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kBAINK Ut-. PLUNTItAL.
Established 1817-Incorporated by Act of Parliament.

capital au Paid-up ..................... 1,000,0000
Beeerved Nund0..............................6000,0000
Undivided Pro fit........................ 1,109 79 72
HEAD OFIcE- --- --- -MOlTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh MLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq A. F. Gault, Esq

W.W gilvle, Esq.
E. S. CLOUSTON, GeneralM anager.

A. MAcNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
GmTARie ONTARIO LowMER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA A NWChatham, Yonge St. Br. Winnipeg, Man.Cornwall, Wallaceburg. Ca r lberaDeseraonto, CLary
Ft. William, QUEEo brdge, Alta.
Goderich, Montreal, Regina, Ass'a.
Guelph, " West End Br. BRITISH COLUMBIA
Hamilton, " Seigneurs St. Grenwood,
Kingston, Pt. Charles Neison,
Lin say, Quebeo. New Denver,
London, LOWER PROVINOES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro, Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, LC.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59WallSt.
Chicago-Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
london-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank.The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
8cotland-The British Linen Com Bank and Branches.

BANKERS IN THE UNITED 8TATES.
New York-The National City Bank.

". The Bank of New York, N.B.A.
Bostn-The Merchant NationalBank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

T H E CANADIAN BANK
OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - • .6,000,000
Rest - - - - - - 1,000,000

DmmRTcons:
Hon. Oso. A. COX, President. RosEnRT ILGoUa, ESq.,Vice.Prs't.
Jas. Crathern. Eq. W. B. Hamilton, Esq. Matthew Leggat. Eaq

John Hoakin, Enq., Q.C., LL.D. J. W. FlaveUe. Eaq.

a. E. Wautur J. M. PLUMMrn
General Janager. Ast. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branehes r the Banknla Canada:

ONTARIo:I
Ayr Dresden Ottawa
Barrie Dundas Paris
Belleville Dunnville Parkhill
Berlin Galt Peterboro
Blenheim Fort Frances Port Perry
Brantford Goderich St. Catharines
Cayuga Guelph Sarnia
Chatham Hamilton Sault Ste. Marie
Collingwood London Seaforth

Orangeville

Simcoe
Stratford
Strathroy
Toronto
Toronto Je.
Walkerton
Walkerville
Waterloo
Windsor
Woodstock

QuresO: MANITOBA: BRITISH OOLUMBIA,
Montreal. Winnipeg. Atlin Fort Steele

YUKON DisTRIOT. Cranbrook Greenwood
Dawson Fernie Vancouver

la the United States;
NEw YOR. NEw ORLEANS. SKAGWAY, Alaska.

Bankers la Great Britaila:
THE BANK OF SCOTLAND, - - LONDON.

Correplndents:
Indla, China and Japan-The Chartered Bank of
India, Australia and China. Australa and New
ZEala-nd-Union Bank of Australia, Limited. South
Afflca-Bank of Africa, Limited. Standard Bankof
South Africa, Limited Mexico-Banco de Londres y
Me.xico. Bermuda- Bank of Bermuda, Hamilton.
West Indie-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
Ne-tional Bank.

THE DOMINION BANK.
I'apital (paid-up) ................................. 01,500.000
Reserve Fund ............. ..................... 1,500,000

DIRECTORS:
HoN. SIR FRANK SMITH, - - President.
E. B. OstER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock.r. Eaton, Wilmot D. Matthews, A. W. Austin,
HEAD OffiCE, - - TORONTO.

AGENCIES:
Belleville. Guelph. Orilila. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Naranee. Seaforth. Winnipe6

Huntsville, Ont. Montreal.
ToRONTo-Dundas Street, Corner Queen.

Market. Corner King and Jarvis Street.
Queen Street. Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ali pa.ts of the United States, Great Britain
ar d Europe bought and sold.

Letters of Credit issued available at all pints in
Europe, China and japan.

T. G. BROUGH, Genleral Manager.

TIMr E

BANK OF BRITISH NORTH AMERICAI
EsTABLISHEID IN 186.

INCORPORATED BY ROYAL CHARTER IN 184.

Pald-upCapital.................1,000,000 Sterling
eeve und...................... 800,000 "

LONDON OFFIcE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
0hn James ter. H. J. B. Kendall.

aspad Farer.J. J. Kingaford.
Henry R. Farrer. red ubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.LIs.

HEAD OFFIcE IN CANADA-St. James St., Montreal
H. STIxEHAN, - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.'

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
Iydney, Cape Breton,
Winnipeg,Man.
Brandon, Man
Ashcroft, B.C.
Greenwood, B.C
Kaslo B C

Rossland, B.C.
Trail, B. C.

(Sub-Agency).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
kon Disticitwuuu EM1 . 1. Kuustr c )

Drafts on Dawson City, Klondike, can now
be obained at an of the Bank's Branches.

AGENCIES IN IHE UNITED STATES, ETC.
New York-- Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Ban. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit.Lyonnais

THE QUEBEC BANK
HEAD OFFIcE, - - - QUEBEC.

Founded 1818. Incorporated 189.

Capital Authorised.8..............0,000,000
Capital Paid-up-..........................,00,000
Iaff ... ......t...................... 700,M0

BOARD OF DIRECTORs.
John Breakey, Eeq., - - - - President.

IohT. Roes, Esq., Vice-President.
Gaspard Lemoine, W. A. Marah, Veasey Boswell,

F. Billingsley.
Thos. McDougall, - r - Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rvers, Que.
St. Roch. Pembroke Ont.

Montreal, St. James St. Thorold, ônt.
" St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines Que. St. Henry, Que.

Agents-Lanon, England, Bank af Sotiand. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.1

THE ONTARIO BANK
Capital Pald-up.............................1,0= 00000
Esa......................................... 110,000 00
Proft and toss A.count............ 40,860 as

HEAD OFFcIE, - TORONTO.
DIRECTORs.

G. R. R. CocEsuRN, Esq., - President.
DoNAL.D MAcEAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHA LEs McGILL. - General Manager.
E. Maitais,.....................Inspectar.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanvlle, Montreal, Sudbury,
Bu nghamQue. Mount Forest, Tweed.
Cornwall, Newmsrket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sta.
" 00 Queen Street west.
Yon & Richmond Streeta.
AGENTb s

London, Eng.-Par's Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. à Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................................1,000,000
Ee.Rve NI? ....................................... 00,000

HaD OFcE, - - TORONTO.
DIRECTORS:

W. F. CowAN, President.
ouN BURns, Vice-President

W. Fi Allen, Fred. yld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIE : .
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannlngton, Kingstan
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Plcton,
Brussels, Forest, Stoufiville.

BANEERS,1
New York-Importers' and Traders' National Bank
Montreal-Canadan Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres-
pondence sclited.P

GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capital paid up.... ...............
es . ......... ............... .........

HEAD OFFIcE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., PrAsEdent.

HECTOR MACKENZIE, Esg., Vlce-Presdo
Jonathan Hodgsn, Esq. James P. Dawes, Esq.
h M s, Sq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer.
rge a e, - - General Manager.

Tho&. Fyshie, . joint Gen. Mansfl5-
E. F. HEBDEN, Supt. ai Branche

BRANCHES IN ONTARIO AND gUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Que,
Chatham, Montreal No. 3200 Sherbrooke, Q
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. Jerome, Q*
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersol, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoqu*

Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANEERs IN GREAT BRrTAIN-London, Gl54f
Edinburgh and other pints. The Clydesdale BW-
(Llmited). Liverpool, The Bank of Liverpool, Ltd.

AGENcY IH NEw YoR-68 and 65 Wall St., T.
Merrett, acting agent.

BANKERS 1INUNITED STATEs-New York Amnud6
Exchange Nat'l Bank; Boston, Merchant' 'at 'l Bank
Chica Agts., Northern Tuats Ca.; St. Paul, Mile
First National Bank; Detroit, First National Banh
Buftalo, Bank of Buffalo; San Francisco, AI80
Californian Bank.

NEwFouNDLANDr-Merchants Bank of Halifax.
NovA SCOTIA AND NEW BRUNswIc-Bank of Noo

Scotia and Merchants' Bank of Halifax.
BRITIsH CaLumBIA-Bank of British Columbia.
A general Banking business transacted.
Lattera af Credit ised, avallable in China, JaPO

and other foreign cauntries.

THE DANK 0F) TORONTOcoudes.» TOnt oI"

INCOaRORATED 55.

Head! Omeie, - - - Tronto, Cana*'
Capital..... ......................... S,0001
B et............................ ...................... ,g0 0

DIRECTORS.
GEORGE GOODERHAM, - - PREstDE
WILLIAM HENRY BEATTY, • -VICE-PREnDES

Henry Cawthra. I Geo. J. Cook.
Robert Retford. | Charles Stuart.

William George Gooderham.

DUNcAN CouLsoN, - General Manage.
JOsEPH HENDERsON, - - - Inspeetct

Toronto
" King St. W

Barrie
Brockville
Cobourg .

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Ho
Rossland.B-C
St. Catharine
Stayner

Collingwood Peterboro -
BANKERS.

London, Eng The London City and Midland Bk. (Ld)
New York, - - - National Bank ofConn060
Chicago - - - - - First National gen
Manitoba, British Columbia Bank of British No

and New Brunswick, J America

Nova Scotia Union BaIk of Halifax{ PeoplesBank of Halifax
Collections made on the best terme and remitted f06

on day of payment.

WERIAL BANK OF CANADÀ
Capiptal Authorised,....................s 500,00
Ca ial Paiid-up .............. 3,825 65
1901&.. .... ........................ 1,511.60

DIRECTORS.
H. S. HowLAND, - - - - President.
T. R. MaRRITT - - - - Vice-President.

William Ramsay. Robert Jafray
T. Sutherland Stayner. Ellas Rogers. Wm. Hedri.
HEAD OFFICE, --- - - - -. TORON

D. R. WILEIE, General Manager.
E. HAY. Inspector.

BRANCHES
Esae, Ingeraoll, Rat P e, .Thonas
Fergus Listowel St. Ca ¶ee, do (ted
Galt. Niagara 'alls, Sault Ste. MarieWelland.
Hamilton, Port Colborne, Woodstock.

Montreal. Que.
Wellington St. East and Leader Lau'.

ToRtoNToJYonge and Queen Ste.
V onge and Bloor Sts.
King and York Sts.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Praire, Xa
Golden, B.C. Prince Aberti, Sesk.
Edmonton, Alta. Winnipeg, Man.
Strathcona. Alta. Revelstoke B.C. Vancouver,
AGBNT-London, Eng., Llo'a Bank, Led.

New York, Bk.of Montreal. Bak of Ainu'
S'UTH AFRIcA-Standard Bank of South Akic

I imited.

Am



Ti-iE nMONEITARY TIIES

urte Moisons Bank
Ne !PPATED By ACT OF ]PARLIAMENT, 1M85

-sp apital.........................90000
d ............................. 1,645,000

11
A O cFFIC, - - - - MONTREAL.

W. BOARD OF DIRECTORS.
S. H MOLsON MACPHERSoN, . - President.

.EWING, - - - Vice-President.
Rama.9Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

A. D • WOLERSTAN THomAs, General Manager.
URUFORn, Insp. H. LoCEwooD, Asst.

W. W. L. CHIPMAN, 1 Insp'rs.
Alvinton0 BRANcHEas
Ayln, Ont Montreal Sorel P.Q.

rOnt. 4 St. Catherine St. Tiomas, Ont,
lraie, Ont. [St. Branch Toronto.

,nW.T. Morrisburg Toronto Junct'n.
Chet Norwich Trenton.
S 'lie, Ont. Ottawa Valleyfield, Que.
P Owen Sound Vancouver, B.C.

le, Que. Port Arthur, Ont. Victoria, B.C.
on Quebec Victoriaville, Que

b , Ont. Ridgetown Waterloo, Ont.
tonl Que Smith's Falls Winnipeg

Lo3nole, Ont. Simcoe, Ont. Woodstock, Ont.
<eatn Revelatoke Station, B.C.

IN CANADA-QuebeO - Eastern Township
of Ontario--Dom. BankImperial Bank, Can. Bank

O. New Brunswick-Bank of New Bruns-
of Nova Scotia-Haiax Banking Company, Bank
of th Prince Edward Island-Merchants' Bank
Of ,' Sutumeraide Bank. British Columbia-Bank

• Manitoba and Northwest-Imperial Bank o!
ME% Newfoundland--Bk. of Nova Scotia, St. John's.

SIN EuRoPE-London-Parr's Bank, Limited.
ort7on,Chaplin & Co. Liverpool-The Bank o!

tot ,eLimited. Cork-Munster and Leinster Bank,
Ol1'I prance, Paris-Societe Generale, Credit Ly-

Geinany, Berlin-Deutsche Bank. Germany,
L -Hesse Newman & Co. Belgium, Antwerp--

ic<qa d'Anvers, Mechanica' Nationa Bank.
Nagom iN UNITED STATEs-New York-Mechanics'

•n»- ' City Bank, Hanover National Bank. The
aietuTrust Co. Boston-State Nat. Bank, Sufolk

Nat. , CKidder, Peabody & Co. Portland-Casco
. Chicago-First National Bank. Cleveland

&net! INat. Bank. Detroit-State Savings Bank.
_%j1o_-hOCity Nat. Bk. Milwaukee-Wisoonsin Nat.
T' lwaukee. Minneapolis-First National Bank.
)I;%Me2ond National Bank. Butte, Montana-First

ia k San Franoisco and Pacific Coast-
Britih Columbia. Philadelhia-Coin Ex-

onalBankFirst National Bank, Philadel.
a al Bank, Fourth Street Natianal Bank.

M5!Éý_VUeedotnamade in all parts ot the Dominion
eýtiraw Promptly remitted atlowestratesofexchaxge

ý ittI Letters of Credit and Travellers' Circulai
ed. available In ail par of the world.

ANK OF YARMOUTHI
NOVA SCOTIA

T
.W>G...........N.S -Cashier.

.G ARIs - - - - Ass't Casher.

L. g DIRECTORS.R, President. C. E. Btown, Vce-President.
lnbCîai. S. A. Croweli. John Lovitt.

1141U COR REsPONDEUTS AT
SIo Merchants Bank of Halifax.

looelThOBank of Montreal.-<g~ThBxko onte.NTe Bank of Montreai & Molsona Bank.
Ork--The National Cidzens Bank.

e Eliot National Bank.
d Dhia-onsolidation National Bank.

.G.B.-The Union Bank of iLndon.
À ention to cllections.

OF BRlTISH COLUMBIA
No ;PORATED BY ROYAL CHARTER, 180.

ith Power·to increase)......d00000 $,990,0(
.d •••. ••............. .... d100,000 466

, 60 Lombard Street,London, Englind.
lxMu R BRANCHES.

Ot. su CoO îaiA-Victoria, Vancouver, Ne
s I, Nanaimo, Kamloop, Nelson (Kooten

and and Sandon. in te United States-SaPortland.
SAGENTS AND CORRESPONDENTS:

an Bmk of Commerce, Merchant
I%'Q ' L ýMtheMaisons BII, Imperlal Banisc

AgnsMrchantd Banks of Canada Nf Nova Stia Chano Bk of Nova Scoti
14W Y"OSala&- AOsTRA.IA BAN k EW ZEAI.Au-Bs.

Homl~>oLmu-Bishop & Co. IN CHINA Ai
yug and Shanghai Ban g Corporatio
tîsz u45POhed and every description ofBankin

B.C. GRO. GILLESPIE,Man.

BANK 0F HA IEFAI
Capta1............................... 0»0,
BOARD or DIREcToas.

Q . HO l a, - dPre id ent.
J.- Vice-Preaidei

.Start. W. H Webb. G. J. Troop.
OrnezD. . Clarke, Cashier.

AGEIES HALIFAX, N.
-• AGENCIES

u4l N ad emoh-Haifax, dmunsto N. B. Wc
]RoodstookN B., Lun.enbrg, 4 SIedi'

i Lae 00od, C.B., Fraserville, Que anso, N.
Lk Megantie, P.Q., Cokhire P.

., Hartland, N.B., Danille,P.Q.,Grand Fa

o a LO I do, . London'y

4I ~ÇfdNaioa Bank Bas>
oOnto • Montr

Morden, Man,.Noepawa, Man.
FOREIGIN AGENTs.

Winnipeg, Man.
Yorkton,N.W.T 1

LonDON, - - Parr's Bank. Ltd.
Naw YoRs, - - - National Park BankI
BOsToN, - - National Bank of the Republic
MINNEAPOLIS. National .Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bankd
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALo, N. Y. - - - - City Nationa Bank
DETROIT - First Nationa ank

BANK OF NOVA SCOT IA
INcOaPoRATED 189.

Capital paid-up...................................1,754,000
Roserve ls»d ....................................... 3,130,000

DIRECTORS.
oHN Y. PAyzANT, - - - President.

CHARLES ARcHzsARD, - . Vice-President
R. B. SEEToN,

R. L oRDEN, G. S. CAMPBELL, k WALTER ALLISON.
HEAD OFFIcE - - ALIFAX, N.S.

H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.
•BRANCHES

lu Nova Scota-Amhent, Annapolis, Bridetown,
Digby, Kentville, Liverpoo, NewG asgow, North Syd.
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Monoton, Newcastle, St. John, St. Stephen, St. An-
drews, Susse, Woodstock,

In P.E. Island-Charlottetown and Summerside. I
In Quebeo-Montreal. H. A. Flemming, Mgr.Paspeblac1
In Ontario-Toronto. J. Pitblado, Manager, Almcnte.
In Manitoba-Winnie, C. A. Kennedy, Manager.
In Newfoundland-St.John'. J. A. McLeod, Mgr.1
Harbor Grace-G. R. iets, Act. Manager.
In West Indies-KigstonJamaica. W. P. Hunt, Mgr.
In U. S..-Chlcaga, 11.-Aloi. Robertson, Manager,1

and W. H. Davies, Acsisnt Manager. Calais, Mains,9
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert,1
Manager.

HALIFAX BANKING CO.
INCORPORATED 1M19.

Capital Paid-up, - - - - 500,000
Roes-ve aud,- --- - - 875,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WA.L c ,- - - Cashier.

RoBIE UNIACKE, C. W. ANDERsON,
President. Vice-President.

0 W.N. Wickwire, John MacNab, W. J. G. Thomson
BRAucums-Nova Scotia-: Halitax, Amherst, An-tigo-

laish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrshoro,

ir Springhill,Shelburne, Truro, Windsor. New Bruns-
y wie Sackville, St. John.
a CoRRsponDaENs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Ban. Boston-Sufolk National Bank. London (Eng-
l and)-Parr's Bank. Limlted.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

k WIERICTON. - - - - N. B.
p Incorporated by Act of Parllament,1864.
2•-

g A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont
real-Union Bank of Lower Canada

UNION BANK OF CANADA
CAPRITAL PAID UP---------- 3,O00,000

HEAD OFFICE, - - - - - -QUEBEC
Board of Directora:

ANDREw THomsoN, Esg., - - President.
JAMES KINO, M.P.P. - - Vice-President.

D. C. Thomson, Esq. E J. Hale, Esq.
E. Giroux, Esq. t a.ng, Esq.
Hon. John Sharples. lWm. Price,Esq.
E. E. WEBB, - - • GENERAL MANAGER
J. G. BILLET•r, - . - - INsPECTOR
F. W. S. CRISPO, - - - Ass'T INsPECTOR

BRANCHEs.
Alexandria, Ont. Indian Head, Norwood. Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarne, Man. N.W.T.
Calgary,N.W.T. Lethbrde, Quebec, Que.
Carberry, Ma N .T.
Careton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Max. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man Ma Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Has* , Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. aa.N.W.T. Winchester,Ont

The National Bank of Scotland,-r
Iuorprited b yRui Charter• EsMI toParllmmt. tatablished 1826.

Capital Subscribed, 15,000,000
PaId-up, A1,000,000 Uncalied, £4,000,000 Resorve Fundà, £1,000,000

IEAD OFFICE - - EDINBUIHi
THOMAS HECTOR SMITH, Genera Manager. GEORGE B. HART, Secretary

Loudo Oe-7 NiebaoIs Laae, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Bankis tleundetaken and the Aceptanees of Customees residing
the Colonies, domieiled In London, retired on terms which wll be furnished on appmatdon,

Al othe Banking business sonneeted with England and Seotlandsla as&o trins.tst.
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Bank of Hamilton
HEAD OFricE, - HAMILTON.

apital (all paid-up)...........................S1,500,000leserve Fund ......... ........................ 1,000,000
BOARD OF DIRECTORS:

oH1N STUART,- .- .- .-.- .Presideat
L. G. RAMAY, - - - - - Vice-President
ohn Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
. TURuEuLL, - - - - Cashier.
H.S. STEvEN, - - - Assistant Cashier

. AGENCIES :
erlin, Hamiota, Man Palmerston,
alyth Jarvia, Ont. Plum CouleeMan
randon, Man. Listowel, Port Elgin,
arman, Man. Lucknow, Simcoe,
hesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
;eorgetown, Morden, Man. Vancouver, B.C.
rrimsby, Niagara Falls, Wingham,
-amilton Orangeville, Winkler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
" [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-ional Bank, Detroit. National Bank of Commerce.
[ansas City. National Bank of Commerce, St. Louis

MERCHANTS BANK OF HALIFAX
INCORPORATED 1869.

Capital Paid-up,. . . . . . 1,891,910.00
Ret,..•.•.•.•.•....... 1,5439832.00

Board of Directors : Thomas E. Kenney, Presi-
dent; Thomas Ritchie, Vice-President; Michael Dwyer,
Wiley Smith. H. G. Bauld, Hon. H. H. Fuller, M.L.C.,
Hon. David MacKeen.

Head Offtee:
HALIFAX-General Manager, D. H. Duncan.

Superintendent of Branches, W. B. Torrance.
MONTREAL-Joint General Manager, Edson L. Pease.

Inspector, D. M. Stewart.
Branches t

Nova Scoila-Halifax B,anch. F. H. Arnaud. Mgr.: Antigonisb,bridgewater. anymboro, Londonderry, Lunenburg, Maland (HantsCo.), Plctou. Port Rawkesbu 8 dney, Shubenacadie. Truro, Wey-mouth. New Druuawi cbauretDorcbestrFreder on,Kiltton KentCo),Idon , ewcastle, Nackyi ie. Woodatock.
,soland-Charlottetown, Summeride. uebee-Mont.

real (oluy Office), A. E. Brock, Mgr.; Montreal. Fes End. (Cor.Notre Dame and Seigneurs St eeta): westmount. (Cor. GreenAve. and St Catharines htreet.) Onta ro-O:tAwa. BritishCOIUM I-AtU nBennett, Grand Fok Namo, Neison,Roaid, Vancouver, (Ctty Office). Vancouver 1%Eâ, Ed ,vitoria,
Ymir. Newroundiand-st. John's caba West Indie-Havana. United Atates-New Yok (l'Exchange 0PlaesI,S. H. Voorhees, Agent, Eepublie.washington state.

Correspondents:
Canada - Merchants Bank of Canada. Boston - National
Shawmut Bank. rthiage-Aierca National Bank. Sa]Framiesco-Firuî National Banik. London. Ens.-Bauk ct
Scotiand. Paris. F'rance-redit Lyonnais. Bermuda-
Bank of Bermuda. Chinsa and Japan -eng Kong anShangha Banking Corporation.

BANK 0F OTTAWA,
HEAD OFFicE, - OTTAWA, CANADA.

C1apital Author*d ei.......sibloffl ff
Capita•••••d-ap •••••••••••••••••••1,800i00

• •t• •••.........................1170,000
DIRECTORS.

CuHÂRLzS MoAuE, Guoaou HAT, Rsq.,
President. Vie-President

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.

Dents Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior Alexandria, Avonmore, Bracebridge, Carle-

tPon Pe, awkeb , Keewatin, Laxrk, Mattawa.Pemrok, Psr~Sound. Kemptville, Rat Portsge, Ra-
frew,, Toronto ankleek Hil i hePIrovinoeofOtario•
and Winnipeg, Dauphin, and Portage la Prairie, Manitoba; Montreal Lac ute, Hull, Quebeo; Rideau ut. and
also Bank ut., ôttawa.

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANKI
DIVIDEND NO. 80

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up c tpital stock of this
Bank has been declared for the current half-year and
that the sane will be payable at the head office and
branches on and after Tussday, 2nd Day of Jan'y next

The transfer books will be closed from the 15th to
3lst December, both days inclusive.

By order of the Board.
WM, FARWELL,

S General Manager.
Sherbrooke, gnd Dec., 189.
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THE WESIERN BANK OF CANADA
HEAD OFcE, - OSHAWA, ONT.

Capital Authoried . .... 01,000,000
Capital Subscribed .................. 500,000
Capital Paid-up.......... ........... 885,000
Eeet........................................................ .118,000

BOARD OF DIRECTORS.
JouN CowAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson,Esq.

Robert Mclntosh, M.D. Thomas aterson, Esq.
T. H. McMILL.AN,. -. -. -. -. -. -. Cashier
BRANcHEs - Midland, Tilsonburg, New Hamburg,

Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchangebouht and
sold. Deposits received and interest allowed. Colleo-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank oi Sootland.

LA BANQUE NATIONALE
HEAD OrrlcE, - QUEBEC.

raid-up capital .........- 1,00,000
Bsea,...................... 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Duuis, Eaq., Vice-President.

Hon. Judge Chauveau. V. Chateauv., Eaq.
N4. Roux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LariaucE, . Manager Quebe Offime.
N. LavoiE, - - Inspector.

BRANCHES
Quebec, St. John Suburb.

"4 St. Roch.
Montreal.
Roberval, Lake St. John.
Ottawa, Ont,
Joliette, Que.
Rimouski, Que.
Fraserville, P.Q.

Sherbrooke
St. Ftanools N.E.,Beauce
Ste. Maie, Beaoe.
Chicoutimi.
St. Hyaointhe, P.Q.
St. John's, P.Q.
Murray Bay, PQ.
Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franoe-Credit Lyonnais, Parisand Branches.
United State--The National Bank of the Republio, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to colleotions.

THE TRADERS SANK OF CANADAs
INCORPORATED s ACT O PARLIAMENT 1M.

Auathorised Capital,.............................100,000
capital 'iW-up.................. 911,2»0
Rat......................................... 70,00

BOARD OF DIRECTORS.
C D. WAKnEN, Esq., . President.
ON DRYNàAN, Esq., - - Vice-President.
W.J. Thomas. Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OuvucE, TORONTO

H. S. StrATuY, - General Manager.
J. A. M. Ar..EY . - - Inspector.

BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leainrton, Sarnia,
Dutton.' Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope, Tilsonburg
Hamillton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exachage National Bans.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCOIRORATE1D I3.

ST. STPPHBN'S, N.B.
Capital, ................................... 0100,000

............................ ..................... 1150M

W. H. ToD, . - - . President.
?. GaAuT, • - Cashier.

AGENTS.
London-Mes5rs. Glyn, Mills, Currie & Co. New

fork-Bank ofi New York, N.B.A. Boston-Globe
National Bank. Montreai-Bnlk of Montreal. St.
John, N.B.-Bank of Montreal.

Draits lssued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1861 Head 02iee, Montreal 1898

Capital Paid-up................................ ............... 500,000
0 Ti s........ ... n.....L--H. .... ..... 90

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio.
ette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TaucaEDE BiEuvENu, Genl Manager; M. ERNEST
BaUML, Asst. Manager; M. C. S. POWELL, Inspector.

Branebes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. Eat, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, l'.Q. ; Hull. P.Q. ; Val.
leynild, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Pu.is, France-Comptoir eatl

d'Esoompte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mils, Currie & Co. New York-Bk. of
America, Chase Natl Bank, HanoVer Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
3oston, Mass.-Nat'l Bk. of the Commonwealth, Nail
Bk. of the Republic, Merchanta Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letter of Credit, for tra-
velers, etc., isaued, avallable in aillpaî of the world.

CollectIons made la all parts of the minion,

Canada Permanent
Loan and Savings Co.

79th Half-Yearly Dividend

Notice Is hereby given that a rividend of Three per
cent. upon the paid-up capital stock of this company has
been declared for the half.year ending December 3lst,
1899, and that the same will be payable on and after
Tuesday, the 2nd day of January next.

The transier books will be closed trom the 15th to
the 31st December, inclusive.

By order of the board.

GEO. H. SMITH, Secretary.

FREEHOLD LOAN
AND SAVINGS COMPANY

DIVIDEND NO. 81

Notice is hereby given that a Dividend at the rate
of 6 per cent. per annum upon the capital stock of the
Company bas been declared for the hali-year ending 31st
December, 1899, payable on and after the 9nd day of
January, 1900, at the office of the Company, corner of
Victoria and Adelaide Streets, Toronto.

The transfer books will be closed from the 16th to
the 31st of December, both days inclusive.

By order of the board.
S. C. WOOD, Managing Director.

Toronto, December 4th. 1899.

THE HAMILTON PROVIDENT ad LOAN
SOCIETY

DIVIDEND NO. 57

Notice is hereby given that a dividend of
Three per cent upon the paid-up capital stock
of the society has been declared for the half.
year ending 31st December, 1899, and that the
same will be payable at the society's head office,
Hamilton, Ont., on and after Tuesday, the 2nd
day of January, 1900.

The Transfer Books will be closed from
the 15th to the S1st Dec., 1899, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 27th, 1899.

Western Canada Loan & Savings C0.
Seventy-Third Half-Yearly Dividend

Notice is hereby given that a divideDd at
the rate of six per cent. (6%) per annum for the
six months ending 3lst of December, 1899, has
been declared on the paid-up capital stock and
that the same will be payable at the offices of
the Company, No. 76 Church St., Toronto, oU
and after Tuesday, the 2nd of January, 1900-

The Transfer Books will be closed from1 tbe
15th to the 31st days of Dec., 1899, inclusive,

WALTER S. LEE,
Managing Director.

Toronto, Nov. 27th, 1899.

THE HURON AND ERIE
LOAN AND SAVINGS CO.

DIVIDEND NO. 71
Notice is hereby given that a dividend of tour an

one-half per cent. for the current half-vear, uponl
paid-up capital stcck of this Company, bas been decî0
ed, and that the sane will be payable at the CoifPO10,
office, in this city, on and anter Tutsday, january
1900.

The transfer books will be closed from the 18th to
the 8lst December, both days inclusive.

By order of the Board.

*GEO. A. SOMERVILLE, Manager.

London, Dec. 4th, 1E99.

1 ho Home Savings and Lain Complif
LImiTED).

OFFICE: No. T8 CHURCH ST. TORONTO

Authorieed Captal..........................le,000
Bubsuribe4 Cap1tal.............................. ;,000

Deposits received and interest at current rates ao110
Money loaned on Mortgage on Real Estate, on t55o

able and convenient terms.
Advanees on collateral eurity of Debentur,

Bank and other Stooks.

