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A YEAR.
U.Oc.m Smerz Cory

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

CANADIAN TWEED

DEPARTMENT.

WE ARE SHOWING SPECIAL

DRIVES

UNION TWEEDS,
HALIFAX TWEEDS,

UNION and ALL-WOOL SERGES,
Fine Suitmgs and Trouserings.

Ma y!thselin
would repay the i pec

John Macdonaid & Co.

WAREHOUSES :

27 Wellington 8t. East,
34 Front St. East,

l ssth mill pnces and

, 2

g: sg % }'ronomo.
3

8t. Major, MANCHESTER, England.

A. B. LEE. JOHN LRYS.

 RICE LEWIS & SON,

- WHOLESALE
Hardware and Iron Merchants,
TORONTO.

Jones” Spades and Shovels.

Parkes' Draining Tools.

FIELD and GARDEN RAKES and HOES,
LAWN NOWERS an ROLLERS,

SHIP CHANDLERY.

MANILLA, TARBED AND WIRE

ROFPH.

Bolts, Spikes, Oakum, Pitch, Anchors,
Chains, Blocks, &c.

RICE LEWIS & SON.

SMITH & KEIGHLEY

MGMASTER,
DARLING & CO.

WHOLESALRE

Woollen & General Dry Goods
MERCHANTS,
4 to 12 Front St. West, TORONTO.

Offices—34 Clement’s Lane, Lombard Str:
London E.C

T onto, 1886,

W. INCE. INCE, JR..

PERKINS,
INCE & CO.

IN S8TORE,

New Season’s Japaus,
Moning & Kaisow Congons,
and Gren Teas

IN S8TORE,

BRIGHT VACUUM PAN

DEMERARA SUGAR

Nos. 41 and I3_ant St. East.

NEW SEASON'S TEAS

1885-86.

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans.

NEW FRUITS.

C. Morand’s Off-Stalk VALENCIAS.
Belected VALENCIAS in Layers.
New BSULTANAS and ELEMES,
Bosnia and French Prunes in cases, kegs and hhds.

9 Front Street East, Toronto.

Gordon, Mackay & Co, ‘

IMPORTERS

(eneral Dry Goods.

. AGENCY OF

THE LYBSTER GOTTON MFS. GO,

™| Sheetings, |

Shirtings, |
~ Tickings,
Yarns, &ec.

48 Front Street West,

Toronto, 1886,

TORONTO.

/LADIES’ BELTS

SATCHELS.

White Canvass Belts,
Colored Canvass Belts,
Worsted Belts.

Velvet, Leather, Tinsel, and Silk.

Leather Belts with Satchels Attached.
Cloth Belts with Satohel Attached.

Also, Newest Designs in Ladies’ Satchels.

SAMSON,
KENNEDY
& Co.
44 SCOTT AND 19 COLBORNE STREETS,
TORONTO.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Osapital (all paid up".
Reserve Fund

HEAD OFFICE, - - . - . MONTREAL.

BOARD OF DIRECTORS.
C. F. SMITHERS, EsqQ., President.
Hon. D. A, SMITH, Vice-President.
Gilbert Scott, Esq. A. T. Paterson, ES‘E
Alexander Murray, Esq. G. A 'Drummond, Esq.
Hon. John Hamilton, Hugh NcLennan, Esq.
E. B. Greenshields, Esq.
W.J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
H. V. MEREDITH, - - - - Ass't Inspector.
_ A.B.BUCHANAN, - - - - - . - Becretaay.
BRANCHES AND AGENCIES IN CANADA.

Montreal—E. 8. Clouston, Manager.

812,000,000
000

6,000,

Almonte, Ont. - Hamilton, Ont. Port Hope, Ont.
Belleville, « ton, * ebec, Que.
Brantfo “ Lindsay, *“ Assna.,
Brookville, * London, *  Sarnia, Ont.
Chatham, N.B. Moncton, N.B. S8tratford, Ont.

hatham, Ont. Ottawa, Ont. 8t. John, N.B.
Cornwall, Perth, “ St. Mary's, Ont.
Goderich, * Peterboro’, Ont. Toronto,
Guelph, “ Picton, “  Winnipeg, Man.
Halifax, N.8.

AGENTS IN GREAT BRITAIN—London, Bank of
Montreal, 22 Abchurch Lane, E.C, C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman; Robert Gillespie, EatLo

BANERRS IN GREAT BRITAIN—London—The Bank
of England; The London & Westminster Bank ; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Bcotl.ad—The British Linen Company
and Branches.

AGENTS IN TIE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall Street.
Chiuaio——Btmk of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANEERS IN THE UNITED STATES.—New York—The
Bank of New York, N.BA.; The Merchants National
Bank., Boston —The Merchants National Bank.
Buffalc—Lank of Commerce in Buffalo. 8an Fran-
oisco— r'he Bank of British Columbia.

COLCNIAL AND FOREIGN CORRESPONDENTS.—St.
John's, Nfd.—The Union Bank of Newfoundland.
Britisl. Colun.bia—The Bank of British Columbia.
New Z_aland—The Bank of New Zealand.

(Issu> Circnlar Notes and Letters of Credit for
Traveliers, a~ailable in all parts of the world).

THE GANADIAN BANK OF CONMERGE.

HEAD OFFICE, - - - TORONTO.
Pald-up Capital.... eeennee ereenriene 86,000,000
Rest 2,100,000

- DIRECTORS.
Hoa. WintiaM MoMASTER, President,
‘Wx. ELLror, Esq., Vice-President.
George TnylorhEeq. Hon. 8. C. Wood.
Jas. éutharn,'asq. T. Sutherland Btayner, Esq.
John Waldie, f'sq. ‘W. B. Hamilton, Esq.
‘W. N. ANDERSON, = = General Manager.
J.C.EEMP, ~ ~ = = Ass't Gen. Manager.
ROBERT GILL, - « = - - - Inspector.
F. L. HANEEY, - - - - - Ass't Inspector.
New York—J. H. Goadby and B. E. Walker, Agents.
Chicago—A. L. Dewar, Agent. A. Laird, Asst. Agt.

o BRANCHES.
Ayr, Guelph, 8t. Catharines,
Barrie, H iton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Ora.ngeviuo, Btrathroy,
Collingwood, O:tg:n. %horo}g,
un: 'oronto,
Dung;:ha. Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderieh, ‘Woodstock.

Commercial Credits issued for use in Europe, the
Eutﬂund West Indies, China, Japan, and South
merica.
8terling and American Exchsuﬁes bousht and sold.
Oollections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
NEW YORE—The American Exchange National Bank,
LoNDON, ENGLAND—The Bank of Sgotland.

THE DOMINION BANK.

Capital $1,500,000
Reserve Fund .............. essessnssssannenns 980,000
DIRECTORS.

Jas. Amrrm. Pregident.
on. FRANK SMITH, Vice-President.

W. Ince. Edward Leadlay.
E. B. Osler. James Soott.
‘Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.
AGENOTRS,

Brampton, Lindsay. Orillia,
Belleville. Napanee. Uzxbridge.
Co shawa. Whitby.

bourg. O A
Qnu:e‘n Btreet, Toronto, corner ot Esther Street
by “ East, Toronto, ocor. Bherbourne.
Drafts on all parts of the United States, Great
Bli%dn and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
China and

Rurope. apan. ;
R. H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ................... £1,000,000 Stg.

LoNDOR OFFPICR -- 8 (Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.

John James Cater. J. J. Kingsford.

Henry R. Farrer. Frederick Lubbock.

Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare, J.. Murray Robertson.
Becretary—A. G. WaALLIS.

HEAD OFFI0R IN CANADA—St. James St., Montreal.
R. R. GRINDLEY, - - - QGeneral Manager,
BRANCHES AND AGENCIES IN CANADA.

London, Kingston. 8t. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris, Montreal. Halifax, N.S.
Hamilton, 3::1)00. Victoria.

onto.

AGENTS IN THE UNITED STATES.

New York—D. A. McTavish and H. Stikeman, Agts:
Chicago—H. M. Breedon and J.J. Morrison, Agents.
San Francisco—W. Lawson and C. E. Taglor, Agts.
London Bankers—The Bank of England; Messrs.

3lyn & Co.
oreign Agents.—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australia. New Z d
—Union Bank of New Zealand. India, China and
Tapan—Chartered Mercantile Bank of India. Lon-
lon and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Mesars. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Oircular Notes for Travellers, available in all
narts of the world.

THE QUEBEC BANK.
INCORPORATED BY I;;;Cmmn. A.D.1818.
Capital . 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.

Hon. JAs. Q. Ross, EsqQ., President.
WM. WrTHALL, Vice-President

Jdno. R. Young, Esq.
, Esq. . William White, Esq.
&o. R. Renfrew, Esq.

JAMES STEVENSON,E8Q,, - = -~ - « = - (Cashier

BRANCHES AND AGENOCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of Montreal.
Agents in London—The Bank of 8cotland.

THE ONTARIO BANK.

Pald-up Capital ... 81,500,000
Reserve Fund . '485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. BOWLAND, President.
DoNALD MACEAY, Vice-President.
Hon. C. F. Fraser, R. K. Burgess, Esq.
G. M. Rose, Esq. A M. sm&h, Xsq.
G. R. R. Cockburn, Esq. =5
O. HOLLAND, - - - - - General Manager.

8ir N. F. Belleau, Kt.
R. H. Smith

AGENOIES,
Lindsay. Ottawa. ‘Whitby.
Cornwall. Peterboro’. Toronto.
Montreal. Pickering. ‘Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry. .
Guelph, Newmarket. Port Arthur,
476 Queen Street west, Toronto.
AGENTS.
London, Eng.—Alliance Bank, Rank of Montreal,

New York—The Bank of the Ntate of New York;
Meesrs. Walter Watson and Alex. Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF GANADA,

Capital Paid-up.. orerrr 81,500,000
Reserve Fund 480,000

- DIRECTORS.
H. 8. HOWLAND, Esq., President.

T, R. MERRITT, E8q.,Vice-President, 8t. Catharines,
William Ramsay. " Hon. Alex: Morrig Do
Robert Jaffray. P. Hughes,

T. R, Wadsworth.

D.R. WILKIR, - = = = = = = = Cashier.
B.JENNINGB, = = = = = = - . Inspector.
HEAD OFFICE, - - - . . . TORONTO.

Essex Oentre. Bt Oatharines.  Winni
e. 8 es, Man.,
Thgsrsoll i nomaa. Ak siook. *°
, elland. . Man.
Niagara Falls.  Port Colborne, randon,

Drafts on New York and Sterling Exo e’ bought

and sold. Depositairecaived and interest allowed.

« Prompt attentionfpaid to collections.

MERCHANTS’ BANK

OF CAINADA_

Capital Pald-up .........covevvrvenrnnnnns 85,725,000
Rest e 1,375,000

HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. '

'

ROBERT ERSON, Esq., Vice-Presiden
‘Wm. Darling, Es% Heétor Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan H n, Esq

John Duncan, Esq. John Cassils, Esg.
. - Hon. J. J. C. Abbott, M.P.

GrORGE HAGUR, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,

Berlin, - London, nfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, Btratford,

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, 8t. Thomas,

Hamilton, Owen Sound, Toronto,

%ersoll. Perth, Walkerton,
cardine, Prescott, ‘Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and

elsewhere.
in New York—61 Wall Street, Mesars.

Agenc
Henry e and John B. Harris, jr., Agents.
NgaAukem in New York—The Bank of New York.

lAd 'ge‘nera.l bankmgei ed bt:]slnesg is a + .

oney received on deposit, and current rateg of
intereazy allowed. b o

Drafts issued available at all points in Canada.

Sdterllxg‘g Exchange and drafts on New York bought
and so]

Letters of Credit ssued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

X

TH®
BANK OF TORONTO
CANADA.

INCORPORATED - - - - . 1858.

Paid-up Capital....
Reserve Fund ....

.... 8%,000,000
1,150,000

DIRECTORS.

GEO0. GOODERHAM, Es«k, Toronto, President.
Wy, HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., 'W. G. Gooderham, Esq.,

'oron Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - . . . TORONTO.

DUNCAN COULSON, - - - - - - Cashier,
HUGH LEACH, - - - - - - Asg’t Cashier,
J. T. M. BURNSIDE, - - - - - Inspector
BRANCHES.
Montreal—J, Murray Smii Man,
Peterboro'—J. H. Royper, th, ger
Pors oo R Woaoor, &
O] . R. Wadsw “
Ll
. Ca n . W. H tts,
Collingwood—W. A, Copeoqhg:d, Tow
BANEERS,

London, England — The City B Limfted.
New York - National Bank of gmx(neroe )

THE STANDARD BANK

OF CANADA.

Capital Paid-up... .. 81,000,000
Reserve Fund . 260,000
HEAD OFFICE, - - . TORONTO.

DIRECTORS.
W. F. Cowan, President. )
JoHN NURNS, Vice-President

W. F. Allen, Fred, Wyld Dr. G. D. Morton

A.T. Todd, R. C. Jamieson.
AGENCIES.

Bowmanville, Campbellford, Harriston.

Bradford, Cannington, Markham °

Brantford, Colborne, Nawecastle

Brighton. Picton.
BANKERS,

New York and Montreal—Bank of Montreal.

London, England—National Bank of 8cotland.
All Banking business promptly attended to. Cor-
respondence solicited.

J. L. BRODIE Cashier
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THE MOLSONS BANK.

INCORPORATER BY ACT OF PARLIAMENT,

HEAD OFFICE, - - MONTREAL.
Pald-up Capital $2,000,000
Rest Fund 75,000

BOARD OF DIRECTORS.
THOS. WORKMAN, President.

J. H. R. MOL8ON, Vice-President.
R. W Shepherd. 8ir D. L. Macpherson.
8. H. Ewing.

) Miles Williams.
A. F. Gault.
F. WoOLFERSTAN THoOMAS, General Manager.
M. HEATON, - = - = = = - = Inspector.
BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London,” Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown, Smith’s Falls, Sorel, 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., Woodstock,

Agents in Canada.—Quebec—La Banque Nationale
and Eastern Townships Bank. Ontario—Dominion
Bank. New Brunswick—Bank of New Brunswick
Nova Scotia—The Halifax g_Company and
Branches. Prince Edward Island—Union Bank of
P. E. I, Charlottetown and Summerside. Newfonud-
land—Commercial Bank of Newfoundland, 8t. John's.

In Europe.—London—Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The National Bank of Liver-
pool. Antwerp, Belgium—La Banque d’Anvers.

In United States.-~New York—Mechanics’ National |
Bank ; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank, Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Farmers’ & Mechanics’ National Bank. Milwaukee—
‘Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-
tana—First National Bank. Fort Benton, Montana—
First National Bank. Toledo—Second National Bank,

Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-

change.
Letters of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA,

Capital Pald-up.....coceviviivivnccnncieenns 82,000,000

HEAD OFFICE, - - - QUEBEC.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.

D. C. Thomson, Esq,
E. J. Hale, Esq.

E. J. Price.
E.WEBB, - - - -~ - - - Acting Cashier.

Hon. Thos. McGreevy.
E. Giroux, Esq.

BRANCHES.

Bavings Bank (Upper Town) Montreal, Ottawa, Three
Rivers, Winnipeg.
Foreign Agents.—Liond ‘The London and C

Bank. New York—National Park Bank.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1668.
CAPITAL, - - - 82,500,000.

LoNDON O¥FIOE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.
Vietoria, B.C.; New Westminster, B.C.

AGENTS AND OORRESPONDENTS.
IN CANADA--Bank of Montreal and Branches, who

will undertake remittances, telegaphic or otherwise,

and any banking business with British Columbia.

IN U. 8.—Ageunts Bank of Montreal, 539 Wall St.,
New York; Bank of Montreal, Chicago.

Unrrep KinapoM—Bank B. C., 28 Cornhill, London’
Natjonal Prov. Bank of Eng., North and South
}NallesdBunk, British Linen Co.’s Bank, Bank of

reland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
YARMOUTHE, IN.S.

DIRECTORS.
T. W. JOHNS, - - - - - « « - Cashier,
L. E. BARER, President. .
C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. . W. Moody
CORBESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
B o Bank of Bty
0 of tish North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,
Boston—The Eliot National Bank. .
ot s Cilea Bar o ongon
and -
change bought and gold. Ster of Ex
Deposits received and interest allowed.
Prompt attention given to collections.

Y

ST. STEPHEN’S BANK.|

INCORPORATED 1838,
ST. STEPHENS, IN.B.

Oapital 8200,000
TROBOTVO.....cceeniineirieniieerieenenneestirien, 25,000
W.H. TopD, - - - - - . - President.

J. F. GRANT, - - = - - - - - ‘- Cashier.

AGENTHR.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New %ork, N.B.A. Boston—Globe
National Bank. Montreal- Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bauk of
Montreal.

THE FEDERAL BANK

OF CAINADA.

HEAD OFFICE, - - - TORONTO, ONT.

Capital 1,250,000

Rest 100,
DIRECTORS.

8. NorDHEIMER, Esq., President. .

. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. éurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq. '
G. W. YARKER, - - - - General Manager.
BRANCHES.
Aurors, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, S8t. Mary's, Winnipeg,
Yorkville.

Bankers—New York—American Exchange Nationa!
Bank. Boston — The Maverick National
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA,

oTTAWA.
Capital (all paid-up)........cccoceerverreasncns 81,000,000
Rels't ! P up) - 210

JAMES MACLAREN, Esq., Pres;idenc,
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Eeq., R. Blackburn, Esq., Hon. George
Bryson, Hon.1.R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GROBRGE BuUmN, - - - - - - . . Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

@apital Pald-up........ccccececvunreivinnnnnnnnn $1,000,000
TROBOTVO ......ouveeeivrrrenireeecreerrnsressossseons 120,000
HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

TrOMAS E. KENNY, President.
JAMER BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie,
D. H. DUNCAN, - - - - - - - - Cashier,
AGENCIES.
In Nova Beotia—Antigonish, Baddeck, Bridge-
water, Gu borough, ondonderry, Lunenburg,
Maitland ( ts Co.), Pictou, Port Hawkesbury,
8ydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Backville. In Prince Edward Island—Chsar-
lottetown, Summerside. In Quebec — Paspebiac.
uda—Hamilton.

|HALIFAX BANKING CO.

CORPORATED 1872

Authorized Capital ...

... $1,000,000
Capital Paid-up .. 500,000
Reserve Fund 55,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITELY, - = = = = =» = = Cashier,
DIRECTORS.
RoBIE UNIACEE, President.
L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson,

AoENOIES—Nova Bcotia: Antigonish, Barrington,

%oiclaeport, Lunenburg, Parrsboro, 8helburne, Truro,
ndsor.
& N;whfmnswick : Hillsboro, Petitcodiac, Backville,

t. John.

COBRESBPONDENTS—Ontario and Quebec—Maolsons
Bank and Branches. New York—Bank of New York,
National Banking Association; John Paton & Co.
Boston—SBuffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A. F, RANDOLPH, - - - - = - =« - « President
J. W. BPURDEN, = = = = = - - - - - - Osashier

FOREIGN AGENTS.
London—Union Bank of L.ondon.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

Bank. |,

BANK OF HAMILTON.

Capital Subscribed .. veesere 81,000,000
Reserve Fund .............. 70,000
HEAD OFFICE, . HAMILTON.

DIRECTORS.

000 | JOHN STUART, glq., President.

on. JAMES TURNER, Vice-President.
A, G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esg.-
George Roach, Esq. .
E. A. COLQUHOUN, - - - = =« = Cashier.
H. 8. 8TEVEN, - - - - Assistant Cashier.
AGENCIES.
Alliston—A. M. Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J, Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
‘Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
. Agents in London, Eng.—The National Bank of
Scotland.

EASTERN TOWNSHIPS BANK.

Authorized Capital
Capital Paid in ...
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEEER, President.
’ Hon. G. G. BTEVE s, Vice-President
Hon. M. H, Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - - - General Manager."
BRANCHES.
Waterloo, Cowanasville,
Richmond, Granby, Farnham,
Agents in Montreal—Bank of Montreal.
London, Eng.—National Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Bank.
Collections made at all accessible pointe, and -
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISRED 1N 1835.

Capital patd-up ...
Reserve
JAOQUES GRENIER, - - - - - President.
A.A.TROTTIER, - - - - - - - Cashier. .
Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency—8t. Remis, P.Q.; C. Bedard, Agent.
FOREBIGN AGENTS.
London, England—The Alli Bank, Limited
New York—National Bank of the Republic.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

Capital Paid-up . 81,114,300
Reserve Fund ........... ,00
DirEcTORS.—John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, James .
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THos. FYSHR.

HEAD OFFICE, - . - . HALIFAX, N.S.
B en&ies in Nova ?:t?ﬁi-%?uhlerﬁ{ Annnﬁ){lis,
ridgetown, , en e, Liiv C)
Glasgow, North 8ydney, Pictou, Ya.rmouetrh?oocgm -
belltown. In New Brunswick—Chatham, Wo-
ton Moncton, Newcastle, 8t. Andrews, 8t. John, 8t. .
Bte’phen, SBussex, Woodstock. In Manitoba—Winni-
peg. In P.E.Island—Charlottetown and Summerside,

_ Collections made on favorable terms and promptly

remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - BST. JOHN, N.B.

Paid-up Capital ....... sessosrassasrsesntasssersas . $321,900
Rest..... 60,000
THOS. MACLELLAN, - =~ - « - dent,

Pr

_ BOARD OF DIRECTORS,

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.’

Bros., Indiantown); A. A. Sterling, Fred:

Agency—Fredericton—A. 8. Murray, Agent.
* ~—Woodstock, N.B.,,—G. W, Vanwart, Agent.

HEAD OFFICE, - - - - -
Paid-up.

CURRENT ACCOUNTS are kept
DEPOBITS at in
OIROULAR terest are recﬁ

of charge.
si

lonies, domiciled ndon

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825

EDINBURGH.
Reserve Fund...... £#860,000,

1,000,000,

LONDON OFFICE — 37 NICHOLAS LANB, LOMBARD STREET, E.C.

bly to usual custom.

NOTES and LETTERS of CREDIT available in all parte of the world are issued free
The Agency of Col dertaken and
Alm‘ine"ﬁo olonial and Fm Banks is un

the Accept of Cust, Brs re-
whieh will te furnished on aypplication.

retired terms
other Banking business conneoted with Bagiand srd Scotisnd is also transacted

JAMES ROBERTSON, Manager in London.

McMillan, Booksellers); John Tapley (of Tapley -
4 ericton.
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA,.(l)No:’I";m
Ciapital Authorised .... e 81,000,

. 500,000

Capital Subscrlb?:l. ‘‘‘‘‘ ey s+

Capital Paid(;

B
oBN CowaN, Esq., President.
J Go REUB;?{ 8. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H,. MOMILLAN, - - - - - Cashier.

BRANCHES. .
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

rook, Ont.

Deposits received and interest_allowed. Collec-
tions solicited and promtptl made. Drafts issued
available on all of e Dominion. S8terling
and American Ex e bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX.

Oapital Authorized ... 800,000
o-gmu Pald-up . 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A, Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PRTBR JACK, - -~ - - = - = = = Cashier.
Branches—Lockeport and Wolfville, N.S.

Agents in London—i’-o'rhe Union Bank of London.
«  « New York--The Bank of New York.
¢« « Boston—New E
“  « Ontario and Quel

LA BANQUE NATIONALE.

land National Bank.
The Ontario Bank

Oapital Paid-up............... renreessssnnienns 83,000,000
HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.
DIRECTORS.

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. = Ant. Painchaud, Esq.
M. W. Bahy, Eeq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
JH .Oarriere, do.; Bherbrooke, John Campbell. do.
Agents—The National Bk. of S8cotland, L.d., London;
Grunebaum Frares & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, ton; Commercial
Bank of Newfoundland; Bank of Toronto; Bank o
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CANADA.

