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BUSINIESS FOlffNDED 1795

<AMERICAN
BANK NOTE COMPAN

Engravera and Printers

BANKý NOTES, POSTAGE STAMPS,
SH-ARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-.
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges
Special safeguards against counterfeÎting

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

GýENERAL
ASS UR ANCE CORPOR ATION

LIMITED

0F PERTH, SCOTLAND
CAPITAL £1 1000,000

PRLEG HOWLAND, D. R. WILI<IE,
Chairman. ViceChrmnCanadia dvsr Board Canadian Advisory Board

T. H. HALL. Manager for Canada
Toronto Agents: SZBLISI & MeLEAN,

ojiNERAL ACCI)~
ASSURANCE COMPANY 0F CANADA.

personai Accident Property Damage
Health Liabilihyý

Steam Bolier Inaurance
Manager for Canada.

J. J. DURANCE

CA'NADIAN CASUALTY
A BOILER INSURANCE COMPANY

INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

ENGRAVERS 0F

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA
Branches:

M0,1TREAL TORONTO
Ne. 2 Piase d'Armes Square 701.8 Trader* Bank 889g.

"e38"
is the number, of our

January
Investment List

And ît is now ready. If you have $100, $500,
$1,000 or $10,000 or more to invest; if you are
interested in Municipal Debentures, Public
Utility Stocks or Bonds, Corporation Stocks or
Bonds, you should send for one of these lists-if
your naine îs not on our mailing Iist. When

» writýing, simply ask for List No. 38 and'one wîll
be sent you at, once.

INDEX TO READING-PAGE 345

10 Cents

F., B. McCurdy ý& o
Membe 'ra o 'f 'the Montreal Stock Exchange

bIONTREAL' HALIFAX SDE
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CHAIRTERED BANKS

Established 1817BANK 'Jr ncorporated b>. Act o
ParliamentBANK OFPald up Capital - $15,413,000.00

(N T F I Rest . 15,000.000.00MONT EAL Undivided Profits 1.8U5,185.86

_____________________Head Office. MONTREAlL

Board o ietr
RT. HON. LORD STkATHCONA AND MT. ROYAL. G.C.M.G., O.C.V.O..

Hon. President
R. B. ANOUS, Preaident

SIR EDWARD CLOuSTOZ', BART., Vice-President
B, B. Greenshields Sir William Macdonald James Rosa
Hon. Robt. Mackay Sir Thos. Shaughnesay, K.C.V.0. David Morrice
C. -R. Hoamer A. Baumgarten H. V. Meredith

H. V. MEREDITH, General Manager
A. MAcNinia, Chief Inspector and Superintendent of Branches
C. Swaasxv, Supt. of Br. B.C. W. E. STAVERT. Supt.

Maritime Prov. and Nfld. Branches
A. D. BRMITHWAITE, Sont. Ontario Branches
P. J. CocxBuRN, Supt. Di Quebec Branches

B. p.* WiNsLow, Supt. of North West Branches
P. J. HONTzR, Inapector Ontario Branches

D. R. CLASSE. Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA
Alliaton Toronto New Brunswick Lethbridge. Alta.
Almonte «BathurstSt. Bathurst Magrath, Alta.
Aurora Carlton St. Chatham Medicine Hat, Alta.
Belleville Dundas St. Edmundston Moose Jaw. Saak.
Bowmanville Queen St. Fredericton Oakville, Man.
Brantford Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg M oncton Raymond, Alta.
Cornwall Waterford Perth Regina. Sask.
Deseronto Shediac Rosent id, Man.
Eglinton St. John Saskatoon, Sask .
Pension Fl'als Quebec Woodstock SpringCoulee. Alts.
Port William Buckingham Suffield, Alta.
Goderich Coakahire Weyun Sask.
Guelph Danville Nova Scotto Wtnnipeg. Man.
Hamilton Fraserville Amherst Pt. Rouge

"Barton-Vlct. Grand Mere Bridgewater Logan Ave.
Holstein Levis Ganso British Col.
King City Megantic Glace Bay Armstronig
Kingston Montresl Halifax Athalmer

L'ndan> Hochelaga .. North End Chilliwack
L.ndon PapineauAvn- Lunenburg Cloverdale
Mount Forest Peel St. Malione Bay Enderby
Newmarket Pt.St.Charlei Port Bond Greetiwood
Oakwood Seigneur% St. Sydney Hoamer
0ttwa -Ste. Anne de Wolfvîlle Kamloops

Bank St Bellevue Yarmouthi 1elowna
Bull, P.Q. St. Henri Merritt

Paris West End Nelson
Perth Weatinount Prince Edward New Denver
Peterboro Quebec Iliand ' New Westminster
Picton .. St. Roch Charlottetown Nicola
Port Arthur «Upper Town Penticton
Port Hope Bawyerville N.W. Provices port Hane>.
Sarnia Shierbrooke Altona, Mani. Prince Rupert
Baultste. Marie St. Hyacinthe Brandon, Mani. Roasland
Stirling Titres Rivera Calgaryr, Alberta Summerisnd
Btratford Cardatoti, Alta. Vancouver

et MrysEdmonton, Alta. .. Main Street
Bt.dbury' Grettia, Mani. Vernon

BDduryHlgh River Alta. Victoria
Indian HeadSaSk. Weat Summerland

lu NqwPwumAIItit. johnu-BirChy Cava-Grand Fl'als.

lu UNEAT DRITAIR-London; 47 Threadneedle Street. B.C. P WitLu.5
TAàyLoN, Manager.

Iu yus UtITaED STATE5'NlqW Vrk-R. Y. Hebden, W. A. Bog. J. Tr.
Mollneux, Agents. 64 Wall St- Chicago. Spokane.

tu Maxioo-Mexco, D. P.
BAMMSua 9a GRATa 8aTA!It-LOfldOn-Tlh Bank of England. The Union

oi Londoti and Smithls Bank, Ltd. London County and West-
minster Banih, Ltd. The National Provincial Bank of England, Ltd.

Liverhpoo-The Bank of Liverpool, Ltd. cotlatd'lbe Britisht Lînen
Bank. 'and Btatiehes.

SANKas, fIN THE UIIRI STATEBNew York-Thie National City Banik.

National Batik of commerce in New York. National Parkc Banik.
Boston--Tb* Marchants National1 Batik. Buffalo-The Marine Nati.
Banik. Ban Franciaco-Tiie First National Batik. Tiie Anglo and
Londoni lParis National Banik.

l'ounded 1918. lncorp lmF

TH-E QIEBEC Canuhrtd.$.WWBAN4K BOR ~OF DR;COR
John T. Ross, President

Vesey Boswil Vic..Presldent
GsadLemtotie, W. A. Magait. Thmj. McDougall, G. G. Stuart. K.C.,

JB.AIdgS<f, R. Mac. D. Patersoni. B. B. 5Tvrson, GnriManager.
BRAéNCHES: PRVRBOF

Putov. op Quasc. Bt. Sauveur Victeiavlle SASEàoeCasWANq
Black Lait Bt. Vfler Bt. Viile Marie, Co. Bulyea
Inverness Uppe; Town Pontiac Govan
La Toque Pehelaue Bt. PRov. op ONTARIO Herschbel
Momtreol SiJohn St.Haitn Skto
Place D'Arni Shawinia al Ottawa 9tisuzburg

Atite veu Bherbrooke Pembroke PROVINCE op
StCthrnS BP tafoid Stiztgeon Fl'als ALBERTA
Mnmgy St.0.orgeB.aga Tiiorald Calgary

St.c t omad Trno RVNEo

Lyonais. United States-Chase National Bati, New York, N.Y.: National
hamtBank, Bonton,Mans.; Girard National Banik, PhiadeIphia. P'a.;

Flnet National Ranik. Minneapolis, MUin.

The Canadian Bank
of C ommerce

Head Office -
Establiabed 1867

Paid-up Capital -

Reserve Fund - -

TORONTO

$i1 ,000,000
9,000,000

Board of Ofrectori

siR EDMUND WALKER, C.V.O.. LL.D., D.C.L.. PREssînw.

Z. A. LASH. Eso., K.C.. LL.D., VICE-PRaSIDENT.
Hon. George A. Cax. B. R. Wood, Eaq.
John Hoskin, Eaq., K.C.. LL.D. Sir John M. Gîbson, l<.C.. LL.D.
J. .w. Flavelle. Eaq., LL. D. Wm. McMaster, Esq.
A. Kitigmati. Eaq. Robert Stuart, But.

Sireya Melvtin Jones* G. P. Gait, Esq.
Bo'n. .C. dwards. Aleander Laird. Rail.

ALEXANDER LAIRD, GitsiaAL MàAenGE.
JOHN AIRD, ASSISTANT GaNERAi. MÂtANACS

243 branches throughout Canada and in the United
States, England and Mexico.

This Bank, wÎth its large nun>ber of branches, offers
unsurpassed facilities for the transaction of every
description of banking business in Canada or in
foreign Countries.

Travellers' Cheques and Letters of Credit issued
available in ail parts of the world.

Drafts and Money Orders issued on the principal
cities and towns throughout the world, drawn in
the local foreign currency.

Imperial Biank
of Canada

DIVJDEND NO. 86

NOTICE iB hereby given that a divi-

dend at the rate of Twelve per cent.
(12 P.C.) per annun upon the paid-up
Capital Stock of this Institution lias
been declared for the three montbs end-.
ing 3 1St january, i912, and that the

sanie will be payable at the, Head Office
and Branches on and after Thursday,
the iBt day of February next.

The Transfer Books will be 'closed,
froni the i7th to the. 31st january,
1912, both days inclusiv..

By order cf the Board

D. R. WILKIE
General Manalger

Toronto, 27th Decemnber, i9r)i
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ROYAL BANK OF CANADA

l'sLORPOItATED 156

Capital (paîd up) - - $612W. 000

Reserve and undivided Profits - 7,200,000
Aggregate Assets - - i iO,0w0,000

Board of Directoire

Bl. S. HOLT, Esq., President E. L PEASE, Esq., Vice-Presideot
Wîiey Smith, Esq.. Hon. D. Maciteen, Jas. Redmond. Esq..

P. W. Thompson, Esq.. G. R. Crowe. Eso.. D. Kl. Eiiiott. Esq..
W. H. Thorce. Esq., Hugh Paton. Eaq.. T. J. Drummnond. Esq.,

Wm. Robertson, Esq.
HKAD OFFICE, MOUTREKAL

E. L. Pesse, Canerai Manager * W. B. Torrance. Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant Canerai Managers.

EIANOHES--NTAiRio
Arthur Blniwoo Kenilworth Sault Ste. Manie
Bowinanville Fort William London South River
Burk's Fallu Omit Niagara Falls (2) Tilisonburg
Chippawa Guelph Oshawa Toronto (3)
Clinton Hamtilton Ottawa (3) Welland
cobalt Hanover Pembroke
Cornwall IngersoI & Putnam Peterboroug

quelaRo

Joliette and Rawdoa Montreat (9) Quebac
71KW BRUNSWIOC

Bathurst Edmandsto, >Moncton St. John. North End
Campbeiiton Fredericton Newcastle St. Leonards
Dalhousie Grand Falla Raxton Sackville
Dorchester Jacquet River St. John Woodstock

NOVA SCOTIA
Amherit Glace B.y Maittand Shubenacadle
Annapollis Royal Guysboro, Meteghan River Springhili
Actigoniali Halifax (4) Mliddieton Steilarton
Arichat invernesi 1MUigrav Sydney
Baddeck Kentviile New Glasgow Sydney Mines
Barrington Passage Lawrecetowns New Waterfor St. Feter's
Bear River Liverpool North Sydney Truro
Berwick Leciteport Parrsboro Weymouth
Bridgetown Londonderry Pîctou Whitney Pier
Bridgewatan Louisburg Port Hawkesbury Windsor
Dartmouth Lunenburg Port Morien Wolfvie
Digby Mabou Sherbrooke Yarmouth

pRiNCEz EOWARD ISLAUD 94EWoPouncLANMD
Charlottetown Summuersie Tignish St. John's Trinity

MANITOMA ^LSe"^

Brandon Winnipeg Athabasca Landicg Lacomba& Medicine Hat
Plumas do. Grain Exchange Calgary Bentley Morinvule

Edmonton Lethbridge Vermillon

*KATrOmHEwA Mlagrath

The Commercial Bank of Scotland,bLd.
Entabiluhod 11810 Mead OfficeS' EDINBURGH

l'aid-up Capital £1 .0000 Reserve Pundt - £900,000
Pension Reserve Fond £ 6110,000

ALEX. BOGiE, General Manager JAS. L. ANDRSON, Secretary
LON DON OFFICE à Lombard Street, LO.
ALEXANDER RoBa and GEORGE S. COUTTS, joint Managers

Ceneral Banl<ing Business transacled. Circular Notes. Drafts, and Lettera
of Credit issued payable at banking bouses in ail parts of the world.

With the 165 Branches located ail civet Scotland, the batik is in a very favor.
able position ta deal with remittance and aIl other banking transactions
on the bout terras.
The batik unuertakes agency business for Colonial and Foreign Banka.

The Standard Bank of Canada
Quarterly Dîvidend Notice No. 85

Notice is herehy given that a Dividend at the rate of TH IRTEEN
Per Cent. Per Annum upon the Capital Stock of this Bank bas
been declared for the quarter ending 31st January, 191Z. and that
the sarne will bm payable at the Head Office in this City, and at
uts branches on and aliter Thursday. the I st day of Fehruary. 1912.
ta Shareholders of record of 20th .lanuârY. 1912.
The Annual General Meeting of Shareholders will be held at the
Head Office of the Banik in Toronto an WVcdnesday, the 2lst
February next, at 12 o'clock noon,

By order of the Board,

GEORGE P. SCHOLFIELO.
Toronto, 21st December, 1911, General Manager.

THE BANK 0F

BRITISH NORTHI AMERICA
Establshed In 1836. Incorporated by Royal Charter in 1840

Pald-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HgAc, opvzcE-5 GRAcBemviuNC STiREnT. LONON. B.C.

A. . WALLIS, Secretary. W. S. GOLDBY. Manager
COURT 0F DIRECTORS.

J. 14. BRODIS. Esq B. A. HOARE. Bsq.
Jl. H. MAYNE CAMPBELL, Eaq. H . J. B. KENDALL. Esg.
JOHN JAMES CATER, Es1 i. FREDERIC LUBBOCK. Esq.
RICHARD H. GLYN, Eaq. C. W. TOMItINSON. Esq.

o. D. WHATMAN. Esq.
HEAD OFFICE IN CANADA. ST. JAums STREE9T. MONTREAL.

H. STIKEMAN. Canerai Manager.
H. B. MACKENZIEI, Supit. Of Branches.

J. McHACHERN, Supt. of Central Branches. Winnipeg.
JAMES ANDERSON. Inspecter. O. R. ROWLEY, Inspector of Br. Raturez.

E. STONHAM. and J. H. GILLARI), Assistant Inopectors.
A. S. HALL. Assistant InspeetOr, Winnipeg.

BRANCHES IN4 CANADA
Agassiz, B.C. Hiamilton, Ont.. Reihn, Sauk.
Alaxander, Man. Westinghouse Ave. Roselend, B.C.
Asherof t, B.C. 14edley, B.C. Rýonthetn, Sasit.
Battieford, Senti. Ituna, Sait. St. John, N4.8
Belmont. Man. Rasio, B.C. St. John, .M. Hay.
Bobesygeon, Ont. Radliner, Sasuk. marktet Square
Ekow Isand, Alta. Kingaton, Ont. St. John' N.B., Union
Brandon. Mac. Lipman, Sak. Street
Brantford, Ont. Levis, P.Q. St. Martica, N.B.
Burdat. Alta. London, Ont. St. Stephen, M.
Cainaville. Ont. London, Market Sq. Saltecats, Soukt.
Calgary, Alla. Longueuil, P.Q. Sasktatoon, Sasit.
Caompbellford. Ont. Lytton. M.C. Sernans, Sasit.
Ceylon, Saskc. , Maclaod. Aila. Toronto, Ont.
Oanlingford. Mani. midîand. Ont. Toronto. Ont., Bloor
Davidson, Saak. Montreal, P.Q. and Lansdowne
Dawson, Yukon Montreal, StCithrine Toronto, Ont., ping
Ducit Lake, Saouk. Street and Dufferin Bts.
Duncans, B.C. North Battleford, Sait. Toronto, Ont., Royce Ave.
Edmonton. Alta. North Vancouver, BMC. Trait, B.C.
Estevan. Baskc. ýý(Lonsdaie Ave.) Vancouver, B.C.
Pesishon Pais, Ont. Oak River, Mman. Variantes, P.Q.
Fort George, B.C. Ottawa, Ont. Verdun, P.Q.
Forward, Sask. payctofl, bask. Victoria, B.C.
Fredericton, N.B.. Prince Rupert, B.C. Waktaw, Sask.
Oirvin, Baskc. Punnlchy, Baskc. Waldron, Baskc.
Htalifax, 1.S. Quebec, P.Q. Weston, Ont.
Hamiltoni. Ont. Quebec, St. John's Gate West Toronto, Ont.
Hamilltonl, Ont.. Quesnel, B.C. Winnipeg, Mie.

Victoria Ave. Rayznore. Sask. Wynyard, Sbsit.
Reston, Man. Yoricton, Sask.

AGENCIES IN4 THE UNITED STATES. ETC.
NEsW yosx-02 WALL SnTRsmr-. M. J. McMlichateiand W. T. Oliver, Ag.
BA" FRAzctsco-264 CAIIORNIA Sv.-O. B. Gerrard and A. S. lrelandt Agte.

CH, cno-Merchants Loan and Trust Ci%.

120RmicN AomuTs-LONDON BANI<FR-flie Banik cf England sud
Memans. Glyti & Ce. LIVERPOOL-Bmiic cf Liverpool. SCOTLAND-
National Bank of Bcotiaaid, Linsited and Branchas: IRELAND-Provinial
Banik of Inelacd. Lited« and Branches, National Bank. Linited, and
Branches . AUSTRALIA-Unlion Bank ci Auatralla, Linulted NEW
ZEALAND-Uniot Bank cf Australia. Llmited. INDIA. CHINA. and
JAPAN-MarcantlC Bankof India. Llited WEST INOIES-ColoIiISI
Banik PARIS-Credit Lyonnais. LyONS-Credlt LyonnaisK

DRAin ON, Sourit AV
1 iÇA ANmi Wtai, Ismml a v Ba osAmn AT T»a

1BsuE*s BRupNas.
Iseans CIRcULAR Noas rvon TRAvELLERS, KvAu.a»tzitM At? PAUT5 or THE

Woaw.Acirr r CANAVA MRN COLONIAL BAN1. L"OO A»s WmsT IXtIEtas.

Bethucne
Cralit
Davidson
Abbotaford
Aiberni
Chiliiwack
Courtenay
Cranbrock:
Cumberiatid and

Union Wharf
Eburne

LÎpton
Lumsden
Luseland

BRITION
Grand rs
Hop
Itamîcopa
Retourna
LaScar
Ladystht
Nanaimo

Moosa Jaw
Prince Albert
Regina

COLUMIA
Nelson
New Weatniinst
North Vancouv4
Port Aiberni
Port Moody
Prince Ruert
Rosedale

B3RANOHESl-OUBA, BRITISH WEST
ou"A

,Antilia Cgaguel Havans <2>
Emysmo Clefuetos Mananillo

abain Cardenas Matanasa
Ciego de Av"l GuantanSlo

PORTO fiCO

Sasktatoon
Scott
Swift Current

Rosand
an Salmo
ir Sardis

Vancouver (10)
Vernon
Victoria
VictoriaWest

INDUES, ETO.

Bagua
Puerto Padre
Sancti Spiritus
Santiago Se Cuba

Nasau Bridgetown Kingstoni Port or Spai,
Banl Penxcdoý

LONDONI 2 Batik Bldgm.. Princes Et UIUYO$tK#'Corner WilliamI

The DOM IIN B-ANK
NaïeMd OficeTrouto. Couado

Sir EDmuND B. Osî.a, li. B., M. P., Preaidient,
W. D. MATTBEgWo, Vict-Prenident

Capital - - . - * 4,700,000
Reserve .- . . 5,700,000
Total. Assets -- 70,000,000,

A Brmnch of this Bank bas bous otablihhed In London, Eugland. at

73 CORNI4ILL, E.C.
This Bras>ch Isetters of Credit and Drafts on aIl intport-

anît pointa in Canada, negotiates BUis sent for collectio, mû,.e
teiegraphic transfers, and transaits every description b bankiug
business.-

Informtionl furnished on aIl Canp.dlan Inattori.
à special departniênt has been provlded for the au of visitors

aud bearers of ont Letton cof Credit.
et A. BOGERIs. 06~81 Masume
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CHARTERED BANKS-

The Morchants' Bank
Capital PaId-up O F CA NAD A Reu.lrve Funds

0s,000,0Oo BTÀ5LISUII S 16 5, ,7

HEAD OFFICE, MONTREAL

BOARDO 0F DIREOTORS:
Sir M. Montagu Allitn, Prosident ,Jonathan Hotigmon, Vice-Presidont

T.Long, Alex. .Barn.t, A. A. Atlian,
C. M. Maya, F. Orr Lewis. K. W. Biackwel,

C.0. Bailantyne
L. F. HMbiden. Gon. Manager

T. E. Marrait, Supt. of Branches and Ohief insp'r
ONTARIO0

toton Elora ingaton Oakvlle
Alvinston Finch Lancaster Orillia
Libans Fort William Lansdiowne Ottawa
Bellevile Gait Leamngtot Owven Sound
Berli Gananoque Little Current Parkdale
Bothwell Georgetown London Perth
Brampton Giencoe l South Preamott
Chatham Gare Bay Lucan
Cbatsworth Granton Lyntihurat Preston
chater Hamilton Mauktiale Renfrew
Croomoro Hanover Meaford Stratford
Delta Bespeler Miltimay St. Bugeno
Bganvli.o gesi Mitchell St. George
EwUn Kicrie Mtlrklrk (sub> St. Thomas

Napanee
QUEUES

ilontriea1 Headi Office: St. James St. Bur%1255 St. Catherine St. B. Lachino
M2 st. Catherine St. W. Qee

I88 St. Lawrence Biyrd. St. auveut
lmS St. Lawrence Blvrd. Rigaudi

Beauharnais Shawvilie
NEW BRUNSWICK N OVA

St. John Hall

R ia(sida)
Brooks
Calgary

II 2nti St. E.
Camrose
Cmairs

ALBERTA
Chauvin si
Coronatio Lillanu
Dsysind Lcomb
Etigerton Leduc
Edmonton Lethbridge

INamnayo Av. Mainvlle
Edson Medicine Hat

Munson
New Norway
okotoks
Olda
Pincher Stat*n
Red Deer
Sedgewlck

Tara
Thameevilie
Tilbury
Toronto

Parl*t St.
Dundas St.

Wallcerton
Wallaceburg
Wattord,
West Lornir
Weatport

Windsor
Varker

Sherbrooke
Ste. Agathe des

Monte
St. Jerome
St. Johns
St. Jovite>

SCOTIA
ifax

Stettier
Strome (sub)
Tofielti
Trochu
Vegreviiie
Vildng
Wainwrîght
Wetaskiwin

Brandon MANITOBA
Oaberry Hartney Napînka Portage souris
Gladistone Macgregor Neepawa la Prairie Sidney
Gritwoid Morris Oak Lake Russell Winnipeg

"Bonnet-
man AV.

