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LOuIjng Wholeaalo Trade of Toronto.

Carpets-Carpets
TO THE TRA DE.

re re showing a full assortment of extra value in
1 the following:

Brussels Carpets
Tapestry Carpets
Wool Carpets
Iemp Carpets

Q olicited. Fillingletter orders &a pecialty

lii MADOONLD &
Wellington and Front.Street E.,

TORONTO,

&CoNALD. 1 PAUL CAMPBELLJAMES FRASER MÂCDONALD.

LACE. DEPARIMENI
i4dlhe Ively demand for Lace Goods
pre'tes a season of high favor.GThe
ili~sent activity will probably settlea steady demand.

ARE WELL PREPARED.
Point D'Irlande Laces
Burdon Laces
Chantiuy Laces
Applique Laces
[Sh Guipure Lace, etc.

VELINGS IN GREAT VARIETY.

Kennedy & os,
TORONTO.

Oa cha.., .a.do., n,. Ç

Lending Wholesale Trade of Toronto.

McMISTER & Co.,
WHOLESALE

WuoOl & G âUn 90093~oI
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -- " Glemeuts Lune, Lombard UM»%t

J. BUT McfmAsTan. JORN MUrmmw,

SPECIAL VALUE.

AN D

CeïloH Teas.
Perkins, Ince &Ce.,

41 and 43 Front St. East.

We are offering fine
value in ...

Raw Sugar,
SYRUPS A-D

MOLASSES
SIITH & KBIORLEY,

WHOLESALE OROCERS,
9 Front St. East, TORONTO.

Leading Whol....e Trade of Toroto.

GORDON, 0
MdACKAY & COI

TORONTO.

SPECIAL LINES
THIS WEEK.

---

Flannelettes

Cotton Italians

Black Cashmeres

GORDON, MACKAY & 00,
Car. Bay an

F.o.t st.., ORONrO.

MACHINISTS'

FINE TOOLS,
Drills,

Chucks,
Reamers, etc.

W/LEY & RUSSELL
Screw

cutting
Tools.

RICE LEWIS & SON,
TOI QTO

s
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The charts"j Banka.

BANKOFMONTR EAL
INCOBPORATED BY AO r ow PABLTMENT.

Capital all Paid t',, - $ 12900090«~
Rkee % .tnd, - - 6,000;0«<

HEAD OFFICE, MONIREAL.
BOARD OF DIRECTO S.

HON. SIa'D. A. 8mrr, K.O.M.G., - - PresideniHow. Ci. A. DBUMmoND, - - - Vioe-PresidentA. T. Patterson, Esq., W. C. McDonald, Vsq.,
Hon. Sir J. C. AbbottHugh McLennan, Esq. K.C.M.GfE. B. Greenshields. Esq. R. B. Angus, Esq.

W. B. Meredith, Esq.
E. 8. CLOUSTON, General Manager.ALEXANDER LANG, As't General Manager.A. MAcmNimE, Chiot Inspector & Superintendent ofBranches.

A. B.Buchanan, J. M. Greata,Ast. BuRt. ofBranches.A Ass't Inspeotor
BRACHE INCANADA.MONTREAL-H. V. Meredith, Manager.Weet End Branch, St. Canherine StAmonte, Ont. Hamilton, Ont. Quebeo, Que.Beflvill " Kin O Regina, Ass'a.Brantird, di Linsay, Sarnia, Ont.Brookyile i London, Stratiord Ont.Ca%".r Ata. Moncton, N.B. St. John, .B.

Chatham, N.B. Nelson B.C. St. Marys, OntChatham, Ont. New Weetnine. Toronto, ICornwall.Il t Ner, B.C. Vancouver,B.CFort Willin Ottawa, Ont. Victoria 46oderioh, ioPerth d " Wallaceb' OnlIuelvh, "0 Peterbara, Ont. Winnipeg, m an.[alifax, N.S. Picton, Ont.
I GREAT BRITAIN.

London-Bank af Montreal, 9 Abchuroh Lane, E.CCOMCITTE:
Bir Robert Gillespie, Peter Redpath, Esq.C. Ashworth, Manager.

IN THE UNITED STATES.
Bew York-Walter Wateon, R. Y. Hebden and S. AShepherd, 59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

"l The Union Bank of London."4 The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Scotland-The British Linen Company lBranches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York N B A." The Merchants' National ianki.Boston-The Merchants' National Bank.Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.

THE CANADIAN 8AMR 0f COMMERCE.
HEAD OFFIOE, - - - TORONTO.

Pald-up Capital••••...••..........•• - ,0,0oo0Boat ....... ........ ..... 1,000,0«eDIRECTORSI.- o. A. Co, Eu.," - Président.JoHN I. DAvIDsoN, Esq.,Vc-President.
Geor Taylor, Eeq. W. B. Hamilton, Esq.J.crrhrn Eeg Matthew Lgat, Eeq.Tohn Hoskin, qQ.C.,LL.DMaRobt. aKgu EeqB. E. WALTEnR,• - - - General Manager.J. H. PLu1mn, - - Ass't Gen. Manager.. H. ILAND, . . . Inspector.G. de C. O'GEADy, •.•. • Aset. Inspector.New York- Alex. Laird, & Wm. Gray, Agents.

BRANCHER.
Ailsa Craig, Hamilton, Parkhill, City B'chsAyr, Jarvis, Peterboro, 712Queen E.Barrie London, St. Cath'rns 460 Yongé St.Beilvllee Montréal, Sarnia 79 Yo'gé Bt.Bérlin, MAN oWg Snant Yté. 168 collège.
Blenheim, 157St.James Marie, 546Queen WBrantford, City B'che Seaforth, 4151Parl'm't.Ca 9084 Notre Simooe, 128 King E.Ohatam, Dame Stratiford, Toronto Jct.Collingwood 276 St. Strathroy, Walkerton'Dundas Lawrence Thorold, Walkerville.Dunnve. Orangeville, Toronto. Waterloo,Galt, Ottawa, HEADolTIz Windsor,Goderich, Paris, 19-25 King W Woodstock.Guelph, .

BANEEBs AND 00oREPoNDuNTs:
GanT BaTAIN-The Bank of Sootland,
INDIA, CBNA &JAPAN-TheChart'd Bk.of India Aus-PARms,FRANO-Lasard, Freres & Cie. [tralia làChinaAusTaALu l. NEW ZEALANDI-Union Bk. of AustraliaBaussELa, BBiLGIx-J. Matthieu & F g New YozE-TheAmer. ExchangeNat'l Bank of N. Y.SAN FRANxisco-The Bank of British Colmbia.OmeÂÀGo-Thé Amer. Exchange Nat'l Bk. ofChîeo.B»xnaéa CoLUMBI-Thé B aiofBritish Columnbia.
HAMI TON, BeRmUYA-The Bank aifBermuda.
KINGsToN, JALACIA-Bank o! Nova Scotia.Commercial Credite issued for use in al parts ofthe world. Exceptional facilities for this clasa ofbusiness in Europe, the East and West Indies, China
Japan,'SouthAm.rica, Australia, and New Zealand

TRE DOMINION BANK
Capital pid ) 01,500,000
IWWerve d ••.•.....• ......-.. 14000

DIRECTOB:
JxAmu AuuTrI, • . • PmamamiDasHon. Paax SumTH,. • VIcn-Paaman.W. Inée. fldward Leadlaj.a. B. Osl. y•

Wlmot D.aMaéew tBEAD 1OFIE, • • TOBONTO.
Agencies:8Brampton. BellevilC. .ur lph. .Gdlay.

TomTo,. Queen Street oorner of th Sr"l Queen Street Eaut corner Sherbourne.arket Branch King & E. Market 8ts.Dundas Street corner Queen.padina Avenue, cornet Collège AvéDrafts on ail2 prtsoaithé United éSta GesBritatn and the &0onti -rsoeat

BRTHU ont b , CasIder.andJar' BUTEUNU, Oaahié-.

Thé Chast«red Banka.

BANK OF BRITISH NORTH AMERICA
INØOOPORATE» BY ROAL CEATUE.

P adup pital ...... ... go,,0 gt0 sere - .......... M05,000
LoNDON ORvca-s Clemnts Lane, Lombar

t. Street, E. C.
. COURT OF DIRECTORS.J. B. Brodie. E. A. Hoare.John James Cater. . J. B. Kendî

Gaspard Farrer. J. J. Kinguford.
Henry Farrer. FredericLubbock.Richard H. Glyn. Geo. D. Whatman.

Beretary-A. G. WAr..s.

HEAn OurIo IN CANADA-St. James St., Montrea.
R. R. GRNDzLUY, - - General Manager.

. H. STIKEMAN, . Asst, Gen'l Manager.
E. TANGUE,4 - inspecter.BRANCE IN CANADA.

. London. Kingston. Fredericton, N.BWoodutock, Ont. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebeo. Vancouver, B. C.Hamilton. gt. John. N.B. Winnipeg. Man.Toronto. Brandon, Man.

AGENTs IN THE UwITED STATe, UTC.
New York-52 Wall street-W. Lawson and F

Brawnfielj.
Ban Franciqoo-194 Sansom street-H. M. L Mc

t Michael (acting) and J. 0. Welsh.
Londo 8ankers-The Bank of England Mesurs

ane rA tns IrandBrpof-Bank afrLiv 1

Limite% and branches. National Bank, Ltd. and
branch . Australia - Union Bank of AustraliaNew Zeeland - Union Bank ai Australia, luttaChina and Japan-<jhartered Mercantile Bank aiIndis London and China-Ar Bank, LimitéS
Wést Indies-Colonial Bank. Paria-Mesu. Mar-
cuard, Kraum et Clé. Lyon&-Crodit Lyonnais.

THE QUEBEC BANK.
. INcOBPORATED BY RoYAL CHARTUE, A.D.1818.

Authori zdCapital, - - - 30,00,00
Pesau p capital, - - - - 2,500.00Bleut, •550,000

HEAD OFFICE, - - - QUEBEO.
BoARD Or DIUcTORns.

R. H. Smith, Eeq.,... -..-. President
Wm. Withall, Esq., Vice-President.Sir N. P. Belleau, K.C.M.G. John R. Y ,Gea. BL Renfréw, Eegsamq . SaEeq.John T. Rosa, Esq.James Stevenson, Esq., . • Gen'l Manager

BRIANCHE AND AGEINCIMB in CANADA.Ottawa, Ont. Toranto, ont Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North AmerioaAgents lu London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up .••......................1,50,000
Réervérand ........................... 85,000

HEAD O7"i0z, - - - TOiqONTO.
DEuCTlas.Smn Wu. P. HoW AN, C.B., K.C.M.G., - peeudo LA. M. Smith, Esq., - - Vice-Presideasg.

Hon. C. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Coockburn, Esq., M.P.
Hon. J. C. Aikins.

C. ROLLAND..-.- ...•..-..-General ManagerE. MoUlus,-- . - - -- nspector.
BRANCHES.Auror, Montreal, ' Pickenng,Amherstburg, Mount Forest, Sudbury,Bowmanville Newmarket, Torontr,Cornwall, Ottaa, Whitby,Kingston, Peterboro' 490 u n St. W,Linduay, Port ArthurE Noronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the AllianceBank (Limited).
France and Europe, Credit Lyonnais
New York-Fourth National Bank of Néw York, anSMes=r. W. Watson and Alexander Lang.
Baston-Trémont Natinal Bank.

IMPERIAL BANK 0F CANADA
Capital Authorled. gg....... . ,000,000

1940,607

DIRECTORS.H. S. HowLAN, • • - President.
T. R. ME**T, - Vice-President.

William Ramsay, T. R. Wadsworth,Robert Jaffray, Hugh Ryan 'T. Sutherland Stayner. 'HEAD OFFICE,- - -. - TORONTO.D, R .Mxx, Casher.B. JgmG@s, At. Cashier. B. EAT, Inspéétor,
BRANRCHs Iu ONTARIO.Esiez. Niagara Fall. Sault Ste. Marie,perra. Por Colborne. S. Thomas.

Gat. Rat P= ~.Welland.Ingersoil, St. Ca Ms. Wocdutek,
T Cor. Wellington St. and Leader Laue.ToNTo Yonge and Queen Sts. Branch.
iYonge and Bloor Ste. Branch.
BRANCHEs IN NOBTH-WBST.

Brandon, Man. Partagé La Prairie, Man.Calgary, Aiba. Primae Abert, Saak.Edmonton AIb'a, WnnpeMan. 1AGeiN.-,adoýujg Lloyind'. Batnk,DLd. New
A EBaf ai fontral.

A nrai ak buslesu transacted.'ons

Thé Chartéréd Bank&.

• MERCHANTS' BANK
0.BO O ADÀ.

Capital pald up-..........................,0000e

d "."""""""""""... ""-...... ---. ,795,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
AN»aw A.LLA, Eeq., President.

RoBT. ANDBanoN, Esq., Vice-President
Hector Mackensie, Esq. H. Montegu Allan, Esq
Jonathan Hodgaon, Eeg James P. Dawes, Euq.Jah nassil, T. H. Dunn, Eq.

.ir Joseph Hiakeon.
GORGE HAGUn, - - - General Manager.JOHN GAULT, • Ast. General Manager,

mUNCREs IN ONTAR AND QUEBC.
Belleville, Kingston, Quebe,Berlin, London, ' enfrew,
Brampton, Montreal, Sherbrooke, Que.Chathan, Mitchell, Sratford,
Gait, Napanee, St. John's, Que.,
Gananogue, Ottava, St. Thoma,Hamilton, Owen Sound, Toronto,

[Ingersoîl, Perth, Walkertou,K oardiné, Prescott, Windsor.
BRANCHEs IN MANrTOBA.

. Winnipeg. Brandon
BAxnKEESru GmET BarrAnq-Landon, GlasgC>W. Edinburgh and other points, The Clydedalé Bik,

1(ýimitéS). Liverpool T hé Bank ai Liverpool, Ltd.
H NO T I N EW 

4
o EK-61 W all Streée,8 M esali

Id Henry Hague and John B. Harrisr., gnte.. BANKS I UNr D STATes-Néw York, Bank ai
Né, w York, N. A. B.; Bouton, Mérohants' Ngations1
Bank; Chicago, American ExchangeNatianal Bank

1.St. Paul Minu F iret Natianal B&n, Détroit, Fli'5National Bank;Buffalo, Bank aiu alo; Ban Fflf.
cisca, Anglo-Califarnian Bank.- NwrouNDLAND-Com'ere'l Bk. of Newfoundland-NovA ScoIA AN» NUw BuNewIox-Bank of NovS, Scotia and Merchants' Bank of Halifax.

BarrIsE CoLUxBIA-Bank of British N. Americ
A general Banking business transacted.Letters of Credit Isued, available in China, JaPaOand other foreign countries.

BANK OF TORONTO

. Capital•............................. en,000,00
..................................... , 700,000

DIRECTORSGonGE GooinaeEa, - - . PEsiDN
WT.T.uu HENY BBATTY, VI.-P s2D5<eN

Alex. T. Fulton. Hen Covert.
Henry Cawthra. Robert Reford.

William George Gooderato.

HEAD OFFICE,-- - -- TOBONTO.

DUNCAN COULSON, -Général Manager'HuEuCUo, - - Assistant Gen. Mngr•
JosarE HENDEBON, - - - Inspeor.

BRANCHES.
Toronto............W. B. Wadsworth, Mag

Ring et. weet..J. T. M. Burnside,arri•• ..............J. A, Str.thy,Brockville..........Jno. Pringle,Cobo rg............. A. Bird,Collingwood ... W............W. A. Copeland
Gananoque.........C. V. Ketohum,
London ....................... T. F. How,Montreal ................... J. Murray Smith.

"dP't St. Charles..J. G. Bird,Peterboro .................... P. Campbell.
Petrolea ....................... W. F. Cooper,
Port Oope..........E. ......... B. Audro,
Et Catharines.............G. W. Hodgetts,

BANKERS:
Londau, England, - - Th Cty Bankec
Néw Yark, - - National Bank ai(3Collections made on the beat terms andreld
for on day of payment.

THE STANDARD BANK
Capital Paid-up... ... .:0,:
Réserve Fund ..................B«« Itnd------- - f

W EAD O7fI0E, . . . TOWOTO

JO"NBUM Vi
A T Allen, red.Wy,

A. T. romit,J.0,

Bvmanville, AgU n
BraSforSdahaOt. NsiBrantforà, Colborne
Brighton, Durham, ten,Brussels Forest. drylleCampbehid Sonlo

Nov York-Importera anS TraderaU'NaUOiMautréal-Can. Bank ai Commrc u*d.
Londonengland Natiomal Bank9 tA"
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UNION BANK OF gANADAs BANK OFHAMILTON
CAPITALPAIDUP, 812- - ,00,000.... Fun.d up-••........... ,

•295,000 HEAD OFICE,THLE SHAREHOLDERS OF JDzamoroPreidn.'HEAD OFFICE, - - - QUEBEC. JoA TUABT, President.
-John Poctor, George Bosch,Board of Directors: Charle Gurre A. T. Wood.ANDTE MO S NSKWTO, Esq., - - PREIDENT. Z..Woo.Lee,(Toronto.)The ROLSON BANK HoNq. E. J. Prn - Vron-PBEsmm.•. • flwLee(Torot.)---- &hD. 0. Thomson, Esq. E. J. Hale, Esq .H. B. mmBTE' , - Assistant Cashier.notifid that a . Giroux, Essr A. T. Gl. Esq., M.P.P. 8. TaABsArc hrby oild tal.A .Gat, G.C.M.(.f Allietn, Lltowel, Mount Forcst, Simoos,ercy ~Ch= aey Lucknow, Owen Sound, To r noD 'dend of FO U R P E R E N T. E E.Bw , • .-.-.-.-.-. G N UB AL MANAGER. G oretown, M io , Oran j8 ore

- • . INspBoO. H-maton, Barton t. Port g,BRANCHES AND AENCIES: Correspondents lUnited States.
'POU the capital stock has bccn declarcd for Alexaudria, Ont. Ottawa, On. New York.-Fourth National Bank, Hanover Natîle enrtent half-year, and that the same will Boievain, Mau Naa9u - Linai ag HnooNa'

Man. Qu.~..< Bank. Buffalo-Marine Bank of Buffalo. Detroit-curlot hal-yea, andthatthc smo wiMan. " w""' et.) Detroit National Bank. Chicago-UnioniNat'l BkPayable at the office of the Bank, in Mont- Chesterville Ont. Smth's Falls, Ont.. orreDoondentseNt BBritain.~I, and at its branches, on and after thc I ois, Ont. Souris, Man. National Provincia Bank of England, (Ltd.) Col.
Letbrice, N.W.T. Toronto, Ont. lections effeoted at all parts of the Dominion ofMrrickvile, Ont. Wiarton, Ont. dproat owet rates. Carcful attention givenoltelQu. Winchester, Ont. sud prompt returnu made.pâtDuofAprl el Moosomin, N.W.T. Winnipeg, Man.

FORECN AENTS MERCHANTS' BANKLONDON. Parle Bkgi. T Ye Alliance Bank, Ltd. 'The Transfer Books will be closed from the Nuw YoZK..........National Park Bank.th to the 30th March, both days inclusive. BOSTON,-. - Lincoln National Bank. uMZNEPLI,........Fiat National Bank. Bor tDrtr
oY order of the Board. ST. PAUL.. .... •.•.. - St. Paul National Bank. T E.BKE My. -P ,GAT FALLS, MONT. - Fir t National Bank. THo Boar f. D t.PF. WOLFERSTAN THOMAS, AALL, I L'... - - - Globe National Bank. i Ael D.r. ' . -Pa m lt

Gcneral Managcr. c L BVBà LDND,..... Qu-- -Cleln CltyBank. fH" G. Bauî& B.H. .Fuller.DEcTEOT,- -l-v- l-n- - NFi Bank. Head OMR HALIWj..- D. H. IDUBcN, Cashier.
eontreal, 21st Feb'y, 1893. Fianager.ionaLEaXD,.o-T«. .anaerr

BANKOF NOVA SCOTIA W n ranorn, Que.
Agenles lu Nova Sootia.INAR EoO TIU Fe8riAntlgonlsh. Lunenbur. SydneycapitalPsd-upup.--•••••••••••-...0.r00w Ds Mter. Nwc altid(e.au Bodney_ •--••••••••--............ _, .E.. OFFIE, •_ -5 - .- , A T oA ,0 . Gu A en PiCtou. . WeymouUIm •O•sn. Londonderry Port -wkeebury.ro ET, •• -•ahe Jo nDouLL, N oo Preedent Agencieslu New BrunRwiRk.G ••• - ae. BAnx Bu, , Ken Vloe-Prednte Bathurst Kngton,ooKent ank.) ackvlle.

A A IHE DU EPL§ B B. SUCTON JAZEUB HART. Fredericon Monct on.WOOdotock.ltS1sSlO;B00 HEÂD ) lm.Dorchester. Newcastle.
440on 4ncos No0,0o00-mhrs, No.sCharlottetownt.akfend

ANN--... .Ass't Cashier. Brdetorn,t by, Kenville, LiverPoo NeNewfoundland, Union Bk. of Newfoundland
BMi GAGNos.s.e. . .. .. spec>r Glsgo ,Northy'y, Oxford, Picton, Btilartni New York.-...•..•. Chae National Bank.

~ENE5Weetiule, Yarmouth. Boston, .. .. .... Nationi Hide &Leather BkBasse Ville, Quebeo P. B. Dumoulin. In New Brunswick-CampbeUton Chatham. Chicago,-......An. Exhde National Bk.St. Roch- Lavoie. Fredericton, Monoton, Newcstl B John, St. London .,. . . . Bank Ef B atiand.
'DU5t.lc0k-...B . Paunctn. BtPehn, Bt. Andrews, Buscx, WoodstocX 0... ka.akLmtd-hreoBivers-.. Beaneon. In P. . Island harlottetown and Summerside. Paris, Fr . . Ct Lyonnais.etluOI .%;ar. n eost on-iton, al. aCollections made at lowest rate@ sud prmt]>'

tra Ae .IAU C o. C. McLcod, Manager, and remitted for. eleraphi Tr cru suandDraf
Ctei e tâaat.-Albert Fournier. Aloi. Robertson sistant Managcr. ined at ourrent rasies.anoDtrcl, NotreIDamc t.GW.-H. Bt. Mars. Collections made on favorable term uand promptly4044 IPOBRION AGENTS. remitted for.rk nd--The Alliance BankmitedNK F OTTAW0 eNational Ba.nk of ItheROpuTbl1872n-Natio ae h eulo H ALI FAX BA NKING CO. -n»mo,, TTF ATWà A ,al Bank.INooRoBATED &.Capital Bubscribed 01500,0.Las.. ~do Pald up .. . . .. . . 1, 38.000N 0F BRITISH COLUMBIA. Autbori. d apital .7.0.....·.·· · ,!a0 

01oorsfmedby Boyal Charter, 18M. Reev Paid.i.....F.u.nd ... ... CARLE..MAGE...__HEAD OFFICE, -HALIFAX, N.B. Preelsàcnt. Bonc. BLAOKBen,* e - (*0000 83,000,0W H. N. WA.OACE, R -Caier. Hon. Geo. Bryson, Ali Fracr,B~ ,, P Ai» UP ort Coulonge. W ctm ath.
UND (9RomUTE) 1,,5,000 DIRECTORS. George Hay. John Mather. David Maclaren.

NIO OPYOE..9B Cornhili, London. RoBN NICTE, President. 
RNHS~5chL. J. MORaTON, Vlee-Preodent. ArUprior, Carleton Place Haàwkesbury, Keewatine at a Fracisco, Cal. Portland, Or.; F. D Corbe Pembroke, the krovince f Ontaro;and

1 IN 
P. DB.CC.beKamioopsThomson

. i ewWetmnster. B.O.; Vancouver, C. W. Anderson. Wiunipeg Man. GEO. BUBN, Cashier.ts nd W rsgton. Ben:Nouus - Nova Botia: Halifax, Amherit,df Monet3a eeAntlgonieh, Barriugton Brldgewater, Canning: HE o ..9Om°teImalBN 
tLocortaLunenburew1boro, THECOMMERCIAL BANB Commerce, Imperial Bank of , Tr Windsor ew Brunswick: orDI

tki-0cl Bank, Uommercial Bank 0f BacErhe Bt.TJrohno. AuthorL..d capital........ Oo00000
q irTdB fNova SBoo. 0C2ou EsIBNTs*-O(ntarl sud Quebec-.Mooons Bubscribed .... .... .............. 7. 000

...... e_ -..-. 
0C .W....._Bran hes..P.uFish r ,Ma

.ente:.Ban 0f Montres', Banksud Braches. Ne York-Baring, Magoun pid e..
0.ris 0•f Montres', Chicago. & Co. Boton-Duok National .Ranr. London Up Ir *. Dà......a 0n

eý_'lo efulYattndÏ tsuad a gen"ral England)-..Parr'u Banking Co. and The Alliance D. MAAnim President.AG 
B.• . Ban L , - . . dR.T.-- .o.. . e nFrlW-Prl.es. Man age r.

r. k.T A BANK obRAOGN eeo<

B n o Ba of o re .S N YHon. r. La i nter es .P., Alo . anNorman Matheson. L M. oss. Geo.ev bleHin.a l
S srsPHEN'S BANK. ofIE EnBkLEw.BSKerliA.nA. g aJackson,AmerianEh

OF YA .M:M OU H H A IN L B N F S O L N

PEe 8-,,00]poaATR 18K :w izmw -RUMT3ÇVO Branches ai Ports>e la Prairie, H. Fluber, Man.ri...............000FREERITN, 
.B aer; Morden, C. IR. unsford Manager; MinLeOB

............................ .... I o AT NB . A .B. Grant, Man r.Vn. r
J F O ,..... ................ 85,000 IncOOPOEtA2,DinTACT 07I PARLunTm, leu snManager, Carbor D Camp Bberi Maaer

Presiden .Fort 
William, A. IL Dlc;ý, nagr;i; mànkAE Cahier. A.P.iden.EFF .... PridentIy....Yo.gaager;EEme..n, D..Mct.r

oa QG .J.W.BE.,.W..oaoidry 
•Manager. London Eng, B. A. MoLean &-Co.,01New rkEfMNille Currie Eo. New N OIGN re grAGES. yoQusen Vitoria Bt.

• •U Mnl Bn.CBUARNT*adLETB CE

ny N.on B. A. Boond-Globe London-Union BfaI i of London. Deposit arclved ad interessloed.CollectionsotskandrfMontrel. e, ew York-Fourth National Bank Be Drafts sed avblelui parts
adi if Montrea oBoton-,notNational 

dBn, cfirdDomon, B estrling ud Amerlean eoiain
N on o ny Br .anhf1h. 

EaBanknafndadBokoanLeaerlso«sraboughtnsuds0.NKAoORMOUTHg THE NATIONAL 0OF S.OTLAND
W.jîDIIIECTOBL INOOEIOETUD ]M Revu, CHwrAR» xnACIT os P&ZaUaNT,

%s irEBTABLIBHED 18MC. B. BRO'w1, Vio-Prd&mt HEAD OFFIE,..... . ... - EDINBURGLHngh (O&n= J. W. Meody
Bank f palfaz. capitel, a5oeooo ««t. ng. aup, dal.000,000 5

U. 'l Besrve Ni,,0760,000 USUg.harTeBuoMontres'. 
LONDON OFFC-M NICHOLAS LAN, LOMBARD STREET, .C,IoaheanOfBrllsorth Amerlos.

ej; Criarretn iJkln ff fLodo. cfcare
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The Chartered-Bans.

EASTERN TOWNSHIPS BANK.
&uthorlaed Capital........... ... 1,500,000Capital PIaid 19 .......... ........ **1,485,U81
lierve Fund...................... 500,000

BOARD 0F DIBECTORS.
B. W. Hunnà, Preident.

Hon. G G. STEvuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, -- SHERBROOKE, QUE.

WM. FàAnwnLL. - General Manager.
BBANoHBs. - Waterloo, Cowanuville Stanstead.

Costioook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreaf-Bank of Montreal. London,

Eng.-National Bank of Sootland. Boston-National
Exchange Bank. New York-National Park Bank.

Collection@ mae at aU accessible points and
promptly remitted for.

Western Bank of Canada.
DVIDEND NO. 21.

Notice ls hereby given that a Dividend of Three
and One-Half per cent. bas been declared upon the
paid.up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, and that the same will be due and payable
on and after Saturday, the lut day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the 30th March.

. Notica is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business es may
legally come before the meeting, will be held at the
head office of the bank, on the Second Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb. 22, 1898.

PEOPLE'S BANKOF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BOARD or Dinmorons:
Augutus W. West,.-.-.. -... . President.
W. J. Coleman. - - - - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
14EAD OFFICE, - - HALIFAX, N.S.

Cashier, . - Jchn Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B,
Wolfville N. S Woodstock, N. B. Lunenburg, N. 8.
Shediac, k. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. S.

BANKERS.
The Union Bank of London, - - London, G.B.
The Bank of New York - - - - New York.
New England National )Bank - - - - Bouton
The Ontario Bank, . . - - - Montreal.

LA BANQUE NATIONALE.
HEAD OBFICE, . . - QUEBEC.

Cap ital Pad-up . ....... 01,800,000
DIRECTORS.

A. GABOUET, EuQ., Pree. F. KouAc, Esq.,Vice-Preet.
Hon. L Thibaudeau, T LeDroit, Esq., E. W. Methot,
E.q., A. Painchaud, Esq., Louis Bilodeau, Esq.M. A. LABEiQUm , Inspector. P. LARAscu, Cashier.

Branohes.-Montrea, A. Brunet, Manaer ; Ottawa,
P. L Bazin, Manager; Sherbrooke, W. Gaboury,
Manager.

AoGNTs.-England-The National Bank of Scot.
land, London. France-Mesars. Grunebaum, Freres
& Co., Paris. United States-The National Bank oftho Republic, New York, and the National RevereBank, Boton.

The Notes of thia Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank o! Tcronto atToronto, Ont., the Bank of New Brunswick at SaintJohn N B., the Merchantu Bank of Halifax ai Hall.
fax, 9'S. and Charlottetown, P. E. I., the Union
Bank of Canada at Wtnlpef:. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and te-
turne made witb utmost poptnees.

1WOorrespondence respectfully olicited.

Tho .I8eos Bwil01oCeii9a.
INOOBPORATED BY AYCT OF PARLIÂMENT 1885.

Capital Paid-up, - - - 0604,400
eserve Fund, - - - 5,000

Head Office, - TORONTO.

BOARD OF DIRECTORS.
Wx. BELL, Esq., of Guelph, President.

WM. McKENZIE, Vice-President.
Robt. Thomson, Euq., of Hamilton. O. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
E. STRÂTEY, - - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri 'getown,Drayton, Ingersoll, Sarnia,Elmira, Leamington, Strathroy.
Glencoe, Orillia, St.MIary s,Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exohange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

TheL.. .Oompai..

CANADA PERMANENT
Loan & Savlngs Company,

Investd Capital - - $12,000,000
HEAD OFFICE. TORONTO ST., TORONTO.

SAVINGs BANE BRANcH.-Sumu of $4 and upwards
received at current rates of interest, paid:or com-
ponnded half-yearly.

DEBENTuEs.-Money received on deposit for a
fixed term of yearu, for which debentares are|issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of tnis Company being pledged for money
thuu received, depositors are at al times assured
of perfect safety.

Capital supplied to holders of productive real
estate Application may be made to

J. HERBERT MAON,
Managlng Direotor, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOBONTO-

ESTABLIsDnD IN 1869.
Subeeribed Capital . 08,198,900
Capital Paid-up................................. 1,801,880
Beserve Fund ................... 621,058

President,...-.....-..- A. T. FULToN.
Manager,..-.......-..Hon. 8. 0. WooD.
Inspeotors, - - - JoiN LEImu & T. GiBeoN.

Money advanoed on easy termu for long periode
repayment at borrower'u option.

Devouitu recelved on interet.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President - - - -G. H. GI.sPr Euq
Vioe-Preiident, - - - A. T. WooD ,tuq.

Capital Subsrbe&d................1,500,00 00
Capital Paid-up...................... 1,100,000 00
Beserve and Surpluu Funds .. 8.38,000900
Total Aste. ..... 8.,878,98467

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearl. Executors and Trustee are authorised
by law to invest in Debenturea of this Society.

Banking Houe-King Street Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Âgency Co.,

LITD.

DIVIDEND NO. 39.

Notice is hereby given that a dividend of 4 per
cent. upon the paid up capital stock of the ccmpany
for the half3ear ending 2kth Februarv, 1893 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same wili be payable on

The 15th NMarch Next.
The transfer books will be closed from the lut to

the 7th March. both days inclusive.
By order of the Directors.JMa

Toronto, 14th Feb., 1893.

