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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting
HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

No. 2 Place d’Armes 8quare 701-3 Traders Bank Bldg.

GENERAT

ASSUR ANCE CORPOR ATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
z halrman. Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

e e
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

A BOILER INSURANCE COMPANY

“38 ”»

is the number of our

January
Investment List

And it is now ready. If you have $100, $500,
$1,000 or $10,000 or more to invest ; if you are
interested in Municipal Debentures, Public
Utility Stocks or Bonds, Corporation Stocks or
Bonds, you should send for one of these lists if
your name is not on our mailing list. When
writing, simply ask for List No. 38 and one will
be sent you at once.

F. B. McCurdy & Co.

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, Nfid. ST. JOHN, N.B.
CHARLOTTETOWN SHERBROOKE, Que.

INDEX TO READING—PAGE 345
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CHARTERED BANKS

Established 1817
Incorporated by Act of
Parliament

BANK O Paid up Capital - $15,413,000.00
MONTREAL Rest - - 15,000,000.00
Undivided Profits 1,855,185.86

Head Officee. MONTREAL

Board of Directors
R1. HON. LORD STRATHCONA AND Mt. Rovar, G.C.M.G,, G.C.V.O.,
Hon. President
R. B. Ancus, President
SirR EDWARD CLOUSTON, BART., Vice-President
E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W. E. STAVERT, Supt.
Maritime Prov. and Nfld. Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. of Quebec Branches
E. P. WinsLow, Supt. of North West Branches
F. J. HuNTER, Inspector Ontario Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA
Alliston Toronto New Brunswick Lethbridge, Alta.

Almonte BathurstSt. Bathurst Magrath, Alta.
Aurora * Carlton St. Chatham Medicine Hat, Alta.
Belleville “  Dundas St. Edmundston Moose Jaw, Sask-
Bowmanville * Queen St. Fredericton Oakville, Man.
Brantford * Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta,
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta.
Goderich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia Winnipeg, Man.
Hamilton Fraserville Ambherst * Ft. Rouge
‘ Barton-Vict. Grand Mere Bridgewater “ Logan Ave.

Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay * Hochelaga “ ""North End Chilliwack
London “ PapineauAve. Lunenburg Cloverdale
Mount Forest * Peel St. Mahone Bay Enderby
Newmarket * pt.St.Charles port Hood Greenwood
Oakwood : “ Seigneurs St. Sydney Hosmer
Ottawa “ Ste. Anne de Wolfville Kamloops

“  Bank St. Bellevue Yarmouth Kelowna

 Hall, P.Q: T /St.Henrl Merritt
Paris “ West End Nelson
Perth “ Westmount Prince Edward New Denver,
Peterboro Quebec Island New Westminster
Picton 5 ‘Sjt- RO"JI*_I Charlottetown glcotl'at

rt Arthur pper Town enticton
ggrt Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivers Calgary, Alberta Summerland
Stratford Cardston, Alta.  Vancouver
St. Mary’s Edmonton, Alta. ‘  Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria
Indian Head,Sask. West Summerland
Ix NEwrouNDLAND—St. John’s—Birchy Cove—Grand Falls,
IN GReAT Britain—London: 47 Threadneedle Street, E.C. F WiLLIAMS
TAYLOR, Manager.
Ix tae UniteEp StaTES—New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall St. Chicago. Spokane.
—Mexico, D. F.
lB‘AEI‘(i’I?ScolN GreAT BriTAIN—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
, and Branches. ¢ >
Bmx?:::kl;m-mztUmmD Stares—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

The Canadian Bank

of Commerce
Head Office - - TORONTO

Established 1867
Paid-up Capital - -
Reserve Fund - - -

$11,000,000
9,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
Z. A. LASH, Esq., K.C,, LL.D., VICE-PRESIDENT.

Hon. George A. Cox. E. R. Wood, Esq.
John Hoskin, Esq., K.C., LL.D. Sir John M. Gibson, K.C., LL.D.
J..W. Flavelle, Esq., LL.D. Wm, McMaster, Esq. .
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.
Hon. W. C. Edwards. Aléxander Laird, Esq.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AssiSTANT GENERAL MANAGER:

243 branches throughout Canada and in the United
States, England and Mexico.

This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every
description of banking business in Canada or in
foreign Countries. :

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.

Drafts and Money Orders issued on the principal
cities and towns throughout the world, drawn in
the local foreign currency.

Founded 1818. Incorp’ 1822
HEeAD OFFICE QUEBEC.
Capital Authorized...$5,000,000

Capital Paid-up’' .... 2,500,
Reserve ..... RIS . 1,250,000
BOARD OF DIRECTORS:

THE QUEBEC
BANK John T. Ross, President

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
J. E. Aldred, R. Mac. D. Patelr;slgn. B. B. STevENSON, General Manager.
A

NCHES : PROVINCE OF
Prov. OF QueEBec. St. Sauveur Victoriaville SASKATCHEWAN
Black Lake St. Valier St.  Ville Marie, Co. Bulyea
Inverness Upper Town Pontiac Govan
La Tuque *" Fabrique St. PrRov. oF ONTARIO Herschel
Montreal y ‘ St. John St. Hamilton Saskatoon
Place D’Armes  Shawinigan Falls Ottawa Strassburg
Atwater Avenue Sherbrooke Pembroke PROVINCE OF
St.CatherineSt.E. Stanfold Sturgeon Falls ALBERTA
Montmagny St.George, Beauce Thorold Calgary
Quebec, St. Romuald Toronto PROVINCE OF
Lower Town Thetford Mines  Prov.orMANITOBA BRiTisSH COLUMBIA
St. Roch Three Rivers Winnipeg Vancouver

Acexts—London, Eng.—Bank of Scotland. Paris, France—Le Credit
Lyonnais. United States—Chase National Bank, New York, N.Y.: National
Shawmut Bank, Boston,Mass.; Girard National Bank, Philadelphia, Pa.:
First Natfonal Bank, Minneapolis, Minn.

Imperial Bank

of Canada

DIVIDEND NO. 86

NOTICE is hereby given that a divi-
dend at the rate of Twelve per cent.
(12 p.c.) per annum upon the paid-up
Capital Stock of this Institution has

been declared for the three months end-
ing 31st January, 1912, and that the

same will be payable at the Head Office
and Branches on and after Thursday,
the 1st day of February next.

The Transfer Books will be closed
from the 17th to the 31st January,
1912, both days inclusive.

By order of the Board

D. R. WILKIE
General Manager
Toronto, 27thi December, 1911
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—— THE

ROYAL BANK OF CANADA

INCORPORATED 1869

Capital (paid up) - - - $6,200,000
Reserve and undivided Profits - 7,200,000
Aggregate Assets - - 110,000,000

Board of Directors

H. 8. HOLT, Esq., President E. L. PEASE, Esq., Vice-President

Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Bsq..

W. H. Thorne, Esq., Hugh Paton, Esq., T.J. Drummond, Esq.,

Wm. Robertson, Esq.
HEAD OFFICE, MONTREAL
B. L. Pease, General Manager ; W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES-ONTARIO
Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London South River

Burk’s Falls Galt Niagara Falls (2) Tillsonburg

Chippawa Guelph Oshawa Toronto (8)
Clinton Hamilton Ottawa (3) Welland
Cobalt Hanover Pembroke
Cornwall Ingersoll & Putnam Peterboroug

QUEBEC
Joliette and Rawdon Montreal (9) Quebec

NEW BRUNSWICK

Bathurst Edmundsto Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstock
NOVA SCOTIA

Ambherst Glace Bay Maitland Shubenacadie
Annapolis Royal Guysboro Meteghan River Springhill
Antigonish Halifax (4) Middleton Stellarton
Arichat lnverqess Mulgrave Sydney
Baddeck Kentville New Glasgow Sydney Mines
Barrington Passage Lawrencetown New Waterfor St. Peter’s
Bear River Liverpool North Sydney Truro
Berwick Lockeport Parrsboro Weymouth
Br!dgetown Londonderry Pictou Whitney Pier
Bridgewater Louisburg Port Hawkesbury Windsor
Dartmouth Lunenburg Port Morien Wolfville
Digby Mabou Sherkrooke Yarmouth

PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Summerside Tignish St. John's Trinity

MANITOBA ALBERTA
Brandon Winnipeg Athabasca Landing Lacombe& Medicine Hat
Plumas do, Grain Exchange Calgary Bentley Morinville
dmonton Lethbridge Vermilion
N
SASKATCHEWAN i

Bethune Lipton Moose Jaw Saskatoon
Craik Lumsden Prince Albert Scott
Davidson Luseland Regina Swift Current
Abbotsford BRITISH COLUMBIA
Alberni Grand Forks Nelson ; Rossland
Chilliwack ope New Westminster Salmo
Courtenay Kamloops North Vancouver  Sardis
Cranbrook Kelowna Port Alberni Vancouver (10)
Cumberland and  Ladner Port Moody Vernon

Union Wharf Ladysmith Prince Rupert Victoria
Eburne Nanaimo Rosedale Victoria West
BRANCHES—CUBA, BRITISH WEST INDIES, ETC.

CUBA
Antilla Camaguey Havana_ (2) Sagua
Bayamo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Sancti Spiritus
Ciego de Avila Guantanamo Santiago de Cuba
PORTO RICO

Mayaguez Ponce San Juan
BAHAMAS BARBADOS JAMAICA TRIN

Nassau Bridgetown Kingston Port of Spain,

San Fernando

NEW YORK: Corner William

LONDON; 2 Bank Bldss.. Princes St.
and Cedar Sts.

The Commercial Bank of Scotland, Ltd.

Established 1810 Head Office: EDINBURGH
£1,000,000 Reserve Fund - £900,000

Pension Reserve Fund - £110,000

ALEX. Bogie, General Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE; Lombard Street, E.C.
ALeExaNDER RoBe and Georce S. Courts, Joint Managers

General Banking Business transacted. Circular Notes, Drafts, and Letters

of Credit issued payable at banking houses in all parts of the world.

With the 165 Branches located all over Scotland, the bank isin a very favor-
able position to deal with remittance and all other banking transactions
on the best terms.

The bank unaertakes agency business for Colonial and Foreign Banks.

Paid-up Capital

The Standard _Bgnk of Canada

Quarterly Dividend Notice No. 85

Notice is hereby given that a Dividend at the rate of THIRTEEN
Per Cent. Per Annum upon the Capital Stock of this Bank has
been declared for the quarter ending 31st January, 1912, and that
the same will be payable at the Head Office in this City, and at
its branches on and after Thursday, the 1st day of February, 1912,
to Shareholders of record of 20th January, 1912,

The Annual General Meeting of Shareholders will be held at the
Head Office of the Bank in Toronto on Wednesday, the 2lIst
February next, at 12 o'clock noon.,

By order of the Board,
GEORGE P. SCHOLFIELD.
Toronto, 21st December, 1911. General Manager.

The DOMINION BANK

Head Office - Toronto, Canada
Sir EDMUND B. OsLER, K.B., M.P., President
W. D. MATTHEWS, Vice-President

Capital - - - - $ 4,700,000
Reserve - - - - 5,700,000
Total Assets - - - 70,000,000

A Branch of this Bank has been established in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all import-
ant points in Canada, negotiates Bills sent for collection, makes
telegraphic transfers, and transacts every description of banking
business.

Information furnished on all Canadian matters. S

A special department has been provided for the use of visitors
and bearers of our Letters of Credit.

C: A, BOGERT, General Manager

-Hamilton, Ont.

THE BANK OF |
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HEeAD OFFICE—5 GRACECHURCH STREET, LonpoN, E.C.

A. G. WALLIS, Secretary- W. S. GOLDBY, Manager

COURT OF DlRECl’}l‘ORS.

A. HOARE, Esq.

J. H. BRODIE, Esq
H. J. B. KENDALL, Esq.

J. H. MAYNE CAMPBELL, Esq. 3
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esg.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, S8t. James STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. MCEACHERN, Supt. of Gentral Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
A. S. HALL, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA
Hamilton, Ont., Reihn, Sask.
Westinghouse Ave. Rossland, B.C.
Hedley, B.C. Rosthern, Sask.
Ituna, Sask. St. John, N.B.
Kaslo, B.C. St. John, N.B:, Hay-
Kelliher, Sask. market Square
Kingston, Ont. St. John, N.B., Union
Lampman, Sask. Street
St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont. Levis, P.Q.
Burdett, Alta. London, Ont.
Cainsville, Ont. London, Market Sq.
Calgary, Alta. Longueuil, P.Q.
Campbellford, Ont. Lytton, B.C.
Ceylon, Sask. Macleod, Alta.
Darlingford, Man. Midland. Ont. Toronto, Ont., Bloor
Davidson, Sask. Montreal, P.Q. : and Lansdowne
Dawson, Yukon Montreal, St. Catherine Toronto, Ont., King
Duck Lake, Sask. Street and Dufferin Sts.
Duncans, B.C. North Battleford, Sask. Toronto, Ont., Royce Ave.
Edmonton. Alta. North Vancouver, B.C. Trail, B.C.
Estevan, Sask. “ (Lonsdale Ave.) Vancouver, B.C.
Fenelon Falls, Ont. Oak River, Man. Varennes, P.Q.
Fort George, B.C. Ottawa, Ont. Verdun, P.Q.
Forward, Sask. Paynton, Sask. Victoria, B.C.
Fredericton, N.B. . Prince Rupert, B.C. Wakaw, Sask.
Girvin, Sask. Punnichy, Sask. Waldron, Sask.
Halifax, N.S. Quebec, P.Q. Weston, Ont.
Quebec, St.John's Gate West Toronto, Ont.
Quesnel, B.C. Winnipeg, Man.
Raymore, Sask. Wynyard, Sask.
Reston, Man. Yorkton, Sask.

. AGENCIES IN THE UNITED STATES, ETC.
NEWw York—02 WaLL STReeT—H. M. J. McMichaeland W. T. Oliver, Agts.
SAK FRrANCISco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.

CHicaco—Merchants Loan and Trust Co.

FOREIGN AGENTS—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches: IRELAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited = WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyvonnaist,

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
{BANK'S BRANCHES

IssuEs CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WORLD. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEesT INDIES.

Hamilton, Ont.,
Victoria Ave.
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The Merchants’ Bank

Capital Paid-up OF CANADA ReserveFunds
$6,000,000 L s o L $5,458,878

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
. Long, Alex..Barnet, A. A, Allan,
C. M. Hays, F. Orr Lewis. K. W. Blackwell,
C. C. Ballantyne
E. F. Hebden, Gen. Manager
T. E. Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington  (Owen Sound Tc_)ronto
Berlin Gananoque Little Current parkdale Parl't St.
Bothwell Georgetown London Perth ‘ Dundas St.
Brampton Glencoe *  South prescott Walkerton
Chatham Gore Bay Lucan Booat Wallaceburg
Chatsworth  Granton Lyndhurst 2 esf i Watford.
Chesley Hamilton Markdale Renfrew West Lorne
Creemore Hanover Meaford Stratford Westport
elta Hespeler Mlldmay St. Eugene Wheatley
EBganville Ingersoll St. George Williamstown
Igin Kincardine Mmrkirk (sub) St. Thomas Windsor
Napanee Yarker
QUEBEC
Montual. Head Office: St. James St. Bury Sherbrooke
5 St. Catherine St. E. Lachine Ste. Agathe des
3 320 St. Catherine St. W. Quebec Monts
** 1330 St. Lawrence Blvrd. " St. Sauveur St.Jerome
** 1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Chauvin Islay Munson Stettler
%g‘lg: (sub) Coronation Killam New Norway Strome (sub)
Brooks Daysland Lacombe Okotoks Tofield
Calgary Edgerton Leduc Olds Trochu
» 2nd St. E. Edmonton Lethbridge Pincher Stat'n Vegreville
Camrose “ Namayo Av.Mannville Red Deer Viking
Carstairs Edson Medicine Hat Sedgewick Wainwright
Castor Wetaskiwin
Brandon MANITOBA -
Carberry Hartney Napinka Portage ~ Souris
Gladstone Macgregor Neepawa la Prairie Sidney
Griswold Morris Oak Lake Russell Winnipeg
‘* Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Carnduff Maple Creek Saskatoon Vancouver Nanaimo
Frobisher Melville Unity ** Hastings St.
Gainsborough Moose Jaw  Whitewood New Westminster

NEw York AGEncY—63 and 65 Wall Street.
BANKERS IN GREAT BriTAIN—The London Joint Stock Bank, Limited.
ToroNTO BrRANCH—A. B. PATTERSON, Manager.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON
Paid-up Capital

Reserve and Undivided Profits..........

Total Assets

DIRECTORS

HON. WILLIAM GIBSON,

.............................. $2,750,000
... 3,250,000
........... over.. 40,000,000

President.

J. TURNBULL, Vice-President and General Manager.

C. A. Birge.

Geo. Rutherford.

W. A. Wood.

Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton, Toronto.
BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto
Blyth Barton St. Niagara Falls Queen &
Brantford .: Deering Niagara Falls, S. Spadina
Burlington .. East End Orangeville * College &
Chesley .. North End Owen Sound Ossington
Delhi West End Palmerston “ Yonge &
Dundalk Jarvis Paris Gould
Dundas Listowel Port Elgin * Bathurst &
Dunnville Lucknow Port Rowan Arthur
Fordwich Midland Princeton West Toronto
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg
Foxwarren Manitou Snowflake ‘! Princess St.
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman

ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Salmon Arm
Brant Parkland Kamloops Vancouver
Carmangay Stavely Milner E. Vancouver
Cayley Taber Port Hammond N. Vancouver
Champion Vulcan Penticton S. Vancouver
Granum

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. Boston—
International Trust Co. Buffalo—Marine National Bank. Detroit—
Old Detroit National Bank. Chicago— Continental National Bank
and First National Bank. Philadelphia—Merchants National Bank.
St. Louis —Third National Bank. Kansas City—National Bank of
Commerce. San Francisco— Crocker National Bank. Pittsburg—
Mellon National Bank. Minneapolis—Security National Bank.
Collections effected in all parts of Canada promptly and cheaply.

The Bank of Nova Scotia

INCORPORATE 1832
Capital Paid-up, $3,930,000 Reserve Funa, $7,215,000
HEAD OFFICE - HALIFAX, N. S.

DIRECTORS :
Joux Y. PavzanTt, President CHAS. ARCHIBALD, Vice-President
R. L. BORDEN . S. CAMPBELL J. W. ALLISON
HEecTOorR MCINNES N. CURRY J. H. PLUMMER

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H.A. RICHARDSON, General Manager D.WATERS, Assistant General Manager
GEO. SANDERSON, C. D. ScHurmAN, E. CROCKETT, Inspectors?

BRANCHES:

Nova ScoTia—Amherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to NewGlasgow). Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick— Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newecastle, Port Elgin, Sackville, St. Andrews, St. George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.
PrRINCE EDWARD IsLanp—Charlotte- SASKATCHEWAN—Regina, Saskatoon»
town and Summerside. Prince Albert.

On~TARIO—Arnprior, Barrie,Belmont, BriTisu CoLumBiA— Vancouver,
Harrietsville (sub to Belmont), Ber- Granville St., Vancouver, Victoria.
lin, Brantford, Hamilton, London, NEewrouNDLAND —Bonavista, Burin,
Ottawa, Peterborough, Port Arthur, Carbonear, Harbor Grace, St.John’s,
St.Catharines, St. Jacob’s, Toronto, Grand Bank, Twillingate.

Bloor St. W., King St. and Dundas Waesr InpDies—Jamaica: Kingston,
St., Don Br., Queen and Church Sts., Mandeville, Montego Bay, Port
Bloor & Spadina, Welland, Wood- Antonio, Port Maria Savanna-la
stock, Weston. Mar, St. Ann’s Bay, Black River.
QueBec— Port Daniel, Montreal, Porto Rico—San Juan.

New Richmond, New Carlisle (sub CuBa—Cienfuegos, Havana.

to Paspebiac), Paspebiac, Quebec. UnNiTED StaTES— Boston, Chicago
MANITOBA—Winnipeg. and New York.

ALBERTA—Calgary, Edmonton.

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,000,000
DIRECTORS—

R. P. McLENNAN, Esg., President, McLennaa, McFeeley & Co,, Wholesale

Hardware, Vancouver, B.C.
M. B. CARLIN, EsgQ., Vice-President, Capitalist, Victoria, B.C,
His HONOR T, W, PATERSON, Lieutenant-Governor British Columbia,
L. W.SHATFORD, EsgQ., M. L A., Merchanx, Hedley, B.C.
W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vanoouver, B. A
ROBT. KENNEDNY, Esg., Capitalist, New Westminster, B.C.
.A. MITCHELL, Esg Capitalist, Victoria, B.C.
. H. HEAPS, Esg. E. Heaps & Co., Lumber and Timber; President
Columbia Trust Co., Ltd., Vancouver, B.C.
J.A. HARVEY, Esg., K.C,, Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted. A.L DEWAR, Gen. Man.

. -
Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . - - - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.
H. O. POWELL, General Manager,

)
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CHARTERED BANKS

Incorporated - 1855
THE BANK
TORONTO Can.

$4,600,000

OF TORONTO |c-==
Rest $5,600,000
DIRECTORS—DUNCAN COULSON, President
W.G. GOODERHAM, Vice-President J. HENDERSON,2nd Vice-President
W. H. Beatty Robert Reford Hon. C. S. Hyman Nicholas Bawlf

William Stone John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES

ONTARIO London Welland Vibank
Toronto (4 offices) Wyoming Wolseley

(10 offices) Lyndhurst Yorkton
Allandale Millbrook BriTisH COLUMBIA
Barrie Milton Vancouver QUEBEC
Berlin Newmarket (2 offices) Montreal
Bradford Oakville Aldergrove (6. offices)
Brantford Oil Springs Merritt Maisonneuve
Brockville Omemee New Westminster 0aspe
gurgordl Opttawa St. Lambert

ardina arry Sound SASKATCHEWAN
Cobourg Penetanguishene Bredenbury %ﬁ:;’rios;
Colborne Peterboro Churchbridge Benitop
Coldwater Petrolia Colonsay Cartwright
Collingwood Porcupine Elstow Pilot Mound
Copper CIliff Port Hope Glenavon Portage la Prairie
Creemore Preston Kennedy Rossb
Dorchester St. Catharines Kipling So‘? l;{!:,er
Elmvale Sarnia Langenburg T“; nc ‘a
Galt Shelburne Montmartre egiosi
Gananoque Stayner Pelly ALBERTA
Hastings Sudbury Preeceville Calgary
Havelock Thornbury Springside Coronation
Keene Wallaceburg Summerberry Lethbridge
Kingston Waterloo Stenen Mirror

Baxkers—London, England : The London City and Midland Bank, Limited
New York: National Bank of Commerce. Chicago: Fi:'lst N;?io'nall Blank

Collections made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up ..vvvvvvnnennss. £1,000,000 $ 5,000,000
Uncalled .......ccc0uv... £4,000,000 $20,000,000
Reserve Fund .......... £ 950,000 $4,750.000

Head Office - - EDINBURGH

J. 8. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

BANK OF OTTAWA

Established 1874

Capital Paid Up, Rest and Undivided Profits
$7,517,938.85 .

Extensive facilities for

COIL.LECTIONS

in Canada, the United States and abroad.

BANK

««  $1,000,000.00
1,250,000.00
v . 138,046.68

THE METROPOLITAN

Capital Paid Up ..
Reserve Fund Ve e oo o
Undivided Profits .. o
Head Office . TORONTO
S. J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,400,000
HEAD OFFICE - SHERBROOKE, QUE.

With over eighty-six branch offices in the province of Quebec,

we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKINC BUSINESS GENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

Correspondents all over the world.

The TRADERS BANK OF CANADA

Capital and Surplus ....... ...$ 6,650,000

Total Assets over............ 562,000,000

Total Deposits over .......... 39,000,000
BOARD OF DIRECTORS:

C. D, Warren, Esq., Pres. Hon. J. R. Stratton, Vice-Pres.
C. Kloepfer, Esq., Guelph. W. ]. Sheppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton. E.F.B. Johnston, Esq.,K.C.,

Toronto. H, S. Strathy, Esq., Toronto.
Auditor to the Board: lohn L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen, Man,
J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

Alma Fort William Ottawa Thamesford
Appin Glencoe Otterville Tillsonburg
Arthur Grand Valley Owen Sound Toronto Branches :
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina
Blind River Hamilton Market Putman Queen and Broadview
Bridgeburg  Harriston Ridgetown Yonge and Bloor Sts.
Brownsville  Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwo Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield Webbwood
Durham Mount Elgin Steelton W. Ft. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newcastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock

ALBER’{{A SASKATCHEWAN MANITOBA
Cal gagels%:;lmse Saskatoon  Zealandia Winnipeg
Castor  Didsbury For etRos'towR“ ’
Drumbheller Edmonton & egina BRITI
Erskine Gadsby SH COLUMBIA
e B e i QUEBEC Vancouver
Munson Stettler Montreal Fort George * Stewart

Red Willow Loxpon.—The London City and Midland Bank.

. New York.—The National Park Bank.
AGENCIES : CHicaGo.—The First National Bank.
BurrALp.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS i
BANK R;ﬁ(v)z,ooo

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS: S P
Wm. MoLson MaAcpHERSON, President. S. H. Ewing, Vice-Presiden
W. M. Ramsay H. Markland Molson Geo. E. Drummond
Chas. B. Gordon D. McNicoll James Evrvior, General Manlnger
A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. D!lnn. nsp.
E. W. Waup, J. H. CameeerL and H. A. HARRIES, Asst. Insprs.

BRANCHES .

Axén:l}::'y Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary’s MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch. St. Catherine

Britisn COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges

Hastings St. Iroquois Queen St. W. Maisonneuve,
Main Street Kingsville Trenton Market and

MANITOBA Kirkton Wales Harbor Branch

Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto  Quebec
Portage Ave. Lucknow Williamsburg Richmond

ONTARIO Meaford Woodstock Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QuEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia Drummondyville St. OQurs
Dashwood Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton ‘Waterloo

AGENTS 1N GREAT BRITAIN AND Coronies—London and Liverpool—Parr’s
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New
Zealand—The Union Bank of Australia, Limited. South Africa—The Standard
Bank of South Africa, Limited.

FoREIGN AGENTS— France—Societe Generale. Germany-—Deutsche Bank.
Belgium—Antwerp—La Banque d’Anvers. China and Japan—Hong Kongaud
Shanghai Banking Corporation. Cuba— Banco Nacional de Cuba t

- AGENTS IN UNITED STATES.—Agents and Correspondents;
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted
co"'c“ons at lowest rates of exchange. Commercial letters of Credit and Tra-
vellers Circular Letters issued available in all parts of the world
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - - -
RESERVE FUND - - - -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

$15,000,000.00
$10,125,000.00
$15,000,000.00
$40,125,000.00
$227,934,805.00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
333 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE STERLING BANK

OF CANADA

OPPORTUNITY

The man who has formed the habit of saving
and has available funds is in a position to meet
OPPORTUNITY half way. ¢1.00 opensa

savings account.

Head Office
Corner King and Bay Streets, Toronto

Branches:
Broadview and Wilton Avenues
Dundas and Keele Streets
Wilton Ave. and Parliament St.

Adelaide and Simcoe Streets
Queen St. and Jameson Ave.
College and Grace Streets

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $900,000. Rest and Undivided Profits over $1,600,000,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

Union Bank
of Canada

Paid-up Capital - - $ 4,762,000
Rest and Undivided Profits - 3,591,000
Total Assets (Over) - - 57,000,000

London, England, Office,
51 Threadneedle Street, E.C.

A Branch of this Bank has been established in London,
England, at No. 51 Threadneedle Street, E.C., where
Letters of Credit and Drafts payable at all important
points in Canada and the United States, can be purchased,
and Money Transfers arranged.

A Visitors’ Room is provided for the convenience of
clients of the Bank when in London, to which their mail
may be addressed.

Correspondence solicited.

London {F. W. ASHE, . - - Manager
Branch: |G. M. C. HART-SMITH, Assistant-Manager

LA BANQUE NATIONALE

FoUNDED IN 1860
Capital - - - - $2.000,000.00
Reserve Fund - - - $!,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and

- Canada, transacted at the lowest rate.

The Home Bank of Canada

Seven Offices in Toronto

8 KING STREET WEST 78 CHURCH STREET

Cor. Queen West and Bathurst Sts. Cor. Bloor West and
Bathurst Sts. Cor. Queen East and Ontario Sts.
243 Broadview Ave. 686 Dundas Street.

Branches and Connections throughout Canada.

British and Foreign Correspondents in all principal cities of
the world.
JAMES MASON,
General Manager.
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INVESTMENT Anp LOAN COMPANIES

$100 BONDS

A SAFE INVESTMENT FOR PEOPLE
OF SMALL MEANS

To enable the small investor to invest
his money without risk, this Corporation’s
Bonds are issued in sums as low as one
hundred dollars, They furnish absolute
security and are a LEGAL INVESTMENT
FOR TRUST FUNDS.

Write for copy of :_\nnlual Report and all
particulars.
CANADA PERMANENT
MORTGAGE CORPORATION

Established 1855
TORONTO STREET - TORONTO

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,000. Capltal Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4,418,040.11

DEBENTURES issued for one or more years with
interest at four per cent. per annum,
payable half-yearly. The Debentures of this Society are a legal

investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A. TURNER, President C. FERRIE, Treasurer

THE

Huron & Eri¢ Loan & Savings Co.

Incorporated 1864

Directors:
T. G. MerepITH, K.C., President. F. R. EccLes, M.D.
RoserT Fox, Vice-President. H. E. GaTEs.
F. E. LEONARD, Vice-President. JOHN LaBATT.
Georce T. BROWN. Ww. SAunpERS, C.M.G.

Hume CRONYN.

Main Offices: 442 Richmond Street, LONDON

Branches:
Market Square, 366 Talbot St.,
LONDON REGINA, Sask. ST. THOMAS

The RELIANCE Loan and Savings

Company of Ontario

84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL
President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 785,010.00
ARROIE S i SR S e A ey 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

THE STANDARD LOAN
COMPANY

We offer tor sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT VICE-PRESIDENTS
J. A KAMMERER W. S. DINNICK, Toronto
R. M.:-MacLEAN, London, Eng:
DIRECTORS
RIGHT HON. LORD STRATHCONA Axp MOUNT ROYAL, G.C.M.G.
AVID RATZ R. H. GREENE HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, Pres.

LONDON - - - - . Ont.
Capital paid up - - = . - - $1,750,000.00
Total Assets - - - - 7,500,000.00

Debentures issued for two to five years with half yearly
coupons. Principal and interest payable without

o
4 charge at any branch of Molsons Bank. Legal
(o) Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

THE DOMINION SAVINGS
AND INVESTMENT SQCIETY

ic T le Buildi L

Interest at 4 per cent. payable half-yearly
on Debentures. :
T. H. PURDOM, K.C., President NATHANIBEL MILLS, Manager

The London and Canadian Loan and
Agency Company, Limited

The Annual General meeting of the Shareholders will be

held at the Company's Offices, 51 Yonge Street, Toronto, on

Wednesday, 21st February, 1912. Chair to be taken at noon.
By order of the Directors,

V. B. WADSWORTH,
Toronto, November 28th, 1911. Manager,

5% DEBENTURES 5%

For a limited time we will 1ssue debentures bearing
5% interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

THE TOROOI:IHTO MORTGAGE COMPANY

ce, No. 13 Toronto Street

Oapitel. BAMMID . cusesesissisossnsassntosmmennnssntie . $724,550 00
Resorve Fund . ....cccccniccccccccscenisccscsscnse Pooens 386,000 00
TR MO i iiihiesieiesiansennshuisienboesionssoancs . $2,878,089 07

Preside HON. SIR WM. MORTIMER CLARK, LL.D W.S.K .
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to ﬁ!%. a Legal Investment for Trust Funds,
Deposits received at interest. withdr ble by cheq
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

Manual of Canadian Banking

By H. M. P. ECK{ARDT

Postpaid to any country m i $2.50
Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT.




308 THE MONETARY TIMES Volume 48.

| MISCELLANEOUS

ADVERTISEMENTS

|

EMILIUS JARVIS & GO.

MEMBERS TORONTO STOCK EXGHANGE

BOND AND DEBENTURE DEALERS

Invite correspondence and will be pleased to
furnish confidential reports on any security
you now hold or contemplate purchasing.

q Current Bond List and Booklet explaining the
various forms of investment promptly mailed
on request.

Jarvis Bldg. Toronto

y

CANADIAN LOCOMOTIVE COMPANY )

First Mortgage Bonds - - Due1951 | PRICE
WE WESTERN CANADA FLOUR MILLS TO
OWN COMPANY~—First and Refunding Mort-
gage Bonds - - - Due 1931 YIELD
AND CARRIAGE FACTORIES, LIMITED
i i [e)
OFFER First Mortgage Bonds Due 1940 6/)
MATTHEWS-LAING, LIMITED
First Mortgage Bonds - - Due 1931

Special Circulars Free on Application.

GOLDMAN & COMPANY
BOND DEALERS
Home Life Building - - - - Toronto

SAFES - SAVE - PROPERTY

el THAT IS A ——

TAYLOR SAFE WILL

J.. &) FAYLOR -

TORONTO SAFE WORKS

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
J. G. BORTHWICK, Manager,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67,

Economical Mutual Fire Ins. Go'y of Berlin

HEAD OFFICE . . - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
Total Assets, $500,000 Amount of Risk, $22,000,000
Government Deposit $50,000

John Fennell Geo, C. H. Lang, W. H., Schmalz,
President. Vice-President Mgr.-Secretary:

THE Incorporated 1875,

MERCANTILE FIRE
INSURANCE COMPANY

Al Polictes G d by the I AND LANCAsHIRE FIrm INSURANCE
Comrany or LiverrooL

Positive Protection
FfROM FIRE

is a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTasuisHED 1N 1863,
Head Office . WATERLOO, Ont,
Total Assets 81st December, 1908, ” = & $600,000.00
Policies in force in Western Ontario, over & . 80,000.00

WM., SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Director

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA. LTD.
WESTERN BRANCH QUEBEC AGENTS:
248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St.,
Man. Montreal, Que.

BRITISH COLUMBIA AGENTS
MARITIME PROVINCES: Robt. Hamilton & Co,,

13-15 Dock St., St.John, N.B. Vancouver, B.C.

L4
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1870, The Trade Review, of Montreal : and The Toronto Journal of Commerce.

Terms of Subscription, payable in advance:

Postpaid to any address in the Postal Union:
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VALUE OF THE CROPS.

According to the census and statistics office at
Ottawa, the value of the principal field crops of the Do-
minion last year was $565,712,000, compared with $507,-
185,000 in (1910, and $3557,723,000 in 1909. The field
crops being only one branch of agriculture, do not repre-
sent the total value of farm products. The dairy and
cattle raising in some sections exceed, in the value of
output, that of the field crops. In other parts, fruit-
growing is an important branch of the industry.

The backbone of agriculture is the field crops. These
are shown to have occupied last year a total area of
32,853,000 acres. ’

The following are some details of the value of the
field crops during the past two years:— :

1910. 1911.
Hay o i ten o $147,716,000 }
Fogder CLOPS: -icoe. i ‘1‘1,557,000 $161,314,000
Qats, v 114,365,000 126,812,000
Weheat oo deas X 112,973,000 136,567,000
Patatoes oo 33,446,000
Corn for husking..... 10,135,000
BEABS o cnosvixeainn - 12,004,000 [ 73,290,000
R T TN e 21,444,000
Bacley . wheiivia: . 21,400,000 23,004,000
Mixed grains .. ... 9,853,000
Beas o i onin 5,754,000
Buckwheat . ........ 3,,(7);8,000 [ $8,500,000
| TSR 1,083,000 |
Sugar Beets ...oin 887,000 1,165,000
$507,085,000 $563,712,000

! INDEX TO CONTENTS ON PAGE 345 '

The area under wheat last year was 10,374,000
acres, of which 1,172,000 acres were fall wheat in On-
tario and Alberta, and the production was 215,851,000
bushels. Fall wheat produced 26,014,000 bushels. Oats
occupied 9,220,000 acres, and yielded 348,188,000
bushels; barley, 1,404,000 acres, yielded 40,641,000
bushels; and flax, 1,132,000 acres, yielded 12,921,000
bushels. The combined area under rye, peas, buckwheat,
mixed grains and flax was 2,481,000 acres; the yield,
44,986,000 bushels. Hoed and cultivated crops, com-
prising beans, corn for husking, potatoes, turnips and
other roots, except sugar beets, occupied 1,063,000
acres; and yielded 170,884,000 bushels. Sugar beet in
Ontario and Alberta had an acreage of 20,878, and a
yield of 177,000 tons. Fodder crops, including fodder
corn, hay, clover and alfalfa, show an acreage of 8,290,-
ooo and a production of 15,499,000 tons. Alfalfa, a
record of which was taken for the first time, shows an
area of 101,781 acres, with a yield of 227,900 tons. This
valuable fodder crop is being principally grown in On-
tario, Quebec and Alberta, the average yield per acre
for the whole of Canada being 21{ tons.

For the year 1911 the areas from which the yields
are calculated were those of the recent census, and the
resulting data are not, therefore, strictly comparable
with the estimates of the three previous years, which
were based upon the reports of selected correspondents.
It may be mentioned, however, that the area and pro-
duction of wheat in 1911 exceed by over 1,000,00 acres
and 65,862,000 bushels the estimates of 1910. A more
satisfactory criterion of the difference between the two
seasons of 1911 and 1910 is afforded by the average
rates of yield per acre, which for fall wheat was 22.19
bushels in 1911 against 23.49 in 1910; spring wheat,
20.63 against 15.53; oats, 37.76 against 32.79; barley,
28.94 against 24.62, and flax, 11.41 against 7.97.

In the three Western provinces, Manitoba, Sas-
katchewan and Alberta, the wheat production was 194,-
083,000 bushels compared with 128,891,000 bushels, the
estimate of 1910; of oats, 218,819,000 compared with
126,753,000, and of barley, 24,043,000 compared with
21,377,000. The wheat production of 1911 in Manitoba
was 60,275,000 bushels from 2,980,000 acres; in Sas-
katchewan, 97,665,000 bushels from 4,705,000 acres,
and in Alberta, 36,143,000 bushels from 1,617,000 acres.

By provinces the total value of all field crops in
1910 and 1911 was as follows :—

1910, I911.
Ontario o v Saitpaeiads $204,002,000 $193,260,000
Quehet: ol saibntini s 97,007,000 103,187,000
Saskatchewan . ...... : 84,138,000 107,147,000
Manitoba Gcoismnid vids . 55,206,000 73,136,000
Nova: Scotia s silsvsniss 21,203,000 14,298,000
New Brunswick ....... . 18,959,000 16,797,000
Alberta.. ..iiceiaviudd. . 16,682,000 47,750,000
Prince Edward Island .. 9,988,000 8,847,000
British Columbia ...... Sieleklat 1,290,000

Total . cuicvi.iv. . $5074085,000 $565,712,000
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Owing to the excepéionally mild weather which pre-

vailed «dufing the fall and early winter, live stock are
reported as having entered winter quarters in excellent
condition. As a general rule, winter feeding supplies are

ample. 3

.. TWO -CANALS. - -

The Great Waterways Union of Canada, formed at
Berlin, the other day, has for its object 'the  rapid de-
velopment by the Dominion government of an ocean
shipway to the head of the Great Lakes, via the St. Law-
rence and the’ Welland Canal: At the same time, the
Georgian Bay Canal is opposed: The resolution passed
by the Union reads in part as follows:—

“That in the opinion of this meeting the question of
transportation is the most important, material and eco-
nomic question before the people of Canada.

“It is of the utmost importance that the Dominion
Government proceed to develop with the least possible
delay an ocean ship waterway by means of the Great
Lakes, the St. Lawrence and connecting links, the natural
route to the head of the lakes at Port Arthur and Fort
William.

“That something should be done of a practical
nature is emphasized by the fact that the Erie Barge
Canal from Buffalo to New York is fast approaching
completion, and will be ready for actual business within
three years, increasing the size of barges from 250 tons
to 3,000 tons, and lessening the cost of transportation
on grain by from two to three cents a bushel, or sufficient
to capture the entire business and put out of commission
the inland marine of Canada.

“That the water-powers which would be developed
as a necessary adjunct to this enterprise on the St. Law-
rence would be sufficient to defray interest and sinking
fund upon the whole contemplated development.”’

On the other hand, the following list of reasons for
the early building of the Georgian Bay Canal were
recently published :—

“Because the early opening of deep-water navigation
on the Ottawa-French River route is Canada’s oppor-
tunity to keep the inter-Great Lakes and Atlantic com-
merce permanently under the British flag. Because 1t 1s
not . only the most direct, the shortest, quickest and
cheapest route from the lakes to tide water, but it is the
distinctively Canadian route, the all red deep waterway.

“Because out of every $2 we spend on the interna-
tional route via Lake Erie and Lake Ontario, at least $1

.goes to benefit American rivals without any pos.sibility
.of return, whereas the Canadian taxpayer will enjoy the

full result of every dollar of expenditure on the Ottawa
Waterway. Because if we concentrate on the Georgian
Bay Canal, and do it now, it can be opened in time to
avert any danger of loss of trade to Canada through the
opening of the new Erie Canal.

““Because, if we concentrateé on the Georgian Bay
route and build it, our American friends would be forced
to build the deep-water link between Lake Erie and Lake
Ontario at their own expense, and under the Treaty of

'Washington would enjoy the use of it free of cost, as

Americans have for years past enjoyed the use of the
Welliand Canal free of cost. Because it will be free of
international complications, both as to power and navi-
gation.

“‘Because it can be freely controlled by Canada in

.the interest of Canadian commerce. Because it will give

the Canadian North-West the best and cheapest outlet
to .the Atlantic coast, as well as to Eastern Canadian

. and United States markets. Because it will make prac-

L

.ticable the assembling in one place of Canadian coal and
iron, and thereby promote the Canadian iron and steel
industries. o : i

: ‘“Because it will give a stimulus to the shipbuilding
industry in Canada, and aid the formation of a Canadian
mercantile marine. Because it will place Canadian vessel-

owners ‘on the Great Lakes in a more advantageous posi-
tion: Because it-will develop local resourcés in Ontario
and Quebec of enormous value, besides increasing the
water front of the two provinces by over 700 miles.”’

' The merits 'of the Welland Canal project have been
proved, and there is no question that the immediate
enlargement of that canal and the deepening of the
waterway to Montreal will save the situation as regards

" American competition. Necessarily, too, it is a cheaper

and more rapid solution of the problem than is the
Georgian Bay Canal. At the same time, the Georgian
Bay proposal is an important one and needs proper con-
sideration. Its supporters claim it will be of national
advantage, as do ‘also those who favor the Welland
Canal deepening. If it be a case, therefore, of only one
of the projects, those who strive hardest and have suf-
ficient influence, will win. If both undertakings receive
a substantial appropriation, there will be peace in the

canal family.

" MERITS OF RAILROAD BUILDING.

Speaking of the proposed James Bay Railway, Mr.
J. M. Tellier, leader of the Opposition 'in the Quebec
House, thought it would be better if the. government
were to build more railways nearer at hand where coloni-
zation had already begun, instead of building at distant
places and afterward linking them. Settlers are not
likely to choose remote and isolated spots, he considered,
and colonization should expand gradually from the ex-
isting lines of settlement. There was good land waiting
to be developed north of Berthier, Joliette, Maskinonge,
I.ake St. John, and other places, and it would probably
be better to give these near-by places a better chance for
development. - .

This refers to the Quebec railway policy in the
northern parts of the province. There is considerable
reason in Mr. Tellier’s remarks. It will be recollect:d
that Sir Thomas Shaughnessy, at the last annual meeting
of the Canadian Pacific Railway, showed that it would
be necessary to continue to build many miles of new
branch lines to provide present and incoming settlers
with transportation facilities. ‘‘More miles, indeed, than
you would have been called upon to provide had the
Dominion and Provincial Governments, who have
pledged their credit almost beyond the limit of prudence
to assist other railway companies, insisted that these
companies should open up new territory instead of
building their lines through settled sections of the
country, where ample transportation facilities already
existed.”’

CANADIAN LLOYDS.

One of the drawbacks to the St. Lawrence route is
the question of insurance rates. Lloyds, the well-known
London agency, whose strength as a marine insurance
firm is not to be questioned, does not seem inclined to
reduce the rates. Honorable L. P. Pelletier, postmaster-
general, has suggested, therefore, the formation of a

“Canadian Lloyds. The plan is that a mutual marine in-

surance company should be organized, the working of
which the Dominion Government would guarantee, say,
to the extent of one million dollars, to be held in reserve
in a trust ccmpany. The company would be organizedq

‘as an experiment. The underwriters claim that there are

no profits in marine insurance. The independent com-
pany would adopt the same rates as the Lloyds agency
at the opening of the St. Lawrence season, ard any
surplus left over' at the end of the season would be
divided among 'the 'insurers. s o

- The company would pay the Government, say, 4 per
cenf. interest before any returns were made to the in<
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surers. At the close of the season, after provision: has November . .......ic.0vvvunn. 34 19 20
been made to meet all claims, interest to the Government December . ......vvevnreerens n 19 17
paid, and 10 per cent. placed in a reserve fund, the profits
could be divided pro rata. Totle i m b Dila T e R e 219 256 317

The management would consist of three men ap-
pointed by the Government, to include an expert under-
writer and one familiar with shipping.

By this experiment the Government hope to be able
to see whether or not there is profit in the business; and
at the end of five years, if the experiment did not suc-
ceed, the Government could wind up the compary. The
competition would benefit the shippers, it is argued, be-
cause if the scheme succeeded the underwriters would be
obliged to cut their rates, and the country’s purpose
would be served.

This suggestion is at present being studied by the
Shippping Federation and the Government will be urged
to support it.

Canadian shipowners in London are said 1o regard
most dubiously the suggestion for the establishment, of
a Canadian Lloyds. While we are agreed as to the de-
sirability and the justness of lower rates on the St. Law-
rence route, in view of the great improvements of the
safety of that watérway, we are also inclined 1o agree
that a Canadian Lloyds is an ambitious and possibly
inadvisable undertaking.

o,

BURNING MILLIONS OF MONEY.

The fire losses in Canada during 1911 totalled $21,-
459,575, an average of $1,788,208 per month. This is
equal to a daily loss of $58,793. In other words, $2,450
worth of property has been burned every hour that ye%;r,
or $41 every minute. In the past three years, $63,-
000,000 worth of property has been burned.” This is an
appalling fire loss, and little is being done to check such
extravagant waste of capital. The losses dyring 1909,
1910 and 1911 are as follow :— 2

190Q. 1910, 1911,

Janualy: ot it $1,500,000  $1,275,246 $2,250,550
Febtuary - .. ... 1,263,005 750,625 941,045
March: o v o 851,690 1,076,253 852,380
Apnleiia ol 720,650 X7 17533Y 1,317,900
M yei s s 3,358,276 2,735,536 2,564,500
JUHEIE e 1,300,275 1,500,000 1,151,150
{144 dr N Sl 1,075,600 6,386,674 5,384,300
adpnst oL 2,582,915 1,667,270 920,000
September 1,615,405 804,125 1,123,550
October . . 2,208,718 2,195,731 580,750
November . ..... 935,191 1,943,708 1,506,500
December . ..... 1,433,813 1,444,860 2,866,950

Total 7. $18,905,538 $23,593,315 $21,459,575

Thus we have a fire loss in thirty-six months of
$63,958,428, an average monthly loss of $1,776,623. In
addition there has to be recorded a disastrous list of fire
fatalities. Last month in Canada seventeen people met
their death in fires. During 1911, 317 lives were sacri-
ficed in the same manner. In the thirty-six months since
January, 1909, no less than 792 persons lost their lives
in fires, a monthly average of 22 persons. The following
table gives the details:—

1909.  I9IO.  IQII.
Janfiany o o oo s S i 16 27 a7
February *t (oo b b ettt k) 15 12
MBroh-< ol ol ST e 16 20 18
T R R T R e i G 18 37 20
Moyl ol Gu v i oG e L 21 - 15 28
Il R S 16 52 13
R e G S R 4 15 110
it e A AT Lo 17 11 22
Seftember Ll 10 10 - 13

26

17.

. siderably. i !