SUKATC14KWAN BRITISH COLUMBIA
Asiler Guil Lake Oxbow Chlliiwack Sidney

àtKlsbey Regina f Bîko Victoria
Caro&i Mapie Creek Sskatoonl Vancouver Nanaimo
Frobisher Melville u Wît d .. Hastinga St.
Gainsborough Moose Jaw Wleod New Westminster

14mw Yoitu Acscv-lS andi 65 Wall Street.
BEUaii 114 OttET BRiTtS-The London Joint Stock Batnk. Limiteti.

TonowrO BRNCr.o-A. B. PATTERSON, Manager.

The Bank of Nova Scofla1

Capital Paid-up, $3,930,000 Reserve Funct, $7,215,000
HEAD OFFICE - HALIFAX, N. S.

DIRECTORS:
JoHNt Y. PAYzAsT, President CitAs. AntsAaLn, Vlce.President

R. L. BoaDnai G. S. CAMPBELL J. W. ALLisos
HECTR Moîssas., N. Cuiaar J. H. Plonnait

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. A. RicHARisom, General Manager D. WA&mTs. Assistant General Manager
Oso. SAsNDESON, C. D. ScituRaNs, B. CitocitTT, Inspectors'

BRANCHBS:
NovA SconA-Amherst, Annapplis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax. Rentylille, Liverpool. Newf Glasgow. North
Sydney, New Watertord. Oxford, Parraboro, Pictou, River Habert, Sprlnighlll,
Steliarton, Sydney, Sydney Mines, Thorburti (sub. to NewGlasgow), Trenton
(sub to N4ew Glasgow), Truro, Westviile, Whitney Pier. Windsor, Yarmouth.
NEW BauNsawc- Campheliton. Chatham. Fredericton, Jacquet River.
Moncton, Newcastle, Port Elgin, Sackville, St. Andrews, St. George.
St. John, St. John (Chiarlotte Street), St. Stephen. Sussex, Woodstock.
PINiCE EDWARD lSLaif-Clisrlotte. SASKT<ÀCEAN-Regina, Saskatoont
town andi Surm2trside. Prince Albert.
ONs.RAaxo-Arnprior, Barrie,Belmont, BRITIS COL.UMBIA- Vanoauver,
Harrietsvilie (soli to Belinont), Ber. (Iran4ilIe St., Vancouver, Victoria.
lin, Braitford, Hamiliton, London, NtaWtouNDt.Ao-Bonavista, Burin,
Ottawa, Peterborough, Port Arthur, Carbonear, Harbor Grace. St. Johni's,
st. Cathiarines, St. Jacob's, Toronto, Grand Banik, Twililngate.
Bloor St. W., King St. and Dundas WEST INDIES-Jamaicai Kingston,
St., Don Br.. Qusen andi Church Bts., Mandevlie, Montego Bay, Port
Bhoot, & Spadina, Wellandi, Wood- Antonio, Port Maria Savanna-la
stock, Weaton. Mar, St. Anm', Bay, Black River.
QUE3à- Port Daniel, Montreal, PoRTo Rico-San Juan.
Neqw Richmtondi, New Carlisle (sub CuBA-Cienfuegos, Havana.
to Paspehiae), Paspebiac, Quebec. UNrTED STATES- Boston, Chilcago
MAurr.OAÂ-Wlnnipeg. and New Yrk
AamrA-Calgary,llEdmontoni.

BAINK 0F HUAMILTON
HEAD OFFICE, H1AMILTON4

P:aId.up Capital.......................... $2, 750,000
R serve and Undivlded Profits............ 3,250,000
Total Assets..................... over.. 40,000,000

DIRECTORS
HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President andi Generai Manager.
C. A.Birge. Geo. Rutherford. W. A. Wood.

Coi. the Hon.J. S. Hendrie,.V.O. C. C. Daiton.Toronto.

Ancaster
Atwood
Beamavilie
Berlin
Blyth
Brantfoird
Burlington
Chealey
Delhi
Dundalk
Dundas
Durinvilie
Fordwich
Pt. William
Georgetown

Bradwardine
Brandon
Carperry
Carma,,
flurrea
Hlm Creek
Foxwarren

Aberdeen
Abernethy
Battieford
Belle Plaine
Bradweli
BrownIee
Creelman

AL
Blackie
Bratt
Carmangay
Cayley
Champion
Granum

Gorrit
Grims
Nage,
Hami

"B

"N

Jarvis
Listo
Luckr
Mia
Milto,
Milve,

Franki
Giacisi
Hami,
Kento
Kiltas
La B
Mantt

BRANC HES
ONTARIO

e Mitchell~by Moorfielti
ravilie Neuatatt
Iton New Hamburg
arion St. Niagara Falls
eering Niagara Falas, S.
ast Endi Orangavilie
orth Endi Owen Soundi
Test Endi Palmerston

Paris
t'ai Port Elgin
0w Port Rowan
nd Princeton

iRipiey
rton Selkirk

MANITOBA
lin Mather
tone Miami
ota Mïnnedosa
n Morden
aue Pilot Mound
vie Rolandi
o Snowflake

SAISATCHEWAN
Carievale Heward
Caron Loreburn
Dundurti Marquis
Estevan Melfort
Francis Moose Jaw
Grand Coulee Mortlach

BE RTA
Nanton
Parklanti
Staveiy
Tahar
Vulcan

BRITISH
Parole
Kamloops
Milmer
Port Hammanti
Penticton

SimCoa
Southampton
Teeswatar
Toronto

Quean &
Spadina

Collage &
Oaaington

Yonge &
Gouiti

Bathurst &
Arthur

West Toronto
Wingham
Wroxeter

Starbuck
Stonewai
Swa, Lake
Treherne
Wînkler
Winnipeg

F, rincesa St.

Osage
Retivers
Rouleau
Saskatoon
Tuxford
Tyvan

COLUMBIA
Salmon Armn
Vancouver
E. Vancouver
N. Vancouver
S. Vancouver

Coiasaozmmrr IN GaM&r BsRITiu.
National Provincial Batik of Engianti. Ltd.

Copaasapoxooes IN UNITD STATUS.
New York-Hanover National Banik andi Pourth National Batik. Boston-
International Trust Co. Buffaio--Marne National Batik. Detroit-
0Wd Detroit National Batik. Chicago - Continental National Banik
anti FIrat Nationai Batik. Philadelphia-Merchants National Banik.
St. Louis-Thîrd National Banik. Kansas City-National Banik of
Commerce. San Francisco-Crooker National Batik. Pittsburg-
Mellon National Batik. Minneapols-Security National Batik.

Collectiona efecteti In ait parts of Canada promptly and cixeaply.

T'ne Bank o 'f Vancouver
H.sd Offico: VANCOUVER, Britlsh Columbia

SUBSCRIBED CAPITAL $8»s,gaooo CAPITAL AUTHORIZRDVà,oaooo
DIRECTORS-

R. P. MoLENNAN. Esg. President, McLena, McFeeley li Co,, WrhoWeaie
Hardware, Vancouver, B.C.

M. B. CARLIN. Esgý, Vice-President Capitallist, Victoria, B.C.
lin HoNcia T. W. PATERSON, Lieutenantovernor Bmitish Columbia.
Lý W. SHATPORD Esg ,. M.LA.,,Merchant Hedley, B.£.
W. -H. MALICIN, Kag., he W. IL Malkmn Co., Ltd., Wboiesale Groce,.

Vanoutver, B.CQ
ROBT KRNI~D Es. Capitali, New Westminster, B. C.

& AMITCHELL, BsgC salist Victoria, B.C.
H. HEAPS, 113Q, Ji. if. tîeapa k Vo., Lumber End Tinber; Preslmnît

Colu c"&!Frust Co., Ltd., Vanouver B C
J. A.HARVEY, Esn., .C., Formrnlyoe danbr;ook, B.C., Vancouver, B.C.
A re.ieral baakine fondione transanted. A. L DSWAR. G... ia.

THE-<
Weyr Security- Bank,

HBAD) OFFICE, WEYEURN, SASKATCHEWAN

Capital AultherhSd Il I 1-0,0
Branches ini Saskatchewan at

Weyburns YsIIow Grass, IcTag gari, HaibrIte, Millais
Griffta, CoIgale, Paugans and Radville

A General Bankizig Business Transacted.
H. O. POWELL, General Manager.
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Incorporated - 1lus
Head OfficeTH1E BANK TRNO Cn

0F TO RO NTO cachit $4000.000

Reat $5.600.000
O IRECTORS-DUNCAN COULSON. President

W.G. GOODERHAM. Vice-President J. HENDERSON,2nd Vice-President
W. H. Beatty Robert Reford Hon. C. S. Hymnan Nicholas Bawlf
William Stone John Macdonald A.B. Gooderham P. S. Meighen
THOS. F. HOW. General Manager T. A. BIRD. Inspecter

BRA1NCHES
OrrÂrnio London Welland Vibank
Toronto (4 offices) Wyoming Wolseley

(10 offices) Lyndhurst Yorl<ton
Allandale Millbrook BNITISH COLUMBRIA
Barrie Milton Vancouver QwmaEc
Berlin Newnsrlet (2 offices) Montresi
Bradford Oakville Aldergrove (6 offices)
Brantford OU1 Springs Merritt Maisonneuve
Brockvîlle Omenice New Westminster GasPe
Burford Ottawa St. Lambert
Cardinal Parry Sound SASKATCHEWAN MANITOA
Coloer Penetsnguiahene Bredenbury Winnipeg
Coiborn Peterboro Churchbridge itenito
Coldwater Petrolis Colonsay Cartwright
Collingwood Porcupine Elstow Pilot Mound
Copper Cliff Port Hope Glenavon Praela Prairie
Creemore Preston Kennedy Portagen
Dorchester St. Catharines iipngS Roiver
Bîmysale Sarnia Lsgeburg Tranconar
Gaît Sheiburne Montmartre anca
Gananoque Stayner Pelly ALBERTA,
Hastings Sudbury Preeceville Cslgsry
llavelock Thornbury Springside Coronation
Keene Wallaceburg Summerberry L.ethbridge
Kingston Waterloo Stenen Mirror
B*ANaaasLondon, England: The London City and Midland Bank, Limited

New York.: National BanIe of Commerce. Chicago: First National Banke
Collections made on the best termis and remitted for on day of payment

THE METROPOLITAN BANK
Capital Paid Up . . . $1,oo0.000.00
Reserve Fond 1.1.2 . î50,..0
Undivided Profits . .. . . 188,046.68

Head Office TORONITO
S. J. MOORE, Presîdent W. D- ROSS. General Manager

A General Bankfng Business Transoeied

The TRADELRS BANK 0IF CANADA
Capital anid Suwplull...... ... $I 8660,000
Total Assets over ........... 52,000,000
Total Doumta over ......... 39,000,000

BOARD 0F DIRECTORS:
C. D. Warren, Esq., Pros. Hon. J. R. Stratton, ViCe.Pres,
C. Kloepfer. Eaq., Guelph. W. J. Sheppard, Eaq.. Waubauahene

C. S. Wilcox, Esq., Hamilton. E. F. B. johnston, Esq., K.C.,
Toronto. H. S. Strathy. Esq.. Toronto.
Auditor to the Board: lohn L. Willis.

HrEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Ailey, Secretary. P. Sherria, Inspector

BRANCHES: ONTARIO
Aima Port W
Appin Glencoe
Arthur Grandi
Avon Guelph
Aylmer Haileyt

Ayton H H ilt
Beeton Hamilt
Blind River Hamilti
Brdeburg Harrîst
aronsIl. Ingerso
Bruce Mines Itenora
Burgessville Kincard
Burlington Lakellel
Cargill Lakesid
Chapleau Leamin
Clifford iàont's
Collingwo Lynden
Drayton Mase
Dryden Mate
Durham MountI
Dutton MountI
Elmira NeWCae
Store NorthE
lambro Norwlcl
Embrun Orillis
Pergus

ALBERTA
Beiselcer

Calgary Camrose
Castor Didsbury
Drumheller Edmontèn
Brsldne Gadaby
Oleichell Maikrk
Molden Morrîn
Munson Stettier

Red WlUOW
AGENCIES

lls

îall

'urà
>nI~nI
on
il

[ne
d
e

e

on
nîi
For
tie
gay

M Ottawa
Otterville

ey Owen Sound
Paisley
Porcupine
Port Home

tast Prescott
Market Putman

Rîdgetown
Ripley
Rockwood
Rodney
St. Catharines
St. MarysI

n Sarnia
d Sault Ste. Marie

Schomberg
Spencerville
Springfield

In Steelton
est Stony Creee

Strattord
Strathroy
Sturgeon F'alla
Sudbury
Taviatock

SASKATCHEWAN
Saskatoon Zealandla

Roaeotown
Porget Regina

Thamesford
Tillsonburg
Toronto Branches:

Yonge and Coîborne
Yonge and Richmond
Avenue Read
Ring and Spadina
Queen and Broadview
Yonge and Bloor Sts.
Gerrard & Main Ste.
Danforth Avenue
Jones and Gerrard

Tottenhant
Tweed
Vars
Wardsville
Warsaw
Waterdown
Webbwood
W. Pt. William
Windsor
Wînona
Woodstock
Wroxeter

MANITOBA
Winnipeg

BRIITISHt COLUMIBIA

QUBBC Vancouver
Montreal Port George 'Stewart

Looo.-The London City and Midiand Bank.
New Yoma.-The National Park Banke.
CuicAo.-The Plrut National Bank.
BSwAà.p.-The Marine National Bankc.

THE NATIONAL BANK OF SCOTIANO
Li MITED

Incorporsted by Royal Charter and ACt Of Parlisment. ESTABLI5HSD 182
Capital Subscribed... £5,0 ,000 #25.0(0.000
Paid up................£110001()00 6 6,000.000
Uncafled............... £4.000.00 $20,000.000
Reserve Fund......£ 950,000 84.75000

Head Office EDINBURGH
J. S. COCKBURN. General Manager. GEORGE B. HART. Secretary

LONDON OFFICE-37 NICHOLAS LANE, LOMBARD ST.. E.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken. and the Accep-
tances of Customners residing In the Colonies domiciled In London, are
retired on terms which will be furnished on application.

THE

BANKI 0F OTTAWA
Estabiished 1874

Capital Pald Up, Rest and Undlvlded Profits
$7,51 7,938.85

Extensive facilities for

in Canada, the United States and abroad.

EASTERN TOWNSHIPS BANK
Capital $3.000.080 Reserve Fund $2,400,0S0

HEAD OFFICE - SHERBROOKE, QUE.
With over eighty-six hranch offices in the province of Quebec.
we offer facilities possessed by ne other bank in Canada for

COLLECTIONS AND0 *ANKINC BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Blranches la MANITOBA, ALBERTA and BRITISH COLUIMBIA
Correspondenta ail over the tvorld.

CAPITAL PAID-UF

THE MOLSONS $49000O00OO
RESERVE FUNDBANK $4,600000

lacorporated b>y Act of Parliament. 1855.

HF-AD OFFICE - ONTIREAL
BOARD 0F DIRECTORS:

Wa. MoLCoN M*cpiisite, President. S. H. Ewîwo, Vice-President
W. M. Ramsay H. Marlaad Molson Geo. B. Drummofld

Chas. B. Gordon D. McNicoll JAMES ELLIOT, General Manager
A. D. iuerposot. ChIef Inapector ud Supt. etBranches W. >1. DJtAWE. In.

E. W. WAUO, j. H. CAsirEsu. and H. A. BÂsiRls, Ast. lnsPys.

AiZSWYA BRANCHES
Calgary Exeter Smîthls Falls Lachine Lock
Camrose Forest St. Msry's MONTREAL
Dianond City Frankford St. Thomas Cote St. Paul
Edmonton fHensaîl WestEnd Brch. St. James St.
Lethbridge Hamilton Est End Brch. St. Catherine

Bsxsu ColutituA James St. Teeswater St. Branch
Revelatoke Mat ket Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges

Hastings St. iroQuois Queen St. W. Maisonneuve.
Main Street Rîngevil1le Trenton Market and

MAscrosA Kirkton Wsles Harbor Branch
Winnipeg Lambton Milîs Waterloo Pierrevîlle

Msin St. London West Toronto Quebec
Portage Ave. Lucknow Williameburg Richmond

QarAsso Meaford Woodstock Roberval
Alvintston Merlin Zurich Sorel
Amherstburg Morrisburg Oum=a St. Cesaire.
Aylmer Norwich Arthebaska St. Flavie Station
BrocIeville Ottawa Bedford St. Lawrence
Chestervalle Owen Sound Chicoutimi Bloulevasrd Brch.
Clhaton Petrolia . Drumnmondylille St. Ours
Dashwood Port Arthur Fraserville St. Thérèse de
Drumbo Ridgetown and Riviere du Blainville.
Dutton Simtue Loup Station Victoriavîlle

<Knowlton Waterloo
Aouwr in GxAsa BIuArNt mmn Coioarn-Louden snd Llvewpoe-Pases

BanmIe Lmled. lrelsd-Muuster& L.einster Banke. Limatted. AustralisudNew
Zeslssd-The Uuion Bank ef Australls. Liutited. Sourth Afries-The Standard
Bankc of South, Afries. Llmlted.

Fosmr»lf AcuWrr- France-S=Uîte Genevois. Gerusuy-Deutscb Bauk.
Belgisià-Antwerp-Ls Basque d'Anvers. China and japsu- He4'ug Kand
Sbsnwhei Esuinu Corporailon. Cuba-Beu. Naciousl de Cube. t

.AGENTS IN4 UNITED> STATES.-Agmuts snd Ceespadeuis
lu *11 the pdeacla chie

Clmtssmade lu ail parts ot the Dominion, and retuens peomPtIF tted
valeona Clrcular Lattera ised avaglhe lu sUt pata of thse world

CHAnTEPRD BANKS
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Il CHARTERED -BANKS

ESTABLISHED 1817

BANK 0F NEW SOUTH WALES
AUSTRALIA

PAID-UP CAPITAL - -

RESERVE FUND - - -

RESERVE LIABILITY 0F PROPRIETORS-

-- - - $15,000J,000.00
- - - $10,125,000.00
- - - $15,000,000.00

-- - - $40,125,000-00
c)Pi 0121 RII% na

AGGREGATE ASSETS, SOth SEPTEMBER, 1811 ý'*2C àai" - - - - i

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET,
GENERAL MANAGEtR-J. RUSSELL FREN CH

333 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts; everY devrîptîon of Australisn Banking Business

E.C.

TU SERLING BANKIý1
0OF CANADA

u ~ = w..:: i: :r

OPPOIJL"RT'"UNITY
The man Who bas formed the habit of saving
and has available funds is ini a position to meet
OPPORTUNITY haif way. *i.oo opens a
savings account.

Head Office
Corner Klug and Bey Streets, Toronto

Branches%
Adelade and Simca. ,Streets B3ro"dvlew and Wiiton Avenues

Queen St. and Janieson Ave. JDundas and Reele Streets
College and Orace Streets JWilton Ave. and Parfiament St.

THE BANK Of NEW B3RUNSWICK(
HEAD OFFICE - ST. JOHN, N.B.

Capital (paid-up) $9O00,0.. Rest and Undivided Profits aver $1,600,00O.

Branches in New Brunswick, Nova Scotia,
Prince Edward Islanid, and in Montreal, Quebec.

R. B. KESSEN, Geperal Mdanager

LA BANQUE NATIONALE
FOUNDED IN 180

coufal - - - 2,000,p00.0
flou.,, FunU si -. - ,00,000.00

Our system of TravelUers' cheques lias given
complete, stisfaction t bal ottr patrons, ae to
rapidity, security and cconomy. Thie public ie
ivited tc> take advmsitagc of its facilitie..

Our office in Paris (ru Boudrau, 7, Sur
de l'Opera) la found very onvenient for theaao-
dian tourlsts in Europe.

Tasesof funds, collections, p yments, com-
mecial credits li Erope, Unilted Stats annd

~'Cana4d rasactsd atthe lowest rate.

Uni .on
1>id-up Capital
Rest and Undtvldnd Profits

Total Asmets (Over) -

Bank

- $4,762A00
-3.591,00

- 57,M0,000

London, England, Office,
51 Threadneedle Street, E.C.

A Branch of this Bank bas been established in London,
Eagland, -ja No. 51 Threadneedle Street, E.C., wbere
Letters of Credit and Drafts payable at ail important
points in Canada and the. United States, can b. purchased,
aod Monrey Transfers arrange..

A Vîsitors' Rooni is provided for the. convenience of
clients of the. Bank when ini London, to whic tb*ir mail
may b. addressed.

Correspondence solicited.

London F. W. AS.H ange
Branch: :G. M. C. HART4SMITH, AsstalManager

The Homie Banuk of C~anada

Seven Offices in Toronto

8 R<INGi STREET WEST 78 CHURCIH STREET

Car. Queen West and BathusW't Bts. Car. Bloar Weat and
Bathurst Sts. Cor, Quan East and Onitario Bts.

243 Broadview Ave. 686 Dundas Street.

B3ranches iand Connetions throuaghout Canada.

Bitis and Forign Correspondents in ail principal cities Ofj
the -,ld

JAMES MASON,
~Oeneral Maaer.

of Canada



INVESTz'5'."MEN T AND LOAN COMANIES

$100 BRONDS
A SAFE INVE.STMET \F IOR P EOPLE

OF SMALL MEANS

To enable the small investor to, invest
hismoney without risk. this Corporation's
Bonds are îssued in sums as low as one
hundred dollars. They furn,'.h ab.olute
security and arc a LEGAL 1 NVESTMENT
FOR TRUST FUNDS.

Wrîte for copy of Annual Report and ail
particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Established 1855
TORONTO STREET - TORONTO

THE

HurFon & Brio LOall & Savings Co.
lncorporated 1864

Directors.
T. G. Masorr, X.C.. President.
ROBasn Fox, Vîce-Pressdent.
F. E. LEONARo, Vîce.Presîdent.
Gnoas T. BotowN.

Huts CiROsYs.

F. R. EVcLEs, M.D.
H. E. GATES.
JoHN LAUATT.
Wsi. SAUNIDERs. C.M.G.

Main Offices: 442 Richmeond Street, LONDON

market Square,
LON DON

Branches:

REGINA, Sask.
366 Talbot St.,
ST. THOMAS

THE STANDARD LOAN
"IO-MPANY

W. offer for sale debentures bearing interest at FIVEpe
cent. per annum, payable balf-yearly. These debentures o oer
au absolutely safe and profitable investment, as the purchasers
bave for aecuritv the e«tire a.ssts of the company.'

Capital and SuipkIs Assets, $1 ,350,00O.0O
Total Assets, $2,700,OOO.OO

PauR..IEJT %laa-paEla,,T
J. A.HAMMRSItW. S. DINNICK, Toronto
5. A KAMERERR. M.ýMAULBAN. Londion, Bug;

IOHT HON. LORD STRATrHCONA -a MOO8IT ROYAL. O.CALO.
DAVID RATZ I. H. ORENEi HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Ui O111: C*ruer AdolaiMe asi Victorla Struts, - TORONTO

The London and Canadian Loan and
Agency Company,Lmfd

The Annual General meeting of the Shareholders will ha,
held at the Copany's Offices. Si Yonge Street. Toronto. on
Wednesday. 21st February, 1912. Chair to ha taken at noon.

By order of the Directors,
V. &. WADSWORTH,

Toronto, Novemnber fflth. 1011. Manager,

THE TORONTO MORTGAGE COMPANY
ofmo. ne. 18 Trouent. etnset

o..uw~a'ii,............................ M8
Us... .i........ ...................... i.. .. uaet

Towo Absa ....................................... eUSUS I
Protde HON. SIR WM. MORTIMER CLARS. LL.D W.8.. K.