HEAD OFFICE, - LONDON, ONT.
Oapital SBubscribed ... eeee 91,000,000

ital Paid-up ... 200,000
g‘omlo mdug.... 50,000

HY. T. PreddDItm;OTm Vice-President.
Y. TAYLO! ent. JNO. TT, Vice-] ent.
W. R, leredln' th, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyh, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. BMART, - - - - - - - - Manager.

I 11 PRANCERS Petroli
Ngerso!. © 8,

Drelden,' Watford.

Correspondents in "Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ... ... 81,000,000
Capital Snbscribed . 500,000
Capital Paid-up 318,000
HEAD OFFICE . . . TORONTO.
BOARD-OF:DIRECTORS.
DAVID BLAIN, ., President.

. TRERS, Esq., Vice-President.

H.P, Dw.igxt, Esq. A. MoLean Howard, Esq.
O. Blackett Robinson. K. Chisholm, Esq., M.P.P.
D. Mitchell McDonald, Esq.

A A ALLEN, - - - - - - < . Caabier.

Branches—Brampton, Durham, Guelph, Richmond
Hf11, and North Toronto. R

znts in Canada—Canadian Bank of Commerce.

In New York—Importers and Traders Nat. Bank. In

London, Eng.~—-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
OF MANITOBA.
Authorized Oapital ................... ... $1,000,000
DIRECTORS.

o T, Mokarmua,

Hon. C. B. Hamilton.

B
%

W. L. Boyle.

reoeived and interest allowed. Oollections
issued available in all parts
erican Exchange

51 the sad Ager

y made.
the Dominion, B
beught and sold;

CANADA PERMANENT
Loan & Savil}gs Co.

INCORPORATED
Subscribed Capital .
Pald-up Capital.
Reserve Fund ....
Total Assets

OFFICE: CO0.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.
or Sterling,

DEBENTURES issued in Currenc
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgn%a.nd Municipal Debentures purchased.

. RBERT MABON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.

ESBTABLISHED IN 1859.
Subscribed Capital

81,876,000

Capital Paid-up 1,000,000
Reserve Fund ... 445,000
President, - - - - Hon. WM. MOMASTER.
Manager, - - - - - - Hon. 8. C. Woop.
Inspector, = - - ROBERT ARMSTRONG.

Money n.dvsnéed on easy terms for long periods
repayment at borrower’s option.
_Deposits received on interest.

" THE HAMILTON

Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
JoBN HARVRY, Esq.

Vice-President, - - -
Capital Sabscribed
Capital Paid-up ..
Reserve and Suarp
Total Assets....

DEPOBITS r
hiﬁhest current rates.

EBENTURES for8or 5 a‘erus Interest &cysble

d Trustees are authorized

f | half-yearly. Executors an

vest in Debentures of this Society.
House— Btreet. Hamilton.
. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, OINT-

by law to
Banki

President, WILLIAM Grass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. “ “

Subscribed Capital..
Paid-up Capital .
Reserve d....
Total Assets..........

. 75,000
1,493,236

The Company issues Debentures for two or more | J

years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trus are authorised by
law to invest in Debentures of this company.
For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investment Soclety,

LONDON, ONT. .

INCORPORATED 1872,
Capital 81,000,000 00
Subscribed ,000,
Paid-up 833,121 00
Reserve and Contingent.. 135,539 16

vings Bank Deposits
Sa bentures Po ........... 768,995 18

Loans made on farm and city property, on the
most favorable terms.

Municipal and 8chool - Bection Debentures pur-
hased.
:hMoneerweivod on depoeit and interest allowed

ereon. F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital
Pnrd-np .l'gﬁ:m
Ansets 1,300,000

Money advanced on improved Real
lowest cym'rent rates. proved Bstate ¢

Bterling and Curroncy Debentures issued.

Money received on deposit, and interest allowed
&ysble half-yearly. By Vic. 49, Cha, . 90, Statutes of

tario, Executors ana Administra are author-
ized to invest trust funds in Debentures of this

ook, M2,
b ‘Iﬁ " G.Q-&G?w.

WESTERN CANADA
Loan &ia:\_rings Co.

Fixed and Permanent Capital
(Subscribed) .. .

Paid-up Capital »300,000
Reserve Fund 650,000
Total Assets.. 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currenczo and Sterling Debentures issued in
amounts suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal. :

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed....

Capital Stock Paid-up .
Reserve Fund

Money advanced on the security of Res Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital .
Sabscribed Capital..

83,000,000
1,000,000

Deegodta received, and interest at current rates al-
low:

Mone{) loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH, JAMES MASON,
M

President. anager.
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital . 8 750,000
Total Assets 1,613,904
DIRECTORS.

LARRATT W. 8yaTH, D.C.L., President.
JoHN KERR, Vic-President.

Hon. Alex. McKenszie, M.P. Q. R. R. Cockburn, M.A
ames Fleming. - Joseph Jackes.

‘W. Mortimer Clark.

WALTER GILLESPIR, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.

rlgoney advanced on the security of city and farm
P! .
es and debentures purchased

allowed on d

eposi
Registered Debentures of the Association obtained
on application. .

The London & Ontario Investment Co.

(LIMITED),
o 'I'ORON'I'O, OINT.

President, Hon. FRANK BMITH.
Vice-President, WiLL1AM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W, B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Dprling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive

'arm, city and town pro; A
Mortgages and Municipal Debentures &urchuod.
A. M. COSBY, Manager.
84 King Street East, Toronto.

The Ontarlo Loan & Savings Gompany,
OSHAE OINT.

Oapital Subscribed
Oapital Paid-up ...

Reserve Fund

Deposits and Can. Debentures .........
Money loaned at low rates of interest on the

security

of Real Estate and Municipal Debentures.
48 received and interest allowed.
W.F.

Cowax, President. -
W.F, ALLyn Vioe-President.
T: HIMOMILLAN, Seo~Tress
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THE ONTARIO

INVESTMENT ASSOCIATION | Real Estate( Inv?stment Co.

(LIMITED).
LONDON, CANADA.

Subscribed Capital . 1,493,600 00

Paid-up Capital ....... 378,400 00

Reserve 8,000 00
Oapital Subscribed ..... 82,650,000 00 | Assets 31st January, 1885 ......... 1,510 000 00
Capital Paid-up. 634,715 71 P“‘,‘;;.}‘P Capital held in Great 17 00
Reserve Fund . 500,000 00 ’
Investments ....... 1,998,621 06

DIRECTORS.

CHAS. MUBRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj, Cronyn, Barrister. ‘W. R, Meredith, Q.C.
Daniel Macfie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. Taglor,. Esq.
Jno. Elliott, Manufac’r.  Hu, rodie, Esq. .
Isaiah Danks, Secretary F. A. Fntzgera:ld, Presi-
‘Water Commissioners. dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lio Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.
OFFICE : RICHMOND ST., LONDON, ONT

- THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA,

—

O:l)lm Subscribed .... ... 82,000,000
Pald-up Capital...... . 1,200,000
Reserve Fund 285,000
Total Assets 3,041,190

Total Liabilities...... sesessrsnsesaes esnninane

1,507,573

Money loaned on Real Estate SBecurities only.
Municipal and BSchool Section Debentures pur-

WILLIAM F. BULLEN.
Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

B1R W, P. HowLAND, O.B.; K.C.M.G., - PRESIDENT
Capital Subscribed .. .

L Pald-up
Reserv

280,000
MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,—Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.
J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

HE

T
CANADA LANDEDCREDIT
COMPANY.

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAVORABLE TERMS,

Forms of applieation and full particulars may be
had on application.
D. MoGEE,

Becretary,
98 Toronto Street, Toronto.

The National Investment Co, of Canada
(LIMITED).

20 ADELAIDE STREET EAST, TORONTO.
Capital

82,000,000

DIRECTORS.
HN HoskiN, Esq., Q.C., President.
Jo WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq.
John Jacques, Esq. N. Bilverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.
Prot. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
l(one§ received on DEPOSIT. Debentures issued

John Scott, Esq.

THE PETERBOROUGH

Incorporated 1878 by Letters Patent under Great
Beal of Canada.

Authorized Capital .... .... 82,000,000 00

672,953 00
D IN CANADA. |
Major-Gen. HAULTAIN, late of Her Majesty’s East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esg.

A.C. Dunlog, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.
Bankers in Can The Ontario Bank.

Bankers in Great Britain—The British Linen Com-

pany Bank.

Chief Agents in Great Britain—Finlayson & Auld,

Writers, 150 and 154 West Geoztﬁe Btreet., Glasgow.
ﬁlents in Edinburgh—Ronald & Ritchie, 8.8.C.,

20 Hill Street.

Agent in Aberdeen—Geo. Allan, Advocate, 56 Castle

street.
+ G. M. ROGER,
Manager, Peterborough, Ont.

THX

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

President Hon. EDWARD BLAKE, Q.C., M.P,
Vice-President, E. A. MEREDITR, LI.D,

Mansger, - - - - - . . J. W. LANGMUIR,
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Zmelius Irving, William Elliot, William
Muloci:, MP., George A. Cox, William Gooderham,
J. G. 8cott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
titayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of

e, or other settlement ted

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
or on Margin. American Currency
snd Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO.

Buy and gell Canadian and American 8 De-
bentures, &c., on_commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.
Real Estate Brokers and Financial Agents

Offices_at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C. :
Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission, Correspon-

dence solicited. Special attention given to perty
at the terminus of l::l!:e Canadian Ptﬂiﬂc Raifrwg.y.

COX & CoO,

8STOOK BROKERB,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Btocks for
or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

Trust, Marriag
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The gompa.ny also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge,
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, arantee the prinei and the
prompt payment of the interest on fix days, yearl
or half-yearly. Morttgaies thus guaran an
taken in the name of the investor, are the safest
class of investments, and speciall commend them-
selves to Trustees, as well as to unicipal Corpora-
tions and Public Companies desirous of establishing
8inking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates,

Financial.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 840),
Stock & Exchange Brokers.

8pecial attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED, MORT-
GAGES BOUGHT AND BOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and A, ency of Banks, Corporations,
firms and individna?s received upon fsvor:g‘l’e terms.
Dividends and interest collected and remitted.

ends; also as transfer

ents.
Bonds, Btocks and Securities ught and sold on
commission, at the Stock Exch:n%e and :l:e'sgm

ANDREW RUTHERFORD, Managbr.

Act a8 agents f I - - -
- divid.g Or corporations in paying coupons PRI c E ’

ol

Pok EeveR |

|

A NEW SERIES ON THE

p= oy

SCENCE OF  ACOONOS

Business Correspondence,

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. Itis Practical. It

invaluable a8 a Book of Reference in the Coant
ing Room. It contains information not to be
found in other works of a similar nature.
It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

A Book of 252 Pqges, replete with Useful

and Practical Information.

'$1.00.
Address,

Ster! Ex d
_ .olllg.g change and Cable Transfers bought

'CONNOR O'DEA,

TORONTO, Or
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLRY & (0

938 St. Peter St. MONTREAL,

WHOLESALE

Dry Gl g
Unbrella and Parasol

DEPARTMENT.

‘We hold at present a very large stock of

Ladiag’ Parasols and Umbrellas
MEN'S UMBRELLAS

Gloria,
Victoria,

Black Twilled Silk,
Brown Twilled Silk,

Black Plain Silk,
Brown Plain Silk.

Hosiery ﬁnarlmgm.

Full lines Hoslery in the following makes :

Black Cotton Hose,
Coloured Cotton Hose,
Fancy Cotton Hose,
Black Lisle Hose,
Black Silk Hose,
Coloured 8ilk Hose,
Black Cashmers Hose,
Coloured Cashmere Hose.

CARSLEY & CO.

93 St. Peter St., Montreal,

AND
18 Bartholomew Close, London, Eng.

Zenilla,
Alpaca,

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor, Craig & St. Francois Xavier Sts
MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H.A.NELSON & SONS

DIRECT IMPORTERS OF
Fancy Goods, Doll:, Toys, Christmas Cards
'Coy Ce
. MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.
56 & 58 Front 8t. W.,
TORONTO

59 to 63 8t. Peter Bt.
MONTREAL.

Mercantile Summary,

THE Messrs. Rathbun, of Deseronto, purpose
to put on a line of boats daily between Belle-
ville and Ogdensburg, side wheel steamers.

Car1. R. W. Apams has formed a company
with $300,000 capital to work the phosphate
lots on Otty Lake, Burgess, and in Bucking-
ham Que.

However mirthful or overflowing your
spirits, never play the clown in your own store
nor anywhere else in the presence of the
thoughtful if you would retain the respect of
good and intelligent customers.

We learn that Messrs. Rice Lewis & Son
purpose building a fine store on King street,
north side, just east of the Globe office. Their
iron store house already stands immediately
at the back of the site mentioned.

A comurrTEE of the Toronto master bakers
met, on Monday last, members of the Bakers’
Union and settled upon the following points
for the ensuing twelve months. Ten hours
make a day’s work, one to be devoted to meals.
Work shall begin at 5 a.m., on five days per
week, and at 3 a.m. on one day. Journeymen
to get $10 per week ; a foreman $12.

TaAT very prominent and desirable north-
west corner of King and Toronto streets, in
this city, has been acquired by the Quebec
Bank, which will erect thereon, during the
present year, a handsome, modern building.
The main entrance to the bank will be, we
understand, by King street, the Toronto street
face will contain one or two shops.

RerERRING to the failure, caused by depres-
sion in shipping, of James Kitchen, of River
John, the Pictou News says that much sym-
pathy is felt for him, and expresses the hope
that he may arrange to continue his business
in the interest of the neighbourhood. Mean-
time, a general assignment has been executed
in favor of Malcolm G. McLeod, Mr. Kitchen’s
clerk, in which certain trust fundsin his hands
were made preferential claims, J.T. Ives &
Co. are said to be endorsers in the Pictou bank
to an amount not exceeding $50,000 which was
previously secured by bills of sale of 8,100 tons

of shipping.

Miercantile Summary.

TrE Inland Revenue office in Simocoe has
been closed, owing to paucity of business. An
officer from Tilsonburg will look after the
Simcoe business in future.

STrATFORD. has & mutual plate glass associa-
tion with twenty-two members, and has as-
sured 4,500 feet of plate glass. It pays no
salaries. The breaks were but two in num-
ber in 1885 and cost $107.

TrE New York Insurance Superintendent’s
annual report shows that plate glass companies
in that State received last year cash premiums
amounting to $379,274. The losses of all the
companies amounted to $176,524.

Tae Kingston Board of Trade has been noti-
fied that if the city will give a good bonus, the
Napanee, Tamworth and Quebec Railway will
be built to Kingston and extended to Tweed.
A committee will investigate the scheme, as
well as the extension of the K. & P. R.

Tae 8t. John Globe describes a new industry
in that city.} Mr. Joshua}8. Chase has leased
land on which to erect a two-story wooden
building for the manufacture of liquid glue
from codfish.and cusk skins. ¢ There are
very few factories of this kind in existence on
the American continent.”

Ax important move is being made by the
Jersey Creamery Company of Galt, which is
to open in Galt on May 1st. The following
are the officers :—Messrs. James Beaty, M.P.,
of Toronto, President ; W. G. Walton, Hamil-
ton, General Manager ; Separators are used.
The farmer can get cash for his milk or sell
his cream only, or he can get the milk made
up into butter for so much per pound.

Way should a solvent trader be comprom-
ised with : What good season is there that,
when insurance companies pay & man’s fire
loss in full, that man’s creditors should be paid
only half what is due them? We hear of a
case in which a man burned out last month
owing $20,000 and having $20,000 insurance
besides $2,000 book debts, asks his creditors to
let him off by paying sixty cents on the dollar.
It would be wise in his creditors to hold off

such a settlement meantime.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
in the market. -

> R o=
TRADE MARKS,
For the convenience of our Custouicis in the Wes
we now keep a full line of BLACK, WHITE, auv
COLORS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention.
Agents for the Dominion.

1 and 3 8T. HELEN STREET, MONTREAL
3 WELLINGTON STREET EAST, TORON1O

WM. BARBOUR & SONY’

IRISH FLAX THREAD

LISBURIN.

RECEIVED RECEIVED
Gola Medal / Gold Medal
THE THR
Grand Prix %) Grand Prix
hilfi:iﬁ.E;;m mtﬂﬁE&&

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 3 S8T. HELEN STREET, MONTREAL.

B WRTLINGTON BTREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &ec.
Painters’ & Artists’ Materials, Brushes, de

18, 814, 316 St. Paul St., & 258, 255, 257 Com-
missioners St.,

MONTREAL.

W.&F.P.CURRIE & 0.,

100 Grey Nun Street, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,

him! Tops, man Cement,
¢ ngf Lini%gs. Water Lime,
Flue Covers, ‘Whiting,
Fire Brli)ck:i. Pt Pl]a-sster of Paris
otch Glazed Drain Pipes, orax,
8o Fire Clay, China Clay, &o. )

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

s A large Stock always 0 band %3

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’

Agents.
Bleached Shirtings,
Grey Bheetings, Tickings,
‘White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels

Low Tweeds, Etoffes. &¢., &o.
5" Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.

To be had of all wholesale houses in Canad
BELDING, PAUL & CO.,,
MONTREAL.

THE GOOK’S- FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.
No First-Class Stock is complete without it.
Manufactured and for sale to thé Trade only by

W. D. MCLAREN,
55 COLLEGE ST.. MONTREAL
Sal Soda saivess.
Bi-carb Soda <.
Cream Tartar crystas.
* Tartaric Acid crsstas.

For sale by

COPLAND & MCLAREN,

MONTREAL. -

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry 6oods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t., Toronto

TEES, WILSON & CO.,
(SBucceasors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure to Se¢ Them.
WEAT?

L. 5. YAIL & C0.'S OVERCOATS.

ALSO,

Men’s, Boys' and Youth's Suits.

Splendid Value. Well Cut. Well Made.
A1 SELLING GARMENTS,

A.S.VATL & Co.

Manufacturers Ready - Made Clothing,
16 & I8 James 8t. North,

HAMILTON. ONT.

S. breenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

PerroLkuy has been discovered in Upper
Egypt, near the Red Sea and 10 or 12 barrels
of crude have been taken in a day from a
single well.

Muca of the maple syrup of to-day is not
maple syrup at all, but made from boiling
common brown sugar with a flavoring of the
maple. Taste your syrup before you buy it.

AN American clipper ship, the ‘ Henry B.
Hyde,” —named after the president of the
Equitable Life Society of the U. 8. lately
sailed from Ban Francisco to Liverpool, with
a wheat cargo, in the short space of 95 days.

Youxne man, it is a good thing to keep on the
right side of your dollar. It makes a great
difference in your comfort and prosperity, says
the Springfield Union, whether you spend 95
per ocent or 100 per cent. of it, but it is a pos-
itive insalt to the dollar to spend 105 per cent.
of it.

TrE collector of customs at Dundas, Mr.
William Gillesby, died on Monday last, after
a long illness. The deceased was a well-known
writer for the press of Hamilton in years gone
by and helped to give it its vigorous tone. He
was for some years assistant collector at
Hamilton. :

“Ir I could afford it,” said a prominent
Baptist clergyman in a dinner-table conversa-
tion, “ I'd insure my life on the endowment
plan, the insurance to fall due when I'm sixty,
for I notice that they generally put ministers
on the dry-dock when they are 60.” ‘ Surely
not Baptist ministers,” exclaimed a young
lady at the table.

Tae Hamilton police magistrate has adopt-
ed the cash system, having found it a losing
business to give credit on fines. He announces
that he will no longer remit any fines, or allow
time for payment. In future it must be pay
before leaving the court room or go to jail.
The cash system will also apply to prosecutors
who fail. If a complainant fails in the prose-
cution he will have to pay the costs immedi-
ately or go to jail.

TaEe Victoria Times rebukes another journal
of that British Columbian city for using the
following expression :—* A quantity of iron-
work from Canada, for the dry dock, arrived by
the North Paocific yesterday.” The habit pre-
vails in the far east as well as in our distant
west. It is & common thing for Nova Scotians
at this day, even those whohavelived for nine-
teen years under Confederation, to talk or
write about going * up to Canada.”
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THe BowMaNvILLE Statesman says that the

Board of Trade, of that town, will discuss the|”

credit system at its next meeting. They have
procured a * black book ” in which the names
of all bad-paying customers are to be recorded
for the information of business men. It will
surprise some of our * high-toned ” citizens to
find credit refused them because they are re-
ported bad pay, or slow pay, or ‘ dead beats.”
This black book is available to members only.

Ir is stated by the Eastern Chronicle of New
Glasgow that the . P. R. Co. has contracted
with the Intercolonial company for 17.500 tons
of Drummond mine coal, to be delivered in
Montreal. The Montreal Gas Co. are to take
12,000 from the Little Glace Bay Co. and 21,
00C tons from the International Co. Thirty
thousand tons from Victoria Mines, all said to
be for the C. P. R. is to be delivered at Quebec
and Montreal. The Port Caledonia Co. are to
deliver about 20,000 tons at Montreal for vari-
ous consumers.

A vLErrer from Montreal, dated Monday
night last, said :—* We are in a terrible state
here, the Grand Trunk Railway station is five
feet under water, cars can only reach within a
mile of it. All the G. T. R. works at Poins
8t. Charles are under water. Eastern trains
can only come through Victoria Bridge about
half & mile. Griffintown is all under water,
Victoria 8quare and Magill street and Craig
street down to Francois Xavier street are
flooded. The Herald and Gazette presses are
useless by reason of their furnace fires being
quenched. The surface water is within twenty
yards of the Telegraph office, whose basement
is flooded and the engine rendered useless. Six
of 'the operators are kept in their houses by
the flood and the office isshort handed. Skiffs
are in use everywhere, to ferry people from
one bit of dry land to another. The Longue
Point ice still holds its place, the water cannot
go down till the ice block between here and
Longue Point breaks away. So big and solid
is the jam that it may take some time to do
this. There is no train on the 8t. John road
to-day and indeed very little can be done until
the water goes down.”

THaeRrE are none but minor failures recorded
this  week.. In Meaford an agricultural im-
plement maker is in financial difficulty, and
has held & meeting of creditors at which he
made an arrangement extending over five years.
He could with advantage, it is said, give his
business more and municipal matters less at-
tention.——A bailiff has taken possession of
Mrs. McAvoy’s hotel at Sarnia.——W. A,
Sherwood, a general storekeeper at Browns.
ville, has made-an assignment.——8o0 has D.
Arnott of Lakefield, & deale in tins. It is
said that he virtually failed in 1879, but did
not take the benefit of the insolvent act.——
The pres nt is the second failure made by
Geo. J. Deppisch in the general store business
at Milverton.——Mrs. Beckett, a Newmarket
milliner, effected a compromise in 1883 at 60
ocents on the dollar.  She has now assigned to
Sheriff Jarvis.——Old age and a declining
business are the causes alleged for the assign-
ment of Thos. Cooper, a general dealer at
Thompsonville.——Thos. Crean, a city tailor,
has failed.——A. Conn, in the general store
business at Tyrconnel has made an assignment.
His principal creditors are London firms.——
T. C. Gray in the same line at Morden, Man.
is offering creditors 50 cents on the dollar.

~—The Bank of Nova Scotia will do the busi-
ness heretofore done by the Pictou Bank at
Amherst, N.8, It is said that this 1s the
beginning of & general policy of amalgamation.

TEMPERANCE COLONIZATION S80-
- - - - - CIETY.

A test suit brought by Mr. Daniel Rose,
against Mr. C. Powell, manager of this Co. was
begun at the civil assizes before Mr. Justice
Galton Monday last. The object of the plain-
tiff, and of other land credit shareholders of
the Society, who are associated with him for
the purposes of this suit, is to restrain the au-
thorities of the company from making calls
upon the plaintiff’s shares, which it is claimed
are paid up by land credits. The plaintiff con-
tends that he is entitled to have $1.90 per
share (the difference between $1.10 per acre at
which the land was bought and $3.00 per acre
at which it was afterwards allotted to share-
holders) allowed as payment on his shares.