Last year, burning buildings were responsible for 51
deaths and 45 deaths were the result of clothes catching
fire. Playing with matches added 24 to the gruesome
record. The presumed causes responsible for fires during
1911 and the number of fires for which they accounted
were as follows :(—

Lightning, 95; prairie and forest fires, 24; incen-
diarism, 65; defective stoves and furnaces, 57; over-
heated stoves, 36; defective wiring, 33; plaving with
matches, 42; overheated pipes, etc., 25; overturned
lamps, 31; lamp explosion, 14; gasoline and gas ex-
plosions, 21; sparks from engine, 12; spontaneous com-
bustion, 28; burning rubbish, 4; sparks, 7; tramps, 8;
rats and mice, 15; tapers and candles, 4; cigar and
cigarette stubs, 18; defective chimneys, 28; defective
lamps, 12; smoking cigarettes, 6; thawing out pipes, 2 ;.

hot box, 4; stove explosions, 4; fireworks, none ; sparksicic

from chimney, 15; bush fires, 6; defective gas stoves, 83’
defective fire plates, 1; bonfires, 2; smoking, 2; over:
heated lamp, 7; gas jets, none; explosions, 10; over-
turned candles, 4; live coals, 2; overturned heaters, 2;
gas heaters, 1; crossed electric circuit, 4; live ashes, 6;
grease, 2. :

The National Board of Fire Underwriters of the
United States, continuing its plan of education on the
need of better protection, issued an exhaustive classifica-
tion of fire losses in 1909, showing why the insurance
companies are forced to ask higher rates in America
than in Europe, and why rates in America itself neces-
sarily vary. Taking thirty of the largest cities of the
United States, the per capita loss in 1909 was shown
to vary from $1.36 in St. Louis to $4.55 in Kansas City.
Higher per capita loss was shown in some of the smaller
centres, like the city of Racine, where it ran to $24.29.
The total annual fire loss is estimated at $200,000,000,
and fire specialists go so far as to assert that $r150,-
000,000 of this is waste from negligence or lack of pre-
cautions. The table of comparisons drawn uvp by the
underwriters from consular returns in rgos, the only
recent year in which statistics of the kind were gathered
in Europe, showed an average loss of 61 cents per capita
for thirty European cities as against $3.10 for 252
American cities. Taking the number of fires to each
1,000 of population here and in Europe, it was found to
be 4.05 in the United States against .86 in Europe. ;

The annual average losses for six nations in Europe
were compiled from records of varying years and years
grouped, with this result:—

Loss per

Annual capita.

Country. fire loss. Cents.
ARSEria b sinniiay G $ 7,601,389 29
Denmark . /5o e iasan 660,924 26
Erafiee oy oo 11,600,275 8 a0
Germanyr i s onyiieny 27,655,600 49
1tally (ol s s e 4,112 a8 12
Switzerland © .......000n 999,364 30

Or an average loss per capita of 33 cents.

The fire loss per capita in the Dominion last year
was $3.02.

In Berlin, where the losses amount annually to less
than those of one moderately large fire in the United
States, the excellent conditions are due to the attention
paid to the methods of construction. Building police have
authority to compel the use of iron and steel- girders,
fireproof stairways and roofing, heavy fireproof ceilings
and all details that may diminish the risk of con-
flagration. ' J

Canada cannot claim to be making untrammeled .

progress until its fire record has been improved: con-:

3
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ALABAMA TRACTION, LIGHT AND POWER
COMPANY

With capital of Thirty Million Dollars Incorporated—One
Hundred and Thirty-One New Concerns.

During the past two weeks, one hundred and thirty-one
companies were incorporated with a total capitalization of
$56,622,405.

The Alabama Traction, Light and Power Company,
with head office in Montreal, and capital of $30,000,000, is
the largest concern to bhe granted a charter. Arrangements
are proceeding for the issue in London of $6,000,000 first
mortgage 50 year gold bonds of the company at ..
amount forms part of an issue of $10,000,000, the remainin~
$4,000,000 being reserved for issue in Montreal and New
York.

Other large incorporations were: Consolidated Ophir
Mines, Toronto, $5,000,000; United Hardwares, Toronto,
$3,000,000; Porcupine Fortuna Gold Mines, Toronto, $2,-
000,000; Union Natural Gas Company of Canada, Niagara
Falls, $3,000,000; and Issaquah and Superior Coal Mining
Company, Vancouver, $1,500,000. By provinces the new
companies are: 36 Ontario, 32 Alberta, 24 British Columbia,
23 Quebec, g Saskatchewan, 7 Manitoba.

The following is a list of the charters granted during the
past two weeks. The head office of each company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Reed Deer, Alta.—Diminique, $3,000.

Raymond, Alta.—Equity Lumber Company, $10,000.
Cariboo, B.C.—Kennedy, Blair & Company, $100,000.
Outlook, Sask.—North-West Stove Company, $15,000.
Weyburn, Sask.—Weyburn Brick Company, $150,000.
Nelson, B.C.—Western Box & Shingle Mills, $25,000.
Lethbridge, Alta.—Anglo-Canadian Investors, $100,000.
Burton, B.C.—Burton Farmers’ Co-operative Association,

Revelstoke, B.C.—Revelstoke  Hardware Company,
$50,000.

Penticton, B.C.—Brooks-McKenzie Lumber Company,
$25,000.

Frank, Alta.—Keystone Portland Cement Company,

$600,000.

Winnipeg.—Overland Loan Company,
Voorheis, H. F. Lewis, F. R. Sproule.

Rosetown, Sask.—Rosetown Machine & Auto Company,
$1,500.

Saskatoon,
$20,000.

Prince Albert, Sask.—North Saskatchewan Investment
Company, $100,000.

Berlin, Ont.—Cloissonne & Art Glass, $40,000; J. E.
Jacques, J. Bullas, J. M. Bullas.

Rossendale, Man.—Rossendale Rink Company,
R. C. Culbert, R. Henry, P. Harvey.

Cuelph, Ont.—Guelph Realty Company, $50,000; J. W.
Lyon, W. E. Buckingham, W. H. Jones.

GCravenhurst, ont.—H. M. Lickley, $100,000; T. H.
Wilson, W. H. Smith, R. Verity, Toronto.

Belleville, Ont.—Tivani Electric Steel Company, $20,-
00o; J. W. Evans, R. A. Bull, T. A. McFee.

Drummondville, Que.—O. B. Shoe Company, $100,000;
W. G. Mitchell, R. Chenevert, F. Callaghan.

Brantford, Ont.—Borden Conservative Club of Brant-
ford; R. E. Ryerson, S. P, Pitcher, H. Hawley.

Peterboro, Ont.—Peterborough Knights of Columbus
Club; E. P. McNulty; R. Sheehy, J. W. Fitzgerald.

Lake Francis, Man.—Lake Francis Telephone Company,
$5,000; C. E. Muehleman, W. H. Boyd, H. T. Malsed.

Hamilton, Ont.—Automatic Sprinkler Company of Can-
ada, $40,000; J. T. White, H. Ferguson, A. W. Hunter.

Ste. Cecile du Bic, Que.—Bic Pulp & Lumber Company,
$45,000; E. Roberge, S. Poulin, U. Loranger, Scostown.

Bassano, Alta.—E. C., Ingram Company, $100,000.
Bassano Well Drillino & Automobile Company, $50,000.

Bloomfield, Ont.—Beaver Canning Company, $40,000;
;I.IC}V. Bedell, Picton; E. B. Purtelle, H. Y. Cooper, Bloom-

eld.

New Liskeard, Ont.—Miller Lake Silver Lodes Mining
Company, $60,000; A. V. Summers, W. F. Bolger, C. A.
Byam. ;

South Porcupine, Ont.—Porcupine. East Lake Mining
Company, $500,000; I. S. Fairty, H. T. Hunter, J. M.
Langstaff. :

St. Catharines, Ont.—St. Catharines Realty & Buildin
Company, $40,000; A. W. Taylor, E. C. Gryaves J.d Dg
Chaplin, :

$40,000. G. B.

Sask.—Saskatoon Industrial Exhibition,

$5,000;

Moose Jaw, Sask.—Erratt Company, $40,000. Britannia,
$150,000. Nixon’s, $25,000. Westwood Stationery Com-

pany, $25,000.

Niagara Falls, Ont.—Union Natural Gas Company of
Canada, $3,000,000; A. S. Rogers, C. E. Calvert, Toronto;
D. A. Coste, Niagara Falls.

Burlington, Ont.—Niagara Brand Spray Company,
$100,000; M. C. Smith, Burlington; F. A. Magee, G. Lynch-
Staunton, Hamilton.

Beauce Junction, Que.—Compagnie de Sirop d’Erable de
la Beauce, $49,000; J. W. Cliche, Beauce Junction; J. Gag-
non, St. George; V. Cliche, St. Jospeh.

Quebec. Que.—Mechanics Supply Company, $300,000:
W. H. Wiggs, G. H. Simpson, W. C. Teakle. Quebec Engin-
eering & Construction Company, $20,000.

Victoria, .B.C.—Standard Steam Laundry, $50,000.
Shaw Brothers, $100,000. Anglo-British Columbian Securi-
ties, $300,000. City Land Company, $20,000.

Ottawa, Ont.—Blair’s $50,000; W. H. Blair, H. S. Wil-
liams, J. W. Blair. Taxicabs of Ottawa, $40,000; W. F,.uCs
Devlin, E. McLachlin, G. M. French. Federal Typewriter
Company, $40,000; G. E. Booth, G. D. O’Meara, T. D. A.

MoGee.

Edmonton, Alta,—]. A. Lockerbie, $25,000.
Securities, $500,000. Porters Club, $10,000.
Saddlery Company, $s50,000. First National Securities,
$100,000. International Securities, $50,000. Lyons Har-
stone Investments, $100,000. Grouard Townsites, $25,000.
Kingston-Alberta Investors Corporation; $100,000.

Winnipeg, Man.—McLaskey Music Company, $20,000;
R. W. Taylor, E. E. McLaskey, C. Hamlyn. Porters, Wait-
ers and Cooks Headquarters, $5,000; W. F. Brannett, G.
Reid, D. Mormon. Graduate Nurses’ Residence & Registry,
$40,000; B. M» Andrews, E. Brown, A. C. Crichton, Algoma
Steel Bridge Company of Canada, $40,000; A. Y. Bayne,
M. McCollum, A. E. Gould, all of Minneapolis.

Vancouver, B.C.—Anglo-Canadian Securities, $500,000.
East Bella Bella Canning Company, $s5a,000. Issaquah &
Superior Coal Mining Company, $1,500,000. Pacific Amuse-
ment Company, $150,000. Reliance Sash & Door Company,
$100,000. District Lot 173, $24,005. Herman Cigar Man-
ufacturing Company, $20,000. Vancouver Art China, $1,000.
Skyrack Investment Company, $50,000. Graham Island
Gold Mines, $10,000. Lakelse Valley Fruit Lands, $100,000.
Metropolitan. Investors & Contractors, $250,000. Georgia
Mansions, $250,000. Davis & Draney, $50,000. Starks,
$50,000.

calgary, Alta.—North-West Real Estate Company, $10,-
000. Alberta Mirror Plate Works, $10,000. Kensit Patents,
$40,000. North American Book Company, $10,000. Motor
Mart Company, $5,000. East Calgary Coal & Wood Com-
pany, $50,000. E. G. Bryden & Company, $100,000. Home
Furniture Company, $50,000. J. L. Heilbrun Candy & Manu-
facturing iICompany, $50,000 Canadian Holt Company,
$25,000. Mountain Spring Brewing Company, $300,000.
Co-operative Small Investors, $10,000. Henricks-Halvorson
Company, $250,000. United Land & Investment Company,
$24,000. Northern Saskatchewan Financial Company, $s3,-
000. Ree Heights Gravel Company,® $10,000.  Aylward-
Williams, $25,000. S

Montreal, Que.—Great Northern Gold Mining Company,
$40,000; T. Quinn, T. Lovett, E. McLean. George Hodge
& Son, $100,000; G. Hodge, T. G. Hodge, C. Langlois.
Corona Clothing Company, $s5a,do0; N. Deschamps, F.
Dansereau, J. L. Charbonneau. Argenteuil Granite Com-
pany, $250,000; G. A. Camnbell, G. L. Alexander, G. Flawn.
Alabama Traction, Light & Power Company, $30,000,000;
G. W. MacDougal, L. Macfarlane, R. W. Plimsoll. Canadian
Art Works, $10,000; H. S. Williams, J. L. Reay, M. S,
Nagle. Westmoreland Company, $200,000; J. M. Fortier,
L. Goulet, E. N. Hebert. Southern States Securities Com-
pany, $50,000; G. W, MacDougall, L. Macfarlane, R. W.
Plimsoll, De Laval Dairy Supply Company, $500,000; L.
A. David, M. Dugas, C. J. E. Charbonneau. L. Chaput,
Fils & Cie, $1,000,000; C. Chaput, A, Chaput, F. Prud’-
homme. National Film Company, $20,000; T. W. Foster,
. W. Foster, J. Gosselin. Carbondale Absorption Ice Ma-
chine Company, $50,000; J. W. Cook, A. A. McGee, O. B.
MacCallum. C. C. Cottrell, $400,000; C. C. Cottrell, R.
Hellenius, H. D. Bennett. Standard Leather Packing Com-
pany, $50,000; J. T. Hackett, T. B. Gould, T. J. Coonan.
Canada Coat, Apron and Household Company, $100,000; A.
Gendron, J. B. Rochon, J. A. Benoit. Montreal Island
Realty, $200,000; J. H. Dillon, T. A. W. P. Mercier, H.
Connant. Roffey Bond Company, $20,000; H. J. Roffey,
Westmount; A. R. McMaster, T. M. Papineau, Montreal.
Corporate Realties, $15,000; F. G. Bush, G. R. Drennan,
M. J. O’Brien. ]

Toronto, Ont.—Ontario Lime Company, $500,000: G.
H. Kilmer, J. A. McAndrew, W. H. Irving. Dresses. $40,-
00o; G. M. Willoughby, H. J. Stuart, A. J. Wise. ~T. H.
Birmingham & Company, $40,000; G. M. Willoughby, H. J.
Stuart. Toronto Osteopathic Association; Dr. B. B. Dut-
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ton, Dr. W. R. Parke, Dr. D. Drake. McLuckie, Maxwell
&_Company, $40,000; G. M. Willoughby, H. J. Stuart, J. A.
Wise. Brunswick Bowling & Athletic. Club; A. J. Hartmann,
R. J. Castle, G. Pethick. F. G. Halliday, $40,000; W. J.
Dash, N. E. Towers, Miss M. E. Woodstock. Weaver Man-
ufacturing Company, $40,000; J. E. Day, J. M. Ferguson,
E. V. O’Sullivan. Norfolk Specialty Farms, $40,000; L. S.
Cuddy, N. L. Croome, H. J. Richmond. Canadian National
Automobile Association; J. S. Hawke, J. E. Dusome, F. K.
Marseilles. Southern Products, $250,000; J. F. Boland, J.
&5 German, K. Munro. Permanent Securities, $200,000;
T. Urquhart, D. Urquhart, H. W. Page. Union Land Com-
pany, of Toronto, $50,000; R. D. Hume, J. M. Adam, S. C.
Airell. Eyer Lumber Company, $200,000; J. H. Eyer, J. H.
Creer){, A. W, Eyer. Oliver, Reid & Company, $40,000; J.
H. Oliver, J. A. Reid, W. McBain. Hales-Rutherford Com-
pany, $40,000; E. Hales, W. G. Noble, T. A, Rutherford.
Sol'xth Porcupine Centre Townsite Company, $100,000; W.
Bain, R. Gowans,. J. Ellis. = Porcupine Fortuna Gold Mines,
$2,000,000; J. E. Day, J. M. Ferguson, E. V., O’Sullivan.
Consolidated Ophir Mines, $5,000,000; J. H. L. Morgan, R.
W. R. Shearer, G. C. Campbell. United Hardwares, $3,000,-
©000; J. D. Campbell, W. H. Murphy, J. C. McDonald,
Owen Sound.
———————

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

In moving the adoption of the twenty-ei nnua
report of the Central' Canada Loan & Sagingg;bt(}llo;lpgny}
Creo., A. Cox,_the president, said that the results of the past
year’s operations had exceeded his best expectations. The
report 1s interesting, and reflects credit on the manag;zment.

The net profits for the year after deducting charges of
management, interest on debentures and deposits, and mak-
ing provision for all losses have been $255,781.6’x or 17.05
per cent. of .tl')e paid-up capital. In 1009 and xgrc; the com-
pany paid dividends of 8 per cent. with a 2 per cent. bonus
each year, and in 1011 the dividend was permanent]y' placed
on a Io per cent. basis. The profits for the past year have
provided for the payment of this 10 per cent. dividend
amounting to $150,000, leaving a balance of $'xos 282.08,
wh:h‘shas been aded to the reserve fund. ogether
with $125,000, representing 50 per cent. premiu i
new capital stock, and $19,717.92 taken rf)rogl trl?e Tatiian?:r;
at the.crcdxt of open profit and loss account, make an addi-
tion to the reserve fund of $250,000, bringi}ng the total up
to $1,550,000, equal to 88.57 per cent. of the present paid-up
capital.

T.he company’s borrowing power is limited to four times
its paid-up capital. During the past year it became apparent
that owing to the large increase in deposits and issued de-
bentures it would be necessary to make provision for an in-
creased borrowing capacity by an addition to the paid-up
capital stock. The additional $250,000 capital was met by
the holders of the company’s 20 per cent, paid stock paying
up one share in four of their holdings to par.

The assets total $0,782,014, and the liabilities to the
public $6,419,210, and to the shareholders $3,362,804.

The bond business of the company, conducted through
the Dominion Securities Corporation, has shown expansion,
and in consequence the company has enjoyed a full share of
the resultant benefits.

e

CANADA’S FIRE WASTE.

Editor, Monetary Times:

Sir,—I was particularly pleased and interested in your
article entitled ‘“‘An Existing Danger,” in The Monetary
Times of December 3oth. Your journal, the voice of which
is listened to with care in the highest commercial circles of
the country, cannot be oblivious to such an important mat-
ter as the question of fires, In this respect the existing
laws of Canada are certainly out of date. I must confess
that T do not know why we have not commenced before to-day
and why we do not commence now to put into practice the
measures adopted by the large commercial and industrial
centres of Europe for the protection of life and the prevention
of serious monetary loss caused by- fires.

- Every year we Spend large amounts of money in the
construction of buildings, which testify to our national pros-
perity, but, at the same time, we see these build-
ings burned to the ground without, apparently, as much as
a thought. It is, I believe, high time that we should realize
our position and understand our responsibilities in this re-

spect. Yours, etc.
T RODOLPHE LATULIPPE,
Fire Commissioner in the City of Montreal.
Montreal, January gth, 1912.

This, together -

VALUE OF WESTERN FARM CROPS.

Monetary Times Office,
Winnipeg, January 16th.

Mr. C. N. Bell, secretary of the Winnipeg Grain Ex-
change, has announced that Winnipeg is againtin the lead of
all grain shipping cities as the largest market on the con-
tinent, outclassing Minneapolis last year by 5,000,000 bushels
of wheat, and 15,000,000 bushels of oats, while on the other
hand Winnipeg leads Chicago in the quantity of wheat
handled in the year by over 60,000,000 bushels.

Value of Farm Crops.

Western Canada has made considerable progress during
the past year in its agricultural pursuits, 112,664,700 bushels
of wheat are already accounted for which according to a
reasonable estimate still leaves in the farmers’ hands for
market 47,000,000 bushels.

The year 1911 was one of the most unfavorable for the
agricultural industry, and in no way can the resources and
possibilities of the country be more emphatically demonstrat-
ed than the mere statement that at the close of such a year,
and with not more than 6o per cent. of the agricultural pro-
ducions actually disposed of, over $100,000,000 has been put
into circulation from the farms alone.

One of the features of the agricultural progress is the in-
creasingly large amount that the west has drawn from field
crops other than wheat, oats, barley and flax. The returns
from the grain crop so far marketed are $75,384,274, while
from potatoes, roots and hay the returns are $15,604,000.

The following comparative table for the past two years
gives some idea of the large amount of money produced
each year from the farms of the west:—

1011. 1910.
WHhHeat < s ildesie divtoniy $62,006,517.38 $48,181,548.35
Onte Rl R 6,100,803.12 3,206,471.00
BRrEr b e e 1,861,312.50 581,328.00
RIaE e ime s A 4,335,641.25 6,530,000.00

$75,384,274.25 $58,500,337.35

$11,301,421.89
7,818,000.00
45,033.10
2,448,155.31

. 8 7,825,707.46
15,604,000.00

58,882.93
2,657,761.56

Cattle, hogs and sheep
Potatoes, hay and roots
Manitoba poultry
Products of dairy

$101,620,716.20 $80,202,047 .65

——eel- Dl

PORT ARTHUR.

The persistent policy which has been pursued, locally,
at Port Arthur, and with little or no assistance from the
government to the bringing of settlers to the land surround-
ine Port Artuhr, is showing results. Whereas a few years
ago the farmers could be counted by hundreds, there are
now thousands of prosperous farms which have been hewn
out of the bush. And while the agricultural development
has not yet anything like caught up with the demand of the
cities at the head of the lakes, the time is rapidly approach-
ing when farming will be a prominent feature of the sur-
rounding country. The soil is some of the richest to be
found in Canada. Granted that a certain amount of timber
has to be cleared off the land, this is generally an advan-
tace to the farmer, as it supplies him with lumber from
which to build his home and assures him for years to come
an ample supply of firewood. Secondly, in a timbered
country there is less chance of failure of crops through
drought. The fact of the matter is that the country sur-
rounding Port Arthur has been little developed and less
known. This increase in the farming community has
tended to make a very marked increase in the trade of Port
Arthur.

A conservative estimate places the increase in the
amount of land taken un by settlers in the year 1grr over
1910 at 100 per cent. This is free grant land. Allowing
that the most of the land is covered with bush, and that it
may take three years to get it absolutely cleared and in its
prime condition, the happy epoch to which Port Arthur is
rapidly approaching can easily be grasped. More farm land
is being brought under culivation every day.

By the development of her agricultural areas she has
been storing up for herself a treasure in the future, and is
even now reaping the reward of her policy. In connection
with this she has to bow the knee to neither the government
nor the railway interests, as the results which have been
achieved are the outcome of energetic work of personal in-
terest.
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CANADIAN NORTHERN RAILWAY AND
MONTREAL.

Details of Proposed Tunnel Approach — Montreal
Tramway.

Monetary Times Office,

Montreal, January 17th.

The Canadian Northern Railway has, at last, placed it-
_self definitely on record concerning its proposals for term-
inals and terminal approaches in Montreal. The plan
involves an expenditure of from $20,000,000 to $25,000,000,

The entrance to the city will be by means of a double
track tunnel 3.3 miles long. The tunnel will enter the
mountain from the rear at a point about half a mile west of
the Outremont yards of the Canadian Pacific Railway, and
will emerge on Lagauchetiere Street, about two blocks "east
of the Canadian Pacific Railway Windsor depot. This is
Iess. than one half the distance traversed by the Canadian
Pac;ﬁc Railway between the same points. An underground
station will also be built between Lagauchetiere and Dor-
chester Streets, at the city end of the tunnel.

From the ‘underground station the hill falls away sharply
towards the river. Elevated tracks will be constructed from
th}s pomnt. towards the harbor, and elevated freight sheds
will be built in the latter vicinity. Conmections with the
present Canadian Northern Railway station in the east end
will be by means of tracks along the river front, and a spur

line will connect the Dorchester Street station with the
harbor,

All this and more was explained at a meeting which took
place last Tuesday between the representatives of the Can-
adiang Northern Railway and a number of city fofficials.
Representing the Canadian Northern Railway were Mr, W.
H. Moore, secretary of the company ; Col. Davidson, land
commissioner; Mr. H. K. Wickstead, chief engineer, and
Mr. T. S. Darling, general land agent, while representing
the city were Mayor Guerin, comptrollers Ainey, Wanklin,
Dupuis and Lachapelle, and a number of aldermen, X

Necessity for Connections in Montreal.

Mz, Moore spoke of the necessity the Canadian Northern
Railway was under to provide connections more satisfatory,
both to the business interests of the city and to the company
itself,” more especially in view that before very long a direct
line from Toronto would be entering the city, while in a
few years from now a through line from the Pacific Coast
would be completed. The problem involved great difficulties,
particularly as the company had ‘to have'access to its ships
in, Montreal harbor.

A number of enquiries were made by the representatives
of the city concerning the nature of the tunnel and whether
it would consist of one or more tubes and would include a
road bed as well as railway tracks. The reply was that much
would depend upon the material. Where earth was met with
two tubes would probably be used, and where rock was en-
countered, a  single one might be preferable. Questions
were also 'asked regarding the nature of the overhead
tracks, and how the situation would be affected by the theory
that private rights to property extended from the surface to
the middle of the earth.

Montreal Tramway Company.

The opening of the session of the Quebec legislature is
occasioning much activity in the civic headquarters at the
city of Montreal. First among the projects which are caus-
ing perturbation are the proposals of the directors of the
Montreal Tramways Company. The intention is to approach
the legislature for certain confirmatory rights or powers, in
connection with the late Street Railway deal. As the present
council will finish its term about the end wof this month,
and the in-coming council mav not be fully conversant with
the Tramways deal, the present council is asking Sir Lomer
Gouin to postpone 'the hearing of the Tramways bill until
the middle of February in order to give the new council a
chance to:look into the application and take what steps are
deemed necessary to protect the .city’s interests.

In addition to this, a large number of projects for the
settlement of transportation difficulties, and involving a
heavy expenditure of money, are due for consideration. In
order to meet some of these, the city council is making ap-
plication- for the right to regulate the operation of auto-bus
lines on the streets of the city, and also for the right to
construct an electric car line along the /banks of the. civic
acqueduct. Power may be asked to  build a tunnel in the
cllxty and to install and, if necessary, operate street cars
therein.

- Quebec.

.

TOROINTO BOARD OF TRADE’S PRESIDENT.

Mr. G. T. Somers has been elected by acclamation pres-
ident of the Toronto Board of Trade for the year 1912, and
business men throughout the city and the i irovince are well
pleased with their choice. Mr. Somers has taken keen in-
terest in public affairs and in the business of the Board of
Trade for many years. In connection with the work of the
Board he has been prominently identified with its numerous
and mostly succesful campaigns and movements. His name
was specially associated wih the waterfront railway viaduct
proposal.

After serving on the council of the board for a number
of sessions,” Mr, Somers succeeded to the office of second
vice-president in 1910, last year becoming first vice-president
and now receiving the last step upward into the position
made vacant by the retirement of Mr. R, S. Gourlay, presi-
dent during the last year,

Mr. Somers is well-known in financial circles as presi-

‘G. T. SOMERS,
President Toronto Board of Trade.

dent of the Sterling Bank of Canada and of the Crown Life

Insurance Company. His business, the Canada Grain Com-
pany, is one of the leading firms in the Dominion. Mr.
Somers has made a specialty of keeping thoroughly in touch
with the business pulse of Toronto and of the entire country.

e eas- -

BOX LUMBER IN CANADA LAST YEAR.

The consumption of lumber for boxes and shooks in
Canada during 1910 was over one hundred and fifty-eight
million feet, valued at two million two hundred and seventy-
three thousand dollars. These statistics have been compiled
by the Forestry Branch of the Department of the Interior
from reports received from one hundred and two box fac-
tories, over one-half of which are in Quebec. Seventy mil-
lion feet of lumber, or 45 per cent. of the total, was used in
Ontario used sixty 'million feet, or 38 per
cent. of the total, and the remainder was used in the Pro-
vinces of New Brunswick, British Columbia, Manitoba and
Nova Scotia. Pine, the chief species used in Ontario, for-
med 45 per cent. of the total box lumber, and cost only
$13.03 per thousand. This comparatively low price for pine
indicates that with this more than with any other species
mill waste and cull lumber is being used in the manufacture
of boxcs. Spruce in 1910 was used in every province in
which boxes were made, and formed 41 per cent. of the total.
The cost was $13.83 per thousand, or twenty-eight cents
more than the average mill run- price, so that manufacturers
using spruce - demand the finest quality.

The remaining 14 per cent. of the total was comprised

of fourteen other woods, of which hemlock, basswood and °

balsam were the chief. The most expensive box-wood used
was a million and a half feet of Douglas fir at $23 per thou-
sand in British Columbia.  Balsam fir used in the three
eastern provinCes was the cheapest box-wood reported in
1910 at $8.04 per thousand. " It'is 'a wood light in color,
tasteless, fairly strong, and its use in’ the manufacture of
boxes should be encouragnig.

4T
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DISPOSITION OF THE PREVIOUS CROP. Used for food andiseed ) -v.oii vie il i ai, 20,000,000
PElie Ground by country mills . . .. ioian il G 6:450:000
Final Returns—Wheat by Provinces—Warehouse Com-
T : : 115,510,000
missioners’ Report. Less in store at.country. points last year.......... f,isg,ooo
s Less in farmers’ hands last year v.ecveivnninn 800,000
The final crop returns of 1910 may be summarized as
follows, the figures being official :— 2,250,000
Bushels. AR 07
The actual returns from the crop inspected at Lol CTOR: < oo S A L e U e 113,269,000
Winnipeg, Calgary and Duluth up to Septem- Oatkdnspected o LT e e e iy 26,350,000
ber, o e e L et 87,618,050 Barlev anspsoted v oy s e SR D e e o 2,554,000
In store in interior elevators at that date ........ 1,717,700 Flax inspected  ‘v.c.ocuiiieriieiiiiionn i 3,216,000
g!r tra.z;snlt at that date, not inspected ........ o~ 140,000 Winnipeg Warehouse Report.
m:zturll?s)mtenor mills, not inspected, (official The Winnipeg Warehouse Commissioner furnished in
Aflawed for.seet.i. andfeed ---------------------- zg,zgé,ggg S;:ptem'be; th(?nfo;lowing figures on the movement of the crop
e - N RSy S e e oW S W W e Y P s > o i M
Estimates amount still in farmers’ hands ...... 750,000 stoiglgomptazeld wi‘ihmx);zg ;tE PrTAS £ Bel montt of Sw
LI R K R A R I G e 114,488,045 b7 Recette, Ak Rail. In S,
Less crop of 19og inspected after September 1, gg:: x;ﬁ:ﬁm . gg’;g}?? 28,?48’372 8’046’3% I’O§4’854
B T s e e 1,709,510 HONSIRE S AT SIS 384,205
ERTA TN Lotal. i 71,157,611 61,798,673 0,520,151 1,420,060
B R A R 112,778,535 1000 Vet 72,648,013 62,303,207 8:997,707 1,579,843
Western Crop by Provinces. s e
The following is a return of the W Fort William 9,625,080 10,626,086 1,122,456 311,025
provinces ;— ¢ Western wheat crop by  port Arthur _ 8,351,406 0,087,760 303,734 442,101
Manitoba. Toral: nisit 17,076,576 10,713,846 1,516,101 754,026
Govetr_nmetnt 1000 - Bl s 26,199,761 20,078,130 2,455,400 3,057,557
estimate
Actual returns. after threshing. Barley—
fospeted i ..o 32,084,450 TeSTNE:  port William 674,502 666,638 124,270 88,322
g{;]g&d u(;n?s%ected ______ 2,104,042 Port Arthur 913,126 000,803 662,155 153,406
sdiand feed ..... ...,
6,800,000 39,916,391 Total s i 1,587,718 1,576,532 186,425 241,819
40,088,402 F|xgog ...... 3,310,257 2,538,188 411,010 401,315
Saskatchewan. _—t
i G°‘;:‘;‘i‘;3:;t Fort William 1,703,274 1,471,719 212,000 27,725
LG Actual returns. after threshing. TR Anihe fr200.05D L i i
Milled umnspeCted 5::22‘::223 . ) AT S 2,003,330 2,454,686 305,032 64,402
Seed and feed .......... 11,587, 500 i s e A 3,500,745 2,041,230 634,605 17,0009
—_— Productior and Export of Oats.
64,583,380 In relation with the oats position, the following figures
Alberta. o ant isxilt?:;:tgirn;h-e production and exports of Canadian oats, are
estimate Y
¢ o5 Actual returns. after threshing. Tcg‘alihcélr:p, Totagu‘fgle);)srts.
HEpatted ol s 4,100,050 ) : .
Milled uninspected ...... 505,023 :ggg ---------------- 1 gg,ggf,sgg ;;ggsgg
Seed and feed .......... 1,612,500 5’697'956 1006 : - ' . . : ...... ;O§,461’§64 7:509y;20
_ 6,308,473 OO 1 i e e 217,463,211 4,377,735
value of the Wheat Crop. iggg Hchi a2 sty ;33’32’222 2'2:3";22
The average price of the inspected wheat, putting the iop 1) [ v TR L 286,781,502 3,935,500

amount of one grade against another was just about gsc. per
bushel or a total value for wheat inspected of $83,238,002.
The amount of wheat used for seed and feed, milled in in-
terior mills and stored in interior elevators represented a
cash value of at least goc. per bushel or $23,507,185 or a
grand total for the wheat crop of $106,745,187.

The amount of coarse grains inspected, with the excep-
tion of flax, was too small to give an approximate idea of the
correctness of the estimate of yield, but with flax the total
inspections were 3,216,000 bushels. The amount used for
seed was at least 400,000 bushels, thus accounting for 3,616,-
o0oo bushels out of an estimate of 4,038,050 bushels. The

. average value of the flax crop was about $2.20 per bushel
giving a total value for the flax account for, of $7,955,200,
surely a very profitable crop for the country. The largest
and the least of the four staple crops gave a return of $114,-
700,387. :

Report of Crain Dealers’ Association.

The report of the North-West Grain Dealers’ Association
on the crops of 1910 and 1911 was as follows:—

Wheat, 9,800,000 acres at 18 bushels per acre....177,400,000

Oats, 4,500 acres at 40.5 bushels per acre........ 182,250,000
Barley, 1,125,000 acres at 30% bushels per acre... 34,313,000
_Flax, 638,000 acres at 11.7 bushels per acre...... 7,465,000

Final summary of 1910 wheat crop :—

¢ % ; - Bushels.
Wheat inspected  ....iiiiiiiiiiiiiiiiiieiaeias 87,619,000
"In transit, not inspected ...:......ieiieeenes 150,000
In store at country points ...........iloiioaoe. 700,000
Marketed at Winnipeg ...... A e b 200,000
{n farmers’ hands to market ................... 400,000

50 cents off every head selling at less than that price.

" dearer stock.

*11 months.
The production is showing a gradual increase.

—eel

PACKERS AND ONTARIO DROVERS.

——

At a conference attended by represenatives of the On-
tario Live Stock Shippers’ Association and Tepresentatives
of the four Government-inspected abattoirs of Toronto, a
settlement of the deadlock which has existed for the past
week between the two parties was arranged. The settlement
was a compromise, which took the form of a substantial
reduction of the deduct arbitrarily imposed by agreement
among the four companies upon the price they paid to the
drovers for cattle. The deduct was imposed by the abat-
toirs for the purpose of relieving them of the greater part of
the loss sustained through condemnation by the Government
inspector of diseased cattle. ;

The terms will divide the loss between the abattoirs and
the drovers, instead of having the drovers pay the greater
part of it, as they claimed the deduct imposed by the pack-
ers would have meant. Henceforth every head of cattle sold.
to these four abattoirs between January. st and June 3oth
will have 15 cents deducted from the price of it, and between
July 1st and December 31st the deduct will be 20 cents.
The scale announced by the packers to’ which the drovers
took such violent objection was a reduction of 20 cents on
every head of cattle costing over 3% cents per pound, and
The
principle on which this scale was based was that the: greater
percentage of the cheaper, cattle was condemned than of the
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WATER-POWERS OF CANADA.

Conservation Commission Issues Report on Canada’s
Water-Power Resources.

The first inventory ever taken of the water-powers of
Canada has been completed by the Commission of Conserv-
ation and the results embodied in a large and profusely il-
lustrated report just issued. The investigation made by the
Commission, which has extended over a period of two years
shows that there are 1,016,521 horse-power developed from
water-power in Canada. Every phase of the subject from the
laws governing the disposition of water-powers in the var-
ious provinces, to the actual physical data regarding each
individual water-power concerning which information was
obtainable, is treated in the report. In addition, there is a
very full bibliography of 30 pages, and the appendices giv-
ing, among other things, the text of the laws concerning the
export of power and also of the treaty recently concluded
with the United States regarding the establishment of an
International Joint Commission.

General Information on. Water Powers.

The volume opens with two ‘chapters of an introductory
nature that are concerned mainly with the general economic
bearing of water-powers on national development. The rela-
tion of water to agriculture, mining, navigation, domestic
supply and so forth, is dealt with, and the principles to be
used in the interpretation of water-powers data are stated
and discussed critically. The broad and optimistic state-
ments very often made on the platform and in the press re-
garding our vast ‘water-power resources are deprecated. To
quote from the Report, “Genera‘l statements implying that
the aggregate amount of water-power must be great because
the total water area, or watershed area is so great, or be-
cause there are so many lakes and rivers, are generalities to
be considered of very little definite value . . . One of the
chief dangers of such generalities is to create in the popular
mind a feeling of unwarranted assurance that, even though
desirable water-rights are being granted by a government,
vet there is so much left that no apprehension may be en-
tertained regarding the amount of power rights being part-
cd with,”?

Valuable Statistics for Each Province.

A chapter is devoted to the water-powers of each pro-
vince in which the general features of the province as re-
gards water-power development are discussed and an out-
line given of the law whereby powers are granted or leased
to private individuals or corporations. The larger develop-
ments are also described. The statistical data given in tab-
ular form includes the height of the fall, the horse-power
that may be developed, the present development and the
main uses to which the power is applied such as lighting,
pulp and paper making, etc. Reference is also made to the
possibility of increasing the amount of power developed by
storage reservoirs and dams where such are feasible.

Less Power Available at Niagara than Expected.

The power situation in Ontario is treated very fully,
special attention being given to the power possibilities at
Niagara and the conditions affecting development there.
Each of the power companies operating there, whether on the
Canadian or American side, is described in detail. A signifi-
cant reference is made to the granting of franchises to de-
velop power at Niagara Falls. The report states that the
low-water flow of the Niagara river would vield at the Falls,
about 2,250,000 H.P., of which Canada’s share (one-half),
would be 1,125,000 H.P. “Franchises have already been
granted,” it goes on to say, ‘“‘and plants partially completed,
for the development on the Canadian side of the river, of
about 450,000 H.P. In other words, instead of ‘millions’ of
horse-power being available, as has been sometimes stated,
it appears that about half, and by all odds the better half, of
Canada’s usable share of Niagara Falls power has already
been placed under private control,”

Special Reﬁort on Western Powers,

. The volume embodies all the useful information regard-
ing the water-powers of Canada that has heretofore been col-
lected and this has been supplemented and, in many cases,
verified, by field surveys, conducted by the engineers of the
Commission. In fact, all the information regarding the Mari-
time Provinces powers was obtained in this way last year
by the experts of the Commission. The data regarding the

Western - Provinces - was found to be so incomplete that it

was decidefl to make special investigations of the powers in
those Provinces, the results of which will be published next

year in the form of a report on the “Water-Po“{ers of West-
ern Canada.”” The engineers of the Commission are now
engaged upon this work.

—_—e--———

MINING IN BRITISH COLUMBIA.

The total value of the mineral production in Bfri'tish
Columbia up to and including 1910 is $374,197,650, divided
as follows :—

Gold A pIaCer < sty S i et A i, $ 71,213,103
Gold; 216de - o s e 60,811,067
Sl e s e S R T i e 31,005,602
Leadrac v oo v oo nh Saee s Deati 24,645,605
CODPOT s M« S ki it St ATmars 60,743,405
Coal“and ‘coke <. ool i 114,012,596
Building ‘stone, bricks, etc./ ... .. 10,503,100
Other meétals, '2inG; ete. /s oo (Ganailsy, 1,083,172

Total o i o o e $374,197,650

The value of the mineral products of British C_olumbia
for 1910 amounted to $26,377,066, which is considerably
greater than that of any previous year. Th.e tonnage of ore
mined in the lode mines of the province during that year was
2,216,428 tons, an increase over the preceding year of 158,-
715 tons, or 7.77%. This total tonnage was produced by the
various districts in the following proportions: Boundary,
76.75% ; Rossland, 11.35% ; Fort Steele, 5.227% ; Coast Dis-
trict, 1.00% ; all other districts, 4.7%.

The number of mines from which shipments were made
in 1910 was 83, and of these only 50 shippgd more than 100
tons each during the year, while but 32 shipped in excess.of
1,000 tons each. Of these latter, 8 were in the Nelson Min-
ing Division, 8 in the Boundary District, 3 in the Ainsworth
Division, 4 in the Slocan District, 3 in th‘e Coast District,
3 in the Trail Creek (Rossland) Division, 2 in the Fort Steele
Division, and 1 in the Trout Lake Division.

— o we———

THE BANK OF NOVA SCOTIA.

The eightieth annual report of the Bank of Nova Scotia
discloses a very satisfactory condition and shows that dur-
ing the past year the bank has been an important factor in
the financial development of the Dominion. The report is a
creditable one and reflects the careful management of this
well known and conservative institution. : ;

The profits for the year were $815,519, which with $4,2"
166 carried forward, left $857,686 available for distribution
as follows:—Dividends, $480,106; officers’ pension fund,
$30,000; written off bank premises, $125,000; transferred
to reserve fund, $164,732; balance carried forward, $57,847.
The reserve fund now totals $7,474,447. The aggregate as-
sets amount to $63,271,190, while liabilities to the public are
$51,446,559, and to the shareholders $11,824,630. Deposits
amount to $45.035,334; notes discounted, $20,004,160; and
call loans, $7,771,310, while notes and bills overdue show
$35,602. : :

When the unmatured calls on subscribed capital are
paid, the paid up capital will be $4,000,000 and the reserve
fund $7,500,000. The average paid up capital for 1911 is

$3.544,823.

IMPERIAL CUARANTEE AND ACCIDENT INSURANCE
COMPANY.

The number of policies issued by the Imperial Guarantee
and Accident Insurance Company of Canada during the past
vear was 13,018 for $31,078,3309. This is an increase over
last year of 648 policies, and of $2,220,934 on business

-written.

The company has continued to confine its operations to
personal, accident, sickness, fidelity guarantee _and plate
glass insurance, and has refrained from engaging in the
more hazardous classes of casualty underwriting.

The satisfactory results shown in the seventh annual re-
port is an evidence of the conservative methods of the com-
pany. i :

The premiums on business written amounted to $254,907,
of which $252,868 was paid, being an incCrease on busme_ss
written of $28,572, and on paid business $32,054. The in-
terest earnings totalled $10,581, an increase of $1,202 over
the previous year. The assets of the company now amount
to $338,552, an increase of $32,314, and the surplus to policy-
holders $226,114, which together with the uncalled sub-
scribed capital of 6$800,ooo makes the available security for

} ac 1,026,114, i
= C’(I)‘rllx: atnsm?al’ report is a thoroughly satisfactory docu-

ment.
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LOCOMOTIVES AND RAILS TO CANADA

From the United States—Iron and Steel Exports of
That Country.

The high record exportation of practically a quarter bil-
lion dollars worth of iron and steel manufactures from the
United States in the calendar year 1911 and of over 1% bil-
lion dollars worth in the decade ending with that year has
led the Bureau of Statistics, Department of Commerce and
Labor, Washington, to prepare a statement showing the re-
lative rank of the leading nations in the exportation of that
important factor of international commerce.

The world’s leading exporters of iron and steel, accord-
ing to official figures covering the latest period for which

statistics are available, are the United Kingdom, Germany,«

*and the United States, with totals ranging from a little
less than 400 million dollars down to about 250 million dol-
lars each. To these might be added a second group of coun-
tries with smaller totals, which would include Belgium,
Netherlands, France, Switzerland and Sweden. These eight
countries had in 1910 a total exportation of iron and steel of
over one billi_on dollars, or about 8% of the entire value of
all merchandise entering the international markets of the
world. At the head of the list of exporters of iron and steel
is the United Kingdom, vit} a total of 361 million dollars,
exclusive of 16 million dr Jlars’ worth of agricultural machin-
ery, m‘anufactured in part from iron and steel and by certain
countries included under that title. Germany is second in
exports of iron and treel, with a total of 339 million dollars,
in addition to which exports of agricultural machinery ag-
gregated 9 million dollars. The United States is third, the
1910 figures being 201 million dollars for iron and steel and

31 million for agricultural implements. Belgium shows 53
including agricul-

million dol_lars’ worth of iron and steel,

?.bout 18 milhqn dollars each, exclusive of i
inery, amounting to nearly one million dollars in the case
of Sweden and about $150,000 in that of Switzerland.

Is Third in the List.

While the United States thus ranks only third as an ex-
porter of iron and steel, her progress in that branch of com-
merce has been rapid, the total exports of that class of art-
icles having increased from 103 million dollars in 1901, to
nearly or quite 250 million in 1911, and of agricultural 'im-
plements, from 17 million to 35 million dollars during the
same period. Taking the period 1900-1910, the latest period
for which figures are available in the case of foreign coun-
tries, the growth in exports of iron and steel has been as fol-
lows: The United Kingdom, from 271 to 361 million dollars ;
Germany, from 171 to 339 million; United States, from 130
to 201 million ; France, from 27 to 45 million ; Belgium, from
41 to 65 million; and Switzerland, from 11 to 18 million
dollars. In exports of agricultural machinery the United
States leads all other countries, with a total in 1910 of 31
million dollars, against 16 million for the United Kingdom,
o million for Germany, and 13 million for France.

The 250 million dollars worth of iron and steel and 35
million dollars worth of agricultural implements exported
from the United States last year found markets in practically
every part of the civilized world. Steam locomotives and
steel rails went largely to Canada, Mexico, Brazil, Argentina,
and Japan, where the rapid development of railways enabled
an increased absorption of those materials from this country.
Structural iron and steel of American manufacture is being
utilized in increasing quantities by most of the leading coun-
tries of North America, as well as in Australia and Japan.
The farms of Canada, Argentina, Brazil, Australia, and New
Zealand are requiring increasing quantities of American wire.
Our sales of electrical machinery show a healthy expansion
in such important markets as the United Kingdom and other
European countries, as well as the newer communities of the
western hemisphere. The same might be said of sewing
machines and metal-working - machinery. American cash
registers and typewriters are facilitating' business in offices
scattered in every part of the world—in France, the United
Kingdom and Germany, in Canada, Mexico and Cuba; in
Argentina and Brazil: in India and Australia, and in many
other countries, nearly all of them showing larger totals in
1911 than in any earlier vear.

Steel Products Exported.

The principal articles forming the quarter billion dollg.rs’
worth of iron and steel products exported from the United
States in the calendar year 1911, with the approximate value
of each based upon eleven months’ figures already at hand,

are: sheets and plates, 18 million dollars; builders’ harware,
saws and tools, 17 million; locomotives and other engines,
17 million; steel rails, 12 million; pipes and fittings, 12
million ; wire, 12 million ; structural iron and steel, 11 million ;
sewing machines, ¢ million; electrical machinery, 8 million;
mining machinery, 7 million ; bars and rods, 5 million ; cash
registers, 4 million; pumps and pumping machinery, 4
million ; printing presses, 3 million; sugar mill machinery,
3 million; and tin and terne plates, nearly 5 million dollars,
or five times as much as in the preceding year; while stoves
and ranges, shoe machinery. laundry machinery, scales and
balances, castings, and wire nails, each exceeded one million
dollars in the value of the year’s exports, representing for
the most part increases when compared with earlier years.

_——
NATIONAL LIFE ASSURANCE COMPANY.

Considerable new business was received by the National
Life Assurance Company of Canada, during the year just
ended. Applications for new insurance amounted to $4,450,-
000, as compared with $4,062,000 in 1910, and $1,350,500 in
1900. The assurance has reached the sum of $14,500,000, a
gain of nearly $2,000,000 over the previous yvear. An idea of
the remarkable progress made in this direction can be gather-
ed from the figures of 1900, which were $1,702,500. There
has, therefore, been an increase in the amount, in eleven
vears, of $12,716,500, or 708 per cent. The annual premium
last year was $525,121. The new business last vear exceed-
ed all previous records by about $400,000.