Vios-Pes... WELLINGTON FRANCIS, 1LC.
Deon.tures lasued to « %, a LegaI Invstrneat fov.Trust Ponds.t
DepouIt roeivet at i nterest. witlutrawable 1,7 eolwqum.
Idans ais un improwd Rea 9 Mae. on favourable tars.

,W4TL GILLEBS PIS, aa

LONDON
Capital paid up
Total Assets-

Debentures

4%07

$1,750,000.00
7,5(10,1100.00

issued for two ta Ove Years wlth hallf yearly
coupons. Principal and interest payable wîthout
charge at any branch of Moisons Bank. Legal
Investmnent for Trust Fonds.

MORTGAGE LOANS ON IMPROVEI) REAL ESTAI'n
A. m. SMART, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

rd&emo ok nlO BidInS London Canada

luterest jtt 4 pet cent. payable half-yearly
on Debentures.

T. H. PuRDOU. M.c.. Posident NATHANLHL MILLS. Manager

5VM. DEBENTUÎR«ES 51%
For a fimnited tinte we will issue debentures bearing

5% interest payable half.yearly.

The Dominion Permanenit boan Company
fi KIM Stmeo W. To«to

Hon. J. IL STRATI!ON, Prident F. M. HOLLAND. Gon. Manager

Manual of Canadian Banklng
,By. H. M. P. EC1HARDI

Postpaid to any country - 2.50
Orders for thîrd odition now recelved by

THE moNEtARY TIMES
62 CHURCH STREET : TORONTO,. ONT.

The Hamilton Provident and
Loan Society

Capital Subscribod, 81,500,000. Capital PaId-Up, 31,100,000
Rezauve and Surplus Fundu $695,946.97
TOTAL ASSETS - $4,418,040.11DÎse EfNTREr one or more years withDEBETURE intrestat tour per cent. per annum,

payable half-yearly. The Debentures of Ibis Society are a legal
investment for Trust Funds. Correspondence invited.

Mead Office, King Struet, HAMILTON, ONT.
A. TURNER, President C. FERRIE, Treasurer

The RELIANCE Loan and Savings

84 King Street East - TORONTO
JAMES c.UNN N. H. STEVENS H. WADDINGTON C. R. HILL

President Vice-President Manager Secretary

Permanent Capital, tully paid ... .$ 785,010.00
Assets .......................... 2,019.418.56

DEPOSITS subject tu cheque withdrawral. We allow interest at 354
PER CENT.. compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4' . DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years wlth
interest at 5 PER CENT. per annumn payable half-yearly. <Coupons
attachedi Moneys.can be deposited hy mail.

THE ONTARIO LOAN
AND DEBENTURE CO.,

JOHN' McCLARY, Pres.

THE MONETARY TIMESjanuary 20, l912.



MISCELLANEOUS DETEMNTý
CANADIAN LOCOMOTIVE COMPANY

Fîrst Mortgage Bonds - - Due 1951 PRICEIEMILIUS JARVIS & COII WB WESTERN CANADA FLOUR MILLS TO

MEMERSTORNTOSTOK EOHAGEOWN COMPANY-First and Refunding Mort-
AD CARRIAGE FACTORIES, LIMITED

BODAN EBNUR EAESOFFER First Mortae Bonds -Due 1940) 6%
~Invite correspondence and will be pleased to
~furnish confidiential reports on any security Special Circulars Free on Application.

you now hold or contemplate purchasîng.________ ___________________

q Current Bond List and Booklet explaining the GOLDMAN&COMPAN
varions formes of investment promptly mailed OD A &CMPN
on request. BOND DEALERS

~Jarvis BIdg. Toronto Home Lif. Building - -Toronto

SAFES le SA VE M-9 PROPERTY
THAT IS A

TAYLOR SAFE, WILL
J. & J. TAYLOR -TORONTO SAFE WORKS

CALEDONIAN4 INSURANCE COMPANY
The Oldeet Scottiah Fire Office.

J. G. BORtTHWICK, Manager.
MUNTZ & B3ATTVY, Residlent Agents

Temple Bldg., Bay St.. TORONTO. Telophone Maln a & a7.

Econmilcal Mutnal Fire Ins. Co'y of Rdin
OHEAD OFFICE - - - BERU N ON4TARIO

C"11 AND MirUUAL SYSTEMS
l'eu# As""t, $mOo Amount of RIsk, $22.000,0110

G.,wmemet Deosit $»0»0
DebaW.malef > 9., 0. IL x^»na, W. a. lidumalat.

Preettient. vIce.Pr dont Mg Soey

TUE Incoeporated 1075.

MERCANTILE FIRE
INSU RANCE COMPANY

,%I ]PoUtab Guaantee4 b7 te. Lîuma *m» L&ucàaaiaum ina I.eualisa

WATERLOO MVTIJAL FIRE INSU RANCR CO*
Mea.d Office - WATERLOO, Ont.

Total Anm.ts Blet December, 1908, .1.1' »=(
Polime in force In Wetern Ontaro, over . uQ<..o

WU. SNIDER, Prieut. GEORGE DIEDEL Vi.ePadent
FRANIK HMGHT. Manàager. T. L. ARMSTRONG, Director

Positive Protection
"1%RO*M FIRE

la a matter of vital importance to,
Every Man

who 18 at ail inteetod in the SAFE KEEPING
0F BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and &Il valuables

of this natare.

Goldie & McC.ulloch
FIRE -PROOF SAFES

AND VAULTS
Have proven that they are the most absolutely
retlable by theïr records In &H1 of Caiiada*s blig Firea.

ASK FOR OUR CATALOGUE.

The, Goldie & McCulloch
GALT, ONTARIO, CANADA.

WE ,STERN BRANCH
248 Mebarmott Ave.. Winnipeg.

'IanB.
MARITIMER PROVINCES:

11.15 Do*f *t.. St. John, N.B.

Go
LTD.

QUEUBO AORNT8:
Rose & Greta. 412 St. Juin., Ut.

MoutreaiL Que.
BRITISH COLUMBIA AGISNTÉ

1*2. Htamilto & Ce.
Vancouvr B.C.
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VALUE 0F TUE CROPS.

According to the census and statistics office at
Ottawa, the value of the principal field crops of the Do-
minion Iast year was $565,7I2,OOO, compared with $507,-
i85,ooo in IMîo, and $557,723,ooo in 1909. The field
crops being only one branch of agriculture, do flot repre-
sent the total value of farm products. The dairy and
cattle raising in some sections exceed, in the value of
output, that of the field crops. In other parts, fruit-
growing is an important branch of the industry.

The backbone of agriculture is éhe field crops. These
are shown to have occupied last year a total area of
32,853,000 acres.t

The following are some details of the
field crops during the past two years:

Hay .................
Fodder crops ........
QOats ................
Wheat ..............
Potatoes .............
Corn for husking..
Beals ...............
Tum~ips .............
Barley ..............
Mixed grains ........
Peas ................
Buckwheat ..........
Rye ...............
Sugar beets..........

1910.
$147,7i6,ooo

11,957,000

114,365,000
112,973,000

33,446,000,
10, 135,0OS
21094e000

21,444,000

21,Y400,00

9,853,000
5,754,000

4,078,000
I ,083>0o0

887,000

value of the

1911.

$161 ,314,000

i26,8i2,000

136,567,Ow0

The area under wheat last ycar was 10,374,000
acres, of which 1,172,o00 acres were fait whe-it in On-
tarîo and Alberta, and the production was 21.5,851,000
bushiels. Fail wheat produced 26,014,000 bushels. Oats
occupied 9,220,000 acres, and yielded 348,188,000
hushels; barley, 1,404,000 acres, yielded 40,641,0o0
bushels; and flax, 1,132,ooo acres, yielded 12,921,000
bushels. The combined area under rye, peas, buckwheat,
mixed grains and flax was 2,481,000 acres; the yield,
44,986,000 bushels. Hoed and cultivatcd crops, corn-
prising beans, corn for husking, potatoes, turnips and
other roots, except sugar beets, occupied î ,o63,ooo
,acres, and yielded 170,884,000 bushels. Sugar beet in
.Ontario and Alberta had an acreage Of 20,878, and a
yield of 177,000 tons. Fodder crops, including fodder
corn, hay, clover and alfalfa, show an acreage of 8,29o,-
ooo and a production of 15,499,000 tons. Alfalfa, a
record of which was taken for the first tîme, shows an
area of 101,781 acres, with a yield of 227,900 tons. This
valuable fodder crop is being principally grown inI On-
tario, Quebec and Alberta, the average vîeld per acre
for the whole of Canada being 214 tons.

For the year 1911 the areas from which the yields
are calculated were those of the recent census, and the
resulting data are not, therefore, strictly comparable
with the estimates of the three previous years, which
were based upon the reports of selected correspondents.
It may be mentioned, however, that the area and pro-
duction of wheat in 1911 exceed by over i,000,oc, acres
and 65,862,ooo bushels the estimates of 1910. A more
satisfactory criterion of the difference between the two
seasons of 1911 and 1910 is afforded by the average
rates of yield per acre, which for faîl wheat was 22.19
bushels in 1911 againSt 23.49 in 191o; spring wheat,
2o.63 against 15.53; oats, 37.76 against 32.79; barley,
28.94 againSt 24.62, and flax, 11.41 agaillst 7.97.

In the three Western provinces, Manitoba, Sas-
katchewan and Alberta, the wheat production was 194,-
083,000 bushels compared with 128,89i,ooo bushels, the
estimate of 1910; Of Oats, 218,819,000 compared with
126,753,000, and of barley, 24,043,000 compared with
21,377,ooo. The wheat production of 1911 in Manitoba
was 60,275,000 bushels from 2,980,000 acres; in Sas-
katchewan, 97,665,000 bushels from 4,705,000 acres,
and in Alberta, 36,143,000 bushels from 1,617,000 acres.

By provinces the total value of aIl field crops in
1910 and 1911 was as follows:-

Ontario.................
73,290>00o Quebec.................

Saskatchewan.....
23,004,000 Manitoba.......

Nova Scotia.....

41 5oocNew Brunswick........
41,60,00 Alberta ................

Prince Edward Island .
i,î6s,ooo British Columbia..

1910.

$204,002,000
97,007,000

84,138,000
55,206,000
21,203,000
1899,0
1t6,582,000

9,988,000

$5oo5,oo $5542,oo Total .............. $57,o8,0oo

1911.
$193,260,000,

103, 187,00e
107,147,0(0

73,î36,000
Y 4,2 9 8,000

î6,797,000
47,750>00

8,847,000'c
1,3-90,000

$565,71 2,O0$507,085,000 $565,712,000
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Owing té the exceptionally mild wea 'ther, which pre-'
vailed ,duting the f ail and early winter, live stock are'
reported as having entered winter quarters in excellent
condition. As a general rule, winter feeding supplies are
ample.

I _TWO CANALS-.-

The Great Waterways Union of Canada, formied at
Berlin, -the other day, lihas for its ýobject the rapid de-
velopment by the Dominion government of an ocean
shipway to the head qf the. Great Lakes, via the St. Law-
rence and the Welland Canal: At the same time, the
Georgian Bay Canal is oppose The resolution passed
by the Union reads in part as follows:

"That in the opinion of this meeting the question of
transportation is the most important, material and eco-
nomic question before the people of Canada.

"It is of the utmost importance that the Dominion
Government proceed to develop with the least possible
delay an ocean slip waterway by means of theGra
Lakes, the St. Lawrence and connecting links, the nra
route to, the head of the lakes at Port Arthur and Fort
William.

"That somnething -sliould be done of a practical
nature is emphasized, by the fact that the Erie Barge
Canal from Buffalo to New York is fast approaching
completion, and will be -ready for actual business within
three years, încreasing the size of barges from 250 tons
to 3,000 tons, and lessening the cost of transportation
on. grain by from two to three cents a bushel, or sufficient
to capture the entire business and put out of commission
the inland marine of Canada.

"That the water-powers which would be developed
as a necessary adjunct to this enterprise on the St. Law-
rence would be sufficient to defray interest and sinking
fund upon the wliole contemplated development.

On the other hand, the following list of reasons for
the early building of the Georgian Bay Canal were
recently published:

"Because the early opening of deep-water navigation
on the Ottawa-French River route is Canada's oppor-
tunity to keep the inter-Great Lakes and Atlantic comn-
merce permanently under the British flag. Because it is
flot only the most direct, the shortest, quickest: and
cheapest route from the lakes to tide water, but it is the
distinctively Canadian route, the ail red deep waterway.

"Because out of every $2 we spend on the interna-
tional route via Lake Erie and Lake Ontario, at least $1
goes to benefit American rivais witliout any possibility

~of return, whereas the Canadian taxpayer will enjoy the
fulI result, of every dollar, of expenditure on the Ottawa
Wgterway. Because if we concentrate on the Georgian
Bay Canal,, and do it now, it can be opened in time to
ýavert any danger of loss of trade to Canada througli the
çopening of the new Erie Canal.

"'Because, if we concentraté on the Georgian Bay
route and build it,,our American friends would be forced
to build the deep-water link between Lake Erie and Lake
'Ontario at thelir ,own, expense, and under the Treaty of
Washington woul d enjoy the use of it free of cost, as
Americans have for years past enjoyed the use of the
Wellland Canal free of cost. Because it wilI be free of
international complications, both as to power and navi-
gation.

'<Because it can be freely controlled by Canada in
teinterest of Canadian commerce. Because -it will give

the Canadian, North-West the hest and crheapest outlet
to the Atlantic coast, as well as to Eastern Canadian
and United States markets. Because it will make prac-
ticable the assembling ia one place of Canadian coal and
iron, and tbereby promote the Canadian iron and steel
inidustries.

"'Because it will give a stimulus to the shipb'uilding,-
industry ln Canada, and aid the formation of a Canadian
metcan$ile marine. Because it will place Cafiadian vessel-

ownfers;on the Great Lakes in a more advantageous posi-
tion.ý Because i t- will develop local resources in Ontario
and Quebec of enormous value, besides increasing the
water front of the two provinces by over 700 miles."

The iùerits "of the, Welland Canal project have been
proved, and there is no question that the inimediate
enlargement of that canal and the deepening of the
waterway to Montreal will save thesituation as regards
Amnerican competition. Necessarily, too, it is a cheaper
and more rapid solution of the problem than is the
Georgian Bay Canal. At the sameý time, the' Georgian
Bay proposaI is'an, important one and needs proper con-
sideration. Its supporters claim it will be of national
advantage, as do ýalso those who f avor the Welland
Canal deepening. If it be a case, therefore, of only one
of the projeets, those who strive hardest and have suf..
ficient influence, will win. If both undertakings receive
a substantial appropriation, there will be peace in the
canal family.

MRTS 0 F R41 L RQAD BUILDING.,

Speaking of -the proposed Jamecs BayRailway, Mr.
J. M. ,Tellier, leader of -the Opposition !in- the Quebee
Huse, tliought it would be better if the. governiment
were to build more railways nearer at hand where coloni..
zation had already begun, Instead of building at distant
places, and afterward linking thçm., Settlers are not
likely to choose remote and isolatod spots, hie considered,
and colonization should expand gradually fromn the ex-.
isting lines of settlement. There 'was good land waiting
to lie developed- north of Berthier, Joliette, Maskinonge,
Lake St. John, and other places, and it would probably
lie better to give these near-by places a better chance for
development.

This refers to the Quebec railway policy in the
northern parts of the province. Tliere is considerable
reason in Mr. Tellier's remarks. It will be recollect,d
that Sir Thomas Shaughnessy, at the last annual meeting
of the Canadian Pacifie Railway, showed that it would
be necessary to, continue to build many miles of new
brandi lines to provide present and incoming settlers
witli transportation facilities. "More miles, indeed, tliar
you would have been called upon to provide had the
Dominion and Provincial Governrnents, who have
pledged their. credit almost beyond the limit of prudence
to assist other railway companies, insîsteý that these
companies should open up new territoryý instead o>f
building their lines througli settled sections of the
country, whé-re ample transportation facilities already
existed."

C -ANAD)IAN LLOYDS. -

One of the drawbacks' to the St. Lawrence route is
the question of insurance rates. Lloyds, the well-known
London agency, whose strength as a marine irisurance
firmn is not to bo questioned, dees flot see m inclined tr>
reduce. the rates. ,Honorable L. P. Pelletier, postmaster..
general, has suggested, there -fore, the formation of
Canadian Lloyds. The plan is that a mutual marine in-.
surance company should be organized, the working of
which the Dominion Government- Woul1d guaàrante-e, say,
to the extent of one million dollars, to lie lield- ln reserve
in a trust company. The company would be organizecl
-as ant experimeÎnt. The underwriters dlaimn that there ana
no profits la marine insurance. The indejpendent con,.
pany would adopt the same rates as the Lloyds agency
at the opening of the St. Lawrence season; and n
surplus lef t over' at the end of the season wro .uld be
divîded among the insurers.

>The company would pay the Government, say, 4 Pe
cent; tnterest befoÉe any returns were made to the in.
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surers. At the close of the season, after provision has
been made to mecet ail dlaims, interest to 1'he Government
paid, and i0 per cent. placed in a reserve f und, the profits
could be divided pro rata.

The management would cànsist of three men ap-
pointed by the Government, to include an expert under-
writer and one familiar with shipping.

By this experiment the Government hope t0 be able
to see whether or flot there is profit in the business; and
at the end of five years, if the experiment did flot suc-
ceed, the Government could wind up the company. The
competition would benelit the shippers, it is argued, be-
cause if the scheme succeeded the underwriters m-ould be
obliged to cut their rates, and the country's purpose
would be served.

This suggestion is at present being studied by the
Shippping Federation and the Government will be urged
to support it.

Canadian shipowners in London- are said 1I> regard
most dubiously the suggestion for the establishment, of
a Canadian Lloyds. While we are agreed as 10 the de-
sirability and the justness of lower rates on the St. Law-
rence route, in view of the great improvements of the
safety of that watdrway, we are also inclined to agree
that a Canadian Lloyds is an ambitious and possibly
inadvishble undertaking.

BURNING MILLIONS 0F MONEY.

The fine losses in Canada during îgîî totalled $21,-
459,575, an average of $1,788,298 per nionth. This iq
equal to a daîly loss of $58,793. In Other words, $2,45o
worth of property has been burned every hour that year,
or $41 every minute. In the past three years, $63,-
ooo,ooo, worth of property bas been burxied. This is an
appalling lire loss, and littie is being done to check such
extravagant waste of capital. The losses di4n19,
1910 and igri are as follow:-

January.........
February .......
March ..........
April ...........
May ...........
June ...........
July ...........
August .........
September...
October.....
November...
December. ..

1909.
$1)5,0oo

1>263,005

85 1,69o
72o,650

3,358,276
1,300,275

*î ,075,600,
2,582,915
Y1,615,405
2,208,718

935,191
1,433,8I3

Total ....... $i,905,538

1910.
$1 ,275,246

75o,625
I,076>253

le717,237
2,735,536
1,500,000

6,386,674
1,667,270

894,125
2>195,78I

1,943,708
1,444,860

$23,593,»31 s

1911.'
$2,250,550

941)045
8 52,380

1,317,900
2,564,500

I151 ,150
5,384,300

920,000
1,123,550

580,750
1,5o6,500
2,866,95o

$2 1,459,575

Thus we 'have a fire 'loss in thirty-six months of
$63,958,428, an average monthly loss Of $1,776,623. In
addition there bas to be recorded a disastrous Iist of lire
fatalities. Last month in Canada seventeen people' met
their death in fires. During 1911, 3t7 lives were sacri-
riked in- the saine 'manner. In the thirty-six months since
January, i9o9, no less than 792 persons lost t!-,eir lives
in lires, a monthly average Of 22 persons. The following
table gives the details:

1909.
January ....................... x6
February ..................... 8
March ...................... 16
April ....................... 18
May........................ 21
june ........................ 16
JulY ........................ 4
August . .................... 17
September ................... 10
October ~... -.. ............. 26

1910. 1911.

November ................... 34
December ..................... 33

Total ................... 219

19 20
19 17

256 317

Last year, burning buildings were responsible for Si
deaths and 45 deaths were the result of ciothes catching
fine. Playing with matches added 24 to the gruesome
record. The presumed causes responsible for lires during
i911 and the number of lires for which thcy accounted
were as follows-

Lightning, 95; prairie and forest lires, 24; incen-
dîarism, 65; defective stoves and furnaces, 57 over-
heated Stoves, 36; defçctive wiring, 33; playing with
matches, 42; overheated pipes, etc., 25; overturned
lamps, Pî; lamp explosion, 14; gasoline and gas ex-
plosions, 21 ; sparks from engine, 12; spontaneous com-
bustion, 28; burning rubbish, 4; sparks, 7; tramps, 8
rats and mice, 15; tapers and candles, 4; cigar and
cigarette stubs, 18; defective chimneys, 28; defective
lamps, 12; smoking cigarettes, 6; thawing out pipes, 2;
hot box, 4; stove explosions, 4; lireworks, none; spark&v-
from chimney, Y5; bush fines, 6; defective gas stoves, 8;
defective lire plates, Y ; bonfires, 2; smoking, 2; OVer-
heated lamp, 7; gas jets, none; explosions, 10; over-
turned candles, 4; live coals, 2; overturned heaters, 2;
gas heaters, Y ; crossed electric circuit, 4; live ashes, 6;
grease, 2.

The National Board of Fire Underwriters of the
United States, continuing its plan of education on the
need of better protection, issued an exhaustive classifica-
tion of lire losses in 1909, showing why the insuranfce
companies are forced to ask higher rates in America
than in Europe, and why rates in America itself neces-
sarily vary. Taking thirty of the largest cities of the
'United States, the per capita loss inl i909 was shown
to vary from $1.3 6 in St. Louis to, $4.55 in Kansas City.
Higher per capita loss was shown in somne of the smaller
centres, like the city of Racine, where it ran tC, $24.29.
The total annual fire loss is estimated at $200,o0o,oo0,
and fire specialists go so far as to assert that, $15o,-
ooo,ooo of this is waste from negligence or lack of pre-
cautions. The table of comnparisons drawn up by, the
underwriters from consular returns in ý905, the only
recent year in which statistics of the kind were gathered
in Europe, showed an average loss of 61 cents per capita
for thirty European cities as against $3.Y 10 for 252
Amierican cities. Taking the number of lires'to each
î,ooo, of population here and1 in Europe, it was found to,
be 4.05 in the United States against .86 in Europe.

The annual average losses for six nations in Europe
were compiled f romn records of varying years and years
grouped, with this result:

Annual
Country. lire loss.

Austria ................ $ 7,601,389
Denmark................. 666,924
France. ................ 11,699,275
Germany ............... 27,655,6o0
Italy ................... 4e112e725
Switzerland .............. 999,364

Loss per
capita.
Cents.

29

26
P 30

49
12
30

Or an average loss per capita of 33 cents.
The lire loss per capita in the Dominion last -year

was $3-02.
In Berlin, where the losses amount annually to less.

than those of one moderately large lire in, the Unitedý
States, the excellent conditions are due to the attention
paid to the methods of construction. Building police have
authority, to compel the use of iron and steel- girders,
fireproof stairways and roeling, heavy lireproof. ceilings
and all details that may diminish the riský of con-
flagration.

Canada cannet daim to be making untramnmeled
progress until its lire -record lias been, improved? con-'
si.derably.

