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Leading Wholesale Trade of Toronto.

l'.oodln‘Wholml Trade of Toronto.

Leading Wholesale Trade of Toronto.

Garpets-Carpets

TO THE TRADE

w

®8re showing a full assortment of extra value in
the following:

Brussels Carpets
Tapestry Carpets
Wool Carpets
Hemp Carpets

—

"lory Solicited. Filling letter orders s specialty

W WSO & 1,

Wellington and Front Streets E.,
TORONTO

MACDONALD, PAUL CAMPBELL
JAMES FBASEB MACDONALD.

LAGE DEPARTMENT

JORN

m(};hel lydm nd for Lace Goods
Sen S a of high favor. The

lnt tat ty wll p obably settle
©2 ste adyd eeeee

We ARE WELL PREPARED.

Point D’Irlande Laces
ourdon Laces

Chantilly Laces
Al’l’hflue Laces
ish Guipyre Lace, etc.

'Ellmas IN IN GREAT VARIETY.

Sty Kennedy & G,

| Woollen & General Dry Goods

NcMASTER & (0.,

WHOLESALE

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England —-34 Olement’s Lane, Lombard Street,
London, R.Q.

J. BHORT MCMASTER, JOBRN MULDREW,

SPECIAL VALUE.
I ndian

(}eyloh"Teas.

Perking, Ince & Co,,

41 and 43 Front St. East.

We are offering fine
value in . .

Raw Sugar,

SYRUPS awo
MOLASSES

SMITH & KEIGHLEY

 WHOLESALE 6ROCERS,
9 Front St. East, TORONTO,

DIRDON,
MACKAY & Co.

TORONTO.

SPECIAL LINES

THIS WEEK.

———

Flannelettes
Cotton Italians
Black Cashmeres

GORDON, MACKAY & (0.

Cor Bynd

wront 8, JORONTO.

MACHINISTS’

FINE_TOOLS.

Drills,
Chucks,
Reamers, ete.

WILEY & RUSSELL
Screw
Cutting
Tools.

RICE LEWIS & SON,

(LIMITED)

TORONTO
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The Chartered Banks,

The Ohartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATED BY AoOr oF PARLIVMENT,

Capital all Paidup, - -  $12,000,000
Reserve Fund, . . . 6,000,
MEAD OFFIE, MONTREAL.
HoN. BIr'D. A. SmrTH, K.OM.G.,, - - President.
HoN. (. A. DRUMMOND, - - - - Vice-Preaident.

A. T. Patterson, Esq.,

Hugh McLennan, Esq.
B. B. Greenshields, Xsq. R. B. ngus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Asg't General Manager.
A. MAONIDER, Chief Inspeotor & Superintendent of

Branches.
A.'B.'Buchanan, J. M. Greata,
88't Inspeoctor.

W. O. McDonald, Fsq.,
Hon. 8ir J. O. Abboce.}
K.O.M.G.

Asst. Supt. of Branches.
RANCHES IN CANADA
l(ON':l.‘BEAL—B. V. Meredith, Manager.

‘West End Branch, St?goa.nherino 8t.
Almonte, t. Hamilton, Ont. guebeo. ae.
Belleville, “ Kingston, egina, Ass'a.
Bunttord. " Lindsay, * Barnis, Ont,
Brockville, * London, Btratford, Ont.
, Alta. Moncton, N.B.  8t. John, N.B.
OChatham, N.B. Nelson, B.C. 8t. Marys, Ont.
tham, Ont. New Westmins- Toronto, *
Cornwal]l, ter, B.C. Vanoouver,B.O,
Fort William Dttawa, Ont. Victoria, "
Joderich, "  Perth,’ Wallaseb'g Ont
FJuelvh, “ Peterboro, Ont. ‘Winnipeg, Man,
Halifax, N.8. Pioton, Ont.

IN GREAT BRITAIN.
London—Bank of Montreal, 92 Abchurch Lane, B.C.

OCOMMITTEE ;
8ir Robert Gillespie, Peter Redpath, Baq.
C. Ashworth, Manager.

IN THE UNITED STATES.

New York—Walter Watson, R. Y. Hebden and 8. A,

Shepherd, 53 Wall St.
Ohloago,—fsnk of Montreal, W. Munro, Manager;

BANKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank of Liondon.
" The London and Westminster Bank,
Liv 1—The Bank of Liverpool.

erpoo
Beotland—The British Linen Comvpany & Branches.
BANKERS IN THE UNITED STATES,
New York—The Bank of New York N. B. A,
u The Merohants' National Bank,
Boston—The Merchante' National Bank.
Buffalo—Bank of Commeroce in Buffalo,
Ban Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - . - TORONTO.

Paid-up Oapital 86,000,000

Rest. 1,000,000

DIREQTORBS.—GRo. A, Cox, Esvca.. = - Pregident.
JOHN 1. DAVIDSON, Es&. ce-President.

George Taylor, Esq. . B, Hamilton, Bsq.

Jas, Crathern, Esq. Matthew $, B8q.

Tohn Hoekin, £5q.,Q.0,LL.D. _ Robt. Kligour, Fsq.
, B. WALERR, - - - - General Manager,

éT. H. PLUMMER, - - Ase’t Gen. Manager.

A, H. y Inspector.
G. de C. O'GRrADY, - . - Asst, Inspector,
New York— Alex. Laird, & Wm. Gray, Agents.
RANCHES,

B!
Ailsa Oralg, |Hamilton, Parkhill, City B'chs
Ayr, Ji ) Peterboro, (712 Queen E.
Barrie London, Bt. Oath'rns (450 Yonge St.
Belleville, |Montreal, [Barnis, 79. Yorge St.
Berlin, MAIN OFFICE [Sault Ste, 268 College.
Blenheim, [1578t.James Marie, (548 Queen W
Brantford, Cit{{B‘ohs Seaforth, 415 Parl'm’t.
Csyggn. 2034 Notre |8imocoe, 128 King E.
Ohatham, Dame|8tratford, |Toronto Jot.
Collingwo0d|276 St. Strathroy, Walkerton,
Dundas, Lawrence| Thorold, Walkerville,
Dnnnv!ile. Orangeville, | Toronto, Waterloo,
Galg, Ottawa, HEAD OFFICE| Windsor,
mch’ aris, 18-25 King W| Woodstook.

ueiph,

BANEERS AND CORRESPONDENTS:

GRBAT BARITAIN—The Bank of Scotland,
INDIA, CHWNA &JAPAN—The Chart'd Bk. of In Aus-
PARIS, OR—Liasard, Freres & Cle. {tralia & hina
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia
BRUBSRLS, BELGIUN—J, Matthien & Fils,
New YoRE—The Amer. Exch: Nat’l Bank of N, Y.
8AN FRANO1S00—The Bank of British Col bia.
OH10AG0—The Amer. Exchange Nat'l Bk. o Ohioai:.
BRITISE COLUMBIA--The B of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Sootia.

Oommercial Credite issued for use in all parts of
the world, Exceptional facilities for this olass of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital (‘;l: op) 91,500,000
B ereomnsesssons me cvaomacnsernes 1,800
Reserve 5 TF 1,400,000

JAMNS AUSTIN, . e SIDENT.
HoN, FaA4x BurTH, -
W. Inee.

Agencies s

Brampton. Belleville, Oobonrﬁ. Guelph. Lindsay.

Napanee. Oshawa. Orillia, Uxb: 6. Whitby.
TORONTO, - Queen Btreet .oorner of Hather Btreet.
“ ueen Btreet East oorner Sherbourne,
" ket Branoh King & B. Market Bts.
‘: é)nndu BAtrm ootg:lrl Qquon.
. ns Avenue, ocornex ve
Dratis on arts of the United 8 .gamt
Britain and the Uontinent of B! homh & sold.
'm&fmmahuh ed .nlhbi- i parts of
“vope. and, 8
gnﬂ. BHTHUNR, Oashier,

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL, OHARTER,

Paid-up Oapital ... wreees 81,000,000 Stg.
Reserve Fund .........ceeecemeenes 265,000 ¢

LoONDOR OrrFiom—3 Olements Lane, Lombard
Btreet, E. C,

COURT OF DIRECTORS.
J. H. Brodle. B. A, H
John James Oater.
Gagpard Farrer,
Henry R. Farrer.
Richard H. Glyn. . D,
Becretary—A. G. WaALLIS,
HEAD OFFION IN OANADA—St. James B8t., Montreal.
R.R. GRINDLRY, - - Gen Manager.
H. STIKEMAN, = = Asst, Gen'l Manager.
B. BTANGER, . . Inspector,
BRANCHES IN OANADA.
Kingston, Fredericton, N.B,
Ottawa. Halifax. N.8,
Montreal, Viotoria, B.C.
uebeo, Vancouver, B.O,
t. John, N.B, Winnipeg, Man,
Brandon, Man,

MERCHANTS’ BANK

OF CAXNADA.

Oapital paid up
Rest,

2,725,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAR, Elz., President,
RoBT.

Heotor Mackensie, Esq.

Jonathan Hi
John OQassils,

Guoram HAGUR,
JoAN GavLTr, -

NDERSON, Beq., Vice-Presideut
H. Mon Allan, Bsq
, E8q James P, Dawes, Esq.
8q. T. H. Dunn, Esq.
8ir Joseph Hickson.
= - - General Manager.
Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBHC.

Belleville,
Berlin,
Brampton,
Chatham,

AGENTS IN THR UNITED STATES, ATC.

New York—52 Wall street—W. Lawson and F.
Brownfleld.

San Francisco—124 Sansom street—H. M. L Mec-
Michael (acting) and J. O. ‘Welsb.
G\ll:aondon Bankers—The Bank of England Mesers.

sﬁlﬁé}o nls.—l“ig::gool—Bsnk of Lirmool.

— National of Bootland, ted,
and branches, Ireland—Provinoial Bank of Ireland
Limited, and branches. National Bank, Ltd.

branches., Australia — Uni.
New Zealand — Union Bank of Australia,
China and Japan
India. London and Ohinl.—Agn Bank, L
West Indies—Colonial Bank. DBaris—

Mesars, Mar.
ouard, Krauss et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818;
Authorized Capital, - . .

Paid up Capital ‘%3’3‘6’%
w s - . e X
Rest, o ? P - - . - 550,000
HEAD OFFICE, - . . QUEBEQC.
BOARD OF DIRECTORS.
President.

W oe e e e

Wm. Withall, Esq., Vice-President.
8ir N, F'. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. S8am’l J. 8haw, Esq.

John T. Ross, Eeq.

James Btevenson, Esq., - - Gen'l Manager

BRANCHE AND AGENOCIBS IN OANADA,
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que.  Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North Amerioa.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Paid-up............ seee. $1,500,000
Reserve Fund ............. 315,000
HEAD OFPIOE, - - . TORONTO.
DIREOTORS.

SIB Wu. P. HowrLAND, O.B., K.C.M.G., - President.
A. M. Bmith, Baq., - -  PiosPresident.
Hon. O. F. Fraser. Donald Mackay, Esq,

. M., , Esq. G, R. R, Oockburn, Esq., M.P,
Hon, J. 0. Aikins.
OC. HOLLAND, - = =« « = « . General Manager
E. MoRRI1s, = - - _- - - Inspector.
A BgANOBES. Plek
urora, ontreal, ering,
Ambherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, 'rorox?g,
Cornwall, wa, tby,
Kingston, Peterboro’, 480 yueen Bt. W,
Lindsay, Port ur, 'oronto.
AGENTS.

London, Bng.—Parr's Banking Co. and the Alliance
Bank (Limited).

France and Europe, Credit Lyonnais.

New York—Fo National Bank of New York,and
Messrs. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorized....... csvesersesescenns §9,000,000
Ospital, Paid-up

B8 cocsesssasenneansnsassasn erens

DIREQOTO
H.B. Ho » = =« -  Preaident.
T.R. ) = =« Vice-President.,
William Ramsay, T. R. Wadsworth,
Robert Jaffra Hugh Ryan,

. Butherland Stayner.

HEAD OFFICE, - - « « - = . - TORONTO.
: D. R, WiLx1n, )

B. JannINGs, Asst. Oashier. RB. HaY, Inspector.
BRANCHAES IN 0!

Husox, N a Falls, Sault Ste. Marie.
Port Oolborne, B4, Thomas,

Gal P ‘Welland,

Ingersoll, 846, Oa W

od, oodstoek,
Qor. Wellington 8t. and Leader Lane,
TORONTO { Yonge and Queen Bte. Branch.

Yonge and Bloor 8te. Branch,

Brandon, Man o %&ﬁﬂ?ﬁmﬂs M

r . , Man,
Calgary, Alba. Prince Albert, Bask,
Aoy A, Eng,, ‘Tiors I?ui‘{,‘nﬁd N

GENTS,—. 0! 3 oyd's N ow

A Yo:l. Bnn.fzi of Montreal.

eneral usiness . .Bonds

and &bontnru 4 and sold,

Rentron

W,
Sherbrooke, Que.

Wa., 8t. Tho
Owen Bound,

Perth,
Prescott,

BRANCHES IN MANITOBA.

‘Winnipeg.

Edinb
(Limi

IN _GREAT

and

Brandon

BRITAIN—London, GlasgoW:

‘}oints. The Clydesdale Bank,
'he Bank of

other

). Liverpool, iv 1, Ltd-
AGENOY IN NEW YomE—81 Wall Strees, Mosars.
Henry Hague and John B. Harris

BANEBRS

nts.
IN UNITED BTATEE—| ew‘fﬁrx,sm of

New York, N.A.B.; Boston,

Bank; Ohfoago
8t. Paal, Ming.'

National Bank; B

Merchante' Nations!

American Exchange National Bank;

First National Bank; Detroit, First

uffalo, Bank of Buﬁuo; San Fran
an Bank

oiseo, Anglo-Oaliforni A 4
NEWFOUNDLAND—Com'ere’l Bk. of Nowfoundlul"'
Nova 800TIA AND NEW BRUNSWIOE—Bank of No

Scotia and Merchants’ Bank of Halifax.

BRITISH COLUMBIA—Bank of British N, Americs

A general B business transacted.
Letters of C‘x‘gﬁlﬁuuoﬂ. available in Chins, Japs?
and other foreign countries,

BANK

OF TORONTO

CANADA.

Oapital ........

Rest....ceceeuen...... cesessenneteienne

GREORGE GOODEREAN, - e .

WiLLiAM HENRY BEATTY,
Alex. T, Fulton.
Henry Cawthra,

cerereeereneeesss $5,000,000
1:700’000

DIRECTORS

PaBsr NT
Viop-PRESIDE:
Henry Covert.
Rgbert Reford.

William George Gooderham.

HEAD OFFICE, . .

DunoAN CovuLsoN, -
HueH LEACH, -

- . . TORONTO.

General Manager
- Assistant Gen. Mngr-
- - Inspector:

JosEPH HENDERSON, -

BRANOHES.
W. R. Wadsworth, M'ﬁ"“
J. T. M. Burnside, o

Parrle.. J. A, Btr.thy, "
Brockville Jno. Pringle, “
Cobo rg........ ", A, Bird, o "
Collingwood ...W. A, Copel “
G.n;moque errnseennsnennnans C. V. Ketchum, “

Port Bope... o o E. B, Audros, “

8t Oatharinees.............G. W. Hodgetts,
BANKERS: tod)

London, England, - - The Oity Bank, (Lo

New York.ngl- -'. - National Bank of Com™

tted
Collections made on the beat terms and rem!
for on day of payment.

THE STANDARD BANK

OF CAINADA-
‘M

Onapital ?Ild-llp 000004000 000 660 504 564 200 500 000 $00
Reserve Fun

HRAD OFFICR, - -
W. . Cowan, President.

W. P. Allen
AT, Toaa,
Bowmanville,
Bradford,

Brumoni.
Bmsgl’ln'
Campbefifora,

BANKERS. , nsl
New York—Importers’ and Traders' Nati0

" 5“;"'

. - . . TOBONTO:
DIRBOTORS. .
o0
Jomn BuaN| W’:
Froa. Wyla,  Dr.g

Oolborne, ] 7.[”.‘“
Durham, Pictons
pu Esouﬂﬂn‘

pauk

Montreal—Can. Bauk of Commerce. “‘pd-
Ia::don.nngl‘:nd:uuglonu Bank of BoChSe," 00
All banking business promptly stten

resvondence

J. L. BRODIN, Ossiié

6,000,000 '

R
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UNION BANK OF GANADA, BANK OF HAMILTON.

THE SHAREHOLDERS OF

The MOLSONS BANK

Are hereby notified that a

Dividend of FOUR PER GENT.

IPon the capital stock has been declared for

® current half-year, and that the same will | g

Payable at the office of the Bank, in Mont-
Teal, and gt its branches, on and after the

First Day of April Next.

. The Transter Books will be olosed from the
th to the 30th Maroch, both days inclusive.
By order of the Board.

'F. WOLFERSTAK THOMAS,

General Manager.

MOntreal, 21st Feb'y, 1893,

LA BANQUE DU _PEUPLE.

E
Pltal paig qp ~ 81,300,000
gfgeul;;‘;'é;i' AR, - o President,
o BQ“T, er.,
VM Riomgn . DIl Ass't Cashier.
GaGNON - - - . . . TInspector.

SRANCHES.
Basse Ville, Quebeo—P. B. Dumoulin,
“ 8t. Roch— Lavoie.
°°tﬁioook—J. B. Gendreau.
Bt.mhm.) oh!;l.‘:".—l’ Pi,E.BPungcit:n.
.Q.—P. Beaundoin,
g‘- Bem—o.%odud.
g Jerome—y, A, Thebqrﬂ;;
lh Catherine 8t. East—Albert Fournier,
Ottreal, Notre Dame St W.—H. 8t. Mars,
ndoy, FOREIGN AGENTS,
N s Bogland—The Alliance Bank, Limited,
B:,'t}::ij‘glhe National Bank of the Republio,
Nationa] Revere Bank.

OF BRIISH GOLUMBIA.

Incorporated by Royal Charter, 1803,

Oap —_—

llhl",“%lé PAID yp, . (cmm) 82,000,000
Bnnl‘m’ox Orrica—8 Oornm'u, London,

¢ “ﬁntsqnhanlsoocsl'l’ tland, Or.;

B B.C.; New Wesgmm' B.O. ;o !Vl.noo'uv:i':

LN, s
‘ﬁth.,';.‘::gnng;&vg. i Nelson, B. C.; Kamloops, B.O,

Iy o, Agents ang Oon:‘ nients s
m\m~m of Mong'e}lm and Branches,
to

Suk of Gommerce, Bank of
Molsong Bank, Uommercial Bank of
Scotia,

Uun.:gd Bank of Nove
o York, STATBS—Agents: Bank of Montreal,
lleouoan of Montrea), Chicago.
b‘“ﬂn. bugip22refully attended to, and a general
transacted,

ST. STEPHEN
3 HP

Mgo. Giﬂg
. A, —~G1lo
ntreal—Bank L

of Motz of Montreal. St,

o0 any Branch of the Bank of

Ourrie &
A

OAPITAL PAID UP, - -
RES

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q., - - PRESIDENT.

81,200,000
295,000

HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esg. Jas. + héf‘ Esq., M.P.P.
ir, A, T. Galt, G.0.M.G.

E.E.WEBB, - - - . . . GENERAL MANAGER.
J. @. BILLETT, - - - - - « -« INBPROTOR.
BRANCHES AND AQGENCIES:

Alexandria, '(‘)nt. Ottawsa, Ont.
Boissevain, Man, Quebec, Que.
arberry, Man, “ t. Lewis 8t.)
Chesterville Ont. Smith’s Falls, Ont.
l.ro%uoiu. Ont, Souris, Man.
Let! prid%e, N.W.T. Toronto, Ont.
Merrickville, Ont,. Wiarton, Ont.
Montreal, Que. Winchester, Ont,.
Moosomin, N. W. T, Winnipeg, Man,
Neepawa, Man,
FOREICN GENTS.
LONDON, Paris Bkg. !)o & The Alliance Bank, Ltd.
LMBPOOL, “" “ “ g . .
NBw YomE, - - - . . . . National Park Bank.
TON, - - . . . . Lincoln National Bank,
OLIS, - - - . . . t National Bank,
BT, PAUL, - - - - - . . 8t. Paul National Bank,
GBEAT FALLS, MONT, - - - First National Bank,
OHIcAGO, ILL. - - . . . Globe National Bank,
Borraro, - - . . . .. Queen City Bank.
CLEVELAND, - - - . . . Cleveland 'N'l Bank,
DETROT, - - . - . . . First National Bank,

BANKOF NOVA SCOTIA

INCORPORATHD 1883,
Oapital Paid-up esesssesemerescoctssrmensencess $1,500,000
Reserve Fund 1,050,000

DIRECTORS.
JoHN DouLr, - - -
ADAM BURNS, - .

President,.
Vioe-President.
JAIRUS HART,
JOHN Y. PAYZANT,
HEAD OFFICE, . . . . HALIFAX, N.8.
THoMAS FysHR, Oashier.
cies in Nova Bootia—Ambherst, Annapolis,

Bridgetown, by, Kentville, Liverpool, New
Glasgow, North Bydney, Oxford, Picton, Stellarton,
W le, Yarmouth,

‘In  New Brunswick—Campbeliton, Chatham.
Frederioton, Moncton, Newcastle, 8t. John, Bt.
Btephen, 8t. Andrews, Susgex, Woodstook,

In P. E. Island—Charlottetown and Bummerside.
In Quebec—Montreal.

In West Indies—Kin, ton, Jamaioa.

In U, 8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Manager. :

Coll ns made on favorable termsand promptly
remitted for.

HALIF/-}NX BANKING CO.

CORPORATED 1872,

Authorized Capital « =« o o
ital Paid- - = e a a
ﬁ:'s'er';e Fn:d"p = & s s o s e uo,w
HEAD OFFICE, - HALIFAX, N.8,
H.N. WALLACE, - - - . Cpshier
DIRECTORS.
President.
L. J. MORTON,
F. D. Corbett. 5
C. W. Anderson,

BRANCHES — Nova Scotia: Halifax, Amherst,

Antigo! , _ Barrington, Bri ewater, Canning,
Look ) Lunenbnr% New Glasgow, Punbg"é,
Sprl.égm, Truro, indsor,

Sackville, 8t. John,

= $L000,000

RoBIE UNIACKE,
Vice-President.
Jas, n.

New Brunswick:

OORBESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches, New York—Baring,

& Co. Boston—Suffolk National Bank. TLoundon
g:nukla.ﬁ;ld)j-!’a.rfs Banking Co. and The Alliance
ank,

THE PEOPLE’S BANK
OF NHEwWwWw BRUNSWICEK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

tmm """"'Prmt
3&'% an::.u‘ ------- = .. Oﬂhﬁr
FOREIGN AGENTS.

London—Union Bank of London,
N c:‘v York—Fourth National Bank,
Bosto! Bank,

essessrsene !

Trve .
HEAD OFFICE, . - HAMILTON,
OTORS ;

DIRE :
JOHN BTUART, President.
A. G. RaMsay, Vice-Presidens.

John Proctor, eorge Roach
Oharles Gurney, . 'I'r.gWood. )
4. B. Lee, (Toronto.)

i e L Astistant Caahier.

. B. BTBVAN, - . . . [ er,
BRANCHES;

Alliston, Listowel, Mount Forest, S8imcoe,
Chesley, Lucknow, Owen Bound, Toronto,
Geonx‘-ﬁebown. Milton, Onn%?vﬂle. Wingham,
Hamilton, Barton St. Port EJ

)
Correspondents in United States.
New York.—Fourth National Bank, Hanover Nat'
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicsgt})i:lgnd:m Nat'l Bk

England, (Ltd.) Col-
lections effected at all parts of the Dominion of
ot lowest rates. Oareful attention given

and prompt returns made.

MERGHANTS’ BANK

HAII

Oapital Pald-up.......cummmrisssrsrmerr: 81,100,000
Reserve Fund ’510,000

Board q‘)}’;)lrootorl.

s we_we PRESIDENT.

THO! = - - VIOR-PRESIDENT.
Michael Dwyer, Wﬂﬁy Bmith.
H:l:xx Q. Bauld. H. H. Fuller,
H Office:—HiLtrax. - D, H. DuNoaN, Oaghier,
MONTREAL, BRANCH, - RB.L 5 er.
West End Branch, dor. Notre Dame and Beigneur sts,

Ormstown, Que,

Agencies in Nova Sootia.
Antigonish, Lunenburg, Sydney.
Bridgewater. Hﬂthnd.(i!snu Co.) Truro.
Guys Picton, - ‘Weymout
Londonderry Port Hawkegbury.

Agencies in New Brunswick,
Bathurst. Kingston, (Kent Co.) Backville,
Doranesser  Mouston, Woodstock.

. ow o,
Oharlottetown. > 2 F. E. Summersia

[ . - nmm e,

RRES%O&DEN;S :
Dominion o?&md., - Merchants’ Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - . - - . Chase National Bank,

n, ~ = « = « - Nation'l Hide & Leather Bk
Chicago,f- - « . . . Am, Exchtn%fNaﬁional Bk.
London, Eng.,- - - . Bank of Beo and,

R al Bank, Limited.
Paris, France, - - t Lyonnais,

COollections made at lowest rates, and prompt]
remitted for. Telsgraphio Transfers and Draft,

BANK OF OTTAWA,

OFFICE: OTTAWA, OANADA.
Oapital Sabscribed 81,500,000
do Paidup ,, . 1,%66.000

. . 07,549
DIREOTORS.
* ROBT. BLACKBURN,
Vice-Prelldont.
Alex. Fraser,
‘Westmeath,
David Maclaren.

..
o

CHARLES MAGER,
Hon. G ];‘resi ent.,
on. Geo. son,
r{i‘oﬂ; Coulonge.
George Hay.

John Mather.
BRANCHHS,
Arnprior, Carleton Place,
Pembroke, in the
Winnipeg Man.

Hawkesbur , Keewatin
f’rovince of 5ntario; and
GEO. BURN, Cashier.

THE COMMERGIAL BANK

OF MANITOB
Authorized Oapital ............7.... 9 ,000,000
gt:lbau'gl eeeestcicennes . 78

® DIERGTORS,
D. MACARTHUR, President.
B. T. ROKEBY , Vice-Pres, and Manager,
Hon. A, A. O, La Riviera, M.P., ex.ﬁgn
Norman Matheson, M, H.

3
; Morden, C. R. Dunsford, Manager: Minradoss,
Bgefﬂ*. Grmltx,' ollnnuor 5 I‘;irg:?z':‘bel'l T A
Manager; Car] .D. p anager;
Fors wélll.iim,' A H mdmig' Manager bﬁuumn:
. W. Manager; Emerson, D. MoArthur.
Y. roung, ng:, R. A. McLean &~ Co.,

Samnsickonien
ueen 3
posits received and interest allowed. Collections
s o pgzmrln!on. Bterling s:‘;l'gmml:::n%.xﬂham
f the L]
o . :

A

OF YARMOUTH,

YARMOU‘TH, N.S.
?tgmomons.

Cashier,

Browx, Vice-President
J. W. Moody

ORRE
Tchants Bank of Halifax,
of Montreal,
of British North Americs.
Montreal.
ns

Qolq an G.B.
q nion Bank of London.
%‘"’w&“{ ang ] Drafta and Steriing Bills of Nx-

HEAD OFFICE, . . . . .
Oapital, £5,000,000 Sterling. Paid-up,

CURRENT ACCOUNTS are
DEPOBITS a$ interest
CIRCULAR

? Colonial and F' Banks is
The Agonoy' of oreign ~ un;

1 domiociled in London,
ln%(!oonhl b y

THE NAT|ONAL;.I§¢‘I\TN J!I’(l__’. OF

INCORPOBATSD BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1895,

SCOTLAND

EDINBURGH,

—
£1,000,000 Sterling. Reserve Fund, £760,000 Bterling,
e
LONDON OFFICE—8Y NICHOLAS LANR, LOMBARD STREET, B0,
o T——————
kept agreeably to usto
B 'Y %0 usual ¢ m,
NOTES and LETTERS OF OREDIT

available in all parts of the world are fssued fre

dertaken and the munou of Customers ndatu
on terms which will lioation,
connected with England and Seokiand 1 Fored 02 appli

JAMES BOBPRTSON, Manager in London B.0
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EASTERN TOWNSHIPS BANK.

Authorized Oapital $1,500,000
Oapital Paid in 1,485,881
Reserve Fund ... 500,000

R. W Enmn,Boggid t
f ent.
Hon. G G, STEVENS, Vice-President

Eon. M, H. Cochrane, N. W. Thomas.

T. J. Tuck. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wu. FARWELL., - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Btanstead,
Ooaticook, Richmond, Granby, Huntingdon. Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of S8cotland. Boston—Nationa!
Exchange Bank. New York—National Park Bank.

Oollections made at all accessible pointa and
promptly remitted for.

Western Bank of Canada.

DIVIDEND NO. 21.

Neotice is hereby given thata Dividend of Three
snd One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, and that the same will be due and payable
on and after Baturday, the 1st day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the 30th March.

. Notica is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legally come before the meeting, will be beld at the
head office of the bank, on the Second Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.
T. H. McMILLAN, Cashier.
Oshawa, Feb. 28, 1898,

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - = $700,000

BoARD OF DIRECTORS:
Augustus W, West, - - - .
an,

- President.
Ww.J. = = = < VicePresident.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.

Qashier, - -

North End Branch—Halifax. Edmundston, N, B*
Wolfville, N.B, W k, N. B. Lunenburg,N. 8.

Shediac, N. B. North Sydney, O, B. Port Hood, C.
B. Fraservilie, Que. Windsor, N. 8

BANKERS:
The Union Bank of London, - - London,G.B.
The Bank of New York, - - - - New York.
New England National Pank - - - Bosto

- n
The Ontario Bank, - - - < Montreal.

LLA BANQUE NATIONALE.
HEAD OfFICE,. - . . QUEBEGQC.

Qapttal Pald-up .......corasssenssscesenses $1,800,000
DIRECTORS.,

A, GABOURY, E8Q,, Pres, F. KIRouAo, Esq., Vice-Prest.

Hon. L Thibaudean, T. LeDroit, Esq., E. W, Methot,

Esq,, A. Painchaud, Esq., Louis Bilodeaun, Ksq.

M, A, LABRECQUE, Inspector. P. LAFRANCE, Cashier,
Branohes.—Montreal, A, Brunet, Man%ger i Ottawa,

P. L Basin, Manager; S8herbrooke, W. Gaboury,

AGENTS,—England—The National Bank of Bcot-
land, London. _France—Messrs. Grunebaum, Freres

Co., Paris, United States—The National Bank of
the Republio, New York, and the National Revere
Bank, Boston.

to!
o

The Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B,, the Merchants Bank of Balifax at Hali-
tax, N.'8.’and Charlottetown, P. E. 1., the Union
Bank of Canada at Winni . Man., and the Bank
of British Columbia at Victoria, B, C,

Particular attention given to collections and re-
turns made witb utmost promptness.

S~ Correspondence respecttully solicited.

Tho Traders Bank of Canada.

- INCORPORATED BY ACT OF PARLIAMENT 1885,

Capita) Paid-up, - - - $604,400
Reserve Fund, - - - 35,000

Head Ofice, - - TORONTO.

BOARD OF DIRECTORS.

Wx. BELL, Enq., of Guelph, President.
‘WM. McKENZIR, Vice-President.