THE DOMINION
Savlngs & Investment Society

LONDON, CANADA.

Capital aubeibed........................1,000,000g o
Capital Paid-up 982,474 97
Total Assets..........................82,541,274 27

ROBERT REID (Collector of Custome) PansInaNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NI.T., Manager.

Tie Farmers Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

CJaI=-•............................ 01,057,850
11% 01,4802P asd----....•••.................-........81,480

Money advanoed on improved Beal Estate at
lowest current rates.

Sterling and Currency Debentures luned.
Money reoeived on desit, and interest allowed
pyable haf-yearly. ByVio. a9, Statuts of

Ontario,Ecutors and Admilnltawuare author.
toInvest trust funds in Debentursu of thiu

Company.
WU. MDtOCJRM.P., 630. IL 0. BETHUNU.

Président, ometaxy.Te

The.Lo.. Cmpales.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868.

Subseribed Capital -.. ........ 8,000,000
Paid-up Capital .............................. 1,500,000
B e ;. ve ............................................. 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON., ONT
Capital Subesribed . SS,500
Capital Paid-up ....................... 1,80000

serve Fund ................................... 6 ,000

Money advanoed on the security of Real Estate 00
favorable term.

Debentures issued in Currency or Sterling.Executors and Trustees are authorized by AOt
0
O

Parliament to invest in the Debentures of tbis
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Preaident.nager.

THE HOME
Savings and Loan CompanY'

(LIMITaD).

OFFICE: No. 78 CHUBCH ST., TOBONTO

Authorised apital................... 000
Subscribed Capital........ ..... 1,750,

Depositu recelved, and Interest at current rateds
lowed.

Money loaned on Mortgage on Real Estate, 0
reauonable and convenient terms.

Advanoes on collateral security of Debentures, a0
Bank and other Stocks.
HoN. FRANK SMITH JAMES MASO'e

Presiàent.

BUILDING AND LOAN
ASSOCIATION.

Paid-up apital. .....................
Total ,now .. .. .......... 1

DIBECTORS.
President, Larratt W. Smith, Q. C., D.Vioe-President, Geo. R. B. Cockburn, M. JAWm. Mortimer Clark, W.S. Q.C. Joseph Jo-"1'sr.

George Murray. C. S.uoW
1

Robert Jenkins.
WALEr GIILuepIB,•....••.

OFFICE :COR. TORONTO AND COUB g
Money advanoed on the seourity of City 5 tao

property.
Mno . agesand debenture purchased.
Intereet allowed on deposio bBegistered Debentures of the Association

on application.

The London & Ontarlo Investmint •'

05' O NTO,
Preuident, Hon. FEANE Smrra. Jos

Vice-President, Wu.u H.
DIRECTORS.

Meusre. William Ramo , Arthur B. Oà'ga
Hamilton, Alexander Nr George Taylor
Gooderham and Fredarlok yld. f abale

Money advanoed at current rates andf oi oterme, on the security of productive far.i
town prepert

Money receved from Investors and see
Company's debentures whichb maybedrt.faJ.leither in Canada or Britain with interest bal
at current rates. A. M. O OBY

M King Street Eaut Toronto.

The Ontaro Loan & Salings 60009
Capitalubecribed- •
Capital Paid-up .. . .--
Beserve Fund ....---.
Deposits and oaa. nebtuI --

Money loaned at low rates of lflOl. l
*eourity of Real Ebtate and MaIO

Depos ureceived and intesUtai*"
W. 1, OoWAN, President.
W. P, Ammn, Vie-.Prelent.
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The Loan Companies. Bankers and Brokers. Trust and Quarante.(omuan.

THE CANADA LANDED

NATIONAL INVESTMENT0C
(LIMITED.)

heïCanada Landed Credit Co. Incorporated il!le Nationa Investment Co. Incorporated 1876.
AMALGAMATED 1891.

*N 0d Office, 23 Toronto St., Toroni
8 Ubscribed capital.

14
se'ved Fund 1...... ':004.01

set ••... 32'5,0
JoaN LANG BLAIKIE, Esq., President,

on IN, Esq., Q. C., LL.D., Vice Presiderpilouey Lent on Real Estate. Debentures Isseinvesutorshand Trustees are authorized by law1 tin the debentures of this Company.
ANDREW RUTHERFORD. Manager.

TORONTO SAVINOS & LOAN C(
10 King St. W., Toronto.

dCapital 
- 2,000,000 (palid.UpCapital 

- 50010900
ai4;;I Fund -. . - . 80,0000C

Established 1885.

%aoueyto 1lend on improved city properties iloallns frola$1,000 to $50,000. Applications fpro Central city property will be dealt witr)t y uand on liberal ternis.D1' itg received at tour per cent. interest.tures issued bearing four and a half per ceni
It»11TJAPFRAY. A. E. ÂMES,

President. Manager.

THE ONTARIO
& Debenture Company

OF LONDON, CANADA.
capital 1..000...... ... a0'c•........................... ,004

*t o%'dbun '"". "••••••.••••.-.4,154,982
...................... 2,497,8811

% Um ued for 3 or 5years. Debenture-4QIJIlo3.Mktnbe collected at any agency ofBank, without charge.
WILLIAM F. BULLEN.

<o3nOntario, 189. Manager,

I Industrial aCe#
(LMITED.)

o3Ices, 18 and 15 Arcade, Toronto.

ribed -4- - 0500,000 00r. Diai ribd, - - - 466,800 00zq% i d -:dP - - 314,316 58
- -- -- 190,000 00-t-'d,5,000 00

W R E CT ORS.
1%.nYi ""araBooth, Esq., President.

qu. E Vice-Presiedents.
Wi bAlfredHBaker, Esq., M.A.wiý01"F. John Harvie, Esq.

tOie "W.Ulock, Esq., M.P.
t,4e red"'eal esat. state security. Vacant and%d sol Ot t teCity onTrotobought
QfA ijga eOu8e and business sites to lessh,&i% o aerected tO suit lessees. Stores andO on , ru n ' oronto Arcade" Intereetde osit errthan eadr.

IbTT.LIGHTBOURNManager.
à & Loan Company o et aae E.STABLISHRED Caaar pta ••..........---....... &1,500,000

... ... ............... 325,0f0
..... ................. 166,415Gres '"W"ic"eter St.,'London, Eng.

X IN C Toronto Street, TORONTO.
dt.rJaMes treetMONTREAL.
tMain Street, WINNIPEG.

of an° at lowestOcurrent rates on thei dfarme and productive City

STOCK BROKERS

INVESTMENT AGENTS.'
TELEPHONE 1352. 23 Toronto Street.

Enquiries as to investments cheerfully
answtsred.

H. L. HIME & 00.
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investmenta Made.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,68 ST. FRANCOIS XAVIEBR STEET
MONTREAr.,

JOHN J. DIXON & Co.,
STOCK ANO EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board et Trade Building,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Carnadiang Investment SecuitPes,
1707 Notre DameS., ontreal.

Speclai attention given to invesiment.

BLAKE BROS 0o., Boston.
SPENCER, TRASK & CO., New York.
PANMURBE, GORDON, HILL & CO., London,

iEngland.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
Toronto Trust Chambers, 59 Yonge et.

TELI!PHONE 1639.

W. N. A DanON, B R. H. TEMPLE.
oGenral Mnaer Canaia. .Bkoc Commerce. EBàmLIUU» »Mt,

26 TORONTO ST.,
(Mombers of Toronto Stock Exchange)

Steckreker andInhestmoent Agents.
Money carefully invested in firat-class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Go.)

Established 1873. B A N K E R S.
Victoria, - British Voitmba. .

A general banking business transacted.
Telegraph Transfers, Drafts, and Letters of Creditin the Eastern Provinces, Great Britain, UnitedStates, Mexico snd China.
Esj ecia caregiven to collections and promptitude

inmaking returns.
PRINCIPAL CORRESPONDENTs.

Canad Merchants Bank and Canadian Bank of
Commerce.

United States- Wells, Fargo & o., New York andSan Francisco; Ladd & Tîlton, Portland, Or.; Conti-nental National Bank, Chicago, Il1.Agents for Wel1s, Fargo & Co.

Aleoander&Fergusson,

The Crities' Verdict.
AS to our aoility to do PRINTING of the highestorder we beg to submit the following opinonson the "Portfolio" Edition of the MONETAB gTnoS,issued from our presa a few weeks ago ;TORONTO GLOBE.--8eldom.00e ees such a
eddo, de hme devoted to trade ans commerce. Thetypography is of the highest excellence.

TORoNTOnMAInL. Oneei fmtemo bestifno per.hap. the Lest, specimens Of typographicealarrnge-
Ment we have ever Lad the pleasure o1 setng.
Write to us for estîmnates on an yîhing froro aladY~s visiting card t the moat vo umnus cata-

d
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JOHN STARK &CO., 1 THE-

AND SAFE DEPU4T VAULTS.
OffiCe, Ban Commerce Building. Toronto
PREBIDENT, - . - - HON. J. C. AIns, P. G.VICE-PaEsIDENTs

HON. "RRIoHAD CARTWRIOH'T, K. . M. G.
Hos. S. G. WOOD.The Corporation is accepted by the H. C. of J. and

may be appointed to the tollowing offices viz. -
Ee=utor,Admlnistator Recelver, Truste.
o tt, uardian, Asulgnee, Liquidator,

or as Agent for any o! the above,The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble.some duties, and (3) prevents any given trust passing
ioto tbe hands of ttrangersBonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. lients, coup-
ons, interest, &c., collected.Vants a soltely secure. Deposit safes of various
sies to rent at moderate charges. Parcels of ai
kinda recelved for sale custody.

A. E. PLUMMER, Manager.

Toronto General
AND

SAFE DEPOSIT
VAULTS T t

Con. Yonge and Colborne Ste.

Capital91.00101699
'uara''ee and eer'e F' d 20°

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER EDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

H E ompny ctsas xeeter,Administrater,
T RFeceiver, Cotmaitee, Guardian, Trustee,

ZIA et "e, and in o"ther fduciary capacities, under
lreci or substitutionr appointment.
The ompany also acts as Agent for Executers

and Il rage«. and for the transaction of aIl finan-ial business* invests money, at best rates, in first
mortage and other securities; issues and counter-
ign ondand debentures; collects rent, interest

lividenda, &c. Lt obviates the need of security fordministrations, and relieves individuals from re-
ponsibility as well as from onerous duties.
The services of Solicitors who bring estates orusiness to the Company are retained. All busineas

n y.usted to the Company will be economically and
ýrornptly attendeS te.

J. W. LANGINUIB, IManage.

HE GUARANTEE GOMP'Y
OF NORTLH AMERIGA.

ESTABLISNED • - 1872.

ONDS OF SURETYSHIP.
HEAD OFFICE, •a MONTREAL.

. RAWLINGS, Vice-Pres. & Man. Diretor.

ToBonTo BDBNcs
ail Bunilng. MuBIDLND & JoNuÉS, Agent@

1w Loolie fGnrt e & Accillel CL
Of London, England.

hla Oompan issuee bonde on the fdelltyo! Il
Boers lu positions o! truat. Their bonda are a.pted by tie Dominion and Provincial Goveru-
ento iu lieu o! persona] security. For rates and
mun of application apply to

A T. M.eOORD, General Manager,
EC. Cor. Victoria and Adelaide 8t4., Toronl
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Insurano..

FIr E ONLY-!"

Phiuix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - 0,000,00000
Ganarm E. HAnT, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL

JAS. B. BOUSTEAD,
•- Toronto Agente.

RICHARD H. BUTT,
Agencies throughout the Dominion.

Providont SavingsLife Assurance Societ)
OF NEW YORKi

BERMPARD BoxA,...... .. PNNT.
WUr.x. E. STvNlqs,......................S8BTAn.

Agents wanted in unrepresented districte-thlCompany's plans ara very attractive and easily
worked. Liberal contracte will be given to axperi-
enoed agents, or good business mon who want to

engage in lfe insurance.
Apply to E. H. MATSON, General Mana;e
for Canada, 87 YoNGB BSTRT, ToMONTo

_8|_dO____ INSURANCE CO.,
.Of EdInburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

Milles' & ManUfactUe[s' |ls, Co,
ESTABLISMIED - 1885.

No. 82 Churoh Street, ToPonto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSEY,

Mgr. and Sec'y. Treasurer.

NORTH ERN
sURANCE CONIPIY,

QF' L > D Iq, I G.

Brah OfMBe for Canada

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1891).

Uspital and Accumulated Funds ...... $.85,5,000
Annual Bovenue from Pire and Life

Premium, and from Interest upon
Inveeted unds ............... ...... 5,80,000

Depoited with the Dominion Govegn-
ment for security of Canadian Policy
Holders•..... •........•........ 900,000

. H. MOBEBLY, B. P. PEABSON
Inspeotor. Agent, 'oronto.

0OBERT W. TYRE. MANjAGPB o CANADA

STOCK AND BOND REPORT.

BANES.

1

INSURANCE COMPANIES.

ENGLI3-H-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

100,000
90,000
6,000

136,498
85,88«
10,000

45,6401
30,000

110,000
6,799

199,984

10,00

10,000
9,500
5,000
5,0005,000

10,000

Divi-]
dend.

8 pi
92
5
81

10
90
10
90
75
95

10 pi 1

l a

15
19
19
5

10
10

NsAop »auwr. ,

Alliance................20
U. iumon r. L. .M 50
Fire Inn. Assoc ...... 8
Guardian.......... 100
Imperial Lim ......... 90
Lancahire sm. & L. ou
London Aiu. Corp... 95
London& Lan.l... 10
London & Lan. F... 95
Liv.Lon.à G.F.& L. Stk
Northern F. & L ... 100
North Brit. & Mer.. 95
Phonix .... .. 50
Royal Insurance.... 90
Scottish Imp.F.& L. 10
Standard LIfe ...... 50

CANADIAN.

Brit. Amer. P.àI M. $0
Oanada Lite ......... 400
Confederation Life 100
Sun Lite Aus. Ca ... 100

ebeo Fie. 100
ueenlyFire. 50

DISCOUNT RATES.

Lat
sale

Feb. 94.

10 10
81 3à

4 1
95 97
89 88

51 et
52 5.
o! n

17 17t

881 89
270 975

60 51
............

Mar. 9.

119612C
690 749
98 298

............
900 ...
179%172il

London, Feb. 24

Bank Bille, 3 monthe .... .
do. 6 do. .........

Trade Bills 8 do. .......
do. do.

British Columbia..................
British North America ...............
Canadian Bank of Commerce...........
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion ..........................................
Eastern Townships.......................
Federal .............................................
Halifax Banking 00..................
Hamilton ..........................................
Hochel...... ....................
Im peri .............................................
La Banque Du Peuple........................
La Banque Jacques Cartier ..............
La Banque Nationale................
Merchante' Bank of Canada...............
Merchante' Bank of Halifax...............
M oisons .............................................
M ontreal............................................
New Brunswick....................
Nova Scotia......................
Ontario .............................................
Ottawa ..........................................
People's Bank of Halifax ..................
Feople's Bank of N. B...............
Quebec................................................
St. Stephen's......................
Standard.............................................
Toronto .............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................
W estern .............................................
Yarmouth ... .... .......... ..... .................

LOAN COMPANIES.
UNDEa BuILDunG Soc's' ACT, 1859.

Agricultural Savmge & Loan 00.........
Building & Loan Association ............anadaPerm. Loan & Bavings 00......Canadian Savinga & Loan Co.............
Dominion Sav. & Inv. SoCiety............
Freehold Loan & Savinga Company...
Farmera Loan &Savig Company...
Huron & Erie Loan & Savi 00......
Hamilton Provident & Loan Soo. ......
Landed Banking & Loan Ca...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit 00...............
Union Loan & Savings 00.............
Western Canada Loan & Savinge Co.

UNDUE PIVATU ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Ca...
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.&Agy.Co.Ltd. do.
Land Security Co. (Ont. Legsla.)......
Mon. & North-Weet.L. Co. (Dom Par)

" TEu CmoixANe' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real state Loan Co. ................. ......
ONT. JT. STE. LaTT. PAT. AoT, 1814.
British Mortgage Loan Ca.............
Ontario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan 00...........

Best.
o crlbed.

90 $2,920,0
$94 1168 6

50 6,000,000
100 74050

40 50,0
50 1,500,000
50 1,00

90 5000
100 11250,000
100 710,100
100 1,963,600

50 1,200,000
95 o
!0 1.2x,Oeo

100 6.003,0-%
100 1,lU0,u00

50 II3oexJ
200 i9,ooooe
100 5000
100 1,000
100 1,0,0
10 1,500,

90 700,000
50 180000

100 30,000
100 00,000

50 1,000000
100 ,000,000

50 500000
100 1,00000
100 500030
100 ~ uX
75 a00oEX

50 esoex)
95 150,000
50 5~cx
50 750,
50 11000,000

100 3,21,600
50 1,057,950
50 9,50,000

100 ,50,000
100 10,0

50 679,7W
50 9,000,00
50 800,00
50 00000
50 1,000,000
w0 8,000,000

100 1,69,000
100 9,100,000
10 9,750,000
50 5,000,000
25 1,87,89

1 70,95000

1 0 840,000
1 ,5008,000
4 , 581,000

5004,000100 50,00

10 46,800
100 500,000

Dlvi-
denci
lat

6 Mo's.

3%
31

SI
8
5
SI
8

'8
4
8
4
8
a

BA LWAYB.

OLOSING PBIOU8.

ToBioNTO. Cash val.
Mar. 9. per uhare

Capital
Pa d-up.

82,920,000
4,866,666
6,000,000

559,450
950,000

1,500,000
1,499,815
............ .

500000
1,950,000
710,100

1,947,9 O
1,900,000

500,000
1,900,000
6,000,000
1,100,000
9,000,000

50.000
1,500,000
1,500,000
1,-43,800

700,000
180,000

9,500,000
9000,00C

,000,Cooo

500,000
1.900,000

479,5 0
.16i,864
800,00C

690,00
750,000

9,600,000
792,00a
982,412

1,819,100
611,480

1,100,000
638,907
681,500

1,900,000
800,000
60 ,00)
179,560

1,500,000

886,988
1, 00,000

550,00C
700,000
545,707
19,500

66t,000
1,004,W

821,880

511,868
q14,816
500,0001

$1,966,9299
1,289,666

1,000,000
50,000
80,000

,,400,000
695,000

210,000
650,000
9 0,000

1,098,970
480,000
175,000
100,000

2.925,000
510,000

1,150,000
6.000,000

595,000
1,050,000

315,000
710,902
130,000
105,000
550,000
45,000

525,000
k,700,000

193,000
995,000
90,000
80,000
60,000

108,000
124,75

1,572 619
196,000
10,000

69.550
146,195
650,000
801.484
185,000
68,500

415,000
75,000

11,998
985,000
1770,000

105,000
30G,000
155,000
893,000
546,000
111,000

161,500
845,000

L0,000

67,006
190,000
83,000

1 i a
....

par
VÉ5h.

Canada Pacifie Shares 5%...............0. P. R. lit Mortgage Bonds, 51....
do. 50yearL. G. Bonds,81...

Canada Central 5 %loi Morigage...
Grand Trunk Con. stock .............-

5 % perpetual debenture stock.-
do. iEq. bonde, Ond charge......
do. First referenoe............
do. Seoons nref.stock......
do. Third pref. stock .........-.

Great Western per 5% deb. stock...
Midland Stg. lot mtg. bonds, 5 %...-1
Toronto, Grey & Bruce 4% stg. bond

lit mtge.........................-
Wellington, Grey & Bruce 1 % lt I.

$100

100
10
100

100

1 0

10 0

100

SECUBITIES.

Dominion 5% stook, 1908, of By. lOal 16
do. 4 do. 1904, 56,8..
do. 4% 1910, in st.oo-
do. 8j) do. .................. .. li,

Montreal Sterling5, 1908.
do. .à 94,10............... 0
do. do. 56%, 1909

Toronto Corporation.6%,178G1 PWf e b Ib
d(. tc. 6 %, 1895 Water W 6 6J.. 9  4
do. do. con. deb. 19
do. do. gen. oon. deb. 191
do. do. stg. bonds 1L

City of London, lt pref. Bed. :100****0Loi
do. Waterworks î818M 1 L

City o! Ottawa, Stg. 1o' 5... .
do. do. , ... j

City of Quebea 61, Con. 15 îg#
do do. 18-8, ..

City of Winnipeg, deb. -i -
do. do. deb...1

1062
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881 89I

147 :48*

107 ...
281 £86

InLiquldation
110 . .....
165 168

91 192

166 169
140 ......
174
232 935
1671.
194 1951
149

110 171
117

1051 ....
195 2.....

.... ......

125
M96J95

14,>
131 ....
166 ....
188 142
115i ...
106 109
183

104 106
188 ...
173

116* ...
191 1221
120 ......
L13 133J
215 ......
115 ...

131.
136 188
78 82à

'76.65
73.50

42.46
149.00

9.00
165.00

191.00

166.00
140.00
37.00
454.00

65800

167.50
94.0

149.00
23.00

85.00
959.60

60 00

90.75

g

.50

140.0

65.00

195

9 0

6650

5900

~g00
86.00

116

500

500
.d*Cu

b0

i21
lai
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Leading Barrter..

*. XAcDONALD Telephone J. A. MACINTO
li'LBIMMoN No. 1941. 5. H. MACNEE

Uacdonald, Macintosh & McCimmf
Law Ofces, Canada Life Chambers

TORONTO.
Cable Address, 'Macke," Toronto.

'iBBONS, McNAB & MULKERN,
Barristers, Solietors, e.,

OOe--Corner Richmond and Carling Streets,
LONDON, ONT.

o. GIBBONs, Q. O. GEO. M'NAB.I? MLEXRIN. 
FRED. F. HARPE:

.Z LouXT. ALFRED H. MABsH. W. A. CAMERO]

LOUNT, MARS11 & CAMERON,
Barristers, Solicitors, Notaries and

Conveyancers.
Offices, 25 Toronto St., Toron to.Wx. LoUAT, Q.C. A. H. MAsH, Q.C.

Telephone No. 45.W. A. CAMEBON.

ered Cable Address, "lMarsh, Toronto."

4CLAREN, MACDONALD, MERRIT]
& SHEPLE.

Barriters, Solicitors, &o.,
on LOan Buildings, 28 and 30 Toronto Street,

a. a k&oTORONTO.
Q.o. J. H. XAODONALD, Q.0

G.. SEPLET, Q.O.
~. Lo ~ ~ FPARE W. MAVLICÂ1I

)ECISIONS IN COMMERCIAL LAW.

V. PRESTON.A recently delivered
o!gutv. P1theSupreme Court of the United

ti s the effect that where the over- valua
n Ofprpetntransferred to a railway com-to its Ilapretendd payment of subscriptione

Scpital stock, was so gross and obvionu
Onnetio witb the other facto in the

A4, to clearly establish a case of fraud, bona
r ent creditors of the company maythir aual payment by such subscribers of

tors o ePaid subcriptions. Judgment credi-
rOfrge raiway company, not privy to anng rent wbereby over.valued property

taken in full payment of its Stock, are not
to Ped from compelling from such stock.
0 1 rfi full payment on their judgments.

cour v. BANK OF RANDALL.-The Supreme

lad.0re the United States holds that a billof
g tr resents the goods named therein, and

igt0 er of the ownership, as well as of the
te tr Possession, is made as effectually by

hysical eerOf the bill, as it can be by a
of lad.-1ivery of the goods. When the bill
terl eciransferred and delivered as col-

It are t y, the rights of the pledge under
Sfar as thame as those of an actual purchaser
er ate exercise of those rights is neces-

teake Poteot the holder. A bank which
to the 8ve ace on a bill of lading, has a lien

the ha Of the advances on the property
0m ir ehOf the Oonsignee, and can recover

*igned, e proceeds of the property con-
o the oen though the consignor be indebted
oQ0jlgn ignee on general account ; and the

Pro cee appropriate the property or
o debts to his Own use in payment of a
d ' A verbal mortgage or pledge oftc a panied by a delivery is good, at
tthegegainst the consignee, to receive and
wh ddand to whom they are shipped,

0t f dd ab advance any money on ac-
notice h Pent.. A consignee who had!e a raft had been drawn by the

a e'glsd the goods consigned, and had
lb hdo e the plaintif, and this was

1
ore tbe goods were sold by the

consignee, does not occupy the position of an
innocent purchaser of the goods.

RoE v. LUCKNow.-A novel case has recently
been decided by the local judge at Lucknow
in the county of Bruce, Ontario, but it is very

- doubtful if it will stand the test of a bigher
court. The facts are that the defendants
built an engine bouse within the village limite,
on their own land, immediately adjoining the
highway, for fire protection and street water-
ing purposes, and placed a steam-whistle on
the roof about twenty feet from the street.
The whistle was intended to signal the branch.
men when to take or cease taking water from
the pipes laid through the village. The village
stands on uneven ground, and if the pipes in
the lower part of the village are left open after
the engine stops pumping, the water escaping
will leave a vacuum in the higher pipes, and
it is said cause them to burst when the water
is afterwards forced into contact with the air
in the empty pipes above. Hence defendants'
claim arises of the necessity for the whistle as
a signal to close or open the pipes as occasion
requires. The road adjoining is higher than
the land on which the building stands, being
described as level with the top of the door-case
of the engine-house, thus exposing the roof and
the whistle to view from the highway. On
the occasion complained of the plaintiff's stal-
lion, in charge of his servant, happened to be
coming out of the village along the highway,
and when about 120 feet from the engine-
house the defendants' engineer blew the
whistle. The noise and escaping steam
frightened the stallion, causing him to turn
suddenly round, upset the buggy and run
away, doing the damage complained of, and
for which the plaintif sued and obtained

judgment to the extent of 8150.

SAMPLES CARRIED BY COMMERCIAL
TRAVELLERS ARE NOT BAGGAGE.

A recent decision by the Supreme Court of
New York holds that the ordinary contract of
a railroad company or other common carrier
of persons is to transport them and a certain
amount of their personal baggage, and not the

n merchandise of other people. Samples of
merchandise contained in the trunks of com-
mercial travellers, and belonging to their em-
plovers, do not constitute a part of their
legitimate baggage. Consequently where sucb
samples are checked as baggage over lines on
which passage is taken, and especially as the
baggage of the commercial agents, no recovery
can be had for their loss. Nor does the mere
fact that an excess baggage charge on extra
weight is demanded and paid, and the fact
that the baggage agents are informed that the
trunks checked contain samples, change this.
Though if the carrier undertakes, by express
or implied contract, to carry other people's
merchandise as freight, they are liable as any
common carrier of freight would be, and that
is all; and sùch facts must appear from
which it can be reasonably inferred that this
contract of affreightment was entered into
with knowledge of all the facts.-Railway
Review.

PENALTY FOR SMOKING.

The Italian correspondent of L'Argus refer s
to a case of involuntary incendiarism, where,
in an establishment where smoking was
strictly forbidden, an employe was disoovered
by the superintendent one day with a cigar in
his mouth. He was severely reprimanded for
this trespassa upon the rules vigorously en.
forced. In his haste to conceal his disobedi-
ence, the workman, with still greater reckless-
ness, cast his glowing cigar upon the ground,
which alighting near some inflammable articles
caused an instantaneous fire, which, before it
could be extinguished, consumed property
valued at 300,000 lires. He was arrested,
found guilty, and sentenced to fifteen months
imprisonment.

-The Cotton Ce. at Valheyfield bas placed
most of the contracts for its new works. The
stone work is already begun. The Dominion
Bridge Co. have the contract for the steel
girders; the orders for the 2j million square
feet of lumber required have been divided be.
tween Ottawa, Sherbrooke and Portland.

Leadlng Barrlsters.

THOMSON, HENDERSON & SEL,
BARRISTEBS, SOLICITORS, &o.

D. E. THOMsON, Q. 0.
DAVID HENDEBSON, Offices
GEOBGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

PEARSON, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTARIES, ETC.
Offices. Toronto Chambers, North East CornerToronto and King Ste Entrance Toronto St.
Telephone No. 1571. TORONTO.
JAMES PEARBON, DONALD MAODONALD,

EDWABD BONYN.

Meredith, Clarke, Bowes & Hlton,
farrister, solucers, Ntaries,&c.

Queen City Chambers, 82 Church Street, Toronto.
Telephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke, Q.!C.R. H. Bowes. F. A. Hilton.
Charles Swabey.

1. N. GREENSHIELDS, Q.C. B. LE. GBEENSHIELDs

GREENSHIELDS & GREENSHIELDS,
ADVOCATES

Barristers and selicitr.
1728 Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

Leading Barristers.

HAMI.LTON,.

Osier, Tootzi, Harrison & McOBrayne,
BARRISTERS. ETC.

HAMILTON, - Ontario.
B. B. OLER, Q.C. J. v. TEETZEL, Q.O.
JNO. HABE SON. W. . MCBBAYNE.

OTTAWA.
LATCHFORD & MURPHY,

Barristers, Soecitor., Notaries, &c.,
Parliamentary and Departmental

Agents.
Ofces, 19 Elgin St., N. E. Cor. Sparks and Elgin Et.OTTAWA.

Telephene 359.P. B. LATCHPOBD. 9 CHAs. EPHRY.

0. G S. LINDEEY. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notarles and

Conveyancers.
FRBEEHOLD LoAN BUILDING, cor. Adelaide and Vic-

toria sts., TORONTO.
Telephone s M. Money to Loan.

MILLAR, RIDDELL & LeVESCON TE,

BanIsters, Solicitors, Notuls, ,
55 & 57 Tonge St., Toronto.

Telephone 678. :-: Cable, "Rallim, Toronto."

W. B. BIDDELL. | OHAs. MILLAB. B. C. LEvESCONTE.
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Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL aTORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Ce., Mentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GREY CoTTONs-Bleached Shirtingi, Bleached and
Grey She-tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mille Co., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, Sbeetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.

Wlannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knated nderwear-Socks & Hosiery in Men's,
Ladies' aud Children's.

Braid-Fine Mohair for Tailoring, Dress Braidu
and Linons, Corset Laces, &c.

si- Wholesale Trade enly supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,hovernment_& Raliroad Bonds
H. O'HARA a00.,

Mail Building, TOnoNTo.

Mercantile Summnarty.

THE storekeepers of Mansonville, in the
Eastern Townships of Quebec, proclaim that
on the first of the month they intend to enter
upon the cash system.

NOTWITHSTANDING the fact that the Western
Union Telegraph Company bas over 739,000
miles of wire and nearly 21,000 offices, it opens
an average of 600 new offices annually.

A NUMBER Of the merchants of Leamington
have adopted a strictly cash system of doing
business, and are resolved not to give long
credits under any circumstances.

THE partnership between Campbell & May,
of this city, accountants and assignees, bas
been dissolved. Mr. Campbell continues at
the old address and bas associated with him
Mr. I. G. Strong. Other premises have been
taken by Mr. Geo. H. May.

SoME time ago the council of Williamsport,
Penn., passed an ordinance to tax merchants
whose business netted them a certain amount.
This law affected all the larger dealers, and L.
L. Stearns & Sons decided to make a test case,
and in the matter of the city vs. Stearns the
Judge (Metzger) decided that the city bas no
right or power to tax its merchants in that
way.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having oUn
pail. They know it's the best made pail
on the market and the cheapest.

S6nd us a trial order and be convinced.

Price. and IDIcounta on appireation.

DOMINION PAPER BOX COMPANY
36£& 38 Adelaido St. W. Toronto.

Leading Wholesale Trde ot MontreaL

W. & j. KNOX.
çrPROfiCJo,

RADEtfi>$

Fla Spinners& Linen Thread M'frs
KLRENIE, SCOTLAND.

Sole Agent, for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

TORONTO OFFICE,
1e 3rROONT ST.. WEBT

lisercantile $ummar.
TE bankrupt stock of G. S. Wood & Co.,

of St. Thomas (value 68,508.83), has been sold
to G. R. Pennington, of St. Thomas, for 57
cents on the dollar. The stock of Chowen &
Yarco, Mitchell (value, $2,030.85), was sold to
J. W. McKay, of Elora, for 75J cents on the
dollar.

AT a meeting of the Toronto Board of
Trade, held last week, a resolution was passed
expressing the opinion that the subject of
direct telegraphic communication throughout
the British Empire should, without delay,
receive the earnest consideration of the home
and colonial Governments.

AN attempt is being made in Montreal to
form a company to work the Cliff Mine, Pla-
centia Bay, Newfoundland. We have heard
that $50,000 has already been spent on this
mine by English capitalists, that it is advan-
tageously situated near a water power, as well
as a railroad and water communication. Mr.
Foran says the Iode is about fifteen feet wide,
and has been explored on a distance of three-
quarters of a mile. The ore is said to give
about four or five hundred dollars' worth of
silver to the ton, besides a large percentage of
lead.