,?. , ý
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ALABAMA TRACTION, LIGHIT AND, POWER
COMPANY

WIth Capital of Thlrty Mllioen Dollars lncorporated-O1S
Hundred and Thlrty-Ono New Concerne.

During the past two weeks, one hundred and thirty-one
companies were incorporated with a total capitalization of
$56,622,405.

The Alabama Traction, Light and Power Company,
with head office in Montreal, and capital of $30,00o,ooo, is
the largest concern to be granted a charter. Arrangements
are proceeding for the issue in London of $6,ooo,ooo first
xuortgage 5o year gold bonds of the company at ),. ý
amount forms part of an issue of $îo,oooooo, the remaiý"Il
$4,ooo,ooo being rcserved for issue in Montreal and New
York.

Other large incorporations were: Consolidated Ophîr
Mines, Toronto, 8s,ooo,ooo; United Hardwares, Toronto,
$3,00o,00o; Porcupine Fortuna Cold Mines, Toronto, 82,-
ooo,ooo; Union Natural Gas Company of Canada, Niagara
F alls, $3,000,000; and Issaquah and Superior Coal Mining
Company, Vancouver, $î, 500,000. Dy provinces the new
cornpanies are: 36 Ontario, 32 Alberta, 24 British Columbia,
23 Quebec, 9 Saskatchewan, 7 Manitoba.

The following is a list of the charters granted during the
past two weeks. The head office of each company is situated
in the town or city mentioned at the beginning of each para-
grapli. The persons named are provisional directors:

Reod Oeer, Aita.-Diminique, $5,ooo.
Raymond, Afta,-Equity Lumber Comnpany, 8 xo,ooo.
Carmeo, B.C.-Kennedy, Blair & Company, $100,000.
Omtook, Sask.-North-West Stove Company, 8' 5,oo.
Weyburn, Sask.-Weyburn Brick Company, 8' 5o,ooo.
Nelson, B.C.-Western Box & Shingle Milîs, $25,000.
Lethbridge, AIlta.-Anglo-Canadian Investors, $ îoo,ooo.
Burton, 8. C.-Burton Farmers' Co-operative Association.
Reveistoke, B, C.-Revelstoke Hardware Company,

$50.00o.
Pentlcton, B. C.-Brooks-McKenzie Lumber Company,

Ï125,000.
Frank, Alta.-Keystone PortlandI Cement Company,

8$6oo,ooo.

Wlnvupg.-Overland Loan Company, 840,000. G. B.
Voorheis, H. F. Lewis, F. R. Sproule.

>Rouetowfl, Sask.-Rosetown Machine & Auto Company,
$ 1,500.

Saskatoon, Sask.-Saskatoon Industrial Exhibition,
,$20,000.

Prince Albert, Sask.-North Saskatchewan Investment
Company, 8îoo,ooo.

Berlin, Ont.-Cloissonne & Art Glass, $40,o00; J. E.
Jacques, J. Bullas, J. M. Bullas.

Rossendaie, M an.-Rossendale Rink Company, 8 5,ooo;
R. C. Culbert, R. Henry, P. Harvey.

Guelph, ont.-Guelph Realty Company, 850,000; J. W.
Lyon, W. E. Buckingham, W. H. Jones.

1Gravenhuret, Ont.-H. M. Lickley, $xoo,ooo; T. H.
Wilson, W. H. Smith, R. Verity, Toronto.

Beliville, Ont.-Tivani Electric Steel Company, $2o,-
000; J. W. Evans, R. A. Bull, T. A. McFee.

Drummondvile, Que.-O. B. Shoe Company, $ioo,ooo;
W. G. Mitchell, R. Chenevert, F. Callaghan.

Bralitforjl, Ont.-Borden Conservative Club of Brant-
ford . R. E. ,Ryerson, S. P. Pitcher, H. Hawley.

Peterboro, Ont.-Peterborough Knights of Columbus
Club; E. P. McNultr, R. Sheehy, J. W. Fitzgerald.

Lake Franois, Man.-Lake Francis Telephone Company,
85,oow; C. E. Muehlexnan, W. H. Boyd, H. T. Malaed.

Hlamilton, Ont.-Automatic Sprinkler Company of Can-
ada, $4o,ooo; J. T. White, H. F erg-uson, A. W. Hunter.

Ste. Ceache du etc, Que.-Bic Pulp & Lumber Company,
*45,000; E. Roberge, S. Poulin, U. Loranger, Scostown.

Baseno, Alta.-E. C. lngram Company, $1oo,0oo.
Bassano Weil Drillino- & Automobile Company, $5o,ooo.

Bloomfield, Olt,-Beaver Canning Company, 840,000;
H. W. Bedeil, Picton; E. B. Purtelle, Hl. Y. Cooper, Bloom-
,field.

New Lisherd, Ont.-Miller Lake Silver Lodes Mining
,Com~pany, $ 6 0,000; A. V. Summers, W. F. Bolger, C. A.
Byam.

South Poroupine, 'ont.-porcu.pine. East Lake Mining
,Company, $500,000; 1. S. Fairty, H. T. Hunier, J. M.
Langstaff.

St. CatIuIrln.s, Oft.-St. Catharines Realty & Building
Company, $4o,ooo;, A. W. -Taylor,.E. C. Graves, J.- D.
Chaplin.

Moose ,aw, Sask.-Erratt Company, $4o,ooo. Britannia,
$15o,ooo. Nixon's, $25,ooo. Westwood Stationery Com.
pany, $25,000.

Niagara Falls, Ont.-Union Natural Gas Company of
Canada, $3,000,000; A. S. Rogers, C. E. Calvert, Toronto;
D. A. Caste, Niagara Falls.

Buwington, Ont.-Niagara Brand Spray Company,
8 îoo,ooo; M. C. Smith, Burlington; F. A. Magee, G. Lynch-
Staunton, Hamilton.

Beauce Junotion, Que.-~Compagnie de Sirop d'Erable de
la Beauce, $49,900; J. W. Cliche, Beauce junction; J. Gag-
non, St. George; V. Cliche, St. jospeh.

QuebSo. Que.-Mechanics Supply Comxpany, $300,0oo-
W. H. Wiggs, G. H. Simpson, W. C. Teakie. Quebec Engin-
eering & Construction Company, $2o,ooo.

Victoria, .B.C. Standard Steam Laundry, $so,ooo.
Shaw~ Brothers, $îoo,ooo. Anglo-British Columbian Securi-
ties, $300,000. City Land Comnpany, $2o,oo.

Ottawa, Ont.-Blair's $so,ooo;, W. H. Blai r, H. S. Wil-
liams, J. W. Blair. Taxicabs of Ottawa, $40,ooo; W. F. C.
Devlin, E. McLachlin, G. M. French. Federal Typewriter
Company, 840,000; G. E. Booth, G. D. O'Meara, T. D. A.
McGee.

Edmonton, Ata.-J. A. Lockerbie, $25,000. Beaver
Securities, $ 500,000. Porters Club, $ zo,ooo. Edmonton
Saddlery Company, $5o,ooo. First National Securities,
$10oo,ooo. International Securities, $50,oO. Lyons HIar-
stone Investmeflts, $ 100,oo0. Grouard Townsites, $25,ooo.
Kingston-Alberta Investors Corporation; 8 îoo,ooo.

Winnipeg, Man.-McLaskey Music Com~pany, $20,000;

R. W. Taylor, E. E. MfcLaâskey, C. Hamlyn. Porters, Wait-
ers and Coolcs Headquarters, $5,0o0; W. F. Brannett, G.
Reid, D. Mormon. Graduate Nurses' Residence & Registry,
$40,000; B. M> Andrews, E. Brown, A. C. Crichton, Algoma
Steel Bridge Companv of Canada, $4o,ooo; A. Y. Bayne,
M. McCollum. A. E. Gould, all of Minneapolis.

Vanoutver, B. C.-AngloCanadian Securities. $ 5oo,ooo.
East Bella Bella Canning Company, $5<à,ooo. Issaquah &
Superior Coal Mîning Comnpany, $1,500,000. Pa'cific Amuse-
ment Companly, ti5o.000. Reliance Sash & Door Company,
$îoo,ooo. District Lot 173, $24,005. Herman Cigar Man-
ufacturing Company, $20,000. Vancouver Art China, $1,000.
Skyrack Investment Comnpany, 850,o00. Graham Island
Gold Mines, $to,ooo. Lakelse7Valley Fruit Lands, $ioo,ooo.
Metropolitan. Investors & Contractors, $25oooo. Georgia
Mansions, $25o,ooo. Davis & Draney, $5o,ooo. Starks,
$50,000.

Calgary, AIfta.-North-West Real Estate Company, $io,-
ooo. Alberta Mirror Plate Works, 8$i,o00. Kensit Patents,
8$40,oco. North American Book Company, $io,ooo. Motor
Mart Company, 85,000. East Calgary Coal & Wood Com-.
pany, $5o,ooo. E. G. Bryden & Company, $io00,000. Home
Furniture Company, $50.000. J. L. Heilbrun Candy & Manu-
facturing Company, $5o,ooo. Canadian Hoît Company,
$25,000. Mountain Spring Brewing Company, $300,000.
Co-operative Small Investors, 8 xo,ooo. Henricks-Halvorson
Company, $250,000. United Land & Investment Company,
$24,ooo. Northern Saskatchewan Financial Company,- $5,
000. Ree Heights Gravel Company,* $ 10,000. Aylward.
Williams, $25,000.

Montreal, Qme._Great Northern GoId Mining Com*pany,
$49,ooo; T. Quinn. T. Lovett, E. M-cLean. George Hodge
& Son. $ioo,ooo; G.. Hodge, T. G. Hodge, C. Langlois.
Cgrona Clothing Coxnpany,ý $sd,aoo; N. Deschamps, pý.
Dansereau, J. L. Charbonneau. Argenteuil Granite Com-
pany, 8250,000; G. A. CamoQbell, G. L. Alexander. G. Flawn.
Alabamna Traction, Light & Pou.er Company, $3o,oo>o,ooo;
G. W. MacDougal, L. Macfarlane, R. W. Plimsoll. Canadian
Art Works, $zo,oooý; H. S. Williams, J. L.' Reay, M. S.
Nagle. Westmoreland Comnpany, $200,00o; J. M. Fortier,
L. Goulet, E. N. Hebert. Southern States Securities Com-
pany, 8so,ooo; G. W. MacDougall, L. Macfarlane, R. W.
Plimsoll. De Laval Dairy Supply Company, $5oo,ooo; L.
A. David, M. Dugas, C. J. E. Charbonneau; L. Chaput,
Fils & Cie, $1,C0o,o0o; C. Chaput, A. 'Chaput, F. Prudt-
homme. National Film Company, $20,000;, T. W. Foster,
F. W. Foster, J. Gosselin. Carbondale Absorption Ice Ma-
chine Company, 85o,ooo; J. W. Cook, A. A. McGee, 0. B.
MacCallum. C. C. Cottreil, $400,0o0; C. C. Cottrell, R.
Hellenius, H. D. Bennett. _ Standard Leather Packinz Com-
pany, $5o,ooo; J. T. Hackett, T. B. Gould, T. J. Coonan.
Canada Coat, Apron and Household Company, 81,000w; A.
Gendron, J. B. Rochon; J. A. Benoit. Montreal Islandl
Realty, $2oo,ooo; J. H. Dillon, T. A. W. P. Mercier, H.
Connant. Roffey Bond Company, $20,000; H. J. Roffey,
Westmount - A. R. McMaster, T. M. Papineau, Montreal.
>Corporate Reaties, $î5,ooo; F. G. Bush, G. R. Drennan,
M. J. O'Brien.

Toronto,' ont.-Ontario Lime Company, $Soo,ooG
H. Kilmer, J. A. McAn'drew, W. H. Irving. Dresses., $40.-
000; G. M. Willoughby, H. J. Stuart, A. J. Wise. T, Hl.
Birmingham & Comnpany, $40,000; G. M. Willoughby. H. J.
Stuart. Toronto Osteopathic Association;ý Dr. B. B. Dut-
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ton, Dr. W. R. Parke, Dr. D. Drake. MeLuckie, Maxwell
& Compàny, $40,000; G. M. Willoughby, H. J. Stuart, J. A.
Wise. Brunswick Bowling & Athletic.Club; A. J. Hartmann.
R. J. Castie, G. Pethick. F. G. Hialliday, $40,000; W. J.
Dash, N. E. Towers,- Miss M. E. Woodstock. Weaver Man-
ufacturing Company, $40,000; J. E. Day, J. M. Ferguson,
E. V. O'Sullivan. Norfolk Specîalty Farms, $40,000; L. S.
Cuddy, N. L. Croome, H. J. Richmond. Canadian National
Automobile Association; J. S. Hawke, J. E. Dusome, F. K.
Marseilles. Southern Products, $250,ooe; J. F. B3oland, J.
C. German, K. Munro. Permanent Securities, $200,ooo;
T. Urquhart, D. Urquhart, H. W. Page. Union Land Com-
pany, of Toronto, $5oooo; R. D. Hume, J. M. Adam, S. C.
Aireil. Eyer Lumber Company, $200,000; J. iH. Eyer, J. H.
Creery, A. WV. Eyer. Oliver, Reid & Company, $40,000; J.
H. Oliver, J. A. Reid, WV. McBain. la;les-Rinherford Comn
pany, $40,000; E. Hales, W. G. Noble, T. A. Rutherford.
South Porcupine Centre Townsite Company, $100,00,9; W'
Bain, R. Gowans, J. Ellis. Porcupine Fortxxna Gold Mines,
$2,Ooo,ooo; J. E. Day, J. M. Ferguson, E. V. O'Sullivan.
Consolidated Ophir Mines, $5,ooo,ooo; J. Hl. L. Morgan, R.
W. R. Shearer, G. C. Carnpbel. Unîited Hardwares, 83,000,-
o00; J. D. Campbell, W. H. Murphy, J. C. McDonald,
Owen Sou.nd.

CENTRAL CANADA LOAN AND SAVINC8 COMPANY.

In moving the adoption of the tuenty-eighth annual
report of the Central Canada LoAù & Savings Company,
Geo. A. CDox, the çpresident, said that the results of the past
vear 's operations had exceeded bis best expectations. The
report is înteresîng, and reflects credit on the management.

The net profits for the year after deducting charges of
management, interest on dehentures and deposits, and mak-
ing provision for ail losses have been 8255,781.61, or 17.05
per cent. of the paîd-up capital. In 1909 and 1910 the coin-
pany paid divid.ends of 8 per cent. with a 2 per cent, bonus
each year, and in 1911 the dividend was permanently placed
on a 10 per cent. basîs. The profits for the past year have
provided for the payment of this lo per cent. dividend,
amounting t0 Sx5o,Sooo, le<iving a balance of $105,282.08,
which bas been aded tc, the reserve fund. This, together
with $125,000, representing 5o per cent. premium paid on
new capital stock, and $19,717.92 taken f rom the balance
at thecredit of open Profit and loss account, make an addi-
tion to the reserve fund Of $250,000, bringing the total up
to $î,55o,ooo, equal to 88.57 per cent, of the present paid-up
capital.

The company's borrowing power is limited to four limes
its paid-up capital. During the past year it became apparent
that owing t0 the large increase in deposits and issued de-
bentures il would be necessary to make provision for an in-
creased borrowing capacity by an addition to the paid-up
capital stock. Tbe addîtional $250,000 capital was met by
the bolders of the company'S 20 per cent. Paid stock paying
up one share in four of their holdings to par.

The assets total $9,782,014, and the liabilîties t0 the
public $6,419,210, and to the sharebolders $3,362,804.

The bond business of the company, conducted through
the Dominion Securities Corporation, has sbown expansion,
and in consequence the company bas enjoyed a full share of
the resultant benefits.

- 0 .

CANADA'8 FIRE WASTE.

Editor, Monetary Times:
Sir, I was particularlv pleased and înterested in your

article entitled "An Existing Danger," i0 The Monetary'
Times of Decezuber 3otb. Your journal, the voice of which
is listened to with care in tbe highest commercial circles of
the country, cannet be oblivious to sucb an iportant mat-
ter as the question o! fires. In tbis respec the existing
laws o! Canada are ce'rtainly eut of date. 1 must confess
that 1 do not know why we have not commenced before to-day
and wby we do not commence now to put int practice the.
mensures adopted by the large commercial and industrial
centres of Europe for the protection of l! e and the prevention
of serious mionetary loss caused by- fires.

Every year we spend large amounits o! money in the
construction of buildings, çwhich testify to our national pros-
perity, but, at the saine time, we see these build-
ings burned to the ground without, apparently, as much as
a thought. It is, I believe, high time tbat we should realize
our position *and understand o'ur responsibilities in this re-
spect, Yours, etc.

1 RODOLPHE LATULIPPE,
Fire Commissioner in the'City of Montreal.

Montreal, January qth, 1912.

VALUE 0F WESTERN FARM CROPS.

Monetary Times Office,
Winnipeg, January 16th.

Mr. C. N. Bell, secretary o! the Winnipeg Grain Ex-
change, has announced that Winnipeg is again- in the lead of
aIl grain shipping cities as the largest market on the con-
tinent, outclassing Minneapolis last year by 5,ooo,ooo bushels
of wheat, and î5,000,0oo bushels of oats, while on the other
hand Winnipeg leads Chicago in the quantity o! wheat
bandled in the year by over 6o,ooo,ooo bushels.

Value of Farmn Crops.
Western Canada bas made considerable progress during

the past year in its agricultural, pursuits, i12,664,70o bushels
o! wheat are already accounted for which according to a
reasonable estimate stîll leaves in the farmers' hands for
market 47,000,000 bushels.

The year 1911 was one of the most unfavorable for the
agricultural industry, and i0 no way can tbe resources and
possîbilities o! the country be more empbatically demonstrat-
ed than the mere statement that at the close of sucb a year,
and with not more than 6o per cent. o! the agricultural pro-
ducions actually dîsposed of, over $ioo,ooo,ooo has been put
int circulation from the farms alone.

One of the features o! the. agricultural progress is the in-
creasingly large amount tbat the west bas drawn fromn field
crops other than wbeat, oats, barley and fiax. The returus
from the grain crop so far marketed are $75,384,274, whule
f roma potatoes, roots and bay the returns are 815,694,000.

Tbe following comparative table for the past two years
gives some idea of the large amount o! money produced
each year fromn the farms of the west.-

1911. 1910.
Wheat........ .......... 862,996,517.38 $48,181.548.35
Oats...... ............... 6,tgo,803.12 3.296,471-00
Barley.................... z,861,312.50 581,328.00
Flax..................... 4,335,641.25 6,530,990.00

$75,384,274.25 $58,590,337.35

Cattle, hogs and sheep .. $ 7,825,797.46 $11,301,42T.89
Potatoes, bay and roots ... 15,694,000.00 7,818-000-00
Manitoba poultry 58,882-93 45,033-10
Products of dairy..........2,657,761.56 2,448,155-31

8101,620,716.20 $80,202,947-.65

PORT ARTHUR.

The eersistent policv iwhich bas been pursued, locallv,
at Port Arthur. and wiih little or no assistance frozu the
govertiment to the bringing o! settlers 10 the land surround-
inc, Port Artubr, is showing resuits. Whereas a few years
ago the farmers could be counted by hundreds, there are
nonw thousands of prosperous farins which have been bewn
out 0f the bush. And while the agricultural developinent
has not yet anytbing like caugbt up witb the demand of the
cities at the head of the lakes, the time is rapidly appro)ach-
ing when farming will be a prominent fcature o! the sur-
rounding country. The soil is somne of the richest 10 be
found in Cana-da. Granted that a certain amocunt of timber
has to be cleared off the land, this is generally an advan-
taire to the farmner, as il supplies bim, with lumber fromt
which 10 build bis home and assures hum for years 10 come
an ample supply o! firewood. Secondly, in a timbered
country there is less chance of failure o! crops tbrough
drought. The fact c! the malter is that the country sur-
rounding Port Arthur ha% been little developed and less
known. This increase in the f armaing cotnmunity bas
tended le make a very marked increase in the trade of Port
Arthur.

A conservative estimate places the increase in the
arnunt of land taken un by setlIers in the year igîî over
1910 at 100 per cent. This is free grant land. Allowing
that the mnost o! the land is covered with bush, and that it
may take three years bt gel it absolutely cleared and in ils
prime condition, the happy epoch to which Port Arthur is
rapidly approaching can easily be grasped. More f arm land
is being brought under culivation every day.

By the development of-her agricultural areas she bas
been storing up for hersel! a treasutre in the future, and is
even now reaping the reward o! lier policy. In connection
with this she bas to bow the knee to neither the governimenl
nor the raîlway interests, as the results which have been
aebieved are the outcome of energetic work of personal in-
terest.

January 2o, igi2.
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CANADIAN NORTHERN RAILWAY AND
MONTREAL.

Details of Proposedl Tunnel Approach -bMontreal

Tramway.

Monetary Times Office,
Montreal, january z7th.

The Canadian Northern Railway bas, at last, placed it-
self definitely on record concerning its proposais for termi-
inais and terminal approaches in Monitreal. The plan
involves an expenditure of from *20,000,000 to $25,000,000.

The entrance to the city will be by mneans of a double
track tunnel 3.3 miles long. The tunnel xll enter the
mountain from the rear at a point about haif a mile west ofthe Outrenont yards of the Canadian Pacific Railway, and
will emerge on Lagauchetiere Street, about two blocks east
of the Canadian Pacific Railway Windsor depot. This isless than one haîf the distance traversed by the Canadian
Pacific Railway between the saine points. An underground
station will also be built between Lagauchetiere and Dor-
chester Streets, at the city end of the tunnel.

From the underground station the blli falîs away sharpiy
towards the river. Elevated tracks will bie constructed fromthis Point. towards the harbor, and elevated freight sheds
wull be built in the latter vicinity. Connections wNith the
present Can 'adian Northern Railway station in the east end
will bie by means cf tracks along the river front, and a spur
line will connect the Dorchester Street station -with th*
barborn

AUl this and more was explained at a meeting which took
place last luesday between the representatives cf the Can-adiaid Northern Raîlway and a numbler of city tofficials.
Representing the Canadian Northern Railway were Mr. W.
H. Moore, secretary of the company; Col. Davidson, land
ccmnmissioner; Mr. H. K. Wickstead, chief engineer, and
Mr. T. S. Darling, general land agent, while representjng
the city were Mayor Guerin, comptrollers Ainey, Wanklin,
Dupuis and Lachapelle, and a number of aldermen.

Nuaity for Connections In Montraal.1
Mr, Moore spoke of the necesity the Canadian Northern

Railway was under to provide connections more satisfatory,
boti to the business înterests of the city and to the company
îtseif, more especially in view that before very long a direct
line from, Toronto would be entering the city, while in a
few years from now a through line from the Pacific Coast
would be completed. lhe problema involved great difficulties,
particulariy as the ccmpany ladto have' access te its ships
iii, Montreai harbor.

Anumber of encluiries were made by the representatives
of the city concerning the nature cf the tunnel and wlether
it would consist of one or more tubes and would include a
road bed as well as railway tracks. The reply was that much
would depend upon the materiai. Where earth was met with
two tubes would probably be used, and where rock was en-
oountered, a single one might be preferable.- Questions
were also *asked. regarding the nature cf the overhead
tracks, and how the situation would be affected by the theory
tint private rights te property extended from. the surface te
the mniddle of the earth.