The mortality, while slightly larger in amount than in
1910, was at a lower rate in view of the large increase in
outstanding insurance. The payments for death losses are
less than the amount for which premium rates provide. The
company’s mortality experience during the past few years is
a good one. Here are the figures :—

(i [ IRRES e R S e i el $ 6,000
a0y SRR i LSRRl T e 11,500
e I P S L e 22,260
oo R L R L e S L 0,250
10 SR A SR S e e 23,714
B s 3a Tt s ok ey o Tl TS o o 14,803
L v iR S et T A S 16,601
L AT R A A S A 23,250
TQOB I, - s i e e T 27,108
: [0t S e A R D S R i 41,831
i 1ok > JOR R A S R R A s e 52,383
501 Gt B R R e A 61,506

The interest earnings last year were $90,185. The assets
are now $1,808,272, compared with $105,004 in 1899. A state-
ment of receipts and disbursements for the twelve months
ended December 31st, 1911, shows a balance of $206,088.
Part of the surplus earnings of the year does not appear in
the published statement on account of a change in the method
of treating new business, charging against each policy the
full reserve and taking no credit for the allowance which the
Canadian laws permit for the cost of writing new business,
which during the first vear, is far in excess of the margin
which the premiums provide. This result in the new busi-
ness being a still more valuable asset than it has been in
former years. 4

Some comparative figures on another page show the sub-
stantial growth of the company in various directions.

.
WESTERN LIFE ASSURANCE COMPANY.

A financial statement of the Western Life Assurance
Company, of Winnipeg, with authorized capital of $500,000,
has been published for the period July 1st to December 318t,
1911. Shares to the number of 2,137 have been subscribed,
amountine to $213,700, and the ¢apital paid-up is $28,637.
Anpplications received total $557,500.  Deducting $41,000
declined and deferred, $516,500 were issued. That sum is
lessened by cancellation, decreases and policies not taken,
$25,000, making the tota] insurance in force $491,500. Al-
lowing for reinsurance of $63%00, the net insurance in force
is $428,500. The following are the assets and liabilities :—

Assets, Invested in first mortgages, $10,850; cash
with National Trust Company (Man. Govt. Dep.), $5,000:.
interest due and accrued, $1,064; outstanding and deferred
premiums (reserves included in liabilities), $8,446.35; office
furniture, fixtures and equipment, $1,539.37: cash on hand
and in bank, $3,572.20; all other, assets, $38,223.26. Total
assets, $68,605.18.

Liabilities: Net value of policies in force (according
to Dominion Government requirements), $3,000.29; pre-
miums paid in advance,, $25.20; medical fees. unpaid, $485;
capital stock, $42,740. Total liabilities, $46,340.40. Sur-
plus over all liabilities, $22,354.69. Total, $68,605.18.

The capital subscribed and not called is $170,960.
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MINERAL PRODUCTION.

Industry Needs More Capital—Statistics of Output—
Ontario Will Make New Records.

The mining industry was active last year, but consider-
ing the known mineral resources and the excellent prospects
of new and valuable discoveries, this industry suffers from
a lack of capital and insufficient development. Mining in
Canada will become in due course one of the leading and
most valuable of our industries.

The value of the exports of Canadian mineral products
during the past few years, ending March 31, have been as
follows :—

ey e o AT s o S v $11,208,015
FODCH s Sy A caiins oo Ao R e e 24,580,266
1000 VR s sl TR i 37,257,600
o D> A A bR RN e Sl e 40,087,017
s § o RN SR S VR 42,787,561

official Information Belated.

Unfortunately, official information respecting mineral
production in Canada last year is not available. Only this
month are the Dominion authorities beginning to obtain any
statistical record covering the past year. This is in marked
contrast to the enterprise of the Ontario Bureau of Mines,
which issues shortly after the close of every quarter, a
brief statement of the production in the province.

At the time of writing, complete statistics for 1910
even were not available but sufficient information is at hand
to indicate that the total value of the mineral production of
Canada during 1910 exceeded $105,000,000. This production
is made up from such a great variety of well established
mining industries that the record should be particularly
gratifying not only to those who are directly interested in the
development of the mineral resources of the country, but
also the public at large who indirectly profit thereby.

Not only is the increase over the production of the pre-
vious year a large one, having amounted to $13,200,517, Or
over 14 per cent., but an examination of the details of pro-
duction shows that the increase has been fairly well distributed
amongst the more important ores and minerals produced in
Canada.

Comparison of Production.

The production of the more important metals and
minerals is shown in the following tabulated statement in
which figures are given for the two years, 1900 and
1910, in comparative form, and the increase or decrease
in value shown:—

1900. 1910, :
Value. Val;e. Increase.
$

............ 6,814,754 7,200,463 304,700
8‘3{2’ SR A 0,382,230 10,224,910 842,680
Pig-iron  .....c.ee0o 0,581,864 11,245,630 1,663,766
§ 0T R e S !,6921 130 1,237,032 o~ 455,107
NRCKEL v osiiin vissioniie 0,461,877 11,181,310 1,710,433
Sihver -0, . .. v e 14,178,504 17,106,604 2,028,100

Other metallic pro-
AUCts: ... lioiaee. 405,122 550,186 154,064
Total: ooiviidies 51,516,400 58,764,135 7,247,645

Less pig-iron credited ;

to imported ores 7,359,649 9,594,300 2,234,660
Total metallic .. 44,156,841 49,169,826 5,012,085
Asbestos and asbestic 2,201,775 2,476,558 274,783
Goglr i nlon i Tns 24,781,236 29,811,750 5,030,514
A 0y g o 3 bo S R G ST 800,632 030,838 130,200
Natural gas: . 500 1,207,029 1,312,614 105,585
Petroleum .......... 550,604 388,550 * 171,054
Salt b ais e 415,219 400,624 * 5,505
CaRat i 5,345,802 6,414,315 1,068,513
Clay products ...... 6,450,810 7,600,000 1,149,100
3L e R TS 1,132,756 1,131,407 * 1,340
Seons G A 3,127,135 3,409,772 372,637

Miscellaneous non-
metallie Uil 1,642,602 1,886,704 244,102
Total non-metallic 47,674,600 85,871,132 8,106,532
Grand total .... 01,831,441 105,040,058 13,200,517

#*Decrease.

The subdivision of the mineral production in 1909 and 1910
by provinces was approximately as follows :—

1909
Value.

1910.
Value. Per cent.
of total.
$14,054,534  13.38
585,801 0.56

Per cent.
of total.

Nova Scotia . $12,504,810 13.62

New Brunswick 657,035 0.71

Province.

Quebec ;... 7,086,265 7:72 8,103,275 7.80
Ontarijo  ...... 37,374,577  40.70 43,017,026  40.95
Manitoba 1,193,377 1.30 1,470,776 1.40
Saskatchewan . 456,246 0.50 557,806 0.53
Albetta: - ioauis 6,047,447 6.58 7,876,458 7.50

British Columbia 22,479,000 24.48

24,547,817  23.37
Yukon i vieven, 4,032,678 4.39

4,737,375 4.51

$01,831,441 100.00  $105,040,058 100.00

Of the total production in 1910, $40,160,826 or 46.8 per
cent. is credited to the metals, and $55,871,132 or 53.2 per
cent. to non-metallic products. Amongst the individual pro-
ducts, coal still contributes the greatest value, constituting
28.4 per cent. of the total. Silver is next with about 16.3 per
cent. ; mickel, third with 10.6 per cent.; gold, 9.7 per cent.;
clay products, 7.2 per cent.; copper, 6.8 per cent., and ce-
ment, 6.1 per cent,

A large proportion of the mineral production of Canada
is exported for refining and manufacturing in the United
States and other countries, while considerable quantities of
manufactured mine products are imported for Canadian
consumption.

Ontario Production Last Year.

Returns to the Ontario Bureau of Mines for the nine
months ended September 30th, 1911, give the following as the
production of the metalliferous mines and works of Ontario
for that period:—

Increase over

Production. Value. previous year.
Golds Sikinays, ounces 2,276 -8 42,320 $ 13,501
Silyer: Ss i I 23,185,860 11,503,286 1,709,620
Copper 1 cvdivh tons 6,760 067,489 *54,047
Nickel " hino SRArAE 12,711 2,731,575 *258,076
Iron ore ..o % 172,868 437,650 163,744
Pig oo o ¥ 206,856 4,482,635 %336,001
White arsenic . Ibs. 3,016,385 45,535 3,664
Cobalt and nickel
oxides "Vqi. .y o 277,766 80,372 76,800.
*Decrease.

Still Busy at Cobalt.

Details of production in the silver mines at Cobalt show
the progress there being made in the processes of ore treat-
ment. The quantity of concentrates shipped, which during
the nine months of 1910 amounted to 4,633 tons, rose to
6,015 tons in the nine months of 1911. The effect of this in-
crease in the concentration of low grade ores was to dimin-
ish the total tonnage of shipments which tell from 23,824
tons to 18,502 tons. ‘Concurrently the output of bullion has
largely increased, the shipments in the nine months of 1910
having a value of $247,263, while in 1911 they were worth
$1,116,571.

The production from the Cobalt and other camps was as-
follows :—

Camp. Ounces.
Cobalt -t e Sinawadiiinsiidonmatige oy 22,272,783
Soith - Lorrain: iz vnsadaaiiuaniiog 626,131
COWEANAR s sy i on ciioins e st Bokbie v 286,025

The last quarter of the year usually shows the heaviest
output, and the probability therefore is that 1911 will be con-
siderably in advance of 1910, when the yield was 30,651,417
ounces.

None of the stamp mills in Porcupine have yet been
completed, and consequently there has been no production of
bullion beyond what was recovered by the test mills in the
pre-fire period. The gold product for the nine months came
mainly from a small mill on the Hollinger in the early part
of the year, but partly also from Havilah, Long Lake, Swas-
tika and Kenora. Since the close of the quarter the St. An~
thony Mine at Sturgeon Lake has resumed production.

el A

The third instalment of Keeley Mine shares was recently
offered for sale. It was a block of two hundred thousand
shares, and the only offer received was that of $161, which
was accepted. Mr. A. G. Watson was the purchaser.

S
2
j',
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RESULTS OF SIXTEEN FIRE COMPANIES.

Figures of World-wide Operations Compared With
Those of Canada and the United States.

How the yearly results of fire underwriting done by
great English companies all the world over compare with
those of the fire ynderwriting they do in the United States
is the subject of an article in The Insurance Age. The ex-
pense and loss ratio; of sixteen prominent British com-
panies being compared, there is seen to be not much differ-
ence between these ratios in the United States and in the
world as a whole; but it should be remembered that the
comparison made is for one year only—19og we presume
The Monetary Times has added the figures for Canada.

It isof interest tonote the total ‘business of these large
companies, many of which write insurance in various por-
tions of the globe, and make a comparison between the pre-
miums and losses received, as a whole, and the amounts
gathered in the United States and Canada and paid out for

losses, as well as the loss and expense ratio in the three
instances.

It is well known that a number of the great companies
derive from thirty to sixty per cent. of their total premium
income from the United States. In fact, the United States
15 one of the most important territories for many of the
great companies which hail from the other side of the
Atlantic. The figures below include sixteen of the leading
foreign companies doing business in the United States, and
the following tables have been compiled, showing the total
premiums and losses of these companies, together with their
loss and expense ratios, and the corresponding figures for
the same companies in the United States and in Canada:—

Company.
Atlas

Caiinbn . R i

........... .

Commercial Union .......
Law Union and Roele & o0 ine i
Liverpool and London and Globe
London Assurance ............
London and Lancashire * . ...
North British and Mercantile
Northern
Norwich Union
Pheenix
Royal +
RoyalExchanges . -: . vl oot v
Scottish Union and National
State

...............................

......................................................

* Includes figures of the Orient, of Hartford.

Company.
Atlas

North British and Mercantile
Northern
Norwich Union

F e G e R SR R R R e

* Includes figures of the Orient, of Hartford.

Company.

ARE 1 oot Lo b e v DERAR S e e s e A A STk

Caledonian

Liverpool and London and Globe
London and Lancashire
London Assurance -
North British

Northern

B I S I}

...............

..............
..........................
...................................................
...................

......................................................
.................................................

..........................................

...........................

....................................................

......................................................

.....................................
e8 e pses e ensnenseasdeesbesabeessee®
...............................................
...................................................

...............................................

................................

A large proportion of the business of these sixteen com-
Panies is done in the United States. The Liverpool and
London and Globe gets 57 per cent. of its premiums from
that country, the Scottish” Union and National 59.4 per cent.,
the Pheenix and the Commercial Union about one-third, the
Sun 41.4 per cent., the North British and Mercantile about
40, and the Royal 38 per cent.

It will be noted that there is no great difference between
the expense and loss ratios of these companies in the United
States and in the world, as a whole. The expense ratio
appears a little more favorable in the United States, while
the loss ratio, upon the whole, is about the same, making
the combined experience nearly alike, both for the United
States and for the total business of the companies. No
invidious comparisons should be made from these ratios, as
they represent but a single year, and, in such a period, any
company is likely to vary in its loss and expense ratio for
some particular cause. Proportionately, the Commercial
Union, as a leading company, has the smallest amount of
business in the United States, its premium income there
representing less than one-third of the whole. The company
having the largest proportion of United States premiums
appears to be the Scottish Union and National which derives
nearly sixty per cent. of its premium revenue from its busi-
ness in the United States.

We may note that in the world’s figures of the London
and Lancashire are included those of the Orient Insurance
Company, of Hartford, which is owned by the foreign com-
pany, and that the figures of the Royal include those of the
Queen Insurance Company, of America, the latter corpora-

tion being owned and controlled by the great Liverpool
corporation.
World’s Fire World’s Loss Ex. Com-
Premiums. Losses. Ratio. Ratio. bined
.. 8$5,250,740 82,296,935 44.7 36.6 81.3
. 2,180,805 1,114,360 50.8 3745 88.3
.+ 15,199,885 7,512,765 47.8 35.8 83.6
- 1,173,560 503,970 43.0 35.5 78.5
-+ 13,944,240 6,832,045 49.0 35.1 84.1
L5387 078, 1,501,200 45.7 38.2 83.9
-+ 7,774,040 3,719,750 48.3 34.8 83.2
. 11,043,335 5,500,560 49.9 35.1 85.0
- 6,368,655 3,000,560 47.3 37.2 84.5
- 5,439,080 2,651,560 48.7 36.4 85.1
+ 7,500,000 3,505,645 49.7 38.3 88.0
- 19,475,370 9,125,040 49.4 35.7 85.1
- 4,046,840 1,841,000 45.5 37.8 83.3
3,443,000 1,826,810 53.0 36.4 89.4
041,115 452,880 48.1 38.0 86.1
7,355,935 3,273,560 44.5 36.8 81.3
t Includes figures of the Queen.
U. S. Ui o Loss Ex. Com-
Premiums. Losses. Ratio. Ratio. bined
. 81,827,352 $ 855,007 48.4 38.0 86.4
. 1,469,080 731,055 49.8 38.4 88.2
- 4,833,504 2,671,804 EE A 33.5 88.9
421,217 186,513 44.3 45.0 89.3
- 8,001,144 3,853,469 48.1 35.0 83.1
-+ 2,561,001 1,231,572 48.1 37-4 85.5
- 2,476,585 1,060,429 43.2 38.0 81.2
. 4,732,633 2,390,711 50.7 35.9 86.6
- 3,057,250 1,370,541 45.7 38.4 84.1
- 1,762,186 88,416 50.4 41.3 9r1.7
- 2,496,270 1,251,457 50.1 40.7 90.8
- 7,641,214 3,564,516 46.6 38.3 84.9
- 1,430,155 764,395 53.4 41.7 05.1
. 2,046,112 1,038,835 50.7 39.0 89.7
. 127,499 67,157 52.6/ © " “g7.5 90.1
3,050,567 1,447,323 47.4 30.2 86.6
t Includes figures of the Queen.
Canadian Canadian Loss Ex. Com-
Premiums. Losses. Ratio, Ratio. bined.
-+ 8 447,265 $205,804 46.03 30.44 76.47
.. 327.241 132,710 40.54 20.76 69.30
.. 1,080,006 510,451 45.68 30.34 76.02
ey 137,735 60,584 41.19 30.74 71.93
.-+ 1,151,480 694,557 60.32 30.49 00.81
5 484,664 212,309 43.81 31.35 75.16
.- 162,390 44,642 27.49 36.41 63.90
.« 789,309 449,505 56.96 20.06 86.02
a5 546,028 302,621 55.42 28.30 83.72
-- 596,323 246,368 41.31 32.11  93.42
o 831,045 464,000 55.85 36.08 85.90
1,187,304 603,604 50.84 30.63 81.47
sy e 270,304 ' 112,358 41 x8 30.88 72.43’
el IBTIT4T 210,583 56.74 - 32.49 89.23
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NEW BRUNSWICK.

Business is Good—Winter Steamship Exports Show
Increase—Fredericton Anticipates Rapid Growth.

(Staff Correspondence.)

St. John, N.B., January 16.

The forward movement in St. John and in New Bruns-
wick promises to assume large proportions in the spring. In
St. John there is a decided improvement in real estate, and
a notable increase in the number of real estate dealers.
Some recent statements made about the profit in the turn
over of properties reads like a chapter from the history of a
western town. As the range of values was very low at the
beginning of this movement, it cannot be described as a
boom, but is rather a legitimate development, rapidly as-
suming large proportions.

A statement of the lumber exports from New Brunswick
to Trans-Atlantic ports for the past year shows that there
was a total of 285,000,000 superficial feet, which is nearly
44,000,000 feet less than the quantity for 1910. From St. John
the total quantity exported was 125,000,000 feet or 21,000,-
ooo feet less than in 1910.

As the lumber market both in the Old Country and the
United States is reported to show considerable improvement
and better prospects, the trade in 1912 is expected to be
larger and certainly more profitable.

Winter Steamship Exports Show Increase.

The exports by the winter steamships from St. John to
date this season show a very large increase over those for
last year. A notable feature of the trade is the increase in
the quantity of United States produce brought to the Canad-
ian winter port for shipment.

Work has been begun on the survey ot the route of the
St. John Valley Railway from Grand Falls to St, John, and
the company announce that the work of construction will be
begun as early as possible in the spring. This will mean
employment for many men and a good market for produce
and general supplies along the route. ;

The Canada & West India Company, Limited, has been
organized at St. John, and a provisional board of directors
chosen. The company has received an offer from two steam-
ship lines to provide suitable ve_ssels, but has not yet mad'e
any arrangements. Actual trading will not be begun until
next fall. In the meantime the company purposes to perfect
its arrangements in Canada and to secure representatives of
its own in Cuba and the West Indies.

Fredericton Anticipates Rapid Growth.

Fredericton anticipates rapid growth as a result of the
construction of the St. John Valley Railway. The city coun-
cil and Board of Trade are sending a joint delegation to Ot-
tawa to ask for some necessary dredging in the river and
the building of some wharves, and }hey are also pressing for
the location of car shops of the railway company at Freder-
icton. Real estate is improving in value and the citizens are
very optimistic. ‘ ]

A group of St. John business men last spring rented
eighty acres of land in the St. John valley, hired a super-
intendent, procured implements and teams, planted the whole
farm in potatoes, and though they gave the works no per-
sonal oversight, and necessarily farmed on an_ expensive
scale, they made $2,500 on the venture. They cite the fact
as an encouragement to the ordinary farmer, who does not
live up to his opportunities. ?

The scheme to establish a large cement making plant
at Green Head, close to St. John, is reported by the promot-
ers to be making satisfactory headway.

Though the Intercolonial Railway has yard room at St.
John for over 1,200 cars, it will be necessary next summer
to provide space for 500 to 600 more, as hundreds of cars of
grain were lately held at sidings along the line as the ele-
vator was then full. The traffic of the Intercolonial Railway
at St. John is growing rapidly from year to year.

While the general trade throughout New Brunswick,
with the exception of lumber, was exceptionally large in
1911, greater things are predicted for 1912.

e —a—————

BRANDON’S BUILDINC FICURES.

Partly through an error in a telegram received from
Brandon, that enterprising city’s building statistics were
shown in The Monetary Times Annual to have decreased in
1911, as compared with the returns of 1910. As a matter of
fact, Brandon made a creditable gain during the past year,
as the fol-lowmg figures show:—1g10, $082,385; in 1011, $1,-
245,200 ; increase, $262,905.

GOVERNMENT ESTIMATES.

Appropriation Totals Nearly One Hundred and Fifty
Million Dollars—Decrease in Public Works
and Agriculture.

The main estimates of the Government for the coming
fiscal year total $149,789,677. The estimates as brought
down provide for a total expenditure on the consolidated fund
account of $104,919,304, a decrease of $4,6097,612 over the esti-
mates of last session. he main item of decrease being
$2,050,030 chargeable to the public debt; and a decrease of
$910,000 for the agricultural department, due to the saving
of $1,000,000 on the census which was included in last year’s
estimates.

There are increases of $1,188,570 in subsidies to pro-
vinces, based on the new census figures; $191,000 for addi-
tional militia expenditures; nearly $1,000,000 extra for the

post office department, and over half a million for the man-

agement of the government railways.

Items Under Capital Expenditure.

M

On capital expenditure, a total vote of $44,870,372 is.
asked, of which $25,000,000 is for thé National Transcon-
tinental Railway, $3,000,000 for the Quebec bridge, $2,000,-
ooo for the Hudson Bay Railway, $4,156,350 for capital im-
provements on the Intercolonial Railway, including $1,000,-
000 for the branch line from Dartmouth to Dean’s settlement,
$0900,000 for the dock and wharves at Halifax, and $400,000
for increased accommodation at Rivire du Loup.

The Trent Canal appropriation is $1,000,000, as against
$2,250,000. Proposed capital expefiditures on harbors and
rivers include $100,000 for harbor and river improvement at
Port Arthur and Fort William; $150,000 for a deep water
wharf at Levis, Que.; $500,000 for navigation improvements
in the River St. Charles; $1,000,000 for St. John, N.B., im-
provements; $137,000 for Tiffin Harbor, Ont.; $164,000 for
Victoria Harbor, Ont.; $500,000 for Victoria Harbor, B.C.;
and $300,000 for Vancouver, B.C.

There is an expenditure of $193,000 for harbor improve-
ments at Toronto. That city also gets $300,000 for a new
customs examining warehouse, and a similar amount will be
spent on an examining warehouse for Ottawa.

For the Welland ship canal there is a vote for surveys of
$50,000. There is no vote for the Georgian Bay Canal.

Increase for Timber Protection.

The total expenditure to be voted for the Militia Depart-
ment is $8,312,850.

The appropriation for the St. Lawrence ship channel in
the marine estimates is decreased by $59,000, but there is an
additional $77,000 to the vote for the construction of a dredg-
i;g plant for the River St. Lawrence from Montreal to Father

oint.

Miscellaneous items include the following:—The pur-
chase of a car, ‘““Canada,” for the Governor-General, $1s,-
000; enlarging the Port Colborne elevator, $200,000; and
other improvements at Port Colborne, $212,000; to provide a
car ferry to Prince Edward Island, and to change the gauge
of the island railway to standard gauge, $400,000.

There is an appropriation of $355,000, an increase of
$100;000, for the protection of timber in Manitoba, Saskatche-
wan and Alberta, the territories and the British Columbia
railway belt.

—_—eae——

THE BANK OF HAMILTON.

The fortieth annual report of the Bank of Hamilton af-
fords indication of the satisfactory progress which the in-
stitution has enjoyed during the past year.

The profits amounted to $443,506. which with $188,83¢
premium received on new stock and $192,810 the balance car-
ried forward from last yvear, make a total of $825,147 for
distribution as follows:—Dividends, $300,800; carried to re-
serve fund, $300,000; pension fund, $28,077; allowance tc
former president, $5,000; carried forward to credit of profi+
and loss account, $100,360. »

The deposits aggregate $34,738,493, while notes dis-
counted total $27,130,702. Call loans are responsible for
$2,637,267, and overdue note discounted (loss provided for),
$117,000. :

The assets total $44,732,137, while liabilities to public
are $38,272,377, and to the shareholders $6,450,760. The
capital stock of the bank now amounts to $2,869,400 and the
reserve fund $3,300,000.

The statement is up to its usual good standard and il-
lustrates the increasing strength and usefulness of the bank.

‘ " 4
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RECENT FIRES.

Monetary Times' Weekly Register of Fire Losses and
Insurance.

Sombra, Ont.—January s5th.—St. Clair hotel destroyed;
loss and origin unknown.

Morris, Man.—January 3rd.—Morris bakery destroyed;
loss about $5,000; origin unknown.

Chatham, Ont.—January 8th.—Idlewild hotel barns de-
stroyed ; loss and origin unknown.

Bayfield, Ont.—January sth.—Barn of Mr, Charles Park-
er destroyed; loss and origin unknown.

Herbert, Sask.—January 1st.—Wiebes bowling alley ‘de-
stroyed ; loss about $500; origin unknown,

Bowmanville, Ont.—January 4th.—Business
badly damaged; loss and origin unknown.

Holland Landing, Ont.—January 8th.—Public school de-
stroyed ; loss about $3,000; origin unknown.

St. Norbert, Man.—January 4th.—Trappist Monastery
destroyed; loss about $25,000; origin unknown. ’

Guelph, Ont.—January 8th.—Grand Trunk station at
Rockwood destroyed; loss and origin unknown.

Windsor, Ont.—January ioth.—House at 118 Aylmer
Street destroyed; loss about $3,000; origin unknown.

Rodney, Ont.—January 1oth.—Residence of Mr. Henry
Kertch destroyed; loss about $2,500; origin unknown.

Indian Head, Sask.—January oth.—Barns of experi-
mental farm destroyed ; loss about $20,000; origin unknown.

Cornwall, Ont.—January 8th.—House owned by Mrs, M.
Ross destroyed ; loss about $1,000; origin, defective furnace.

Lindsay, Ont.—January 1oth.—Grocery store of Messrs.
Fox & Brady destroyed; loss about $3,000: origin unknown.

Cobalt, Ont.—January 7th.—Store of Messrs. Gibson
Brothers, Golden City, destroyed ; loss about $60,000; origin
unknown.

Tillsonburg, Ont.—January 8th.—Methodist Church de-
stroyed; loss about $16,000; origin, supposed defective
furnace.

Regina, Sask.—January
Supply Company destroyed ;
unknown.

St. Thomas, Ont.—January sth.—Residence of Mr. Alex.
McCallum, of Mossley, destroyed; loss about $1,200; origin
unknown.

Coderich, Ont.—January sth.—Cupola of Western Can-
ada Flour Mills destroyed; loss about $50,000; origin, fuel
combustion.

Brantford, Ont.—January 7th.—House of Mr. A. B. Wil-
kie, Dalhouse Street, destroyed; loss about $1,500; origin,
defective gas stove.

Yorkton, Sask.—January 1oth.—Town pumping station
and electric power house badly damaged ; loss about $6,000;
origin, oil catches fire,

Yarmouth, N.S.—January sth.—Bakery of . Messrs.
Smith and Cann’s, Main Street, badly damaged; loss about
$3,000; origin unknown.

Ingersoll, Ont.—January 7th.—Home of Mr. James
Young, Carnegie Street, destroyed; loss unknown; origin,
thawing frozen water pipes. °

Ridgetown, Ont.—January sth.—Barn of Mr.
Johnston-Howard, Oxford township, destroyed; loss
$4,500; origin, lamp explosion.

Port Colborne, Ont.—January 7th.—Stables of Cornmiller
and White Brewing Company, also four horses, destroyed;
Loss about $1,000; origin, crossed electric wires.

Belleville, Ont.—January 10.h.—Fairfield’s grocery store,
Front Street, damaged; loss unknown, origin, incendiarism.
January 11th.—Union Bank, Centre Block, damaged; loss
and origin unknown.

Edmonton, Alta.—January 1st.—Village of St. Albert,
eight miles north of Edmonton, badly damaged; loss and
origin unknown. January 14th.—Edmonton Hospital badly
damaged ; loss and origin unknown.

Vancouver, B.C.—January sth.—Provincial jail destroy-
ed; loss about $50,000; origin unknown. January ist.—
Factory of Terminal Construction and Manufacturing Com-
pany, West Fairview, destroyed; loss about $25,000;- origin
unknown.

Ottawa, Ont.—January sth.—General store and resi-
dence of Mr. Phillippe Bisson, 340 Preston Street, destroy-
ed; loss about $20,000; origin unknown. January 11th.—
St. John’s Anglican Church, Sussex Street, destroyed; loss
about $40,000; origin unknown,

Napinka, Man.—January 1st.—Business section destroy-
ed. The buildings destroyed were Dewitt's hardware store,

5,000; Association Hall, $7,000; and A. Titus’ building,

section

10oth.—Premises of McCarthy
loss about $175,000; origin

Thomas
about

$3,000. The insurance on the buildings was: Dewitt, $3,500;
Association hall, $3,500; Titus building, $1,000; total loss
estimated at $15,000; origin unknown.

McLeod, Alta.—January gth.—Business section destroyed.
Losses include premises of the Purity Bakery, two wooden
blocks on Main Street; Messrs. Smith and Beer, real es-
tate; J. W. Morash, tailor; Macleod and Gray, law office;
F. Swenson, photographer; Mah Lung, restaurant; and
Lee Yet, laundry, completely burned out. Loss about $7,000;
origin unknown.

Hamliiton, Ont.—January 7th.—Cellar of Mr. G. H.
Faulkner’s furniture store, 407 Barton Street, destroyed;
loss about $3,500; origin, lamp explosion. January 4th.—
Wardrobe repair shop, James Street, damaged; loss about
$1,000; origin, gasoline explosion. January 1oth.—Hand’s
firework factory damaged; loss and origin unknown.
Stables rear of 122 James Street South destroyed, also one
horse; loss about $1,000; origin unknown. January 14th.
—Dominion Vinegar Company, Stuart Street, destroyed ;
loss about $20,000; origin unknown. Residence of Mr. W.
Haley, 23 Chatham Street, damaged; loss about $300; ori-
gin, thawing out water pipes.

Montreal, Que.—January yth.—Factory of Dominion
Button Company, Visitation Street, badly damaged; loss
about $20,000; origin unknown. January 4th.—Garage of
Mr. G. F. Johnston, Bellevue Avenue, destroyed; loss about
$4,000; origin unknown. January 6th.—House at corner of
Sherbrooke and Plessis Street destroyed; loss about $30,000;
origin unknown. January 4th.—Stable of Whyte Packing
Company destroyed, also seven horses; loss and origin
unknown. January i4th.—Building occupied by Messrs.
Montgomery, Ross & Company, McGill College, was badly
damaged; loss about $30,000; origin, supposed defective
wiring. January 1zth.—Premises of Messrs, J. Rosenthal &
Son, 223 West Notre Dame Street, destroyed; loss about
$7,000; origin unknown. January r1ith.—Store of Mr. F.
Lapointe, East St. Catharine Street, destroyed; loss about
$25,000; origin unknown.

Winnipeg, Man.—January 4th.—Business section de-
stroyed; loss as follows :—Excelsior Motor Works, 237 Garry
Street, plant and building, total loss not estimated, Mr.
Charles Sharp, two stores, 231 and 233 Garry Street; loss
not estimated; amount of insurance uncertain. Mr, Hugo
Carstens, three houses, 223-229 Garry Street; loss $8,000;
amount of insurance unknown. Mr. Kenneth McKenzie,
owner of Terrace to north ot garage, loss slight and fully
covered. Mr. J. G. Hemmill, 241 Garry Street, loss $500,
covered by insurance. Messrs. Taylor Paint Company, 233
Garry Street, damage slight and covered by insurance. MTr.
H. J. St. Clair, 231 Garry Street, damage slight, fully cov-
ered. Mr. W. J. Burns, 229 Garry Street, loss $1,000, no
insurance. Mr. Robert Rollinson, 223 Garry Street, loss
$150, no insurance. Mr. Charles Parsons, 225 Garry Street,
loss considerable, no insurance. Winnipeg Automobile
School, loss $3,000; amount of insurance unknown. Also
10 automobiles; loss estimated at $105,000; origin, gaso-
line explosion,

Toronto, Ont.—January 8th.—The Boyd-Brumell ware-
house, 11 Wellington Street West, destroyed, and Messrs.
Robinson and Dale and the Merchants Bank, badly dam-
aged; loss estimated at $185,000; origin unknown. School-
house of St. Anne’s Anglican Church destroyed; loss about
$1,800; origin unknown. Griffin moving picture theatre,
Yonge and Shuter Streets, damaged; loss about $3,500;
origin, film catches fire. January sth.—Grocery store occu-
pied by Mr. Henry Morrison, 380 Spadina Avenue; loss
about $1,000; origin, overheated furnace. January 6th.—
Building occupied by Valleyfield Iron Works, Peter Street,
badly damaged; loss about $15,000; origin unknown. Jan-
uary 8th.—Farmhouse of Mr N. K. McNichnie, Kingston
Road, destroyed; loss about $7,000; origin unknown. Club
house of Rosedale Football and Lacrosse Club badly dam-
aged; loss small; origin, candle upset. January 1sth.—
Building destroyed. The losses were as follows :—Mr., 1
Lambert, dealer in electrical fixtures, 225 Jones Avenue,
stock damaged, $500, covered by insurance; Mrs. John Cur-
tiss, household effects, $200, no insurance; Mr. John Mor-
rison, retail grocer, 227 Jones Avenue, stock $1,000,
household effects $400, stock covered by $1,200 insurance ;
Miss Susan Rae, 227 Jones Avenue, wearing apparel $200,
no insurance; Miss Katherine Quinn, wearing apparel $200,
no insurance; Mr. Thomas R. Winstanley, stationery and
cigars, 229 Jones Avenue, stock destroyed $300, covered by
$500 insurance; Mrs. J. McColl, 229% Jones Avenue, house-
hold effects $200, covered by $500 insurance; building
owned by Frederick J. Kane, 27 Galt Avenue, damage $4,-
000, covered by $35,000 insurance; total loss about $7,000;
origin, overheated furnace. January r2th.—Home of Mr.
Dillon, Bird Avenue, Earlscourt, destroyed, also two chil-
dren; loss unknown; origin, lamp explosion. January 15th.
—McColl building, 90 Don Esplanade, badly damaged; loss
about $12,000; origin unknown.
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LIGNITE, BITUMINOUS AND ANTHRACITE
COAL.

Production of Canada Has Increased—Resources Are
Large—Consumption Per Capita.

According to Mr. John McLeish, B.A., in his report to
the Department of Mines, Ottawa, the total production of all
classes of coal, including lignite, bituminous, and anthra-
cite, in Canada during 1910, was 12,000,152 tons, as com-
pared with'a production in 1909 of 10,501,475 tons, an in-
crease of 2,407,677 tons or nearly 23 per cent. The total ap-
proximate selling value of the coal at the mines in 1910 was
$30,000,770 or $2.39 per ton, as compared with $24,781,236
or an average of $2.36 per ton in 1909.

The large increase in production may be ascribed in part
to the more complete resumption of mining operations in
Nova Scotia following the settlement of the strike at Sydney,
but chiefly to the great development of the coal mining in-
dustry in the western provinces, particularly in Alberta and
British Columbia. The production of coal in Nova Scotia
in 1909 showed a decrease of 1,000,450 tons as compared
with 1008, so that while the production of this province in
1910 shows an increase of 770,053 tons the output was still
less than that of 1908. In British Columbia, on the other
hand, the production of coal in 1909 showed an increase of
272,419 tons or nearly 12 per cent. over 1908, and the year
1910 shows a further increase of 724,618 tons or nearly 28
per cent. So, also in Alberta the year 19og shows an in-
crease of 300,080 tons or 18 per cent., and the year 1910 a
further increase of 899,728 tons or 45 per cent.

Bituminous Coal a Big Factor in Production.

Bituminous coal forms by far the largest proportion of
the total outpuf, being mined exclusively in the Maritime
Provinces, British Columbia, and the Crowsnest Pass region
of southwestern Alberta. There is but one anthracite mine
in Canada, at Bankhead near Banff, Alberta, operated by the
Bankhead Mines, Limited. This mine possesses the only
briquetting plant in operation in the country.

The term production applies to the amount of coal act-
ually sold or used by the producers, in contradistinction to
output, which applies to the coal extracted from the mine
and which in some cases includes coal lost or unsaleable or
coal carried into stock on hand at the end of the year.

In 1910 an increased production is reported for every
province with the exception of Saskatchewan, in which a fall-
ing off of 10,069 tons is shown. But as one or two small
mines in this province neglected to furnish returns, it is
quite possible that a complete record would have shown the
output at least as large as in 1909.

Big Export to United States.

Of the total coal production in Canada during the past
year 8,056,450 tons were reported as sold for consumption in
Canada, 1,847,043 tons sold for export to the United States,
and 291,273 tons sold for export to other countries, or total
sales of 11,005,666 tons; 750,703 tons were used by colliery
operators in making coke and 1,053,783 tons were used for
colliery purposes and by workmen. In addition to the coal
thus disposed of, 63,647 tons were mined and added to stock
at the end of the year and 243,716 tons reported as waste;
these two items are not included as production, but bring the
total output up to 13,216,515 tons.

Thus of the total output about 83.9 per cent. was placed
directly in the market, 5.7 per cent, made into coke by the
mine operators, 7.9 per cent. used in colliery consumption
and for workmen, 1.8 per cent. reported as waste. The quan-
tities entered as loss due to washing, breakage, etc., do not
necessarily include all the losses due to these causes since
many companies*do not make any returns under this heasi-
ing. Also the quantity entered as sold for consumption in
Canada probably includes a small quantity which is ultimate-
ly exported.

Coal Resources are Large.

Notwithstanding Canada’s large coal resources, the to-
tal domestic production (including that exported) was equiv-
alent in 1970 to only about so per cent. of the total consump-
tion, there having been imported for home consumption dur-
ing 1910, 10,507,082 tons. The total consumption of coal was
20,070,226 tons, or an average of about 2.800 tons per capita,
while the production avcraged about 1.723 tons per capita
of population. The principal coal-fields are located on the
extreme east and in the far west, while Ontario and Quebec
which contain the great bulk of the population are without
coal deposits. Nova Scotia coal is largely consumed within
the province and also finds a considerable market in Que-
bec. About 9.02 per cent. of the coal production of this pro-

A

vince was reported as sold for export in 1910. The market in
Ontario is almost altogether supplied, and that of Quebec
province to a lesser degree, by coal imported from the nearer
fields of the adjacent states of the United States. There are
no anthracite coals in eastern Canada, and our requirements
of this fuel have to be met entirely by imports from Penngyl-
vania. Manitoba is also supplied largely by importations
from the United States.

Total Coal Exports Show Increase.

The Saskatchewan production finds a local market with~
in the province and also in Manitoba.

Of the Alberta production about 84.8 per cent. in 1g9IO
was used by collieries and sold for consumption in Canada.,
chiefly within the province; 8.4 per cent. sold for export to
the United States, and 6.8 per cent. used for making coke
which was marketed in British Columbia and in the United
States. British Columbia is the largest producer of coal for
export. In 1910 about 49.1 per cent. of the production in this
province was used by the collieries and sold for home con-
sumption; 39.5 per cent. was sold for export, and 11.4 per
cent. used in making coke.

The total coal exports during 1910 were 2,377,049 tons
valued at $6,077,350, or $2.56 per ton, as compared with ex-
ports in 1909 of 1,588,099 tons valued at $4,456,342, or $2.81
per ton. An increase in exports is, therefore, shown in 1910
of 788,950 tons, or about 49.7 per cent. )

The total imports during 1910 were 10,507,082 tons valu-
ed at $28,450,001, as compared with imports in 1909 of g,-
872,024 tons valued at $26,831,859, showing an increase in
imports of 725,058 tons or 7.3 per cent.

United States is Principal Market.

The United States is the principal market for Canadian
coal exported, that country having taken about 81.9 per cent.
of the total exports in 1910. There were exported to New-
foundland 203,626 tons or 8.6 per cent. of the total. Exports
to other countries of 220,264 tons include 41,270 tons to Mex-
ico and 29,108 tons to Australia. Considerable tonnages are
also exported to Bermuda, St. Pierre, Cuba, Japan, and
many other points.

Coal imported is subdivided into three classes: anthracite,
including anthracite dust ; bituminous round and run of mine;
and bituminous slack such as will pass through a 3" screen.
The imports of anthracite in 1910 were 3,266,235 tons valu-
ed at $14,735,062, an average of $4.51 per ton, thus showing
an increase of 248,391 tons over the 1909 imports. The im-
ports of bituminous round and run of mine in 1910 were
5,006,466 tons valued at $11,910,341, an average of $1.99 per
ton; -showing an increase of 341,403 tons or 6.1 per cent.
over the 1909 imports. The imports of bituminous slack in
1910 were 1,365,281 tons valued at $1,705,508 or an average
of $1.32 per ton, showing an increase of 135,264 tons or
about 11 per cent. over the 19og imports.

Per Capita Consumption is Large.

.

The total consumption of coal in Canada during 1910,

deduced from the records of production, exports and imports,
was 20,970,226 tons, as compared .with 18,625,202 tons in
1909 ; an increase of 2,345,024 tons or 12.6 per cent. Of the
total consumption during the past year 10,532,103 tons or
5o.§ per cent. was domestic coal and 10,438,123 imported
coal.

The per capita cons@mption in 1910, based on an estim-
ate of the population made by the Census Office, was ap-
proximately 2.800 tons. This is larger than the per capita
consumption during 1909, but less than the per capita con-
sumption during the two preceding years. ' The consump-
tion in Canada is still small when compared with that of the
United States, ‘where the production has reached a total of
about 5 tons per capita. .

——eaw -

1)

The Canadian Enamel Concrete Brick and Tile Company
is the name of a new brick company which will be situated
in Elmwood, Winnipeg. The board of directors consist of
Lieutenant-Governor D. C. Cameron, Messrs. Thomas Black,
T. Deakin, of the Manitoba Bridge and ‘Iron Works; Mr. G.
W. Murray, of the Royal City Mills; Messrs. T. E. Box and
John Girven, contractor. The plant is for the manufacture
of a new kind of concrete brick, and involves the purchase of
machinery which will run into close upon $150,000.

The Hines Lumber Company, in which Mr. Frederick
Weyerhaeuser is the principal stockholder, has purchased
from the Shevlin-Clark Company the new sawmill built at
Fort Frances last summer, together with a large amount of
timber on Hunter’s Island. The deal involves $750,000. The
Shevlin-Clark Company will build a larger mill farther up
Rainy River, with a capacity of 500,000 feet per day. It has
timber holdings in the Rainy  River district to last another
fifteen years.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies and Institutions, Their Financing, Operations,
Extensions, Dividends and Future Plans

Northern Ohio Traction and Light Company,

The annual statement of the Northern Ohio Traction &
Light Company shows a surplus of $670,465 available on
the common stock of the company. This is equal to 7.45
per cent. earned on the common stock.

Toledo Railways & Light Company.

_The meeting of the bondholders’ and stockholders’ pro-
tective committees of the Toledo Railways & Light Company,
which was scheduled for January 1sth, to take action on the
reorganization plan, has been postponed to January 29th.

Winnipeg Electric Company.

A meeting on February 14th of the Winnipeg Electric
Company will consider the further development of the sys-
tem. Two lines will likely be started in St. Boniface, and
one of these will be completed at once at an outlay of $250,-
000,

Robertson Asbestos Mining Company.

Bondholders of the Robertson Asbestos Mining Company
will meet in the office of Messrs. Greenshields, Greenshields
& Languedoc, Montreal, on January 31st, to discuss a plan
to safeguard their interests. The company has defaulted on
its bonds.

Nipissing Mines Company.

The Nipissing production in December was: Ore pro-
duced, estimated net value, $225,856; ore shipped, estimated
net value, $303,600. Of the $303,600 shipped the high-
grade mill contributed $267,035 net; 489,184 ounces of bul-
lion were shipped during the month,

Crand Trunk Pacific Railway.

The Grand Tr_unk Pacific Railway will seek legislation
at the present session empowering the company to issue ad-
ditional debenture stock, perpetual or terminal, up to a total
of five million pounds. The company needs money to com-
plete its railway, purchase rolling stock, construct branch
lines, etc.

Winnipeg Electric Rallway

For the year ending December 31, 1911, the Winnipeg
Electric Company carried 40,281,245 passengers, as compar-
ed with 31,360,221 in the year previous. The gain made is
28 per cent., compared with one of 18 per cent. a year ago.
From street cars alone the company earned $1,634,019, as
compared with $1,357,875 a year ago.

Laprairie Brick Company.

At the annual meeting of the Laprairie Brick Company,
Limited, held at Montreal, the following directors were elect-
ed for the ensuing year: Messrs. J. W. McKergow, presi-
dent; Peter Lyall, vice-president; J. N. Greenshields, C. G.
Greenshields, Wm. Lyall, A. J. Corner and A. A. Ayer.

Tretheway Silver Cobalt Mine, Limited.

The production of the Tretheway mine during 1911 to-
talled 716,464 ounces, valued at $373,486, slightly below the
production for the previous year. To date, since inception,
the Tretheway have taken out 5,000,000 ounces. The annual
meeting will be held in Toronto early next month.

Dome Mines Company.

‘At a special meeting held in New York, which a number
of the directors of the Dome Mines Company attended, a
report showing the financial condition of the company was
submitted for approval, and it is understood that this re-
port will be submitted to the stockholders in two weeks.

Canadian Steel Foundries, Limited.
Mr. George D. Smith has been appointed general super-

intendent of the Canadian Steel Foundries, Limited. This

is the company which took over the Montreal Steel Works,
Limited, known as the Montreal Switch Company. The com-
pany has a plant at Point St. Charles, a new plant under

construction at Longue Pointe and recently acquired the
plant of the Ontario Iron and Steel Company, Limited, Well-
and, Ontario. Mr. Smith has been with the firm since its in-
ception twenty-five years -ago.

.

Green-Meehan Company.

The shareholders of the Green-Meehan Mining Company
have agreed to sell the property to the lessees, the Santa
Maria Company, who have been working the property the
past year. The price agreed on was in the neighborhood of
$125,000, or somewhere around 6 or 7 cents a share on the
two and a half million shares outstanding. Payments are to
be spread over a period of six years. The property has had
many vicissitudes, and has been shut for long periods,
but last year produced 71 tons-of ore. The plans of the new
owners, it is said, include the erection of a concentrator.

Niagara, St. Catharines & Toronto Railway Company.

The Buffalo & Fort Erie Ferry Railway Company have
submitted a proposal to the Niagara, St. Catharines & Tor-
onto Railway Company in connection with the extending of
the line from Port Colborne to Crystal Beach and Fort Erie
Beach. The ferry company proposes building a new ferry
terminal at Fort Erie Beach at an estimated cost of $300,-
000, and double-tracking the road from Fort Erie to and be-
yond the Beach, and erecting new terminals. The Niagara,
St. Catharines & Toronto Companyl would furnish the rolling
stock and operate its cars over the ferry company’s right-of-
way, under a traffic arrangement.

Montreal Telegraph Company.

At the annual meeting of the Montreal Telegraph Com-
pany the following statement was presented :—Assets: Tele-
graph lines, $1,625,800; telegraph cables, $33,487.30; equip-
ment of offices, $212,500; real estate, $270,046.46—$2,151,-
823.85. Cash accounts receivable, bonds, etc., $141,000.87—
$2,203,724.72. . Liabilities: Capital, $2,000,000; excess in
value of property operated by Great North Western, $151,-
823.85; dividend payable January 15th, $40,000; unclaimed

dividends, etc., $038.76; . contingent fund, $100,062.11—
$141,000.87. Total, $2,203,724.72. The property is
the foregoing statement, valued at $2,151,823, is
operated and  maintained by the Great North

Western Telegraph Company. Its operation and’ main-
tenance is also guaranteed by the Western Union under an
agreement with this company for 97 years from the 1st of.
July, 1881, which also guarantees payment of the dividends.
The dividends for the year took $165,000. Mr. Bartlett Mc-
Lennan and Mr. R. McD. Patterson have been electe.d dir-
ectors of the company, to succeed Mr. Hugh Allan, resigned,
and the late Mr. Edward Rawlings.

International Milling Company of Canada.

A special shareholders’ meeting of the International
Milling Company of Canada, Limited, will be held in Toron-
to on Monday to consider a provisional agreement entered
into by the company with Messrs. F. A. Bean and W. L.
Harvey, of New Prague, Minn., providing for the exchange
of $780,250 par value of common stock of International Mill-
ing Company (Minnesota Corporation) now held by the com-
pany for $837,500 par value of seven per cent. cumulative
preferred shares of International Milling Company (Minnes-
ota Corporate) and for sanctioning the distribution of such
preferred shares among holders of the bonds and shares is-
sued by the company as a consideration for the acquisition
of the said $780,250 par values of common stock upon the
surrender to thescompany for cancellation of such bonds and
shares.