.iOrdery

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDINC
in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
ookblnders. Law-Book Sellers 30 Adelside St. East,Band General Printers TRNO

Leadlng Wholaeale Trade of Montreal.

THE DOMINION

Cotton Mills Company
(LIMITED)

J'lAGOG RINTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

- Verona Cords-

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleeve Linings, etc
All leading Wholesale Houses carry our

full range.

Oe MORRICE, SONS & GOMPANY,
À 0GE NTS,

MONTREAL AND TORONTO.

For First-Clasa

+IBR USH ES
of all kinde write the

PORT ELGIN BRUSH 00-9
Port Elgin, Ont.

Mercantle Summar.
VIvIAN & MERRITT, jewellers, Windsor, after

long negotiations looking to a settlement, have
made an assignment to H. Barber & 00'
Toronto. Some time ago an offer of 60. cents
on the dollar was made, with interest, but this
was not accepted.

A BAR of gold weighing 170 ounces, value
at $3,350, was brought into Halifax, N.S,
week ago, from the Richardson mine, Isaac
Harbor. This is the first crushing of the
and is said to be the result of twenty-two dafY
work.

IN Montreal city the failures for the wee
are few. J. L. Marcou & Co., dealers in fofr
and hats, have assigned, owing about $3,60 .
This is the third time Mr. Marcou has prova
unsuccessfl.-C. Dube, a small contractor,

has been served with a demand of assignr20 'l

Beginning life as a carter, he developed iIto a
pl4sterer, and latterly into a contractor. bao
D. Favre, a small coal and wood dealer,
failed with limited local liabilities.
Blanchard, a tinsmith, also doing aera

hardware business, is offering his credito1

cents on the dollar; 40 cents in cash, balaD
on time.- Alderic Gauthier, saloon-keepe

has assigned, and owes some $5,600.

Brushes and Bre Ws'
Woodenware,

Matches,
Baskets,

Mats, Etc.

Twines,

t SEND FOR PRiGE LJ.

Chas. Boeckh & SO'
MANUFACTURERS,

80 York St. · TORONTOS
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0ading Wholesale T-rade of montreal.

BAYUs SANUFAcTURING CO'Y,
16 to 28 NAZARETH STREET

MONTREAL.
VarPashea, Japans, Printin /nks

WHITE LED
aflnts, Maohlnry 0//s, Axie 0Geae ,do.

McLaren's Celebrated

S0ygnuille. Gives entfre satisfaction to cone therefore ecures trade to dealers.
W. D. MIcLAREN,

Manufacturer, Montreal.~W y& BAYLEY, Agents, Toronto.

8. A. CANTLIE & CO.
CENERAL MERCHANTS AND

XANUFACTURERS' AGENTS
ett. ryEsTABLISHED 22 YEABs.e or G' Sheetingg, Checked Shirtin s, Den-' CO,'ttonades, Tiekings, Bage, Yarn, Twine,&C.

, Fine, Medium and Low Priced Tweedc.eM8'14Casaimers, Doeskins, Etoffe8, Kerseys, &e.
SPlain and Faney Flannes, Over-CoatPlain and Fane rese Goods, &o.

it Goode, Shirts, T)rawers, Hosiery, &c.e White, Grey and Colored Blankets.l ahe'j 0,le Trade only Supplied.
e len St. 20 Wellin Son t. W

ade on Consignments. Correspond-

?CARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

& Varnish Merchants

and LOIÂirfIDOW GLASh::and Ornamental Shoet, Polished, BolledtP 8 and Rough Plate, &o.
if A rtits' Mater/a/a, Brushes, do
,8160St. Paul t., &9W%955,951 C-om.

MONTREAL.

Pickford Black
WEST INDIA

8TEAMSHIP UNES.
C&ryng te Canadian Mails.)

ra*s-ommService.

1#5 NB., to DEMERARA,
-tse Bermuda, St.Tomat. itt'ha,'a uadeloupe nica, r-t. joa' arb&do. and Tindad, and re-n Via same ports, except Halifax.

alngArrangements.

Ste John. Halifax. DemerarO...ec. 22..Dec. 29...an' 21an. .9.Jan. 28.Fa. 18
Feb. ..... eb. 23.......Mh 18

e .. Apr13..Apr. 20. ay13r....- 1My 3l....... Ayr 8......... ......... i.ay1. Juàe10
reguirly thereafter.)

e. ,ae Of the highest class (100 Al) atar, eprior accomnmodations for pas
suewards and stewardess. Through
4atin ou application to)& C0
t. JOhn.B PICKFORD & BLACK,
ORD & • Halifax, NS.

a.CO., N. WEATHERSTON
93 York St.,

TOBoNTo.

1

TIMES. ]c ,r
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Leading Wholesale Trade of Montreal.

HODGSON, SUMER & G(
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOOD E6

847 & 849 St. Paul street, mONTBEÂ

Cochane, Cassils & Cc
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Ste.,

MONTREAL, Que

ISLAND CITY
1te Lead, Color & YarnilslWorks,

M0AcTUMREBnns or

WHITE LEIDS, IXED Pu/NTS,
ViRNISHE: AID JdPAIS.
DMOTBM OfN

)17 Colora, Plain and Decorative *indow
Glass, Artiste' Materials.

e MOGL ST.,
MONTEÂL.Pl.De uDON& Co,

They Help
Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'il
he surprised at the result. He comes in
to buy only groceries and one of our frag.
rant LA CADENAs may catch his eye. He
comnes in for one of those satisfactory LA
FLoi.As to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it worke?
Profit lotb ways.

He may make a selection from other
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCDO

All of which sell well.

. DAVIS & SONS
CICAR MANUFACTURERS,

MONTREAL.

'fEw BELL TEIIE11HNyO
OF CANADA.

F. BIsE, . . •. •- -P assmDNT
-EO. W. MOSS, - - - - Vîcu-PausmuNT
. P. SOLATER, • S EnOTAnT-TaAsUAZA.

WMA» O77ICE, - - MONTEEA.,
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This company will sel its instruments at pricesnging f rom 87 te o25 per set. It. "Standard BellÏpephooe Set," (protocted by reglstored Trade
srk) designed especially for MAINTAINING a por-ct service and used by the CompauY in cOnectien
th its Exchanges, ji superior in design and work-tanship te any telephone sot yot offored for sale.This uompany win arrange te connees places notavingto rpie fac itiesrwt h unoarest tel-
iviuduals,' connecting their places of businessresidoees. It is alse prepared to manufacture

Skinda of olectrical apparatus.
F'or particularu apply at the Company's Offices
aboya.

WOODsTOOF waterworks debentures to the
amount of $76,000, having thirty-eight years
to run, have been sold to G. A. Stimson,
broker, of.Toront?. The debentures sold at
951, and wili bear interest at four per cent.

A wEER ,ago the e-ummentary of American
grain me».hants upon the failure of the Anti.
Option Bill to pas the American Congress
was a rise price li to 2 cents per bushel,
and a rus huy orders.

A LONDo jthe 4th instant states
that before thé 14 Wcouncil of Great Britain
on that day the 'appeal of Bryant, Powis and
Bryant v. La Banque du Peuple was allowed,
and the appeal of Bryant, Powis and Bryant
v. The Quebec Bank was dismissed. The case
is one in which the Quebec Bank pro'ceeded
against Bryant, Powis and Bryant, a large
timber firm of London, Eng., for paper dis-
counted, for which the firm disputed itu
liability. This is the third trial of the case,
the bank getting judgment each time.

H ERE is alpointer" for commercial travel.
lers. The St. Croix Courier says : "Mr. A.
A. Bartlett, the popular commercial traveller,
bas many friende in St. Stephen who know his
weakneee for delivering well prepared and in-
structive lectures wherever opportunities offer.
He lectured in Charlottetown the other day,
his subject being 'In and around Paris.' " We
do not know Mr. Bartlett, but we do know
that many Canadian commercial travellers are
quitewell informed enough to be instructive
lecturers, and are moreover skilful and fluent

of tongue enough to make very agreeable
speakers..

And artistic varlety lu a dry good store ana
a general store may be secured with

an aasortment of our

Berlin and
Knitting V'LS

And materials fer

ART NEEDLEWORK
Foits, Decorative Silks, Stamped Linens,

U Et. Our stock la always kept
UPto ate by frequent importations frM

the lead.ing foreigunmakers.

MACABEI ROBERTSON & cool8 WelIing'ona w«4tToxomt.

Leadlng Wholesae Trade of ontrea.

SPECIAI VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

S. Greenshields, Son & 0C.
MONTREAL & VANC0&VER.
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THE Richelieu and Ontario Navigation Com-
pany intends building new offices in Quebec,
to cost some $25,000.

TEE Cuddy-Mullen Coal Company, of Cleve-
land, which claims to be the largest handler
of fuel on the lakes, sold last year 140,000 tons
of steamboat fuel, apart from cargo sales of
coal.

THE stocks of grain in store at Port Arthur,
on the 23rd February, were 2,718,617 bushels.
During the week there was received 16,389
bushels and none shipped, leaving in store on
the 2nd March, 2,735,006 bushels.

IT is said that eighty-six, or nearly one-
quarter, of the 355 towns of Massachusetts
contain no resident physician. Here is an
opportunity for some of Canada's surplus
practitioners.

THE stocks of Mr. A. T. Smith, at Spring.
field and Essex, amounting in value to some
$12,500, have been sold to Mr. T. N. White, of
Essex, at 75 cents on the dollar ; and to Mr.
D. Bricket, of the latter place, at 68 cents on
the dollar.

TE Bell Telephone Co. han bought the
exclusive right to do business in Tondon for
a term of five years by paying' 11,000 per
annum. A franchise bas alo been given by
that city to the Canadin General Electric
Company.

IT is proposed by the 8t* Croix Shoe Co. to
make "leather garments," and stockholders
were to meet on Wednesday, 8th inst., to con-
sider the proposai, which, iagree u n, will
give employment to twenty people.

AT a meeting of the Bankerwr i.oiation of
Winnipeg on Monday it was decided that
American silver would be received by the
banks at the following rates of discount after
April 1 next: Silver dollar, 80c. ; half dollar,
40c.; quarter, 20c.; dimes, 5c.

AT the age of seventy-four, Mr. Charles
Gurney, one of the founders of the stove
concern of Hamilton and other Canadian
cities, the E. & C. Gurney Company, died last
week in Hamilton, after a long illness. In
December, 1842, he and his brother Edward
went first to Hamilton as young men, and in the
following year they went into partnersbhip in
the stove business, as E. & C. Gurney. The
success of the firm is the greatest evidence of
the business ability and enterprise of the
founders. Mr. Gurney was a good citizen and
a staunch friend.

Leading Wholesale Trade of Toronto.

J.tF. EBY. HUGH BLAIN.

It . .. I
Pleases
Always.

"Orient"
Tea.

This is a Pure Ceylon and Iu-
dia, British-grown Tea, skillfully
blended. Put up in & 1 lb. pkgs.,
and 5 lb. tins.

Aek your grocer for it, or if he
does not keep it drop us a postal card
and we will tell you who doee.

EBY, BLAIN & CO.
Wholesale Front & Scott Bts.,

Crocers Toonto.

THE town authorities of Kincardine, Ont.,
are prepared to receive proposals for the estab-
lishment of such industries as a chair factory,
canning factory, etc. The citizens are willing
to take stock in any such enterprise, and offer
every facility for making it a success.

THE following stocks of merchandise are
advertised for sale : That of Samuel Leggatt,
general dealer at Nelles Corners, on the 14th
inst.; also the general stock of G. W. Wood-
land of Durham. The general assortment of
A. J. Smith at Essex, Ont., was disposed of
on Monday last.

THE appointment of Mr. R. G. Leckie as
vice-president of the American Mining As-
sociation has given much gratification to his
many friends and admirers in Canada. The
New Glasgow Chronicle says : "We may add
that this whole community will join the
citizens of our mining centre in their apprecia-
tion of the honor conferred."

WE notice that the Northern Advance, pub-
lished at Barrie, has adopted a novel plan of
collecting accounts from its delinquents. It
publishes a list of its debtors in the different
localities, with the amounts they owe, and
offers to sell their accounts. At the bottom of
the list the publisher adds that " Other
names of persons indebted to this office, and
who will not pay their indebtedness, will be
added to thislist."

TE manager of the Ferrona iron works,
Mr. R. E. Chambers, went to see the new iron
mines at Arisaig, Antigonish county. Satis-
fied with the iron-ore seam, he sent down
several miners to open out two veins-one
showing nine feet of ore and the other three
feet. A tram road will be built from the mine
to Arisaig wharf, and the ore shipped to Pictou
Landing, thence by rail to the blast furnaces
at Ferrona.

FoR pure gall, the Grangers of North Bruce
take the cake. So writes, on Saturday last,
a subscriber of ours in the county named. He
adds: "Our town is run just now by Patrons
of Industry and Grangers. One of these
gentlemen came into the store of one of out
leading merchants this week, threw two dirty
hides on the floor, and requested the merchant
to get a box, put the hides in it, take it down
to the station and ship it to Lumbers, in
Toronto, and to tell Lumbers to send up sugar
for it! The merchant sent the box, for fear of
losing the man's trade, but he had to scrub the
store afterwards."

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Cross Goods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

IT is learned by the St. John's News that
Mr. P. Beaudouin has resigned his position as'
manager of the Banque du Peuple at that
place. Mr. St. Mars, of Longueuil, succeeds
to the management of the branch.

W31. HENRY, dry goods dealer, Uxbridge, is
in trouble, and bas assigned to J. B. Laing.
- About five years ago James Hall succeeded
his uncle in the clothing trade at Owen Sound.
He has now assigned. This is a repetition of
his firet failure in April, 1891, when he coin-
promised at 80 per cent.-David Phillips,
agent, Tottenham, has assigned.

FoR many years Wm. West & Co. have
carried on the shoe business- in this city, but
not always successfully. Chas. Langley bas
this week been placed in charge of the affaire.
-W. J. Kinney, general storekeeper at
Kenilworth, who a year ago claimed quite a
surplus, bas assigned.-Wm. Watson, oat-
meal miller at Mitchell, has made an assign-
ment.-A compromise is offered to the credi-
tors of A. W. Lawrie & Co., grocers at Port
Dover.- W. J. Traber, tailor, of Sarnia, bas
assigned.

THE Bamilton firm of Tunstead & CO.,
who have been several years in the business of

bat manufacturing, are offering a compromise.
- The offer of Beau, Peltz & Beau, varietY
storekeepers, at Harriston, bas been refused,
and tbey have assigned. The stock is offered
for sale to-day by the assignee.-After bei13g
ten years general storekeeping at Hastings, C•
S. Ash, somewhat to the surprise of his credi-
tors, has assigned.-A meeting of the credi-

tors of Mrs. Wm. Magness, boot and sbOe
dealer, St. Catharines, bas been called and she
has assigned. Her husband did likewise sorfe
years ago, and bas not received his discharge•

A FEW years ago the old grocery businel
of Berwick & Co., Rossin Block, Toronto, W'a

bought by Robt. Kennedy, but evidentlY le
has not been successful. Only last week he

arranged a compromise with his creditors, the
largest of whom became security for tho

others. Mr. K. owes about $9,000.-An' 01
real estate mortgage bas been the cause of th
troubles of F. C. Blake, stationer, and aroet-

ing of his creditors was called for yesterdY

to consider his poition.-Thos. B. Devanaf

is the sole member of the firm of DeVanDeY
Bros., who began the dry goods busines.Oe
Queen street in the fall of 1886. 1e iei

difficulties, and his liabilities, which are staw

to be about $30,000, are largely due oeue

Leading Wholesale Trade of Toronto-

Charles Co!biLtI

BRITISH AND CANADIAN

WOOLLENS
AND-

CLOTHIERS' TRIMMINOS,

59 Front Street West,

TORONN0'
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ABOuT five years ago W. H. Paulson & Co.
began business in Winnipeg as hardware and
bOve merchants, apparently prospering and
believed to have a surplus. Now we hear of
their assignment.- A. Walker & Co., general
torekeepers at Fort McLeod, Alberta, are in

difoculty and the sheriff is in possession. Six
hlonths ago the firm claimed a surplus of over88-o Since .then they were burnt out and
nc Walker is reported missing.- Quite
recently Mr. McIntosh retired from the firmof I. B. Dumphy & Co., grocers at Winnipeg.
W8 now learn that they have assigned to S.A. -. Bertrand. They owe about $2,000.

1 the bank case against Zebulon Laplant,
*bo was charged with the robbery of $2,500

the Merchants' Bank branch, in Windsor,
*hile its caretaker, and who made what was

UPPosed to be a confession of guilt, Judge
"Orne of Essex has given judgment. He
thlde that no evidence has been submitted
dther than the confession, and says it is evi-
4eht Laplant had been arrested in Detroit for
the Purpose of gettirig a confession from him,
den confession could not be received as evi.dloce. He found Leplant not guilty. He
8i80 refused to note, as requested by the prose-0 lon, that there was reasonable or probable

e for defendant's arrest. It is now stated5hOt Laplant intends to sue the bank for
and Manager Durand for #2,000 for

'licious arrest and false imprisonment.
. G Toronto happenings are the follow-

i 'rs. Irving, shoe dealer, has assigned.
h' 188,her husband, Wm. Irving, failed, and

e Purchased the stock and continued
lut bsiness.- E. Parrington, dealing in

r, assigne with liabilities of less than
tos . -Last week a meeting of the credi-

ty f Sullivan, restaurant keeper, involvedt
y te failure of M. McConnell, was held, andSIQOffer of 1' to o 15 per cent. was made. All the1

b except one have agreed.-The
9ot .Drop Forge Co. has decided to go into
liudationadi.
illbe n and it is expected that creditors

01ePaid in full. -The many friends of Mr.eI oUstead had hoped that some arrange.
ton nu.0 be made of his real estate obliga-

tien Owever, one of hie bankers becoming
all , he bas assigned for the benefit of

i the p owing are the failures for the weektreai ei]rovince of Quebec, not including Mon-8
ieY C. Lamb, a snal general trader, il
ercebs beenserved with a demand of C

Trade os i..

-s M NRISON
O SS MFG. CO., LTD.

- tario,
IINUPACTUREs or

Steam, Pressure and
Vacuum

GAUGES
Hancock Inspirators
Marine Pop Safety Valves

(government pattern),
ThomapeonrSteam EngineIndicator.
Steam Whistles.
Sight Feed and Cylinder

Grease and Oil Cups
And a fuillin•ofFifters' and Plumbers'Brass Goods

o Dealers 1Mlleable and Cast Iron
roipipe, j in. to 8 in. Kept in Stock

àOR PE E.

assignment. He compromised in 1890 at1
cents.- Lebel & Co., general store, St
Flavie Station, are offering creditors 1
cents on the dollar; liabilities are stated 1
about 66,000. Mr. L. was formerly in bus
ness, unsuccesstully, at Kamouraska, and hi
since been doing business in hie wife'e nam
--- Charron & Racicot, a leading gener
store firm at Windsor Mills, have aseigned c
demand. They got an extension of time lai
spring on liabilities of $11,000.--J. A. Des
lets, dealing in hardware at Louiseville,
seeking a composition at the rate of 50 ceni
on the dollar.-F. X. Dupre, hotel-keepe
and railway ticket agent, has assigned, owin
about 82,500.-J. B. Plamondon, doing bus
ness in a very small way at St. Louis de Bonsi
cours, has been asked to assign. He faile
three years ago, settling at 30 cents, and no,
owes only 31,000.- P. E. Caron, formerly
clerk in Sherbrooke, began business for himr
self just two years ago in Lennoxville, o
limited capital, and his assignment is noi
reported.- J. & N. Dow, general store, Por
Daniel, recently reported as offering a com
promise, have assigned.---s. Sevigny di
Lafleur, a harnessmaker, of St. Flavien, wh
bas been running a general store under th
charge of his wife for several years, has hai
to assign, liabilities about $3,000.-Genereu:
& Lachance, dry goode dealers, Quebec, hav
assigned to the Court, after a short career
liabilities about $13,000, and assets stated a
$17,650.

COLLECTIONS.

Editor MONETARY TImEs:

SIR,-There is a general complaint amoni
merchants that lawyers and assignees keepthe money of their clients, resorting to al
sorts of quibbles, and refuse often to pay tilthreatened with exposure. I notice that JudgEMcMahon has lately make an example of onE
lawyer in this respect, and it does not come a
bit too soon. The evil is getting worse and
worse, and a vigorous article in your valuable
paper might lead to good results.

MERcHANTr.Montreal, 6th March, 1893.

-In the sawn lumber world, says the Ottawa
Journal, things are beginning to stir in a lively
way and sales have been more or less brisk.
Last week another big sale to an American
firm took place, the deal figuring between
$500,000 and $1,000,000. As there has been an
exceptionally large fall of snow this season,
umbermen confidently look for an abundance
of water for driving the timber.

Leading Wholesale Trade of Toronto.

CARPETS Ferhe

Drawing Boom CARPETS
CAR PETS FVer dro---

-iCARPETS
DAR PETS Fer Ebai

ET-CARPETS
CARPETS Fer Priva e

Everything in Carpets, Certains, Ruge, at the
argest carpet warehouse in Canada.

" OEKnga. TORONTO.

FOSTER & PENDER,
T. G. FosTER. D. A. PENR.

ON THE

SOLE
IT SAVS

CHITESY I

Our Shoes
have made
our
reputation.
They will
make yours.

That'sbecause our

Shoesare made
ta Fit
Feet.

ON THE

FOOT
THE WEARER

8AYS

PHITESY 1
The enterprising dealer who wishes to cultivate

a fi-e-line trade should handle our Fine Feet

W Jar.

J. & T. BELL,

1 Aary

30 ANJNDUSrIOUS yoINO KAlI of ex-
te. celenthabitý ard several years' experi-

ence in book keeplng, etenography and type writing,35 will be ready to accept a position in a few day
at Address F.O. Box 459, Toronto.

il--
Leading 'eedsmen.

e.al
on et Sedi-is
ts Foreign and Home Grown

r, Stocks now complete.
g
i- Trade Lsts and QUOtationS on ApplIction.
le-
Bd HIGHET MARET PRICEs PAID FOR

: Red and Alsike C1oyers,
n- TIMOTHY SEED, &o.
n

t Correiponde"ne and Samplea aolited. Constantiy
rt in stock futll lne. of
- Flax Seed, Flax Meal, 011 Cake,
t Bird Seeds & Gravel, etc.
o
e

A Tho Stce1c, Biijis, Marcai Soed Go.,x LIMTED,
e TORONTO, - Ontario

Leading Starch Manulcturers.

P SAY:
e DUR SIARCHES.

NEVER DISAPPOINT.

That's becanuse they are akifmuily made
from the purent materiale, and an Important
reason why YOU sbould seil them.

Britîsh Ainerica Starcli (o.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manutacturers.



8THE MONETARY TIMES.

1 - -
Le.ding Wholesale Trade of Toronto.

S.F. McKINNON&CO.
IMPMORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Welington and Jordan Sts.

TORO NTlO.
Mnh stre*.. Londen gand.

Geo.H Hees, Son &Co
MANUIAOTUBREE5 0F

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

SaiSend for our new Illustrated Catalogue.
Office, 99 ta 103 Ring St. Wj To ntOt
Factory, DavenprRa oronto, Ont

F. E. DIXON & CO.,
MANUFACTUBERS 0F'

Star ivet Leather Betitg.
70 King St. East,

-- TORONTO.
UVWPWBTI FOR DISOOITS.

What's Nicer
In yeur store than aoside table illed with
an assortnment et our well-known

Superior Cured Bacon
Breakfast Bacon
New Spiced Roils

.1 Beef Hame and
Long Clear Bacon

They will tempt your customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd.,
Successors to Jas..Park * Son,

MomOIO, - - - OImTT.

COOPER & SMITH,
Eanufmeturers, ImpotiUrs and Wholesale

Dealers li

BOOTS AND SHOES.
06,9 68& 40 Front 81. Wfst, 0OITO.

JAuM COOPB. JOHN 0 BITE.

TORONTO SALT WORKS,
19e Adelaide St. E., Toronto.

dole City Agents for the Canada Salt Association)
Dealers ln al kind of Table, Dafry bat Curing"arrel and Land Bats. Our Dairy Walte are=eua

m .very respect ta the bet imported atr, andehaper. oSledgnts.for.Tets pMinini Counure

Leadlng Wholesale Trade of Toronto.

SPECIAL

- TEA SALE
During this Month

we bave decided tout the prices an ale
aur Teas, and will show the trade same
splendid ines at from 10% to 16% below
usual prices.

Dent fail t. get our prices and samples.

J. W. LANG & C0O
WHOLESALE GROCERS.

89, 61 and 63 Front -
Street E., cor. Cburch, TORONTO.

ESTABLISHED 1855T4XLOIRS
FIRE&BURGLAR

HAVE MAN ROVEMENTS

NOT rOUND IN
OTHER MAKES

THAT WILL WELL REPAY AN

INVESTIGATION
BY THOSE WHO -rET ECURE

DESIRE O
THE BEST SAFE

J & J TAYLOR.
TORONTO SAFE WORKS.

TORONTO.
MONTREAL VA NCOU VER

WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requ site

Account Books
All sizes from Vest Pocket Memo.

ta Largeat Ledger.

Gold M aseddstral Exhibition.

BROWN BROTHERS,
64 68 Ming St. East, Toronto.

METALEDGED BOXES

MANUFACTUIRED BY

Tle !offor lffýcwtII luéCe
6. S and 10 JOHNSON ST.,

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

RESPECTFULLY REMIND
OUNTRY Merchants that a customer

need never leave their store unsatisfied
after asking for either

Cloyes or Hose or Underwear
when it is easy to take ber order and send to
us for the goods, and thus prevent her froru
getting into the habit of sending ta the city far
them herseif. We always keep full ranges Of
Hosiery in every size and fabric from 3 in. to
il in. foot.

Gloves In Children's, Mismes' and Ladies'•
Underwear in every size made. Orders

promptly ilied.

Caldecott,Burton & Spence
Toronto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CAN'
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiries

for quotations.

M. & Le SAMUEL, BENJAMIN & GO.
26, 28 and 30 Front St. W., Toronto.

Ennlish HOus-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, Landon, E.C.

H. S. Howland, Sons &
WHOLESALE
HARDWARE

37 Front St. West, - - Tor

"SAMSON"
solid Steel Spades & Shoi

Sunshine

00.

ont

fils

Io healthful. Sometimes it ij trouble-

some. Our WINDOW SHADEs heep

it out when necessary and serve as
artistic house decoration as weland
are large manufacturera Of P e
DECoBATED styles which stare ee
will find to sell well and give The Ligh

satisfaction to customers.

The Macfarlane Shade 0o., Ltd
S, 10, 12 Liberty St., TOret

Opp. King Street Subway.

COCOMP,Cowan S3
ICINO SiSA•

THE 19 i
Cowan Cocoa and Chocolate CODPaO

14 and 16 Mincing Lasne, 1

168



THE MONETARY TIMES.

ESTABLÎSHED 1866.

The onBtary Times
Zrabe lReview

anb 3nsuranceC brRoncie.
With which has been incorporated the INTERCOLONIAL

J°URNAL F COMMFRF (,of Montreal(in 1869, theTRADE Rviw ofNe same city (i 1870), andthe TORONTO JOURNAL 0F COMM1ERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID,

CANADIAN SUBSCRIBERS - $2.00 PER REAR.
13RITîS

5  - OS. GD. STER. PER VIEAR.

AýERIAN . $2.00 U-S. CURRENCY.
GINGLE COPIES, . . - 10 CENTS.

BOOK & JOB PRINTING A SPECIALTY.
PUBLISHED BY THE

140NETARY TIMES PRINTINC COMPANY OF CANADA,
tW TLIMITED.Uw. T , ~ K. CAIMERON,

President. Secy.-Treas

Offlee-62 Church St., cor. Court.
ELEPONE BUSINSss AND EDiTORIAL OFFIOES, 1892.

PRINTINO 0' PAR'TMFNT. 485.

TONT0 CAN. FRRIDAY, MARCH 10,1893

THE SITUATION.a

Ofa alotion made in the British House1of cnon to exclude live cattle from théEiGrIrts, a debate ensued in which Mr.G %t(ner, President of the Baard of Agri- Ptture, took part. He not only opposedte Otion, but expressed the hope that
t acte, which he is now examining,

J justify the withdrawal of the exist C
i estriction in the case of Canada. He I
dying the case of the Dominion as Ç

bed by ou: Government. The re- i
iov of Canada from the schedule would a

i ber the freedom which would be v
for ber interests. If all our cattle tal ba fattened before they are sent over, tare.

ship, r profit would be made than by c
hav tbg store catt[e, aud the farmer wouldhav the benefit of the extra manure; butt thip i. impracticable at present, freedom PSraip live cattle is desirable, and it is tratf31119 to learn that it is likely to come. in

he tt
has benatY between France and Canada aC een laid before Parliament, at Ottawa. (Cda a dfor ber part, agrees to remove tle sreh widuty of 30 per cent. from still w
0f 2 ieens up to an alcoholhc stref gtb tu
1o r cent., y Sykes-Hydrometer, and tht. 8 6r Ing wimes without regard to N
Fcfic dOIn the latter class of wines, the 11
ou s dutil of2$3.30 per dozen quarts, and the Wes 25 cents a gallon, wili remain. d
r nueeone.aduty on castile soap is to be 1

e ouehand f, and on nuts, almonds, Pundetan Plums, one-third. Canada b:
f a es to give France the treatment b6

trif advfavored nation, in respect to do
eranue ntages. Any advantage which Mi
colfinedto give, under this head, is to be n0

anoto ay reduction of duty granted ri
erated p POwer, on the articles enu- t

for thein this treaty. Francc, in return ha
. e concessions made by Canada, tic

hich ela nun ber of Canadian products, p
""ale Pay the highest at the lowest fe% utie. Among tem are produots w

of the sea, the river, the forest, the farm
and the factory. Canned meats, of which
we are "ow coniderable purchasers, are
included, so that if we are to profit by this
item we must begin the business of can-
ning. Condensed milk, not less, points to
a new industry. Of another article, fish
preserved in the natural form, we import
toothsome morsels, and must learn the
Scottish art of making, say herrings, more
palatable. Ail the other things contained
in a pretty long schedule we are in a posi-
tion to furnish. Of common paper we shall
probably not Le able to send France much,
if any. What constitutes common and
solid furniture, which is also include3, may
possibly give rise to some doubt.

British Columbia bas a tax on mortgages
to which considerable objection is at
present being expressed. Public meetings
bave been beld to protest against it, and a
dt putation bas asked the Government to
repeal it. The Finance Minister replied asj
if the chief or only question with him wasi
how to replace the revenue which this tax1
produces. The deputation pointed out that1
mortgage debts ought to be deducted from
the assessable value of real estate, as is(
done in the ,case of personal property. E
' The net capital," said the chief spokes- 1
man, "in each case, should be assessed."i
By the present mode of assessment, there r
is no doubt the nominal owner of the land a
pays on what he does not own ; and it is r
also clear that the plan suggested is the 1
most effectual one for removing the tax on i
mortgages. No question of the incidence1
of tbie tax can come up when the owner i
pays on what he does not in fact own. The n
question of chattel morteages is also caus- g
ng some perplexity. Chattel nortgages n
re just as legitimate as any other, pro. t
vided notice of their existence is accessible i
o ail who may be called upon to credit o
he mortgagors; and such notice is all that t
an be doue, or that it is desirable to do. l1

b
Against the Dominion Coal Mining Com- v

any of Cape Breton the veto power is not 0
o be used. When a proposai was made
n the House of Commons that the bill of
he Nova Scotia legislature to carry the p
greement with the Boston syndicate into L
ffect should be vetoed, Sir John Thomp. c
on took the ground that the measure being n
within the competence of the local legisla- R
ure and sustained by a large majority p
here, it must be allowed to go into effect. ti
ro doubt it would bave been difficult to n
nterfere in this way; though on the ground g
hat it is the policy of the Dominion to put p
own combinations which may produce o:
tonopolies, the exercise of some regulative ti
ower would have been in order, since the p
ili unites a number of mines which were A
efore separate. The company bas beyond w
oubt the means of creating a practical ni
onopoly; and persons concerned in it do it
iot hesitate to say that one object is to get ga
d of opposition. No doubt the working of p
te mines can be improved ; but this would is
ave been possible without giving a prac- si
cal monopoly to a coal company for the ot
eriod of more than a century. There is a th
ar, both in Nova Scotia and New Brune-
tek, that the new company will raise the wa

price of coal to the consumer, and if this
sbould happen it will be no more than bas
generally been doue before under similar
circumstances. True, some coal is produced
in Nova Scotia outside the monopoly; but
unless the Dominion Coal Co. be unlike
similar organizations elsewhere, it will find
means of crushing outside competition or
absorbing rival mines. There are even
now doubts as to the apparent indcpendence
of some mines not under the direct control
of the Boston company.