Robt. Thomson, Eu.}., of Hamilton. C.D. Warren.
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATHY, - - - QGeneral Manager.
BRANCHES.
Aylmer, Ont. ilton, Ri’‘getown,
Dra, y Ingersoll, Sarnia,
Elm! Leamington, Smt.hroy.
@lencoe, Orilli 8t. Mary's,
Guelph, - Port Hope, Tilsonburg.
New York Agents —The American Ex
National Bank, change

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AVINGS BANEK BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid'or com-
pounded half-yemg‘v.

DEBENTURES.—Money received on deposit for a
fixed term of years, for which debentares are}issued,
with half-yearly interest coupons attached, Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Aseets of tnis Company being pledged for mone
thus received, depositors are atall times assure
of perfect sstotﬁ

apital supplied to holders of productive real
estate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1889,

BUbSOribod OAPHAL ... .cmmeermecerr. $8,198,900
ORPItA]l PRAIA-TP cnneemmmorrrmerosirsermes 1,801,380
Roborve Fund D 691,058

President, - - - - - - . A, T, FoLTON.
y, = « « « = « = Hon., B, C. Woob.
Inspectors, - - - JOoHN LECKIE & T. GIBSON.
Money advanoed on easy terms for long periods
repayment at borrower’s option.
evosits received on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President, - - - - Q. H. GILLESPIR, Esq.
Vice-President, - - - A, T. Woop Esq.
Oapital Subscribed...
Capital Paid-up ............
Reserve and Surplus Funds
Total Assets, 3,873,984 67
DEPOSITS received and interest allowed at the
est current rates.

EBENTURES for 8 or § years. Interest payable
halt-yeu-lf;' Executors and stees are authoriged
by law to invest in Debentures of this Bociety.

B House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

LIMITED.

DIVIDEND NO. 39.

Notice is hereby given that a dividend of 4 per
cent. upon the paid up capital stock of the ccmpany
for the half-year ending tth February, 1893 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on

The 13th March Next.
The transfer books will be closed from the 1st to
the 7th March, both days inclusive.
By order of the Directors.

J. F. KIRK, Manager.
Toronto, 14th Feb., 1893,

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Subscribed......cccsiceress. 81,000,000 00
Oapital Pald-up i 988,474 07
Total Assots.....coioevivenracense 2,541,274 27

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Onypital $1,057,350
Plrl:-np 611,480
Assets 1,885,000

Money advanced on lmproved Real Hstate af
lowest current rates.

Sterling and OnnonoLDebonturu issaed.

Money received o 4, and interess ‘"”%‘i

n vul
yable half-yearly. By Vie, 4, Chap. 80, Statutes
S;nrlo. llmnton’ mo’ Adm&nn?o:'m author-
ined st funds this

40 invest tru in Debentures of
Company,
WM. MULUOOK, M.P. GERO. 8. C, BETHUNR,
President, Becreiary-Tres

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

%l:l‘:;cﬂboél ?:;’i‘m cogesammeneres .:ls::gg.oo"
) AP erssesseisressresserasanasanse 000
Reserve ... 170,000

MONEY TO LEND

On first-class city or farm Property at current
rates. .

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act 0O
Parliament to invest in the Debentures of this

Ci .
ompany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

OAPItal BUbSCIIDO .......consssvseessisssneesee $7,500,000
Oapital Paid-u; 1,800,000
Rorve Fund » 626,000

L]

Money advanced on the security of Real Estate 08
favorable terms,

Debentures issued in Currency or Bterling. . of

Executors and Trustees are authorized by Aotth”
Parliament to invest in the Debentures of
Company. Interest allowed on Deposita. -
J. W. LITTLE, G. A, BOMERVILLE,

President, Mansger

THE HOME
Savings an((l an Company:

Lo
LMTID)-
OFFICE: No. 78 CHURCH ST., TOBONTO

Authorised Oapital...—._......... 85,000,000
Subsaribod ORItal. e 1,750,000

JoDeposlta received, and interest at current rated &

ow

Money loaned on Mortgage on Real Estaté, o8

reasonable and convenient terms. and
Advances on collateral security of Debentureé

Bank and other Stocks, SON
JAMES MA i .n'.‘,g

Hon, FRANK Slg’lr?uinﬁen;

BUILDING AND LOAN
~ ASSOCIATION.
L —

GTORS. L
President, Larratt W. Bmith, Q. C., D. G Xy p.
Vice-President, Geo. R. R. Cockburn, M.A-.
Wm. Mortimer Clark, W.5, Q.C.  Joseph JaoK s
George Murray. C. 8.GsoW!
Robert Jenkins.

WALTER GILLESPIH, = - = - - Mmld"éTB'
OFFICE : COR. TORONTO AND covB'l:l s
Money advanoced on the security of city a2

0] .
P rmgee and debentures amhuoda
08! o

o
Interest allowed on deposi ol
Registered Debentures of the Association obtal®

on application,

The London & Ontarlo (avestment (%
LIMTTRD,

OF TORONTO, ONT-

President, Hon. FRANK SMITH. B
. " Vice-Prosident, Wirzau H, BEATTD

DIRECTORS, w. B
Mesers, William Ramsay, Arthur B. [€® g ney
Hamilton, Alexander Nairn George Taylor

Gooderhaa and Frederick Wyld. H
Money advanced at current rates and o2t “o'ny and
terms, on the security of productive 8y

town pre A by 825
Mox?ey mved from investors and mﬂ;’:’ “

Company's debentures, which may be drs o
either in Canads or BﬂtainAwlhtth K:tereycﬁa‘g:’gﬁ

at current rates.
84 King Bireet East Toronto.

The Ontario Loan & Savings 1@“"""
e o O

Oapi DOA e cecscercesossonsosssssoss™
ORPItal PRIA-UD ..ccocresresssssssessosssessssess®
Reserve

.
eossesesssssesssesnersesesssee e st

Fund
Deposits and Oan. Debent!

—_— on
Money loaned at low rates of W

security of Real Entate and Munidl
Deposita received and interost

s voestt

W. F, Cowan, President. '
W. B\ ALLAN, Vice-President. "'ﬂﬂ
' @, B, MOMILLAN:

Ve

LA
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The Loan Companies.

Bankers and Brokers.

THE cANAANDDA LANDED
NATIONAL INVESTMENT CO.
(LIMITED.)

%: 1‘?mm.ds, Landed Credit Co. Incorporated 1858,

ational Investment Co. Incorporated 1876.
AMALGAMATED 1891,

Heaq Office, 23 Torento St., Toronto.

Pibscribed capital .. .. .. .. ..$2,008.000

d up - © ¢ e .. 1,004.000
Agecr¥ed Fuud .. .." .. """ 345000
Seets .. . L LML 4,215,047

'.}8’;" LANG Brarxiz, Esq., President,
Y HosgiN, Esq., Q. O, LL.D., Vice President,
Ex oney Lent on Real Estate. Debentures Issued.
hn‘“‘“ors aund Trustees are authorized by law to
®8tin the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN €0

10 King St. W., Toronto.

a —_—
p:l';‘oﬂled Capital - .  §2,000,000 00
n.."“p Capital - - - 500,000 00

TVve Fund - . . 80,000 00

Established 1885.

Mong
[y Y to Jend on improved city properties in
lq;'gg:mﬂ from 1,000 to $50,000. Applications for
Prom ‘t’fl central city property will be dealt wich
De % 'Y 8nd on liberal terms.
Degem“ received at four per cent. interest.
Otures issued bearing four and a half per cent.

Bonggy JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Loap

$2,000,000

2 apital 1,300,000
;..t. Assoty’ 4154989
1 ne 4,08
Liabilitiey reeveeereens 2,497,880

bent
Anq 'y Ybures iggpeq for 3 or b years. Debentures
Mojpo2terest oap be collected  at an ency of
tong Bank, without charge. v agency

WILLIAM F. BULLEN.
t'onqo,,' Ontario, 189, Manager,

Untarlo ngugtig Loan & Investment Co,
(LIMITED.)

Onpiey Offices, 13 and 15 Arcads, Toronto,
Qpitares - . o
Sapital Subsorineg, T . T . " 8460500 00
6‘:‘»« rd up - - - 314316 58
Ntigggrond, . T T T ‘190,000 00
nt Fung, . " |7 | 5,000 00
DIRECTORS.

R, He William Booth, Esq., President.

J Bernam'y D‘lggan, Easq. . .
Whn g, Coroi ’Sgl;ﬂ.ders, Esq. f Vice-Prosiedents,

E . Alfred Baker, Esq., M.A.
““gg- Faq, John Harvie, Eeq.
hnl(gg:y to loa.nm. ulock, Esq., M.P.
A On real estate securi . Vacant and
'::d folg, ""zl a.:sff'te in the city of 'lt‘gronr.o bought
°m°e‘uu ©house and buginess sites to lease,

gy, , to “mel‘fcted o suit lessees. Btores and
od n « "
on depogyg ou’f::onto cAB}-fa.de. Interest

E. T, LIGHTBOURN, Manager.,

Th
sn:.:‘mst & Loan c"f;"x!’?!',!. of Canada,

ESTABLIEH

e q

g::‘:ﬂx., CalaPltal . 81,500,000
rve Rabital. 325,000

Bayp o Fong - 166,415

°"lo-sn, Toronto Btreet, TORONTO,
- Oaxmap, ; { 8t.James Btreet, \ONTREAL,
RORSY Mvary | MAlR Birsst, WINNIPEG.

ot 8¢ lowest current rates on the
n‘,::“l“ﬁ'ty.B mproveq farme and productive oity

Rigp®: Br
LRagp }Dg{?mwmmson.}
“\

CENT e
%L‘: CANADA LOAN & savINGS co.

QEQ ™" Ring gnq Victoria Sts., Toronto.

Oommiesioners.

A,
Gagﬁ:} 5“bscn§£x' * -  President.
b ei&ld.up e $3,570,000
Veg a 1‘33" i l,g(}g,gog
tere“ it.g ,"ds . .es e 4,136:63

eCaiva I .- e .
Yurey”, Paiq e;v:d 8% highest eurrent ra es’ of in
Ri2ad, Ueq ) “%MPpounded half-yearly. Deben-
Stato! &r Gregy B:li;;?ncy or Sterling, payable in
X s andnﬁ Money advanced on R eal

ED- G, Oox’ M

unicipal Debentures pur-
Gnager. g, R. WOOD, Sec'y.

JOHN STARK & CO.,

26 TORONTO ST.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1373, BANKERS.

1164 1970, ——————

Victoria, - British Uoiumb.a.

A %eueml banking business transacted. X

Telegraph Transfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, United
States, Mexico snd China.

. Esy ecial care given to collections and promptitude
1n making returns.
PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Cunadian Bank of
Commerce.

United States— Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.*
TELEPHONE 1352, 23 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed.

Investments Made.

JOHN LOW,

(Member of the Stock Bxohange),

Stock and Share Broker,
88 BT, FRANCOIS XAVIBR STREET
MONTREAL,

JOHN J. DIXON & Co.,
STOCK AND EXCHANCE BROKERS,

Canads Life Assurance Building.
TORONTO,
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent

28 James Street South,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Building,
TOROINW TO, - - oOmNYT

Trust and Guarantee Companies.
THE

Trusts Cororation of Ontarig

AND SAFE DEPOSIT VAULIS,

Offices, Bank Commerce Building. Toronfo

PRESIDENT, - . - . Hox.J.C. AIEKINS, P, @,
VICE-PRESIDENTS,
Hox. BIR RICHARD CARTWRIGHT, K. O, M. Q.
Hox. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi_es, vig, : —
KExecutor, Administrator Recelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of ntrangers

Bonds, Debentures, &¢c., issued and countersigned.
Money invested. Estates managed. hkents, coup-
ons, interest, &c., collected,

Vaultsa solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
wessezee Trusts Go,

Cor. Yonge and Colborne Sts.

Capiwal ., . . .
Guarantee and Reserve Fund .

$1,000,000
8208,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. ]
JOHN HOSKIN, Q. C.,LL. D. }V"’e‘“‘j"den"&

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary cagacities, under
direcggr substitutionary appointment,

The Company also acts as Agent for Executors
and 'Lrustees, and for the transaction of all finan-
cial business; invests money, at best rates, in first
morz%age and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr.tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manuger.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

———

ESTABLISHE « = l1872.

BONDS OF SURETYSHIP,

HEAD OFFICE. -  MONTREAL,
B, RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH
Mail Buildings. MEDLAND & JONRES, Agente

The London Guarantes & Accidet Co,

Of London, England.

This Company issues bonds on the fidelity of al)
officers in 4 gitions of trust. Their bonds are ao

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre_ Dame St., Montreal‘
Special attention given to investment.

ce s AGHINTS ...

BLAKE BROS & 0O., Boston.

SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O., London,
Kngland.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Toronto Trust Chambers, 56 Yonge st.
TELxPHONE 1639,

W. N. AN DERSON, R. H. TEMPLE,

Late General Manager Canadian Bank

of Commerce. ll!‘mllln‘ YL ¢

pted by the Dominion and Provincial Govern-
ments in lieu of t‘Pemoxml security, For rates and
fsrms of application apply to

A. T. MocOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronse

The Crities’ Verdict,
‘

BRI

AB to our apility to do PRINTING of the highest
order we beg to submit the following opinions
on the “Portfolio” Edition of the Morm'rmte.l‘
issued from our press a few weeks ago ;
TORONTO GLOBE.—8eldom .one 8ees such a
edition de luae devoted to trade and commerca, Thz
typography is of the highest excellence,
TORONTO MAIL.—One of the best,if not per-
haps the best, 8pecimens of typographical map
ment we have ever had the pleyalzaure [(’)f seeing, nee-
Write to us for estimates on anything from s
}:{glg;s visiting card to the most vorumleous oata-

MONETARY TIMES PRINTING 00.

TORONTO.
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Insuranoce.

FIRE ONLY

Phenix Insarancs Comp'y

OF HARTFORD, OONN.
Oash Oapital, - 82,000,000 00

GBRALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

RICHARD H. BUTT,
Agencies throughout the Dominion.

Provident Savings Life Assurance Socist)

OF NEW YORK:

- - Toronto Agents.

BHEPPARD HOMANS, PRRESIDBNT,
WILLIAM E. BTRVENS,....ceersesssrssseccsasesss SIORATARY.

Agents wanted in unrepresented districte—this

Company's plans ara very attractive and easil

worked. Liberal ocontracts will be given to

enced agents, or good business men who want to
engage in life insarance.

Apply %o R. H. MATSON, General Manage
for Oanada, 37 YoNGR BTRBRT, TORONTO

Caladonian msvmaxce co, |}

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

64 8t. Francois Xavier 8t.,
MONTREAL.

LANSING LEWIS,
Manager.

Millers' & Manufacturers’ Ing, Co,

Canadian
Branch.

MUNTZ & BEATTY,
Toronto.

ESTABLISHED 1883.
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
the adoption of thereport on the business of 1892,
sgid: I bave much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522,72.

Besidesachieving such result,wenow also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent. (509), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors upanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president ; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; S.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W.H. Story, Acton J. L. Spink, Toronto; H
A. Watts, Brantford ; W ‘Wilson, Toronto.
HUGH S8OOTT,

o QTT, THOS. WALMSLEY,
gr. an Y.

Treasurer,

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOMR AND FUNDS (1891),
ospim and Acoumulated Funds e $36,965,000

Annual Revenue m Fli;o and
ums, an m Interest
InVO8ted FUDAB o porrerrsn by 5,380,000
Deposited with the Dominion
ment for seourity of Canadian Policy
200,000
@. B, MOBERLY, n P, PEABBON
Inspeoctor. ! 'f‘omto.

0BERT W. TYRE, mmra ron CANADA

i
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STOCK AND BOND REPORT.
BAN E Oa: iﬁ."l Osapital st 2:?& OLOSING PRICHS.
KB. 9 Paid-up. 8t. last ToroNTo. |Cash val
@ | soribed. 6Mo's.| ~ Mar. 9. |per share
British Columbia .....cceceneiecncecsccsasensss| 30 | $8,920,000( $3,920,000| $1,268,229] 6% 88& 393
British North Amerioca ...... $243 | 4,866, 4,966,666 1,280,668 3% .
adian Bank of Commerce.... 50 | 6,000,000 6,000,000{ 1,000,000 59 147 H
Commercial Bank of Manitoba . 100 740,500 552,450 50,/ 33
Oommercial Bank, Windsor, N.8. ...... 40 500,000, 960,000 £0,000f 3 107
Dominion 50 | 1,800,000( 1,500,000{ 1,400,000] & 284
Eastern Townships ....c.cccesseressncennes| 50 | 1,500,000 1,499,815 625000f 88 | ...
Federal corare Sio o6 g In quuidstion
Halifax Banking 00.....ccsreesscesnsescsnsees| 80 500,000 ,000 10,/ ‘
H:mﬁ:on e 100 | 1,250,000, 1,250,000 850,000 4 165 168
Hochel 100 710,100} 710,100 30,0000 8 P
Imperi 100 | 1,963,600] 1,947,920, 1,023,870 4 91 192 00
La Banque Du Peuple..... 50 | 1,900,000, 1,900,000{ 480,000 38 . -
Lia Banque Jacques | % 500, ,0000 175,006, % e
La Banque Naf onn.lo R o 1,200, 1,900,000 0,000f 3 woe
Merchante’ Bank of Can 100 | 6,000,00¢| 6,000,000| 2.925,000] u4 186.00
Merchants’ Bank of Halifax 100 | 1,100,000 1,100,000 510,000, 8 140.00
Molsons 50 | 9,000,000, 9,000, 1,150,000| 4 3”7.00
Montreal.. 200 | 18,000,000 12,000,000/ 6,000, 5 454.00
NeW BIUDEWICK soevrrsrrererrrerereennn| 100 | 500,000 800,000| 625, 8 253,00
Nova Scoti 100 | 1,600,000/ 1,500,000 1,050,000 4 167.50
Ontmo 100 | 1,600,000/ 1,500,000 315,000| 4 124.60
Ottaw 100 | 1,500,000 ¢,°43,300| 710.903| 4 149.03
Eeoplels BLE of HAiics 80| 130000 1000 iokooo| 4 o
T Y| somen sy momy 4 ~
Btansophon's 50 | 1,000,000 1,000,000] 525,000 4 8.0
Toronto 100 | 9,000,000 9,000,000 :,700,000 6 259. ped
g:ion %"?.i’%“‘“&?‘ crssssessssanssensrsts 1& 1%.000 1%% gg% g 50
L m:xi[ a) BIIAAR vreveeereermeersreon 1% | “oom| Mo ] gx e
Western 100 000,000/  36),364 ,000 75
Yarmouth 76 ,000! 300,000 80,000 @ 90.
LOAN OOMPANIES,
Uxper BurLpiNg Boo's’' AoT, 1859,
Agrioultural 8avings & Loan Qo.........| 50 690,000 620,000/ 103,000 84 gsa'l
Building & Loan Association ... 25 950,000| 780,000 124,76 8 00
Canada Perm, Lioan & Bavings 50 | 5,000,000{ 2,600,000 1572619 6 33'50
Oanadian Ba & Loan Oo. 50 750,000 722,000 $6,000) 33 ;’1'50
Dominion Bav. & Inv, Bociety ..| 80| 1,000,000/ 932,412 10,000) 3 40,00
Freehold Loan & Bavings Oompc.ny ... 100 | 8,021,600| 1,319,100 650 4 165'50
Farmers Loan & Oompmy 50 | 1,007,250| 611,430 146195 33 83-0"
Huron & Erie Loan & Oo......| 60 ,500,000] 1,800,000 53,000] 44 , 38.0'
Hamilton Provident & I:o.n 00. ...cs| 100 ,500,000 1,100,000 801,484| 84 6.5
Landed Banking & Loan Q0.......v...eo.| 100 | 700,000 "638207) 185000 3 L]
London Loan Qo. of Oa.nada o 80 879, 631,600 68,500| 83 360
o 50 | 9,000,000 1,900,000 ,000( 8¢ s
0| xoxol ool ol s | . - a0
50 ( 600,000/ 60 004 idl928 104 166 200
Unio Savings 80 | 1,000,000 79,560 000 4 1 L. 86.80
Western Oansds Loan & Savings Co.| 60 | 8,000,000 1,600,000 770,000( & M3 ... }
UNDER PRIVATE AOTS. 6%
Brit, Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,690,000 386,268/ 105,000 34 64 ... 16 %
Central Can. Loan and Savings Co...| 100 | 2,500,000 1,006,000 000 8 131 122} 0
London & Ont. lnv.Oo JLatd, do.| 100 9,760,000 550,000/  1565,000] 34 10 ... 46,60
London & Oan, Lin. & Agy.Oo.Ltd. do.| 50 | 5,000,000 700,000, 392.000] 4 2 1833 X
Lana Becurity Oo. (Ont, Legisla.)......| 85| 1,379, 545,707 ,000( 5 215 ... 11500
Man. & North-Weet, L. Co. (Dom Par)| 100 | 1,950,000} 318,500; 111,000 34 5 .
“THR COMPANIES' AOT,” 1877-1889. : 5100
Imperial Loan & Investment Co.Ltd.| 100 840,00) 664,000 161,500 34 131 ... 253,(’0
Qan. Landed & National Inv't Oo,, Ld| 100 | 200800/ 1,004,000 000 34 135 138 50
Roal Batate LoAD 00. w.eveverssssrer wreees| 4 | 681,000 821,880|  c0,000] @ 76 82
ONT. JT. BTK. LBTT. PAT, AOT, 1874,
British Mortgage Loan 00....ccccesssarress) 100 450,000/ 311,368 67,000 01.90
Ontario Industrial Losn & inv. Oo, .| 100 | 468,800 314316 000 o5 mu 1064 o
Toronto Savings and Loan O0urrerens| 100 600,000 X 8,000 3 sesees
__/
R s 308
INSURANCH OOM:AI;:EBM i WAYS vEl:'i‘e %oeg. %
HExeLISE—(Quotations on London Market.) ¥ sh.
e /
; o5t
No. 2|5 Inst || Canada Pacific Bhares 5%......mmme s? 118
Shares | Divl- |Naum or Coumpany. g’ 8% Bale ||, P.R. 1at Mortgage Bon s, 5%.. uwﬂ 18
or amt.| dend, =k Eﬂ- do. 50 year L. G. Bonds, 34%...ee| =+ | 306 1";
Btock. S |Feb.24.| ganada Central 5 % 18t MOrsgage... o o
e Grand Trunk Con. ereessssersecner | 300 | 47 155
% d% tual debg:gure | | 31 Y
Lo
950,000 '8 p8|ALli8nCO e 20 (815 10 103 GO md bonds Ind charge..| i | 58 o
60,000 2% [(O.umon M. L. &m. 60| 6|31 33 do. Becond nref. stock 100 n
100,000 6 |Fire Ins. A88oo ......| 8| 3 ] do. Third pref, stock 100 | o5 19
20,000 8} |Guardiap ... -|100 1 80 | 95 97 || Great Western per 5% deb. St0OK.....- 1‘%’ 08 1
(5,000 %0 ps|Lnape rial Lim .. ... s sg! gg Midland Stg. 1at meg. bonds, § %..... o 18
wis “““;uhooz B |y o 4 | Toronle s &euce s S5n | )
an. L... Pl
17868, 2 |L &L % | % 1., 1' 3 Welllnston. Grey & Bruoe 1% 154 ‘
45,6401 95 Liv.Lon. &G.F & L. Btk| 9 4“ /
80,0000 2 [Northern F .1100 | 10 64 /
110,000! 30 p B|North Brit, & Mer.. 95 | 6% 383 ndﬂ'
ng.m luafl g& T mmonen g Cg 27¢ 275 Dg,ab,ﬂ
sUrance....
80,000 e |Boottish Imp.F.&Te| 10 | 1 |uveevenenn. SBOURITIRS. —
10,000{ e [Staudard { JON 12 |oeiveeens 18 ,g
g 3
Domlnion 5‘% ltookd lﬁ. of By& lonn---" gg ;5
OANADIAN, . 0. .| 2
Mar. 3. do. 8&% mo. S, o i'é"
10,000 Y |Brit. Amer, F. & M. $50 (850 |1194120 *| 308
2500 18  (Oanada Life ......|000 | 80 690745 “°':,‘§“‘ %‘;;“1“ 5 Joo 1%
:% g Confederasion e }.g }gi m 208 . llg 8l
. v tex:
i = ’m:”“m'%z“i'é»é‘,m Hiaw s
. do. deb. 1
10,000, 10 90 | 17241723 gg do.  gen. con, deb. 1919- Yo 1‘4% 10
do. stg. bonds 1839 5%-| 308 l%
Oity ot Londgvn, t:“ pr:st. Red. 1808, 6% 18 1
ISCO! sterworl | 114
DISCOUNT RATES. London, Feb. 24 Gty o of Ottawa, Btg. }‘,‘g"; 52 u s
6% by 9
Oity ot Quebec 64 Con. Lo 0% s 1
BsngoBﬂls.g MONthS ,ecvscareneroseses g o l W 13.8 b 1907, g;-- o
e 0, cessesnsncsscssere o o hml . -
TradeBUISS 4O, oo % 5 aer Wingpes: dob: 1014, 57 .
do. 6 A0 cesssesessesssrne oo
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Leading Barristers. Leading Barristers. Leading Barristers.
RLVGREE NSRS GLWNT™| THOMSON, HENDERSON & BELL, HAMILTON.

”acdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers
TORONTO.

Oable Address, * Macks,” Toronto.

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN, TORONTO.

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, - Ontario.

—
J. V. TEETZEL, Q.C.
W. 8. MCBRAYNE.

B. B. OSLER, Q.C.
JNO. HARRISON.

91880”8, McNAB & MULKERN,
Barristers, Solicitors, &e.,

0m°°-00rner Richmond and Carling Streets,

LONDON, ONT.
Sxo, ¢, GIBBONS, Q. C.
RN.

»® GEO. M'NAB,

FRED. F. HARPER,

", LOUNT, ALFRED H. MARSH. ‘W. A. CAMERON

LounT, MARSH & CAMERON,

Bll’!’llteu, Solicitors, Notaries and
Conveyancers.
W Offices, 25 Toronto 8t., Torouto.
X. Lounr, Q.C. A. H. Magsg, Q.C.

T°I°I’h0ne No. 45. W A- Caamgox.
Reﬂltered Cable Address, “ Marsh, Toronto.”

PEARSON, MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, ETC.
Offices. Toronto Chambers, North East Corner
Toronto and King S8te Entrance Toronto St.
Telephone No, 1571. TORONTO.

JAMES PEARSON, DONALD MACDONALD,
EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,

Barristers, Solicitors, Notaries, &c.
Jueen City Chambers, 82 Church 8treet, Toronto,
Te'ephone No. 408,

W. R, Meredith, Q. C. J.
R. H. Bowes. F.
Charles Swabey.

B. Clarke, Q./C.
A. Hilton.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin Ets
' O PR aWA T €

Telephone 859.

F. B. LATCHFORD. OHAB. MURPHY,

€. G 8. LINDEEY, LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FREEHOLD LoaN BUILDING, cor. Adelaide and Vie-
toria sts.,, TORONTO.

Telephone $986. Money to Loan.

NACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Uny Barristers, Solicitors, &c.,
°0 Loan Buildings, 28 and 30 Toronto Street,

L, TORONTO. -

w, ,‘."::Mnnu. Q0. J. H. MACDONALD, Q.0,
w.o RRITT @. ¥. BHEPLRY, Q.C.
Ay mm’mn B. 0. DONALD,
\:

FRANK W. MACLEAN,

L. N. GREENSHIELDS, Q.0, R. A.E. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Selicitors.
1728 Notre Dame 8t., MONTREAL, CaAN.
Cable Address, “ 8hields.”

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notaries," &c.

85 & 57 Yonge 8t., Toronto,
Telephone 678. ::  Cable, * Rallim, Toronto.”

‘W. R. RIDDELL. | CHAS. MILLAR. | B.0. LEVESCONTE,

DECISIONS IN COMMERCIAL LAW.
iu:‘mm V. PresroN.—A recently delivered
Bnm.nt of the Supreme Court of the United
tigy ;¢ 10 the effect that where the over-valaa

Pan ot property transferred to a railway com-
ii In pretended payment of subsoriptions

ncapital stook, was so gross and obvious
g t°°lmeotion with the other facts in the
* %0 clearly establish & oase of traud, bona
i::gnmnt creditors of the company may
thej, a “t}lal Payment by such subsoribers of
rs Ofntpald subscriptions. Judgment oredi-
nge he railway company, not privy to an
g tak:nel-:t Wwhereby over-valued property
oty D in fal] payment of its stock, are not
ho), dor from compelling from such stock-
8 tall Payment on their judgments.

B:::: : :h BANI'{ oF Ranparr.—The Supreme
ing poy, o United States holds that & bill of
l'a.n:fmsen“ the goods named therein, and
Highy, er of the ownership, as well as of the
o tmn:’:ﬂﬁeﬂmon, is made as effectually by
phy'i‘mlde]’f of the bill, as it can be by a
o laging - VeFY Of the goods. When the bill
lage s: '8 transforred and delivered as ocol.
it apg :““ty. the rights of the pledge under
far o, 88me ag those of an actual purchaser

8 exercise of those rights is neces-

Wajg, , PrOtect the holder. A bank which
% the exg:an%s on & bill of lading, has a lien
In e ha, 2% of the advances on the property
troy, it:d’ of the consignee, and can recover
'illned, ev. the proceeds of the property con-
o the °R though the consignor be indebted
ong;, o0 8hee on general account ; and the
itg r%%d%.unot &ppropriate the property or
Prig, debﬁe %o hig own use in payment of a
s .. A verba] mortgage or pledge of
lM. ag g, "Panied by o delivery is good, at
Sell thq gozamst the consignes, to receive and
bu wh, fla, 80d to whom they are shipped,
oung o .d. inot advance any money on &ac-
Rotjgg telslfipment. . A consignee who had
Wney agaj aldrafs had been drawn by the
n endorn“ the goods consigned, and had
Sy Sed to the plaintiff, and this was

fore the goods were sold by the

nsj

.

oonsignee, does not occupy the position of an
innocent purchaser of the goods.

Ror v. Lucknow.—A novel case has recently
been decided by the local judge at Lucknow,
in the county of Bruce, Ontario, but it is very
doubtful if it will stand the test of a higher
court. The facts are that the defendants
built an engine house within the village limits,
on their own land, immediately adjoining the
highway, for fire protection and street water-
ing purposes, and placed a steam-whistle on
the roof about twenty feet from the street.
The whistle was intended to signal the branch-
men when to take or cease taking water from
the pipes laid through the village. The village
stands on uneven ground, and if the pipes in
the lower part of the village are left open after
the engine stops pumping, the water escaping
will leave & vacuum in the higher pipes, and
it is said canse them to burst when the water
is afterwards forced into contact with the air
in the empty pipes above. Hence defendants’
claim arises of the necessity for the whistle as
& signal to close or open the pipes as ocoasion
requires. The road adjoining is higher than
the land on which the building stands, being
described as level with the top of the door-case
of the engine-house, thus exposing the roof and
the whistle to view from the highway. On
the ocoasion complained of the plaintiff’s stal-
lion, in charge of his servant, happened to be
coming out of the village along the highway,
and when about 120 feet from the engine:
house the defendants’ engineer blew the
whistle. The noise and escaping steam
frightened the stallion, causing him to turn
suddenly round, upset the buggy and run
away, doing the damage complained of, and
for which the plaintiff sued and obtained
judgment to the extent of $150.