MOntnsal Tramway COMPanY.
The opening cf the session cf the Quebec legisliure is

oocasioning much activity in the, civic headquarters at the
city cf montreal. First' among the projects which are caus-
ing perturbation are the. proposais cf the directors cf the
Montreal Tramways Company. The intention is te approach
the. legisînture for certain confirznatorv rigits or powers, in
coupection with the late Street Railway deal. As the present
coundcil -will finish its terni abouti the end cf this mnonth,
and the. in-coming counicil mav net be fully conversant with
the Tramways deal, the present council. is asking Sir Lonier
Gouin 'to postpone the hearing cf the Tramways, ill until
the. middle of February ini order to gîve the new coince a
chance to look into tie application and take what steps are
deemed necessary to~ protect the~ city's interests.

In addition to this, a large number cf projects for the
settlement cf tranisportation difficulties, and involving a
heavy expenditure of money, are due for consideratîon. In-order té ineet sorne of these, the city counicil is making ap-plication for the right to regulate tie operation cf auto-bus
line5 on the streets of the city, and also for the 'rigit to
conatruct an electric car line aioiig the ; baniks of the, -ciVC
acqueduct. Power Mnay b. asked to build a tunnel in the
city and. te istail and, if necessary, operate street cars
therein.

TORONTO BOARD OF TRADIE'8 PR>ESIDENT.

Mr. G. T. Somers has been eiected by acclamation pres-
ident of the Toronto Board of Trade for the year 1912, and
business men throughout the city and* the 1 rovince -ire wc Il
pieased with their choice, Mr. Somers has taken keen in-
terest in public affairs and in the business -of the Board of
Trade for many years. In connection w ith the work of the
Board hie has been prominently identified with its numerous
and mostly succesful caanpaigns and movements. His namne
was specially associated wih the waterfront railway viaduct
proposai.

After serving on the counicil of the board for a number
of sessions, Mr. Somners succeeded to the office of second
vice-president in i1910, last year becoming first vice-president
and now receiving the last step upward into the position
made vacant by the retirement of Mr. R. S. Gourlay, presi-
dent during the last year.

My. Somers is well-known in financiai circies as presi-

C. T. SOMERS,
Preedent Toronto Board 0f Trade.

dent of the Sterling Bank of Canada and of the Crown Life,
Insurance Company. His business, the Canada Grain Cen-'
Panty, is one -of the leading firms' in the Dominion. Mr.
Somers has made a specialty of keepin g thoroughly in touch
with the business pulse of Toronto and of the entire country.

BOX -LUMBÉR ON CANADA LAUT YEAR.

The consumption of lumber for boxes and shooks in
Canada during zgzo was over one hundred and fifty-eight
Million feet, valued at tao million two hundred and seventy-
three thousand dollars. These statistics have been comýpiledl
by the Forestry Branch of the Department cf the Interior
from, reports received from crie hundred and two box fac-
tories, over one-haif of which are in Quebec. Seventy mil-
lion feet of lumber, or 45 per cent. of the total, was used in
Quebec. Ontario used sixty million feet, or 38 Per
'cent. of the -total, and the remainder was used in the Pro-
vinces of New Brunswick, British Columbia, Manitoba and
Nova Scotia. Pine, the chief species used in Ontario, for-
med 45 per çpnt. of the total box lumber, and cost cniy
$13.93 per thousand. This comparatively iew price for pine
îndîcates that with this more than with any other ýspecies
Mill waste and cull lumber is being used in the manufacture
of boxes. Spruce in îgio was used in every province in
idtich boxes 'were *ïmade, and formed 41 per cent.- of the total.
The. cost was $13.83 per thousand, or -twenty-eight cents
More than tiie average Miil run price, so that manufacturers
using -sprulce demand the. fineut quaity.

The 'remainitig 14 per cent. of the total was comprisedl
of fourteen other woods, of whlch hemnlock, basswood and
baisam, were the chief. The most expensive box-wood used
was a million and a half fret of Douglas fir at $23 per thou-
sand in British Columbia. Balsain fir used in the. three
eastern provinces was tie cheapest box-wood reported in
1910 at $8.94 per thousand. ,lutis -a wood light in color,
tasteless, fair> trong, and its use in the. manufacture cf
boxes should be encouragnig.
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DISPOSITION 0F THE PREVIOUS CROP.

Final Returns-Wheat by Provinces-Warehouse Coin.
missioners' Report.

The final crop returas of igio may be suminarized as
follows, the figures being officiai:

The actuai returns from the crop inspected ait
Winnipeg, Calgary and Duluth Up to Septem-
ber, z, 1910, were ............ ..........

In store in interior elevators at that date.......
In transit at that date, flot inspected .......
Ground in interior milis, not inspected, <officiai

returns)........... ..... ......... ....
Allowe.d for seed and feed...................
Estimates amount still in farmers' hands..

Bushels.

b7 618 8950
1:717:700

140,000

4,261.395
20,000,000

750,000

Total...-............................. 114,488,o45
Less'crop cf 1909 inspected after September i,

1910 ........................................ 1,709,510

Grand total.......................... 112,778,535

Western Crop by Provlnoés.
The foilowing is a return of the Western wheat crop by

provinces:
Manitoba.

Actual returns.
Inspected...............32,084,450
Milled uninspected ........ 2$104.042
Seed and feed ..... ...... 6,8oo,ooo

,40,988.492

Government
estimate

after threshing.

3g,g16j39i

*asKxohean. Government
estimate

Actual returas. after threshing.
Inspected............... 51,434,450
Milled uninspected .... 18561,430
Seed and feed...........11,587,500 72,666.399

64-583,380

Inspected .......
Milled uninspected..
Seed and feed ...

Value of the Whsat Crop.

orta. Gover!xment
estimate

ýctual returns. after threshing.
4#100.050

595,923
1,612,500 s,697.956

6,308.473

The average price of the inspected wheat, putting the
amount of one grade against another was just about gsc. per
bushel or a total value for wheat inspected Of $83,238,002.
The amount of wheat used for seed and feed, milled in in-
terior mills and stored in interior elevators represented a
cash value of at least çoc. per bushel or $23,507,185 or a
grand total for the wheat crop of $io6,745,187.

The amount of coarse grains inspected, with the excep-
tion of fiax, was too small to give an approximate idea of the
correctness of the estimate of yield, but with fiax the total
inspections were 3,2z6,000 bushels. The amount used for
seed was at least 400,000 bushels, thus accounting for 3,616,-
ooo bushels out of an estimate of 4,038,950 bushels. The
average value of the fiai crop was about $2.20 per bushel
giving a total value for the fiax account *for, Of $7,955,200,
surely a very profitable crop for the country. The largest
and the least of the four stapie crops gave a return Of * 114.-
700,387.

Report of Crainneaiers, AsmoiatIon.
The report of the North-West Grain Dealers' Association

on the crops of 1910 and 1911i was as fo ' low:s:
Wheat, 9,8o00,000 acres at 18 bushels per acre .... .177,400,000
Qats, 4,500 acres ait 40.5 bushels per acre....... 182,250,000
Barley, 1,;25,900 acres at 3O3X bushels per acre... .34»313t,000
Fiax, .638,ooo acres at ' y1.7 bushels per acre ...... 7.465,000

Final summary of xçgia wheat crop:

Wheat'inspected ..............
In 'transit, not înspected ý.......................
In store at counitry points ...
Marketed at Winnipeg ... ý.....

in farmers' hands to market ...... <....

Bushels.
87,619,S00

150,000o
700-000

400,000

(Jsed for food and, seed, .................... ... 2ooooooo
Ground by country milis ....................... 6,450,000

115,519,000
Less in store atcountryý points last year .......... 1)450,000
Less in farmers' hands last year.................80o,0oo

2,250,000

Total crop ............................. 113,269,000
Qats inspected............................26,350,000
Barley inspected ............................. 2,554,000
Fiax inspected.. ....................... .... 3,216,000

Winnipeg Warohouse Report.
The Winnipeg Warehouse Commissioner furnished in

September the following figures on the movement of the crop
of ioio. It will be noted there was a smail amount of oats in
store cornpared with 1909:

Whst- Receipts. Lake. Rail. In Store.
Fort William .. 46,798,4o6 38,648,870 8,046,492 1,044,854
Port Arthur .. !24,359,115 23,149,802 1,473,658 384,206

Total....... 71,157,611 61,798,673 9,520,151 1.429,060
1909...........72,648,913 62,303,207 8,997,707 1,579,843

Dat--
Fort William .. 9,62$,080 10,626,086 1,122,456 311)925
Port Arthur ... 8,351,496 9.087,760 393,734 442,101

Total....... 17,976,576 19,713,846 i,5i6,îgi 754,o26
i909..........26,199,761 20,078,139 2,455,400 3,957,557

Barloy-
Fort William .. 674,592
Port Arthur ... 913,126

Total .... 1,587,718
i190 ...9 3,319.257

Flax-
Fort William .. 1,703,274
Port Arthur .. 1,200,056

Total...... .. 2,903,330
1909..........3,506,745

666,638
9094893

l,576,532
2,538,t88

1,471,719
982,966

2,454,686
2,941,239

124,270
662,155

186,42 5
411,010

212,00()
922,183

395,932
634,605

88,322
153.496

241,819
401,315

27,725
36,676

64,402
17,009

Produotiour and Expert of Date.
In relation with the oats position, the following figures

showing the production and exports of Canadian oats, are
interestingz:

1904 .. .
£905 .. .

1907 .. .
îgo8 .. .
1909 ...

*1910

*i x months.

Total (,rOP,
Bushels.

159,082,530
185,261,36o
205,461,864
217,463,211
258,480,047
328,41S,323
286,781,592

T otal k.xports.
Bushels.
2,367,500
2,700,303
7,509,720
4,377,735
6,043, 168
5,051,926
3,935,500

rie production is showing a graduiai increase.

PACKER8 AND ONTARIO DROVERS.

At a conference attended by repreSenatives of the On-
tario Live Stock Shippers' Association and Tepresentatives
of the four Government-inspected abattoirs of Toronto, a
settlernent of the deadlock which has existed for the past
week between the two -parties was arranged. The settlement
was a compromise, which took the forma of a substantial
reduction of the deduct arbitrarily imposed by agreemnent
amongr the four companies upon the price they paid to the
drovers for cattle. The ded'ict was imposed by the, abat-
toirs for the purpose of relieving thema of the greater part of
the loss sustained through condemnafion by the Government
inspector of diseased cattie.

The terms will divide the loss between the abattoirs and
the drovers, instead of having the drovers pay the greater
part of jt, as they claimed the deduct ixnpose. by the pack-
ers would have meant. Henceforth every head of cattle soldý
to these four abattoirs between januarv. î st and June 3oth
will have 1 s cents deducted from the price of it, and between
July. îst and December 31st the deduct will be. 20 cents.
'The scale annoiinced .by the packers to which the drovers
took sugch violent objEýction ýwas a reduction .of 2o cents on
everv' bead of cattle . cosýtifg oVer 3%~ cents per pourid. and
,So cents off evrerY head~ seflingat less than thatprice. The
piiinciple on whîch this scale va based was that. the.-greater
peýrcentaç(e of thc .heaper, cattie was condemned than of the
deairer stock.

january 20, 1912.
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WATER-POWERs OF CANADA.

Conservation Commission Issues Report on Canada's
water-Power Resources.

The first inventory ever taken of the water-powers of
Canada has been completed by the Commission of Conserv-
ation and the resuits embodied in a large and profusely il-
lustrated report just issued. The investigation miade by the
Commission, which has extended over a period of two years
shows that there are i ,0î6,52 i horse-power developed from
water-power in Canada. Every phase of the subi ect from the
laws governing the disposition of water-powers in the var-
jous provinces, to the actual physical data regarding each
individual water-power concerning which information was
obtainable, is treated in the report. In.addition, there is a
very full bibliography of 3o pages,,and the appendices giv-
ing, among other things, the text of the laws concerning the
export of Power and also of the treaty recently concluded
with the United States regarding the esýablIshment of an
International joint Commission.

Giflerai I nfornmation on.Water Powers.
The volume opens with twochapters of an introductory

nature that are concerned aanly with the general economic
bearing of water-powers on national development. The rela-
tion of water to agriculture, mining, navigation, domestic
supply and so forth, is dealt with, and the principles to be
used in the interpretation of water-powers data are stated
and discussed critically. The broad and optinlistic state-
ments very often made on the platform and in the press re-
garding our vast water-power resources are deprecated. To
quote f rom thc Report, "Cpnerl statements implying that
the aggregate. amount of water-power must be great becauie
the total water area, or watershed area is so great,,,por be-
cause there are so manv lakes and rivers, are generalities to
be considered of very little definite value . . . One of the
chief dangers of such. generalîties is to create in the popular
mind a feeling of unwarranted assurance that, even though
desirable water-rights are nbeing granted by a government,
yet there îs so much left that no apprehension may be en-
tertained regarding the amount of power rights being part-
cd with."

Valuiable StatIstios for Each Province.
A chapter is devoted to the water-powers of 5each pro-

vince in which the general features of the province as re-
gards water-power development are discussed and an out-
line gîven of the law whereby powers are granted or leased
to private individuals or corporations. The larger develop-
ments are aiso described. The statistical data gîven in tab-
ular form, includes the heiglit of the f ail, the horse-power
that may be developed, the present development and the
main uses to which the power is aPPlied such as lighting,
pulp and paper nxaking, etc. Reference is also made to the
possibility of increasing the amount of Power developed by
storage reservoirs and dams where such are feasible.

Lise Power Avallable at Niagara than Expeoted.
The power situation in Ontario is treated very fully,

special attention being gîven to the power possibilities at
Niagara and the conditions affecting development there.
Each of the power companies operating there, whether on the
Canadian or'American side, is described in detaîl. A signifi-
catit reference is made to the granting of franchises to de-
velop power at Niagara Falls. The report states that the
low-water flow of the Niagara river would yield at the Falls,
about 2,2so,ooo H.P., of which Canada's share (one-haîf),
would bie 1,125,coo H.P. "Franchises have already been
granted,", it goes on to say, "and plants partially completed,
for the development on the Canadian side of the river, of
about 450,000 H.P. In other words, instead of 'millions' of
horse-power being available, as lias been sometimes stated,
it appears that about half, and by ail odds the better liaif, of
Canada's usable share of Niagara Falls power bas already
been placed under private contraI."1

apeolal Report on Western Powers.
The volume embodies aIl the useful information regard-

ing the water-powers of Canada that lias heretofore been col-
lected and this lias been supplemnented and, in many cases,
verified, by field surveys, condu-cted -by the, engineers of t1ke
Commission. In fact, ail the information regarding the Mari-
time Provinces powers -was obtained in this way iast year
by the experts of the Commission. The data regarding the
Western Provinces ,was found to lie so incoxnplete that it-
was decided to make speciai investigrations of the powers in
those Provinces, the results of which wili be published next

year ini the forai of a report on the- "Water-Powers of West-
ern Canada.' The engîneers of the Commission are now-
engaged upon this work.

a. e

MININO IN BRITISH COLUMBIA.

The total value of the minerai production in British
Columbia up to and inclIzding 1910 is $374,197,65o, divided
as follows:

Gold, placer............. ...... .... $ 71,213,103
Gold, Iode.......................... 6c,811,o67
Silver................. -............. 31,095,602
Lead ............................... 24,645,605
Copper ... .......................... 60,743,405
Coal and coke ... ................... 114,012,596
Building stone, bricks, etc ............. 10,5,93»100
Other metals, zinc, etc ................ 1,083,172

Total ......................... $37'4,197,650

The value of the minerai products of British Columbia
foi 19î0 amounted ta $26,377,o66, which is considerably
greater than that of any previous year. The tonnage of ore
mined in the Iode mines of the province during that year was
2,216,428 tons, an increase over the preceding year of 158,-
715 tons, Or 7.7%. This total tonnage was produced by the
varions districts in the following proportions: Boundary,
76.75 % ; Rossland, 11.35 % ; Fort Steele, 5.22 % ; Coast Dis-
trict, i.go % ; all other districts, 4.7 %.

The number of mines froni which shipments were made
îii 9 was 83, and of these only 5o shipped more than i00
tons each durîng the year, while but 32 shipped in excess of
i ,ooo, tons each. 0f these latter, 8 were in the Nelson Min-
ing Division, 8 in the Boundary District, 3 in the Ainsworth
Division, 4 in the Siocan District, 3 in the Coast District,
3 in the Trail Creek {Rossland) Division, z in the Fort Steele
Division, and i in the Trout Lake Division.

THE BANK 0F NOVA SCOTIA.

The eightieth annual report of the Bank of Nova Scotia
discloses a very satisfactory condition and shows that dur-
ing the past year the bank has been an important factor in
the financial development of the Dominion. The report is a
creditable one and reflects the careful management of this
well known and conservative institution.

The profits for the year -were 815s,5 1(, which with $42,-
166 carried forward, left $857,686 available for distribution
as follow,;:-Dividends, $48o,t06; officers' pension fund,
$30,o00; written off ýbank premises, $125,000; transferred
to reserve fund, $ 164,732; balance carrîed forward, $57,847.
The reserve fund now totals $7,474,447. The aggregate as-
sets amount to $63,271,190, while liabilities to the public are
$5 1,446,559, and to the shareholders $11,824,63. Deposits
amount to $45,935,334; notes discounted, 826,oo4,z6o; and
call loans, $7,771,310, while notes and bills overdue show
$35,692.

When the unmatured calîs on subscribçd capital are
paid, the paid up capital will be $4,000,ooo and the reserve
fund $7,500,000. Th!e average paid up capital for 1911 ms

$544, 823. -_________

IMPERIAL CUARANTEE AND ACCIDENT INSURANCE
CO MPAN Y.

The number of policies issued by the Imperial Guarantee
ajid Accident Insurance Company of Canada during the past
year was 13,018 for $31,078,33o. This is an increase over
last yeýar of 648 policies, and. of $2,220,934 on business
.written.

The company lias continued to confine its operations to
personal, accident, ickness, fidelity guarantee and plate
glass insurance, and has refrained from engaging in the
more hazardons classes of casualty undervrîting.

The satisfactory resuits shown in the seventh annuai r~e.
port is an evidence of the conservative methods of the coin-
pany.

The premiums on business written amounted to, $254,907,
of which $252,868 was paid, being an increase on business
written of $28,572, and on paid business $32,954. The in-
teres: earnings totalled $10,581, an încrease of $1,202 over
the previous year. The aSsets of the company now amout
to $b38,552, an increase of $32,314, and the surplus to poiicy-
hokiers $226, 114, which together with the uncalied sub.
srirbed capital of 800,000 makes the availabie securîty for
ail contracts $ 1,026,114.

The annual report îs a thorougblv sàtisfactory docu.
ment.
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LOCOMOTIVES AND RAILS TO CANADA

From the United States-Iron and Steel Exports of
That Country.

The high record exportation of practically a quarter bil-
lion dollars worth of iron and steel manufactures from the
United States in the calendar year 1911 and of over i 4 bil-
lion dollars worth in the decade ending with that year has
led the Bureau of Statisîîcs, Department of Commerce and
Labor, Washington, t0 prepare a statement show ing the re-
lative rank of the leading nations in the exportation of that
important factor of international commerce.1The world's leading exporters of iron and steel, accord-
ing t0 oficial figures covering the latest period for which

,statistics are available, are the United Kingdom, Germany,_
-and the United States, with totals ranging from a littleless than 400 million dollars dlown to about 25o million dol-lars each. To these might be added a second group of count-tries with smaller totals, which would include Belgium,
Netherlands, France, Switzerland and Sweden. These eightcountries hadl in 1910 a total exportation of iron and steel ofover one billion dollars, or about 8 % of the entire value ofail merchandise entering the international markets of theworld. At the head of the list of exporters of iron and steelis the United ýKingdom, vÎtl a total Of 361 million dollars,exclusive of z6 million ci, Ilars, wGýrth of agricultural machin-ery, mancufactured in part f rom iron and steel and by certainýcountries included unier tbat title. Germany is second inexports of iron and -îcel, with a total Of 33 million dollars,in addition to, which exports of agricultural machinery ag-gregated 9 million dollars. The United States is tbird, the1910 figures being 201 million dollars for iron and 'îtpp and31 million for agricultural implements. Belgium shows 65million dollars' worth of iron and steel, including agricul-tural machinery, exported in î9îo, and France a total Of 45million dollars, exclusive of î r million dollars' worth of ag-ricultural machinery. From Switzerland and Sweden theexports of iron and steel were, in the latest available year,about 18 million dollars each, exclusive of agriculturai mach-inery, amounting ta flearly one Million dollars in the caseof Sweden and about $15o,ooo ini that of Switzerland.
la Third In the List.

While the United States thus ranks only thîrd as an ex-porter of iron and steel, hier progress in that branch of comn-mnerce has been rapid, the total exports of that class of art-icles having increased from 103 million dollars in 1901, tonearly or quite 250 million in 1911, and of agriculturaj im-plements, from 17 million t0 35 million dollars during thesame period. Takiog the period 1900c-3910, the latest periodfor which figures are available in the case of foreign court-tries, the growth in exports of iron and steel bas been as fol-lows: The United Kingdom, froml 271 tb 36r million dollars;
Germany, from 17, to 33 million; United States, from i30to 20! million; France, frOM 27 t0 45 million; Belgium, from
41 ta 65 million; and Switzerland, from i r ta 18 milliondollars. In exports of agricultural machinery the UnitedStates leads ail other countries, with a total in 1910 Of 31million dollars, against 16 million for the United Kingdom,
o million for Germany, and î *4 million for France.

The 250 million dollars worth of iron and steel and 35million dollars worth of agricultural implements exported
from the United States last year found markets in practically
every part of the civilized world. Steam locomotives andsteel rails went largely to Canada, Mexico, Brazîl, Argentina,
and japan, where the rapid development of railways enabled
an increased absorption of those materials from this country.
Structural iron and steel of American manufacture is being
uîlized in increasing quantities by most of the leading coun-
tries of North America, as well as in Australia and Japan.
The farms of Canadat, Argentina, Brazil, Australia, and New
Zealand are requiring increasing quantities of American wirc.
Our sales of electrical machinery show a healthy expansion
in sucli important markets3 as*the United Kingdom and other
Europýean counitries, as well as the newer communiîies of the
western hemisphere. The samte might be said of sewing
machines and metal-working machinery. American cash
registers and typewriters are facilitating business in offices
scattered in every part of the world-in France, the United
Kinigdom and Germany, in Canada, Mexico and Cuba; inArgentina and Brazil: in -India and Australia, and in rnany
other countries, nearly ahl of them showing larger totals in
i9îî than in any earlier year.
Steel Produots Exported.

1The principal articles forming the quîirter billion dollars'
Worth of iron and steel products exported from the United.States i 'n the calendar year 1911i, with the approximate value
of each lcased upo-n eleven months' figures already at hand,

January 2o, 1912.
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NATIONAL LIFE ASSURANCE COMPANY.

Considerable new business was received by the NationalLife Assurance Company of Canada, during the year just
ended. Applications for new insurance amounted to 84,450,-
ooo, as campared wîth 84,062,000 in îçîo, and $ 1,359,500 in
1900o. The assurance has reached the sum of $14,509)000, again of nearly 82,ooo,ooýo over the previous year. An idea ofthe remarkable progress made in this direction can be gather-
ed from the figures of igoo, which were $1,7>2,Soo. There
has, therefore, been an increae in the amount, in eleven
years, of $îz,7i 6 ,soo, or 7o8 per cent. The annual premium
last vear was $525,121. The new business hast year exceed-
ed ail previous records by about $4o0,000.