Unfavorable comment on the resolution
of the steamship companies to raise the
rate of emigrant fares by the St. Lawrence
25 per cent. for the coming season, con-
tinues to be made. A full explanation
would probably take us far beyond the con-
sideration of the mere rise of rate. Last
year, in face of threatened cholera, several
Atlantic lines resolved not to bring emi-
grants at al]. The same danger threatens
for the coming season with increased in-
tensity. And this is the year of the
Columbia Exhibition, in which there will
be an unprecedented increase in the num.
ber of cabin passengers. Vessels which
carry no emigrants will get the prefer-
ence from cabin passengers, who pay
best; and those which carry emigrants
will be in danger of losing many of the
more profitable class of passengers. But
a reduction of 25 per cent. is only a half
measure, and is not likely to bring success.
If it be desired that it should prove pro.
hibitory, why not make it so absolutely ?
There are immigrants who would pay the
ncreased rate, but they would not be
numerous; while a few emigrant passen.
gers would he likely largely to reduce the
umber of cabin. It is doubtful whether
he steamship companies will find a mere
ncrease of emigrant rates to have any
tber than a doubly disastrous effect on
heir own business. If they are not at
iberty to refuse emigrants, would it not be
etter to carry only emigrants on some
'essels and only cabin passengers on
thers ?

A check bas been opposed to the im.
petuosity of the Imperial Federation
League. The Imperial Goverument de-
ides that it is undesirable to summon a
ew colonial conference at present. Lord
Rosebery, who is himself perhaps the most
rominent of Imperial Federationists, was
be channel through which the announce.
ment was made in Parliament. One reason
iven against a new conference is the de-
ression prevailing in Australia. Questions
f colonial contributions to the defence of
he empire would have come up, and in her
resent crippled and despondent state
ustralia could not be expected to respond
ith alacrity to such a proposal, which, if
egatived, would get a decided set-back.

is pretty certain that nothing could be
ained by a new colonial conference at
resent. Though the condition of Australie
the reason given for the negative deei-

on, it does not follow that there is no
her. If a conference bad been calied,
îe most prominent question of discussion
ould have been that of preferential *rades
nd on thus question Great Bwi*aii oomed

1069



1070 THE MONETARY TIMES.

not be expected to reverse the decision
given at the previous council. It is pretty
clear that Sir Charles Tupper is of this
opinion, when he concurs in the decision of
the Government. The St. James' Gazette
improves the occasion to suggest that an
Imperial training ship for bays should be
sent to Halifax to encourage Canadians to
qualify themselves for becoming British
officers.

Zanzibar, under a British protectorate,
bas just passed throngh a change of Sul-
tans, caused by the death of Ali bin. A
pretender, in the person of bis son Kalid,
appeared and tried to secure himself in the
palace, but a strong force of British troops
compelled him to open the gate, and he
was marched from the palace under a
strong guard. Hamid bin Thwain, a son
of the late Sultan's brother, who according
to Mahommedan law was heir to the
throne, was proclaimed Sultan by the
British.

PRESIDENT CLEVELAND'S
INAUGURAL.

True to his ante-election pledges, Presi.
dent Cleveland gives no uncertain sound on
the currency and tariff questions. "The
verdict of the voters," he says, " which
condemned the injustice of maintaining
protection for protection's sake, enjoins
upon the people's servants the duty of ex-
posing and destroying the brood of kindred
evils which are the unwholesome progeny
of paternalism." This "brood " includes
bounties and subsidies, concealed and open;
bounties to manufactures, in the form of
high duties. War is declared against com-
binations, "which bave the power to des-
troy"' Many combinations the new Presi-
dent truly characterizes as " conspiracies
against the interests of the people." A
decisive reversal of the policy of protection
has, he declares, become the duty of the
legislative and executive branches of the
Government; and moreover, the avowal is
explicit, that the political party which bas
full control, in both these branches, is
" pledged in the most positive terms to
tariff refcrm; " and that they are bound
by their mandates and their duty "to de-
vote themselves unremittingly to this ser-
vice." The Government of the United
States, Mr. Cleveland affirms, takes for its
guide the rule that "the necessity for
revenue to support the Government fur.
nishes the only justification for taxing the
people." Here is no backing down, but a
re-a& sertion in the most vigorous terms, of
the ante.election pledges of the Democratic
party. How the currency is to be reformed
is, of course, not stated ; but the inference
that silver purchase will have to cease, is
plain.

It is of course easier to make a programme
than to carry it out, and many obstacles
stand in the way of a return to a revenue
tariff. The outgoing party has been guilty
of almost every enormity which it js pos-
sible for a government to commit. The
producers of silver and the manNufacturers1
have been permitted to plunder the public,i
empty the public treasury and even toe
leave heavy obligations undischarged. The I

silver purchases have drained the Treasury
of gold ; combinations of manufacturers
have, under favor of the tariff, been able
to wring untold wealth from the people.
The pension list is so enormous that the
outgoing Secretary of the Treasury tells us,
at the rate things were going on, $50,000,-
000 more would require to be added yearly
to the revenue. The Cleveland admini-
stration, in its attempts to reach a revenue
tariff, will find itself obstructed by the
fiscal necessities of the government, which
in the meantime muet be met on the scale
of the late administration. The cesýation
of the purchase of silver will put a check
on the outflow of gold; but.the vast imass
of silver which bas taken the place of gold
cannot be redeemed without an effort.
Still there is no difficulty in connection
with the currency which resolution and
sound policy cannot overcome. The pen-
sion list stands like a giant in the path of
tariff reform; and its reduction will be
necessary to make any considerable pro-
gress possible. Tariff reform will of neces-
sity march slowly at first, and * it will dD
well if it reach the goal of a revenue tariff
by the end of Mr. Cleveland's second term.

The foreign policy of the United States
may be expected to be put on a more
reasonable basis under tha new administra-
tion. The policy and aime of the men by
whom Mr. Cleveland bas surrounded him-
self as cabinet advisers are directly op-
posed to those of the late Mr. Blaine. Mr.
Carlisle, the new secretary of the Trea-
sury, when the McKinley bill was
before Congress, argued that real reci-
procitv, which could furnish a market for
the agricultural produce of the States,
was not to be found in South America.
"If," he said, "we are to find markets for
the products of our farms we muet look
across the ocean to the people who want
such products. We muet look, also, to our
English-speaking neighbors on the north
[Canada], who, in spte of our unfriendly
tariff, purchase every year four or five
millions of dollars worth of our agricultural
products in excess of the amount we pur-
chase of them." A free exchange of the
agricultural products of the two countries
muet, in this state of the trade, be as
beneficial to the United States as to
Canada. Both countries raise agricultural
produce in excess of their own wants, and
both have to find markets for the surplus
in foreign countries, of which Great Britain
is the chief.. If either buys of this produce
largely from the other, it bas more of its
own to export, and it makes a profit on
what it handles in excess of its own growth.
The excess for exportation caused by im.
portation may not be in the same articles.
For example, Canada, according to Mr.
Carlisle, took in 1889 from the United
States, 5,939,965 lbs. of canned beef, while
we sent barley to the United States in
exchange. It cannot be doubted that- this
exchange was an advantage to both coun-
tries. The total exchanges do not exactly
balance one another. If we took four or
five millions more of agricultural produce
than we sold to the States, we had so muchi
more to send to Europe; the excess repre-g
sente the extent to which we handle and1
carry American produce, and instead of

1 -
being a disadvantage is a source of profit.
To the Canadian farmer it matters not
whether bis surplus come into contact
with that of the United States here
or elsewhere. At one point or another
contact is bound to come, since both coun-
tries seek the same market for the bulk of
their surplus produce. If, as Mr. Carlisle
points out, we took 16,000,000 pounds Of
American pickled pork, in 1889, we had an
excess of some other product, which it
suited us to raise, to send elsewhere; and
if what we raised to pay for the pork we
bought, brought us more profit, we were
gainers by the operation. The chances are
that where trade is free, people will not
make a mistake in selecting for growth
wbat is most profitable. This is equally
true of the United States as of Canada;
and a free exchange of raw produce WOulà
be an ui doubted benefit to both countries.
Of course this would not be a reason why'
if we were making a treaty of reciprocity,
we might not go somewbat beyond the ligs
of raw produce. It is obvious from these
facts that the chance of our trade rela-
tions with the United States being ira
proved, under the new administration, 'N

distinctly increased.

QUEBEC. FROM A BANKER'S POIN
OF VIEW.

The operations of La Banque du peuple
for 1892 bave resulted in a net profit at the
rate of 12¾ per cent. upon the paid capi
which is a very gratifying state of thiDo
to lay before the sharebolders at the aO'
nual meeting. Per contra, the presidel' t

had to tell them of the loss of the banlkir
appeal suit in connection with the Bryant'
Powis & Bryant matter in Quebec, w
will absorb the balance at the credit Of
Profit and Loss account, and more, *
However, the temper of the directOrs
cheerful; they appear to intend a large
distribution of profit-; and it is not
natural, when we recall that the aVerage
net earnings of the bank for the last *
years have exceeded ten per centumIi yeartl
that a larger dividend than six shol,
looked for by sbareholders. AnOther 0
ture mentioned by the president atoi
intention to erect a handsome building t
a banking bouse and offices. It is eap
from this fact, if it were not made Plaie
the greatly increased figures of the year
over $7,000,000 of loans-tbat the balk

quite outgrown its present premises. ier
We turn to the remarks of the cas

with interest, for be has repeatedly sho
in former addresses close observation

good sense. His references te matterS
cerning Quebec Province are made bri o
reason of the time given to a retrOsP A
the bank's affairs; in these he finds
for interesting comparison. In i88
deposits were $2,340,000 and the tOw

loans and advances $4,021,000, "wher eà
1893 they art, respectively $5,36 2,00 0

$7,024,000 ; and the profits and the boldero
doubled. The bank bas 700 share o
10,000 depositors, 18,000 borrowers- f

the general mercantile position'th wbiol
commercial outlook of March, 1892,
the speaker bad characterized as a

improvement upon that of several Pre
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years, has been, in his opinion, quite rea-
lized by the business of the twelve months.
" It has been a year of good returns all
round." Again Mr. Bousquet urges upon
the people of Quebec Province the im-
Portance of enlarging the circle of farm
products beyond the coarse grains, staple
Vegetables and hay whi-h for so long have
been their main reliance in that province.
le urges !improvement in dairying, and it
is gratifying to learn that cheese making
has made progress in Quebec during the
year. It now remains to improve the
butter, and a great step will have been
gained if the bright and thrifty mothers
and daughters of French Canada can be
aroused to the possibilities of profit that
lie in proper dairying. "lThe attention of
our people," le concludes, "lshould be
turned to pork production, which business
is oe of the most important in our agri.
culture, and it is hoped that before long a
great many in this province will enter on
this trade and will produce enough to sup-
Ply our local wants, which are uow provided
for by Ontario farmers."

MONTREAL FIRES IN 1892.

The breaking ont of a fire in the business
quarter of Montreal, is always a matter of
anxiety to underwriters, the streets are
se narrow, telegraph and telephone poles
aud wires so abound, and in winter the
cliruatic conditions are such as often tend
tO defeat the efforts of any fire brigade, or
fire appliances. It appears from their re-
port, that the Montreal Fire Commissioners
avestigated the origin of 269 fires in that

0ity last year, and that they were person.
Y present at 175 fires whose origin was

%ilY accounted for without any enquiry.
el'5 losses of the year in different branches

O0nrnmerce by these 444 fires were, the
report says, $452,448, or over a thousand
dollars each, divided into dry goods losses,
8178,506; paint shops, $66,282; foundries,
$54,546; furniture shops and dwellings,
939,361; fancy goods and toy shops, $28,.96; fur dealers, $17,591; bay, grain, and
feed Store@, $14,469; boot and shce shops,$12,358; clothing stores, $11,715. The
reruainder is made up of hotels and saloons,
Cigar shops, laundries, printing offices,et cbes and sheds, groceries and bakeries,
ethaIt .is verysatisfactory to concludetht incendiarism is on the decline in that

hal' In soe years the Commissioners
repd a number of most reckless cases toreport upor ; and the knowledge that sus-Pocted fires would be enquired into has
two bhss frightened the fire-bugs, for only

cargesof incEndiarism were made
uritg the year.

TORONTO TRADE FIGURES.

ad -foreign trade of Toronto, outwards
#2,21 ards,7 amounted for February to

285,182 , namely, $1,932,845 importe, and
theb 2 exports, as against $2,055,612 in

potaa ronth last year, when the im-P44,80ere 01,609,808, and the exporteof4,8o. This we gather from the BoardOT rade bulletin, issued on Mo iday last.t sth.ee that import were langer,

and exports smaller than in the correspond-
ing month of 1892. The differences in
merchandise brought in may be gathered
from the following comparative
imports:

IMPORTS.

Feb., '93.
Cotton mnfre ........... $163,190
Fancy goods............101,016
Hats and bonnets....... 95,057
Silk goods...............114,763
Woollen goode.......... 332,715

Total dry goods..*....$806,741

Brass and mirs. of!......*87,176
Copper "I"l " ...... 457
Iron and steel goods .... 93,431
Metal, comp., &c........ 13,254
Lead and mfrs. of ...... 267

Total metal goods .... 8114,585

Books and pamphlets.... 32,091
Coal, bituminous ........ 31,586
Coal, anthracite.........*......
Drugs and medicines .... 13,524
Earthen and chinaware.... 11,165
Fruits, green and dried.. .. 25,282
Glass and glassware...... 10,859
Hope.................... 6,602
Jewellery and watches.... 27,029
Leather and mfrs. of ...... 22,397
Musical instruments...... 8,874
Oils .................... 10,456
Paints and colore......... 6,811
Paper and mfre. o!. 32,115
Spirits and wines......... 8,579
Wood goode..............14,322

Free goods imported last monthj

table of

Feb., '92
#232,426

82,272
32,753
96,316

269,124

$712,891

85,591
3,281

88,640
10,782
4,488

$112,782
31,250
39,453

16,114
13,028
18,533
10,492
11,721
11,295
13,211

8,778
6,504
2,261

35,273
5,479
8,975

amount-
ed in value to $335,548 as compared with
$256,851 in February a year ago. The
exports of field products as well as of ani.
mals and their produce were smaller last
month, but iron and leather show a marked
increase under the heading manufactured

goods.
EXPoBTs.-PBoDUCE OF CANADA.

Produce of Feb., 1698.
The Mine.............. 376

Fisheries............. ......
Forest.............. 5,743
Field.............. 122,565

Animals and products.. 74,052
Manufactures...........73,971

Total Canadian exporte, 6276,707

Feb., 1892

38.
6,366

248,729
105,024

60,911

$421,068

THREE CENTS IN THE DOLLAR.

An importer sends us the statement issued
this winter by the assignee in the estate of
Moir & Mille, of Port Arthur, who, from the
names of their thirty-four creditors, we as-
sume to have been stationers and fancy goods
dealers. The claims against them run from
85 to $1,000 in amount (the sum last named
being claimed by James Moir). The receipts
and dieburesments were, in rough, as under :
Realized from the sale of stock, fixtures, book-
debts, etc., 81,388. The payments were : rent,
$470; wages, insurance and taxes, $163; man
in charge, 035; solicitor's fees, postage, fuel,
light, $124.62 ; inspector's fees, $30 ; assignee's
fees, 8243 ; printing and advertising, 0112.43 ;
fare and expenses to Toronto, $89.50. Al
these items run away with #1,266 ou& of the
$1,388, leaving to divide among creditors
3120.22, or say three centa in the dollar. Our

correspondent indignantly asks, "What is to

be thought of a method of adjusting failed

estates which necessitates or permite the

spending of $630 on the realizing of 81,380,
and the distribution of $120 ? Forty.five per
cent. of the realized assets has in the present
case been spent in the shape of ees and as-
signee's disbursements-there are fees for
solicitor, fees for inspector, fees for the man in
charge, fees for the assignee of course (17J per
cent, in thie instance). I make no kick at the

à
rent, wages, and taxes, nor at the insurance,
which, large as it is, was possibly deserved.
The printing and advertising bill, however,
seeme mighty heavy. It is enough to make a
man swear he will sell no more goods on credit
when his substance is swallowed up in this
way." If a few hundred of our best importers
and manufacturers would "swear " to sell no
more goods on credit, it would revolutionize
trade for the better.

MAKE AN EXAMPLE.

A proper step appears to have been taken
in the prosecution at Saltcoats, N.W.T., of a
merchant who, there was reason to suspect,
had for some months been plotting to defraud
his creditors. And the result of the prosecu-
tion was the committal of the man to the next
Court, for attempting to obtain goods under
false pretences. The story is told in the main
as follows, by the Winnipeg Free Press :-In
1888 William Walley started a general store
on $1,200 capital at Saltcoats. In September
last, he reported a surplus of from $10,000 to
$12,000. Up to June of the year 1892, he had
met his paper promptly, and established a
good line of credit. From the evidence at the
trial, it would seem that after the date last
mentioned he set to work to beat his creditors.
In February, 1892, he stopped keeping a cash
book. In August and September he ordered
heavily from the city wholesalers, and his pay-
ments were light. This continued for some
time. No cash was demanded from him, and
in January of this year he called a meeting of
his creditors, and it was found that instead of
having his reported surplus of $5,000, he owed
as much as $20,000, and was unable to show
assets to equal it. At a meeting of about forty
of Walley's creditors, counsel was engaged to
prosecute the latter on the charge of obtaining
goods under false pretences, and general mis.
representation of the true state of his financial
condition. Walley got wind of this fact and
evidently attempted to get away, but the
mounted police found him, and he was tried
on Friday before Justices Wilson and Mc-
Naught at Saltcoats. It was a test case and
resulted in the committal of Walley, who las
been sent up for trial at the next court to be
held in the eastern judicial district of Assini-
boia." The way to prevent more attempted
swindles of tnis kind is doubtless to do just
as these merchants have done, proceed vigor-
ously to arrest the first man who gives token
of sucl conduct and make an example of him.

THE TELEGRAPH IN CANADA.

XXVIII.

Familiar as America is to-day with the
building of telegraph lines, accustomed as we
are in Canada to see the line-builders and
repairers, French Canadian for the most part,
digging post-holes in city street or country
road, erecting poles and stringing wires by the
score of miles, at a rate, and with a workman-
like spirit that one despairs of ever seeing in
corporation laborers - it is not easy to look
baok in imagination fifty years, to the days
when Alfred Vail and Ezra Cornell groped
their way to the completion of Morse's first
line. A correspondent in Guelph asks our
authority for the statement about copper wires
in last issue. Our authority is James D.
Reid's book, which telle us how Morse, pre-
possessed with the notion that wires should be
laid underground because that had been done
in England, and because this method gave
him the impression ef safety and permanence,
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ordered to be made in New York forty miles of
a five-wire cable, enclosed in lead, while Mr.
Cornell invented a plough to make the trench
for its reception. This cable was laid from
Baltimore to the Relay House, seven miles
distant ; but on testing it, the escape of cur-
rent was found so great that the necessity to
abandon it was at once evident. And half the
Government appropriation of $30,000 was ab-
sorbed in the fruitless experiment ! It was
now determined to place the wire upon poles,
and this was done, two copper wires No. 14,
covered with cotton saturated with gum
shellac, being used. The rudimental notions
of insulating the wires are illustrated by Reid.
One of Vail's, which is not described, but
which Morse, as well as the scientist, Professor
Henry, approved, was rejected. That of Cor-
nell, which was at first adopted, was to place
the wires, well wrapped with cloth soaked
with the inevitable gum shellac, between two
plates of glass on the projecting knob or cross-
arm of each pole, a wooden cover being nailed
over, to protect from rain and to press the
glass upon the wire.

It took a year to complete the first short
line. The battery was 100 cells of Grove,
which was renewed three times a week, and
the circuits were left open when the wire was
not in use. The public were slow to believe
in the new messenger of commerce; it was a
curiosity merely, and the enterprise dragged,
when in 1845 a simple incident brought the
telegraph into instant public recognition. The
National Convention to nominate a President
of the United States was in session at Balti-
more. James K. Polk had been nominated
for the Presidency, and Silas Wright, then in
Washington, for the Vice-Presidency. Mr.
Vail sent word of this over the wires to Mr.
Morse, who at once told Mr. Wright. "In a
few minutes the Convention received a mes-
sage from Mr. Wright respectfully declining
the nomination, and the presiding officer read
the despatch. The Convention could not and
would not believe it, but adjourned to await
the report (by mail, presumably) of a com-
mittee sent to Washington to confer with Mr.
Wright. But the committee confirmed the
telegraphic message, and when the fact was
known, the fame of the telegraph at once tookt
wing."à

At this time Mr. O. S. Wood, soon afterwardt
the managerof the Montreal Telegraph Co., was
connected with the engineering department of
the State of New York. He was induced byr
his brother.in-law, Ezra Cornell, to give up'
his profession and enter the office of Professort
Morse at Washington. In the winter of 1844-
45 he received by wire the result of the presi-
dential election in Northern and Eastern
States, and spent much of his time explaininge
to Congressmen the working of the wonderful'
machine. A tariff of "one cent for every fourr
characters " was imposed by the Postmaster-f
General upon public messages sent over this0
line. This was in April, 1845. On the 5th of
that month the revenue of the line was 12J
cents. "The 6th was the Sabbath. On the
7th the receipts ran up to 60 cents and on the
next day to $1.32." It was then that Morse
offered the invention to the American Govern-
ment for $100,000, but the offer was re-0
fused. It was then, fortunately perhaps p
for the world, that the resolve was taken to r
offer the invention to the public. Amos Ken- I
dall, who was Morse's agent, L. D. Gale and a
Alfred Vail joined in the effort to enlist private w
capital. F. O. J. Smith, the other pVrtner of M
Morse, determined to act for himself. Kendall a
was Postmaster-General under Andrew Jack-
son, an able, clear-beaded lawyer af the old.

school. He took steps to connect by telegraph
Baltimore and Washington with New York.
The list of original subscribers (of $15,000 in
all) to the enterprise is interesting. Kendall
and Cornell were down for a modest $500 each;
Corcoran & Riggs, of Washington, for $1,000;
F. O. J. Smith for $2,750. Incorporation was
granted by the Legislature of Maryland in
1845, the first telegraphic charter issued in
the United States. Poles 200 feet apart ;
glass bureau-knobs for insulators; wires of
copper; magnets weighing 100 pounds, en-
closed in walnnt boxes; a Grove main battery
of 80 cells - such was the outfit. But the
Morse alphabet then adopted bas not in all
the intervening years been improved upon.
As Reid's poetic description says: " Its sim-
plicity and availability are wonderful. It can
be used by sight, by sound, by touch, by taste,
by sense of feeling. Men can wink it with
their eyes, can beat it with their feet. The
prisoner can tap it on the wall or grating of
his dungeon. Lovers in distant rooms can
converse by it on the gas pipe. It's uses are
endless. It is the telegraphic language of the
world." Such is the alphabet still in use in
the ten thousand offices of the telegraph on
this continent and over a large part of the
civilized globe.

OTTAWA BOARD OF TRADE.

The inaugural address of Mr. Wm. Scott
before the Ottawa Boar of Trade last month
foreshadowed some topics for discussion by
that body during the coming year. Referring
to the municipal government of the city, he
says, very aptly-and his words are applicable
to other and even larger places than Ottawa :
"The pail and water barrel of the days of
Bytown have given place to a system of water
works, the volunteer fire brigade of those doys
bas given place to a paid efficient fire service,
but still we retain the ancient mode of city
government after our city has ontgrown it."
A school of mines at Ottawa; a fire-proof
building for the Geological Museum ; the
Torrens system of land transfer; a Govern.
ment guarantee for registered letters, are
matters deemed wqrthy the consideration of
the board. With reference to the market fees
and the tolls on roads, Mr. Scott drew atten.
tion to a resolution lately passed by the
Toronto City Council, that as soon as the
County of York makes free the tolls on the
macadamized roads leading to the city, the
city market fees will be abolished. In regard
to the bonusing of railways and manufactories,
he said "this board bas already placed itself
on record. It has not recommended the brib-
ing of manufactories to leave other cities and
come here, but bas adopted the sounder policy
of granting bonuses to railroads, so that raw
material may be brought in, and the manu.
factured product be shipped out at a low rate
of freight." t

NEW WESTMINSTER BOARD OF
TRADE. t

The annual meeting of the New West-
minster Board of Trade was held in that city
on the 22nd February, Mr. T. J. Trapp, the
president, in the chair. After some verbal
eports as to the dredging of the Annacis
sland bar bad been made by the president,
nd after some correspondence had been dealt s
with by the board, the annual report was sub. s
mitted by the secretary-treasurer. It noted
n increase in membership from 72 to 78, a
here having been five withdrawals aud thirteen o
iew members during the year. The annual 2

receipts are increasing and the board bas
$1,140 money in hand. In 1892 the receipts
were $980 and the outlay $557. The secretary
explained that the report was necessarily
brief, owing to lack of time, but that he would
prepare a fuller one for publication, going into
the work of the board for the year. On.
motion, the question of printing the annual
report in pamphlet form was referred to the
council.

The election of officers for the ensuing year
resulted as follows:-

President-T. J. Trapp, re-elected by accla-
mation.

Vice-president-Jno. Wilson, elected by ac-
clamation.

Secretary-treasurer-D. Robson, re.elected
by acclamation.

Council-C. E. Woods, D. S. Curtis, C. G.
Major, E. A. Wyld, D. J. Munn, Jno. Reid,
W. A. Duncan, and W. H. Keary.

Board of arbitration-W. J. Walker, E. A.
Jenns, H. Hoy, and G. D. Brymner.

The question of the discount on American
silver was brought -up by Mr. Robson, whO
understood that the banks in Vancouver were
charging 20 per cent. discount, and it was
rumored that the banks in New Westminster
city proposed doing the same. Two weeks' Or
a month's notice, he suggested, should be given
of such a step.

Mr. Wyld, manager of the Bank of British
Columbia, informed the board that a full
fortnight's notice would be given, if it was de-
cided to raise the discount in this city fron35
to 20 per cent. He alo announced, to quiet a
rumor, the fact that the banks had plentY ai
Canadian silver for circulation.

A petition from the bar of the mainland to the
Minister of Justice was then submitted, setti19
forth the great inconvenience to which part Of

the province was subjected by the fact that
only one out of the five Supreme Court judgeS
resided on the mainland of the province; and
requesting that the law requiring three Of the
judges to reside on the mainland should be
enforced. On motion of Messrs. Major and
Walker, the board passed a resolution, to be
attached to the petition, strongly supportinO
the request.

OWEN SOUND BOARD OF TRAD-E

On the 24th of February was held in the
Council Chamber the annual meeting Of the-
Owen Sound Board of Trade. The president'

Mr. S. J. Parker, occupied the chair, and son'
thirty gentlemen were present. The report
read by the president refers to the deepenng
of the channel and inner harbor of the Port'
which bas been begun, and which when ln
shed will accommodate the largest vessels
the Upper Lakes. Although $85,000 in bonus 5

had been voted in 1891 to the Grand Trank
Railway by Owen Sound, Sarawak and KePPe'
o induce the extension of that railwaylfr0
Park Head to Owen Sound, nothing has bee
done towards construction. The timne for ao
ion expired in December last, but till 10
June, 1893, has been granted to the Grand
Trunk in which to make a move if 8o disPosed.
The manufactures of the town are referred te.
A paragraph deals with the steps proposed for
maintaining the health of the town .
water, good drainage and periodical inspectir-
f premises are recommended. The renbrt
hip af the board is 63. The secretary's rePO
hows that the C. P. R. steamers took fr00l
Owen Sound northward last season 42,382 to"'
nd brought down 45,680 tons, an incr
ver 1891. Grain received at tbe elevator W

,398,068 bushels, an increase of more tl»
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million. Lumber forwarded, shipmentsb
wayles Georgian Bay were 4,110,891 fe&
Local hipments [we presume by rail], 2,019
010eet also some 18,260 maple blocks. Ce
neceîved by C. P. R., 9,950 tons.

The reports having been adopted, the mee
ing proceeded to the election of officers. M
Parker having decided to retire from the pret
dency, after long service, Mr. James McLaug
lan was unanimously chosen president. F
the vice presidency, Mr. Wm. Keough was pr
posed, but declined, proposing in turn Mr.E
Allen for the office, who was elected. The secr
taryship was resigned by Mr. J. R. Brown ; th
proposal was made that Mr. J. H. Rutherfo,
be secretary; others proposed Mr. Wr
Wilson. The office was given to Mr. Ruthe
ford. A ballot being taken for members
Council, it was found that the following tei
members were elected: S. J. Parker, C. Eaton
J. C. Paterson, W. B. Stephens, S. Lloyd, M
Kennedy, W. Kough, John Wright, R. Wigh
mnan, W. Brown. The board of arbitratoî
appointed were: D. R. Dobie, Geo. Inglis, R
Edgar, John Harrison, R. J. Doyle, Geor
Price, D. Rutherford, John Rutherford, H. I
O'Reilly, Jas. Wait, J. W. Redfern, and R
lMcKnight.

GODERICH BOARD OF TRADE.

The annual meeting of this board was hel
oC the 13th February. It appears from th
report that no meetings of the board had been
held between March, 1892, and January, 1893,
commercial matters requiring attention being
dealt with by the executive committee. It is re
cOnrmended to the town council that the steam
chre engine be sold and a chemical engine pur
chased. A memorial had been sent to Gov
ernment asking for a new survey of the east
rlY shore of Lake Huron, also the south shore

0' Manitoulin and Cockburn Islands. Im.
P"Oements to the barbor are shortly to be
bgun- The general review of trade made inthe report says that "'trade bas been hEalthy,
failures unknown." Fully 40,000 barrels o

PPles were shipped from the town in 1892.
alWile, as the report declares, eight pane sucl
Sa re in use at Goderich would make all theto-a that could be sold in Canada, there are

yda>a 24 manufactories in the followingplaces: Goderich, Clinton, Seaforth, Kin-cardi ne Blyth, Wingham, Brussels, Park-bill Courtwright, Exeter, Hensall, Sarnia
sait iOrt Frank. The total consumption of
to11t Canada is about 900,000 bble. Thettl sale Of Canadian salt is 300,000, leaving
or for Canadian producers ; the balance

at impOrted from England and the United
tase 5 80The Output of Goderich salt in 1892

is ad 8Oe 0barrels. A sensible recommendation
so l that the natural beauty of the town
the 0la beadded to by street improvement and

sal t eing of trees, and it is urged that the
th Of Goderich, its minerai waters and
d-esabsiwater works system, rendersit a

te for a great stimmer hotel.

QUEEN CITY FIRE.

heen thetbe company was started man years.S Subscribed capital was $100.000, but of
a ae w 100 (ten thousand) was paid up.

Sa noderful howing, that, without call.
paid caither dollar from stockholders, the

50pita)as bieen increased by earnings to
000 habnUp, and a Reserve Fund oft 75,-
he aas bsel accumulated. And year by yeariof Whc eders got a dividend, the amounthanuall late bas been 25 te 50
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per cent. of what they originally paid up. The
Queen Ciiy hasnow accumulated over and above
the needed re insurance reserve, more than
$150,000 in real estate, bank stock, first mort.
gages and cash, besides which it bas $50,000
of uncalled capital. This exhibit of surplus
assets is in strong proportion to the riske in
force. The year's income was $27,403 and
the losses only $3,995. With some apparent
satisfaction the president referred to the fact
that the Queen City had never been forced
into a court of law. It is the boast of the
manageis of this company that they under-
write or refuse to underwrite properties upon
their merits.

FIE INSURANCE EXCHANGE.

The Fire Insurance Exchange, while it bas
not increased its business to the figures ex-
pected, gives a very good account of the result
of the business it did last year. With risks
under $1,200 000, and a premium income of
$28,000, it placed to Profit and Lose a credit
balance of $13,396, its fire losses being only
t8,421. The President was able to make the
announcement that the combined fire loss and
expense ratio of the company since it began
bas been only 66J per cent., which is a most
exceptionally low rate. The list of the com.
pany's guarantors includes, we observe, the
names of more than forty well-known profes-
sional and business men, who appear satisfied
that they are getting cheap insurance.

NEW STYLES OF SHOES.