SAMPLES CARRIED BY COMMERCIAL
TRAVELLERS ARE NOT BAGGAGE.

A recent decision by the Supreme Court of
New York holds that the ordinary contract of
a railroad company or other common carrier
of persons is to transport them and a certain

amount of their personal baggage, and not the

merchandise of other people. Samples of
merchandise contained in the trunks of com-
mercial travellers, and belonging to their em-
ployers, do not constitute a part of their
legitimate baggage. Consequently where such
samples are checked as baggage over lines on
which passage is taken, and especially as the
baggage of the commercial agents, no recovery
can be had for their loss. Nor does the mere
fact that an excess baggage charge on extra
weight 18 demanded and paid, and the fact
that the baggage agents are informed that the
tranks checked contain samples, change this.
Though if the oarrier undertakes, by express
or implied contract, to carry other people’s
merchandise as freight, they are liable as any
common carrier of freight would be, and that
is all; and such facts must appear from
which it can be reasonably inferred that this
contract of affreightment was entered into
with knowledge of all the faots.—Railway
Review.

PENALTY FOR SMOKING.

The Italian correspondent of L’Argus refers
to a oase of involuntary incendiarism, where,
in an establishment where smoking was
striotly forbidden, an employe was discovered
by the superintendent one day with a cigar in
his mouth. He was severely reprimanded for
this trespass upon the rules vigorously en-
forced. In his haste to conceal his disobedi-
ence, the workman, with still greater reckless-
ness, cast his glowing cigar upon the ground,
which alighting near some inflammable articles
caused an instantaneous fire, which, before it
could be extingnished, consumed property
valued at 300,000 lires. He was arrested,
found guilty, and sentenced to fifteen months
imprisqnment. |

\

—The Cotton Co. at Valleyfield has placed
most of the contracts for its new works. The
stone work is already begun. The Dominion
Bridge Co. have the contract for the steel
girders; the orders for the 2% million square
feet of lamber required have been divided be.

tween Ottawa, Sherbrooke and Portland,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Mountreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S
Magog (Print Works).

GBEY CoTroNs—Bleached Shirtings, Bleached and
Grey She-tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &ec.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
8hirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.
s TWEED S =
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Fiarnels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery 1n Men's,
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRIOES
PAID FOR

Municipal, Government & Railroad Bonds

H. O'HARA & CO.,
Mail Building, ToroNTO.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
18 FRONT ST. WEST

THE DOMINION

Cotton Mills Companv

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES.
Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords —

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleava Linings, efc

All leading Wholesale Houses carry our
full range.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.
mm—

For First-Class

#BRUSHES

of all kinds write the
PORT ELGIN BRUSH CO-

Port Elgin, Ont. -

Morcantile Summary,

Morcantile Summary,

Tre storekeepers of Mansonville, in the
Eastern Townships of Quebec, proclaim that
on the first of the month they intend to enter
upon the cash system.

NorwirasTanpiNG the fact that the Western
Union Telegraph Company has over 739,000
miles of wire and nearly 21,000 offices, it opens
an average of 600 new offices annually.

A xumBER of the merchants of Leamington
have adopted a strictly cash system of doing
business, and are resolved not to give long
credits under any circumstances.

THE partnership between Campbell & May,
of this city, accountants and assignees, has
been dissolved. Mr. Campbell continues at
the old address and has associated with him
Mr. 1. G. Strong. Other premises have been
taken by Mr. Geo. H. May.

Bour time ago the council of Williamsport,
Penn., passed an ordinance tc tax merchants
whose business netted them a certain amount.
This law affected all the larger dealers, and I..
L. Stearns & Sons decided to make a test case,
and in the matter of the city vs. Stearns the
Judge (Metzger) decided that the city has no
right or power to tax its merchants in that
way.

TaE bankrupt stock of G. 8. Wood & Co.,
of 8t. Thomas (value $8,508.83), has been sold
to G. R. Pennington, of St. Thomas, for 57
cents on the dollar. The stock of Chowen &
Yaroo, Mitchell (value, $2,030.85), was sold to
J. W. McKay, of Elora, for 75} cents on the
dollar.

At a meeting of the Toronto Board of
Trade, held last week, a resolution was passed
expressing the opinion that the subject of
direct telegraphic commaunication throughout
the British Empire should, without delay,

receive the earnest consideration of the home |

and colonial Governments.

Ax attempt is being made in Montreal to
form a company to work the Cliff Mine, Pla-
centia Bay, Newfoundland. We have heard
that $50,000 has already been spent on this
mine by English capitalists, that it is advan-
tageously situated near a water power, as well
as a railroad and water communication. Mr.
Foran says the lode is about fifteen feet wide,
and has been explored on a distance of three-
quarters of a mile. The ore is said to give
about four or five hundred dollars’ worth of
silver to the ton, besides a large percentage of

Mercantile Summary.

Vivian & MERRITT, jowellers, Windsor, after
long negotiations looking to a settlement, h8¥€
made an assignment to H. Barber & €0
Toronto. Some time ago an offer of 60, 03’1?5
on the dollar was made, with interest, but tbi®
was not accepted.

valﬂed

A Bar of gold weighing 170 ounces, s

at $3,350, was brought into Halifax, N.S.
week ago, from the Richardson mine, 1888 .
Harbor. This is the first crushing of the mip

and is said to be the result of twenty-tw0 day'

work.

IN Montreal city the failures for the week
are few. J. L. Marcou & Co., dealers in 2
and hats, have assigned, owing about $3,00%
This is the third time Mr. Marcou has pro¥ ‘
unsuccessful.——C. Dube, a small conﬂa"w:
has been served with a demand of assignf’lez
Beginning life as a carter, he developed ink
plgsterer, and latterly into a contractor
D. Favre, a small coal and wood dealef "
failed with limited local liabilities. —
Blanchard, a tinsmith, also doing & ’m75
hardware business, is offering his cred’tOtgn
cents on the dollar ; 40 cents in cash, bal® 1
on time.——Alderic Gauthier, sa,lootl-ke"Pe
has assigned, and owes some $5,600.

Silent

a8 an- oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That’s be-
ocause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

8Bend us a trial order and be convinced.

Prices and Disceunts en applﬁ-tlon.

DOMINION PAPER BOX COMPANY

36 & 38 Adelalde 8t. W. Toronto.

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book cage. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL C0., Ltd,

ookbinders, Law-Book Sellers 30 Adelaide 8t. East,
and General Printers TORONTO.

e
Brushes and Brooms:
Woodenware,
Baskets,
7 Twines

Mats, Ete.

18T
K= Senp FOR PRICE L

Chas. Boeckh & Son%

MANUFACTURERS, o,‘f.
80 York 8t. - TORONTO»
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Loading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

18 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printin, Inks
WHITE LEAD,
Paints, Machinery 0ils, Axle Graese ,do.

McLaren’s Celebrated

'll
he Only genuine. Gives entire satisfaction to con
Sumers, theretore secures trade to dealers.

W.D. McLAREN,
B Manutacturer, Montreal.
TANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

) CENERAL MERCHANTS AND
Co

NUFACTURERS’ AGENTS

ESTABLISHED 22 YREARS,

t“on : N
{ 8, Grey Bheetings, Checked Bhirtin 8, Den-
'l",n;:j Oottonades, Tickings, Bags, Yarn, Twine, &c.
Bepgy ’ Fine, Medium and Low Priced Tweeds,
h.:geﬂf.cassh_ners. Doeskins, Etoffes, Kerseys, &e.
Linjp, . Flain and Fanoy Flannels, Over-Coat
"'utt.S" Plain and Faney Dress Goods, &o.
Rllnk Goods, Bhirts, Drawers, Hosiery, &ec.
bw.ztﬂ. ite, Grey and Colored Blankets.
13 u?lesa.le Trade only Bupplied.
Bt. Helen St. 20 Wellington 5t. W
A,,ﬁgNTREAL TORSNTG

[ cog -
LTy Bolig tegl.a.de on Consignmenta, Correspond:

YeARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Cc
lor & Varnish Merchants

':Q IMPORTERS OF
Plt;an And BELGIAN WINDOW GLASS

And Ornamental Bheet, Poligshed, Rolled
"Il tors’ and Rough Plate, &o.
678’ & Artists’ Materials, Brushes, do
' 814, 316 84, Panl 8¢, & 963, 865, 367 Oom-
oners 8t.,

~__MONTREAL.

Vickford & Blac

EST INDIA
STEAMSHIP LiNES.

Arrying the Canadian Mails.)

T. J Demerara Service:

N, N.B., to DEMERARA,

Unj2ua, Mo /8%, Bermuda, 84, Thomas, 8t. Kitt's
tqn?";. ¥ Ln::_?"&t, uadeloupe, Dominica, Mar-
8 to gy Jol;:’ Barbados and Trinidad, and re.

n via same ports, except Halifax,

Taym‘eamms.m“‘ Arrangements.
%um‘"éth Cantlg Sti) ohn,  Halifax. Demerar
;ymonggue““ ec, 22

Apr. 20

....... Maﬁ 18
Ll?;g.le 8te a(And regularly thereafter.)
heengeys &v?eﬁf,""e.of the highest class (100 Al)at
il T 8ng Caryy orior accommodations for pas
s(‘.]il'llli J lssueds tewards and stowardess. Through
AQI T .
HO“EEIE‘;E&)"“ application to
Ropy . St John"y p PICKFORD & BLACK,

REpq, Halifax, N.8.
Momrapo & CO,  N. WEATHERSTON
: 98 York it,,
TopoNTO.

N

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

‘and FANCY GOODS
847 & 849 8t. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE,
Corner Latour and St. Genevieve 8ts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

'ry Qolors, Plain and Decorative Window
Glass, Artists’ Materials.

N oNTREAL P. D. DODS & 0.

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapENAs may catch his eye. He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries terpts
him into & purchase. See how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E’'HIJO

CABLE EXTRA

KICKER
MUNGO

All of which sell well.

S. DAVIS & SONS,

GICAR MANUFACTURERS,

THE BELL TRLEPHONE GO'Y

OF CANADA.

O. F, BISE, L PRESIDANT

GEQO, W.MOBS, - . - . VIOE-PRESIDENT

0. P. BOLATER, - SEOBRRTARY-TREASURAR,
HEAD OFFIOE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamilton.

This company will sell its instruments at prices
ranging lrogl 3'57' to $25 per set, Ite *‘Standard Bell
Telephoae Set,” (protected by registered Trade
Mark) designed eupecinlliy1 for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i superior in design and work-
manship to any telephone set yet offered for sale.

Leading Wholesale Trade of Montreal.

SPEGIAL VALUE

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

5. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Mercantile Summary.

Woopsroor waterworks debentures to the
amount of $75,000, having thirty-eight years
to run, have been sold to G. A. Stimson,
broker, of Torontp. The debentures sold at
95%, and will bear interest at four per cent.

A werk ;i.go the éj)mmentary of American
grain meyehants upon the failare of the Anti-
Option Bill to passsgthe American Congress
was a rise prices gf 1} to 2 cents per bushel,
and a rush@ duyiel orders.

A Loxpo ¥ "Cthe 4th instant states
that before tha } . ouncil of Great Britain
on that day the 'a.ppea.l of Bryant, Powis and
Bryant v. La Banque du Peuple was allowed,
and the appeal of Bryant, Powis and Bryant
v: The Quebec Bank was dismissed. The ocase
is one in which the Quebec Bank proceeded
against Bryant, Powis and Bryant, a large
timber firm of London, Eng., for paper dis-
counted, for which the firm disputed its

the bank getting judgment each time.

Here is a  pointer '’ for commercial travel-
lers. The 8t. Croix Courier says: “Mr, A.
A. Bartlett, the popular commercial traveller,
has many friends in St. Stephen who know his
weakness for delivering well prepared and in-
structive lectures wherever opportunities offer.
He lectured in Charlottetown the other day,
his subject being ‘ In and around Paris.’” We
do not know Mr. Bartlett, but we do know
that many Canadian commercial travellers are
quite well informed enough to be instructive
lecturers, and are moreover skilful and flunent
of tongue enough to make very agreeable

"~ Profitalle

And artistic variety in a dry gSoods store ana
a general store may be secured with
an assortment of our

Berlin and

Knitting WO 0 LS

And materials for

ART NEEDLEWORK:
Felts, Decorative Silks, Stamped Linens,

Etc. Ourstock is always kept
Up to Date by ftr q i ions from

ill arrange to pl not
ham%gwm taollmga with the nearest tele-
aph office, orlit. will build private lines for firms or
gdfvidnlll. oonneo their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.
For partioulars apply at the Compsay's Offices
a8 above,

the leading toreign makers.

MAGABE, ROBERTSON & GO,

8 Wellington west, Toronts.

liability. Thisis the third trial of the case,
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Tue Richelien and Ontario Navigation Com-
pany intends building new offices in Quebec,
to cost some $25,000.

Tae Cuddy-Mullen Coal Company, of Cleve-
land, which claims to be the largest handler
of fuel on the lakes, sold last year 140,000 tons
of steamboat fuel, apart from cargo sales of
coal.

TrE stocks of grain in store at Port Arthar,
on the 23rd February, were 2,718,617 bushels.
During the week there was received 16,389
bushels and none shipped, leaving in store on
the 2nd March, 2,735,006 bushels.

It is said that eighty-six, or nearly one-
quarter, of the 355 towns of Massachusetts
contain no resident physician. Here is an
opportunity for some of Canada’s surplus
practitioners.

Tae stocks of Mr. A. T. Smith, at Spring-
fleld and Essex, amounting in value to some
$12,500, have been sold to Mr. T. N. White, of
Essex, at 75 cents on the dollar ; and to Mr.
D. Bricket, of the latter place, at 68 cents on
the dollar. .

Tre Bell Telephone Co. has bought the
exclusive right to do business in T:ondon for
a term of five years by paying® $1,000 per
annum. A franchise has also been given by
that city to the Canadisn General Electric
Company. '

Ir is proposed by the 8t.Croix Shoe Co. to
make “ leather garments,” and stockholders
were to meet on Wednesday, 8th inet., to con-
gider the proposal, which, if\agreed ugon,
give employment to twenty g

[y

At a meeting of the Bankerw i\,
Winnipeg on Monday it was decided that
American silver would be received by the
banks at the following rates of discount after
April 1 next: Silver dollar, 80c. ; half dollar,
40c.; quarter, 20c.; dimes, 5c.

At the age of seventy-four, Mr. Charles
Gurney, one of the founders of the stove
concern of Hamilton and other Canadian
cities, the E. & C. Gurney Company, died last
week in Hamilton, after a long illness. In
December, 1842, he and his brother Edward
went first to Hamilton as young men, and in the
following year they went into partnership in
the stove business, as E. & C. Gurney. The
success of the firm is the greatest evidence of
the business ability and enterprise of the
founders. Mr. Gurney was a good citizen and
& staunch friend.

Tse town authorities of Kincardine, Ont.,
are prepared to receive proposals for the estab-
lishment of such industries as a chair factory,
canning factory, ete. The citizens are willing
to take stock in any such enterprise, and offer
every facility for making it a success.

Tae following stocks of merchandise are
advertised for sale: T'hat of Samuel Leggatt,
general dealer at Nelles Corners, on the 14th
inst. ; also the general stock of G. W. Wood-
ls.n.d of Durham. The general assortment of
A. J. Smith at Essex, Ont., was disposed of
on Monday last.

Ter appointment of Mr. R. G. Leckie as
vice-president of the American Mining As-
sociation has given much gratification to his
many friends and admirers in Canada. The
New Glasgow Chronicle says :‘* We may add
that this whole community will join the
citizens of our mining centre in their apprecia-
tion of the honor conferred.”

WE notice that the Northern Advance, pub-
lished at Barrie, has adopted a novel plan of
oollecting accounts from its delinquents. It
publishes a list of its debtors in the different
localities, with the amounts they owe, and
offers to sel! their accounts. At the bottom of
the list the publisher adds that ¢ Other
names of persons indebted to this office, and
who will not pay their indebtedness, will be
added to thislist.”

Tre manager of the Ferrona iron works,
Mr. R, E. Chambers, went to see the new iron
mines at Arisaig, Antigonish county. Satis-

fied with the iron-ore seam, he sent down

geveral miners to open out two veins—one
showing nine feet of ore and the other three
feet. A tram road will be built from the mine
to Arisaig wharf, and the ore shipped to Pictou
Landing, thence by rail to the blast furnaces
at Ferrona.

For pure gall, the Grangers of North Bruoce
take the cake. So writes, on Saturday last,
a subscriber of ours in the county named. He
adds: ‘* Our town is run just now by Patrons
of Industry and Grangers. One of these

leading merchants this week, threw two dirty
hides on the floor, and requested the merchant
to get a box, put the hides in it, take it down
to the station and ship it to Lumbers, in
Toronto, and to tell Lumbers to send up sugar
for it! The merchant sent the box, for fear of
losing the man’s trade, but he had to scrub the
store afterwards.”

gentlemen came into the store of one of our|

It is learned by the St. John's News that -
Mr. P. Beaudouin has resigned his position a8 ~
manager of the Banque du Peuple at that
place. Mr. St. Mars, of Longueuil, succeeds
to the management of the branch.

Wwy. Hexgy, dry goods dealer, Uxbridge, is
in trouble, and bas assigned to J. B. Laing.
——About five years ago James Hall succeeded
his uncle in the clothing trade at Owen Sound.
He has now assigned. Thisis a repetition of
his first failare in April, 1891, when he com-
promised at 80 per cent.——David Phillips,
agent, Tottenham, has assigned.

For many years Wm. West & Co. have
carried on the shoe business: in this city, bat
not always successfully. Chas. Langley ha8
this week been placed in charge of the affairs-
——W. J. Kinney, general storekeeper &%
Kenilworth, who a year ago claimed quite 8
surplus, has assigned.——Wm. Watson, oat-
meal miller at Mitchell, has made an assign-
ment.——A compromise is offered to the credi-
tors of A. W. Lawrie & Co., grocers at Port
Dover.—— W. J. Traber, tailor, of Sarnia, ha8é
assigned.

Tre Bamilton firm of Tunstead & C0-
who have been several years in the business of
hat manafacturing, are offering a compromigé:
——The offer of Bean, Peltz & Bean, variety
storekeepers, at Harriston, has been refused;
and they have assigned. The stock is offe
for sale to-day by the assignee.—— After beiBs
ten years general storekeeping at Hastings, q’
S. Ash, somewhat to the surprise of his ored}‘
tors, has assigned.——A meeting of the credi-
tors of Mrs. Wm. Magness, boot and shof
dealer, St. Catharines, has been called and sb®
has assigned. Her husband did likewise 501°
years ago, and has not received hia discharg®

A rEw years ago the old grooery busine®
of Berwick & Co., Rossin Block, Toronto, was
bought by Robt. Kennedy, but evidently b
has not been successful. Only last week o
arranged a compromise with his creditors, t o
largest of whom became security for "
others. Mr. K. owes about $9,000.——AD © o
real estate mortgage has been the cause of ‘h_
troubles of F. C. Blake, stationer, and & mee
ing of his creditors was called for yeﬂt‘""'la'y
to consider his position.——Thos. B. Devsn®y
is the sole member of the firm of Devsnaz
Bros., who began the dry goods busines_s?
Queen street in the fall of 1886. He is
difficulties, and his liabilities, which are 5t ..
to be about $30,000, are largely duiw

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAIN,
It....

Pleases ¥
Always.

“Orient”
Tea.

This is & Pure Ceylon and In-
dia, British-grown Tea, skillfully
blended. Put up in } & 1 1b. pkgs.,
and 5 Ib. tins.

Ask your grocer for it, or if he
does not keep it drop us a postal card
and we will tell you who does.

EBY, BLAIN & co.

Whoiesale Front & 8cott Bts.,
Grocers Toronto,

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto

Charles Cockshuf
& (.

BRITISH AND CANADIAN

WOOLLENS

AND

[ Lohiers T RMmINGS.

59 Front Street West,

ToRONT?
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Asour five years ago W. H. Paulson & Co.
began business in Winnipeg as hardware and
8%ove merchants, apparently prospering and

lieved to have a surplus. Now we hear of
their asgignment.——A. Walker & Co., general
Storekeepers at Fort MoLeod, Alberta, are in
difficulty and the sheriff is in possession. Six
Monthg ago the firm claimed a surplus of over

000, Since then they were burnt out and
10w Walker is reported missing.——Quite
Yecently Mr. MolIntosh retired from the firm
°fH. B, Dumphy & Co., grocers at Winnipeg.

® now learn that they have assigned to S.

- D. Bertrand. They owe about $2,000.

Ix the bank case against Zebulon Laplant,
¥ho wag charged with the robbery of $2,500
Tom the Merchants’ Bank branch, in Windsor,
While itg caretaker, and who made what was
PPosed to be a confession of guilt, Judge

OTne of Essex has given judgment. He
OtI;h that no evidence has been submitted

€r than the confession, and says it is evi-
8% Laplant had been arrested in Detroit for
e.P“l'pose of getting a confession from him,
ich confession could not be received as evi.
u;"e- He found Leplant not guilty. He
? refused to note, as requested by the prose-
'0n, that there was reasonable or probable
U8e for defendant’s arrest. It is now stated
Laplant intends to sue the bank for
'm;r < and Manager Durand for $2,000 for
10l0us arrest and false imprisonment.

. Auoxg Toronto happenings are the follow-
In 1.8 8. Irving, shoe dealer, has assigned.
hig 8‘8» her husband, Wm. Irving, failed, and
the w‘fﬁ. Purchased the stock and continued
lngg Usiness,— E. Parrington, dealing in
'1'0001'» assigns with liabilities of less than
torg of'\L&st week a meeting of the credi-

E. Sullivan, restaurant keeper, involved
M e failure of M. McConnell, was held, and
°'°‘1it:r of 15 per cent. was made. All the
T°'°n ™8 except one have agreed.——The
li‘]ui a _Dl‘Op Forge Co. has decided to go into
wily :‘“{n,_&nd it is expected that creditors
1B, Paid in full, —_ The many friends of Mr.
Ty w°uatead had hoped that some arrange-
tiong %uld be made of his real estate obliga-
imb&ti OWever, one of his bankers becoming
al, % he has assigned for the benefit of

.

Hy
in ‘hhls f0"0""i11}z are the failures for the week

'y .
treg) citm"lﬂce of Quebeo, not including Mon-
at Perc(,y. C. Lamb, a small general trader,

w gerved with a demand of

assignment. He compromised in 1890 at 30
cents.——Lebel & Co., general store, Ste.
Flavie Station, are offering creditors 35
cents on the dollar; liabilities are stated at
about $6,000. Mr. L. was formerly in busi-
ness, unsuccessfully, at Kamouraska, and has
since been doing business in his wife’s name.
-——Charron & Racicot, a leading general
store firm at Windsor Mills, have agsigned on
demand. They got an extension of time last
spring on liabilities of $11,000.—J. A. Desi-
lets, dealing in hardware at Louiseville, is
seeking a composition at the rate of 50 cents
on the dollar.——F, X, Dupre, hotel-keeper,
and railway ticket agent, has assigned, owing
about $2,500.—J. B. Plamondon, doing busi-
Dess in a very small wayat St. Louis de Bonse-
cours, has been asked to assign. He failed
three years ago, settling at 30 cents, and now
owes only $1,000.—P. E. Caron, formerly a
clerk in Sherbrooke, began business for him-
self just two years ago in Lennoxville, on
limited capital, and his agsignment is now
reported.——J. & N. Dow, general store, Port
Daniel, recently reported as offering a com-
promise, have asrigned.—§, Bevigny dit
Lafleur, a harnessmaker, of St. Flavien, who
has been running a general store under the
charge of his wife for several years, has had
to assign, liabilities about $3,000.——Genereux
& Lachance, dry goods deslers, Quebeo, have
assigned to the Court, after a short career ;
liabilities about $13,000, and assets stated at
$17,650.

COLLECTIONS.

Editor MoNETARY TIMES :

81r,—There is a general complaint among
merchants that lawyers and assignees keep
the money of their clients, resorting to all
sorts of quibbles, and refuse often to pay till
threutened with exposure. I novice that J udge
McMahon has lately make an example of one
lawyer in this_respect, and it does not come a
bit too soon. The evil is getting worse and
worse, and a vigorous article in your valaable
paper might lead to good results.

MERCHANT.
Montreal, 6th March, 1893.

—In the sawn lumber world, says the Ottawa
Journal, things are beginning to stir in a lively
way and sales have been more or less brisk.
Last week another big sale to an American
firm took place, the deal figuring between
$500,000 and $1,000,000. As there has been an
exceptionally large fall of snow this season,
lumbermen confidently look for an abundance
of water for driving the timber.

AN INDUSTRIOUS YOUNG MAW of ex-

cellent habit: ard several years’ experi-

encein book keeping, stenography and type writing,

will be ready to accept a position in a few days
Address P.O. Box 459, Toronto.

Leading *eedsmen.

Seeds g

Foreign and Home Grown
Stocks now ecomplete.

Trade Lists and Quotations on Application.

HIGHEST MARKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &o.

Correspondence and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, Oil Cake,
Bird Seeds & Gravel, etc.

The Steele, Briggs, Marcon Seed Co,

LIMITED,

TORONTO, -

Ontario

Leading Starch Manufacturers.

nwusekeepgy,

:SAY :

OUR STARCHES

NEVER DISAPPOINT.

That’s becanse they are skilfully made
from the purest materials, and an imperiant
reason why YOU should sell them,

British America Starch o,

(LIMITED)
BRANTFORD, Ontario.

Le
Bding Wholesale Trade ot = ...

Leading Wholesale Trade of Toronto.

— THR —

JAMES - HORRISON

ASSs
1'°"°nu, MFG.CcO.,Lto.
4 - - - Ontario,

MANUFAOTURERS OF

Steam, Pressure and
Vacuam

GAUGES

Hancock Inspirators

Marine PopBafety Valves
(government pattern),

Thompson Steam Engine
Indicator.

Steam Whistles.

Bight Feed and Cylinder
Grease and Oil Cups

And a full line of

Stha Fie
I Fittry gpg Plumbers’ Brass Goods

—

o}
®8ale Dealerg intMalleable and Cast Iron
8,

Wro,
t
Tron pipe, § in, to 8 in, Kept in Stock

XD ¥OR PurCES.

.

CARPETS ro chercres
oreres nen GARPETS

cA R PETS For Bedrooms
= GARPETS

CARPETS =~ e
seus 2en GARPETS

CARPETS *- rrirscc omeee

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 16 King TORONTOo

Nt. East,

FOSTER & PENDER,

T. G. FOSTER. D. A. PENDER.

Leading Oanadian Shoe Manutaoturers.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
BHITESY 1| o F
Our Shoes ON THE
have made FOOT
our
reputation. THES:/,f:RER
They will
make yours. PH"ESY !

The enterprising dealer who wishes to cultivate
& fine-line trade should handle our Fine Foot

J. & T. BELL,

MONTRHEAL. . .
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Léading Wholesale Trade of Toronto.

. F. MCKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etec.
Gor, Wellington and Jordan Sts.

TORCOCINTO.
Milk Street.. Londen Eagland,

68o.H. Hees. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

K="8end for our new Illustrated Catalogue.

Faiory, Davennene ov.v} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Ctar Rivet [eather PBelting.

70 King St. East,
| ORONTO.

* WRITE FOR DISCOUNTS.

What’s Nicer

In your store than a side table filled with
an assoriment of our well-known

Superior Cured Bacon
9 Breakiast Bacon
New 8piced Rolls
A Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & GO, Lid,,

Suocessors to Jas. Park & Son,
TORONTO, - -~ =

OINT.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8. West, TORONTO.
JAMBS COOPEB. JOHN C. BMITH.

TORONTO SALT WORKS,

128 Adelaide 8t. B., Toronto.
dole City Agents for the Canada Salt Association )

Dealers in all kinds of Table, Dairy, Meat Curing
2arrel and Land Balts. Our D Salts are eqnlj
in every respect to the best im% salts, and
ohoaper Bole agents for Retso ning Co.'s

rock salt. All orders promptly filled. Telep

-1Gold Medal

SPECIAL

TEA SALE

During this Month
we bave decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 15% below
usual prices.

Don’t fail te get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
*% traet Ko cor. Churs, T ORONTO.,
ESTABLISHED 1855 ,

I‘ FIRE & BURGLAR s
HAVE MA%ENT D OVEMENTS
D IN
NoT FOUND = g MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE SNES'RE 70 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS.

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books

All sizes from Vest Pocket Memo.
to Largest Ledger.

at last Industrial Exhibition.
Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

Tllﬂ Telier Mamfocturig, Co,

6, S and 10 JOHNSON 8T,
Toronto.

|37 Front St. West, -

CALDECOTT,
BURTON & SPENGE

RESPECTFULLY REMIND
OUNTRY Merchants that a ocastomer
need never leave their store unsatisfied
after asking for either

Gloves or Hose or Underwear

when it is easy to take her order and send t0
us for the goods, and thus prevent her from
getting into the habit of sending to the city for
them herself. We always keep full ranges of
Hosiery in every size and fabric from 3 in. t0
11 in. foot.

Gloves in Children’s, Misses’ and Ladies’
Underwear in every size made. Orders
promptly filled.

Galdecott, Burton & Spence

Toronto, Ont.

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANB,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirie®
for quotations.

M. & L. SAMUEL, BENJAMIN & 60:

26, 28 and 30 Front 8t. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London E.C.

B S Howland Sons &00

WHOLESALE
HARDWARE

Toront?

“SAMSON”
Sold Stee! Spades & Shovels

Sunshing

Is healthfal. Sometimes it i
some. Our WINDOW SHADES ¥
it out when necessary and serve 8 o
artistic house decoration as wel™ and
are large manufacturers of
DEecoraTep styles which etO"ekeepo,t
will find to sell well and give the nigh*
satisfaction to customers.

The Macfarlane Shade Co., B

8, 10, 12 Liberty St., Torons®:

Opp. King Street Subway.
and
COFFEES St

Gowan’

Cowan Cocoa and Chocolate Conll"‘;{’
14 and 16 Mincing Lane, 10100

lo-

groub!

8 " Keep
p

COCOAS,
CHOCOLATES




THE MONETARY TIMES.

1069

ESTABLISHED 186e.

The Monetary Times
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and Insurance Chronicle.
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SUBSCRIPTION—POST PAID,

CANADIAN suBscRIBERS -
BRITIgY * -
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SiNaLe COPIES, . . .

