAL 25z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Deoc. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoce section.

Before insuring consider its merius.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direstor
Head Office, Globe Bullding, Toronto

LIFE

Federal Life x

+s—Assurance Co.

HEAD OFFIOCE,

- HAMILTON, CANADA.

Oapital and Assets. 81,475,283 41
Surplus to Policy-hold - 717,884 91
Paid to Pol'cy-holders in 1898..................... 143,708 25

Most Desirable Policy Contraects,
JAS. H, BEATTY, President, DAVID DEXTER, Managing Director,

J. K. McOCUTCHEON, Sup't of Agencies.

———

BRITISH AMERICA

Assurance Co’y

Head Office, TORORTO. + FIRE AND MARINE
Capital - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $I6,920,202.7 5

DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long  John Hoskin, Q.C., LL.D
I H. M. p,n.ﬁ. '

P. H. SIMS, Secretary,

@RO. A. OOX, President.

Hon. S C. Wood. S. F. MoKinnon.
Robert Jafiray. Augustus Myers

Every Canadian
Manufacturer and
Exporter

wishing to know more about ,
the trade of Canada with
other parts of the British
Empire, and desiring to learn
how' THE MONETARY TIMES
intends to help expand this
country’s trade during 1900,
should write now. :

Address '
SECRETARY'S DEPARTMENT,

THE MonETARY TIMES,
ToRroONTO.

London, Can.,

Ottawa, Can., cor. M

gnebeo. Can,,

an
185 St. Peter’s St., 18
‘oronto, Can., Room B, Confederation

Th¢ Mctropolitan Lif¢

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Suc-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in
dustrious man, who is willing to begin at the bottom and acquire almowled';: of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

The opportunities for merited

BREANOR [OFFICES JIN [CANADA :

Hamlilton, Can., 37 James Street South—Gro, C. Jzrson, Supt.
Duifield Blook, cot. Dundas and Clarence Sts.—}onx T.MERCHANT, S
Montreal, Can., Rooms 589 and 533 Board of Trade B:

49°St. Sacrament St.—c:lp:: STANsFIELD.

d Queen Sts., Metropolitan u
Peogles Chambers— Pt
uilding.—Ww,

Building—Francis R. Fixn,
oszrr Faveeau, Supt.
. Wasasurn Supt.



828

THE MONETARY TIMES

NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809. .

Fize Income
Lifs and Annuity Income.........cun v

$7,665,360.94
4,858,794.73

Total Revenue............... $1%,524,155.66
Total Assets............. oo $67,344,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
NTREAL

SUN

1710
INSURANCE

OFFICE F l RE

Hgad Offics, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7.000, 3
Branch—15 Wellington Street East TO-

Canadian
RONTO, ONT.
Inspoctor

H. M. BLACKBURN, . . .
H. F. PETMAN, . . .
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

T
é

FOUNDED A.D.

Assurance Company

FOUNDED *%
Pl Ll
Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch Manager

TORONTO AGENTS:

G. W. WOOD & 80N, 56 King
8t. Kast

|ancashire

Insurance Co.
Of England

. 00000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Office, - TORONTO.

J. @. THOMPSON, Ianager,
A. W, GILES ‘}
al

Inspectors.
milton, 50 Yonge st.

. A FRIGON
gents for Toronto—Love_&

.

| ing local agents. liberal contracts will be made.

Standard Lre

Established 1825. Assurance Co.
flead Office tor Canada: of Edinburgh

ONTREAL
844,700,000
14,150,000

——

Investoed Funds
Investments in Oanada..................
Low rates. Absolute seourity.

Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets
Investments in Canada .. ...... weeernen...ns

$89,982,465
$2,130,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 17920

Tt LONDON  ASSURANCE

Head Oftice, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - = -

FIRE RISKS acoepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 118 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note

System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Life Agents Wanted

THE

orthern Life

Assurance Co.
Of Canada

»
WANT G GENERAL AGENTS

to take chargs of first-class

q_roducln Districts in Eastern and Western Ontario.
o men of energy and capable of writing a good volume
of business personally as well as seouring and supervis-

Apply

to HEAD OFFICE, London, Oat.

Statistics show that
30 per cent. of the
aged are paupers.
The best way to
lower this percent-
age is to protect
your old age by an
Endowment Policy
in that solid home
company,the North
American Life.

Something of interest
to intending insurers
furnished on applica-
tion to Head Office or
any of the company's
agents,

- Wm. McCabe,
Managing Director.

North American Life

Head Ofice—11% to 118 King Street West.
Toronto, Ontario

RITISH EMPIRE

MUTUAL LIFE

- A ASSURANCE CO.
Head Office for Canada, MONTREAL
Established Over Halt a Century.

Fonds in Hand about.................. $14.600,000 00
A 1I , OVer 82,000,000 00
SPECIAL ADVANTAGES :

Mutual Assurance,

No Proprietary.

Liberal Bonuses }litnbl{‘appot tioned.

No Personal Liability of Members.

Temperance Sectinn, ylelding increased bonus.

Naval and Military Officers’ Risks (war and climate) on
advantageous terms.

Premiwus lower than average of British life offices.

Large Reserves.

Non-Forfeitable and Indisputable Policies.

Immediate Settlement of glalm: at Montreal.

Invalid Lives on Equitable Conditions.

Foreign Travel and Residence (except in unhealthy cli-
mates) without extra charge.

Advances upon Property, Reversi &c. Reversions
and Lite Interests Purchased.

Early Assurances on a novel and sttrastive basis without
medical e ination, at ptionally low p i
Long Term Assurances at very low premiums, with

option of continuance. -
Six per cent. Investment Policies. )
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

L. Goldman,
- Secretary.

DIRRCTORS :
- THOMAS FYSHE, Esq,
Joint General Manager Merchants Bank of Canada.
ROBERT SIMS, Esq. E. GOFF PENNY, Esq., M.P.
A. McDOUGALD, Manager for Canada.

in several important Districts
in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-
toba, British Columbia and
the Territories by

oyl Vitor

OF CANADA.

o
Capital, - $1,000,000
Good contracts will be given to good
men. All apglications for Agencies will
be held confidential and will receive

prompt attention. . .
For Agencies in Ontario apply to
ALEXANDER CROMAR, Supt.,
No. 6 King Street West,
ToronTO,

AGENTS
WANTED

DAVID BURKE,
Gen Manager,
MONTREAL

PHENIX....

Insurance Company
of Brooklyn, N.Y.

WO0D & KIRKPATRICK, Agonts, Terer'e