1

. The Parisian styles for spring shoes are World, but without avail, to find a parallel t
more fanciful than ever. Clearly the season this excrescence upon our much-vaunted Na
is to be marked by gorgeous and bizarre tional Po'icy. "Why," he asks, "je a ta2
effects in footgear. A "Botte MercureI" je continued that je so useless as a means o

- used for fancy balls. It je made of cardinal raising a revenue, and useless as a protection
red leather. Wings of gold set 'with rubies to native industry, that je contrary to the ob
and precious stones, sweep around the quarter. ject the National Policy professes to aim at
The boot jei high cut, and a band of precious injurions to the beet intereste of the country
Sstones is at the top. The "cothurne Tunon:" odions tothe instinct of every educated man
is a sandal whose sole is thickened with cork and opposed to the practice of the civilized
and the quarter is gilded leather embossed world ? I cannot answer-I have never been
with roses. Gold straps cross the instep, able to get an answer." The Canadian deserves
which is entirely open ; the toes and front to succeed.
of the foot are undressed. These two
styles are reproductions of those of ancient INSURANCE NOTES.
Greece. A "Soulier," Louis XV, je a Moliere
shoe with long, square tongue. The upper is No more pitifual thing can well be conceivedmouse color, the heel bright red. This je a than the slow, steady, relentless burning of arevival of a fash ion two hundred years old, wooden town on the prairies, whichb has no firebut yet modurn as compared with the first appliances. This je the fate whichB seeme totwo described, which are such as forned the have overtaken, on this night week, the newfootgear of Cleopatra. An Egyptian elipper and growing village of Wawanesa, on the N.je odd in style. The sole je moccasin shape, P. & M. Railway, in South Manitoba. Theturne up around the foot. The toe je peaked place had no adequate means of fighting fire,and turne up. A little ball of fluffy silk je and se store atter store, and house after house,fastened to the extremity of the toe. Cloth in took fire and burned before the eyes of theOriental design ad high colora forms the villagers.
upper. Another shoe of blue silk, embroidered, An evidence of German thrift waeex.je cut high at the back, and has only vamp hibited in the main office ot the Mutual Life theenough to cover the toe. This je a party shoe other week, when a good-natured representa.to be worn without stockirdgs ! eays, with tive of the Fatherland appeared with twadreadful e phtsis, the modeet Shoe and large tobacco boxes filled with silver coin.Leather Re'porter. They -contained $102 in hall and quarter-- - dollars. He said: " I pays dot premium etery

BOOKS RECEIVED. veek. I pute in two toliars a veek into der
box."

THE CANADIAN MAGAZINE Of PoliticS, Science, A :ife man telle thie stor: • "The holder etArt and Literature. Ontario Publishing Co., an endowment policy for y2 000 in our co.Toronto.-This is a good magazine. Not only pany came to the ashier's Wndow last weekje it plainly printed and well proof.read, nct and eecured achequefor its face and the addi.only is it free from the thick padding of dis- tiens. Said he: fDo ou know I took thi-agreeable advertiseopente-to put it minor policy just to get rid of the agent ? I might(tbough te son e people the are n t minor, as well have taken $50,000 as $2,000; I couldattractions firt-but, it is well written. Berne have paid for it. I thought I could invest my
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1
good people write for it ; they have something
serions to say, and say it weil, while there are
lighter contributions of the nature of sketches,
from life or fancy. For example of the latter,
" An Open Window " is a strong etory; " The
Regenerators" bas a pleasing, present-day
flavor about it. Professor Clark's paper on
" Conduct and Manner " is just what we
should have expected of him, scholarly and
kindly in its treatment of the theme, with,
however, a firm tone where blemishes in
national conduct or manner need to be dealt
with. The New York Nation bas admitted that,
thanks to "the delusion that to maintain his
Republican equality an American has to be eurly
or indifferent after the manner of hotel clerks
and expressmen, or to often that of salesmen
and 'sales-ladies' in stores, we [i. e., the
Americans] have probably the worst-man-
nered children in the civilized world." And
the professor asks whether these remarks have
any application to us Canadians? Unfortu-
nately, as he shows, and as we know, they
have. A paper by D'Alton McCarthy, M.P.,
discusses the present attitude of the Canadian
Privy Council towards the Manitoba School
Law with some asperity. The writer com-
mente upon "the novel and unexampled pro.
ceedinge now pending" before the body men-
tioned," with a view, if it be possible, to find
a reasonable pretext to overturn the decision of
the Judicial Committee, which affirmed that
the Act was constitutional." But the raciest
thing we have found in the issue is Principal
Grant's arraignment of our rulers at Ottawa
for their unpardonable tax upon knowledge in
the shape of the import duty on books. He
searches the countries of the Old and New

-M
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money to better advantage than the company.
I've found out my mistake. You have done
much better with it than I could have done.' "

The preliminary abstract of the business of
Canadian life insurance companies for 1892
shows a decided increase in the business in
Canada. The principal items in the tables are
herewith compared with the previous year:

189-. 1891.
Premiums..........1$4,997,608 $4,492,675
No. of new policies.. 25,206 20,830
Amount of new poli.

cies............. $28,245,401 $23,386,478
No. of policies in

force............. 110,117 99,130
Net amount in force.1S1,551,528 8148,342,966
Death claims paid.. 11,460,887 01,253,282

It may be learned from these figures that
the amount in force in Canadian companies
alone last year is twelve million dollars greater
than the total in Canadian, British and
United States companies in 1885.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing House
for the week ending March 9th, are: Clear-
ings, $12,147,087; balances, 81,758,498.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
bouse (of which the Bank of Toronto is not a
member) for the week ended March 9th, 1893,
are as under:-

Clearinge.
March 3 .......... 181,067,342

" 4 .......... 1,073,906
" 6...........974,143

7 ........... 1,231,390
" 8..........1,339,059
" 9..........1,015,425

Total .. ...... 6,701,265

Balances.
$193,898

102,753
153,797
159,903
209,018
163,642

8983,011

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 4th,
1893, were as follows, viz.:
Monday Feb. 27 .......... 8114,000 73Tuesday " 28 ........... 134,161 98
Wednesday, March 1........... 173,388 61
Thursday " 2........... 389,760 12
Friday " 3........... 169,836 91
Saturday " 4........... 222,541 84

$1,203,690 19

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended March 9th,

Friday, March 3
Saturday, " 4
Monday, " 6
Tuesday, " 7
Wednesday," 8
Thursday, " 9

were as follows :-
Clearings.

......... 150,385
........ 112,488
........ 136,051
........ 170,538
........ 130,272
........ 121,542

Balances
$29,749

20,018
22,454
31,351

4,763
17,686

$821,276 $126,021

-The original telephone patent of A. Graham
Bell expired on the 7th instant. It is, per.
hape, the only patent controlled, by the Bell
Company which has not been disputed. It
was granted on March 7, 1876, to run until
last Tuesday, only. Its broad claim was:
" The method of, and apparatus for, transmit.
ting vocal or other sounds, telegraphically, as
herein described, causing electrical undulations
similar in form to the vibrations of the air
accompanying the said vocal &Ud other sounde,
substantially as set forth,"

-On Friday last, 3rd March, was held the
annual meeting of La Chambre de Commerce
de St. Hyacinthe, Que. The gentlemen whose
names follow were elected officers for the cur-
rent year : President, P. Payon; vice-presi-
dent, C. Pagnuelo; committee, F. S. Jacques,
E. H. Richer, E. R. Blanchard, H. T. Chali-
foux, G. H. Henshaw, jr., J. L. Seguin, J. B.
Brosseau and O. Gendron.

-It is understood that an office of the
Molsons Bank will be opened in Ottawa in
about one month. The bank bas leased on
Metcalfe street, between Sparks and Welling-
ton streets, in that city. This site is close to
the telegraph cffice.

fsrnespondence.

PRESERVING FISH.

Editor MONETARY TImEs:

SiR,-In the reference made by y ou to the new
Franco-Canadian tariff on page 973 of your Issue
of 17th Feb., I observe you mention the art of
preserving fish as one that we have something
more to learn about and improve. In this
connection it may not be without interest to
you and your numerous readers throughout
Canada, if I enclose you a printed extract
clipped from the Annapolis Spectator of 2nd
Dec. last, describing at some length a process
now being most successfully worked here for
the artificial drying of fish by hot water pipes,
and which I believe is the only one of the kind
in operation in the world. I understand that
Mr. T. S. Whitman bas already secured
patent rights in the United States and Europe,
as well as in Canada, for the process which he
has brought by continued experiment and trial
to such a practioal result. There is no doubt
a great future before this country as a food-
producing one for the millions of consumers
on the other side of the Atlantic, and your
advice to the Canadian farmer to reject al
efforts of protection for "his benefit " is so
much to the point that we can only marvel
why he dces anything else.

Yours truly,
A READER.

Annapolis, N.S., 22nd Feb., 1893.

[On another page of this issue will be found
a condensation of the article upon artificially
drying fish to fit them for foreign climates.-
En. M. T.]

LA BANQUE DU PEUPLE.

The annual meeting of the sharebolders of
La Banque du Peuple was held on Monday,
6th March, at three o'clock in the afternoon,
in the bank premises. The president, Mr.
Jacques Grenier, occupied the chair,and among
those present were Messrs. G. S. Brush, vice-
president; A. Leclaire, M. Branchaud, Wm.
Francis, A. Prevost, J. Y. Gilmour, John Mor-
rison, M. Bourque, Whitman, P. P. Martin,
W. S. Evans, L. Armstrong, Nolan de Lisle,
S. Bailey, E. Desjardins and J. Tasker.

Before proceeding with the business of the
meeting, the president explained that hereto-
fore it had been the custom to appoint a chair-
man and a secretary, but he thought that they
might adopt the system pursued in other like
institutions, where the president occupied the
chair, and the secretary or cashier acted as
the secretary of the meeting. It was, how-
ever, for those present to decide.

The meeting unanimously voted in favor of
the suggestion. Mr. Grenier then took the
chair, and Mr. J. S. Bousquet, cashier, dis-
charged the duties of secretary.

The president then read the r-port of the
directors, to be submitted to the shareholders
at the general meeting, to be held in con-
formity with the sixteenth clause of our act of
incorporation. at our office in Montreal, on.
Monday, the 6th day of March, 1893, at three
o'clock p.m.

REPORT.

The directors have pleasure in reporting to
the shareholders the result of the operations of
the bank for the past year.

The gross profit of the year, after making
provision for bad and doubtful debts, and after
having paid all expenses, leaves a net profit of
$155,220.72; to this must be added the balance
from the. previous year's account at the credit
of Profit and Loss, 812,441.21, making the
amount available 1167,661.93.

Out of this sum we have paid dividends at
the rate of 6 per cent. per annum, amounting
to $72,000, and we have carried to the Reserve
fund $70,000, leaving to be carried forward
$25,661.93.

An agency of this bank was opened in May
last on Notre Dame street west. The large
amount of business and the various industries
now progressing in that section of the city
lead us to believe that a profitable banking
could be carried on. A savings department
bas also been attached to that agency and the
success realized so far bas reached our expec-
tations.

We have also decided to open an agency in
the city of St. Hyacinthe, feeling confident
that a large amount of business can be bad,
for this city is very progressive in its various
industries and its surrounding districts are
rich in agricultural resources.

We have thought advisable to decide the
closing up of our Coaticook agency; returns
being derived from it were not deemed satis-
factory enough to warrant its maintenance.

We beg to acknowledge to the sBhareholders
the good services rendered to our administra-
tion by the fidelity and attentive work of cur
officers.

The whole respectfully submitted.
J. GRENIER,

President.
Montreal, lst March, 1893.
The cashier submitted the following fina"

cial statement :-
STATEMENT OF PROFITS FOR THE

1ST MAREC, 1893.

Dividend, 3 per cent., paid Sept.
1st, 1892................ . . .

Dividend, 3 per cent., payable
March 6th, 1893 ............

Amount carried to Reserve Fund
Balance of profit and loss carried

forward ..................

Total ....................

Cr.
Balance of profit and loss ac-

count 28th February, 1892....
Net profite of the year after pay-

ing expenses and providing for
all bad and doubtful debts....

YEAR ENDIN<

36,000 00

36,000 00
70,000 00

25,661 93

8167,66193

$12,441 91

72

$167,661
GENERAL STATEMENT CLOSE OF BUSINESs,28

FEBRUARY, 1893.

To circulation ................
Deposits not bearing interest ..
Deposits bearing interest ......
Amount due to other banks ....
Capital paid up..61,200,000 00
Reserve fund ... 550,000 00
Profit and loss.. .. 25,661 93
Dividend No. 94,

payable March 6,
1893........... 36,000 00

Unclaimed d i v i -
dends........... 4,942 42

8 752,446
1,537,383
3,825,383

37,224

-- 11,81,~

87,969,0417

By specie .......... C.......... 106,53 9000
Dominion notes ............... 28,570 40
Circulation redemption fund.. . 38,
Notes and cheques on other 10912 60

banks...................... 67 835
Balances due by other bankse..
Call and short loans on stocks 30304

and bonds.................

Immediately available .... 1,892,591 93
Loans and discounts current.. 5,793,g , 1
Notes and bills overdue, secured 31
Notes and bills overdue, unse- 16,436 0

cured .....................

Mortgage sand hypotheques,,,9

1074

9

- 04 ig36



THE MONETARY TIM ES.

Real estate................... 85,077 68
Bank premises................ 66,760 44

$7,969,041 71
J. S. BOUSQUET,

Cashier.
We, the underigned auditors, named at the

last general annual meeting of the sharehold-
ers, after having examined the books, verified
the specie and legal tenders on hand, in a
Word, after having taken cognizance of the
assets and liabilities of the corporation of " La
Banque du Peuple," have the honor to report
that we have found the whole to be correct
and deserving our approval.

P. P. MARTIN,
NOLAN DELIsLE, Auditors.
Louis ARMSTRONG,)

Montreal, lit March, 1893.
After some brief remarks by the president,

who moved the adoption of the report, the
cashier, Mr. J. S. Bousquet, then made the
following statement:-

THE MANAGER i ADDRESs.

I have thought it desirable to shorten my
remarks on the general trade of the year in
Order to enter, with probably wearisome
mninuteness, into the details of the growth of
Our bank since I first became associated with
the responsibilities of its management ; but
such elaboration, I am convinced, will meet
the approval of all the shareholders who
watch our progress with kindly interest.

Any one who will contrast, however cur-
iorily, the report and accounts now submitted
With the similar documents of 1885, can hardly
fail to be struck with the remarkable develop-
ment which bas been going.on in this institu-
tion, through good and bad years ; and this
Progress has been accomplished in the face of
keen.competition.

It is owing to this most careful attention to
and supervision of our business that we have
been able, ont of surplus profit year after
Year, to effect most important internal
n betterments,' to establish and to nurse dur.
ng their iufancy our branches, and to attain,
ai We now claim to have attained, a higha ition amongst the soundest banks in the
s-eOinion of Canada, as we believe in the

urity we offer to our customers, and in the
claesand proportionate amount of our invest-Inenti.

Of course the dividendi declared have notbien large, but your directors felt sure that it
Wad wser to subordinate the question of large
dividîndi to that of greater safety.

In comparing all the important items of ourbaatement this year, we find that since thebalance sheet was presented at last year's
meeting, our deposits have increased by up-Wardi 1,360,000, and it gives me pleasure to
State that this increase is not made up of any
erticularly large sum, but of comparatively
r3ll amounts, and to a large extent in cur.ent accounti, which shall result in a consider-
able Increase in the Bank's business connection.

In the item of circulation at $752,446 there
Oincreasje of $17,592.

criased Reserve Fund " of 8550,000 is in-
137.44 by $70,000, and our net profit is 856,.

n44 larger than that of last year,
ega tuning to our assets we have specie and980.17 nders on hand, $394,969.03, or 358,-
and shmore than last year ; in money at call
7 82 8ort notice, 81,230,304.03, an increase of
78hese.F85.

an immediately available assets, cashour lmoney, represent over 30 per cent. ofliabilities of $6,152,437.36 to the public.
Ig our loans and discounts current, amount.

mnth5,793,932.33, the increasefor the twelve
o is $571,015.94.

if we contrast the position of the bank
int lt which it had attained in 1885, the1feltval eperesenting eight years, one may
has brongly impressed with the success that
glaneen achieved. In order to show at a
eeacthe rieults obtained, I have prepared a
i rative table of the three most important

in our statement
Circu. Loans aud

188 lation. Depoits. Advances.
1887 1,59 81,305,868 37 82,765,284 39
18 944544 2,340,919 76 4,021,074 62
1891 · 709,824 3,641,506 28 5,130,191 66
1893 752446 3,961,792 73 5,548,134 92

Thereo 5,362,766 37 7,024,236 36
1,05 86 8re the growth o! oui deposits from

•3 o 15,362,766.37 ; oui circulation

fron $277,359 to $752.446; our loans from
$2,765,284.39 to $7,024,236.36, and our profits
from $76,000 to $255,000, are matters to be
grateful for.

We have now 18,000 persons to whom money
is lent, 10,000 depositors and 700 shareholders.

The amount of our money transactions dur.
ing the year has been over $160,000,000, and
the gross earings have exceeded 33k of our
capital.

In fact, so large has been the growth of our
business that, as the president has just said a
few minutes ago, we have bought the adjoining
properties, and a building suitable to the ad-
vancimg dignity of this bank is to be erected on
them, which, doubtlessly, besides proving a
profitable investment of the funds, will attract
business by increasing the confidence and
respect of the public.

We shall have, I suppose, to pay higher
dividendi in those new premises. Anyhow,
we hope that the new premises will even be
more satisfactory than the old ones, and that
we shall be able to meet you at all future times
with the same satisfactory statement that we
have presented to you to-day.

In addressing the meeting of the sharehold-
ers of this institution in this very room last
year, on the general trade of this province, I
stated with regard to the failures that the
large number and the arge liabilities the
annual list at that time disclosed, were due to
unfavorable circumstances which had already
then, to a great extent, passed into history ;
and, furthermore, I stated that our iudustrial,
agricultural and commercial prospects and
conditions were more than usually sound and
promising.

This satisfactory outlook in March, 1892,
was the result of our immense crops of 1891,
and the high prices we had been getting for
them.

The outlook bas been fully realized. Even
before examining any evidences of the volume
and character of the business during the year
which has just closed, no one would hesitate
to say that 1892 has not proved far more pros~
perous than eitber 1891 or 1890.

Stated in brief, if we were to gather accu.
rately the consensus of the whole business
community, the results obtained would sup-
port the idea that although this has not been
a conspicuously prosperous year, it has been a
year of good returns all around.

Consumption of almost every article of
merchandise has been large; the grocery trade,
in nearly all its branches, has likewise enjoyed
a good share of activity, with fairly remunera-
tive prices ruling.

The dry goods trade of the country generally
has not been in as good condition for years as
it is now, after a very successful season.

The distribution of goods ha. not only been
large, but they have passed into the handi of
consumers, been paid for and remittances
made to manufacturers; hence collection has
been good.

This increased activity and improvement in
values has been quite marked in manuf actured
goods, led by the great cotton goodi industry
in all its branches, the shoe trade and woollen
manufactures.

Lumber, hardware and metals have also ex .
perienced a year of activity, and in all the
minor branches of trade there bas been a
noticeable increase in the volume of transac-
tions.

As ta agricultural producers, the growers of
live stock, and especially beef cattle, have not
had a phenomenally good year.

Wheat raisers have suffered from extreme
low prices, but their losses have been made up
in part by their profits on other cropa; but as
I have already said, th-is Province does not
produce much of either, consequently its local
internal revenue, from an agricultural stand-
point, has not suffered.

The hay crop of 1892 was a large one in the
Province of Quebec and of fine quality ; for-
tunately, owing to a poor crop in Great Britain,
the demand for it was good, and there has
been aun amount of money made iu shipping
hay ta the English market, where our Cana.
dian hay is giving great satisfaction.

Our dairy products, chiefly our chaese, un-
der the very important work done by the
Dominion Agricultural Department through
the experimental farme and their directors and
professors, and also with the aid given by the
province on the sameline, arecertainly assum.
ing greater and greater importance every year,
and I am happy to state that there has been a
great sud rapid advance lm the dairy îndustry

amongst farmers of this Province. Our fel-
low-countrymen seem to have awakened, and
worked to improve their system, Bo much so
that only the very best of Ontario and Eastern
townships can hold its own against them.
They are determined even to improve on the
good quality.

The total value of cheese shipped from this
port duriug the past season was over 111,000,-
000, and the production has been larger than
in 1891; according to returns, the total export
figures indicate 1,651,798 boxes for 1892, as
against 1,351,670 boxes in 1891, showing the
large increase of 300,000 boxes.

Business as a whole has been done with
satisfactory profit to the producers, and every-
thing indicates that England would absorb
any amount of cheese that we could produce,
as long as we send fine cheese, for, although
our make this year has been the largest on
record, the amount of cheese left on band at
the close of the navigation was smaller than
ever. This should stimulate our farmers to
keep up the quality of their goods.

There are also no reasons why our farmers
cannot alo excel in butter ; although some of
the butter exported is of splendid quality,
we regret to admit that so large proportion of
butter ranks below the finest.

Butter, especially, might easily be improved
as a whole, and if a better quality could be
produced this article would find just as easy a
market as our cheese, and great profits could
be derived from it by the farming community.
No farmer need feat about the sale of his
butter, and at a good price, if it is firît rate.

Since dairying has received such an impetus
in this country of late, the attention of our
people should be turned to pork production.

The pork producing business is one of the
most important in our agriculture, and it is
hoped that before long a great many in this
province will enter on this trade and will pro-
duce enough to supply our local wants, which
are now provided for by Ontario farmers.

Therefore, in conclusion, I may say that the
mercantile and agricultural classes, as well as
the industrial, have had a good year and are
in good shape; the demand from foreign
countries for all our produce is good and the
banks of the country have ample funds for the
necessities and new development in trade, and
lack no confidence in the future business in
any section, either agricultural, commercial
or industrial, of the Dominion.

QUEEN CITY FIRE INSURANCE CO.

Report of the directors to the twenty-second
ordinary general meeting, held at the offices of
the company, Church street, Toronto, on
Saturday, the 25th day of February, 1893.

REPORT.

The directors beg to submit to the share.
holders the Revenue account and the Profit
and Los account for the past year, and the
balance sheet showing liabilities and assets on
31st December, 1892.

The number.of policies at the close of the
year was 2,919, covering at risk, after deduct-
ing re-insurance, the sum of $2,349,225.

By referring to the Profit and Lois account
it will be seen that the total sum at the debit
of this account on 31st December was 842,-
040.58, out of which bas been appropriated
the regular sharebolders' dividend, equal to
twenty-five per cent. of the original paid up
capital, leaving a balance at the credit of this
account to cover re-insurance reserve, etc., of
$39,540.58.

In accordance with Act of Incorporation all
the directors retire and are eligible for re-
election.

W. H. HowLAND, President.
HUOR SCOTT, Managing Director.
Tos. WALMBLEY, Secretary.

QUEEN CITY -V IRE INSURANCE COMPANY.

REVENUE ACCOUNT FOR THE YEAR ENDING
31sT DECEMBER, 1892.

Dr.
To premium income and rents.... $23,026 39
Interet·........................4,376 90

$27,403 29
Cr.

By re-insurance1.......1,434 97
Cancelled policies .... 1,752 15

-.. 18,187 13
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Saaries, airectors' tees, stationery,·

advertising, commission, rent,
and postage................

Claims-fire losses.............
Balance to Profit and Loss........

7,450 75
3,995 51

12,769 91

827,403 29
PROFIT AND LOS ACCOUNT TO 31ST DECEMBER,

1892.

Dr.

To balance carried over from 1891. 829,270 67
Revenue account, 1892........... 12,769 91

842,040 58

By Dividend No. 23 to shareholders
(25 per cent. on original paid up
capital)...................

Re-insurance Reserve
Government S t a n-
dard, 50 per cent.... $14,741 37

Balance (to balance
sheet) .............. 24,799 21

82,500 001

839,540 58

$42,040 58

BALANCE SHEET, 31sT DECEMBER, 1892.
Liabilities.

To capital stock (50 per cent. paid
up) •........................8100,000 00

Rest or Reserve Fund..,..........75,000 00
Dividend No. 23, share-

holders ............ 8 2,500 00
Dividend No. 23, policy-

holders ............. 1,468 84
-- 3,968 84

Sundry creditors...................89 85
Re-insurance Reserve, Government

Standard, 50 per cent........... 14,741 37
Balance-Profit and Lois, 1892 .. 24,799 21

8218,599 27
Assets.

By capital stock liable to call .... 8 50,000 00
Real estate-company's

building, No. 30, 32
and 34 Church nt... . .8 68,050 70

First mortgage on real
estate valued at #72,.
055 ................ 23,264 00

Debenture, Freehold
Loan & Savings Co... 10,000 00

Bank stocks-
97 shares Imperial

Bank.
300 shares Dominion 54,500 00

Bank ..........
Accrued interest and

rents ............... 2,659 92
Sundry debtors........ 3,163 22
Cash on deposit, Do-

minion Bank.........6,698 45
Goad's plans.......... 262 98

- -- 168,599 27

$218,599 27
Ratio of surplus assets alone, over all lia-

bilities, to amount of risks in force, $4.24 per
cent. A lerger surplus ratio than any other
purely stock fire insurance comp ny transact.
ing business in the Dominion.

AUDITOR's REPORT.
I hereby oertify that I have audited the

books and examined the vouchers and securi
tiet of the company for the year ending 31st
December, 1892, and find the same correct,
carefully kept and properly set forth in the
above statements.

HENRY W. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1893.
The President, in moving the adoption of

the report, said : Among the many pleasing
reminicences in connection with this com.
pany none is so gratifying to me as the fect
that the "Queen City " has never been forced
into a court of law. As early as the second
year of its existence, 1872, the well.known, to
the law courts, " Elliot Fire " occurred, and of
the eight companies interested in that claim
this company was the only one thatdeclined to
be dragged into court and participate in thepayment of costs, which amounted top about$20,000, in addition to the claim, which wassustained, amounting to 147,500.

A somewhat similar case occurred in a later
stage of our existence, and was referred te by

the Treasurer of this province in his Budge
Speech on 14th February, 1889, in the follow
ing language:-

" I suppose the House will be pleased to leari
that the province has beec successfnl so far in
the suit with the insurance companies for
recovering the loss sustained through the Lon
don Asylum fire. The House is aware, asIinformed hon. gentlemen last session, of th
fact that out of some twenty-six companies
two companies only (the "Queen City " and
"Hand.in-Hand") acknowledged the claim
and twenty-four resisted it. We appealed to
the courts, and judgment was given for the
province."

Such facts speak for themselves.
The financial statements before yon exhibit

a position which we may well be proud of,
having a ratio of surplus assets alone to amount
of risks in force of 4.24 per cent., thereby
placing this company at the head of the list of
stock companies, in the protection it affords to
its policy holders.

A resolution was moved and adopted, order-
ing that an additional dividend equal in amount
to the regular ordinary dividend, be paid
forthwith out of the Profit and Loss Account
of the past year.

In 1882 a bonus dividend of four hundred
per cent. was declared to shareholders, thereby
increasing the paid up capital to the sum at
which it now stands, and during the past two
years alone, dividende have been paid to them
equal in amount to the total capital originally
paid up, all of which has been accomplished
without resorting to the forced attainment of
an inflated revenue.

The report was adopted. The old board, viz.:
W. H. Howland, Jas. Austin, Hon. Justice
Maclennan, Hugh Scott and Thos. Walmsley,
were re-elected directors for the current year,
and at a subsequent meeting of the directors,
W. H. Howland was elected President, and
Jas. Austin Vice-President.

t

FIRE INSURANCE EXCHANGE INSUR-
ANCE COMPANY.

GUARANTEE CAPITAL TWO HUNDRED THOUSAND
DOLLARs.

Established 1886.
The annual meeting was held at the offices

of the company, 32 Church Street, Toronto,
on Monday, 27th February, 1893. The presi-
dent, Frederick Wyld, in the chair, the mana.
ger acting as secretary, when the following
report was submitted.

REPORT.

Your directors beg toe submit the sixth
general statement of the business of the com.
pany, comprising Revenue and Profit and Loos
Accounts for the paît year, and statement of
assets on 31st December, 1892.

The number of policies in force at the close
of the year was 415, covering, after deducting
re-insurances, the sum of $1,146,409.25.

The revenue of the Company for the past
year amounted to $29,066.54, and after deduct.
ing re-insurance and all expenses, including
claims for fire losses, the balance remaining
to carry over was $13,396.17.

By referring to the Profit and Lois Account
it will be seen that the surplus over all liabili-
ties, including Re-insurance Reserve, amounts
to $21,649 38.

The retiring directors this year are :-W. H.
Howland, J. F. Eby, W. B. Hamilton, S. F.
MoKinnon and Hugh Scott.

All of which is respectfully submitted,
HUGH SCOTT, FRED'K WYLD,

Manager and Secretary. President.
THE FIRE INSURANCE EXCHANGE COMPANY.

(MUTUAL AND GUARANTEE.)

REVENUE ACCOUNT FOR YEAR ENDING 31sT DECEM-
BER, 1892.

Dr.
To premium income............$28,317 62
Interest " ....... 748 92

829,066 54

By re-insurance........ $2,999 58
Cancelled policies ...... 1,239 60

Salaries, rent, office supplies, ad-
vertising, postage, travelling ex-
penses, etc....................

8 4,239 18

3,009 29

Claims-fire losses...........
Balance to Profit and Los.

8,421 90
13,396 17

$29,066 54
PROFIT AND LOSs ACCOUNT TO 3 1ST DECEMBER, 1892.

Dr.
To balance carried over from 1891 $14,913 88
"6 " from Revenue account,
1892.......................... 13,396 17

$28,310 05

By directors' fees, 1892 .. .. .. .. ..
Re-insurance reserve...........
Balance surplus over all liabilities

Security te pclicyholders-
Guaranteed capital deposited with

Ontario Government .. .. ...... $200,000 00
Undertakings in force..310,370 10
Debenture, M. & N. W.

Loan Co............5,000 00
Dominion Bank stock,

55 shares .......... 7,000 00
Prince Albert bonds.... 2,200 00
Office plant........... 262 98
Standard Bank deposit 5,211 75
Debtors' and creditors'

balance............. 830 22
- 30,875 05

Assets available to meet claims..8230,875 05
Policy-holders' protection-

Ratio of assets to amount of
risks in force.............$20.14 per cent.

Ratio of surplus assets alone
over all liabilitiesto amount
of riske in force .......... 8 1.88 per cent.

AUDITOR'S REPORT.
I hereby certify that 1 have audited the

books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1892, and find the same correct,
carefully kept, and properly set forth in the
above statement.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1893.

The president, in moving the adoption df
this report, said: I have, as in the past, much
pleasure in drawing your attention to this
company's experience, as compared with that
of other similar organizations during the yeat
1892, which was so prolific of fires over the
whole of this continent.

Our fire loss ratio to net cash income ws
only 58.25 per cent., whereas the average fire
loss ratio of other Canadian companies doing
a general business throughout the Dominion
was 71.31 percent., and the combined fire los
and expense ratio of this company from its
organization up to the close of the past year
was only 66.26 per cent.

Such results on a limited business should, I
think, stimulate the guarantors to nake a
special effort by not only giving their own
business to this company, but also by il
fiuencing others to do likewise, representing as
their names do, the most prominent mercan'
tile, banking and legal interests in this
Province.

The vice-president, on seconding the adoP-
tion, added : Although, as the president has
stated, we cannot boast of a large volume ot
business, we should be satisfied with such
marked resulte at the close of such a year for
fires as that of 1892. One very pleasing feature
to me is that this company is, comparatively'
in as prosperous a position at the same stage
of its existence as was that of its consort the
" Queen City," which can now claim as having
an unprecedented record of prosperity from a
limited business conducted on the sane "nes
that govern this company.

The report was adopted; the retiring direc-
tors unanimously re-elected; and, at a subee-
quent meeting of the board, Fred'k Wyld Was
re.elected president and W. H. Howland vice-
president.

Shareholders : W. A. Allen, C. T. Bats &
Co., R. J. Devlin, J. M. Garland, J. C. Bren-nan, Ottawa; W. R. Brook, C. W. Buntin
Blain. Laidlaw & Co., Hugh Blain, A
Campbell, Thos. Dunnet, Andrew Darling, W
Elliot, E. Gurney, Robt. W. Elliot, J. F. Eby,
W. J. Gage, Sir W. P. Howland, Jno. Halla,
H. S. Howland, W. B. Hamilton, Jame

$ 4â5 00
6,225 67

21,649 38

$28,310 05

1076

-y

T IM ES.

c

A8sets.



TH E MONETARY TIMES.