The original promoters of the company
thought themselves entitled to make some
profit out of their position and were
therefore placed among the holders of the
‘“first third” shares in the company’s stock.
Some other shareholders objecting to this pre-
ferential position, a joint committee of both
classes of stockholders agreed upon a compro-
mise by-law to the following effect :

Provided that any land credit shareholder
release his claim to four-fifths thereof, the so-
ciety shall accept his surrender of all his shares,
save such as the other fifth of the land credit
will pay up to the extent of 20 rer cent ; and
shall so apply the said fitth and release him
from all claims or liabilities in respect of such
shares or such land credit.

To this agreement, one hundred and twenty-
four persons, subscribing for 405,000 acres of
land, assented. At the general meeting of
January 1882 it had been ordered that subscri-
bers who consented to recover to the society
should be credited with the 3-10ths of the 250-
000 acres allotted to them at $1.10 per acre
when they subscribed for the sum of $3.00 per
acre, and that this should be done year by year
as land was obtained from the government.

The arguments of counsel are to be heard at
an early day. In tle meantime, the Judge
has stated, as per the Gilobe’s report of the
hearing, that * The question comes down to
this; whether or not the land credit can be
supported. They took these shares on the
strength of their getting $3.00 in stock for $1.10
money. If they are to lose the $1.90 it would
be a very hard thing. if they were bound to
take all the stock they subscribed for.”

Side by side in the columns of the Mail of
Friday last, appear accounts of the meetings
on the 15th inst, of two different bodies of
shareholders in the Temperance Colonization
Society. The first declares that « the affairs
of the society are in a flourishing condition,
and confidence, which had been somewhat im-
paired formerly, is now being regained.” This
section of the stockholders elected directors as
under: J. 8. Hatton, J. C. White, C. Powell,
Thos. H. Willmott, W. Anderson, H. P. Blach-
ford, R. H. Gray, W. Dineen and R. J. Laid-
law. The president chosen by the first section
was J. C. White and the manager C. Powell.

The other report recites that ‘ the adjourned
annual meeting of the society was called to
order on the 15th April by the president, Mr.
George M. Rose. A section of the shareholders
objecting to the president, proposed that Mr-
White be elected chairman. The president de-
clared this motion out of order, he being, by
the by-laws, chairman of the meeting.” The
report prepared by the retiring directors was
not adopted but referred to & committee, viz.
Mr. Daniel Rose, Mr. W. P. Page and Mr. J.
N. Lake, who should report thereon at a future
meeting. The directors elected by this wing

were Mr. Geo. M. Rose, H. O'Hara, J. A.
Livingston, W. P. Page, 8. W. Hill, J. W.
Cheeseworth, D. Miller, D. Rose, and
J.N. Lake. The first named gentleman was
chosen president, the last named, manager.

ConrepERATION Lire Associarion—The four-
teenth year of this company's existence closed
with over thirteen million dollars insurance on
its books, total assets exceeding a millionand a
half, and a surplus of $282,000. Among the
assets, which are increased by & quarter mil.
lion over last year, are real estate, mortgages,
debentures and cash to the amount of $1,438,-
000. There have been paid during 1885 in
profits to policy-holders $12,368, besides
$13,183 for surrendered policies and $1,144
matured endowments. The death claims were
$83,671 which, for a premium income of
$380,000 is a very light sum. It could even be
paid out of interest earnings, which were
$84,468. The item of outstanding premiums,
($77,215) 18 undesirably large; this is explain-
ed to be half covered by short-date notes, while
the whole is backed by the surrender value of
the policies. Reserve on this and the succeed.-
ing item in the list of assets is included
amongst the liabilities. We observe with
interest what was said by the president on the
subject of commission for new business. It
appears to us that a price is often paid by life
assurance companies for new risks which is.
beyond all reason. A manager, when taxed
with paying over fifty per cent. of the first
year’s premium for a risk, says to us: «“ Well
I did; so-and-so pays sixty, whatam I to
do?” One thing to do is to consider whether
the game is worth the candle. The Confeder-
ation makes a bold declaration of refusal to
join in paying extravagant rates to agents.
Its attitude in this respect may lose it some
new risks but it will lose nothing thereby in
strength of position or cleanness of assets.
Both shareholders and policy-holders may
congratulate themselves on the statement now
made.

ONTARIO MUTUAL LIFE AsSURANCE COMPANY.—
This company has worked into & popularity
which enables it to enlarge its income year by
year, and to show increased total business and
largely increased assets. It admits, throngh
the speech of its president, that the competi-
tion of the co-operative insurance concerns,
and other causes, have prevented its getting so
much new business as in a former year. This
competition will not always be so formidable,
however, for the co-opera ive craze will not
always last. The death claims, which for two
preceding years were light, were this year
comparatively heavy, and reduced the surplus
from $47,200 by a 4 per cent. table, to $38,800
under & 4} per cent. valuation, but the com-
pany contil.ues to make the same large distri-
bution to policy holders as was done in 1884. -
The interest-bearing assets now exceed $600,-
000 and the average earning of these is 6§ per
cent. per annum. Amongst the ‘invest-
ments ”’ we perceive this year for the first time
commuted commissions, $2,280, a questionable
sort of asset, arising probably out of the
excessive rates of commission paid nowadays
to certain agents. It is disappointing to find
it there, when one had just noticed with
pleasure a few paragraphs before, the reduc-
tion of 5} per cent. in the ratio of expense to
income. The premium income of the com-
pany has now reached $240,000 and the inter-
est income $33,000. It has paid to living
policy-holders last year $35,000, and for death
claims $76,000. Net assets are $660,600, an -
increase of $96,000. )
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MANUFACTURERS' NOTES.

An Ontario man, Mr. George Davison, has
patented an invention called the Canadian
Fabric Trimmer. It is a necessity of modern
knitted goods manufacture that the edges of
seams which used to be left ragged or uneven
must now be cut smooth and finished with
nicety. And yet, it is said, so expensive were
the appliances for this purpose, when pur-
chased abroad and the high duty paid on
them, that few factories could afford to use
them. Mr. Davison’s machine is one which
can be attached to a sewing machine and a
female worker ‘can sew and trim from thirty
to forty dozen shirts or drawers in a day”
with it. Or ‘a’ knitting mill or hosiery mill
*‘ can ship its seaming machines to the company
which has been formed to make the new de-
vice which will fit the trimming attachment
to the machines.”

According to a paper by Mr. H. B. Small,
of the Dapirtment of Agriculture, Ottawa, on
the Phosphate Trade of Canada, read by Mr.
Wilson 118t week before the Hamilton Scien-
tific Association, an American company has
contracted to ship the products of its mines
at a freight rate of $1.40 per ton to the cities
on the south shore of Lake Erie, which have

been using South Carolina phosphate. The
value of phosphate exported had risen from
$64,000 in 1878 to $453,000 in 1884, and $362,-
288 in 1885,

The iron and steel trade of France, which
was much depressed during 1885 is still in a
very dull condition. The output of pig iron,
which was 2,060,430 tons in 1883, declined to
1,628,941 tons in 1885. Of this quantity,
370,593 tons were foundry ironand the balance
mill pig and Bessemer or Thomas-Gilchrist
iron. The bulk was made with coke as fuel.
Rolled iron, too, declined in quantity. The
production of rails was 356,209 tons in 1885,
against 371,432 tons in 1884 and 391,277 tons
in 1883. The statistics show, as in England

and America, a growing consumption of steel
for other purposes than rails.

—The directors of the Bank of Hamilton
have declared a semi-annval dividend of feur
per cent.

—DLetters from Halifax, dated 17th instant,
state that bank and other shares are dull.
Quotations as follows :—Bank of Nova Scotia,
130; B. N. A,, 122; Merchants’ Bank of Hali-
fax, 99 ; Union Bank of Halifax, par. ; Peoples,

103} ; Com. Bank, Windsor, 1224 ; Exchange
Bank, Yarmouth, 81 ; Pictou Bank, 673 ; Starr
Mf'g. Co., 85.

EBorrespandence,

TWO EVILS WHICH OUGHT TO BE
ABATED.

To the Editor of the Monetary Times :

81r.—The ever increasing army of drum-
mers furnishes the sorely afflicted retailer with
ample food for reflection and causes him to
look forward to the future with something like
dread. Just at present there is a slight lull
in the business of canvassing for orders. The
drummer is metaphorically resting from his
labors, or may-be leisurely looking up the
poor general storekeeper in small country vil-
lages, and we who have had to endure these
energetic and persistent missionaries for the
past three months are getting a chance to
draw our breath and look over our bill books.

Now, Idon’t wish to denounce these very plea-
sant and persuasive gentlemen who have
doubtless to do their best in the interest of the
various houses they represent, but I submit,
Mr. Editor, that the business of Commercial
travelling is a good deal overdone and that the
retail dealer is fast 'becoming the sufferer
therefrom. Were this soliciting of orders con-
fined to the wholesaletrade and their customers,
the regular retailers, it is possible that no
harm would be done. But the jobber—that
hemaphrodite wholesaler—broke the ice and
started to canvass for orders among the con-
sumers, and now we have the largest wholesale
houses actually doing a retail trade.

We find that some of our wholesale hardware
houses send representatives here to this town
who remain several days and sell bills of house
furnishings, locks, hinges, &c., to carpenters

Ercourage Home  Industry.

““Crown” Brand Flint Paper,
Best Quality,

In reams, all numbers.

‘‘ Anchor” Brand Flint Paper,
Second Quality, ,
In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

in rolls, all numbers; rolls 5 yards each, 234
inches wide. Especiaily for machine work,

WARRANTED EQUAL TO ANY ix THe WORLD

Orders solicited and promptly forwarded.

PETER R.LAMB & CO,

Manufacturers,
TORONTO.

SEEDS!

——

Now in Stock : Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West-
ern Seed Corn, &c., &oc.

STEELE BROS, & CO.

Seed and Produce Merchants,

TORONTO - - - -~ Ontaro.

TORONTO SYRUP GO,

Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres’'t. JoHN LEYS, Vice-Pres't
George Gooderham. W. H. Beatty.
A.T. Fuiton. W. Y, Selleck.
T. G. Blackstock. R. W. Sutherland, 8ec.-Treas.

MANUFACTURERS OF

Grocers’ Syrups,

Confectioners’ Grystal Glucose,
Refined Grape Sugar, Rose Malt,
Improved Laundry and Corn Starch,

WHOLESALE ONLY.

Espianads BeirNEEL  TORONTO,

and others. Theresultis that the local hard.
ware stores are placed at a disadvantage, their
trade cut up and business demorslized. In
this way wholesale houses are acting disreput-
ably as they are adopting methods which must
ultimately destroy local business.

I ask permission to suggest to retail hard-
ware merchants the advisability of holding a
convention at some central point to take into
consideration this and other matters in order
that concerted action may be taken. No
wholesale house that adopts these methods
deserves the support of the trade, and if
prompt steps be taken the guilty ones can be
taught a sharp lesson, which will lead them to
consider their ways and put a stop to the prac-
tice.

Galt, 19th

Yours,
April, 1886.

SEEFFIELD.

—Thomas C. Jenkins, Pittsburg, is said to
have the largest wholesale grocery house in the
world. The building occupied by Mr, Jenkins
is 240 feet long, 150 feet wide, six stories high,
making over five acres of floorage.

BRYGE,
McMURRICH & GO.

JUST RECEIVED,

AMERICAN PRINTS

PRINTED MUSLINS,

Purchased in New York recenn% by our Mr, Jones
when on his way to Britain.

Coods are very desirable and cheap.

All our I;)THER DEPARTMENTS still WELL

ASSORTE

BRYCE, McMURRICH & CO.,

34 Yongo St, - - - Toronto,

Eby, Blain & Co.

IMPORTERS

Wholesal;n (irocers,

Cor. Front and Scott Sts,,
TORONTO, ONTARIO,
BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guaranteed,

Manufactured by

CHAS. BOECKH & SONS.

Offices & Warerooms : Factory :
80 York Btreet. l 142 t0 160 Adelaide 8.
West.
TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

oy
ﬁw&&w

Importers and Wholesale Dealers

STAPLE and FANCY

DryYy Goobs
Woollens, Tailors Trimmings, &c.

WAREHOUSE :

Corner of Bay and Wellington sts.

COOPER & SMITH,

Mannfacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
_ JAMES COOPER. JOHN C. SMITH.

MANUFACTURERS OF

Staple & Fine Shoes.

* The Maltese Oross Brand,
our Registered Trade
Mark, is a Tnnnm of
Perfection in style,
Durability of 8tock

and Excellence

ASK FOR OUR GOODS,
and be sure you get them.

TORONTO.

A.&T.).Darling & Co.

TORONTO.

SPECIALTIES:

“Darling” Axes, Saws, Cutlery,
“BLACK DIAMOND’’ FILES.

cuh

7”37 & 39 WELLINOTON ST. E.,

44 & 45 FRONT ST. E.,

HARDWARE.,

W.J.Mcl@s'rER&Co.

STAPLE AND FANCY

DRY GOODS
mported & Canadian Woollens

AND

EAILORS’ TRIMMINGS.

Stock Fresh, Choice and Well Assorted.

W. J. McMASTER & CO.

41 Front Street West.

S.F.McKINNON & GO,

IMPORTERS OF
Millinery Goods,
Fancy Dry Goods,
Inantles, Silks, ete.

0. |Gor. Wellington and Jordan Sts.

TORONTO.

X 2 Fountain Com‘t, Aldermanbury, London,Eng

TODD & CO., Successors to

Quetton St. George & Co.

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies and Liquors,

ROM THE
Vineyards of France, Spain, Germany, &c.
VAULTS :
12, 14 & 16 KING STREET WEST.

ESTABLISHED 1856.
Telephone Communication Between all Offices

P. BURNS,

f¥holesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 61 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWRENC OOFFER.

THOMAS FLYNN.

Morgan Davies & Co.

Tea Importers,
46 FaowT Sr. EAst, Tohowto
COBBAN MANUFACTORING (0.

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-6lasses
IMPORTERS OF '

Plate, German aud Sheet Glass, Cabinet
Makers’ Sundries, &e.

0GILVY,
ALEXANDER
& ANDERSON

Are now showing a CHOICE STOCK ef

SUMMER PRINTS,

Ginghams, Dre s Goods, Muslins, &,

Cor. Bay and Fﬁt—sneets, Toronto,

SOLDER.

Purchase only our standard * Half-and-Half";
this can now be supplied in triangular bars, which
economizes labor, and is particularly adapted for
tinsmiths' requirements.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an
pattern. Unsurpassed for Quality, Durability ang
Cheapness. Established 27 vears.

PALDECOTT,
BurToN & Co.

DRY GOODS IMPORTERS,

WHOLESALE,

TORONTO.
Stook Complete. Seasonable Goods

JUST TO HAND,
Jerseys, Oriental Laces,

French Summer Dress Goods,
PRINTED MUSLINS,
Victoria Lawns, Linon de Syrie,
In WHITE, ECRU, and BLACK.

And a large assortment of PARASOLS.

W. C. HARRIS.
R. W. SPENCE.

S. CALDECOTT.
P. H. BurTox.

SPRING, 1886.

WHOLESALE DRY G0ODS

$ilks, Velvets, Cashmeres & Fancy Dress Goods,
Hoslexz, Gloves and Laces,
Foreign and Domestic Cotton Goods,
Merchant Tailors’ Fine Wgollens’ Trimmings,

&c., &c.
Worsted Coatinl;gis and West of England Trous-
erings a Specialty.

TERMS LIBERAL.,

HUGHES BKU'HERS.
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*TE ONETARY TIMES
AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal, the TRADE
REvVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIL TION;POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per YEeAR
BRITISH o - 10s. 6. STER. PER YEAR.
AMERICAN -~ $2.00 U.S. CuRREncY.
SINGLE COPIES, - - - 10 CenTa.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
_Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE ; Nos. 64 & 66 CHURCH St.
EDWN. TROTIT. MANAGER.

TORONTO, CAN., FRIDAY, APRIL 23, 1886

THE SITUATION.

After the decision on the Ontario boun-
daries had been made, there remained a
question of the ownership of the soil with-
in the limits of the award to Ontario. The
Dominion had acquired the title of the
Tndians and claimed the lands; the
Province claimed them under the Act of
Confederation. The question came before
the courts, where it has got to the end of
two stages. In the first instance, the chan-
cellor decided in favor of the Province, and
now the Court of Appeal has unanimously
confirmed his judgment. In such cases
there is no stopping place short of the
Privy Council. Should the fin+]l decision
be in favor of the Province, as is probable,
there may possibly be another question for
settlement still left: has the Dominion
Government an equitable claim to be reim-
bursed the amount which it paid to extin-
guish the Indian title ? If it should be de-
cided that it has, the same claim could be
made in respect to many other payments.
In the whole mat.er the position of the
Province is strong.

The Government of Quebec has begun
to make careful explorations of the extent
of its timber wealth. In Gaspe, Rimouski
and Temiscouata good results have already
been obtained, and it is intended to extend
the work until complete information of the
forest resources of the Province is got
This stock-taking cannot be said to be un-
necessary. It will be useful in many ways.
The Government will learn what its timber
resources are, and it can husband them
accordingly ; the periodic panics over an
alleged exhausting supply will lose their
force unless they be found to rest on a sub-
stantial basis; in any case, uncertainty
will be removed. A system of protection
of the forests from fire can be better cariied
out when it is ascertained what there is to
protect, and the nature of the country in
which the protection is required.

Mr. Gladstone has let drop some words
from which it is clear that he contemplates
a reform in the British and Irish currency.
« Jreland,” he said on the Irish Government
bill, ** might think fit to pass a ‘law pro-
viding for extinction of private issues in

Ireland, and that no bank notes should be
issued in Ireland except under the authori-
ty and for the advantage of the state.”
And he added significantly : I own it as
my opinion that Ireland would do an ex-
tremely sensible thing if she passed such a
law.”” He went further and favored a like
measure for England also: ¢ It is my most
strong and decided opinion that we ought
to have the same law ourselves, but the
block of business has prevented that, and
many other good things towards the attain-
ment of which I hope we are now going to
open the door.” The announcement was
received with cheers, and the ‘Economist
remarks : ** This clearly points to the sub-
stitution for our present diverse and ab-
surdly complicated system of note issues
of one uniform issue, in the profits upon
which the State would participate. And
like Mr. Gladstone, we are of opinion that
this would be an extremely sensible and
beneficial reform, especially as it would, of
course, carry with it the abrogation of the
prohibition against the issue ofj£1 notes in
England,”

The long expected war on the Mackay-
Bennett cables by the old cable lines has
begun. Hitherto new opposition cables
have been absorbed, after a ruinous fight
by the old lines. But one serious incon-
venience attends the result: the victor,
after each success, finds the loading of
capital more onerous, and the payment of
a dividend on the increased amount requires
the maintenance of high rates. The
attack on the Mackay-Bennett cables is
part of the policy which has always hither-
to been pursued ; but the difficulty with
which it is entered on this time may be
judged by the fact that the new lines are
weighted with only one fourth the capital
of the old, and that Mackay is wealthy and
has an ambition to preserve his indepen.
dence. A complete conquest over him is
improbable. Some compromise may come
out of the fight. Meanwhile the public
reaps the advantage of low rates.

The city of Montreal is certainly in ill
luck. After the small pox came the Riel
agitation, and lastly the floods. The
damage to property by water must be very
great, but it is gratifying to know that the
trouble is over. This trinity of evils has
inflicted deep injury on Montreal. Small
pox is controllable, political frenzies are
luckily infrequent, but the waters of great
St. Lawrence are not easily controllable.
However, to their control the future must
steadily look ; and under proper guidance
success need not be despaired of.

In the greatest strike on which the
Knights of Labor have yet entered, defeat
has been the result. With Jay Gould for
an opponent, the Knights had one great
advantage in their favor: Gould's name
did not strike any chord of popular sym-
pathy ; as between him and the Knights in
a contest which the public could have sup-
ported, the advantage would have been all
on their side. But the origin of the strike
even Powderly himself was obliged to con-
demn. Violence and outrage on the side of

the Knights turned the public feeling

against them. When non-union men were
taken on in place of the striking Knights,
the necessity of protecting them in their
rights was generally acknowledged, and
Gould saw the advantage by assuming to
champion their cause. Industrial inaction
is easily transformed into fraternal insur-
rection, and a war directed against a rail-
way company to-day can easily be turned
against the central governing body of the
order to-morrow ; in this way the strength
of the organization becomes measurable by
that of its weakest part. With a strong
central authority, able to command obe-
dience, the Knights could do much; with-
out it Mr. Powderly has to deplore a series
of ill considered strikes, directed with vio-
lence, and ending in disaster.

The New York Shipping List gives us a
reason why Americans will not enter into
the carrying of their own grain trade across
the ocean, *the large number of foreign
vessels engaged therein, and which have,
through active competition, lowered the
carrying rate to a point considerably below
the cost of actual transportation.” Weare
asked to believe that the 1098 steamers
and the 93 sailing vessels which last year
took grain from the port of New York, all
worked at a loss. This is extremely im-
probable. We can well believe that Ameri-
cans could not succeed, with their hands
self-tied, in the competition. But if they
had not weighted themselves by the cost
of protection, they might have done so.
Their vessels cost much more than do those
to which. the trade falls. 'The true view of
the case is to see in it a survival of the
fittest: dear vessels cannot compete against
cheap ones, and if the Americans would
succeed in the competition they must find
out the secret of this cheapness. Produce
i occasionally carried below cost, but this
is the exception not the rule. The Ameri-
cans have for years been virtually excluded
from this trade, and it cannot be that
foreigners have all this time been carrying
American produce at a loss, for the mere
fun of the thing.

The advocates of arbitration for the
settlement of labor troubles have to estab-
lish the right of interference by arbitration
between two parties who are severally
capable of making their own bargain. In
cages of ex-propriation arbitration is emi-
nently suitable. If for public purposes,
private property is required, arbitration is
the best means of settling the price; but
in the case of labor, there is no question of
expropriation ; there is no desire to take
the labor in opposition to the will of the
owner. But parties are free to make their
own bargain, and why there should be any
arbitrary interference between them it is
difficult to see.

J. 8.; Charlottetown.—The table of Cana-
dian exports was our own arranging, you can-
not find the same information, in the same
concentrated form, any where else so far as
we know. The figures used are the Ottawa
official figures. Another page table on the
same subject was in last week’s issue.

W. 8. H.—A simple plan is to put an adver-
tisement in an evening paper. You will be
sure to have applicants.
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for March last will be found in
condensed form below, and are compared
with those for the previous month. The
statement bears date, Ottawa, 15th April,

CANADIAN BANK STATEMENT.