The mortalitv, while slighthv larger in amaunt than in
1910, was at a lower rate in view of the large increase in
outstanding insurance. The payments for death losses areless than the amount for which premium rates provide. The
company's mortality experience during thepast few years is
a good one. Here are the figures:

1900 ..... ........ «..................$ 6,ooo
1901.............................. .11,500
1902 ...................... 22,209
1903 ....................... .......... 9,250
1904......................... ......... 23714
1905......................14,893

1907......................23,250
1908........ ...................... 27,108
190............. .................... 41,831
1910................................ 52,383
1911......................6, 596

The interest earnings last year were $go, 185. The assetsare now 81,808,272, compared with $i05,004 in 189)9. A state-ment of receipts and diibursements for the twelve months
ended December 3151, 1911, shows a balance Of $296,o8.
Part of the surplus earnings of the year does nat appear Lathe published statement on account of a change in the method
of treating new business, charging against each policy thefull reserve and taking no credit for the allowance which the
Canadian laws permit for the cost of 'writing new business,
which during the first year, is far in excess of the margin
which the premiums provide. This result in the new busi-
ness being a still more valuable asset than it bas been in
former years.$

Some comparative figures on another paize show the sub-
stantial growth of the company in varions directions.

0 «0 l
WESTERN LIFE ASSURANCE COMPANY.

A financial statement Of the Western Life Assurance
Comnpany, of Winnipeg, with authorized capital of $Soo,ooo,
has heen published for the perioM July ist ta December I1st,
1911. Shares to the number of 2,137 have been subscribed,
a-mountine' to $213.7o0, and the c1hpital paid-up is $28,637.Anplications received total $557,50. Deducting $41,oo
declined and deferred. $5i6,5oo were issued. That sum islessened by caticellation, decreases and palicies not taken,
$25,000. making the total insurance in force 8491,5o0. AI-lowing for reinsurance of $63,boo, the net insurance in force
is $428,5oo. The followîing are the assets and liabilities:-

Assets, Invested in first mortgages, $io,Sso-, cash
with National Trust Company (Man. Govt. Dep.>, $S,ooo;.
interest due and accrued, $1,064', autstanding and deferred'
premiums <reserves inciuded in liabilities), 88,446.35; office
furnituTe. fixtures and equipment, $ 1,539.37', cash on handand in bank, $3,572.20; aIl other assets, $38,223,26. Total
assets. $81,695. î8.

1Liabilities: Net value of policies in force (accordingta Dominion 'Government requirements), $3,0g0. 29; pre-
mniums paid in advance,, 825.20; medical fees. unpaid, $485;capital, stock, $42,740- Total hiabilities, $46,340.49. Sur-
plus over aIl liabilities, $22,354-69. Total, $68,6o5,i8.

The capital subscribed and not called is $170,960.
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are: sheets and plates, 18 million dollars; builders' harware,
saws and tools, 17 million; locomotives and other engines,
17 million; steel rails, 12 million; pipes and fittiugs, 12
million; w ire, 12 Million; structural iron and steel, i i million-
sewîng machines,, 9 million; clectrical uiachinerv, 8 million;
mining machinerY, 7 million; bars and rods, 5 million; cash
regîsters, 4 million; pumps and Dumping machinery, 4million;- printing presses, 3 million; sugar mili machinery,
3 million; and tin and terne plates, nearly .5 million dollars,
or five times as much as in the preceding year; while stoves
and ranges, shoe machinery. laundry machinery, scale, andbalances, castings, and wire nails, each exceeded one million
dollars in the value of the year's exports, representing forthe most part increases when compared with earlier years.
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MINERAL PRODUCTION. The subdivision of the minerai production in îgoç and igio
by provinces was approximately as follows:

Industry Needs More Capital-Statistics of Output--
Ontario WIIJ Make New Records.

The mining industry was active last year, but consider-
îig the known minerai resources and the excellent prospects
of new and valuable discoveries, this industry suffers f rom
a lack of capital and insufficient deveiopment. Mîning in
Canada will become in due course one of the leading and
znost valuabie of our industries.

The value of the exports of Canadian minerai products
during the past f ew years, ending March 31, have been as
follows

1897............. ........... $142Q8,91 5
1900............................. 24,580,266
1909............................. 37.257.699
1910............................ 40,087,017
1911............................. 42.787,561

omoclai information Boelated.
Unfortunately, officiai information respecting minerai

production in Canada Iast yeàr is not available. Only this
month are the Dominion aut frities beginning to obtain any
statistical record covering the past year. This is in marked
contrast to the enterprise of the Ontario Bureau of Mines,
which issues shortly after the close of every quarter, a
brief statement of the production in the province.

At the time of writing, complete statistics for 1910
even were not available but sufficient information is at hand
to indicate that the total value of the minerai production of
Canada during 1910 exceeded $io5,oooooo. This production
is made up fron such a great variety of weli established
mining industries that the record should be particuiarly
gratifying flot only to those who are directly interested in the
deveiopment of thec minerai resources of the cotuntry, but
aiso th *e public at large who indirectly profit thereby.

Not only 15 the increase over the production of the pre-
vlous year a large one, having amounted to $13,20g,5I7, or
over 14 per cent., but an examination of the detaiit, of pro-
duction shows that the increase bas been.f airiy weil dîstributed
amongst the more >important ores and minerais produced in
Canada.

Comparis.on of Produotion.
The production of the, more important metals and

minerais is shown lu flic following tabuiated statement in
which figures are given for thec two years, igog and
z4îo, ln comparative form, and the. increase or decrease
in value shown:

Copper..... >.....
'Gold ... ....
Pig-iron ......
Lead .......
Nickel .......
Silver ............
Other metallic pro-

ducts.........

Total...........
Less pig-fron ctedited

to imported ores

1om
Value.

6.814,754
9,382,230
9,581,864
1»692,139
9,461,877

14,178#504

405,122

Sz,516,49o

7,359,649

Total metallic .. '44,156,841

Asbestos and asbestic
Coal.............
Gypsum .........
Natural gas.......
Petrolezm ........
Salt .. . . . . . .
Cement .. .......
Clay products..
Lime ............
Stone ........ -...
Miscellaneous non-

metaflk.......

2,201,775
24,781,236

8OÇ,632
10207,029

559,684
415»219

5,345,802
6,450,810
1»132.756
3,127,135

1,642,602

Total non-metallic 47,674,600

Grand total ... 9,831,441

*Decrease.

1910.
Value.

7,209,463
10,224,910
11,245,630
1#237,032

11,181,310
17,i06,6o4

559, î86

58,764.135

9,594,309

4ç9,16g,826

2,476,558
290811,750

939,838
4,314,614

388,550
409:624

6,414,31 5
7,600,000
1, 13114o,
3,499,772

1,886,70o4

35,871,132

Increase.

394,709
842,68o

1.1663,766
* 455,107
1,719,433
2,928,100

154,064

7,247,645

2,234,660

5,012,985

274,783
5,030,514

130,206
105,585

*171,054>

s'SOS9
1,001,5X3
t,149,190

* 1,349
372-637

244s102

8496,332

13,209,517

Province.
1909.

Value. Per cent.
of total.

Nova Scotia . $12,504,810 13.62
New Brunswick, 657,035 0.71
Quebec .... 7,086,265 7.72
Ontario........37,374,577 40-70
Manitoba ... l193*377 1.30
Saskatchewan . 456,246 0.50
Alberta .... 6,047,447 6.58
British Columbia 22,479,006 24.48
Yukon .... 4.032,678 4.39

$94,831,441 100.00

1910.
Value. Per cent.

of total.
$14,054,534 13.38

585.89, 0.56
8.193,275 7.80

431017,026 40.95
1,470,776 1.40

557,806 0.53
7,876,458 7.50

24,547,817 23.37
4,737,375 4.51

$105,040,958 1oo.00

0 f the total production in igio, $49,16,9,826 or 46.8 per
cent. is credited to the metals, and $55,87Ï,,32 or 53.2 per
cent. to non-metallic products. Amongst the individual pro-
ducts, coal still contributes the greatest value, constituting
28.4 per cent. of the total. Silver is next with about 16.3 per
cent.; nickel, third with z0.6 per cent.; goid, 9.7 per cent.;
dlay products, 7.2 per cent. ; copper, 6.8 per cent., and ce-
ment, 6. 1 per cent.

A large proportion of d'e minerai production of Canada
is exported for refining and manufacturing in the United
States and other countries, while considerable quantities of
înanufactured mine products are imported for Canadian
consumptiofi.

Ontario Pro<iuotiOn Lftst Year.
Returns to the Ontario Bureau of Mines for the nine

months ended September 3od', tg 1i. give the following as h
production of the metalliferous mines and works of Ontario
for that period-.

Gold..........ounces
Silver ..... c
Copper.........tons
Nickel....
Iron ore ... .
Pig iron .... , «
White arsenic .Ibm.
Cobalt and nickel

oxides ...

*Decrease.

Production.
2,276

23,185,86
6,769

12,711
172,868,
296,856

3,016-385

277-766

Increase over
Value. previous year.
$ 42,320 $ 13#591

11,593,286 I,7gg,62%
967,489 *54,947

2,731,575 *258,076
437,65o0 163-744

4,482,635 *336,ggi
4S,535 3,664

80,372 76.U9,

e<111 Bumy it Cobalt.
Details of production in the silver mines at Cobalt show

the-progress there beîng made in d'e processes of ore treat-
ment. The quantity of concentrates shipped. whîch durîng
the nine monthe of 1910 amourited to 4,633 tons, rose to.
6,9 15 tons in the nine months of tiî. The affect of titis iu.-
crease in the concentration of low grade ores was to dimin-
ish the total tonnage of shipments which tel front 23,824
tons to 12,592 tons. -Concurrently the output of bullion bas
largely increased, the shipments in d'e aine months of 1910.

having a value of $247.203, while in îgî z they were wortb,
*1, i16,571.

The production front d'e Cobalt and od'er camps was as.
follows:

Camp. dunces.
Cobalt ........ ...... ........... 22,272,783
South Lorrain ......................... 626,131
Gowganda ....................... 286e925

The last quarter of d'e year usually shows d'e heaviest
output, and the probability therefore i. d'at igîz will, b. con-~
siderably ln advance of i910, when d'e yield was 30,651,417
ounices.

Noue of the stamp mills lui Porcupiue have yet been
completed, and consequently there has been no production of
hullion beyond wbat was recovered by d'e test twilinl the
pre-fire period. The gold product for the nine mond'. came
mainly from a small mill on d'e Hollinger ini the early #art
of d'e year, but partly also from Havilah, Long Lake. Swas-
tika and Kenora. Since d'e close o! the quarter the St An-
thony mine at Sturgeon Lake bas resumed production.

The third lastalment of Keeley Mine shares was recentIy
offered for sale. It was a block of two hundred thousanit
sharea, and d'e only offer received was that of $16r, whlch
wa. accepted. 1Mr. A. G. Watson was the purchaser.
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RESULTS 0F SIXTEEN FIRE COMPANIES.

Figures of World-wide Operations Compared With
Those of Canada and the United States.

How the yearly resuits of fire underwTriting done bygreat English companies ail the world over compare with
those of the fire pnderwriting they do in the United States
is the subject of an article in The Insurance Age. The ex-pense and loss ratio3 of sixteen prominent British coin-panies being compared, there is seen to be not much differ-ence between these ratios in the United States and in the
world as a whole; but it should be rcmembered that the
comparison made is for one year only-igog we presume
The Monetary Times bas added the figures for Canada.

It is of interest tu note the total business of these largecompanies, many of which Write insurance in var ous por-
tions of the globe, and make a comparison between the pre-miums and losses received, as a whole, and the amountsgathered in the United States and Canada and paid out forlosses, as we]l as the loss and expense ratio in the three
instances.

It î3 well known that a numnber of the great companiesderive from thirty to sixty per cent. of their total premiumincome from the United States. In fact, the United Statesàone of the most fimportant territories for many of thegreat companies which bail from, the other side of theAtlantic. The figures below indlude sixteen of the leadingforeign companies doing business in the United States, andthe following tables have been compiled, showing the totalpremlims and losses of these companies, together with theirlois and expense ratios, and the corresponding figures forthe samne companies in the United States and in Canada.

Company.
Atlas.......................

Cale............................ ................
Commercial Union..................... ............Law Union and Rock...................... .......Liverpool and London and Globe ... ........ .London Assurance ................ .... ......... ......London and Lancashire* ................. ..............Nor-th British and Mercantile ......... ....... ........
Northern....................... .......................
Norwich Union............ ........ ....... ...........Phoenix .............. ...............................
Royal t...... ......................................
Royal Exchange.......................................
Scottish Union and National............................
State .......................... . ...................
Sun Insurance Office.............. .......... -..........

* Includes figures of the Orient, of Hartford.

Company.
A tlas .. . . . .-. . . . . . . . . . . . . . . . . . . . . .Caednîn..................... -........................Commercial Union.....................................
Law Union and Rock ................................
Liverpool and London and Globe.........................
London Assurance -- ....................................
London and Lancashire *.................. .....................
North British and Mercantile............................
Northern. ................. -.............. ..............
Norwich Union ........................................
Phoenix........................................ ......Royalt ..............................................
Royal Exchange......................................
Scottish Union and National. ...........
State..................................................
Sun Insurance Office................ -...................

* Includes figures of the Orient, of Hartford.'

Company.
Atlas..... ........................... .................
Caledonian............................................
Commercial Union....................,............ ......
Law Unionéand Rock........... .............. ......
Liverpool and Londoný and Globe.............. : ......
London and Lancashire.............................. 
London -Assurance ................. .................
North British ...................... ..................
Northern.............................................
Norwich Union ..................... l................
Phoenix of London................ ....................Royal .................... _,......... ................
Scottish Union and National................. ... .......Sun Insurance O)ffice,........... 1....... ........ l.......

A large proportion of the business of these sixteen coin-panies is done in the United States. The Liverpool and
London and Globe gets 57 per cent. of its premiums fromthat country, the Scottish Union and National 59.4 per cent.,the Phoenix and the Commercial Union about one-third, theSun 41.4 per cent., the North British and Mercantile about
40, and the Royal 38 per cent.

It will be noted that there is no great difference betweenthe expense and loss ratios of these companies in the UnitedStates and in the world, as a whole. The expense ratioappears a little more favorable in the United States, while
the loss ratio, upon the whole, is about the samne, makingthe combineJ experience nearly alike, both for the United
States and for the total business of the companies. Noinvidious comparisons should be made from these ratios, asthey represent but a single year, and, in such a period, anycompany is likeiy to vary in its loss and expense ratio forsome particulair. cause. Proportionately, the CommercialUnion, as a leading company, has the smallest amount ofbusiness in the United States, its premium, income thererepresentîng less than one-third of the whole. The companyhaving the largest proportion of United States premiums
appears to be the Scottish Union and National which derives
nearly sixty per cent. of its premium revenue from its busi-
ness in the United States.

We may note that in the world's figures of the London
and Lancashire are included those of the Orient InsuranceCompany, of Hartford, which is owned by the foreign coin-pany, and that the figures of the Royal include those.of theQueen Insurance Company, of America, the latter corpora-tion being owned and controlled by the great Liverpool
corporation.

World's Fire
Premiums.
$5,259,740

2,189,895

1 ,173,560
13#944,240
3,287,075-..

7,774,040
11,0 43335
6,368.655
5o439,080
7,500,000

19,475Z37
4»046,84
3p443,090

941#115

7,355.935

World's
Losses.

$2,2o6,935
1,114,360

7,51'2.765
503.970

6.832,945
1,501,290

3#719s750
5,509,560
3,009),560
2,651,560
3-505,645
9,125,940

1,841,000
1,826,810

452,880
3,273)560

t Includes figures of th.

U. S. U. S.
Premiums. Lasses.
*1,827,352 *855,07

1,460,089 7310355
4»833,594 2,671,894

421,217 z86,5t3
8,001,144 3,853,469
2j561,091 1,231>572
2,476,585 1,069,429
4,732,635 2,399.711
3,057,259 4,379,541
1,762,186 888,4r6
21496,27o 1,251,457
7,641,214 3,564,516
r,430,155 764,395
2,046,112 l,038,835

127-499 67,157
3,050,567 1,447)323,

t Includes fi«ures of the

Canadian
Premiums.

*447,265
327,241

1,080,096
137*735

1, 15 1,480
484,664
162,390
789,309
546;028
596,323

831.045
1,187,394

270,394
371,141

Canadian
Losses.

$205,894
132,710
510,451
60,584

&X4,557
212,309

44,642
.449,595
302,621
246,368

603,69
112,358
210,583

Los
Ratio.
44.7
50.8
47.8
43.0
49.0
45.7
48.3
49,9
47.3
48.7
49.7
49.4
45.5
53.0

48.1
44.5

Queen.

Los
Ratio.
48.4
49.8
55-4
44.3
48. 1
48.1
43.2
50.7
45.7
50.4
50.1

46.6
S53.4
50.7
52.6
47.4

Queen.

Loîs
Ratio.
46.03
40.54
45.68

»41.19
6o. 32
43. 81
27.49
56.96
5 5.42'
41.'31

55.85
50.84
41.SS

56-74

Ex.
Ratio.

36.6
37.5
35.8
35.5
35-1
38.2
34.8
35.1
37.2
36.4
38.3
35.7
37.8
36.4
38.0
36.8

Ex.
Ratio.
38.0
38.4
33.5
45.0
35.0
37.4
38.0
35.9
38.4
41.3
40.7
38.3
41.7

39.0
>37.5
39.2

Ex.
Ratio.
30.44
29.76
30.34
30.74
30.49
31.35
36.4tI
20 .C6
28.30
32. f!
30.05

30.63
30».88
32.49

Coin-
bined.
8t-3
88.3
83.6
78.5
84.1
83.9
83.2

8.0

84.5

88.0
85.!
83.3
89.4
86.1
8z .3

Com-
ýbined.
86.4
898.2
88.9
89.3
83.1

81.2
86.6
84.1
91.7
90.8
84.9
95.!
89.7
90.!
86.6

Com-
bined.
76.47
69-.30
76.01
71.93
90.81
75.16
63.90
86. 02
83.72
73.' 42
8s .g0
81-.47
72.43'
89.23
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NEW BRUNSWICK.

Business is Good-Winter Steamsri Exports Show
Increase-Fredericton Anticipates Rapid (irowth.

(Staff Correspondence.)

St. John, N.B., January 16.
The forward movement in St. John and in New Bruns-

wick promises to assume large proportions in the spring. In
St. John there is a decided improvement in real estate, and
a notable increase in the number of real estate dealers.
Some recent statements made about the profit in the tura
over of properties reads like a chapter from the history of a
western town. As the range of values was very low at the
beginniag of thîs movement, it cannot be described as a
boom, but is rather a legitimate development, rapidly as-
sumling large proportions.

A statement of the lumber exports from New Brunswick
to Trans-Atlantîc ports for the past year shows that there
was a total of 285,000,000 superficial feet, which is nearly
44,000,000 feet less than the quantity for igio. From St. John
the total quantity exported was 125,000,000 fleet or 21,ooo,-
ooo feet less than in xçyo.

As the luniber market both in the Old Country and the
United States is reported to show considerable improvement
and better prospects, the trade in i912 iS expected to be
Ilarger and certainly more profitable.

Winter Steamshlp Exports Show Increase.
The exports by the winter steamships from St. John to

date tbis season show a very large increase over those for
last year. A notable feature of the trade is the increase in
the quantity of United States produce brought to the Canad-
ian winter port for shipment.

Work bas been begun on the survey ot the route of the
St. John Valley Railway from Grand Falls to St, John, and
the company announce that the work of construction will be
begun as early as possible in the spring. This will mean
employment for many men and a good market for produce
and general supplies along the route.

The Canada & West India Cornpany, Limited, has been
organîzed at St. John, and a provisional board of directors
chosen. The company has received an offer fromn two steam-
ship lines to Provide suitable vessels, but bas not yet made
any arrangements. Actual trading will not be begun untl
next faîl. In the mneantirne the company purposes to perfect
its arrangements in Canada and to secure representatives of
its own in Cuba and the West Indies.

Fredericton Antiolpates Rapid Growth.
>Fredericton anticipates rapid growth as a result of the

construction of the St. John Valley Railway. The city coun-
cil and Board of Trade are sending a joint delegation to Ot-
tawa to ask for some necessary dredging in tl4e river and
the building o! some wharves, and they are also pressing for
the location of car shops of the railway company at Freder-
icton. Real estate is improving in value and the citizens are
very optimistic.

A group of St. John business men last spring rented
eighty acres of land in the St. John valley, hired a super-
intendent, procured implements and teains, planted the whole
farra in potatoes, and though they gave the works no per-
sonal oversight, and necessarily farmed on an expensive
scale, they mnade $2,500 on the venture. They cite the fact
as an encouragement to the ordinary farmer, who does not
live up to bis opportunities.

The scheme to establish a large cernent making Plant
at Green Head, close to St. John, is reported by the promot-
ers to be making satisfactory headway.

Though the Intercolonial Railway has yard room at St.
John for over 1,200 cars, it will be necessary next su-mer
to provide space for 500 to 6oo more, as hundreds of cars of
grain were lately held at sidings along theine as the cie-
vator was then f ull. The traffic of the Intercolonial Railway
at St. John is growing rapidly from ycar to year.

Whie the general trade throughout New Brunswick$
with the exception of luxaber, was exceptionally large ini
1911, greater things are predicted for 1912.

p 0

&RANDONS$ BUILDING FIGURES.

Partly through an error in a teiegram received from
Brandon, that enterprisingz city's building statistics were
shown in The Monetary Timnes Annual to have decTeased, in
1911, as coxnpared with the returns of 1gbo. As a matter of
fact, Brandon made a credfitable gain during the past year,
as the following figures ahow.--igîo, $982,385; in 1911, $z,-
245,290; increase, $262,905.

GOVERNMENT ESTIMATES.

Appropriation Totals Nearly One llundred and Fifty
Million Dolars-Decrease in Public Works

and Agriculture.

Tbe main estimates of the Government for the coming
fiscal year total $,149,789,677. The estimnates as brougbt
down provide for a total expenditure on the consolîdated f und
account of $io4,gi9,304, a decrease Of $4,697,612 over the esti-
mates of last session. The main item o! decrease being
$2.,050,939 chargeable to the public debt; and a decrease of
$g 10,000 for the agrieultural departmnent, due to the saving
of $i,ooo,ooo on the census which was included in last year's,
estiinates.

There are increases of $i,i88,57o in subsidies to pro-
vinces, based on the new cerisus figures; $îgi,ooo for addi-
tional militia expenditnres; nearly $' ,ooo,ooo extra for the
post office department, and over haîf a million for the man-
agement of the government railways.

items Under Capital Expefiditure.
#On capital expenditure, a total vote of $44,870,372 is

asked, of wbich $25,ooo,000 is for thé National Transcon-
tinental Railway, $3,OO,ooo for the Quebec, bridge, $2,0OO,-
000 for the Hudson Bay Railway, $4,156,350 for capital im-
provements on tbe Intercolonial Railway, including $î,ooo,-
ooo for the branch line from Dartmouth to Dean's settlement,
$goo,ooo for the dock and wbarves at Halifax, and $4oo,ooo
for increased accommodation at Rivire du Loup.

The Trent Canal appropriation is $î ,Qoo,ooo, as against
$2,z5o,ooo. Propo'ied capital expeCiditures on harbors arid
rivera include $îoo,ooo for harber and river improvement at
Port Arthur and Fort William; $1 50,000 for a deep water
wharf at Levis, Que. ; $5oo,ooo for navigation improvements
in the River St. Charles; $î,ooo,ooo for St. John, N.B., im-
provements; $1,37,000 for Tiffa Harbor, Ont.; $164,060 for
Victoria Harbor, Ont.; $500,000 for Victoria Harbor, B.C.;
and $300,000 for Vancouver, B.C.