BOOK & JOB PRINTING A SPECIALTY.
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THE SITUATION.

toﬂ & wotion made in the British House
i OMmons to exclude live cattle from thé
Ports, 4 debate ensued in which Mr.
cu&l:(‘nel', President of the Buard of Agri-
¢ e“l‘e,vtook part. He not only opposed
the I;-lonon, bu.t expressed the hope that
womd“‘_!ts,'whxch he is now examining,
in Jﬂfstlfv the withdrawal of the exist
i sreﬂtt.lction in the case of Canada. He
teg:dymg the case of the Dominion as
Ovafted by our Government. The re-
Rive of Canada from the schedule would
begt, fel' the freedom which would be
Of her interests. If all our cattle

Cog],
a ad fattened before they are sent over,
8hj "F" profit would be made than by

hw:"’%’ store cattle, aud the farmer would
% g, ' beneht of the extra manure; but
0 gh; ";lmpracticable at present, freedom
g'atifgi Ve cattle is desirable, and it is
B¢ to learn that it is likely to come.

he treaty between France and Canada
Qanae:nfl&id before Parliameut, at Ottawa.
"alor,.a or her part, agrees to remove tle
Froga. duty of 30 per cent. from stiil
o Wines up to an alcoholie strer gth
frg Per Ceat., by Sykes-Hydrometer, snd
Streq :P&tklmg wines without regard to
Peeiﬁc (iuuon the latter class of wines, the
o gy, wi Y of $3.30 per dozen quarts, and
T Pre 1€ 25 cents a gallon, will remain.
Todya. s o0t duty on castile s0ap is to be
p'“hes One-half, and on nuts, almonds,
Undgy, Dll?ms, one-third. Canada
of the mes to give France the treatment
tarjgy a 8t favoreq nation, in respect to
F'“Dos i:““ta_ges. Any advantage which
Sonfy, %o give, under this head, is to be
anoth:r 80y reduction of daty granted
me"“ed .. POWer, on the articles enu-
for theg 0 thig treaty. France, in return
iy : Concessions made by Canada,
Whic}, Bumber of Cauadian products,
P8y the highest, at the lowest

Roalg tnow
o
dutjeq, Among them are produots

.

of the sea, the river, the forest, the farm
and the factory. Canned meats, of which
we are wow considerable purchasers, are
included, so that if we are to profit by this
item we must begin the business of can-
ning. Condensed milk, not less, points to
a new industry. Of another article, fish
preserved in the natural form, we import
toothsome morsels, and must learn the
Scottish art of making, say herrings, more
palatable. All the other things contained
in & pretty long schedule we are in a posi-
tion to furnish. Of common paper we shall
probably not Le able to send France much,
if any. What constitutes common and
solid furniture, which is also includel, may
possibly give rise to some doubt.

British Columbia has a tax on mortgages
to which considerable objection is at
present being expressed. Pablic meetings
bave been held to protest against it, and a
deputation has asked the Government to
repeal it. The Finance Minister replied as
if the chief or only question with him was
how to replace the revenue which this tax
produces. The dcputation pointed out that
mortgage debts ought to be deducted from
the assessable value of real estate, as is
done in the icase of personal property.
“ The net capital,” said the chief spokes-
man, “in each case, should be assessed.”
By the present mode of assessment, there
18 no doubt the nominal owner of the land
pays on what he does not own; and it is
also clear that the plan suggested is the
most effectual one for removing the tax on
mortgages. No question of the incidence
of the tax can come up when the owner
pays on what he dues not in fact owin. The
question of chattel morteages is also caus-
ing some perplexity. Chattel mortgages
are just as legitimate as any other, pro-
vided notice of their existence is accessible
to all wko may be called upon to credit
the mortgagors; and such notice is all that
can be done, or that it is desirable to do.

Against the Dominion Coal Mining Com-
pany of Cape Breton the veto power is not
to be used. When a proposal was made
in the House of Commons that the bill of
the Nova Scotia legislature to carry the
agreement with the Boston syndicate into
¢ ffect should be vetoed, Sir John Thomp.-
son took the ground that the measure being
within the competeuce of the local legisla-
ture and sustained by a large majority
there, it must be allowed to go into effect.
No doubt it would have been difficult to
Interfere in this way ; though on the ground
that it is the policy of the Dominion to put
down combinations which may produce
monopolies, the ezercise of some regulative
power would have been in order, since the
bill nnites a number of mines which were
before separate. The company has beyond
doubt the means of creating a practical
monopoly; and persons concerned in it do
not hesitate to say that one object is to get
rid of opposition. No doubt the working of
the mipes can be improved ; but this wonld
have been possible without giving a prac.
tical monopoly to a coal company for the
period of more than a century. Thereis a
fear, both in Nova Scotia and New Brans-
wick, that the new company will raise the

price of coal to the consumer, and if this
should happen it will be no more than has
generally been done before under similar
circumstances. True, some coal is produced
in Nova Scotia outside the monopoly ; but
unless the Dominion Coal Co. be unlike
similar orgavizations elsewhere, it will find
means of crushing outside competition or
absorbing rival mives. There are even
now doubts as to the apparent independence
of some mines not under the direct control .
of the Boston company.

Unfavorable comment on the resolution
of the steamship companies to raise the
rate of emigrant fares by the St. Lawrence
25 per cent. for the coming season, con-
tinnes to be made. A full explanation
would probably take us far beyond the con-
sideration of the mere rise of rate. Last
year, in face of threatened cholera, several
Atlantic lines resolved not to bring emi.
grants at all. The same danger threatens
for the coming season with increased in-
tensity. And this is the year of the
Columbia Exhibition, in which there will
be an unprecedented increase in the nam-
ber of cabin passengers. Vessels which
carry no emigrants will get the prefer-
ence from cabin passengers, who pay
best; and those which carry emigrants
will be in danger of losing many of the
more profitable class of passengers. But
a reduction of 25 per cent.is only a half
measure, and is not likely to bring success.
If it be desired that it should prove pro-
hibitory, why not make it so absolutely ?
There are immigrants who would pay the
increased rate, but they would not be
numerous; while a few emigrant passen-
gers would be likely largely to reduce the
oumber of cabin. It is doubtful whether
the steamship companies will find a mere
increase of emigrant rates to have any
otber than a doubly disastrous effect on
their own business. If they are not at
liberty to refuse emigrants, would it not be
better to carry only emigrants on some
vessels and only cabin passengers on
others ?

A check has been opposed to the im-
petuosity of the Imperial Federation
League. The Imperial Government de-
cides that it is undesirable to summon a
new colonial conference at present. Lord
Rosebery, who is himself perhaps the most
prominent of Imperial Federationists, waa
the channel through which the announce-
ment was made in Parliament. One reason
given agaipst & new conference is the de-
pression prevailing in Australia. Questions
of ocolonial contributions to the defence of
the empire would have come up, and in her
present orippled and despondent state
Australia could not be expected to respond
with alacrity to such a proposal, which, if
negatived, would get a decided set-back.
It is pretty certain that nothing could be
gained by a new colonial conference at
present. Though the condition of Australia
is the reason given for the negative deei-
sion, it does not follow that there is ne
other. If a conference had been called,
the most prominent question of disoussion
would have been that of preferential trade;
and on this question Great Britsim comdd
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not be expected to reverse the decision
given at the previous council. It is pretty
clear that Sir Charles Tupper is of this
opinion, when he concurs in the decision of
the Government. The St. James’ Gazette
improves the occasion to suggest that an
Imperial training ship for boys should be
sent to Halifax to encourage Canadians to
qualify themselves for becoming British
officers.

Zanzibar, under a British protectorate,
has just passed throogh a change of Sul-
“tans, caused by the death of Ali bin. A
pretender, in the person of his son Kalid,
appeared and tried to secure himself in the
palace, but a strong force of British troops
compelled him to open the gate, and he
was marched from the palace under a
strong guard. Hamid bin Thwain, a son
of the late Saltan’s brother, who according
to Mahommedan law was heir to the
throne, was proclaimed Saltan by the
British.

PRESIDENT CLEVELAND'S
INAUGURAL.

True to his ante-election pledges, Presi-
dent Cleveland gives no uncertain sound on
the currency and tariff questions. ‘ The
verdict of the voters,” he says, ‘ which
condemned the injustice of maintaining
protection for protection’s sake, enjoins
upon the people’s servants the duty of ex-
posing and destroying the brood of kindred
evils which are the unwholesome progeny
of paternalism.” This * brood " includes
bounties and subsidies, concealed and open;;
bounties to manufactures, in the form of
high duties. War is declared against com-
binations, ‘‘ which have the power to des-
troy.” Many combinations the new Presi-
dent truly characterizes as ** conspiracies
against the interests of the people.” A
decisive reversal of the policy of protection
has, he declares, become the daty of the
legislative and executive branches of the
Government ; and moreover, the avowal is
explicit, that the political party which bas
full control, in both these branches, is
‘“pledged in the most positive terms to
tariff refcrm ;" and that they are bound
by their mandates and their daty * to de-
vote themselves unremittingly to this ser-
vice.” The Government of the United
States, Mr. Cleveland affirms, takes for its
guide the rule that ‘‘the necessity for
revenue to support the Government fur.
nishes the only justification for taxing the
people.” Here is no backing down, but a
re-a:sertion in the most vigorous terms, of
the ante-election pledges of the Democratic
party. How the currency is to be reformed
is, of course, not stated ; but the inference
that silver purchase will have to cease, is
plain.

It is of course easier to make a programme
than to carry it out, and many obstacles
stand in the way of a return to a revenue
tariff. The outgoing party has been guilty
of almost every enormity which it is pos.
sible for a government to commit. The
producers of silver and the manbufacturers
have been permitted to pluuder the public,
empty the public treasury and even to
leave heavy obligations undischarged. The

silver purchases have drained the Treasury
of gold; combinations of manufacturers
have, under favor of the tariff, been able
to wring untold wealth from the people.
The pension list is so enormous that the
outgoing Secretary of the Treasury tells us,
at the rate things were going on, $50,000,-
000 more would require to be added yearly
to the revenue. The Cleveland admini-
stration, in its attempts to reach a revenue
tariff, will find itself obstructed by the
fiscal necessities of the government, which
in the meantime must be met on the scale
of the late administration. The cessation
of the purchase of silver will put a check
on the outflow of gold; but the vast wass
of silver which bas taken the place of gold
cannot be redeemed without an effort.
Still there is no difficulty in connection
with the currency which resolution and
sound policy cannot overcome. The pen-
sion list stands like a giant in the path of
tariff reform; and its reduction will be
necessary to make any considerable pro-
gress possible. Tariff reform will of neces-
sity march slowly at first, and it will do
well if it reach the goal of a revenue tariff
by the end of Mr. Cleveland’s second term.

The foreign policy of the United States
may be expected to be put on a more
reasonable basis under ths new administra-
tion. The policy and aims of the men by
whom Mr. Cleveland has surrounded him-
self as cabinet advisers are directly op-
posed to those of the late Mr. Blaine. Mr.
Carlisle, the new secretary of the Trea-
sury, when the McKinley bill was
before Congress, argued that real reci-
procity, which could furnish a warket for
the agricultural produce of the States,
was not to be found in South America.
‘““It,"” he said, * we are to find markets for
the products of our farms we must look
across the ocean to the people who want
such products. We must look, also, to our
English-speaking neighbors on the north
[Canada], who, in sp'te of our unfriendly
tariff, purchase every year four or five
millions of dollars worth of our agricultural
products in excess of the amount we pur-
chase of them.” A free exchange of the
agricultural products of the two countries
must, in this state of the trade, be as
beneficial to the United States as to
Canada. Both countries raise agricultural
produce in excess of their own wants, and
both have to find markets for the surplus
in foreign countries, of which Great Britain
is the chief.. If either buys of this produce
largely from the other, it has more of its
own to export, and it makes a profit on
what it handles in excess of its own growth.
The excess for exportation caused by im.
portation may not be in the same articles.
For example, Canada, according to Mr.
Carlisle, took in 1889 from the United
States, 5,939,965 lbs. of canned beef, while
we sent barley to the United States in
exchange. It cannot be doubted that- this
exchange was an advantage to both coun-
tries. The total exchanges do not exactly
balance one another. If we took four or
five millions more of agricultural produce
than we sold to the States, we had so much
more to send to Europe; the excess repre-
sents the extent to which we handle and
carry American produce, and instead of

being a disadvantage is a source of profit-
To the Canadian farmer it matters not
whether his surplus come into contact
with that of the United States here
or elsewhere. At one point or another
contact is bound to come, since both coun-
tries seek the same market for the bulk of
their surplus produce. If, as Mr. Carlisle
points out, we took 16,000,000 pounds of
American pickled pork, in 1889, we had aB
excess of some other product, which it
suited us to raise, to send elsewhere ; and
if what we raised to pay for the pork we
bought, brought us more profit, we were
gainers by the operation. The chances are
that where trade is free, people will nob
make & mistake in selecting for growth
what is most profitable. This is equally
true of the United States as of Canad#;
and a free exchange of raw produce woul
be an utdoubted bepefit to both countries:
Of course this would not be a reason whY'
it we were making a treaty of reciprocit?’
we might not go somewhat beyond the 1i8
of raw produce. It is obvious from thes®
facts that the chance of our trade ttfla'
tions with the United States being ™
proved, under the new administration, *
distinctly increased.

QUEBEC. FROM A BANKER'S POINT
OF VIEW.

The operations of La Banque du Peupl‘e’
for 1892 have resnlted in a net profit &ﬁ'th
rate of 12§ per cent. upon the paid cap! s’
which is a very gratifying state of thl”g‘
to lay before the shareholders at the 88
nual meeting. Per contra, the prest 9‘3
had to tell them of the loss of the ba
appeal suit in connection with the Bry®
Powis & Bryant matter in Quebec, WPIO
will absorb the balance at the credit .
Profit and Loss account, and more,
However, the temper of the director .
cheerful ; they appear to intend & 18
distribution of profitz; and it is DO
natural, when we recall that the 8ver
net earnings of the bank for the last g
years have exceeded ten per centum Ye;‘ pe
that a larger dividend than six shot e
looked for by shareholders. Anotber
ture mentioned by the president 1° for
intention to erect a handsome build’ugrept
& banking house and offices. 1t is 8PP® by
from this fact, if it were not made P!8i®
the greatly increased figures of the y; b
over $7,000,000 of loans—that the ba?
quite outgrown its present premises: pief

We turn to the remarks of the 0390
with interest, for he has repestedlf_' 8 ad
in former addresses close observat“”;
good sense. His references to matterief by
cerning Quebec Province are made b e o
reason of the time given to & retrOS;’s fo0d
the bank’s affairs;in these he fit a7 0
for interesting comparison. In 1 tots!
deposits were $2,340,000 and theere i
loans and advances $4,021,000, wh d
1893 they are respectively 65‘362’1%99“;9
$7,024,000 ; and the profits and the polder®
doubled. The bank has 700 shar®™™ 4o
10,000 depositors, 18,000 borrowers: o fai?

whic®

of

the general mercantile posil:ion,92
commercial outlook of March, 18 ,& v"‘
the speaker had characterized 88 008
improvement upon that of severs p
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years, has been, in his opinion, quite rea-
lized by the business of the twelve months.
“It has been a year of good returns all
round.” Again Mr. Bousquet urges upon
the people of Quebec Province the im-
Portance of enlarging the circle of farm
Products beyond the coarse grains, staple
Vegetables and hay which for so long have
been their main reliance in that province.
He urges limprovement in dairying, and it
18 gratifying to learn that cheese making
has made progress in Quebec during the
year. It now remains to improve the
butter, and a great step will have been
8ained if the bricht and thrifty mothers
and daughters of French Canada can be
aroused to the possibilities of profit that
lie in proper dairying. *‘ The attention of
our people,” he concludes, * should be
Fnrned to pork production, which business
18 one of the most important in our agri.
Culture, and it is hoped that before long a
Rreat many in this province will enter on
this trage and will produce enough to sup-
Ply our local wants, which are now provided
for by Ontario farmers.”

MONTREAL FIRES IN 1892.

The breaking ont of a fire in the business
qﬂa‘rter of Montreal, is always a matter of
8uxiety to underwriters, the streets are
%0 narrow, telegraph and telephone poles
a‘fd wires so abound, and in winter the
imatic conditions are such as often tend
© defeat the efforts of any fire brigade, or

™® appliances. It appears from their re-
?::t, t_hat the Montreal Fire Commissioners
; e8tigated the origin of 269 fires in that
. Y last year, and that they were person-

Y Present at 175 fires whose origin was
ily accounted for without any enquiry.
© losses of the year in different branches
COmmerce by these 444 fires were, the
doport saye, $452,448, or over a thousand
817 ;'158 each, ‘divided into dry goods losses,
854 5‘40(.5; paint shops, $66,282; foundries,
839’3 6; furniture shops and dwellings,

615 fancy goods and toy shops, $28,-
eed’ sftnl‘ dealers, $17,591 ; bay, grain, and
12 3580.108, 314:469; boot and shce shops,

"en;ai (; c.tlothmg stores, $11,715. The
Cigar fder is made up of hotels and saloons,
s'm)lestshops. laundries, printing offices,
ot 3.!!(1 sheds, groceries and bakeries,
that, e 18 _vef:y s'atisfactory to conclude
city Iendxansm ig on the decline in that

* ‘0 some years the Commissioners
repo r: unumber of most reckless cases to
Pecteq 11;01‘; and the knowledge that sus-
douby e would be enquired into has

88 frightened the fire-bugs, for only

Wo ¢ .
urj harges of Incendiarism were made
Bg the year.

re

TORONTOQ TRADE FIGURES.

—

hien:"elgn trade of Toronto, outwards
2,915 02?;'58. amounted for February to
285,1'82 » Damely, $1,982,845 imports, and
N sameexm“& as against $2,055,612 in
Ports Wermonth last year, when the im-
%445 80, © 1,609,808, and the exports
of Trag ! Th“_’ we gather from the Board
o o8 bulletin, issned on Mo 1day last.

It is
US seen that imports were larger,

T

and exports smaller than in the correspond-
ing month of 1892. The differences in
merchandise brought in may be gathered
from the following comparative table of
imports :

IMPORTS.

Feb., *93. Feb., '92

Cotton mnfrs .......... $163,190 $232,426
Fanoy goods............ 101,016 82,272
Hats and bonnets ...... 95,057 32,753
Silk goods ..veeiiiianenn 114,763 96,316
Woollen goods.....cc..e 332,715 269,124
Total dry goods...... $806,741  $712,891
Brass and mfrs. of ...... $7,176 $5,591
Copper ¢ * ..., 457 3,281
Iron and steel goods . 93,431 88,640
Metal, comp., &c........ 13,254 10,782
Lead and mfrs. of ...... 267 4,488
Total metal goods ....$114,585  $112,782
Books and pampbhlets.... 32,091 31,250
Coal, bituminous ........ 31,586 39,453
Coal, anthracite ..............  ......
Drugs and medicines ..., 13,524 16,114
Earthen and chinaware.... 11,165 13,028
Fruits, green and dried.... 25,282 18,533
Glass and glassware....., 10,859 10,492
HOpS.veeeerareraneennn. 6,602 11,721
Jewellery and watches.... 27,029 11,295
Leather and mfrs.of...... 22,397 13,211
Musical instruments...... 8,874 8,778
Oil8 cvirenrninenennanan 10,456 6,504
Paints and colors ........ 6,811 2,261
Paper and mfrs. of...... 32,115 35,273
Spirits and wines..... eees 8,579 5,479
Wood goods.eeeusnenese.. 14,322 8,975

Free goods imported last month amount-
ed in value to $835,548 as compared with
$256,851 in February a year ago. The
exports of field products as well as of ani.
mals and their produce were smaller last
month, but iron and leather show a marked
increase under the heading manufactured
goods.

EXPORT8.—PRODUCE OF CANADA.

Produce of Feb., 1698. Feb., 1892
The Mine...... cecesans $ 376 [
“ Fisheries.eceeeeecee  covnes 38.
¢ FOoresti.ee.escscass 5,743 6,366
“Field.eesveennaaans 122,565 248,729
Animals and products.. 74,052 105,024
Manufactures......... . 73,971 60,911
Total Canadian exports, $276,707  $421,068

THREE CENTS IN THE DOLLAR.

An importer sends us the statement issued
this winter by the assignee in the estate of
Moir & Mills, of Port Arthur, who, from the
names of their thirty-four creditors, we as.
sume to have been stationers and fancy goods
dealers. The olaims against them run from
$5 to $1,000 in amount (the sum last named
being claimed by James Moir). The receipts
and disbursements were, in rough, as under :
Realized from the sale of stook, fixtures, book-
debts, etc., $1,388. The payments were : rent,
$470 ; wages, insurance and taxes, $163 ; man
in charge, $36; solicitor’s fees, postage, fuel,
light, $124.62 ; inspector’s fees, $30 ; assignee’s
fees, $243 ; printing and advertising, $112.43 ;
fare and expenses to Toronto, $89.50. All
these items run away with $1,266 out of the
$1,388, leaving to divide among creditors
$120.22, or say three cents in the dollar. Our
correspondent indignantly asks, ‘* What is to
be thought of a method of adjusting failed
ostates which necessmtates or permits the
spending of $630 on the realizing of $1,380,
and the distribution of $120? Forty.five per
cent. of the realized assets has in the present
oase been spent in the shape of fees and as-
signee’s disbureements—there are fees for
golicitor, fees for inspector, fees for the man in
charge, fees for the assignee of course (17 per
cens, in this instance). Imake no kick at the

rent, wages, and taxes, nor at the insurance,
which, large as it is, was possibly deserved.
The printing and advertising bill, however,
seems mighty heavy. It is enough to make a
man swear he will sell no more goods on oredit
when his substance is swallowed up in this
way.”” If a few hundred of our best importers
and manufactarers would * swear ' to sell no
more goods on credit, it would revolutionize
trade for the better.

MAKE AN EXAMPLE.

A proper step appears to have been taken
in the prosecution at Saltcoats, N.W.T., of &
merchant who, there was reason to suspect,
had for some months been plotting to defraud
his creditors. And the result of the prosecu-
tion was the committal of the man to the next
Court, for attempting to obtain goods under
false pretences. The story is told in the main
as follows, by the Winnipeg Free Press :—In
1888 William Walley started a general store
on $1,200 capital at Saltcoats. In September
last, he reported a surplus of from $10,000 to
$12,000. Up to June of the year 1892, he had
met his paper promptly, and established a
good line of oredit. From the evidence at the
trial, it would seem that after the date last
mentioned he set to work to beat his creditors.
In February, 1892, he stopped keeping a cash
book. In August and September he ordered
heavily from the city wholesalers, and his pay-
ments were light. Tbis continued for some
time. No cash was demanded from him, and
in January of this year he called a meeting of
his creditors, and it was found that instead of
having his reported surplus of $5,000, he owed
as much as $20,000, and was unable to show
assets to equal it. At a meeting of about forty
of Walley’s creditors, counsel was engaged to
proeecute the latter on the charge of obtaining
goods under false pretences, and general mis.
representation of the true state of his financial
condition. Walley got wind of this fact and
evidently attempted to get away, but the
mounted police found him, and he was tried
on Friday before Justices Wilson and Mo-
Naught at Saltcoats. It was a test case and
resalted in the committal of Walley, who has
been sent up for trial at the next court to be
held in the eastern judicial distriot of Assini-
boia.” The way to prevent more attempted
swindles of tnis kind is doubtless to do just
a8 these merchants have done, proceed vigor-
ously to arrest the first man who gives token
of such conduct and make an example of him.

THE TELEGRAPH IN CANADA.

XXVIII.

Familiar as Americh is to-day with the
building of telegraph lines, accaustomed as we
are in Canada to see the line-builders and
repairers, French Canadian for the most part,
digging post-holes in city street or country
road, erecting poles and stringing wires by the
score of miles, a$ a rate, and with & workman-
like spirit that one despairs of ever seeing in
oorporation laborers — it is not easy to look
back in imagination fifty years, to the days
when Alfred Vail and Ezra Cornell groped
their way to the completion of Morse's first
line. A ocorrespondent in Guelph asks our
authority for the statement about copper wires
in last issue. Our authority is James D.
Reid’s book, which tells us how Morse, pre-
possessed with the notion that wires should be
laid underground because that had been done
in England, and because this method gave
him the impression of safety and permanence,
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ordered to be made in New York forty miles of
a five-wire cable, enclosed in lead, while Mr.
Cornell invented a plough to make the trench
for its reception. This cable was laid from
Baltimore to the Relay House, seven miles
distant ; but on testing it, the escape of cur-
rent was found so great that the necesaity to
abandon it was at once evident. And half the
Government appropriation of $30,000 was ab-
sorbed in the fruitless experiment! It was
now determined to place the wire upon poles,
and this was done, two copper wires No. 14,
covered with cotton saturated with gum
shellao, being used. The rudimental notions
of insulating the wires are illustrated by Reid.
One of Vail’'s, which is not described, but
whioh Morse, as well as the scientist, Professor
Henry, approved, was rejected. That of Cor-
nell, which was at first adopted, was to place
the wires, well wrapped with cloth soaked
with the inevitable gum shellac, between two
plates of glass on the projecting knob or cross-
arm of each pole, a wooden cover being nailed
over, to protect from rain and to press the
glass upon the wire.

It took a year to complete the first short
line. The battery was 100 cells of Grove,
which was renewed three times a week, and
the circuits were left open when the wire was
not in use. The public were slow to believe
in the new messenger of commerce ; it was a
ouriosity merely, and the enterprise dragged,
when in 1845 a simple incident brought the
telegraph into instant public recognision. The
National Convention to nominate a President
of the United States was in session at Balti-
more. James K. Polk had been nominated
for the Presidency, and Silas Wright, then in
Washington, for the Vice-Presidency. Mr.
Vail sent word of this over the wires to Mr.
Morse, who at once told Mr. Wright. “1In a
few minutes the Convention received a mes-
sage from Mr. Wright respectfully declining
the nomination, and the presiding officer read
the despatch. The Convention could not and
would not believe it, but adjourned to await
the report (by mail, presumably) of a com-
mittee sent to Washington to confer with Mr.
Wright. But the committee confirmed the
telegraphic message, and when the fact was
known, the fame of the telegraph atence took
wing.”

At this time Mr. O. S. Wood, soon afterward
the manager of the Montreal Telegraph Co., was
connected with the engineering department of
the State of New York. He was induced by
hig brother-in-law, Ezra Cornell, to give up
his profession and enter the office of Professor
Morse at Washington. In the winter of 1844-
45 he received by wire the result of the presi.
dential election in Northern and Eastern
States, and spent much of his time explaining
to Congressmen the working of the wonderful
machine. A tariff of *‘ one cent for every four
characters ’’ was imposed by the Postmaster-
General upon public messages sent over this
line. This wasin April, 1845. On the 5th of
that month the revenue of the line was 12}
cents. ‘The 6th was the Sabbath. On the
7th the receipts ran up to 60 cents and on the
next day to $1.32.” It was then that Morse
offered the invention to the American Govern-
ment for $100,000, but the offer was re-
fused. It was then, fortunately perhaps
for the world, that the resolve was taken to
offer the invention to the public. Amos Ken-
dall, who was Morse’s agent, L. D. Gale and
Alfred Vail joined in the effort to enlist private
capital. F. O. J. Smith, the other pgrtner of
Morse, determined to act for himself. Kendall
was Postmaster-General under Andrew Jack-
son, an able, clear-headed lawyer of the old

T
school. He took steps to connect by telegraph
Baltimore and Wéshington with New York.
The list of original subscribers (of $15,000 in
all) to the enterprise is interesting. Kendall
and Cornell were down for a modest $500 each ;
Corcoran & Riggs, of Washington, for $1,000 ;
F. O. J. Smith for $2,750. Incorporation was
granted by the Legislature of Maryland in
1845, the first telegraphic charter issued in
the United States. Poles 200 feet apart;
glass bureau.knobs for insulators; wires of
copper; magnets weighing 100 pounds, en-
closed in walnut boxes; a Grove main battery
of 80 cells —such was the outfit. But the
Morse alphabet then adopted has not in all
the intervening years been improved upon.
As Reid’s poetic description says: “ Its sim-
plicity and availability are wonderful. It can
be used by sight, by sound, by touch, by taste,
by sense of feeling. Men can wink it with
their eyes, can beat it with their feet. The
prisoner can tap it on the wall or grating of
his dangeon. Lovers in distant rooms can
converse by it on the gas pipe. It's uses are
endless. It is the telegraphic language of the
world.” Such is the alphabet still in use in
the ten thousand offices of the telegraph on
this continent and over a large part of the
civilized globe.

OTTAWA BOARD OF TRADE.

Tbe inaugural address of Mr. Wm. Scott
before the Ottawa Board of Trade last month
foreshadowed some topics for discussion by
that body during the coming year. Referring
to the municipal government of the city, he
says, very aptly—and his words are applicable
to other and even larger places than Ottawa :
“The pail and water barrel of the days of
Bytown have given place to a system of water
works, the volunteer fire brigade of those dsys
has given place to a paid efficient fire service,
but still we retain the ancient mode of city
government after our city has ontgrown it.”
A school of mines at Ottawa; a fire-proof
building for the Geological Museum ; the
Torrens system of land transfer;a Govern-
ment guarantee for registered letters, are
matters deemed warthy the consideration of
the board. ~ With reference to the market fees
and the tolls on roads, Mr. Scott drew atten-
tion to a resolution lately passed by the
Toronto City Council, that as soon as the
County of York makes free the tolls on the
macadamized roads leading to the city, the
city market fees will be abolished. 1In regard
to the bonusing of railways and manufactories,
he said ‘ this board has already placed itself
on record. It has not recommended the brib-
ing of manufactories to leave other tities and
come here, but has adopted the sounder policy
of grarnting bonuses to railroads, so that raw
material may be brought in, and the manu-
factured product be shipped out at a low rate
of freight.”

NEW WESTMINSTER BOARD OF
TRADE.

The annual meeting of the New West.
minster Board of Trade was held in that city
on the 22nd February, Mr. T. J. Trapp, the
president, in the chair. After some verbal
reports as to the dredging of the Annacis
Island bar had been made by the president,
and after some correspondence had been dealt
with by tbe board, the annual report was sub.
mitted by the secretary-treasurer. It noted
an increase in membership from 72 to 78,
there having been five withdrawals and thirteen
new members during the year. The annual

PO

receipts are increasing and the board has

$1,140 money in hand. In 1892 the receipts

were $980 and the outlay $557. The seoretary

explained that the report was necessarily

brief, owing to lack of time, but that he would

prepare a faller one for publication, going into

the work of the board for the year. On.
motion, the question of printing the annual

report in pamphlet form was referred to the

council.

The election of officers for the ensuing year
resulted as follows : —

President—T. J. Trapp, re-elected by accla-
mation.

Vice-president—Jno. Wilson, elected by ac-
clamation.

Secretary-treasurer—D. Robson, re.elected
by acclamation.

Council—C. E. Woods, D. S. Curtis, C. G-
Major, E. A. Wyld, D.J. Munn, Jno. Reid,
W. A, Duncan, and W. H. Keary.

Board of arbitration—W. J. Walker, E. A.
Jenns, H. Hoy, and G. D. Brymner.

The question of the discount on American
silver was brought up by Mr. Robson, who
understood that the banks in Vancouver were
charging 20 per cent. discount, and it w88
rumored that the banks in New Westminster
city proposed doing the same. Two weeks’ OF
a month’s notice, he suggested, should be giver
of such a step.

Mr. Wyld, manager of the Bank of British
Columbia, informed the board that a full
fortnight’s notice would be given, if it was de:
cided to raise the discount in this city from ?
to 20 per cent. He also announced, to quiet &
rumor, the fact that the banks had plenty of
Canadian silver for circulation. .

A petition from the bar of the mainland to tb®
Minister of Justice was then submitted, settiof
forth the great inconvenience to which part ©
the province was subjected by the fact that
only one out of the five Supreme Court judge®
resided on the mainland of the province; 87
requesting that the law requiring three of the
judges to reside on the mainland should
enforced. On motion of Messrs. Major 81
Walker, the board passed a resolution, to'be
attached to the petition, strongly supportité
the request.