This means that the company will issue $750,000 seven
per cent. preferred stock to shareholders, all subscriptions
being conditional upon at least $500,000 being subscribed.
Shareholders are asked to subscribe to the extent of at least
one-third of their preferred holdings in order to get the
$500,000 required.

The reorganization of the Minnesota Company will be
effected by the conversion of the $780,250 of common stock
now held by the Canadian company into $837,500 of seven
per cent. non-voting cumulative preferred stock redeemable
at 110, and by the issue at par to Bean and Harvey of $500,-
000 new common stock. .
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Stanfields’ Limited.

The net profits for 1911 of Stanfields, Limited, will be
$125,000, or over, which is equal to 16 per cent. on the com-
mon. The Hewson Pure Wool Textile year ends March 31st,
and sales of the product for 1911 will likely exceed $450,000.

Northern Ohio Traction Company.

Northern Ohio Traction in November made gross earn-
ings of $214,000 against $189,000 for 1910. Net earnings
amounted to $80,358 against $78,087, an increase of $10,371 or
13 per cent. For the eleven months gross earnings increased
about g per cent .and stand at $2,454,000, while net amount
to $1,005,000, which is 9.3 per cent. above the figures of
1910. For the whole of 1911 the following earnings are re-
ported :—Gross earnings, $2,604,024.32; operating, $1,492,-
526.54 ; net, $1,201,497.78; fixed charges, $531,o32.z3;. net for
stock, $670,405.55; operating per cent., 55.4; earnings on
stock per cent., 7.45. Statement for December, 1911: Gross
earnings, $239,373.14; operating, $132,004.33; net, $106,408,-
.81; gross gain over December, 1910, $37,400.34; gain for
stock, $19,714.02.

Cape Breton Electric Company.

The gross earnings of the Cape Breton Electric Com-
pany, Limited, for the year ended October 31, 1911, were
$334,625 and net earnings $160,424, an increase in net over
the preceding year of $0,771. After meeting interest charges
and taxes and making provision for sinking and improve-
ment funds, there remained on hand a balance of $86,616,
an increase of $9,895 over the year before. Dividends on
the preferred stock of the company have been paid semi-an-
nually, May 1, and November 1, at the rate of 6 per cent.
per annum since November 1, 1906. An initial dividend on
the common stock of $1.50 per share was paid November 1,
1910, and a dividend of $2 per share was declared payab}e
May 1, 1911. The company’s bond issue is $028,000, while
it also guarantees the bonds of the subsidiary company, _the
Sydney & Glace Bay Railway Company, Limited, amounting
to $195,000.

- . Montreal Tramways Company.

The amalgamation of the Montreal Tramways Company
and the Canadian Light and Power Cpmpany will be con-
summated by a holding company taking up the common
stock of the two companies to be absorbed. The holding
company will be the Montreal Tramways & l?ower Company,
with a London, England, charter and a capital of $20,000,-
000. The shareholders of the Montreal Tramways Company
and the Canadian Light & Power Company will receive one
and a half shares of the Montreal Tramways & Power Com-
pany for each share now held by the shareholders. The hold-
ers of $2,000,000 common stock of the Tramways Company
will receive $3,000,000 of the Consolidated Company stock
and the holders of the outstanding $6,000,000 of Canadian
Light & Power stock will receive $0,000,000 of the Consoli-
dated Company’s stock. The Montreal Tramways & Power
Company’s outstanding capital will, therefore, be $12,000,-
0oo of the $20,000,000 authorized.

Carriage Factories, Limited.

Carriage Factories, Limited, will shortly issue $400,000
additional preferred stock. The capital of the company i1s:
common stock, $2,000,000; preferred stock, $2,000,000;
bonds, $1,000,000, of which $1,200,000, $1,'2oo,800 and
$500,000 are issued respectively. The financial statement
shows gross income for the year of $2,220,000 After setting
aside $23,158 for loan charges and depreciation, allowing
$8,900 for organization expenses, and after payvments of 6
per cent. on the shalf million dollar bond issue and 7 per cent.
on the $1,200,000 of preferred stock there remained out of
net earnines a balance of $38,465.88 to be carried forward.
The election of directors resulted in the return of last year’s
board: Mr. James B. Tudhopsz, president; Mr. Hugh Munro
(Alexandria), and T. J. Storev (Brockville), vice-presidents;
Frank Paul, G. E. Drummond and G- P. Grant, with W. E.
Heney, secretary-treasurer, and E. Snowdef, comptroller.
The one change on the board since last year is Mr. Grant,
who was elected a short time ago to fill the vacancy caused
by the death of Mr. Charles Smith,

Cuarantee Company of North America.

The thirty-ninth annual statement of the Guarantee Com-
pany of North America for the year ended December 3ist
shows the total assets of the company to be $1,703,733.79, of
which  sum $1,385,130.17 1is invested in Government,
municipal, railroad and corporation bonds and stocks, and
$252,006 is cash in banks and on hand. In addition to the
foregoing the company’s resources include $364,000 of re-
serve capital at call not subject to dividend, bringing total
resources up to $2,067,733. The surplus to policyholders,

after deducting the legal reserve for unearned premiums on
risks in force, etc., is $1,484,079, and the surplus to share-
holders, after deducting the $304,600 capital paid up in cash,
is $1,170,479. The total number of bonds issued to date is
$420,762, and the total amount of current obligations under
bonds in force at December 31st is $67,876,591. The com-
pany has paid out in claims to date $2,371,396. It has no
claims in suit.

The quarterly dividend of the company has been
increased from 2 per cent. to 2)4 per cent., or at the rate of
10 per cent. per annum, instead of 8 per cent. Mr. Philip
Stockton, president of the Old Colony Trust Company, of
Boston, has been elected to the board of directors, which now
comprises: Hartland S. Macdougall, President; Wm. Wain-
wright, vice-president; Henry E. Rawlings, managing direc-
tor; Sir Edward S. Clouston, Bart.; George Hague, Henry
W. Cannon, James B. Forgan, Hon. E. C. Smith, Philip
Stockton. The annual meeting of the company will be held
on Thursday.

Lake Superior Paper Company.

The Lake Superior Company proposes to double the
capacity of its plant at Sault Ste. Marie. The company asks
the town authorities for certain concessions, and will likely
be satisfied with a seven years’ exemption from taxation in-
stead of a proposed bonus of $5,000 annually for two years.
President H. E. Talbot leaves this month for England, where
he will brir}g the matter before the directors of the company.
If negotiations are carried through, the mill will have a 200
ton capacity.

The Lake Superior Paper Company was incorporated on
February 21st, 1911, with $8,000,000 capital. The share-
holders of the Lake Superior Corporation in March, 1911,
ratified the sale of the stock and bonds of the Sault Ste, Marie
Pulp and Paper Company to the Lake Superior Paper Com-
pany. The former company was sold for the equivalent of
$050,000 under the powers given in the mortgage securing
the ﬁyst mortgage and collateral trust bonds of the Lake
Superior Corporation, and approximately $950,000 bonds is-
_sued under that mortgage cancelled, thereby further reduc-
ing ;he amount of the bonds outstanding to $5,800,000. As
consideration of the Lake Superior Corporation undertaking
to procure certain contracts, and agreeing to wind up the
Sault Ste. Marie Pulp and Paper Company, the corporation
receives $1,000,000 of the common stock of the new Lake
Superior Paper Company, together with certain assets of the
Sault Ste. Marie Company valued at about $400,000. The
Lake Superior Paper Company is capitalized at $5,000,000
common stock, $3,000,000 6 per cent. non-cumulative pre-
ferred stock and 35,000,000 30-year first mortgage 6 per
cent. gold bonds, due March 1, 1041, of which it was propos-
ed last year to issue $3,000,000 common stock, $1,200,000
preferred stock and $3,500,000 bonds.

—— -

UNITED STATES MANUFACTURES.

Some interesting figures have been published by the

United States Census Bureau, dealing with the manufactur-
ing industries of the United States and covering the year
1909, for which the thirteenth census was taken. The report
does not consider statistics for factories having products for
the census year of less than $s500.
_ The census bureau found in 1909, 268,491 establishments
in operation, an increase of 24 per cent. over the year 1904.
These establishments were capitalized at $18,428,270,000, an
increase of 45 per cent. They used material costing $i12,-
141,291,000. Their total payroll, salaries and wages was
$4,365,613,000. Their miscellaneous expenses were $1,045,~
676,000. The total value of products was $20,672,052,000.

Value added by manufacture, that is, the total of all
products less cost of materials, was $8,530,761,000. On this
basis, adding the payroll and miscellaneous expense account
we find the total cost of doing business $6,311,289,000. Sub-
tracting from this the value added by manufacturing gives
a profit of $1,219,472,000. If we allow six per cent. on the
capital stock, which amounts to $1,105,672,200, we find a
surplus of $113,775,800, or less than one per cent, of the

capital invested.
e e

TORONTO LIFE INSURANCE COMPANY'S
ABSORPTIC( N.

In The Monetary Times last week Mr. Orr’s article on
life insurance stated the Toronto Life Insurance Company
joined the National Life Insurance Company. This was
an error obvious to all life insurance men, as it is known
that the Union and not the National Life absorbed the Tor-
onto Life in 1905. The National Life’s latest figures, show-
ing continued progress, are printed elsewhere.
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LIQUIDATOR’S SALE

Of the Assets (as a going concern) of Canadian Gas Power and
Launches, Limited, Manufacturer of Stationary and Marine, Gas and
Gasoline Engines, and of Motor Launches, Dufferin Street, Toronto

Tenders will be received, addressed to John Mackay, Liquidator, 7 King Street East, Toronto, marked: ‘‘Tender
re Canadian Gas Power and Launches, Limited,”” up to four o’clock p.m., of the 31st day of January, 1912, for the pur-
chase of certain assets of the above-named Company hereinafter referred to. Such tenders shall be under seal, and for
the purchase of such assets of the Company as a going concern, as follows:—

1—The valuable freehold property in the City of Toronto upon which the business of the company has been carried on
for the last five years, namely :—Part of Lot Number Eighty-one (81), and all of Lots Numbers Eighty-two (82), Eighty-
three (83), and Eighty-four (84), and part of Lot Eighty-five (85), on the east side of Dufferin Street, and Lots Seventy-
six (76), Seventy-seven (77), Seventy-eight (78), Seventy-nine (79), and part of Lot Eighty (80), on the west side of
Mowat Avenue, all according to registered Plan Number ‘684"’ (as amended by Plans ‘“1096’’ and ‘‘rros’’), which
said parcels or tracts of land are more particularly described in the deed to the said company, and have a frontage of
about 258 feet 4 inches on the east side of Dufferin Street south of King Street by a depth of about 305 feet 6 inches to
Mowat Avenue, and having a frontage on Mowat Avenue of about 232 feet. The property is convenient to the rights of
way of the Grand Trunk Railway and the Canadian Pacific Railway, and there are ample siding and shipping facilities
for handling freight over the said railway lines from the said property. The land is rapidly appreciating in value and at
this date is valued by the liquidator at $75,000.00.

.2—The main buildings, on the said property, comprising a large machine shop 241 feet 10 inches x 80 feet, and an
auxiliary building of 155 feet o inches x 40 feet, both of mill construction, with concrete walls to a height of five feet and
concrete floors and splendidly lighted, which with annexes are valued by the liquidator at $27,688.c0.

. 3—The machinery, plant and general equipment in the said buildings, consisting generally of the requisite ma-
chines for the complete manufacture of gas and gasoline engines, with overhead equipment of shafting, pulleys, etc.,
and all the valuable machine tools, jigs, dies, etc,, connected therewith; the pattern shop, brass foundry, blacksmith
shop and testing shop equipment; the attendant patterns and drawings, power plant, lighting and heating apparatus,
producer gas plant, yard equipment, etc., etc., the whole of which has been valued by the liquidator at $53,082.70, and
which are more fully described in the inventory hereinafter referred to.

4—The stock-in-trade, consisting principally of completed engines and repair parts, boat fittings, and raw and miscel-

laneous materials, which has been valued by the liquidator at $51,751.81, and which is more fully described in the in-
ventory hereinafter referred to.

5—All the right, title, and interest of the company in and to a frame building about 120 feet x 30 feet 2 inches, used by
the company for boat building purposes, and situated on the lake front at the foot of Spadina Avenue; such building
being valued by the liquidator at $2,338.00.

Plans of the premises and fully detailed inventories of the machinery, plant, general equipment and stock-in-trade,
briefly referred to above, may be obtained from the said liquidator, who will also give prospective purchasers full
information touching the nature, conditions and outlook of the business and every facility for the inspection of the said
assets.

An agreement of sale and purchase shall be entered into by the successful tenderer, particulars of which may be
obtained from the liquidator, and which shall provide that conveyances and delivery of possession shall be given on
the expiration of twenty days from the acceptance of the tender and upon payment as hereinafter provided.

Terms of Payment:—$60,000 shall be paid in cash by the purchaser on delivery or tender of possession. The re-
mainder shall be paid in four equal consecutive half-yearly instalments, the first of which shall fall due at the expiration
of six months from such delivery or tender of possession, and all unpaid purchase money shall bear interest at the rate of
six per cent. per annum, from such date until paid, and to be pavable at the times when above further instalments of
purchase money become due. Such instalments to be secured to the satisfaction of the liquidator. Promissory notes on
above terms shall be given the liquidator for the deferred instalments in addition to any such security, The purchaser
may, at his option (to be exercised in writing within thres months next after delivery or tender of possession) pay the
whole purchase money in cash, in which event he shall be allowed a discount of five per cent. upon the amount of the
purchase money in excess of $60,000.

A marked cheque payable to the liquidator for five per cent. of the amount of the tender must accompany each
tender, and will be returned if the tender is not accepted.

The business of the company has been carried on by the liquidator with the object of meeting, without interrup-
tion, the general requirements of its customers, and of main taining intact its profitable repair business and valuable good-
will. The company’s past operations have embraced the area of Ontario, Quebec, and the Maritime Provinces.

The premises and plant on Dufferin Street as above described are admirably suited for the purpose of manufactur-
ing motor boats and gas and gasoline engines, either alone or in combination with the manufacture of motors and auto-
mobiles for delivery and draught purposes. All these branches of business rest on sound and permanent economic founda-
tions and are capable of continuous and highly profitable development. The premises being in close proximity to the
main lines of the Crand Trunk Railway Company and the Canadian Pacific Railway Company contain valuable facilities
for the economic handling of inwards and outwards freight.

Certain incumbrances are registered against some of the property above described, which will be discharged out of
the proceeds of the sale.

The liquidator will have until and including the 14th day of February, 1912, to accept any tender, but he shall not be
under any obligation to accept the highest or any tender.

The other conditions of sale are the standing conditions of sale of the courts as far as applicable.
For further particulars apply to the said liquidator at his offices, 7 King Street East, Toronto.

Dated the 13th day of November, 19rr1. 5
JOHN MACKAY, Liquidator.



326 THE “MONETRRY T ME S Volume 48.

$4,450,000.00

New Life Insurance Written in 1911 by

THE NATIONAL LIFE

This magnificent record for a Canadian Company testifies to the efficiency
of its policies, its management, its prom ptness in payments and its strength.

THE MOST REMARKABLE YEAR IN THE COMPANY’S HISTORY

Is shown by the Financial Statement for the Year ending 3oth December, 1911. The Statement
in full detail foliows. The Annual Meeting of the Board of Directors was held January 1oth, 1912.

LIABILITIES. ASSETS.
Reserves Government Standard Hm. 3% 7%.... $1,300,424 v¢ | Government and Municipal Bonds and Deben-
Present Value Instalment Claim ........... o 2,250 00 Bl B e e e e R T e $1,063,152 63
Death Claims outstanding, awaiting claim Bagly Stacks e o Ll T e O 141,420 00
Proof Papers ... .c.icrcovensinesvidones e 6,000 00 Loan Company’s Stock ...... A hndm il 1,000 8o
Accaunts Payable ... v davctld vl et 800 00 | oronto Consumers’ Gas StOCk ........... ... 14,214 00
NMedioh] Ty . o SRRy AR e vt didialen 650 00 Head Office Building (H. H. Williams’ valua-
Suhlay e s e 408,147 82 tion of Dec. 18th, 1911, $175,000.00)...... 160,000 00 .
Loans on Policies secured by Legal Reserve
(Interest paid one year in advance) ...... 223,685 77
Agents’ Accounts, Current (written off
SR EFTLEBN. - ls S e s e 5,080 03
Current Sundry Ledger Accounts (written
O BT 04 78) s s ) G e i i G 3,800 00
Cash at Head Office and in Banks ........ & 24,097 26
Nacrited “Hatetest <./ adiinnar i viEiaamig 17,683 65
Premium Notes in Course of Collection (25%
aliowed for Collection) .................. 3,766 go
Outstanding and Deferred Premiums, Reserves
b included in Liabilities (Less 109 written
.Off for Collection) ............oovceieesnnn 80,057 44
/ Reserves on Policies Re-insured with other
o Compatitegs (05 J i Sun R Sl Cali T e S 57,813 oo
// Office Furniture (Less 10% written off) ...... 6,154 oo
P Office Equipment, Supplies, Policy Forms,
/ Books, &c. (Less 107 written off) ....... 3,627 44
$1,808,271 82 $1,808,271 82
RECEIPTS. I DISBURSEMENTS.
1900. 1910. 1011. 1 Paym(;nts to P?hcyhOl‘defsi i
it vihs el B Bo,086 8o Bio7606'or BisRas6038 | SRR i ety S
Cash received for Re- ‘ Released TOaNS " by siius s i v 16,164 87
newal Premiums and } Annuity Payments ........... 35 36
Renewal Premiums “ Madtured Policies ....oecvvvvndnn 6,010 00
paid by Loan ...... 240,316 30 201,738 60 330,754 02 | profite on Matured Policies ... 1,044 66
Cancelled Policy Prem- b Sie AR . _ﬁ_—
Ums i 1,303 1 b A ’ | Total Payments to Policyholders. ... 91,015
Interest, Rents, etc... 70,366 46 80,726 17 125,860 30 “ Hwad Ofﬁcz Salaries, Head gfﬁce Travelling $91, 15
i Expenses, Audit Fees, Actuarial Fees.... 31,318 38
/ Agents’ Guarantees, Agents’ Commissions,
‘ Agents’ Travelling Expenses, Branch
‘ Offics ExpenBess  aiiitons i sl ite i 88,063 61
Dividends to Shareholders ................... 20,250 00
Licenses, Fees and Fines ............ .. ..., 6,335 77

[ Directors’ Fees, Honorarium Fees to President
‘ and Vice-Presidents, Advertising, Sta-
[ tionery and Printing, Postage, Telegrams,
\ Express, etc., Legal Expenses, Medical
‘l Fees, Head Office Rent, Maintenance Ac-
i count, H. O. Building, General Expenses,
\ Re-insurance - Premiums (27,591.82), Mut-
I ual Reserve Account, Guarantee Bond
E Premiums, Profit and Loss on Investment
\ Account, Written off Debentures, Invest-
| MEAt BYDENSES vy dsya St i - 63,140 48
\
|
|

Balance.. ... PR e . $296,088 69
$597,121 08

$401,116 83 $483,007 15 $597,121 08
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ASSURANCE RECORD, ASSETS AND INTEREST EARNINGS

Assurance

in Force.

December 31, 1899 (5 months) ............. $ 604,000 00
PecEmber 31, 1000 v uiig i Ve R G 1,792,500 00
DeCemblr 31 TOOL- i 5 s ddiavon s Saidin o) 2,554,004 0O
DEEeMIber 31, 1002 | vs Nl v e b e 3,425,807 oo
DECeiber 31,7 1008 i ivv e sul S i Vi v s . 4,086,112 00
Decetblier 31599004 < in o s WAL e R o ais 4,500,754 00
Decemher a5 1008 - vl e W SRR i s T 5,125,437 00
DECOMBEr 3 100001 % (o v ke SR LR 5,802,358 oo
DIECe BT 51 3007 1 SRR SR AR A R v e A 6,678,057 oo
PICEMBEr Bt 008 L ain s Vi et e s iy e 8,625,500 00
DIECETODET. 30 TEO0L) v v sian siisst ot s ks o §isin s ales 10,310,500 00
B R T R A S R D e 12,360,500 00
e N T R R e M b 14,500,000 00

Annual Interest
Premium, Assets. Earnings.
$ 22,054 6o $ 105,004 00 $ 1,704 21
62,605 96 118,672 oo 3,230 o1
92,020 30 154,534 00 3,431 87
126,605 21 199,070 00 5,536 20
150,644 68 273,604 0o 7,360 37
166,384 20 362,853 oo 10,041 24
176,764 39 575,306 0o 14,810 01
100,222 41 720,405 00 35,410 10
218,745 02 834,202 oo 46,177 32
308,003 76 1,104,874 00 60,707 28
370,671 14 1,304,832 00 70,379 76
441,020 20 1,502,678 oo 80,726 17
§25,121 17 1,808,272 oo 90,185 50

POINTS OF INTEREST

The Company has a continuous record,

covering thirteen years, as follows.

No arrears of interest or principal on any of its invested funds.

In so far as payment of Death Claims, in every case where the Claim Papers were received in order,

the same day.

1.
2. Has never lost a single dollar on any of its invested funds.
3. Has no contested claims.
4.
and approved, cheque in payment was issued
5.

to a 3% Reserve basis.
strengthens the position of Policyholders.

This is not required by

Following the practice of the old and success ful British Companies, our Company is preparing to come

the Government Insurance Department, however, it

THE NATIONAL LIFE ASSURANCE COMPANY

ELIAS ROGERS, President.

Hon. J. J. FOY and
WM. STONE, Vice-Presidents.

OF CANADA

ALBERT J. RALSTON, Vice-President and
Managing Director. °

FREDERICK SPARLING, Secretary.

A. A, MACDONALD, M.D., Medical Referee.

RECENT FIRES LATER.

Viking, Alta.—January 1i1th.—Business section destroy-
ed. Loss about $15,000, Origin unknown.

Rosengart, Man.—];muar,\f. 14th.—Residence of Bishop
Wiebe destroyed. Loss and origin unknown.

Dauphin, Man. January 15th, — Canadian Northern
Railway station destroyed. Loss and origin unknown.

Huntsville, Ont.—January 12th.—Cottage of Mr. C. J.
E. Crump, Ronville, destroyed. Loss and origin unknown.

Ethel, Ont.—January 1s5th.—Flour mills; of Mr. J. W.
Heney destroyed. Loss about $7,000. Origin unknown.

Perth, Ont.—January 14th.—Store of Messrs. F. and J.
Henderson destroyed. Loss about $8,000. Origin unknown.

Copper Cliff, Ont.—January 17th.—Hospital of Canadian
Copper Company destroyed. Loss about $50,000. Origin
defective flue,

Dresden, Ont.—January 15th.—Weston & Paupsts’ liv-
ery destroyed, also six horses. Loss about $2,500. Origin,
defective chimney.

Kingston, Ont.—January 12th.—Store of Mr. John
Green, Princess Street, destroved. Loss about $3,000. Or-
igin unknown.

London, Ont.—January 12th.—Plant of George White
Thresher Engine Company destroyed. Loss about $30,000.
Origin unknown,

Montreal, Que.—January 17th.—Store at 1,455 St. Law-
rence Street. destroved. Loss about $50,000. Origin supposed
careless with matches.

Port Arthur, Ont.

January 12th.—Residences of Messrs.

McDonald and Mercer, Prospect Avenue, destroved. Loss
about $12,000. Origin unknown.
Plumas, Man. — January 14th. — Hardware store of

Messrs. Williamson Brothers, Butchart Company destroyed.
Loss about $10,000. Origin unknown.

Halifax, N.S.—Business section destroyed. Losses ,in-
clude Mr. W. S. Munnis’ dry goods store and Halifax Her-
ald building. Loss estimated at $300,000.

Port Colborne. Ont.—Coonmiller & White Brewing Com-
pany’s loss was $1,000 on stock and $1,000 on buildings.
Insured with London & Lancashire for $400.

Sydney, N.S.—January rith.—Unique theatre destroyed.
Loss about $2,500. Origin, film explosion. Belmont Hotel,
North Sydney, destroyed. Loss unknown. Origin, defective
chimney, :

Quebee, P.Q.—January 1oth.—Home of Mr. Joseph Des-
rochers, Notre Dame du Sacre Cceur, destroyed, also 5

children. Loss unknown. Origin, supposed overheated
stove pipe.
Toronto, Ont.—Messrs. Roden Bros. loss was $15,000

on stock and $26,000 on buildings. Insurance on stock and
machinery placed with nearly all the tariff companie€s = ex-
cepting the Central Canada. Insurance on the buildings

not known.
—_———

WINNIPEC LIFE UNDERWRITERS ELECT OFFICERS.

At the annual meeting of the Winnipeg Life Undel'f-
writers’ Association, Mr. H., B. Andrews, the retiring presi-
dent, presented his report for the past year, and the secre-

tary’s and treasurer’s reports were also read. Officers for
1012 were elected as follows: Honorary president, T. F.
Conrad (superintendent of Great-West Life); president,

Donald J. Scott (Union Life); vice-president, Edward John-
son (New York Life); secretary, D. J. Johnson (Imperial
Life) ; treasurer, Maurice Jones (Federal Life); board of
management, J. St. Clair Clark, R. S. Rowland, H. B. And-
rews, A. J. Wilson, C. T. Botting. j

President Scott concluded the proceedings by presenting
Mr. J. Arthur Wilson, of the Prudential Life, retiring secre-
tary of the association, with a handsome cabinet of silver-
ware and cutlery as a mark of gratitude for his untiring
efforts on behalf of the association during his two years of
office.

-

WHOLESALE PRICES STEADY ON VERY HICH
LEVEL.

Wholesale prices throughout Canada during December
were on practically the same level as in the preceding month,
according to the index number of the Department of Labor.
The number stood at 130.8 in both months. Compared with
December a year ago, a rise of over 8§ points is shown.
These numbers, it will be understood, are percentages in
each case of the average price level prevailing during the
decade 1899-1000, and are calculated from quotations of
about 230 articles. The chief increases during the past year
occurred in grains and fodder, dairy products, fish, hides,
and metals, there having been decreases in animals and
meats, textiles, paints and oils. ) . iy
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BANK FORGCERIES AND. BURGLARIES.

Mr. Ernest Monette, with several aliases, who was com-
mitted for trial from Mattawa, at North Bay, Ont., for
obtaining money from two merchants on forged checks, was
sentenced to five years in the penitentiary.

At the instance of the Calgary police, Mr. R. Hildebrand
was recently arrested at Lethbridge, Alta., on a charge of
forgery. It is thought that he forged the firm name of Mr.
H. C. Palmer, representative at Calgary of the Computing
Scale Company.

Mr. Sydney O’Connor, who was arrested on charges of
theft and vagrancy at Toronto recently, had securities, notes
and negotiable cheques approximating about $30,000, be-
sides a bundle of certificates and shares belonging to differ-
ent land companies in the West.

Three years at hard labor in the Stony Mountain Peni-
tentiary was the sentence given Messrs, Frank E. Draper
and Earl Scott, at Portage la Prairie, for uttering and forg-
ing cheques purporting to have been drawn by Mr. S. J.
Newman, 7

Messrs. W. S. McKinnon, teller, and C. R. Crawford,
manager of the Union Bank at Craik, Sask., have been ar-
rested, the former charged with theft and the latter with
forgery. The arrest followed an investigation of the bank’s
affairs, disclosing an alleged shortage of several thousand
dollars.

After being out over four hours, the jury which tried
Messrs, J. D. Chilman and Joseph Acheson on the charge
of breaking into and robbing the office of the Canadian Ex-
press Company, Hamilton, last September, and stealing
therefrom over $8,000, returned with a verdict. They ac-
quitted Acheson, but found Chilman guilty of receiving
stolen money.

A warrant has been issued for the arrest of Mr. A. Bruce
Campbell, general manager of the Pacific Grain Company,
with head offices in Calgary and a branch in Winnipeg, on
the charge of embezzling $60,000 of the company’s funds.
Campbell disappeared from Winnipeg about a year ago, and
investigation showed the big shortage referred to. Although
he had only about twenty-four hours’ start of the detectives
who were instructed to trace his movements, he has never
been seen since he left Winnipeg. Action against Campbell
is being taken by a bond company which were security for
him.

Mr. George Powers, messenger in the employ of the
Canadian Express Company at Winnipeg, Man., left the
office last week with parcels said to have contained over
$20,000 in bills to be delivered to various banks. His dis-
appearance was reported to the police, and he wag arrested
later on a charge of theft.

The Northern Crown Bank are issuing warnings to the
branches stating that a bogus ten dollar bill is in circula-
tion. The forged note is described as a poor one, especially
the workmanship on the back, and the paper is of inferior
quality. )

While being examined in connection with a civil suit in
a law office in Toronto, Mr. Isaac Cohen and his two sons,
Henry and Samuel Cohen, of Louisville, Ky., were arrested
on a joint charge of obtaining by false pretences the
sum of $15,000 from the Northern Crown Bank: Subse-
quently they were released on bail, the bond being $5,000
in each case. They are alleged to have made false repre-
sentations as to their total liabilities and debts in procuring
from the bank in February, 1900, a loan of $15,000 in con-

nection with the launching of the National Matzo & Biscuit’

Company, Limited. The bank claims that the men left the

city two years ago without making a settlemen of the loan,

which is still standing against the company.
—_——e-—e—

ELECTRIC POWER COMPANY MAY SELL.

The Electric Power Company, which controls practically
all the electric power companies in Central Ontario, is likely
to sell to the Ontario Hydro-Electric Commission. Among
the local interests in the Electric Power Company is the Sun
Life Assurance Company, which is the largest holder of the
$4,000,000 bond issue of the company. The Electric Power
Company, incorporated four years ago with a capital of
$4,000,000 and a bond issue of like amount, is the only large
distributor of electric power in the area lying between Lind-
say on the north-west, Oshawa on the south-west, and Napa-
nee on the east. It represents an amalgamation of a num-
ber of Trent Valley companies, which have been in the elec-
tric power business for some years, and it has a monopoly
of electric power distribution in a number of cities and towns
including Oshawa, Bowmanville, Coburg, Peterboro, Lind-
say, Belleville, Trenton, Napane¢, Brighton,  Campbellford,

~ Colborne and Tweed. Arrangements were under way to

extend its operations to Kingston. It has about 16,000
* horse-power developed already, about 15,000 in process of
development, and could develop up to 60,000. '

BANK OF VANCOUVER.

—_—

Mr. A. L. Dewar, the general manager of the Bank of
Vancouver, in his address to the shareholders at the second
annual meeting said that the bank was in a position to ad-
vance rapidly in its general business and earning power, and
if they all determined to continue to sustain and support the
bank in the first few years of its struggle, success was as-
sured. The profits for the year ended November 3oth, 1911,
after making the necessary allowances were $20,360, which
with $5,043 carried forward from last year leaves a credit
balance at profit and loss of $26,304.

Although no dividend was declared, the bank has had a
satisfactory year. The bank has passed through the forma-
tive period, and with conservative management, progress
should again be made during the present year.

The paid-up capital stock which last year amounted to
$334,050, increased during the past twelve months to $749,-
608, or more than doubled, while the assets show a total of
$2,543,102.75, against $1,165,177.27 for the year previous.
The deposit with the Dominion Government, which amount-
ed to $5,000 a year ago, has since been increased to $30,-
272.73, and balance due from other banks in Canada and else-
where, amounting a year ago to $10,783.27, has grown to
$210,518.86.

In his address the president said in part: ‘‘The indica-
tions for the year throughout the whole province of British
Columbia appear to bespeak continued prosperity. A steady
development is gradually taking place, and industries are all
above normal. A very large amount of money is being spent
in railway construction, and the municipalities and cities are
making large expenditures. Taken all together, this activity
is attracting money for investment, and many people are
making their homes here.”

—_— >

IN THE WESTERN WHEAT MARKETS.

Markets continue to maintain a fairly strong tone, with
moderate fluctuations, and show little change in prices from
a week ago. In the early part of the week a continuation
of pessimistic reports with regard to the Argentine harvest
held prices firmer, but later there were more favorable ad-
vices, and this, combined with lower foreign cables and
weakness in the American markets, had the effect of giving
an easier tone to the market. The Argentine exportable
surplus has now been cut down to very moderate propor-
tions. Last year the quantity exported was about 88,000,000
bushels; and in 1910, 76,000,000 bushels, the record year
being 1008 with 130,000,000. This year the probable quantity
is variously estimated from 94,000,000 to 100,000,000 bushels,
with much of it of inferior quality.

Our local market continues to show a fair amount of
activity, and on the whole a steadier feeling prevails than
in the United States markets. Cash wheat of every grade
is in ready demand, but export trade is not so brisk
as it might be. The May option is still hovering round the
dollar mark, some business being done below that figure.
The movement of grain from the country remains large in
comparison with a year ago, but there is no improvement in
the percentage of low grade arrivals. The market is still
of a trading character, and so narrow that no important
changes seem imminent.

—— - > —— —

FEWER INDUSTRIAL ACCIDENTS.

Eighty-two fatal and one hundred and ninety-four non-
fatal accidents to workpeople were recorded by the Depart-
ment of Labor during December. This tecord shows a
slight decrease compared with the preceding month, and is
much less than in the same month of last year. In No-
vember there were 286 accidents, fatal and non-fatal, to in-
dividual workmen, and in December, 1910, there were 353
accidents. The chief disasters during the month were the
suffocating of three miners at Middlesboro, B.C., in a chute
of a mine, and an explosion in a powder factory at Departure
Bay, Vancouver, B.C., in which three men were killed.
There were eleven killed in the railway service, and fourteen
in mining. The largest number of non-fatal accidents oc.
curred in the metal trades, in which forty-two were injured.
Nine men were killed and . thirty-one were ‘injured in the
building trades, an unusually high number for the month of
December. - There were twenty-six non-fatal accidents in
the railway service.
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NEWS AND NOTES.

Mr. William C. Noxon has been elected a member of the
Toronto Stock Exchange.

The Bank of Montreal will establish a branch office in
the new Windsor station, Montreal.

The Molsons Bank at Dashwood, Ont., sub-branch of
Exeter, will be closed on January 31st.

The capital stock of the St. Lawrence Starch Company,
Limited, has been increased from $350,000 to $800,000.

The Quaker Oats Company, of Peterboro, may erect a
new cereal plant and flour mill in Winnipeg at an early date.

The Germania Fire Insurance Company has received a
Dominion license. Mr. P. V. Robertson, Toronto, has been
appointed chief agent.

The Capital Life Assurance Company of Canada, whose
head office is at Ottawa, has been licensed to transact life
insurance in Canada.

The Providence Washington Insurance Company has
been licensed to transact fire insurance in Canada. Messrs.
Robert Hampson and Sons, Limited, Montreal, have been
appointed chief agents,

The plant of the Imperial Paper Mills at Sturgeon
Falls, recently sold in liquidation proceedings, has been tak-
en over by the new firm, which will be known as the Ontario
Pulp and Paper Company,

The two bids received by Plenty, Saskatchewan, for its
$4,800 6 per cent. streets, fire protection, ctc., 10-year de-
bentures, were considered by the council to be too low, and
were therefore rejected. The issue was withdrawn for the
present and will be advertised at a later date. Mr. A. Per-
cival is secretary-treasurer of the village.

The Universal Eyesight Insurance Company will apply
for a I?omlmon- charter a}lthonzmg the company to carry
the business of insurance in so far as eyes and eyesight are
concerned and provide for indemnity in case of loss of sight
or injury to eyes by any cause whatsoever. The head office
of the company will be at Edmonton, Alta,

The twenty-fifth annual report of the Port Arthur Board
of Trade is an interesting document and contains much in-
formation of value. The report contains many photographs
showing the progress of the city and is one of the most cre-
ditable productions of its kind ever issued.

The latest addition to the periodicals of the Dominion
is “The Busy Man’s Canada.” It is an attractive monthly
magazine which intends to reflect modern thought and mod-
ern movements that point to progress. It is published at
St. James’ Chambers, Toronto, and the subscription price is
$1.00 per annum. :

Control of the Muskoka Navigation Company, which
owns the Royal Muskoka Hotel at Rosseau, and the line of
steamers which ply the Muskoka lakes, is said to have been
sold to Mr. Hugh C. Maclean, of Toronto, and associates,
by the Playfair Syndicate, composed of Messrs. Playfair, J. S.
Playfair, M. S. Wilson and R. A. Lucas. The capitalization
is between $175,000 and $200,000.

The increase in the vote for the printing of Dominion
notes from $175,000 to $275,000 is due to the growing de-
mand for note circulation. The Dominion note circulation
was insufficient last fall and is not likely to be sufficient in
the future. The withdrawal of bills is now under considera-
tion. The Government is contemplating the issue of five-
dollar notes instead of four-dollar notes.

The Bruce Mines and Algoma Railway Company will
apply to the Ontario Legislature for an act authorizing the
company to construct branch railways not exceeding twelve
miles in length; to increase it bonding powers to $35,000
for each mile of railway, including branch lines; and to
extend the time for the construction and operat'on of the
railway.

The Weyburn. Sask., board of trade officers for the vear
are: President, Mr. Joseph Mergens; vice-president, Mr.
N. D. McKinnon: secretary, Mr. Charles A. Cooke; treas-
urer, Mr. J. H. Phelps. Members of the executive for the
ensuing year are: Messrs. O. S. Black, Dr. C. P. Moore, O.
S. Mitchell, John McTaggart, Dr. G. M. Bowman, W. M.
Little, C. H. Hartnev, F. J. Ballantyne, T. H. Hillar, W. O.
Lamb, Dr. R. M. Mitchell and J. A. McBride.

A deputation representing a British syndicate waited up-
on the minister of interior at Ottawa recently and asked for
the consideration of the charter of the Hudson’s Bav Pacific
Railway Company. This charter was granted in 1906 for the
building of a road from Prince Albert to Churchill, but no
work was done. The charter has now fallen into the hands
of British capitalists, who are asking for the guarantee of
their bonds for the carrying out of the project.

In 1010 the United States excelled all other countries of
the world in the conversion of raw asbestos into manufactur-

ed products, but a small percentage—less than 1 per cent.
of the asbestos used—was mined in the United States, by
far the larger part being imported from Canada. The total
production in the United States for 1910, according to the
United States Geological Survey was valued at $68,357; the
imports of raw material from Canada were valued at more
than fifteen times that amount.

..he following fire insurance companies have been licens-
ed to transact business in British Columbia:—German Am-
erican Insurance Company of New York; Occidental Fire
Insurance Company, of Wawanesa, Man.; Connecticut Fire
Insurance Company, of Hartford, Conn.; Law Union and
Rock Insurance Company, of London; London Mutual Fire
Insurance Company of Canada, of Toronto; Phenix As-
surance Company of London; Springfield Fire and Marine
Insurance Company, of Springfield, Mass.

To be entitled to free entry into the United States from
Canada, wood pulp and paper must be the product of the
woods of the Dominion, and not Canadian manufacture of
foreign materials, according to a decision by United States
Secretary of the Treasury MacVeagh. The question was
raised on a recent importation at Detroit, Mich.,, of paper
from Canada. It developed that this paper was made in Canada
from wood pulp imported into this country from Sweden. Mr.
MacVeagh held that it was the intent of Congress to limit
the free entry of wood pulp and paper from Canada to art-
icles made from wood of Canadian growth.

An order has been issued by the Board of Railway Com-
missioners refusing sanction to a proposed increase in the
freight rates on hay going from Quebec and Ontario to
points in the Eastern States. This increase was proposed
by the various interested railways to go into force last Oct-
ober. It was claimed by the shipping interests that the in-
crease would amount to an average of $5.20 for every car-
load of hay weighing 13 tons, and a protes. was at once lodg-
ed. On this protest being entered by Mr. W. S. Tilson on
behalf of the transportation bureau of the Montreal Board
of Trade an order was issued by the Railway Commission
postponing the enforcement of the new rate until January 1st
of this year.

In a recent issue, London Truth says:—‘“More than once
lately I have sounded a note of warning with reference to
Canadian company promotions, and I am glad to see that
the British Empire Trust Company, Limited, is speaking out
plainly on the same subject. In its annual review of the pro-
gress of the undertakings with which it is itself associated
—a review of a very satisfactory character—the company
notes the existence of a tendency to invest in Canada with-
out discrimination, and expresses the fear that great sums of
money Will be lost, as there are already a number of ab-
solutely hopeless Canadian schemes floated and seeking flot-
ation. It adds the excellent advice that investors should
place money only in enterprises with directors of good stand-
ing, and only in securities issued on the responsibility of
some bank or well-established London house.”

The representative of the Montreal Star cables that en-
quiries in authoritative financial circles sympathetic to Can-
adian Northern tend to discredit the gloomy forecast of The
Financial News regarding the depressing effect on the gen-
eral Canadian market as a result of the recent $35,000,000
Canadian Northern loan. It seems $20,000,000 of the stock
was taken by leading insurance companies in London. Some
has also gone to Paris. It is felt that the whole issue will be ab-
sorbed within three months, not twelve months, as The Fin-
ancial News suggested. These authorities-contend that, see-
ing the whole guaranteed issue had to come on the market,
it was better in the interests of both Canada and the Can-
adian Northern to frankly face the position with one issue at
an attractive price rather than dribble it out in three or four
issues, probably at dwindling prices. j

Representatives of the Townships of Ashfield and Hur-
on and the Towns of Goderich and Kincardine met at God-

. erich, Ont., recently, to confer as to the taking of united action

in regard to the Ontario West Shore Railway, whose bonds they
guaranteed as follows: Goderich, $150,0c0; Ashfield, $125,-
o0o; Huron, 8$75,000; Kincardine, $50,000. In addition, it
is presumed that $200,000 additional, as required by the
agreement, has been spent by the company, making a total
expenditure of $600,000; and only about 15 miles of the rail-
way has been completed. The municipalities have been call-
ed upon to pay an instalment of interest on the bonds, and
it is now suggested that thev take over the road and-run it
themselves. They may also take steps to ascertain how the
large amount of money was spent with so little apparent re-
sult. Mr. J. W. Moyes, of Toronto, is president of the rail-
way, which connects with the. Canadian Pacific Railway at
Menezt, across -the . river from Goderich. The Canadian .
Pacific Railway may acquire it.  This incident should be
well noted -by the municipalities interested. in the People’s
Railway. gy i ! :
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Annual Meeting of the Bank of Vancouver

The second annual general meeting of the shareholders
of the Bank of Vancouver was held at the Board of Trade
Rooms, Vancouver, B.C., Tuesday, January gth, 1912, at
12 'o’clock noon.

There was a large attendance of shareholders, amongst
whom were: Robert McNair, G. W. Thomas, D. L. Esplen.
A, Istel, Wm. N. O’Neil, D. L. Appleford, J. A. Harvey,
Geo. H. Hewitt, Bettschen & Higgins, Allan Walker, A B.
Chapman, James Wood, R. Hoffmeister, James Murray, jr.,
H. W. Leyens, David Corbett, Robt. Gell, Peter Conroy,
Bishop A. U. De Pencier, James Kerr, R. P. McLennan, L.
W. Shatford, M.L.A., M. B. Carlin, G. H. Cowan, Geo. J.
Grant, Wm. F. Boddy, Chas. J. Peter, E. Odlum, C. S.
Douglas, Col. J. Duff-Stuart, Don. M. Macgregor, W. F.
Coy, S. DesBrisay, S. J, Castleman.

The proceedings were opened by Mr. L. W. Shatford,
M.P.P., moving that the President, Mr. R. P. McLennan,
be requested to take the chair, and that D. D. Wilson, chief
accountant, act as secretary.—Carried.

The chairman announced that the first business before
the meeting was the appointment of scrutineers.

" Mr. J. A. Harvey moved, seconded by Mr. C. S. Douglas,
that the following gentlemen be appointed to act as scru-
tineers : Messrs. C. J. Peter and S. J. Castleman.—Carried.

The Chairman then called upon the 'General Manager
to' read the following report of the Directors:—

PROFIT AND LOSS ACCOUNT.
The balance at credit of Profit and Loss Ac-

count, November 3oth, 1910, was......... $ 5,043 46
The profits for the year ended November 3oth,

1911, after deducting charges of manage-

ment and making provision for bad and

doubtit] cdebie. ares LGy 20,360 60
Balance at credit of Profit and Loss Account. . $26,304 06

All the offices of the Bank have been inspected.
R. P. McLENNAN, President.
Vancouver, B.C., January 2nd, 1912.

CENERAL STATEMENT.

Liabilities.
Notes of the Bank in circulation $365,645 oo

Deposits not bearing interest.... 703,355 49
Deposits bearing interest ...... 055,076 52
Balances due to other Banks in
Canadas o o 30,076 71
" N et e 1 $I)7635153 72
Capital Stock (average since July,
1910, when Bank opened for
business, $454,000.00) . .... 749,608 oo
Amount reserved for rebate of
interest on Current Bills dis-
counted . ...eciecnen cereaen 4,126 g7
Balance of Profits carried for-
N R D e e 26,504 06
T 780,039 03
82,543,102 75
Assets. o s
Gold and Silver Coin............ 8 26,740 36
Dominion Government Notes 163,811 50
Deposit with the Dominion Gov-
ernment required by Act of
Parliament for security of
Note Circulation ........... 30,272 73
Notes of and Cheques on other
SeBanks b s 2 90,676 8o
Balance due from other Banks
~in Canada and the United
U SN R S R 210,518 86
Railway and other Bonds, De-
bentures and Stocks ....... 46,095 00

——  § 577,114 25
Notes Discounted and Advances Current..... 1,644,728 50

Notes Discounted, etc., Overdue (estimated

dose OROUTHEN Rae s 27,100 9D
Bank Premises and Office Furniture, Safes,

o A R e s ik ke 40,436 14
Other "Assets not included under foregoing

0T SRt s SRS St R 244,812 06

$2,543,102 75

: A. L. DEWAR, General Manager.
The Bank of Vancouver, Vancouver, B.C., November 3oth,
1911, :
Mr. M. B. Carlin moved, seconded by Mr. E. F. Odlum,
that the report of the Directors, now read, be adopted and
printed for the information of the shareholders.—Carried.

PRESIDENT’S ADDRESS.

The President then addressed the meeting as follows :---
“To the Shareholders of the Bank of Vancouver:

“In presenting the Report of the Directors to the share-
holders of the Bank of Vancouver, we close the first full
vear of operations. We feel that, during the past vear, we
have been doing pioneer work for our Bank, and in doing
so have necessarily been under an initial outlay in estab-
lishing branches throughout the Province, and maintaining
them until they are able to sustain themselves.

“We know we have the Bank on a firm foundation, and
the year on which we have just emntered we feel will prove
a prosperous one.

““The indications for the vear throughout the whole
Province appear to bespeak continued prosperity. A steady
development is gradually taking place, and industries are
all above normal. A very large amount of money is being
spent in railway construction, and the Government’s muni-
cipalities and cities are making large expenditures. Taken
all together, this activity is attracting money for investment,
and many people are making their homes here.

“The paid-in capital of the Bank has been increased
from $334,050 to $749,608 during the year, and an inspection
of all branches has been made in conformity with the
Bank Act.

R. P. McLENNAN, President.”’

Moved by Mr. E. F. Odlum, seconded by Mr. Robert
McNair, that the thanks of the meeting are due, and are
hereby tendered to the President, Vice-President and other
Directors for their careful attention to the interests of the
Bank during the past year.

The President, on behalf of the Directors and himself,
thanked the meeting in a few words.

THE GENERAL MANACER’S ADDRESS.

There is little to- add to what he President has set forth
in his address to you. The business of the Bank is now well
established, and the first year’s completed work with new
machinery is now well tested.

The opening of the mew Branches (14 in all, including
Head Office) has been, as it always is for the first year and
a half, a heavy drain on our earnings, but the wisdom of
the Directors in establishing them is confirmed by the fact
that the majority of these Branches are now on a paying
basis, even at this early date.

Also, vour Directors have always held to the wise policy
of carrying a heavy cash reserve.

The stock of the Bamk is well distributed, there being
656 stockholders, and is all practically held by those who

" are largely interested in our Province.

The deposits,” as compared with last statement made
you, show over a double increase.