LIABILITIES, ‘
Mar., 1886. Feb. 1886.
Capital authorized.. $81,479,666 § 81,479,666
Capital paid up.... 62,218,385 62,182,713
Reserve Funds... 17,830,141 17,820,141
Notesin Circulation 29,959,917 29,691,348
Dominion and Pro-
vincial G overn-
ment deposits. . 10,702,173 7,621,424
Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies...... 816,913 801,867
Public deposits on :
demand.......... 47,979,244 48,585,524
Publicdeposits after
notice...coeeanesn 50,893,610 50,709,636
Bank loans or de-
sits from other
nks secured... cesese aeeees
Bank loans or depo-
gits from other
banks unsecured. 1.1556,219 789,119
Due other banks in
Canada ......... 714,382 1,623,446
Due other banks in
Foreign Countries 270,528 115,894
Due other banks in
Great Britain... 1,811,030 1,638,369
Other liabilities. . . 187,264 195,896
Total liabilities.. $144,490,341 $141,772,523
ABSETS.
Bpecie ............ § 6,823,1168% 6,820,550
Dominion notes.... 11,907,194 12,358,988
Notes and cheques
of other banks.. 4,965,000 4,379,652
Due from other
banks in Canada. 2,406,125 2,915,434
Due from other
banks in foreign
countries ........ 16,018,323 17,688,496
Due from other
banks in Great
Britain.......... - 2,222,902 2,364,045
Immediately avail-
able assets...... $ 44,342,660 % 46,527,165
Dominion Govern-
ment debentures
or stock......... 4,300,426 4,289,859
Public securities
other than Can-
adian........... 3,242,411 3,347,951
Loans to Dominion
& Prov. Gov... 2,450,370 1,960,408
Loans on stocks,
bonds or deben.. 12,003,983 11,897,282
Loans to municipal
corporations .... 1,652,718 1,464,871
Loans to other cor-
porations .. . 13,067,051 12,688,174
Loans to or deposlts
made in other
banks secured... 141,502 101,501
Loansto or deposlts
made in other
banks unsecured.. 412,178 466,552
Discounts current.. 131,372,895 127,519,157
Overdue paper un.
uared .......... 1,587,618 1,564,550
Other overdue debts
unsecured... 111,566 112,668
Notes and debts
overdue secured... 2,073,884 2,014,991
Real estate........ 1,364,838 1,383,366
Mortgages on real
estate sold ..... . 666,581 664,741
Bank premises.... 3,322,453 3,312,859
Other assets....... 3,816,862 8,815,050

-Tota.l 288et8,.. ...
Avera.ge amount of
specie held during

$225,929,994 223,131,136

the month....... 6,823,525 7,022,621
Av. Dom. notes do.. 12,213,209 12,123,025
Loans to Directors

or their firms.... 7,134,462 6,842,710

There have been some rather striking
changes during this month. We do not re-
fer to the increase of circulation, amounting
to $268,000. This movement is natural and
customary. During March of 1884 the in-
crease in circulation was over $600,000.
The increase in question has little to do
with any expansion of the general trade of
the country, Circulation arises almost
wholly in connection with two or three
special lines of business, particularly the
lumber trade and that in agricultural pro.
ducts. During March the lumberers are
paying off, as a rule, large gangs of men
who have come out of the woods. Hence
a large employment of bank bills.

There was a considerable movement in
preduce during March, for farmers by that
time became convinced that no rise of
prices was to_ be looked for. Such being
the case, it is vain to hold on. On an
average of seasons in fact, farmers make
nothing by holding on. Still less do they
make anything by turning merchants and
shipping their produce abroad themselves.
Many farmers have tried the experiment
this year with cheese. The result has been
disappointing.  After awaiting returns for
months, they have received less than they
would have done had they taken the mar-
ket as they found it. Farmers will perhaps
now understand that ‘middle men,’ so
called, are just as useful a factor in the
commercial position as the producer him-
self.

Each one to his own trade. The farmer
produces, the merchant distributes. The
merchant who buys and sells, renders the
community a distinct service which cannot
be dispensed with. Merchants do not get
an unreasonable profit. This is evidenced
by the fact that so many of them fail to
make a living, in fact fail to pay their debts.
If the time spent by our farmers in playing
at the trade of merchants had been spent
in trying to improve the productive capa-
city of their farms they would lhave bene-
fitted themselves and the country too.

The deposits of the Banks have increased
by rather a large sum. They have swelled
$2,670,000 during the month. This is al-
most wholly in the Government account
with the Bank of Montreal, and arises out
of the payment of duties in anticipation of
an increase. Nothing has been made by
this, as is well known. The Government
managed to keep their intentions secret.

Discounts and loans have increased by
the very large sum of $5,000,000. The in-
crease is represented by a general move-
ment on the part of the banks as a whole.
Doubtless a considerable portion of the
money paid to the Government for excise
duties was borrowed from the Banks.
Customs, duties onimports are alwaysheavy
at this season. That, too, creates a de-
mand for discounton the part of importing
houses. The payments by lumberers pre.
viously referred to, and increasing accum-
ulation of produce in warehouses all tend
to swell the volume of loans. The in-
crease is satisfactory to the banks, doubt-
less, for they have abundance of funds.
The leading Bank indeed appears to have
more money than ever employed out of
Canada. The sum stated to be due from
agents in Foreign Countries is no less than

CERr e + 3 —
$9,000,000. The greater part of this no
doubt is loaned in New York or Chicago.
The amount is remarkable when we con-
sider that the total of the Bank’s discounts
for ordinary commercial business in Can
ada is only $15,000,000.

There cannot be a more striking instance
of the folly of multiplying banking insti-
tutions in Canada than this. There is an
enormous amount of Canadian money forced
out of Canada altogether by unreasonable
competition. The sum which the Bank of
Montreal is compelled to employ in carry-
ingon the business of Chicago would amply
suffice if drawn back to Canadian channels
to make up for the retirement of four or
five of the smaller class of banks that were
brought into existence so needlessly in late
years. Yet Parliament goes on listening to
every new application for a charter as if
new banks were one of the great wants of
the country.

While speaking of new charters it seems
in place to say that a fundamental mis-
conception exists as to the function of
Parliament on the subject. There appears
to be an impression amongst members of
the committee on banking that provided
any new charters conform to the terms of
the banking Act any parties applying for a
charter have the right to it.

This is an erroneous view of the case.
Had such been the intention of the framers
of the banking Act it would have been so
expressed.

The National Banking Act of the United
States does so express it. That Act gives
the power to any body of persons whatever
to organize a National Bank, on observing
certain conditions, without uny further
need of application to Congress. The
Banking Acts of the separate States all run
in the samedirection. The ‘Free Banking
Act,” as it was called, introduced some
thirty years ago in Canada by the late Sir
Francis Hincks was of the same character.
Under these acts there is no further need
of any application to Parliament. In all of
them the security of the circulation is the
main point aimed at, and by the require-
ment that circulation shall be based on
government securities, the public are
effectually secured. This point being suffi-
ciently guarded any persons whatever are
authorized in the States toestablish a joint
stock bank without applying to the legisla-

.| ture.

But our Canadian banking law is of an
entirely different character. We call the
special attention of members of Parliament
to this fact. It does not provide that the
circulation of Banks shall be secured by
Government bonds. The only security re-
quired is that the bills shall be a first
charge upon the assets in case of failure.
This difference is fundamental. It is a
marked feature of our banking Act, and,
this being so, the legislature very properly
refnses to allow any persons to establish a
bank on merely complying with certain for-
malities. The banking Act compels those
who desire to establish a bank to come be-
fore the legislature, plainly implying that
Parliament has to exercise some discretion
in the matter. It is obvious that Parlia-
ment is expected when a new charter is
applied for to enquire whether a new bank
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‘1 needed in the locality ; andif 8o, whether
the parties applying for it are responsible
and fit to be entrusted with the privileges

" confprred by a charter. This view is most
reasonable. The opposite is entirely un-
tenable.

The whole subject of the banking of
Canada was never so thoroughly discussed
as when the present Act was framed in
1871. Every contingency and circumstance
that could be thought of, both present and
future, was then passed under review.
What the Act omitted to say is, therefore,
just as important to be noticed as what it
did say. It did not give a general power
to all and sundry persons to found banks
on complying with certain formalities. It
did compel them to come before Parliament
in each iudividual case. It would have
been perfectly easy to enact the former.
But it did not. If it had intended that
there should be simply an enquiry as to
whether certain formalities had been ob-
served, that object could have been ob-
tained by referring the matter to govern-
ment officials. But the very fact of insist-
ing that persons must come to Parliament
and pass through the ordeal of an exami-
nation by a large committee implies that
something more is to be done than merely
seeing whether formalities are complied
with. We say then, distinctly, that it is
the duty of the Banking Committee of
Parliament to go deeper than they have
been doing for some time past. They are
undoubtedly bound to satisfy themselves at
least on the two points mentioned ; namely,
whenever a charter is applied for, to en-
quire: is such a bank wanted in the country
and in the locality ; and, if such a bank is
wanted, are the men who are applying for
a charter the proper people to be entrusted
with it ?

We press this matter on the attention of
members and trust that its importance will
secure the attention it deserves.

ABSTRACT OF BANK RETURNS.

31sT March, 1885. [In thousands.

Banks Bmks!Banks

inQue-| in On-; in
bec. | tario. | other
'IProv's

$ $ L) $

Capital paid up..[36,305| 18,976/ 6,383' 61,664
Circulation ...... 16,198 10,214} 3,379 29,791
Deposits......... 51,111} 37,567|10,073 98,751
Loans & Discounts|89,083| 62,454/16,319 167,856

Cash and Foreign |
balances (Net)..|16,504] 7,908( 3,151 27,563

Description. Total.

81st MarcH, 1886. [In thousands.

Banks | Banks | Banks
Description. inQue-/in On-| in Total.
bec. | tario. | other
Prov's.
$ $ $ $
Capital paid up..|35,947/17,883| 8,388] 62,218
Circulation ...... 15,571/10,397| 3,991 29,959
Deposits ......... 56,279,42,797/11,316, 110,392
Loans & Discounts|84,011/64,484 17,746) 166,241
Cash and Foreign
balances (Net). . |22,831| 8,275 3,783| 34,889

H.—The legal irm you name is a respect-
able one. We question, however, it they or
any other could collect such a debt as you de-
geribe. The high-strung party referred to is
«an idealist ” in the sensein which the Boston
wit used the term. The idealists are ¢ ever
striving after the ineffable, but they never pay
aash.”

INSURANCE ON RETAIL STOCKS.

The necessity of some organized means
to secure what we referred to last week as
a desirable object, that is, that retail deal-
ers’ stocks should be covered by insurance,
has been strongly impressed upon promin-
ent business men. Hamilton and Toronto
merchants and bankers are at one in the
desire that an effort be made by the whole-
sale trade generally to bring about a more
equitable state of things than at present
exists. .

A meeting of the council of the Toronto
Board of Trade, to which the representa-
tives of all the fire insurance companies
were invited, was held in this city on Mon-
day last, to discuss the matter in question.
A full representation of the council was
present. Messrs. Sanford and Roach, mem-

_bers of the Hamilton: Board of Trade, Mr.

W. C. Matthews, representing Dun, Wiman
& Co.'s Mercantile Agency, and Mr. J.
Priestman, Bradstreet’s Mercantile agency,
were also present. The insurance com-
panies were represented by the following
gentlemen : Messrs. S. C. Duncan-Clark,
‘Wm. Henderson, Hugh Scott, S. F. Magurn,
Alex. Dixson, R. Wickens, Alf. W. Smith,
E. P. Pearson, Geo. B. McMurrich, R. N.
Gooch, and R. McLean. Mr. Wm. Ince,
vice-president, occupied the chair. The

‘president, Mr. Darling, who was unable to

remain, made a short address cordially
approving of the object of the meeting,
which was to provide means by which
retail merchants could be induced to keep
up an insurance on goods to the extent of
75 per cent. of their value. After Mr. Ince
had expressed his entire approval of the
object sought he called on Mr. Sanford, of
Hamilton, who was the originator of the
present movement, to address the meeting.

Mr. . Sanford said that he was strongly
impressed with the necessity of something
being donme to protect the interests of
wholesale dealers by devising some plan by
which the retail trade could be induced to
maintain a reasonable amount of insurance
on their stocks of merchandise. He had
lost, during the past year, from the neglect
of his customers to keep up an adequate
amount of insurance, a sum sufficient to
pay a premium on $300,000. He thought
if the insurance companies would give their
aid in this matter by giving information tc
the mercantile agencies as to the amount
of insurance held by them on retail stocks
throughout the Province. The wholesale
men would then obtain reliable data regard-
ing persons who failed to keep properly
insured, and a remedy could be applied
that would result in a large increase in the
aggregate amount of insurance carried on
retail stocks, and thus the insarance com-
panies would be benefitted for the extra
trouble the giving of such information
would entail upon them.

The meeting was further addressed by
Messrs. Elliot, Christie, Matthews, Blain,
Duncan-Clark, Smith, of Toronto, Roach,
of Hamilton, Henderson, Scott, Magurn,
Wood and others. A committee wasg
appointed from the council of the Board of
Trade to confer with a committee of the
Canadian Fire Underwriters’ Association,
and the Boards of Trade of Hamilton and

| other

places, namely: Messis. Tide,
Matthews, Blain, Christie, Chapman and
Wilkie. The representatives of the Mer-
cantile agencies were requested to formu-
late a scheme by which the desired informa-
tion could be obtained. This, we under-
stand they are willing to attempt if the
insurance companies will do what has been
urged upon them. It was proposed that
the committee meet as soon as possible.

We would suggest members of this
committee not to overlook what is essential
equally with adequate insurance, and that
is to discover whether every retail mer-
chant keeps proper books of account in a
safe place. If a merchandise account be
properly kept, the daily cash sales duly
entered—and stock taken at least once a
year and entered in the books in detail,
there will beno difficulty in determining the
amount of any loss that may occur through
fire. Without this a settlement of any loss
is a mere matter of guess and is never
satisfactory to either party.

THE SETTLEMENT OF FIRE LOSSES.
A correspondent writes to us from a
neighbouring town the following letter, and
from its importance we give it in full :
*Can you tell us which man is in the best
position in case of fire, the man who locks his
door and allows the goods to take their chance,
or the man who, with assistance, clears the
goods out on thestreet with the chance of hav-

ing any amount stolen ? At the last fire that -

occurred here, Mr. W., whose goods were
badly burntand damaged, got a fair settlement,
while Mr. H., next door, carried everything
out, suffering considerable damage in the sim-
ple removal—boxes broken, &c., and some
stolen, had to accept $40 in full of his claim.

‘What would his position have been if he had
locked his door and allowed his goods to be
damaged by the water that came through the
ceiling of his store, taking off nearly all the
plaster? We ask for general information, for
although the policies have a clause stating
that & man shall use his best endeavor to save
property, still the companies seem to ignore
claims for removal.”

Our answer to the first question is; that
the man wh - endeavors to save as much of
his goods as possible from a fire, is infinite-
ly better off, than the ‘ man who locks his
door and allows the goods to take their
chance ” of either being burned or saturat-
ed with water. The latter having failed to
comply, as far as he is able, with that con-
dition of his policy, which requires him * to
use his best endeavour to save the property
insured,” is in danger of forfeiting his riglit
to indemnification for a lose, which, by
proper and necessary care on his part,
could and should have been prevented.

To make it plain that it is not only the
duty, but also the interest of tLe assured,
to use his best endeavours to save his pro-
perty from being destroyed by fire or
damaged by water, let us suppose that a
person has a stock of say $6,000 value, on
which he has an insurance of $4,000, and
that a fire takes place in his own building,
or that it breaks out in the one adjoining
and is likely to extend tohis. Now, if he
locks his door and the whole stock is de-
stroyed, he loses $2,000 and the insurance
company loses $4,000. If, on the other
hand, he goes to work, like an honest man,
to save a8 much of the st ck as he can,
with all the help he can obtain, and man.

ages to carry out say $2,000 worth, are not
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his efforts so far all for his own benefit ?
The loss to the insurance company is still
$4,000, because that much in value has
been destroyed. If the assured continue
his efforts and save another thousand dél-
lars worth, he lessens the companies liabil-
ity without loss to himself. The company,
besides paying him $3,000 for the goods
destroyed, pays him in addition its propor-
tion of damage to the $3,000 worth of
goods saved. In this, as in all other mat-
ters, honesty is the best policy.

One point more deserves notice: that of
the $40 paid, in the case cited by our cor-
respondent, to Mr. W. for damage to his
goods by removal. It is said that ‘* he had
to accept $40 in full of his claim.” There
was no reason why he should accept that
sum, or any other sum less than what he
was justly entitled to. If the claimant and
the representative of the company cannot
agree as to the amount of loss sustained,
the policy of insurance provides a way by
which the matter can be left to disinter-
ted appraisers, whose award is binding on
both parties. We do not think that any
insurance company “ignores claims for
removal.” The damage done to goods in
removing them to escape destruction, is as
legitimate a claim as that made for goods
destroyed, and Mr. W. has only himself to
blame if he accepted less from the com-
pany, less in full of his claim, than its rat-
able proportion of the damage thathisgoods
sustained by removal.

THE MONTREAL FLOOD.

Very serious interruption to business, loss of
property and discomfort to individuals and
families has resulted from the flood which in-
undated the business portions of Montreal on
Friday to Tuesday last, and is scarcely yet
abated. Bome thousands of families in
Griffintown are pent up in their dwellings,
with from two to six feet of water all around
them. The Grand Trunk, the Central Vermont
and the South Eastern Railways are all unable
either to receive or despatch freight. The
only road able to do anything in this way is
the Canadlan Pacific.

This flood is undoubtedly the highest and
most destructive on record and to give an idea
to those familiar with the city, of the height
to which the water attained, our correspondent
tells us that in .some business establishments
on lower 8t. Peter Street,—measuring from the
oellar floor,—there was twenty feet of water,
while up town there was water on Victoria
Square to half way between Craig Street and
the old Zion Church. Trains coming from
the West, can only reach the city limits, and
trains from the South cannot proceed beyond
the Victoria Bridge, passengers coming all the
way from thence to the heart of the city in
boats.

The damage to property and merchandise
cannot be calculated at the moment, but will
be immense, and there is reason to believe that
many storekeepers and traders in a moderate
way will be ruined. The western portion of
the city has been without gas for three nights,
while the plant of the electric lighting com-
panies is also under water, and it is believed
seriously damaged. “It can thus be easily
understood that business has nearly been
brought to a standstill.” This was the posi-
tion on Tuesday, but the water hag since
subsided, and matters have improved,

Meetings,

CONFEDERATION LIFE ASSOCIA-
TION.

The annual meeting of this association was
held on Wednesday, 14th April, 1886, in its
offices, Toronto, the president in the chair.

REPORT.

The uniform success of this association has
made it an agreeable task for the directors to
submit the annual report, and to meet the
policy-holders and shareholders from year to
year. The experience of the past year, 1885,
has only varied from that of previous years
in go far as the results in some very essential
points have been even more satisfactory.

Your directors regret that the apparent de-
termination to secure business at any cost,
exhibited by many competing companies, and
which arose probabiy to a large extent, at least
in the first intance, from an apparent deter.
mination on the part of foreign companies to
crush out the native institutions, and the intro-
duction of plans which relieve the companies
working them from the responsibility of pay-
ing immediate profits, has led to a degree of
extravagance in the securing of new business,
which must have a serious effect upon the
balance sheets of the companies. Your direc-
tors conceived that a due regard to the interests
of existing policy-holders, would not permit
them to pay for business more than it was
worth, and that a smaller new business, with
a well-cared for balance shaet, would be better
for both existingand in-coming policy-holders.
The result has been a slightly decreased volume
of new business, but, on the other hand, the
large sum of $108,757.86 as the surplus for the
year, and with the ratio of expenses to income
again reduced.

1,491 applications for assurances, amount-
ing to $2,497,012, were received and consider-
ed. Of these 1.385, for $2.289,012, were
approved, and 7 lapsed policies, for $8,026,
were revived, making the total approved 1,392,
for 82,297,038. 103 applications, for $205,000,
were declined, and 3, for 93,000, stand defer-
red.

The year closed with 8,436 policies, for $18,-
009,715 of assurance, on the books.

The death claims continue to bear testimony
to the care exercised in the selection of the risks.
There were 47 deaths, calling for (including
declared and Interim Bonuses) the gross sum
of $87,525.33 ; under fifty-three policies. $5,000
having been re-insured, made the net death
losses $82,525.33 It is worthy of mention
that no less than $20,977 was paid on deaths
due to accidental causes and that claims to the
amount of $24,157.40 were reported in or for
the month of December, and though the proofs
in a number of cases were only received at a
considerably later date, all were placed and
})rovided for in the year to which they be-

onged. No claim to our knowledge, aris-
ing in 1885, remains unpa:d or unprovided
for.

The financial statements which accompany
and form part of this report do not call for any
remark. They exhibit the transactions of the
association in & thoroughly clear and simple
manner.

The two auditors have continued to give
close attention to the monthly audit, and it
must be a cause of entire satisfaction to all
concerned in the company’s affairs, that two
capable gentlemen have been appointed with
such remuneration as will admit of their giv-
ing sufficient time to the thorough and com-
plete checking of the operations of the associa.-
tion.

It will also be a sourceof sincere gratification
that the fourteenth annual report shews that
the agsociation possesses a cash income from
premiums of $380,733.15, and a cash income
from interest and rents of $85,968.78, forming
together $466,701.93, while the cash assets have
reached the large sum of $1.676,334.68,—and if
the subscribed, but unpaid capital be added, ag
some companies are now doing, the assets are
$2,596,344.68,

It will be no less gratifying to the polioy-
holders to observe the magniﬁcgent sur}))fus Zf
$282,199.11, over all liabilities, including cur-
rent unpaixd accounts ; and if the subscribed,
but unpaid capital, be included, and the
liability of the stockholders excluded following
the practice of other oomli&nies, as above, the
surplus, as geouriby to policy-holders, is $1,-
262,199,11, *y to polioy !

Your directors have decided to further pu-
larize the policies of this association by omng-
ing the quinquennial period from the arbitrar-
ily fixed {e&r, to that of the quinquennial year
of the policy itself. This change will make
the quinquennial advantages apply t® each
policy at the regular intervals of five years,
without waiting for any particular year, and
thus do greater justice o policies passing out
of existence in the interim.

It affords your directors great pleasure to
bear testimony to the continued faithfulness
of the office staff, as well as of the present staff
of general and local agents.

J. K. MacpoNaLp,
Managing Director.
CASH STATEMENT.

W. P. Howranp,
President.

Receipts.

Dec. 31st, 1884.

Cash on hand and in banks...... $ 56,076 24
REVENUE ITEMS.

Dec. 31st, 1885.
Premiums ...................... 380,088 22
“ paid in advance........ 644 93
Interest ........................ 84,468 80
Rent...........oooiviiiiina.s. 1,499 98

Repayment of investments, etc.. .. 208,819 70
As follows :—
Loans on policies, $4,494.48 ; loans
on mortgage, $63,661.41 ; loans on
stock, $137,092.56; sale of real
estate, $1321.25 ; debentures ma.-
tured, $2,250.00.

Agents’ balances ................ 142 37
From sundry sources ............ 907 01
$732,647 25

Ezpenditure.

Dec. 31st, 1885. '
Expenses for year................ $ 82,573 16
Re-insurance.................... 4,417 66
Burrendered policies.......... net 13,183 40
Death claims ................ net 83,671 67
Matured endowments ............ 1,144 00
Dividends to stockholders.. ...... 8,000 00
Taxes on same .................. 134 20
Annuities ...................... 2,692 30
Profits to policy-holders in cash .. 2,477 592
Profits in reduction of premiums. . 9,891 51
Commission on loans ............ 539 00

211 2,374 78
Taxes....................‘ ...... 607 25
Interest paid on overdrafts, dc. ... 270 18
Insurance superintendence ...... 332 85
Agents’ shortages assumed as a

loss written off ................ 1,087 78

INVESTMENTS :

Mortgages, $227,013.22; real estate
$32,5677.84; loans on policies,

$17,864.01 ; loans on stocks, &c.,

$104,150.00 ; loans on debentures,

$900.00; debentures purchased,

$42,210.00; government stock,

$42.08 ; Accrued interest on same

to date of purchase, $574.98 ;

total ........ ... ... .......... 425,332 13
Fire prem., &c., paid for mortgage-

L 1,082 79
Erskine Church acet. ............ 1,254 97
Sundry advances,current accounts,

T . 1,632 24
Cash on hand, $181.49; in banks, }

$89,766.37 .................... 89,947 86

$732,647 25
BALANCE SHEET.
Assets.