Eedley, Wm. Ince, W. H. Howland, A. SIrving, c. Martin, Henry O'Brien, Donald

Roee, R. L. Patterson, W. W. Park, James
Scott, Hugh Scott, J. L. Spink, Fred'k Wyld
James Watson, Wm. Wilson, Thos. Walmsley
John J Withrow, Hon. S. C. Wood, John
WaLdie, G. W. Yarker, Toronto; V. CronynLondon; J. Muckleston, Kingston; A. T
Wood, Hamilton.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The thirty-third annual meeting of this
company was held at its offices in London,
Ont., in February.

The president, Capt. Thomas E. Robson
Was moved into the chair. In hie opening
remarks he expressed regret at the death of
the late James Armstrong, M.P, whose face
has been very familiar to members of the
board during the past twenty years, and who
no doubt will be greatly missed.

The thirty-third annual report of the boardOf directors was then read as follows:
REPORT.

This is the thirty-third annual report of theompany, and in presenting the same yourboard bas in the general resulte of the year'îbusiness reason to congratulate the members,
as also upon the healthy condition of the
ye lPany. Notwithstanding the fact that the
Y8ar has been marked as more than ordinarily
PrOlific in the number and extent of losses byfire Your company came in for its full share,Wehich is not to be wondered at, seeing that
W carry a larger sum at risk in Ontario
aue, and, with one or two exceptions, more

than any other company in the whole Do-
l44 5On, the amount of our insurance realizing

4524,382. The particulars of each loss areto be found in the appendix hereto, and the
enbject is treated of further on in this report,

h alc in the report of the fire inspector, toPhich your earnest attention is called.
e.POlici-The volume of business dons hashan1y kept up to the average, 6,799 policies

t g been issued on the premiurn note sys-
12,93 and 6,138 on the cash system: in allbefor7, as agamnst 12,823 policies in the yearbiferen This result is very gratifying, as a
hat en one was anticipated, from the facttht two small mutual companies formed
flder the Insurance Act of Ontario, and which
coInPanies had their headquarters in London,
W""e Obiiged under adverse circumstances to
uirid uP their business. This was an oppor-
take adat our opponents were not slow to
tatkeeavantage of, and by every known falseteurent endeavored to poison the minds of
ldePublie by endeavoring to associate your

affairs, bithed company with the' defunct
o'ufer8but in this, as in every other instance,
that eonies have signally failed to remove

owver once your company has enjoyed for
Ycure Over oe-third cf a century, a confidence

or board will always endeavor to maintainey Pureuing an honest and liberal policy withryone havng d salinge with the company-a
bu icY that wili withon dubt not only retain

1 inaterially increase the business.
fo ,uncal Statement.-Appended hereto will

th uod a full statement of the accounts of
189 crnpnyfor the year ending Dec. Blet,rece. showing the assets and liabilities andof a and expenditures. The net surplus
aset are now $356,666.98, a falling off asineruared with last year, owing in part to an

inas f business on the cash system, caus-
froa t'reduction of premium notes, and aleotho Inthe fact that the losses paid far exceeded

0f the previous year.
theg a Iec ion.-The yearly ispection of
Pzers ld the company was made by Mr.niid the superintendent of ineurance,

pectaing reported satisfactory.
lu the consequence of the deathte early par o

sq., treasurer f the year of W. R. Vining,
reen made , and other changes having

pany, Your the financial staff of the com-
oPpr' o r directors took advantage of the
raeeni Y, both for their own and theuade b' satisfaction, to have a special audit

e ay a person totally independent of the
sq., a n d they selected G. A. Savage,

?.id tha ember of the Chartered Accountants,
g a i Rentleman undertook the task, mak-

tat he orough examination and reporting
o n ead found everything correct, the

elkept, and further, that this cem-.

. pany had no connection with any other insur-
d ance company whatsoever. This special work,
. of course, entailed some additional expense,
s yet your board considered the money wisely
, spent, as too great care cannot be taken by a
, board of directors to place the correctness of
i management beyond even the shadow of a
, doubt.

General Audit.-The board appointed John
Overell, Esq., as the sole auditor of the com-
pany, with a view of having more time devoted
to the important duties of the office. Mr.
Overell makes a monthly report for presenta-
tion at each meeting of the board. Hie certi-
ficate of correctness is attached to each

s account.
Losses.-The losses paid for during the year

amounted to 196,564.88-of this Oum 07,80147
was for claims unadjusted and awaiting proof
at the end of the previons year when the books

f were closed. The claims under this head for
1892 are very much emaller, the losses being
settled up closer, so that but a trifling balance
comparatively will be carried over. The
report of Mr. L. Leitch, fire inspector, deals
fully with the subject, and is well worth pern.
sal ; it will therefore be only necessary to
point ont specially the very destructive loss by
lightning, amounting to $25,266.39, being
$9,047.87 in excess of the previous year, also
beyond the average in amount. The loss by

9 the use of steam threshing engines reached
$7,247, a sum of $4,247 over the year 1891.

3 The loss from defective chimneys, sparks on
roofs, etc., entailed an increase of 86,006.54
over the previous year; the total excess from
these three causes amounting to no less than
$19,301.41, a sum which, if placed on the other
side of the account, would have shown such a
handsome surplus of earnings that the direc-
tors could with confidence promise an early
reduction in the rates of insurance. The three
causes of loss just enumerated may be classed
-the firet as uncontrollable (lightning), and
even this, as our experiecce shows, may be
brought under subjection by the use of well.
constructed lightning-rods: while the other
two are now placed almost under certain con-
trol (threshing engines) by using the "jack,"
or rope transmitter. Sparke on roofs, etc.,
are checked from doing damage by using a
coat of paint or cement such as exhibited at
the Industrial and Western faire last fall, and
which appeared perfectly fire proof. The
people are lax in taking these precautions, and
it is only when a fire occurs they find out their
mistake.

Fire Waste.-The loss to the country annu.
ally by the ravages of the "fire fiend " can
hardly be realized by any one outeide of the
business of insurance. Meetings have been
held by representatives of companies, urging
on the Government, amonget other things, the
utility of causing a registration of fires, mak.
ing it compulsory on everyone having a loss to
register with the clerk of the municipality the
particulars of hie loss. This could be done in
the same manner as births, marriages and
deaths are now registered, at no more cost; by
this means, perhaps, the eyes of the legislators
would be opened to the necessity of taking ac-
tion to at least check the waste. Hitherto
nothing bas been done, although the Associa-
tion of Underwriters have time and time again
urged the matter of fire registration, the use
of steam threshers, the simplification of thei
acte relating to ineurance and the condition of
policies or contracte, etc.

Convention of Agents.-In order to become
personally acquainted with the agents, your
board called a meeting at the office last Sep-
tember, which was 'well attended. It found
there a very intelligent body of men, and a
pleasant time was spent, with excellent resulte.

The underwriters asked for bread and were
given a ragged-edged stone in the shape of an
act passed last session, entitled " An Act re.
specting insurance corporations," an act mix.
ing up the business of co-operative and life
insurance and fire insurance in such an extra.
ordinary manner that the sting is only found
out by fire underwriters when they are called
upon to register, which simply means a back-
door method of levying a tax on the insuring
publie.

Economy of Management.-The directors have
endeavored in every way to keep down ex.
penses. The result shows that the expendi-
tures, outside of losses, amount to but 8 cents
per 1100-a less sum than any other company,
stock or mutual, in the Dominion.

Death cf James Armstrong, M.P.-The direc-
tors, with feelings cf the deepest regret, have

Disbursements, 1892.
Losses of 1891 paid in 1892 ....
Losses of 1892...............
Bank commission...........
Lose and agency inspection ......
Commission to agents..........
Salaries of officials, auditore and

cerka.....................
Special audit and gratuity toformer

aditor....................

7,801 47
88,763 41

19 36
2,617 28

19,011 70

8,853-18

2800
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to announce the death of James Armstrong,
which occurred on the 26th January. He was
for many years a director, which position he
held until the time of hie death. H occupied
the president's chair for everal terme, until
hie retirement became neceveary on account
of Parliamentary duties. Hie colleagues at
the board, the officials and clerks, will mise
hie wise counsels, genial presence, and withal
stern adhesion to duty. All in all, it will be
difficult to find anyone to fil hie place. Hie
family have our warm and sincere sympathy
in their affliiction.

Retiring Director.-Three directors will have
to be re-elected, two in the place of John
Geary, Esq., and Thomas E. Robson, Esq.,whose terme of office expire, but are eligible
for re-election ; and the vacancy created bythe death of Mr. Armstrong bas to be filled.

All of which is respectfully submitted.
THos. E. ROBsON, President.
D. C. MACDONALD, Secretary.

FINANCIAL 5TATEMENT-CAPITAL ACCOUNT.

Assets.
Amount available on premium

notes••·..................$250,398 74
Amount due on assessment No. 30 3,410 19

"1 " "6 No. 31 14,492 78
Balance due by agents, secured by

-agents' bonde and membere' due
bille.......................... 8,785 28

Bills receivable..................1,583 89
.Office furniture..................1,190 01
Municipal and loan com-

panies' debentures de-
posited with Receiver-
General for security of
policy-holders-

City of Hamilton, par
value $10,920, market
value..............11,140 00

City of St. Thomas, par
value 822,600, market
value...............25,990 00

Town of Tilsonburg, par
value $6,500, market
value............... 7,475 00

Ontario Loan and De-
benture Company, par
value $7,800, market
value............... 7,800 00

Huron and Erie Loan
and Savings Company,
par value $7,800, mar-
ket value............ 7,800 00

- 60,205 00
Accrued interest ................. 505 05
Real estate and office buildings.. 14,825 81
I)ue by other companies, re-insur-

ance........................... 1,000 00
Cash in Molsons Bank.......... 2,068 85
Cash in treasurer's hande and

postage etamps................ 593 55

Gross assets..................359,059 15
Liabilities.

Losses adjusted in 1892, but not
due until 1893...............$ 2,392 17

Net surplus of assets...........356,666 98
CASH ACCOUNTS.

Receipt, 1892.
Cash balance from 1891.......... 907 30
Balance in Molson's Bank........ 4,738 49
Received from agents............46,607 97
Assesements.....................82,882 94
Bille payable.................5..5,000 00
Interest ........................ 3,663 63
Transfer fees.................... 311 42
Extra premium................. 214 22
Steam thresher licenses.......... 8 00
Assessmente in advance.......... 265 71
Rente........................... 336 00
Bille receivable.................. 250 00
Re-insurance.................... 63 56
Conscience money.............. .. 125 00
Real estate......................150 00Old assessments................ 184 18

Total•...................195,708 42
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Directors' fees ..................
General postage..............
Agents'postage..................
Printing, advertising and stationery
Solicitors' fees and law expenses..
Re-insurance (on large risks) ....
Returned premiums............
Taxes......................
Discount on stamps and fined let-

ters ......................
Expenses of agents' convention ..
Sending annual reports and assess-

ment notices..................
Ontario Government license fee ..
Dominion Government inspection
Fuel and light .................
Petty expenser, telegrame, water

rates,etc......................
Paid to agents in settlement of ac-

counts .......................
Interest ........................
Bills payable....................
Real estate......................
Balance in Molson's Bank........
Cash in treasurer's hands........

1,242
1,225

516
1,586

543
412
222
458

78
328

179
105

66
165

360

741
1,749

55,000
760

2,068
593

Total......................195,708 42

I have examined the books and vouchers of
the London Mutual Fire Insurance Company,
and find the above statement correct in accord-
ance therewith.

JOHN OVERELL,
Auditor.

London, Jan,31, 1893.
The president moved the adoption of the

several reports as read, Mr. John A. Leitch,
of Brantford, seconding the motion, which
was adopted.

The election of the three necessary directors
to the board was then proceeded with, John
A. Leitch and Duncan Macmillan acting as
scrutineers. The retiring directors were Mr.
John Geary and Capt. Thos. E. Robson, both
of whom were re-elected, and both returned
their sincere thanks to the directors for the
compliment.

To fill the vacancy caused by the death of
James Armstrong, Mr. Sheriff Brown, St.
Thomas, and Mr. J. W. Cameron, of Napier,
were nominated. Mr. Cameron withdrew in
favor of Mr. Dugald Brown, who was then
unanimously elected to fill the position for
the next three years.

Mr. Brown thanked the directors for elect.
ing him and stated his intention of fulfilling
his duty to his utmost ability. The usual votes
of thanks to the officers and agents of the
company were passed. Mr. D. C. Macdonald
and others expressed thanks.

A hearty vote was aleo accorded the presi-
dent, Inspector Leitch, and the managing
director.

ODD CAUSES OF FIRE.

We have heard the story of a fire caused by
an enthusiastic supporter of Mr. Cleveland at
the time of hie former election to the Presi-
dency. As a token of rejoicing, rockets were
resorted to, and one, in the course of its flight,
found its way down the chimney of a spinning
mill, with the result that might have been ex-
pected. Another instance of au accident that
oould have been less easily foreseen is afforded
by a fire caused by a railway truck, the axle of
which had "fired," leaving the rails at a
crossing, and setting light first to a petroleum
tank, and then to an adjacent factory.

The spontaneoue ignition of oily waste is
well known, but its ignition may be brought
about by different means. A bucket of greasy
waste was standing near a driving-belt in
motion, in such a position that it was touched
by the sag of the belt, and the friction thus
induced proved sufficient to set its contente on
fire. A fire that made its presence felt in a
comparatively harmless way, was caused by
the self ignition of oily waste and wooden
chips thrown by workmen who were looking
for a convenient dumping ground, into the fire-
box of a locomotive standing disused in the
shed where they were et work, the firet intima-
tion of what had taken place being given by
the noise of the engine blowing off steam.
Even the use of heavy mineral cils, and the
removal of oily waste to a place allotted to it,
are not an actual guarantee against accdent,
for in a factory where both regulations were
observed, an errant cockchafer became en.
tangled in the waste, and, succeeding in free-
ing himself, made straight for a gas jet, killing

CeaI Company tok place at Boston, on Friday
last, when the following officers were elected:

President.-H. M. Whitney, Boston.
Treasurer.-John S. McLennan, Montreal.
General Manager.-F. S. Pearson, Boston.
Resident Manager.-D. McKeen, North

Sydney.
Secretary.-B. F. Pearson, Halifax.
Directors.- H. W. Dimoc3k, New York;

Robert Winsor, of Kidder, Peabody & Co.;
Alfred Winsor, president of the Boston Tow.
boat Company; W. B. Ross, barrister, Hali-
fax; Sir Donald Smith, W. C. Van Horne and
Hugh McLennan, Montreal.

The business will be managed by a com-
mittee of four, who will almost have the same
powers as the board of directors. Nothing
has been settled as regards the Halifax agency.
Mr. B. F. Pearson will not remove to Boston,
but will continue to reside in Halifax.-Eastern
Chronicle.

-A London newspaper relates that a few
days ago Queen Victoria was greatly pleased
with a piece of music performed by a band
playing in public at Osborne. She sent one of
her attendants to learn the name of the iece.
With some embarrassment the attendant re-
ported that the piece was entitled, "Cone
where the booze is cheaper!"

SoImmercial.
MONTREAL MARKETS.

MONTREAL, March 8th, 1893.
AsHEs.-There are hardly any ashes coming

forward just now, and it is a difficult matter
to give correct quotatione, because one operatOr
seems to be trying to get hold of all the stock

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Go. =!i Z-or-
c A:PITA.L, $29,Oooooo>DC:.

MANUFACTURERS 0F-

First Quality Rubber Boots and Shoes, Superior Quality Rubbere
Beltings, includlng The Forsyth (Boston Belting Co.)

Seamless Rubber Belting. -
For which we are Sole Agentî and Manufacturers in Canada.

We Hold the Patent and Sole Right t. Manufacture in Canada

The Patent Process Soamless Tube Hose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AsK THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER. * Rubber Packings, Yalves, Gaskets, •

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.
Wstern Branch: COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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himself and destroying the building, the DOMINION COAL COMPANY'S STOCK.flames being propagated by the filaments of I
greasy cotton that still adhered te him. The whole amount of Dominion Coal Com.Photographic lenses are credited with acting pany's stock allotted te Nova Seotia bas beenas burning glasses upon numerous occasions subscribed. The Bank of Nova Scotia, it is-an eloquent argument in favor of keeping understood, disposed of over $200,000 worth,them in proper cases when net in actual use. and the balance was sold by James C. Macin-Bright tin plates may similarly act as concave tosh, Farquhar, Forrest & Co. and W. L.mirrors, and apparently are well-known cul- Lowell & Co. A large amount of stock wasprits. Another instance is that of a plumber taken throughout the province of Nova Scotiawho tested a newly.made joint with a flame, direct with Boston, and it is understood theand net observing that a small blue jet made International Coal Company bas taken theits appearance, replaced the boards and left entire amount of the purchase money from thethe place. After six weeks, during all of which sale of its properties in stock in the new con.time the jet continued te burn, the leak in- cern. Nearly a quarter of a million dollarscreased somewhat, and eventually the fiame worth of stock was subscribed in Halifax citybecame large enough to char the board above alone.-Halifax Chronicle.
it, the pungent smell caused thereby attracting
attention and preventing what would have
been a fire returned in the category "cause STOCKS IN MONTREAL.
unknown."

An inexpert joiner, striking a nail obliquely, MoNTBEAL, March 8th, 1893.
projected it into the conveyer of the raw mate-
rial in a jute factory, and a spark caused bythe contact of the nail with the drum set fire
te the place. Nailing down a board is net, STOCaKS.,
therefore, se harmlese a proceeding as it looks.
The heat given off by the rapid oxidation of
finely divided iron is considerable, and it was Montreal...... 231 2ss 9 234 2 233 2Ontario . 125 125 2 126 124 11ikthis circumstance that led te a fire in a factory io....... 1175 M212 1 118 8that was swamped by a flood, a mass of iron o a s.. 1 7 741 175 18 7J
fihing and combustible rubbish getting damp Toronto. 258* 258 5 261 -258* 229and "heated like a hay stack." An effort te J. Cartier.....y e Merchants 6 19 6615extinguish a fire may actually lead te one, an Commerce. 148 1718 149 17j 135example occurring in New York, where a small Union. ...
building having caught fire, a stream of water M. Teleg- . 53 153 65 5 1à5 14
was directed.on it, and a neighboring shed Sree r Ont..1-719L 11 2750 719 738617containing quicklime thus accidentally got wet, " New Stock ........ ..............
with the unpleasant result of providing fresh Gas....... 234 231 1102 2
work for the hose on the spot.-Leicester Daily C. a.n d 87 84 1734 6. 85 89Post. N. W Land d.......... ... .. .

Bell Tele ....... 162 1 0........ 1 3
Montreal 4% .. ..........

DOMINION COAL COMPANY.

The organization meeting of the Dominion1
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available and has been making somewhat
fancy bide in certain quarters. Probably an
Ordinary quotation wonld be $4.55 to 4.65,
though even jhigher figures have, it is aid,
been offered; seconds would probably now beWorth $4. In pearls no recent transactions
are reported.

CEMENTs AND FIREBRICKs.-Sales of English
Cernent in hundred-barrel lots have been made
at 12.40, smaller lots $2.50; Belgian, $2.25.
Borne large import orders have been placed,
calculated to cost $2 to 2.10 laid down. Fire-bricks are selling at $17.50 to 26 as to brand
and lot.

DAIRY PaODucTs.-Business in cheese is con-fined to a local jobbing trade; prices are very
firrm at 114 to 12c. There is eteady fair
demand for butter at firm prices; we quete
creamery 22 to 24c. ; Townshipe, dairy, 20 to
2 0,..; Morrisburg, 19 to 21c.; Western, 17 to20c per lb. Receipts of fresh eggs are larger,and prices easier at 23 to 24c. per dozen.

mY GoOD.-The fine sunny weather we are
now enjoying, suggestive of spring, is calcu-lated to make retailers cheerful, and the store
windows, freshly dreesed with new spring

oeed, are being eagerly scanned by lady shop-
Pers. Wholesalemen are still busy, and seem
quite satisfied with the trade doing. The 4th
Or March is not now a particularly heavy dayfor Payments ; not so heavy as February or
APril 4th. As far as we learn, from 55 to 60lth cent. of customere' paper was provided for;th:18je the verdict of three of the larger bouses.

FJsT.-The market for raw furs continues
qulietand quetations as revised last week will1tand.We quote: Beaver,$4 50 te5.00; bean,
t6rge $12 to 18.00; smal, 8 te 10.00; cub, $3to 6.00; fluber, $3 te 4.50 ; marten, $1 te 1.25 ;
ilink, 81.25 to 2.00; red fox, 11.20 to 1.40;naIIukrat, winter, 15c.; spring, 20o. ; skunk, 20c 800., according to stripe and quality ; coon,

o0 te 800.; otter, $8 to 12.00.
dRocEnIEs.-There is a general complaint of

înU luess among the wholesale bouses in this
'ne, Which by this time ought to have been to
serne extent relieved. Teas are particularly

a iet; the country demand is light, and brokers
Say they have much difficulty in bringing about

7ny transactions between wholesale men.
values are however steady. London

advices say that Chinateas are a shade weaker,
and Ceylons and Darjeelings barely steady.
Sugare remain without change of any kind.
Molasses is easier: quotations on the island
have receded a cent, the figure now being 13c.
first cost, and 25 puncheon lots are quoted
locally at 324c. per gai. It is said that orders
have been placed for about 2,000 puncheons to
arrive in June. Quotations for new season's
rice will be made this week; the figure will be
slightly below that of last year. Dried fruit is
very dull, but a little stronger in New York,
owing to an advance in California fruit:
Valencia raisins are quoted at 4f to 4¾c., cur-
rants 54 to 5¾c.; prunes scarce at 7j to 7¾e.
lb. Canned goods are still neglected : it i
said there have been some recent shipments to
Chicago. One French louse is reported to be
offering tomatoes at 80c. in the country.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given:

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
"i
"6
"6
"6
"4

Total grain.

Mar. 6, Feb 27,
1893. 1893.

561,406 557,562
13,877 2,877

492,959 481,745
33,794 33,794

354,343 322,270
84,083 70,380

1,550,462 1,468,628

The stock of flour in store at Montreal
on Monday last, 6th instant, was 54,088 bar.
rels, as compared with 51,319 barrels on the
previous Mondt y.

HIDEs AND TALLoW.-The market for green
hides is very quiet just now, and the stock
offering i pretty grubby. Prices are without
change. Calfskins are active, and firm at 6c.
per lb.; lambskins, 95c. to $1.05 each. Tallow
rules very firm at 5c. per lb. for rough, and
8 to 8fc. for rendered.

LEATHER.-Boot and shoe manufacturers
are all shipping spring goode freely, and re.
port a better than ordinary trade. Tannera
are stiffening prices of pebble, some of therm
asking nearly a 5 per cent. advance. Splits
are éteady, but not a great deal doing. Some
good lots of wax and grain were sold last
week, one buyer taking two thousand sides.
We quote :-Spanish sole, B. A, No. 1,
20 to 22c. ; do., No. 2 to B. A., 17 to
19e.; No. 1, ordinary SpaIlish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, nons to be
had; No. 1, slaughter; 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 25o.,
grained, 24 to 26e.; Scotch grained, 27 to 29o.;
eplite, large, 15 to 20e.; do., emall, 12 to 14c.;
calf-splits, 82 to 33c.; calfskins (35 to 40 lbs.),50 to 60c.; imitation French calfekins, 65 to
80c.; colored calf, American, 26 to 30c.; Cana-

NORMAN MACLEOD
Said once : "It is not a wise thing to defer life assurance till a
man's hair is becoming gray, for in an assurance office a man has to
pay for his gray hair." The

/ETNA LIFE
offers special inducements to young merchants to insure now. Your
reputation as a shrewd business man demands that you do it now.

WESREBN CANADA BRANCH:
Ne. 9 Terent oStreet, Terento.

W. H. OR Ra SONS,
MANAGEBts.

MANAGERS.

Tirade Mark.

Cold
Trade Mark.

[S&FFORD]

X eather
Probabihities

Are that you have been thinking'

OW, if you want
California weather

sal inter you must
Use

how badly your office or residence is heated, and got mad enough
to want "a moment alone."

SAFFORD
RADIATORS

FOR EITHER ....

Designs Eegistered. HOT WA TER OR STEAM HEA TING.
% Tf!JHE " SAFFORD " was selected in preference to all others for new ParliamentBuildings, Board of Trade, Confederation Life, Freehold Loan and all otherfirst-class buildings.

'11e TORONTO RADIATOR MFu 00., Ltd., Toronto, Ont.
MONTREAL, HIAMILTON, QUEBEC, ST. JOHN, iWINNIPES, VICTQRIA, . C.
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Leading Aeountants and AuIgn"0. dian, 20 to 23c.; colored pebbled cow, 13 to Crow- -- 15c.; russet sheepskin lining, 30 to 40c.; har. I. C.,1
Toronto. ness, 20 to 26c.; buffed cow, 11 to 13c.; extra 2alva

Established 1864. heavy buff, 14 to 15c.; pebbled cow, 9 to 14c.; 5c.;:polished buff, 10 to 121c.; glove grain, 11 to coke,1
13c.; rougb, 17 te20c.; russet and bride. 45 usualE, R. C O.LARKSON to-5 nebands

METALS AND NARDwARE.-While no very large boiler
TRUSTEE :-: RECE/VER. transactions are to be noted in metals, &c. iron,TU E ___ still there is quite a fair amount of trading in'steel

a quiet way. The home iron market is very RussiCLARKSON & CROSS dull; a circular just to hand says that no im. Ibo.,pCLARK ON & ROSS provement in business can be recorded, and 86 to
PUBLIC ACCOUNTANTS. that a period of such widespread depression $2.50;

bas been rarely experienced. Warrante are roundNo.26WELLINGTON cabled at 40/7d.; makers' prices are not 23c.;
No TE6E T ST, - Toronto. altered. No. 1 Summerlee bas been quoted at sheet

S19 for opening of spring, other brands $17 to Amer
.H SON 18. The Siemens people are said to have brightjJ. W. G. WH stiffened prices a little owing to the local scar- annea.

ESTATE AGENTS, city of Scotch iron. Plates of all kinds are quiet ; traded
Valuators, oroto. good many Ternes here, and they seem hard cin.
Arbitrators, to move. Tin, lead and copper are very quiet.

We quote :-Coltness pig iron, $21 ; Calder, No-* upwar

J. W. G. WHITNEY. C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714.

W. A. CAMPBELL.

2 Toronto .

J. G. STRONG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &0.
eS Front St. W.et, TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offices:

No. 35 Bank of Commerce Building,Assigne@. 19 to 25 Ring St. W., Toronto.
Receiver, Telephone 1163.

RUSSELL LEDGER CO.
Latest short method forms and appliances for
Bookeepers supplied at lowest market rates.

Correspondence solicited.
S. P. RUSSELL, No. I FRED. ROPER
(Ep'aro Boeekupe) Torontto St., (uddornune

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
PINANCIAL AGENT.

Amsignee, Collecting Attorney, &c.
Special attention given to Colections

BooM 17, MANNING ABCADE,

TELEPHONE.65. TORONTO.

Agents* Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.
Setroc Fil cial and Assurance Agency, King

G EORGEBP. JEWELL, F.C.A., Public Accountanand Auditor. Office, No. 198 Queen's Avenue,London, Ont.

W INNIPEG City Property and Manitoba FarmeW bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over ô years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections mnade on
0commission, lande valued and sold, notices

served. A general funancial bcsiness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,,.
Customs Broker, Commtesion,

Shipping and Forwarding Agent.
No 1 Fort Street, cor. Wharf,

VICTORIA 8.0.

1,8 20; Calder, No. 3,6$19 ; Summerlee, $20.50
to 21 ; Eglinton, 619.50 ; Gartsherrie, 620 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50;Shotts, $20 ;,Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, $19 te $19.50; ma-i
cbinery eerap, 615 to16; ;ommen do., 612; bar
iron, 62.05 for Canadian; car lots, 62; British,i$2.25; best refined, 62.40; Low Moor, 65.25;1
Canada Plates-Blaina,or Garth, $2.50 to 2.60;1
Terne roofing plate, 20 x 28, 87.25 to 7.75.(
Merchants' roofing, 14x20, $13.50. Blacki
sheet iron No. 28, 62.60 ; No. 26, $2.50;(No. 24, $2.40 ; tin plates-Bradley char.i
coal, $6.00 : charcoal I. C., 63.85 to 4 ; P.D.

LANCASHIREN:.oi-,
Established Insurance Company

OF MANCHESTER, En«.

Capital THRE MILLIONS Sterling.

Canada Pre Branch-Head Office, TORONTO
J. G. THOMPSON, Manager.

Agents for Toronto, LOVx & HAMILTON, 59 Yonge st.

Leading Grain and Produce Firme.

T. A. CRANE. H. N. BAID.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Wbitlaw, Baird & Company, Paris, Ont.

IrAu.LBIBMn 1«,5.

L. COFFEE & C0.,
Prdwoe Commission Depohanta,

. 80 Church Street, • • Toronto.ont.

TJOHN L. CorUBE BoMYAsFL NN.
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beingi
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olive,
but as
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seed c
olive oi
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lots. 1
brande
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genuini
4c.; Lo
900. to
ochre,
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n, $4.25; do. I.X., 8475 te 5; coke
$3.20 to 3.30 ; coke wasters, $3 to 3.10;
nized sheets. No. 28, ordinary brands,
Morewcod, 6j to 6jc.; tinned sheete,
No. 24, 6 to 6+e.; No. 26, 6& to6e. ; the

extra for large sizes. Hoops and
, per 100 Ibo., 62.40. Staffordshire

plate, 62.75 to 3.00; common sheet
$2.50 to 2.80 acording to gauge;
boiler plate, $3.00; heads, $4.00;

an sheet iron, 10J to 11. ; lead per 100
pig, $3 to 3.25; sheet, 84 to 4.25; shot,6.50 ; best east steel, 104 to 12c.; spring,

tire, $2.50 to 2.75; sleigh shoe, $2.40;
machinery steel, 63.00; ingot tin, 22 to
bar tin, 25c.; ingot copper, 13½ to 14c.,
zinc, $5.50 to 66; spelter, 65.00 to 5.50 ;ican do. 65.50. Antimony 12 to 13e.:tiron wires Nos. O to 8, 62.65 per 100 lbs.;
led do., 82.70; galvanized, S.35; thediscount on wire is 7j per cent. Coil
j inch, 5c. ; a in., 4c.; 7-16 in., 4¾e.;to 4c. ; j in., io.; î in. 3ic.; î in., and
ds, 3.
, PAINTS AND GLAss.-Leade are cew

sold according to the revised price list,
eing $5.25; No. 1, 84.87J. Linseed ol
rpentine are steady, but without further
ce. English advicees report great firm
at advanced prices, fer ail eile, exeeptwhich is about the eheapeet of any,
there has been heavy buying abead,

'ance in this line is probable. We
-Turpentine 54 to 55c. per gal.; Lin-
il, raw, 62c. per gai.; beiled 65e.
l, 95c. to $1; castor, 7to 74e. in cases
r lots, 8e. ; Newfoundland cod, 42 to 45c.
LI.; steam refined seal, 55c. in small
Leads (chemically pure and first-clase
only), 85.25; No. 1, 64.8712; No. 2,
No. 3, 84; dry white lead, 5e.;

e red ditto, 4j to 4e.; No. 1 red lead,
ndon washed whiting, 50c.; Paris white
61; Venetian red, 61.50 to 1.75; yellow
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
w glass, 61.35 per 50 feet for first break,
or second break.: third break, $3.25.

WeOL.-Some pretty large transactions are
reported in London since the close of the regu-
lar;sales, a rather unusual occurrence. French
manufacturers have been the principal buy-
ers, at figures slightly in advance of closing
prices. Local men are not buying very much
just now, but the market is pretty bare of all
kinds. Cape is quoted at 14 to 15 c.; Natals,
16 te l7jc. ; ucoorted demeetie, 21 te 22c. perlb. ; of fleece there is none here.

TORONTO MARKETS.

TORONTO, March 9th, 1893.
DRY GoODs.-The number of people whO

have visited the wholesale houes during thelast week bas been much smaller than during
the previous week. The large retail firms
have mostly sent their representatives to the
city, while but comparatively few of the
smaller firms have done so. They are expected
during the coming week, when stocks will be
more complete, especially such articles as
gimps, dress trimminge, parasols, and printed
chalies. Many of the smaller firms have been
buying very cautiously, and appear to be wai t-
ing to see how the spring opens up before
placing their full orders. The enquiry for
silk and lisle gloves and sewed embroideries
has set in. Prices of all goods are firm, with
an upward tendency. Payments have beel

A PROSPEROUS HOME COMPANY.

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892, -
Cash Income for 1892, -

Cash Paid to Policy-Holders in 1892,

Assets, December 31, 1892, over -

- $16,122,195
2,676,250

615,956

214,320

2,000,000

The 20.Year SURVIVORSHIP DISTRIBUTION POLIC Y now offered embraces all the
newest features and is the best form of Protection and Investment money can bay. 1t bas
no equal. Guaranteed values, attractive options and liberal conditions.