I need only briefly add that the Bank is at last in a
solid position to advance rapidly in its general business and
earning power, and if we all determine to continue to sus-
tain and support our Bank in this the first few years of its
struggle, success is assured.

I thank you on behalf of the staff and myself for the
kindness of the resolution which has just been passed, and
assure you of the loyalty of one and all.

A. L. DEWAR, General Manager.

Moved by Bishop De Pencier, seconded by Colonel J.
Duff-Stuart, that the thanks of the meeting be tendered to
the General Manager and other officials of the Bank for their
satisfactory discharge of their duties during the past year.

Moved by Mr. L. W. Shatford, seconded by Mr. H. W.
Leyens, that the ballot now be open for the election of
Directors.

Moved by Mr. Geo. H. Cowan, seconded by Mr. E. F.
Odlum, that nominations now be closed, and that the Presi-
dent be instructed to advise the meeting of the ballot.

Vancouver, January oth, 1g912.
To the Secretary : ; :

We, the undersigned Scrutineers, appointed at the Gen-
eral Meeting of the Shareholders of the Bank of Vancouver,
held this day, hereby declare the following gentlemen duly
elected Directors of the Bank for the ensuing year: Hon.
T. W. Paterson, J. A. Mitchell, M. B. Carlin, R. P. McLen-
nan,, L. W. Shatford, M.L.A., E. H. Heaps, J.- A. Harvey,
KC:, C..S. Douglas,, A. "Istel. . o

Yours truly,
C. J. PETER,
S. J. CASTLEMAN,
Scrutineers.
ceting. of the newly-elected Board of Directors,
heldAstugseIguentlg, R. P. McLennan, Esq., and L. W. Shat-

ford, M.L.A.. were elected President and Vice-President,

$ imous vote, .
T A D, WILSON, Secrerary,
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THE BANK OF NEW BRUNSWICK

(INCORPORATED 1820)

Capital, (Paid-up) - - - - 5,
Rest - - - - - - -
HEAD OFFICE - - - -

$1,000,000
$1,790,000
ST. JOHN, N.B.

R. B. Kessen, Ceneral Manager. James Manchester, President.

CENERAL STATEMENT, 3i1st DECEMBER, 1911.

LIABILITIES.
INOtes: of the ‘Bank in"Circulation ... . ..o vpb s i v s vn soitts Vil Sate'a’d oo $927,781.00
T e T YT L T T SR R G A e R S S S e e L e G 1,229,760.23
L e SRR N e e PSR et e SR e by e B O SR SR 6,050,183.49
U I T TR L T T e e S S SR S AR e e s ke i S e S S A 8,169.67
Other Liabilities (not included under foregoing heads).................covvuunn. 104,822.99
3 — $ 8.,410,717.38
B R R R N O e LR 0 il e e i s wasiomilion, s e al s $1,000,000.00
e ST B R i e T e L S R R R e R S S S 1,700,000 .00
Quarterly Dividend (Payable and January, 1912) . .uccieiiveeeisoneionssesassaaiae 30,085.28
SIRTCE Gl PO B L s BOCOURE. | L i siessas s tnvesnnleasioss vai s eusivmasie 30,178.60
2,850,263.88
L R R S R R D S e S NG N N S SR TSt S O (R RNt $11,260,081.26
: ASSETS.
B L e i e $ 207,643.63
Domm}on T R S I S e S 540,020.25
EepeRL Wit SDOIIRION SGOVePTIent . e s 42,506.00
(for Security of Note Circulation)
Hlotescand Chieques of Othet Banks: ... . ... .. UG 272,705.58
Balstices duE heothier Banlegrs it cor T T R e 483Y:/5;’5I ‘60
e e T T e S e e A SN 4**’( 6(;. (
(Provincial, Municipal, and other Bon(:lé“e't.c.s ............................ it
Call.and - SHort LOGnE o8 st 100 a7 i & : : 78,407 .0
e e R e e R T 078,407.009 Cialas et
Current Logns. and: DRSCOMnER: 0 o 10 o iy C i on $7.740,173.8 )yl 4 %
Overdue Debts (estimated loss provided for) .. ... Sltions e oo s il s ,7M, Z;i 7%
Bank Premibes” s Duc. ooiirnt RORLIE R LR e 28 70 oo S o (85108166
Other Assets (not included under foregoing heads)................ o . i 25;:,)(5)2'3,
8,208,307.03
Tiotals ASERtS: - Tuss st S e B i s s e e Sl I Sl $11,260,081.26

R. B. KESSEN,
General Manager.

We have examined the Books and Accounts of the Bank of New Brunswick at its Head Office at St.
John, and have been duly furnished with certified returns from the Branches, and with all information
and explanations required by us. We have verified, at the Head Office, the Bank’s Investments and other
securities, the cash on hand and the accounts with other banks, and find them to be in accordance with
the books; and we certify that in our opinion the above Statement as at December 31st, 1911, is properly
drawn up so as to exhibit a true and correct view of che state of the Bank’s affairs as shown by such books
and certified returns,

PRICE, WATERHOUSE & COMPANY,
Chartered Accountants.
PROFIT AND LOSS ACCOUNT.

Balance at Credit on 31st DeFember, {0 i YRGB B B TR A e e Skt e A S e R $28,089.13
Net: Profits for the year ending 318t December, 10T1.0 .. i it ool s e s 147,622.72
$175,711.85

DIIdRaas e n R A g s SR e R R e s $113,543.25
Rest AGCOUAL . 1 ativsnt iapsviaes B R e e 26,000.00
Tt AN S TR PR O e e R e P R R e e T o o P SR 5,000.00
5T RIS e e e p R e e SRS S I o e s OSSR 30,178.60
$175,711.22

REST ACCOUNT. ——

Balance on 318t DECEMDBEL, TOT0! .o .- ve ssosiaih o Sabininuis gansinbiisedvi Al A S ad g & el Suaiials auta o'e $1.405,025.00
Pranttin: oh  NEwWh CHERtal SUOCE T i ol Lihiv e s a5/ s 50 s e 45 M m e bb 8 e Vomcos AT n v 0w e m ocwce e 357,085.00
Transferved from Profit and 10SS ACCOUNL - | ii s evissiih ass sinsinsisiesssinoiniassasnsasiisnonnsnesons 26,090.00
Balance 6n 318t DegembBer, FOTT | - . 0l s iehasan i dusiesasssonis samsfuaaisisias soassmsvie $1,700,000.00
—

At a meeting of the York Township Council the right to
build an electric railway from the northerly limits of Weston
Village to the northerly limits of York Township was ac-
corded the Toronto Suburban Railway Company. The road
runs along the Weston Road for about two-thirds of a mile,
then across country, the promoters preferring to buy the
right-of-way. The total distance is between nine and ten
miles to Woodbridge, the proposed terminus.

A ARSI | S T T R R B I R

The following are the officers of the Berlin B
Trade :—President, H. L. Jansen; Vice-presi:ilént oaﬁi ‘}f
Breithaupt ; secretary, W. M. O. Locheed ; - WOH

Schmalz; council—E. D. Smyth, D. E. Detvtv?;?::rg; V}' €VI.
Horsberger, J. A. Schellen, C. H. Mills, G. M. Wedd, A. L.
Breithaupt, H. J. Sims, C. Kranz; W. H. Teeson ’Geﬂ;rgt;
Is"he:k’ R. F. Gofton, A. E. Rudell, Dr. J. Whiteman and A.

oster.
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PROCEEDINGS

At the Second Annual General Meeting of the
Shareholders of

THE WEYBURN SECURITY BANK

HELD AT ITS BANKING HOUSE IN WEYBURN, SASK., THURSDAY, THE 4TH DAY OF JANUARY, 1912.

Meeting called to order at 2 o’clock p.m. in accordance
with published notice by the President, Mr. Alex. Simpson,
who presided over the meeting,

Among those present were: Messrs. Alex. Simpson,
N. D. McKinnon, J. A. McBride, Chas. A. Johnson, Joseph
Mergens, John Morrison, O. L. Nichols, O. H, Hellekson,
John Erickson, S, E. Oscarson, Harry Walsh, H. N. Morphy,
F. W. Murphy, W. M. Little, S. M. Syverson, W. Leggott
and Harvey O. Powell.

It was then moved by Mr. W, M. Little, seconded by
Mr. Joseph Mergens, that Mr. W. Leggott act as secretary
of the meeting and that Messrs. Chas. A. Johnson and Orrin
L. Nichols be appointed to act as scrutineers. This motion
was carried unanimously,

The General Manager, Mr. H. O. Powell, then read the
Annual Report of the Directors as follows:

Gentlemen: At this, the Second Annual General Meet-
ing of the Shareholders of The Weyburn Security Bank, and
at the close of the Bank’s first year of business, your Dir-
ectors submit this report and statement of the Bank’s
business for the year ending December 3oth, 1911:—

PROFIT AND LOSS ACCOUNT

Net Profits for the year ending December 3oth,
1911, after deducting all expenses, rebate on
current discounts and interest on deposits... $26,682.69
This sum has been appropriated as follows:
Semi-Annual Dividend No. 1 at the
rate of Five per cent. per

v S Ry R SRR L PP S $ 7,532.50
Transferred to Reserve Fund .... 15,000.00
22,532.50
Balance of Profit and Loss Ac-
count carried forward to next
YeaAT Al v Ui wtdalifsvieiielivie w5 v 4,150.19
$26,682.69

ALEX. SIMPSON,
President.

Weyburn, January 4th, 1912.

The President, Mr. Alex. Simpson, then moved the
adoption of the report, seconded by Mr. J. A. McBride, and
unanimously adopted.

In discussing the report of the Directors the General
Manager. Mr. Harvey O. Powell, made the following remarks
on the business of the Bank during the past year:

Gentlemen :—The business of each of our nine branches
has been good during the past year and shows a fair profit.
The net profits for the year amount to $26,682.69. While
this is not a large return on your investment, still taking
into. consideration the safety of the investment and also re-
membering that this is our first year as a Chartered Bank,
and that expenses have necessarily been higher in proportion
to the amount of business done than they will probably be in
the future, we feel that.it is a fair showing.

At the beginning of the year 1911 the Bank took over
the nine branches of the Weyburn Security Company, and
such of its business as came within the Canadian Banking
law, and has continued to operate them. The Directors have
not thought.it wise to start more branches the past year,
but have had as their main idea the getting started of a
safe, conservative banking business. As the first call of
fifty per centum of the subscribed capital stock was all paid,

it has given us sufficient capital to operate our present busi-
ness and further calls on stock have not been deemed
necessary.

The business of the past year has been greatly retarded

at its close by the inability of the farmers to market their °

grain on account of car shortage. If the open winter con-
tinues, so that the railroads are not hindered by storms and
blockades from moving freight, the probability is that before
spring all the grain which is threshed in this section of the
country that the farmers wish to market before seeding, can
be disposed of. Most of the wheat in this part of Saskatche-
wan was threshed in the fall, but there is a large quantity of
flax on the ground yet to be threshed. Nearly every year
there is some flax left for spring threshing and past exper-
ience shows that as a rule this grain is largely saved with-
out much additional expense.

The cheapness of money for a new Western Country and
the numerous opportunities for investments which look good
to the investor, make a great many demands for money which
are almost in the nature of a partnership between the Bank
and the borrower. Loans of this nature have carefully been
avoided as we have no intention to become partners in any
real estate or mercantile venture. The present prospects for
the coming year in the line of good banking business are
excellent.

Our branches are all housed in good suitable buildings
belonging to the Bank.

The business of all the branches has been carefully in-
spected and we take pleasure in reporting that we have had
the loyal support of all the officers and employees of the
Bank.

The President then requested that the ballot for the
election of Directors for the coming year be taken. The
scrutineers, Mr. Chas. A. Johnson and Orrin L. Nichols,
reported the following gentlemen elected, the old Board being
re-elected: Messrs. Alex. Simpson, Joseph Mergens, J. A.
McBride, H. N. Morphy, Frank Moffet, S. E. Oscarson and
H. O. Powell.

A discussion of the advisability of changing the date
of the Annual General Meeting was then entered into and
after the matter had been thoroughly discussed, Mr. F. W.
Murphy, seconded by Mr. H. N. Morphy, made the follow-
ing motion: That By-law No. 1 of The Weyburn Security
Bank be amended so that the date of the Annual General
Meeting be April Fourth instead of January Fourth, as said
By-law now provides, which was unanimously carried.

The meeting then adjourned.

The Board of Directors met immediately after the ad-
journment of the shareholders’ meeting, and Mr. Alex.
Simpson was re-elected President, and Mr. Joseph Mergens,
Vice-President, for the ensuing year,

THE GENERAL STATEMENT

Liabilities,

To the Public— :
Notes of the Bank in circulation ..... o T $ 235,855.00
Deposits bearing interest including

interest accrued to date....... $148,849.57

Deposits not bearing interest .... 354,580.05
503,420.62
Dividend No. 1, payable February
) o0 U d e S Gl 93538, 80

$ 746,817.12

R e
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To the Shareholders—
Capital paresuty C Ul o LS $301,300.00

MesgrvesBand L odia.ir. T 3B el 15,000.00
Amount Reserved for Rebate of
Interest on Current Bills Dis-
T b b B e e T 2;727.78
Balance of Profits carried forward
RO NeXt year St ri i e 4,150.19
$ 323,177.97

$1,060,995.09

Assets,
Gold and Silver Coin... $ 8,976.85
Dominion  Government
Nofes o o s 05,747 .75
————— $104,724.60
Deposit with the Dominion Govern-
ment as security for Note
oot P TR UL S R g e 5,070.73
Notes of and cheques on other
18T e e AR e R ) 13,571.61
Balances due from other Banks in
(& vy P R RN SR s 01,387.74
Balances due from Banks in the
nited  States. olid et 34,074.55
—_——— 8 248,838.23

Current Loans and Bills Discounted ......... 684,488.55
Overdue Debts (estimated Loss provided for).. 0,118.81
BankePrenugesc oo, oL s D e 03,308.82
Office -kutnature, Safes, ste. . .0 i 22,331.07
Ot e e A e e S, e 11,819.61

81,060,005 .09

H. 0. POWELL,

Ceneral Manager.
THE WEYBURN SECURITY BANK,

Weyburn, December 30, 1gr11.

BANK OF NEW BRUNSWICK,

The whole of the authorized capital of the Bank of New
Brunswick has now been taken up, and the bank has ac-
quired a large number of new shareholders. That this con-
servative and enterprising Institution made good progress
during the year ended December 3ist, is shown in the re-
port and statements presented at the annual meeting. The
net profits for the twelve months, after making full provision
" for interest on deposits, rebate on current discounts, and for
all bad and doubtful debts, amount to $147,622. Out of this,
quarterly dividends at the rate of 13 per cent. per annum
have been declared, amounting in all to $113,543. To the
rest account has been added $26.990, and to the officers’
pension fund has been contributed $5,000. The balance of
$2.080 has been added to the profit and loss account. The
rest account has been further increased by the addition of
$357,085, being the premium on new capital stock sold and
issued during the year. This account now totals $1,700,000.
The total deposits are over $7,000,000, and the notes of the
bank in circulation nearly a million. Dividends were dis-
bursed amounting to $113,543. Some discussion occurred
at the meeting as to offers made for the purchase of the
bank, which Mr. Kessen, the general manager, stated were
indefinite, tentative and informal. —Dr. White, a director,

stated that it was generally felt by the shareholders that the

bank was not for sale, but if a good offer were made the
shareholders would be consulted.

———————————

WILL CLOSE BANKS IN TIME.

At the annual meeting of the Regina Clearing House
Association it was resolved that in future the bank doors will
be closed and locked at three o’clock promptly and on Satur-
day at 12 noon as is the custom in other large cities—a very
proper arrangement. The public will, therefore, have to
arrange their banking business accordingly. = The following
were appointed the managing committee for the year:—A.
F. Angus (chairman), B. B. Carter, J. A. Wetmore, A. W.
Ridout, R. L. Ritchie. Mr. F. C. Cummins was re-appointed

" manager and secretary. e p

SEVENTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and
Accident Insurance Company
of Canada

Head Office: 46 King Street West, Toronto.

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST
DECEMBER, NINETEEN HUNDRED AND ELEVEN.

The Directors have much pleasure in submitting to the
Shareholders their Seventh Annual Report for the twelve
months ending 31st December, 1911.

The Company issued 13,018 policies for
$31,078,330.00, being an increase over last”
year of 648 policies, and of $2,220,934.00 on
business written.

The premiums on business written amounted to $254,-
907.19, of which $252,868.62 was paid, being an increase on
business written of $28,572.51, and on paid business of $32-,
954.53. _ _ ‘

The Interest earnings amounted to $10,581.06, being an
increase of $1,202.66 over the previous year.

The Assets of the Company now amount
ASSETS: to $338,552.00, being an increase of
$32,314.00.
The surplus to policyholders is $226,114.28,
which together with the uncalled subscribed
Capital of $800,000.00, makes the available
security for all contracts $1,026,114.28.

E. W. COX, Pres.

SURPLUS:

NOEL MARSHALL, Vice-Pres.

Statement of Assets and Liabilities as at December 31, 1911.

ASSETS.
Bonds_and >Debentures. & 45 0w ass it i $221,006.25
Accried. Intereat . o, o e e 533.32
Outstanding Premiums (less collection charges). 41,345.15

(Reserve on above included in Liabilities.)

Other Assets’ . . LR Bl Sl 0,635.78

Cash on Deposit and on hand ......cc.cuveeenn 65,131.50
$338,552.00

LIABILITIES.

Government Reserve for Unearned Premiums... $87,374.46

Reserve for Unfiled Claims ........ccccooivvnnn 24,288.35

Sundry. Acconnts iy o0 e Sl b Ll 775.00

Capital Stock paid  ............... $200,000.00

" Surplus over all Liabilities ......... 26,114.28

Surplus on Policyholders’ Account ............ 226,114.28

$338,552.00

E. WILLANS, Gen’l. Mgr. FRANK W. 'COX, Sec’y.

DIRECTORS:—HON. GEO. A. COX, President Canada
Life Assurance Company;- HON. F. T. FROST, President
Frost & Wood Company, Limited; R. BICKERDIKE,
M.P., Vice-President, Banque Internationale, Mont-
real; * SIR WM. WHYTE, Winnipeg, Director Can-
adian ' Pacific Railway, Vice-President Winnipeg Street
Railway; ELIAS ROGERS, President FElias Rogers
Company, Limited; . S.. BURROWS, Belleville, Branch
Manager, The Mutual Life Assurance Company of Canada;
D. B. HANNA, Toronto, Third Vice-President Canadian
Northern Railway; G. A. MORROW, Vice-President Do-
minion Securities Corporation; H. C. COX, Toronto, Branch
Manager Canada Life Assurance Company; W. D. ROBB,
Montreal, Superintendent of Motive Power, Grand Trunk
Railway; P. G. GOLDSMITH, M.D., Toronto; E. J. CHAM-
BERLAIN, Winnipeg, Vice-President and General Manager
Grand Trunk Pacific Railway, :
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BANK OF

HAMILTON

Fortieth Annual Meeting of the
Shareholders Held Jan. 15th

The fortieth Annual General Meeting of the Bank of
Hamilton was held in the Board room of the head office in
Hamilton on Monday, January 1sth, at neon.

The chair
President.

was occupied by the Hon. William Gibson,

Report of the Directors

The Balance at credit of Profit and Loss Ac-
count, 3oth November, 1910, was

‘The profits for the year ended 3oth November,
1911, after deducting charges of management
and making provision for bad and doubtful

debtsiare (i ik A Salee St TS T 443,500 46

Premium received on new stock 188,830 00

$825,147 2

~

From which have been declared four
quarterly dividends, in all 11 per
L] RS e R $300,809 27

Carried to Reserve Fund
from Premium on
new stock as above. $188,830 oo

Carried to Reserve Fund

from Profits 111,170 0O

300,000 0O

Carried to Pension Fund .......... 28,977 o1
Allowance to former President, auth-
orized by Shareholders ........ 5,000 00

634,787 18

Balance of Proﬁf and Loss carried forward. $190,360 09

All the offices of the Bank, including the Head Office,
have been inspected during the year.
WM. GIBSON,

Hamilton, 14th December, 1911, President.

General Statement

LIABILITIES

TO THE PUBLIC.

Notes of the Bank in circulation ............ $ 3,028,160 0o

VDeposits bearing  interest, in-
cluding interest accrued to
s G SRR MO I G ST $28,033,604 19

Deposits not bearing interest. 6,704,889 37
834,738,403 56

Balance due to Agents of the Bank in Great

Britawn: s s i s s e i Sy 160,413 oo
Balances due to other Banks in Canada and
the United States s.ui bt i, 260,210 72
Dividend No. go, payable i1st De-
cember rgnyenll ey $75,438 44
Former Dividends unpaid ........ 662 00
76,100 44

$38,272,377 72

TO THE SHAREHOLDERS.

Capital Stock (average of the
year $2/734,630) i.siiiioE $2,869,400 00

Reserve Fund 3,300,000 00

Amount reserved for Rebate of
Interest on Current Bills

Discounted ! . 2ol G e 100,000 0O
Balance of Profits carried for-
wWard ook e et sk S 190,360 09
$ 6,450,760 og
R
844,732,137 8y
—_—
ASSETS
Gold and Silver Coin $668,272 39
Dominion =~ Govern-

ment Notes ....5,013,504 00
$5,681,776 30

Deposit with the Dominion

Government as Security for

Note Circulation

Notes of and Cheques on other
Banks

Balances due from other Banks

2,211,179 79

in Canada and the United ;

States N Ge et 558,062 oo
Dominion and Provincial Govern-

ment Securities  iiiiq i 305,004 44

Canadian Municipal Securities,
and British or Foreign, or
Colonial Public Securities,
other than Canadian

Réilway and other Bonds, De-

3,115,632 59

bentures and Stocks ....... ‘427,176 27
Loans at Call, or Short Call, on '
. negotiable Securities ...... 2,637,267 28

815,077,658 -6
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Notes Discounted and Advances Current .... 27,139,702 65

Notes Discounted, etc., overdue (estimated

IGBA navIded O] i sk e 117,009 99
T A T et S SR S S 1,020,020 34
Offee . Furniture, Safes, etc. .....evons smien 169,500 07
Real ‘' Estate (other than Bank Premises),

s D TS R R e e ot e e L 216,020 98
Other Assets not included under foregoing

L S AR S A S e e 83,156 02

844,732,137 81

Bank of Hamilton,
Hamilton, November j3oth, 1911.

J. TURNBULL,
General Manager.

The adoption of the Report was moved by Hon. Mr.
Gibson, and seconded by Mr. George Rutherford. It was
carried unanimously. %

On motion of Capt. Fairgrieve, seconded by Mr. W. J.
Morden, the thanks of the meeting was tendered to the
President and Directors for their services during the year.
Mr. C. A. Birge, on behalf of the Directors, made a fitting
reply.

On motion of Mr, Alex. Bruce, K.C., seconded by
Mr. W. H. Wardrope, K.C., a vote of thanks was tendered
the Officers of the Bank.

The following Directors were re-clected :—Hon. Wm.
Gibson, C. A. Birge, Co., Hon. J, S, Hendrie, C.V.0., C. C.
Dalton, George Rutherford, W. A. Wood and J. Turnbull.

At a subsequent meeting of the Board of Directors Hon.
Wm. Gibson was re-elected President, and Mr. J. Turnbull,
Vice-President,

MARKED IMPROVEMENT IN STRIKE SITUATION.

The strike record of the Labor Department shows that
there were only eight trade disputes in existence during De-
cember, being six less than in November, and two less than
in December, 1910. About ten firms and slightly over four-
teen hundred employees were involved. The loss in work-
ing days amounted approximately to forty thousand. The
new disputes of the month were of only slight importance.
There were only four disputes unsettled at the close of the

year.
e ew»e

NATIONAL TRUST COMPANY.

The net profits of the National Trust Company, Limited,
one of our strongest financial institutions, after providing
for all cost of management, salaries, advertising, auditors’
fees and other expenses, amount to $218,602. To this must
be added the sum of $500,000, the premium on $500,000 of
new stock issued during the year, and the sum of $44,577
brought forward from 1910, making the total at credit of
profit and loss account $763,180, which has been appropri-
ated as follows:—Dividends at the rate of 10 per cent. per
annum, $141,356; increase of reserve fund, $600,000; car-
ried forward to profit and loss account, $21,823. The reserve
fund now stands at $1,300,000. An analysis of the financial
statement for the past year reveals a satisfactory condition.

The investments in first mortgages on capital and guar-
anteed trust accounts amount to $6,743,654, or 83 per cent.
of the total assets held on these accounts, exclusive of the
cash on hand and the amount invested in office premises.
In making mortgage loans the company still adhere to their
rule that a property be inspected by one of their own staff
inspectors before any advance is made thereon. This policy
might be thought one of extreme conservatism, but it is be-
lieved it has been fully justified by the results. In some
localities there is a tendency to place the value of lands
beyond what is warranted, and. therefore, too great care can-
not be exercised at this time in ascertaining true values.

- The company now has branch offices at Montreal, Winni-
peg, Saskatoon, Edmonton, and Regina. The assets have
increased $4,187,501, and now amount to $28,244,611.  The
company received from the shareholders during the year
$1,000,000 in respect of the new stock issue, and has already
invested over 85 per cent. of the amount in first mortgages.

THE WEYBURN SECURITY BANK.

Unusual interest will be ‘evidenced in the first general
statement of the Weyburn Security Bank, which completed
at the end of 1911 its first year’s operations as a chartered
bank. The net profits for that year, after deducting all ex-
penses, rebate on current discounts and interest on deposits,
were $26,682. Mr. H. O. Powell, the general manager,
noted that while this was not a large return on the invest-
ment, it was a fair showing taking into consideration the
safety of the investment and the facts that it was their first
vear as a chartered bank and that expenses were necessarily
higher in proportion to the amount of business done than
they will be in the future. A semi-annual dividend at the
rate of 5 per cent. per annum was paid, accounting for
$7,532 and the sum of $15,000 was transferred to the reserve
fund, a wise proceeding. This left $4,150 to be carried
forward to 1912 as balance of profit and loss account.

The remarks of Mr. Powell indicated a desire to oper-
ate the bank in a conservative way. If the directors and
management co-operate along that line, they will gain con-
fidence and at the same time do their duty as one of the
chartered banks, which are probably the chief and useful
factor of caution in Canadian nation building. The direct-
ors did not think it wise to start more branches last year,
having taken over nine branches of the Weyburn Security
Company. The numerous opportunities for investments,
almost in the nature of a partnership between the bank and
a borrower, have been avoided, ‘“as we have,” say the di-
rectors, “no intention to become partners in any real estate
or mercantile venture.”’

- e

PERSONAL NOTES.

Mr. N. L. McGloan, manager of the Investment Trust
Company of Toronto, has joined the staff of the Dominion
Bond Company. .

Hon. George A. Cox will be tendered a complimentary
banquet by the officers of the Canada Life Assurance Com-
pany in honor of the completion of a half century of service
in that company. The banquet will be held on February 1
at the Toronto Club.

The Dominion Securities Corporation, Limited, Toronto,
announces the appointment of Mr,”J. W. Mitchell as treas-
urer and Mr. A, L. Fullerton as assistant secretary. Mr.
A. C. Snively and Mr. Arthur F. White will succeed Messrs.
H. W. Murray and N. L. C. Mather who have resigned from
the selling staff.

Mr. Thomas Hector Smith has retired from the general
managership of the National Bank of Scotland and the fol-
lowing appointments have been made:—Mr. J. S. Cock-
burn, general manager at Edinburgh; Mr. John Ferguson,
manager, and Mr. Dugald Smith, assistant manager at Lon-
don office. The reserve fund of the bank now totals $4,-
750,000, ;

Mr. J. E. Hodgson, who has been connected with the
bond department of Messrs. A. E. Ames & Co. for the past
several years, is joining the new bond firm of Messrs. Mur-
ray, Mather & Co. as office manager. The firm will open
their offices in the new Toronto General Trusts Building on
February 1st. Temporary offices have been taken in the
Royal Bank Building, Toronto.

Mr. William Hay, assistant deputy manager of the Liver-
pool & London & Globe Insurance Company, Limited, has
been ‘appointed by that company to the position of local man-
ager of its branch in the Argentine Republic with head-
quarters at Buenos Ayres. He leaves shortly to take up his
new duties and carries with him the best wishes of the Mont-
real officers and staff and numerous other friends he has
made during his two and a half years’ sojourn in this
country. 3

Messrs. Heron & Co., members of the Toronto Stock
Exchange, have issued their sth annual Quotation and Sales
Record of mining shares listed on the exchanges and curb
markets of Toronto. The summary containing particulars
as to capital, shares issued, par value, acreage, shipments,
dividends, transfer offices, sales with- values, &c., should
prove a reliable and valuable reference to every one inter-
ested in Porcupine or Cobalt stocks. - Copies may be had by
writing to the compilers and publishers, Messrs. Heron &
Company, 16 King Street W., Toronto.

Mr. R. Thompson Tinn, managing director of the
Merchants’ Trust and Trading Company, Limited, 944 Pen-
der Street, .Vancouver, B.C., will leave shortly for Great
Britain where he hoves to increase the company’s capitaliz-
ation in order to widen its scope of business and general
usefulness. The company is at present capitalized at $100,-
000, fully paid up and during the past year besides paying
a dividend of 8 per cent., placed $46,000 to a reserve fund.
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HUDSON BAY ROUTE.

Little can be gained by blinking the fact that the
value of the proposal to carry the Western crops over
the Hudson Bay Railroad, thence to the ocean, is seri-
ously impaired by the presence for a long period of the

Mr. Cochrane, Minister of Railways, that, in the event
of the Hudson Straits not remaining open long enough
during the year, a line of boats might be run across
James Bay and down the Nottaway River to the National

ice crops in Hudson Straits. The road, however, will be
built, and in due time should prove a valuable asset to
Western Canada especially, and to the development of
the Dominion as a whole. The question of ice may be
overcome largely by the acceptance of the suggestion of

Transcontinental Railway, by which grain and other
goods could be carried through Quebec to the seaboard.
By this route, he said, the haul from Prince Albert and
Edmonton to the Atlantic would be shortened by 500 or
600 miles.

o

BRITISH CANADIAN CANNERS, LIMITED.

Canning Industry Practically in Control of One Combvany—
Financing of Dominion Steel Corporation.

Monetary Times Office, Montreal,
January 16th.

The organizers of the British-Canadian Canners, Limit-
ed, are already issuing their prospectus in connection with
the offering of first mortgage bonds at 95 and accrued inter-
" est, with a bonus of 507 of common stock. The capitaliza-

tion of the concern is as follows:—

Authorized. Issuved.
Bonds, 6% Sinking Fund .......... $1,070,000 $ 500,000
~Common stock. ...ccnesiseeesegons 1,000,000 750,000

It is the purpose of the company to carry on the busine§s
of canning fruits and vegetables in Ontario and, for this
purpose, five sites have already been decided upon. These
have been secured at Berlin. Highgate, Port Robinson, Bow-
_ manville and Cobourg. These points are among the most
favorably situated in Ontario, for the reason that there is
an ‘abundance of pure water and a full supply of fruit and
vegetables. TFor the latter, it would appear that contracts
. have already been entered into on behalf of the company,
and orders for machinery and construction work are being
placed immediately, in order that the plants may be ready
to work early in the coming season.

Canning Business Practically in Control of one Company.
: The canning business in Canada is practically controll-
ed by one company. This concern has been unable to at-
tend to anything like the amount of orders which were placed
in ad\.rance. That a large profit is earned by the canning
~ factories now in existence has been amply demonstrated by
the experience of the concern now in control of the trade.
The directors will equip the factories for an initial out-
put of 500,000 cases per annum. The estimated earnings are
based on an output of but 300,000 cases. The net profits
should amount to $144,000.. Allowing interest on bonds
~ amounting to $30,000 per vear, and a sinking fund of $10,~
ooo per year, a balance of $104.000 remains. The directors
of the company are Sir Henrv N. Bate, Messrs. H. A. Lov-
~ ett, K.C., J. P. Black, R. Brutinell, and John Wall. . The
latter will act as general manager for the concern. The
Ic;ffenng is being made . through the Montreal Bond Com-
© pany. , A bt A

At a special meeting of the shareholders of the Domin-
ion Steel Corporation held in the Canadian Bank of Com-
merce, Montreal, last Monday, the creation of $17,800,000
of 6% preferred stock was authorized, the amount to be is-
sued in the immediate future being $7,000,000. The pre-
ferred stock is limited to 50% of the common stock.

Mr. Gordon Strathy, president of the Montreal Stock
Exchange, speaking as a broker, asked if it would not be
possible for the corporation to supply the Exchange with
more information, after the manner of the United States
Steel Corporation which issued quarterly reports. Mr.
Strathy said that from the time of the issuing of one an-
nual report until the next the brokers were constantly work-
ing in the dark. He also criticized, as a shareholder, the
price at which the 6% preference stock was being issued.
This price, according to rumor, was 859 of par.

Mr. J. H. Plummer, president of the company, in reply
to Mr. Strathy’s comments, regretted that the directors had
been unable to secure a higher price. They were influenc-
ed by the belief that it was as well not to extort the last cent
from the purchasers of their securities, more especially as
they desired these purchasers to create for the preference
stock a permanent market abroad.

Stock May be Listed in GCreat Britain and Europe.

By the present method of financing it was hoped that the
stock would shortly be listed or dealt in at London, Paris
and Brussels, under conditions which might secure for it
the attention of European capitalists. This may have the
effect of putting the stock to such a price that future issues
might be made advantageously. It was the intention to is-

! sue $7,000,000 of this preferred stock immediately. The bal-

ance of the authorized issue—or rather a large proportion of
it—would be set aside for the redemption of Steel and Coal
preferred shares. It was doubtful at what basis these
shares would be taken in, but with the arrangements now
being made with Europe, when the time for the exchange
came, the company would have an attractive issue to offer its
shareholders.

Mr. Plummer stated that the directors were influenced
in their proposals for new financing by what the Canadian

- Pacific Railway had done some years ago. They considered
* that it would be better to issue the preferred stock now and

keep the remainder of the bonds. By so doing they would
avoid placing a fixed charge upon the company. Fixed
charges were, under many circumstances, highly undesir-
able. ' : :
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NATIONAL TRUST COMPANY

LIMITED

Annual Meeting of Shareholders

The Fourteenth Annual General Meeting of the Share-
holders of the National Trust Company, Limited, was held
in the Company’s Board Room, 20 King Street East, To-
ronto, on Wednesday, the 17th day of January, 1912.

The President, Mr. J. W. Flavelle, was in the chair,
and Mr. W. E. Rundle, the General Manager, acted as Sec-
retary to the meeting.

The Secretary read the Fourteenth Annual Report of
the Directors and the Financial Statement as follows:—

_The ' Directors have pleasure in submitting herewith
their Fourteenth Annual Report, shcwing statement of the
Assets and Liabilities of the Company as at 31st December,
1911, together with the Profit and Loss Account for the year
ending on that date.

The Net Profits, after providing for all cost of manage-
ment, salaries, advertising, auditors’ fees and other ex-
penses, amount to $218,602.39. To this must be added the
sum of $§oo,ooo, the premium on $500,000 of new stock
issued during the year, and the sum of $44,577.62 brought
forward from 1910, making the total at credit of Profit and
Loss Account $763,180.01, which has been appropriated as
follows :—

(a) To pay four quarterly dividends at the rate of ten
per cent. per annum, amounting to $141,356.88.

(b) To increase Reserve Fund $600,000.00.

2 (c) To carry forward in Profit and Loss Account $21,-
23.13.
The Reserve Fund now stands at $1,300,000.00
Respectfully submitted,

J. W. FLAVELLE,
President.

Financial Statement
December 31st, 1911.
ASSETS.

Capital Account:
Real Estate Mortgages ..
Bonds, Debentures
Stocks .
Real Estate, including Com-
pany’s Buildings and Safe
Deposit Vaults in To-
ronto, Montreal, Winnipeg,
Edmonton and Saskatoon.
Loans on Collateral Security
of Bonds and Stocks.....
Cash on Hand and in Bank

.. $1,541,060 68
and
450,070 93

518,964 20

350,810 38

88,415 05
—— § 2,949,321 24
Cuaranteed Trust Account:

Real Estate Mortgages .... $5,202,594 16

Bonds and Debentures..... 237,666 20
Loans on Collateral Security

of Bonds and Stocks..... 288,975 00
Cash on Hand and in Bank

217,574 83
-~ 5,946,810 19
Estates, Trust and Agency Accounts:

*Funds and Investments $19,348,480 04

$28,244,611 47

*In addition to the Assets above mentioned, the Com-
pany holds as Joint Trustee, upon certain special trusts,
funds deposited with sundry banks to a total amount of

$2,332,887.78.
LIABILITIES.

Capital Account:
Capital Stock
Reserve Fund at

credit Decem-

ber 31st, 1910 $700,000 00
Transferred from

Profit and

Loss (of which

$500,000 is

Premium on
New . Stock
jesded) Uil 600,000 00 .
—  $1,300,000 00

Mortgage Loans in process

of completion ........ ... 89,998 11
Dividend No. 48, due Jan. 2

5 Vo Y 2] & R e N et 37,500 00
Profit and Loss . ........ ... 21,823 13

- § 2,949,321 24

WILLIAM McMASTER, Vice-President

Cuaranteed Trust Account:
Guaranteed Trust Funds for
IOVeBtmEnt: it s sl $4,588,903 26
Trust Deposits 1,357,906 93
$ 5,946,810 19
........ 19,348,480 04

Estates, Trust and Agency Accounts

$28,244,611 47

PROFIT AND LOSS ACCOUNT.
For Year Ending 31st December, 1911.

Balance 31st December, 101005 ... .. i des $ 44,5771 62
Net Profits for the year, after deducting Cost

of Management, Directors’ and Auditors’

Fees, Salaries, Advertising, etc. ........ 218,602 39
Premium on $500,000.00 of New Stock issued 500,000 00

_$763,180 o1

Appropriated as follows:
Quarterly Dividends, Nos. 45, 46, 47 and 48, at

the rate of 10% per annum ............ $ 141,356 88
Transferred to Reserve Fund .......:....... 600,000 00
Bdlance carried forwardiio . io i e U A 21,823 13

~ $763,180 ot

RESERVE FUND.

Balance at 'credit 31st December, 1010 ...... $ 700,000 00

Transferred from Profit and Loss (of which
$500,000 is premium on New Stock) 600,000 00
$1,300,000 00

The following were elected Directors
for the ensuing year:—
PRESIDENT.

J. W. FLAVELLE, President The Wm, Davies Company,
Limited ; Director Canadian Bank of Commerce.

VICE-PRESIDENTS.

Z. A. LASH, K.C., LL.D., of Messrs. Blake, Lash, Anglin
& Cassels, Barristers; Vice-President Canadian Bank of
Commerce.

E. R. WOOD, Vice-President and Managing Director Central
Canada Loan & Savings Company; Director Grand
Trunk Pacific Railway Company.

DIRECTOQRS.

HON. Mr. JUSTICE BRITTON. ;

HON. GEORGE A. COX, Senator, President Canada Life
Assurance Company.

SIR WILLIAM MACKENZIE, President Canadian Northern
Railway; President Toronto Railway Company.

GEORGE H. WATSON, K.C., of Messrs. Watson, Smoke,
Chisholm & Smith, Barristers.

CHESTER D. MASSEY, Hon.
Company, Limited,

ELIAS ROGERS, Director Imperial Bank of Canada.

ROBERT KILGOUR, President The St. Lawrence Starch
Company, Limited.

H. MARKLAND MOLSON, Montreal,
Bank.

ALEXANDER BRUCE, K.C., of Messrs. Bruce, Bruce &
Counsell, Barristers.

E. W. COX, General Manager Canada Life Assurance Com-

of the Company

President Massey-Harris

Director Molsons

pany.

H. H. FUDGER, President The Robert Simpson Company,
Limited,

H. B. WALKER, Manager Canadian Bank of Commerce at
Montreal.

HON. A. E. KEMP, M.P., President The Sheet Metal Pro-
ducts Company of Canada, Limited.

ALEXANDER LAIRD, Director and General Manager Can-
adian Bank of Commerce.

J. H. PLUMMER, President Dominion Steel Corporation
Limited. >

HON. F. H. PHIPPEN, K.C., General Counsel Canadian

Northern Railway Company.

Corporation, Limited. Domu‘uonv Steel

H. L. WATT, Treasvrer Canada Life Assurance Company
Toronto. i 1

ADVISORY BOARD, WINNIPEG.

‘A. McT. CAMPBELL, Manager Canada Life Assurance

Company, Winnipeg.

'HON. G. R. COLDWELL, Minister of Education for. Pro-

vince of Manitoba, Winnipeg.

“'HON. D. C. CAMERON, Lieutenant-Governor of Province

of Manitoba, Winnipeg.

"KENNETH MACKENZIE, Director Canada Life Assurance

Company, Winnipeg. W
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ONTARIO PROVINCIAL LOAN

Nearly Subscribed—Canadian Northern Loan—Kansas
Interest in Canadian Railroad.

The Kansas Public Utilities Commission has granted per-
mission to the Winnipeg, Salina and Gulf Railway to issue
$29,997,000, in five per cent. gold bonds, to start the construc-
tion work of the new line at Salina.

This bond issue has been sold to London financiers and
covers the construction of 1,080 miles of the line. H. L. Miller
and David Ritchie, of Salina, were in Topeka recently and se-
cured the certificates. It is proposed to build a line from Win-
nipeg, Canada, to the Gulf of Mexico, and a cross line from
Kansas City to Des Moines, New Mexico. The erossing is to
be in Kansas, but the route of the east and west line has not
been laid out.

The north and south line will enter the state at Oak, Ne-
braska, will run to Salina and Lindsburg, Kansas, will cross
the Santa Fe between Conway and Windom, in MePherson
County, and on down through Kiowa to Oklahoma City and
south.

The construction work will start at Salina early in the
spring on the north and south line, according to Mr. Miller.
He stated that there are now fifteen men at work making the
surveys. The bond issue authorized is for that section of the
proposed line between Omaha and Oklahoma, and that section
between Kansas City and Des Moines, New Mexico.

Criticizes Canadian Northern Loan.

The London Financial News criticizes Sir William Macken-
zie’s methods in issuing a’ seven-million-pound Northern Ontario
loan in December. While.it argues there is exaggeration in the
view that such an enormous issue at such a time is bound to
react unfavorably upon Canadian interests, the fact remains he
has done the Dominion interests a bad turn. His plain duty is
to recognize that the particular railway over which he presides
is only a unit in Canadian enterprise. He must see that in
making provision for the needs of that portion of Dominion
activity over which his responsibility extends, he does nothing
which shall damage the market for other interests just as much
entitled to consideration.

The News says it voices Canadian sentiment in London
when it asks Sir William Mackenzie to be more circumspect in
future, as every loyal Canadian puts Canada in the premier
place.

Ontario Provincial Loan.

About $854,000 of the Ontario provincial loan of $1,000,000
has been taken up, largely by residents of Ontario. This loan
was advertised by the Hon. A. J. Matheson on November 15th,
and the bonds were received by him on December 1st. As soon
as the advertisements appeared farmers and others in all parts
of the province who had money to invest wrote enquiring, and
purchased the bonds, which are 4 per cent., and free from suc-
cession duties. It is expected that the remainder of the loan
will be subscribed in a very short time. The provincial revenue
for the fiscal year ending October 31st, according to the Pro-
vincial Treasurer, will amount to about $9,250,000. The expendi-
tures through the year were very large, especially on public
works and good roads, so that there is likely to be a small
excess expenditure over revenue.

The annual statement of the debenture debt of Winnipeg,
Manitoba, is as follows: General debentures, $1,975,000.00; local
improvement debentures, $4,452,745.31; waterworks debentures,
$1,904,090.34; power debentures, $490,000.00; temporary deben-
tures, $136,000.00; consolidated stock, 1940, $12,166,666.66; con-
solidated stock, 1940-60, $4,380,000.00; total, $25,504,502.31.

—— e - ——

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The following school districts have been authorized to
borrow money. The particulars are given in order, name
and number of school district, amount required and name of
secretary-treasurer :—

: Alberta.

Solon, No. 2,525, $1,500; J. V. O’Neill, Solon.

Knoll, No. 2,478, $1,700; G. F. Ritchie, Delia.

Lavesta, No. 2,453, $1,500; 1. Macdonald, Lavesta.

Turcotte, No. 384, $2,382; J. B. Savoie, Villeneuve.

Greenore, No. 2,485, $2,000; W. Beaumont, Vallejo.

Manthano, No. 2,557, $2,000: W. E. Fowler, Stettler.

' Overacker, No. 2,149, $1,200; J. B. Adam, Denisville.
Plain Valley, No. 2,433, $1,500; W. F. Baker, Gleaview.
Clarinda, No. 2,450, $1,800; 0. U. Bessette, Clarinda.
Burdock, No. 2,475, $1,800; E. L. Hamm, Wheat Centre.
Haydon, No. 2,515, $1,500; H. O. Peterson, Wavy Lake.

H_uEnnerdale, No. 2,252, $1,000; J. Dowthwaite, Eagle

ill.

kI-Iu._v.rhl,ami Park, No. 2,549, $1,100; H. L. Patterson, Al-
sack. :

. Leighton, No. 2,466, $1,500; H. Critchlow, Paddle
River.

. Nose Creek, No. 433, 82,000; R.H. J. Young, Box s8,
Calgary. g ;

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information for Bono
. Dealers and Municipal Officlals.

Creenfield Park, Que.—The council have recommended
that a loan of $20,000 be raised.

Trochu, Alta.—Tenders are asked for $3,000 6 per cent.
10-year debentures. J. C. MacGregor, secretary-treasurer.

Elbow, Sask.—The village will borrow $3,500 for per-
manent improvements. B. Longmore, secretary-treasurer.

Oliver Township, Ont.—The township will apply to the
Ontario Legislature to confirm a by-law for $8,250 highways.

carleton Place, Ont.—The town will apply for authority
to issue $150,000 40-year 4% per cent. waterworks and sewer-
age debentures.

Souris, Man.—Until February 12th for $37,000 20-year s
per cent. school debentures, S, S. Smith, secretary-treasurer.
(Official advertisement appears on another page.)

Cuelph, Ont.—A by-law authorizing the treasurer to
borrow $100,000 to cover the current expenses of the city,
has been put through its various stages and carried.

Dover Township, Ont.—Tenders are asked for $3,300 5
per cent. 15-year debentures. A. Cadotte, secretary-treasurer,
Big Point. (Official advertisement appears on another page.)

Yorkton, Sask.—Until February ist for $108,300 5 per
cent. 20 and 3o-year debentures. T. F. Acheson, secretary-
treasurer. (Official advertisement appears on another page.)

Souris, Man.—Until February 12th for $28,000 5 per cent.
jo-year sewer, and $93,570 5 per cent. 3o0-year waterworks
debentures. J. W. Breakey, secretary-treasurer. (Official
advertisement appears on another page.)

London, Ont.—Application will be made to the Ontario
Legislature to confirm the following debenture by-laws:
$50,000 for incinerator; $57,000 for extension to waterworks
system ; $9o,000 for extensions to electric light works. S.
Baker, city clerk.

Renfrew, Ont.—The town will apply to the Ontario
Legislature for ratification of the following money by-laws:
$25,000 to repay Merchants Bank the amount of over-draft
under the head of local improvements; and $6o,000 for de-
velopment of water power, :

Hamilton, Ont.—The city will apply at the next session
of the Legislature for an act to authorize the city council to
pass the following debenture by-laws: $50,000 for cemetery ;
$20,000 for improvements to city hall, and $36,000 for park
purposes. The existing debenture debt of the city, including
local improvements, is $5,400,002. 7

—eeel O

DEBENTURES AWARDED,

Rouleau, Sask.—$15,000 5% per cent. 4o-years, to
Messrs. Nay & James, Regina:

Small Alberta Schools.—$3,500 6 per cent. 10 instal-
ments, to Messrs, G. A. Stimson & Company, Toronto.

Dundas, Ont.—$15,500 4% and 5 per cent., 10, 20 .and

30 instalments, to Messrs. G. A. Stimson & Company,
Toronto,

Oshawa, Ont.—$81,485 4 and 5 per cent. 20 and 30 instal-
ments, to Messrs. Brent, Noxon & Company, Toronto.