Hou. SIR FRANK SMITH, JAMES MASONW
President. M

The London & Canadian Loan 1 The London & Ontarlo Investimont CI'
& Agency Co., limited.

DIVIDEND NO. 59

Notice la hereby given that a Dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending S1st December,
1E99 (being 6 per cent. for the year) bas this day been
declared, and that the same will be payable on the 15th
January next.

The transfer books will be clessd from the 1st to the
11th January, 190s, both days inclusive.

The Ana.ual General Meeting of the Shareholders
will be held at the company's offices, 103 Bay Street,
Toronto, on Wednesday, 21st February, 190. Chair to
be taken at noon.

V. B. WADSWORTH, Manager.
Toronto. l9th December, 1899.

THE DOflINION
Savings and Investment Society

LONDON, CANADA.

Caplitl Subscribd....................1,000,M000
capital Paid-up........................... 98,90 »79
Total A et. ................................ ,80,00 d

ROBERT REID (Collector o Custom), PRzsaENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL NILLB, Kar==pr.

Agricultural Savings and Loan Co.

DIVIDEl4D NO. 55

Notice is hereby given that a dividend of TNREE
Der cent. spon the paid-up capital stock of this company
as been dclaredfor the current half-year ending 31st

December, and that the same will be payable at the
company's offices on and after the'2nd Day of January
next.

The transier books will be closed from the 15th to
the S1st inst., both days Inclusive.

By order of the Board.

C. P. BUTLER, Manager.
London, 11th December,189.

LIMITED.

Cor. Nelinda and Jordan St8.,
Toronto.

DIVIDEND NO. d8

Notice is hereby given that a dividend at the
of 6 per cent. per annum for the six months ending g-
December, 1899, bas been declared on the paid-uP
tal stock of the Company, and that the saneW d
payable at the offices of the Company, No. 17 M ,1
Street,:on and after Tuesday, the 2nd day of Janl
1900.

The transfer books will be closed from the 16h to
the 30th Instant inclusive.

A. M. COBBY, Manager.
Toronto, Dec. 1, 1899.

The Toronto Mortgage CompI 1Y
Offlee-No. 13 ' oronto St.

Capital Authorized.............................. ........ . 0
Capital paid-up............--.---··.... --..... -..... ' 0
Reserve Fund .............................................

DIRECTORS:
President, LARRATT W. SMITH Q.C., D.C.

Vice-President, ANDREW J. SOMERVILLE,
Messrs. William Mortimer Clark, Q.C., W.S.; W*I
ton Francis, Casimir S. Gzowski, Thos. Gilmour.
Martin Rae, James C. McGee, and Henry B. Yates,'0

Registered Debentures of the Company obta 10>_1
application. Deposits received, andînterest a
thereon at current rates.

WALTER GILLESPIE, Malid

THE ONTARIO LOAN à SAVINOS COMPAN'
OSHAWA, ONT

Capital Subscribed,.........
Capital Paid-up.....................................-.
Reserve Fund......................
Deposits and Cao. Debentures...........----

Money loaned at low rates of interest ont
of Reai Estate and Municipal Debentures.

Deposits received ud lnterest allows
0 .

W. F. Cowax, President.
W. P. A..Uu, Vie-Presidmts

T. H. MeMILLAN,.
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Canada Landed and National
Illestat Comnany, Lnted.l1

DIVIDBND NO. 17

i otice la hereby given that a dividend at the rate of
th cent. per annum on the paid-up capital stock of

yn1aan has been declared for the current half.,a.eth5y the same will be payable at the office of
omiPany on and after the

Second Day of January, 1900
The transfer books will be closed from the 18th toh rtb December bath days inclusive.By Order of the Board.

Tronto, Nov 2EDWARD SAUNDERS, Manager.TootNv29th, 18M9.

26 King St. E.at, TOBONTO

N th Icebis hereby given that a Quarteriy Dividend forratfree () months ending December Sist, 1899, at the
ed l 6Per cent. er annum, bas this day been declar-
theuPon the capitastock of this Institution, and that
in th*ne will be payable at the offices of the Company

a city on and alter

January 2nd, 1900

the The transfer books will be closed from the Btb to0
llst December, both days inclusive.
By order of the Board.

Toronto, 7th Dec., 1899.

E. R. WOOD,
Managing Director.

~Peal Loan and Investment Company
Or CANADA, Limited

DIVIDEND 60
taice fs hereby given that a dividend at the rate of

ter cent. per annum on the paid-up capital stock of
yea Otitution bas this day been declared for the halt.ndi 81st December, and the sarne will be pay-alOnnafter Tuesday, 2nd day f anuary next.

s Ot ransfer books will be c fosed from the 15th to
DOamber ,both days inclusive.

lath November, 1899.

E. H. KERTLAND
Managing Director

SOtaro Loan & Debonturs es
OF LONDON, CANADA.

d ,............... .. s,oo,oo-a-pCa .................................. 1,oo
................................ 490,658TO LAset ......................... 8,140,658

..... ...................... 9,011,911
tatUres lssued for 8 or 5 years. Debentures and
"an be collected at any agency of Molsons 3ank,

LOdon. Ontario le
WILLIAM F. BULLEN,

Manager.

The Toronto Morgage Company
DIVIDEND NO. 1

On otIce is hereby given that a dividend of Two and
,aDlf Per cent. has been declared upn the paid up
yabi Stock of this company, and that e sarne will belbat the offices of the company, No. 13 Toronto

et5-eit, on and after Monday, 8th January, 1900.
the transfer books will be closed fromn the 2Oth inst,Le 6,' prox., both days inclusive.

1y order of the Board.
WALTER GILLESPIE

Toronto, l8th December, 1899. Manager.

JAMEs C. MACKnTrOsH
inker and Broker.

1%6 Ronis et., Ha=if=z, N. 8.
lu Stocks, Bonds eand Debentures. maunicipal

Corporation Securities a specialty.
luirles respectint investments freely answered.

JOHN STARK&OCO.
Stock Brokers and
Investment Agents

26 Toronto Street, TOBONTO
Money carefully Invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. Town FERGUsSON,

Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1851

OSLER & HAMMONO
Stock Brokers and Financial Agents$

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Moldrum & Cos
STOCK AND

UTANDABD OKAUnERS, 151 ST. JAMES

STREUT, MONTRBEAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listad en the 'Ilontreal, London, New York
and Toronto Stock BZchanges promptly exe-
Gated.

A. E. AMES & CO§
14ANKERS AND BROKERS

10 KING ST. WEST, TORONTO.

Bay and Se1 Inveatanent Seourities on Com-
missionon aUprincipal Stock

Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. ransact a general financial
business.

W. .MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

-19 Jordan St.
TORONTO, Ont.

The Western Loa Rand Trust Co.
LIMITED.

lncorporatodbpS . ..Acofbthe Loglalature.
Atsori..d C.p.a...................... *2,o1,007 86

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
E ., W. Barclay Stegbons, Esq., R. Preontaine, Esq.,
M.. R. W. ht, John Hoo , Esq., J. .
Gre elds, Esq., Q.C., W. L. Hogg, sq.

HON. A. W. OGILVIE,::c :-RPresdent
WM. STRACHAN Ru., .- -.:Vice-President
W. BARCLAY STPHNS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GasNustLDs & GRansiaL.Ds.
Bankme-Tust MSRcHANTS BANE OF CANADA.

This compsny acts as AssignesAdministrator, Ex-
Soutor, Truste, ReWver, Commttee of Lunatio, Guar-
dian, Liquidator, eto., eto Alo as agent for the above
offices.

Debenturea lssued for thres or Oveje nboth de-
bentures and interest on the saMe san n
any put of Canada without abue.

Frtrpartiulars ddr the bManager.

lToronto - - -

AndJ Sato General
flepoitovauta TRUSTSCO,
(Cor. Yonge and Coiborne Sta.

? TORONTO

Capital, .

Reserve Fnd,
$I,000,000

$250,000

Chartered to act as Exeoutor, Adninist'or e
Trase uardian, Assigne, Commitée,

Besi Agent, etc., and for te faithful por,.
mance of al such duties lis capital and surplus are
liable.

All securieties and trust investments are inacribed
in the Copany's books in the names of the estates or
trusts to wch they belong, and are kept separate and
apart from the assets of the Company.

AU *bsines•entrustd o the Company
wil be eoconomically and promptly attended
to.

Solicitors bringlng Estate or other business to the
Company are retained to do the legal work in connes-
tion tberewith. Correspondence invlted.

J. W. LANGNUIR,
Managing Dtreotor

The Trust-and Loan Co. of Canada
Notice is hereby given that an EXTRAORDINARY

GENERAL MEETING of Shareholders In this Com-
pany will be held on Thursday, the Soth inst., at Two
o'elock p m., at the offices of the Company, for the pur-
pose of declaring a dividend and bonus on the paid-up
capital cf the company.

Tbe Transfer Bocks will be closed on the l8th inst.,
and re-openod on Monday. the ith December.

The Dividend Warranta will be issued on Monday,
the 4th December.

(Byorder)
F. DIXON BROWN, Secretary

I Great Winchester Street, E.C.,
November lOth, 1899.

JOHN LOW,
Member of the Stock Exchange.

Stock and F8 ST. FuANcors
XAvisa STRaRT,

Share Broker Mm..

Established lU.

MININC ACCOUNTS

larkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they bave opened a Br
Office at 586 HASTINGS STREET, VANC4OVU
B.C., under the style

CLARKSON, OROSS à ELUWELL
Mr. John F. Helliwell, who bas been with theni for

many years, will have cb eeand bis services aree.
commanded to their friencdsoingbusinessi thatdistritt.

To audit Minig and other Accounts-Revise and
report upon Credîts there-In the collection of
Accounts and In the capacity of Truste or Liquiiatr.

A. B. C. Code-Clarkson * Crosa

The Canadian Homestead Loan
& Savings Association

OFFICE-72 Ki1 STREET EAST, TOROTO.

Capital Subscribed......................................s4o,96
Capital Paid-up............................................. 14o,0
Assis................... ...... ,M

Money Loaned on improved freehold at low rates.
Liberal terme of sepayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Pread t

A. 1. PATTISON, Secretary.

E.J. Henderson
Assignee in Trust

Roeiver, eto.
gront stregt West

TORONTO
Telephone 17.

797
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Debentures.
Municipal, Government and Railway Bonds boughtsnd sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS&
New York, Montreal, and Toronto Stock purchasdor Cash or on margin and carried atthe lowest rates o

nterest.

H. O'HARA, & CO.
Members ai the firm-H. O'Hara, H. R. O'HaraMembers Toronto Stock Exchange), W. J. O'HarsMember Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHR a FORT WILLIAM.
Post Office Address-PORT ARTHUR, ONT.

JOHNSTON & STEWART
-Commission, Storage and
Forwarding Agents

All kinds of gocds stored and forwarded to any point lnManitoba, Northwest Territories & British Columbia.
Correspondence solictied.

P. O. Box 322. WINNIPEG, MAN.

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal In all Domestic and Foreign Securities, including

.Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & Co.

Established 1857

JENKINS & HARDY,
Suocessors to R. & T. JENKINS

Chartered Accountants and
Estate Agents

15 Toronto Street, Toronto.

TH TRUSTS
..GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000
Executors, AdmInIstrators, etc.

Offices and Safe Deposit Yanlts,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,

Guardian, Trustee, etc. Agent for investmen
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

IMPORTANT BANK DRAFT DECISIO1

A recent decision of the Illinois Suprer
kCourt involving the paying of money on
fraudulent raised or altered cheque which wa
certified by the bank on which it was drawi
after the change is naturally of great importanc
to bankers generally. The decision was in tbi
case of the Metropolitan National Bank vs. th
Merchants National Bank, both of Chicago
and establishes the following propositions
which we find condensed in the Bankers
Monthly :-

First-Where a cheque or draft dranw upoi
a bank.has been traudulently raised or altere
after it was drawn. the rule is well settled tha
money which has been paid by a bank upon
such a fraudulently raised or altered cheque
may be recovered back from the party to whom
it was paid, in an action for money had and
received, on the ground that the payment was
without consideration and made by mistake.

Second-The fact that the bank on which i
was drawn has certified the cheque after the
change has been made, is not conclusive
against such bank, nor does it preclude it from
showing the fact of such alteration, nor even a
recovery from the party who receive the
cheque on the faith and credit of the certificate
alone.

Third-The bank is not bound to know any.
thing, more than the drawer's signature, and
in the absence of any circumstance which in-
flicts injury upon another party, there is no
reason why the bank should not be reimbursed.
Its certification of the cheque does not preclude
it from showing an alteration, nor dods its
teller's declaration, after he has examined it,
that it is right in every particular.

Fourth-Where the customer has a deposit
account with the bankers on which he is
accustomed to deposit cheques payable to him-
self and which are entered on his pass-book,
and to draw against such deposits, an indorse-
ment of the words "for deposit " on a cheque
so deposited is, in the absence of a different
understanding, presumptive of more than mere
agency or authority to collect.

The decision ratifies the opinion of the New
York Court of Appeals in the case of Marine
Bank vs. National City Bank, 59 N.Y., 67. The
court there held that "a bank by certifying a
cheque in the usual form simply certifies to
the genuineness of the signature of the drawer
and that he has funds sufficient to meet it, and
engages that those funds will not be withdrawn
from the bank by him; it does not wat'!rant the
genuineness of the body of the cheque either
as to payee or amount.

It is also apparent from the facts in the case
that perforation, as a safeguard against fraudu-
lent alteration of cheques and drafts, cannot be
relied on absolutely.

THE Merchants Bank of Halifax, according
:o the Bras d'Or Gazette, is fitting up an office
n Louisburg to open up a branch office in that
:own. And the agency building of the Union
Bank of Halifax in St. Peters is now practi-
ally finished. The agent, Mr. Gray, has ar-
-anged neat offices, three in number, with also
in apartment running the length of the build-
ng for customers. The counter with its
wickets of antique copper finish, with cherry
op running its entire length, adds greatly to the
,ppearance of the interior.

PETER CAMPBELL's elevator at Glenboro,
dan., was burned down Wednesday night of
ast week, with ro,ooo bushels of wheat. There
$5,000 insurance..

e
e-

D The Dominion Permanent Loan CO.s'
12 King St. West, Toronto

n
d

Capital Stock pald-up........1,059,295 24
Reserve ...-................ 37,535 90
Total Assets................l1,42ro,93 1 Il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable

s half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLA ND, General Manag.

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
0 int Stock
Comparles OrganizEd.

'Phone 1237. 90 Yonge St., TORONTO.

THOmSON, HENDERSON BELL,
BABBIBTERS, SOLICITORS, .

D. E. THOMSON, Q.C.
DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade BuildiO
JOHN B. HOLDEN TORNTO.
W. N. TILLEY. CAN.

G. G. S. LINDsEY, V.C. W. RIDOUT WADSwotr?

o. O. S. LINOSEY & CO.
Barristers, Solicitors, Notary, &•

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 29. TORONTO.

GlBBONS, MULKERN à HARPER,
Barriters, Bolicitors, ".

Offce--Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULESEa,
FRED. F. HARPER.

Macdonald, Tuppor, Phippen & Tuppir
Barristers, Solicitors, &.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, .C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank ofi ontreal, The Bank o
British North America, The Merchants Bank of Canadl"
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barristor, Solicitor, &o.
Inne of Court Building

VANCOUVER, B.C

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Eto.

WINDSOR, ONT.

Office-Over Canadian Bank of Commerte

798.

JOHN MACKAY
Public Accountant, Auditor, Recelver

and Trustee
Bank of Commerce Bldg., Toronto

12
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ienry A. Taylor,
Draper

Special features in high-class
tailoring just now are

-Fur-lined Top Coats,
-Full Dress Suits,

-Tuxedos-or Dinner Coats,

" Raglan " or " Inverness,"

-Stylish outer garments.

THE ROSSIN BLOCK,

TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

OfNE ~y Loaned on very advantageous1W NEU terms of repayment.
President : J. P. WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.

W. S. DINNIOK, Manager

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED

Teumple Building, - TORONTO

TRUSTS
Of every description accepted and 6xecuted. Acts
and strator, Executor, Guardian, Assignee

LOAN S
o liaeral a o estmarket rates. or ap-

SIR RICHARD CARTWRIGHTPres't.

SA *MgSOT Vice-Presidents.

W. J. . TAYLOR, Acting Manager.
T4and Safety Deposit Department.

nIPEG and throughout the Province of Mani-
tob he Moery Ties la represented by Mr.RLEY, at 357 Cumberland St., that city.

oInterest Tables.
%e 0ýÏ Revised Edition.

l aost complets Tables ln the market
~howi~ ~. md8 percent. From 16da ,ta 86

On. ,1 ta 410.000. Apply ta B. W
JMu URR AY, Accontat's Office,

•••.. Supreme Court of Ontarlo, Toronta

Mercantile Summary.

A SUMMERSIDE, P.E.I., paper says that
Mr. C. A. MacNutt, of Kensington, on
that Island, has this season shipped to
Halifax 3,000 sheep and lambs.

G. R. FRASER & CO., general store-
keepers at Springhill, N.S., are reported
as asking a compromise qt 33 1-3 cents on
the dollar. They have been reported hard
up for some time past, due, it is thought,
to over-crediting.---G. H. Holdsworth
& Co., grocers, Digby, N.S., lately re-
ported as offering 30 cents, have now as-

signed.

IN the matter of Glover & Brais, whole-
sale haberdashers, Montreal, an offer of
40 cents, cash, has been accepted by the
Canadian creditors, and Mr. Brais has
gone to Europe to make an effort to
secure the signatures of creditors there.
The direct liabilities foot up to $148,000,
with an indirect indebtedness to two
banks reaching to about similar figures.

SEVERAL grocery failures are reported
from St. John's, Newfoundland. An as-
signment has been made by George J.
Keough, who began in the grocery and
liquor trade ten years ago, and who has
heretofore paid his way regularly, though
it was reported he suffered to some ex-
tent by the bank failures of several years
ago.-Thomas Freeman is also report-
ed as having assigned, and James Sles-
sor has petitioned to be declared insol-
vent.

THE financial troubles of Mrs. M. A.
Gregoire, milliner, at Granby, Que., who
is reported in embarrassed circumstances,
are said to be largely owing to sickness.
She asks her creditors to accept 25 per
cent. . on their claims, amounting to
$I,480.-Albert Bussiere, general dealer
at Stanfold, Que., lately insolvent, offers
65 per cent., cash.- Joseph Brault, gen-
eral merchant at Laprairie, Que., has as-
signed to the Court on the demand of A.
Racine & Co., Montreal, with liabilities
stated at $7,500, which is about double
what he professed to owe about six
months ago. He had only removed dur-
ing last spring fron Barrington, near
Hemmingford, where he had been in a
moderate way of trade for some years,
and compromised there about ten years
ago.

E. M. HUOT, of Lake Megantic, began
business as a custom shoemaker four
years ago, eventually blossoming out into
the possession of a fair-sized ready-made
stock, which has probably wrought his
downfall, being more than he could
handle. He has now assigned, and lia-
bilities are filed at $2,356.--Amedee
Tessier, in general business at St. Casi-
mir, Que., for the past thirty years, has
not made much of a success for himself.
He failed in 1893, with liabilities of some

$9,700, and did not get a settlement. He
afterwards resumed in partnership with a
brother, as A. Tessier & Co., which firm
dissolved last March. He has now as.
signed voluntarily, and shows an indebted.
ness of $6,122, with estimated assets ol

$4,100, and proposes a cash settlement at
25 cents on the dollar.

TO THE TRADE

Galvanizing
of ail descriptions dons in addition to our ext.nsive
WindmiHi, Punp h Wter Material Unes.

Satisfaction guaranteed.

ONTARIO WIND ENGIME & PUMP C0., Limited
Atiantie Ave., TOBONTO. ONT.

When Ordering Your

1990 BLANK BOO KS
ask your binder to show you samples of

BURMESE LEDCER PAPER
It Is good paper, and ls not expensive.

ç( TORONTO and

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westers Ls and Trust Company, Lllted.
18 OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws aof the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his bands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTRZAL, Que.

will advance to SIXTY

DOLLARS January lst.
Place your order before

then.

SOLE AGENTS FOR CANADA:

CREELMAN BROS. TYPEWRITER CO.
TORONTO, ONT.

The latest- ..

Official Test

New Amei

-. 4

t of the

ican
Turbine

At Holyoke proves it
to be the ?Iost
Powerful and Most Efficient
Water Wheel made.

We furnish it ln sizes to develop from 8
S to over 500 h.p. under 15 ft. head, fitted

the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designa
for the improvements of water powers executed.

THE WM, KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

uifntelOie.so. e.xA BHdng

799
1
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ESTALISHED 184.

L. COFFEE 00.,
Grain Commission
Merchants

TUoMAS FLYNUX. 19 Board of Trade Building
Joux L. COFFEE. ToVonto, Ontario

Wm. Barber & Bros.

OBORGBTOWN, - - - ONTARIO,
MANUFACTURES OF

Book Papers, Woekly News, and
Colored Speciaities

REMOVABLE LEAF

PERPETUAL LEOGER
CAIADIN ATENT 58141.

This is the lat est and mont improved Leaf
Binder in the market. Perfectly Bat opening.

The leaves are securely locked in place by
our New System of double locking, making il
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. u.ited
A esount Book Manufacturers, Stationers,

Bookbinders, &e.

64-68 KING ST. EAST, TORONTO

FOR PRINTING ON
FOR WRJTNG ON

FOR BOOKLS

POR CATALOGUES

FOR LEDGERS

Stipulate for Our Paper wheu giving
an order to the pruter.

ALL WHOLBSALBRS'
KBBP IT

Si0froto Paper Mig. Co.
$ IaLLS AT CORNWALL

le_"n,_______0%1

Mercantile Summary.

THE Wiarton beet sugar
said to be an assured thing.

refinery is

DURING his tour through Western
Ontario, for the Monetary Times, Mr.
Thomas Gordon Oliver has reached
Stratford, whence we have a few lines
from him. Among other things, he says:
"Stratford can now boast of having one
of the finest-looking public buildings in
the province, namely the new city hall,
now nearly finished. It is a credit to the
city. Immediately opposite to it is the
Bank of Montreal office, whose gold-let-
tered front presents an attractive appear-
ance. I observe that Mr. E. P. Winslow,
the manager, has added to the attractions
of the interior by getting artistic work
done, both in the office and banking de-
partments."

A BRIEF business experience has been
that of P. L. A. Lefebvre, grocer, Mont-
real. After a short training as clerk, he
bought out one L. Lefrancois, last mid-
summer, but has already assigned to the
court on the demand of Messrs. Hudon
& Orsali, with liabilities stated at $5,729,
and assets of $3,86o.-P. H. Villeneuve,
a furniture dealer of the same city, has
also assigned. He owes $2,700, and
shows apparent assets of $5,95o, bul.
$4,000 of this amount is made up of very
dubious outstanding accounts.-Alfred
Larocque, a small city dealer in men's
furnishings, is reported insolvent, owing
$1,260.- P. F. McGrath, upholsterer,
offers 30 per cent. on his small liabilities
for a settlement.

SUGAR beet cultivation is going on in
Michigan to an extent few of us realize.
Here are some figures, prepared by the
Land Commissioner French, at Lansing.
for three months this year: The total ton.
nage of beets received for October,
November, and December at Michigan
factories was 85,926, and the total output
of sugar, 9,855,555 pounds. The Detroit
Sugar Company, at Rochester, turned
Out 1,585,394 pounds in November; the
Michigan Sugar Company, at Bay City,
2,008,776; the Bay City Sugar Company,
1,707,078; the Alma Sugar Company,
367,255; the Wolverine Sugar Company,
at Benton Harbor, 250,628; the Holland
Sugar Company, 189,677, and the Peninsu-
lar Company, at Caro, 1,670,094 pounds.

800

T HREE DON'TS to remember in buying Merchandise
or Mailing EnvelopeS.

Dsodanythng but the best Sample Enthpe-afd tbe beantD on't the PRFECTION CLASP MA[LIN ENVELOPE.D n tfool yourselt about cheap gonds. A good article in any lune
D ony ofgoos cos more than a mongrel.

on tspend good money for Paper, Printing. inding, Postage andD onyt Clerk hre for mailing, and thon ri46e the ml-c rriage of the
whole thing by a false econorny which prompts the use of a
poor envel %pe becaus-e it may be a few cent.ç per thousand
lower in price. That few ce its differe ce in smst between
the poor article and the good la relatively a smail factor in
the total cost, but may be a large factor ln the result.

If your statkrner tdres nct handle the Perfeaslon Clasp Mailing
Envelope, write us direct.

THE BARBER & ELLIS CO., Limited
Manufacturing and Wholesale Stationers,

43-49 Bay Street, . ... TORONTO, , Ont.

CHAS. W .MACK
Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and Manufacturer

of all other

RUBBER STAMPS
Seals, Sta mp Pads, lnk, Sign Markers, Automatic NuI
berers, Rubber type, R tcks, Cheque Protectors, Self-

Inkers, Stencils, Ink ana Bruthes.
IN FACT WE HANDLE EVERYTHING KNOWN TO THE

TRADE-AND DO IT RIGHT.

11-13 KlnStreet Wes Toronto.
Telephone 1872. Trno

LIMITED

SUCCEBSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENT S SPROUL SMITH, 24 Wellington St.

roronto. AVID KAY, Fraser Building, Mon
JOHN HATLI--A M, Toronto, Special Agent for Be 0

V. arps for Ontario.
Mill" -New Brunswiek Cotton mUll, B'

John OottoI Mills.

ag 'I. iln



In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY
MONTEXAL. and GLAsGOW

UOIfSON, SUMNER & CO.
oaier to the trade special values in

Dry Goods, Smalwares and PnCY
Goods.

Agents othea lbelebrated Churoh Gate brand of

347 St. Paul Stret - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalta
Rock, Powdered Highest grades .nly

and flastic.
e.. IB.AVELINE &GG,
agents in Canada. Catania, Italy.

• XAR.EUNK B O., 706 graig t., Montre

Baylis Mfg. Go,
16 to 28 Mazareth Street,
MONTREÂAT. ...

-11t • • Yarllishes, Japans
leniey OU, Priiting InkS

lus N, . White Lead

THE CANADIAN
COLORED COTTON MILI CO

Cottonades, Tickings, Denims, Awn-
ings, Shifrtings, Flannelettes, Ginghams

Zephyrs, Skirtings, Dress Goods, Lawns
COtton Blankets, Angolas, Yarns, etc.

GULY VIOLESALE TRAE SUPPLIED

D. Morrice, Sons & Co.
AGENTS,

Montreal and Toronto.

SALT
rest and Best for Table and Dalry.
NOÅdutrationNeveaIi

THE MONETARY TINMES

tlercantile Summary

-The following fine distinction is made
by an exchange: "The loafer is worse
than a tramp; a tramp- distributes his
patronage, but. a loafer stays in one town

and lets a woman support him.,
THE Hudson Bay Company's packet

leaves Lower Fort Garry to-day for Nor-
way House and York Factory, by dog
train, says the Winnipeg Free Press of
16th. Considerable difficulty is expected
on the trip on account of the scarcity of
snow.

THE Ist regular meeting of the newly-or-
ganized Chartered Accountants' Students'
Association was held Tuesday night at

82 East King street. Mr. George
Edwards, F.C.A., read a paper on "Book-
keeping." President Spencer H. Over
was in the chair.

THE Grand Valley Railway Company
will apply next session ·for pôwer to
operate a ferry system from Port Dover
and Goderich, to points on the Great
Lakes, and to construct a road from
Goderich through Leadbury, Milverton,
and Heidelberg to Berlin, and thence to
Port Dover, with branches from Berlin
to Listowel, Elora and Stratford.

THE inland revenue returns for the
month of November, at Ottawa, show the
total revenue for the Dominion, under
this heading, for the month, to have been
$929,494.70, of which $922,698.92 was col-

lected in excise. The details are as fol-
lows: Spirits, $449,689.03; malt liquor,
$266.40; malt, $83,49o.61; tobacco, $314,-

751.65; cigars, $69,612.59; manufactures in
bond, $2,518.34; seizures, $633.46; other
receipts, $1,736.84.

THE wheat crop of Manitoba has been
overestimated by several millions of
bushels, but the actual yield is one to be
proud of-seventeen and a quarter
bushels to the acre nearly. The following
figures are from the final crop bulletin,
for the year, and has been issued by the
Manitoba Department of Agriculture:
Wheat area in crop, 1,629,995 acres; total

yield, 27,922,230 bushels. Oats area in
crop, 575,136 acres; total yield, 22,318,378
bushels. Barley, 182,912 acres; total
yield, 5,379,156 bushels. Flax, 21,780
acres; total yield, 540,929 bushels. Rye
3,217 acres; total yield, 64,340 bushels

s Peas, 1,366 acres; total yield, 20,490

bushels. Potatoes, 19,151 acres; tota
yield, 3,266,395 bushels. Roots, 10,07<

acres; total yield, 2, 679,106 bushels. Dairy
products, butter, 2,357,049 pounds, value

$384,478.93. Cheese factory product<, 848,

587 pounds; value, $86,98o.16. Poultry
disposed of by farmers, 65,845 turkeys
25,155 geese, and 246,250 chickens.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
ee net on account of ther

excellent qualities. Manblactured by

P. D. DODS & CO., "Il9Mol t
100 1ay et., Toronto.

The
NoRTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sun Refiningz Co.,
1 (Limited> MONTREAL
Rua n o nnned sugaa of the wOn-

known Brand

0f the Mghe.t QU& ansd Purity

9M&de by the 1*1081 ProoSSS, and Newst aud Bus
y Uauery«, flot surpuaaed an

LUMP SUCAR
ln 50 sud 100 lb. boxe

y

9

"CROWN"utCRANULATED
Special Brand, the inest that an bePurit.

EXTRA CRANULATED
Ve LSuperse aNty.

CREAM SUCARS
(Not Drased)

YELLOW SUCARS
0f anGradeaud Standads.

SYRUPS
0Seal Grade, lh Dehatd a mad.

SDOLE MA'KEI.*S

XhTRhoA CRymAUtii. h8LATEDaa
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C. B. PETRY .
A"°""*""*'''"ustee"a'd

Financial Agent a
24 King St. W., Toronto. Phone 8283.

Auditing and general-accountancy undertaken;high.
est references as to trustworthiness and competency.

WANTED
A business manager with from five to ten t housand

dollars for a manutacturing itrou bouse. Address, stating

experience and references, Box M9, Monetary Times.

NOTICEn
is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley. late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him"by tþe said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.

Dated Toronto, Nov. 3oth, 1899.
E. TAYLOUR ENGLISH.

Solicitor for Applicant.