Dec. 31st, 1885,

Debentures (par value)........ $ 166,539 00
Mortgages ............. ... " 1,125,042 22
Real estate.................... 56,058 27
Loans on stocks and debentures. . 31,755 00
Govt. 5% stock and savings’ bank

deposit ...................... 4,658 18
Loans on company’s policies. . . 50,144 84
Agents’ balances .............. 249 22
Quebec Government tax (in sus-

pense) ...................... 890 00
Sundry accounts .............. 1,810 56
Furniture, $2,485.54, less 10 per

cent. written off for year,

$248.54 .. ..., 2,237 00
Fire premiums, &c., repayable by

MOTHEALOTS o\ vvvvvnnnrnnnsa, 2,046 27
Cashon hand.................. 181 49
Cash inbanks.................. 89,766 37

(reserve thereon included in lia-
bilities), of this the sum of
$38,865.21 is ocovered by short

potes.,.. 77,215 78

trererererentaerenny
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Quarterly and half-yearly prem-
iums on existing policies due,
subsequent to Deo. 31st. 1885,
(reserve thereon included in

liabilities) .................. 20,130 39
Interest due and accrued........ 47,610 14
$1,676,334 68
Liabilities.
Dec. 31st, 1885.

Assurance Fund (in-
cluding bonus ad- :
ditions) ........ $1,273,806 85
Annuity funds.... 11,364 71

1,285,161 06

Less for policies re-
assured ........ 16,661 31
————— 1,268,499 75
For temporary reductions...... 13,741 90

Lapsed policies, value on sur-

render .........cciiiiinninenn 2,101 48
1,284,343 13
Losses by death, not due (since
paid) ......... e . 10,448 65
Premiums paid in advance...... 644 93
Declared dividends to policy-
holders..............covenn. 656 41
All other accounts, including
medical fees, directors’ fees,&c. 7,524 50
Sinking Fund to meet maturing
debentures ......... Ceneeaes . 576 13
Surrendered policy waiting ma-
jority of beneficiary..... SN 207 22
Paid up capital stock .......... 80,000 00
Held to cover cost of collecting
premiums outstanding and de-
ferred on Dec. 31st, 1885...... 9,734 60
Surplus ............. eeeeeaes 282,199 11
$1,676,334 68
J. K. MacponaLp,
Managing Director.

We have made the usual thorough audit of
the books of the Association for the year end-
ing 31st December, 1885, and have examined
the vouchers in connection therewith, and
have compared the above statement and bal-
ance sheet with the same, and found the whole
oorrect. .

We have also examined the securities repre-
sented in the assets, which are safely contain-
ed in the vaults of the Association (excepting
the securities held by the Dominion Govern-
ment amounting to $83,855.00 par value), and
found them in good order.

JouN LaneToN, .
Jorn M. Mm-rm,} Auditors.
Toronto, 12th April, 1886.

The President, in moving the adoption of
the report, said :(—

GeENTLEMEN,—We have again the pleasant
duty of placing before you the usual state-
ment of the business of the company, and it
is one which we feel confident will be satis-
factory to our policy-holders, and which will
further add to the confidence and good feeling
which the public have hitherto evinced in the
company.

Soon after the last general meeting our
general manager submitted for the considera-
tion of the Board the question of what our
policy should be in the conduct of our busi-
ness. He informed us that other companies
were taking measures by which the cost of
obtaining business was unduly enhanced, and
he considered that unwise. He desired the
opinion of the Board. The directors first
asked for the benefit of his own views. They
were expressed in short terms. He said he
believed the true policy for this company was
to keep its balance sheet right and avoid un-
necessary, unwise, or extravagant expenditure
for the sake merely of increasing new busi-
ness. These views the Board fully concurred
in. The policy of other companies was not
only to increase the cost pf usiness beyond
what was prudent and wise, but they were
doing this in the face of a state of things
which made it more undesirable than it wounld
be otherwise. We had had a general reduc-
tion in the rate of interest, and oconsequently
less return would be received from funds
coming into the hands of the company, and
we felt that we ought to be more cautious as
to the basis on which our business was done
than it had been necessary to be heretofore.
Now, notwithstanding our adoption of the
policy suggested, and no doubt it has tended
to some extent to limit the amount of new
business the company has obtained during the

ear, yeot we have not been standing still
ut advancing, as you will see by the state-
ment.

Th President then referred to the increase
in the various items and went on to say :—
Then our assets, gentlemen, at the end of
1884 stood at $1,415,944.03, and at the end of
1885 at $1,676,334.68, showing an increase of
$260,390.45.

It will be seen that the item of real estate
shows an increase of $31,256.59, which arises
chiefly from the taking over of a vacant lot on
Princess street, Winnipeg, and the erection
thereon of two substantial warehouses. Be-
fore going on to build these warehouses the
Board made careful enquiry as the probability
of our being able to let them to suitable ten-
ants, and the result has fully justified the an-
ticipation, as they are under lease to two first-
class wholesale firms at a rental which, after
the payment of fire insurance and taxes, will
yield within a fraction of eight per cent., not
only on the cost of the building, but on the
full charges at which the lot was taken over.
(Applause.) We considered it better to take
this course than to have the land lying un-
productive.

_ Ever since the compahy was organized the
views of the general manager and of the
Board have been that our first duty was to
pursue such a course as would ensure the
stability of the company and the security of
policy-holders, and that purpose has been
steadily kept in view and acted upon, and I
think the statement which we have been able
to lay before you will prove it has been suc-
cessful. If any special information is desired,
I or the general manager will be most happy
to furnish it. I beg, therefore, to close by
moving, seconded by my friend, the Hon. Wm.
McMaster, “ That the report of the directors,
the financial statements, and the reports of the
auditors, actuary, and the trustees of the
savings bank policiesbe received and adopted.”

Hon. Wm. McMaster, vice-president, did
not think he need say anything in support of
the motion; after the reading of the report
comment was unnecessary. He desired, how-
ever, to bear testimony to the zeal and energy
which had characterized the management of
the company from its inception, and especially
during the year now last closed, to which was
attributable the very favorable positionof their
affairs. The position of the company. as re-
gards stability, was second to none in Canada,
and he congratulated the shareholders upon
its present position and future prospects.
(Cheers.) He had great pleasure in seconding
the resolution.

Mr. J. K. Macdonald, the managing director,
said—Mr. President and Gentlemen :—I have
a remark to make in connection with the re-
port, and perhaps I had better state now
what I have to say while the motion for its
adoption is before you.

First, then, as to  outstanding premiums.”

These may, at first sight, seem to aggregate a
large sum. I may say in explanation that a
large proportion of that sum is in the shape of
short date notes, which have been taken to
accommodate policy-holders, some of whom
were not prepared to pay their premiums,
which fell due about or at the close of 1885.
These premiums are, of course, backed by the
surrender value of the policy, and are at the
same time bringing in a fair rate of interest
}for the notes bear interest), and are a per-
ectly good security. We adopt this course
in many cases, as our policy-holders find their
difficulty is only of a temporary nature, and
prefer to give a note rather than borrow per-
manently upon the policy.

Then, as to * interest,”” another item which
aggregates a considerable sum in the report.
This is made up of ‘“interest accrued ” and
‘“interest due.” It has been the practice of
our Finance Committee, when requested, and
where the security upon which the loan was
made admits of its being done, to' allow the
interest to stand over until such time of the
year as it might be most conveniently paid by
the borrower.

The item therefore is made up of interest
allowed to stand over, and also interest which
happens to accrue due, either at the close of
the year or not very long before that date, and
thus in that way it happens to aggregate a con-
siderable sum. However by a mere trick of
bookkeeping the 1tem could be so changed that
it would appear in & very different shape. I
h&vg been told it is the custom of many com-
panies to deal with such items as paid, puttin
the amount through the books as cash receiv:

and charging it on the other side to the mort-
gage account. It would also be quite possible
to change the character of this item by accept-
ing notes from borrowers, and passing them
through cash into the bills receivable account,
and in that way hide the nature of the transac-
tion. We might also treat as not due, interest
which has been allowed to stand over, but it
bas been the practice of this company to deal
with matters just as they actually are. Wae
therefore count this interest as overdue, and
accordingly it stands as stuch.

The report was then adopted amid applause.

Votes of thanks were passed to the direc-
tors, the medical examiners, solicitors, office
staff, and to the general andlocal agents which
were responded to by Mr. W. 8. Lee, Mr. H. J.
Johnston, Provincial Manager for Quepec;
MraW. A. Lamb and Mr. 8. Cornell, of Thed-
ford. '

Mr. W. H. Beatty, in speaking to a resolu-
tion, referred to the remark of Hon. Mr.
McMaster that the report was a good report
for the shareholders. Now he (Mr. Beatty)
was not a shareholder in the Association—
simply a policyholder, and as such he desired
to say that he considered the report was an ex-
tremely good report for the policyholders also.
(Hear, hear.)

The retiring board was re-elected and met
for organization 1mmediately after the close
of the annual meeting. Sir. Wm. P. Howland
was re-elected President, and the Hon. Wm.
McMaster and Wm. Elliot, Esq., Vice-Presi-
dents, for the current year.

ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The sixteenth annual meeting of the Ontario
M utual Life Assurance Company was held
at the head office, in the town of Waterloo,
Ont., on Wednesday, the 14th April, 1886. As
on former ocasions, many influential and re-
presentative policy holders from different sec-
tions of the Dominion attended, to the number
of about 100.

The president, I. E. Bowman, Esq., having
taken the chair, on motion, W. H. Riddell,
Esq., secretary of the company, acted as secre-
tary of the meeting. Notice calling the annual
meeting having been read, on motion of Alfred
Hoskin, Q.C., Toronto, seconded by Robert
Baird, Mayor of Kincardine, the minutes of
last annual meeting were taken as read, and
the same thereupon confirmed. The president
then read the directors’

REPORT.

Your directors submit the following state-
ments as their sixteenth annual report, con-
taining an exhibit of the business transacted
during the past year, and showing the financial
position of your coampany as at the 318t Decem-
ber, 1885, °

Our total receipts for the year amount to
$270,697.44, being $237,665.32 for premiums,
and $33,042.12 for interests on investments.

The applications] for assurance granted
during the year amount to $1,867,950 under
1,355 policies, and the total number of policies
in force at the end of the year is 6,381, cover-
ing assurance for $8,259,361.71 on 5,867 lives,
being an average of $1,408 on each life. We
also received fifty-four applications for $74,-
500 from persons whose health was not up to
our standard, and were therefore declined.
Our net assets are $660,617.05, showing an in.
crease of $96,716.80 ; and our total assets are
$753,6061.87, being an increase of $101,000.11.

The death losses are considerably in excese
of the previous year, an unusual proportion of
large policies having become claims, but the
number of deaths does not indicate any abnor.
mal increase in the rate of mortality.

Our expenditure shows a reduction of $8,639, -
83 in the cost of management, and the ratio of
expense to income has been reduced from
264 9% to 213 %. This enables us to continue
the same distribution of surplus to policy
holders for 1886 as last year, after making
full provision for the payment of all our death
losses, and adding $107,471.10 to reserve. ‘

The detailed statement prepared and duly
certified to by your auditors is herewith sub.
mitted for your information. .

You will be called upon to elect four direc-
tors in place of Frank Turner, 1. B. McQues-
ten, B. M. Britton and John Marshall, whose
term of office has expired, but who are all
eligible for re-election.

On behalf of the board,
Isaac E, Bowmay,
President,
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SIXTEENTH ANNUAL STATEMENT.

Net Assets, December 31st, 1884..$563,900 25
Less cancelled liens on

lapsed policies...... $ 2,571 61
Less ledger balances
written off ........ 295 24
-—$8 2,866 85
$561,033 40
INCOME :—
Premiums............ $240,414 43 .
Less re-assurance . 2,749 11 )
237,665 32
Interest.............. 33,032 12
$270,697 44
$831,730 84

ExpenpiTore :—To Policy-holders.

Claims under 45 poli-
[0 T TR $ 76,836 00

Matured endowment .. 1,000 00
Purchased policies .... 9,796 25
Surplus.............. 25,465 06
Returned premiums .. 216 13

—$113,313 44
GENERAL ExXPENSES :—
Commissions and Gen-
ern Agents’ Salaries.$ 34,397 62
Medical Examinations. 5,694 24
———$ 40,091 86
SALARIES :—
President and Direc-

tors’ Fees and Mile-

BEO vttt $ 2,186 20
Manager, Secretary and

Assistants.......... 7,895 48
Auditors ............ 200 00

—$ 10,281 68

Rents of  Agents’

Offices ............ $ 353 34

Books and Stationery. 686 00
Telegraphy and Tele-
phone ............ 95 82
Postage .............. 1,009 38
Printing ............ 946 77
Advertising ...... “... 122715
Travelling Expenses .. 831 07
Commissions on loans,
and Valuation Fees. 668 60
Insurance Department. 194 29
Office Furnishings .... 217 65
Incidentals .......... 753 06
Taxes........ocvuu.., 138 67
Solicitors’ Fees ...... 305 01
——$171,113 79
Total Net Assets...... $660,617 05

Comprising the following investments :—
Municipal Debentures, Face Value,
$116,084.41.
Municipal Debentures, market value
$122,785.86.

Municipal Debentures,
008t.....ocvuiunnnn.. $118,091 07
Mortgages (Cash Valua.-
tion $904,863.00) .... 392,969 12
Loans on Policies (Re-

serves to credit $156,-

241.11) ............ 67,148 49
Liens on Policies (Re-

serves to credit $59,-

582.00) ............ 32,834 86
Bills Receivable ...... 1,353 40
Company’s Office ... 6,314 53
Agents, and other bal-

ances .............. 1,181 93
Commuted Commis-

sions .............. 2,280 13
Molsons Bank, Deposit

Receipts .......... 29,400 00
Molsons Bank, account .,

current ..$20,043 17
Less out-

standing

cheques .. 14,179 45 5,863 72
Bank of Commerce ac-

count current ...... 1,322 58
Cash in Office ........ 1,857 22

——$660,617 05

Additional Assets.

Short date notes, secured
by policies in force ..$19,192 14
Premiums due and in
course of transmission 1,380 18
Deferred half-yearly and
quarterly premiums on
existing policies due in
8, 6and 9 months .... 31,793 9.

Interest dﬁe on Mort-

€Bges’ s ittt 5,428 02
Interest accrued on mort-

gages and debentures

not due.............. 14,394 45
Interest due on Policy

Loans .............. 2,582 65
Int. accrued on Policy

Loans not due...... .. 1,709 26
Interest accrued on liens

not due.............. 9,838 67
Market value of Deben.

tures over cost ...... 4,694 79

Liens on Deferred Sur-
plus Policies, (Reserve

at credit, $4,803.05) .. 2,030 73

$93,044 82

Total Assets, Dec. 31st, 1885...... $753,661 87
Liabilities.
Reserve required Hu 43}
per cent. including
liens, notes, premiums,
due and deferred ... .695,601 36
Claims under eight poli-
cies awaiting Claim
Papers .............. 11,250 00
Premiums paid in ad-
VADCe ......in.a....
Collection fee on deferred
and other premium
notes.....eeeeennn... 5,236 62
———$714,769 18

Surplus December 31st, 1885...... $38,892 69
‘We beg to report that we have carefully ex-
amined the books and accounts of your com.-
pany for the year ending 81st December, 1885,
and that we find the same correct and in ac.
cordance with the foregoing statement.
We have also examined the mortgages, de-
bentures and other securities held by your
company, and we hereby certify that they are
correctly shewn upon the statement submitted

herewith.

H. F. J. Jackson,

J. M. Scowry,

Waterloo, March 4th, 1886.
In moving the adoption of the Directors’
Report, the President said :
That the volume of new business for the past
year is not quite equal to that of 1884, owing
partly to the general depression in trade
throughout the Dominion, partly to vacancies
and changes in our agencies during the year,
and also to some extent to the unusual compe-
tition from the Co-operative Associations,
whose activity has somewhat interfered with
the regular Life Assurance companies among
the working men, which, however, will be only
for a short time, until the public has had an
opportunity of testing by practical experience
the igsecure basis on which these associations
stand.
During the first three and a half. months of
1886, we issued new policies covering $110,250
more than the amount issned during the same
period of 1885, which shows that public opin-
ion is again rapidly changing in favor of
sound life assurance, resting on a solid reserve,
such as the Ontario Mutual possesses in its
interest-bearing investments.
Owing to the unusually heavy death claims
for the past year, our surplus has been slightly
reduced. The reduction, however, is not suffi-
cient to necessitate a change in the division
among the policyholders, and therefore the
board has authorized the same distribution as
last year.
Our death losses since the first of January,
1886, are only about one half of what they
were for the same period of 1885, so that we
have good grounds to expect that the surplus
available for distribution will again be con.
siderably augmented during the current year.
Our investments have earned a fair rate of
interest for 1885, as the following statement
will show :—

The amount of interest-bearing assets, con-
sisting of Debentures, Mortgages, Policy Loans
and Liens on hand first J. anuary, 1885, was
$524,513.65, to which was added during the
year $86,529.89 ; but as a large portion of this
sum was invested towards the close ‘of the
year, it did not bear interest for more than an
average of six months or half the sum ($43,-
264.99) for the whole year,

The interest collected is $33,032.12, and the
increase in the amount accrued: is $5,307.93,
making the total amount earned $38,340.05 on
a capital of $567,778.64, which is equal to a

2,681 20

} Auditors.

Our Superintendent of Agencies, Mr.
Hodgins, has, during the past few months,
appointed a number of new local agents, who
have now got fairly to work and nearly all our
old-agents have, during the same period, met
with such encouraging success in obtainig
new work that we confidently predict a large
inorease in the business of the company for
1886. -
The adoption of the reports was seconded
by several prominent policyholders who ex-
pressed eminent gratification with the pre-
sent standing, popularity, and proepects of the
company, and hearty congratulations were
tendered to the officers, directors and agents
on the results of the past year’s business. The
fact that 8o large a sum as $113,313.00 was
said to policyholders or their representatives

uring 1885, was pointed to to show the ability
of the management to meet promptly all legi-
timate claims on the funds of the company,
without impairing in any way the stability of
the institution and with so very trifling a
diminution in the net amount of surplus, as
compared with that of the previous years.
The principles on which the company rests
were sound and reliable, and the management
of its affairs was characterized by energy, pru-
dence and economy, consistent with efficiency
and a healthy development of the company’s
business. Among the speakers who supported
the adoption of the reports were Messrs. Mor-
row, Sipprell, Hughes, Lee, Fennell, McQues-
ten, Allison, Williamson and others.

On motion, Messrs. Geo. Wegenast, and C.
E. German were appointed scrutineers to re.
ceive the ballots for the election of four direc.
tors. A number of eligible nominations hav-
ing been made, the balloting was proceeded
with, resulting in the election of Messrs. B. M.
Britton, I. B. McQuesten, John Marshall, and
John Fisken, Jr., for the ensuing term of three
years.

On motion, Messrs. Henry F. J. Jackson
and J. M. Scully were appointed by vote of
members present, auditors for the current
year.

Votes of thanks to the p esident and direc.
tors; to the manager, secretary and official
staff, to the agents, medical examiners and
referee, having been tendered and responded
to, one of the most enthusiastic, representative
and harmonious meetings the company ever
held was brought to a close.

After the annual meeting, the board met,
when Mr. I. E. Bowman was re.elected presi-
dent, and Mr. C. M. Taylor, vice-president for
the ensuing year. :

The Shipping List learns that a Nova Scotia
lumberman has * caught on * to what he con.-
siders & brilliant idea, and is preparing to put
the same in force. The idea upon which at
present he has centered his whole attention is
the rafting of lumber in quantity to New York,
and he is now engaged, so report 8ays, in mass-
ing together 3,000,000 feet of piles, logs,
spars, hardwood timber, and boards. For the
purpose of forming this raft he has had con-
structed an immense ¢radle which he proposes
to launch when completed, removing the same
when the entire cargo is in the water. The
dimensions of this monster float will be 410
feet in length, 55 feet in width, and 35 feet in
depth, with a draught, it is said, of 21 feet, the
whole weighing 8000 tons; he proposes to tow
the raft to New York by two powerful tugs.
This venture no doubt will be found both
dangerous and unprofitable, and the experi-
ment will probably never again be attempted.

Eommercial,

MONTREAL MARKETS.

MoxTrEAL, April 20th, 1886.

We cannot give any general report of the
markets this week, as wholesale business in
Montreal has been virtually paralyzed by the
terrible flood which has held possession of the
business and manufacturing Qistriots of the
city since Friday last.

The Grand Trunk, Central Vermont, and
South Eastern Railways are all unable to re-
ceive or dispatch freight. Thus the Canadian
Pacific is the only road that is able to do any-
thing in this direction. Commissioners atreet

rate of 6§% on the amount invested.

and St. Paul street are under watber ; Griffin.
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town inundated and the fires of factoriés put
out. Many establishments are closed entirely.
To others the only access is by boats. In this
state of things we merely repeat, except where
otherwise mentioned, quotations of last week,
which are of course nominal.

In ashes, no business has been done for
several days, the inspection stores being in the
flooded district. The last transaction was a
shipment of 30 brls. last Saturday. No. 1 pots
are still $3.35 nominaily.

In groceries the main feature has been the
advance established by refiners to-day of

granulated to 7c., yellows are also advanced |

three-eighths. Immense quantities of sugar
are believed to have been destroyed by the
flood, though until the water subsides the
damage cannot be actually estimated. Stocks
of salt must also have suffered seriously.

Many dry goods houses are alsoheavy losers ;
some were fortunate in removing their goods
from cellars before the rush of water set in,
still on St- Helen, 8t. Paul, McGill and Vic-
toria Square, many goods were damaged in
cellar flats. In this line of trade orders are
reported fair. while average })&per falling due
the 18th inst., was pretty well provided for.

The shoe manufacturers, with few, if aay,
exceptions, had all their furnace fires extin-
guished, and were obliged to shut down,
8o that in this line and in leather there is really
uothing doin‘gl; some considerable stocks of sole
are reported damaged.

Metal and hardware men are not much

better off, and in metals particularly there is
no movement.
- All the paint and color mills, as well as the
varnish factories are enforcedly idle, and in
some of the latter there has been serious loss
through the overturning of tanks, &c. by the
water. Prices in these lines are the same as
before, except that linseed oil is easier at 58 to
6lc for raw and boiled respectively, for less
than 5 brls.

In provisions, flour, &c., there has been no
business for several days.

As this is being mailed the water is receding
rapidly, the ice jam having moved, and it is
hoped tbe worst is over. The water has dis-
appeared from the upper business levels, and

s reported to be rapidly falling in the river.

Drues Axp MepiciNes.—In this line we
quote :—8al Soda, $1.00 to $1.10 per 100
Ibs.; Bi-Carb Soda, $2.50 to $2.60; Soda
Ash, $1.65 to $1.75; Bichromate of Potash,
per 100 1bs., $8.00 to $9.00; Borax, refined, 10
to 12¢. ; Cream Tartar crystals, 33 to 35c.; do.
ground, 37 to 38c.; Tartaric Acid crystals, 60
to 65c.; do. powder, 65 to 70c.; Citric Acid 80to
90c.; Caustic Soda, white $2.40 to $2.60;
Sugar of Lead, 9 to 1lc.; Bleaching Powder,
$2.25 to $2.75, according to lot ; Alum, $1.60 to
$1.75; Copperas, per 100 Ibs., $1.00; Flowers
Salphur, per 100 lbs., $2.75 to $3.00; Roll Sul-
phur, $2.40 to $2.60 ; Sulphate of Copper, $4.75
to $5.50; Epsom Salts $1.25 to $1.40; Salt-
petre, $9.00 to $9.50: German Quinine, 80 to
90¢c.; American do., 90 to $1.95; Howard’s
quine, 90c. to $1.00; Opium, $4.00 to $4.50;
Morphia $1.75 to $1.90 ; Gum Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 40
to 50c.; Iodide Potassium, $3.75 to $4.25 per
1b.; Iodine, $5.00 to $5.50; Iodoform, $7.40 to
$8.00. Advanced prices for essential oils are:
0Oil lemon $3 to $3.50: oil bergamot $3.50 to $4 ;
Orange, $3.50 to $4.00,

Furs.—Beaver, clean $2.75 to $3.25; Bear,
r skin, $10.00 to $12.00; Bear, cub, per skin,
5.00 to $6.00; Fisher, per skin, $4.00 to
$5.00; Red fox, per skin, 90 to $1.15; Fox,
cross, per skin, $2.50 to $5;Liynx, per skin,$2.75
to $3.25 ; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1.00; Muskrat, large winter,
12c.; spring do., 17c.; Otter, per skin, $8.00 to
$10.20; Raccoon, per skin, 50 to 600.; Skunk,
per skin, black, $1.25 ; half black, 90c.; full
stripe, 60c. ; white, 25¢.