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended January 1gth, 1911; January r11th,
and January 18th, 1912, with percentage change:—

Jau. do; ’1x.. wdan. a1, tigl o Jan a8 V12 Che. oL

Montreal .. $42,877,032 $50,480,026  $47,550,457 . + 10.9
* Toronto 32,748,075 40,857,017 38,858,254 + 18.6
Winnipeg 17,177,500 27,427,108 22,051,004 + 33.6
Vancouver 8,606,011 11,827,041 10,479,880 + 21.7
Ottawa 5,012,853 5,190,520 5,250,470 + 4.8
Calgary 2,680,443 4,251,522 3,000,450 + 48.0
Quebec 2,400,446 2,811,488 2,276,695 — ‘8.4
Victoria 2,121,871 2,806,077 2,477,554 + 16.7
Hamilton 2,023,751 3,202,433 2,820,887 +39.3
Halifax 1,749,381 2,194,295 1,802,145 + 2.9
St. John 1,414,688 1,762,292 1,302,459 — 7.8
Edmonton 1,335,541 3,541,727 3,002,014  +124.9
London 1,501,262 1,705,575 1,477,168 — 1.3
Regina  .... 891,331 2,062,159 1,473,301 + 65.2
Brandon 487,804 588,202 547,660 + 12,1
Lethbridge 516,628 570,771 508,123 + 15.8
Saskatoon 757,547 1,613,239 1,303,371+ 83.8
Brantford 504,554 1,387,364 515,755 +' 2.1

Total ...$124,816,408 $164,468,045 $148,765,536 + 19.1
ot Wathamre -0 o v i 012,003 . (. ;548,443
Moose Jaw . 625,078 012,510

g

s o
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BOND DEALERS

PROVINCE OF ONTARIO

GUARANTEED
4° Debentures

Due 1 Jan., 1927 Denominations $1,000
Interest payable half-yearly
Principal and Interest payable Imperial Bank, Toronto
Price, 100-1/2 and interest

Wood, Gundy & Co.

LONDON, England TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
) BANKERS
Parr’s Bank, Limited Bank of Montreal Meesrs. Glyn, Mills, Currie & Co.

We Will Buy
Bonds and Debentures

Canadian Municipal Debentures which have been legally approved.
Public Utility and Railroad Bonds of standard character.
Canadian Industrial Bonds with which we have been identified.

Advise us should you wish to dispose of present Investment Holdings ;
or would you exchange them for securities more suitable for your
special requirements?  An income of 4%% to 6% is obtainable

regularly from sound security.

Dommion SECURITIES ORPORATION
LIMITED.

26 KING STEAST CANADA LIFE BLDG..
TORONTO. LONDON-ENG:" MONTREAL,
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BOND DEALERS

C. MEREDITH & CO.

LIMITED
Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED
OFFICES:
101 St. Francois Xavier St, - -

46 Threadneedle St. - - -

MONTREAL
- LONDON, E.C.

British Columbia
Mortgages

In placing any surplus funds your first
thought should be—secunty The careful
investor is wary of mmmg and oil shares,
because no security is usually given.

No safer form of investment exists to-day
than first mortgages. Ours are placed on
1mproved city properties in Vancouver and
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are
very conservative.

No loan is placed for more than 50% of
appraised value. All loans are approved by
board of directors. The company insists
on' the payment of a portion of principal at
end of third year, interest payable half-
yearly, Titles are searched and certified
by our solicitors.

We guarantee to net you SIX PER
CENT., making all collections and attend-
ing to minor details without charge. Let
us tell you more about our Guaranteed
First Mortgages.

National Finance Company
LIMITED

Toronto Office: VANCOUVER. B.C.

10 Adelaide St., E.
THOS. T. LANGLOIS, Pres. . W. P. REID, Sec’y.

GEO. J. TELFER, 1st Vice-Pres. H. C. GORDON, Treas.
J. W. HORNE, 2nd Vice-Pres.

First Mortgage Bonds
For Small Investors

We ofter Public Utility and Industrial first
mortgage Gold Bonds in denominations of
$100, $500 and $1,000, which are secured
by property and real estate valued at many
times the amount of the whole Bond issue
and which yield 59 to 67 interest annually.

WRITE FOR PARTICULARS

Royal Securities
Corporation, Limited

TORONTO . MONTREAL OTTAWA
HALIFAX QUEBEC LONDON, Eng.

Private investors will
find Canadian Municipal
Bonds very attractive at
present prices. We have
a specially selected lot of
offerings yielding from

4% to 6% and will be
pleased to send full par-
ticulars at the different
rates.

\Ct
@0“ D4 (

it EINTUR

Brent, Noxon & Co.

49-50 Ganada Life Bldg., Toronto, Can.

Canadian Bond Market‘

In 1911

Our Statistical Department has just completed
a comprehensive review of the Canadian Bond
Market for 1911. It deals with many phases of
the growth and expansion of the bond business of
Canada, and on this account should be of
particular interest to every bond investor.

COPY MAILED FREE ON REQUEST,

Dominion Bond Company, Limiteq

Merchants Bank Building, Montreal
TORONTO OTTAWA LONDON, ENG.

“Capital Investments in Canada”

By FRED. W. FIELD.

$2 50 postpaid to any address

Order now
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BOND DEALERS

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St,
MONTREAL

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
122 St, James Street MONTREAL

WE offer, subject to prior sale or withdrawal,
an unusually attractive list of WESTERN
SCHOOL DEBENTURES, all of which are issued

by Districts having a large area and small debt and
none of which are under $1,500 or over $4,000.

FULL PARTICULARS ON REQUEST

Alloway & Champion
WINNIPEG

Members of Winnipeg Stock Exchange. Established 1879.

City of Lachine, P.Q.
4,9 Debentures

DUE 28p JULY, 1951. INTEREST

PAYABLE 2xp JANUARY AND

2np JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.40%
HANSON BROS.

164 St. James Street MONTREAL

G. F. JOHNSTON

J. W. McCONNELL

H. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON

MONTREAL

Bond and Investment Brokers

Correspondence Invited

Bonds of Small Denominations

Bonds of this character are growing more popular
with bond investors because they permit of the
investment of small amounts to returna satisfactory
rate of interest.

We would be pleased to forward a list of bonds
issued in denominations of $100 and $500.

Investment Trust Company
Limited

Cor. Notre Dame and St. Francois Xavier Streets, MONTREAL

Royal Bank Building - TORONTO

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limited

HOME BANK BLDG., - TORONTO, ONT

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY, Nembers Toronto

Loxpoxn, Exc. ToroxTO, ONT. WINNIPEG, MAN.

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES,

Correspondence solicited.
Head Office: 4 HOSPITAL ST. -~ - Montreal
McKINNON BUILDING - - - Toronto
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DIVIDENDS AND NOTICES

THE ROYAL BANK OF CANADA

Annual Meeting

Notice is hereby given that the Annual General Meeting
of the Shareholders of The Royal Bank of Canada will be
held at the Head Office of the Bank, in Montreal, on
Thursday. the 18th day of January next. The chair will
be taken at Eleven o’'clock a.m,
By order of the Board,
E. L. PEASE,

General Manager
Montreal, December 1, 1911,

NOTICE

The Millers’ & Manufacturers’
Insurance Company
(Stock and Mutual)

The Annual General Meeting of the Members and Share-
holders of this Company will be held on Friday, the 9th
February, 1912, at the Offices of the Company, 32 Church
Street, Toronto, at the hour of 2 o’clock p.m. for the election
of Directors for the ensuing year, and the transaction of
other business relating to the management of the Company.
By order,
THOMAS WALMSLEY,

Manager and Secretary.

Toronto, !Sth January, 1912,

CARRIAGE FACTORIES LIMITED

Preferred Stockholders’ Dividend No. 6

NOTICE is hereby given that a dividend of 1% per cent. for
the quarter ended 15*h January, 1912, being at the rate of
7 per cent. per annum on the paid up Preferred Stock of this
Company, has been declared, and that the same will be
paid on the 81st day of January to the Preferred Shareholders
of record on the said 15th day of January, 1912.

By order of the Directors,

W. F. HENEY,
Secretary.

NOTICE

THE FIRE INSURANCE
EXCHANGE CORPORATION
(STOCK AND MUTUAL)

The Annual General Meeting of the Members and Share-
holders of this Corporation will be held on Monday, the
12th day of February, 1912, at 2.30 o'clock p.m., at the
Company's Offices, No. 32 Church Street, Toronto, for
the election of Directors for the ensuing year, and the
transaction of other business relating to the management
of the Corporation.
By order,

HUGH SCOTT,
Manager and Secretary.
Toronto, 19th January, 1912.

NOTICE

The Queen City Fire Insurance
Company

The Annual General Meeting of the Shareholders of this
Company will be held pursuant to the Act of lncorpor:atlon
on Wednesday, the 7th day of February, 1912, at 2.30 o’clock
p.m. at the Company’s Office, Queen City Chambers, No. 32
Church Street, Toronto, to receive, the report of the
Directors for the past year, to elect Directors for the ensu-
ing year, and for the transaction of such other business as
may be transacted at a General Meeting of the Shareholders.

By order,

THOMAS WALMSLEY,
Secretary.

Toronto, January 19th, 1912.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of One and Three-

‘quarters per cent. (13/%), being at the rate of 7 per cent. per annum,

has been declared on the Capital Stock of the Mexico Tramways
Company, for the quarter ending Dec. 3Ist, 1911, payable on the Ist
day of February, 1912, to shareholders of record at the close of
business on the 13th day of January, 1912, and that the transfer
books of the Company will be closed from the 15th to the 31st day of
January, 1912, both days inclusive.

Dividend cheques for shareholders will be payable at par at the
Canadian Bank of Commerce, Toronto, Canada; New York City,
N.Y.; Mexico City, Mexico; London, England, and its branches.

The holders of bearer share warrants, on detaching from their share
warrant, Coupon No. 11, and lodging such coupon or coupons at the
Canadian Bank of Commerce, Toronto, Montreal, New York City, or
London, England, on or after the 1st day of February, 1912, will
receive in exchange for each coupon tbe sum of One Dollar and
Seventy-five Cents ($1.75) representing the amount of the dividend

By Order of the Board,

W. E. DAVIDSON,
Toronto, Canada, Jan. 3rd, 1912. Secretary

NOTIGE

The Hand-in-Hand Insurance
Company

(Mutual and Stock)

The Annual General Meeting of the Members and Share-
holders of this Company will be held on Thursday, the 8th
day of February, 1912, at 2.30 p.m., at the Company’s

ffices, No. 82 Church Street, Toronto, for the Election of
Directorsfor theensuing year, and the transaction of other
business relating to the management of the Company.

By order,

HUGH SCOTT,

Toronto, 19th Jan., 1912. npaguend. Secretacy.

The Mexican Light & Power Company
Limited

NOTICE IS HEREBY GIVEN that a dividend has been
declared of one per cent.on the Ordinary Shares in the Capital
Stock of The Mexican Light & Power Company, Limited, payable
Jan. 20th, 1912, to shareholders of record at the close of business
on the 13th day of January, 1912,

The Transfer Books of the Company for the ordinary shares
will be closed from the 15th day of January, 1912, to the 20th day
of January, 1912, both days inclusive.

Dividend cheques for shareholders are payable at par at the
Canadian Bank of Commerce, Toronto, Canada; New York City,
N.Y.; London, England ; Mexico City, Mexico; and its branches.

By Order of the Board.
W. E. DAVIDSON,
Toronto, Canada, Jan. 3rd, 1912, Secretary

i



January 20, 1912.

THE: MONETARY

TIMES

[
| DEBENTURES FOR SALE ’

TOWN OF YORKTON.

DEBENTURES FOR SALE,

Sealed tenders addressed to the undersigned and marked
‘““Tenders for debentures,’”” will be received up to 8.00 p.m.
Thursday, February 1st, 1912, for the purchase of the follow-
ing debentures of the town of Yorkton:—

e R $13,500.00
DeWer Fatensiong. 0L Lol 8,500.00
B e R T R e e S $38,000.00

Reimbursing General Account monies overpaid
on waterworks, sidewalks, and sewage system $22,900.00

Reimbursing General Account loss on debentures. $ 4,850.00
Reimbursing General Account paid for real pro-

perty P T e AR IR AR B $ 4,750.00
Town’s share of concrete walks .............. 1,200.00
Completing Electric Light System ............. $ 5,100.00
Waterworks extensions  .................00...0 $ 0,500.00

£ S e e e et s SR $108,300.00

All the above bear 5 per cent. interest, and all except con-
crete walks mature in 30 years. The concrete walks deben-
tures mature in 20 vears. Full information will be furnished
on application to the undersigned.

T. F. ACHESON,
Secretary-Treasurer.

DEBENTURES FOR SALE,

$3,300 quer Township School Debentures, repayable in
15 years, bearing interest at s per cent. Apply to A. Cadotte,
Secretary-Treasurer, Big Point, Ont., or to Geo A. Saver
Barrister, Chatham, Ont,. e o

SCHOOL DEBENTURES FOR SALE.

Tenders will be received until February 12th, 1912, for
the purchase of 837,000 of Souris School 20-year Debent:xres
with coupons attached dated November 1st, 1011, bearing'
5 per cent. interest, payable in annual instalments., Further
particulars can be had from the Secretary-Treasurer,

S. S. SMITH, Souris, Man.

TOWN OF SOURIS.
Sewer Debentures For Sale,

Sealed tenders addressed to the undersigned, will be
received up to 6 o’clock p.m., February 12zth, 1912, for the
purchase of $28,000 3o-year Debentures with coupons
attached, dated December 31st, 1011, beanpg_s per cent.
interest, payable in annual instalments of principal and in-
terest; Debentures shall be made payable to bearer at the
Merchants Bank of Canada at Souris, Man.

The lowest or any tender not necessarily accepted.

For further paritculars apply to,

J. W. BREAKEY,

Souris, ‘Man Secretary-Treasurer.
4 p

TOWN OF SOURIS.

—_—

Water Works Debentutres For Sale.

Sealed tenders addressed to the undersigned, will be
received up to 6 o’clock p.m., February 12th, 1912, for the
purchase of $93,570.12 30-year Debenture_s with coupons
attached, dated December First, 1911, bearing 5 per cent.
interest. payable in annual instalments of principal and in-
terest; Debentures shall be made payable at the Merchants
Bank of Canada at Souris, Man. :

The lowest or any tender ppnl°t necessarily accepted.

rther paritculars apply to,

shali . J. W. BREAKEY,

Souris, Man. Secretary-Treasurer.

ntreal Clearing House have elected the following
comggsego—ltdr? F. Emslgy, chairman: Messrs. D. C. Mac-
arow, H. B. Walker, F. G. Leduc, C. M. Dean, W. P. Hunt,
F. Y. Sherman. The clearings were the largest in the his-
tory of the clearing house being an increase of $280,000,000
over 1910,

special reserves, etc.

WA NTED

|

|

|

' Advertisements under this heading will be accepted hereafter at the
following rates: ““Position Wanted" advs., one cent per word each in-
sertion; '‘Men or Agents Wanted" advs., two cents per word each
insertion; * Agencies Wanted " advs., two cents per word each inser-
tion. A minimum charge of fifty cents per insertion will be made
in every case. This rate will not apply to advs. which are displayed,
nor to any advertisements excepting those coming under the above
three classificarions.

INSURANCE Inspector and Surveyor, thoroughly
familiar with C.F.U.A. schedule 1ating and sprinkler equip-
ment, is open for proposition. . Preferably strong Tariff
Company, or large General Agent. Advertiser controls con-
siderable private business. Communications confidential.
Apply Box 487, Monetary Times,

YOUNC man, 32, married, ten years in Canada, eight in

Saskatchewan, thoroughly acquainted with land and
financial conditions, with  good .connections, and
presently holding important public offices, wishes en-

gagement with financial or real estate house in Britain,
preferably London. Apply in first instance to Box 483, Mone-
tary Times.

WANTED.—Inspector and canvasser for old established
fire insurance company, one competent to rate manufacturing
risks. Apply stating age, references and salary. Applica-
tions treated confidentially. Box 485, Monetary Times.

WANTED.—An insurance accountant. Must be capable
of manging an office;, and familiar with insurance details.
Apply with testimonials, stating age, experience and salary
expected, to The Canada West Fire Insurance Company, 346
Donald Street, Winnipeg, Man.

WANTED.—A Manager for the Head Office of a large
and progressive Trust Company. Must be experienced, and
trustworthy, as well as aggressive and thoroughly conversant
with the business of a Trust Company. Splendid opening
for an energetic, competent man. Apply in own handwriting
to Box 477, The Monetary Times, Toronto, stating nation-
ality, age, experience and salary expected.

WANTED.—An Accountant for the Head Office of a
large Trust Company. Must be an efficient office man and
have a thorough knowledge of the Trust Company business.
Good salary and excellent opportunity for progressive, com-
petent man. Apply in own handwriting to Box 479, The
Monetary Times, Toronto, stating age, nationality, experi-
encCe and salary expected.

WANTED.—Immediately for the Toronto Branch Office
of a strong Fire Insurance Company, a capable and experi-
enced city agent with good connections for desirable busi-
ness. Liberal salary to the right man. Apply to Box 481, The
Monetary Times, Toronto.

DOMINION BANK.

The management and the directors of the Dominion
Bank will present another most satisfactory annual statement
to the shareholders on January 3ist. The net profits for the
vear were $704,045, the largest in the history of the institu-
tion and $44,745 more than last vear. All departments of
the bank show large gains for the twelve months. Lack of
space here prevents further reference, until after the bank’s
annual meeting, to its excellent showing for the past year.

— eae—
IMPERIAL LIFE ASSURANCE COMPANY.

The Imperial Life Assurance Company at its annual
meeting in Toronto, reported new policies issued and policies
revived amounting to $7,136,052, exceeding the preceding
vear by $610,687. The insurance in force at the close of the
year totalled $34,518,000. The cash income from premiums
and interest was $1,545,527, an increase of $174,066 over that
of 1910. ~The payments to policyholders, covering death
losses values, profits, annuities, etc., amounted to $287.,720.-
31, exceeding those of the previous vear by $50,311.77. The
surplus earned in the year was $256,008.20. Of this amount
there was added_ to pplicyholders’ net surplus fund $144,648,-
40, and increasing it to $781,550.40. The balance was
utilized in the payment of profits and dividends providing
The old board of directors was re-
elected. This company continues to make substantial pro--
gress. :
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Western Debentures
Yield the Best Returns

We are offering the issues of several first-class
growing towns, suitable for the investment of

JANUARY DIVIDENDSand
GOVERNMENT DEPOSIT

Enquiries solicited.

NAY & JAMES

Bond Exchange Building, REGINA, Canada

WE OWN AND OFFER:

$11,000

School Commissioners
of St. Leo, of Westmount, Que,
5% 40 YEAR BONDS

Denomination : $1,000
At an attractive price

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAL
BeLL TeL.: 519 & 2701

WE OWN AND OFFER

Attractive Selection of
Ontario Town and
Township Bonds

YIELDING 47 to 57

WRITE FOR LATEST LIST.

Ontario Securities Co.

LIMITED
Toronto, Ontario

Government Bonds
PROVINCE OF ONTARIO
4 9%

Due November Ist, 1941

Interest payable half-yearly. Issued free
from Succession Duty and Provincial Taxes.

A. E. AMES & CO.

Investment Bankers
Union Bank Building, Toronto

“ Capital
Investments
in Canada”

By FRED. W. FIELD

Price +  « .. _$2.50

PuBLisSHED BY

The Monetary Times of Canada

62 CHURCH.  ST., TORONTO.

TESTED INVESTMENTS

( Investments that are seasoned and have
stood the test are the best in the long run.

ATTRACTIVE OFFERINGS

@ Yielding from 5% to 7%. Interest half-
yearly or quarterly.

( Particulars gladly furnished on request.

CAMPBELL, THOMPSON & CO.

43 KING STREET WEST - - TORONTO

WE OFFER
$25,000 5% 30 year
Debentures

OF AN
ONTARIO TOWN

AT PAR AND INTEREST

C. H. BURGESS & CO.

Traders Bank Bldg. - - Toronto.
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FINANCIAL |

INVESTMENT SEASON

In readiness for the month of January, when security ho]der‘s are in-
vesting their surplus or re-investing their bond interest and dividends,
we have prepared a booklet on STANDARD CANADIAN SECURITIES

The twenty-nine companies reviewed include the following

DULUTH SUPERIOR LAKE OF THE WOODS
HALIFAX TRAMWAYS OTTAWA L., H. & P.
ILLINOIS TRACTION WM. A. ROGERS

We would be pleased to mail copy free on request.

McCUAIG BROS. & CO.

(Members Montreal Stock Exchange)
17 ST. SACRAMENT ST. MONTREAL

Ottawa Sherbrooke Granby Sorel Danville 20

Now Reapy, DecemBer Issug, 4TH EDpITION

ANALYSIS ;
CANADIAN STOCKS

A handy, accurate and comprehensive
guide for investors. Copies mailed on
request. Address Department “F.”

Greenshields & Company

(Members Montreal Stock Exchange)
16 St, Sacrament St. - - o

M
LONDON ONTREAL

PARIS

CANADIAN

Public Service Corporation

BONDS

Yielding from 4% to 5%,

Montreal Tramways Co.
Montreal Light, Heat & Power Co
Hamilton Electric Light & Cataract Power Co.
Dominion Power & Transmitsicn Co. (Hemilicr)

Full information on request

N. W. HARRIS & CO. .

INCORPORATED
35 Federal Street, Boston, Massachusetts

MR. H. LANGMAID HEAL

85 London Wall, London, E.C.

Correspondence invited. Refer-
ences given. Mortgages, Bonds
and Public Loans placed.

Arranges Capital for sound
Canadian enterprises (Mining,
Land, Timber, Industrial).

COCKSHUTT PLOW COMPANY.

The Cockshutt Plow Company, Limited, have for some
time been the selling agent of the Adams Wagon Company,
Limited, and the Brantford Carriage Company, Limited, for
the West, and by a new arrangement has now acquired a
financial interest in both companies, and for the future will
handle their entire sales. By this arrangement and a pre-
vious one with the Frost & Wood Company, Limited, of
Smiths Falls, the Cockshutt Company is in a position to
supply the agricultural community with a full line of im-
plements. The output by both companies will be increased.
The Adams Company are asking for tenders for additions
to their plant, and extensions to the Carriage company are
also contemplated.

— e

COBALT ORE SHIPMENTS.

The following are the shipments, in pounds, from Co-
balt station for the week ended January i2th:—

Nipissing, 63,112; Buffalo, 60,108; Crown Reserve,
45,718; La Rose, 77,726; Right-of-Way, 71,766; Chambers-
Ferland, 64,000; Cobalt Townsite, 47,000; Hudson Bay,
63,063; Casey Cobalt, 100,000; Miller Lake, 55,000; Can.
Gowganda, 15,057; total, 663,450 pounds, or 331.7 tons. The
total shipments since January ist are now I ,104,604 pounds
or 552 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1007, 14,850 tons; in 1908, 20,360 tons; in 1909, 20,041
tons; in 1910, 34,041 tons; in 1911, 25,089 tons.

— ew—————

The Dominion Steel Company for several years was com-
pelled to Ppass its dividends on its preferred stocks. In ad-

dition to this, it might be possible to issue bonds, at a later

period, when preferred stock might not be so easily dispos-
ed of. Bonds could. be used for borrowing purposes.

PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial : e Page
Value of the Crops, '<ihesuehassbeiiaiaiiin sz gnssee 300
Merits of Railroad Building . cccvvecevineaennnee 310
Two . Canals %St Sl dhflismarami sdie's s sisis eus 310
Canadian LIOYds . «.veresmpsssssststsessusnssnes 310
Burning Millions of Money ....ccorvervanvaaneecs 311

Finance and Economics:

Alabama Traction, Light and Power Company...... 312
Water Powers of Canada  ......ccovinneervcnnnnns 316
Locomotives and Rails to Canada ............... 317
Government Estimates  .....eeesrsessieriiniians 320
Investments and the Market .............c.oo.eceen 323
British Canadian Canners, Limited ............. 336

S‘ock Exchanges:

Prices of the Week . ....cooooeveiiiiiiiiiiiiii, 346-7
Canadian Securities in London ................... 348

Bonds and Municipal predlt:

Bond Tenders Invited . ...c.cccvciuvinivaniinnnn 338
Ontario - Provincial ‘Loan.  ...o.vveiiiiininiinsien, 338

Commerce and Transportation:

Canadian Northern Railway and Montreal ........ 314
Disposition of Previous Crops ................... 315
LT g e b e e e SR R SRS PR U A U, 318
M HEENRWIRE L e e e 320
Lignite, Bituminous and Anthracite Coal ......... 322

Insurance :

Results of Sixteen Fire Companies ..
i e SO Y T

Mr. G. R. R. Cockburn, well-k ;
died in London, England, on Thursdsy Toronto financier,

————-———

The Monetary Times is unavoidably late this week.
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Pors. Qald o b T 12,000{ 12,00 ., .. . 100 Duluth 8.8, & A. ...... o el ri AR LSt AR IR R (pnEoB R "R |
Porc. Imperial.| 6 5 10,000{10,000|.. ... .. 100 L e R R s TR B L S ‘
Porc. Northern | 88 * 87 3,500| 3,500| 2,600/ 100|Duluth Super'r...com.| 5| 83 82} 79} 783 79 78} 154|83 81 |.... ...
Porc. Tisdale.. ‘ii 3% 1,500| 1,40¢ 1061 1001 Bt alifax Blectric. oo b 8 e i i stk s A0 X0 s
Pre't'n E.Dome| 7 64 50000 5,0001...... 100 Hav:\na Elec ...... pref
P R Lk 159" 155 7,600( 7,5001...... R LR com,
.| Standard...... | 18 7 5.304| 5,304|...... 100{I1linois Traction. pref
.| Swastika ,....| 24% 23} ) [ L. RO e 100|Mex. Tram. . ...
Unibed Pore:: .1 B 0 B8l b smaiitine.s al»sinme vada .. |Mex. N.W. Rly.
..| West Dome. . 80 Lo 16,800 16,8001 . ... .. 100|Min. St. P, & b S. M
..| La Palme. | 63 62 8,400 8,400...... 100 e pref
. Porc. Southern' 82 90 500 500(...... 100|Monterey .........pref.
10.(0&:1 10,(_)8(1) .9485 1(&1 lltld.ont. St&eet‘ Rly....,
STOCKS AND BONDS— I [ { 100|Niagara Navigation ...
1,000{ 1,000] 132| 100|Northern Navigation..| 8 [118 117 |.... c.oifives conifernen]iinl canifiies woa
TABLE NOTES. 1000 100, lN)orthlg).hio!;X;raction 5
(u) Ublisted. = Gscliics s artbo lﬁ? '3' ......... RO S TRl i (| R R L | B i ) e R i 40
}Canadian Consolidated Rub- | *330| $:15"**350| 100(Rich. & ORt.. .- ~x..: S0 1909 1994 o, 1| 1640
ber Bond Denominations, $100, 40,000/ 40,000| 2,682 100{Rio de Janeiro......... ll‘zi 12 llli 114 | 963
'C 4 10,000110,000| 3,003| 100|Sao Paulo............. 1874 18611904 ... 65
$500 and $1,000. Steel Com 860|860/ '136| 100/St. Lawr. & C. Nav. ... 90 ;
pany of Canada, $100, $500, 13,875(18,875]. ... . 100/ Toledo Rly,............
$1,000. 8,000/ 8,000/ 4,342| 100|Toronto Rly............ 8 (125 137 .[135} 1858 3711233 1244
: ek 3,000 2,826/...... 100|Tri. City R. & L. ..pref.| “6 [.... cicalosioviiiliois soee]onscns
IQ“‘" b ; 20,100/ 20,100 1,900| 100|Twin City Rly....com.| 6 [1107 1093/105} 105 (105 1043 100/110§ 110
Prices on Canadian Ex- 860, 800|...... 100| West India Elec....... "3 T A IR T R wes.. (150
changes are compared for con- 6,000/ 6,000[ 686 100{Winnipeg Elec......... s 7 OO 250% . 249 | 347190 1894|.... . .
venience with those of a year '{"" Light,
ago. elegr., Power
Quotationsfor Coniagas, Crown |19 50012,600....... 100/ Bell Telephone 8 5| 2|, 144 |146 145 [147 74
Reserve, La Rose, Nipissing 4.000| 4,000/ 2,161] 50/Consumers Gas 10 296 .
and Tr'th’wey will be found 1,000{ 1,000...... Dom. Telegr. g
among the Toronto Ex- T T,
change figures, 41,380| 41, 5
Quotations of Cobalt and ity ¢
Porcupine Mining Stocks are 6,000{ 6,000 . 7l
Sn o omaae Blovetsd 17:000 17,000, 3,087| 100|Mont. L. B & . 09116 193} 8272
ini i . A ont. L. H. ad
M'ﬁ‘“g; E"lchg"g"ls' 2/000| 1930 ~'430| 100{Ottawa, L. & P 7 33 80
ontreal Steel stocks are 9,000( 9,000..... 100/ Shaw, W. & P. 51 1248 1322
commonly termed ‘‘Swtch’ 4,000{ 4,000{ 1,000/ 100/Tor. Elec. Ligh U B 1 I SR 5 (R ) R I Pl
on the Exchange. They are
quoted as Montreal Steel in our P,
tables. g.gg g'fl;?g }88 Aml, Asbestos....com.|....|'1
All companies named in the 3000| 3,000/......| 100|Blk. Lake.... Ean
tables will favor The Monetary 1,000 1,000/......| 100 S e i o pref.
Times by sending copies of all %5 % """ 10ip ¢ packers } g
circulars issued to their share- i e Y T T e e ] S it
holders, and by notifying us of  [-.eqo|iepaifieens ....|B. Can. Asbestos......
any errors in the tables. ;% ggg -------- Burt, F; N........com.
Montreal prices (close Bige0) 3400 3400 'igg Can Cae oiiivice
n . ! 000]......| 1
Thuraday) furnished by Bur~ 3500 15500!".. | 100|Canada Coment .- v,
nett & Company, 12 St, 10,500| 10,500,... ....| 100|Can. Cement......pref.
Sacrament Street, Mon- 2,715 2,715 ..... 100 Can. COEEOn..eceuer..-
treal. 576/ B8,575/.... L pref.
2,805/ 2,805. ... l(l) Can, Con. Rubber.....
1,980| 1,980|......| 100 ..pref,
r—=

e
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TORONTO

AND WESTERN CANADA

"|Steel of Can. .
West India E!

Canada. By Fred. W. Field.

Capital in
thousands vt TORNED " vt i WINNIPEG STOCK EXCHANGE
® 58 Sales g = Sales — U S
.é_g Paid- | 52 Industrial -‘; i l'-'rice9 Pricviz Pl’wi8 Wselé\ JPrlcelgt Price Jpﬂcfs wze;‘; S:J,u'&z =| 9
A% Continued =91 Jan. 19| Jan. 11 | Jan ende: an | Jan. an. ende: % |
R : A& %% | "G’ W2 |gants| Min | Wiz | 192 (anis Frro LISTED
e 5t — { o7 - T £ SSCepe Sub-_| «
1,733| 1,733( 100|Can. Converters.. ..... R | . ‘ 35 M'\ 38 31 scribed | &
7,640 7,581 100 Can. Gen. Electric..... 7 iy 1&)* ll5 157‘. ............... {
i bl o Bt il " b 500lg50/Can. Fire. ........
2,008 lll()‘(.annda Landed. .
Y 00 7 200,235 lll() ol A SRR SR
...... 500| 100|Can. Salt......:....... : ........l(lelty&Pro.l.n 8 B
666| 565 100 gity gairt‘y. > g 1,000/ 50|Com. L'n & Trust.| 7
T e 7 1,350 1100/G. W. Life 55% pd.
6,212 6212| 100|Crow’s Nest Pass ..... 2,398/100/G. West P. L. & S.
.............. ..|Dia. Flint Glass.......| 7 825 “’OIH"“",!" & Sav'g.
....|Dominion Canners i I D Rights.
p,ef 7 100|North. Crown
5,000 5,000/ 100|Dom. 1. & S. Co...pref.| ... ++.|Crown Cert.
3,000/ 3,000/ 100|Dom. Coal Co. . pref.| 7 .
400/~ 400|....|Dom. Park.............| 5 -
35,277| 35,277 | 100|Dom. Steel Corp'n 5 Northern Trust..
5,000 5,000 ile.. - BSEETEed CrorSie Pt e [ R S RO R | Rty ..|S. African Script .
1,500, 1,860| 1 7 500 '50| Standard Trusts. .
1,500/ 1,500 6,000/100 Winnipeg Electric
3,000/ 2,804 6
750,  750| I
750 50 st
S0 1ol 100 I
2,600 ,100| 100{Lake of wmg e S VANCOUVER STOCK EXCH'GE.
1,500 100 pref. 7 Gs R i
............ .. |Lake Superior .. ..... h‘"' “’" s | 8
2,705 2705 100| Laurentide Paper.... .. gl thou'ds| 5 k' Jan. 4 |Jan. 11
801 100 A —| > LISTED o 1912 1912
.............. ..|Maple Leaf Milling ... Sub- | & Z |Bd. Ask|Bd. Ask
................ 4 “ (Y ret| '’ scribed | o, (=}
o B hes: mﬁfnca‘u"&'{c&.‘.' Lta) ® 2,000/ 1|Alberta Can. Oil..|....
.......... pref.| '’ 2,600/ 1]Alberta Coal......|....
"'700|" 700/ 100{Mont. sml...........f 3,000/ 1|International Cl. .|....
800 1 ) b 1,000 25 Portland Canal...|....
6,000 100/ 1|Stewart Mining..|....
1,080 2,600, 10| Western Coal ....|....
3'500 75/ 100 |Burton Saw ......
2000 2,000,100 Dominion Trust ..| ...
850 2,308/ 105 |Great West Perm.|....
650 650|100, " ...l pref. 500 25|Lasqueti I. Min. .|....
............. Patoanz.........‘... O00) ‘11NNt i vios diasss]ones
*9'150| 2,150| 100|Penman..........
1,075 1.075| 100 o UNLISTED
g30| 987 100 Wm.“A. Rogers. ..
900  900| 100 e 200 1|Bitter Creek.. ....|....|...
800 800/ 100|Russell M.C.. 500 501Glacier Creek. ....| ..
800, 800| 100 600 1|Portland W'dr ....|....
........... Sawyar-Masny = 1.5% } lsted Cliﬂ.l‘.a‘ o e
tewart Land..
Sherwin Williams . 1,270/ 100 | B.C. Pack. pd
pref. 1,611{100 | B.C. Pack, Com
bhredded Wheat ....... 10,000/ 100 | B.C. Per. Ln.
00 1,000/ 100 |B. C. Trust
-|Smart Bag Co ~ ...| ... [Crown Cert.
‘ pref
Steel of Can.......com.; |
00 o
.|West Can. F.M........ 8
Windsor Hotel ........ 5 Granby ...
Nicola Coal...
3 Mining Ram. Ic‘::m;i
4,000(. ..... CORTRBRS -sssise vsos Royal Col
21000 ... 1iCrown Reserve .|16t0|24 S. A Script.
7,500| 7493 5!La Rose........ A48
6,000/ 6,000 5|Nipissing .... 5t2
1,000{ ..... 1|Trethewey....... .| 25
8,000...... 1|Int. Coal & Coke. ..... 6
BONDS
Sf" Tel. oo 5
ack Lake ... 6
...|Can. Car. Fdy. LISTED
..../Can, Cement ..
..|Can. Col. Cotton. v 2
Can. Son. lf;rbber 6|
Can. Nor. Rly.
o i 1jatbecta caz, o0
...... ! .|{Dominion Canners 6| 1/Alberta Coal.. .
7,000, Dom, Coal:..: 5| .50|Can. N. West Oil.
2,229, Dom: Cotton. 6| 3,000, 1|Dia. Vale C. &C. .
8,000, Dom. Iron & 5| 15,600/ 100 |Granby. . ... ..
758 Dom, Textile a. 6l 3000, 1|Inter.C.& C.
1162 % b. 6 3,000/ 1|Royal Collierie
1,000 - c. 6 10,000/ 100 | B.C. Perm. Loan..
450 00 d. | 6 2,000/ 100| Dominion Trust ..
1,500 E.Canada P. & P..... 6 2,398/ 100 |Great West Perm L]
10,0001 Elec. Dev. of Ont.......| 5 20| 1|Stewart Land .
600 Halifax Blect.......... 5 Nl 0 PG W T TSN
7,823 Havana Elect..........| § 200 1|Bitter Creek.....
237 Intercolonial Coal... 5 500/ .50 Glacier Creek
AT Kaministiquia . S PR 500, 1{Main Reef ........
750 Keewatin Flour Mills.. 6 1,000 .25 | Portland Canal.
1,000 Lake of Woods Mlil ...| 6 1,500 1|Red Cliff.... .....
1,200 Laurentide Paper...... 6 |- 100, 1 Stewart M. & D
6,000 Mex. Elec. Light.......| 5 500 1|Nugget Gold ......|....
10,000 Mex: L & P.c.... 5. 500| .25 |Lasqueti..... .... PRI
11,500 Mont. L. H. & P. g
1500 Mont. St. Ry.......
1,960 N. S. Steel &Coal.. 5
1,000 Ogllvte Mlllmg 6
750} 1932/1000f *°  Bisieiiss 6
3,500 Ve Ontano Loan 4.
........... ....|Penmans...:.
S0l g8 | Porto Rico.. ... 5. MONETARY TIMES
. rice Bros &
...... 9. ...\ Quebec Rly. L. H. &P.| 5 BOOK DEPARTMENT
2 . Manual of Canadian Banking
5 Practice. By H. M. P. Eckardt
5 Capital Investments in
6
5
4

Windsor Hote!
Wmmpeg Elect. Rly. ..

o

These two useful volumes for $5 00
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CANADIAN SECUR

ITIES IN LONDON

Dom., Prov. & Mun. | | Price Price i i
ore bbby Eovio st S v Rallroads Jprice | Ratiroads—(Cont'd) | 7Y | Miscellaneous—(Cont'd) Pt
DOMINION Alberta and Gt. Waterways Shuswap & Okanagon.4%bds| 87  *89
Camadn, 19180 LGl aiva 4 1100 102 5% 18t MOrt..cooee.vouien 110 *112 Temiscoﬂata. 5% gr. lien bds|100 102 Ca&%ﬂ: 7%2:,5&" :agléﬂdry' A 18353. *107
Ditto. 190934 3 ggg 1%9 Alll)mrté\%)lzaill’watyl.( (8100 sex it Ditto, committee cerfs. . . Ditto, 6% debs..... ....... 1085 110
itto, 19¢ B 0., 5% deb. st’k (non-cum.)|. ...c.o.e Toronto, Grey & Bruce, S| ia St OV e

Ditto, 1947. 2} 773  78}|Algoma Central 5% bonds..| 951  96}|White kg L o G g g e b debe) BN LN

Ditto, Can. Pac. L. 3 68" 100°|Algoma Eastern 5% Bonds. | 94 96 | Ditto, 5% st mort. deb.stk| 92 *95 Can. Gen. Electric ord.. $100{110 115

Ditto, debs. 1912. ... 101} |Atlantic & N.-W. 5% bonds. ({111 *113 | Ditto, 6% deben........ .. 5 89 | Ditto, 7% pref StoEk 118 122

Ditto, 1930-50 stock ........ 100° |Atlan. & St. Law., 6% sh'res|147 149 Can.Min’r’l Rub’r.6%deb.st’k| 91 93

Ditto, 1912 §tock......... .. 101 |Buffalo & L. Huron, Ist mor. Banks Can.N.Pac.Fish5% deb.stock| 83%

Ditto, 1914-19 ..... 102 55% bds......... i 133 135 CRo. Pasific Sibhite £1..0: )iy ”53

PROVINCIAL Ditto, 2nd mor, 8%%bonds 193, 138 {sank of Brit, North Amg £50 74 75 |Can. Steel Find 5 6% 1st mor) 190 106
Alberta, 1938 £ (100 102 |catg & Bame. 4% deb. stick(100. 102 |Cnn- Bl of Commerce, 50.. (€21  222|Can. W.L'mb’r,5% Deb.stock| 85 87
British Columb 44102 104 |Can, Atlantic, 4% Gold bonds| 92 *94 Cascade Water & Power 43%

Ditto, 1941.. 3184 86 |C.N., 4% (Man.) guar. bonds| 99 *101 Land Companies bonds. L0 et 8();* 824
Manitoba, 1923 . 51108 110 | ‘Do.. 4% (On.D.) 1st m. b'ds| 99 *101 Col. Rr. Lumber 5% deb. Sk| 82 84

Ditto, 1928... €90 101 | DO 4% berpetual deb. st'k| 04 96 |Brit. American Land, A, £1.| 93 11} Dom.Iron & Steel.5%con.b’ds| 96 97

Ditto, 1947.. b 141100 102| Do.. 8% (Dom.) guar. stock| $33 84} Brit, Col, Fruit Lands, £1...| § 13 Dominion Sawmills, 6% debs| 60  *70

DItto IM8; i srien haveds 41100 10? | Do 4% Land Grant bonds| 99 *101 |Calgary & Edmonton Ld. Is.| 1 11| Elec. Develop.of Ont..5% debs| 913 93}

Ditto, 1950 tock .......... 41100 102 | Do, Alberta, 4% deb. stock| 98 100 [Canada Company, £1.......- 95 *g7 |lmp'lTobacco of Can..6%pref| 15 1%
New Brunswick, 1934-44..... 499 101 | Do Saskatehewan, Do. |98 100 [Can. North-West Land, $1. .58 - pa | Kaministiquia Power: .. s .| 81 | 89
Nova Scotia, 1942......000000 :‘5 90 92| Ditto 3%9% stock e 3|Can, City & Town Properties: . 5% gold bd’s{101 103

Ditto, 1949....... 18178 80| Ditto5% Con. deb. stock..[102 104 | pref 126, - eiieieen g 30  sopel-nks Subsrior. camaton. ...} B} (I8

Ditto, 1954. . 34 90 92| Ditto Alberta, deb. stock,.. 933 944|{Can. North. PrairieLands, $5| 2 3 IL DRI B e yoli
Ontario, 1946. 8} srz.i a3l N o o deb stk 1086 90  92,|Canadian Wheat, £1 ..... .. 7 1'|LakeSuperior Iron 6% bonds| 89 8

Ditto, 197, ...oviienrnvnens 4 (1008 1013] Do, 8%% deb, stock, 1938..| 89 91 [Hudson's Bay, £10.......... 103} «104|LakeSuperior P'p'r 6% gd bds| 603 924
Quebec, 1919, .. ..., cevinne 44101 ‘1081 Do. 4% deb, Stock.« +sss v 93 95 |Land Corp. of Canada, £1...| 2§ 2 Mex. Elec.Lt..5%1stmort.bds|..........

DICEOA9)T. i<y vs ve i owiiins 6 (101 103 |can Nor. Que.. 4% deb, st'ck| 92 94 |Manitoba &N.W., £1........ 1% 15 Mexican_Light & Power.

i ] V1 i . Que., .st'c 2 gt Ditto, 7% pref. stock ....

Ditto, 1928.......c000eiiaee 101 103 | Do., 4% Ist mort. bonds...| 92 94 North Coast Land, $5........|.......... Di 3

Ditto, 1984 . o iia o cisriine 41100 102 |canadian Pacific, 5% bonds..10% *105 |N. Sask, Land 6% Bonds. ..| 87 89 |4, itto, 5% Ist mort.bonds..|........ .

Ditto, 1087, o5 cateuivenvoos 3182 84| Ditto, 4% deb. Stock...... 103 104 |Scottish Ont. & Man. L'd £3 Diteo 'I;:);xmways ------------------
Saskatchewan, 1949......... 41100 102 | Ditto. Algoma 5% bonds ..[110 *112 | £2paid 1 a3l 'd%‘. o Ist mort, bonds.|..........

Ditto, 1951 Stock  «....... 4 | 994 100}] Ditto, 4% pref. stock 100} 1014 3 . of|Mond Nickel, 7% pref., £5...| 61 T

i adbiad A 211} +242'| _Ditto, 5% deb. stock ID1 e Ditte: ara A S8y e
MunicipAL ; Ditto, shares $100,........ 21y Y2 West. Can. Invest.5% pref.£1 " Ditto, 5% deb. stock ......|ciees0eins
Burnaby, 1950, ... .....oouiee. 4}| 68 100 |Central Counties, 4% debs...| 90 92 | stér CaadA L m‘,"zl‘ 1 1 [Monterey Rly., Power5% st
Calgary City, 1930-40. C .l 441104 106 |Cen. Ont., 5% 1st mor. bonds|105 *107 estern b PP and, o MOrt. SLOCK: « v osis iies 90 92
B‘})itto. RREY i g {gﬁ {8; BaW. G"S"LF%’"S'G% d.st'k| 14 17| Ditto, 5% deb. stock....... 102 104 MntredliCotton. S debs o4 98:
monton, 191547........... £ etroit, Grd. Haven, equip. Mont, Lt ’ Seas

Ditto, 1917.2049 ....110.0.. 100 108] 6% bonds........siiies 107 11| Lean Companies, e b g =

Ditto, 1918-30-50 ........... 43{103 105 | Ditto, con. mort. 6% bonds 106 110 |British Can. Trust, £5 ...... 6 6] Ditto.44% debs............ 102 104
Fort William, 1925-4......... 14102 104 [Dom. Atlan. 4% 1st deb. st'k| 98 100 43% £5 pref.| 4{ 5| Ditto. ditto (1908)........ 101 103

h ) : o - 9% 98 : 5 : tto (1908)..........
Hamilton, 1934 ........oo.ee 4| 98 100 | Ditto, 4% 2nd deb. stock .. - - Brit. Emp. Tr'st, pref. ord.£1| 1 *L |Mont. Water, &c., 43% pr.lien| 95 97

Ditto, 193040 . . ooovvveians 4 | 98 100 [Duluth, Winnipeg, 4 % d. st’k A Can. & American Mort., £10.| 12 12}|North’n Lt.& P'r. 5% gold bds| 39 41
Maisonneuve, 1949 44101 108 |G.T.P., 3% guar. bo’ndg ..... oo Dgtto.‘iltto, £2 paid........ 28 2Nova Scotia Steel,5% bonds.| 95 97
Moncton, 1925 ....cveeres 1 100 | Do., 4% m. b c'ls(l r.Sec.) A e Ditto, 44% pref.£10 . ......| 9t  9}Ocean Falls, 6% bonds...... 91} 95

79 Do., 4% 1 m.b ds(L.Sup.br.) -] Ditto, 4% deb. stock....... 974 984 Ogilvie Flour Mills.....c..... 198 *133
08 | Do 4 deb.atock . . O B oA e atack.ioil | 88 100 | ittars et B
91 [0.T.P., Br'nch Lines, 4%b'ds| 98 100 Jin. Cor.of Can. £10 ..........| 9 9 s o U’/';zro]fh}:bohﬁé::::
by i1 113 |L'd 1
i 103 |G. T.. e(}(, 2nd equip, bonds .. 15 ioe n&B. N. Am. (,o.i%7, Ospd| 7 74 Richeli~u ¢ Ont. Navig., new
Dltto.(é%ol.‘.. § igg go.. f‘;% (xiieé). s:oc{( ..[124 = g Ii?técoatn.énvesﬁﬁ.tﬁ2 pd 1} 2 LA R R T
Ditto (St.,Louis). 0., 4% deb. stock . . cot. Can. Mortgage, i ~nei am.
Moose Jaw 1950. ... |44/ 99 101 | Do., Gt. West. 5% deb. st'k 124 126 £10,£2pd. . ..oiiinnnns 58 5% R'Si‘:f'lgf 'f';looﬁrrﬁquonﬁ:f o
New Westminster, 193 .} l&l) }8:[3 go-v %-ng Cfmch4x,5d‘;bl;“dk 100 102 g!::o'g %djbl-,St?Ckl-( ------ 99 101 | Dit*~ 5% bonds...........
North Vancouvers...... 0., Mid. of Can.,5% b'nds|.......... itto, eb. stock......|l . iiuiine ~1 Flec. real, 4
Uttawa, 1913 ... 44l 99 101 | Do..W. G’y &Br'e,7%b'ds (113 *115 [Trust & Loan of Canada, £20 | il e i 2ei o

Ditto, 1926-46. ... cooqeeees 4 (1004 101}] Do .4% guar. stock..... .. 913 92| £5pd......... S Thkae | 54 6 |Sao Paulo Tram. & Light....|..........
Port At ur,1930-40......... 43 102 104 | Do..5% Ist pref. stock ....|109 110 | Ditto, do., £3 paid. A, 3; Ditto, 5% 1st deb..... .. 2
Quebec City, 191418, ....... 431101 108 | Do., 5% 2nd pref. stock....| 983 99} | Ditto, do., Rlpaid......oen 1 13| Ditto, 5% deb. stock ¥

Ditto, 1923, .. covivveeaenes 4 |100 102 Do., 4% 3rd pref. stock .... 532 % Mint o Shawinigan Water & Power

Ditto, 1958, . covvirvernanns 4 (100 102 | Do., ord. stock.,........... 24 +108 ning Companies. $1005 ik o s aiieid 126 128

Ditto, 1962, .. oovivsnss eee| 34 89 01 |G. T. Junc'tloil. % mort., bds|106 .( Casey Cobalt, £1.... b Ditto,5%bonds.........ce0 107 109

Ditto, 1961, ..cveiveevecnss 4100 102 |G.T. West'n, 4% Ist mort.bds| 94 196 |Cobalt Town Site Silver, £1. 1% 1i] Ditto, 44% deb. stock...... 1024 104}
Regina City, 1923-88 ......... 5 (106 109 | Ditto, 49(! dollar'bond‘s sasi |0 9_7 Hall Mining & Smelting, £1. Standard Chemical of Toron-

Ditto, 1940-50. . cc0vevuiinns 43103 105 |[Manitoba S. West rn, 5% bds Hollinger, $5.. 4 to, 6% stock.... ...t 8% 100%
St. Catherine's, 1926, ....... 4|97 99 |Mexico N, West. com. stk. Kerr Lake, $5... % Steel of Canada, 6% Yonds..|1 104
St, John, N.B.,1934.......... 4|98 100 | Ditto.5% lst mort. bonds.. il ROk Toronto Power, 4% deb. stk| 98 100

Ditto, 1946, . ..\ oovve-eenn 4|97 99 |Minn. S.P. & S.S. Marie, 1st 2 Le Roi, No. 2, £5 i’|Toronto Railway, 44% bonds|101 103
SaskatoonCity, 1938 ........ 51107 109 mort. bonds (Atlantic). . .| 100} *XOHINorth_ Ont. Exoloration..£l g|TorontoSub. Rly, 43%debstl| 88 89

Ditto, 1940, . . veieineieess 42 100 102 | Ditto, 1st cons.mort,4%bds| 99 *101 fyancouver Copper, £1....... e West Can. Collieries. 6% debs| 923 94}
Sherbrooke City, 1933 ....... 43/100 102 | Ditto, 2nd mort. 4% bonds.| 98 100 W. Kootenay Power & Light.