OWEN SOUND BOARD OF TRADE:

On the 24th of February was held in the
Council Chamber the annual meeting of tb: '
Owen Sound Board of Trade. The preaidel‘;
Mr. S. J. Parker, oocupied the chair, and o
thirty gentlemen were present. The rep®
read by the president refers to the deepeni®®
of the channel and inner harbor of the Pon"
which has been begun, and which whep 0
ished will accommodate the largest vessels .
the Upper Lakes. Although $85,000 in bond®
had been voted in 1891 to the Grand Tro?
Railway by Owen Sound, Sarawak and KGPPem’
to induce the extension of that railway froe a
Park Head to Owen Sound, nothing ha® bew_
done towards construction. The time f"' p
tion expired in December last, but il 5
June, 1893, has been granted to the'G”’ed‘
Trunk in which to make a move if 80 dl’P‘:; 0.
The manufactures of the town are referfed for
A paragraph deals with the steps propos® are
maintaining the health of the towD: sion
water, good drainage and periodical i08Pe°"
of premises are recommended. The mem "
ship of the board is 63. The secretary’s tefzm
shows that the C. P. R. steamers 00K 4008
Owen Sound nortkward last season 423%82
and brought down 45,680 tons, an iB% o5
over 1891. Grain received at the elevator

2,398,068 bushels, an increase of more ¢
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million. Lumber forwarded, shipments by
way of Georgian Bay were 4,110.801 feet.
Loca! shipments [we presume by rail], 2,019,
010 feet ; also some 18,260 maple blocks. Coal
recerved by C. P. R., 9,950 tons.

The reports having been adopted, the meet.
ing proceeded to the election of officers. Mr.
Parker having decided to retire from the presi-
dency, after long service, Mr. James McLaugh-
lan was unanimously chosen president. For
the vice presidency, Mr. Wm. Keough was pro-
Posed, but declined, proposing in turn Mr. B.
Allen for the office, who was elected. The secre-
taryship was resigned by Mr. J. R. Brown ; the
Proposal was made that Mr. J. H. Rutherford
be secretary; others proposed Mr. Wm.
Wilson. The office was given to Mr. Ruther-
ford. A ballot being taken for members of
touncil, it was found that the following ten
Members were elected: S.J. Parker, C. Eaton,
J.C. Paterson, W. B. Stephens, 8. Lioyd, M.
Kennedy, W. Kough, John Wright, R. Wight.
™man, W. Brown. The board of arbitrators
appointed were: D. R. Dobie, Geo. Inglis, R.
Edgar, John Harrison, R. J. Doyle, George
Price, D. Rutherford, John Rutherford, H. H.
O'Reilly, Jas. Wait, J. W. Redfern, and R.
McKnight.

GODERICH BOUARD OF
The annual meeting of this board was held
°n the 13th February. It appears from the
Yeport that no meetings of the board had been
helg between March, 1892, and January, 1893,
®ommercial matters requiring attention being
8alt with by the execative committee. Itisre-
“mmended to the town council that the steam
' engine be sold and & chemical engine pur-
er“ed- A memorial had been sent to Gov-
erfment asking for a new survey of the east-
Y shore of Lake Hauron, also the south shore
Manitoulin and Cockburn Islands., Im-
p"“ements to the harbor are shortly to be
thgun. The general review of trade made in
» Teport says that  trade bas been healthy,
ap ']11‘98 ucknown.” Fully 40,000 barrels of
p.es were shipped from the town in 1892.
. &‘rle,.as the report declares, eight pans such
salt tehm use at Goderich would make all the
to.dy 4t could be sold in Canada, there are
Pl&ce:- 24 ma.nufactox:ies in the following
C&rdin. Goderich, F}lmton, Seaforth, Kin-
hil (?r Blyfb. Wingham, Brussels, Park-
d‘ “ourtwright, Exeter, Hensall, Sarnia
sal in°"i Frank: The total consumption of
fota] o Canads 13. about 900,000 bbls. The
ut y ; of Canadfan salt is 300,000, leaving
O 4 io; or Canadian producers ; the balance
Ates m'FOI‘tEd from England and the United
Wag 80‘ 000; output of Gtoderich salt in 1892
ig mad; th arrels. A sensible recommendation
shonlg b 2t the natoral beauty of the town
ep &nti:dded to by stree_t i.mprovement and
Balnly, g of tregs, and it is urged that the
N ¥ o Goderich, its mineral waters and
Water works system, render it a
for a great summer hotel.

B —
QUEEN cIiTY FIRE.

TRADE.

°‘ Artesiap
Stiraple g te

W _
ago il::l:::: cfmlps.ny‘was started many years
in onty Mcmbed capital was $100,000, but of
Tt ig 5 Wondo’ooo (ten thousand) was paid up.
in in anm;!]rt’ul showing, that, without call.
Paig capite] hel' dollaf' from stockholders, the
$50, 00 paiq a8 been increased by earnings to
has been 9P, and a Reserve Fund of $75,-

© share Oldaocumulated. And year by year
of wh: €rs got g dividend, the amount

ich
8hnually of Jate has been 25 to 50

ey

per cent. of what they originally paid up. The
Queen City hasnowaccnmulated over and above
the needed re insurance reserve, more than
$150,000 in real estate, bank stock, first mort.
gages and cash, besides which it has $50,000
of uncalled capital. This exhibit of surplus
assets i8 in strong proportion to the risks in
force. The year's income was $27,403 and
the losses only $3,995. With some apparent
satisfaction the president referred to the fact
that the Queen City had never been forced
into & court of law. It is the boast of the
manage:s of this company that they under-
write or refuse to underwrite properties upon
their merits.

FIRE INSURANCE LEXCHANGE.

The Fire Insurance Exchange, while it has
not increased its business to the figures ex-
pected, gives a very good account of the result
of the business it did last year. With risks
under $1,200 000, and a premium income of
$28.000, it placed to Profit and Loss a oredit
balance of $13,396, its fire losses being only
£8,421. The President was able to make the
announcement that the combined fire loss and
expenee ratio of the company since it began
has been only 66} per cent., which is a most
exceptionally low rate. The list of the com.
pany’s guarantors includes, we observe, the
names of more than forty well-known profes-
sional and business men, who appear satisfied
that they are getting cheap insurance.

NEW STYLES OF SHOES.

The Parisian styles for spring shoes are
more fanciful than ever. Clearly the season
is- to be marked by gorgeous and bizarre
effects in footgear. A * Botte Mercure is
used for fancy balls. It is made of cardinal
red leather. Wings of gold set with rubies
and precious stones, sweep around the quarter.
The boot is high cut, and a band of precious
stones is at the top. The ** cothurne Tunon ”
is & sandal whose sole is thickened with cork
aond the quarter is gilded leather embossed
with roses. Gold straps cross the instep,
which is entirely open ; the toes and front
of the foot are undressed. These two
styles are reproductions of those of ancient
Greece. A * Soulier,” Louis XV, is a Moliere
shoe with long, square tongue. The apper is
mouse color, the heel bright red. This is a
revival of a fashion two handred years old,
but yet modern as compared with the first
two described, which are euch as formed the
footgeur of Cleopatra. An Egyptian slipper
is odd in style. The sole is moccarin shape,
turns up around the foot. The toe is peaked
and turne up. A little ball of Huffy silk is
fastened to the extremity of the toe. Cloth in
Oriental design a.d high colors forms the
upper. Another shoe of blue silk, embroidered,
is cut high at the back, and has only vump
enough to cover the toe. This is a party shoe
to be worn without stockings! pays, with
dreadful emphasis, the modest Shoe and
Leather Reporter.

BOOKS RECEIVED.

Tre Caxavian MacazIne of Politics, Science,
Art and Literature. Ontario Publishing Co.,
Toronto.—This i8 & good magazine. Not only
is it plainly printed and well proof-read, nct
only is it free from the thick padding of gdis.
agreeable advertisements—to put its minor
(though to some people they are not minor),
attractions first—but, it is well written. Some

t

| tions.

good people write for it ; they have something
serious to say, and say it well, while there are
lighter contributions of the nature of sketches,
from life or fancy. For example of the latter,
‘ An Open Window ” is & strong story ; *The
Regenerators ” has a pleasing, present-day
flavor about it. Professor Clark’s paper on
* Conduct and Manner” is just what we
should have expected of him, scholarly and
kindly in ite treatment of the theme, with,
however, a firm tone where blemishes in
national conduct or manner need to be dealt
with. The New York Nation has admitted that,
thanks to * the delusion that to maintain his
Republican equality an American has tobe surly
or indifferent after the manner of hotel clerks
and expressmen, or too often that of salesmen
and ‘sales-ladies’ in stores, we [i. e., the
Americans] have probably the worst-man-
nered children in the civilized world.”” And
the professor asks whether these remarks have
any application to us Canadians? Unforta-
nately, as he shows, and as we know, they
have. A paper by D’Alton McCarthy, M.P.,
discusses the present attitude of the Canadian
Privy Counocil towards the Manitoba School
Law with some asperity. The writer com-
ments upon *‘ the novel and ucexampled pro-
oceedings now pending” before the body men-
tioned,* with a view, if it be possible, to find
& reasonable pretext to overturn the decision of
the Judicial Committee, which affirmed that
the Aot wus constitutional.” But the raciest
thing we have found in the issue is Principal
Grant’s arraignment of our rulers at Ottawa,
for their unpardonable tax upon knowledge in
the shape of the import duty on books. He
searches the countries of the Old and New
World, but withoat avail, to find & parallel to
this excrescence upon our much-vaunted Na-
tional Policy. * Why,” he asks, “is a tax
continued that is so useless as & means of
raising a revenue, and useless as a protection
to native industry, that is contrary to the ob-
ject the National Policy professes to aim at
injurious to the best interests of the country,
odious to the instinet of every educated man,
and opposed to the practice of the civilized
world? I cannot answer—I have never been
able to get an answer.” The Canadian deserves
to succeed.

INSURANCE NOTES.

No more pitifal thing can well be conceived
than the slow, steady, relentless burning of a
wooden town on the prairies, which has no fire
appliances. This is the fate which seems to
have overtaken, on this night week, the new
and growing village of Wawanesa, on the N.
P. & M. Railway, in South Manitoba. The
place had no adequate means of fighting fire,
and eo store after store, and house after house,
took fire and burned before the eyes of the
villagers.

An evidence of German thrift was ex.
hibited in the main office of tha Mutual Life the
other week, when a good.natnred representa-
tive of the Fatherland appeared with two
large tobacco boxes filled with silver coin.
They ‘contained $102 in half and quarter
dollars. Hesaid: * I pays dot premium efery
veek. I puts in two tollars g veek into der
box.”

A life man tells this story: “ The holder of
an endowment policy for $2 000 in our com.
pany came to the cashier’s window last week
and secured a:cheque for its face and the addi.
Said he: ‘Do iou know I took this
polioy just to get rid of the agent? I might
a8 well have taken $50,000 as $2,000; I could
have paid for it. I thought I could invest my
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money to better advantage than the company.
I've found out my mistake. You have done
much better with it than I could have done.’ ”

The preliminary abatract of the business of
Canadian life insurance companies for 1892
shows a decided increase in the business in
Canada.
herewith compared with the previous year :

1892, 1891.
Premiums.......... $4,997,608  $4,492,675
No. of new policies. . 25,206 20,830
Amount of new poli.
CiBB.covrieevnnnnn $28,245,401 $23,386,478
No. of policies in
force ............ 110,117 99,130

Net amount in force.$151,551,528 $148,342,966
Death claims paid.. $1,460,887 $1,253,282

It may be learned from these figures that
the amount in force in Canadian companies
alone last year is twelve million dollars greater
than the total in Canadian, British and
United States compunies in 1885.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing House
for the week ending March 9th, are: Clear-
ings, $12,147,087 ; balances, $1,758,498.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a

member) for the week ended March 9th, 1893,
are as under :—

Clearings. Balances.

March 3 .......... $1,067,342 $193,898
' 4 ...0eeie. 1,073,906 102,753
“ . 974,143 153,797
i 1,231,390 169,903
s 1,339,059 209,018
s 1,015,425 163,642
Total .......... 96,701,265 $983,011

HALIFAX CLEARING-HOUSE.,

Bank olearings for week ending March 4th,
1893, were as follows, viz.:

Monday Feb. 27 .......... $114,000 73
Tuesday o 28 .......... 134,161 98
Wednesday, March 1 .......... 173,388 61
Thursday i 2 .. 389,760 12
Friday “ [ 169,836 91
Saturday o [ S 222,541 84

$1,203,690 19

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended March 9th, were as follows :—

Clearings. Balances
Friday, March 3 ........ $150,385 $29,749
Saturday, “ 4 ........ 112,488 20,018
Monday, L TN . 136,051 22,454
Tuesday, * 7 ...... .. 170,538 31,351
Wednesday, “ 8 ........ 130,272 4,763
Tharsday, “« 9 ....... . 121,542 17,686

$821,276  $126,021

—The original telephone patent of A. Graham
Bell expired on the 7th instant. [t is, per.
haps, the only patent controlled, by the Bell

Company which has not been disputed. It|

was granted on March 7, 1876, to run until
last Tuesday, only. Its broad oclaim was:
‘ The method of, and apparatus for, transmit-
ting vocal or other sounds, telpgraphioally, as
herein described, causing electrical undulations
similar in form to the vibrations of the air
acoompanying the said vocal and other sounds,
substantially as set forth,"

The principal items in the tables are |

—On Friday last, 3rd March, was held the
annual meeting of La Chambre de Commerce
de 8t. Hyacinthe, Que. The gentlemen whose
names follow were elected officers for the cur-
rent year : President, P. Payon; vice-presi-
dent, C. Pagnuelo; committee, F. 8. Jacques,
E. H. Richer, E. R. Blanchard, H. T. Chali-
foux, G. H. Henshaw, jr., J. L. Seguin, J. B.
Brossean and O. Gendron.

—It is understood that an office of the
Holeons Bank will be opened in Ottawa in
about one month. The bank has leased on
Metcalfe street, between Sparks and Welling.
ton streets, in that city. This site is close to
the telegraph cffice.

Eorrespondence.

PRESERVING FISH.

Editor MoNETARY TIMES :

81R,—In the reference made by you to the new
Franco-Canadian tariff on page 973 of your issue
of 17th Feb., I observe you mention the art of
preserving fish as one that we have something
more to learn ahout and improve. In this
connection it may not be without interest to
you and your numerous readers throughout
Canada, if I enclose you a printed extract
olipped from the Annapolis Spectator of 2nd
Deo. last, describing at some length a process
now being most successfully worked here for
the artificial drying of fish by hot water pipes,
and which I believe is the only one of the kind
in operation in the world. I understand that
Mr. T. 8. Whitman has already secured
patent rights in the United States and Europe,
as well as in Canada, for the process which he
has brought by continued experiment and trial
to such a practioal result. There is no doubt
a great future before this country as a food-
producing one for the millions of consumers
on the other side of the Atlantic, and your
advice to the Canadian farmer to reject all
efforts of protection for *“his benefit ”’ is so
much to the point that we can only marvel
why he dces anything else.

Yours truly,
A READER.

Annapolis, N.8., 22nd Feb., 1893.

[On another page of this issue will be found
a condensation of ‘the article npon artificially
drying fish to fit them for foreign climates.—
Ep. M. T.]

Meetings,

LA BANQUE DU PEUPLE.

The annual meeting of the shareholders of
La Banque du Peuple was held on Monday,
6th March, at three o’clock in the afterncon,
in the bank premises. The president, Mr.
Jacques Grenier, occupied the chair,and among
those present were Messrs. G. 8. Brash, vice-
president ; A. Leolaire, M. Branchaud, Wm.
Francis, A. Prevost, J. Y. Gilmour, John Mor-
rison, M. Bourque, Whitman, P. P. Martin,
W.S. Evans, L. Armstrong, Nolan de Lisle,
8. Bailey, E. Desjardins and J. Tasker.

Before proceeding with the business of the
meeting, the president explained that hereto-
fore it had been the custom to appoint a chair-
man and a secretary, but he thought that they
might adopt the system pursued in other like
institutions, where the president occupied the
chair, and the secretary or cashier acted as
the secretary of the meeting. It was, how-
ever, for those present to decide.

The meeting unanimously voted in favor of
the suggestion. Mr. Grenier then took the
chair, and Mr. J. S. Bousquet, cashier, dis-
charged the duties of secretary.

The president then read the r:port of the
directors, to be submitted to the shareholders
at the general meeting, to be held in con-
formity with the sixteenth olause of our act of

incorporation, at our office in Montreal, on.

Monday, the 6th day of March, 1893, at three
o’clock p.m,

REPORT.

The directors have pleasure in reporting to
the shareholders the result of the operations of
the bank for the past year.

The gross profit of the year, after making
provision for bad and doubtful debts, and after
having paid all expenses, leaves a net profit of
$155,220.72 ; to this must be added the balance
from the previous year’s account at the credit
of Profit and Loss, $12,441.21, making the
amount available $167,661.93.

Out of this sum we have paid dividends at
the rate of 6 per cent. per annum, amounting
to $72,000, and we have carried to the Reserve
fund $70,000, leaving to be carried forward
$25,661.93.

Anagency of this bank was opened in May
last on Notre Dame street west. The large
amount of business and the various industries
now progressing in that section of the city
lead us to believe that a profitable banking
could be carried on. A savings department
has also been attached to that agency and the
success realized so far has reached our expeoc-
tations. )

We have also decided to open an agency in
the city of 8t. Hyacinthe, feeling confident
that a large amount of business can be had,
for this city is very progressive in its various
industries and its surrounding districts are
rich in agricultural resources. :

We have thought advisable to decide the
closing up of our Coaticook agency; returns
being derived from it were not deemed satis-
factory enough to warrant its maintenance.

We beg to acknowledge to the shareholders
the good services rendered to our administrs-
tion by the fidelity and attentive work of ouf
officers.

The whole respectfully submitted.

J. GRENIER,
President.

Montreal, 1st March, 1893.

The cashier submitted the following finan
cial statement :—

PROFITS FOR THE YEAR END!HG

STATEMENT OF
- IsT MARCH, 1893.

Dr.
Dividend, 3 per cent., paid Sept.
166, 1892. . . ovvverrveeenns s 36,000 00
Dividend, 3 per cent., payable
March 6th, 1893 ............ 36,000 gg
Amount carried to Reserve Fund 70,0€0
Balance of profit and loss carried 98
forward ........eieiinan.... 25,661
Total «uveeeeeeennnnn. $167,661 93
Cr.
Balance of profit and loss ac- 19t
count 28th February, 1892.... $12,44
Net profits of the year after pay-
ing expenses and providing for 0 73
all bad and doubtful debts.... 155,22/
R
$167,661 9:
GENERAL STATEMENT CLOSE OF BUSINESS, 307
FEBRUARY, 1893.
Dr. . 00
To circulation ................ 752,43(; 97
Deposits not bearing interest .. 1,537.3 3 10
Deposits bearing interest ...... 3,825,9°% g9
Amount due to other banks .... 37,
Capital paid up..$1,200,000 00
Reserve fund .... 550,000 00
Profit and loss.... 25,661 93
Dividend No. 94,
payable March 6,
1893 .......... 36,000 00
Unoclaimed divi- 5
Ciesesenes \ 4
dends 4,942 31'316,604
#7,969,041 7
Cr.
9
By BPECI® .inivieriniiienienns $ lgg’zgo 00
Dominion notes .............. 238'570 48
Circulation redemption fand.... !
Notes and cheques on other 913 60
banks...... eeiraeeeeaes eee 122'835 06
Balances due by other banks . !
Call and short loans on stocks 930,304 04

and bonds ..........cc.0n00
Immediately available .... 7
Loans and discounts ourrent.. o 3
Notes and bills overdue, secured
Notes and bills overdue, unse-
cured

......................
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Realestate .................. 85,077 68 | from $277,359 to $752.446; our loans from |amongst farmers of this Province. Our fel-
Bank premises.......... P, 66,760 14 | $2,765,284.39 to $7,024,236.36, and our proflts | low-countrymen seem to have awakened, and

$7,969,041 71

J. 8. Bousquer,
Cashier.

We, the undersigned auditors, named at the
last general annual meeting of the sharehold-
ers, after having examined the books, verified
the specie and legal tenders on hand, in a
word, after having taken cognizance of the
assets and liabilities of the corporation of * La
Banque du Peuple,” have the honor to report
that we have found the whole to be correct
and deserving our approval.

P. P. MaRTIN,

Noran DeLisLE,

Louis ARMSTRONG,
Montreal, 1st March, 1893,

After some brief remarks by the president,
who moved the adoption of the report, the
oashier, Mr.J. S. Bousquet, then made the
following statement :—

} Auditors.

THE MANAGER'S ADDRESS.

I have thought it desirable to shorten my
Temarks on the general trade of the year in
order to enter, with probably wearisome
Minuteness, into the details of the growth of
our bank since I first became associated with
the responsibilities of its management ; but
8uch elaboration, I am convinced, will meet

e approval of all the shareholders who
Watch our progress with kindly interest.

Any one who will contrast, however cur.
Sorily, the report and accounts now submitted
With the similar documents of 1885, can hardly

ail to be struck with the remarkable develop-
Ment which has been going.on in this instita-
tion, through good and bad years; and this
Progress has been accomplished in the face of
®én competition.
t is owing to this most careful attention to
&nd supervision of our business that we have
D able, out of surplus profit year after
Jear, to effect most important internal
. betterments,” to establish and to nurse dar-
Ing their infancy our branches, and to attain,
88 we now claim to have attained, a high
Position amongst the soundest banks in the
o Ominion of Canada, as we believe in the
ecurity we offer to our customers, and in the
9'as8 and proportionate amount of our invest-
Tentg,
beg[ course the dividends declared have not
Ry n large, but your directors felt sure that it
d."‘? Wiser to subordinate the question of large
1Vidends to that of greater safety.

In comparing all the im i .
portant items of our
s:’“‘"Dent this year, we find that since the
m 80ce gheet was presented at last year's
w::dlnz. our deposits have increased by up-
staty 3,0 360,000, and it gives me pleasure to
&r: that this increase is not made up of any
s &muhrly large sums, but of comparatively
ront &mounts, and to a large extent in cur-
ablg ::ooountsz which shall result in & consider-
a tll:rqase in the Bank’s business connection.
an © item of circulation at $752,446 there
Og, 0rease of $17,592.
"lea::d ‘ Reserve Fund™ of $550,000 is in-
137,44 by $70,000, and our net profit is $56,-
'nr arger than that of last year,
logal :llng to our assets we have specie and
980,17 00ders on hand, $394,969.03, or $58,.
and shmOI'e than last year ; in money at call

‘782[; n gel:tsg.otice. $1,230,304.03, an increase of

ang 0‘;‘1" Immediately available assets, cash

our lin'bntinoney. represent over 30 per cent. of
\}

‘our ltiets of $6,152,437.36 to the public.

ing ¢4
mg;nhgw

0ans and discounts current, amount-
93,932.33, the increasefor the twelve
ow 18 $571,015.94. .
With u;;: We contraat the position of the bank
intervy) which it had attained in 1885, the
fee] stro Tepresenting eight years, one may
hag beeng Y Impressed with the success that
Rlangy “1; achieved. In order to show at a
c mpa.rm? Yesults obtained, I have prepared a
itemg ; - 1ve table of the three most important

® 10 our statement,

Circy. Lo a

1885 s;"tlon. Deposits. Ac;?:nzgs.
1g7." %277.359 91,305,868 37 92,765,284 39
logg " D4544 2340919 76 4,021,074 62
lsg).’ 33284 3641506 28 5,130,191 66
1893 " 709.824 3,961,792 73 5,548,134 92
The , 46 5,362,766 37 7,024,236 36
i, grgég'e the growth of our deposits from
"=98.87 to $5,362,766.37 ; our ciroulation

.

from $76,000 to $255,000, are matters to be
grateful for.

‘We have now 18,000 persons to whom money
is lent, 10,000 depositors and 700 shareholders.

The amount of our money transactions dur-
ing the year has been over $160,000,000, and
the gross earnings have exceeded 33% of our
capital.

In fact, so large has been the growth of our
business that, as the president has just said a
few minutes ago, we have bought the adjoining
properties, and a building suitable to the ad-
vancing dignity of this bank is to be erected on
them, which, doubtlessly, besides proving a
profitable investment of the funds, will attract
business by increasing the confidence and
respect of the public.

We shall have, I suppose, to pay higher
dividends in those new premises. Anyhow,
we hope that the new premises will even be
more satisfactory than the old ones, and that
we shall be able to meet you at all future times
with the same satisfactory statement that we
have presented to you to-day.

In addressing the meeting of the sharehold-
ers of this institution in this very room last
year, on the general trade of this province, I
stated with regard to the failures that the
large number and the darge liabilities the
annual list at that time disclosed, were due to
unfavorable circumstances which had already
then, to a great extent, passed into history ;
and, furthermore, I stated that our iudustrial,
agrioultural and commercial prospects and
conditions were more than usually sound and
promising.

This satisfactory outlook in March, 1892,
was the result of our immense crops of 1891,
and the high prices we had been getting for
them.

The outlook has been fully realized. Even
before examining any evidences of the volume
and character of the business during the year
which has just closed, no one would hesitate
to say that 1892 has not proved far more pros-
perous than eitber 1891 or 1890.

Stated in brief, if we were to gather accu.
rately the consensus of the whole business
community, the results obtained would sup-
port the idea that although this has not been
a oonspicuously prosperous year, it has been a
year of good returns all around.

Consumption of almost every article of
merchandise has been large ; the grocery trade,
in nearly all its branches, has likewise enjoyed
& good share of activity, with fairly remunera-
tive prices ruling.

The dry goods trade of the country generally
has not been in as good condition for years as
it is now, after a very successful season.

The distribution of goods has not only been
large, but they have passed into the hands of
consumers, been paid for and remittances
made to manufacturers; hence collection has
been good.

This increased activity and improvement in
values has been quite marked in manufaotured
goods, led by the great cotton goods industry
in all its branches, the shoe trade and woollen
manufactures.

Lumber, hardware and metals have also ex-
perienced & year of activity, and in all the
minor branches of trade there has been a
noticeable increase in the volume of transac-
tions.

As to agricultural producers, the growers of
live stock, and especially beef cattle, have not
had a phenomenally good year.

Wheat raisers have suffered from extreme
low prices, but their losses have been made up
in part by their profits on other crops; but as
I have already said, this Province does not
produce much of either, consequently its local
internal revenue, from an agricultural stand-
point, has not suffered. .

The hay crop of 1892 was a large one in the
Provinoe of Quebec and of fine quality; for-
tunately, owing to a poor crop in Great Britain,
the demand for it was good, and Yhere has
been an amount of money made in shipping
bay to the English market, where our Cana.-
dian hay is giving great satisfaction.

Oaur dairy products, chiefly our cheese, un-
der the very important work done by the
Dominion Agricultural Department through
the experimental farms and their directors and
professors, and also with the aid given by the
Province on the sameline, arecertainly assum.
ing greater and greater importance every year,

and I am happy to state that there has been a

great and rapid advance in the dairy mdustry

worked to improve their system, so much so
that only the very best of Ontario and Eastern
townships can hold its own against them.
They are determined even to improve on the
good quality.

The total value of cheese shipped from this
port during the past season was over $11,000,-
000, and the production has been larger than
in 1891 ; according to returns, the total export
figures indicate 1,651,798 boxes for 1892, as
against 1,351,670 boxes in 1891, showing the
large increase of 300,000 boxes.

Business as a whole has been done with
satisfactory protit to the producers, and every-
thing indicates that England would absorb
any amount of cheese that we could produce,
as long as we send fine cheese, for, although
our make this year has been the largest on
record, the amount of cheese left on hand at
the close of the navigation was smaller than
ever. This should stimulate our farmers to
keep up the quality of their goods.

There are also no reasons why our farmers
cannot also excel in batter ; although some of
the butter exported is of splendid quality,
we regret to admit that so large proportion of
butter ranks below the finest.

Batter, especially, might easily be improved
a8 a whole, and if a better quality could be
produced this article would find just as easy a
market as our cheese, and great profits conld
be derived from it by the farming community.
No farmer need feat about the sale of his
butter, and at a good price, if it is first rate.

Since dairying has received such an impetus
in this country of late, the attention of our
people should be turned to pork production.

The pork producing business is one of the
most important in our agriculture, and it is
hoped that before long a great many in this
province will enter on this trade and will pro-
duce enough to supply our local wants, which
are now provided for by Ontario farmers.

Therefore, in conclusion, I may say that the
mercantile and agricultural classes, as well as
the industrial, have had a good year and are
in good shape; the demand from foreign
countries for all our produce is good and the
banks of the country have ample funds for the
necesgities and new development in trade, and
lack no confidence in the fature business in
any section, either agricultural, commerocial
or industrial, of the Dominion.

QUEEN CITY FIRE INSURANCE CO.

Report of the directors to the twenty-second
ordinary general meeting, held at the offices of
the company, Church street, Toronto, on
Saturday, the 25th day of February, 1893.

REPORT,

The directors beg to submit to the share-
holders the Revenue account and the Profit
and Loss acoount for the past year, and the
balance sheet showing liabilities and assets on
31st December, 1892.

The number of policies at the close of the
year was 2,919, covering at risk, after deduct-
ing re-insarance, the sum of $2,349,225.

By referring to the Profit and Loss account
it will be seen that the total sum at the debit
of this account on 31st December was $42,.
040.58, out of which has been appropriated
the regular shareholders’ dividend, equal to
twenty-five per cent. of the original paid up
capital, leaving a balance at the oredit of this
account to cover re-insurance reserve, eto., of
$39,540.58.

In accordance with Act of Incorporation all
the directors retire and are eligible for re-
election.

W. H. Howranp, President.
Huenr Scorr, Managing Director.
Tros. WaLvsLEY, Becretary.

QueeN City HIRE INsurance Company.

REVENUE ACCOUNT FOR THE YEAR ENDING
318T DECEMBER, 1892,

Dr.

To premium income and rents

.ee. $23
Interest ..... Ceeeen $25.0%6 89

4,376 90
$27,403 29

D R I R,

Cr.

By re-insurance ......

$1,434 97
Cancelled -policies ...

1,752 15

— 98,187 13
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Salaries, directors’ fees, stationery,-
advertising, commission, rent,
and postage .................. 7,450 75
Claims—fire losses .............. 3,995 51
Balance to Profit and Loss. ..... .. 12,769 91
$27,403 29
PROFIT AND LOSS ACCOUNT TO 318T DECEMBER,
1892,
Dr.

To balance carried over from 1891. $29,370 67
Revenue account, 1892 .......... 12,769 91
$42,040 58

Cr.

.By Dividend No. 23 to shareholders
(25 per cent. on original paid up

oapital) .......ciiiiiieiia. $2,500 00
Re-insurance Reserve
Government S tan-
dard, 50 per cent.... $14,741 37
Balance (to balance
sheet) ............ .. 24,799 21
$39,540 58
$42,040 58
BALANCE SHEET, 318T DECEMBER, 1892,
Liabilities.
To capital stock (50 per cent. paid
up) c.iieenen.. cesceneses.....$100,000 00
Rest or Reserve Fund..,....... ... 175,000 00
Dividend No. 23, share-
holders ............ $ 2,500 00
Dividend No. 23, policy-
holders ............ 1,468 84
— 3,968 84
Sundry oreditors ................ 89 85
Re-insurance Reserve, Government
Standard, 50 per cent......... . 14,741 37
Balance—Profit and Loss, 1892 .. 24,799 21
$218,599 27

Assets.
By capital stock liable to call ....$ 50,000 00
Real estate—company’s
building, No. 30, 32
and 34 Church st..... $ 68,050 70
First mortgage on real
estate valued at $72,-

055 ......... ceseaes 23,264 00
Debenture, Freehold
Loan & Savings Co... 10,000 00
Bank stocks—
97 shares Imperial
Bank ...... R
300 shares Dominion 54,500 00
Bank ..........
Accrued interest and
rents ............. . 2,659 92
Sundry debtors........ 3,163 22
Cash on deposit, Do-
minion Bank...... .. 6,698 45
Goad’s plans.......... 262 98
- —— 168,599 27
$218,599 27

Ratio of surplus assets alone, over all lia-
bilities, to amount of risks in force, $4.24 per
cent. A larger surplus ratio than any other
purely stock fire insarance ocompiny transact.
ing business in the Dominion.