1080 TIMES.g
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EXCESS L SSES.
W eolesale Merchants, Jobbers and Manu-

facturers are hereby advised that the

Canadian and European Export Credit System
• Company -

acting under license of the Canadian Dominion
Goverument, with whom the company has deposited
8100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE.
34 Yonge et., Toronto. General Agent.

SA-Es 0F
i19 A T M D rCANAD PINE 1110FR 1huI1S

On the North and East Shore^ of
Lake Huron.

The undermentioned Timber Berthe and MillProperty will be offered for sale separately, at pub-lie auction, in the City of Toronto, Canada, on

Iuosday, 25th Day of Aprîl, 1893,
iz.: Berthe Nos. 10 (sale of 1885). 69, 82, 136, 137, and17r (Lhe township of Montgomery), containin in ail247 square miles o! Pins Timiber Limite in thse Dis-trict of Algoma, which have not been eut upon;
9iParts of the Townships of Gibson. Wood and
Its i nr:l ineii~g 77 square miles o! Timber Limn teDitrict of Musekoka, which have beea cuttheerin parts; and the Saw Mill property situate oner.eorgian Bay, at the mouth of the Muskoka

And also (by arrangement with the Collins Inlettuber Company),the twofollowing Timber Berthe,T wnship of Goshen, and berth No. 69, in the72stuat-o! Algoma and Nipissing, containing in allu'tare miles.
the above Timber Berthe water to the Geor.gia Bay.

Mape i mulb particulars of eac of the abovePraperties xnay be had on application ta

The Muskoka Mill & Lumber Co.,2
4tis Feb., 1893. Toronto, Canada.

TUE CANADA BUSINESS COLLEU
CHATHAM, ONTARIO,

O( th (EsTABLIsRED 1876)
tPeerOfetny Business or Shorthand SchoolS fthe Cotinent. Eight superior instructors.

siX o the best Penmen in America; 1440 words in
0 shnuteS On new matter, was written by one ofS Borttiard pupils in the medal coutest last June.or CadLadie $200-Gents,2.50.POr ar

D

OD VALUE
for

D. M9cLACRILAN,
Chatham. Ontario.

That's
what

YOgp WO
tnone.v.try tolOney give.

JOR N ABELL En gue and Machine
orks. Tornto.l

TO CAPITALISTS.
HE Town of Kincardine invites correspond- ence from capitalists who may be dieposed

to invest m. ans in one or more manufacturing inu
dustrie1, say Ch4ir Factory, Cannine Factory, or
suchlesuitabie industry as may be decided upon.
Stock will be taken by citizens and ever faciitoffered by the town to assist in making the industry
a success. Practical men who can take either a con-
trolling interest or fair share of stock preferred.

Correspondence may be add eEsed to
SECRETARY ADVISORY BOARD,

Box 30, Kincardine, Ont.

S E A LED TENDERS addressed to the under.
signed, and endorsed Tender for William's

Head Wharf," will be recelved until Wednesday,
the 22nd day of March next, inclusively, for the
construction of a wharf for quiarantine purposes, at
Wiliiam's Head, British Columbia, in accordance
with plans and aspecification to be een atce office
of the besident Engineer, Victoria, B.C.,:and at the
De artment.of Public Works, Ottawa.

enders will not be considered unless made on the
form supplied and signed with the actual signatures
of tend-rers.

An accepted bank cheque payable to the order of
the Minister of Public Works, equal to five per cent,
of amoupit of tender, must accompany each tender.The ch-que will be forfeited if tbe party deline the
contract, or fail to complete the work contracted
for, and ,ill be returned in case of non-acceptance
of tender.

The Department does not bind itself to acceptthe lowest or any tender.
By order,

E.F. E. ROY, Secretary.
Department of Public Works,

Ottawa, 7th February, 1893.

W:BE I*- -1DERMI EjS.
INDIANSUPPLIES.

SEALED TENDERS addressed to the under.
signeï, and endorsed "Tender for Indian

Supplies," will be received at this office up to noon
of THURSDAY, inth April. 1893, for the delivery o!Indian Supplies, during the fiscal year ending Oth
June, 1894, duty-paid, at various points in Manitoba
and the North-West Territories.

il orme of tender, containing full particulare rela-tive ta the bupplies required, dates of dellvery, &c.,
may be had by applying to the undersigned, or to
the Indian Commissioner at Regina, or to the Indian
Office, Winnipeg.

h'bis advertisement is not to be inserted by any
newsptper wthout the authority of the Queen's
Peinter,and no claimi for payment vyany newspaper
not having had such authority will be admitted.
The lowest or any tender not necessarily accepted.

L. VANKOUGHNET,
Deputy of the Superintendent-General

of Indian Affairs.
Department of Indian Affairs.

Ottawa, March, 1893.

SLOW pA
And bad accounts are speclaltieswith our- collecting department. Don't write

anything off untH we see what we can do
with lit.

DUN, WIMAN & 00.
Toronto. and aIl principal Cities ofDen'n.

fair; but many renewals have been sought,
especially from the North-West : this has been
due, we believe, to the disappointment in the
prices realized from the crops. But merchants
in the North-West speak hopefully of trade
prospecte for the spring of 1893.

FisH.-Stocks appear to be somewhat limited
and many of our quotatione are higher. We
quote: lake herring, 4c. ; cod fish, 5c. ; steak
cod, 7½ to 8c. ; smelts, 6 to 6½c.; flounders, 5o.
smoked finnan haddie, 7 to 74c.; salmon trout,
7J to 80.; white fish, 71c.; British Columbia
salmon, 13c. ; black base, 8 to 9c. per pound.
Of white fish, Manitoba, we believe, are the
only kind now held here. There are some
fresh-caught lake herring in the market, worth
$3.00 per hundred.

FLoUR AND MEAL.-The movement in flours
is far from active and prices remain unchang.
ed ; a special brand of strong bakers, for which
dealers are asking $4.10, is meeting with favor.
The stocke now held in the eastern market
would appear to be very heavy, as dealers re-
fuse to buy. The feeling in oatmeals con.
tinues to be strong; rolled standard and granu.
lated are worth $4.25 per barrel. Again we
report an advance in bran ; those mille which
are not frozen up are doing well in this line;
millmen report that many of them are buyingfor their own use, while the ice in the ponde is
sa thick that they fear trouble from a sudden
thaw.

Fuas.-Business is very active, and the out.
look for good goods is very promising. New
York cloak men are expecting during the next
winter a continuance of the rage for fur capesand fur-trimmed goode. There is every prob-ability that all lines will be dearer during thenext season. In Canadian furs thie will applychiefly to mink, skunk, beaver and coon.
Dealers have many complaints to make in
regard to the bad handling of goods before
they réach the market.

G.n.-The feeling in the foreign wheat
market still remains weak, and prices here are
unchanged, at the lower figures quoted last
week; the demand je confined to the mille.
During the week there has been a sale of
90,000 bushel of No. 2 barley, at 41 to 42c.
per bush., according to its location ; it will be
shipped to Russia via New York, and is to be
used for seeding purposes. Oats are ooming
in very freely, and as a result, are la. per bush.

WATER POWER.
T"H laMayor and Council of the Town of Min-Snedosa, Manitoba, invite correspondence

from parties willing to undertake the construction
of a Dam and Working of Water Power on the Little
Saskatchewan River, on the basis of a report and
plan prepared by George H. Webster, Esq., C.E.,Chief Engineer to the Manitoba and North Western
Railway Company. Mr. Webster's report provides
for a Reservoir or Power Canal 600 feet long, 150 to
200 feet wide and of a minimum depth of 13 feet,with four good mili sites adjacent thereto, and
states tbat there is every opportunity for the utili-
zation of a splendid water:1power, estimating thatthe revenue derived therefrom at the low rental of
$10 per horse power from tbe tour hundred horse
power to be provided, will probably repay the whole
outlay in three or four years.

The report and plan may be examined at the
office of

ERNEST W. PEARSON,

StToronto afOur O N all purchases over one hundred dollars, or one fare
eand freight over fifty dollars, freight only on purchases

Personal Expense less than fifty dollars, and to apply only to stations
within 200 miles from Toronto.

WE PY RALWA FARS BOH WYS, LSO It is a well-known fact to shrewd Furniture buyers that in
E Pno place in the Dominion is competition so keen, or the stocksFREICHT CHARCES PREPAID TO YOUR of Furniture so large'and varied as in the City of Toronto.

STATION ON :::: We not only claim that our immense stock

(occupying five floors), consistirg of Parlor Suites,ir itUre Lounges, Sofas, Leather, Silk and Plush UpholsteredUrnGoods, also Sideboards, Cabinetiý, Fancy Chairs,fiTables, Bed Suites In great varietv, is the newest PPLI ,Col
NEXT THE MALlBUILDINC est soh ed c ut a our prices arethe low. 56 KIN G STREEETWEST..
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lower. The movement in peas, rye. and cornYLeading'manufacture.
still remains very limited. The stocks oe
buekwheat are very small, but it is wanted at T IE 0NT..A nIQ
quetationB. 

STOCKS IN STORE. MALLEABLE IRON COMPANY, Ltd.
Toronto stocks of rin on th 6th iu. I
at U L b a ik at i g g a i n w er e fo i n s ., a nat a like date last year, were as follows1

Fall wheat, bush.
Spring " "
Red s
Goose " "
Hard 6
Barley,
Barley,2-romwed
Oats,
Peas,
Corn,

Total bush. ............

Mar. 6, Mar. 7,
1893. 1892.

.186,458 61,175
45,942 78,596
*nul. 5,300

6,000 9,000
86,655 nil.
83,852 143,052

nil. nil.
49,388 7,192

3,440 3,549
1,227 nil.

462,962 307,909
GRocERIES. - Merchants report wholesale

business during week as very good, and we
believe most of them are doing a little more
than their average season's business. In
coffees there is but little doing ; the market,
however, continues firm. Our price list quotes
almonde higher, Tarragona 17 to 18c., Ivica 15
to 16c. There is a strong feeling in syrups
and molasses, but as yet no quotable advance.
Sugars are not moving very freely, but prices
have not declined. For teas of all grades there
is a good general demand. Payments are
hard to get, especially in the city ; the diffi.
culty seems to lie in the failure of the retail
trade to collect.

HIDES AND SKINs.-The market still con-
tinues to be without any very marked features.
Calfskins are coming in more plentifully ;
prices are steady. Sheepskins are not finding
ready sale, as prices have been pushed up
beyond a buying figure. Tallow in feeling is
much weaker here ; there bas been a decline
in the United States and dealers are expecting
one here very saon.

IRN AND HARDWARE.-Trade in the country
is good, and in the city, while there is not the
same degree of activity, there are signe of im.
provement. Prices have altered but little; we
give the changes in our price list. Bar iron,
ordinary is higher at $2.05 to 2.10; galvanized
iron, best No. 2 (higher), 4î to 5c. A decrease
in the price of plain wire bas enabled manu.
facturera to lower barb wire; galvanized we
now quote at 41c. Although the manufactur-
ers have made no reduction in the price of tin
plates, city firms are selling at lower figures.
We quote: IC coke, $3.50 to 3.75; IX char-
coal, 05.25 ; IXX, $6.25; IC M.L.S., $6 to 6.25.
In payments there has been, during the last
month, a slight improvement ; as son as the
weather breaks up a brisk trade is expected.

LEATHFE.-For some years it was the case

MERCANTILE RISKS
May be appropriately placed
lu the

MERCANTI LE
FIRE INSURANCE CO.

OF WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.

JAMES3 LOCRIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

MALLEABLE IRON,
OA.STINCq-O

TO OBDB FoB ALLElIDs or

48RICUL TURAL IMPLEMENTS,
AiD MISOULLANEOUS PUEPOSBS,

OSHAWA, CANADA.

Wis BARBUR & uBRiOS.
PAPERMAKERS,

GEORGETOWN, -- ONTARIO
NANUnAoTUBBBs ou

5ok Papers. Weekly Newis, amd Colored
specalgties

JOUN B. BARBB.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

STEAM'S NOT IN IT
Eltherago toe sot or efficeny, with one of
our celebrated EL-ECIRic MOTOR.

Ses the one that runs the MONETARY TDEEs' big
presses and freight elevator. Not the slightest jar
and alcnoet noisiees.

Write and we'will call and ses you.

KAY ELECTRIC WORKS, Hamilton. Ont.

1 Leadlng Manufacturer@.

Ahso HIgh Class screw Propellers
(Both solid or sectional)

FOR ALL PURPOSES.

Piano, Estimmates, and
superintendence for Cou-
struction of m=nclipel
Water Works and Im-
provement of 1Mater

Powera. Write us.

WILAM NNEDY & SONS
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS.
Grey Cottons, [Sheetings, Drille and White

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Yarn made 1i
Canada.

AGENTS:
WM. HEwETT. 30 Colborne Street, Toronto.
H. A. LAROCHE, 61 St. Francois Xavier St., Montre'
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beau0

Warps for Ontario.

MILLS NEW BRUNSWICK COTTON MI1J'
M I ST. JOHN COTTON MILLS.

ST. JO.EE . N. .-

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPEH
PAPER FOR BOOKSa neM

FOR LEOGERS PArER
PAEPER FOR CATALOGUES
m

STIPULATE FOR OUR

Whengiving an Order to«.thegrnter.

AU Wholesalers keep it.

TORONTO PAPER MANUFACTURIN CO.
mi ut mi rnwan.
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TOR<ONTO PRICES CURRENT.-March 9, 1893.

Name of Article. Bates.

Breadatuffs.
PLOUR: (V bri.) f.a.o. S o. S $.

Manitoba Patent....- 4 35 4 40
"lStrong Bakers 8 85 4 10

Patent (WutrWheat) 3 50 8 60
Straight Boller ...... 320 3 25
Extra ............... 3 10 3 15
Oatmeal Rolled ...... 4 00 4 20
Oatmeal standard ... 4 1 C 42C.

"l Granulated 4 3C 4 2G
Bran, V ton ...... 16 30 00 00

GRAIiM: f.o.o.
Winter Wheat, No.1 0 68 069

No.9 0 d6 0 67
No.8 0 63 064

Spring Wheat, No.1 062 0 63
No.9 051 0 2

"e No.8 0 60 0 61
Man. hard, No. 1 084 0 85

"f "i No. 9 0 81 0 8i
"4 " No. 8 0 71 0 72

Barle No 1 0.......... 048 0 49
" No. 2 ............ 0 43 0 4t

" No.S3 Extra . 0 â8 039
S No. 8............ 0 83 0 34

Oats ............ 0 33 0 34
Po« . ................... 0 56 5
Bye .............. ..... 050 052Corn ....................... 0 56 0 &1
Buckwheat ............ O 5 a 6u
Timothytieed, 481bs 2 50 9 75Clover, Alsike, 60 0 8 00

" Bed "- 8 75 955
Rungarian bras, 48 0 8à 0 95
Millet ..................... 0 80 0 95
Plax.soreen'd,56 lb. 1 80 1 40

Provisions.
Butter, choice, I lb. O 18 0 21
Cheee... ......... 011 0 121
Dried Apples............ 0 00 0 35
Evaporated Apples.. 0 0> 13
Rop................ 015 0 20
Beef Mess.... .... 014 000
PorkMess... . C0021 00
Bacon,longoear...... o 10 o il

Cumb'rl'd ont 0 09 O o
B'kfit smok'd o 13* o 14

Ramo ....... ...... 013 018
Ro10...... .......... 0 (0 0 11
Lard,pre............... 0 13 0 13
Lard, compd............ 0 00 0 i
Eggs, V dos.f esh .. 0 0 0 gO
Beaus, per bush...... 1 45 1 55
Boney, liquid ...... O 07 0 08

" comb .... C 9o1
Sait.

r oloor bg 080 O 90
adabr ....... 1 g0 1 30

" Eureka 56 Ibo.. 0 70 0175W s on 50" 0 50 0 58
. 6 bsdairy 040 0 49

RiO'dairy " 050 0 00
Leat:ier.

BPanih Sole,No.1... 0 93 095
"o " No.9... 0 21 0 92

Slaughter,heay ...... 095 096
No.1 ç%t 091 094

" No. o 0 18 020
Rarnes, heavy .... 094 026

light..... 0 90 094
Upper, No.1 heavy... 095 080

light & med. 00 083
Kip Skins, French... 075 090

Enliah o 0oo0 0 75
Domestio 0 4c 0g0
Vealq...... 055 060

Hem'koaelf(gotoo) 0 65 0 7586 toid 1bo............070 015PrenchCalfl...... 110 1 40
Sp itelarge, Î;lb.... 017 0 96smal....... o1 016
Enamelled Cowf ft 018 0 91

àatent. .... 018 01PebleGraIn.... .0 18 0 16........... 018 016asetlg.8ht, Ilb.. O 40 01d5
04ber ••••........... 0 05i 0 06•......004 0 05

)aue.... 004* 0 00
Ride& h Skina. Per lb.

C>ws• green ........... 004000, ter.60 to 90 Ibs.... 005 000
and Inapected 0 05 0 0

OneIt41 9green... 005 0 97
Eh oured.. 0 07 0 o8ePak ins ............. 1la10 1 5

orena f ''" J0 g70.

Wool.
ocomb'gord... 019 0 19*

Pull_ g ...... 0 21 099
"bd om .b.. O 17 O 18
,, super......... 091 09

Extra..". 035 027

~aIb 50 S°e
., ren,... 097 038

.. 019 093
... 08 098...... ............ ose9 0 88

= 'nriadon l'r 2 95 9 40l'skte........880 8 40
14e lnoias.f.o.s 0O 05

8  eInOcia 007 0 07
.. a .O0 009

n .ayr al 007 098

Patras....00 07
Voatila-... 00-100

ici _s 0 00
e, new.. 0 1 000

agaW5 l96 bo) 0 04 0 05

Name of Artiole

Grocerles.-COon.
Almonds, Tar'agona.
Almonds, Ivica.
Filbertu, Sicily ......
Walnuts, Marbot .....
Grenoble.................

SYBups0.om to fine lb
Amber lb ................
Pale Amber lb.........

MoIAssES: W. I. gal...
New Orleans ...........
oz: Arracan
Patna ............
Japan ..................
Grand Duke ............

$Pions-. Allspice........
Cassia, whole P lb...
Oloves ......
Ginger, ground.........

root..
Nutmegi .........
Mace...............
Pepper, black

" white.....
SUGAB.s:

Barbadoes ............
Extra Granulated ...
Bedpath ParisLump
Very bright ..........
Bright Yellow _...
Med.I" .........
Yellow.....................

TuAs:
Japan, new ...........

Yokoha. com. toagood
" fine to choe

Nagasa. oam. to good
congou & souchong.
Oolong, good to fine.

"l Formosa..
Y. Hyson, oom. to g'd

med. to choice
extra choice...

Gunpwd. com to med
med to fine.
fine to fneht...

ndian-Darjeelings...
Pekoes, broken ......
Pekoos .....................

Ceylons-B'k'n Pekoea
Pekoes .................
Pekoe Souchongs ...

ToÂcco, MLanulac-r'd
Dark P. of W......-..
Myrtle Navy-........
Solace
Brier Ta.............
Victoria Solace 19...
Rough and lieady 8a
Honeyauckle 8

à ..
Crescen H...........
Napoleon 8as............

Wines, Liquors, &o.
Port, comman..........

"fine old...........
Sherry, med.um

" old............
oa=Ta; Guinness, PU

le qte
BBANy: Hen'es'y p.g.

Martelle cae
J. Robin &nco. "
Pinot Casillon & Co

GIx: De Kuypers,Vgl.

Green oases
" d "l

Booth's Old Tom......
WmaxxI8doon,rep.qti

Imperial qsB ............
Burke's Irish.........

Pure Opta 65 o.. PIgl
50'" "
95 u "

Frmily Prf Whisky
Old Bourbon"

"6 Bye and Malt ..
Bye Whisky, 7 yrs old

"e j ".
Hardware.

TN: Bars V lb.
Ingot.....................

oOPPBB:Ingot
Bhota...... .

,idAD: Ba ar..................
Pig......................
shoot..................
Shot
Zino shot.
Antimony........
Solder, af. & h.
Solder, Standard.....

Basa: Shoot .......
aoi: Pig.
Summerlee
Carnbroe............
Bayview American..s
No. 9 Soft Southern
N. 8. Siemens ......
Bar, ordlinry
Swedes, 1 in. or over
Lowmoor ..............
Hocps, ocopers.........
Band " ....
Tank Plate%............
BoUer Rivets, best...
Bula Sheet. ?flb...

do. Imitation
GALvAImnD Iou:

But No. o...

Who ieale
Bate«.

o o. S o
0 17 0 18
0 :5 0 1d
0 1u G il
u 12 12à
0 1u0 0 17G 1j 011u
u Out ü as
0 04 u 0
0 31 U7
u O (j 045
U3é0 V0
Of uiajO *u 5 O 06

0 11 019
0 13 015
0 15 0 2
0 20 0 25
0 90 0 95
0 75 1 90
1 00 110
011 018

a û3î 0 04
0 Aï 0 JS
0 22 G 0
0 Dit U ou
0 03 0 04*

0 18 0 35

0 au0 tu4

0 17 020

u 16 0 55
U au0 0 5
u do 0 io
U 1a0 du3
0 o 0 tu
0 ou u 45
u du0 a U
SUb 0 du
u 50 V 50
0 85 0 45

0170 0 40

0 25 0 du
0 85 0e§
U %ô 0 tu
0u 0 000

0 51 0.51à

u 6ij0 0 0
u 5ou 0 OUu Gb 0 0U
0 et 0 00

00640 00

0 58 0 00
u b7 0 uu
054 0 0

1 go 1 75

Vi 0 4V0

1 50 V 78
as 00 d50
1 65 1 8u
2 65 2 75
3 73 00

1u 50 13 00
10 00 10V25
1000 1u25
3 96 a bu
8 25 3 ou
ô 7 6 00

11 00 11025
y 76 8 2à
6 75 7 2à

10 25 11 26
I1 &J 19 
In Duty

Bond Paid
1 go 4 07
1 1id 870
0 60 1 89
0 66 b 04

S80 1 04
0 62 1 91
1 15 905
U 85 2 80

S. $ o.0 94 0 20
0 c 0 û2
0 18è 0 14
0 1 0 2
0 04 0 Ai

os 0D
0 04 0 04

0 0

0 16 0 17
0 15 0 1
0 20 0 80

00 0000 00
00()00 0000
a 50 902
S250 00

00 00 000
9 05 10

4 00 4

0 05à 0 06
60 000

960 000
915 000
4 0 5 00
00 010
00 0 0

o oO0ô
g96e0 040
90 000

Name of Article

Hardware.-Con.
IBoN WBau:

Bright .........
Annea.led.........
Galvanised.........
Barbed wire, galv d.
CoiloChain ,in...I
Iron pipe............0 4

gaIV. ...
Screws iat heade.

"i ra head "
Boiler tubes, 9 in....

"6 "e 8ain-....
BTSEUL Oat .............

Black Diamond ....
Boiler plate, .......

"d "l 5/16in...
"6 "lj &th'ok'r

Sleigh shoe.........
Ou NAILs:

60 and 60 dy....... A.P.
40.dy....... A.P.
8 dy ........ A.P.
90,16,12 dy.......P.
l dy. .... A.P.
8and 9dy ......... A.P.
6 and 7 dy ......... A.P.
4 and à dy......... A.P.
a dy ........... A.F.
4 and à dy ...... O.P.
3 dy ............ OC.P.

Wire Nails 75% dis. off

Pointed and fIniahed
Hanu Saons, 100 ibs.
OANADA PLATEI:

à ba. Blaina.........
M.L.S. ail dull.........

"d ". br's.........
TIN PLA Tus: 10 Coke.

10 Charooal
lx e

DO
10 M. L. S.

WiNDow GLdAss:
95 and under
96 x40 .......
51 x 60 .......

BoPE: Manillia........
misal................
Lath yarn ...............

Axas:
Silver King...............
Keen Cutter ......
Lance...............:
Maple Leaf............

utls.
Cod On1, Imp. gai. .
Palm, V lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "i
Linaeed, raw...-.....
Linseed,boiled-.....
Olive, ? Imp. gal....
Seai, straw.........

"0pale S.B........
Petroleum.

F. O. B Toront.
Canaian, 0to 10 brls

" single bris
Carbon Safety .........
Amer'n Prime White

"lWater "0

Paints, hc.
White Lead pure.

in Oil,95î1lbs ......
White Lead, dry ...
ineu leaa, genuine..
Venetian hea, Eng...
Yellow OchreFr'noh
Vermillion, Eng.......
Varnish, No.1 furn...
Varnish a o. 1 Carr..
bro. Japan......
Whiting..........
Putty, per 100 ibm.
Spirits Turpenuine...

Drugs.
Alum..........b
Blue Vitriol
Brimitone
Borax
Camphor...
Carbolo Acid....
Castor Oil.-........
Caustie soda.-.....
Cocaine ...... as...
Oream Tartar ... b.
Epsom Sal..
Ext'etLogwoodbulk

"e "l boxes
Gentian
Glyoerine, perlb..
Hellebore .........
Iodine................
Inaect Powder...
Morphia B. ..
Opium ....................
Oi Lemon Super ... 1
ç?alio Aci .......
fotass Iodide .....

nuin ine ........ =
Sat ete..............lb

Bai ochelle.......
ohellao..................
Sulphur FiowOrs...
Soda Ash-........
Soda Bioar keg-.
TartarioA . ....
Citrie Acd...........

Whoesale
Rates.

$ 0. $0o.
ee

Market
Report

0 Dei 0 05
0 04à 0 O0
62à & 5%
37* to 40%
724w, 77j%
70 to 7b%
0 .,9à 0u
0 19 0 00
0 ' 0 14
011 00
2 000
925 0 0c

425 000
9 50 000

2 80 0 00
9 35 0 00
240 0 00
2 45 000
2 50 000
2 55 000
2 70 000
2 90 0 00
8 80 0 0
9 90 000
320 0 00

list.

dis 65to 67à
3 65 00

2 75 0 00
2 65 000
290 0JO
3 5G 375
4 uV 4 25
ô 00 ô025
6 0 6 2
8 75 4 00
6 00 6 25

1 35 1 40
1 45 1 50
8 40 350
3 70 8 0
0 ii 0 12ê
0 104 0 114
0 0 0 10

5 60 5 75
7 7 80
9 25 9 50

10 25 10 60

0 45 0 50
0 07 0o 0
1 00 110
0 85 UV90
0 55 0 s1
0 58 0 64
1 30 1 a0
0 50 0 00
0 55 0 uO

Imp. gai
0 '26 0 00
0 13* O 00
0 17 018
0 19 0 20
0 21 099

0 5*000
4 0 5 00
4 12i 4 75
1 50 900
1 50 2925
0 90 1 30
0 85 1 00
1 50 200
0 80 1 00
0 65 1 95
900 912
0 00 0 55

00004
0 0 c7
0 0 084
0 10 0 il
0 Tb 0800 o5 0 40
008 010
o 08* O O5
8 00 9 50
028 027
0 1i 008
ci1l 0 18
0 15 0 17
010 018
0 16 0 923
018 0 15
5 (0 5 50
0 25 0 s8
1 70 1 90
865 89
2 50 800
0 19 0 If
400 4i
u 97 U 37
0 oe 0 19
0 95 097
0 85 088
0 08a001*
009 009
9 75 800
040 02
0e2 0 6

TORONTO PRICES CURRENT.
(00NTINJuBD.) March 9, 1893.

Canned Frulsa-Cases, 2 des. emeh.
APPLE-8','............................i

"4 Gallons.................

BTRAwBEnn s-2's, ...........
PEAB-9', Bartlett, ............

" 8's, Bartlett...........
PACHBEs-2's, Beaver, Yellow.

o 2's, Victor, Yellow.
"d 8s, Victor, Yellow.........
" 8's, Beaver, Yellow.
"o 8's, Pie..................

PLUMs-'s, Green Gage, ...............

dos. $0 93 1 00
" 92925940
0 85 1 00

" 1 10 1 25
" 1 5 210
"4 9 10
" 1 6 0 00
" 965975
"9 9210 2 95
"4 0 00

" 3 25 8 35
" 8395 340
44 1 85
" 1 50 1£65

Canned Vegetables-Cases, 2 des. each.
BEANs-9's, Stringless,..................por dos.$0 95 1 05

S 2's, White Wax,............ " 095 1 06
" 's, Boston Baked, Delhi......... " 1 45

CORN-9's, Standard........................ 087* 1 00
" 's, Lion, Boulter's .................. " 1 50
" 's, Epicure, Delhi .................. 1 10 1 05

PEAs-Marrowfats, 2's, stand'dO.........." 87 G 1 00
" Champion of E., 2's. ............... " 1 00
"d Sweet Wrinkled ................... '. 1 10

PuMPINxs-3 s, Aylmer......................."085 0 96
" Simcoe ... ·..................... 0 95 1 00

Tom tToEs-Crown, 's.. .......... . 0 00 1 10
Beaver,8's.................." 090 095

TOMATO CATsUP-Lakeport ............... "1 25 0 0j
Fish, Fowl, meats-Cases.

MAEExBEL-Myrick's 4 dos.............per dos $1 10
"d Loggie's ........................... " 1 10
"0 Star8 ......................... 5..... "4 1 85

SALMoN-Clover Lea Salmon, fat tins " 1 80 1 85
"0 Horse Shoe, 4 do.................. "1 685000
"e B. A. Salmon........................ "l160000
"4 White Salmon.....................'"1 25 1 39

LoBsTEB-Clover Leaf, flat tins........ 9 75
"o Crown, tall ........................... " 0 00 2 00
"i " fiat ......................... "0002 70

BAuDnEs-Martiny i's....... .per tin
Chancerelle, 100 tins...... 0" s Boullard, 100 tins ......... 0 17

". refavennes, l' ................. " 010
"4 Duval, J's ........................... 0 09à
"0 Sportsmen, i, key opener, " 19 0 13

genuine hih grade French " 121 000
CmIEN-Boneless, Aylmer,1Ms.,9dos. per dos 9 95
TumEY-Boneless, Âylmer, 19,os.,9 dos. 9 85
DUCE-Boneless, l's, 2dos...................." 985
LuNcu ToNGUE-1's, 9 dos...................." 975
Pies' FEiT-1's, 2 dos...........................4" 240
CoBNED BEEP-Clark's. 1's. 9 dos ......... "00G 1 60

"l "i Clark's,2's, 1dosn......... 000 975
"6 "l Clark's. 14's.1 dos......... 18 50 19 50

Oz ToNGUE-Clark's,94's, 1 dosn............ 8 50 0 GO
LuNcH TONGUE-Clark's, 's, 1 dos ...... 8 25

"4 " " 9',. " 60......" 6 d0
SoUr-Clark's,1's, Ox Tai, 2 dos........." O 0

" Clark's,1's, Chicken, 2dos......... 00
FisH-Herring, scaled ..................... 0 13 0 15

DryCod, per 100l1bs.................. 6 00
Cases 100 Ibs. whole boned and

skinned Codfish, fitched......... 6 15 695
Bawm Pine Lamber, Iaspected, B..

CAR OB CARGO LOTS.

1 in. pine & thicker, out up and better $95 00 97 GO
li in. " " " " "4 4 " 8300 8600
li and thicker cutting up .................. 94 00 26 00
1¼ inch fooring.................................1 15 0 GO 0
1* inch fiooring ................................... 15 00 16 GO
lxl0 and 12 dressing and better......... 90 00 22 GO
lxlO and 12 mill run........................... 16 WO 17 GO
xoand19 dressing ........................... 17 00 1900

1.0loand 12 common ........................... 1300 1400
lxlO and 19 mill culls........................... 10 00 11 00
1 inch clear and picks ..................... 28 00 89 0
1 inch dressing and better .................. 20 GO 99 GO
1 inch siding mill run ....................... 14 00 15 GO
1 inch siding common ............... .11W 19 00
1 inch siding ship culis....................... 11 00 19 G1 inch siding mill culls ........................ 9 00 10 GO
Cull scantling ............... . .................. 800 900
1 inch strips 4 in. to 8 in. mill run......14 00 15 GO
1 inch strips, common ............... 11 G 12 GO
1110 and 19 pruce culls ..................... 10 0 il 0
XXX shingles, 16 in........................ 9 80 9 10
XX shingles, 16in.................... 1 80 140
Lath, No. 1 .......................................... 000 9 15

No.92.....................1.80 1 85
niard Weda-p M. l. B.1L.