Iron anp Hanpware.—Pig iron we quote
Summerlee and Gartsherrie, $18.50; Lang-
loan and Coltness, $18.50 to $19.00;
Shotts, $18.00 to $18.50; Elginton and
Dalmellington, $16.50 to $17; Calder, $18.00;
Carnbroe, $17.50 to $18; Hematite, $18 to
$20 ; Siemens, No. 1, $17.50 to $18.00; Bar Iron,
$1.60 to $1.65; Best Refined, $1.90; Siemens
bar, $2.10; Canada Plates, Blaina, $2.30 to
$2.40; Penn &o. $2.40 to $2.45. Tin Plates,
Bradley Charcoal, $5.75 to $6.00 ; Charcoal L.
C., $4.95 to $4.75 ; do 1.X., $5.50 t0 $6.00: Coke
1.C., $3.75 to $4 ; Galvanized sheets, No. 28,
5% to 7c., according to brand ; Tinned sheets,

coke, No. 24, 63c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
Ibs., $1.90 to $2; Boiler Plate, per 100 lbs.,
—— Staffordshire, $2.25 to- $2.50 ; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; Russian Sheet
Iron, 10 to 1lc. Lead, per 100 lbs.:—Pig,
$3.75 to §4 ; Sheet, $4.25 to $4.50 ; Shot, $6 to
$6.50 : best cost steel, 11 to 13c. firm ; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; S8leigh
shoe, $2 to $2.25; Round Machinery Steel,
3 to 3jc. per lb.; Ingot tin, 24 to 2bc,; Bar
Tin, 27c¢. ; Ingot Copper. 12} to 13c4.; Sheet
Zinc, $4.50 to $5.00; Spelter, $4 to $4.50;
I%)ls'ight Iron Wire, Nos. 0 to 6. $2.40, per 100

Paints AND GrLass.—Prices are as steady as
before. We quote :—Leads (chemically pure
and first-class brands only) $6.00; No.
1, $5; No. 2, $4.50; No. 3, $4.00. Dry
white lead, 54c.; red, do. 4% to 4fc.
London washed whiting, 50 to 60c.; Paris
white, $1.25; Cookson’s Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

LeATHER.—Quotations mostly nominal as
under : Spanish sole B. A.'No, 1, 24 to 26¢. ; do.
No. 2 B. A. 21 to 23c.; No. 1 Ordinary
Spanish, 23 to 24c.; No. 2 ditto, 21 to 22c.;
No. 1 China, 22 to 23c.; No. 2, 21 to 22¢c.;
ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto, No.
2, 194 to 21c. ; Hemlock Slaughter, No. 1, 26 tc
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Scotoch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, 16 to 24c.;
Calf-splits, 28 to 32c.; Calfskins, (35
to 461bs.), 70 to 80c. ; Imitation French Calf
shins, 80 to 85¢c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢. ; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28¢.; Russet and Bridle, 54 to 55c¢.

TORONTO MARKETS.

ToroNTo, April 22nd, 1886.

Boors aNp SHOES.—A much more hopeful
tone pervades this market. The week or so of
genial spring weather has had a marked effect
on sales both to city and the country trade,
Travellers, too, are meeting with a fair degree
of success with their sorting-up samples, and
some houses are not loth, at this early date. to
predict a good season’s business.

Dry Goops.—Some activity is observable in
all the dry goods and millinery warehouses.
Stocks have been very well filled, and pur-
chasers have, since the fine weather of this
month, been buying muslins, laces, dressstuffs
white goods, prints, parasols and all sorts of
femine fancies quite freely. In Canadian
woollens, prices of underwear have been
brought absurdly low, there appears to be no
profit in them for any one but the retailer and
his customer.

Druas aNp CHEMICALS—Staple goods through-
out the list are flrm, and there is a steady
business in fancy articles. Turpentine is stiff,
being now worth 75 to 80c. This article fluc-
tuates considerably at this season of the year,
due to activity in building operations.

Frour aAND MEean.—An odd car of flour
changes hands now and then, but nothing ap-
proaching an improvement in the market is
seen. Oatmeal and cornmeal sell in job lots
only. There is a fair enquiry for bran, but
the offerings are small. The figure is now
$10.50 to 11.00. :

GrAIN.—Values are stronger in both spring
aud fall wheat since last week, but there is
nothing moving from this port beyond what
the local mills require, Barley is weaker, the
season for which being now about closed.
Peas are cheaper and now quote at 59 to 60c.
Oats are in request at 35 to 36c., but there is
no trading in corn and rye.

GrooErres.—The upward tendency in sugars
has been maintained since our last review and
to-day there is nothing in granulated at the
factories under 7c. which will make the price
here at least 7§‘to 78c. Canadian refined rules
8t 52 to 6c. There is some Porto Rico on the
market ai 64 to Teas are quiet and other
lines are moving airly well.

Hipes anp SkiNs.—Supplies of hides are
equal to the demand and prices remain steady.
The local trouble is still unsettled. Calfskins
are now more plentiful but buyers do not
appear to be so keen after skins as some time
ago. fSome seem to be wavering in their

choice between domestic and imported and
this has the effect of making the feeling rather
uncertain. The season for sheepskins is pretty
well over, for the few wool skins now offering
$1.25 is the highest figure paid. Tallow con-
tinues unchanged.

Harpware.—Trade in this department ex-
hibits the usual activity attendant upon the
opening of spring. The demand at the mo-
ment 18, if anything, in excess of last year.
This is particularly the case in buildin
materials. S8tocks are by no means heavy ang
there is, we learn, no disposition to cut prices.
The metals market has developed no new fea-
tures. Ingot tin, lead and copper remain firm
at quotations. Window glass is higher and
present sltl’gglies are being reserved for orders
already ked for future delivery. It is
doubtful if stocks ordered from Belgium will
arrive as early as in former years. One fac-
tory, which had a large number of Canadian
contracts on itsbooks, has been destroyed b
Belgiumfthe strikers. These goods, we are tol
cannot be replaced at the old discount.

LreatrEr.—Although we reduce some of our
quotations this week, the general situation
does not call for more than a passing notice.
It is not easy to say whether values are easier
through the dullness of trade, or whether
through sympathy with the cheapness of green
stock ; at all events prices are not so firmly
held, and are hardly likely to be during the
remainder of the season. It is fortunate that
there is no larger accumulation of any kind of
product; were it otherwise, in the present
condition of the market, there would, it is
thought, be quite a break. With a steady
market, such as at present rules, and tbe out-
look beine fairly good for the usual amount of
trade, we are told that there need be no appre-
hension of any serious change in values.
‘While not very much inclined to anticipate so
far ahead, we think that prospects for the fall
are good. It is safe to say as much in view of
the prudent manner in which tanners have
worked in stock. Payments are, however, not
satisfactory, money being very slow.

Provisrons.—Receipts of butter have in-
creased and the feeling is easier. Sales of
choice rolls have been made at 20 to 22c.
There is no demand for inferior qualities and
but little on the market. Cheese is steadier
and firm at unchanged figures. A good busi-
ness is being done in hog products, hams being
in very active request at 11 to 11}c; long clear
7 to 730; and lard 9 to 93c. Eggs are also
steady at 123c. Dressed hogs are considerably

January Gave a Fair Average Business.

Our sales were in excess of December last. We
anticipate duller trade, with still lower prices du:
this month. Hear of contracts on good straigh
grades rather—such as Ruby—at $4.40, delivered at
Halifax. Think we can place one or two thousand
such grades at $4.35, delivered at Halifax, and shall
be glad to act as broker for any mill disposed to sell

J. A. CHIPMAN & CO,,
Millers' Agts. & Com. Mchts., Halifax

THE BEST ROOFING IN THE WORLD.
WALTER'S PATENT METALLIC BHINGLES AND
SmING PLATES. Absolutely storm-proof and fire-
proof, attractive in appearance, 3 weight of wood,
one-ninth weight of slate. Can be put on by ordinary
workmen, at & the cost of wood or slate for labor
and nails. They fully provide for expansion and
contraction—onesidelis locked, theother nailed. Pro-
vision made for escape of gases; any condensation
of moisture or sweating of the under side im-
possible ; saves vexatious repairs. No solder re-
quired; hammer and %%h of snips are all the tools
needed. Are put up in boxes holding enough to cover
100 8q. feet of surface (one sq.), not painted or painted
both sides, as preferred; are always ready for
emergencies; can be removed and used again with
little or no loss of material ; are always sold with a
reponsible) guarantee that they will do all we claim
gor them. Send for circulars. Sole manufacturers
in Canade McDONALD, KEMP & (O. Toronto.
The National ~heet Metal Roofing Co,, 512, 514, 516,
518, 520 East 20th Btreet, New York.
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STATEMENT OF BANKS acting wnder charier, for the month mdmg 8lst March, 1886, according to the

CAPITAL. LIABILITIES.
AME Dosodte Prov.
N OF PANK. Dominion 6’: o | t‘zlrl:'y Gl:::"v't. d pount' Oth
ominio: vernm't | sec n ) ts
— Capital | Capital | Capital | Reserve | Notes in Governm't | deposits |for Dom. deposits &yable depo:iza depgtilt:a” y-
aunthor- sub- paid Fund. | circula- | deposits “mytbh Govern’t |payable T no-payable on| able u.t&
izsed. seribed. up. tion. yable on tracts| on tice or on| demand. | notice or on
ONTARIO. demand. s fixed a fixed day.
Bank of TOronto..............| $2000,0000 9,000,000 2,000,c00! 1,150,000 972,622 1,778,223
Oan. Bank of Commerce...| 6,000,000 6,000,000( 6.X00. 2,100,000 3,519,657 6,419,917
Bomaonsapc ) 1ORY LGS LRI o el b
Btandard Bank..........ooe 2,000,000 1,000,000 1,000,000! 260,000 1,308,743
Federal BADK ... 1250,000! 1250,000] 12 0,000 100000, 670,90 1544219
Imperial Bank of 1,500,000 1,600,000/ 1,500,000/ 480,000 956,875 1,489,940
Central Bank of Canada .. | 1,000,000/ 500,000,  839,200' 10,0000 302830 '826.212
Traders Bank of Canada .| 1,000,000 100,100 302,648  Nil 258 480 337,188
ank of eeveveseesns| 1,000 1,000,000,  999,500° 970,000 922,087 568,764
1,000000] 1,000,000, 210,000 68587 1,163,955
50000 290309 25000 235400 380,617
1,000,000 mo,ml X 194 670 ,
12,000,000 13,000,000 ,000) 5,049,322 5,1
4786,688|  4,806.666| 1,079,475 12,296 1’:336:3?3
1,200,000/  1,200,000' 000 692,449 819,325
ey ) st
10000 100, oo 518 oy itd
) 100! Y 13,887 261,965
3,0000001 2,00,000! 675000 1,787,199 2,558
STOB26T|  5I5LESS 1875000 3163624 4,896,111
2 e dhame ML) @
DIOD BADK ...... ..oooorrer 2,000,000 2,000,000/ Nil. 613155 ”"@2
Banqgue de 8t. Jean 1,000,000 540, 226,420 10000 8T,871) ceeceerrrmnne 45,597
Banque de St. ‘Elyudnt-he. 1,000,000/ 504,600/ 263,310/  Nil. 126,240 373,075
Eastern Townships Bank.| 1,500,000) 1,479,600 1,449,188] 375000 663918 1,515,281
Bank of Nova Seot a. 1250000 ’
of Nova 8cot a......... 250, 1,114, 1,114,800' 310000 756,938
Merchants Bk. of Haiifax.| 1500000 1000000 1,'(1roIroo{ 1200000 647331 Yooy
Peorle's Bank of Halifax.. 800,000 600 000 600,0001 35,000 124 726, 244:578
Union Bank do 1,000,000/ 1,000,000 500,000  41,000] 103,878 378981
ax Banking Co .........| 1,000,000 500,000 500,000‘ 55,0000 340,351 915,693
Bankof Yarmouth........... 400,000 400,000, 310,870 31070 75,915 186,509
Exchange Bk. Yarmouth., 280000/ 280,000 245910/  30'000) 27.553! 28"
Pioctou Bi etz eneons 500,000 500,000 250000,  Nil. 162,330' 387195
Commerocial Bk. Windsor. 500,000 500,000 260,000 65,000 58,931} 199,204
NEW BRUNSWICK, |
Bank of New Brunswiok...| 1.000,000 1,000,000{ 1,000,000( 300,000 429,397, 442,479
Maritime Bk. of D.of Can | 3,000,000/ '321.900] 341900, 60,000 812,69 311,245
8t. steﬁ::g; 11‘3&1;‘5; ..... reenee 200,000 200,000 0000 250000 276,013 B IO 50,600
CpmBl gn%%ﬁ%vgxg}xeg 1,000,000 500100, 180,53  NilL m,oes{ .............. . 8951 _
Bank of British Columbia; 9,733,000/ 2,433,333 1,824,037 340,668 519,304 3,845
Grand total .... 81,470,666 66,198,006| 69,218,385| 17,650,141| 20,950,918 7,833,807 100,000| 616 sﬁs, 768,176) 2,000,120 47,079,244 50,893,610
ASSETS.
Saiepoes | Belsnces 8% %
Balances| Cue irom | due irom Public g
encies of/agencies of Loans | Loans Loans
BANK Domin No::s of tgg& © Bank &519 Bank l&(‘))zvpln'n le&nrl- é g 'E g secured| on to or |[Loans or
. 8 or from or from ern- o8 E @ | by Mu. | current | Loans | depos- | deposits
pecie. | Notes. | Cheques| other other other ment | other 8 cipal, (account| &e.,to | itsin |in other
j —_ on otber| Barks banksor | banksor | deben- | than 8 8 Cana- | to Mu- | Corpo- | other | banks
! . Banks in agencies in/agencies in tures or| Cana- ° 8 « © |dian or |nicipal-| rations.| banks | unse-
; Canada. Unitea| ftook. | dian. ) % | forei ities. seoured] oured.
A ONTARIO ore H 3
- . countries. | Kingdom. bon
) {
Bank of Toronto... nsa,ma} 103.909‘; 143,510,' 76,754
O.Bkof Commerce| 591055 898,553 456,356  134.900
Dominion Bank...| 1599481 520,560 961472 100,192’
353,561, 197,207, 80,664/
S X 172223, 169,119) 110,844
ank ...... 84,631 239,148 192,314 :

44983 ...

Imperial BankCan| 273,825, 541,474 133,854 113,352
Central Rk. of Can.| 44787) 94,786, 74,192 21614
TradersBk of Can.| 95180, 51541 30,046 23,971/
Bank of Hamitton.| 107011) 132700/  67.602)  74,248]
Bank of Ottawa...| 108,197 99,0000 69,515 84,788
Western Rk, Can..| 14000/ 20,237 13280, 112,706,

8,803,

Bk.of London,can.| 38,697 41,171 103,678 " : |
QUEBE(S | i ! l 5
Bank of Montreal..| 9,363,830, 3,996.792'  £94.460' 131,618  9,750,499|  1,902,811|1,926,806(..... ... 000! 1,703,821 4,500,337 ..... ..... ;
' Bankof B.N.A...[ 338,133 461298 183041 21,057 415997 192,600 9'151,4 0| 5846041 .......... |
H Bank du Peuple. . 45,567, 400,738/ 280,304, 133,134 6,356 10,9354 ...eeeee... . 165,679
‘ Bk JarquesCartier| 19,959 4066y, 52299 51,406 6,895
29,459 8,078l ... .. | .
29,681 108616 148,438( 189,690
19,528 18,773 1%0,000|............
3.692)...ueueuerrecerene .
sLa7 L
. 113,928 11,568  13,000......cu.c..
» NOVA SCOTIA, | ( .
Bk of Nova Scotia; 235988 194,927 95,0001 69,710 849,785 . 503,785| ...........| 84,491
Merchants Bk, Hal.| 136,833 23525 47,600 48,926, 51,787
People’s Bk of Hal.!  81,177|  £5,060 | 24,370, 1#8.508 12,362  11,888! ... L. T
Union Bk of Hal'x 19,632 ,020' 16,043 71 281! 1,710
‘ Halifax Bank'g Co.| 27,030, 66.837/ 86,49} 12,628 10,882
; Bank of Yarmouth| 206478 920,641 2,423 81,842 35 905
Exchange Bk Yar. 8,801 11,680 2,150, 12,070! 10,3041.....
Pictou Bank ......... 9,606 11,213 15976 5,252 20,730
Com. Bk. Windsor.| 11,069, 11271 3,126 34164 3,641
! N. BRUNSWICK, i :
Bkof N.Brunswick| 14204 451,471 35777 29,988 76,988
MaritimeBkotCan| 18,775 98,065 23263  1118l! 40,434
Bt. Atarhen's Rank! 97201/ ... 25917, 15938 72,000
l MANITOBA. : J [
Com. Bk.of Man..| 4,628 17497 12,881 - 89,455 27,60,
| B. COLUMBIA. [ :
| Bk.ofB.Columbia. 285413, 4200 1000 17,04 61,817 - o|_SB0T8 BOLTA 37500 o o] IS | e
Grand Total .........| 6,683,11511,007,108, 4,064,999, 2,406,125 16,016,328 2,201,901 A,aoo,m}amu 1,W§w]m,m 1,652,717 13,067,081 141,508 412,177
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Retwrns furnished by the Banks to the AUDITOR or PUBLIC ACCOUNTS.