CITY OF ROSSIAND
Tenders for $20,000 Dbntures
The City of Rossland, B.C., invite tenders for the

purchase cf,
lit-BD Waterworks Debentures of $500 each.
2nd-10 Park and Cemetery Debentures of $500

each.
ehe debentures are payable in 25 years at the Bank

of British North America, Rossland, B.C., and bear in-
terest ai the rate oft % per annum, payable yearly at
said beuk.

Interest on the former commences on sit Serem-
ber, 19, and on the latter on 15th December, L.

Sealed tenders addressed to the City Clerk, and
marked outaide "lTenders for Debentures," wli b re-
ceived up to i o'clock p m. on Tuesday, the 25th day of
December, 1899. ., -'

e1n WM. McQUEEN, City Cirk
Rossland, B C., Dec. 4th, 189.

The Sts Lawronlce Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNE, cen-
tral location and general comfort are
reasons for Its popularity.....

Rates, from $2.50 HENRY HOGAN
to $5,.00 per daý Prprleter.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universai Range, Uni-
versal, Premium Universal,
Prie Universal, Home Uni-
versai, Elegant (formerly made
by J. M. Williams & Co.), BrlIliant,
Briliant Range & Oook, For-
rester Oandyfurnaoe, Derby
(formerly made by Harte-SmithMfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Ce.) and for all makes of Jno.Findlay &
Sons' stoves. Also for aIl kinds bear-
ing our name.

WM. CLENDIR EN 8 SONI
'Ste. Cunegonde,

MKOrEaAL, QUERE0

AFTER sustaining the struggle for seven s
months, the London, Ont., Trades and r
Labor Council has declared the strike r
against the Street Railway Company off.

THE Moncton Times says that Messrs.
George E. Lovejoy and Charles A.
Flathery, a couple of Boston capitalists,
have been there, looking over the Monc-
ton Street Railway property.

SEVERAL young men, who claim to have
worked in the Truro Condensed Milk
Co.'s factory in Nova Scotia, propose
shortly to open an establishment for the
manufacture of condensed milk in Van-.
couver.

MESSRs. Fleischauer & Pfeffer, who
have done a lumber and coal business in
Tavistock for years past, have dis-
sôlved partnership, Mr. Fleischauer retir-
ing, his other interests demanding his
attention.

COFFEY BRos., of Wallacebuirg, recently
shipped a carload of turkeys. The car
held 1,ooo turkeys, and cost $8oo. They
were shipped to England for the Christmas
trade. The turkeys will be killed and
dressed.

A WRITER in the "Review of Reviews"
gives this advice: "If you have a farm,
keep it; if not, get one; for the timel
may come when the population of this
country will be largely divided into
monopolists, dependents and farmers; and
the farmer will be the most independent
of all men, and will be the saving power
of our institutions."

MAcKIE BRoS., the pioneer dairymen,
have sold out their business in Vancouver
to the Hygienic Creamery. Mr. J. Wood-
ward, manager for the creamery, has had
prepared plans and specifications for a
larger establishment on Mount Pleasant,
to cost in the neighborhood of $15,000.
The News-Advertiser says a cold storage
plant and refrigerating system will be
built in connection with the new premises.

THE first annual meeting of the Slater
Shoe Company, limited, was held on Tués-
day last, in Montreal. A dividend was de-
clared at the rate of 7 per cent. per annuni.
Officers for the year are: Chas. E. Slater,
president and general manager; J. J. West-
gate, vice-president; Chas. C. Gray, secre-
tary-treasurer; R. M. Smith, Chesterville;
A. McKim (of A. McKim & Co.); Albert
Maclaren, Buckingham; W. Starke (of
Howden, Starke & Co.), and C. O. Clarke,
Cote St. Paul, directors.

BUILDING operations are booming in
St. Bçvniface, opposite Winnipeg, Messrs.
Coute & Guilbault are erecting a very
large two-story frame building, on the
site of their previous store, for hardware.
T. Collier is also building a large, new
store, and J. B. Leclare a good-sized
block on Du Moulin street, the upper
part of which he will use as a dry goods
store, while the basement will be suitably
fitted up for a shaving parlor and bath
rooms.

THE assignment is reported of G. A.
Marion & Co., general lealers, Rdckland,
Ont. Mr. Marion's business record has
not been a very favorable one. He failed
iu 1897, not getting a settlement. The

stock was theri bought in, and the busi-
ness continued under cover of his wife's
name. About a fortnight ago he wrote,
asking creditors to accept 40 cents on the
dollar, payable, half cash, balance spread
over nine months, but this proposition did
not meet with much favor, and several
creditors entered suit.

THAT was a curious occurrence at Kaslo,
B.C., a few days ago, as related in a press
telegram. The story is that a strip of
water front, 8o to 100 feet wide, and 250
feet long at the Canadian Pacific Railway
landing at the foot of Front street, sank
out of sight Monday morning, December
11th. The water is now 120 feet deep
where teams backed up to receive freight
from the floating wharves. All the piling
which the C.P.R. has been driving for the
past season on which to build the immense
wharves, and the Kaslo and Slocan
Company's wharves, which .were about
completed, beside them, dropped out of
sight without a moment's notice.

WHOLESALE DRY GOODS ASSO-
CIATION OF MONTREAL.

The annual meeting of the Montreal
Wholesale Dry Goods Association was
held last Wedne.sday afternoon, there being
in attendance, Messrs. A. Racine, presi-
dent; E. B. Greenshields, Thomas Brophy,
R. N. Smyth, A. A. Thibaudeau, James
Rodger and James Slessor. The president
submitted a report of the business trans-
acted during 1899; and the following
officers were elected for i9oo: President,
Mr. James Rodger; vice-president, Mr.
James Slessor; treasurer, Mr. George Sum-
ner; directors, Messrs. Thomas Brophy,
A. Racine, R. N. Smyth and Ben Tooke.
Mr. R. W. McDougall was re-elected to
-represent the association on the Council
of the Board of Trade for the past year.
On the motion of Mr. E. B. Greenshields,
seconded by Mr. James Slessor, a cordial
vote of thanks was passed to the retiring
president, who had occupied the chair for
two years and had taken great interest in
the association.

TRENT CANAL.
TRENTON AND FRANKFORD DIVISION.

TfOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned, and
endorsed "Tender for Trent Canal" will be received at
this Office until noon on Saturday, 3oth December, z899,
for the construction of about nine miles of Canal be-
tween Trenton and Frankford.

Plans, specifications of the work and forms of Con-
tract can be seen at the office of the Chief Engineer of
the Department of Railways and Canals, at Ottawa, or
at the Superintending Engineer's Office, Peterboro',
where forms of tender can be obtained on and after
Thursday, Nov. 3oth, 1s99.

In the case of firms there must be attached the ac-
tual signatures of the full name, the nature of the oc-
cupation and place of residence of each member of the
same, and, further, an accepted bank cheque for the
sum of $25,ooo must accompany the tender; this accept-
ed cheque must be endorsed over to the Minister of
Railways and Canais, and will be forfeited if the party
tendering declines entering into contract for work at
the rates and terns stated in the offer submitted. The
accepted chbque thus sent In will be returned to the re-
spective pat ties whose tenders are not aecepted.

The lowest or any tender not necessarily accepted.
By order L. K. JONES.

Secretary
Department of Railways and Canals,

Ottawa, t4th November, 1899
Newsoapers Inserting tbis advertisement without

authority fri the Dertment will not be paid for
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Canadian Manufacturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDERSON O., Syd-

neY, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

COmmissioner, Sydney.

Short Talks on Advertising"
»94 pages, 123 illustrations; sent post-paid

on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mfr. Bates' Masterpiece. It is interestingly and
sedably written-more readable than one would believe

ble on so hackneyed a subject as advertising-andllustrated by pictures intended to lend a humorous
ti to many of the sentences in the text. For those

*hOwant a general idea of advertising principles, thewill be found valuable, and even the readers to
nO its subject Is more than familiar will find it antèresting companion for a leisure hour. It is full of

every one of which rings with a true note."
-0".P. Roizel.
Excellent Work."-Bufalo Evening Nets.
Interesting and profitable."-Baltimore Herald.
Lively and Sensible."-Philadelphia Evening

and Clever."-Now York Press.
Should be read twice."-Cleveland World.

Shul be on the desk every advertiser."-Cleve

14Best thing we have seen." -Buffalo Express.
ostpractical and helpful."-Minneapolia Journal

Every advertiser may read with profit."-St. Louis

'If r. Bates has rendered a service to all progressive
4usess men."-Philadelphia Becord

Ost interesting of ail instructive Books."-Bug'alo

Pull of ideas of value."-Cleveland Leader.
C thing humdrum or commonplace."-Buffalo

Fulofi anappy, commonsense hints."-Boston Ad-

*,Striking and readable." - Baltimore American.
4Cannot fail to prove interesting."-Pittsburg Press.

8h ould be in the bands of every business man."-
lhaLedZger.

CANADIAN SEALING CATCH, 1899.

In a supplement to Messrs. R. P.
Rithet & Co.'s circular concerning the
Canadian sealing catch of the present
year, is a list of the take of 35,400 skins.
This is made up of 10,472 skins taken by
26 schooners in spring sealing, and 23,-
999 by the same in Behring Sea. To this
is added 1,000 skins, estinated taken by
Indian canoes, making the total 35,471.
The list totals
with thoe of

Catch, 1899.
Total skins
Total, 1898
Total, 1897
Total, 1896

The circulari

as under, and is compared
several previous years:

Behring
Spring Sea. Total.
11,472 23,999 35,471

11,055 17,403 27,898
6,oo 15,607 30,410

10,703 25,700 55,677
of the Victoria firm named,

adds, after noting the scarcity of tonnage
for wheat charters, and that the lumber
freight market continues in much the
same position, enquiries for tonnage have
failed to bring out offers, and large
orders on hand cannot be executed for
want of vessels: "We add our usual an-
nual supplement giving particulars of the
catch of the Canadian sealers, from which
it will be seen that there is a very satis-
factory increase over the two preceding
years, although the vessels engaged in
the industry were only twenty-five, as
compared with thirty-five in 1898, and
forty-one in 1897. Local dealers have
made large purchases of skins at an ad-
vance over last year's prices, and the busi-
ness has been profitable to both owners
of vessels and hunters."

WHAT THE LIFE COMPANIES ARE
DOING AND SAYING.

A. C. McEown, of Brandon, who has
for some years acted as the general agent
in Western Manitoba of the Confederation
Life Association, is moving to Winnipeg
to take the city agency for the same con-
pany. Mr. McEown has been very suc-
cessful as a general agent, and is likely
to do well in the city, where he will be-
gin operations at once, succeeding H.
Worsley, who is going to British Colum-
bia on account of his health. Mr. D. M.
Browning, who for so many years has
been the able representative of the Con-
federation Life at St. John s, Nfid., has
been compelled to resign his position on
account of his appointment as chief clerk
and registrar of the Supr eme Court of
Newfoundland. Mr. Browning has been
succeeded in the agency by his late part-
ner, Mr. C. O'N. Conroy.

A striking picture of Portland Head
Light, at the entrance to Portland Har-
bor, sets off the calendar of the good old
Union Mutual, of Maine. The motto for
January, i9oo, is: "The years are passing
along. Better take a Union Mutual
policy now."

In the village of By-and-bye is the
hostelry of Never, says a Spanish pro-
verb. And its application to a pro-
crastinating life assurance applicant is
only foo obvious. This is one of the
bits of wisdom sefècted by the British

BA NKERS.
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to trapsact a general agency
and collection business in their respective
localities:

ONTARIO

A CTON,.' Halton County, STORIE, CHRISTIE &SCO.
AILSA CRAIG, Middlesex County. JOS. ROSSER.

A LLISTON,Shtncoe County. GRAH AM & KNIGHT.

AHERSTBURG, Essex County. THE CUDDY-A FALLS CO.

A RKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

WANTED-Honest man or woman to travel for
large house; salary 065 monthly and expenses,

with increase; position permanent; inclose self-
addressed stamped envelope. MANAGER, 330 Caxton
Bldg., Chicago.

G.1H.Adams &e
ANUFACTURERS'

AGENTS and
COMrISSION

------ IERCHANTS

Flinders Lane, MELBOURNE,
Clarence Street, SYDNEY,
and at FREMANÎLE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers and Exportera desirous of opening up

direct relations with Australasia.

The British Canadian
Loan and Investment Co., Limited

DIVIEND NO.U

Notice ls hereby given that a dividend at the rate of
Five per cent. per annum on the paid-up capital of the
Company, for the halt-year ending 31st December, 189â,
has this day been declared, and that the same will be
payable on the 2nd day of January next.

The transfer books wlllbe closed froI the 92nd to the
sist proximo, both days inclusive.

By order of the Directors.
R. H. TOMLINSON, Manager.

Toronto, Nov. 14th, 1899.

Profitable Advertising
and .r

Art In Advertising For 1900
The handsomest series of cover desiens ever exe-cuted for a journal ai this character wiil appear on Pro.fitable Advertising during the comng year. These de-sagns alone will be wortts the subscription price. rhequality ai the contents will be in keepinq ana many new

and valuable features will be presented.
The readera of The Monetry Times appreciate good

typography. Profitable Adveratsng lassuperior inthis respect and offers more for the money (80 largepages per month) than any smillar medium-ali bright,original matter, and fully illustrated.
Send Si 00 for year's subscription. Foreign price81.50 per year. Sample copy loc. il you mention The

Monetary Times. AdIdress

Profitable Advertisiag and Art In AdvertIslng,
No. 227 Washington Street,

BOSTON, uss.
KATE E. GRIÈWOLD, Pub'r.
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L'Empereur
EXTRA DRY

<6>ampagne
Equal ta imported. In
order ta introduce our
le L'EmpsreurI" Cham-

e pagne we offer a Christ-
mas bamper until end of
year. containing:

1 qt. Bottle
",L'Empereur,"

J. S. Hamilton&
Co.'s Brandy,

St. Augustine,
Chateau Pelee

Medoc,
Sweet Catawba,
Hocheimer,

FOR $4.00
If order is accompanied

EXTRA DRY by cash, case delivered at
any station in Ontario east
of Algoma prepaid.

J. S. Hamilton & Co.
EIRANTFORD, Ont

aU'Rfeturers "L'Empereur."

1
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Empire Mutual for the illumination of
users of its neat. new diary.

At the close of this year, the Provident
Savings Life Assurance Society com-
pletes a quarter of a century of an honor-
able business record-and continued suc-
cess. It will be a pleasing anniversary
for the Provident and its patrons, be-
cause of the prediction that the 1899 state-
ment will be the most satisfactory it has
ever issued.

WE acknowledge friendlv greetings
from the Editor of " Sunshine." as the
regular publication of the Sun Life Assur-
ance Company of Canada is called. Our
Sun is shining over a considerable portion
of the lifeî

"Progres
of the Can
in the hea<
pany at th(
that the ag
reach a go

The On
Company I
for 0goo.
written a v
ness durin
close. In
Mills have
ness. Th
Simcoe, M

sing and Algoma have Mr. T. N. Scrip-
ture as general agent. The Toronto and
district offices are now on King street.
north side, close to Yonge.

THE Welland Canal was officially de-
clared closed Saturday afternoon.

HON. F. G. M. DECHENE. Commissioner
of Agriculture for the province of Que-
bec. says that his department is prepared
to give $2oo as a premium to the inventor
of any practical and effective remedy for
the riddance of caterpillars, which .are an-
nually destroying the maple trees on the
sugaries of the country.

insurance earth to-day. j THE STOCK INDUSTRY IN THE
TERRITORIES.

ssive Conservatism " i; the motto
iada Life for 1900. The activity The growth of the live stock industry
d office of this conspicuous com- on our Western plains is one of the im-
e closing of the year gives token portant features of development in the
ents arc bestirring themselves to territories. Mr. J. H. G. Bray, Stock In-
>od total spector, furnishes the Medicine Hat News

with some interesting figures. showing the
tario Mutual Life Assurance development of the stock industry in that
have issued a handsome calendar district. The imports and exports for the
The company has. we are told, season of 1899 were:
ery satisfactory amount of busi- Imports-
g the year now drawing to a Medicine Hat-Catt!e.............. 2,900
Toronto, Messrs. J. S. & G. C. Horses...........................3,7
charge of the company's busi- Sheep............................ 6o

.e counties of York, Peel, Stair-Cattle........................2,352
uskoka, Parry Sound, Nipis- Horses ................... ........ 74

PEASE ECONOMY FURNACES
Combine all the desirable attributes
of a perfect heating apparatus. They
produce the greatest possible heat
from a given quantity of fuel, and a
great steady heat is easily maintain-
ed. They are simple in operation ;
the best materials and workmanship
enter into their construction ; you
run no risk; every Furnace is guar-
anteed. If they cost a little more
to instal, yet because of economical
advantages they are much cheaper
than other heaters.

Write' us or any information
about Warm Air and Hot Water
Combination Heaters.

J. F. PEASE FURNACE CO., LIMITED
Heating and Ventilating Engineers 189-193 QUEEN ST. EAST, T ORONTO, CAN.

Agencles throughout Cantda

Gold Medals, P&ns, 1878 :1889.

JOSEPH GIILOTT'S
U t'Highest Quality, anc?' Having
Greatest Durability are ThereforeCNEAPEST.

W alsh-Cattle ...................... 969
Sheep.............................52

Exports-
Medicine Hat-Cattle..............2,627
Horses ............................ _ 3 6
Sheep ............................. 1,743
W ool (pounds) .................... 52,300
Stair-Cattle...... ................ 1,703
H orses .............................. 125
Sheep .............................. 370
Walsh-Cattle....................1,128
Horses............................. 7
Sheep ............................. 2,941
Wool (pounds)..................64,000

Here are totals of 6,221 cattle, 391
horses, 112 sheep imported, as against 5,458
cattle, 5o8 horses. 5,054 sheep exported.
There is also to be noted exports of 116,-
300 pounds of wool. One feature to
which special attention is called by the
News is the fact that "our imports of cat-
te have been larger than our exports.
This means that the range is not being
depleted. but rather that stockers are be-
ing imported to take the place of the beef
turned off, and this, together with the
natural increases, should show good re-
turns in future years." A list is also given
of the number of cattle and horses, etc.,
exported in different years:
Cattle exported in 1896 .............. 902
Cattle exported in 1897..............1,813
Cattle exported in 1898...........4,131
Cattle exported. in 1899...........5,458
Horses exported in 1898........... '43
Horses exported in 1899 ...-........ 508
Sheep exported in 1898 ............ 5,450
Sheep exported in 1899............ 5,054

There were 135 thoroughbred cattle,
several horses and 112 pure-bred sheep
imported during the year.

TORONTO MARKETS, CONTINUED

BREADSTUFFS.-There is little doing in
wheat, prices are steady, but generally
unchanged. Red and white winter are
quoted at 65 to 66c. north and south;
goose wheat, 70 to 70%c.; No. 1, Mani-
toba is 77 to 78c., g.i.t. No. i, hard, is
6 6c. at Fort William. Flour is steady
and in fair demand; in barrels, straight
rollers are quoted $2.85 to $2.95 west;
bran is $12 to $12.50, west; shorts, $14 to
$14.50, west. Barley is quiet; No. 2

quoted at 38c., west, and No. I at 40c
Oats are steady; white, 25'/2 c. west, and
26 ½c. east. Rye is slow; quoted at 49c.
west and 50c. east. Cori is quiet; No. 2,
American yellow, quoted at 41c., track,
and No. .3, at 4oc., track; Canadian, steady
at 30112 to 31c. west for No. 2. Buck-
wheat is steady at 47c. west and 48c. east,
49c. asked. Rolled oats. in bags. track,
Toronto, $3.25, and $3.35 in barrels. Peas
are easy at 57c. west, and 58c. east.

GRoCERIE.-Having about filled the
Christmas demand, the wholesale houses
are mostly stock-taking. and will do con-
paratively little business until the New
Year. The local enquiry for sugar is
weak, but prices are maintained. Sugar is
quoted here to local retailers, as follows:
Paris lumps, 50's, $5.28; Paris lumps,
1oo's, $5.18; extra standard granulated

(Redpath's), $4.53; extra standard granu-
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British
American
Bullslless
College

Y. M. C. A. Building,
Cor. Yonge and
McGill Streets,
TORONTO

DAVID HOSKINS,
Chartered Accountant,

Principal

We Teach
Business

1-HAT is most gratifying to
the student who takes our
business course is that the

teaching is the kind that brings the
Student success in after life. All
through our long history, extending
Over forty years, as a business col-
lege, we have determined on being
thorough.

• I. MoNAUGHT, Sec.-Treas. of the
Anmerican Watch Case Co., Toronto,
Limited, says:

" As an old graduate of your college
value can cheerf 11) bear testimony to thevalnt of your educational training. which I
be thoroughly satisfied is at present both
thtter and, more practical in every way

men a 1wa' in my time. The mire I see ofknowle affitrs the more highly I value theafore e gained throngh the instruction
wasir your college, and I shall ai-

s 0n to ack with pleasure to the days Iet ere as amongst the happiest andtdays ofmy lif."

The term for the new year, after the
Christmas Holidays, will open on
January 3rd, 1900. Call and talk
with us or drop postal card and re-ceive free our handsome calendar.

1
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lated (St. Lawrence), $4.53; extra standard;i
granulated (Acadia), $4.48; yellows, from
$3.73 to $4.18; icing, 6 to 6/%c. per lb.;
powdered, 5'A to 5%c. per lb. Local la ebnue buh a~ oiampowdred 51/ to5Y4c pe lb. Locl ;overnment and Railway Bonds. Seaurities suiable fa:r
wholesalers sell sugars to outside points luvestment by Trustees anà Insurano. Companles and
at 13c. per cwt., off Toronto prices, but 'rDepomit wlth the Gavermentaiways an band.
add equalized freights from here. Dried OBO. A. STIMSON & Co.,
fruits are selling well; there is a goodi24KigSt. West Taronto, ont.
demand for spices; teas, coffee, and can-
ned goods are active, and the number of tEINTZ ______

small "filling-in" orders is considerable.
Payments have been satisfactory.

HARDwARE.-Business is unusually ac-
tive, but the general situation is un-
changed. Prices are strong, and mostly
advancing. Current quotations are, as a Becaue youre burning so
rule, only good for immediate delivery. much coal in your plant and

PAINTS AND OILs.-Business is quiet, don't appear to be getting the
but a general advance in prices will befull benefit of it. It's because
noted in our list. your steam is going to waste

soinewhere. Try a HEINTZ
DURNG hepas seso, A M- Steam Saver, it will immenselyDURING the past season, C. A Mc help you and probably en-

Nutt, of Kensington, P.E.I., paid about tirely overcome your dificulty
$25,ooo for sheep and lambs purchased
from the farmers of that province. They're snton 30 days' trial.

Write for Bookiet.
CHANCELLOR BoYD has handed out

judgment in favor of Ontario against the We aimak th
estate of Daniel Scotten, the millionaire celebrated

tobacco merchant of Detroit. By this de- J.M.T. Valve
cision the Crown gets $45,ooo, being five The besi for steam use.
per cent. on the sum of $900,ooo, on de-

posit in Canadian banks at the time of
Scotten's death. The decision will be ap-
pealed.

ON account of the protests that have
been made against the imposition of the
machinery tax, the Mayor called a special
meeting of the Council for Friday to con-
sider the whole question. It is likely Dur "Delly Bulletin'la
Council will ask the Legislature that this thoaly thIng of the klud
tax be not imposed upon manufacturing In Canada. A Most co-
and business concerns. The feeling in c c lotsud rollable remord of
Montreal against the taK is very strong, F aliures - Comproms-
and no wonder.fruO

MR. H. H. MORRIs, manager of theSJudgmsntsort
Bank of Commerce, gives an emphatic EVERY ontir@ Dominion.
denial, according to the Vancouver News- DWelissuecarefullyre
Advertiser, to the report which has ob- ure er b
tained wide currency that Senator Cox is oa oa aUNLnoadai

interested in an alleged salmon combine cities in Dominion, U. S. and Europe.
of the Fraser river canneries. Senator
Cox has no interest in any such scheme, J E. EVANS.
nor does he contemplate anything of the Commerialusom Broker and orwardn

Agen. VACOUER, .C.Rellable Information
sort. By the way, the Bank of Com- relating to any part af British Columbla promotly

funse.Customs work attended ta wih daspatch.
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THE SITUATION.

Canada is to send a second contingent of over 1,ooo to
South Africa, where the condition of the military opera-
tions is becoming critical. General Buller's check at
Tugela river, where he lost 1,150 men, of whom 137 were
killed, and i i guns, postpones the relief of Ladysmith,

here the invested force has been on short rations a fort-
night. The relief of Kimberley· has been delayed by the
check in the advance of Lord Methuen. There the, little
garrison has rations to last till the end of the first week or
POssibly the middle of January. In parts of Cape Colony,
disloyalty is showing itself, which the Africander Bond
Publicly excuses and encourages. These sympathizers
have threatened the railway communication between De
Aar and Capetown. The natives near Sterstroom have
taken to looting, and some of them favor the Boers. The
British call for more troops is being responded to by a
Marvellous burst of national enthusiasm ; a number quite
Sufficient to overwhelm the Boers can and will be got ; but
if the force on the ground should fail to relieve either
Ladysmith or Kimberley, it is possible that one or both
these Places may not be able to hold out till relief comes.
In front of Buller the Boers -have entrenched themselves
on a line of twelve miles, and LÔrd Methuen finds before
him a half circle of entrenched Boers, which, if attacked in
front, would be able to enfilade if not to envelop him.
This is the hour of gloom for British arms ; but courage is
Undaunted and confidence of success is as strong and as
absolute as ever.

The report came on Tuesday that the Conners syndi-
cate had submitted to vary in detail some of the stipula-
tions with the Harbor Commissioners; the contract still
requires the sanction of the Government. The men with
their backs to the wall and their faces against improve-
Ment will now address themselves to the Government. It
has become quite plain that no private parties in Montreal
or Canada ever had the intention to build elevators suffi-
cient to do the business of the port. The parties chiefly
concerned have in this, as in everything else, been looking
to the public treasury to supply the elevators. From some
Points of view the proposition to build Government
lelevatorswould deserve consideration, but not from the
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point of view of those who regard only the profit they
could make out of the elevators when built with public
money. If the forwarders had corne forward and offered
to bind themselves to a rate on produce that would yield
interest on the investment, they would have done their
best to insure the fulfillment of their wish that public
elevators should be built. But they did nothing of the
kind, apparently had no such intention, had probably no
thought of anything but how they could profit by the pub-
lic expenditure. The Conners syndicate, for good or evil,
comes to offer to do what Canadians in the forwarding
business ought long ago to have done ; and now instead of
this aid to the St. Lawrence route being welcomed, it is
met by obstruction of almost every form.

It is for the Government to consier whether, all
things taken into account, including our past difference
with Americans about the use by them of our canals and
the possibility of some new forn of difficulty arising, the
agreement with the Conners syndicate can properly be
ratified. Their duty is political and economic; and as in
all such questions the political, in its broadest meaning,
outweighs every other consideration, they will doubtless
taxe care to guard against the possibility of 'hternational
complications. About the major question, strange as it
may seem, not one of the opponents of the Conners syndi-
cate contract has had a word to say.

On the occasion of the Fielding banquet, the Minister
of Railways predicted that before long the Canadian
Pacific will cease to be our only trans-continental line, and
that "it will not be long before there are five or six or seven
lines from east to west, besides numerous' intersecting
lines." This recalls the prediction of the late Hamilton
Merritt that we should soon see a daily line of Atlantic
steamers, and is about-as likely to be fulfilled. It may be
allowed that there is this much truth in the present pre-
diction, that we shall, in a few years, have more than one
trans-continental railway; how many will follow, at a dis-
tance of time which at present forbids calcu!ation, is a
puzzle which we may leave for a future day. When we
get a second trans-continental railway, it is essential that
along with it we shall get competition. What guarantees
are being taken to secure this boon ? Knowing that the
C.P.R. will do what it can to maintain its monopoly, sus-
picion sees its hand in several new ventures. Disclaimers
follow, but they do not produce conviction, and the sus-
picion continues to be repeated. The next question is how

trans-continental roads are to be built ; are they to be built

largely out of the public resources, as the C.P.R. was, in

land and money, to be afterwards owned by private
persons ? In this respect has the result of the elections
in Manitoba no lesson for us? It certainly is a pronounce-
ment against the system of subsidies, though it is exceed-

ingly doubtful if the means taken to get rid of them will
prove efficient. The solicitor of the C.P.R., if he continues
that position and becomes Provincial Premier, might be
shy of bonusing companies offering opposition to his
patrons; but professions of opposition are easily made,
and might conceivably co-exist with an understanding
which looked to a diflerent end.

We have one Government railway, the history of
which, as recited by Mr. Blair, is not inspiriting. But Mr.
Blair being at the helm tells us that he has better aims, in
the interest of the public. Of winter freights for Europe,
he says that "hitherto they had either been compelled to
await the re-opening of navigation or they had gone by
way of Portland, Boston, New York or some other Ameri-
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can port." Mr. Blair expects so to work the Intercolonial
as to prevent this in future. The question is really one of
routes. When the Grand Trunk was built Portland was
fixed on as the best port for shipment. Now special
efforts are made to develop our own Canadian lines of
communication through ports in our own country, and
properly. But the competition of the American route can-
fot be got rid of; it may to a large extent be neutralized
if we are willing to pay the price for neutralization in
diminished rates on our Government road. But unless we
exact paying rates the Intercolonial cannot be made a
success, which it ought to be. No one runs away with the
notion that large profits can be made out of the Govern-
ment railway, as one public man formerly amused himself
with the notion that the canais would yield return enough
to enable us to lepeal ail customs duties, but the capital
employed on the road should earn its own interest. Ifthat could be achieved such roads could be largely
extended, but not otherwise unless under exceptional con-
ditions. The greater part of our fifty or sixty million
bushels crop of grain, Mr. Blair reminds us, passes on itsway to Europe through United States channels. This isnot a desirable state of things, and with 14 feet of waterin our canals it ought no longer to be inevitable. Butunless the Canadians engaged in carrying our produce
adopt the best improvements, which they have not yetdone, success will not be possible.

In the inquest on the death of Mrs. Rogers, killed bya street car on Church street, the jury impartially dis-tributes blame and exoneration. It finds that the driver
of the cab in which the unfortunate lady was riding con-tributed to the accident by his negligence; that the motor-
man did bis duty; that the car was being driven at adangerous rate of speed, and that the fender used was notthe best available. They add that the responsibility forthese defects rests with the management of the TorontoRailway Company. It is likelv that some steps will betaken to enforce the responsibility of the company.