Tbere is an expenditure of $ 193,000 for harbor improve-'
ments at Toronto. That city also gets $300,ooo for a new
customs examining warehouse, and a similar amount will be
spent on an examining warebouse for Ottawa.

For the Welland sbip canal there is a vote for surveys of
$5o,ooo. There is no vote for the Georgian Bay Canal..

Inorease for Tituber Protection.
The total expenditure to be voted for the Militia Depart-

ment is $8,312,85o.
Tbe appropriation for tbe St. Lawrence sbip channel îzb

the marine estimates is decreased by $59,ooo, but there is an
additional $77,000 to the vote for the construction of a dredg-
ing plant for tbe River St. Lawrence from Montreal to Father
point.

Miscellaneous items include the following :-The Pur-
chase of a car, «'Canada," for the Governor-General,' $15,
000; enlarging the Port Coîborne elevator, $2oo,ooo; anci
other improvements at Port Colborne, $212,000; to provide a
car ferry to Prince Edward Island, and to change the gauge
of the island railway to standard, gauge, $400,000.

There is an appropriation Of 1355,ooo, an increase o!
$ îoo;ooo, for the protection of timber in Manitoba, Saskatche-
wan and Alberta, the territories aad the British Columbia
railway belt,

THE BANK 0F HAMILTON.

The fortieth annual report of the Bank of Hamilton af,_
fords indication of the satisfactory progress which the in-
stitution bas enjoyed during the past year.

The profits amounted to $443,506. whiclh with $i 88 ,83ev
premiumn received on new stock and $102,8 10 the balance car-
ricd forward fromn last year, makre a total Of 82z, 147 for
distribution as follows :-Dividends, $300,809;- carried to re.
serve fund, $300,000; pension fund, $28,977; all<>wance te
former president, $,5,ooo; carried forward to credit of profit
aad loss acount, $Ie9,360.b

The deposits aggregate $34,738.493, whule notes dis-
côunted total $27,13o,702. Cai l ans are responsible for
$2,637,267, aad overdue- note discotrnted (loss provided for),
$117,009.

The assets total $44,732,137, while liabilities to public,
are $38,272,377, and to the shareholders $6,4-%,76o. The
capital stock of the baak now amounts to *2,86,400 and the
reserve fund $3,300,000.

The statemnt is up to its usual good standard and il-
lustrates the iacrcasing strength and usefulness of the bank.
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RECENT FIRES.

Mou.tary Times' Weekly Register of Ffre Losses and
Insurance.

Sombra, Ont.-JanuarY 5th.-St. Clair hotel dcstnoyed;
boss and origin unknown.

Morris, Man.-January 3rd.-Morris bakcry destroyed;
loss about $5,ooo; origin unknown.

Chathaml Ont.-January Sth.-dlewild hotel barns de-
stroyed; boss and origin unknown.

Bayftld, Ont.-JanuarY 5th.-Barn of Mn. Charles Park-
er destroyed; loss and onigin unknown.

Herbert, Sask.-January îst.-Wiebes bowling abley de-
stroyed; loss about $500; onigîn unknown,

*owmanvllo, Ont.-JanuarY 4 th.-Business section
badly damaged; boss and origin unknown.

HolIand Landlnge Ont.-January Sth.-Public school de-
stroyed; boss about $3,000; origin unknown.

St. Norbert, Man.-JanuarY 4th.-Trappist Monastery
destroyed; loss about $25,000; origin unknown.

Cueoh, Ont January 8th.-Grand Trunk station at
Rockwood destroyed; lossi and origin unknowîi.

Windsor, Oft.-January îoth.-ousc at i 18 Aylmer
S:ýreet destroyed; boSs about $3,000; orîgin unknown.

Rodnoy, Ont.-JanuaTy ioth.-Residence of Mr. Henry
Kertch destroyed; boss about 82,500; origin unknown.

Indien Head, Sask.-January oth.- Barn,, of expeni-
mental farma destroyed; loss about $zo,ooo; origin unknown.

Cornwall, Ont.-January 8th.-House owned by Mrs. M.
Ross destroyed; boss about $î,ooo; origin, defective furnace.

Lindsay, Oft.-January îoth.-GrOCery store of Messrs.
Fox & Brady destroyed; boss about $5,ooo; origin unknown.

Gobait Ont.-JanuarY 7th.-Store of Messrs. Gibson
Brothers, Golden City, destroyed; loss about $6o,ooo; onigin
unknown.

Tlllsonburg, Ont.-January 8 th.-Methodist Cburch de-
stroyed; boss about $i6,ooo; origin, suPposed defective
furnace.

Regina, Sask.- Januarv îotb.-Premises of McCarthy
Supply Company destroyed; boss about $175,000; onigin
u nknown.

St. Thomas, Ont.-January 5th.-Residence of Mn. Alex.
McCallum, of Mossley, <lestroyed; boss about $1.2oo; oii
unknown.

CoderIoh, Ont.- Januany 5th.--Cupola of Western Can-
ada Fbour Milîs destroyed; boss about $so,ooo; onigin, fuel
combustion.

Brantford, Ont.-JanuarY 7th.-House of Mn. A. B. WÎi-
kie, Daîhouse Street. destroyed; boss about $z.soe; oniîn,
defective gas stove.

Yorkton, Sask. January ioth.-Town pumping station
and electric power bouse badly damaged; boss about $6,ooo;
onigin, oil catches fire.

Yarmouth, N.B.-January 5th.-Bakery of . Messrs.
Smith and Cann's, Main Street, badîy damaged; boss about
$3,000; onigin unknown.

Ingersoil, Oft.-JanuarY 7th.-Home of Mr. James
Young, Carnegie Street, destroyed; boss unbcnown; onigi,
thawing frozen water pipes.

Rldgstown, Ont.-January Sth.-Barn of Mr. Thomas
Johnston-Howard, Oxford township, destroyed; loss about
$4,500; onigin, lamp explosion.

Port Coibomne, Oft.-January îth.-Stabbes of Cornmiller
and White Brewing Company, also four borses, destroyed;
Loss about $i,ooo; origin, cnossed electrîc vwres.

Bulleville, Ont.-January îo.h.-Fairfield 's gnocery store,
Front Street, damaged; boss unknown, origin, incendiarism.
January î xth.-Union Bank, Centre Block, damaged; bass
and onigin unknown.

Edmoftto, AM.-January, îst.-Village of St. Albert,
eight miles north of Edmonton, badby damaged; boss and
origin unknpown. January i4th.-Edmonton Hospital badly
damaged; boss and onigin unknown.

VansoUver, B.C.-January Sth.-Provincial jaib destroy-
ed; boss about $5o,ooo; onigin unknown. January ist.-
Factory of Terminal Construction and Manufacturing Com-
pany, West Fairview. de.stroyed; boss about $25.000;. onigîn
unknc>iwn.

Ottawa, Oft.January 5th.-General store and qresi-
dence o! Mr. Phillippe Bisson, 340 Preston Street, destroy-
ed; boss about $20,000; onigin unknown. Janiuary 'tb.-
St. John'ls Anglican Church, Sussex Street, destroyed ; boss
about $4oooo; origin unknown.

Napinka, Man.-January xst.-Busineis section destroy-
ed. Thebuildings destroyed were Dewîtt's hardware store,
,1S,ooo; Association Hall, $7,000; and A. Titus' building,

$3.000. The insurance on the buildings was: Dewitt, $3,500;
,so>ciatÎon hall, $j3,soo;- Titus building, $î,ooo; total loss

estimated at $15.000; origin unknown.
MoLsod, Alta.-January gth.-Business section destroyed.

Losses include premises of the Purity Bakery, two wooden
blocks on Main Street; Messrs. Smith and Beer, real es-
tate; J. W. Morash, tailor; Macleod anud Gray, law office;
F. Swenson, photographer; Mah Long, restaurant; and
Lee Vet, laundry, completely burned out. Loss about $7,000;
origin unknown.

Hamiton, Ont.-januarY 7th.-Cellar of Mr. G. H.
Faulkner's furniture store, 407 Barton Street, destroyed;
loss about 83,500; Origin, lamp explosion. Jauiuary 4th.-
Wardrobe repair shop, James Street, daînaged; loss about
$i,ooo; origin, gasoline explosion. Januarv îoth. Iland's
firework factory damaged; loss and origin unknown.
Stables rear of 122 James Street South destroyed, also one
horse; loss about 81,000; origin unknown. January î4th.
-Dominîioni Vinegar Company, Stuart Street, destroyed;
loss about $20,000; origin unknown. Residence of Mr. W.
Haley. 23 Chatham Street, danîaged; loss about $300; ori-
gin, thawing out water pipes.

Montreai, Qus.-January 7th.-Factory of Dominion
J3utton, Company, Visitation Street, badly damaged; loss
about $2o,ooo; origîn unknown. JanuarY 4th.-Ganage of
Mr. G. F. johnston, I3ellevue Avenue, destroyed; bass about
$4,000; origin unknown. january 6th.-House at corner of
Sherbrooke and Plessis Street destroyed; loss about $30,000;
origin unknown. January 4th.- Stable of Wlîyte Packîng
Company destroyed, also seven horses; los3 and origin
unknown. January i4th.-Building occupied by Messrs.
Montgomery, Ross & Company, M cGill College, was badly
damaged; lOss abOut $30,000; origîn, supposed defective
wiring. January 12th.-Premiscs of Messrs. J. Rosenthal &
Son, 223 West Notre Dame Street, destroved; loss about
$7,000; onigin unknown. January i îth.-Store of Mr, F.
Lapointe, East St. Cathanine Street, destrooytid; boss about
$25,ooo; enigin unknown.

Winnipeg, Man.-JanuarY 4th.-Business section de-
stroyed; loss as follo s :-Excelsior Motor Works, 237 Garry
Street, plant and building, total loss not estimated. Mr.
Charles Sharp, two stores, 231 and 233 Garry Street; loss
not estimated; amounit of insurance uncertain. Mr. Hugo
Carstens, three bouses, 223-22c) Garry Street; loss $8,ooo;
amount of insurance unknown. Mr. Kenneth McKenzie,
owner of Tenrace to north ot garage, loss slight and fubly
,covered. Mr. J. G. Hernmill, 241 Garry Street, bass $500,
covered by insurance. Messrs. Taylor Paint Company, 233
Garry Street, damnage slight and covered by insurance. Mr.
H. J. St. Clair. 231 Garry Street, damage sbight. fui!y coov
ered. Mr. W. J. Burns, 229 Garry Street, loss $î,ooo, no
insurance. Mr. Robert Rollinson, 223 Garry Street, loss
$150, nlo insurance. Mr. Charles Parsons, 225 Garry Street,
bass considerable, no insurance. Winnipeg Automobile
School, loss $3,0o0; amounit of insurance unknown. Also
19 automobiles; bass estimated at $105,000; origin, gaso.
hine explosion.

Toronto, Ont.-January 8th.-The Boyd-Brumell ware-
house, xi Wellington Street West, destroyed, and Messrs.
Robinson and Dale 'and the Merchants Bank, badly dam-
aged; loss estimated at $î85,ooo; Origin unknown. Schoob-
bouse of St. Anne's Anglican Church destroyed; loss about
$ , 80o; onigin unknown. Grîffin moving picture theatre,
Yonge and Shuter Streets, damaged; loss about 83,500;,
o!igin, film catches fire. january sth.-Grocery store occu-
pied by Mv!r. Henry Morrison, 380 Spadinia Avenue; loss
about $i,ooo; onigin, overheated furnace. january 6th.-
Building occupied by Valleyfield Imon Works, Peter Street,
badly daxnaged; loss about $15,0o0; onigin unknown. Jan-
uary 8th.-Farmbouse of Mr N. K. McNichnie, Kingston
Road, destroyed; basi about $7,000; origîn unknown. Club
house of Rosedale Football andLacrosse Club badly dam-.
aged; boss small; origin, candle upset. January i 5th.-
Building destroyed. The bosses were as follows :-Mn. J.
Lambert, dealer in electrical fixtures, 225 Jones Avenue,
stock damaged, $soe, covered by însurance; Mrs. John Cur-
tias, househol effects, $200, no insurance; Mr. John Mor-
rison, retail grocer, 227 Jones Avenue, stock $x,ooo,
household effects $400, stock covered by $1,200o insurance;
Miss Susan Rae, 227 Jones Avenue, wearing apparel $200,
no insurance; Miss Katherine Quinn, wearing apparel $200,
no insurance; Mr. Thomnas R. Winstanley, stationery and
cigars, 229 Jones Avenue, stock destroyed $300, covered by
$500 insurance; Mrs. J. MCoI, 22C9,4 Jones Avenue house-
)old effects $200, covered by $Soo insurance; tuilding
owned. by Frederick J. Kane, 27 Gait Avenue, damage $4,-
oo0, covered by $35,oew insurance; total boss about $7,000;,
onigin, overheated furnace. January i2th.-Home of Mr.
Dillon, BiTd Avenue, Earlscourt, destroyed, also two chil-
dren; boss unknown; origin, lamp explosion. january î5th.
-McCoîl building, go Don Esplanade, badly damaged; boss
about $12,ooo; Origin unknDwn.

january 2o, 1912.
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LIGNITE, BITUMINOUS AND ANTHIRACITE
COAL.

Production of Canada ilas Increased-Resources Are
Large-Consumption Per Capita.

According to Mr. John McLeish, B.A.,. in lis report to
the Department of Mines, Ottawa, the total production of all
classes of cx>al, including lignite, bituminons,, and anthra-
'cite, in Canada durîng 1910, was 12»909,152 tons, as com-
pared with'a production in 1909 Of 10,501,475 tons, an in-
crease of 2,407,677 tons or nearlY 23 pet cent. The total ap-
proximate selling value of the coal at the mines in i910 was
$30,909,779 or $2.39 Pet ton, as compared with $24,781,236
or an average of $2.36 per ton in i909.

The large increase in production ma>' be ascribed in part
to the more complete resumption of mining operations in
Nova Scotia following the settlement of the strike at Sydney,
but chiefi>' to the great development of the coal mining in-
dustry in the western provinces, particularly in Alberta and
British Columbia. The production of coal in Nova Scotia
in ifol showed a decrease of 1,000,450 tons as compared
with igo8, so that while the production of this province in
1910 shows an increase Of 779,053 tons the output was stiil
lesa than that of 1908. In British Columbia, on the other
hand, the production of coal in 19o9 showed an increase of
272,419 tons or neatly 12 pet cent. over igoS, and the year
1910 shows a further increase Of 724,618 tons or nearl>' 28
pet cent. Sa, also in Alberta the year iffl shows an in-
crease of 3og,080 tons or î8 pet cent., and the year igîo a
further increase of 899,728 tons or 45 per cent.

Bituminous Goal a Sig Factor mn Productioni.
Bituminous coal forins by fat the largest proportion of

the total outpu, being mined exclusively in the Maritime
Provinces, British Columbia, and the Crowsnest Pass region
of southwestern Alberta. There is but one anthracite mine
in Canada, at Bankhead near Banff, Alberta. operated by the
Bankhead Mines, Limited. This mine possesses the oni>'
bricauettîng plant in operation in the country.

The terni production applies to the amount of coal act-
uailly sold or used by the producers, in contradistinction to
output, which applies to the coal extracted from the mine
and which in some cases includes coal lost or unsaleable or
coal carried into stock on hand at the end of the year.

In xç9Ià an increased production is reported for every
province with the exception of Saskatchewan, in which a fail-
ing off of '0,6 ýtons is shown.' But as one or two smal
mines, in thif prvince neglected to furnial returns, it is
guite possible that a complete record would have shtown the
output at least as large as in 1909.

B1g Expert te United States.
0 f the total coal production in Canada during the past

year 8,956,450 tons were repotted as sold for consuimption in
Canada, 1,847,943 tons sold for export to the United States,
aad 291,273 tons sold for exPOrt to other countries, or total
sales of' 11,095,666 tons; 759,703 tons were used b>' colliery
oâperators in malcing coke and 1,053,783 tons were used for
colliery purposes. and b>' worknien. In addition to the coal
thus disposed of, 63,647 tons were mined and added to stock
at the end of the year and 243,716 tons reported as waste;
these two items are not included as production, but bring the
total output up to 13,216,515 tons.

Thus cf the total output about 83.9 pet cent. was placed
directly lu the market, 5.7 pet cent. made into coke b>' the
mine operatorà, 7.C pet cent. used in collier>' consumption
and for worknien, z.8 pet cent. reported as waste. The quan-
tities enteredas bass due toý washing, breakage, etc., do not
necessaril>' include aIl the losses due to these causes silice

many compaties do not make any returns under this head-
ing. Aleo the quantit>' entered as sold for consumption in
Canada probabl>' Încludea asmall quantit>' which is ultîmate-
ly exported;.

Goal Rsourcee aSm Large.
Notwithstanding Canada's large coal resources, the to-

tal domestic production (including that exported) was equiv-
aient in 1910 to) only about 5o pet cent. of'the total consump-
tion, thete having been imported for home onsumption dur-
ing 1910, 10,597,982 tons. The total consumption of coal was
20,970,27.6 tous, or an average cf about 2.800 tons, pet capita,
while the production ajv(raged about 1.72_3 .tons pet capita
of population. The Principal coal-fields are located on the
extreme east and in the fat west, while Ontario and Quebec
which conttain the great bulk of. the population are without
coal deposits. Nova Scotia coal is largelv con sumed within
ic province and also finds a considerable market in Que-
bec. About 9.02 pet cent, cf. the coal production cf this pro-

vince was reported as sold for export ina iqîo. The market in
Ontario is almost altogether supplied, and that of Quebec
province to a lesser degree, by coal imported from the nearer
fields of the adjacent states of the United States. There are
no anthracite coals in eastern Canada, and our requirements
of this fuel have to be met entiî ely by imports fromn Pennyl-
vania. Manitoba is also supplied largely by importations
front the United States.

Total Coal Exporte Show Inorease.
The Saskatchewan Production finds a local market with-

in the province and also in Manitoba.
0f the Alberta production about 84.8 per cent. »f 1n910

was used by collieries and sold for consurnption in Canada.
chiefly within the province; 8.4 per cent. sold for export to,
the United States, and 6.8 Per cent. used for making coke
which was marketed in British Columbia and in the United
States. British Columbia is the largest producer of coal for
export. In,*î9îo about 49.1 per cent. of the production in titis
province was used by the collieries and sold for home con-
suluptioti; 39.5 per cent. was sold for export, and 11.4 pet
cent. used in making coke.

The total coal exports during i910 were 2,377,049 tons
valued at $6,077,350, or $2.56 per ton, as compared with ex-
ports- in 1909 of i,588,o99 tons valued at $4,456,342, or $2.8r
per ton. An increase in exports is, therefore, shown in igio
of 788,950 tons, or about 49.7 per cent.

The total Îmports during 1910 were i0,5o7,982 tons valu-
ed at $28,450,001, as compared with imports in î<fog of o,-.
872,924 tons valued at $26,831,859, showing an increase in
imports of 725,o58 tons or 7.3 Per cent

United State le Principal Market.
The United States is the principal market for Canadien.

coal exported, that country having taken about 8z.9 per cent.
of the total expotts in 1910. There were exported to New-
foundland 203,626 tons or 8.6 per cent. of the total. Exports
to other countries Of 220,'264 tons include 41,270 tons to Mex-
ico and 29,108 tons to Australia. Considerable tonnages are
also, exported to Bermuda, St. Pierre, Cuba, Japan, and
xnany other points.

Coal imported is subdivided into three classes: anthracite,
including anthracite dust; bituminous round and run of mine;
and bituminous slack such as will pass through a Ji" screen.
The imports of anthracite in 1910 were 3,266,235 tons valu-
ed at $14,735,o62, an average Of $4.51 pet ton, thus showing
an increase Of 248,391i tons over the 1909 imports. The im-
ports of bituminous round and run of mine in igxo were
5,966,466 tons valued at $11,919,341, an average of $1.99 per
ton; showing an increase of 341,403 tons or 6.1 pet cent.
over the 1909 imports. The imports of bituminous slack in
1910 were 1,365,281 tons valued at $1,795,598 or an average
Of $1.32 pet ton, showing an increase Of 13$,264 tons or
about ii pet cent. over the 1909) imports.

Par Capîta Contumption le Largo.
The total consumption of coal in Canada during igio,

deduced from the records of production, exporta and imports,
was 20,970,226 tons, as compared with 18,625,202 tons iu
îgol'; an increase of 2,345,024 tons or ' 2.6 per cent. 0f the
total consumption during the past year 10,532,103 tons or
50.2 per cent. was domestic coal and 10,438,123 imported
coal.

The pet capita consitmption in 1910, based on an estim-
ate of the population made b>' the Census Office,' was ap-
proximatel>' 2.8o0 tons. 'This is larger than the pe, capita
consumaption during igog, but less than the pet capita con-
sumption during the two preceding years. 1The -consump-
tion ini Canada is still small when coxnpared with that of the
United States, *where the production bas -reached a total of
about 5 tons per capita.

The Canadian Enamel Concrete Brick and Tile Company
!s the naine of a new brick coznpany- which will be situated
in Elmwood, Winnipeg. The buard of directors conslst of
Lieutenant-Governor -D. C. Cameron, Messrs, Thomas Black,
T. 'Deakin, of the Manitoba Bridge andlrn Works; %C. G.
W. Murray, of the Royal City' Milîs;- Mesrs. T. E. ýBox and
John Girven, contractor. The plant îs for the manuifacture
of a new kind of concrete brick, and involves the purchase cf
machinerv which will run into close upon 8130,000.

The Hines Lumber Company, in which Mr. Frederick
Weyerhaeuser la the principal atockholder, has purchased

froin the.Shevlin-Clark Company the new sawmill huilt at
Fort Frances last sumraer, together with a large amount of
timber on Hunter's Island. The deal involves $75o,ooo. The
Shevlin-Clark Company wilI build a larger mill farther up
Rai>' River, with a Capacit>' of 500,ooo feet per day. It has
timber holdings ini the Rainy River district to liat another
fifteen years.
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Northern Ohio Traction and Llght Company.
The annual statement of the Northern Ohio Traction &

Lîght Company shows a surplus Of $670,465 availa ble on
the common stock of the company. This is equal to 7.45
per cent. earned on the common stock.

Toledo Rallways & Llght Company.
The meeting of the bondholders, and stockholders' pro-

tective committees of the Toledo Raiiways & Light Company,
which was scheduled for January I 5th, to take action on the
reorganization plan, has been postponed to January 29th.

Winnipeg ElootrIo Company.
A meeting on February 14th of the Winnipeg Electric

Company will consider the further development of the sys-
tem. Two lines wiil likely be started in St. Boniface, and
one of these will be completed at once at an outlay of $25o,-
000.

Robertson Asbestos MinIng Company.
Bondholders of the Robertson Asbestos Minîng Company

will nieet in the office of Messrs. Greenshieids, Greenshields
& Languedoc, Montreai, on january 315t, to discuss a plan
to safeguard their interests. The Company bas defaulted on
its bonds.

NIplslng MInes Conmpany.
The Nipîssing production in December was: Ore pro-

duced, estimated net value, 8225,856; ore shipped, estimated
net value, $303,600, Of the $303,600 shipped the high-
grade miii contributed $267,035 net; 489,184 ounces of bul-
lion were shipped during the month.

Crand Trunk Pacifi Rallway.

The Grand Trunk Pacific Railway will seek legislation
at the present session empowering the company to issue ad-
ditional debenture stock, perpetual or terminal, up to a total
of five million pounds. The company needs money to, com-
plete its railway, purchase rolling stock, construct branch
Unes, etc.