AUDITOR’S REPORT.

I hereby ocertify that I have audited the
books and examined the vouchers and secari
ties of the company for the year ending 81st
December, 1892, and find the same oorreot,
carefully kept and properly set forth in the
above statements.

Hexry W. Ebppis, F.C.A.,
Auditor.

Toronto, February, 1893,

The President, in moving the adoption of
the report, said : Among the many plesasing
reminiscences in connection with this com.

pany none is so gratifying to me as the faat |’

that the “Queen City "’ has never been forced
into & court of law. As early a8 the second
year of its existence, 1872, the well.-known, to
the law courts, ** Elliot Fire ocourred, and of
the eight companies interested in that olaim
this company was the only one that deoclined to
be dragged into court and participate in the
payment of costs, which amounted to~ about
$20,000, in addition to the olaim, which was
sustained, amounting to $47,500.

A somewhat similar case ocourred in a later
stage of our existence, and was referred to by

the Treasurer of this province in his Budget
Speech on 14th February, 1889, in the follow-
ing language :—

I suppose the House will be pleased to learn
that the province has been snccessful so far in
the suit with the insurance companies for
recovering the loss sustained through the Lon-
don Asylum fire. The House is aware, as I
informed hon. gentlemen last session, of the
fact that out of some twenty.six companies,
two companies only (the * Queen City ” and
“ Hand.in-Hand") acknowledged the olaim
and twenty-four resisted it. We appealed to
the courts, and judgment was given for the
province.”

Such facts speak for themeelves.

The financial statements before you exhibit
a position which we may well be proud of,
havinga ratio of surplus assets alone to amount
of risks in force of 4.24 per cent., thereby
placing this company at the head of the list of
stock companies, in the protection it affords to
its policy holders.

A resolution was moved and adopted, order-
ing that an additional dividend equal in amount
to the regular ordinary dividend, be paid
forthwith out of the Profit and Loss Account
of the past year.

In 1882 a bonus dividend of four hundred
per cent. was declared to shareholders, thereby
increasing the paid up capital to the sum at
which it now stands, and during the past two
years alone, dividends have been paid to them
equal in amount to the total capital originally
paid up, all of which has been accomplished
without resorting to the forced attainment of
an inflated revenue.

The report was adopted. The old board, viz. :
W. H. Howland, Jas. Austin, Hon. Justice
Maclennan, Hugh Scott and Thos. Walmsley,
were re-elected directors for the carrent year,
and at a subsequent meeting of the directors,
W. H. Howland was elected President, and
Jas. Austin Vice-President.

FIRE INSURANCE EXCHANGE INSUR.
ANCE COMPANY.

GUARANTEE CAPITAL TWO HUNDRED THOUSAND
DOLLARS.

Established 1886.

The annual meeting was held at the offices
of the company, 32 Church Street, Toronto,
on Monday, 27th February, 1893. The presi-
dent, Frederick Wyld, in the chair, the mana.-
ger acting as secretary, when the following
report was submitted.

REPORT.

Your directors beg to submit the sixth
general statement of the business of the com.
pany, comprising Revenue and Profit and Loss
Accounts for the past year, and statement of
assets on 31st December, 1892,

The namber of policies in force at the close
of the year was 415, covering, after deducting
re-insurances, the sum of $1,146,409.25.

The revenue of the company for the past
year amounted to $29,066.54, and after deduct.
ing re-insurance and all expenses, including
olaims for fire losses, the balance remaining
to carry over was $13,396.17.

By referring to the Profit and Loss Account
it will be seen that the surplus over all liabili-
ties, including Re-insurance Reserve, amounts
to $21,649.38. :

The retiring directors this year are :—W. H.
Howland, J. F. Eby, W. B. Hamilton, 8. F.
MoKinnon and Hugh Scott.

All of which is respectfully submitted,

Hvuer Scorr, + Frep’x Wrywp,
Manager and Secretary. President, -

Tre Fire INsuraNcE ExcHaNGE COMPANY.
{MTTUAL AND GUARANTEE.)

REVENUE ACCOUNT FOR YEAR ENDING 31ST DECEM-

. BER, 1892,
Dr.
To premium income.............. $28,317 62
Interest B i iiereeeean 748 92
$29,066 54
Cr.

By re-insurance........ $2,999 58

Cancelled policies ...... 1,239 60
—— $ 4,239 18

Salaries, rent, office supplies, ad-

vertising, postage, travelling ex-

Penges, OtC....ccvevennnneennnn 3,009 29

Claims—fire loases..... e 8,421 90

Balance to Profit and Loss ...... 13,396 17

$29,066 54

PROFIT AND LOSS ACCOUNT TO 31ST DECEMBER, 1892.
Dr.

To balance carried over from 1891 $14,913 88
o [ from Revenue account,

1892............. Ceerserenenn. 18,396 17
$28,310 05

Cr.
By directors’ fees, 1892 ....... .o $ 435 00
Re-insurance reserve ........... . 6,225 67
Balance surplus over all liabilities 21,649 38
$28,310 05

Assets.

Security to policy.holders—
Guaranteed capital deposited with

Ontario Government .......... $200,000 00
Undertakings in force..$10,370 10
Debenture, M. & N. W.

Loan Co. ....... ... 5,000 00
Dominion Bank stcck,

558hares .......... 7,000 00
Prince Albert bonds.... 2,200 00
Office plant .......... 262 98

Standard Bank deposit 5,211 75
Debtors’ and creditors’

balance 830 22

30,875 05

Assets available to meet claims..$230,875 05
Policy-holders’ protection—
Ratio of assets to amount of
risks in force........... . $20.14 per cent.
Ratio of surplus assets alone
over all liabilities to amount
of risks in force .......... $ 1.88 per cent.

AUDITOR’S REPORT.

I hereby certify that 1 have aundited the
books and examined the vouchers and securi-
ties of the company for the year ending 318t
December, 1892, and find the same correot
carefully kept, and properly set forth in the
above statement.

Henry Wu. Evppis, F.C.A.,
Aauaditor.
Toronto, February, 1893,

The president, in moving the adoption of
this report, said : I have, as in the past, muc!
pleasure in drawing your attention to tbis
company’s experience, a8 compared with that
of other similar organizations during the yesr
1892, which was so prolific of fires over the
whole of this continent.

Our fire loss ratio to net cash income W88
only 58.25 per cent., whereas the average f'ife
loss ratio of other Canadian companies doing
& general business throughout the Dominio?
was 71.31 per cent., and the combined fire 1088
and expense ratio of this company from ité
organization up to the close of the past yesr
was only 66.26 per cent,

Such results on a limited business should, I
think, stimulate the guarantors to make #
special effort by not only giving their oW®
business to this company, but also by m;
fluencing others to do likewise, representing 8
their names do, the most prominent mel"”"?;
tile, banking and legal interests in thi
Province. 3

The vice-president, on seconding the ﬂvd°£5
tion, added : Although, as the president b ¢
stated, we cannot boast of a large volume 2
business, we should be satisfied with 9'1°r
marked results at the close of such a year ‘r’e
fires ag that of 1892. One very pleasing feattl
to me is that this company’ is, comparativ yé
in a8 prosperous a position at the same 888
of its existence as was that of its consort ing
** Queen City,” which can now claim a8 h”":! .
an unprecedented record of prosperity f";. nos
limited basiness conducted on the same 1
that govern this company. o

The report was adopted; the retiring d‘;:c
tors unanimously re.elected; and, at & ‘:i“ was
quent meeting of the board, Fred’k Wyl ice-
re.elected president and W. H. Howland ¥

resident.
¥ Shareholders : W. A. Allen, C. T. Bate &
Co., R. J. Devlin, J. M. Garland, J. C- Br30:
nan, Ottawa; W. R. Brock, C. W:Bﬂz !
Blain. Laidlaw & Co., Hugh Blain, ‘W.
Campbell, Thos. Dunnet, Andrew Darlm;i:: by,
Elliot, E. Gurney. Robt. W. Elliot, J. F. -0
W. J. Gage, Sir W. P. Howland, Jno. H; o
H. 8. Howland, W. B. Hamilton,

%‘u
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He(_iley, Wm. Ince, W. H. Howland, A. S.
Irving, C. Martin, Henry O'Brien, Donald
M&ck&y, 8. F. McKinnon, Elias Rogers, G. M.
Rose, R. L. Patterson, W. W. Park, James
Scott, Hugh Scott, J. L. Spink, Fred’k Wyld,
James Watson, Wm. Wilson, Thos. Walmsley,
John J Withrow, Hon. S. C. Wood, John
Waldie, G. W. Yarker, Toronto ; V. Cronyn,
London; J. Muckleston, Kingston; A. T.
Wood, Hamilton.

LONDON MUTUAL FIRE INSURANCE
. COMPANY.

The thirty.third annual meeting of this
Company was held at its offices in London,

ot., in February.

The president, Capt. Thomas E. Robson,
Was moved into the chair. In his opening
Temarks he expressed regret at the death of
the late James Armstrong, M.P, whose face

38 been very familiar to members of the

ard during the past twenty years, and who
20 doubt will be greatly missed.

The thirty-third annual report of the board
oL directors was then read as follows :

REPORT.

This is the thirty-third annual report of the
Ompany, and in presenting the same your
rd has in the general results of the year’s
Usiness reason to congratulate the members,
83 also upon the healthy condition of the
®ompany. -~ Notwithstanding the fact that the
Jear hag been marked as more than ordinarily
Prolific in the number and extent of losses by
T8, your company came in for its full share,
Which is not to be wondered at, seeing that
wlﬁ Carry a larger sum at risk in Ontario
lone, and, with one or two exceptions, more
&0 any other company in the whole Do-
s 4"“0!1, the amount of our insurance realizing
% 4,524,382, The particulars of each loss are
a° 28 found in the appendix hereto, and the
ubject is treated of further on in this report,
w also in the report of the fire inspector, to
1ch your earnest attention is called.
fuuohciea.——The volume of business done has
Y kept up to the average, 6,799 policies
:"ng been issued on the premium note sys-
12”‘ and 6,138 on the cash system: in all
hei937' 88 against 12,823 policies in the year

iﬁore. This result is very gratifying, as a
thmf'il'eu'; one was anticipated, from the fact
g two small mutoal companies formed
0o er the Insurance Act of Ontario, and which
w;“P&nlgs had their headquarters in London,

-re obliged under adverse circumstances to

anjs their business. This was an oppor-
1ty that our opponents were not slow to
8 a: advantage of, and by every known false
$ eemeng endeavored to poison the minds of
Old.ep“bh.c by endeavoring to associate your
&ﬂ.&isf-nbhsped company with the defunct
™S, but in this, as in every oher instance,
that Remies have signally failed to remove
®onfidence your company has enjoyed for
Your aer one-third of a century, a confidence
¥ pun ard will always endeavor to maintain
e"eryosmng an honest and liberal policy with
lic :ﬁ h&vx'ng dealings with the company—a
¢ 3;& 2% will withont doubt not only retaia
in erially increase the business.
be to“‘gldclal Statement. —Appended hereto will
the oo & full statement of the acoounts of
1899 Bmpﬂ_ny for the year ending Dec. 31st,
reeei»ptsowmg the assets and liabilities and

‘Bsetgand expenditures. The net surplus
o mparedar? now $356,666.98, a falling off as
incregne with last year, owing in part to an
ing o e (:i bqsxness on the cash system, caus-
trom, th etuctlon of premium notes, and also
thoge ofe 806 that the losses paid far exceeded

Ie Previous year.

° nspection.—The yearly inspection of
Fitzzg:;ig of the company wasy made by Mr.
and gygrs ‘the superintendent of insurance,

s Ything reported satisfactory.

. ecy .
in 51 ec:;:lrfud“'“ln consequence of the death
8q., trea,y Part of the year of W. R. Vining,
beep, . Surer, and other changes having
Pany "0 ° In the financial staff of the com.
opponnni‘:l' directors took advantage of the
Membeyy: ’, POth for their own and the
8atisfaction, to have a special audit
Somp, Y ® Person totally independent of the
Beg. o !5;’ and they gelected G. A. Savage,
ang thugember of the Chartered Accountants,
ing o th Rentleman undertook the task, mak-
thag ' "OfoUgh examination and reporting
ke wm&d found everything correot, the
kept, and further, that this com.

N

pany had no connection with any other insur-
ance company whatsoever. This special work,
of course, entailed some additional expense,
yet your board considered the money wisely
spent, a8 too great care cannot be taken by a
board of directors to place the correctness of
management beyond even the shadow of a
doubt.

General Audit.—The board appointed John
Overell, Esq., as the sole auditor of the com-
pany, with a view of having more time devoted
to the important duties of the office. Mr.
Overell makes & monthly report for presenta-
tion at each meeting of the board. His certi-
ficate of correctness is attached to each
account.

Losses.—The losses paid for during the year
amounted to $96,564.88—of this sum $7,801.47
was for claims anadjusted and awaiting proof
at the end of the previous year when the books
were closed. The claims under this head for
1892 are very much smaller, the losses being
settled up closer, so that but a trifling balance
comparatively will be carried over. The
report of Mr. L. Leitch, fire inspector, deals
fully with the subject, and is well worth pera-
sal; it will therefore be only necessary to
point ont specially the very destructive loss by
lightning, amounting to $25,266.39, being
$9,047.87 in excess of the previous year, also
beyond the average in amount. The loss by
the use of steam threshing engines reached
$7,247, a sum of $4,247 over the year 1891,
The loss from defective chimneys, sparks on
roofs, etc., entailed an increase of $6,006.54
over the previous year; the total excess from
these three causes amounting to no less than
$19,301.41, a saum which, if placed on the other
side of the account, would have shown such a
handsome surplus of earnings that the direc-
tors could with .confidence promise an early
reduction in the rates of insarance. The three
causes of logs just enumerated may be classed
—the first as uncontrollable (lightning), and
even this, as our experiecce shows, may be
brought under subjection by the use of well-
constracted lightning-rods: while the other
two are now placed almost under certain con-
trol (threshing engines) by using the * jack,”
or rope transmitter. Sparks on roofs, eto.,
are checked from doing damage by using a
coat of paint or cement such as exhibited at
the Industrial and Western fairs last fall, and
which appeared perfectly fire proof. The
people are lax in taking these precautions, and
it is only when a fire occurs they find out their
mistake.

Fire Waste.—~The loss to the country annu-
ally by the ravages of the *“fire fiend ” can
hardly be realized by any one outside of the
business of insurance. Mestings have been
held by representatives of companies, urging
on the Goverrment, amongst other things, the
utility of causing a registration of fires, mak-
ing it compulsory on everyone having a loss to
register with the clerk of the municipality the
particulars of his loss. This could be done in
the same manner as births, marriages and
deaths are now registered, at no more cost ; by
this means, perhaps, the eyes of the legislators
would be opened to the necessity of taking ac-
tion to at least check the waste. Hitherto
nothing has been done, although the Associa-
tion of Underwriters have time and time again
urged the matter of fire registration, the use
of steam threshers, the smplification of the
acts relating to insurance and the condition of
policies or contracts, ete.

Convention of Agents.—In order to become
personally acquainted with the agents, your
board called a meeting at the office last Sep-
tember, which was well attended. It found
there a very intelligent body of men, and a
pleasant time was spent, with excellent results.

The underwriters asked for bread and were
given a ragged-edged stone in the shape of an
aot passed last session, entitled *“ An Act re-
specting insurance corporations,” an act mix-
ing up the business of co-operative and life
insurance and fire insurance in such an extra-
ordinary manner that the sting is only found
out by fire underwriters when they are called
upon to register, which simply means a back-
door method of levying a tax on the insuring
public. .

Economy of Management.—The directors have
endeavored in every way to keep down ex.
penses. The result shows that the expendi-
tures, outside of losses, amount to but 8 cents
per $100—a less sum than any other company,
stock or mutual, in the Dominion.

Death of James Armstrong, M.P.—The direc-

tors, with feelings of the deepest regret, have

to announce the death of James Armstrong,
which occarred on the 26th January. He was
for many years a director, which position he
held until the time of his death. He occupied
the president’s chair for raveral terms, until
hig_retirement became necessary on account
of Parliamentary duties. His colleagues at
the board, the officials and clerks, will miss
his wise counsels, genial presence, and withal
stern adhesion to daty. All in all, it will be
difficult to find anyone to fill his place. His
family have our warm and sincere sympathy
in their affiiction.

Retiring Directors.—Three directors will have
to be re-elected, two in the place of John
Geary, Egq., and Thomas E. Robson, Eeq.,
whose terms of office expire, but are eligible
for re-election; and the vacancy oreated by
the death of Mr, Armstrong has to be filled.

All of which is respectfully submitted.

Tros. E. Rossox, President.
D. C. Macponarp, Secretary.

FINANCIAL STATEMENT-—CAPITAL ACCOUNT.

Assets.
Amount available on premium
NOteS .......iiiviinninnnn.... $250,398 74
3,410 19
No. 31

14,492 78

Balance due by agents, secured by
-agents’ bonds and members’ due
bills....... Ceeeeeeae Ceeeeaen .

Bills receivable..................

Office furniture.......... .

Municipal and loan com-
panies’ debentures de-
posited with Receiver-
General for security of
policy-holders—

City of Hamilton, par
value $10,920, market
value .............. $11,140 00

City of 8t. Thomas, par
value $22,600, market
value ......... vee.. 25,990 00

Town of Tilsonburg, par
value $6,500, market
valae ........ ceeees

Ontario Loan and De-
benture Company, par
value $7,800, market
value ........

Huron and Erie Loan
and Savings Company,
par valae $7,800, mar-
ket value............

‘" “ .

8,785 28
1,683 89
1,190 01

7,475 00

7,800 00

7,800 00

60,205 00
505 05
14,825 81

1,000 00
2,068 85

Accrued interest ....... Ceeeenaa.
Real estate and office buildings..
Due by other companies, re.insur-

ance..... e P
Cash in Molsons Bank.......
Cash in treasurer’s hands and

postage stamps...... e 593 55

Gross assets .................. $359,059 15
Liabilities.
Losses adjusted in 1892, but not
due until 1893 ................ $ 2392 17

Net surplus of assets ..........$356,666 98

CABH ACCOUNTS.
Receipts, 1892,

Cash balance from 1891.......... 8 907 30
Balance in Molson’s Bank ........ 4,738 49
Received from agents ......... .es 46,607 97
Asgsessments .......... ceeresse.. 82,882 94

Bills payable.......

Interest ...........eccvvinnn... . 3,663 63
Transfer fees........... [ 311 42
Extra premium ................ 214 22
Steam thresher licenses.......... 8 00
Asgsessments in advanoe.......... 265 71
Rente .............. Ceeereeeaan 336 00
Bills receivable.................. 260 00
Re-insurance.................... 63 56
Conscience money .............. 125 00
Real estate......... ceeteriranans 150 00
Old assessments ................ 184 18

Total....eu........ ceree...$195,708 42

Disbursements, 1892.

Losses of 1891 paid in 1892 .. .. .
Losses of 1892. ¥ annen 4T

892........... eeeae.. 88,763 41
Bank commission......... ... . 19 36
Loss and agenoy inspection ...... 2,617 28
Commission to agents............ 19,011 70
Salaries of officials, auditors and

olerks ..................... ... 8,853.18
8pecial audit and gratuity toformer

auditor ...cicieieeccenconcnes 285 00

ceecee.. 55,000 00
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Direotors’ fees ............cc.... 1,242 85
General postage ............ .. 1,225 78
Agents’ postage..... Crieeeeteaaaa 516 60
Printing, advertisingand stationery 1,586 38
Bolicitors’ fees and law expenses.. 543 58
Re-insurance (on large risks) .... 412 99
Returned premiums .... 222 27

Taxes .....ouvven.. cerenea 458 60
Discount on stamps and fined let-

tors ....oivinnnnn... ceenene “en 78 81
Expenses of agents’ convention .. 328 35

Sending annual reports and assess-

ment notices.............. ceee
Ontario Government license fee ..
Dominion Government inspection

179 88
105 00
66 60

Fuel and light ................. . 165 97
Petty expenses, telegrams, water
rates,etc.............. [N 360 16
Paid to agents in settlement of ac-
countsd ...oee.iiiaon.. 741 28
Interest ................ cesnnaens 1,749 17
Bills payable........... cereeae.. 55,000 00
Real estate..... PR eereen ees 760 35
Balance in Molson’s Bank........ 2,068 85
Cash in treasurer’s hands........ 593 55
Total....oovvvenneann......$195,708 42

I have examined the books and vouchers of
the London Mutual Fire Insurance Company,
and find the above statement correct in accord-
ance therewith.

Joun OVERELL,
Auditor.
London, Jan, 31, 1893,

The president moved the adoption of the
several reports as read, Mr. John A. Leitch,
of Brantford, seconding the motion, which
was adopted.

The election of the three necessary directors
to the board was then proceeded with, John
A. Leitch and Duncan Macmillan acting as
scratineers. The retiring directors were Mr.
John Geary and Capt. Thos. E. Robson, both
of whom were re.elected, and both returned
their sincere thanks to the direotors for the
compliment.

To fill the vacancy caused by the death of
James Armstrong, Mr. Sheriff Brown, St.
Thomas, and Mr. J. W. Cameron, of Napier,
were nominated. Mr. Cameron withdrew in
favor of Mr. Dugald Brown, who was then
unanimously eleoted to fill the position for
the next three years.

Mr. Brown thanked the directors for elect-
ing him and stated his intention of fulfilling
his duty to his utmost ability. The usual votes
of thanks to the officers and agents of the
ocompany were passed. Mr. D. C. Macdonald
and others expressed thanks.

A hearty vote was also acoorded the presi-
dent, Inspector Leitch, and the managing
director.

ODD CAUSES OF FIRE.

We have heard the story of a fire caused by
sn enthusiastic supporter of Mr. Cleveland at
the time of his former election to the Presi-
dency. Asa token of rejoicing, rockets were
resorted to, and one, in the course of its flight,
found its way down the chimney of a spinning
mill, with the result that might have been ex-
peoted. Another instance of an accident that
oould have been less easily foreseen is afforded
by a fire caused by a railway truck, the axle of
which had ‘fired,” leaving the rails at a
orossing, and setting light first to a petroleum
tank, and then to an adjacent factory.

The spontaneous ignition of oily waste is
well known, but its ignition may be brought
about by different means. A bucket of greasy
waste was standing near a driving-belt in
motion, in such & position that it was touched
by the sag of the belt, and the friction thus
induced proved sufficient to set its contents on
fire. A fire that made its presence felt in a
comparatively harmless way, was caused by
the self ignition of oily waste and wooden
chips thrown by workmen who were looking
for a convenient dumping ground, into the fire-
box of a locomotive standing disused in the
shed where they were at work, the first intima.-
tion of what had taken place being given by
the noise of the engine blowing off steam.
Even the use of heavy mineral oils, and the
removal of oily waste to a place allotted to it,
are not an actual guarantee against acoident,
for in & factory where both regulations were
observed, an errant cockchafer became en.
tangled in the waste, and, succeeding in free-
ing himself, made straight for a gas jet, killing

himself and destroying the building, the
flames being propagated by the filaments of
greasy cotton that still adhered to him.

Photographic lenses are credited with acting
as burning glasses upon numerous ocoasions
—an eloguent argument in favor of keeping
them in proper cases when not in actual use,
Bright tin plates may similarly act as concave
mirrors, and apparently are well-known cul-
prits. Another instance is that of a plumber
who tested a newly.made joint with s flame,
and not observing that a small blue jet made
its appearance, replaced the boards and left
the place. Aftersix weeks, during all of which
time the jet continued to burn, the leak in.
creased somewhat, and eventually the flame
became large enough to char the board above
it, the pungent smell caused thereby attracting
attention and preventing what would have
been a fire returned in the category *‘ cause
unknown.”

An inexpert joiner, striking a nail obliquely,
projected it into the conveyer of the raw mate-
rial in & jute factory, and a spark caused by
the contact of the nail with the drum set fire
to the place. Nailing down a board is not,
therefore, 80 harmless a proceeding as it looks.
The heat given off by the rapid oxidation of
finely divided iron is considerable, and it wase
this ciroumstance that led to a firein a factory
that was swamped by a flood, a mass of iron
filing and combustible rubbish getting damp
and ‘“ heated like a hay stack.” An effort to
extinguish a fire may actually lead to one, an
example oocurring in New York, where a small
building having caught fire, a stream of water
was directed on it, and a neighboring shed
containing quicklime thus accidentaliy got wet,
with the unpleasant result of providing fresh
work for the hose on the spot.—Leicester Daily
Post. .

DOMINION COAL COMPANY.

The organization meeting of the Dominion
Coal Company took place at Boston, on Friday
last, when the following officers were elected

President.—H. M. Whitney, Boston.

Treasurer.—John S. McLennan, Montreal.

General Manager.—F. S. Pearson, Boston.

Resident Manager.—D. McKeen, North
Sydney.

Secretary.—B. F. Pearson, Halifax.

Directors.— H. W. Dimosk, New York ;
Robert Winsor, of Kidder, Peabody & Co.;
Alfred Winsor, president of the Boston Tow-
boat Company; W. B. Ross, barrister, Hali-
fax ; Sir Donald Smith, W. C. Van Horne and
Hugh McLennan, Montreal.

The business will be managed by a com-
mittee of four, who will almost have the same
powers as the board of directors. Nothing
has been settled as regards the Halifax agency.
Mr. B. F. Pearson will not remove to Boston,
but will continue to reside in Halifax.—Eastern
Chronicle.

DOMINION COAL COMPANY'S STOCK.

The whole amount of Dominion Coal Com-
pany’s stock allotted to Nova Scotia has been
subscribed. The Bank of Nova Scotia, it is
understood, disposed of over $200,000 worth,
and the balance was sold by James C. Macin-
tosh, Farquhar, Forrest & Co. and W. L.
Lowell & Co. A large amount of stock was
taken throughout the province of Nova Scotia
direct with Boston, and it is understood the
International Coal Company has taken the
entire amount of the parchase money from the
sale of its properties in stock in the new con-
cern. Nearly a quarter of a million dollars
worth of stock was subscribed in Halifax oity
alone.—Halifax Chronicle.

SB8TOCKS IN MONTREAL.

MonrTrEAL, March 8th, 1893,

- 6
AERE E | 5! 4
8TOOKS, 2|8 52|85 :’§
B3 |® | & | a|f
Montreal......| 21| 2334 9° | 2343 Toge
Ontario .......[| 125 125 21 126 124 | 1124
People’s xd. 10| 117 | 241 | 120 | 118 3
Molsons .......| 178 | 194 | | 1:0 | 175 | 1674
Toronto .......| 258} 258} 5| 261 | 2583 a29

J. Cartier .....|... |[.. [ P UCUTIUR T
Merchants .... i;ﬁi 1664 42 | 169 | 1683 151

Street Ry. .... 200°| 189 | 75 | 1go
“ New 8tock| wveereelorvifivniian]onnnn. N P

C. P, land b'ds . 109
N. W. Land ..
Bell Tele. .....

Montreal 4% ..|......

—A London newspaper relates that a few
days aga Queen Victoria was greatly pleased
with a piece of music performed by a band
playing in public at Osborne. She sent one of
her attendants to learn the name of the piece.
With some embarrassment the attendant re-
ported that the piece was entitled, * Come
where the booze is cheaper ! "

Eommercial,

MONTREAL MARKETS.

MonTREAL, March 8th, 1893.
Asnes.—There are hardly any ashes coming
forward just now, and it is a difficult matter
to give correct quotations, because one operator
seems to be trying to get hold of all the stock

A. ALLAN, President. J. 0. GRAVEL, Secretary-Treasurer.

F. SCHOLES, Managing Director-

of Montreal

The Ganadian Rubber Go, .z

CAPITAIL, -

MANUFACTURERS OF

$2,000,000.

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Sole Agents and Mauufacturers in Canads-

We Hold the Patent and Nole Right to Manufacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER. *

Rubber Packings, Valves, Gaskets, BIC:

Head Office and Factory, MONTREAL, - J. J. McGILL, Manager.
Western Branch: COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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vailable and has been making somewhat
ancy bids in certain quarters. Probably an
ordinary quotation wonld be $4.55 to 4.65,
though “even jhigher fignres have, it is said,

en offered ; seconds would probably now be

Worth $4, In pearls no recent transactions
are reported.

CeMENTS AND FirEBRICKS.—Sales of English
Cement in hundred-barrel lots have been made
8t $2.40, smaller lots $2.50; Belgian, $2.25.
Some large import orders have been placed,
Oalculated to cost $2 to 2.10 laid down. Fire.
bricks are sglling at $17.50 to 26 as to brand
and lot.

Datry Propucrs,—Bueiness in cheese is con-

ned to a looal jobbing trade ; prices are very
firm at 11} to 12. There is steady fair
demang for butter at firm prices; we quote
CSreamery 22 to 24c. ; Townships, dairy, 20 to

d0.; Morrisburg, 19 to 2lc.; Western, 17 to
0c. per 1b. Reoeipts of fresh eggs are larger,
80d prices easier at 23 to 24c. per dozen.

Dzy Goops.—The fine sunny weather we are
;’OW enjoying, suggestive of spring, is calcu-
2ted to make retailers cheerfal, and the store
Windows, freshly dressed with new spring
800ds, are being eagerly scanned by lady shop-
Pers.  Wholesalemen are still busy, and seem
duite satisfied with the trade doing. The 4th
oL March is not now a particularly heavy day
¥ Payments ; not 8o heavy as February or

Pril 4th. As far as we learn, from 55 to 60
T oent. of customers’ paper was provided for;
18 is the verdict of three of the larger houses.

li’lnzs;.—']'.‘he market for raw furs continues
gf“’" and quotations as revised last week will
ls.&nd' Wequote : Beaver, $4.50 to 5.00; bear,
to"ge. $12 t0'18.00; small, $8 to 10.00; cub, $3
tn.6.00; fisher, $3 to 4.50 ; marten, $1 o 1.25 H

ink, $1.25 to 2.00; red fox, $1.20 to 1.40:
m“krat, winter, 15¢.; spring, 20c. ; skunk, 20
20 80c., according to stripe and quality ; coon,

to 80c.; oftter, $8 to 12.00.

dnnkoeznms‘—-’l‘here 18 & general complaint of
i ness among the wholesale houses in this
08, which by this time ought to have been $o

qul}le extent relieved. Teas are particularly
o let; the country demand is light, and brokers
they have much difficulty in bringing about

advioes say that Chinateas are a shade weaker,
and Ceylons and Darjeelings barely steady.
Sugars remain without change of any kind.
Molasses is easier : quotations on the island
have receded a cent, the figure now being 13c.
first cost, and 25 puncheon lots are quoted
locally at 324c. per gal. It is said that orders
have been placed for about 2,000 puncheons to
arrive in June. Quotations for new season’s
rice will be made this week ; the fignre will be
slightly below that of last year. Dried fruit is
very dull, but a little stronger in New York,
owing to an advance in California fruit:
Valencia raisins are quoted at 4} to 43c., cur-
rants 54 to 5%c.; prunes scarce at 7} to 7c.
Ib. Canned goods are still neglected : it is
said there have been some recent shipments to
Chicago. One French house is reported to be
offering tomatoes at 80c. in the country.