A letter in the Times points out that the great lossof British ives in the Boer war is due largely to a defective
administration of the artillery. When reinforcements werethrown into Natal, in September, to meet the invasion, anumber of field guns were sent, raising the whole number
at Ladysmith to 36, there was not amongst them a singlegun capable of firing common shelli; and if it had not been
for the Naval guns, much worse than has happened would
have had to be -borne. This mistake is attributed to achange in the artillery organization, which an attempt has
been made to carry on on exactly the same lines as the
infantry. It is hinted that suitable guns were in the depot
in Natal, and that the officer whose business it would have
been to see. to their utilization did not know of their
existence. The Howitzer batteries which ought to have
been sent across the ocean at first were delayed, not for
want of guns for the necessary guns existed. If the
Howitzer batteries had gone in time the terrible loss of
life in carrying difficult positions by infantry might have
been largely saved. The batteries sent out later may be
expected to give better results.

THE ELEVATOR QUESTION.

In the discussion to which the Conners syndicate con-tract has given rise, the fact why there were no competing
Canadian bids comes out. The carrying trade has got so
much in the habit of folding its arms and calling on tbe
Government for aid, that it believed it might force the

TA-RY TIM'ES

Government to build elevators for grain export. This is
given as the reason why no competin- bid showed itself in
opposition to the Conners syndicate. If the Government
had done as this expectation presumed they must, would
the people who demanded this Government aid have been
willing that the elevator charges should cover the interest
on the cost of the works and provide a sinking fund to
return the capital? Was that, in fact, not the thing
farthest from their thoughts ?

The bargain made by the Montreal Harbor Coni-
missioners with the Conners syndicate may be open to
objections, but much of the criticism of it is beside the
mark, and some of it is little short of childish. There are
people who believe, or at least profess to believe, that the
whole thing is a plot against the Canadian route, hatched
in the United States in the interest of the American route.
Has it occurred to these critics that this would be a costly
pastime of obstruction, if pursued as it would have to be,
at a cost of something like $4,000,000? H ow is the syndi-
cate to be reimbursed this expenditure, to say nothing of
the interest upon it ? The only answer is, of course, out
of the profits of the American trade. Does anybody
believe that it would be possible to adjust the burthen to
the different parts of that trade ? It is quite true that
extensive trade combinations sometimes permit a part of
their purchases, in the form of machinery and. buildings, tO
fall out of use; but when this is done, the reason is that
their employment, owing to some disadvantage which
attaches to them, could not be made to pay. The St.
Lawrence Canal equipment, when proper elevator power
is added, will be the most perfect machine between the
West and the East for the conveyance of freight ; and if
the owners of inferior appliances in the States, owned the
Montreal elevators, they would be only following abundant
precedents if they permitted the least capable to fall out of
employment. If that were done, greater use of the St.
Lawrence canals would be made than we can at present
have any true conception of.

The attempt to defeat the Conners syndicate bargain
has for its object to force the Government to build the
elevators, without the prospect of getting from them suffi-
cient tolls to pay interest on the transaction. The
opponents, except for the purpose of opposing, have shown
no energies; no constructive powers to supply the place of
the contract which they wish to annul. This attempt to
nationalize the elevators, is made not for the public benefit
but for private interests.

The cry of monopoly is plausible, monopoly being a
thing manifestly opposed tothe general interest. Care should
certainly be taken not to permit any one company to
monopolize, especially as it is practically by way of gift, of
too large a portion of harbor space and accommodation at
Montreal. Here relative monopoly has to be guarded
against. Legal monopoly is, of course, out of the question;
but it cannot be denied, that the wielders of $4,000,000
worth of apparatus would be formidable, and if it ever
became necessary to compete against them, the task would
be financial child's play. The privileges granted may be,
as is complained, excessive; we should find the most
decisive proof of this in a competing offer which would
undertake the same work on better terms. Until that
proof is forthcoming, critics, in the same line of business,
will have done nothing to make good their right to a hear-
ing. Mere obstruction, calling on the Government for
largesses.is a game that can no longer be successfullY
played. It has been played a long time and with a success
which it did not deserve.

This -discussion has brought prominently out state-
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ments which show that some malign influence, in the very
Port itself, has been working against the interest of the
Montreal harbor and of the trade of the country. In a
letter in the Montreal Gazette, which purports to be, and
. O doubt is, written by a member of the Corn Exchange, we
read :," The Montreal Elevator Company and the Montreal
Transportation Company have had a long innings, and the
shareholders have become rich out of the profits extracted
fromu the shippers for the transportation of grain ; and
ilstead of developing their fleets they have been quite con-
tent to use old tonnage, twenty and thirty and even forty
Years old, which are quite unsuitable for modern require-
nents, while the floating elevators are a discredit to the

Port." And then the question is asked: " Is it not a fact
that the Allan Line put in an application for a lease of the
new pier for fifty years, with the right to build an elevator
for their own use ? " If this be true, it is surely about
tile these moss covered abuses came to an end ?

THF CANNED GOODS MARKET.

The season of 1899 has been a phenomenal one for the
afdustry of fruit and vegetable carning in Canada. Not

Only has a larger quantity than usual been put up, but
consumption has in some lines out-run even this large pack.
There were several directions in particular in which buyers
seemed at one time to make a dead set at all there was in
Sight. Of Indian corn, of which hundreds of thousands oi
cases were put up, there is so little now left that it is pre-
dicted the last will be gone before next year's crop comes
Into market. Tomatoes, while hardly so scarce as corn,
are in a very limited supply. Peas, though coistituting
but a small pack as compared with the foregoing two items,
have sold well. There is a marked improvement in the
quality of Canadian canned peas within a very few years.
They are more delicate and of better color as a rule, indi-
cating that the packers have learned by experience at
What stage of growth to pull them, and that they have
been making chemical experiments as to the retention of
Color.

The rise in price of corn and tomatoes has been strik-
ing. Some months ago corn could be had freely at 65 cts.
per case, to-day it is worth $1.o5 and firm. Tomatoes
have advanced from less than 70 cts. to a round 85 and go
cts. Peas, while firm have not shown such a rise. Fruits
are in rather better relative supply at present. Peaches,
't is true, are high in price and very firm, while straw-
berries, raspberries and cherries cannot be called plentiful.

Very remarkable progress has been made in the busi-
ness of canning fruits and vegetables amongst us. While
it is true that the development of fruit canning generally
has not kept pace with the putting up of peas, corn and
toatoes, yet in the preserving of apples there has been a
very marked increase. There is a big demand for canned
apples in the Northwest, and even in the older Provinces.
A considerable quantity is also sold in England. Said
Mr. Wellington.Boulter last week, who is khown to be
oue of the first authorities on the subject of canned goods:
" One and a half million dollars was distributed amongst
the farmeçs of the Bay of Quinte during the past season
for fruit, corn, peas, tomatoes, etc., taken by the canning
factories." If this be true of the district named-which
COvers several of the Midland counties of Ontario -what
sum1 of money will represent the disbursements of the
Province for fruit and vegetables, fresh or canned ? What
Of the Hamilton and Dundas territory ; what of the
farned Niagara district; what of Essex, Middlesex,

Oford--a dozen counties ?. (The extent and value of our
frit producing districts is none too well known.

It is probable that the astonishing demand from th

Klondike for canned vegetables and fruit within the past
two years has interfered with export of these products to

Europe. That demand absorbed great quantities. One

dealer sent in 1896 to Dawson City six carloads-the
first shipment to go into that district ; and this year the

same gentleman says he has sent no fewer than fifteen car-

loads to Nelson, Rossland, Kaslo and Grand Forks, B.C.
Evidently, therefore, the mining towns are a large and

sure market for canned vegetables and fruit. There is,
Mr. Boulter tells us, a prospect for the opening up of a
very large trade with England, and not only with England
but with Germany. He adds that he has put up four-

teen tons of fruit pulp this year, and one ton is about to

be sent to England, by way of introduction. This fruit

pulp is presumably for use by jam-makers.

TECHNICAL EDUCATION.

This important subject is attracting attention in
Canada as attested by various utterances and publications
which we have lately received. Noteworthy among these
are the Convocation address of President Loudon, of the
University of Toronto, which is devoted to this subject ;
the report of the Council of the Board of Trade, dated
December 8th, and an address by Mr. James D. Allan, of
Toronto, on "Technical Education from a Business
Standpoint." To these we purpose devoting some space.

It is well, at the outset, to make clear what is meant
by technical education. While the word technical is
understood by nany to apply to the fine arts, such as
painting, drawing, sculpture, it should be borne in mind
that it applies also to the useful arts and manufactures.
Indeed it is in its application to the latter that it is in
question here. President Loudon premises that while the
term technical education is applied to any course of train-
ing for a trade or profession, he uses it to mean "instruc-
tion in those principles of science and art which are appli-
cable to industrial pursuits." We in Ontario are not
unfamiliar with technical education as found in the work
of the School of Practical Science,. the Art Schools, and
the Toronto Technical School. But this is "higher in-
struction," and does not reach the class that should be
aimed at. It is the instruction of the artisan, and the
commercial employee that is most needed; for in this
grade the contrast is most glaring as between us and Eng-
land or between us and Germany.

In Germany, the schools which give the lowest techni-
oal training "vary according to locality and prevailing
industries," which is in marked contrast to what seems to
be a leading principle in the schools of Ontario, for here,
it seems, a teacher is expected to cram the same variety of
subjects into the heads of '00 pupils where only 25 may be
capable of receiving them all, or of using them to advan-
tage if learned. At Nurnberg, for example, in the techni-
cal division, where arithmetic, mensuration, economics,
chemistry and drawing are taught, " wood-workers, metal-
workers, lithographers and painters have special courses
of drawing, but waiters take French instead of drawing ;
bakers and butchers are very properly relieved of drawing."
In Hamburg, where last year ou't of 3,042 pupils 2,424
were apprentices or helpers, forty trades being represented
in the school, 486 were schoolboys taking special subjects,
such as drawing. There is a separate school for the build-
ing trades, attended by bricklayers, stonemasons and
carpenters. It is directed by an architect, and the men or
lads receive instruction which tends to make them better
workmen. At Mittweida, in Saxony, again, is a school
for the training of men as mechanical and electrical engi-
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neers, and also as foremen in electrical or machinery shops.
At Freiberg is a school for tanners, at other places schools
for watchmakers, gardeners, etc., and then there are com-
mercial schools, where French and English as well as
trade customs are taught. Above these are the 9 " Poly-
technica," and above all the 21 Universities of that wonder-
ful country.

To parallel this common-sense gradation of studies ac-
cording to locality and industry, we in Canada might have,
for example, chemistry and mineralogy prominently taught
in Kootenay ; agriculture and arboriculture on the plains;
fish culture and fish product preserving at Winnipeg and
at points on the Great Lakes; the mechanical powers,
drawing and strength of naterials at such industrial points
as Brantford, Hamilton, Dundas, Peterboro; wood-work-
ing and the economic uses of water-power and minerals at
Ottawa; shoe and leather manufacture at Quebec; steel
shipbuilding and navigation on the coasts of the Maritime
Provinces; foreign geography, the metric system and com-
mercial terms and correspondence at St. John and Halifax,
as well as at Victoria and Vancouver. We do not especi-
ally mention Montreal and Toronto, for these are provid-
ed already with means of medium and higher technical
education.

Nor should we stop here; for, commenting on the
wonderful growth of German manufacture, commerce and
shipping in thirty years through her supremacy in sugar-
making, dyestuffs production, electrical work, and her
prominence in iron and steel industry, mainly throuîgh her
system of technical schools, President Loudon declares
emphatically his conviction that, for Canada, "lno diffusion
of technical training will in itself be effective if we do not
take care to maintain the higher and the highest kind of
scientific instruction, and if our manufacturers do not
utilize this expert knowledge."

It is impossible in this article to notice adequately
Mr. Allan's very suggestive address ; but we shall print
the Report of the Special Committee of the Board
of Trade on Technical Education, of which he was chair-
man. It is therein questioned, and rightly, whether our
present school system emphasizes the importance of train-
ing a youth for commefce. "In reality, right commercial
training is a branch of technical education, if we believe
that the distribution of commodities is as important as
their production, and requires a special course of training
just as much as the other." For, we quote again, "if we
are to meet effectually the commercial competition of
other countries we must have trained inerchants as well
as skilled mecharnics."

SCHEMES FOR GETTING BUSINESS.

Among the suggestions for editorial articles which
are from time to time sent us by subscribers, some are too
plainly in the financial interest of the senders, others are
petty and unworthy the dignity of type But occasionally
we receive with grateful pleasure hints that are clearly
unselfish and deserving of discussion. One such reaches
us from the Eastern Townships, and is taken from the
American Merchants' Review. It refers to the various
schemes for attracting trade to shops, which ingenious
merchants seem to sit up nights concocting. The feverish
competition of to-day appears to drive shop-keepers here
and there to thinking out plans for getting new buyers into
their premises, regardless of whether the 1 can keep their
custom when once it is got. The Review savs, referring
to the various schemes for drawing trade, "there are too
few dealers who are content to use the old-fashioned
'scheme' of good goods, good service and fair prices.

That's the 'scheme' that beats the ordinary schemers
every time."

We are not sure that the old-fashioned honest plan of
business which offers good merchandise, prompt service
and fair prices does win "every time." Something depends
on whether pains is taken to let the public know that these'
desirable things are to be had in a certain shop. And then
the disposition of the public to run after "fake " shows in
shops as in other places has to be reckoned with. A clever
fakir who eventually beat his creditors and ran away
between Saturday and Monday, has been known to flourish
for a year and a day and captivate the trade of a whole
city ward for a short while by his offers of premins.
He did not last, however-such people rarely do. But the
public memorv of swindles is short ; and housekeepers who
have suffered by the man who offered a $3 drawing-room
picture to any who would buy a dozen pounds of Sheke-
linah tea at 50 cents the pound (and who found the tea
not worth 25 cents and the picture dear at a dollar) are
ready within six months to fall into the arms of a man who
advertises a library of books to the purchaser of a certain
number of pounds of this or gallons of that.

Happily the customers of a retailer are not ail fools.
Many have.sense enough to see through the schemes which
would palm off trashy goods at high pi ices for the hope of
a premium, and are not to be caught by the glittering offer
of something for nothing, that 'has such charms for the
many. To these, the sensible customers, the shop-keeper
who hopes to last will cater. Not by giving away ail
his profits-no merchant should do this, for the whole aim
of business is profit. Not by telling captivating untruths
in circulars or by word of mouth-for such foul chickens
may come home to roost. But by offering sound goods,
bought in the cheapest markets, kept in proper shape, and
delivered in perfect order and condition at the lowest
figures consistent with a living profit, for cash if possible.
Departmental stores sell for cash, which is one secret of
their success. Even the fake shops exact cash on dehvery.
And there is room for many a modest shop to succeed
if they will stick to good goods, good service, and fair
prices.

WHAT ASSESSMENT LIFE INSURANCE COSTS.

The A.O.U.W. and the I.O.F. have both abandoned
the contention of their founders that a premium rate of $7
to $io per $1,ooo is sufficient to provide life insurance to
the average man. That is to say, both of those misleading
concerns, at their inception, made no difference as to age,
provided the person intending to insure his life was not
over 45 or 50, at entry. In fact some of their organs con-
tefided on behalf of taking people in up to age 55, that the
risk of death was less at about 50 years than on persons
between 25 and 35 years. And many thousands of elderly
people were le I out, thereby, into the wilderness of fraud
and imposition upon the younger men of these and many
other such , so leties. Without exception, every such
society has acknowledged the error of this, as THE MONE-
TARY TIMEs told them they would, and not one association
of any standing now operates on that basis. They have
ail of them disbanded, or analgamated with other societies
or else have adopted a graded rate.

A graded rate. What is that? It is the charging of
a higher assessment on the older than on the younger ages.
Some of the assessment concerns effected this partially, in
the first instance, by five-year steps, but soon saw the
inequity of it, and made a separate rate f >r every age. The
Ancient Order of United Workmen, however, still clings
to the ôut-of-date4 five-year step plan, while the Inde-
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Pendent Order of Foresters long since not only adopted the
old-line plan of a higher rate for each higher age, but has
recently greatly increased the rate upon all the older ages.

To show, approximately, what the rates of those two
societies now are at different ages, we give the figures
complete of the five-year or rule-of-thumb plan of the
Workmen, and opposite thereto Dr. Oronhyatekha's former
and present scales for the highest age mentioned :

Workmen.
Ages. Per $I,ooo.

18 to02 4  $ 7 20
25 "29 840
30 '34 900

35 "39 960
40 "44 1o8o
45 "46 1200

49 none
54 none

Foresters.
Old Rate. New Rate.

$ 7 90 $Io 80

8 52 13 20

9 12 15 84

10 32 19 44

11 76 24 00

12 84 26 16

16 20 32 40

36 oo 46 80

In both societies there are ordinary lodge dues and
expense assessments to pay. In the Foresters, however,
the rmember is promised in return for his higher rate than
forrnerly, not only a total exemption from lodge dues and
all assessments after the 7oth year has been reached, as
formerly, but an old age disability allowance, if disabled
after 70, of one-tenth of the certificate annually, and the
unpaid balance at death ; and if not disabled (and many
Will probably try to prove they are entitled to be regarded
as disabled) then they can take, instead, a life pension of a
trifle larger amount, but with no balance payab.e at
tieath.

The wide difference, say at age 46, between the Work-
mnen's rate, of $12 and the Foresters' of $26 16 is a large
extra assessment for what may never be attained, and
when attained, may be of no utility. If death comes at
69 or 70, the extra $14.16 per annum, with 6 per cent.
interest, amounts to $762.68. This extra comes, of itself,
Pretty close to the $i,ooo payable On the other hand, the
$12 charged by the Workmen is a most ridiculously inade-
quate rate, and will have to be trebled before many years
to meet the death losses on the assessnent plan. We say
" on the assessment plan," because experience has shown
that where assessments are raised, thousands of healthy
ives " pull out " and go elsewhere, leaving an undue pro-
portion of impaired lives. The largest company in the
world charges $33.94 at age 49 for a straight life, level-
prernium, without-profits policy. This is not quite three
lmes the Workmen's ridiculous rate, but it has a hundred

years of solid experience at its back.

FINANCIAL MATTERS.

The State Bank of Chicago has decided to double its
Capital. On January 2nd there will be offered to present stock-
holders $5oo,ooo of new stock pro rata at par, which will make
the total capitalization of the bank $1,ooooo. The $5oo,ooo of
n'ew stock was authorized about two years ago, but it was only
recently that the management of the bank deemed the time
'OPportune to issue it.

Cadiz, Ohio,, is credited with being the richest town of its
size in the world. With barely i,6oo inhabitants, and not a
ranufacturing industry of any sort, it has. four national banks
and four prosperous loan associations, with a combined capital-
ization of $1,215,000. It has more financial institutions than it
bas churches and schools. Although it is one of the small
Settlements in Ohio, there are only four cities in the State which
do more business with money than it does.-Bankers' Monthly.

In the inaugural address delivered before the Institute of
Bankers, Lord Hillingdon called special atteÙtion to the change
iln the Position in which the Bank of England now stands in
relation to the other banks of the kingdom as compared with
that which it occupied twenty years ago. He pointed out that
while in 1879 the Bank of England held about £38,ioo,ooo of

deposits, out of an estimated total of £465,ooo,ooo held by all
the banks of the kingdom, at the end of 1899 the bank held no
more than £43,400,000 out of an estimated total of £775,000,000.
The deposits of the Bank of England, therefore, now constitute
a very much smaller proportion of the total than they did twenty
years ago. And not only so. " Another noticeable fact," said
Lord Hillingdon, " is that twenty years ago the Bank of Eng-
land. regarding it from the point of view of deposits only, had
a pre-eminent position. No single bank then held an amount
nearly equal to that held by the Bank of England; in fact, the
largest amount held was £25,930,ooo by the National Provin-
cial Bank of England. A very different state of things now pre-
vails, when two banks, the National Provincial and the Lon-
don and County, actually show higher figures than the Bank
of England, and two or three more are beginning to tread very
closely on its heels."

Some little uneasiness in financial circles of St. John's,
Newfoundland, is to be inferred from what is said in last week's
North Sydney Herald. Says that journal: The steamer
" Bruce " carried a valuable freight from North Sydney. Be-
sides a full load of general freight on the " Bruce " was a com-
paratively small wooden box which contained the neat sum of
$5o.ooo in gold, principally $20 pieces, sent to the St. John's
agency of the Bank of Nova Scotia. On a previous trip $50,000
went by the " Bruce " for the Bank of Montreal's agency in St.
John's. The other banks in the Colony are also importing large
amounts. It is inferred by this that the banks fear a panic, as
for the past week heavy withdrawals of gold have been made
from Harbor Grace, Belle Isle, and other sections, and it is feared
that the panic may spread to that city. The Government crisis
is held to be responsible for this uneasiness, the masses of the
people fearing financial trouble.

THE PANIC IN NEW YORK.

The New York Sun is an excellent financial authority, and
The Sun endorses the best opinion of Wall street that extreme
inflation of many of the new industrial enterprises recently
floated in New York had really more than anything else to do
with creating the financial cataclysm which prevailed in the'early
days of the present week. That is to say, holders of immense lots
of over-watered stocks became frightened, and as the panic
spread had to unload at any cost. Professional panic mongers
brought their evil influence to bear, and were assisted Dy the
peculiar exigencies of the European money markets, as foreign
holders of stocks became largely sellers. But the trust stocks-
long held at purely fictitious values-were the first and principal
cause of the catastrophe.

That stocks have for some time been unduly inflated, and
quoted at prices which discounted all the possible favorable con-
ditions, the fact that since last spring a total shrinkage has
occurred in them of over five hundred millions of dollars unmis-
takably demonstrates. Of course with the tension caused by
such a strained speculative position liquidation was inevitable,
and the bubble burst on Wall street last Monday. The situation
calls, of course, for caution, but it must be evident, in view of
the declines of the past six months that bear arguments just now
must lose much of their force; nevertheless it will probably be
some time before the market recovers frem the severe shock
caused by the events of the past few days.

During the financial frenzy of last Monday money reached
the apparently impossible price of 186 per cent. Now, probably
few people pause to consider what the high rates quoted on
Monday and Tuesday for money in New York amount to. Here
is an example given by The New York Journal of what
" money at 186 per cent." really means: A man has ioo shares
of stock, and wants to borrow $10,ooo on them for a few days.
If he cannot borrow he must sell his shares at a heavy loss.
There are many other men in the same fix. He offers ½ per
cent. a day premium in addition to the legal 6 per cent. That
means, on his $io,ooo loan.

One year .......... .. ... ... . ....... $18,6oo oo
One month ............................. 1,550 o0
O ne day .···............................ 51 66

The merchant who needs money in his busiaess borrows at the
same moment, on his credit, at 6 per cent., as before.

It is well to notice that the standard railway stocks have
not been put up in price at all in proportion to tbe enormous
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earnings of the roads this year. And there are other directions
of industry and activity in which inflation and over-trading have
not had their pernicious influence. In fact, it may be stated that
the business situation in the States generally is sound, and
there is no cause for apprehension. The total imports of mer-
chandise during eleven months ended November were
$732,401,721, and the exports were $1,152,190,465, leaving an
excess of exports of $419,788,744. This is at the rate of about
$38,000,000 per month. or more than $450,000,oo0 per year.

To notice all the elements that led to this week's " squeeze
in Wall street would take too long. But what interfered with
bull operations was first the fact that the cotton crop is unusually
late this year, then that the movement of wheat was late, and
finally the South African contest, and especially its most recent
phase.

BANK OF OTTAWA.

As we noted last week, this actively managed bank has com-
pleted its twenty-fifth year, and the statement submitted at the
meeting on Wednesday, 13th instant, is one which should give
great satisfaction to its shareholders and management. Net
profits for the year were $217,894, which with the $46,057
brought-dover, gives a total of $263,951 to be dealt with. Divi-
dend and bonus, fine per cent. in all, absorbed $137,o56; there
was applied in reduction of bank premises and furniture, $22,070;
and the sum of $6o,ooo was added to Rest, leaving a sum about
equal to that of the previous year to be carried forward. The
paid capital is now $1,687,200 the reserve $1,370,4oo; circulation
$i,615,551, and deposits $8,365,250. Of the total assets of
$13,440,122 there is over a million in call loans, and $2,307,ooo in
other liquid form. These figures tell their own tale of prudence
as well as of progress, and give substantial reason for the pride
its proprietors feel in this bank.

The president's review of the career of the bank is of interest
to his immediate hearers, but his further remarks upon financial
and commercial cônditions are of value to a wider circle of
readers. He notes that the lumber trade has been very active
during the past season. " Almost everything fit for shipment
has been sold and moved out, and prices have advanced very
considerably, especially red pine and spruce lumber. It is just
possible, however, that prices may have advanced too rapidly,
and there may be danger of a reaction. The quantity of logs to
be taken out this winter may be somewhat restricted, owing to
the scarcity of and advance in the cost of labor." And he
spunds a patriotic note, speaking unofficially, when he urges
that Canada should "cease to occupy the undesirable position of
taking al and giving nothing," having regard to the position of
Canada towards the Mother Land. The references of the presi-
dent and the general manager to the good work done for the
banks as a whole by the Canadian Bankers' Association, and

,the impression which the banking system of the Dominion is |
making upon the most thoughtful financial men in the United
States, were timely. And it is well to urge that recent occur-
rences-meaning plainly the case of La Banque Ville Marie-
seem to indicate a necessity for closer control over the issues
of each bank, particularly in view of the fact that each bank is
in a measure responsible for the circulation of all the others.

THE WESTERN ASSURANCE CO. IN ENGLAND.

It is a month or two since we noted the fact of the opening
by the Western Assurance Co. of a branch in London, Eng-
land, for the transaction of fire and marine business, under the
management of Mr. W. B. Meikle. Since then. we learn, the
managing director of the company, Mr. J. J. Kenny, has paid
a visit to London and secured a local board of directors. This
includes the Right Hon. the Ehrl of Aberdeen, G.C.M.G., late
Governor-General of Canada; Right Hon. Sir John Kennaway,
Bart. M.P., and Mr. James Stevenson, of Graham & Co., mer-
chants in the United Kingdom and India, thgee influential and
desirable men, all well-known in " the city." The offices
chosen for the Western are in the heart of the business quarter
of London, being in Change Alley, between Lombard street
and Cornhill, close to the Royal Exchange. Mr. Kenny tells us
that he was received with marked cordiality by managers ol

leading English companies, some of whom had visited Canada.
The managing director is convinced that a satisfactory business
awaits the Western in its thus entering underwriting circles in
the Old Land.

NOVEMBER RAILWAY 'EARNINGS.

The Commercial and Financial Chronicle, of New York, re-
marks the extremely favorable November earnings of United
States railways: " Stated in brief, the gain over last year on the
103,063 miles of road for which we have secured returns reaches
only a little less than six million dollars. In exact figures the
gain is $5,923,o48. This is 10.48 per cent. Last year, cur tables,
covering a somewhat smaller mileage, showed a gain of
$2,187,476; the year before the increase for the same month was
of extraordinary proportions, reaching $8,981,448. The gain of
$5,923,o48 the present year comes on top of these previous in-
creases. The following summary will carry the comparison back
for a series of years:

Jan. i to Nov. 30- Year Given. Year Given. Increase.
Mileage. Earnings.

1895 (121 roads) ....... 98,650 $455,061,367 21,573,358
1896 (121 roads) ....... 92,787 430,969,499 8,356,137
1897 (124 roads).......99,404 484,009,170 30,854,222
1898 (i19 roads)....-93,621 486,819,995 39,464,378
1899 (115 roads).. 101,246 588,603,315 52,038,356

With the general result so favorable, many of the separate
roads are no less distinguished for exceptional improvement.
Notwithstanding the shrinkage already, there are only 18 roads
altogether, out of the 122 contributing returns, which have fallen
behind in any way, and in only three cases does the decrease
amount to or exceed thirty thousand dollars. These three roads
are the Texas & Pacific, the Central of Georgia, and the St.
Louis Southwestern.

INDUSTRIAL DEVELOPMENT.

An addition is being made to the warerooms of the Milner-
Walker Wagon Works Co., at Walkerville. in order to accom-
modate large production of sleighs, which will be shipped at the
first of the year to western points. Manager Milner reports
prospects bright for the coming season.

About twelve wheel moulders in the employ of the St.
Thomas Car Wheel Company in Hamilton have been notified
that they will be needed at the company's works in Montreal for
two months, the company having a contract to make 4,000
wheels for the Intercolonial Railway Company.

It is obvious that Tottenham wants a factory; she has just
determined to bonus one. It is to be a furniture factory. On
one day last week a by-law granting a loan of $15,ooo to Mr.
Steele, of Montreal, for the erection of a furniture factory in
that Ontario town was voted on and carried by 65 majority, the
vote being 78 for the by-law and 13 against. The loan is to run
ten years. Not less than fifty hands are to be employed in the
concern.

As a result of the meeting between a committee of Oshawa
representatives and Mr. Robert McLaughlin, president of the
McLaughlin Carriage Company, the latter decided to accept the
offer of the committee on bebalf of the town of a loan of $50,000
without interest, repayable yearly in twenty years, to rebuild their
factory. A by-law will be submitted to the people on Jan. 13, and
Mayor McLaughlin will resign his seat at a special meeting to
be held to-morrow night. The company agrees to erect a three-
story brick building, 700 x 50 feet. They will probably use as a
site the six acres immediately east of the site of the structure
burned the other day.

The following is the result of the Hall Mines Company's
smelting operations at Nelson, B.C., on lead ores for the five
weeks ending December 1st, 1899: Lead smelting, during 19
days and 15 hours in blast, 128 tons of Silver King ore (con-
taining approximately 1,540 ounces of silver, and 386 tons of
purchased ores smelted; 105 tons of lead bullion produced, con-
taining, approximately, 102 tons of lead, 11,330 ounces of silver
and 387 ounces of gold. (
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- - HOLIDAY READING - -

THE RUBAIYAT OF FREE MINER'S CERTIFICATE
No: 655

Year after year has come and gone again.
As buckets passing on an endless chain
Laden with rock, or poor or rich the vein.

Some smoothly bore me gold in goodly sums,
And others ! iron rust to clog the drums,
Now creaking slowly, 19oo comes.

And that same year to me may represent
The final clean-up-well, I am content,
Fate cannot rob me of the wealth that's spent.

There's wealth and wealth, I've sampled and I know,
Some things I valued not, long years ago
Paid from the grass roots though they assayed low.

And others, running thousands to the ton
Pinched out before assessment work was done.
Lord, what a many mines I've' seen begun.

* * * * * *

That's life as I have seen it, here and there,
In mining camps and cities, everywhere,
That I could find the samples to compare.

I'm old, you're young, a specimen or so
I'll give you, that may guide you as you go,
Seeking you know not what, but what I know.

Be a Free Miner, but maintain the pact
That gives you license, common sense and tact,
Say, " set your stakes according to the Act."

"Jump not and be not jumped " the Golden Rule
For all Free Miners is-but be no fool,
Keep one eye out for fractions, and keep cool.

Don't go by books entirely-if it fall
That you have struck pay ore with ne'er a wall,
Dig deep and take your profits, great or small.