Birch, No.1 and 9 .W..0............. 1700 5000
Maple,. . ............................. 1600 180
Cherry, " ................ 6000 6w00
Ash,white," ......................... 9400 M

S blak, " ............... ....... 1800 200
Elm,soit " ........................ 1100 1900

" rook " ........................... 1500 18 00
Oak, white, No. 1 and .... .. 8000 8 00

" red orgrey ......................... 9000 8000
Bam of GileadNo. 1&a9.................. 1800 1500
Chestnut ""....................9500 8000
Walnus No. 1*&9................... 8500 10000
Busternut "i ....... 2800 8000
Biokory, o. 1 &09........................... 2800 000
Basewood ....................... 16 00 18 00Whitewood, " ......... ,,.....85 G 40 Go

Fuel, &c.
Goal, Bard, Egg.•.-...... ......... , 6 50Stove •....-.............. 6 50

Nut..... ....... .".".". 650
"4 Chestnut No. 2..................5 00

soit boi surg .............. 6 00
BriarhilIoest -....... . 6 C00

ae....................................... 6 0
Wcd, Hard, best long .--........ ô... 550e 2nd qualuy, long .. 4 50

best out and l s..... 600
2nd quality ou and split 5 Go

Pine, unout ...-... . 4 30
"-out andspuit ..... 500
S "alab, long . . au

000
0 00
0 00
0 00
0 00
000
000
000
0 00
0 00
000
000

@0si@

168
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that stocks of sole leather were excessively
large ; of late, however, they have become 800 ACRES

bomewhat diminished, and this week we report James Turner & Ce.,an advance iniSpanish soles; they are now CHOICE FARM LANDworth as follows : No. 1, 23 to 25c. ; No. 2, 21 to HAMILTON.22c. per lb. The outlook would now appear to FOR SArE
be much more encouraging. There is a fair Cps o WHOLESALE AGENTS FOR
demand for both light and heavy harness lea- In th rnshp of Roney, C, of Kent W
ther; this is somewhat different es the condi- Whieh la the Garden et Canada. RAMLAL Pe Indian Package Teation last year, when liglit harness was flot ___
wanted. Payments are but moderately good. These lots are situated on either side the mainCcoPRovIsIONs.-Trade continues good. Choice road leaieg southward rom Tilbury Centre toward
butter is worth from 19 to 21c.; the little Lake Erle. A portion of the land tre within two
bakers' that is offering is worth from 15 to 18c. miles of the lake and a half mile north of a stationlb. Cheese i firm and unchanged. We son the bew Detroit River and Lake Ere Railwav. BURNHAM'S C/am Bo ul/onpern ucage.W It Ie also about five miles South ot Tilbury Centrequote Sept. 12c. ; July, 11c. per lb. Both on the Canada Southern and Canada Pacifie rail-dried and evaporated apples are quiet, but, at ways. The Grand Trunk is still one mile fartheri Bd TOER'S So/îdVed Je/lieshave tepreference inde- north. On either of these roade a person may reachpresent, evaperated haethe prfrnein à Detroit in lese than one hour. The soul, whieh is]fl j Ç,mand. Hops are moving; we quote new 18 to deep and rich, thoroughly drained, is covered with ROYAL agg Macaroni and
20e., yearling 15 to 17c. per lb. Hog products ash, elm, hickory, basswood, etc. Terme to suit pur-are firm and unchanRed. Dressed hogs are chasers. EDWARD TROUT, att PICKLESworth from 08.25 to 8.35 per 100. The supply Cor. Church and Court Ste, TORONT . y ABOB SAUCE
of fresh eggs bas rapidly increased, and they Crhuha Cot8,TR o.NA BA_are now worth 20e. per doz., while pickled are
out of the market. The demand for beans
bas improved very muc of late, and they are Confederation Life.now quoted at $1.45 te $1.55 per buehel.

SED.Teindications are Ihal the crop of J.K ADNL W .MCOADred cloverseed is pretty weu marketed, but a K. na ng D re; 1 r.ç TORONTO. { AtuAy.
few lots are still offering at 88.50 to $9 perbush.; as forecasted early in the season, the Ca }ital & Assets Annual Incomecrop Ihas been unusually light; prices have S
been too high for export, and so the bulk of
the red clover seed has remained in the home $900,000market. The crop of aleike clover has proved
somewhat disappointing in quality, while in IDA NEW
quantity it is below the average. The whole. INSUR A"SKEW lU NE I892
sale men arellooking for a brisk trade in clover
as soon as the weather opene up. The growers $22,560,000 $3,665,000of timothy have been expecting anadvance
from a sympathy with the bigh prices paid ,
for clover, and so to a considerable extent have .v
been holding their stocks. Buyers here are GAIN FOR 1892 , GAIN OVER 1891paying $1.50 to $2.50 for common to choice
seed; occasional lots of choice flail-threshed $2,000,000 $750,000have been bought at figures above our outide
quotation. But, as yet, in both clovers and Ieued en ail aPrd n aretimothy, the wholesale men have been engaged E gen-Forfentaea, nP opvuta 1e aud Freein buying, rather than selling. gg L U i) practically from all conditions and restr*ctions as to resi- IwU IL

WOOL.-There is nothing doing in fleece dence, travel and occupation.
wools; prices are unchanged and nominal.
For pulled wools there is only a moderate de- ,ILL'S H 1 L L'S H 1 LLS
mand from the factories, while quotations are
unchanged. A very moderate demand existe
for foreign wools. Wliolesale Ledger MERCANTLE - REG/STER General Ledger-SHOWS-

LIVERPOOL PRICES. The Actual Worth of the Firm, WTu OR wITRoUTCash Payments, The Amouut of Liabilities ' ItemizedLiverpool, Mar. 9, 19.80 p. m. Discounte, The Amount of Bills Receivable, Statement ShOtss. d Value of Stock, Insurance, Bank & Cash.esa.ng C 6redit Notes. Balance, Sales, Purchases, Expenses. Attached..Roo, Spig........................ 6 4j1AD
No. 1.a1............................. 9 Cntain Monthly State- BEGISTE CONTAINS 13 DEPABTMENTS-rn ••••.................................. 8 mete ot Invoices, Notes ABRANGED FOR sIX YEARS IN Self Index Tabs. Debit a'Lar ...................................... 6 0 and Drafts Matorng. DAILY, WEEKLY, MONTHLY, HALF-YEARLY Credit Balances showfs
Pork ...... •...........................95 9 AND YEARLY STATEMENTS. each entry.
Bacon, heavy ................................ 52 0Bacon light ................................. 3 0 Sole Manufacturera and Publishers,Tlo............................6 m

:............................55 THE BARBER & ELLIS 00., TORONTO, ONT.,
___________________________43, 45., -q7, 4 AY T BE

CLARENCE HO TEL, HALL &ICHESNEY, Syracuse, N.Y., Cor, Frankn &Jefferson StS,
VIroo I., n.o._ _

Cor. Yates and Douglas Ste.
FIR-prtoor BRIOK BUILDING IN CENTRE OF CITY.

First-clas in every Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
MkOJ5TasAL.

The Bot Known Hotel in the Dominion.
Bates-82.50 te 84.00.

HENRY HOGAN, Proprietor. CANADA ELEVATOR WORKS, HAMILTON.Cor. Government and Johnson ts.
..... ESTABLISHED 188. l SEN FOR CUTS AND TESTIMONIALS.

FINZeT SAMPLE ROexs IN THE DomINION FRE To Cold Medals, Paris, 1878 1889.
COMMERcIAL TRAVELLERS.

THTE0%V ICTORIA. JOSEPH OLLOTTS
ON AMERICAN AND EUROPEAN PLXN.

A VIseanyEIeisiey O Highest Quality, and Having N
Furnished. " First-Clas GreateSt Durability are ThereforeAr romt o nz, E.o..iv .CHEAPEST. P
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Insurance.

AeRICULTUHAL INSURANCE COMPANY.
OF

J1. FILYNN, Chie! Agent,
F1eehold Building, Victoria bt, Toronto.

UNION MUTUAL UFE IlSe CO'Y,
PORTLAND, MAINE.

l0orporated - - - - 1848.

JOHN E. DEWITT, President.

Insurance.

ifLEADVinsuTHEAL
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCUBDY, President.

ASSURANCE 00.
Capital - - - $,00,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,
J. H. EWART, CHIEF AGENT.

OMces: 23 Scott Street, Terento, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian Fire Inurance Comssp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EITABIHUI 1M.

Agents-St. John, N.B., THOMAS A. TEMPLE.
of Toronto, Ontario General Agsney,GEO. J. PYKE. Generai Agent" Winnipeg, A. HOLLOWAY,

Gen. AO. Man. & N. W. T.
l Montreal, J. H. OUTH & SON.Paspeblac, W. FAUVEL, M. P.

lelcheto Fie ssIllalce Col
lie as a whole the business of the Union Mutual ESTABLI

the bnurance Company for the year 1892 was among"est ini the Company's bistory. Ast v
rease in some deprtments of its business

"% layrerthan for many years past. ~=AD OFFICE, -

11 b onpany'sinsurance contracts in point of J. B. MOFFAT, Mbat.i ritY eing unezcelled, coupMed with the in-
w &baleadvantages or the Maine Non-Forfeiture

eat,, ave been important factors in producing such Canadian Branehi
1'hacto 1r résults.

the e ne ontine Trust Policy as now issuedbL eoN tTU l probably the best all rounâ City Agente-GEo. JAFPece Cotract in the market. E. MJM

E DOMINION LIFE ASSURANCE 00.
tho EAD O u, . .-. WATanLOo, ONT.

o" capital, 81,000,000. Subscribed Capital, e250,00.Paid-up Capital, 062,500.
STiow, M.P., President. P. H. Bix, Esq., Vice-President.

yo Taos. HIL.r.n=n, Managing Director.
Olc s unretricted as to travel or occupation and non-forfeiting.

COMMEROIAL UNION
ASSURANCE CO., (LTD.n0f London, - - - - England.

Yested Funds.....................$12,500,000
CANADIANÇ BRANCE:0FICE, 1781 NOTRE DAME STREET, - MONTREAL.TORONTO OFFICE, - 82 TORONTO STREET.¼rWICEN8, Gen. Agent for Toronto & Co. of York

LONDON& LANOASHIRE LIFE.
IREAD OFFICE, a MONTREAL.

~olie 8 Ussued on all Modern Plans, with liberal conditions.
Low Rates and absolute Security.

'sSTMEN TS IN CANADA ABOU T $1,500,000.
1h. a. BOARD OF DIRECTORS:

, Esq. ROBET BENNY, EsQ. SANDFOBD FLEMING.
S. DoNALD A. SmITE, K.C.M.G., Chairman.

L . B O W - - - - - - - - - i a n a g e r .
o INTS: W. H. WHITE. 18 Toronto Street.

S. BRUCE HARMAN, 19 Wellington Street West.

ISHED 1824.

eP $8,000,000.

- MANCHETEB, Eng'.
anager and Secretary.

Head Offee, Toronto.
JAS. BOOMER, Manager

m 'y, J. M. Bxmoes, FRAsN
ACDONALD.

ASSETS OVER

The Consol Policy recently annouinced by TheMutual Lie Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply on
to Company's nearest Agent for details.

THE MUTUAL LIFE paid

189 nespolcy-holders ln
189 ne____ .$19,1OOO0100

The Mutual has ever been in the minds of thediscriminating public

The Greatest of aI the UoIlpanies,
H. K. MERRITT,

General Manager.,
Bank of Commece Bfdg.,

THE WATERLOO MUTUAL FIRE INSs CO.,
EsTABLIsuED In 1868.

HEAD OFFICE, -. -- WATERLOO, ONT

Total Asset. Jant 81st, 1890,80308,979.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. I Vice-President

V M. TAYLOR, I JOHN KILLER,
Secrqtgy, 1 . .Inspector.

THE TEMPERANCEIGERA
Lite AssuaceOompany,

MEAD OFFICE, • • .aannng Arcade, TORONTO.
Hon. GEO. W. ROBB, Minister of Eduestion, - . - .P]nsIDENT,

H oNi. S. H. BLAKEQWO, VIOU PBIez»BTROBT. MoaLEAN,E.,j
Polioles issued on all the but aiPproved plana, both

Level and Natural Premium. Total abtainers kept
in a separate clam, thereby getting the advantag. f
thoir superior longevity.

H. SUTHERLAND,
AGENTS WANTED. Mammer.

Brains and Ca»ital
N every partnership there are two factors of greatimport-

ance: the managing brain and the capital employed, andif death removes either the business muet suifer. It often hap.
pens that the brains belong to one man and the capital to an-other. If the manager dies the capital is worth less than be.fore; if the capitalist dies and hie capital is withdrawn, themanager is crippled. It is clear that each bas an insurable in-teres in the6hf. of the her, becas°e the profits of each dependin part upon the lif. of both. The firm uhould therefore mesurefor the benefit of the business on eltier the ten-twenty plan orthe natural premnium life plan of the MÂ&NUFÂ&CTUIS. Theseare the plans best adapted for partnereip insurance, thepremium rates being very low; and il i. respectfuîly suggestedthat no firm can aiford to be .without this protection.

Manufacturer.' Life Insurance Co.
Yonge St., cor. Co@bemn.. Toronto.

TIMES.

- $159,000,(00
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ONTARIO LOAN AND SAVINGS CO. | 1892.

The twentieth annual meeting of this corm-
pany was held at the office of the company,
Oshawa, Ont., on Wednesday, February 15tb,
1893. The following shareholders were present:
Messrs. W. F. Cowan, W. F. Allen, R. 8.
Hamlin. John Cowan, J. A. Gibson, Thomas
Paterson, T. 'H. MoMillan, Wm. Readwin,
John Carter, H. T. Carswell and Rev. 8. H.
Eastman.

The president occupied the chair, and Mr.
T. H. McMillan acted as secretary to the meet-
ing.

The minutes of the previous annual meeting
having been read and confirmed, the chairman
read the annual report of the affaire of the
company for the past year, as follows:-

The directors beg to submit for your con-
sideration the twentieth annual report of the
affaire of the company as on the 31et of Decem-
ber, 1892.

REPORT.

The business cf the Compauy, as you will ob-
serve from the accompanying flnancial report,
has been well maintained and the interest on
the securities promptly met.

The rate of interest has remained low, but
the earnings have been sufficient to provide
for any losses incurred in disposing of proper.
ties against which we have been compelled to
take action, to pay our usual seven per cent.
and add 82,000 to the Contingent Account.

The Rest Account now stands at 875,000,
and the Contingent Account at $8,000. All of
which is respectfully submitted.

W. F. CowAN,
President.

Oshawa, February 15th, 1893.

STATEMENT OF REcEIPTs AND DISBURSEMENTs.

R.ceipts.
1892.

Jan. 1, To balance............
Dec. 31, Repaymente on

loans ....... $64,918 98
" Interest receiv.

ed on loans .. 35,804 13

" Interest reoeived f rom
banke..................

" Deposits received........2
" Debentures iesued........
" Payments on stock ......
" Revenue account........
" Debenture interest reserv-

ed ....................
" Western Bank,

Oshawa ...... #45,469 05
" Add 9 cheques

not presented.. 545 12

84
Disbursements.

1892.
Dec.31,By Western

Bank, Whitby. 8225 06
" Western Bank,

Oshawa ...... 484 47

" Deposits returned........ 2
" Debentures retired ......
" Reserve debentures int.

paid................
" Loans on mortgage, etc...
" Interest paid............
" Dividends Nos. 38 and 39
" Expense account and com.

missions..............
" Bille payable..........
" Ontario Bank,

Bowmanville... 83,091 60
" Western Bank,

Whitby....... 3,827 49

" Cash on hand.........

4,128 24

100,723 11

664 01
299,238 87
42,900 00

95 00
5,114 79

44 55

46,014 17

498,922 74

$709
89,301

7,800

62
90,350
21,736
20,950

5,783
55,000

6,919 091
359 81

8498,922 741

1892.
Dec. 31,

66"6

PROFIT AND LOBS.

Cr.

By interest earned...... $4,641 58
Revenue account......... 5,114 79
Bank intereet reoeived.... 664 01

$50,420 38

Dec. 31, To interest paid ........ $21,736 54
"i Dividends Nos. 38 and 39. 20,950 73
"t Expense account, includ-

ing commission a n d
loans ................. 5,733 11

" Amount transferred to
contingent account.... 2,000 00

$50,420 38

1892.
Dec. 31,

"d

1892.
Dec. 31

" 1

"4

"4

"6

"4

"d

ASSETS AND LIABILITIES.

Assets.

By mortgages and other
securities.............8918,037 93

Office premises.......... 11,000 00
Office furniture.......... 500 00
Cash in banke........... 6,919 09
Cash in hand ............ 359 81

$936,816 83

Lalies•.
To Capital stock ........ $299,389 85
Depositors...........,..302,968 26
Debentures.............205,400 00
Debenture interest re.

served................ 44 55
Contingent account...... 8,000 00
Rest account............ 75,000 00
Amount d u e

Western B'k.845,469 05
Adding cheques

not presented 545 12
- 846,014 17

8936,816 83
T. H. MCMILLAN,

Secretary-Treasurer.

We hereby certify that the above statement
contains a correct representation of the affairs
of the company as shown by the books Decem.
ber 31st, 1892. We have examined vouchers
and securities and find the same correct.

G. H. GRIERSON, 1 Auditers.
J. P. OWENS, o

Oshawa, Feb. 13th, 1893.

The President said : When presenting the
annual report of the company at the close of
last year's operations, I ventured to express the
opinion that one, or possibly two, repetitions
of the bountiful harvest with which the coun-
try had been favored in 1891, would be required
in order to restore confidence in the values of
farm lande in this choice section of Ontario.
This desirable condition of things 1 much re-
gret has not resulted this autumn, but, on the
contrary, the harvest of 1892 has been empha-
sized by a meagre yield of all cereal crops,
coupled with unprecedentedly low prices for
the limited product available for market.
Despite these untoward facto, however, I am
pleased to be able to state that the matured
engagements of our clients have been met in
the main with unexpected prometness, and
that a careful investigation of our securities
warrants a continuance of our confidence in
their intrinsic value, and consequently in the
future progress of the company's business.

Twenty years having now elapsed since its
formation, a retrograde glance at sorne of its
financial aspects might not be devoid of inter-
est to you. The principal, feature in this di-
rection being the fact that one and a quarter
millions of dollars have been actually earned
during that period upon an average paid up
capital of 8225,000, and that this large sum,
less the amount standing to the credit of the
Rest and Contingent accounts, has been dis-
tributed amongst its shareholders, depositors,
and employees.

As citizens eof a comparatively small com-
munity amongst whom the major portion of
the earnings are dispensed, it is not a matter
of surprise that more than an ordinary in.
vestor's interest is very generally felt in the
welfare of an institution which has so long
afforded them a secure and convenient re-
ceptacle for their surplus earnings or income.

With the hope that the company will long
continue to fulfil its obligations to the satisfac-
tion of aIl who have any stake in its success, I
beg to move the adoption of the report.

Mr. Allen eeconded the adoption of the re-
port, which was carried.

Mr. Allen, seoonded by Mr. Paterson, moved
that the som of $150 be paid the auditors,
Mesurs. Grierson and Owens, for their services'
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for the past year, and that they be appointed
auditors for the current year. Carried.

Mr. Carter, seconded by Mr. Readwin,
moved that a vote of thanks be, and is hereby
tendered to the president, vi3e-president, di-
rectors and secretary-treasurer for the very
satisfactory manner in which they have con-
ducted the aflairs of the company during the
past year, and that the sum of $300 be present-
ed to the president, and 8200 to the vice-presi-
dent, for their services to the company. Car-
ried.

Upon motion of Mr. Hamlin, seconded by
Mr. Carswell, the meeting proceeded to elect
by ballot seven directors to fill the place of
those retiring, Mesers. John Carter and Wrm.
Readwin being appointed scrutineers.

Chair resumed, the scrutineers reported the
following seven gentlemen, who were duly de-
clared elected directors for the ensuing year:
W. F. Cowan, R. S. Hamlin, W. F. Allen, J.
S. Larke, J. A. Gibson, John Cowan, Thomas
Paterson. *

A vote of thanks was tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors W.
F. Cowan, Esq., was unanimously elected
president, and W. F. Allen, Esq., vice-presi-
dent.

ARTIFICIAL DRYING OF FISH.

The improved process of drying fish, patentedby Mr. Thos. S. Whitman, cf Annapolis, 1Osaid to be giving satisfaction to those engaged
in the fish trade. He claims ajnew process for
drying fish, independent of the sun or fine out'
door weather, and during the winter he laid in
stock about 20,000 quintals of green salted cod,
haddock and hake, which he dried successfullY
by his new process, quite independent of oUt-
door weather. Attempts have been made be-
fore this to dry fish artificially in Newfound-
land,. where money and time have been spent
to accomplish this much desired end. But iO
every case, the result has proved an entire
failure, and large quantities of fish have bee"
spoiled.

The main features of Mr. Whitman's process
are that, having discovered that air whe
heated takes up moisture like a spongeand
cold air (which expels moisture) coming 1r
contact with heated air, partakes of the hea t

and with it moisture: so in passing cold air
over warm fish the fish gives out its moistUre
as it is cooled by the air, and the air in tur
takes up the moisture as it receives heat fror0
the fieh.

Fish, and particularly codfish, have in therm

a glutinous substance which, if properly dried
>r evaporated, becomes very tough. But I
nubjected to heat, say over 85 to 90 degrees, lt
loses its toughness and becomes either soft and
oily or brittie. "I place my flaih," he SY0,
' on wire net trays, over iron pipes warmei by
bot water, all encased with flues at the toP "
carry off the moisture and opening at the bot '
om to admit currents of cool or cold air.

" To force these currents of air over the aslh
in imitation of a strong cold wind on a bright
sunny day, (such as would be a good flsh dry-

.ng day at Gaspe, in June), I place inthe
main shaft or flue (to which all the flues10
.rom the several.compartments), a large el
haust fan which is driven at high speed (09Y
1,500 revolutions per minute), by a sJmalci
ugine or water motor; or it may be by
windmill. This causes a strong currentD>ol air to pas. constantly over the fish spread>n trays in the several compartment a1d
teady evaporation is the result, taking frO
hirty to forty.eight hours to dry the fiel
bard.

" To make fish suitable for Brazil, Hlavana'
>r the British West India markets, Iam
more or less salt from the fish before placinl
bhem on the dryers, and prefer to only partidlY
Iry them. Then givè them four or five das>n sweat pile, or they may remain in this
.ried state for months in cold weathernOr
an be prepared for shipment with ton or
welve hours second drying."
Mr. Whitman lights his premises with elec

ricity, and is informed that a hot water aP
>aratus can be worked by electricity, at Ce.
ess cost than by the present mode by
e has tested the West India olimates
is new procees for drying fs.-M7
i'pctator.
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Canada Life Assurance Comnanv 1N-U-ANC O

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST

CAPITAL, $3,OOOOO ASSETS, $9,730,689.23
File insmurance Writte at Lewest Rages.

Toronto Agent, General Agent for Canada,GUO. J. PYKE, ROBERT BArmPSON,CANADA lie BUILDING. MONTREAL.

ESTABLIMHIfD IMdI'.I

HEAD OFFICE HAMILTON, ONT.
CAPITAL AND FUNDS

OVER13,000000 DOLLARt
Annual Income over' $2,250,000.

A G. RAMSAY, President.
. Seretay, W. T. RAMAT, superintendent

Eastern Ontario Branch:
Managers, GEO. A. & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Offlee, .. .. MONTREAL

Great Progress all along the Une is the experience c
the Sun Life for 1892.

Increase in Assets.

Increase in Insurance in Force.
Increase ln lcome. 'Increase la New Business.

MACAULAY, IRA B. TAYLOR, ROBERTSON MACAULASecretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE COMPAN
ESTABLISHED IN 1824.

Offlee-Bartholonew Lane, London, Eng.
Subscribed Capital . 25,000,ooPald up and Invested .. 2,730,000
Total Fund . .- . 17,300,0001

¶ON. LORD ROTHSCHILD, 
ROBERT LEWIS. Esq.,

IRT.Chair man. Chie! SecrétaryC s Company having reinsured the Canadian business o tho adan Insurance Cpany, assumes all liability under existinet Of that Company as at the lst of Maroh, 1892.
'%ranch c Oe lu aCanada-157 Nt. James Mt., Mentreal.

RRY •GEO. McMUBRICH.anager for Canada. Agent for Toronto and Vicinity

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIA ILITY OF SHAREHOLDERS UNLIMITED.
•• •• •• ••d•• $10,000,000(

&%iz8690009000~
, acone, upwards of .. 05 ,0,00
't lu Canada for prottion cC0anadjan Policydhoîdewlth Government) exceed&, 81,000,000.

ourncf pro elnred at moderat ratesf premium.
àtsorblnOUgra~g n ail the mosi approved forma.

Sor Canada-R rs_ anes Budding,, Montpea.
Toronto & W. TATLUY,BANS, inty Of ' Chef Aget

Terse Talka on a Timely Topic.

'l'heatroNe. 2.
I itonogman striketh his ohest and boastfully exclaimed, whyito shk? But one of the thousand natural shooks that flesh is41i]y Ooketh hiniunawares, and he falleth in his prime and leavethYunpovided 

for. The

ERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
pla Y", While well, to take ont a polioy on one otite 'opuIar

a e aen n are siokyon will have no concern for yourW'4àdo 1 re, end ehould you die they will reap the benefit of your

CEORCE W. RO'NNE,
treetWCANADIAN MANAGER

Of

Y,

Y

ig

NEAD OFFICE,
. .sxITH, Pbresdent·

0. 0. PoSTEn, Seeretary.

THE FEDERAL

- TORONTO, Ont.
WOM Mbb.u EENN M

LIFE [ASSURANCE COMPANY
HEAD OFFIOE...••.. -.HAMILTON, ONT,

e nt. capital .. et**. *.
ep.-ed .w-th-D - sem--mt ....... ,

NON-FOEYBITABLE POLIIE, TONTINE INVEBTEJTrS,
Rema. sPopular Plan of E ea.wbl.TersM Insurane be UoeO

DAVI D DEXTER,

BRIISEAXRICA
Anurano. Company.

WF I D q "

-s Ce W sed Auss .. S uS 6r

IUU0EOEA!n ODT.

HEU FFIE, .. . TODOT~,OIT

Govo OA O DIBOTOBs
DNP1mTY G unJ, .OHN l mIS, lQ

ILini .U@q. JOHNlmarsgDg. a, Bobmo. th 0ba y 6.K.L aaa, Us

JNITED FIRE INSJRANCE 00., LTD.
ESTABLISED 1877.

Head Office • Brown Street, Manchester.Montreal Office Temple Building.
Capital subscribed,
Capital palid p lu Cash,..................00
Fands ln Raud ln Additie t Capital,. ... 782,600

J. aN LAr A General Manager and Secretary.HUDSON & LANE, Managers for Canada
Approved Bisks insured nn theyot reasonable terms. Losse

promptly and liberaily bettled. m.LoeEASTKUE à LIGHTEOURNE, Toronto Agent.
Noma Boota Branch : New BrsMa.wickb ei.sc: Manioba mrnnoh:

Head Office, - Halifax. Head Offle, St. John Head Offce, - Winnipeg
ALF. SHOnTT, E. CUBoB & Co., G. W. GlaDLUsToNEGen1 Manager. Gen'l Agents. Gan1 Agent.

WESTERN
ASSURANOm OOMP.ANY.,

FIBB AND MARINB. IEOOapaum 18L1

" " e •oi •• .. $2000,00g·ae ·· . .. .. . ,00,000"0 00AMt .1' ··* e. . .. .. î,000,000 00

A

1
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Inurane...

lorth Dritish mi lrcu6 tilo
INSURANCE OOMPANY,

jlBTABLIBHED 1809.

PAID-UP CEP/TAL, $3,345,833

Fire Funds, - - - 166481
Life ' - - 86 .285

Toal Assets, - - $52,068,716
REVENUE 1891.

Fire Department, - $7,557,268
Life " - - 3541,984

Total Revenue, - $12,899,247

CANADIAI INVESTMEITS, $4,599,753

AGENTs Iu TooNTo:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMULATION POLICY

NEW YORKLIFE
18 A

PolIcy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAM ELVI

THE PAYMENT OF PREMIUNSI
DAVID BURKE,

Generail Manager for Cnnada.

SUN
INSURANCL"

OFFICE

1710.

FIRE.
0 0

HEAD OFFICE,

Threadneedle Street, London, Eng,
rransauts Fire business only, and is the oldest

urely fire office in the world. Surplus over capital
nd all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 We/ington Street East,
TORONTO, ONT.

H. M. BLAOKBURN,...... Manager.

W. ROWLAND,...........Inspector.

This Company commencedl business In Canada by
epositing 1800,000 with the Dominion Goveru.

ma ut for security of Canadian Eolioy-holders.

Insuran.e.

'131H3

siIgg1 LàeAssuicg g.Col,
OF EDINBURGH.

ESTABLISMIED 1823.

Head Office for Canada, • ONTREAL

Total Assurance over $107,011,900
Total Invested Funds ........... 8.........837,419,000
Bonus Distributed ........................... $7,500,000
Annual Income ......... ................ 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments In Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with:

out medical certificate of five years' existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Uverpol & tendon & Globe InsuranceCo.
Iavested nadIa ................... 8s,814.0

Head 09ce, Canada Branch, Montrea.
DIREOTORS.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bisks accepteds at Lowest Ourrent Rates. Dwelling

Bouses & Farm Property Ineured on Speci Term.
JOB. B. BEED, Toronto Agent, 90Wellington St. B.

C. . C. SUITE, Chief Agent-for Dom., Montrea.

INSURANCE COMPANY.
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
MABTER a YORK, AGuNTs, ToNTowo.

The IMPERIAL INSURANCE CO.. Ltd.
" F IR E."

Established at London 1803.

Subeoribed Capital ..... 86.000,000
Total Invested Funds, over... . ...... 89000,000
Agencies in aIl the principal towns in the Dominion.

Canadian Branch Ofice:
Company's Building, 10T 7î. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UIONI SSURINC SOCIi
'OF LONDON, ENGILAND.

Instituted
IN TEE

ReIgn et

Queen Anne
A. n.

-1714-.

T. L. MOBRISEY, Resident Manager,
55 St. Francois Xavier et., Montreal.

TI HilI ifiSe Co.
ead Office, - CALT.

Cash Assets. ........... 151,387
Total Assets. .......... 341,282

Both Cash and Mutuai Plane. During 1891 and
1899 refunded 20% o! al members' premiums.

P sm NT. Hon. JAMES YOUNG.
V.>PE Rw. .TR - - A. WA NOgerG U

BL S. STRONG, Manager, G&aL.

In.rance.

NORTH AMERICAN

... LIFE ..

ASSURANCE COMP'Y.
BEAD OFFIoE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PREsIDENTs,
HON. G. W. ALLAN J. K. KERR, EsQ., Q. C

in 3 ecmr,ampleroofsOf
solid progress and continued prosperity.
Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 80
Reserve Fund ............ 1,115,846 oo
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
Managing Director.

BRITISI BMPIRE
Life Assurance Comp'Y

OF LONDON ENGLAND,
UABIUsEND 1841,

GANADA BRANCH, - MONTREAL
Canadian Investments, over •$1.,800,000
Aecunulated Funds, - 7665,890
Annual Income, • • 1,295,000
Assurance in Force, - 31,250,00
Total ClaimsIPald, - 9,768,840

Bonuset every 3 years. Frea Polii*O'
Special advantages to total abstainerl.

F. STANCLIFFE,
General Ma a

J. E. &-A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Queb

GUARDIAN
FIRE AND LIFE ASSURANCE COMPAN

OF LONDONENCLAND.
Capital, ............. *î,00
Funds ln Rmand Exceed . 22,000'

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS f

Manager. Su b IM
Toronto Offce, Cor. Ring and Toronto 8t'

H. D. P. ARMSTRONG, MALCOLMG
General Agent.

P'ICEDN Ix:
FIRE ASSURANCE COPANY,Lo

Established in IT. Canadian'Branch $
n 1804. Loesspad mince the establih0n"t" 4 Pô

ompany exoeed 675 000ffl. Balance heid laoW
ofr pamn Pire iiosses 98,00D . 1jab o00

Bhai ldes tunllmited. DMt with th0 f
Government (for the seourty of pOlicY ho

anada), $ . s8o -t. Francoif Xa
mon ra.Gu1omilUP,&TERSON u »à
for the Dominion. LuwIs MorraTT
for Toronto. B. MÂoD. PATERSON-

WELLINGTON MUTUel

FIRE INSURANCE Co
Busineb »Ione on t eCash and pred0iU0 o

F. W. TON ASy.te DAVDS

IIgAD gypIgg . UEL

108:

-mmonom-,