easier owing to heavy receipts and warmer

weather.d Tel:ley sold to day at 861.00. Nothing
IAB doing in dried or evaporated apples.
L ILITIES. Woor.—For all kinds of pulled wools there
Loans from Due to agen-|Due to agen- is a steady and safe demand at our quotations.
o;lg‘eipogiu gaonnslitfrom &3: ot)la)“ to oiestoof bank | cies tgf l;;nk &h&ﬂiﬁg:d Total Directors Until the new clip of ﬂe:ce arrives in the mar-
banks other OI otner |n clu ecloL
otherbanks b‘;"&ne% t?lmn “in “banksor | banksor | underfore- | Msbilities. |Liabilities }‘gk’;g '};ﬁ““““’“ in this description may be
in s‘oo ‘d in C Canad tg‘oox;g}:ln in :g:noiuln going heads. .
area. unsecured. . D, - .
| Leadmg Wholesale Trade of Hamilton.
eresniaecsnanens 572,180 : 71685 ___ . e
18.406,228 32,475
snessorsemmnssonns 7,200,475 864,155
JUOBIOROS 5,673:515 119'900
3,216,458 139,735
.................. 677 176,954
5,443,288 218'193
X 79,052
792,518 16,972
2,893,198 138,845
RO 50,000 2,600,217 529,005
PO AP 726,946 18807
~~~~~~ e == James Tumer & (o
eomesessans 497,375 ervandol | 541,865 J !
“’&‘,}%’ zxjg,ggg
1,306,409 96,272
wmow | wssl  Wholesale Grocers,
.............. e SoaL108 b7 208 )
seesens. 4,674,343 761,907
i g e |1 & 13 Main St, East, HAMILTON,
eerssnsasnieneases 137,480 10,872
538,164 59,
2,624,903 168,697
gﬁ 176,210 163,198 99,%. R E M 0 V E D
3 ... R renesneraranen L
4003 ¥ g S 70 OUR NEW WAREHOUSE,
T3 S 37,544 1,386
o4 189 - 200
N 812 .
B R MAIN STREET WEST,
a1 1470011 181,974 (South side), between James & McNab,
T3 I ey *"'19,408 1069810 49,199
'gg 766 862 1988 | ... i’ Where we will f?&ﬁlﬁfi‘fa‘g ::f:g: r: call from our
reeennleeeersssanessassressase|eesnerunnas ‘ore o~ 561,824 8,308
.................. omieens| 6308 19198 | 581 | 9298181 | w H G“.L ARD & cn
1,156,219 714,881 270,527 1,811,000 187,963 | 144,490,340 | 7,134,462 s 1 (|
NI Wholesale Grocers.
- HAMILTON, - - - ONTARIO.
Avemge T T
ument | Noten 8. « NEW FRUITS
S R .
scounts e mr—
and .
sdvances Choice New Crop Teas.
blic.
pubme Barbadoes Sugars.
6,828,533 .
12.;;3,890 ____________ 30 A FULL STOCK OF
e (Y s 7 Canadian Refined Sugars and Syrups.
3,047, —
030150 SALT WATHR FISH.
o90e] R e )| WHITEFISH AND TROUT FOR SALE.
o S0 :
3,099,114
i BROWN, BALFOUR & (0.
it Wholesale Grocers,
o HAMILTON.
i 0
1
9,513,607
4,774,807 (1]
8176454 ere Manufacturers and Metal Par—
o a1t forators,
a4 VICTORIA WIRE MILLS,
“'334‘;&978 60,618 HAMILTON, ONTARIO.
602,769 ;
1,758,239 %S.gg
£ i HAMS
420 12131 -
472,049 12,123 10,691
. Full lines of
1508048 92,668 T ‘13133 Hams, Bacon, Rolls, Rollettes, Shouidaers,
486,476 3,920 27,000 y N
000] ceerecvnenes Lard, L. Clear, C. C. Bacon, Navy
o i mao| e e e e i
BB0,888] 1ovvunseunans|correeserens] sereee - 18,000] ............| 74,800 4500| 2560907 241084 981,008 8end for pﬁcfl an q s
W‘ 1,507,618| 111,565| 3,078.894| 1,964,807 000,590] 3,399,453 5,416 808 996,000,904 6,623 52518,918,208

J. M. OOUBMY. DM Mindster “M.

T. LAWRY & SON,

HAMILTON. CAN.




'HE MONETARY TIMES,.

NEW SYSTEM OF HEATING BY HOT WATER

Combining Economy, Elegance and (leanliness.

2 P
TORONTO LITHEA, 2

THE GURNEY HEATER. _THE BUNDY RADIATOR,

The Heater is simple, easily managed, and is recommended In combination with the Gurney Heater, the Bundy
by hundreds of persons who have had it in use from one to | Radiator Is supplied. 1t has a reputation THROUGHOUT.,
two years. AMERICA OF SUPERIORITY TO ANYTHING HITHERTO

y MANUFACTURED, ,

The E. & C. GURNEY CO. (Limien)

TORONTO., |
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WARNOCK & Co.

ESTABLISHED 1844,

GALT, - - - = ONTARIO,

MANUFACTURRE

kxes, Fdge Tools, Chisels,

Picks, Mattocks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon Gears.
Have been awarded Gold and Silver Medals at
Antwerp and Toronte Industrial Expositions.
SEND FOR PRICE LISTS.

By Suckuive, Cassiy & Go.

The undersigned have received instructions from
E. R. C, Clarkson, Trustee to sell by Public Auctlon
at their warerooms, 29 Front Street West,
Toronto, on

Tuesday, April 27th, at 2 p.m.,

the stock-in-trade belonging to the estate of JOHN
R. MUNRO, of 8t. Catharines, comprising:

@roceries ... .. .. #8095 0t
Crockery and Glassware ... . ,664
Chinaware and Fancy Goods. 2,301 60
Cutlery and Platedware ... 1,175 52
La.mgs and Lamp Goods 1,357 68
‘Woodenware, Brooms, &c 1,011 56
Fixtures, Furniture, &e... ]
$19,105

TERMS.—One-fourth cash, balance in two, four,
and six months, with 7 per cent. interest secared to
the satisfaction of the Trustee.

The stock and inventory can be seen on a.pg]ying to
Mr. Rawson in charge on the premises, 8t. Paul
Btreet, St. Catharines, and inventory may he seen at

Trustee’s office.
E. R. C. CLARKSON, Trustee.

SUCKLING, CASSIDY & CO.

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef
Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,
Family or Navy Pork,
Lard in Tubs and Pails.
The Best Brands (l,x‘: slizggfhmne» Dairy Salt

SPOONER’S

COPPERINE

BABB'——T METAL. sms;:(lled 'I‘te:ders wilfl é)et re‘;miveldtbnylI t.he1 Slégdfer'
-Fil i-Frioti up noon 0. aturday, 1s ay, , for
A Non-Fibrous Anti-Friction Box Metal. 19,000 Dobenturos of $1,000 each, payabls 16th’ No-
Handsomely put up for the hardware trade. Sells | vember, A.D. 1915.

well. Batisfaction guaranteed. New design, new | Said Debentures bear interest at five per cent. per
})acka.ge, and bright metal. No point wherein it | annum, paysble half-yearly, on 1st January and
ails in use. July in each year, at the 01"3{ Treasury Office, and

ALONZO W. SPOONER, will be sold in amounts to suit purchasers.

Patentee and Mfr.,

G. W. LAWRENCE, City Treas.
PORT HOPE, Ont.

DEBHEHNTURES.
CITY OF STRATFORD.

Stratford, April 10, 1886

The /Etna Life Insurance Company

Has a paid-up Capital S8tock of $1,000,000. It issues policies upon the gn.rticipa.ting as well as non-partici-
ating plan; the accumulations from each plan are kept distinct, and the expenses of the company are
rne by each in proportion to the amount of business done. It gives to the insured many advantages
over a purely mutual company. The additional security of the capital; the guarantee of its permanent
success in the careful supervision of its business by the directors and stockholders which their pecuniary
interest will sccure; economy of management, as the general expenses of the company are divided

{);tween the two departments; all the benefits of dividends and none of the liabilities usual in mutual
surance. : .

Since its organization to the first of January, 1896, it has received in premiums from its patrons,

876,875,515.34. It has paid to policy-holders 8$58,038,725.45. It has on hand ang securely invested

$30,562,261.83. Its receipts from interest have paid all expenses ot the Compdny, including commis-

sions, mlﬂgs, ta.xes; u{ents, ete., m:d leave a balance of $11,725,471.94. is i8 good evidence of
y ment.

Its surplus over all liabilities by the highest standard, 24 i , of
85,104 203 az_ ner ol Labilit New§ ighest s ard, that of Connecticut and Massachusetts, of

ork and t ot X i i
that the Abaeial oD that of | most other States, of $6,665,000.00, is the best evidence

t I patrons have been jealousl, arded, and provision made for fluctuations
in values which must inevitably occur in the ﬁnmcga.l histoiyggf thzd'conntgy‘

of 18'%411? work of the year 1885 may be beet summed up with the following results, in excess of the business

A Gain in Membershipof - - - . 1,152
A Gain in Premium Receipts of $156,052.27
A Gain in Interest Receipts of - 130,830.18
A Gain in Surplus of - - . - 212,758.30

A Gainin Incomeof - - - - $286,882.45
A Gainin New Business of - 2,955,300,00
A Gainin Assetsof - - - - 791,031.79
A Gain in Amt. of Insurance of 3,128,652.00

IN CAINADA,

The operations of the Ztna Life during the past year show the following excellent results :
A Gain in Membershipof - - - - - 620

New Insurance Issued - - - $2,056,764

A Gain in Prem. Receipts of - - 53,685 | Death Losses Pald - - - - - 182,798
A Gain in New Businessof - - - 406,647 [ Matured Endowments Paid - 118,768
A Gain in Amt. of Insurance of - 958,316 | Cash DividendsPaid - - - - 89,182
Total insurance in force 123,107 Policies, for 815,851,635

83 An experienced Travelling Agent wanted for Ontario. Also for British Columbia. Apply at

Western Canada Branch,

OFFICE: 9 YORK CHAMBERS, Cor. TORONTO AND COURT STREETS

W. H. ORR & SONS, MANACERS.

Toronto, April 15th, 1886,

8T. CATHARINES SAW WORKS.
R. H. SMITH & CO,,

ST. CATHARINE>, ONTARI1O,

Bole Manufacturers in Canada of
SAWS

THE “‘SIMONDS?’

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “8imonds” process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.
The l.arput Saw Werke in the Dominion.

10 THE BOOT & SHOE TRADE.

J, H. Boterell & Co.

MANUFACTURERS,
QLU EBEC,

Beg to announce that their NEW SAMPLES
for the FALL SEASON will be ready ‘lst
May, and will be offered for your inspection
by our Travellers immediately afterwards.

The New Qoods will be found to con-
§ taln many desirable features, and to be
" even more closely adapted to the wants of
the trade than heretofore.
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Large Assortment and Extra Value in

LADIES' CIRCULARS,

Men’s & Boys’ Rubber Coats,

Rubber Rugs, &c., &c.

John Macdonald & Co,

Wellington St., Toronto,

And Manchester, Eng.

J, H. PARKS & £0, s

COmmission Merchants

Manufﬁclnrers’ Aggits, 1z

Special nttention given to the sale of
TEXFILE GOODS 10 the Whelesale
T'rade of the Lower Previnces.

Cantarbury St . . ST. JOHN, N.B.

The Ganadian Pacific

RAILWAY COMPANY.
NOTICE TO SHAREHOLDERS.

The fifth ANNUAL MEETING of the Share-
hol.ters of this Company, for the election of Di-
rectors and the transaction of business generally,
will be held on .

WEDNESDAY, 12th day of MAY next,

at the principal otlice of the Company, in Montreal,
at twelve o'clock noon.

The transfer books of the Company will be closed
in Montreal and New York on WEDNESDAY, 5th
Mu?', and in London o MONDAY, 19th April, and
will be reopened on | HURSDAY, 13th May next.

By order of the Board.
CHAKLES DRINKWATER.

Becretary.
Montresl, 6th April, 1886, cretary

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
forwmation as to the history and position of traders
iu the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, B8T. JOHN and

the United States and Europe.
Reference Books issued in January, March, July
and September, each year.

.

THRESHERS, SAW-MILLERS, *%m o8,

KEEP YOUR POWER AT WORK BY PURCHASING
Shingle Machine, Chopper or Veneer Machine.

M SMALL INVESTMENT.
EASILY MANAGED.

—

Good profits, guick returnas.

Eastern Office,
164 ST. JAMES STREET,
MONTREAL, QUE.

ﬁi?aﬁ;nt Shingle Machine and Jointer.
t. When writing state wants. New Saw-Mill Catalogue
just finighed.

WATEROUS ENGINE WORKS CO., BBANTFOED and

—— WINNIPEQG.

J. & J. TAYLOR,
TORONTO SAFH WORKS.

PN

Special Catalogues for each departmen

A Tt - ST BT N
® Pom ot bl a g <
[

ESTABLISHED -
18565.

e e e —
ittt

e T i T : = —_——
Mmathilyyy "m o . |

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=Z" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

'NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sa.ni_tary Convenience.’

N nea, Net Casne V" $10.00

A Most Useful Piece of Furnitu
Perfectly [Inodorous.
e
Supplies a Long-felt Want.

41S SIMPLY INVALUABLE

Heap's Patent Dry Rarth or Ashes Closet Company (Limited.)

DUN, WIMAN & cCO.

TELEPHONE No. 65.

FACTORY AND SHOWROOM :
57 Adelaide Street West, - - TORONTO.,



THE MONETARY TIMES.

1219

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.

RICHARD McCURDY, - - President.

—_—

Assets, - - - - $108,9 08,967.51.
‘When asked to insure il; other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

8. It is the lufgest Life Insurance Company by
many millions of dollars in the world.

s.ﬂft has no Stockholders to claim any part of its

rofits.
p4. It offers no schemee under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
thosl?l of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
ite organization in 1843,

$285,761,485.

1t has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of {
Ontario and Quebec,

MONTREAT.

D. Morrice. Song & Go

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Shee , Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Ticklel:gs. Denims, Apron Checks, Fine Fanocy
Ch , Ginghams, Wide Sheetings, Fine Brown

Cottons, &c. .
ST. ANNE SPINNING CO.
{Hochelags,)
Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Flannels,

Shawls, Woollen Yarns,
Blankets. &c.

The Wholesale Trade only Supplied.

THE BELL TELEPHONE COY

OF CANADA.

HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
{nstruments not manufactured by this Compan
which are now being offered for sale or for hfte 30
the public, are believed to be infrlnsements of the

atents held by the Bell Telephone Co., of Canada;

'at suits have been instituted againet the companiea
proj to deal in these g instruments to
restrain their manufacture, sale or use, and for
damages; and that gimilar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

tice is given for the express purpose of in-
‘“mnﬂn];%hge pugllic of the claims mnge by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-

pany’s patents.
Ound 5&“' Directo
S 0’ T,
Vice-Pres't an: 8 Montreal.
HUGH O. BAKER,
Mansger Ontario Dept.
Hamilton.

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MANUFACTURERS OF

School, Offce. Chiureh & Lodge Furniture

ROTARY DESK, No. 51.
Send ~or circulars and price list. Name this

PARKS’

Cotton Manufactures.

Aivarded the only “Gold Medal’ given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,

Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONADES.

Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any
other in the market.

For sale by all Wholesale Houses.

No goods genuine without our name upon them
No “private brands.”

WM. PARKS & SON,

(LIMITED.)

ST JOHN, N.B.

AGENTS:
WILLIAM HEWETT, DUNCAN Bl;z‘m..

Toronto on!
BEDARD. GIRARD & CIE, Quebec. -

EQUITABLE

Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

ASSETS, Jan, 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.
52,691,148.87

Valuation ..... ceenege
SURPLUS, ....vonn..no. $18,862,289 18
TPl o ey #17.405,580.200 T
Surplus over Liabilities, on every standard of

valuation, larger than that of any other life
assurance company.

New Assurance in 1885..% 96,011,378.00
Outstanding Assurance .. 857,338,246.0
Total Paid Policy-Holders
fn 1885 ...-veceeees..  7,188,689.056
Paid Policy-Holders since
88,211,175.68

Organization
TNCOMO +evvveeerenenesses 16,5690,058,13

tmprovement During the Year.
Increase of Preminm In-
come ...... cereesness  $1,480,349.00
Increase of Surplus ...... 8,378,622.03
Increase of Assets ........ 8,891,461.96
New
ness evﬁrums?;t:d# %)t;%hien 916%81%&;}:)2 %)?g.gx.;v: (}1’;1]11{011-'

com&a.ny in a single year; the business o three

ns over that
millions over that o fOf 18!38, and that of 1885 eleven

XXEEEER

Skilful Life Insurance Agents can do more
business for the Equitable tha.i‘1 for any other com-
pany, and consequently can earn more money for
themselves. Interviews and correspondence invited.

Grand Trunk R'y.

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanads and the
United States.

IT IS POSITIVELY THR

oMt From TORONTO

the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAF_IET_Y, CIVILITY.
Toronto to Chicago in 14 Hours.

Best and %uickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIO COAST.

FOR FARES Time Tables, Tickets and general

' y information apply at the Union
Degot, City Ticket Offices, corner King and Yonge,
and 2 York Street, or to any of the Company's

Agenta.

. JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.

Domi:nii)_l_l Line.

ppi.. 2,600 *
Vancouver.. 5700

LIVERPOOL SERVICE:

*OREGON....ccounreensnces Apl. 22,
TORONTO .

1, $50 and
termediate and Steerage at
*Saloons, state-rooms, musio-rooms and bath

rooms in theee steamers are amidship, where but
lltth:h motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
MUR-

), $70 and $80, all outside rooms.
fowest rates.

RANCE, 45 Front Street East; STUART &
DOOK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1885. WINTER ARRANGEMENT. 1886

FROM HALIFAX.
. Saturday, %l)rﬂ 17

Parisian

Sardinian Saturday, May 1
Peruvian Saturday, May 8
At TWO o'clock p.m.
or on the arrival of the Intercolonial Railway train
from the West.

FROM PORTLAND TO LIVERPOOL
Via HALIFAX.

Parisian Thursday, April 16
Bardinian .....ceniiiennieneenens Thursd&yy, Apru -]

Peruvian Thursday, lfuy

. At ONE o'clock p.m.
or on the arrival of the Grand 'Frunk Railway train
from the Weet.

Rates of Passage from Montreal, via Halifax,

Cabin 62, $65, $78, and $88
(According to accommodation).
Intermediate
Steerage At ] t rates
Rates of Puuge from Montreal, vis
: ortland.
CADIN.eereiirceesaesesssssnsessnisans $57.50, $77.50, and $87.50
(Aocording to accomm tion).
};nm o At lowest rates

e n Ammerpood ml to Glasgo -m’é"? ;r:
by rail from Liv w _without ex
°Z‘§§ff Steerage passengers forwarded to London.
OCardiff, Bristol, &:menstown and Belfast, at same
e e el i

For » &0 8PP Y H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronte

———
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Leading Barristers.
CARON, PENTLAND & STUART,

STOCK AND BOND REPORT.

@ Capital Divi- CLOSING PRICES,
(Bucessors to Andrews, Caron, Pentland & Stuart). BANKGS, 2 | sub- |Capitel | peg | dend Tomowto, Cash val
Advocates, @ | scribed. ¢ |6Mo's. Apl. 81." |per share
i oy S Peter and 6t Paul 84 UEB' British Columbj #$2,500,000| $2,600,000/ $ 960,000 3% A
. Cha - - - X umbia ........ . ,600, X eeee wed | .
. Victoria SOH“;;”;’ the Quaboo B nkq *C- | British North America 243 | 4,000,686 4,906,666 1065400 3
! citors for the Que ank. Canadian Bank of Comm, 50 | 6,000,000/ 6,000,000 100,000 33
BIR ADOLPHRE P. CARON, B.C.L., Q.0., K.C.M.G. Central 100 500,000/ 312,880 10, 3
O. A. PENTLAND. G. G. STUART. | Commercial Bank, ‘Windsor, N.B. 40 500,000 960,000 4
S 2] i el sl §
astern Townships ...... eevecsaseensens . X X .
DELANERE, BLACK, REESOR & ENGLISH Federal l: 100 1%,000 1,250,000 100000, 3
Halifax B L+ T ssecaesanasans 20 500,000 ,000 3
Barristers, Attorneys, Solicitors, Eto. nmnwnm‘ 100 | 1,000,000( 967,830 270,000 4
OFFI08—No. 17 Toronto Btreet, (Consumers’ Gas | Imperial 100 | 1,500,000 1,500,000] 480 4
Company's Buildings) La Banque Du Peuple........................ 50 ( 1,900,000{ 1,200,000/ 900,000/ 3
TORONTO La Banque Jacques Cartier ol 25 600,000{ 500, 140,0000 8
* La Banque Nationale ............ corssenriane 100 | 2,000,000/ 8,000,000 .........
. D. DELAMERE DAVIDSON BLACK Lond 100 | 1,000,0000 192,724 50,000 ...
i H. A. RRESOR E.TAYLOUR ENGLISH | Maritime. 100 921,900| 821, ,0000 3
g ﬁerchants’ gﬁ o{ ga.iu:da }% g,?m 5,750,000/ 1,875,000 gz
erchants’ of Halifax ,000,000{ 1,000, X
GIBBONS, McNAB & MULKERN, MOISODE avvverrronnersrereiem 50 | 9,000,000 2,000,000, 875000 4
Montreal.. 200 | 18,000,000 ,000/ 6,000,000[ &
Barristers & Attorneys, gew Bsrm:éiswick ............ JS U :}g& 1,000,000 {1?1]0'% ,000f 4 ) .50
ova Scotia 1,250,000 4, ,000 130.
OrFIcE—Corner Richmond & Carling Streets, Ontario 100 | 1,500,000 1,500, 485,000 g‘ 1153 1154 1156.50
Ottawa 100 | 1,000,000/ 1,000,000 210,000 svenes  sesnee woreee
roxDoN; oxt. R R e e Y | g
GEO. 0, GIBBONS GEO. M'NAB eople’s Bank of N. B......ccccovvvvvceveess] 50 [evrrenor.. ,0000 ...
Pictou 50 600,000/ 250,000, ......... 35.00
P. MULKERN FRED, ¥. HARPER E BL . 100 | 2,500,000 2,&0)8,000 825,000 3 115.00
. t. Stephen'’s, 100 200,000 ,000 250000 4 | .. oo | .
. WILLIAN M. HALL, Standard 50 | 1,000,000 1,000,000/ 260,000 33 6175
: 100 | 2,000,000 2,000,000/ 1,160,000{ 4 198.00
s s ae| B ) ) R e VR us
i nion nk, Lower . X A ! el T vae
iv °r, Attorney, Solicltor, Notary, &c.|UnionBank, Low 100 | 500,000 464,300 90,000, 3
' Western 100 [ 500,000 239,184 X A T
: OrFFICES—30 and 32 King Street East, up-stairs, | Yarmouth 100 | 400,000 890,870 ,000[ 3 105.00
) first door east of Globe Office,
) LOAN COMPANIES.
TORONTO, ONT. Agrioultural Savings & Loan Co 50 | 600,000 4
= B Gh Tt | ;
. o e Loan Co..... Y
| McARTHUR, DEXTER & DENOVAN, i & Loan = . %'% 3
.
Barristers, Solicitors, Attorneys, o | 39000 M
: MeArthur Block, corner Main sud Lomberd | oo %
| o i | L H
J. B. M'ARTHUR, Q.C. H. J. DRXTER. | Hamilton Provident & Loan Soc. ...... Y
Huron & Erie Loan & Bavings Co...... 50 | 1,500,000 ]
wtm A T *
L an vestment Co. )
= T s 1
MACLAREN, MACDONALD, MERRITT & 50 | 4,000,000 5
SHEPLEY, |t 100 | 250000 s
’ 100 | 400,000 2
Barristers, Solicitors, &o., 100 | 1,350,000 4
: Loan Buildings 98 and 30 Toronto Street, | Mansiona & Natih o g 00-.. 100 | 150000 H
y 0! oron [+) 1~ VY €8 eenenee » X 3
3 Union National Investment Co..................... 100 | 1,700,000 3
TORONTO. Ontario II:dustt;inl tImn & Inv. Co. ... w) gg% %
: ntario Investment Association......... X 4
‘ 3. 3. MACLAREN J: B. MAGDONALD | Ontario Losn & Debenture Con.... .. 50 | 9,000,000 ‘
W. M, MERRITT G ¥ SHEPLEY | Ontario Loan & Savings Co., Oshawa, 50 300,000
J. L. GEEDES W. E.MIDDLRTON Peo&fle's Loan & Deposit Co...... ..| 50 500,000 gz
ﬁ ME}Is‘t.a.te gosa.: & De(l})enture gg %,%
oan Vi) 0. 5 4
THONSON, HENDERSON & BELL, Unilon Loan & Bayings 0o 50 | 1,000,000 ‘
‘Western Canada Loan & Sa 50 500,000 5 3
Barristers, Solicitors, &ec.
MISCELLANEOUS.
OFFICEs—18 Wellington Street East, TORONTO. Canada North-West Land Co. ... 5 | £1,500,000 "
Canada Cotton Co... $100 ,000,000
: D.B.THOMSON.  DAVID HENDERSON.  GEO. BELL %‘::%?:’; ok Go. Montreai o H
i N, 8. Sugar Refiner 100
‘ Starr M'fg. Co., Halifax 100 8
‘ RE ADY Toronto Consumers’ Gas Co. (0ld)...... 50 | 1,000,000 5
3 Par
| YOLUME 1 8t NOW INSURANCE COMPANIES, RAILWAYS, i{ous“? London,
ENeL1sE—Quotations on London Market.) Atlantic and Bt. Lawrence . o m 152
i . Canada Pacific ....................oons .| 100 873
Bound Coples of the 18th Volume ot ~ 1o3iE | Teot || Grand Trank ordinasy sear oo | | 1%
No. gf-:lt_ NAME or Compaxy.|d 5|2 fg Bale. 5% pe?etual debenture stock ...| ... 106
[11 yy | Shares. dend gg & do. q. bonds, 2nd charge......| ... 121
. 5 Apl. 10 do.  First grelerence.. 100 58
] do. Becond pref. stock 100 49
y % - ar e:t?w Third pref. stock 100 203
| B i eGR40 a ) gl G0 5% pret sesde ol
A compendium of commercial events for the year 16‘3:% 15 Dire T Ko M- 2 5; 63 Mid?a?ﬁd Ss%lnt ;‘12’ ]lfo?%&s 1o %0 1%