MONTREAL S8TOCES8 IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given :

Mar. 6, Feb 27,
1898. 1893,

Wheat, bushels ........ 561,406 557,562
Corn Y e, 13,877 2,877
Oats e 492,959 481,745
Rye Y e 38,794 33,794
Peas “ P 354,343 322,270
Barley e 84,083 70,380
Total grain........ 1,550,462 1,468,628

The stock of flour in store at Montreal
on Monday last, 6th instant, was 54,088 bar-

rels, as compared with 51,319 barrels on the
previous Mond: y.

Hipes axp Tarrow.—The market for green
hides is very quiet just now, and the stock
offering is pretty grubby. Prices are without
change. Calfsking are active, and firm at 6o.
per lb.; lambskins, 95¢. to $1.05 each. Tallow
rules very firm at 5c. per lb. for rough, and
8 to 8}0. for rendered.

Learaer.—Boot and shoe manufacturers
are all shipping spriug goods freely, and re-
port a better than ordinary trade. Tanners
are stiffening prices of pebble, some of them
asking nearly a 5 per cent.advance. Splits
are dteady, but not a great deal doing. Some
good lots of wax and grain were sold last
week, one buyer taking two thousand sides.
We quote :—Spanish sole, B. A, No. 1,
20 to 22c.; do., No. 2 to B. A, 17 to
19¢.; No. 1, ordinary Spanish, 19 to 20e.; No,
2, 16 to 17¢c.; No. 1, China, none to be
had; No. 1, slanghter, 20 to 23¢.; No. 2,do., 18
to 20c.; American oak sole, 39 to 430.; British
oak sole, 38 to 450.; waxed upper, light and
medium, 25 to 27¢.; ditto, heavy, 20 to 25¢.,
grained, 24 to 260.; Scotch grained, 27 to 290.;
splits, large, 15 to 200.; do., small, 12 to 140.;
oalf-splits, 82 to 33c.; calfskins (35 to 40 1bs.),
50 to 60c.; imitation French calfskins, 65 to
80¢.; colored calf, American, 26 to 30c.; Cana-

NORMAN MACLEOD

BSaid once :

“It is not a wise thing to defer life assurance till a

man’s hair is becoming gray, for in an assurance office a man has o

pay for his gray hair.”” The

ATNA LIFE

offers special inducements to young merchants to insure now. Your
reputation as & shrewd business man demands that you do it now.

'iny transactions between wholesale men. WESRERN CANADA BRANCH: W. H. ORR & SONS,
Ocal values are however steady. London Ne. 9 Terento Street, Toronte. MANAGERS.
Trade Mark. Trade Mark.
SAaFrrForD: - IBAFFORDI

Cold

Probabilities

Are that you have been thinking how badly your office or residence is heated, and got mad enough

OW, if you want
»California weather

all winter you must
use

Designs Registered,

THE “SAFFORD " was selected in preference to all others for new Parliament

%

first-class buildings.

Buildings, Board of Trade

to want ‘“a moment alone.”

‘W eather

SAFFORD
RADIATORS

FOR EITHER . . . .

HOT WATER OR STEAM HEATING.

, Confederation Life, Freehold Loan and al] other

The TORONTO RADIATOR MFG. C0., Lid., Torants, Ont,

MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPES, VICTORIA, B. C.
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Leading Acocountants and Assignees.

Toronto.
Established 1864.

E.R.C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

[—, S

- Torontg.

No. 26 WELLINGTON
STREET EAST,

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN,

J. W. G. WHITNEY.
Established in 1856,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQC BANK CHAMBERS,
(First Floor.)

2 Toranto St

C. T. WHITNEY.

Telephone 1714,

W. A. CaMPBELL,

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

/% Front St, West, - TORONTO.

GEO. EDWARDS,

Chartered Accountant

J. G. STRONG.

Auditor. om

088 ;
Liquidator, @ . of Commerce Building,
Assignee. 19 to 25 King Bt. W., Toronto.
Receliver, Telephone 1163.

dian, 20 to 23¢.; colored pebbled cow, 13 to
15¢.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢c.; pebbled cow, 9 to l4c.;
polished buff, 10 to 12}c.; glove grain, 11 to
13c.; rougb, 17 to 20c.; russet and bridle. 45
to 65¢.

MErTALS AND HARDWARE.—While no very large
transactions are to be noted in metals, &c.,
still there is quite a fair amount of trading in
& quiet way. The home iron market is very
dull ; & circular just to hand says that no im-
provement in business can be recorded, and
that a period of such widespread depression
has been rarely experienced. Warrants are
cabled at 40/7d.; makers’ prices are not
altered. No. 1 SBummerlee has been quoted at
$19 for opening of spring, other brands $17 to
18. The Siemens people are said to have
stiffened prices a little owing to the local scar.
city of Scotch iron. Platesofall kindsare quiet 5
8 good many Ternes here, and they seem hard
tomove. Tin, lead and copper are very quiet.
We quote :—Coltness pigiron, $21 ; Calder, No.
1,'820; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50 ; Langloan, $21 ; Carnbroe, $19 to 19.50 ;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens’' pig No. 1, $19 to $19.50 ; ma.-
chinery sorap, $15 to 16 ; common do., $12 ; bar
iron, $2.05 for Canadian; car lots, $2; British,
$2.25; best refined, $2.40; Low Moor, $5.25 ;
Canada Plates—Blaina,or Garth, $2.50 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $2.40; tin plates—Bradley char.
coal, $6.00 : charcoal I.C., $3.85 to 4 ; P.D.

L ANCASHIRE: =

Insurance Company
OF MANCHESTER, Eng.

Established
18582

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Bookkeepers supplied at lowest market rates.
Correspondence solicited.

8. P. RUSSELL, T Noiogst FRED. ROPER
Expert Bookkesper) 'oron w | (Audlior Trustes)
‘ Mang’g.;r, TORONTO Bec'y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Collécting Attorney, &c.
Special attention given to Collections
RooM 17, MANNING ARCADE,

TELEPHONE 65, TORONTO.

Agents’ Directory.

HENB.Y F. J. JACKBSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
8treet, Brockville.

EORGE F. JEWRLL, F.0.A,, Public Aoccountan:
and Auditor, Office, No. 183 Queen’s Avenue,
London, Ont.

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locatiops. Valuator,
Insurance Agent, &¢. Wu. R, GRUNDY, formerly
of Toronto. Over 8 years in business in ‘Winnipeg.
Office, 480 Main Street. P.0. Box 234,

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover,

A. F. ENGELHARDT,,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort 8treet, cor. Whart,
VICTORIA B.C.

J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HAMILTON, 69 Yonge st.

Leading Grain and Produce Firms.

T. A. CRANE. H. N. BAIrp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FPLOUR.
Whitlaw, Baird & Company, Parls, Ont,

ESTABLISHED 1845.

L. COFFEE & CO,
Produce Commission Merohants,
% 80 Church Street, = « Toronto, Qut.

JOHN L. COFFEB THOMAS FLYNN.

Crown, $4.25; do. LX., $4.75 to 5 ; coke
L.C., $3.20 to 3.30 ; coke wasters, $3 to 3.10;
galvanized sheets. No. 28, ordinary brands,
50.; Morewcod, 6} to 64c.: tinned sheets,
coke, No. 24, 6 to 630.; No. 26, 6% to63o.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to 1lc. ; lead per 100
Ibs., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
86 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin, 22 to
230.; bar tin, 26c.; ingot copper, 13} to 14c.,
sheet zinc, $5.50 to $6; spelter, $5.00 to 5.50 ;
American do. $5.50. Antimony 12 to 13c.:
bright iron wires Nos. 0 to 8, $2.65 per 100 1bs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 7} per cent. Coil
chain. } inch, se. ; §in., 44c.; 7-16 in., 4}o.; &
in., 3% to do.; B in,, fo.; § in. 3%o0.; % in., and
upwards, 3c.

O1Ls, Parxts anp Grass.—Leads are now
being sold according to the revised price list,
pure being $5.25; No. 1, $4.874. Linseed oil
and turpentine are steady, but without further
advance. English advices report great firm-
ness, at advanced prices, for all oils, except
olive, which is about the cheapest of any,
but as there has been heavy buying ahead,
an advance in this line is probable. We
quote :—Turpentine 54 to 55c. per gal.; Lin-
seed oil, raw, 62c. per gal.; boiled 65c.;
olive oil, 95¢. to $1; castor, 7 to 74c. in cases ;
smaller lots, 8c. ; Newfoundland cod, 42 to 45¢.
per gal.; steam refined seal, 55¢. in small
lots. Leads (chemically pure and first-class
brands only), $5.25; No. 1, $4.871; No. 2,
$4.50; No. 3, 84 ; dry white lead, 5c.;
genuine red ditto, 4} to 44c.: No.1 red lead,
40.; London washed whiting, 500. ; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

WooL.—Some pretty large transactions are
reported in London since the close of the regu-
larisales, a rather unusual occurrence. French
manufacturers have been the principal buy-
ers, at figures slightly in advance of closing
prices. Local men are not buying very much
just now, but the market is pretty bare of all

{kinds. Cape is quoted at 14 to 153c. ; Natals,

16 to 174c.; unsorted domestic, 21 to 22c. per
1b. ; of fleece there is none here.

TORONTO MARKETS.

Toronto, March 9th, 1893.

Dry Goops.—The number of people who
have visited the wholesale houses during the
last week has been much smaller than during
the previous week. The large retail firms
have mostly sent their representatives to the
city, while but comparatively few of the
smaller firms have done so. They are expected
during the coming week, when stocks will be
more complete, especially such articles 88
gimps, dress trimmings, parasols, and printe
challies. €
buying very cautiously, and appear to be waif-
ing to see how the spring opens up before
placing their full orders. The enquiry for
silk and lisle gloves and sewed embroiderieg
has set in. Prices of all goods are firm, Wi
an upward tendency. Payments have been

———

———r

A PROSPEROUS' HOME COMPANY.

THE ONTARIO

MUTUAL LIFE

Assurance in force, Jan. 1, 1893, - - -

New Assurance taken in 189z,
Cash Income for 1892, -

Cash Paid to Policy-Holders in
Assets, December 31, 1892, over

$16,122,195
2,676,250
615,956
214,320
2,000,000

1892, - -

- - - -

. he
The 20-Year SURVIVORSH!IP DISTRIBUTION POLICY now offered embraces &l ¥

a8
Bewest features and is the best form of Protection and Investment money can buy. Is
no equal. Guaranteed values, attractive options and liberal conditions.

Many of the smailer firms have beeD -
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~EXCESS LOSSES,

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

8cting under license of the Canadian Dominion
Government, with whom the company hasdeposited
$100,000 ag security to policy-holders, can insure
8gainst excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

SALE OF

CANADA PINE TIMBER LIMITS

On the North and East Shores of
Lake Huron.

PThe undermentioned Timber Berths and Mill
nl‘operty will be offered for sale separately, at pub-
C auction, in the City of Toronto, Canada, on

Tuesday, 25th Day of April, 1893,

;;z.: Berths Nos. 10 (sale of 1885), 69, 82, 136, 137, and
244 (the township of Montgomery), containing in ail
tri Square miles of Pine Timber Limits in the Dis-
suct of Algoma, which have not been cut upon;
MO Parts of the Townships of Gibson. Wood and
its Ora, containing 77 square miles of Timber Lim
on In the District of Mugkoka, which have beea cut
ther In parts; and the Saw Mill groperty situate on
Ri: georgmn Bay, at the mouth of the Muskoka

L uAﬂd also (by arrangement with the Collins Inlet
mber Company),the two following Timber Berths,
Dist,; ToWnebip of Goshen, and terth No. 9, in the
=4 Stré:trs of Allgoma and Nipissing, containing in all
© miles.
8141 the above Timber Berths water to the Geor-
&n Bay,

4p8 and tull particulars of each of the above
Propertieg may be had on application to

The Muskoka Mill & Lumber Co.,

Uth Feb., 1893, Toronto, Canada.

THE GANADA BUSINESS COLLEGE

CHATHAM, ONTARIO,

(ESTABLISHED 1876)

8
I gﬂetpeer of any Busioess or Shorthand School
Two of he Continent. Eight superior instructors.
Bix iuthe best Penmen in America; 1440 words in
our ﬂhou 8 On new matter, was written by one of

Gooq tgnand Pupilsin the medal contest last June.

or G oard—Ladies, $2.00 ; Gents, $2.50.
atalogues, write
D. McLACHLAN,

Chatham, Ontario.

\\" —————
Q00D vaLuE

That's
for what
Your we

try to
Mmoney, glgre.

—_—

orks, Torento.

JO\H\N\ABELL EnﬁnQ and Maocbine

TO CAPITALISTS.

THE Town of Kincardine invites correspond
ence from capitalists who may be dicposed
to invest m: ans in one or more manufacturing in
dustries, say Cheir Factory, Canning Factory, or
such suitable industry as may be decided upon.
Stock will be taken by citizens and every facility
offered by the town to assist in making the industry
a success. Practical men who can take either a con-
trolling interest or fair share of stock preferred.
Correspondence may be add- essed to

SECRETARY ADVISORY BOARD,
Box 30, Kincardine, Ont. -

SE ALED TENDERS addressed to the under-
signed, and endorsed ** Tender for William’s
Head Whart,” will be received until Wednesday,
the 2?2nd day of March next, inclusively, for the
construction of a wharf for gnarantine purposes, at
William’s Head, British Columbia, in accordance
with plans and a specification to be reen at the office
of the hesident Engineer, Victoria, B.C.,'and at the
Department of Public Works, Ottawa.
enders will not be considered unless made on the
form supplied and signed with the actual signatures
of tend-rers.

An accepted bank cheque payable to the order of
the Minister of Public Works, equal to five per cent,
of amount of tender, must accompany each tender.
The cheque will be forfeited if the partg decline the
contracs, or fail to complete the work contracted
for, and will be returned in case of non-acceptance
of tender.

The Department does not bind itself to accept
the lowest or any tender.

By order!
E. F. E. ROY, Secretary.

Department of Public Works,}
Ottawa, 7th February, 1893,

P
VT

THENDERS.
INDIAN SUPPLIES.

EALED TENDERS addressed to the under-
signed, and endorsed “ Tender for Indian
Bupplies,” will be received at this otfice up to noon
of THURSDAY, 20th April. 1893, for the delivery of
Indian Suprlies, during the fiscal year ending 30th
June, 1894, duty-paid, at various points in Manitoba
and the North-West Territories.

korms of tender, containing full particulars rela-
tive to the supplies required, dates of delivery, &c.,
may be had by applying to the undersigned, or to
the Indian Commissioner at Regina, or to the Indian
Office, Winnipeg.

This advertisement is not to be inserted by any
newspiper without the authority of the Queen’s
Printer,and noclaim for payment oyany newspaper
not having had such authority will be admitted.
The lowest or any tender not necessarily accepted.

L. VANKOUGHNET,
Deputy of the S8uperintendent-General
of Indian Affairs.
Department of Indian Affairs. ;
Ottawa, March, 1893.

SLOW p A

«« o+ Avod bad nts are pecialties
with our collectinx departmeni. Don’t wriie

anything off until we see what we can do
with it.

DUN, WIMAN & CO.,

Toronto, and all principal Cities of Dom’n.

fair; but many renewals have been sought,
especially from the North-West : this has been
due, we believe, to the disappointment in the
prices realized from the crops. But merchants
in the North-West speak hopefully of trade
prospeots for the spring of 1893,

F1sa.—8tocks appear to be somewhat limited
and many of our quotations are higher. We
quote : lake herring, 4c.; cod fish, 50. ; steak
cod, 73 to 8c. ; smelts, 6 to 64c. ; flounders, 5o. ;
smoked finnan haddie, 7 to 74c. ; salmon trout,
7% to 80.; white fish, 74c.; British Columbia
salmon, 13¢. ; black bass, 8 to 9c. per pound.
Of white fish, Manitoba, we believe, are the
only kind now held here. There are some
fresh-caught lake herring in the market, worth
$3.00 per hundred.

FLour AND MEAL.—The movement in flours
is far from active and prices remain unchang-
ed ; a special brand of strong bakers, for which
dealers are asking $4.10, is meeting with favor.
The stocks now held in the eastern market
would appear to be very heavy, as dealers re-
fuse to buy. The feeling in oatmeals con-
tinues to be strong; rolled standard and granu-
lated are worth $4.25 per barrel. Again we
report an advance in bran ; those mills which
are not frozen up are doing well in this line;
millmen report that many of them are buying
for their own use, while the ice in the ponds is
sg thick that they fear trouble from a sudden
thaw.

Furs.—Business is very active, and the out-
look for good goods is very promising. New
York cloak men are expecting during the next
winter a continuanoce of the rage for far capes
and fur-trimmed goods. There is every prob-
ability that all lines will be dearer during the
next season. In Canadian furs this will apply
chiefly to mink, skunk, beaver and coon.
Dealers have many complaints to make in
regard to the bad handling of goods before
they réach the market.

GraiN.—The feeling in the foreign wheat
market still remains weak, and prices here are
unchanged, at the lower figures quoted last
week ; the demand is confined to the mills.
During the week there has been a sale of
90,000 bushel of No. 2 barley, at 41 to 42e.
per bush., according to its location ; it will be
shipped to Russia via New York, and is to be
used for seeding purposes. Oats are coming
in very freely, and as a result, are lo. per bush.

WATER POWER.

TH‘VI Mayor and Council of the Town of Min-
nedosa, Manitoba, invite correspondence
from parties willing to undertake the construction
of & Dam and Working of Water Power on the Little
Baskatchewan River, on the basis of a report and
plan prepared by George H. Webster, Esq., C.E.,
Chief Engineer to the Manitoba and North Western
Railway Company. Mr. Webster's report provides
for a Reservoir or Power Canal 600 feet long, 150 to
200 feet wide and of a minimum depth of 13 feet,
with four good mill sites adjacent thereto, and
states that there is every opportunity for the utili-
zation of usg]endid water {power, estimating that
the revenue derived therefrom at the low rental of
#10 per horse power from the tour hundred horse
power to be provided, will probably repay the whole
outlay in three or four years.

The report and plan may be examined at the

office ot
ERNEST W. PEARSON,
Clerk and Treasurer.

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

FREICHT CHARCES PREPAID TO YOUR

STATION ON : : : :

Furniture
\
NEXT THE MAIL BUILDING ,

N all purchases over one hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations

within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks
of Furniture so large’and varied as in the City of Toronto,
We not only claim that our immense stock|
(occupying five floors), consistirg of Parlor Suites, IHE IORONIO FHRNI‘I‘URE
Lounges, Sofas, Leather, Silk and Plush Upholstered
Goods, also Sideboards, Cabinet:, Fancy Chairs,
Tables, Bed Suites In great varietyv, is the newest
and best assorted, but that our prices are the 1ow-
est in this city. .
000004022229V VVY

SUPPLY GO

56 g eTeexr




1082

THE MONETARY TIMES.

lower. The movement in peas, rye, and corn?
still remains very limited. The stocks o
buckwheat are very small, but it is wanted at
quotations.

BTOCKS IN S8TORE.

Toronto stocks of grain on the 6th inst., and
at & like date last year, were as follows : —

Mar. 6, Mar. 7,

1893. 1892,
Fall wheat, bush. ........ 186,458 61,175
Spring * . 78,596
Red “ o 5,300
Goose - “ 9,000
Hard ¢ o nil,
Barley, ' 143,052
_ Barley,2-rowed ‘ nil.
Oats, ¢ 7,192
Peas, “ 3,649
Corn, “ nil.
Total bush. ............ 462,962 307,909

GroceriEs. — Merchants report wholesale
business during week as very good, and we
believe most of them are doing a little more
than their average season’s business. In
ocoffees there is but little doing ; the market,
however, continues firm. Our price list quotes
almonds higher, Tarragona 17 to 18c., Ivica 15
t0 160. There is a strong feeling in syrups
and molasses, but as yet no quotable advance.
Sugars are not moving very freely, but prices
have not declined. For teas of all grades there
is a good general demand. Payments are
hard to get, espeoially in the city ; the diffi-
oulty seems to lie in the failure of the retail
trade to collect.

Hipes aNp 8kins.—The market still con-
tinues to be without any very marked features.
Caltskins are coming in more plentifully ;
prices are steady. Sheepskins are not finding
ready sale, as prices have been pushed up
beyond a buying figure. Tallow in feeling is
much weaker here ; there has been a decline
in the United States and dealers are expeocting
one here very soon.

IroNn anp Harpware.—Trade in the country
is good, and in the city, while there is not the
same degree of activity, there are signs of im-
provement. Prices have altered but little ; we
give the changes in our price list. Bar iron,
ordinary is higher at $2.05 to 2.10; galvanized
iron, best No. 2 (higher), 43 to 5¢. A decrease
in the price of plain wire has enabled manu.
facturers to lower barb wire; galvanized we
now quote at 4}c. Although the manufactur-
ers have made no reduction in the price of tin
plates, city firms are selling at lower figures.
We quote: IC ooke, #3.50 to 3.75; IX ochar-
coal, $5.25 ; IXX, $6.25; IC M.L.8., $6 to 6.25.
In payments there has been, during the last
month, a slight improvement ; as soon as the
weather breaks up a brisk trade is expeoted.

LeaTHER.—For some years it was the oase

MERCANTILE RISKS

May be appropriately placed
in the

MERGCANTILE

FIRE INSURANCE CO.
OFr WATERLOQ, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

1. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

Lesding Manufacturers.

Leading Manufacturers.

THE ONTARIO

MALLEABLE IRON COMPANY, Ltd,

MARUFACTUBERS OF

MALLEAE:_L_.E IRON,

CASTINGS
TO ORDER FOB ALL KINDS OF

{6RICULTURAL IMPLEMENTS,

AND MISBORLLANEOUB PURPOSRS,
OSHAWA, OANADA.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF
Book Papers. Weekly News, and Colored
Specialties,

JNEN R, BARBRR.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Desoription. .

PATTERSON & CORBIN,

S8T. CATHARINES, ONT.

STEAM'S NOT IN IT

Either as to cost or efficieney, with one of
our celebrated ELECIRIC MOTORS.

Bee the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noisleess.

‘Write and wewill call and see you.

KAY ELECTRIC WORKS, Hamilton. Ont.

A ’
0 S N\ NPRE
‘ : U Y
- V! h
: A -

| \ OFFICE . SCHOCL . \aud - X 4 =
BANK,OFFICE"—CHURCH & LODGE FURNITURE TP:\“‘OGuE.
DRUG STORE FITTINGS S v\’:-‘*l‘\ﬂ" f SEND FOR CA SUJUNES TORONTO .

WE MAKE

The
Celebrated

For Electric and
Heavy Mill Work

N

Also High Class Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Con-
struction of Manicipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SON,

OWEN SOUND; Ont.

WM. PARKS & SON,

(LIMITED)
- 8T.JOHEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, [Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns. .
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made i0
Canada.

AGENTS :
WM. HEWETT. 30 Colborne 8treet, Toronto. al
H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montre
M. H. MILLER, Wionipeg. m
JOHN HALLAM. Toronto Special Agent for Bed
Warps for Ontario.

NEW B ON MILLS
MILLS, ™% g 30mN comron auss.

8T.JOHN. IN. B-

PAPER FOR PRINTING ON.
FOR WRITING ON P APEH

PAPER e s
PAPER

APER o o
P STIPULATE FOR OUR PAPER

. - or.
When,_glviog an Order tothe: Printe®
All Wholesalers keep it

TORONTO PAPER MANUFAGTURING G0

Mills at Cornwall.
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TORONTO PRICES CURRENT.—March o, 1893.

Name of Arsicle. | WEOIeS8! || Name of Artiole | WEOI%%Ie||  Nume of Artiole | Wholssale
Breadstuffs. Groceries.—(Gon, ($ 0. 8o .
PLovR: (¥ brl.) f.o.0. |80 8o || Almonds Taragona.| 0 17 018 m?:" %;;n —Oon.
Manitoba Patent.....| 4 35 440 || Almonds, [vic.rsem| 0 36 16 | | “Bright seemesserces
o Btrong Bakers) 3 65 4 10 || Filberts, Sioily ... 0 10§ 0 11 || Annealed
P‘“’“ (WaixWhost)| 350 3 80 Walnuts, Marbot .....| 0 13 12l Galvanized.
seeee| 320 825 & 0l 017 vt
E traight Bollor pr Grenoble....siieemses Barbed wire, ng d,
;’ (1)3 3 ég S¥RUPE.Oot 10 Aine lb iF g;‘i v Uu:a Cotl ohain § 1n...,
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n 41C 42 0 024 U 03 --ppgnv. a8 3 coa&
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B
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0. ,» Who!
" No.3/ 060 061 Ol 016 096 “ “ § &th'ck'r| 2495 0 00
Man, herd, No. 3 gr« 085 gg 3% Bleigh Bh08..comssesesse.| 8 50 0 00
“ }?b 80 ‘?i 335 Nntmega sessssessnssseanes| 0 76 1 80 ogsﬁﬁ’&y AP.| 230 000
Bu-ley No 1 cearesnenses| 0 48 0 48 aervesuseassasresmasasss| 1 00 1 10 e Pl 2
0 e Pe i N siEl] 09y weeomrens A.P. 36 000
“ .s............ H 43 0 44 pper, [reyseren 3 B oo 30d veiesenes A 240 000
" Nga 0% 05 lspcans: e %0, 16.12dy.4...A.§ 18 0w
: OM’J ......:... 033 034 BArbadoes c...sveseeree| 0 33§ G 043 T (A A'P‘ 2366 000
08 f || el 8::% HAE
050 0% Vory Bright memem| 0 o:f 000 ek R
Buokwhea.t ............... 018 ¢ @ Bri tYellow vesvesses| U G4 0 (43 CP. 2% 009
Timothy Seed, mm 25 275(| Me Vs C 4 CP.|32 000
Olove:, %;:Ake. g gg g 29 YOlloW...c..criesiesnenrenes 0 udg 0 03y 8. off|ligt,
Rangarian Grass, 48 98 ¢ gg f:p‘:n DEW swvesessireeens| 018 035 [ | Pointed and finished dis 66to 673
Flax soveen‘d 56 108l 130 1 45 Yokoha.com, good Y4 U ||Honsn B=oms, 100 Ibs.| 3 66 0 W0
Provistons. ne to 60006 130 | | 0ANADA PLATES:
Butter, chotos, ¥ 1. 0 18 021 || Oomaon o Bouetioss.| U 16 006 || g b Blaina. .| 275 000
OREBBE vcvsererseeseeos| O 11 0 124 o(,ﬂf:; good to fine,| 030 060 || ML th.eoue| 2 86000
Dried Apples....c.eessel 0 00 9 63 FOrmOBA wuses| 085 060 f 10 0 o s 10 Goke.| 3 5C 8 70
Bvaporated Appies..| 6 03 _ 13 Vlo 08U
Hopg oD | 08 03 || ¥-Byeon.com to@d| 0 § || 10 CRAOOA! wermsrc| 4 W 4 25
Beel Hisia T Im 014 000 || b G holenct| 080 88 || By 4 800 B
Pork Mlell e C 00 21 00 Gupwd,oomto med 3 & g 2 DO TiBTs 400
O e e aont| 5 2 0 o w Mmedtofne . )3 0% || 10M L 8.TIoT 800 6%
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»  English..| 070 g 75 |[: DeKuypers.ygl. 5 45 3 &0 Oubqn Batety | 0177 0 18
o Domestl) 0 4c 0 60 \ Groenoaied 5 76 s w || AMIRLEG VA 02 0w
eml'kc-.u (954080) 065 0 75 1,
Booth's Old TOM......| ¥ 76 8 5
enat Cuii"rre| 3 19 § 18 | (Wi ootanrop.dis| 615 75 || wnte s, pure .
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TORONTO PRICES CURRENT.
(OONTINUED.) March 9, 1893.

Canned Fruits—COases, 9 dos. each.

1 don $0 9)

9's, Bartlett,
PEACHES—2's, Bea.ver, Yello
“ 2'8, Victor, Yellow “
" 38, Vlctor, Yellow...
“ 3's, Beaver, Yellow

= ww oo™ Mo
g BR 588 «EB8R
et 1= €O CO O LD 10 © 1D KO 4 b BO b
SREEBRABSE5REES

“ s, .
PrLums—2's, Green Gage, .M
Canned Vegetables—Cases, 3 dex. each.
per dos.$0 95 1 05
“ 0 105
o 145
“ 0874 100
o a’s Lion, Boulter's “ 15
“ ﬁ's. Epicure, Delhi .. 110 108
Pras—Marrowfats, 2's, stan. 0874 100
“  Champion of E., 2's, 100
“  Bweet Wrinkled' 110
8—3'8, Aylmer. 08 095
. Simcoe .. 095 100
ToMATORS—Crown, 3's 000 110
Beaver, 3's ¢ 09 085
ToMATO CaTSUP—Lakepo: “ 125 009
Fish, Fowl, Menu—cm-.
monmx.—uyrick’s 4 don . per dos $1 10
Loggie's . “ 110
" m " 1 %
Su.uon-—Clover Leat Salmon fiat tine “ 180185
Horse 8hoe, 4 dos................. “165 000
o B. A. Salmon ‘1800 00
“ ‘White Salmon “1251 3%%
LossTER—Clover Leat, flat tins.. 276
11 200
. 2170
y
'8, Ch‘ncerello, 100 tins. 0“1'8
'8, Roullard, 100 tins 017
refavennen. i's 010
" IS)uVBEI e . ooog.‘li
por! smen. “ 18
genuine high grm{e Igench ‘ 21 000
CHIOREN—Boneless, Aylmer, 180s., 3doz. pet dos 225
Tumv—Boneleus, ﬂylmer.moa ,2dos. 235
Duock—Boneless, 1's, € dos... . 2 38
LoxncE ToNapr—1's, 8 dos. o 87
Piag’ FEET—I1's, @ do% ......... “ 240
(‘ommn BEEF—Clark’s, 1's, 2 dos . “0 00 160
“  Clark’s, 2's, 1 doz 000 275
“ “  OClark’s, 14'5 1 dos. 18 50 19 60
Ox ToNaGUE—Clark’s,24's, 1 dos .. 850 000
LUN’OK Toxemn——(}lark 8, ;s, 1 do: . :: 3 ?‘.g
[
Bom’—(!luk 8, 1's, Ox Tail, 2 dos " 000
« " Clark's, 1's, Ohicken,ﬂ dos . " 0 00
Flsx—Bemng scaled ...... w 013 015
od per 1001bs............... oree 6 00
Cues 100 1bs. whole boned a.nd
skinned Codfish, flitched...... 615 625
Sawn Pine Lamber, llupemd, B.M.
CAR OB CARGO LOTS.
} in. pine&thicker, cub up, snd better [ ]
13 a.nd thicker cutting up
1} inch flooring......escee.e

13 inch flooring ..........
1x10 and 12 dressing a.
1x10 and 12 mill run
1x10 and 12 dressing
1x10 and 12 common
1x10 and 12 mill culls..
1inch clear and picks
1inch dressing and be
1 inch siding mill run
1inch siding common
1 inch siding ship cull
1inch szdlng m culls
Cull scantling .
1inch strips 4 in."
1 inch strips, common
1x10 and 12 spruce culls
XXX ghingles, 16 in..
XX shingles, 16in....,

mompEER ol ERBREESEEBERRE
ERELRIIISSSBIISSERISIS888
mooERRoSERRBBERERRE8RER

S58523888383388832388883888

Hard Woeds—¢ M. fo. B.M.