South Vancouver, 1961...... 4|94 96| Ditto, 7% pref., $100....... 150 155 Miscellaneous Co’s. B DODAR  vivs s <o smmeninns 1063 108%
Toronto, 1919-20.......... .1 56 108 | Ditto,common, $100....... 138 140 : § W. Can. Flour Mills, 6% bds.|102 104

Ditto, 1921-28 | 4|99 101 | Ditto,4% Leased Line stk.| 91 92 |Acadia Sugar Refining. ord: |W. Dom. Collieries, 6% debs.| 81 85

Ditto, 1909-18 4|99 101 |[Nakusp & Slocan, 4% bonds.| 97 15159 £looiiie coan .| 15/ 15/6|Win’p’g Elec. 45% per.d’b.stk|104¢ 106

S P S 02 of |New Brung. lstmt % bds tlh U8 1, DSE Pel Sopoiiic diord Ny 1Y
e - R 11100 102 ont. & Que., 5% deb. stock..[125 127 [Bell Telephone S eicte % | 106 108)|Newfoundland Securities

B0, 1090 L LT | 4 {100 10? Qitto, slhares. $100 6%. b 145 148 |B.Col.Electric Ry.,44% debs.|100 103 |[Newfoundland Gov'm't. 31%

Ditto, 1926-47...... .- ‘1 4 [100 102 |QuAppelle, Long Lake, 4% o8 o Do, 41% perp.cons.deb. stk.|102 104 bds, 1941.7-8 and 1951.....| 91 93

Ditto, 1947-48........ 4 (100 102 dEb.‘stocki ....... G by s = Do, Vanc'v'rPow r,44%d’bs|104 lpb Ditto, 4% ins. stock, 1913.38| 99 101

Ditto, 1950 ....covenres 14 {106 102 |Q. & L. St‘;d.. % pr. lien bds.| 90 Ditto, 5% pref. ord. stock . 118 122 | Ditto, 4% ins. stock, 1935..11056 107

Ditto, 1951+, ... cocnee ‘| 4 [101 102 | Ditto, 5% lst mort. bonds. 62 64| Ditto,def. ord. Stock Ll 136 141 | Ditto. 4% cons.stock,1936..{102 104
Victoria City, 1920-60. . 4|99 101 | Ditto, income bonds....... 10 12| Ditto, 5% pref.stock...... 109 114 Ditto, 3% bonds, 1H7....... 80 82
Westmount Gity, 1054........| 4 | 97 99 |Que. Central, 4% deb. stock. 101 lgg Calgary Power, 5% bonds...| 94 96 | Ditto, 3}%ins.stock 1945..| 96§ 97}
Winnipeg, 1914 ‘| 5 (102 104 | Ditto, 3% 2nd deb. stock. .. 84 Canada Cemenft, ordi....... 29 31| Ditto, 34% stock. 1950...... 97 9

Ditto, 1913-36........ ‘| 4 {100 102 | Ditto, income bonds....... 124 121 | Ditto, 7% pref......coo0..0 905 923 Anglo-Newfoundl’d Develop-

e e S R 8 mlz 1023 Ditto, shares, £25... .| 2634 27| Ditto, 6% Ist mort. bonds. (101 103 ment, 5% deb. stock......[100 102

Ditto, 1940-60.+.... ... ..| 4 (1014 102 ISt. Lirence & Ot'wa, 4% bds.| 99 101 |Canada Iron, 6% debs....... 106 108 | * Ex Dividend

GOVERNMENT FINANCE

UNREVIS
LAND REVENUE (Nov., 1911)

R EXPENDITURE ON Ac-|Total to 3lst
PUBLIC DEBT 1911 wsﬁﬂ"““ FokD Dec, 19 SOURCE OF REVENUE Amounts
LIABILITIES— $ cts. REVENUE— s cts.
Payable in Canada................ 4,829,494 35|Customs . 64,103,939 25 EXCISE— s cts
Payable in England ............... 263,121,429 64|Excise. . .. 14,243,524 79 4
Bank Circul'n Redemp. Fund ..... /654,276 85|Post Office ... 7,150,000 00} gpirits ..... i S s o 906,453 56
Dominion Notes 104,826,300 51| Public Works, 8,880,874 27N MRAlt LIQUOL.«2ausnor vamusenaennindiaimsns 7,004 93
Savings Banks............o....... 57,123,995 29|Miscellaneous 5,101,559 65| Malit....... RIS i e ) 128578 18
Trast RUDAS. < soviividieesiniio 7043 Pl aenading B erhoml Sinasien il g e 713.481 11
Province AcCOuntS .ooevivieinnan., 11,920,582 42 PO L v Ak ibsons siosmnbiana 99,482,947 96] Cigars.....c.oceeen fog 47,292 17
Miscel. and Banking Accounts....| 22,208,625 39 = = | Manufacturesin Bond ...........ccoouneet 5,434 55
Babh e e 118.488.871 93 XPENDITURE. ¢ «cocvvnses Fi v ovanna 54,303,871 71 g:lezt:;e/:md .................. 1,246:) 2(_;
Askioes _— Expm:\m'runz or;a CAPITAL Other Receipts.. 9,338 54
o ap R T : ; ccounT, Etc. 9 T ————
Ot‘;x‘.esr ',':"';simf::;smg‘:u"ds - g-?gg'gg? gg : - Total Excise Revenue, ...cooererncecesoeinas 1,878,804 15
Provincs ACCounts ................| 2.206.429 12 Sxhiie W acks, Jatiwapy & ORnNin - 15 28 8 i
Miscel. and Banking Accounts . ...| 121,139,006 41 Railway Subsidies ............... 391,640 55 :lydraullc and other Rents ..csese-voennarsense foiiin.
4 ingt ‘erries: ..............................
Total Assets .......... PR 165,112,220 06 Inspection of ‘Weights and Measures o 9 933 28
s R Gas Inspection......... GOEE e da asiee e w5 ke ks 3,U88 60
Total Net Debt to 3lst Dec....| 313,386,651 87 Electric Light Inspection .. sensviseess 6,329 30
Total Net Debt to 30th Nov'b'r| 315,436,63= 33 Law Stamps ....c.....0 L e s A o S S 511 00
Other REVENUES. . .euuuuuieeusaesanstessinninnes 7,989 84
Decrease of Debt.............. 2.049,980 Total = : P
x4 R GO RN e .| 18,983,354 25] Grand Total Revenue .........cooevvvrnvencene.. 1,907,672 29

3
i
3
-3
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TRADE OF CANADA BY COUNTRIES.
' Mowr o SzrramsER | Six MONTHS ENDING SEPTEMBER
Couxtries 1 1910. | 1911, 1910. 1911,
i Imports. | Exports. | Imports. | Exports. | Imports. | Exports. Imports. Exports.
| ' | \ 2 5 ] R T L T
British Empire. $ ; $ $ l $ . $ $ $ s
United Kingdom 75 | 11,752,523 9,165,671 | 12,482,151 | 55,560,430 | 63,436,995 | 55,149,228 | 67,762,361
Australia...... 19,341 345,968 30, 500,849 295'181 1,719,690 264,427 1,783,107
39,478 1411 41,882 5,483 198,562 6,090 160,225
......................................... ,591 1, 34 5,412
186,746 565 1082 | 110,877 7,715 97,295 1,926,718
L1 JavE s 4,183 | 3,382 T R 15,962
465 345,040 | 21931 | 2,060, 61,413 2,235,166 126,190
53,506 404,801 56,167 | 1,326,765 273,750 1,517,768 241,794
263,064 872 32475 4,806,603 KT, '261,035 1,835,644
12 14,741 3199 136,919 39,117 18,811 32,426
61,279 40,262 87,381 290, 218,781 356, 339,490
455,233 117,639 476,744 929,182 728, 909,141 1,990,427
87,151 61,612 62807 | 334,279 126,642 319,069 438,825
1,044 91 | 668 | 656 | 16,000 | 7,084 | 28006
13,253,641 | 10,679,725 | 14,300.485 | 66,144,361 | 71,014,070 | 65,187,077 | 75.936,576
Foreign Countries. |
T T e e R RS S , 566 469,281 202,491 265,613 736,509 1,682,683 770,012 1,559,102
AuStria-HUNGary ..ooevveeeenvrneinrrons 110,816 4,466 177,330 5048 | 765,774 52,775 622,274 13,473
N R e e g 033 172,59 293,376 265,365 | 2,020,188 1,496,614 1,873,602 1,873,350
B S et S b 23,371 645 154,870 79.172 152,123 311,046 404,534 270,934
Central American States.................. 4,448 R R 7,640 | 76,414 156,702 135,340 55,391
5 s e e 105,186 6,312 11,392 18349 | 284610 207,044 181,093 153,969
T R O e e il [ Wi 696 1 4306 | 300, 136,067 241,268 61,909
T R SR e e A e 136,003 671,013 1959 423,225 867,600
e R R A 43,887 59,144 160,591 20,800 222,274
L R 1,605 98,426 5, 76,111 6,
el S R R et s IR T e e B 1Y B R 602,250 94 T O R
e TR R E et i B i IBRay 17| B S Y e s 17,425 4473 32,362
ouh et ias b dh bdanied Aiks 450 ah v estiossnncn] . b LB luriessns saxee 17,171 3, 18,405 1,050
BPRANCE......coueoiiinnrarennionsenianasnsns , 250 5,824,783 1,515,121 5,546,643 1,236,607
i e TR e e N s B KSR ittt IS s 910 1,502 £7T B TR 120,763
Dl s UL T S e IS et ISRt RSN T Rt S CRSR T ey S e 2,847
ORCIADY «pfe SR emtnrnetiosianssaiarsviramnens]  LOATE | 104,780 186,775 4,610,256 1,500,215 | 5,483,361 1,963,672
e T RS st S T 7 KRSt B 1Y - T ey 101,928 68,415 121,442 230
Bt 47,028 13,07 008 62 69,946
e A G G LT T ] T Tl e i 7 12,259
- Smam b P L 174,356 856,375 796,687
ol migeaice 836 480,118 §8,325
i Vb S8 1.&.@ S
. 23300 164,826 221,406
T MR 101,980
1 61,624 5,022
............ 5,418 1,387
50,371 140 320,114
POItUBERE ARFICA ... enrrsssr 1Tt e 220 2,575 73,360 35,748
e A e g L LR Rl Ro8Te Lo g B 26.807
BUBBIN. oo vounnvissuunsvommricn | L REESRAR - B P AR 64 67 2, lbg'i!lg
SanDomingo 31,940 18,073 74,868 33,310 170,917 s
C N U PR R e e s e L SRR Y 2,885 698 829 90,212 79,510
Spain..... 212 16,060 129 13,503 2,151 i
Bwedefi. snos i, 48,431 488 2,902 812 585 71968
SWItzeriand.......vesrnrns 9,183 6,443 29596 14,635 40,884 it
T r— w8627 ! 27 018 e | 1m0 o]
P T A o BT | U056 | sarek | 10462999 | 13626008 g 1
U.S. of Colombia....... Wby 35,680 2, sg.% 6'(.13 84.% 5,298
................ " : 683 :
3::3."&‘.,.........:..... il i 3igr " 36.210 14,225 15,540 6,194 ??:381
Other foreign coufltnes ..... SRRCTIEE PP PR PP PP 14,078 ltﬁg l;% 1 g%% 3“1‘3'2 35 o S
Totals, foreign countries .......... ......... 26,912,888 | 19,342,172 | 52.658.439 | 12,20.780 | 157322.086 | 05,796,660 | 193,209,017 | 65,098,185
38,863,682 | 25,506,818 | 43,338,164 | 26,080,265 | 223,400,047 | 136,810,620 | 268,406,004 | 141,864,761
Gl TolIe ;. i e . s n i 64,450,495 569,568,429 $360.277,276 $400,270,855

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of

Depositors on Dec. 31st, 1911.

Deposits Withdraw-|Balance on
BANK for Total als for 1st Dec,
Dec. 1911 | Deposits | 05 gy | T Toin,
Manitoba :— $ cts. $ cts. $ cts.
T T R R R R 18,533.00 20,681,59| 741,438.05
British Columbia :—
DRI e c.o 02 Wimn ko b 5is sca ik 4 6505 23,353.00 30,136.91 1,163,047.33
New Brunswick :
Newcastle 1,697.0C 1,378.67| 298,706.22
R R R 65,103.74 65,884 12, 5,561,860.51
Prince Edward Island : -
Charlottetown.......c..uue 30,981.10 37,155.76, 2,123,609.22
Nova Scotia :—
Acadia Mines.......coceenunse i
Amherst............0 . 7.870.00
ArichSE. o ioooqsisinin. 315.00
Barrington .....ocov00en 205.00
Guysboro’.. «.oeevseeans 1,505.00
HalifaX oo oceoesecacsnse 25,375.00
Kentville.....ooooeeennes 5,174.00"
Lunenberg.........uen 11,528.00
PECEONRLY » Havssiissoey sons snnbelinie s dashaatee
Port Hood ... coavvunans 1,281.00
Shelburne...... «cooovens 2,256.00
Sherbrooke . ....coceeuns 220,
Wallace......- R b 2,531.00
Dol $ecss xessnissiwsaasives 203,335.84|14,497,668.31|  210,574.91)14,287,088.40

POST OFFICE SAVINGS BANK ACCOUNT

(NOVEMBER 1911).

$ cts.

BALANCE in hands of the Minister

of Finance on 3lst Oct., 1911 (43,159,291.66

Deposits in the Post Office Sav-

ings Bank during month. 1;076,933.20

TRAS from Domi Gov-
ernment Savings Bank during
month :—

PRINCIPAL. 1. cccassasie sons
INTEREST accrued
from 1st April to
date of transfer...

TransreRs from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada

7,180.65

InTEREST allowed to Depositors
on accounts closed during

PR s s wuonnteonitossy 11,465.94

44,254,880.45

WITHDRAWALS during
the month

BALANCE at the credit
of Depositors’ ac-
counts on 30th Nov.

$ cts.

1,202,889.36

43,051,991.09

44,254,880,45
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INDEMNITY INSURANCE COMPANIES

ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

| LONDON&
LANCASHIR

T .

GUARANTEE &

ACCIDENT
Cae

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

LEGAL NOTICE

PUBLBO Notice is hereby given that under the First Part of Chapter
79 of the Revised Statutes of Canada, 1906, known as “‘The
Companies Act,’’ letters patent have been issued under the Seal of the
Secretary of State of Canada, bearin date the 26th day of December,
1911, incorporating Harry Riley and illis Bertram Stirrup, law clerks,
John Fraser MacGregor and Joseph Edward Riley, accountants, an
Thomas Wallace Lawson, barrister, all of the City of Toronto, in the
Province of Ontario, for the following purposes, viz.:=—(a)  To manu-

buy, sell, export, import and deal in pulp wood, wood

facture, prepare v
ulp, e'xt erpmec'hanically or chemically prepared, paper and other articles
?n the making of which pulp wood, wood pulp or paper can be utilized,

including wall boards, sheeting papers, roofing and building materials
beaver board, boards made from wood pulp, straw, jute or paper, an
other specialties made from wood fibre or paper, Wrapping papers, sacks,
bags, order papers, tissues, wax papers, tags and paper specialties; (b)
To purchase, take on lease or otherwise acquire (either with or without
mineral rights) any lands, concessions or timber limits and any grants,
concessi and ts or other:property necessary for the advan-
tageous possession and use of the works of the company or any interest
therein respectively; (c) To buy, sell and deal in timber and wood,
timber limits and wood lands, and to manufacture and deal in timber
and lumber and the products thereof and to carry on the business of
timbermen, lumbermen and sawmillers; (d) To manufacture, buy, sell,
distribute and supply light, heat, water and power. Provided, how-
ever, that any sale, distribution or transmission of electric, pneumatic
or other power or force or gas for the purpose of light, heat or power,
beyond the lands of the company, shall be subject to local and muni-
cipal regulations in that behalf; (e) To acquire, own and operate either
by steam, electric or other power, tramways and railway sidings on or
over lands owned or controlled by the company, or over lands adjacent
to the lands of the company with the consent of the owner or holder
thereof; (f) To carry on any other business, whether manufacturing
or otherwise, which may seem to the company capable of being con-
veniently carried on in connection with the company’s business or cal-
culated directly or in'directly to enhance the value of or render profitable
any of the company’s properties or rights; (g) To acquire, construct,
carry onm, improve, operate, maintain, develop or manage, carry out, or
control roads, ways, railway sidings, bridges, reservoirs, watercourses,
warehouses, elevators, wharves, st boats and v 1s; and (h) To
issue paid-up shares, debenture stock, debentures, bonds or other secur-
ities of the company in payment or in part payment for any property,
rights, or easements which may be acquired by or for any services ren-
dered to or work done for the company or in or towards the payment
or satisfaction orf debts or liabilities owing by the company; (i) To
sell, lease, turn to account or otherwise dispose of the whole or any
branch or part of the business, undertakings, property, liabilities and
franchises of the company to any other person or company, for such
consideration as the company may think fit, and in particular for shares
debentures or securities of any company having objects similar to those
of this company; (j) To apply for, purchase or otherwise procure or
acquire, any patents of invention, pr , 1 i i and the
like, conferring any exclusive or non-exclusive or limited right to use, or

Fidelity Bonds

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident ard Sickness Insurance

Oldest Bonding Company in Canada

TORONTO

COR. YONGE aAnD
RICHMOND STS.

HEAD. OFFICE
FOR CANADA:

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES !

TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President ~ C. A. WITHERS, Gen. Manager

When: in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

any secret or other information as to any invention, process or idea
which may seem capable of being used for any of the purposes of the
company, or the acquisition of which may seem calculated directly or
indirectly to benefit the company, and to use, exercise, develop or grant
licenses in respect thereto, or otherwise turn to account the property,
rights, or information so acquired; (k) To subscribe for, purchase, take
in exchange or otherwise acquire, take and hold bonds, debentures or
other securities of any other corporation, and to sell or otherwise dis-
pose of shares, stock, debentures, bonds and other obligations of any
other company having objects similar in whole or in part to the objects
of this company or carrymf on any business capable of being conducted
so as directly or indirectly to benefit this company, notwithstanding
the provisions of Section 44 of the said Act, and to vote all shares so
held through such agent or agents as the directors may appoint; (1)
To enter into partnership or any arrangement for sharing profits, union
of interest, co-operation, joint adventure, reciprocal concession or other-
wise with any person or company carrying on or engaged in any busi-
ness or transaction which this company 1is authorized to carry on or
engage in, or any business or transaction capable of being conducted so
as directly or indirectly to benefit this company, and to lend money to,
guarantee the contracts, or otherwise assist any such person or company,
and to take or otherwise acquire shares and securities of any such
company, and to sell, hold, re-issue, with or without guarantee, or other-
wise deal with the same; (m) To develop and turn to account any land
acquired by the company or in which it is interested, and in particular
by laying out and preparing the same for building purposes, construct-
ing, altering, pulling down, decorating, maintaining, fitting up and im-
proving buildings and conveniences apd by planting, paving, draining,
farming, cultivating, letting on building lease or building agreement,
and by advancing money to and entering into contracts and arrange-
ments of all kinds with builders, tenants and others; (n) To lend
money to customers and others having dealings with the company and
to guarantee the performance of contracts by any such persons; (o)
To invest and deal with the moneys of the company not immediatel

required in such manner as from time to time may be determined; (p

To distribute in specie or otherwise as may be resolved, any assets of
the company among its members and garticnlarly the shares, bonds, de-
bentures or other securities of any other company, formed to take over
the whole or any part of the assets or liabilities of this company; (q)
To enter into any arrangements with any governments or authorities,
supreme, municipal, local or otherwise, that may seem conducive to the
company’s objects, or any of them, and to obtain from any such gov-
ernment or authority any rights, privileges and concessions which the
company may think it desirable to obtain, and to carry out, exercise
and comply with any such arrangements, rights, privileges and con-
cessions; (r) To do all or any of the matters hereby authorized either
alone or in conjunction with, or as factors, trustees or agents for any
other companies or persons or by or through any factors, trustees or
agents; (s) To carry on any other business which may seem to the com-
pany capable of being conveniently carried on in connection with the
above, or any portion thereof, or calculated directly or indirectly to
enhance the value of or render profitable any of the company’s property
or rights; (t) The powers in each paragraph to be in nowise limited
or restricted by reference to or inference from the terms of any other
paragraph; (u) To do all guch other things as are incidental or conducive
to the attainment of the above objects. The o erations of the company
%o be earried on throughout the Dominion of Uanada and elsewhere by
the name of *‘‘The Beaver Company, Limited,’’ with a capital stock of
five hundred thousand dollars, divided into 5,000 shares of one hun-
dred dollars each, and the chief place of business of the said company
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BARRISTERS AND SOLICITORS !

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.

Cable Address, “ Bicknell, Toronto.”
Codes A.B.C., 4th Edition, Liebers and W.U.

9th Floor, Lumsden Bldg. - Toronto, Can.

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries
Walter E. Seaborn George E. Taylor
H. C. Pope F. G. D. Quirk
MOOSE AW - SASKATCHEWAN

Blrke, _Sosh, 0 CGnasel]
%/% ﬁ%ﬁdéﬂ%/kﬁﬁ%’ ; /”
‘WM@J%%_ O 7

[amnsane xc. FLALASH KOS WM. BLAKE K. C. AW ANOUN, KO
Vro.tAw. WALTER 60W.,  MILLERLASH.  6LYN OSLER.!
/
R.C.H.CASSELS. GEOROE H.CASSELS, R AV

General Solicitors for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY xrc,, =ve,

Fawcerr G. TAYLOR J. Rovy CoLwiLL

tAYLOR. & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Investments on First Mortgages at 8 9 specially

: attended to.

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited, ’

W. F. DUNN

CALDWELL & DUNN-" 7. SaLB 9k

Barristers Solicitors, Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

to be at the City of Ottawa, in the Province of Ontario.
Dated at the office of the Secretary of State of Canada, this 28th

day of December, 1911,
THOMAS MULVEY,
Under Secretary of State.
BICKNELL, BAIN, STRATHY & MACKELCAN,
Solicitors for
THE BEAVER COMPANY, LTD.

P UBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as ““The Companies
Act,”’ letters patent have been 1ssued under the Seal of the Secretary of
State of Canada, bearing date the 16th day of November, 1911, incorporat-
ing James Steller Lovell and Charles Delamere Magee, accountants;
William Baia, bookkeeper; Samuel Goodman Crowell, solicitor; William
George Flood, solicitor’s assistant; Joseph Ellis and Robert Gowans,
solicitors’ clerks, all of the city of Toronto, in the Province of Ontario, for
the following purposes, viz.:—(a) To carry on the business of manufac-
turers of ‘arnd dealers in” lumber, timber, wood, and all articles into the
manufacture of which wood enters, and all kinds of natural products and
by-products. thereof;; (b)..To procure. the company to be registered and
recognized in any foreign country and subject to the laws thereof to
carry on the whole or any part of the business of the company therein
and to designate persons therein to represent the company and to accept
service on its behalf in any sdit or legal proceeding; (¢) To do all acts
and exercise all powers and carry on all business incidental to the due
carrying out of the objects for which the company is incorporated and
necessary to enable the company to profitably carry on its undertaking;
(d) To lease, sell, or otherwise dispose of the property and assets of the
company, or any part thereof, for such consideration as the company may
deem fit. The operations of the company 'to be carried on ‘throughout the
Dominion of Canada and elsewhere 'by the name of “El Paso Milling Com-
pany, Limited,” with a capital stock of five hundred thousand dollars,
divided into 5,000 shares of one hundred dollars each, and the chief place
of business of the said company to be at the city of Toronto, in the Pro-
vince of Ontario.
Dated at the office of the Secretary of State of Canada, this 17th day
of November, 1911,
THOMAS MULVEY,
21-2 d " Under-Secretary of State.
" Dated at Téronto this 28th day of December, 1011. %
BLAKE, LASH, ANGLIN & CASSELS,
’ ’ Solicitors for
EL PASO MILLING COMPANY, LIMITED.

.

e |

Particulars of the Anglo-Canadian Hotels, Limited,
registered at Somerset ‘House on December 16, are now
available. The salient points-are as follows i—Capital, £50,-
ooo in A1 shares. Objects—Hotel proprietors, restaurant,
cafe, tavern,  beerhouse, refreshment room and lodging-
house keepers, &c.; to acquire the land, messuages, build-
ings, and premises at Saskatoon, Saskatchewan, Canada,
known as King George Hotel, and to adopt an agreement

MERCANTILE AGENCIES ]

COLLECTI(?}NSH :
Our system gets the money. t fails, no charge
The Saskatoon Mercantile Agency

10 CLINKSKILL CHAMBERS
Telephone 144 C. J. FOX, Manager.

SASKATOON Al T,

P.O. Box 185

Sask.

; TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of._the]UI'-Y issue, ‘Orders
for whole or part Books will* receive prompt atténtion, -

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional ‘¢charge’

THE MERCANTILE AGENCY R. G. DUN & CO;

with the King George Hotel, Limited (incorporated . under
laws of Saskatchewan). The Signatories are:—H. 'T.
Holmes, 32 Elmroad, Wembley, Middlesex; M. W. Howes, 82
Park Avenue, Barking ; J. Hayward, 62 Seymour Street, N.W. ;
H. Simpson, 5 Argyll Place, W.; F. H. Law, 'y Princess
Square, Kennington Park Road, S.E,; N. McQueen, 3 Stone
Buildings, Lincoln’s Inn, W.C.; F. G. Christopher, 5 Argyll
Place, W. (one share each). Minimum subscription, £r100.
First directors (not less than two nor more than seven):
Earl of Clanwilliam (director Anglo-Canadian Lands, Limit-
ed), Hon. E. Coke (director Saskatchewan Investment and
Trust Company, Limited), D. Stephenson (director Sas-

-katchewan Investment and Trust Company, Limited), and

C. T. Holland. Qualification (except above-named directors),
£200 shares or stock. £150 each per annum (chairman
£200). Finsbury-pavement House, E.C. (119,165.)
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12 per cent. Annual Dividends on Ordinary Stock

The Prudential Investment Co., Ltd.

DIRECTORATE:

The Prudential Investment Co., Ltd.

Safety in Security and In Directorate

HeAD OFFICE - VANCOUVER, B.C.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President i

Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Alberta.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S,, M.L.A,, Vancouver, B.C.

HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay's Ltd., Montreal, Que.; President

Dominion Biscuit Co., Ltd., Vancouver, B.C.

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President ~ Company has all been subscribed, the $1,000,000 of 7

B.C. Permanent Loan Co.
M. DesBRISAY, Vancouver, B.C., Merchant.
JAS. A. McN

E. W.LEESON, Vancouver, B.C., President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants.
WM. FLAVELLE, Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greater than equally secure stocks or other

President, The Dundas & Flavelle's, Ltd., Lindsay, Ont.

GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd.
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director may be obtained by addressing Dept. 1, National

The Metropolitan Bank.

R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd.
DENNIS MURPHY, Ottawa, Ont , Director Bank of Ottawa, Shawinigan Water & Power Co., etc, Winnipeg, Man.; Regina, Sask.; or Calgary, Alta.

AIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.

Authorized Capital - - $2,000,000
Subscribed Capital - - 1,090,000
Assets of over a Million Dollars
Paid-up Capital, $780,000 Reserve, $250,000
‘-Owing to the fact thafthe-t;rdinar‘;'-;’tock of the
per cent. cumulative first preference stock is now

being placed at par $100. The ordinary stock now
changes hands at $160 per share.

The 7 per cent. preference stock will yield an income

financial securities usually listed on theexchange, and
is available on very favorable terms. Full particulars

Finance Co., Ltd., Vancouver, B.C., or at Toronto,
Ont.; Ottawa, Ont.; Halifax, N.S.; St. John, N.B.;

Edmonton Investments

o/ We can place funds o/
/0 to net investors /0

No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PropucTivE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year or
five years asyou arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY |
WINNIPEG, - - - CANADA

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man.

Branches : Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital ....oeviiirrnrrniiiieiiiien $2,000,000
ASSELS o ococccrssprosssoiasararsosnsssusnncans 4,000,000
Reserve 520,
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
d on deposits allowed on debentures of $100 or
4% :;l%vfeang upufnrds 5% over, issued for terms of from
3 to ten years

CAPITAL STOCK 7% INVESTMENT

D ny, having disposed of its Capital Stock some years ago,
ha!??ﬁetff?r%? n):)ne for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $124 to $127 per share. o 9 T s

half-yearly dividends have been a e rate of 9 per
« onzh:oLaitta:en:r;:T S0 th‘;t. at the current prices, the Investment will

net 7 per cent. FeRGR G b i

any will be pleased to furnish prospective purchasers wi
its I;ri}:l:r?;:}psm{ement o‘: other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be'mamtmneg for
years to come; and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance, and with the prev_allmg high divi-
dends, the Stock of this Company will undoubtedly be ingreat demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esg., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D,, Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain (Zompany‘i

General Securities Company
Limited
AUTHORIZED CAPITAL .. .. $2,000,000.00

Head Office : 639 Hastings Street, VANCOUVER, B.C.
European Office: 50 Gresham Street, LONDON, E.C.

Archibald York, Pres. Robt. Mackenzie, M.D., Vice-Pres.
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.

Clients’ funds invested in Vancouver First Mortgages and Agree-
ments for Sale to net the investor an attractive rate of interest.
STOCKS BONDS INVESTMENT SECURITIES

Correspondence solicited

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Properties
L. VERHOEVEN Mgr.

The People’s Realty Company, Limited b
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr,
289 CARRY STREET, WINNIPEC.

Director Bank of Toronto, Director Standard Trusts Company, S r
Vice-President ; SirGilbert Parker, M.P., London, England; E.D. Martin,
Bsq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For_ further information, write the HEAD OFFICE, 436 MAIN

STREBT, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

The Commercial Loan and Trust Co.

EOMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled.

J. C, BIGGS & CO

HEAD OFFICE . WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager.
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etc. Our experience will help you.

ISLAND

Head Office:

VICTORIA, B.C.

BRITISH COLUMBIA

« THE LAND OF SUCCESSFUL

Discriminating investors the world over are investigating the many opportunities which this immense
province oflers for successful investment.

These people are placing millions at good profits on the development of the great natural resources
and the building up of the towns and cities in this rich province.

Having offices in Victoria and Vancouver and extensive connections throughout this provinee and in
Western Canada in general, we are prepared to give authentic information regarding the purchase of
Victoria and Vancouver City and Suburban properties, B.C. Farm and Wild Lands, Timber, Stocks,

INVESTMENT COMPANY, LTDb.

D. C. REID, President and Manager
References, Merchants Bank of Canada

INVESTMENTS.”

WRITE US TO-DAY.

Branch Office:

VANCOUVER, B.C.

| INSURANCE

COMPANIES |

Losses paid exceed $235,000,000

Royal Exchange
Assurance

FOUNDED A.D. 1720
Head Office for Canada,

ROYAL EXCHANGE BLDG.
MONTREAL

ARTHUR BARrRY - Manager

Correspondence invited from
responsible gentlemen in un-
represented districts re fire
and casualty agencies.

e 1
Head Office: Royal Exchange, London

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture,
Extended Insurance
No Restrictigns,
Large Loan,‘Cash Surrender, and Paid-up Guarantees,
Low Premium Rates.
Agents wanted, who can write acceptable and paid-for life insurance,
Lucrative contracts available for producers—none others need apply.
Head Office Crown Life Building, TORONTO,
WILLIAM WALLACE, General Manager.

- FISH CULTURE IN CANADA.

Hatching fish by artificial means to stock the waters of
Canada is engaged in on a large scale by the Dominion
Government. I1h 1909, the Dominion fish hatcheries planted
no fewer than 1,024,282,000 fry in varlous waters throughout
the country. In 1900, only 271,906,000 fry were planted by
the Government fish hatcheries, so that the plant of young
fish has increased by nearly 277 per <ent. in the past ten
years and the number of hatcheries has increased from 12
to. 37, or 208 per cent. Of the 37 hatcheries now in operation,
British Columbia and Quebec have 8 each, Nova Scotia, New
Brunswick and Ontario, 5 each; and Manitoba and Prince
Edward Island each have 3.

The amount voted by the Dominion Parliament for fish
culture purposes in 1909 was $322,300, and of his $180,345,
or approximately 56 per cent. was expended. The import-
ance of carrying on this work can not be emphasized too
much in a growing country like Canada, where the increas-
ing population is making greater and greater demands on
the fish supply.

MINE ACCIDENTS IN CANADA.

Statistics recently compiled by the Commission of Con-
servation show that the death rate in Canadian coal mines is
much higher than in any other civilized country. In 1902,
the year of the Fernie disaster, the death rate per 100 men
employed (above and below ground) reached the maximum
rate of 13.25. The average rate for the ten years preceding
1910, however, was 4.79. The United States comes next
‘with an average rate for the same period of 3.43. Perhaps
the worst aspect of the situation is the fact that the death
rate from coal mine accidents has been steadily on the in-
crease in Canada for a number of years.. The minimum rate
of 1.83 was reachgd in 1897. In 1909 the rate was 4.21.
Durin~ the same time there has been a steady decrease in
all the leading European countries
x It would, of course, be unreasonable to expect that the
loss of life and property could be entirely done away with,
but experience has shown that careful investigation of the
conditions will point the way to the remedying of many

"lows:

abuses. That the danger inherent in coal mining can be
largely eliminated is shown by the low, constant death rates
in Belgium and Great Britain. Coal mine explosions are
much more frequent in Canada and the United States than
in any of the European countries. The following example
is exceedingly significant. In 1850 the fatality rate in the
Belgian coal mines was as high as the present Canadian
death rate, while at the present time it averages the lowest
in the world. This decline in the death rate was due to the
combined efforts of the mine owners, the workmen and the
Administration of Mines; to the diffusion of technical and
professional knowledge and to the administrative organiza-
tion for the scientific study of accidents. 2

Although the death rates in metalliferous mines in Can-
ada is lower than in the coal mines, it is much higher than
in any of the European countries. The death rate in Canada
for the period 1900-1900 was 3.82.

With the exception of the Kimberley diamond mines and
the Transvaal, where native and Chinese labor are employed,
the fatality rate duripg this period (1900-1909) was consider-
ably lower elsewhere than in Canada. It requires no dis-
cussion to emphasize the importance of an inquiry into the
whole subject of fatal accidents in the mines of Canada.

el s

HOME LIFE ASSOCIATION OF CANADA.

The financial statement of the Home Life Association
of Canada for the year ended December 31st, shows that
the Association enjoyed prosperity. The net invested assets
of the Association amount to $1,330,548, and the total assets
for the security of the shareholders totals $2,141,362, as fol-
Reserve and surplus, $1,360,562, and capital sub-
scribed and subject to call $780,800. The net surplus of
the policyholders account is $201,045. To meet any depre-
ciation in securities the sum of $22,000 was set aside, while
the cash, claims, annuities and expenses are responsible for
$155,273. : g

Additional interest is given the report by the fact that the
amalgamation of the Home Life Association of Canada and
;he Union Life will likely be consummated in the near
uture.
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CHARTERED ACCOUNTANTS

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"'' WILLCO."

CORRESPONDENTS = S
CREHAN, MOUAT & CO., §:0, Box 1182

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
% o British Columbia 19056
A = Canada 1909
Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

Cable Address : Crehmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

RoBERT MILLER, C.A,, F.C.A. (Can.), C.A. (ScoT.)
Cable *‘ Accuracy,” Montreal. ‘Telephone Main 2540,

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - - MONTREAL.

EsTABLISHED 1882,

W. A, HENDERSON AND COMPANY, Chartered Accountants

W. A, HENDERSON S. V. ROBERTS J. D. REID
412416 Nanton Bullding, Portage Avenue, Winnipeg, Man.

Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.A, (Scotland), Branch Manager

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

AvupiTs | INVESTIGATIONS | CosT AND GENERAL SysSTEMS

43 KING STREET. W., TORONTO.

Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.

Chartered Accountants, England

Audits

Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO
E. R, C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Established 1864

"CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

P dave Bank of Toronto Chambers, Winnipeg Vikslves

EDWARDS & RONALD

Chartered Accountaants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., WINNIPEG

Also at SASKATOON and MOOSE JAW.
GEORGE EDWARDS 1 W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

“Capital Investments in Canada.”

By FRED. W. FIELD
Price $2.50 post paid

MONETARY TIMES - - TORONTO

Edwards, Morgan & Co.

Chartered Accountants

Toronto, Oatario
Calgary, Alta,
Vancouver, B,C,

18-20 KING ST. WEST - "
8 BURNS BLOCK - - o
DOMINION TRUST BUILDING e

Arthur H. Edwards, F.C.A,
Donald A, McCannel
W. H. Thompson

Georged Edwards, F.C.A.
W. Pomeroy Morgan

WINNIPEG and SASKATOON - - EDWARDS & RONALD

L2

The Oldest Established Accountant Firm in Saskatchewan

GAMBLE, GLADWELL & CO.

CHARTEREDIAND CERTIFIED PUBLIC ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

Mickleborough Block,

Geo. S. Gamble, F.C.P.A.
REGINA

Chas. V. Gladwell, C.A.
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CHARTERED ACCOUNTANTS

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Baak Bldg. - Winnipeg, Man.

CHARLES D. CORBOULD,
Chartered Accountant & Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - WINNIPEG

MONTAGUE ALDOUS AND LAING
202 Nanton Building - - Winnipeg, Man.

AUDIT DEPARTMENT:
G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Assignments

Hubert T. Reade, B.C.S., {7
Royal Bank Building - - WINNIPEG

GEO. H. PLAYLE Chartered Accountant
NELSON, B.C. Auditor, Assignee, &c.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15} Toronto Street - - - Toronto
52 Canada Life Building - - Montreal

JOHN B. WATSON Chartered Accountant and Auditor.

Calgary, Alta. Liquidations, Investigations, Audits. |}
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

James F. Stirllné C.A. (Scot.) Ewen Rankin

STIRLING and RANHKIN

Accountants, Auditors, Assignees.

FRED C. GILBERT

CHARTERED ACCOUNTANT
312 Nanton Building -« WINNIPEG

704 Builders Exchange Bldg. WINNIPEG, MAN, RV
AUDITS 8 INVESTIGATIONS
W. E. HODGE Chartered Accountant
2 Official Assignee
Box 354  Mo0sS JAW Audits  Iovestiaticns  Liguideiises ACCOUNTANTS
S U MC.h th}I;E WILSON & PERRY suite? (Phone 4734

o MSCOOtfntllt (Successors to W, J. Wilson & Co.) 336 Hastings Street W,

2a River 8¢. Bast. SE JAW, SASK. Assignees and Accountants ~VANCOUVER, B.C,

MISCELLANEOUS -

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED,
WHITE AND coLORED WRITINGS, BONDS, LEDGERS.
m.p.&s.cc. BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada ¢ | 3 For Sale by all Wholesalers

L OOrrEr & CO,

GRAIN MERCHANTS

THoMAS FLYNN  Established 145  B0ard of Trade Building,
Toronto, Ontario

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A generai fi sal busi tr, oted. Leading
loan companies, lawyers and wholeszle merchants given as references.

H. H. MILLER, Hanover.

When in London call on The Mo
Times, Grand Trunk Building, Cockspur St.

Honorable Adam Beck, at Peterboro, Ont., recently stated
that if the municipalities of the Trent Valley district would
join with the Provincial Government for the development of
the Hydro-Electric power the Ontario Government would fin-
ance the water power development and transmission lines on
:ihe same basis as they have undertaken to do in the Niagara

istrict.

The Canadian Union Land Company in London is about:
to offer at par 50,000 6 per cent. preferred convertible shares.
of 85 each in the City Estates of Canada, Limited, owning:
Toronto city properties of an estimated value of 23 million
dollars, to be subdivided and sold for building purposes.
Lieutenant-Governor Gibson and Sir Henry Pellatt are con-
nected with the enterprise.
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MISCELLANEOUS ADVERTISEMENTS

Canada Bldg.,, Donald St. - WINNIPEG

. . .
A Thorough Business Training MURRAY’S INTEREST TABLES
is anecessityto all who would aspire to positions of responsibility. Such SECOND EDITION - s NOW READY
a training may be had only from experts who have made a special study
of business affairs—men who have had the benefit of practical experience. PRICE, $10.00
You've Are Rates 224% to 8% at % % rates.
Got they On $1.00 to $10.00 on every page.
s P From 1 day to 368.
. i Very clear type. Well bound.

Brains ducing :

1 22 B. W. MURRAY - - Accountant

; s Supreme Court of Ontario, Toronto
This School is conducted by Chartered Accountants and Lawyers, a fact
which speaks for itself, since a school’s strength is measured by the
ability of its instructors. We teach by mail.

Write for Free Catalogue. —

The "“P. & B.” steamers
sailing from Halifax every
eleventh day for Bermuda,
the British West Indies and
Demerara, are all very
superior ones. The trip
occupies about thirty-eight
days, and is a delightful

ATriptothe
WQSt Indies cruise from the start t

Through Tickets from Toronto and all points on the railways are sold by
PIOKFORD & BLAOK, LTD., Managers, Hallfax.

R. M. MELVILLE -

Corner Adelalde and
Toronto Streets

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE
The price is just the
same as other grades
Why not buy the best?

Main Office :
79 King St. E., Toronto

Phones
M. 5597-5598

Port Arthur and Fort William

Warchouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

BANK OF NEW SOUTH WALES.

Although at the alteration of the constitution of the Bank
of New South Wales in 1850 an agency was opened in Lon-
don, England, this agency was in the office of a private firm,
and it was not until 1853 that the bank opened an office of
jts own—in Cannon Street. It remained there for thirteen
years, and then: removed to a new freehold building at 64
Old Broad Street, which it kept over forty-five years, until
it made the change recently. The premises became too small
for its increased and continually expanding business, and it
secured a long lease at 39 Threadneedle Street, where a
building has been erected at its own expense.

Its affairs are under the control of a London Board, of

which Sir R. Lucas Tooth is the present chairman. The

. PRESTON
N ONTARIO,

Grand Trunk Railway System

The Double Track Highway
East and West.

Great
between the

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, including Pullman Sleepers, Parlor,

Library, Buffet and Cafe Cars and Modern Coaches.

1,000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

When in London call on The Monetary
Times, (Grand Trunk Building, Cockspur St.

-~

first office was opened under the management of Mr. Donald
Larnach in 1853, and he held this office until 1879, when he
was appointed chairman of the London board of directors.
Mr. Larnach was succeeded by Mr. John Badcock in 1880,
who retired in 1888. To him succeeded the present man-
ager, Mr. David George. Born at Wick, Scotland, in 1844,
Mr. George entered the service of the bank as a junior in
1862, and has held the successive offices of accountant, sec-
retary and manager, and will attain his jubilee on January
24. - His konwledge of London affairs is exceptionally com-
prehensive, and there is no.question that in this way he is
able to greatly assist the management in Australia as to
the course of events.in London.. Mr. Halkerstone Meldrum,
the assistant manager, has been with the bank for a number
of years.
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A Good City || Account Books

to live and do business in WE MANUFACTURE EVERY DRSCRIPTION FOR

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds

péﬁ&fﬁ.%n & ; A\, PRINTERS' and BOOKBINDERS®' SUPPLIES

1902 48411

e R iy - = | BROWN BROS, LIMITED

51-53 Wellington St. West - TORONTO

H. E. T. HAULTAIN,

WINNIPEG offers greater jcombined advantages consultlny Mlnlny Enylnear
to manufacturers and capitalists than any city in

Canada. The remarkable development of this great 41 National Trust Bldg.

central market is creating an unprecedented demand 20 King Street E., Toronto.

for home industries.

WINNIPEG WANTS THESE MANUFAC-
TURERS and offers cheap power, cheap sites. low
taxation, varied raw materials, the best of labor
conditions and unexcelled railway facilities.

Send for Free Illustrated Books and special reports
on the manufacturing possibilities of any line of
industry to - (1)

CHAS. F.ROLAND, Gommissioner of Industries, Winnipeg, Canada

“Capital
Investments
in Canada” Waterous

Fire Engines

By FRED. W. FIELD

. s ’»
“An interesting and valuable publi- “The Best Municipal Fire Insurance
cation, carefully edited and compiled,
and the most comprebensive work Waterous Steam Fire Engines are specified, not because
yet published in the field of Canadian they are cheaper—for they are n:t—bu;‘ because in the
P ; 1 final test of actual service—say in the rack and tear of a
Riancy. el D Empzre. 15-hour run under the severe and trying conditions of an
e Right up-to-date, Complete, compre- actual fire, when the engine is run at its full capacity
hensive, and reliable. A book brim- without a rest—because in this sort of a test the Waterous

Engine stands head and shoulders above the next best in

ful of interest 3nd eloquent of Cana jis Shmmiolty Eollifie good.
dian progress.”—London Financial

News Waterous Fire Engines have been sold all over Canada. In
g Montreal, Ottawa, Toronto, Winnipeg, Vancouver, Victoria, and
in smaller cities and towns where lofty buildings or an inadequate
water pressure demand the best
that can be had in the line of
fire-fighting apparatus, the

Price - - i $2 .50 Waterous Fire Engine has been Built in 5 Sizes

chosen to fill the bill.
From 400 to

Ri t orders from these muni-
ci;‘:ities. ii[ Wl:ich the engines 1200 gals. capaclity.
PUBLISHED BY have been given the test of years Write

of actual service, is the best

The Monetary Timesof Canada proof of our claims.
62 Church Street, Toronto The Waterous Engine Works Co., Ltd,
b

Brantford, Canada
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TRUST COMPANIES

— THE —

Toronto

General

Trusts Corporation

ESTABLISHED 1882.