from July, 1684, to July, 1865, with or without wool 5 ial Fira..- 100 | 95 [157 101 || NOFthern of Can. 6% first mtge wrv| 100|  1oq.
advertisen.onts, may be had upon 150,000 10 Langa.shire E &L. g [ 52 gz Torog'to, (fr‘z’ “g"%‘l{gc'ggggggg al }83 1&
application to this office. 10000 10 [Londond Lan | 30 ]3 a3 | Wellington, Grey & Bruce 7% lst m.| ... a
74080 8 |London & Lan. F..| 25 3; 7§ ;
: 200,000 573 |Liv.Lon.&G.F.&L.|8tk| @ 29 SECURITIES. London,
| 80,0000 20 |NorthernF. &L ...[100 | 10 | 47 49 Apl. 15
: PRICE, - - - - - - 83.50. 190000 %4 |North Brii. & Mer..| %5 S
000 10 1 -
: Toon i iy
A Copious Index accompanies each Vol. 10:% 19 o. 1063
. 105
CANADIAN, Apl.21 || Montreal Harbour bonds, 5 %,..,... 109
J 0 H N L O W ° do.  Corporation, 6%, 1874 109
’ 10,% 8 gmﬁ F.& M.|$50 |#50 (10131033 ™ ﬂ°-m c 4o o g v 1909 109
......... oronto Corporation, 6%"........ :
(Member of the Stock Exchange), ?,;om 10 gonfgd?rat?on Life, :& fg . do. 5};_0 %, 1909, Water W lﬁi
5,0000 10 un Life Ass. Oo ...[100
Stock and Share BPOkeP, é]m g Royi)ﬂegi,‘ir‘m‘n i 123 DISCOUNT RATES. London, Apl. 9.
uel LI, «.{100 13 ..
' 88 ST. FRANCOIS XAVIER STREET, 2,000 10 ageen City Fire......| 60 1§ o
0,000 9 of urance| 40 13 2
MONTREAL, 23
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Insurance.

Agents’ Directory.

Raflways.

BRITISH AND FOREICN
Marine Insurance Go.

OF LIVERPOOL.

Security to Policy-Holders, $7,669,400.

TO IMPORTERS.

The BRITISH AND FOREIGN MARINE
INSURANCE COMPANY issues Open Policies
covering imports to any amouunt, via regular lines,
from all parts of the world.

THE OPEN POLICY covers all shipments, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondence
contingent upon having to send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

THE COMPANY is one of the strongest and
best known in Great Britain.

LIVE STOCK exporters will also ind it to their
advantage to communicate with us.

SCOTT & WALMSLEY,

UNDERWRITERS,

No. 24 Church Street, - - TORONTO.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - - -
Organized 1848.
Assets, December 31st, 1885....8 6,119,547 15

Surplus (N. Y. Standard) ............ 706,130 41
Total amount paid to licy-

policy
holders to Dec. 31, 1885......... 21,653,155 94

PRESIDENT

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine,

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Strength and solvency ; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsY CoMPANY TO WORK. Good territory and
advantageous terms to active men.

I B. TACKABERRY, Auctioneer, Broker, Valua-

« tor, and Real Estate ent. Established in

1887. Commodious premises, No. 29 Sparks Street,

opposite the Ruseell, OTTAWA, Ont. Money ad-
d on + +

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' HaHl,
Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-
caghire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Collecting Attorneys,

nees in Trust, Accountants, Estate and

General Agents, 3 Wellington Street East, Toronto.

Special attention given to investigating Slow and Un-

satisfactory Accounts, pbtaining security for same

and Ma ng Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CO'Y

ESTABLISHED 1818.

Government Deposit, - - - - $75,000

Agents—8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M.:GREER.
“ Montreal, THOS. SIMPSON.
o Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - - . . . GALT, ONT.
Established 1836.
PRrESIDENT, Hon. JAMES YOUNG, M.P.P.
VIioR-PRESIDENT, A. WARNOCK, Esq.
MANAGER, - - - - - - - - R. 8. STRONG.

MUTUAIL

FIRE INSURANGCE COMP'Y
of the County of Wellington. '

- Business done exclusively on the Premium Note
system.

F. W. 8TONE, CHAS DAVIDSON,
President

Secretary.
HEAD OFFICE, - - - - GUELPH, ONT.

Intercolonial Railwav

OF CANADA.

The Royal Mall, Passenger and Freight
Route between

Canada & Great Britain

And DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURY,also NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND. BERMUDA
and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains,

Passengers for Great Britain or the Coutinent, b
leaving Toronto by at 8.30 A.M. Train, Thursday, will
join outward Mail Steamer at Halifax, Saturday A.M.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax, for shipment of Grain and
general Merchandise.

Years of experience have proved the Intercolonial
in connection with S8teamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
%lgckest Freight route between Canada and Great

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 in- House Block, York 8t., Toronto

D. POTTINGE

Ohief Superintendent,
Rafilway Office, Moncton, N.B., 13th Nov., 1885, *

" Paper.

WM. BARBER & BROS.,

PAPERMAKERS, -
GEORGETOWN, - - ONTARIO

MANUFAOTURERS OF

Book Papers, Weekl&lNews, and Colored
Specialties,

JOHN R. BARBER.

 BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A SOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Busiqess Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

‘ Thoroughly Taught.
For circulars and information, address

C. O'DEA, Seoretary

OFFICE REQUISITES

~

"TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICA'BIONS and

furnished in firstclass style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,

63 & 66 Church Street,

THE OSHAW.A

MALLEABLE IRONGO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS ‘
TO ORDER POR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSES.
QSHAWA, CANADA,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

Mwmplote outfits of Machinery for Railway
e Bhops, Locomotive Builders, Car Builders,
Implement l&'huhoturm Planing Factories, ect.
. N%gs .::en and l{:xdgl'led 3& éhortest nottioe.
uished on application. an ogues fur-
.

@OLD MEDAL,

PARIS, 1878.

JOSEPH GILLOTT'S

STEEL PENS.
(Sold by all Stationers throughont the World,

Littie Wonder Printer

Patented July, 1885.

. Prints 100 copies per minute. No washing. No
printer’s roller. No soiling- the hands. B8end for
sample of its work, or call and see it in operation
at

The Remungton Type-Writer Agency,
84 King Street Fast, Toronto,

AGENTSAWANTED.,
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Leading Manufacturers.

Toronto FaTEr Mf. Co,

WORKS at CORNWALL, Ont.

CAPITAL, - - - - - - . $250,000

JOHN R. BARBER, President and Man’g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Fngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORKD COVER PAPERS SUPRRFINISHED.

Apply at the Mill for samples and prices. Speoial
made to order.

THE PENMAN

MANUFACTURING C0., Limited.

Manufacturers of
Ladies’, Misses’,
CGents’ and Boys’ Underwear,
. Glove and Rubber Lining,
Yarns, Horse Blankets, &c.
Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and Oegua.l to hand knitting, in

COTTON, MERINO WOOL, with three-ply heels
double toes for Ladiee, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

+ JOHN PENMAN, President.

Agents :—D. MORRICE, SONS & (0.,

MONTREAL AND TORONTO

1838 ESTABLISHED 1828
J. HARRIS & CO.
-(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of .Rulwa. Cars of every descrip-
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred Ca.r
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hagnl?:ﬁeg]Sh&ftmu and Shapes, Ship's Iron Knees
an

The Canadian Gazette

LONDON, ENGLAND.
A Weekly Journal of information and Comment
upon matters of use and interest to those concerned

in Canada, Canadian E; Emigration, and Canadian In-
vestments,

Edited by THOMAS SKINNER, Compil
Editor of “ The Stock Exchange Yeu-Bogk?’r“ '?'!i])g
Directory of Directors” ( ublinhed n.mmuly) “The
London Banks” (published half-yearly), eto.

EVERY THURSDAY. Price Threepence,
inoluding postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITORIAL AND ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

Corrr

FreIT: Raising, Lay'rs

TORONTO PRICES CURRENT.—April 22, 1886.

Name of Article.

Breadstuffs.

FLOUR: (¥ brl.) f.o.c.
Buperior Extra........
Extra ...........
Strong Bakers ..
8pring Whe&b extra.

Fall W'hea.t. No.1.
“ No.2

No.3
Spnng Wheat, I130 1

Txmothy Seed 19 bu
Clover
Flax,screen’d, 1001bs

Provisions.

ggtter, choice, ¥ 1b.
Dried Apples. ..o
ll?[vn.potated Apples..

Bwon, long clear...
“« " Cumb'rl'd cut
“  B'kfst smok’d

Shoulders og
Rolls

Salt.

Liv'rpoolcoarse, ¥
Cana.gmn PP brl.. bg
* Eureka,” # 56 1bs. .
‘Washington, 50 *
C. 8alt A. 56 1bs dmry
Rice's dairy *

Leather.
Spanish Sole No. 1...
No. 2...

Blaughter, gea.v ......

China Sole ..
Harness, hea.v

pr Skms, French ..
Enghsh
“ Domestm

“«

eals
Heml'k ﬁ)&lf (% 10 30)

Ena.melled Cow,’& ft
Patent

Buff .
Russets, hght ?lb

Gambier ..
Sumac
Degras ...

Hides & Skins.

Steers, 60 to 90 1bs...
Cows, green .
Cured and Inspected
Calfskins, green ......
cured ......
Sheepskins.......
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb’, ord
“  South
Pulled oombing
“ super
Extra ...

Groceries.

Gov, Javn. 1b...
Rio ¥

Raisins, London,new
“ Blk b’ skets,new
* Valentias, new
Cuarrants Prov'l new
o’ N'w Patras
" Vostizss...
Prunes.....c.weesise.

Name of Article.

Name of Article.

Sw;:ww»wwo
EENBLIGEe

-
RPrOwWOwWwe

SBEEBLRBIBRBRRER
EEIIBRZER2PR SBIVIIBIe

CONOOOOOO0COOOCOOO

l\'}QNOOQOOOOOOOQOOO
o
88858

-3
o

oomoaoooogsooooc

ToBACCO, Manufact'r'd

FISSILEBITSIVLES

7]
—
QQGJOOOQQQ&SOCOOO

BBREBC-858858538

'Wines, Liquors, &c.
JALE English. pg.

cooocoo
258888
coocooo
885383

[PORTER: Guinn is
q
[BRANDY : Hen'es" ycaso

GIN : De Kuypers,VQI
“ B.&D

EERRERBERE

[RuM: Jamaica, 16 0-p-
Demerara,
INES :

WHISKY : Scotcg

COCOO0QOOOONOOOOOHOOCOOOCOOS
-

SRR ERNBRE38353BLLURBERRINR
SRITLEBLRBRBITBRS

COOCOCOOOCOCOHOOCOOOOOOOOOOO0OR

acl
)
I

2

comooOOOy

OO;-‘OOOOO
8885~ 83
§8REE8ZS

coocoo
BR5R8E
cococo
131534

COLOOWLEROWOOOOOOR

Groceries.—Con.

Almonds, Taragona.
Filberts, Sicily. .
Walnuts, Bo
Grenobla.......

SYRUPS : Common.

Spices: Allspice.........
assia, whole ¥ Tbo...
Cloves
Ginger,

SUuGARS :
PortoRicod'rk to fair
“ Bright to choice
Barbadoes ...............
Vac. Pan Demerara .
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ..
Redpath Pa.nsLump
TEAS : Japan.
Yokolia. com. to good
‘  fine to choice
Nagasa. com. to good
“  finetochoice
Congou & Souchong.
Oolong, ood to fine.
Ormoss ......
Y. Hyson. com. to g'd
med. to choice
“ extra choice...
Gunpwd.com to med
“" med to fine ...
“ fine to finest...
Imperial ........ccoeeeeeen

Dark P.of W............
Bright s'rtsg'd to fine

q
Younger 8, pg

gta.rdfll) &C
upu, 0 “
7. Robin & Co.
Plnct Ca.mllon & Co
A. Martignon & Co...

Tt et
uwﬂwbomeooowzmun»wu

pts......
ﬁnd ¢ qts ......

Dunville’s Irish, do.

Alcohol, 65 0. p- @'I gl
Pure Spta “
w " 4"

F’mily Prt ngsky
0ld Bourbon ¢ ¢
“ Rye and Malt ..
D’m’sticWhisky32u.
Rye Whisky, 7 yrs ols

Hardware.
TIIN: Bars ¥ 1b.

SOIder, hf. & hi.
BRASS : Bheet
IRON: P

Summerlee ... .
Carnbroe........
Nova Beotia No.1 .
Nova Sm
, ordinary .........
Bwedes, 1 in. or over
Hoops. coopers........

OO0O0O0OKRUWNOROOOOOON

£PRRRIRSETZRREZRS
' BER§888ILSEIRBERe

I G e ek
BBES
2uRe

0
-
—
[

2EREES
COoOoCOoOWoOOoCOCCOOw
sssagsaaasasa~

oceoocooowococooooﬁ
E3REVEER

EREBBERE 2IBISZE8 8

oocoocoocoeooo cocoooco
EEBEL WERBELR

COODOO COOOOCO00C0OO00 cocoDocOe Cooo
8%8@%% BABREGRRERLREER 23888888 &

[
%
cooooe

o
-

P ok ot

bk ok ok
BRI WD NOD DO O 2O O L0 ke 1D = B

OO~

bt

w»—u—u—n—-u&mwwﬂﬂ@m§8

RS8288 8SKRIK BRESBASITSIIIRGRZRZR

TISVBS R8T BITRIIIIBRRBRIZFIIID

g
a
E‘

»-eooeoo-—-ogq
KEZRTL88B
STRRTEBR

—
(=

[—1-T-X-F-Y-Y-Y-X_J¥-¥-T

55883888 BERRR2RBIRRC

Hardware.—Con.

IrRON WIR
No. 6 k4 bundle&'}lbs
No.9 ...
No.12 “ [SPPR.
Galv. iron wire No. 6
Barbed wire, galv'd.

“ pmnted

gl R
Boxler tubes, 2 m

STEEL: Cast ......
Boiler plate
Sleigh shoe

lotoﬁody p. kglOOlb
8dy.and 9dy...

6 dy.and 7dy
4 dy.and 5dy
3d

RO Cco0oOoNRDwme

88BL SBRC-SEIREKIZ8Ie

Y.
HORSE NAILS:
Pointed and finished
Ordinary.......ccccouenn.
ICANADA PLATES:
CEY A

S R wwo®  ©

IC Bradley Charcoal
'WINDOW GLASS:
25 and under .
26 x 40 .

41 x 50

51 x 60

GUNPOWDERR :

Can blasting per kg
': sportmg FF

“ rifle
[ROPE: Manills.

IAXES: L'man sPnde .
Keen Cutter . .-
Dufferin

omSwoccqmaw R0 203G e 1O 10 IO 2D

S8BREIERSFE

—_

Petroleum.

Canadian, 5 t0 10 brls
“ single brls
Carbon Safety .........
Amer'n Prime White|
“ Water *
Eocene.....................

Oils,

Cod 0il, Imp. gal. .
Straits Oil « "¢
Palm, P lb..............
La.rd,ext NolMorse's
Ordinary No.1 *
Linseed, raw..
Lmeeed boiled.........
Olive, QP Imp. gul
Seal, straw
“ pale 8.R..........
Spirits Turpentme

38225888382

Paints, &c.

White Lead, genuine
in Oil.........coceeeeeee
WhiteLead go 1 ..

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Ja.pa.n
Whiting ..
Putty, per 100 1bs.....

Drugs.

MOOOOOOAQ‘;Q@
BRBBISB/LST 2L

Brimstone ..
Borax ....
Camphor.
Castor Oil .
Caustic Soda..
Cream Tartar .
Epsom Salts............
Exc'ct Logwood bulk

boxes
Gentian .. .
Hellebore ..
ir[xdxgo, Madr

Oxalic Acid
Paris Green

8388 EEBRESISSE BITGFRPWIERC
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8RR ©S8
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Qg
CANADA LIFE ASSURANCE COMPANY| = | 88 O] . &
ESTABLISHED 1847, > o = ‘ W —— » g g
—_—— SfrleEf S| 153
Capital and Funds nearly.. .. .. .. .. .. .. $8000,000| o 18 2 |5 M= —I 2 5 >
Annual Income over .. .. .. .0 oo oo oo oo 1,800,000 g§I l;- § ? £ g £8 ° =
— ] ' e s ., =
Toronto, J. D. HENDERSON, Agent. 2eglE- B = < =3 ' ! ©
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager. | & - 3 ;. =) 2] L' w
Maritime Provinces Branch Halifax, N.8., 3 = HE << € 9 L - o |
P McLARREN, General Agent. D. H. MACGARVEY, Secretary. ¥ B L E ~ 3 o
Bastern Ontario Branch, Peterboro, - = - - GEO. A. COX, Manager ,g‘ ' E : = z
Manitoba Branch, Winni peﬁ = =] o = (5] % A &
W. L. HUTTON, Manager.  A. McT. CAM'PBE L, General Agent. 3 g e Bl 2 e 3 o]
—— = & s = s 3 & °F
. G. RAMSAY, President. R. HILLS, Secretary. o =Zls — ﬂ 3 ° g
ALEX, RAMSAY, Superintendent. g B g : ‘:; P ~g .8
< (8 VB ° !
D HAHI R |
RATI S EER = :
. PR w N | W [ b=yl !
LIFE ASSOCIATION re T2l e | S l" N g
. 23S o« o |8 B = o ¥ £
Incorporated by Special Act of the Dominion Parliament. B s 2 E‘ < = 3 b : =) i
R - . @ ' 3
Guaranteed Capital .. .. .. - e $1,000,000 e - 4 O 0 B g I;
Government Deposit .. . . 86,300 g = S8 8 w
Capital and Assots 815t December, 1884 . .. .. 2,415,044 | ' o F<|f g‘g b b 2 m 8 ]
I e 3 < s <) N !
HEAD OFFICE, - - - - - TORONTO, ONT. = = g. % o Q§’ g H ; I . ‘ w
President, Sir W. P. HOWLAND, C.B.; K.C.M S B 3|8 8 - 3 = o'+ r
Vice-Presidents, Hon. WM. MOMABTEB WM. ‘ELLIOT, Esq. > | & g L g g, P o g
DIRECTORS. o= I . l e E — Lo >
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P. Em = 4 E = = =
Halifax M. P. Ryan, M.P. & = & 8 s § - 2 O
W. H. Beatty, . 8. Nord euner, sq e~ = @ = m
Edward Hoo g} =) E o B ] % S g
J. Herbert ?sq A McLean ﬁowa.rd Eq. [ EZ = S |2 213 o~
Walter 8. Lo, B Equ J.D. Edgar, M.P. TR c+ td Z E'
A. G. Gooderham, 8q. m
Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANADA.

Therapid progress made by this Company may be seen from the following
statement :—

LIFE ASSURANCES

INOOME. AHBETS,

IN FoRoOE.
1872 .... $ 4821093 .... $546,461 95 $1,064,350 00
1874 .. 64,073 88 621,362 81 .... 1,786‘392 00
1876 .... 102,822 14 715,944 64 .... 2,214,093 00
1878 ... 127,505 87 778,896 71 .... 8,874,683 43
1880 .... 141,402 81 911,132 93 .... 8881,479 14
1882 .... 25484173 .... 1,073,577 94 .... 5,849,889 19
1884 278,379 65 . 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WOBKMAN, B. MACAULAY,

PRESIDENT. MANAGING DIRECTOR
A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 .. .. ..
income During the Year ending Dec. 31st, ’84,

$1,043,299 00
476,638 00

ANDREW ROBERTSON, Eeq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, M;

WESTERN

ASSTURANCE COMPANY.

FIRE AND MARINE.

INncorPoRATED 1851.
Capital and Assets, .. .. ..

. .. $1.688,112 00
Income for Year ending 31st Dec., 1883,..

1,001,052 20

HEAD OFFICE, - -

—_ -

A. M. SMITH, President.

TORONTO, ONT.

J. J. KENNY, Managing Director.
JAS. BOOMER, Secretary.

THE FEDERAL .

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - -

HAMILTON, ONT.

Guarantee (.
Deposited wit

ital

. $700,000
Dominion Govennment

51,100
NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insuranc by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

ROYAL

INSURANCE COMPANY OF ENGLAND.

.LIABILITY OF SHAREHOLDERS UNLIMITED.

C‘ ltal .o ee se es SS e es ee o4 4, ‘10000’000
["lmds Invested e ee e 24 1000,000
Annual Income, upWards of . e .. 000

da for protection of Canadian Policy-
T et e e ith Government) exceeds, 8600,000.  ° 1"

E f pro insured at moderate nte- of premiu
e R raties prantad o il the most spproved fora. 1"

Head Office for 0an¢4¢--noyal Insurance Buildings, Montreal.

JOHN MAUGHAN, ) Agents for
JOHN KAy, } Toronto &

M., H. GAULT, }
Chief Agents.
ARTHUR ¥, BAX] County of W. TATLEY.

York,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. $1,188,606 52
INCORPORATED 1638,

HEAD OFFICE, - - - - -

BOARD OF DIRECTORS.
govemwom, - - - - O O e
Hon. Wm Ca.yley, ?‘h:r’l"rm .% ((};.2_ E’agt;rt,hlasq.q
& hinghor, i QEO. E. ROBINS,
Asaistant Becretary,

se _en .. P

TORONTO, ONT.
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. Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMP’Y,

ESTABLISHED 1809,

RESOURCES OF THE COMPANY.

Authorized Capital 23,000,000 Stg.

Subscribed ................. 2,500,000 ¢
Pafd-up .......ociiiniinniinnennieen. 625,000 ¢
Fire Fund and Reserves at
31st December, 1884............ £1,597,205 9 6
Life and Annuity Funds ......... 3,094,662 7 3
Rev Fire Br h 1,201,068 11 11

«Life and Annuity Branches... 587,561 8 8

WILLIAM EWING,
GEORGE N. AHERN,

‘R. N. GOOCH, Agent,

Inspector.
Sub-Inspector.

96 Wellingion 8t. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE

Insurance Company

ESTABLISHED 1845,

Year onding Dac. 3731,' 1885 :

Cash Assets, - = - $66,864,821
Cash Income, - - - 16,121,172
New Policies Issned, - - 68,521,452

Total Policies in Force - 259,674,509
Cash Surplus over all liabilities
(according to Standrds of New
York State and Canada, 4} per
cent. basis), - - - 18,225,058

DAVID BURKE,
General Manager for Canada.

Union Bank Building, MONTREAL.

OFFICES ‘{ Mail Building, TORONTO.

THR

Fire Ingurance Association

(LIMITED),

OF LONDON, ENG.

Onapital . $4,500,000
Reserve Fund ..............cninncnnnnn 850,000
Government Deposit ...........cceeeereien 100,000

HEAD OFFICE FOR CANADA.
Standard Baok Buildings, 8t. James Street

MONTREAL.

" WM. ROBERTSON
E. P. HEATON, Fire Superintendent.

THE GLASGOW & LONDON

Insurance Company.
HEAD OFFICE FOR CANADA
87.& 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T VINOENT, Inspector.

R. A. DONALDSON
Genersl A ent, TORONTO
Aotive Agents Wanted.

STANDARD [

T E
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the foflowing results for the year
endlng 15th November, 1884, were reported ;—

2,778 New _Pre?osa.ls for Life Assurance
3 ;ﬁr& received during the tzg&r for.....ceeeens
i oposals were accep! assuring
The Total Existing Assurances in force at
15th November, 1884, amounted to $99,-

608,971, of which $7,973,494 was reassured

with other offices.

the yea.:o amounted, including Bonus ad-

CandONB 0 ..oceiiiiiiniieccieatenetreneeseeeeseeenene
The Annual Revenue amounted at 15th

November, 1884, £0........c.coeerveereeeerraneroernns
The Invested Funds at the same date

amounted to
Being an increase during the year of 902,969

G, GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.

Office—A 1 York Chambers, 9 Toronto 8t., Toronto.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

2,676,544
4,301,573

Funds 24,500,000

Invested
Invest

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. S8tarnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOB8. B. REED,
Toronto Agent,
90 Wellington St. E.

G. F. C. SMITH,
Chief Agent for the
Dominion, Montreal.

QUEEN

INSURANCE COMP'Y OF ENGLAND.

H. J. MUDGE, - - - MONTREAL,
CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE Co.
OF LONDON,

(ESTABLISHED 1803.}

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... 21,600,000 Stg.
Paid-up Capital ..................... ,000 ¢
Cash Assets, 31st Dec., 1879...... 1,596,014 ¢«

Toronto Agency—ALF. W. SMITH.,

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICE-PRESIDENT,

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

Losses Paid 1st Jan.,

1885, - - - - - - 2,870,202 90

The 8tock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

—_—

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 13 ADELAIDE BT. E.

NORTH AMERICAN

Life Assurance Co.

Hon. A. MACKENZIE, M.P.,
President.

WM. McCABE,
Man. Director

ONTARIO LADIES' OOLLEGE,
Whitby, Ont., Nov., 28th, 1885,

North American Life Assurance Oo.

Gentlemen,—In behalf of the Widow of
the late Dr. R. B, Hare, I am pleased to
acknowledge the receipt of the full amount
of his Policy in your Jompany for $5 000.
* The prompt and agreeable manner in
which the amount has been paid has given.
%e gr atest satisfaction to the friends of Dr.

are,

Yours very truly,
[Signed] J. J. HARE.

Governor and Principal.

" BRIT£§MM PIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

Accumulated Funds............ $5,000,000
Annual Income........ ceeeae 1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.

AMES BURNETT, Esq.,
President Montreal S8tock Exchange.
HON. JOHN HAMILTON,

Director Bank of Montreal.

JOHN HOPE, Esq.,

. Of John Hope & Co.
ALEXANDER MURRAY, Esq.

Director Bank of Montreal.
ROBERT SIMMS, Esq.,
Of R. Simms & Co.

F. STANCLIFFE,

General Manager.
GENERAL AGENTS, TORONTO,

J. E. & A.
Active, reliable Agents Wanted.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

W. SMITH.

Established 1821.
Capital, .. .. .. .. .. $10,000,000
Invested Funds, .. .. .. 19,000,000
Dominion Deposity.. .. .. 107,176

Gen. Agents for {ROBT. SIMMS & CO.
Canads, GEQ. DENHOLM,

Toronto—ﬂéiNzRY D. P. ARMSTRONG, 58 King 8t
88

Kingston—W. H. Godwin, British Whig Building.
Hamilton—GILLESPIE & POWIS, g James St. 8-

PH@ENIX

FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 1782

ency established in Canads in 1804. Unlimited
liability of all the Stockholders, and large Reserve
Funds.” Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,
18 8t. Bacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LANGASHIRE

FIREKE
INSURANCE COMPANY.
W. A, ngs.mn T. M. PRINGLE,

AGENT, TORONTO

} Moutreal.

Wants Agents at Wingham, Brussels and Perth