* * * *

I'm old and garrulous-to make amends,
I'll tell you this, chocse not your mine or friends
Thro' experts, if you seek for dividends.

Nor choose by outward'show a mine or wife
Deep hidden in the veins of rock and life,
Lies gold or barren quartz, sweet peace or strife.

J. H. M. G. in B.C. Mining Record.

AN UNCANNY CARGO.

Going down to our places of business one brisk February
lorning, Captain Crangle and I fell to speculating upon the

causes of the disaster to the United States war ship " Maine,"
Just blown up and sunk in Havana harbor, with so dreadful a
loss of life. The captain was all against the notion of Cuban
on Spanish treachery, and declared that the explosion was on
board the " Maine," not outside of her. I had just been citing
three instances of dire explosions on ships of the British navy;
one, and the most severely fatal, through the ignition of gas in
a coal bunker; another through the sticking of a valve on a
boiler; the third through the 'concussion or ignition of a
Peculiar explosive kept on board for torpedo purposes. Sud-
denly the captain slapped his hands together and gave his head
a quick shake, as.he said: " Yes, there you have it; these ex-
Plosives are the essence of mischief; and I think from an article
I lately saw, vritten by one of themselves, that American naval

officers have much to learn of the safe treatment of such danger-
ous materials. Now I know something about explosives on ship-
board-not of their explosive force, but of the anxiety they pro-
duce in those responsible for their safe-keeping or transport."

I begged the captain to explain what he meant, thinking
from the sudden gravity of his manner that something unusual
was in prospect. And this was his story:

"T1 once put a lot of that sort of thing on one of the boats
of my line-I was younger then, and more reckless. Whtn the
Canadian Pacific Railway was being built along the north shore
of Lake Superior, a dozen years ago, Hugh Ryan, the con-
tractor, came to me one day and told me he had a lot of stuff
he was anieious to get taken up to the north shore of the lake,
and he knew that one of my boats was just then at Montreal,
where his goods were. I asked him what kind of stuff, and he
told me, straight, that there was hardware, provisions, and a lot
of nitro-glycerine and blasting powder, besides, he added,
about 3oo Italian laborers. I looked at Ryan for a minute, and
suggested that there was a good deal of potential fireworks
about that cargo, whether we considered the live or the dead-
weight part of the load. 'Yes,' replied Hugh, 'We know that,
but I must get them up there, and money will do almost any-
thing.' So on this hint I named a lump figure for the trip, and
a mighty high figure, too, I warrant you, for it was late in the
navigable season. Ryan never made a word of protest about
the price, I'll say that for him. But before we went into par-
ticulars I explained that this offer was made conditionally.
' Well, let's hear the conditions.' So I said that before making
the charter I must first write to the Captain of the propeller, the
" California," and tell him the nature of the cargo, and get his
consent, and the consent of the crew to the trip. Ryan agreed
that this was reasonable, and I wrote. Back came the answer
that all hands were willing-the sailors' usual recklessness, you
see-and away I went by train to Montreal to see to the -loading
of this cargo, with all the elements of an Inferno in it.

"«Little by little the nature of our load and its destination
came to be known, and the ' California," as her load increased,
grew to be avoided like a plague-ship. Neither householders nor
vessel owners thought us quite canny. Here we were in the
harbor, loading these death-dealing substances-I think there
was forty tons of powder, and some 500 cases, that is, 2,ooo tins,
of nitro-glycerine, which is put up in tins of 2o pounds wcight,
four of which are packed in each case, with sawdust, making
a package that a man can handle readily; and if a man slipped,
or one of these cases fell, it was good-bye ! to ship and crew.
However, we got all loaded and away went the boat, up the
stretches of the St. Lawrence through canal after canal, and how
the folks would run to what they thought a safe distance when
they saw the ' California,' for you see our reputation had pre-
ceded us. Finally, we reached the chain of lakes, but as we
were on a through trip of 1,200 miles we needed to make but
few stops after we got out of the Welland Canal.

" I had taken the precaution to make some enquiries before-
hand about the proper care and treatment of explosives, and
you may be sure that what I learned did not make me any more
comfortable. I was told by a scientific friend that a certain
degree of heat would explode the glycerine-and that too great
cold would also suffice to explode it. So as this was the month
of October, and we were bound to a coast where they keep the
coldest of Canadian weather on tap, I thought it well to take
some pains to have this ' perilous stuff ' kept at a reasonably
even temperature. A sort of house was therefore built on board
for the explosives, and arrangements made to keep it safe, and,
as one of the crew expressed it, ' kind o' comfortable like.'

" The passengers were just what you would expect a lot of
Italian navvies to be; quarrelsome, dirty, and the reverse of
cheerful. They kept to themselves, however, and the crew had
little, if any, trouble with them, for they could not speak English.
They would smoke and sleep and gaze at the water, but rarely
could they be heard to sing. Rows were not uncommon among
them, and bad language was frequent, if its character could be
inferred from truculent gesture or glance of eye. The captain
told me that some half dozen of therm were missing when he
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reached Lake Superior. (I was not on board then, having
stopped at Lake Ontario). He does not know and could not
find out whether they had been washed out of a gangway in
rough weather or been chucked out by their comrades in the
darkness during a fight. No complaint was ever heard, nor
would they give any explanation of the absence of their con-
patriots.

"iAs day after day went by, and I waited in Toronto, I heard
of the " California " at each lak'e or river port she passed; the
anxiety deepened as the trip lengthened, and the relief was cor-
respondingly greater as the later telegrams came in. The Welland
Canal-Detroit River-St. Clair River-Sault Ste. Marie, all was
well so far. But when the steamer had left the Sault canal for
the bleak north shore of that huge and stormy Lake Superior,
600 miles long, 200 miles across, and when nothing was heard
of her-for there was no possibility of hearing of her, as there
were neither railroad nor telegraph nor regular steam packet
to her destination-for three weeks, sleeplessness had set in for
me. Never in my life have I suffered as I did in those three
weeks.

"Storms came, frosts came, disasters to other boats on Lake
Superior began to be heard of, as is not unusual at that season
of the year, and the news of these successive perils, and the
dread of what they might mean to captain and crew and boat,
drove me almost crazy. Many a dream of tempest, shipwreck,
explosioi, frost-bitten Italians, maimed and castaway survivors,
visited my feverish pillow during those twenty terrible days.
And yet I could do nothing but wait. At last, in November, on
the twenty-first day out, word came that the " California " was
at the Sault Ste. Marie on her downward trip, and the great
news lightened my dejection, and made me almost shout for
relief and joy. Not for twice the thousands I made by that trip,
not for all the money you could put into the hold of a ship,
would I undertake such another cargo or undergo such suffering
as I endured in those days."

HAPPENINGS IN BANK'OFFICES.

Speaking of irregular happenings in banking, of the
occasional carelessness of bank clerks, and the still more fre-
quent stupidity shown by customers, a friend told this story on
Monday last: "I was in charge of a chartered bank branch in
B-, in the county of Peel, Ontario, some years ago, and
after a particularly good harvest farmer after farmer came in
to make deposit of his cash with us. We were exceedingly busy
one afternoon in this way, and had to work late. Presently,
I--, my teller, came to me and said, ' Mr. K-, I am
$2wo over, and I cannot account for it.' ' Why, H--,' I said,
'that is very awkward, let me go over your vouchers with you.'
This was done, but after exhausting all methods we could not
reconcile the matter, and so reported the $200 overplus to head
office. Three months went by. A farmer from a near-by town-
ship came in and told me he would like to draw some of his
money. I said that was all right, and asked him if he had
brought his deposit receipt. He replied that he had. Then he
produced what he intended for a deposit receipt for $2oo. It
was not a receipt at all, but a requisition for a receipt, and this
requisition was signed by himself. He had put his money
inside the teller's wicket, in the crush of that busy day, but had
never got the bank's receipt for it, seeming to think that the
requisition forn was all he needed. When I saw this I called
to the teller, ' lere, 1-, is your $200 over accounted for,'
and the farmer on his part was astonished to find he had done
anything improper. Head office officials sometimes err in blam-
ing their clerks at branches, and not making sufficient allow-
ances for the curious irregularities that green customers may
commit."

There came into the hands of The Monetary Times last
week a draft from a town in one of the eastern provinces, which
was a curiosity in its way, and not a creditable one either. The
draft was for a sum of, let us say, $47.20. This sum was writ-
ten out, and afterwards repeated in figures. But the words
" forty-seven " were at least an inch to the ritht of where they
should have appeared, leaving room for one to add "one hun-
dred " in front of the " forty," if anyone with a taste for raising
drafts had got hold of it. Nor was this all, for a similar laxity
was shown in the placing of the figures, a quarter of an inch

space being left between the $ mark and the " 47." This
flagrant violation of one of the most elementary instructions
given by banks to their customers was committed by a bank
clerk, for the draft was drawn by a bank in favor of a western
creditor.

" Ill tell you what happended to me once when I was a
bank teller at Sarnia," said T-. We were discussing the
prospects of curling, at the club one Friday night, and some
one told a story of a bank-clerk's adventure. " A decent-look-
ing farmer came to my wicket and presented a cheque for $50.40.
I was in the act of paying him, and was lookinrg in my drawer
for the forty cents, when another customer came rushing to the
wicket, and asked the farmer to allow him the privilege of get-
ting a draft cashed, as he was hurrying to catch a train. This
being granted he got his money and dashed away. Then I
turned to complete the transaction with the farmer, and shoved
out to him the forty cents in silver. ' But,' said he, 'you have
not given me the fifty dollars yet.' I protested that I had, but
he insisted the contrary. So I called the manager, who after
hearing the man's story said: ' Well, he looks to be straight,
and he is a well-known farmer. You had better give him the
$50, and we shall see how your cash comes out to-night.' That
evening I was $50 out, and reported the fact, when the manager
instructed me to go and find my man. I set out for the hotels of
the town, and in the stables of one saw a person resembling the
man I was after. When he spied me he dodged into one of the
stalls, and I followed him. ' Sir,' said I, ' you were in the
Bank of - this afternoon,' and he acknowledged that he had
been. ' I overpaid you $So,' said 1, but this he denied, and pro-
duced his pocket-book to prove himself right. Sizing him,up,
and concluding that I could hold my own in a tussle, I grabbed
the pocket-book, for I had seen that it contained more money
than the ten 'fives' he had ostentatiously shown. When I
taxed him with the extra money he answered, 'Oh, yes, I got
$50 this afternoon from G-, the lawyer, on account of a
mortgage.' 'Very well,' I said, 'we will go to G-'s office,'
and off we set. Not a dozen steps had we gone when my man
weakened and owned up that he had received $io from me-
twenty fives, in two lots of ten each. ' You have it in your
power to ruin me,' he said; ' the fact is I gave in to a momen-
tary temptation, and I beg of you not to prosecute.' So I took
him before my manager, and related the circumstances. In con-
sideration of the man's respectable connections, and his abject
misery in the prospect of exposure, it was decided that he
should be let off. But it was a lesson to me not to be too ready
to mix up transactions for the sake of obliging a man who was
in a hurry."

FARMER JOSH AND FARO JIM.

AN IDYLL OF THE ROAD.

It fell upon a merry summer's day, that I was journeying on
the Erie Road-being in the commercial traveller line-And, by
the way, I have some samples here I'd like to show you when
this tale is done; a little something in the way of b-aces. I wish
you to observe that these are not suspenders, but tend to fetch
the shoulders back and the chest out, thus obviating curvature of
the spine and- But to my tale.

'Twas in the smoking car (where babes vociferous may not
intrude unless they hanker after nicotine) I sat and smoked my
Capadura short, and gazed upon the fleeting landscape which
-rushed southward past the windows of the car at the agreeable
rate of 40 miles an hour. I mused, and memory brought UP
dreams of Carr's Rock, and similar disasters. And, not par-
ticularly caring to project upon imagination's screen a mangled
picture of my precious person, I turned my thought upon ny
fellow-travellers and gazed about, and thus it came to pass.

I saw across the aisle an aged man, a man of rural garb and
rawhide boots, who smoked a corn-cob pipe, and whose uma-
brella, constructed antecedent to the Flood, had obviouslY
wrestled with the deluge. He was a han of patriarchial mien;
and flecked with beauty-spots of Jersey mud. His head was
wrestled with the deluge. He was a man of patriarchial mien;
And let me say, that if that old gentleman had used the Parallax
Ne Plus Oltra Reverse-Geared Braces in the days of his
thoughtless youth he'd been as straight to-day as an Inde-
pendent Republican crow-bar.--But, to my tale:

Behind 'tbat aged person there sat a Sport, a " fly " and
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knowing Sport; a downy Sport; one of those nice yoing men;
those fancy financiers who, on Broadway hail you' with friendly
Rreeting, and invite you to go with them to cash a lotterÿ-
ticket. He leaned across and touched that aged man upon the
shoulder, and lie said to him: "Perhaps, sir, you would like a
littie game ?" " A little game !" replied the 'aged man. * Nay,
riend, I am not up to little games. I run a farm in Susquehanna
sone ten years, young man, 'fore you were ever born. You city
boys are sot on ways of vice; but we plain country-folks ain't
got the time, 'cept now and then for Muggins or Old Maid,
or sich. I never touched them paste-board things."

But, all the same, inside of 15 minutes I saw the two upon
a single seat; and saw the aged diving far too deep into the
mysteries of a euchre-deck. I watched them play their little
game, although I was myself in converse deep engaged. I was
explaining to another man about this brace. You see, it pretty
nigh talks for itself. We've got a patent on this here buckle,
and you know it don't tear the elastic, but kind o' gives, so the
Strain is eased off the buttons.-But, to my tale-

You know the way those sharps "let in" the casual
stranger. This deceiver played it low down upon that aged man.
lie taught the venerable infant how to play the litte game; and
let him win, right up to $5o, and cashed down like any honor-
able gentleman. That aged person clapped his hands for joy,
and chuckled loud and slapped his ancient thighs; and seemed
so happy that I almost wept when the luck changed, and lie, un-
fortunate found himself laid out on collateral bets one hundred
dollars. But lie never flinched-that brave old innocent; but
from his vest he drew a mighty wallet, and lie said: " You give
me greasy greenbacks, but I meanter show you we country iolks
can put on style. I drored my money froni the Farners' Bank
this arternoon, and i jist calkilate to pay you all I owe ye,
clean and slick."

And then they went on playing, and I sold the other man
that brace, for you observe this: No man, with common sense
into him can look at the way we cross the web in the back and
avoid chafing the spine, without putting down the price of one
of our plain style out of hand; and most people show a prefer-
ence for the embroidered ones, with your initial marked on them
in blue beads-

But to my tale: The evening sun was red when that ofd
nan got out at Susquehanna. He said he didn't think he'd play
11) more; them city fellers was too sharp for him. And every
one of his crisp, new bank-notes had passed into that Sharp's
iisatiate hands; and all that was left to him was his honor, and
that poor, paltry fifty dollar pile in dirty bills, the Sharp's
original stack ! I pitied him-and pity rent my heart to such
extent that, as we were allotted 10 minutes for refreshments, I
went out to drown my aching sympathy in a beer. And, as I en-
tered in the Sample-Room I saw that Sharp, triumphant in his
guilt, stalk cheerily to the counter and lay down his mighty
sheaf of bills and pleasantly ask the gay dispenser if he wouldn't
Please give him one bill for theni. But he, the gay dispenser,
only glanced thereat, and said-. "Take 'em away, young man,
them's counterfeit."

And, as he spoke, behold ! a heavy hand was laid on that
Sharp's shoulder, and a voice said: "Faro Jim, now don't you
Imake .no fuss, no more'n you kin help, but come 'long quiet."
And quietly, save for such spontaneous speech as his full heart
81 ggested and his rich vocabulary of profanity supplied, he came
along. I have since read they gave him thirteen years. The
iUdge remarked that forgeries and burglaries, and all his usual
run of small illegal pastimes were but to be expected of a man

wh0 made a specialty of crime, and who adopted felony as his
Profession. But that in his (the magistrate's) opinion, a line
lust be drawn somewhere, and that when it came to shoving

counterfeits in that calm, barefaced way, the place to draw said
line was just exactly there.

But I went forth again upon the platform, and I saw that
aged man awaiting the next train down; and he muttered to
himself and said: '$i,ooo bogus. That is 5; ticket, $2.2o and i
Piece of pie, 1o cents; $7.30 total. Lemme see, 7.30 out of 50. I
am in forty-two dollars, seventy cents. Great gosh !'

And then I spoke to him, conversing in a perfectly friendly
Yet Suggestive style. And, ere the train resumed its northward
Course, sold him a pair of braces. For you see, a man of his in-
tellectual grasp took right in the advantage of an invention that
don't muss the shirt front. and I want you to understand that

the Parallax Ne Plus Ultra Reverse-Geared Brace Company
guarantees a new bosom for every one busted, and-

But to my tale. Say! here, I ain't half done.-Puck's
Annual.

OUR AUSTRALIAN LETTER.

TRADE AND TARIFF MATTERS.

Your special Australian number is to hand. Its reading
matter ought to aid the trade both in Canada and Australia, and
its advertisements must do good here. There are one or two
things in it that will stand a comment or two.

You properly call attention to the blunders made by Cana-
dian firms in shipping goods. You can't do it too often, for
apparently the advice is forgotten as soon as read, and every new
exporter falls into the same old blunders. As an illustration here
are a series of errors.made witlhin the last two months by a first
class Canadian firm in shipping to one Sydney house. The
goods were sold at sixty days from sighting of draft, and ship-
ments to begin in October. First shipment was sent in August
instead of October, goods thus arriving two months before
wanted. Draft was made sixty days from date instead of sixty
days from sight, a difference of from thirty to forty days. In
this case instead of the draft being due in January as intended
it was due in October. In the second shipment, draft was again
made sixty days from date, instead of sight, shipping receipt was
attached to draft but no instructions were sent to the Sydney
bank to deliver up the shipping receipt on acceptance of draft,
consequently the firm to get its goods must pay spot cash.
Lastly goods for several customers were, to save freight, en-
closed to one firm, who got the goods, but no invoice but for his
own lot, and the conundrum was how to pass the customs. For-
tunately Sydney is a free port, and the Collector is not very par-
ticular. The Canadian Commissioner being a neutral party got
the figures, and it was passed all right. Fortunately, too, the
parties were friends though rivals in trade, and no trouble was
created in this instance, but I have known where shipments in
this way did create a peck of trouble, as one importer did not
wish to let his rival know that he was buying from the Cana-
dian factory. Australian orders are commonly, and always
should be, accompanied by brief but specific instructions, and
these should be followed. A firm, which sent over an order of
this sort, has just received an invoice with this statement: " We
do not pack as you request, so we ship them to you as we are
accustomed to do." Draft has been rejected in consequence,
and probably goods will be useless. The root of these errors is
that Canadian shippers do not seem to recognize that they are
shipping ten thousand, not ten miles away. In some cases
apologies for errors are accompanied with the statement, " We
took the advice of -, who was in your country." I have
stated before that some of the worst of the blunders. have been
made by persons who have been here. A few weeks in Australia
does not enable a man to learn all about Australia. The true
way is, " follow instructions." Would it not be well if exporters
were to cut out the hints in The Monetary Times, and paste them
up for the guidance of their clerks, and at the beginning of the
business personally see that these clerks know what to do, and
that they do it.

The steamers from Vancouver are at their old tricks, leaving
cargo at the wharf to the sore grief of importers. Canadians in
particular are growling at this, and want to know why United
States goods are carried and Canadian goods cannot be. It is
not the fault of the C. P. R. or the Steamship Co. Bigger steam-
ers cannot be got just now. The bulk of the cargo is Canadian,
but United States shippers make contracts ahead, and when
Canadian goods are presented just before sailing they hnd all
space takein up on the steamer. A good shipping house that
knows its business, and had capital enough to take space could
help Canadians in this matter, and effect some econoiny in
freight charges, but none appears to have either the knowledge
or the push to take hold of it.

Australians, or rather a small portion of them, are tariff-
making for Federated Australia. The. Chambers of Manufac-
turers have had a meeting in Melbourne, and drafted the outlines
of a protectionist fiscal policy. The Chambers of Commerce
represent the Free Traders, and they, too, have talked of doing
something, Indeed, the Sydney Chamber with painful formnality
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have selected a committee of fifteen to consider the matter. The
men chosen are capable men whose names would carry weight on
the board of a financial corporation, and are sought after for
places where they get a guinea a sitting, but for that reason are
not likely to do much on a body, where there will be more kicks
than coppers. So far the chief business of the secretary has been
to receive notes from gentlemen honored, saying, " I pray you
have me excused." When there is a definite purpose and organ-
ization on one side., and neither on the other it is easy to see what
manner of tariff will be hatched, when the colonies get together.
It was stated some time ago that Mr. G. H. Reid, the ex-Premier
of New South Wales. would head a free trade fight. So far he
has shown no signs of action. He is credited with having no
inclination to lead a fight with apathetic supporters, and. shrewd
man, he is waiting.

The first tariff will in some measure be a compromist and,
therefore, a hodge podge. In the main, however, it will at least
be a twenty per cent. one, and twenty per cent. in Australia, so
much further removed from competing centres, is as good as
thirty in Canada.

Mr. Begg of the Irving Umbrella Co. Toronto, is here.
That company sent out some samples some time ago, but the
report was not too favorable. On top of this discouragement it
has sent out its own traveller with a fine lot of samples. He has
begun work, taken some orders, and is mightily pleased with
his reception by the wholesale trade. He is a little too early, as
the season begins after stocktaking in January, but he intends
to stop on and do the colonies, and he asserts he will get
twenty-five thousand dollars of orders on this trip. I think he
is a bit too sanguine, as he has not yet met in its force the dis-
like of the Australian trade to introduce new fangles, and the
strength of his line are novelties here. He will get a good many
orders nevertheless, and make a profitable trip. The enterprise
and grit of the Toronto firm deserves it. The application is,
when you want trade here do it in earnest.

Sydney, New South Wales, 21st November, 189.

MARITIME PROVINCE ITEMS, MINING AND O

F. W.

THER.

There is a likelihood that the Messrs. Peters, whose tan-
nery at St. John was burned not long ago, will rebuild it at or
near Fredericton. Some conference has been had with Messrs.
Peters by citizens of Fredericton.

Digby, N.S., is hoping for the establishment of a factory.
It is learned by The Courier that Mr. Owen F. Oakes has
induced his present employer to back him in establishing a knit-
ting factory on the corner of Sydney street and First avenue.
"A large number of hands will be employed, and the coming
industry will be a big thing for Digby as it will help to put a
Saturday night cash system in our town."

A number of submarine coal areas have lately been taken up
under prospecting licenses, at Broad Cove, C.B., in the name
of Mr. Mann of the firm of McKenzie and Mann, of Ontario and
British Columbia. These areas along with the many others which
the firma of contractors have bonded, give them the right to
secure more than a score of square miles of territory, and may
be taken as a guarantee that business on a big scale is meant.-
Hawkesbury Joùrnal.

The lumber cut in the vicinity of Parrsboro, N.S., last
wvinter was much below the usual mark, but the deal shipments
from this port aggregated 30,552,665 feet. Of this quantity
20,650,695 feet were shipped by W. M. McKay, of St. John, and
9,901.970 feet by Geo. McKean, also of St. John. The lumber
cut this winter will probably be twice as large as it was last year.

.During November ten steamers landed 26,102 tons of coal
at Boston from Cape Breton, but this month's receipts will
overshadow that, as the first ten days a fleet of six steamers
brought in 19,835 tons.

The Southern Gold Mining Company, composed of per-
sons resident of Antigonish town, and of whic Dr. Agnew is
president, have some eighty areas of gold-mining property at
Isaac's Harbor, west side. A shaft has been sunk on the prop-
erty fifty feet deep within the past month, and a belt of ore eight
feet wide lias been located, from which there are five leads, four
being gold-bearing. Some good sites have been secured from

them. The company are taking out 1oo tons of ore, for the pur-
pose of ascertaining the paying qualities of it.

Orders have been received by Colonel Granger, manager
of the Coxheath Copper Mines, to cease operations. It is stated
that the Cape Breton Copper Co. are soon to transfer their
areas to a syndicatd,, already organized, consisting of Canadian
and London capitalists, and that this mine will soon be vigor-
ously developed. A smelter is to be established, and the Beech-
mont mine, which has hitherto only been partially developed, is
to be worked vigorously and the copper mined and shipped to
the principal markets.

One of those dreadful accidents that seem inseparabie froin
the mining business has lately occurred at Sydney. At the min-
ing pit, Sydney Mines, some days ago, six men were seriously
injured. As the second gang of men were being lowered in the
mine to begin the day's work, an accident happened to the hoist-
ing gear and the cage went by the run 380 feet to the bottoin of
the shaft. There were six men in the cage and all were more
or less injured.

The mail steamer " Lake Huron," which left St. John last
Monday for Liverpool via Halifax, took as cargo, among other
things, 40.000 bushels of grain, 50 tons of provisions, about
2.ooo barrels of apples, 5 carloads of eggs, 5 of cheese, and a lot
of general stuff. Also 345 cattle and about 4oo sheep.

The three Furness boats for the direct London service to
St. John have been settled upon. They are the " Sylviana,"
" Cebriana " and the " Daltonhall." The latter is 2,245 tons
net and 3,410 tons gross, with a dead-weight capacity of 5,550
tons. She will sail on her maiden voyage on Christmas Day for
St. John. Both she and the " Cebriana " are new, the
" Sylviana " was built last year. So the London service will be
performed by up-to-date steamers.

Furness, Withy & Co. have arranged to divide the work'of
their steamers at St. John the coming winter between the two
labor associations. The London steamers will be worked by the
old and the Manchester steamers by the new society.

Fred. W. Annand, son of the late Charles Annand, has been
appointed immigration agent at Halifax, in place of Mr. J. A.
Kirk, appointed warden of Dorchester Penitentiary.

The secretary of the Canadian Freight Agents' Association
says he understands the Minister of Railways will approve of the
new classification of freight, which has been before the Govern-
ment for over a year.

FOR GROCERS AND PROVISION MERCHANTS.

The putting up of vegetables and fruits in tin packages has
become an enormous industry in the United States. A week ago
the New York State Packers' Association met at the Yates
Hotel in Syracuse, the president, F. F. Hubbard, of Canastota,
presiding. The meeting lasted four hours, and resulted in an
agreement that prices will be advanced. This will not take place,
however, until 1st January, 19oo. The discussions of the day
included the question of prices for next year; the proposed re-
classification of canned goods by the trunk lines, and a uniform
contract between packers and jobbers. The subject of the pro-
posed New York State combination of packers was also
discussed.

Fortunes are not being made in turnips now-a-days. One
schooner's cargo recently sold in Boston is said to have netted
the shipper the magnificent sum of $1.8o.-St. Andrew's Beacon.

The official estimates of the wheat area of New South Wales
are 1,361,511 acres, with a probable yield of 13,660,700 bushels,
available surplus for export 9o,ooo tons.

The Government having altogether refused a guarantee of
interest at 3 per cent. on a million dollars, the Quebec abattoir
men have now asked for an annual subsidy not to exceed $30,000
a year.

It is said that now that the Fraser River canners intend
organizing a combine and have held several meetings to that end,
the fishermen- themselves will take a hand in the matter. A
meeting was held a couple of evenings ago of representative
men from among the fishermen who have been working on the
Fraser for years. It bas been suggested among tbe fishermen,
although no definite action bas yet been taken, tbat tbey wihl
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double up the price,, making it something like 40 cents for the
next season, and in that way they expect to get their shares of
the good things that they claim are going in connection with
the formation of the combine that' will control the industry on
the river.--Victoria Times.

John P. Brennan, of Alberton, P.E.I., shipped 132 cases of
canned meat last week for Liverpool.

The tone of the coffee market of New York on Tuesday and
Wednesday was steady, and the movement light by reason of
the approaching holidays, until after which buyers appear hoid-

og Off. There is about the same quantity of Brazilian in store
in the States as last year at same date, but much less afloat from
Rio, Santos, Victoria and Bahia.

Values are well held in teas in the American market, par-
ticularly in black; Chicago and other inland cities are not heavily
stocked. In New York this week, jobbing transactions are
limlited.

The steamer " Newfield," which arrived at Halifax. Monday,
from Sable Island via Louisburg, brought the cranberry crop
for the season, 150 barrels against 300 barrels last year.

In New York on Wednesday the raw sugar market was un-
changed and slow; with refined quiet and easier. Rice firm in
New Orleans and in Japan, very quiet but firm in New York.
Spices were steady and most kinds held firm on the strength of
Statistical position.

A letter from London states that the demand for Persian
lates has been unprecedented, and that it looks as though the
Market would be as closely cleaned up as it was at the end of the
last season. Everything the writer says is now in second hands,
and strong ones at that.

The Acadia canning factory at Kingston, N.S., put up and
Shipped 1,ooo barrels of apples this season.

A leading West India flour shipper in the States says that
the tendency in that trade is to take more spring patents and less
blended, and that go per cent. of the former and only 10 per
cent. of the latter are now the proportions of their shipments of
the two grades to those markets. This is largely due to the
Closeness in price between winters and springs, which makes
blended relatively higher than spring.

New crop molasses is firm and higher in New Orleans.
Syrups are unchanged in New York.

IN THE DRY GOODS STORE.

Initialled handkerchiefs are a great fad this season, hundreds
of thousands of them being sold.

The Corticelli Silk Comipany will open a branch warehouse
in Vancouver in a few days. Premises have been taken in the
Brinsmead Block.

In the -American cotton manufacture there is, says The N.Y.
Bulletin of Commerce on Wednesday, " a pronounced scarcity
of ready supplies in most directions."

Great is the shirt-waist--especially - the silk shirt-waist.
There are said to have been enough shirt-waists factory-nade
during 1899 than would give two apiece to every girl and five
apiece to every woman in the United States.

The knit goods and silk trades of the United States are
busy guessing as to what concessions it is planned to offer
France under the new reciprocity treaty. The concession of 20
Per cent. upon cotton hosiery and underwear will be most
apparent on balbriggan underwear.

The Bradford woolens market had a strong tone on Decem-
ber 11th, and 12th. While highest prices were not willingly paid
for merinoes and crossbred wools; holders showed no weakness.
There was an increased demand for most classes of English
Wools, except lustres. In yarn the activity continues, rates being
'naintained.

Almost all the silkworms in China are diseased, and the
effect on the silk-producing capacity-of the worm is very narked.
?ormerly one picul of silk was obtainedi from three piculs of

cocoons but last year five piculs of cocoons, on the average,
Yielded only one picul of silk, and this year six andi a half piculs

ofcocoons have been consumedi in producing the same result.
ving to badi and short crops the cocoons have been dear as
velas poor.
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From a Japanese source comes the following estimate: " It
was expected that the total quantity of raw silk to be brought
to the market of Yokohama from various localities this year
would be about iio,ooo bales, of which about 8o,ooo are reported
to have arrived since the opening of the season, with about
70.ooo bales sold and 1o,ooo sent back to certain localities to
meet the demands of weavers."