Executors, Trustees, etc., etc.

Hon. FEATHERSTON OsLER, K.C., President
J, W. LANGMUIR, Managing Director

Toronto Ottawa

Winnipeg

Saskatoon

BRITISH AMERICAN
TRUST CO., Limited

H. N. GALER, W. L. GERMAINE,
Vice-President. Vice-Pres. and
Gen. Man.

Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paid Up...0. i 115,000.00

Financial Agents
Investment and
Insurance Brokers

A. C. FLUMERFELT,
President.

Executors and Trustees
Deposits Received
Estates Managed

Head ‘Oﬁice : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Correspondence
Solicited.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald
Reserve Fund -

« =« $1,000000
! e 1.000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart..
Vice-President

TORONTO |BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAQGER

Sir H. MONTAGU ALLAN

R. B. Anaus

A. BAUMGARTEN

E. B. GREENSHIELDS

C. M. Havs

C. R. HoSMER

H.V. MEREDITH

DAvID MORRICE

Sir W. C. MACDONALD

How. R, MACKAY

A. MACNIDER

James Ross

SIR T.G SHAUGHNESSY, K.C.V.O.
SirR Wn. C. VAN HoRNE, K.C.M.G.

The Sterling Trusts Corporation

HeAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized
Capital Subscribed

- - $1,000,000

- 640,000

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual
valuation.

Values will continue to increase.

Profitable rates quoted.

BOARD OF DIRECTORS

EpwArD BrowN, - President
HoNORABLE A. E. FORGET
1st Vice-President
F. N. NorToN - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P,

Aleck Clark

Arthur H. Tasker

Edward P. Brockman

H. L. Johnson

C. F. Millar
Bankers: The Canadian Bank of

Commerce.
Solicitors: Balfour, Martin, Casey
Blair.

Dominion  Trust
Company Limited
Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New WWest-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.

Dealer in municipal and
industrial debentures and
first mortgages on improved
real estate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and
sinking fund, etc.

W. R. ARNOLD,
Managing Director.

BANK OF HAMILTON BLDG. b

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

HAMILTON, ONT.

PORT

MANN

There are many injudicious selections that may be made at Port

Mann, the Pacific Coast terminal of the Canadian Northern Railway,’
just as there are many excellent buys, if one knows where to find them.'

. We askthe pi-iyilege of telling you about the best and cheapest lot§
in the new'Toyvngnte. according to the opinion of ourselves and many
g:hg;"t !&t is sx}glmﬁgant tthatNthe vrgajorify of the property we have sold

ann has been to New Westmi ] i ithin a
stone’s throw of the new Townsite, A i G

The PEOPLE’S TRUST COMPANY, Ltd.
‘Heap OfrFicE—NEW WESTMINSTER, B.C.

VANCOUVER SoutH VANCOUVER

PENTICTON . LADNER

|
'
KaAmLooPS |
: .SAPPER’I‘OH i

Vancouver Trust

Company, Limited
Independent reports
furnished investors

on propositions in
British Columbia.

H. L. JENKINS - President
D. von CRAMER - Managing Director

VANCOUVER TRUST BUILDING

Vancouver, B.C.

v
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money invested in this manner.
€very way.

Send one to-day.

Head Office—VICTORIA. B.C.

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
The precautions we use in selecting mortgages protects our clients in

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

CANADA WEST TRUST COMPANY, LIMITED

Reference==
Merchants Bank of Canada.

Branch Office—VANCOU VER, B.C.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street

Capital Paidup - $1,000,000 Reserve Fund - ,000
Assets, Trust Funds and Estates . $13,415,147 -

Board of Directors—Charles Magee, President. Hon. Elliott G. Stey-
enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E. E. A. DuVernet, K.C.; S. F. Lazier, K,C. ; George S. May,
J. H. McConnell, M.D,; J. M. McWhinney; Sir George W, Ross

- H, S, Strathy. !

Chartered Executor, Administrator, etc,
Agents for sale and managemernt of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate, Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY

Assistant Manager. . General Manager

B. C. COAST TIMBER

We offer for sale a tract of timber on Jervis
Inlet which cruises 171,275,000 feet (Fir 299,
Cedar 547/, Hemlock and Larch, 17%).

This timber is as fine as can be found in
any other part of British Columbia, running
as high as 609 clear. It is on tide
water, and can be logged at low cost.

The price is $100,000.00.

For copy of Cruiser’s report, and other
information apply to

Westminster Trust & Safe Deposit Co., Ltd.
New Westminster, B.C.

A Trust Company’s Special Function is to act as

EXEGCUTOR

You make no mistake by appointing

The Trusts and Guarantee Company

LIMITED

43-45 King Street West - - Toronto

JaMEs J. WARREN, Managing Director

THE TITLE AND TRUST COMPANY

E.F. B.Johnston, K.C., President. Trustee, Executor, Liquidator
John J. Gibson, Manager. Assignee, Real Estate Agents,
Bay and Richmond Streets, TORONTO

LONG SAULT DEVELOPMENT COMPANY.

Monetary Times Office,
Montreal, January 17th.

Notwithstanding the opposition which the promoters of the
Long Sault Development Company have met, they are by no
means discouraged, but are continuing their agitation for the
acquisition of the necessary rights to carry out their project.
Their proposal does not now appear to excite the fierce opposi-
tion which was observable almost everywhere when the pro-
posals were first made.

The company’s engineer, Mr. L., A, Whitsit, when in Mont-
real recently, expressed the view that certain interests in Mont-
real and other Canadian cities have an exaggerated idea of the
damages to be sustained by damming the %t. Lawrence River.
These individuals, he claimed, were laboring under misconcep-
tions, the damages being purely of a visionary character. He
estimated that no less than $40,000,000 would be spent on the
work, and that anywhere from five to fifteen years would be re-
quired to complete the Development Company’s programme.
Plans for a development of from 500,000 to 700,000 horsepower
had been prepared, care being taken that they were in accord-

Manual of Canadian Banking

The clearest, most concise book. on
the branch bank system ever written

Postpaid - $2.50

The Monetary Times, Toronto

ance with the recommendations of the Canadian and United
States governments. A meeting of the International Joint Com-
mission will be held at Washington shortly, the Canadian section
of this commission having held its first meeting in Montreal.
As the International Joint Commission exists for the purpose of
determining all questions relative to boundary waters and waters
flowing from one country into the other, it is believed that the
Long Sault project may be touched upon at the coming meeting.
L
—— -

The interests of the Lakeshore Telephone Company, with
head office at Summerland, B.C., have been.bought out in
their entirety by the Okanagan Telephone Company, Limited.,
It is the intention to extend the system up and down the
Okanagan Valley. 3

The Portland Cement Contraction Company has coms
menced operations on the erection of a million-dollar plant:
at Todd Inlet, Vancouver Island. This is within a few miles
of the Vancouver Island Portland Cement Company’s plant,
established several years ago.
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The Standard Trusts Company

. Keewayden Building,
Portage Avenue East.

Notice is hereby given that the Annual General Meeting of
the Shareholders of The Standard Trusts Company will be held
in the Company’s Board Room at the above address on Thursday,
the 25th day of January, 1912, at the hour of Three o’clock in the
afternoon, for the purpose of receiving the Report of the Di-
rectors, the election of Directors, and the transaction of such
other business as may properly come before such a meeting.

By order of the Board,
WM. HARVEY,
Winnipeg, Man., Managing Director.
January ‘13, 1912,

Columbia Trust Co.

Limited

E. H. Heaps - - President and General Manager
Authorized Capital - - $1,000,000.00
Paid up - - - - - - 166,300.00
Surplus - - - - - - 175,253.00

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Landss

Head Office :—541 Hastings St. W., Vancouver, B.C.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Administrators
BRrANCH OFFICES

Estates Managed Trustees, Eto,

Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code
HEAD OFFICE : SASKATOON, SASK.

BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg ; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. Executive Committee—The Honorable Edward Coke, D. G.
Stephenson, Esq.,” N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A. E. Venables.

W. G. Hunt J. H. HANNA

HUNT and HANNA
INSURANCE AND FINANCIAL AGENTS
VALUATORS AND INVESTMENT BROKERS

Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured. Correspondence invited.

Alexander Corner - * C algary, Alberta

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital...... $2,000,000
Subscribed ‘: 1,005,000
Baid:Up' o 00 iy 580,000
Acts as Trustee, Administrator, Executor, Assignee, Guardian, etc.
Receives money for investment in mortgages under guarantee of
principal and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence invited.

ALAN J. ApamsoN, President
Hox. R. P. RoBLIN, Vice-President

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000.
Head Office, Brandon, Man. - Branch Office, Regina,Sask.
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing Director

PRODUCE TRADE LAST YEAR.

Mr. John A. Gunn, president of the Montreal Produce
Merchants’ Association, Said, among other things, in his
annual report for 1911:

¢« 1 find it difficult to realize that the season of 19rr is
most remarkable for the fact that never before in the history
of Canada has the farmer received such high prices for his
dairy products. g

‘““ The co;nbined total of our exports in cheese and butter
to November 3oth, 1911, was 178,000,412 1bs., valued at $23,-
208,305, while in 1910 it was 186,630,029 Ibs., valued at
$21,784,018, a decrease of 8,620,617 lbs. during 1911, but
the highest prices obtained during 1911 showed that the
farmers in Canada received $,514,377 more for the butter
and cheese they exported. : :

““ The exports of dairy products, including casein, con-
densed milk, etc., alone amounted in 1910 to $23,832,000,
and in 1911 to $24,717,000, to which, when we add the home
consumption of $80,000,000, would increase the amount to
$104,000,000, as near as can be estimated.

‘“ Taken as a whole, the quality of butter and cheese
produced during the past season has shown improvement
over 1910, but the ever-prevailing tendency of trying to
market cheese before being properly cured is a matter of
grave importance. I would suggest penalizing any maker,
factoryman or salesman ,who sent in off grade cheese or
culls without specially marking them and advising the buyer,
at time of purchase.

“In reference to poultry and eggs, what strikes those
interested most forcibly is the apparent lack of interest taken
by farmers to increase ‘the production; and at the same time
raise the standard. The members of our association especi-
ally interested in the egg trade urged upon the Dominion
Government by resolution towards the end of 1910, the pass-
age of legislation similar to that in force in several States
of the Union, prohibiting the sale of eggs which were unfit

for food as a measure necessary for the protection of the
public health, and as an effort to have the producer take
more care in the handling of this perishable product. Up to
the present, the Government has not taken any action in
regard to this matter, and so the waste, which runs into
millions of dollars annually, still goes on, the farmer bear-

ing the brunt.”
—_————ap———————

FORESTRY IN CANADA AND EUROPE.

The productive forest area in 1908 on the Grand Duchy
of Hesse in Europe amounted to 182,263 acres. In general
the standing timber is composed of 69 per cent. hardwood
and 31 per cent. coniferous forest. The fir ranks first
among the coniferous species. The total yield of lumber
in 1008 was 4,575,000 cubic feet. Refuse in so far as it is
not suitable for lighter lumber, such as for laths or for pulp,
is used for firewood. The expenditures for salaries, forest
cultivation and road building amounted to approximately
$754.000, and the total gross income  (from lumber and fire-
wood) was $1,161,031. The capital represented by the for-
ests ($52,665,354) brought interest accordingly at 2.2r per
cent. Where intensive forestry of this kind is practised,
forest fires are unknown. Sufficient money spent on Can-
adian Forest Reserves would greatly reduce the fire danger,
maintain an adequate lumber supply for the country and in
time become a source of revenue to the government.

—eeetl

The authorized mileage of the Grand Trunk Pacific main
line and branches is 11.500 miles, of which 1,745 miles are
between Winnipeg and Prince Rupert: 1,800 miles are under
contract by the Transcontinental Railway Commission be-
tween Winnipeg and Moncton.
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

POPULATION
1,558 1911 -

Address all enquiries to

692 Stobart Bldg., Portage Ave.

1901 - 17,000

(of Liverpool, England) R (Capital - £200,000)
, —direct attention to their high- L I —desirous of finding an absolutely
? class residential sub-division at O safe medium by which thgy may
Moose Jaw as meeting the ) E:gi pa_rticipatein ghelarge profcnts now
requirements of those— (< t being made in Western Canada
Moose Jaw is One of the (POULEVARD HEicHTs) Most Rapidly Growing Cities

MOOSE JAW
ASKATCHEWAN

M TI

To 1he bt:;mess Cenfre

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

—— FOR —
CHOICE . WAREHOUSE OR
INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE .

McCutcheon Bros.

107 8th Avenue West Fin

Branch Offices: Edmonton, Alberta ;
Moose Jaw, Saskatchewan ; Regina,
Saskatchewan ; Winnipeg, Manitoba ;
and Toronto, Ontario.

CALGARY

VICTORIA, B.C.

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.
TRACKSELL, DOUGLAS & CO, - Victoria, B.C., Canada

NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker

Reference Bank of Montreal

LEGAL NOTICE

P UBLIC Notice is hereby given that under the First Part of Chapter
79 of the Revised Statutes of Canada, 1906. known as ‘‘The
Companies Act,’’ letters patent have been issued under the Seal of the
Secretary of State of Canada, bearing date the 18th day of September,
1911, incorporating James William Bain, Gerard Brakenridge Strathy
and Frederick Robert MacKelcan, barristers, Harry Riley, law clerk,
John Fraser McGregor, accountant, Edward Gordon McMillan and John
Richard Corkery, students-at-law, all of the City of Toronto, in the
Province of Ontario, for the following purposes, viz.:—(a) To under-
write, purchase, sell and deal in the stocks, debentures, bonds and other
securities and obligations of any government or of any municipal, sehool,
industrial or other corporation or company, and to purchase and sell
life insurance policies, annuities and endowments; issued by a corpora-
tion duly authorized in that behalf; (b) To purchase or otherwise
acquire all or any portion of the assets of the estate of any corporation,
company, firm or person, insolvent or in liquidation, and to sell or
otherwise dispose of the same, and to wind up the business of any such
corporation, company, firm or person and assume all or any portion of
the liabilities and obligations thereof; (¢) To promote and reorganize or
assist in promoting or reorganizing any company or corporation and to
guarantee the issue of the stock, bonds, debentures, debenture stock,
mortgages or other securities of any such company or corporation and
the payment of dividends or interest thereon; (d) To buy or otherwise
acquire, to hold and to sell or otherwise dispose of property, immovable
or movable; (e) To act as agents or attorneys for the transaction of
any business which this company is authorized to carry on, also in the
management of estates, the sale of property, the investment and collec-
tion of moneys, rents, interests, dividends, mortgages, bonds, bills,
notes and other securities; (f) To act as agents for the purpose of
registering, issuing, countersigning, transferring or otherwise ascertain-
ing and certifying to the genuineness of certificates of stock, bonds,
debentures, or other obligations or securities for money of any govern-
ment, municipal, trading or other corporate body or society, and receive
and manage any sinking fund connected therewith, on such terms and
conditions as may be agreed upon, and to guarantee the payment of any
debentures, debenture stock, bonds, or other securities or the interest
thereon, and generally act as fiscal or other agents for such govern-
ment, society or corporate body; (g) To accept, fulfil and execute any
trust committed to the company by any person or persons, or by any
corporation, or by any court, on such terms as may be agreed upon,
or as the court shall approve, and to take, receive, hold and convey all
estates and property both real and personal, which may be granted,
«<committed or conveyed to the company with its assent upon any such
trust or trusts; (h) To act as trustee in respect of any debentures,
bonds, mortgages, hypothecs or other securities issued by any municipal
or other corporation; to hold property mortgaged or pledged to secure
the payment of such debentures, bonds, mortgages, hypothecs or other
securities and to deal with such property in accordance with the instru-
ment creating the same; (i) To apply for, purchase and acquire by
assignment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, license, power, authority, franchise, con-
eession, right or privilege which any government or authority supreme,
municipal or local, or any corporation or other public body, may be
empowered to enact, make or grant, and to appropriate any of the

company's stoek, bonds and assets to pay and defray the necessary SECURITY

costs, charges and expenses thereof; (j) To apply for, or purchase or
otherwise acquire, any patents, brevets d’invention, grants, licenses,
leases, concessions, and the like, conferring any exclusive or l_lon-exclu-
sive or limited right to use or any secret or other information as to
any invention which may seem calculated to benefit this company, and
to use, exercise, develop or grant licenses in respect of, or otherwige
turn to account the property, rights, interest or information so acquired ;
(k) To construct, maintain and operate, or to lease buildings an&
structures suitable for the reception and storage of personal property
of every nature and kind; to act as agents, consignees and bailees
thereof, and to take all kinds of personal property for deposit and
safe keeping on such terms as may be agreed upon; (1) To accept and
hold the office and perform all the duties of receiver, trustee, assignee,
trustee for the benefit of creditors, liquidator, executor, administrator,
guardian of the person and estate of infants, committee of the person
and estate of lunatics, and curator to insolvent estates, and to ad-
minister, manage, close and wind up the business of estates, persons,
partnerships, associations or corporate bodies, and to do all such ineci-
dental acts as are necessary for such purposes; (m) To investigate,
report on, and to guarantee the title to any lands and tenements or
chattels real; or the legality of the issue of the bonds, debentures or
other security of any corporation authorized by law to make an issue
of bonds or debentures, or the circumstances of any business concern,
or undertaking, and generally of any assets, property or rights; (n) To
sell, lease or otherwise dispose of the property and undertaking of the
company or any part thereof for such consideration as the company may
think fit and in particular for shares, debentures, bonds or securities
of any other company; (o) To procure ‘the company to be registered
and recognized in any part of the British Empire or in any fqrelgn
country and to designate persons therein according to the applicable
law, to represent the company and to accept service for and on behalf
of the company of any process or other proceedmgp; (p) .'I‘o enter into
any arrangement for sharing profits, or for a union of interests with
any person Or company now or hereafter carrying on or engaged in any
business or transaction which this company 18 authorized to engage in
or carry on, and to take or otherwise acquire shares and securities
of any such company, and to sell, hold, re-issue with or without guar-
antee or otherwise deal in the same; (q) To amalgamate with any other
company having objects similar to those of this company, or to pur-
chase, lease or otherwise acquire any business similar in character; (r)
To draw, make, accept, endorse, discount and execute promissory notes,
bills of exchange, warrants and other negotiable or transferable instru-
ments; (s) To do all acts necessary for the undertaking, carrying on
and completing of any of the business which the company is authorized
to do, engage in and carry on, and for all services, duties and trusts
to charge, collect and receive all proper remuneration, legal, usual and
customary costs, charges and expenses; (t) The powers in each para-
graph are to be in nowise limited or restricted by reference to or infer-
ence from the terms of any other paragraph; (u) To do all such other
things as are incidental or conducive to the attainment of the above
objects. The operations of the company to be carried on throughout
the Dominion of Canada and elsewhere by the name of ‘‘Security
Transfer and Registration Company, Limited,”’ with a. capital stock of
one hundred thousand dollars, divided into 1,000 shares of one hun-
dred dollars each, and the chief place of business of the said company
to be at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 19th

day of September, 1911.
THOMAS MULVEY,
Under Secretary of State.
BICKNELL, BAIN, STRATHY & MACKELOCAN,

Bolicitors for
TRANSFER REGISTRATION (©0., LTD.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 44 miles of

CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN,

SIX PER CENT. BONDS

REAL ESTATE SECURITY

The Canadian Real Estate Bond Corporation
offers for sale its ten-year six per cent. bonds.
The bonds are offered and issued at par in deno-
minations of $100, $500, and $1,000.

They are a first lien upon all real estate and all
other assets of the corpcration,

The bonds, as well as all other assets of the cor-
poration, are secured by the absolute ownership
in fee of approved real estate in the city of Win-
nipeg and other Western Canadian cities, or by
first mortgage upon such real estate.

The bonds mature in ten years. They have in

terest coupons attached payable semi-annually.

Send for prospectus and other
information.

Canadian Real Estate Bond Corporation
_12l5 McArthur Building - - WINNIPEG, Manitoba

0

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

SASKATOON
INVESTMENTS

CITY PROPERTY anp FARM LANDS
STRATON & BRUCE

McKt;y Building SASKA | OON, Sask. Second Avenue

Moose Jaw Securities, Limited

CAPITAL - - - $250,000
Head Office: DOMINION BANK BLDG., MOOSE JAW, Sask,

Trust Funds carefully invested in First Mortgages. Mortgages and
Agreements of Sale, Municipal and Corporation Bonds and Debentures
Bought and Sold. Cortespondence Solicited.

J. E. Caldwell, Harry F. Stirk,
President, Managing Director and Secretary.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

Regina Investments

Inside Business Properties

Legitimate Residence Properties and acreage

Vendors' Agreements discounted to yield 10
and 127,

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

London & British North America
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Ltd.
Financial and Insurance Agents
MORTGAGE LOANS ESTATES MANAGED

543 Pender Street,
VANCOUVER, B.C,

Pinner’s Hall,
Austin Friars
LoNDON, ENGLAND.

[ASE

FOR SUBDIVISION
PURPOSES

ACREAGE

The half-section known as the
Ross Estate, adjoining the City of

MOOSE JAW

is recognized as the best property available
for subdivision in Western Canada to-day.

ALL WITHIN THE 1% MiLe CIRCLE
(taking the Post Office as centre)

and’ imtpediately adjoining the best residential district
in the city. For further information, write

HENRY Y. SMITH

17 HiGH STREET E. ¢ MOOSE JAW, Sask.
Established. 1904

Cable Address—
‘“ Hunter, Vancouver.”

Code—
A.B.C, 5th Edition

BRITISH COLUMBIA
INVESTMENTS

No matter how pessimistic a person may be, he never questions
the great future for this Province. Opinions differ as to degree
but not to the fact.

Mortgages based on 50% of conservative and increasing values
may be placed to earn 6 to 8% on Capital.

Full particulars furnished on application.
NOTARY

Py JAMES L HUNTER

(Formerly for 13 years on staff of The Canadian Bank of, Commerce)

Reference: The Canadian Bank of Commerce. | British reference ;
Bank’s branch, No. 2 Lombard St., London, E.C.

. Room 16 Imperial Block - - Vancouver,. B.C.

FINANCIAL
BROKER

e ———
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THE

F. H. LANTZ CO., Ltd.

Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

We guarantee the safety of PRINCIPAL and a NET
Income of 6% per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars :—
Head Office - - 640 Hastings St. W,
Canada Life Building.
VANCOUVER, BRITISH COLUMBIA.

BANKERS 3 : TaE RoyAaL BANK OF CANADA

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FirsT ST. E., CALGARY, ALBERTA, CANADA

British Columbia
——— Timber

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor se!l for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-

bility for logging, will be furnished with as little delay as
careful examination will permit,

Correspondence solicited.

British Canadian Securities
Limited
Dominion Trust Building - VANCOUVER, B.C.

Paid-up Capital $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

Saskatoon -Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

FOR PROFITABLE INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave.,, EDMONTON, ALTA.

Baxkers—Imperial Bank of Canada. SovriciTors—Gariepy & Landy.

Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
a South-westerly direction from the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian

Northern Railway.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3+4 McArthur Building B WINNIPEG, Canada

When in London call on The Monetary
~ Times, Grand Trunk Bui]ding, Cockspur St.

et e i

- Natural Resources Security Company, Ltd.

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Tih:ii)‘er .Tracts -

PAID-UP CAPITAL
$250,000.00

HAZELTON TOWNSITE, BRITISH COLUMBIA. *
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
UPPER FRASER VALLEY FARMS, NEAR QUESNEL, B.C.

Coal Areas -

GEORGE ]J. HAMMOND
President

Farm Lands
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OSLER, HAMMOND & NANTON

STOCK BROKERS
Gorner of PORTAGE AVENUE aad MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

G. S. WHITAKER & CO.

Offices—Calgary and Toronto
Financial, Real Estate and Insurance

Best Classes of Western and Toronto Property Handled,

709 First St. West, I 114 King St. West, Phone
Calgary, Alta. Toronto. M. 3111.

W. SANFORD EVANS Q@ Co.
(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRRUSENTATIVES OF THE CANADIAN AGENCY, L., LoNDON, ENGLAND

308 Grain Exchange, Winnipeg, Can.

The Continental Securities Company, Ltd.

701-2 Union Bank Building - WINNIPEG, Man.
FISCAL AGENTS

We will consider the flotation of ABSOLUTELY CLEAN GOM-
PANIES.

No gift bonus or watered stock propositions considered.

Correspondence solicited.

’PATTINSQN & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canada

Lougheed & Taylor, Limited

BROKERS AND FINANCIAL AGENTS
CALGARY - - CANADA

Western financial propositions investigated and reported
upon. Land appraisements. Correspondence confidential,
Hon. J. A. Lougheed, K.C., Pres. Edmund Taylor, Vice-Pres.

OLDFIELD, KIRBY & GARDNER.

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

SASKATCHEWAN
is attracting more settlers than any other province. The
price of land is advancing every day. Get some while
it is cheap. We specialize in it.

DAVIS & MACINTYRE,

P.0. BOX 549, MOOSE JAW, SASK.

William S. King Co. e
Portage Ave., Winnipeg, Inesl:ua:c: .
Canada, Stocks
Phones Main 1212, Main 3708, Bonds

SASKATOON, CANADA.
If You want to MaKe Money, Invest

In Saskatoon City Property or in Central Saskatchewan
Farm Lands. For full information write

G. H.CLARE - Saskatoon, Sask.

Reference: Royal Bank of Canada.

Western Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investments.
Correspon dence invited.

The Globe Securities Company Ltd.
INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man.

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK ;

Office: 306 McArthur Building, WINNIPEG

A. T. BROOK Regina City Property

western Saskatchewan Farm Lands

General Agent for
Investments C.P.R. ::lnber(t’a Lands

REGINA . < SASK. P.O. Box 94

REFERENCES—Dun’s Mercantile Agency Traders Bank of Canada

| G. A. STIMSON & cCoO.

l TORONTO, Canada.

MunNiciPAL AND
CorrPorATION
Bonps BouGgHT
AND SoLD.

LONDON, England

G.J. LOVELL iWB8sEA cagary, or
: 44
BROKER AND :: ¢ 9 MAIN STREET

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man.

M. ALDOUS Cable Address: ‘“ MALLA.” G. S. LAING

Montague Aldous and Laing
202 Nanton Building, WINNIPEG, Canada

Real Estate Investments Loans

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - - SasKk.

William Toole, Geo, L Peet,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ; — Representing

Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA

THE CANADIAN  Real Estate Brokers
INVESTMENT CO. Farming Land and City

LIMITED Property bought and sold
30 Jasper Avenue West, EDMONTON, ALTA.
Reference - Imperial Bank.

Farm Lands  City Property ~Coal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing.

J OHN MORRI S, Rely ll,l:gktl‘_nlncnl

122 McDougall Ave,, Edmonton, Alta.

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate
Correspondence Solicited--English, French, German

REGINA . . SASK

Representing

LOANS
3 AGHORN Edinburgh Life Assr.
] Co.
Scottish Insr. Corp.
G“YN N cO Mortgage Co. of Canada
. INSURANCE

Caledonian Insr, Co,
Rochester German In.

3 jlal & | t Co.
Stockbrokers, Financia nsurance Agents National Plate Glass

VANCOUVER MARINE (LLOYDS)

Invest in Moose Jaw

The Rail_way and Industrial City of Saskatchewan.
For Descriptive Booklet of the City and District address

J. L. MACKENZIE & Co.,

OSLER & HAMMOND, Financiar Aseonts
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and MIiscel-
laneous Debentures, Stocks on London, Eng., New York, Montreal and

2 B. River East,
Reference: Union Bank Moose Jaw, Sask

Toronto Exchanges Bought and Sold on Commission

Dominion Stock & f;m'bfet;:ck

Bond Corporation.r.

Port Fraser Townsite—British Columbia Lands

DIRECTORS

The Hon. Price Ellison, Pres., —— Capital $2,000,000 —
Minister of Finénce for the "dl
Province of B.C,

. Arbuthr;ot. Vice.Pres. W'HCh Bu ng,
. B, Carlin
J. A, Harvey, K.C. vancouver’ B‘C'
George H. Salmon, Gen. Manager. CANADA

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance

731 Fort Street - - VICTORIA, B.C.

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

THE

Monetary Times Printing Co.
; Montreal Toronto Winnipeg

Ml Vimcsery ok Excbange. Ul Aot Ksioon

325 Sranville Htrect. Vreonver B.C.

LOEWEN, HARVEY & HUMBLE

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. . Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’ experience.
418-420 Cambie St. - VANCOUVER, BRITiSH COLUMBIA

INVESTIGATE RED DEER

Will be served by 9 lines of Railway—Good Power
Facilities—Abundance of Coal—Central Location.

ATTRACTIVE INVESTMENTS OFFERED BY

MICHENER, CARSCALLEN & CO.

RED DEER, ALBERTA
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Canada Branch
tHead Office, Montreal

DIRECTORS :

Sir E. S. Clouston, Bart.,
Chairman.

Geo. E. Drummond, Esq.
Sir Alexandre Lacoste.
F. W. Thompson, Esq.

M. Chevalier, Esq.

Wm. Molson Macpherson,
Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie, Deputy Manager.

Wm. Hay, Asst. Deputy Manager. _

THE . .

FIRE INSURANCE
E I COMPANY
Established 1898

Hon. THos. CRawrorp. President ; Wwm. GReenwoop Brown, Gen. Mgr.

Assets on January lst, 1911 ...... $426.699. 64
Liabilities £ S 211,318,44
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders......... 378,045.35

The Equity offers $300,000 Security in
Excess of Government Requirements

GENERAL AGENTS.

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER-—W, S, Holland.
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—]J. M. Queen.

Head Office - 24 King St. W., TORONTO

THE LAW UNION & ROCK INSURANCE CO., Limited

oF LONDON Founded in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS. Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager J E R DICKSON,

W. D. Aiken, Sub-Manager .
Accident Department Canadian Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20,000,000

Established A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East.

Insurance Office
Founded A.D. 1710
Threadneedle St., London, England

SUN FIRE

Head Oftfice:
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER RicHArRD REa, Ontario Inspector

Toronto | HIGINBOTHAM & LYON, PHone M. 488
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

“Capital Investments in
Canada”

By FRED. W. FIELD

Price $2.50 post paid
MONETARY TIMES PRINTING CO.

MONTREAL TORONTO WINNIPEG LONDON

FIRE

441 Richard Street

INSURANCE AGENCIES WANTED

Vancouver Financial and Real Estate Company with extensive connection
desires to secure exclusive general agencies for good Fire Insurance Companies
not already represented in this district.

Apply Mr. FieLps, Manager, Real Estate Dept.

ALBERTA FINANCIAL CORPORATION LTD.

- Vancouver, B.C.

The head office of the Eastern Canada Portland Cement
Company, Limited, has been changed to Montreal.

) :I‘he capital stock of the Bathurst Lumber Company,
Limited, has been increased from $100,000 to $1,000,000.

The capital stock of the Oliver Chilled Plow Works of

Canada, Limited, has been increased from $1,000,000 to
$2,500,000,

jI'he Great Waterways Union of Canada was formed at
Berlin to urge an ocean shipway to the head of the Great
Lakes, via the St, Lawrence and Welland Canal.
L'm;f:? iamebof thi Wim:]ipeg and Western Land Company,
1 , has been changed t inni
e y e o Winnipeg and Western Realty
The Ohio Motor 'Car Company. Cinci i i
! { y, Cincinnati, Ohio, ma
establish a branch. factory in Toronto. The cars will not b}e’
assembled but entirely manufactured there.
A dispatch from Ottawa says that the B i
¢ ! ; e Bank Act will not
be revised this session. The charters of all banks will be
extended for another year by a special act of parliament.

The Dominion Government will appoint a Royal Com-
mission to investigate the failure of the Farmers Bank.

The Equitable Life Assurance Society building in New
York City has been destroyed by fire. Six lives were lost
and valuable records burned. The loss is estimated at
$6,000,000.

The routine of the recent month}y meeting of. the Van-
couver Association of Life Underwriters was varied by an
informal banquet. Mr. W. J. Twiss occupied the chair in the

_ absence of the president.

An interesting course of lectures has been prepared by
the Chartered Accountants Students Association of Winnipeg,
The course consists of 18 lectures, and covers a variety of
subjects of interest to the student accountant.

The Ottawa, Montreal and Eastern Railway Compgny will
apply to the Dominion Parliament for an act extending the
time for the commencement and completion of the company’s
railway, and to increase the capital stock to $10,000,000.

B
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AUTHORIZED CAPITAL, $2,000,000

HubpsoN BAY

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

MERCHANTS FIRE INSURANCE COMPANY

Geo. H, Hegs, President Joun H, C. DurnaAM, General Manager
Freperic P. WyrHg, Inspector
Authorized Capital, $500,000, Subscribed Capital, $300,000
Head Office—Merchants Fire Building,

86 Adelaide Street East, TORONTO

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R. Rowell,
Inspector.

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Head Office :
112 St. JAMES STREEY
MONTREAL.

DIRECTORS !
Sir E.S.Clouston,Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond, Esq.
F W. Thompson, Esq.
Sir Alex. Lacoste,
M., Chevalier, Esq.,
Wm. Molson Macpher-
son, Esq.

Binnie, Secretary
William Hay,
sistant Secretary,

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President.  J. E. RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta. .

prora e

Colonial crire) Assurance Go.
WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

Vice-President,
LOUIS W. HILL.

President,
W. SMITH.

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
Limited
20 Eighth Street, Brandon, Man.

504 Northern Bank Building, Regina, Sask,
629 First Street, Edmcnton, Alta,

GENERAL

946 Somerset Block, Winnipeg, Man.
AGENTS {

JOS. CORNELL, General Manager.

And over ONE THousaND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

THE NORTHERN ASSURANCE COMPANY, LTD.,
v OF LONDON, ENG.
CasaDIAN BrancH, 88 Notre DamE St. West, MONTREAL

Accumulated Funds, (1910) $37,835,000
Dnicalled CROTERL: . acinstiasih si358 5o JASE Ml bisevilop » s 13,500,000
IONRRIE 5 o 70 i o e A R A L s 8 S MG oty $51,335,000

Applications for Agencies solicited in unrepresented districts.
G. E. MOBERLY, Supt. E.P.PEARsON, Agt. RosT. W. TYRE, Man. for Can.

The Canada-West Fire Insurance Co’y

HEAD OFFICE: WINNIPEG, CANADA
“A Western Company for Western People.”

Authorized Capital............... MRCE A $500,000
Security to Policyholders ....... RS $429,980

Office: Canada Building, Cor. Donald and Princess Sts.,
WINNIPE
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[rime]

German American
Ansurance ompany
New Pork

STATEMENT MAY, 1911
CAPITAL

2,000,000

{RESERVE FOR ALL OTHER LIABILITIES

s L] .
v  NET SURPLUS

447,668
20,249,742

AGENCIES THROUCHOUT CANADA.

WESTERN ™Mcomroritensn

ASSURANCE COMPANY Fire and Marine

Capital. . R saviaiens veees $2,500,000.00
BEOOLS o e e e 3,213,438.28
Losses paid since organization 54,069,727.16
Head Office— Ho~n. GEORGE A, COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

LONDON MUTUAL

ished ' Head Office :
TR L FIRE oronro

Just agood, clean, responsible, progress-
ive, yet conservative Home Company,
which protects not only its policy-
holders, but its representatives as well.

D. WEISMILLER - President and Managing Director

GUARDIAN Assets exceed

ASSURANCE COMPANy Lhirty - Two
pstabiisned 2. Limirep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-.18 Leader Lane, TORONTO

The Western Union Fire

Insurance Company

Head Office: VANCOUVER, CANADA:

Archibald York, President M. DesBrisay, Vice-President
V. C. James, General Manager C. G. McLean, Secretary

Authorized Capital $1,000,000.Subscribed Capital $424,500

Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Districts.

Norwich Union
FIRE

Imurl.ncc Society. Lfmitcd
Founded 1797
Head Office for Canada:

TORONTO
Jobn B. Laidlaw,

M s
o A. H. Rodgers,
Branch Secretary. NORWICH CATHEDRAL

WANTED

Agents throughout the Canadian North-West,
who can write a good volume of high-class busi-
ness for a leading Western Fire Insurance Com-
pany. Apply to Box 473, Monetary Times.

IL>’UNION

Fire Insurance Company, Limited, of PARIS, FR
3 ANCE
Capital—fully subscribe, ; P e
F‘ilE:al Rese:veyl?:nscfl‘ 3 d """"" $ 2,000,

Profit and Loss Account. , .. : 31.540

Losses paid since organization . .78 50(3)'156

Net premium income in 1910 _, | " 4‘651‘223
................. 1851,

Canadian Branch, 94 Notre Dame St. W., Montreal
Manager for Canada, MAURICE FERRAND. :
Toronto Office, 18 Wellington St. East,
J. H. EWART, Chief Agent,

F.est h Insurance Company established in Canada, A.D. 1804
Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE
— Qs
Founded 1782.

TOAT PRBOUIPCRE BVOL. oo vatonstins s dnsiiobhiv s iaiv v s sen s sl e ve. 8,500,000
P16 ToRMRR- DRI i C 0 v ivn e ns on R e AN e T e At A 425,000,000

Deposit with Federal Government and Investment in
Canada for security of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to

R. MacD. Paterson, }
J. B, Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

British and Canadian Underwriters

Assets, $10,297,530 1 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

Head Office for Canada :

12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

R. M. MATHESON,

A. NAISMITH,
VICE-PRESIDENT.

PRESIDENT,

A. F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL . $500,000.00
SECURITY TO POLICY-HOLDERS . 591,123.88

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ROt Owew .50, o b $2,500,000
Policyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (8160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,,
General Agents for Province of New Brunswick,
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A,

Canadian Marine Department, .
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Q.

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)
Eincorgorated Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.Pp.

E. W. COX E. R. WO
D. B. HANNA

JOHN HOSKIN, K.C., LL.D.
ALEX. LAIRD

Z. A. LASH, K.C., LL.D.

W. B. MEIKLE, Managing Director P. H. SIMS SGCretary
Capital, $1,400,000.00 Assets, $2,016.670.59
Losses paid since organization - $34,470,308.91

Atlas Assurance Co.
Limited
OF LONDON, eENGLAND
Subscribed Capital B - $11,000,00)

Total Security for Policyholders amounts to over Twenty-seven Million

Dollars. Claims paid exceed One Hundred and Forty.three MillionDollars.

The Company's guiding principles have ever been caution and Liberty.

Conservative selection of the risks accepted and Liberal Treatment
when they burn,

Agents—i.e , Real Agents who Work—wanted in unrepresented districts.
North-West Department C. &. SANDERS, Local anaggr. 316-317
Nanton Bldg., Cor. Main -and Portage Avenue, Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General Agents,

24 Toronto Street, Toronto.
Head Office for Canada MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Union Assurance Society, Limited
of London, England
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch:
Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY, General Manager

Agencies throughout the Dominion

MARTIN N. MERRY, General Agent . TORONTO

P . f Office, Main 2288
hones : | Residence, ** 1145

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director,

WinNiPRG AGENCY—
Northern Agency Company, 519 Mcintyre Blook.

,“Capital Investments in Canada”

By FRED. W. FIELD

Price $2.50 postpaid

PUBLISHED BY

THE MONETARY TIMES

62 Church Street, Toronto
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LIFE ASSURANCE COMPANIES |

Confederation Life

Association
Head Office - - TORONTO, Canada
President

W. H. BEATTY, EsQ.
Vice-Presidents
W. D. MATTHEWS, Eso. FRED'’K WYLD, EsQ.
Directors
E. B. OsLER, Esq., M.P,

D. R. WILKIE, Esg. HoN. Jas. YOUNG
S. NORDHEIMER, Esq. JounN MacponaLp, Esq.
ARTHUR JUKES JOHNSON, Esq.,M.D. CAWTHRA MuLoCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director.

Policies issued on all approved plans

WM. WHYTE, Esq.

1913 b

Was the most successfﬁl year The Great-West Life
has yet to record. Totals were:

Applications received, over - $18,000,000
Business in force Dec. 31st, over - 67,500,000
Assets Dec. 3lst, over - - 10,000,000

The Anpual Report will be ready shortly and will
be mailed to any interested person on request,

Live Agents—Write for Contract terms.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - - WINNIPEG

e Home Life
Association

of Canada

Head Office:
Home Life Building, Toronto

Issues all POPULAR PLANS
of Life Insurance, Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
Write for illustrative pamphlets.

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the *expected®
and as usual the expenses of conducting the business

H. POLLMAN EVANS, President were very moderate.
J. K. McCUTCHEON, | 2 W ¥
A Managing Director Policies in force Jan. 1, 1912 - $71,024,770.88
A. J. WALKER, Secretary-Treasurer
—

THE PRUDENTIAL LIFE

INSURANCE COMPANY

Head Office - - Winnipeg
Authorized Capital $1,000,000 00
Capital Subscribed 900,000 00
Insurance in force over 6,000,000 00

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER - Managing Director

THE FEDERAL LIFE |

ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canada.
To the right men liberal contracts will be given.

Apply to
R. S. ROWLAND, Provincial Manager Winnipeg, Man_
. P. BRISBIN, & s . . . Regina, Sask.
. W. F. NORTON, A iy . . Calgary, Alta.
T. MACADAM, " 2 . Vancouver,B.C_

or to the
HOME OFFICE at HAMILTON, ONT.

—

THE EXCELSIOR LIFE INSURANCE COMPANY
$14,000,000.00

Bstablished 1889, Head Office, TORONTO, CANAD.
Dec. 31st, 1910—Insurance in force - -
Available Assets - -
1910 wAS A BANNER YEAR i ¥
Yet for the first ten months of 1911 Insurance applied for increase
$615,000. liixpen;e Ratio decreased 15%. Death Claims decreased 35%.
Excellent Openings for First-Class Field Men. ;
Agents Wanted: To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President.

2,552,863.49

ith continuous renewals to the
A Toronto Agency RIGHT MAN. See CONTINENTAL
t_lfFEdeontr%ct. A T. B. PARKINSON, Supt. of Agencies, Continental
ife g.» Toronto.

SUN LIFE OF CANADA |

At 31st December 1910

Assets - - $38,164,790 37
Surplus over all liabilities, and Capital

Hm 3} and 3 per cent. Standard
Surplus Government Standard
Income, 1910 - -
Assurances in Force .

3,052,437 54
5,319,921 18
9,575,453 94

143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive”

Sun Life Policies are easy to sell

The Dominion Life

wants a few
Good Men for a Good Company in a
Good Territory
Apply to; Fred Halstead, Superintendent, Waterloo, Ont.

—

; SR
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North AmericanLlife

Assurance Company

**Solid as the Continent.”

PRreEsIDENT: JOHN L. BLAIKIE
Vice-Presipents: E. GURNEY, J. K. OSBORNE
MaN. DirecTor: L. GOLDMAN, A.LA., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AsSSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1910, $2,176,578
ASSETS, $11,388,773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

ipeh MONASFiCH L’FE Head Office
' : e WINNIPEG
GOOD COMPANY HEKLE
President . J. T. GORDON, Winnipeg

President Gordon Ironsid
President Standard Trucst&: C:.rcs

Ist Vice-Pres NICHOLAS BAWLE

Presid irai i e
: “Direcior Bank of 1 iam, O
20d Viee-Pres. - E.L. TAYLOR k¢ . Winnipeg

Director Great-West Permanent Loan Company

Managing Director - J, W. W. STEWART Winni
- in

The Canada Life

holds the foremost place for

Strong Reserves
Safe Investments
Liberal Contracts
Profitable Results
Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.

Head Office - - TORONTO

Sec'y & Actuary-J] A MACFARLANE. AlA . Winni;e;
\
Some Good Western Field C

to Reliable Munont"c" Open

.

THE POLICYHOLDERS
MUTUAL Aseg

the times.

A Stock Mutual
Life Company.

The most in Life Insurance for the least in mone
We give guarantees - - Not E'timu.’,

A. M, Featherston, 6en. Mgr. 503 Temple Bldg, Toronto, Opt.

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL, Que-
R DI = 5 s i s a i s SRS e e Shs R AN € $ 63,750,000
Investments under Canadian Branch ......iiiiviviiinnianss we 16,000,000
Deposited with Canadian Government and Government

Trustees, over
REVEDING, OVCL. o sivs ks snpdonssniishvesnd ins ans i doliBCuashnes sy
BOBUS ACIRTNA ' ancsivisss vs »asis vansnnrasssbubuioshsns b
CIRECOR BRI i vns s s asnasones obsninsnsni o asaalaRisiinpaaak siai

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’s splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies
rom E. E REID, Assistant Manager

Good Places for Men Who Work

—who produce applications and deliver 'policies—wvho
are tireless premium collectors—whose capacity for: service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED. E. RICHARDS, Presipest. HENRI E. MORIN, SuPErvisor*
For Agencies in the Western Division, Province of Quebec
and Eastern Ontario, apply to WALTER I. JOSEPH,
Manager, 151 St. James Street, Montreal,
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Measure the Worth of a Company by its Record

1911 was a year of magnificent results. Read this:

ASSURANCES. .cocecocscossssrescse $7,186,952.00
New and Revised
CASH INCOMBE .creccssrsssnsnmspe $1,545,527.00

Premium and Interest
INTERREBEL. wasstvstinaie sossssansiy BI1%

Average Rate Earned
POLICYHOLDERS' NET SURPLUS Increased to.... $781,550.00

We venture to assert that this record has not been equalled under
like circumstances by any other company. AGENTS WANTED.

The Imperial Life Assurance Company of Canada
HEAD OFFICE - TORONTO

Northern Life Assurance Company of Canada

LONDON, ONTARIO

The past year showed progress in every Department.
We wrote more business than we ever did.
1 9 1 0 Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
* Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Capital Fully Subscribed......cv..... .. $14,760,000
otal Annual 1 g $ &:000.000
Life Fund and Special Trust Funds 63,696,000
Total Assets exceed ............ 5 skl 111,000,000

Head Office Canadian Branch, Commercial Union 'B.ldt-. Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000 000.00
Subscribed Capital - 1:m:m.»

P -
Vrc'ltg:::mn Jonathan Rogers Secretary-'l‘reuueeté—
John J. Banfield, Richard Hall Manager . F: w. Law.

Liberal contracts offered to general and special agents.
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE-—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered

Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.
Automobile Aeroplane
Fully Paid-Up Capital . . . . $ 4,000,000.00
Net Surplus - - - - - 3,743.980.17

Total Assets PN . - - 16,001,411.66
Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

—

Associated Mortgage Investors

Incorporated

McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.Y.
Kingman NoTT ROBINS Treasurer.

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Alberta

To Yield 67 Net in Toronto, Montreal, London, Eng., or
New York par funds
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge.

REPRESENTATIVES :

TORONTO MONTREAL
A. L. Massey & Company, Ambrose & Kingman,
8-10 Wellington St. East. Lake of the Woods Bldg. ,

Also in New York, Chicago, Boston and Washington, D.C.

The Imperial

Guarantee & Accident

Insurance Company

of Canada
Head Office: 46 King St. W,, TORONTO, OnT.

IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

NATIONAL TRUST CO.

Limited
J. W. FLAVELLE, W. E. RUNDLE,
President. General Manager,
Capital and Reserve - $2,700,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills.

OFFICES :
WINNIPEG
REGINA

TORONTO MONTREAL

SASKATOON

EDMONTON

3

LONDON &
| LANCASHIRE

FIRE

“PROUDFIT” BINDERSﬁ

ABSOLUTELY FLAT OPENING

Give blank book convenience with loose-leaf utility. No
metal parts exposed.

Book complete with Index and 500 sheets 11 ins. x 10 ins.,
$25.00 by express, C.0.D., with privilege of inspection,

Business Systems, Limited
52 Spadina Avenue - TORONTO, Ont.

—

LLOYDS BANK LIMITED.

Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120.

Reserve Fund, £3,000,000.

HEAD OFFICE: 7I,

LOMBARD STREET,

LONDON, E.C.

Deposit and Current Accounts (31st December, 1910)

Cash in hand, at call, and at short notice
Bills of Exchange - -
investments - & - - - -
Advances and other Securities’ - =

»

»
»
”

£78,116,468
19,603,260
8,758,706
11,709,417
43,741,880

..THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND

WALES.

Colonial and Foreignnoepartmentz 60, LOMBARD STREET, ‘E.c.

London Agency of the IMPERIAL BANK OF CANADA.