Biroh, No,1and §

glple.
herry,

Ash, white,

[TrReremssn— 5 | ]

SESRERERREESRIER

88388328883883888

Chestnut No, 2
Bofs b.ossbur
" " Bria.rh

. L R

5 00

9ttt te coe bos bet ensae

+ besh long ...fw =
quality, 1I0Dg .ceeee
best ont and s llgl coseensse
2nd quality out and split
UNOUE  ceecammenressasaomacvossos

" Pine,
" -

" “

.;eeeaaeoc 5 adg
883828828888388

00
(1]
&0
50
56
00
00
30
[
o

out v.nd SDUE cceeerseusnn
31ab8, 1008 ..ommmessorcccn

8
6
6
]
4
6
]
4
[
3
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that stocks of sole leather were excessively
large ; of late, however, they have become
somewhat diminished, and this week we report
an advance injSpanish soles; they are now
worth as follows : No. 1, 23 to 25¢. ; No. 2, 21 to
22c. per lb. The outlook would now appear to
be much more encouraging. There is 8 fair
demand for both light and heavy harness lea-
ther ; this is somewhat different to the condi-
tion last year, when light harness was not
wanted. Payments are but moderately good.

Provisions.—Trade continues good. Choice
butter is worth from 19 to 2lc.; the little
bakers’ that is offering is worth from 15 to 180.
per lb. Cheese is firm and unchanged. We
quote Sept. 12c.; July, 1lc. per Ib. Both
dried and evaporated apples are quiet, but, at
present, evaporated have the preference in de-
mand. Hops are moving; we quote new 18 to
20c., yearling 15 to 17c. per 1b. Hog products
are firm and unchanged. Dressed hogs are
worth from $8.25 to 8.35 per 100. The supply
of fresh eggs has rapidly increased, and they
are now worth 20c. per doz., while pickled are
out of the market. The demand for beans
has improved very much of late, and they are
now quoted at $1.45 to $1.55 per bushael.

Seeps.—The indications are that the orop of
red clover seed is pretty well marketed, but a
few lots are still offering at $8.50 to $9 per
bush.; as forecasted early in the season, the
crop {has been unusnally light; prices have
been too high for export, and so the bulk of
the red clover seed has remained in the home
market. The crop of alsike clover has proved
somewhat disappointing in quality, while in
quantity it is below the average. The whole-
sale men are|looking for a brisk trade in clover
a8 soon a8 the weather opens up. The growers
of timothy have been expecting an advance
from a sympathy with the high prices paid
for clover, and so'to & considerable extent have
been holding their stoocks. Buyers here are
paying $1.50 to $2.50 for common to choice
seed ; oocasional lots of choice flail-threshed
have been bought at figures above our outside
quotation. But, as yet, in both clovers ard
timothy, the wholesale men have been engaged
in buying, rather than selling.

WooL.—There is nothing doing in fleece
wools ; prices are unchanged and nominal.
For pulled wools there is only & moderate de-
mand from the factories, while quotations are
unchanged. A very moderate demand exists
for foreign woola.

LIVERPOOL PRICES.
Liverpool, Mar. 9, 12.90 p. m.
8.

$5 a

couoooown&o‘

QLARENCE HOTEL,

VIOTORIA, B.C.
Cor. Yates and Donglas Sts.
FIRE-PROOF BRIOK BUILDING IN CENTRE OF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

S7. LAWRENCE HALL,

———— MOINTRH.ATI..

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE ROOMS IN THE DOMINION FREE TO
COMMEROIAL TRAVELLERS.
1
=

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistioally Exolusively
Furnished. First-Class

VICTORIA, B.C.

il

800 ACRES
CHOICE FARM LAND

FOR SALRE

In the Tewnship of Romney, Co, of Kent

Which is the Garden of Canada.

James Turner & Co,,

HAMILTON.
WHOLESALE ACENTS FOR
RAMLAL’S Pure Indian Package Tea

BENSDORP'S Royal Dutch Cocoa
ST. CHARLES Cream

BURNHAM'S Clam Bo ullon
BATGER'S Solidified Jelies

ROYAL Egg Macaroni and
Batty’ s PICKLES, NABOB PICKLES

These lots are situated on either side of the main
road leading southward from Tilburg Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the pew Detroit River and Lake Erie Railwavy.
It is also about five miles south of Tilbury Centre
on the Canada S8outhern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts, ToRroNTo.

NABOB SAUCE

Confederation Life.
TORONTO.

J. K. MACDONALD, }

‘W. C. MACDONALD,
Managing Director, {

Actumy.

Annual Income
$900,000

NEW INSURANGE 1892
33,665,000

GAIN OVER 1891
$750,000

IFTER TWO YA

HILL'S
General Ledger

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892 -
$2,000,000

POLICIES

HILL'S
Wholesale Ledger

i
B

lans are

Issued on all a]:rroved
Non-Forfeitab'e, 'ndisputable and Free
practically from all conditions and restrictions as to resi-
dence, travel and occupation,

HILL'S
MERCANTILE - REGISTER

—SHOWS—

WITH OR WITHOUT

—§HOWS— .
The Actual Worth of the Firm,
Oash Payments, Tlc]re Amouut of I?iab]illinaas_ ol Itemired
'he Amount of Bills Receivabie, 8 t Sheets
Discounts, Value of Stock, Insurance, Bank & Cash. tatement § .
Oredit Notes. Balance, Sales, Purchases, Expenses. Attached . . *

—m—
Self Index Tabs, Debit an8
Credit Balances shows
each entry.

REGISTER CONTAINS 13 DEPARTMENTS
ABRANGED FOR BIX YEARS IN

DAILY, WEEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT.,

43, 46, 47, 49 BAY STREET.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jeﬂersonjtj

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing,

LEVATORS

LEITCH & TURNBULL’S, HAMILTON, CANADA:

SCRIVEN -

CANADA ELEVATOR WORKS, HAMILTON.

ESTABLISHED 1868. =" SEND FOR CUTS AND TESTIMONIALS. ‘_‘,/4

Gold Medals, Paris, 1878 : 1880.

JOSEPH GILLOTT'S

Greatest Durability are Therefore
CHEAPEST.

Of Highest Quality, and Having P[Ns
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Insurance.

e
-]
-
b
5
e
3
5
[ ]
)
z
IS89 5 1.958 1
2.083.1
801 52 133.893,

1892% 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria At., Toronto.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

“Incorporatea - - - -
JOHN E. DEWITT, President.

1848,

L{f‘ken as a whole the business of the Union Mutual
‘hee Dsurance Company for the year 1892 was among
8% in the Company’s history.

increase in some departments of its business

“‘\ larger than for many years past.

1“;1;1;9 ,Company's insurance contracts in point of
..ﬁr:hty being unexcelled, coupled with the in-
I‘ng' lo advantages of the Maine Non-Forfeiture
tatiy ave been important factors in producing such
™ 8ctory resulis.
the 'S Dew Tontine Trust Policy as now issued b
inllu» NION MutuaL is probably the best all roun
8uce contract in the market.

ASSURANCE CO.

Capital - - - 1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Oflices: 23 Ncott Street, Teronte, Ont.

Correspond

a8 to A i at unrepresented
points is invited.

The Oldest Oanadian Fire Insurance Oomp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

et u—gto.' Jol:g. N, TBG(:MAEl ﬁb TEMPLE.
on ntario Gener ency,
GEO. J. PYKE, GenenolyAgent
“  Winnipeg, A. HOLLOWAY,
Gen. Agt. Man, & N, W, T.
“  Montreal, J. H. ROUTH & SON.
“  Paspebiac, W. FAUVEL, M. P,

THR

Manchester Firg Assurance Co.

ESTABLISHED 1824.
Assets over $£8,000,000.

IEAD OFFICE, MANCHESTER, Eng.
iJ. B. MOFFAT, Managerand Becretary.

Canadian Branch'Head Office, Toronto.
JAS, BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M. BRiaas, FRANK
ity 4o E. MACDONALD. ’

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. MoCURDY, President.
ASSETS OVER - $159,000,(00

The Consol Policy recently annovnced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy.
to Company’s nearest Agent for deta.ﬁa.

Apply on

THE MUTUAL LIFE

50118 Bollov-herdert in $19 000,000

———

The Mutual has ever been in the minds of the
diseriminating public

The Greatest of all the Companies.
H.K. MERRITT,

General Manager,
Bank of Commerce Bldy.,

TOROINTO.

THE WATERLOO MUTUAL FIRE INS. C0,,

ESTABLISEED IN 1868,

—

HEAD OFFICE, - . .

WATERLOO, Oxr

Total Assets Jan.,; 31st, 1898, $308,279.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

JOHN KILLER,

C. M. TAYLOR, I
sme.m. Y .o Inspector,

THEDOMINION LIFE ASSURANGE CoO.

'WATBRLOO, ONT,
Subscribed Capital, $250,000.

““‘ HeAD OFFICR, - + - -
Orized Capital, 81,000,000,
N Paid-up Oapital, $62,500
AMRs Trow, M.P., President.

COMMERCIAL

UNION

THE TEMPERANGE

P. H. Brus, E;Q., Vice-President, Li-{e Assura'nce Compalny )

P THOs. HILLIARD, Managing Director.
A%mmmtriom a8 to travel or occupation and non-forteiting.

& GENERAL

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hon. GRO. W. ROBS, Minister of Education, - - - . PREsDENT,

Hon. 8. H. BLAKR, Q.0,,
ROBT. MOLEAN, n?:q., } Vien-Pusmanzs

Policles 1ssued on all the best approved plans, both

of L. ASSURANCE CO., (LTD. Level and Natural Premium. ~_Total abstainers kept
= ondon, . . . . England. in a separate class, thereby getting the advantage ot
m.,E' LIF® MARINEL. | tngir superior longevity.
Invested Funds ..................... $12,500,000

CANADIAN BRANOCH:

O{FICE, 1781 NOTRE DAME STREET, - MONTREAL.
ORONTO OFFICE, - 83 TORONTO STREET.

\KE\N&@: Agent for Toronto & Co. of York

R.wic

AGENTS WANTED,

H. SUTHERLAND,
ll.mger.

Brains and Canvital.

lN every partnership there are two factors of great import-
UN LIFE ance: the managing brain and the capital employed, and
1 if death removes either the business must suffer. It often hap-

HE

AD OFFICE, []

Olicj R —
cles Iasyeq on all Modern Plans, with

Low Rates and absolute Security.

INVESTMENTS 1N CANADA ABOU

BOARD OF DIRECTORS:

R p
Amus, Esq. RoBERT BENNY, EsqQ.

BHOWN, . . . . .
ORg d
NTo AGENTg, { w

MONTREAL.

BIR DoNarp A, Sumrrm, K.C.M.G., Chairman.

. H. WHITE, 18 Toronto Street.
8. BRUCE HARMAN, 19 Wellington Street West,

other.
liberal conditions.
terest in the life

pens that the brains belong to one man and the oapital to an-

If the manager dies the capital is worth
fore; if the capitalist dies and his capital is withdrawn, the
manager is crippled. It is clear that each hag an insurable in-

less than be-

of the other, becauss the profits of each depend

) The firm should theref
T $,’ 500'000, for the benefit of the business on either the ten onty plan o

BANDFORD FLEMING.

the natural premium life plan of the ManuracTURERS
are the plans best

premium rates being very low
that no firm can afford to be without this protection.
“

Manufacturers’ Life Insurance Co.

Yonge 8t., cor. Colborne, Toronto.

adapted for partnership insurance, the
; and it is respecttully suggested

-
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ONTARIO LOAN AND BAVINGS CO.

The twentieth annaal meeting of this com-
pany was held at the office of the company,
Oshawa, Ont., on Wednesday, February 15th,
1893. The following shareholders were present :
Messrs. W. F. Cowan, W. F. Allen, R. S.
Hamlin, John Cowan, J. A. Gibson, Thomas
Paterson, T. H. MoMillan, Wm, Readwin,
John Carter, H. T. Carswell and Rev. 8. H.
Eastman.

The president ocoupied the ohair, and Mr.
:.l‘. H. McMillan acted as secretary to the meet-
ing.

The minutes of the previous annual meeting
having been read and confirmed, the chairman
read the annual report of the affairs of she
company for the past year, as follows :—

The directors beg to submit for your con.
sideration the twentieth annual report of the
affairs of the company as on the 31st of Decem-
ber, 1892.

REPORT.

The buainess of the company, as you will ob-
serve from the accompanying financial report,
has been well maintained and the interest on
the securities promptly met.

The rate of interest has remained low, but
the earnings have been sufficient to provide
for any losses incurred in disposing of proper.
ties againat which we have been compelled to
take action, to pay our usual seven per cent.
and add $2,000 to the Contingent Account.

The Rest Account now stands at $75,000,
and the Contingent Account at $8,000. All of
which is respectfully submitted.

W. F. Cowaxn,
President,
Oshawa, February 15th, 1893.

STATEMENT OF RECEIPTS AND DISBURSEMENTS,

Receipts.
1892,
Jan. 1, To balance....
Dec. 31, Repayments on
loans ........ $64,918 98
¢  Interest receiv-
ed on loans .. 35,804 13

eevenenn.d 4,128 24

100,723 11

664 01
.. 299,238 87
... 42,900 00

‘  Interest received from

banks...........
*  Deposits received....
*  Debentures issued.. ...

*  Payments on stock ...... 95 00
“ Revenue account ........ 5114 79
' Debenture interest reserv-
8d ..iiiireiiiiiensennn 44 55
o Western Bank,
Oshawa ......$45,469 05
“ Add 9 cheques
not presented.. 545 12
—_—— 46,014 17
$498,922 74
Disbursements.
1892.
Dec.31, By Western
Bank, Whitby. $225 06
“ Western Bank,
Oshawa ...... 484 47
— 9709 53
*  Deposits returned........ 289,301 87
o Debentures retired ...... 7,800 00
“ Reserve debentures int.
paid .....iiiiiiiiiia.. 62 50
*  Loans on mortgage, eto... 90,350 06
. Interest paid ..... eveeens 21,786 54

o Dividends Nos. 38 and 39
*  Expense account and com.
missions
¢ Bills payable
o Ontario Bank,
Bowmanville...$ 8,091 60
[0 Western Bank,

20,950 73

5,733 11
55,000 00

------------

Whitby ...... 3,827 49
R — 6,919 09
. Cash on hand .......... 369 81
$498,922 74

PROFIT AND LOBS.

Cr.
1892.
Dec. 81, By interest earned......$ R4,641 58
“ Revenue acoount ........ 5,114 79

" Bank interest received.... 664 01

$560,420 38

1892. Dr.

Dec. 31, To interest paid ....... . $21,736 54
« Dividends Nos. 38 and 39. 20,950 73
o Expense account, includ-
ing commission and
loans ..
“ Amount transferred

5,733 11

contingent account.... 2,000 00
$50,420 38
ASBETS AND LIABILITIES.
Assets.
1892.
Dec. 31, By mortgages and other
securities ............ $918,037 93
“ Office premises.......... 11,000 00
“ Office furniture.......,.. 500 00
“ Cash in banks .......... 6,919 09
o Cash in hand .......... 359 81
$936,816 83
1892, Liabilities.

Deo. 31 To Capital stock ........ $299,389 85
o Depositors.............. 302,968 26
“ Debentures ............ 205,400 00
“ Debenture interest re-

served.......... 44 55
" Contingent account...... 8,000 00
o Rest account. . .......... 75,000 00
“ Amount due
Western B’k.$45,469 05
“ Adding cheques
not presented 545 12
—_— 946,014 17
$936,816 83

T. H. McMivLrax, )
Secretary-Treasurer.

We hereby certify that the above statement
oontains a correct representation of the affairs
of the company as shown by the books Decem-
ber 31st, 1892. We have examined vouchers
and securities and find the same correct.

@G. H. Griersox, .
J. P, Owens, }Andltors.
Oshawa, Feb. 13th, 1893.

The President said : When presenting the
annual report of the company at the close of
last year's operations, I ventured to express the
opinion that one, or possibly two, repetitions
of the bountiful harvest with which the coun-
try had been favored in 1891, would be required
in order to restore confidence in the values of
farm lands in this choice section of Ontario.
Thie desirable condition of things I much re-
gret has not resulted this autumn, but, cn the
oontrary, the harvest of 1892 has been empha.
sized by & meagre yield of all cereal orops,
coupled with unprecedentedly low prices for
the limited product available for market.
Despite these untoward facts, however, I am
pleased to be able to state that the matured
engagements of our clients have been met in
the main with unexpected promptness, and
that a oareful investigation of our securities
warrants a continuance of our confidence in
their intringio value, and consequently in the
future progress of the company’s business.

Twenty years having now elapsed sinoe its
formation, a retrograde glance at some of its
financial aspects might not be devoid of inter-
est to you. The principal, feature in this di-
rection being the fact that one and a quarter
millions of dollars have been actually earned
during that period upon an average paid up
capital of $225,000, and that this large sum,
less the amount standing to the oredit of the
Rest and Contingent accounts, has been dis-
tributed amongst its sharekolders, depositors,
and employees.

As ocitizens of a comparatively small com-
munity amongst whom the major portion of
the earnings are dispensed, it is not a matter
of surprise that more than an ordinary in-
vestor's interest is very generally felt in the
welfare of an institution which has 8o long
afforded them a secure and convenient re-
ceptacle for their surplus earnings or income,

With the hope that the company will long
continue to fulfil its obligations to the satisfac-
tion of all who have any stake in its success, I
beg to move the adoption of the report.

Mr. Allen seconded the adoption of the re-
pors, which was carried.
Mr. Allen, seconded by Mr. Paterson, moved

that the sum of $150 be paid the anditors,
Meears. Grierson and Owens, for their services

for the past year, and that they be appointed
auditors for the current year. "Carried.

Mr. Carter, seconded by Mr. Readwin,
moved that a vote of thanks be, and is hereby
tendered to the president, vice-president, di-
rectors and secretary-treasurer for the very
satisfactory manner in which they have con-
ducted the affairs of the company ~during the
past year, and that the sum of $300 be present-
ed to the president, and $200 to the vice-presi-
dpx:it, for their services to the company. Car-
ried.

Upon motion of Mr. Hamlin, seconded by
Mr. Carswell, the meeting proceeded to elect
by ballot seven directors to fill the place of
those retiring, Messrs. John Carter and Wm.
Readwin being appointed scrutineers.

Chair resumed, the soratineers reported the
following seven gentlemen, who were duly de-
clared elected directors for the ensuing year:
W. F. Cowan, R. S. Hamlin, W. F. Allen, J.
8. Larke, J. A, Gibson, John Cowan, Thoma#
Paterson.

A vote of thanks was tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors W-
F. Cowan, Esq., was unanimously elect:
gresident, and W.F. Allen, Eeq., vice-presi-

ent.

ARTIFICIAL DRYING OF FISH.

Theimproved process of drying fish, patentqd
by Mr. Thos. 8. Whitman, of Annapolis, 18
said to be giving satisfaction to those engaged
in the fish trade. He claims ajnew process for
drying fish, independent of the sun or fine out-
door weather, and during the winter he laid in
stock about 20,000 quintals of green salted cod:
haddock and hake, which he dried successfally
by his new proocess, quite independent of out-
door weather. Attempts have been made be-
fore this to dry fish artificially in Newfound-
land, where money and time have been spe!“G
to accomplish this much desired end. But iB
every case, the result has proved an entir®
failure, and large quantities of fish have beed
spoiled. .

The main features of Mr. Whitman’s prooes®
are that, having discovered that air wheP
heated takes up moisture like a sponge, &0
cold air (which expels moisture) coming i
contact with heated air, partakes of the heat
and with it moistare: so in passing cold 8if
over warm fish the fish gives out its moisture
a8 it is cooled by the air, and the air in turt
takes up the moisture as it receives heat from
the fish,

Fish, and particularly codfish, have in the®
a glutinous substance which, if properly drie?
or evaporated, becomes very tough. Buf i
subjected to heat, say over 85 to 90 degrees, ld
loses its toughness and becomes either soft 88
oily or brittle. I place my fish,” he s&¥%
‘ on wire net trays, over iron pipes warmed
hot water, all encased with flues at the togo‘:
carry off the moisture and opening at the bo%
tom to admit currents of cool or cold air. ™

‘“ To force these currents of air over the.ﬁm
in imitation of a strong cold wind on a brig?’
sunny day, (such as would be a good fish d’ge
ing day at Gaspe, in June), I place in :ad
main shaft or flue (to which all the flues 168
from the several compartments), a large
haust fan which is driven at high spee i1
1,500 revolutions per minute), by s small a
engine or water motor; or it may be bY of
windmill. This causes a strong ourrent a
cool air to pass constantly over the fish spre®
on trays in the several compartments ‘om
steady evaporation is the result, taking h;ish
thit;y to forty.eight hours to dry the
hard.

 To make fish suitable for Brazil, HavAT
or the British West India markets, I ex¥ ing
more or less salt from the fish before PI&C
them on the dryers, and prefer to only P“té“yg
dry them. Then givé them four or five
on sweat pile, or they may remain in thi8
dried state for months in cold we_&ﬁhef’n
can_be prepared for shipment with t
twelve hours second drying.” o0

e

Mr, Whitman lights his premises Wlthr pes
tricity, and is informed that & hot W“temuoh
paratus oan be worked by electricity, &t cosl-
less cost than by the present m(}de y with
He has tested the West [ndia olimates ¥ .,

ap

his new process for drying fish,—Annap®
Spectator.
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Tnada Life Assurance Company

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A G. RAMSAY, President.
R, HILLS, Secretary, W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A, & E. W. COX, Toronto.

SUN LIFE ASSURANCE GO,

OF CANADA.
Head Office, MONTREAL.

A ————
Great Progress all along the line is the experience of
the Sun Life for 1892,

Iucrease in Assets.
Increase in Imsurance in Force.
Increase in Income.
Increase in New Business.

T p, MACAULAY,
Becretary.

S—

ALLIANGE ASSURANCE COMPANY

H ESTABLISHED IN 1824,
®ad Office—Bartholomew Lane, London,
o oroaew Lane

Subscribed Capital $2335,000,000
Paid up and Invested 2,750,000
leH Total Funds . 17,300,000 )
T HON, LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
N Chairman, Chief Secretary.
Boy s B —mhis Company having reinsured the Canadian business of the

Dooﬁ Canadian Insurance Company, assumes ail liability under existing
8 0f that Company as at the 1ot of March, 1892,
Q, R,

Branch Ofice in Canada-137 St. James 8t., Montreal,
MorRNRY, GEO. MCMURRICH,
\Manager for Canada. Agent for Toronto and Vicinity,

N ROYAL
SURANCE COMPANY OF ENGLAND,
r-'IABILI![‘Y OF SHAREHOLDERS UNLIMITED.

a,

S $10,000,000
dapgr® Funds, .. 5,000,000
tu,, 8,000,000

IRA B. TAYLOR,

ROBERTSON MACAULAY,
Supt. of Agencies.

President.

Eng.

X X .o .e .

Income, upwards of
ents

In Oanada for protection of Oanadian Policy-hoid
Bvery dtchio:J with Govorgmont) exoceds, $1,000,000.
Ligy A..elorl on of prof:r:ﬂ insured-at moderate rates of premium,
o Urances granted the most approved formas,
%, v Offioe for Canada--Royal Insurance Buildings, Montreal,
KAy, Agenta for
‘h"'bn ’ Toronto & W. TATLRY,
\"-mns. goog;ny of Ohief Agent.

Terse Talks on a Timely Topic.
No. 3.
The 8tro. . . .
n in Dg man striketh his chest and boastfully exclaimed, why
bejp 128Ure? Byt one of the thousand natural shooks that flesh ig

8 fany; thookety him unawares, and he falleth in biaprime and lenveth
y Unprovideq for. The

ERMANIA LIFE
‘ INSURANCE COMPANY
iny; OF NEW YORK

tog . - :
Plag,, tyO:' While well, o take ont a policy on one of its popular
When yoy are sick you will have no congern for your

ity y
i om, Oture, anq should you die they will reap the benefit of your

CEORCE W. RONNE,

CANADIAN MANAGER
Toronte.

Street Weat,

|INSURANCE COMPANY
[

NORTH AMER]
OF PHlLA_DELPHIA.

OLDHEST
STOOCK
COMPANTY
IN AMHRICA.
CAPITAL, $3,000,000 ASSBETS, $9,730,689,23

CA,

Fire Insurance Written at Loewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CaNaDA L1rB BuiLpiNG, MONTREAL. :

UNITED FIRR INSURANGE G0., LD,

ESTABLISHED 1877,

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, .. .. $1,350,000
Capital paid up in Oash, 300,000
Funds in Hand in Additien te Capital, .. 782,300

J. N. LANE, General M&nue; and
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the moat reasonable terms. IL.osses
PP promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Becretary,

Nova Bootia Branch: |New Brunswick Rranch :, Manitoba Branoch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, H. CausB & Co., G w. G18DLEBTONN,
Gen'l Manager. Gen’l Agents, Gen'l Agent,

WESTERN

ASSURANCE COMPANTY..
FIRE AND MARINB. Inconromsrap 1851,

‘w .o e oo oo [ [ o 000,000 90

‘m, oV e e e e .o o ‘:;&m 00

Annual In“mﬂ’ .o oo oo o 2,8”,“ 00
HEAD OFFICE, - TORONTO, Ont.

A, M, SMITH, Presideat. 'o‘.‘m'.mﬁn‘mﬂm

O. 0. FOSTER, Secretary,

THE FEDERAL
LIFE /ASSURANCE COMPANY
HEAD OFFICE, . . . . . HAMILTORN, ONT,

Gﬂlmmm *e o0 o0 es e 8700,000
Depesited with Dominion Gevenmment 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
P Plan of ble Term
Homans Popular °mm Ingurance by Mertuary

DAVID DEXTER,
Managing Director,
BRITISH AMERICA
Assurance Company.
FIRE AND MARINI,
Cash Capital and Assets .. .. °e oo e o0 §L,188.888 (44
INUORPORATHD 18g8,

HEAD OFFICE, . . . . . TORONTO, onT,
. _—

BOARD OF DIRROTORS!

(1] e o0

GovaRNoOR, JOHN MORIBON, B
Dlrm.Govn:o‘, * * + JOEHN LEYS, Baq, “
G M. orn. Haq, John Y, Haq Goo.!.h&.llq)
D, H, 5 Thos, Gong, 3 Mysrs, Bog,
‘l'.é.:'rurdon, .l'lq. 4
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North British and Mercantile Standard Life Assarance Co, NORTH AI!IERICAN
~ INSURANCE  COMPANY, OF EDINBURGH. ’ L. LIFE L

PAID-UP CAPITAL, $3,345,833

Fire Fun - - - $16,5669,481

Fire fupds, - 3663434.’255

To:al Assets, $52.058.716
REVENUE 1861.

Fire Departmen - - 87,657,268

Lifg Deperiment, - - 5’3413954

Total Revenue, 12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:

N. GOOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director, |

MONTRHBEAIL.

AGCUMULATION POLIGY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Mannger for Cnoada.
INSURANCEK
OFFICE

FOUNDED A.D.
1710.

- FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BKANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN,
W. ROWLAND,

Manager,

. "™ Inspector.

This Company commencesd businees in Canada by
epositing $300,000 with the Dominion Goverg-
m.ut for seourity of Canadian Folioy-holders, -

ESTABLISHED 18335,

Head Office for Canada, - MONTREAL.
Total Assurance over $107,011,900

Total Invested Fands ........... .........837,419,000
Bonus Distributed ...............vccceee.. 37,600,000
Annual Income ............... 4,900,000
Total Assurance in Canada............ 13,000,000

7,600,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed pohcles witk
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpoel & London & Globe InsuranceCo,

$38,814.354
900,000

Head Office, Canada Branch, Nontreal.

DIRECTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbean,Esq. Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms,
JOS. B. REED, Toronto Agens, %0 Wellington 8%. B.
G. F. O. SMITH, Chief Agent'for Dom., Montreal.

$90000000004 000002000 004 bos b0e.

LONDON &
LANCASHIRE
Y

INSURANCE COMPANY.

ALFRED WRIGHT aND R. L, BALL,
Acting l(snn.geri
MARTER & YORK, AGENTS, TORONTO,

The IMPERIAL INSURANCE 0., Ltd,
“FIRE.”

Established at London 1803.

Subscribed Oapital ..............cuine $6.000,000
Total Invested Funds, over.... ..... 89 000,000
Agencies in all the principal towns in the Dominion.

Canadian Branch Office :
Company's Building, 107 Nt. Ja.mea 8t.,, MONTREAL,

. D. LACY,
Resident M&na.ger for Cannd&

UNION ASSURANCE SOCIETY

OF LONDOUN, ENGLAND.,

Quaen Anne

A.D.

T, L, MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. G0.

Head Ofﬂce. - GALT.
Cash Assets . « e 8151,387
Total Assets . .o 341,282

Both Cash and Mutual le Dunng 1801 and
1892 refunded 20% of all members’ premiums,

PRESIDENT, - - Hon. JAMBB YOUNG.
Vicm-PRESTDBNT, A, WARNOOK, Bsg.

R. 8. STRONG, Manager, Galt.

ASSURANCE COMP’Y

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsqQ.
President Canada Landed and National Investment
Company.
VIOE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq,, Q. C

THE operations of the Company for the year end:
ing 31st December, 1892, atford ample proofs of
solid progress and continued prosperity.

Cash Income............... $ 446,474 go

ASSEtS cviiiiiiiiiiii s 1,421,981
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

‘WM. McCABE, F.LA.,
Mana.ging Director.

BRITISH EMPIRE

. MUTUAL ,
Life Assurance Comp’y
OF LONDON ENGLAND,

HESTABLISHED 1847,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - $1,300,000

Accumulated Funds, . 7,665,8
Annual Income, . -« 1,296,
Assurance in Force, - 31 250,000
Total ClaimsjPaid, - - 9,783,
Bonuses every 3 years.  Free Policl6%

Special advantages to total abstainers-

F. STANCLIFFE,
General Man

J.E. & A. W.8MITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Q“"b‘o

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

28¢

OF LONDON ENGLAND
Capital . o .lov
andll;l Hand Exceed . )JM'...

Head Office for Canada: G
GUARDIAN ASSURANCE BUILDIN
MONTREAL.
E.P. HEATON, G A. RDBEBTSv
Manager. Sub
Toronto Office, Cor. King and Toronto
H. D.P. ARMSTRONG, MALCOLM
General Agents.

PHMNIX

’

FIRE ASSURANCE COMPANY, LONPY
Established in 1782, Oanadian'Branch ,.nblﬁo’l ihe
omapany stoesd $To 00N - Seianco beld Y]
panyem of Fire houu

m

el of
for D:ﬁmﬂ’
Shaveholders unlimited, zwmhtheho,w-"
Government (for the L ssonrity ty of ‘gox’;“rww"
e s, Fiatins 8T 152
or the Do W18
o e Domnlo, N T o, MAMAS

b Manss®
GIBBS

WELLINGTON MUTUAE

FIRE INSURANCE C0"

ﬂo
Business ‘one on t o Cash and Premiu®

' ystem gON,
F. W. STONE CHASB. DAVID W’m
Prelidont. . '“' o
HEAD OFFIOR QUEL