The National Flax, Hemp and Ramie Association of the
United States was in session last Friday at Fargo, North
Dakota, with a large attendance. North Dakota raised over a
third of the flax crop of the country this year. This was partly
due to the establishment of fiber mills in the Red River Valley,
which furnish a market for the straw which has hitherto been
burned. It now, after being worked up into fiber, goes to
Niagara Falls, where it is made into manila paper. The develop-
ment of flax culture in Minnesota and North Dakota has been
very great.

Now that the times are better, and people can afford to dress
better. many are looking for suggestions as to what sort of cloth-
ing men should wear who have the taste to dress properly. One
of our advertisers, a merchant tailor, gives the following hints
on this subject: " For afternoon wear the coat is always either
black or very dark; for morning wear it may be black or of any
dark shade, but is generally gray. For either purpose the vest
may be of a modest fancy vesting, or of the same material as the
coat. The trousers are generally of a fancy medium light-col-
ored material, but for the morning suit the material may be the
same as for the coat. The afternoon suit may, therefore, be
worn in the morning, but the gray suit is not suitable for the
afternoon."

An English trade journal says that it had received a sample
of flannelettes from a correspondent, who thought the cloth had
a suspicious feel and wished to know whether it contained any
deleterious matter prejudiçial *to health. The sample was tested,
and was found to be loaded with chloride of zinc. If such ma-
terial were worn next to the skin without washing the conse-
quences would probably be serious. The effect of this adultera-
tion was shown by the report on the Birmingham case which
courted so much attention. Sonie weeks since over sixty men
employed in cleaning away snow in the streets were invalided,
in consequence of skin irritation produced by chloride of zinc
washed out from their overcoats and overalls. What effect flan-
nelette treated with the same chemical would have upon the
delicate skin of women and children may easily be imagined.

-Dividend at the rate of five per cent. per annum has inst
been declared upon the paid-up capital of the Toronto Mort-
gage Company. This is the name of the company formed by the
amalgamation of the Building and Loan and Union Loan and
Savings companies.

ANSWERS TO ENQUIRIES.

G. H., Montrea.-Your question is a large one; but we pre-
sume one reason why Canadians " prefer " to buy such chem-
icals abroad is that they are not made here. It is quite true
that there is a field in Canada for the manufacture of various
chemicals.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Dec. 21st, 1899, compared with those
of the previous week:

CLEARINGS.

Montreal......................
Toronto.---..... ............
Winnipeg. ·.-..........
Halifax......... .........
Hamilton•................
St. John.................
Vancouver•.. ...............
Victoria ......................

Dec. 91, 1899. Dec. 14, 1899.
$16,518,094 $16,299.852

11,090,615 11,307,834
3,131,381 2,953,558
1,487,076 1,461,602

930,914 858,440
709,103 606,796
854,284 867,088
485,340 ......

$35,206,807 8 ........
Aggregate balances, this week, $5,107,025; last week, 8.
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Meetings. 1
BANK OF OTTAWA.

The twenty-fifth annual meeting of the
shareholders of the Bank of Ottawa was
held on Wednesday, the 13th day of
December, 189, in the bank at the city of
Ottawa.

Among those present were Messrs.
Sheriff Sweetland, J. G. Whyte, J.
Roberts-Allan, R. L. Blackburn, F. J,
Wilson, Albert MacLaren, J. Barnet Mac-
Laren, Alexander MacLaren, John
Christie, Hon. G. Bryson, jr.; Alexander
Fraser, Charles Magee, George Hay,
John Mather, Denis Murphy.

On motion of Mr. John Mather, second-
ed by Mr. Alex. Fraser, the president
took the chair, and the general manager
was requested to act as secretary.

The chairman then asked the secretary
to read the report of the directors.

REPORT.

The balance at the credit of
Profit and Loss Account on
3oth November, 1898, was .. $ 46,057 o6

Net profits for the year ending
3oth November, 1899, after
deducting expenses of man-
agement, and making neces-
sary provisions for interest
due to depositors, unearned
interest on current discounts,
and for all bad and doubt-
ful debts ................... 217,893 96

$263,951 02
Appropriated as follows:

Dividend No. 46,
paid ist June, 1899, $6o,ooo oo

Dividend No. 47, and
bonus of one per
cent., payable 1st
December, 1899 . .... 77,056 74

Applied in reduction
of bank premises
and furniture . .... 22,070 28

Carried to Rest Ac-
count ............. 6o,ooo oo

$219,127 02

Balance carried forward at
credit of Profit and Loss

Account ................... $44,824 oo

The balance at the credit of
Rest Account on 30th Nov.,
1898, was....................$ 1,170,000

To which has been added,
premiums on new stock ... 140,400

Transferred from Profit and
Loss Account, as-above .... 6o,ooo

$ 1,370,100
As will be seen from the balance sheet,

herewith submitted, the bank has shared,
to some extent, in the increased trade and
prosperitv. which has been enjoyed by the
country generally, for a considerable part
of the past year. In view of this general
improvement in trade and the consequent
probable increased demand for money,
your directors deemed it prudent, in June
last, to avail themselves of the authority
given them by the shareholders at the
annual meeting in 1897, to issue five
thousand shares of new stock, which they
accordingly did at $175 per share. They
consider that this action has been justified
by the subsequent course of business, and
they have pleasure in reporting that most
of this issue has been taken up by th.e
shareholders.

Since the last annual meeting, branches
of the bank have been established at
Avonmore, Hull, Lachute, Lanark, and
Vankleek Hill, in each case with satisfac-
tory results. The bank has now twenty-
five offices in all. Your directors felt
obliged to decline overtures made for the

opening of branches at several other officers of the bank have performed their
points. 1 respective duties.

The usual inspections of the offices of All of which is respectfully submitted.the bank have been made during the year.C
The directors have pleasure in testifying CHARLEs MAGEE,

to the zeal and assiduity with which the President.

GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30TH NOVEMBER.
Liabilities.

Notes in circulation
Deposits bearing interest .. .$5,472,242 44
Deposits not bearing nterest . 1,077,618 87

Balance due to other banks
in Canada.................

Balance due to other banks
in foreign countries.......

Balance due to ôther banks
in United Kingdom.......

1,428,055 00 $ 1,615,551 oo
$6,791,508 70

1,573,742 00
6,549,861 31 8,365,250 70

499 85

939 91

$7907935r6 07

Capital (authorized $2,ooo,ooo).
Capital paid up ............ $i,500,ooo00
Rest ........................ 1,170,000 00
Dividends and bonus....... 75,000 00
Reserved for interest and ex-
change......-...............15,792 50

Rebate on current accounts. . 34,257 00Balance of Profit and Loss
Account carried forward.. 46,057 06

,,841,io6 56

$10,820,462 63
A ,set,.

Sp)ecie .................... $ 68,,02 99
Dominion notes........... 451,604 50
Notes of and cheques on other

banks in Canada........... 242,599 53
Deposits in other Canadian
banks................... 241,758 11

Balances due from banks in
Canada .................

Balances due fromn banks in
foreincountries...... .. 166,227 83

Balances due from banks in
United Kingdom..........2402,122 94

Dominion Government deben-
turs or stocks...........394,702 77

DePositedwith Dominion Gov-
ernment for security of note
circulation.................65,0o0 00

Canadian, municipal deben-
tures and other public
secur.ties.................357,605 16

Provincial bonds.............6g,2ooo
Railway securities .......

Call loans on stocks and
bonds .....................

Loans and bills discounted ..
Overdue debts (estimated loss

provided for)............
Real estate, the property of

the bank other than bank
premises ..................

Mortgages on real estate sold

$ 2,559,643 83

972,476 21
7,109,656 47

26,5r4 73

11,675 64

261 23

199,883 24

$10,180,946 17

$1,687,200 00
1,370,400 00

77,056 74

13,239 00
66,456 42

44,824 0
3,259,176 16

$13,440,122 33

207,924 97
457,032 75

328,085 61

90,724 73

350 80

109,506 28

394,702 77

75,000 00

483,214 52
69,950 00
91,332 67

$ 2,307,825 10

1,119,136 04
9,835,840 07

38,565 12

7,383 25

by the bank ............... 11,695 75 11,372 75Bank premises .............. 128.000 120,00000

$10,820,462 63 $13,440.122 33

The president then said:
Gentlemen.-Before moving the adoo-

tion of the report, I propose, as is the
custom, to offer a few remarks.

This bank commenced business in
December, 1874. We are to-day celebrat-
mg our twenty-fifth birthday, and I think
the report submitted by the direc-
tors is one that should be satis-
factory to the shareholders. It ex-
hibits the result of a quarter of a century's
almost continous prosperitv. not only in
material wealth and strength, but in
growth of public confidence.

On the 3oth November, 1898, the total
deposits in all the banks amounted to
$246,0o2,oo. and on the 31st October,1
1899, according to the latest Government
return, they were $272,837,000, showing an
increase of $26,835,000 for the . eleven
months. Our proportion of this increase

would be $704,000, whereas the actual
iricrease in our deposits for the year end-
ing ioth November, is $1.815.ooo.

T'he increase in loans and discounts is
slill more marked, being $2.872.844. Our
hrlding of municipal and railway securi-
ties is increased by $216.941.

The circulation only increased by about
the same amount as the increase of paid-
up) capital, as we have been for some time
close up to our limit, and have circulated
within the last three months over $1,500,-
ooo of other banks bills.

Rates for call money have advanced
during the last half of the year, but the
comoetition for the better class of corm-
niercial business is so keen that discount
rates have not advanced in proportion.

You are informed bv the report that
five branches of the bank have been open-
ed during the year. The opening of so
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lany branches in one year is a serious
strain on the staff, as well as on the
Profits of the year, as the preliminary ex-
penlses of a new branch usually swallow
Up the profits of the first half year.

A very considerable reduction has been
'fade in the bank premises account by
the resent appropriation. The bank
0wn the offices in Winnipeg, and Carle-
toi Place, as well as this building. These
Properties, as well as the safes and fittings
n all the offices, are included in the
anount of $120,ooo at the debit of the
bank premises.

The coming session of Parliament willProbably be one of considerable interest
to the banking community of Canada
generally, as the usual decennial revision
of the Bank Act is likely to come before
the house then. Ten years ago very
'aterial improvements were introduced in
the Act, more especially in the sectionsrelating to circulation, but recent occur-rerices seem to indicate a necessity forCloser colitrol over the issues of eachbank, particularly inview of the fact thateach bank is in a measure responsible forthe circulation of ail the others. How-
ever this control may be secured, whether

y means of the Canadian Bankers' Asso-
ciation, or thrdugh the Finance Depart-
ment, it is to be hoped that a measure

i be devised, by which the issuing of
notes for circulation, beyond the limits
Prescribed by law, will be decisively
checked.

The lumber trade has been very active
d1urmng the past season, almost every-
thing fit for shipment has been sold, and
noVed out, and prices have advanced
very considerably, especially red pine and
sPruce lumber. It is just possible, how-
ever, that prices may have advanced too
rapidly, and there may be danger of a re-
action. The quantity of logs to be taken
out this winter may be somewhat re-
str'cted, Owing to the scarcity of and ad-
vance in the cost of labor.

Business of all kinds throughout the
BomTitlion is active and profitable, the
People generally are prosperous and con-
tented, loyal to, Queen and country, and
Proud of forming part of the great Im-
perial power of Great Britain. It occurs
to. nie, however, that the advantages re-
ceived from the connection with the
mnother country are not sufficiently ap-
Preciated. The very prosperity of the
bank, as exemplified in the report we are
crr.sidering and the security for life and
Property enjoyed by the people of this
CCuntry, is largely due to the ßrotection
afforded by the army and navy of Great
Britain, and towards the maintenance of
Which Canada contributes nothing. The
feeling is growing throughout the Domin-
ion that the time has come for sorme
atendment to the articles of co-partner-
ship, and that we should cease to occupy
the undesirable position of taking all andj 'ving nothing. It is true, we have, re-
cently, voluntarily, sent a thousand of our

ravest and best young men, to assist
il nrmaintaining the rights of British sub-
jects in South Africa, and from present
appearances the 2nd co~ntingent offered will
likely be accepted, but that is not enough.The country can afford, in addition to
making greater provision for the defence
of the different provinces, to follow the
eaI of Australia and Cape Colony, and

Make a direct annual contribution to the
Cost of suPporting the British nav.y.

I eed hardly say that these latter are
y own views, and that you must not

hold the board of directors responsible.
The chairman then delayed putting the

h1lOtion, Pending remarks trom the share-
hOlders, after which it was moved by theresident, seconded by the vice-president,
"That the report of the directors and
e8 tement now read be adopted, and print-ed feor the iformation of the share-

•Carried.

Mr. Sheriff Sweetland, in moving a vote
of thanks to the president, vice-president, t
and the directors, said that the result of
the year's business was very satisfactory, k
and he thought the management was i
much to be congratulated upon it. He t
was glad to note that the bank was get-
ting its share of the increased volume of
business, and he felt sure that the direc-
tors knew enough, and had had ex-
perience enough in the past to be able toe-
" take in sail," when the proper time ie
came, so as to avail themselves to the
full of the era of prosperity, without
suffering at a later date from loss, when
the rebound came and financial storms be-
gan to blow. He had much pleasure in
moving, seconded by Mr. J. G. Whyte:

"That the thanks of the shareholders
are due, and are hereby tendered, to the
president, vice-president, and directors
for their careful attention to the interests
of the bank during the past year."

Mr. J. G. Whyte, in seconding the mo-
tion, said that while others might not
agree with the remarks of the chairman,
as to our duty as Canadians, and as part
of Greater Britain, he was heartily in ac-
cord with them, as he believed we had
responsibilities to face, as well as privi-
leges to enjoy, as part of that great Em-
pire.

He thought that the report was one
which could not fail to be gratifying to
the shareholders, showing as it did a
niaterial advance in business during the
year. He thought it a pity, too, that our
neighbors to the south of us could not
take pattern by our banking system, and
adopt some of its good -points, but he
feared they would scorn to do so, as com-
ing from the weaker neighbors to the
north of them, just as they adopted our
ballot, and did not call it the Canadian or
Eiglish, but "Australian." The troubles
of the past year in Montreal showed that
there were flaws among the Canadian
banks as well, and the events which then
stranspired were enough to make share-
holders in banks think of the double
liability.

He had pleasure in seconding the mo-
tion of thanks, which was carried un-
arimously.

Moved by Mr. Alex. MacLaren, second-
ed by Mr. J. Roberts-Allan:

"That the thanks of the shareholders be
tendered to the general manager and
other officers of the bank for the efficient
mainer in which they had performed their
respective duties."

Mr. MacLaren, in moving the above re-
solution, said that from the management
of his own business he knew how im-
portant it was to be well supported by
efficient employees, who took an interest
in their work, and he knew that in con-
ducting the affairs of a bank this must
also be very necessary. He thought the
report of the year's business showed that
the employees had been zealous and effi-
cient in their respective capacities, and he
had much pleasure in moving the resolu-
tion, seconded by Mr. Allan.

In putting this resolution to the meet-
ing, the chairman said he had much
pleasure in doing so, and in endorsing
everything that had been said regarding
the diligence and efficiency of the staff.
Carried.

The general manager, in replying for
the staff, thanked the meeting for the re-
solution and for the words of commenda-
tien which accompanied it, and which he
was sure would be highly appreciated by
the other members of the staff, as they
were by himself. He said he was satis-
fied·that, take them as a whole, the 113
employees, which the bank now had in its
service, were as efficient and diligent a
staff as that of any other insti.
tution of the kind in the country.
He believed that tuost of them
realized that their interests were identical

with those of the bank they served. He
hen proceeded, in reply to Mr. J. G.
Whyte's remarks, to refer to what is
known as the Baltimore plan for amend-
ng the banking and currency system of
the United States, which was adopted at
a bankers' meeting at Baltimore some
years ago, and which is based to a.very
considerable extent on the Canadian
system. He referred to the good work
the Canadian Bankers' Association had
been doing for the banks as a whole. and
to the fact that incorporation was being
applied for by that body.

It was then moved by Mr. R. L. Black-
burn, seconded by Mr. F. J. Wilson:

"That the ballot box be now opened,
and remain open until 5 o'clock for the
election of seven directors for the ensu-
ing year, and that Messrs. Albert Mac-
Laren and James F. Cunningham be ap-
pointed scrutineers, the poll to be closed
whenever five minutes shall have elapsed
without a vote being tendered."

The scrutineers presented the following
report:

Ottawa, December 13th, 1899.
To George Bur», Esq.,

General Manager.
SIR,-We, the undersigned scrutineers,

appointed at the general meeting of the
shareholders of The Bank of Ottawa, held
this day, hereby declare the following
gentlemen duly elected directors for the
ensuing year: Hon. George Bryson. Alex-
ander Fraser, Esq.; George Hay, Esq.;
Charles Magee, Esq.; John Mather, Esq.;
David McLaren, Esq.; Denis Murphy,
Esq.

ALBERT MAcLAREN,
JAs. F. CUNNINGHAM,

Scrutineers.
At a meeting of the newly-elected board,

held subsequently, Mr. Charles Magee
was re-elected president, and Mr. George
Hay, vice-president, for the ensuing year.

RELATIVE COSTS OF SHIPBUILD-
ING AND OPERATION.

Eighty per cent. of the report of the
Commissioner of Navigation consists of a
plea for the passage of the subsidy bill.
The condition of the shipbuilding industry.
which calls for Government support, is
thus summarized by Mr. Chamberlain in
the beginning of his report:

4'Our documented tonnage on June
3oth, 1899, was the largest since 1865.

"Our tonnage enrolled ia the coasting
trade is the largest in our history and
greater than the coasting trade of any
foreign nation.

"Our tonnage of steam vessels register-
ed for foreign trade is the largest in our
history.

"The increase in our registered tonnage-
is the greatest since 1875.

"Our construction during the year
was the largest annual output, except 1891,
since 1874.

"Our construction of steel steam ves-
sels was greater than in 1891, or than any
year in our history.

"Construction on the Pacific Coast hasbeen almost double that of any year inits history, except 1898. .
"The orders for large sea-going steamvessels on which work has begun or willbegin during the current fiscal year, ex-ceed those of any fiscal year in our his-tory.
Persons who are familiar with the cir-

cumstances under which the fostering
care of the Government is exercised overl
an industry, will recognize from this sum-
mary of its condition that the shipbuild-
ing industry has reached a position whue
it can demand $9,oooooo a yqar from the
public.-N.Y. Journal of Commerce and
Commercial Bulletin.
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Commercial HIDES AND SKIN.-Hides are in good good roll butter seils at 18 to igc. Ebc-
demand, with small stocks and small ports last week were I,62.c packages.
offerings. Prices are firm, as follows: DRY GooDS.-Travellers are nearly al

TORONTO MARKETS. Green, 9½c. per lb. for cows, and c.home having samples revised, and whole-
for steers; cured, io02c. for cows, and sale rade is quiet. Retail trade fluctu-
11c. for steers. Sheepskins are wanted, ates with the weather, fine bright daySToronto, Dec. 21st, 1899- and are in fair supply; they are firm at bringing a rushing business, and the

We have had a larger retail business $i. For calfskins, ioc. per lb. is paid for rainy, slushy days having a depressing
in the city this week than has been the No. 1, and gc. for No. 2. The tallow influence. Some houses report flnding
case for many years. Some lines have market is firm; the local pure is 5c. and remittances affected by the unfavorable
been unfavorably affected by mild weather, 5½c. weather conditions, but, as a whole, there
but altogether the result has been most Hops.-Dull and unchanged at 16 to is ittle apparent disposition to complain.
satisfactory, while the outlook after the 17c. for Canadas, with 18c. asked. Notwithstanding all the recent advances
holidays is still more so. Complaint LEATHER.-Business is quiet, dealers in cottons, it is a matter of report that
comes from several quarters of delay in being mostly well supplied. Mild weather manufacturers are considering further, a
remittances caused by bad roads, but and the approaching holidays also have revision of price iists.
payments, both in town and country, a depressing effect; still we have a FURs.-No receipts of any consequencecompare favorably with the correspond- 'fairly seasonable movement. Prices are yet reported. Wequote prices as revised
ing period of last year. The noticeably unchanged, but very firm. for this season: Bear, $7.50 to $15; cubsincreased demand for all lines. of fancy LiYE SToc.-The Christmas trade in and yearlngs, $2 to $7; fisher, $5 to $7.5o;
and holiday goods attest in the plainest bIESrC.TeCrsmstaei
manner possible the increasedt purchasing beef has been good, but mild weather and red fox, $.50 ta $3; cross fox, $5 to $12,
power of the whole people. a large supply of poultry has interfered as to color; lynx, $3 ta $4; marten, $2 ta

DAIrYo PRODUCE.-egse iso|with it somewhat. Choice select Christ- $4; mink, $2 to $3; rats, 10 to 13c. forDuY PRODucE.-Eggs are in short mas beeves have sold at the Western Cat- winter; 8 ta îoc. for fail; otter, $io to $15
supply and wanted. New laid, n case d te Yards, in Toronto, for 5 and 5½2d., for large; coon, 9oc. ta $1.25 for large;lots, will bring from. 22 to 24c., and live weight, and the supply was ample. higher figures for black, according to sizeprobably 25c. per dozen. Fresh eggs sell, This week the market has been over- and color; skunk, 40e. to $1.4o, according
No. R,18 to 2oc.; NO. 2, at 15c.; and limed stocked, and prices for anything but prime to color and stripe.
at 16c. Ro l butter sels at from. r to cattle are weak. Export cattle is worth MONTREAL STOCKS IN STORE.2c.; tub butter is scarce, and worth e8c. from 4y4 to 5c. per pound; medium to Bushels. Bushels.Large rolîs sell at 17/2 toî8%kC. Cheese choice butcher cattle from 3½ to 4qc. Dec. ii. Dec. 18.is steady, with not very much doing. Export bulls, 4 to 4'/2c.; stockers dull, at Wheat. . .44,62-1 36,400

DRUG.-Though business is reported 24 to 31/4c.; export sheep are wanted at Corn...... . 32,381 30,553
dull ii the country owing to bad roads, 3 to 34C.; lambs are worth from 3% Oats....... 223,165 210,046
prices. are, as a rule, advancing. Carbolic 1 ta 4c. per pound. Good veal calves are Rye..............13,164 13,164
acid, strychnine and quinine are higher. wanted. Choice hogs are firm at 4%c.; Peas..............46,464 46,464
Salicylic acid, salicylate .of soda, and light, at 414c.; thick, fat, at 4c. Butchers Barley............35,673 40,666
synthetical oil of wintergreen, are dearer. are well supplied, there is cattle lying
Acetic acid, and ail the acetates, suiphate unsold at the market, and farmers in their Total grain . 395,468 377,303of copper, and white arsenic are ail ad- own interest had better send nothing in Oatmeal............216 213vancing,'and as a resu3t, Paris green will until the new year. Flour.............16,474 14572
be dearer. Mercury, calomwel, corrosive PROVSoiNs.-Dressed hogs are in good Buckwheat.........26,356 26356sublimate, and camphor are sure to ad- supply and prices easier; cars of dressed GROCERIEs.-The changeable weather
vanice in price. Opium is firmer, and sO hogs are quoted here at $5.s per cwt. A conditions, which have prevailed, witis morphine. Cuttlefish is cheaper. Canada sady demand exists for smoked meats, country roads affording neither sleighing
balsam in short supply. Napthaline ten and prices are firm. Canada mess pork nor even fair wheeling, have, as sanieper cent. higher. a Peru tolu and sel s at $14; short cut, $5.5oto$16; clear houses report, affected business and col
copaiba plentiful, and easy. Camomilles mess, $12 to $12 In smoked and dry lections somewhat, but still, taking thingsarnicas, insect flowers, are high. In salted meats, long clear baon in car as a whole, a good average Decembergums, arabics are steady, and the ad- lots is worth 7 to 7%c.; brea1fâst bacon, business is reported. As regards values,
vance in tragacanths continues. Roots- uc.; hams, Io to sic. For lard in tierces. few changes are t be noted. Sugars e-Orris in moderate demand i pecac lower 6Y4c. is paid; in tubs, 7c., and in pails main exactly as they were, wth factorY
in London. Golden seal scarce and dear. 7c. quotations $4.4 for standard granulated
Mexican sarsaparilla advancing. Pay- SEES.-A little choice red clover and from $3.6o upwards for yellows
ments are well maintained. selling. and prices are steady, but there Molasses rules very stiff at 43C. for Bar

DRY GoODs.-This has been a busier is no demand for poor stuif. Neither badoes by the puncheon; Antigua, 40c-;
wëek than was expected with the whole- timothy nor alsike are wanted at present. New Orleans, 25 ta 45c., as to qualitY.
sale houses, especially in the fancy de- Quotations are: Red clover, $450 to $525 But a light business is reported in teas.
partments, and the various lines of goods per bushel; alsike, $5 to $7; and timothv, Canned goods keep very high, Corn be-
suitable for Christmas presents. Last from $i to $1.30; white clover, $7 to $8. ing jobbed at $î.io, and tomatoes at $1,
week retailers were supposed to be stock-

ed up pretty well, but many of them under- WOOL.-There is little doing; the de- for anything in the way of desirableestimated the public requirements and mand and supply are both light. Pulled brands; clover leaf salmon, and equal, $6estiate th pubic equremetsandwool is firm. Locally fleece is seîîing in for talîs, and $6.75 for flats; sockeye,
have had to replenish their stock. The lots Of from ioo to oo lbs. at 20c.; nô $550, and pink salmon, $4.40. Some con-
slightly colder weather has stimulated e
trade; heavy underclothing and mufflers quiry for export. Locally, pulled siderable importations of Valencia raisinstrae; eav unercothng nd ufferswool is quoted at 20 to 21C., and 21 eo are reported from New York, aggregatingare selling well, also warm gloves. Fancy 23C. for extras. Foreign wools are ail look- 5.000 to 6,ooo boxes. They are principallY
handkerchiefs are in active demand, and in u d layers of American standard, said not ta
scarce. Tea cloths, table covers, -and all be much ahead of Canadian standard, forfancy linens are active. Silk and satin fine off-stalk, and cost about 7C., laid

ribbonsanandriany desiri;tions of daees,

re popu ardustnowdes etens of lails, MONTREAL MARKETS. down. Tapioca continues very scarce,hog. ands quoted at 51c. in a jobbing way.prices and colors are good lines. Satins, HIDES.-There has been no receCmtsilks, and fancy silks are selling well for Montreal, Dec. 2oth, i89 variation in the local price of hides, anddress and millinery use. Prices of alo CEMENTS AND FiREBRICKS.-Some little dealers continue buying on the tobac. pc
woolen. and lunen goods are stead.ily ad- demand exists for firebricks for the usual IL basis for No. i. Receipts are rather»vancing, both in Canada and Europe, winter repairs in foundries and factories, more liberal, owing t increased killingand in many lines orders cannot be book S but there is little doing in cements. for Christmas butcher trade, but stocksed at current prices. Springs orders are Prices, however, continue fi-m at $2.10 th are not showing any accumulation, though
liberal, and the trade oulook for next $2.20 for Belgian cements; English, $2.45 there bas been very littie Amnerican buy-year is most encouraging. to $2.6o; German, $260 to $2.8; fiNe- ing the past few weeks. Lambskins co

FRUIT.-An unusually good movement bricks, $17 o tinue t be quoted at 85c. each.
is going on in fruit, especially oranges, DAIRY PRODUCTs.-There were exports LEATHER.-Trade rèrmains dull. MOstlemons. cranberries, and all Christmas of cheese last week to Bristol and Liver- of the large shoe houses ordered prettYfruits. Nuts, figs, and dates are in good pool amounting ta 8,o 5 boxes, and the liberaly before the recent change in terns,
demand. Some St. Hubert grenoble cable quotation from the latter city con- and most of the deliveries now b$i8galnuts are on the nWarket, and are seOl- tinues unchanged at 57s. to 59s. Local- rade are on old orders. There is no aP-
ing at from 10% tomIc. per pound. ly there is no t much trading going on, parent disposition to concede on quotations

HAY AND STRAw.-Hay is worth from but quotations are steady at about inic. We quote: Spanish sole, B.ANo. 1
$II to $12.50 per ton; mixed hay, $8 to for fine Novembers, and Is 4 to'12y8C. 26c.; NO. 2, B.A., 24V2 to 25%*c. ,No. 3,$o; sheaf straw is worth from $to $. n t fo finerobr tA Sepber 2 . B.Ant4c.No, rl-

per on;and oos strw forn 4 enu iry ale forevaiornt. e buttery pulletdib 4t 5. N.2 2 o2
per ton. 21 t~~~~o isc quoted ated t orc., ad ry; tr iuher 7t 8c;N.2 d.
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26c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch,
grained, 30 to 35c.; Western splits, 22 to
25c.; Quebec, do., 18 to 20c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
Anerican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7Y2c.; harness, 31 to 33c.; buffed,
COW, 13 to 15c.; extra heavy buff, I5c.;
Pebble cow, 12% to 14c.; polished buff,
12 to 13c.; glove-grain, 121/2 to 14c.;
rough, 22-23c.: russet and bridle. 35-45c.

lIETALS AND HARDWARE.-The feature
of the week has been the break in ingot
tin, which has always been more or less
of a speculative article, and more likely
to be affected by any financial strain.
Cable quotations have declined from
£113 15s., to about £io6, and it is report-
ed offers have been made to sell in quan-
tity at 26c., but the ordinary jobbing quo-
tation is 28c. for Straits, and 29c. for
L. & F. Copper is about steady; a fair
sale is reported this week at 17 3-5c.
Lead is firmer. Scotch iron warrants
show a material falling off in quotations
but makers' prices remain steady, and on
a fair order cabled for Summerlee, no
concession would be made. Canada plates
rule very firm, $2.80 now being stated as
the lowest figure for 52 sheets
We quote: Summerlee pig iron
$27.50 to $28; Carnbroe, $25; Cader
$27; Hamilton, No. i, $oo.oo Ft
00-00; No. 2, do., $oo,oo to oo.oo; Fer
rona, No. 1, $oo; machinery scrap, $19 t(
$20; common ditto, $oo to $oo; bar iron
Canadian, $2.40 to $2.45; Canada plates-
Pontypool or equal, 52 sheets to the box
$2.80 to $2.85; 60 sheets, $2.90; 75 sheets
$2.95; all polished Canadas, $3.25
Galvanized Canada plates, $4.25 per bo:
of 52 sheets; Terne roofing plate, 20
28, $8; Black sheet iron, No. 28, $3.10
No. 26, $3.05; No. 24. $2.95; No. 16
and heavier, $3; tin plates; Charcoal, I.C
Alloway $4.8o to $5; do., I.X., $5.25 t
$5.50; P.D. Crown, I.C., $5.50 to $5.75
do., I.X., $4.75; coke, I.C., $4.40 t
$4.50; galvanized sheets, No. 28, Queen
Head, $4.75; No. 26, $4.25 to $4.50; No
24, $2 in case lots; tinned sheets, coke
No. 24, 6c.; No. 26, etc., the usual extr
for large sizes. Steel boiler plate, -X-inch
and upwards, $3.î5; ¼-inch, $3.25
tank steel, $2.9o, 4-inch; three-sixteenthi
$3; heads, seven-sixteenths and upward
$2.95; Russian sheet' iron, 9 to 9c.; lea
Per 10o lbs., $4.40 to $4.50; sheet, $4.7
to $5; shot, $6 to $6.50; best cast-stee
11 to 12c.; toe calk, $3.40 to 3.50; sprins
$3.50; sleigh shoe, $2.8o- to $2.85
tire, $2.85; round machinery stee
$3.75 as to finish; ingot tin, 29c
for L. & F.; Straits, 28c.; b
tin, 35c.; ingot copper, 17% t
i8 c.; sheet-zinc, $7.50 to $8.oc
Silesian spelter, $5.5o to $5-75; Veil
Montagne spelter, $5.75 to $6; America
spelter, $5.50 to $5.75; antimony, 10V2 t
l c.

OILS, PAINTS AND GLAS.-Therei
nothing doing in these lines of any m
nent, and valùes are wholly unchange

e quote: Single barrels, raw, and boile
linseed oil, respectively, 62 and 65c. pe
gallon, for one to four barrel lots: 5 to
barrels, 61 and 64c; net. 30 days. or
Per cent., for four months' ternis. Turpei
tine, one to four barrels, 75c.: five to nin
barrels. 74c.; net 30 days. Olive oil, ma
chinery, goc.; Cod oil, 372 to 40c. per gal
stearn refined seal, 40 to 42½c. p er gallon
Castor oil, 8 to 84c. in quantity: tin
9 to 914 c.- machinery castor oil. 72t8C.; Leads (chemically pure and first-cla
brands only), $6.37Y2; No. 1. $6: No..
$5.672: No. 3. $5.25: No. 4. $4.873/2: dr
white lead, 5% to 6c. for pure: No.i
ditto, 5c.; genuine red ditto, 5c.: No.1

red lead, 42 to 44c.; Putty, in bulk,
bbis., $1.65; kegs, $1.8o. bladder putty, in
bbls., $1.8o. smaller quantities, $1.95. 25-
lb. tins, $2.05; 12 2 -ib. tins, $2.30; Lon-
don washed whiting, 6oc.; Paris white,
75 to 82c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $2 per
50 feet for first break; $2.10 for second
break.

WoOL.-The- volume of trade is at
present very limited. The late London
series of sales closed at figures fully 15 to
20 per cent. higher than September prices,
and values continue to stiffen, if anything.
On spot nothing is available in Capes
below 25 to 26c. per lb. in the grease,
and there is reported to be no stock of
Natals or Australians. B.A., scoured,
is also reported scarce, and one house
is said to have sold out the other day at
5oc. More or less attention is being
directed to North-West and California
wools at from 17 to 20c., and 19 to 23e.,
respectively.

FOOTBALL AND INDUSTRY.

One of our English contemporaries
thus makes its plaintive moan: "Those
outside the Midland counties have little

s idea of the harassing influence of foot-
s ball on industrial life. Men leave their

work for half days at a ti ,e in order to
see contests between pick(al teams, and in
some places make united representations
to their employers for holidays for prac-
tically all the workers in the factory. An

o instance of how far these requests are
sometimes carried, may be scen at Bir-
mingham, where, at a meeting of the Wel-
lington St. George's Football Club, it
was resoived that representrtions be made
to the miners and employers, with the
object of prevailing upon miners to work

x half an hour longer on two days of the
week. and thus be able to attend the
matches on a Saturday.

o
;

RULES FOR INCANDESCENT
LAMPS.

e, The commonly accepted notion that

a there is no fire risk involved in the use
, of incandescent electric lamps is errone-

ous, for it is now recognized that suffi-
s, cient heat can be generated by such

s, lamps to ignite materials with which
id they come into contact.
5 Mr. John R. Waters. Attorney at In-
l, dividual Underwriters, has prepared a sel

g, of ries, for the use of its members, to be
. posted in each department of their risks.

, They are as follows:
C. i. When you are through with a ight

arturni it out.
o t 2. Maintain wire guards or cages or

every lamp liable to come in contact witi.
le or proximity to merchandise or fixtures,
l or where any possibility exists of the
n lamp being accidentally broken.

3. The practice of tying knots in the
flexible cords attached to lamps is for

is bidden.
o- 4. Flexible cords must not be hung on
d. nails, hooks, gas, water or steam pipes
d Porcelain knobs only are to be used for

er this purpose.
o 5. Paper shades must not be used on
3 incandescent lamps. Use metal or porce
n- lain shades instead.
e The reasons for the rules are as fol

a- lows:
.: Rule i is made from the standpoint o
n; economy in tie use of the current, as
s. well as for greater safety.
to Rule 2 is made to correct the common
s1 and unsafe practice of placing ùnprotect-
2. ed incandescent lamps on merchandise,
ry cardboard boxes, and fixtures. This prac-
t. tice obtains more frequently in closets.
1, and in reserve stock rooms, where lamps

are hung in narrow aisles. We some-
times find materials badly scorched from
contact with these lamps.

Rule 3. The effect of tying knots or
loops in flexible lamp cords in order to
shorten them, is to increase the resistance
of the wire and cause the lamp to gener-
ate more heat.

Rule 4. Wires subjected to the prohi-
bitions contained in this rule are liable
to have their insulation fractured or worn
from contact or dampness, resulting in
short circuits.

Rule 5. Paper shades can become
ignited under certain conditions, and may
cause a bad fire if they fall while burn-
ing on inflammable materials.-N.Y.
Jour. Com.

A RAILROAD COMPELLED
RETURN FARES WITH

DAMAGES.

TO

A case of great public importance- was
decided in the Court of Quarter Sessions,
in Ottawa, on I2th December, by Judge
Mosgrove in the action of Mr. W. A. D.
Lees against the Ottawa and New York
Railway Company. Mr. Lees, who is a
barrister, has an office in the town of
Russell, and in connection with his busi-
ness there he makes trips to that place,
using the Ottawa and New York Com-
pany's route. In his statement of claim,
Mr. Lees says the company held them-
selves out as common carriers and took
and carried goods and passengers on their
ine for hire.

From July 3Oth, 1898, until May 2oth,
1899, Mr. Lees paid the company $49.55
for railway fares, and he claimed that the
company has no right to collect that
amount or any amount by law, because
they had not complied with the provisions

' of the railway act. He therefore claimed
that he was entitled to the return of the,
money he had paid, and also for three
times the amount of the money paid.
He based his case on the section of tfhe
railway act which requires a. railway
company to publish in the Canadian
Gazette for a certain period their rates,
and the same must be approved by the
R ailway Committee. For non-compliance,
the railway company must return the
fares, and three times the fares, to the
passenger. It was shown that the com-
pany had not carried out these require-
ments of the railway act, and for that
reason the judge gave a decision for Mr.
Lees.

M. W. H. Curle, for the defendants,
contended that Mr. Lees had paid the
money vo!untarily, and had received value
for the services rendered. The Montreal
Star learns that an appeal will be entered
against the decision. A jury had been
secured to try the case, but it was not
referred to them.

Agents Good, active
Agents wanted
in unrepresented

Wanted tOwf"e
Ontario for

THE CANADIAN FIRE
Insurance Oo. of WInnipog, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.

Appli(<ationsfor agency to be made to

r. K. FOSTER, Branch Manager,
Janes B ook, cor. King & Yonge Sts., TooNTo, C3Oft.
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TIHE MONETARY TIimEs

TORONTO PRICES CURRENT.
Name of Article t Name of Article

BreadsR . roceres.-con.

FLOUF .........................
Manitoba Patent .........

"d Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ......................... j
Oatmeal........................

GaIN :
Winter Wheat, No. 1
SpringWheat , ".
Mian. Hard, No."" "'
fi No -2......
"e "4 No. 9.........

Barley No1 ..........
"0 No. 2 ....""..."...
"g NO. 8 Extra..Gats ....... ".........

..........................
Rye....."......•....
Corn Canadian:::.***

uckwheat...............

PIrovisio.s
Butter, dairy, tubs.........

"4 Roils ...............
Creamery, tubs ............

'i Prits .............
Cheese....................
Dried Apples ...............
Evaporated Apples ......
Haps, Canadian..
Beef, Mess..........
Pork, Mess.........
Bacon, long clear .........

Hl Breaki'st smok'd
Hamns...........................i

Lard. compd ............
Eggs, YP dos. fresh ...... 1
Beans, pet bush........

Spanish Soe, NO.1 .
"4 " No. . '9.

Slaughter, heay.
'4 No.-1-g- h-. , 9.Na. 1 "igh2.t

Harness, heavy".'
"a light....

Upper, No. 1 ieavy.
light & medium.

Mp Shins 1'rench.........
Domeatio......

H 0 Veals............
eml'k Cali (5 to 80) ...

French Cali..................
Splits, lb.................
EnameUed Cow, V ft...
Patent........
Pebble................
Grain, upper ...............
Buff ..............
Ruseets, light, v ]b.......
Gambier ...........
Sumac.............
Degras.............

Rides Skins.
Ccws, green.........
Steers, 60 to 90Ib".'.
Cured and Inspected"".
Calfakins, green". .
Sheepskins.........
Tallow, rouh... ~.
Tallow', caul 0~"""

"e rendered."~~

Flesse, combing ord..... 0
Slothing ......... ()

Pulled, combing 0
super ...........
extra ......... 

Groceries.
CeFFEEs .

java V lb., green .......E
i o "l ......

Porto Ric E....Mocha...............E..
fRUIT:

Raisine, Malaga............E
valencias ..................... 0

ltanaa................
Currt," Filiatra.........0

Patras... ......... 0vostizza ............
Figs, TapnetP. .......

Pu.nes, 90-1' 50 lb:> es0, o 0-100 25 "0 70-80 50 "4
,, 0-825 ",50-60 5 0
" 40-50 25 " 0

SUver Prunes, 50.lb. boxes .
Tr na Almonds, ...... 9
Pent, green.............. 0

6. raasted .......C
Grenoble Walnuts..i...
Falberts, Sicily ... ........... 0
Brazil............... .. .... ..... 0
Pecans........-......... ..o0
Shelled Walnuts.............0

0 0 0SC.
3 70 8 g
3 40 8 6o
3 10 325
A 60 271)

12 w> 12 50
14 o0 14 50
335 3 45

065
0 65
u 70
0 69
0 68
0 40
0 89
0 38
0 25
0 58
032
0 47

0 16 0 17
0 16 0 18
0 21 022
0 22 0 La
011 i12
0 06à o u
0 08 0086
0 15 O 08
S501 2 00

13 ou 13 5,,
0 07 0 07à
0 uo o il
000 011
0 08 0 11
0 0 07à
0 054 0 4J6
0 i8 Go(0
1 45 15b'

0 96 0 28
0 24 0 L5
0 28 080B
0 06 008
0 00 0 25
0 80 03S
0(80 0 3a
0 82 086
085 0tu
075 090
050 060
065 075
045 065
1 10 1 40
092 0 d5
018 098
018 099
0 13 0 là
015 01y0 13 0 16
040 0 45
0 03 000
0 o8 0 04

02 0 05

Per lb.
0 00 c 09à
000 lu
S10i 0 il
0 lu 000
0 90 0o0u
009 0 2*
0100 0 06e
0 05 0 05b

0 90
020
0 00
0 00
0 29

0la. 4Sa.
0 94 0 85
0 07J 0 Il
0 20 024
095 089

0 (C 0 CO
0 06J 0 076
0 il 0 13
005 0056
0 05 0 06
0 07J 0 ,8
0 08ù 0 08
0 06 0 06
07 0 06*
0 07 0 t 0
o 07à 0 G0

ig 000
0 9J 0 Co
0 01>4 00

900 0 15
009 0 1l
0 10 GCo
0 13 O 14
010 0 01
i1 000
10 0 il
21 0 22

SYRUPs: Com. to fine,
Fine to choice............
Pale .......................

MOLASSES: W. I., gal...
New Orleans......

RicEn: Arracan............
Patna, dom. to imp.
Japan, " "

Genuine Hd. Carolina...
SPICEs: Auspices.........

Cassia, whole per ib...
Cloves .................
Ginger, ground.
Ginger, root.........
Nutmegs ..................
M ace .......................
Pepper, black, ground

"l white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yellow..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs :Iapan, Yokohama... ....
apan, Kobe.........
apan, Nagasaki, gun-
powder, com. tochaic't

Japan, Siftings & Dust...
Congou, Moning.
Cng, Fochws......
Youn Hyson, Mcyune,
Yg. yson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gun wder, Pingsuey,
Ce Ion, Braken Orange,

Pekoes.
Ce lon, O ge Peke,

Broken Pekos.
Pekoes....
Pekoe Scushonga.
Souchongs ..........

Indian, Darjeelin
Broken Orange Pekoes
Orange Pekoes .
Broken Pekoes .....
Pekoes......................1
Pekoe Souchong.
Souchon~... "....
Kangra alley.....'.
Oolong, Formosa ...... 9

ToSAcco, Manufactured
Mahogany ............
Tuckett's Black ......... (
Dark P. of W............(
Myrtle Navy ...........
Solace.................
Brier, 8's..................(
Victoria Solace, 16's...(
Rough and Ready, 9's.(
Honeysuckle, g'a......(
Crescent, 8's .....
Napoleon, 'a............
Laurel, S 'a. . .............. c
Index, 8'.............
Lily r............
Derby...........

Liquor i
Pure Spirit, 65 o. p....1

" $ 50 .p....1
" 95 u. p....0

Family Proof Whiskey0
90 u. ...... ...

Old Bourbon, 90 u. p.o
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y oldo

" 5y.aold0

Hardware.

Ingot ..................
COPPER .- Ingot............0

Sheet......................0
LEAD: Bar.............

Pig ..............
Sheet............
Shot,common .........
Zinc sheet..................0
Antimony .................. 0
Solder, hf. & hi..........0
Solder, Standard ......

BRAss : Sheet ............ 0loN : Hamilton Pig ... 2
Refined ........ ............ t2
Horseshoe..............0
Hrop Steel...............3
Swedish .................. 1

Bar, ordinary ............ 2
Lowmoor ..............
Hoo , coopers ......... 2
Band,..................
Tank Plates............ a
Boiler Rivetr, bet ...
Russia Sheet, pr rlb...0

"i Imitation0

GALVANIzED IRoNx:
Gauge 16 ....

18 to4...

Braas.... .-...

Wboeleieeal
Rates. Name of Article. Wholesale Name of Article.

0 s. 4 . Hardwar.--Con. aa iait.
0 02à C$ . # PINE APPLE- Extra Standard... dos. $ 0 00 200 j G°SRÀ. .~.............. 5.and50 " Standard ....... "s 0 00 2j0 02à 0 CoiG l cain -................. 8$60 4 85 STRA WBERIEs ........................ de 0 1

i 25Il Ohain i Ln............. 5 JO 0 0 CITRON-Flat tins ............ "..... . 0 00 1025 0 40 Barbedw re ... . 6 00 ACHis-8 16s........................... " 975 9l090 080 Iranpipe, l7inj.•. 1.72 .00 " 2......" 7.............I 1 75 1 à
0 O 0 0n
005 006
0 06 0 066
009 010
0 18 0 90
0 20 080
018 085
025 098
090 030
060 1 10
1 00 1 10
0 17 018
098 030

595 580
4 53 0 00
4 9 000
3 88 000
383 00)
373 000

011 000
0 1400
0 14 0 194
0 31 009
010 060

0 15 0 50
0 15 0 25
0 18 0 65
0 15 0 80

0 85 045
085 0 45
099 0280
0 94 0 89
0 19 0 93

0 is 0

0 98 085
0 28 085
0 98 085
018 092
0 1o 90
o 10 O 17
0110 0-85
085 065

0 00 0682
0 00 0 62
000 065
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 0 71
0 00 0 78
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
000 063
in b'd dy D
1 26 4, k
1 14 4 87
0 60 222
066 940
0 66 2 40c
062 925
0 85 260
0 96 970

0 0. c.

0 35 0 00
0 90 0o 2
0 28 O 230
000 o
0 04 05 O
005 0 05
à 75 5 15
0 08 00540 il 0 11
021 0 22
0 90 0 00

0.94 025
1~00 000
2 85 (2 9%
2 f.5 1000
3 20 00 0t4 00 4 25935 9,5
0 01 O 06
250 970
390 0008 10 0 (i
450 500
0 1o on
0 06 0 06

000
000
000
000

0, 50,

Screws, fiat head ......
B ruihead .........

Baller tub, 9in..........
84la à in. .......

STEEL: Cast........••....
Black Diamond ..........
Boler plate, 1in. .--......

a 3116in.......
Sl sh & th'ok'r

eigh sh .. •...........

CUT NAILS:
30 to 60 dy.........
16 and90 dy...............10 and 12 dy............
8 and 9 dy..............
6 and I dy...............
4 and 5 dy..............
8 dy............................
9 dy............................

Wire Nails, basis ............
HoRaSi NILS: Toronto

M onarch ....................
1-oRsE Smogs, 100 Iba. ...
CANADA PLATEs: ail dull.

MLS Lion 'pl. .Full pcl'd .............

80% 000
75 0 oe

015 000
019 000

0 19 0 14
011 000
3 25 0 00
8 40 000
3 25 0 00
2 75 000

000
000
0 00
000
000
000
0 00
000

3 40
dis
dis

880
2 50
260
900

TIN PLATES IC ......... .. |1500 0 001

2 55
2 60
2 65
2 70
2 85
2 95
3 20a 55

4 30
50%
60%
000
000
000

WINDow GLAsS:
25 and under ...............
26 to 40 ...............
41 to 50 .............--
51 to 60 ...............
61 to "0..............

Rop Manilla. basis ......
sisal..................
Lath yarn................

AxEs:
S litting axes.
Chopptng".........

Cod Oil, Imp. gai..........
Palm, V lb..............
Lard, ext ...............
Ordinary ....................
Linseed, bolled f.o.b......
Llnseed, raw f.o.b.........
Olive, V Imp. gal.........
Seal, straw.............

" pale S.R . .... "

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 Lrts...
Can. Water White ......
American Water White

Painte, *q.
White Lead, pure.........

in Oil, 25 ibs.a............
White Lead, dr.........
Red Lead,genule ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilon, Eng............
Varrish, No. 1 turn ......
Varniah, No. 1 Carr......
Bro. Japan ..................
Whiting.... ..
Putty, pet brl.ofl00lbs
Spirits Torpentine ..... ,

Ding..
Sium.....................lb.

Blue Vitriol.............
Brimtone...............
Borax ..................
Camphor .................
Carbolio Actd...........
Castor OU -...... ~....
Caustis Soda.
Cream Tartar ..... lb.
Epam Salts...............
Exat Logood, bulk

g i boxes
Genan..................
Glyserine, perlb . .........
Hellebore....................
lodine .......... •..........
InsectPwder ............
Moarphia uL........

W UM .........•.............
Oa mon Super.........
Oxalis Atd............
Paris Green................
Potass Iodide•..........

in ............... i.
alpetre............... .

Sal Rache . .....
Sheilas ...............
S§uphur Flowers.
Soda Ash ..................
Soda Bioarb, V keg......
Tartari Acid.
Citrio Acid ...............

4 00 0 00
485 0a00
4 75 0 00
5 00 0 00
5 35 0 00

0 15 000
012 0 00

G (4 0 0)

5 25 550
6 G0 19 00

045 050
0 061 O 00
0 60 0 70
0 50 0 60
0 t8 0 6S
0 55 0 60
1 80 1 40
0 49 0 50
0 59 0 60

Imp. gai.
0 00 O 185
000 0 15
0 00 0 16j

6 50
5 50
4 90
1 50
1 50
080
0 70
1 30
060
0 60
1 80
0 72

000
0 00
5 00

225090
1 20
1 50
0 90
0 70
2 30
0 73

1 75
O 07j
2 5j
0 05
0 75
036
0 04
0 24
1 7b

o li

0 16
500

1 80
4 G0O
1 30
0 19
0 16
8 50
0 40
0 08
026

0 04
008
2 75
085
055

10
50
00

.... .............. 0 t
PEARs--9's..................." i 30 40

S ...................... " 9 5 940PlUM -...-.-............ 0 w 1 25
" Lombards, 2lbs0....... 110 1 0
"s de" 8"... " 000 140APPLES -Gal. Cans ..................... " 925 335

" -'s................................. " 0 85 0 90
Oamed Vegetable.

BEANS-9's .............................. as
CoRN-9's, Standard ..................... "e
PEAS- S's. ................................... 4"

PUMPEINS-s,.............................. "o
TOMATOEs-8'S,............................. es

09
1 15
1 15
0 80
1 go

us, 7W t , Xestb-Ceaes. lb tin
MACEEREL............... ............ per dos $1 85 000
SALMON- Indian (Red)................." 115 195

"4 Horse Shoe, 4 dos. ......... " 00 1 40
"4 Flat ............................... " 000 1 50
"4 Anchor"........................... 0(0 185

LoBsTER-Noble XX tall............... 2 75 0 00
"4 "4 XXX j's fiat........." 1 80 000

SARDINES-Albert, '.........per tin 0 18 0 go
"l's................. 0 00 0 12

Sportsmen, J's, key opener " 0 19 0 00large, à, key opener" 0916000
Frensh, 's, key opene " O 18 0 00""s" " 0 10 l26

" a" s............. " li0 00
la 'a .................. 0 0

C il" 0 o0 p0
Candan,'s.............." 004 04àCHicEEN-Boneles, Aylmer, 19is.,
9ds... ...........per .0 00 940

TurkeyBodeless,aAye"e0l's,40Turkey, Aylmer ..................... " O 00 2 40PIGs' FEET-'a, 9 do. .................. 2 40 g 50
CoRNED BEEr-Clark's, l'a, 9 dot.... " O 00 1 85

"4 "à Clark's, l's, 1 dos.... " 00 a40
Ox ToNGUE-Clark's,' ji's, 1 dos. 8 75 9 00
LUNCH ToNGuE-Clark's, 1's, 1 dos O 00 2 80

40 10 44 l'aIl ... I" 000 150SouP-Clark's,1 s, Ox Tail, I dan.... " 00 1 40
Clark's,1's, Chiaken, 2 dos... " O 00 1 40

Fisn-Medium scaled Herring......" 11 0 12
C PTPED BEnr-j'a and l's, per dos. 1 70 I 80
SMULTS-O tnspere............... 800 000
SHRImPs ........................... perdos. 8 25 000
FINNAN HADDIE-Flat domestic ... 1 00 1 10
KIPPERED HEiîNGs ..................... i 10 1 70

Manurial Chemicals.
NITRATE OF SODA-f:o.b. Tororto, 100 lb 1 00 4 50
SULPHATE OF AMMONIA " " 4 00 O 00PHOSPHP TE THOMAs (Rd), car lots,per ton 92 00 0 0(
POTASH, MURIATE, i.o.b. Toronto, " 48 00 0 00

6 SULPHATE, " " 51 00 0 00
KAINIT, " carlots, " 21 00 0 00
PHOSPHATEOF'" " 14000 000

sawn Pine Lumber, Insected, B.H.
CAR OR CARGO LOT.

1 in. pine & thicker, out up and better
iIn.I" " " "4

1 and thicker sutting up ...............
i inch flooring....................
1 inch fioring ..--........................
1x10 and 19 fine dressing and better
l1O and mi run.......................
lxlO and 1 dresaing................
lxO and 12 common .................
1lO and 19 mill culls............
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run ..................
1 inch siding common..............
1 inch siding ship culls ..................
1 inch siding mil lls..............
Cull scantling. ...............
1 inch strips 4 in. te 8 in, mill run
1 inch strips, common..............
1x10 and 12 spruce cuils.............
XXX shingles, 16 in.................
XX shingles, 16 in. ...................
Lath, No. 1......................

S No.2....................................
Raid Wood-VX. ft. 0a

Ash white, lat and lnd-1 to 9 in....

black, " 1 "1".
Birch, " 1t 4".

auare, x4to8x8in
9 1'i to liin...

, Yellow, " 1 " 4. .
Basswooad " 1 ""li

Butternut, " " là".

Chestnut, " 1 I
Cherry " 1 1 e..

If "1g4 l "

Elm,Soft, " 1 ' l"
"' " 9 " "Rock, "6 'i"

Hemlock, " '0"
Hickory, " i1' I«
Maple, " 1 ' I"

't " 9 " 4 "Oak, Red Plain," i 1 .

I" WhltePlain" 1 "t14"4

"Quartered î "Walnut, i s"
Whitewood i g ".-

$26 00 98 00
81 00 84 00
34 0096 00
16 00 0000
00 00 16 00
98 00 25 00
16 00 1
18 00 90 ou
18 00 14 00
8 50 900

98 00 8000
90 001B4 00
14 00 15 00
1000 1900
900 1000
850 900
T 50 9 00

19 00 14 00
9001100
2 00 10 009 85 150
1 40 1 50
1 40 1 50
1 00 110

Lote..024 00 26 0O
25 0028 00
18 00 90 00
90 00je 00
98 0095 00
800045 0
89 00880014 00 15 00
16 00 18 00
18 00 19 00
g9 00104 00
25 00 9800
99 00 85 00
48 0055 00
60 00 0000
16 00 100
90000000
18 00200
18 009900

00 00
15 0016a00
1i 00 90 00

96009800
w w8000

do00 50 00
00 0000G0
00 00 o o
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CANNED GOODS IN NEW YORK. -Miss Bertha Herbert, who ran for
School Commissioner, in Westchester
County, N.Y., at a recent election, and

Apart from the better feeling in toma- who defeated her Democratic opponent,
toes, there are no features in the market. reports that she paid $34 for buttons, $7Advices from Baltimore indicate that for photographs, $11 for cards, $4.50 for
there has been a considerable amount of plates, $4 for cuts, $10.50 for cigars, $28
buying by insiders for investment, a for newspapers, $10.20 for fair tickets,
sone jobbers here also have anticipated $95.75 for carriages, $9.27 for postage,
Probable future requirements to some ex- and $15 for meals for a substitute teacher
tent, impelled by the prospect of higher for her school, while she was electioneer-
freights after the turn of the year. This ing. This will do for an awful example.has served to stiffen the views of holders, -The Merchants' Association of Newand it would appear that the weak ones -The recived Aociat of Cew
aiong them have been pretty well shaken York has received word that the Central
Out. Still there has been no quotable Passenger Association, which met in
advance during the interval, and a mia- Chicago recently, has granted the reduced
Jority of buyers seem reluctant tomake rates of fare to New York for the spring
Purchases.Inobuying season. The Trunk lines had pre-Purcass In otber vegetables, trae is iu granted tbese rates, so that nowduli. There is some talk of future con- vîously gatdteerts ota nw
tracts in Main and State corn, but no the reduced fares will be in effect fro 
great progress seems to have been made
in the way of actual business as yet.There is a good jobbing demand for
California fruits, but limited supplies re- The London Life Insurance Co.strict business. There has been some
denand for American sardines, and we Head Office, LONDON, ONT
hear that a number of small sales of
quarter-oils have been made at $2.55. In JOHN McCLARY, President
other lines there is nothing new and little A. O. JEFFERY, Vice-President.
business.-N.Y. Bulletin of Com., 20th. Every desirable form of life insurance afforded on asfavorable terms as by other first-class companies.

-Judging from the following in the
Strathroy Age, the frontage tax system
is not highly thought of in that town:
"Alvinston is about to put its head intothe noose by voting for a frontage tax
by-law for sidewalks. Residents on the
Outskirts will vote for it, laughing in their
sleeve at the chance to make down-town
Owners whack up. But in a few years
the down-town owners will have the best
of it, the others going home in the nud.
That is Strathroy's experience." It hasnot been the experience here, we have had
the frontage system for several years,and it has always worked well.-Leaming-
ton Post.

IMPORTANT CHANGES IN HALI-
FAX CITY CHARTER.

The Laws and Privileges Committee
held another meeting recently. The com-
Mittee decided to re-establish the Board
0f Works. This change will likely be
the theme of a lengthy discussion at the
.ouncil meeting, when the new charter
is sent up for approval.

At present there is a provision in thecharter giving power to the City Council
to allow a city official to engage in any
9ther business, besides that for which he
's emnloved by the city. This waschanged and now all officials are pro-hibited from so engaging in any otherbusiness, and the Council has no powerto permit them to do so. The penalty
for oflicials is forfeiture of office.

Formerly the Governor-in-Council had
to approve of the appointment of a City
Recorder This section was revoked. An-other important change is in relation to
the appointment of the Stipendiary Magis-trate. Under the present law the stipen-diary is appointed by the local Govern-
rnent. The committee thought the Coun-
cil should elect its own magistrate and achange to that effect was made in the
charter.-Acadian Recorder.

LIVERPOOL PRICES
Liverpool, Dec. 91,1&.30 p.m

o.htt 1 p n C=.............................. 6•,..in...........

S .............................. . .............. g
•• c .............. ....................... ............... 98 05
.. . ................... 6

eau a..................................................... 3 53
t ht......... ........... ............................. O

....................................................... 57 6amn eavy .................................... 33 6aa-nolight ... ...................... 34 0. new. whit................. ....................... 2 09
ne. whitr.................................... 5 0

ObU Dw oolored ..... ._. ....... - 69 O

MONET TO LO 4N
on Real Estate security at lowest current rates of

interest.
Jiberal TerS to desirable agents.

JOHN G. RICHTER, Manager.

Victoria- Montreal
FIRE INSURANCE
COMPANYv'"

Incorporated by Special Act of the Parliament
of Canada.

Capital A ut horised ........................... 81,000,000
Capital FuIly Subscribed ........ ..... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Bard of
Trade Building, TOBONTO

Deposit made with the Dominion Government for
the protection of policyholders.

The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, • • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

The
Ontario
Mutual
Life

Head Offle, WATERLOO, Ont.

land boundary to the Mississippi river,
including Chicago and St. Louis, and
south to the line of the Ohio river.

-Cornwall, December 1gth. - The
operatives of the Canadian Colored Cot-
ton Mills Company here, some two
thousand in number. have been advised of
a ten per cent. raise in their wages to
take effect January ist. As the present
scale of wages is in advance of those paid
by most cotton companies in Canada, the
increase will be a big addition to the
present pay roll.

-During the ten years which have
elapsed since the first $75,ooo was offered
for the library in Braddock, subsequently
increased to $300,ooo, Mr. Andrew Car-
negie has given away more than $9,0o,-
ooo for the purpose of building and main-
taining libraries in the United States and
other countries.

THEB

Travelers Insllrance Co.
HARTFORD, CONN.

Lfe and Acoidentàt i9. 01,00 A L
Total Assets, July 1,1898...............24 103,996.37
Total Liabilities........................... 19,859,291.48

Excess Security to Policyholders... $1,244,6E4.91

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.

Toronto. Telephone 2200.

Farmersd'.Traders'
Liberal Poelotes LIFB AND ACCIDBNT
Economical
Manag.ement. ASSURANCE CO. LmIted.

Read O.e, BT. THOUAS, ONT.

Authorized Capital...................................500,000 06
Subscribed Capital.............................0......... 85000000

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Mtoncy to Lerid
ON

Life Insurance
Policias

Conferences invited and correspondence solicited.

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, Lloltd

Head Office-MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY MeMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Toronto, Nov.1Ilth, 1899.

Endowments
This is the popular form of in-

surance. It guarantees the amount
of the policy at once if you are
called away, thus affording protec-
tion. It guarantees the f ull amount
for yourself upon your living to the
end of the term. In it you have an
asset as good as a bank deposit.
By it you are persuaded to save
and invest your earnings. From it
you secure good interest returns.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life- Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Nontrea.
JAs. McGREGoR, Manaer.Toronto Oice, 49 Welinugton tret Bat.

R. WIOKENS,
Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CGO. of Edifbrth

LANSING IEWIs, Braneh Mgr., MontrebI.

A. M. NATRW, Inapeotor.
KUNTE & BBATTY, Beident Agents, Temple

Building, Bay St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Ins"raCe Co. of America.

t.BORG< SIMPSON, Resident 'lanager
WM. 1IACKAY, Assistant flanager

MUNTZ & BBATTY, Resident Agent
Temple Bldg., Bay St., ToRoNTo. Tel. 99.

C. S. SCOTT, Resident Agent, HAmiILToN. Ont.

Northc iAssurance Co.
London, Eng.

Canadian Branch,11M0 Notre Dame Street, Montreal.
1895

Caital and Accumulated Funds, .985,00Annual venue tram Fire and Life Premiums andIntereaton Jnvested Punds, *515,0; d psted wltb
Dominion Government for Canadian Poicy-hoiders,

G. E MsoBsaLy, E. P. PEAason, Agent,
ROBT. W. TYRE, Managerfor Canada.

The Excelsior tife Insurance Co'y
0F ONARIO, LIMITED

READ OPFICE - - TORONTO
Our Annual Report for 1898 shows as the resuit of

the year's operations the following-Substantialia.
Sereses lu thRe important Items shown below;

Pre .. An increase of
Ient t inccome..... g 9,264 57 14,741 16Interest income ............ 9,60 03 1,618 99Total Income...........118,921 80 37,443 38Net sasseta ... . -. 3,421 79 E,453Reservleu .......... 581,68619 30544 53Reserve ...... .......... 921.19791 49.46173New lasurance........... 1,165,829 00 446969 00inpurance lu force ......... 3183.96815 378,616 00And deso sin death claims, death rate, in ratio otexpenses ta new insurance, in interest due and accrued,sud austandlng premiums.

B. F. CLARKE, M.P., President.E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

rovidentP eSavings Life
Assurance
Society

Established 1875. of New York1

EIWÂ > •W. SCOTI, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINOSTON, Wanager for Or,-
taria Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North Amenoa ....................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank ai Halifax ............
New Brunswick .............................
Nova Scotia ...................................
People'a Bank of Halifax.................
People's Bank of N.B....................
St. Stephen'a....................................:
Union Bank, Halifax.......................
Yarmouth .........................................

Eastern Townships.............................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .........................................
Quebec ............................................
Ville Marie......................................
Union Bank of Canada................

British Columbia..........................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Imperial............................................
Merchants Bank of Canada ...............
Montreal.............................................
Ontario ................................. ...........
Ottawa...............................................
Stadard............................................
Toronto .............................................
Traders ...........................................
Western .........................................

LOAN COMPANIES.
UNDER BUILDING s0CIETIEs ACT, 1859

Agricultural Savings & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Frsehold Loan & Savinga Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London'...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co .
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"Tus COMPANEs' ACT,"18TT-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real staie Loan Ca...........................

ONT. JT. STE. LETT. PAT. ACT,1814.
British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

Capital
Sub-

soribed.

84,866,666500,000
500,000

1.999,600
500,000

1,755,100
T00000180,000
900,000
500,000
800,000

1,500,000
1484.000

500,000
1,900,000
2,000,0009,50,000

9,919,9
6,000,000
1,500,0
1,530,000
2,406,700

6,000,000
1,000,000
1.M1,700
1,000,000
9,000,00

840,000
500,000

680,2»0
750,000

5,000,000
750,000

1,000,000
8,991,500
8,000,000
1,500,000

T00,000
679,700

9,000,000
800,0
600,o00

1,095,400
8,000,000

1îM,9,0
9,500,000
9,750,000
5,000,000
1,500,000

889,850
,008,o00
5T8,840

450,000
466,800

1,000,

INSURANCE COMPANIES

ENGIis (Quotations on London Market)

No.
Sharea
or ami.
Stock.

950,000
50,000

900060,000
186,498

5,869
10,000
85,101

245,640
80,000

58,TT6
195,984
5000
10,000

940,000

15,00
9,500

10.0»0
T,000
6,000
9,000

50,000

Yearly
Dlvi-.
dend.

Pa

30
8à

95
6à90

17j
9490
30
SOps
85
618j

8/6ps

1
90
15
15
5

10
10

NAME: or CompANy

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Au. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. &G.F.&L.
Northern F. & L......
North British & Mer
Phoenix ..............
Royal Insurance......
Scottish Imp.F.& IL.
Standard Life.........
Sun Fire.................

CANADIAN.

Brit. Amer. F. & M...
Canada Lite............
Confederation Life...
Sun Lie Ass.Co......
Q ubec Fire.............

een Cîity Fire.......
estern Assurance..

Capital
Paid-up.

84,866,666
850,000
500.000

1,933,5i2
500,0001.759,280
T00,000
180,000
200,000

500,000800,000

1,500,0001.433,56o

2,000,000
9,500,000
9,0(0.000

9,919,996
6,000,000
1,500.000
1.498.650
2,285.885
6.010,000

12,000,000
1.000, 00
1,563,680
1,00,.000
9,000.000

329 3Et-
888.289

60,200
150,0100

9,600,0100
750,000
98U4,900

1,819,100
1,400,000
1,100,000

700,0u3
661,850

1,910,000
800,000
600,000
499,045

1,500,0(00

898,481
1,950,000

550,0100
100,000
8T5,000

T28,801
1,004,000

37,TM0

818,191
814,886
600,000

Last
Sale --

Dec. 8

10 1C½-1 42|10,
27

456 1
74 76|
374 38
40 41
48 49

toji 
Dec.

124 126
50 ..
215 800 I400 410

210 ..
162166

'bISCOUNT RATES. London, Dec

Bank Bila, a month 5
do. 6 do 5 .

Tad Bils,8 do . . ...... 6 0
do.· , .. S • 6

Rest.

1,460,000
90,00C

375,00G1.571,492
600,0002,005.601
980,000110,00to
45,000

950,000
80.000

850,000
565,00C
26.000
150,000

1.615,000
TO,00C

...............
450,00C

486,6661,000,000
1,600,000
1,000,000
1,485,500

,600,000
6,000,000

110,i0
1,215.510

600,0100
1,800,000

T0,000
118,000

7,00oo0
100,000

1,90.000
225,000

10,000
800,0"0
183,000
800,000
160,000
81.000

490,000C
15,000
40,000

100000
T0,000

190,000
860,000
100,000
910,000
51,000

160,000 8
850,000 8
50,000 9

110,000 8
150,000 8
115,000 8

RAILWAYS.

Canada Central 5% lat Mortgage.,.
Canada Pacifie Shares, 8% ................
C. P. . 1st Margae Bonds, 5%.

do. 50 yearL. G. Bonds, 3S%. .....
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, mnd charge 6%......
do. First preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
MLidland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1lt mortgage ................................. i

CLOSING PRICESDivi-
dend
last 6

Months.

3

4

8
4

3
3+38

31..

3
4It

315

a
2j

3
8
3
8 .
2*
3

8
8

-8
..

lj
8

8
li*
8
11*

117 119
38 45

.... 130
(15 ....

7Sj 78f
75 8517 .

109 112
...... 1183

108* ...120 .

95 3040 ...
... 114

... 100

.. 89... 65
I0 50

100

.. 90
64

1.. .

Par
value

810

100

10

100
100

100

100 107 110

, SECURITIES.

Dominion 5% stock, 1908, of Ry. loan .......
do. 4% do. 1904,5,6,8...................
do. 4% do. 1910, Ins. stock...............
do. ffl do. Ins. stock ....,....-.......

Ifontrealterling5%' 1906°°.·.····.·····
do. 5% 184t...........................
do. 1819, 5%, ............. ...........

Ity oi Toronto wter Works Deb., 1906,6%
do. do. gen. con. deb. 120, 5%...
do. do. sig. bonds 1998, 4%...
do, do. Local Imp. Bondas1918, 4%...
do. do. Bonds 1999 ...

City of Ottawa, Stg. 1904,O..
do. do. 4% 90 year deba

City of Quebec, con., 1905, 6%..
1908, 6%...' " sterling deb. 1998, 4%...

Vancaver, 181, 42...

City WLnipeg, deb. 1901, %do do. deb 1914, 8%..,

HALIFAX,
Dec. 19. 99

120
...... 113
155 160
179 1831
300 3'14
219 224
115t 118
...... ......
...... ......
154l 1571
9à 96

MONTREAL,
Dec. 20

12 .
Suspended Pay't... 120

TORONTODec.

144à 146
264J 2691196

251) ...

194 .

230
119

... 12...

London
Dec. 8

134 116108 105
7 Tà

186 129
181 184
86 80
66 57
211 2à

131 184104 106

107 110

London
Dec. 8

824

Cash val.
per share

291.99

~ii179.00
30J.00
21900

98.15

..

77.25

79.12
132-12

13000"E.00
97.00

58.509.0

75.00

8800
1(@.W

90.00

40.00

.50

t 1
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Union Mutual Policies
Bnbody al that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
L"n,
Paid-up
1 fsurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

noorporared 1848

Principal Plans:

Life.
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.

Actve Agents always wanted.
Addreus, HENRI E. MORIN, Chief Agent for Canada

151St.Jam..StretMontreal,.Canada.

Manchester Firs Assurance Co.
ESTABLISHED 1M.

Ausets over . . . $13,000,000

Head Offoe-MANCHESTER, EN.
WILTAM LEWI S, Mar= ur and Seeretar.

Canadian Branch Head Offioe-TORONTO.
JAs. OOmXRI, M anagr.

City AgentE-GEO JAFFRAYB
J. M. BRIGGS.

JOSEPH LAWSON.

Th Canada Accident Assurance Co.
Head Ofee, MoNTREAL.

A Canadian Comay for Canadian Business.ACIETand PLATE GLASS.
Surplus 0% of Paid-up Captal above ail liabilities

-including Capital Stock.*
T. H. HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts.-Medland & Joues, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . WATERLOO, ONT
The Dominion Lite has had a good year in 1898. It

ha. îalned in amount asaured, 11.13 per cent.; ln cash
Ptemium income 12.34 pr cent.; lunintereat receipts
=CSper cent. ; in assets 11.61 pet cent.; in surpins

over al lbilities 42.14 pet cent.
It ea safe, aound, economically managed, equltable

lu ahl its plans. Its interest recelpts have more than
Paid Its death lasses ince the beginning. No company.
atYwhere bas a ower death rate, or does better for its
poicyholdera than the Dominion Life. Separate
Branches for abstainers and women.

JAmEs Imas, M.P., Pres. Cea. KUMPF, Vice-Pres.
THos. HiLiAann, Manaaing Director

Millers and ESTABLIsuEv
1-u.

Manufacturers'
Insurance Co.

Head Offee,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Taos. WaLMsLEY, Treas. ScoTT, Mgr. and Sec.

Adam Austi .
ThiaCompany waa aýrga Led lu 8 peilly for

the ppose ofinsur a ingmufacturing du is are-
tnonses and contents.

The primu-y objet bl 0 gve poeto gis
Sby fire a u cot nstent habsolute

security.
The ytem adopted hsbeen to inspiet al risk

be m rseaceptance andi the rate to be eiacted equit-
ably in accordance with the hazard assumed.

Asmurera with this company have made
a l upwad ef 0108,000.00 on theu -
reit rates c ed,la addition to which, on the
rate exalted ly- n, dividendehave been de-
elared to poliey-bolders asnoniting te over
ei4,00.00, togsthMnd the very sub-
atential suzu of over 0183,00.00 that oui
Polley-holders have save during the eleven
Teaswe have been in operation.

As no canvassera are emRloyed dealW idrectly
with theoassured, those desiring ava itemelvs
of the advantages thus osfered will please address

lillers' and Maulaacturers' Insurance Co.,
Church Street. Toronto Ont.

EST AB- Allance
L82H EAssurance

Company
OF

MULTI sOCIETATr UTIOREs LONDON,
ENo.

CAPITAL, 026,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P -.. WICKHAH, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

onfederation

$Association
«m EA 1OIC, - - - 'TOO1'O

27 Years' Record
to January lst, 189

0
Insurance in force,
$29,677,418 00

New Insurance (written & taken up '98)

$3.106,550 00
Income 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05
Total Surplus Security for Policy-

holders, including capital stock,
$1,416,206.05.

HON. SIR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Ma. Director.

TIHE .... [Incorporated 1875]

Mercantile Fire1N ANECOMPANY

Head Office, - WATERLOO, Ontario

Sub.cribed Capital, 082o,000 0O
Deposited with Dominion Government (market

valu 81938,028 97.

Ail Policiez Guaranteed by the LONDON AND
LANCASHIRE FIRE [NbURANCE COMPANY with
Assets of J15,000,000. JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO-AMERICAN
FIRE INSURANCE 00.

HEAD OrIcE

MoKinnon BIdg., Toronto

AUTHORIZE CAPITAL, $1,000,000

Full Goverument Deposit. Insuvance ac-
cepted ai equitable rates.

A. DEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490.
Applicatiois for Agenctes ltoUcited

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1TUA

LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities...
Contingent Guarantee

Fund.......
Dividens Apporto-

ed for the Year
Insurance and Annu-

Mtes in Force

$55,006,629 43
35,245,038 88

27f.si1,325 36
233,058,640 68

42,238,684 68

2,220,000 00

ot1,11,99T 79
THOMAS MERRITT, Manager,

81, 32,là Bank of Commerce Building,
Tor-nto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1N8U.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets lst Dee., 1898.........849,784 il
Policies ln Force ln Western On-

tmio over .................................... i 1ooo o

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

Suet TEAR

TtHE "GORE"
FIRE INSURANCE CO.

lead Office, OALT, ONT.

Total Losses Paid............ $1,874,787 86
Total Assets ..................... 885,865 44
Cash and Cash Ausets ... 217,78064

BSth Cash snd Mutual Plans
PlaESmDNzT, HON. JAMES YOUNG
VIcE-PMDENT, - A. WARNOCK, Eeg

Manager. E. B. STRONG ualt.

The Great-West
Lifew..

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES... .
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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FOREIGN TRADE-CONCERNING OUR NEIGHBORS'
TASTES.

A gentleman who has travelled much and has a large in-
terest in American export trade said, in conversation the other
day, that the principal drawback to a wider extension of
American commerce in certain parts of the world is that manu-
facturers in the United States do not suficiently stuitly the
wants. the customs and the tastes of their prospective custom-
ers. " For example," he said, " a certain American firm sent
some electrical goods, which were decorated in green, to
Japan. They did not sell any. No Japanese would bring such
things into his house; it would mean an invitation to the evil
deities. Green is an evil color in Japan. What a Japanese
wants is red things. Upon this simple matter of color rested
the failure of that manufacturer to succeed in export trade."

A German employer of labor said: " I like American ma-
chines so far as their performance of their work is concerned,
but they demoralize my men. They come here in sober colors
of paint and with no bright parts. The men who tend thei
machines do not have any brass to keep clean, or any surfaces
to rub, and they get lazy. The Germian workman needs to be
kept busy with things of this sort."

Flere, now, arc some practical instances of what the Amer-
ican manufacturer must learn before he can attain the widest
success in the new field of foreign trade. Do not send to Ger-
many catalogues in the English language, or to Japan things
decorated in green, or to the Isthmus of Panama anything with
blue spots on it. Make the foreign machinery buyer understand
that every part of every machine is replaceable and interchange-
able with others. Study the characteristics of the people to
whom the goods go, and, instead of laughing at their prejudices,
turn them to advantage. Take especial care in the packing of
export goods, both to insure against breakage, and because of
the fact that certain people wish goods packed in a certain way.
In some parts of the world economy is so closely observed that
the nails are drawn from packing cases and the lumber ised
over. To these people the proper sort of lumber and the right
kind of nails should be sent. It looks as if we need in this
country a commercial kindergarten in which such information
as the above may be taught to those of a curions and enquiringi
mind for their everlasting benefit and profit.

The foregoing is from the Electrical Review. But we shall
print below what The Philadelphia Ledger says on the subject
of foreign trade, heading it " How Not to get Foreign Trade:"

If to our door should come a peddler selling goods, but
without either goods or samples, and, in a language unknown
to us, he should describe what he wished to sell and give the
lengths, or weights and prices, still in the same language,
should we be likely to buy ? And then, if we, in a language of
which he was ignorant, should tell him what we did want and
what we were willing to pay, would it be surprising if we re-
ceived "Clarke's Commentaries " in three volumes, Ôr a duplex,
double-back action door mat and electric bell combined ? Ail
this seems absurd, but when one of our Consuls urges upon the 1
State Department that if our manufacturers wish to succeed in
the Italian market, the lists of goods should be in the Italian
language, that the Italian weights and measures should be used,
and the travelling salesman should speak the language of the
desired customer, - does he not present exactly the same
situation ?

WOMEN AS ADMINISTRATORS.

Occasionally we hear of women showing unusual capacity
in commercial or financial directions. An instance is furnished a
by an American journal in the person of Miss Baumgarten, ofs
Ohio. Of her The Cincinnati Enquirer says: " Pittsburg en-
joys the distinction of having the only woman in this country,
or even in the world, who is at the head of a large steel and iron
works business. The woman who holds this unique position inindustrial circles is Miss Y. R. Baumgarten, who is at the head fof the Pittsburg office of Joseph Joseph & Bros., of Cincinnati.
dealers in rails, scrap ron, and railway supplies. She is in soleT
charge of all the business there, which, by the way, is the largest
done at any of the branches of the company, and amounts to over n
a million dollars a year. She buys and sells, inspects, superin-

tends the shipping, and, in fact, does everything that a man
would have to do under the circumstances."

United States journals do so thoroughly enjoy, and appar-
ently believe the boasts they often make that their country has
the smartest people, the most wonderful institutions and the
"biggest things" in the wide world, that one hardly cares to
<lepress them by a little enlightenment as to other countries. But
the case cited above happened to remind The Monetary Times
man of a woman he had the honor of meeting this month in
Montreal, a gentle and graceful, yet a keen and forciful business
manager in a position of great responsibility. This is the lady
known as "Sister Charles," her full designation being Soeur
Charles de la Providence, Superieure Provinciale of the Hospital
St. Jean de Dieu, at Longue Pointe, Montreal. The institution
in question is an asylum for the insane of the Province of Que-
bec, and has, oi will have when completed 2,200 inmates. Ac-
crding to an arrangement made with the Provincial Govern-

ment the nuns are charged with the care of the insane. Several
years ago it became necessary to provide new premises to house
the growing numbers, and the erection of the present huge

Hospital " was begun.
A friend in Montreal describes to us the skill with which

the business of construction, the purchase of material and sup-
plies, has been conducted by persons supposed to be mere re-
cluses. He says: "The Mother House of the Providence Nuns
is in Fullum street, cor. St. Catharine. There the " councils »' are
held, and important matters agreed upon. But it is correct to say
that the ultimate decision, the bargaining with tenderers, the
settlement with contractors, is in the main left to Sister Charles
and Sister Maximillien. To the latter one must go for settle-
ments, while the former signs the final documents, be they notes
or cheques. And very shrewd, methodical persons they are,
with a clearness of head and an acquaintance with mechanics and
economics that one does not expect in Sisters of the long black
robe.

In this huge building are corridors four hundred feet in
length, one east, one west, with twelve separate three-story
" pavilions," as the buildings are called, for females, and twelve
for males, and two more corridors of 86o feet each. A range of
buildings on different levels as you ascend the slope includes the
Administration Building, the Cliapel, the Power House, the
Electric Car House (for an electric car service connects out-
lying parts of the premises), and the kitchen. The construction
and fitting of all these called for big contracts, whether for stone
and cement, for structurai iron, for Safford radiators, steel-clad
baths. metallic roofing, modern ventilation and the most ap-
proved heating. And a series of isolated cottages is part of the
plan-these to be erected at a later day.

The architect of this immense structure is M. Hypolite
Bergeron, who has been some 25 years in the service of the
Nuns. and the foreman steain-fitter is M. Ostar Pare, formerly
of Boston. There are also officers in charge, the one of the
electric power of the buildings, and the other of their steam
power. No more clear eye and capable brain is to be found
around the Hospital, however, than those of Sister Charles,
whose acquaintance it is a privilege for any visitor to make.

-Among the sudden deaths of Canadian business men
quite lately, perhaps none was more unexpected than that of Mr.
Edmund Morris, inspector of the Ontario Bank, who expired
on Sunday last at his residence just after he had come in from
a walk. Mr. Morris had long been an active figure in banking
circles, and had many friends throughout the country. He was
for many years manager of the Ontario Bank branch at Guelph,
and was appoint2d to the office of inspector of the bank in 1890,
since which time he had resided in- Toronto. He was a son of
the late Hon. James Morris of Brockville, and a brother of the
ate James Morris, Q.C. His age was 66 years. Three of the
ons of the deceased gentleman have entered the banking pro-
essibn, Mr. Murray Morris is manager of the Imperial Bank,
Calgary: Mr. James Morris, manager of the Ontario Bank,
Alliston, and Mr. Harold Morris is in the Dominion Bank at
Toronto. The other sons are: Robert S. Morris, broker, Ham-

lton: Captain Edmund Morris of the 2nd Devonshire Regiment,
ow serving wit.h Colonel Thorneycroft's mounted infantry in
;tîtî Africa.
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A HALF CENTURY OF SUCCESS "
ILLUSTRATED BY THE c tr

Canada Life Assurance Company
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
Seerstary-R. HILLS Superintendent-W. T. RAMSAY

Atuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL, ManageraCentral Ontarit, Peterboronugh.
JOHNR. REID, Manager Eastern Ontario, Ottawa.

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A.S. MACGREGOR, Manager Western Ontarioe London.
JAMES C. TORY, Superintendent of Agences, Montreal.

AsSets 31st Dec., 1898, • $8,231,911.81
Cash Income for 1898, • 2,327,913.60
New Applications for 1898, 15,019,445.68

1 cdcra1 Lifc
••e ,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asets.......... ............ ............ . 1 5,888 41
Surplus to Po ey-holders.............................. 7171,884 1
Pald to Polcey-holders lu 1898..................... 148,70 95

Most Desirable Polley Contraets.
JAS. H. BEATTY, President. DAVID DEXTER, Managtug DIreotor,

J. K. MoCUTCHEON, Sup't of Agoencie.

Incorporated

1851

eCo*

897

Fire
and
Marine

Capital Subsculbed , $2,000,000 00
Capital Pald-up . . ,000,000 00
Assets, over . , , 2,340,000 00
Ammual income . . 2,290,000 00

Hou. GEORGE A. VOX, President.
J. J KENNY, Vice-Pres. & Managing Director. ,. C. iOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the_ _

LIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Interest lu Arrears on Dec. 81st, 1894-5- or 7.
No Mortgage ovor Iorseoued.
No Beal Estate ever owned.
The lowest desth rate on recrd lu Its Temperaneu section.
Before Iuaurlng couulder Ite morfia.

HON. 8. W. ROSS, Prident H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Hoad OfMe, TORONTO.
Capital -

+ FIRE AND MARINE
- - $750,000.00

Total Assets - - - $1,51o,827.88
Losses Paid (since organization) $16,920,202-75

DIRECTORS:
Mo. A. CG0, Preuideut. J. J. EENNY, Vice-Presideut.

Hon. S C. Wood. S. F. MaKinnon. Thos. Lon& John Hokin, Q.C., LL.D
RobertJaffray. Augustus Myers H. M. Pelat.

P. a. 81B. UecSroery.

Every Canadian
Manufacturer and
Exporter

wishing to know more about
the trade of Canada with
other parts of the British
Empire, and desiring to learn
how- THE MONETARY TIMES

intends to help expand this

country's trade during 1900,
should write now.

Address

SECRETARYS DEPARTMENT,.
THE MONETARY TIMES,

TORONTO.

The Metropolitan Life
Insurance Co. of New York

es THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES RBPRBSBNTBD IN
ALL TUE PRINCIPAL CITIEBS OF THE UNITBD STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any hones apable, ia-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRA NCHIOICEu SIN iCANADA :

Hamitan, Can., Si James Streot South-Gzo. C. JEpson, ur
Londau, Can., Dulield Bock .or. Dunda aud Clarece St.- ox T. MERcHANT, Supt.
Montrel alcn., RoocuM an d 588 Board of Trade Buiding.St5. Sacranmnt 5.-CHAs. StANsVIELv.
ottawa, n., cor. Metesifoand QuSu Ste., Mtropolitan e BuBdng-FsAucs sR. Fiu. upt.

ueoo, C R.,o at st.nPet dSg.,.- Peop m 'Chamber-plotu FAvEAu. Supt.
Taurnt", C., Roam B, Conlederatlon Building-W.0. Wasaauu Supt.

AssuranC
Head Office,

Toronto,
Ont.

TEMPERANCE AND G~ERAL

; âbmlmm.-
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NORTH BRITISH &MRCANIIL
IISURAICE COIPAIT

ESTABLISHED 1809..

REVENUE 1896.
Pire lucome............7005,3".94
Lihs and Annulyincarne...........4,858,14.I

Total Revenue........ 19,594,155.6
Total Assets........... 6,84d,058,00
Canadian Investments .. 5 «,908,400.00o

Resident Agent. ln Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTBEAL

SUN POUNDED A.D.
1710

ONŒ FIRE
Hmd O10e, Threadneedle St., London, Eng,

Transacts Fire Business uonly, and is the oldest
Fr n Office in the world. Surlus over Capitasud Il Liabilities exceed 07.4OO,ooo.

Canadien Branch-15 Wellington Street Eat TO
RONTO, ONT.
H.. M.ELACKBUEN, . . . -a

I.r. PETXAK, . .. inspectos
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agent Wanted luaIl Unrepresented

ATLAS
Assurance Company

FOUNDED 1808

Head Offiee for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToRoNTo AGENTS:
a. W. WOOD & SON, 56 King

St. Eat

a nglncashire
Insurance Co.

Of England
00000

Capital and Auets Excoed
$20,000,000

Absolute Security

00000

CANADA BIANCH
Rend OMee, - TORONTO.

J. G. TIHOMPSON, Ilanager,
A. W. GILES

J.A FRIGON Inspectors,
gents for oronto-Love.& Bamlîton, 50 Yongeet.

Standard 191
Fistablished 1825. Assurance Co.

'd 'irke L'or Cana"da of Edinburgh
Invested Nunds ................................ 44,700,00M
Investanents ln Canad .................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Clalma settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $39,982,465
Investments in Canada .. ...... .............. $2.150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montres!.

Insurance Companv.
ESTABLISHED A.D. 1M90

H LONON U88RE
HRad Offlee, Canada Branch, Montréal.

E. A. LILLT, manager.

Total Punds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Hsrman, 19 Wellington Street Esst.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Read OMee, Guelph, Ont.

Life Agents Wantod
TRE

N orthern Life
Assurance Co.
0f Canada

*
WANT 6 GENERAL AGENTS

to take charge cff brat-clasa
pducin Districts ln Esthernand Western Ontario.

Tom en of energy and capable of writing a good volumeof business personally as well as securing and supervis-
ing local agents. liberal contracta will be made. Applyto HEAD OFFICE, London, Ont.

Life!f
StatisticSshiow that
30 per cent. of the
aged are paupers.
The best way to
lower this percent-
age is to protect
your old age by an
Endowment Policy
in that solid home
company,the North
American Life.

Something of interest
to intending insurers
furnished on applica-
tion to Head Office or
any of the company's
agents.

Wm. MeCabe,
Managing Director.

Goldman,
Secretary.

North American Life
Head Ofie-139 to 118 King Street Weast.

Toronto. Ontario

RITISH EMPIRE
MUTUAL LIFE

ÀmASSURANCE CO.
Read Offee for Canada, MONTREAL

Established Over Hal a Century.
Fonds l Band about..................14.000,000 00
Annuai Eicoe, over..................,291,,,00000

SPECIAL ADVANTAOESs
Mutual Assurance.
No Propriet.ary.
Libers! Bonuses eqdlitably appor tioued.No Persoual Liability of Members.
Temperance Sectinn, yieldinç increased bonus.Naval snd àMilitary Officers' Risks (war sud climats) onadvantageous terme.
Premiu l ower than average of British life offices.
Large Reservea.Non-Forfeitable and Indisputable Policies.
Immedite Settement cf Clalm nat Montreai.
Invalid Lives on Equitsble Conditions.
Foreig Travel and Resideuce (except in unhealthy cli-

mates) without extra charge.
Advances upon Property, Reversions, &c. Reversions

sud Lite Interests Iurchased.
Early Assurances on a novel and etrastive basis without

medical exsmination, at exceptionally kw premiums.Long Term Assurances at very low premlums, witboption of continuance.
Six per centý Investment Policies.Leasehold and Sinklng Fund Assurances.
Dowry Assurances.

DIRRCTORs:
THOMAS FYSHE, Esq,

joint General Manager Marchants Bank of Canada.
RC>BERT SIMS, Es. E. GOFF PENNY, Eaq., M.P.A. McDOUGALD, Manager for Canada.

in several important Districts

AGENTS in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-

WANTED toba, British Columbia and
the Territories by

THE ...

Royal1-Victoria
LIFE INSURANCE C0

1 OQF CANADA.1
0F CANADA. I

Capiital, - s,oo0ooo
Good contracts will be given to good
mxen. Ml1 applications for Agencies wilibe held confidential and will receive
prompt attention.... . . . . .

For Agencies in Ontario apply to
ALEXANDER CROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen Manager,
ToRoNTO. MONTREAL

PHENIX-- --

Insurance Company
Of Brooklyn, N.Y.

WOOD à KIRKPATRICK, Agosts, Tore'O
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