Winnipeg Elotrlo Ralwy

For the year ending December 31, 1911, the Winnipeg
Electrîc Company carried 40,281,245 passengers, as compar-
ed with 31,369,221 in the year previous. The gain made is
28 per cent., compared with one of 18 per cent. a year ago.
From, street cars alone the company earned 81,634,019, as
compared with $1,357,875 a year ago.

LaPrairle, Brick Company.
At the annuel meeting of the Laprairie Brick Company,

Limited, held at Montreal, the following directors were elect-
ed for the ensuing year: Messrs. J. W. McKergow, presi-
dent; Peter Lyall, vice-president; J. N. Greenshieids, C. G.
Greenshîelds, Wm. Lyall, A. J. Corner and A. A. Ayer.

Trretliewy gliver Cobalt Mine, Llmlted.
The production of the Tretheway mine during i9îî to-

talled 716,464 ounces, vaIued at $373,486, siightly below the
production for the previous year. To date, since inception,
the Tretheway have taken out S,ooo,ooo ounces. The annual
meeting will. be held in Toronto early next month.

Denme Mines Company.
"At a special meeting held in New York, whîch a number

of the directors of the Dome Mines Company attended, a
report showing the financial condition of the Company was
sulbmitted for approval, and it is understood that this re-
port wMl be submitted to the stockholders in two weeks.

Caradian MWes Foundries, Limitti.
Mr, George D. Smith has been appointed generai super-

intendent of the Canadien Steel Foundries, Limited. This,
la the conipany which, took over the Montreal Steel Works,
Limited,,known as the Montreal Switch Company. The Comn-
pany bas a plant, at Point St. Charles, a new plant under

construction at Longue Pointe and recently acquired the
plant of the Ontario Iron and Steel Company, Lrmted, Well-
and, Ontario. Mr. Smith has been with the firma since its in-
ception twenty-five years ago.

C reon-Moohan Company.
The shareholders of the Green-Meehan Mining Company

have agreed to seil the property to the lessees, the Santa
Maria Company, who have been working the property the
past year. The price agreed on was ini the neighborhood of
$125,o000, or somewhere around 6 or 7 cents a share on the
two and a haif million shares outstanding. Payments are to,
be spread over a period of six years. The property has had
many vicissitudes, and bas been shut for long periods,
but last year produced 7 1 tons. of ore. The. plans of the new
owners, it is said, include the erection of a concentrator.

Niagara, St. Catharines & Toronto Rallway Company.
The Buffalo & Fort Erie Ferry Railway Company have

submitted a proposai to the Niagara, St. Catharines & Tor-
onto Railway Company in connection with the extending of
the Une froin Port Coiborne to Crystal Beach and Fort Erie
Beach. The ferry Companv proposes building a new ferry
terminal at Fort Erie Beach at an estimated cost of $300,-
ooo, and double-tracking the road from Fort Erie to and be-
yond the Beach, and erecting new terminais. The Niagara,
St. Catharines & Toronto Companyl would furnish the roliing
stock and operate its cars over theferry company's right-of-
way, under a traffic arrangement.

Montreal Telograph Company.
At the annual meeting of the Montreal Telegraph Com-

pany the following statement was presented.:-Assets:- Tele-
graph lines, $ 1,625,890; telegraph cables, $33,487.39; equip-
ment of offices, $212,500; real estate, $279,94646-$2,151.-
82a.85. Cash accounts receivable, bonds, etc., $141,900.87-
$2,293,724-72- Liabilities: Capital, $2,000,000; excess 'n
value of property operated by Great North Western, $îsî,-
823.85; dividend payable january îsth, $40,000; unclaîmed
dividends, etc., $938.76; .contingent fond, $100,062.1t-
$14t,900.87. Total, $2,293,724.72. The property is
the foregoing statement, Valued at $2,15T,823, 15
operated and maintained by the Great North
Western Telegraph Company. Its operation and' main-
tenance is also guaranteed by the Western Union under an
agreement with this coxnpany for 97 years from the rat of-
July, z88î, which also guarantees payment of the dividends.
The dividends for the year took $1î6s,ooo. Mr. Bartlett Mc-
Lennan and Mr. R. McD. Patterson have been elected dir-
ectors of the company, to succeed Mr. Hugh Ailan, resigned,
and the late Mr. Edward Rawlings.

International MINIng iCompany of Canada.
A speciai shareholderse meeting of the International

Milling Company of Canada, Limited, will be held in Toron-
to on Monday to consider a pi'ovisîonal agreement entered
into by the company 'wîth Messrs. F. A. Bean and W. L.
Harvey, of New Prague, Minn., providing for the exchange
of $78o,z5o par value of common stock of International Miii-
ing Company (Minnesota Corporation) now hbeld by the Com-
pany for $837,500 par value of seven per cent, cumulative
preferred shares of International Milling Company (Minnes-
ota Corporate) and for sanctionÎng the distribution of such
preferred shares among holders of the bonds and shares is-
sued by the company as a consideration for the acquisition
of the said $780,250 par values Of conimon stock upon the
surrender to the#companýy for cancellation of suc.h bonds and
shares.

This mens that the Company will issue *750,ooo seven
per cent. preferred stock to shareholders, ail subscriptions
heing conditional upon at least 8500,O00 beîng subscribed.
Shareholders are asked to subsc.ribe to the extent of at least
one-third of their preferred holdings in order to get the
8500,o00 required.

The reorganization of the Minnesota Company will be
effected by the conversion of the $780,250 Of common stock
now held by the Canadian company into $837,500 Of seven
per cent. non-voting cumulative preferred stock redeemable
at - i1z, and by the issue at par to Bean and Harvey of $ 5oo,-
ooo new common stock.
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Stanflilds, Llmitod.

The net profits for 1911i of Stanfields, Lîited, will be
$125,OO, or over, which is equal to 16 per cent. on the corn-
mon. The Hewson Pure Wool Textile year ends Mardi 3îst,
and sales of the product for îiî t will likely exceed $450,00o.

Nortbern 0hio Traction Company.

Northern Ohio Traction in November made gress earn-
ings of $214iOoo against $î8g,ooo for 1910. Net earnings
amounted te f89,358 against $78,987, an încrease of $1o,371 or
13 per cent. For the eleven rqonths gross earnings increased
about 9 per cent .and stand at $2,454,000, while net amount
to $i,og5,ooe, which is 9.3 per cent. above the figures of
1910. For the whole of 1911 the following earnings are re-
ported :-Gross earnings, $2,694,024.32; operatîng, $ 1,492,-

526.54; net, $1,201,497.78; fixed charges, $531,032.23; net for
stock, $670,465.55 ; operating per cent., 55.4; earnings on
stock per cent., 7.45. Statement for December, 1911 : Gross
earnings, $239,373.14; operating, $132,ç)64.33; net, 8106,4o8,-
.8z; gross gain ever December, igio, $37,400.34; gain for
stock, $ 19,714.92.

Cape Breton Eloctria Company.

The gross earnings of the Cape Breton Electric Com-
pany, Limited, for the year ended October 31, 1911, were

$334,625 and net earnings $ 160,424, an increase in net over
the preceding year of $9,771. After meeting înterest charges
and taxes and making provision for sinking and improve-
ment funds, there remained on hand a balance of $86,616,
an increase of $o,895 over the year before. Dividends on
the preferred stock of the company have been paid semi-an-
nualîy, May i, and November i, at the rate of 6 per cent.
per annum since November i, 1906. An initial dividend on
the common stock of $ 1.50 per share was paid November i,
i910, and a dîvidend of $2 per share was declared payable
May i, 1911. The company's bond issue is 8928.000, while
it aise guarantees the bonds of tb)e subsidiary company, the
Sydney & Glace Bay Railway Company, Limited, amounting
te $195,00o.

- . Montroal Tramways Company.

The amalgamation of the Montreal Tramways Company
and the Canadian Light and Power Company will be con-
summated by a holding company taking up the common
stock of the two companies te be absorbed. The holding
Company will be the Montreal Tramways & Power Company,
with a Londoni, England, charter and a capital of $2o,ooo,-

ooo. The shareholders of the Montreal Tramways Company
and the Canadian Light & Power Company will receive one
and a half shares of the Montreal Tramways & Power Com-
pany for each share now held by the shareholders. The hold-
ers of $z,ooo,oee cornmen stock of the Tramways Company
will receive $3,000,000 Of the Consolidated Company stock
and the holders of the outstanding $6,ooo,ýooo, of Canadian
Light & Power stock wihl receive $9,O0o,ooo of the Consoli-
dated Company's stock. The Montreal Tramways & Power
Company's outstanding capital will, therefere, be $ 12,000,-

o0o, of the $20,000.000 authorized.

Cardage Factorie, LimIted.

Carnîage Factories, Limited, will shortly issue $400,000
additional preferred stock. The capital of the Company is:
cemmon stock, $2,ooo,ooo; preferred stock, $2,000,000;

bonds, $î ,ooo,o0o, of which $ r,2~o,0oo, $1,2oo,8oo and
$Soo,ooo are issued respectively. The financial. statement
shows gross income for the year of $2,22eooo After setting

aside $23,158 fer loan charges and depreciation, allowing
$8,goo for organization expenses, and after payments of 6
per cent. on the4half million dollar bond issue and 7 per cent.
on the $1 ,200,000 of preferred stock there remained out of
net earninos a balance Of $38,465.88 te b 'e carried forward.
The election of directors resulted in the return of last year's
board: Mr. James B. Tudhopý!, president .- Mr. Hugi Munro
(Alexandnia), and T. J. Storev (Brockvîlle), vice-presidents;
Frank Paul, G. E. Drummond and G. P. Grant, with W. E.
Heney, secretary-treasurer, and E. Snowde%, comptroller.
The one change on the board since last year is Mr. Grant,
who was elected a short time ago te fil the vacancy caused
by the death of Mr. Charles Smith.

Cuarantue Company of North America.

The tliirty-ninth annual statemenit of the Guaran tee Comn-
paity of North Amenica for the year ended December 315t
shows the total assets of the Company te be $1,703,733-79, Of
which sum $1,385,139-17 is invested in Governunent,
municipal, railroad and Corporation bonds and stocks, and
$252,c96 is cash in banks and on hand. In addition te the
foregoing the company's resources include' $364,000 of re-
serve capital at ~Cali rnot subject te dividend, 1binging total
resources up to $2,067,733. The suWpu$ te volicyholders.

after deducting the legal reserve for unearned premiums on
risks iu force, etc., is $1,484,079, and the surplus to share-
holders, after deducting the $304,600 capital paid up inl cash,
is $ 1,179,479. The total number of bonds issued to date is
$420,762, and the total amount of current obligations under
bonds in force at December 3ist is $67,876,591. The corn-
pany has paid out in claims to date $2,371,»96. It has no
dlaims in suit.

The quarterly dividend of the company has been
încreased froml 2 per cent. to 23/ per cent., or at the rate of
xo per cent. per annum, instead of 8 per cent. Mr.'Philip
Stockton, president of the Old Colony Trust -Company, of
Boston, has been elected to the board of directors, which now
comprises: Hartland S. Macdougall, President; Wm. Wain-
wright, vice-president; Henry E. Rawlings, managing direc-
tor; Sir Edward S. ;Clouston, Bart.; George Hague, Henry
W. Cannon, James B. Forgan, Hon. E. C. Smith, Philip
Stockton. The annual meeting of the company will be held
on Thursday.

Lake Superlor Papor Company.
The Lake Superior Company proposes to double the

capacity of its plant at Sault Ste. Marie. The company asks
the town authorities for certain concessions, and wîll likely
be satisfied with a seven years' exemption from taxation in-
stead of a proposed bonus of $ 5,000 annually for two years.
President H. E. Talbot leaves this month for England, where
he will bring the matter before the directors of the company.
If negotiations are carried through, the milI will have a 200
ton caPaCitY.

The Lake Superior Paper Company was incorporated on
February 21St, 1911, with $8,oooooo, capital. The share-
holders of the Lake Superior Corporation in March, 1911,
ratified the sale of the stock and bonds of the Sault Ste, Marie
Pulp and Paper Company to the Lake Superior Paper Com-
pany. The former company was sold for the equivalent of
$95o,ooc, under the powers given in the mertgage securing
the first mortgage and cellateral trust bonds of the Lake
Superior Corporation, and approximately $95o,ooo, bonds is:-
sued under that mortgage cancelled, thereby further reduc-
ing the ameunt of the bonds outstanding to $5.800,coo. As
consideration of the Lake Superior Corporation undertaking
to procure certain contracts, and agreeing te wind up the
Sault Ste. Marie Pulp and Paper Company, the Corporation
receives $1,oo0,000 of the comxnon stock of the new Lake
Superior Paper Company, together with certain assets of the
Sault Ste. Marie Company valued at about $4oo,o00. The
Lake Superior Paper Company is capitalized at $5 ,000,0o0
cemmon stock, $3,ooo,ooo 6 per cent. non-cumulative pre-
ferred stock and $5,ooo,000 30-year first mortgage 6 per
cent. gold bonds, due March 1, 1941, of which it was propos-
ed last year to issue $3,ooo,ooo common stock, $1,200,0o,
preferred stock and $3,500,000 bonds.

UNITED> STATES MANUFACTURES.

Some interesting figures have been published by the
United States Census Bureau, dealing with the manufactur-
ing industries of the United States and covering the year
1909, for which the thirteenth census was taken: The report
does net consider statistics for factories havîng products for
the cefl'ms year of less. than $5oo.

The census bureau fouird in 1909, 268,491 establishments
in.operation, an increaSe of 24 per cent. over the'year 1904.
These establishments were capitalized at $1 8,428,270,000, an
increase cf 45' per Cent. They used mxaýerial costing $îz,-
141,291,000. Their total payroll, salaries and wages was
$4,365,6i3ý,ooo. Their miscellaneous expenses were $1,.945,-
676,ooo. The total value of products vias $2o 672,052,oo0.

Value added by manufacture, that is, the total of ail
products less cost of materials, was $8,530,761,00. On this
basis, adding the payroll and-miscellaneous expense account,
we find the total cost cf doiùîg business $6,31 î,289,ooo. Sub..
tracting from this the value added by manufacturing gives
a profit cf $11210,472,000. If we allow six per cent, on the
capital stock, which amounts te $ 1,105,672,200, we find a
surplus Of $113,775,80Q, or less, than one per cent, cof the
capital invested.

.0

TORONTO LIFE INSURAJ4CE COMPANY'&
ABSORPTI( N.

In 'the Monetary Times last week Mr. Orr's article on
if e insurance stated' the Toronto, Lif e Inisurance Company
joined the National Life Insurarice Company. This was
an error obvions te ail Mie ifisurance. men, as it is* known
that thue Union and flot the National Life absorbed the Tor-
outo, Life in 1905o. The National Life's latest figures, show-
ing continued progress, are printed elsewhere.
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LIQUIDATXJLOR'S SALE
0f the Assets (as. a going concern) of Canadian Gas Power and
Launches, Limited, Manufacturer of Stationary and Marine, Gas and
Gasoline Engin es, and of Motor Launches, Dufferin Street, Toronto

Tenders wilI be rmcelvmd, addressed to John Maohay, Liquldator, 7 King Street East, Toronto, markmds "Tender
re Canadian Gas Power and Launches, Limited," up te tour o1olock p.m., of the 31st day of ,ianuary, 1812, for the pur-
ohase of certain assets of the aijove-ameti Company heroînfater referred te. Suoh tenders shal las under smai, and for
the purchase of such assets cf the Company as a going con cern, as follows s-

,-The valuable freehold property in the City of Toronto upon whîch the business of the company has been carried on
for the last five years, nainely.-Part of Lot Nuniber Eighty-one (81), and aIl of Lots Numbers Eightv-two (82), Eighty-
three (83), and Eighty-four (84), and part of Lot Eighty-five (85), on the east side of Dufferin Street, and Lots Seventy-
six (76), Seventy-.,even (77'), Seventy-eight (78), Seventy-nine (79), and part of Lot Eighty (8o), on the west side of
Mowat Avenue, ail ac-cording to registered Plan Number "6814? (as amended by Plans "109)6" and "1105s"), which
said parcels or tracts of land are more particularly described in the deed to the said company, and have a frontage of
about 258 feet 4 inches on the east side of Dufferin Street south of King Street by a depth of about 305 feet 6 inches to
Mowat Avenue, and having a frontage on Mowat Avenue of about 232 feet. The property is convenient to the rights of
way of the Grand Trunk Railway and the Canadian Pacific lRailway, and there are ample siding and shipping facilities
for handling freight over the said railway lines f rom the said property. The land is rapidly appreciating in value and at
this date is valued by the liquidator at $75,o00.00.

2-The main buildings, on the said property, comprising a large machine shop 24, feet 10 inches x 8o f eet, and an
auxÎliary building of 15 feet 9 inches X 40 feet, both of mill construction, with concrete walls to a height of five f eet and
concrete :floor5 and splendidly Iighted, whjch with annexes are valued by the liquidator at $27,688.00.

3-The machinery, Plant and general equipment in the said buildings, consisting generally of the' recauisite ma-
chines for the comPlete manufacture of gas and gasoline engines, with overhead equipment of shafting, pulleys, etc.,
and ail the valuable machine tools, jigs, dies, etc., connected therewith; the pattern shop, brass foundry, blacksmith
shop and testing shop equipment; the attendant patternis and drawîngs, power plant, lighting and heating apparatUS,
producer gas Plant, Yard eQuipment, etc., etc., the whole of which has been valued by the liquidator at $53,082-70, and
which are more fully described in the inventory hereinafter referred to.

4-The stocli-in-trade, consisting principally of completed engines and repair parts, boat fittings, and raw and miscel-
laneous materials, which lias been valued by the liquidator at 8l5i,751.81, and which is more fully described in the in-
ventory hereinafter referred to.

5-AIl the right, title, and interest of the company li and to a frame building about 120 feet x 30 feet 2 inches, used by
the company for boat building purposes, and sÎtuated on the lake front at the foot of Spadina Avenue; such building
being valued 1y the liquidator at $2,338.00.

Plans of the premiîses and f ully detailed inventories of the machinery, Plant, general equipment and stock-in-trade,
briefly referred to, above, may be obtained from the said liquidator, who will aiso, give prospective purchasers full
information touching the nature, conditions and outlook of the business and every facility for the inspection of the said
assets.

An agreement of sale and purchase shail be entered înto by the succetsful tenderer, particulars of which mny be
obtained from the liquidator, and which shaîl provide that conveyances and delivery of possession shaîl be given on
the expiration of twenty days from the acceptance of the tender and upon payment as hereinafter provided.

Terme of Payment s-$6o,ooo shaîl be paid in cash by the purchaser on delîverv or tender of possession. The re-
mainder shaîl be paid in four equal consecutive half-yearly instalments, the first of which shaîl faîl due at the expiration
of six months from sucli delivery or tender of possession, and aIl unpaid purchase money shaîl bear interest at the rate of
six per cent. per annum, from such date until paid, and to bc payable at the times when above further instalments of
purchase money become due. Sucli instalments to be secured to the satisfaction of the liquidator. Promissory notes on
above termas shaîl be given the liquidator for the deferred instalments in addition to any sucli securîty. The purchaser
may, at his option (to be exercised i0 writing within threc months next after delivery or tender of possession) pay the
whole purchase xnonev in cash, in which event he shall be allowed a discount of five Per cent. upon the amount of the
purchase money in excess of 86o,ooo.

A marked cheque payable to the liquidator for five per cent. of the amount of the tender must accompany each
tender, and will be returned if the tender is not accepted.

The business of the oempany bas been carrieti on by the liquldator with the object of meeting, without Interrup-
tien, the generai requlrements et ilse oustomers, and et main taining Intact Its profItable repair business and valuabie gooti-
wiii. Thm company's past operations have mmbraced the arma of Ontario, Quebea, and tbm Maritime Provinces.

The premises and plant on Dufferin Street as abeve de scrlbed are admlrably suitmd fer the purpose of manufactur-
ing mater boats andi gas and gasolino engines, sither alone or In cembination wlth the manufacture of metors and auto-
mobiles fer tieiivory anti draught purpeses. AU thes branches et business rost on sound and permanent econcmlo founda-
tiens andi are capable et contInuous and highiy profitable development. The premIses boing In close proximlty 10 the
main fines of thé Grand Trunk Raliway Company and tbe Canadien Pacifio Raiiway Company contain valuabie faolitles
for the economic han<Illng ei inwards andi outwards frmlght

Certain incumbrances are registered against some of the property above described, which will be discharged out of
the proceeds of the sale.

The liquidator will have until and including the I4th day of February, 1Q12, to accept any tender, but he shal flot be
under any obligation to accept the highest or any tender.

The other conditions of sale are the standing conditions of sale of the courts as far as applicable,
For further particulars apply to the said liquidator at his offices, 7 King Street East, Toronto.

Dated the !3th day of November, igi i., ~iOH AK iudtr
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$4,450,OOOOO
New Life Insurance Written in 1911 1»'

THE NATIONAL LI FE
T his magnifilcent record for a Canadian Com pany testif les to the eff lclency
of its policles, its'managemient, Its promn ptness ln payments and Its strength.

THE MOST REMARKABLE VEAR IN THE COMPANY'S HISTORY
Is shown by the F inancial Statement for the YVear ending 3oth D ecember, igi i. The Statement
in full detail follows. The Annual Meeting of the Board of Directors was heldJfanuary ioth, 1912.

LIABILITIES.

Reserves Government Standard Hm. 3% % .... $1,390#424 1Jo
Present Value Instalment Claima...............2»250 00

Death 'Claims outstanding, awaiting dlaima
Proof Papers............................. 6,oo0 So

Accouhts Payable.... ......................... 8oO co
Medîcal Fees ................. 65o o

Surplus .......................... 408,147 82

$1,808,271 82

A8SET8.

Government and Municipal Bonds and Deben-
tures ................................ $t,o63,î52 63

Bank Sto~cks ........... ...... 141,42000O
Loan Compaly's Stock .».................. i ,goo go
Toronto Consumers' Gas Stock ................. 14,214 00

Head Office'Building (H. K. Williame' valUa-
tion of U ec. lSth, 1811, $175,000.0)........x 6ooo co

Loans on Policies secured by Legal Reserve
(Interest paid one year in, advance) .... 223,68s 77

Agents' Accounts, Current (written off
$8,4 1.3 ) . ... ... .... ... ... ... ... 5,989 93

Current Sundry Ledger Accounits (written
Off $1,7o4.78)>............... ........... 3,80'9 00~

Cash at ]-ead Office and in Banks ............ 24,997 26

Aécrcrd Interest ............................. 17,683 65
Premium Notes in Course cf Collection (-25%

Saiowod for Collection).... ................ 3,766 90
Outstanding and Deferred ýPremiuns, Reserves

included in Liabilities (Leuo 10% wrlttêfl
'Ott for Coillootlon) ........................ 80,057 44

Reserves on Policies Re-insured witlx other
Companies.................... .......... 57.813 00

Office Furniture (Loos 10% written off) .... 6,154 00
office Eqluipment, Supplies, Policy Fornis,

Books, &c. (IL$$$ 10% wrltten off) .... 3,627 44

$1,808,271 82

RECEIPT8.
19ff9. 90 11.

First Year Preniums. 8lÇ1,050 09<
Cash received for Re-

newal Preminis and
Renewal PrerniUMfS
paid by Loan ....... 240,3z6 30

Cancelled Policy Preln-
iums........... ..... 1,383 18

Interest, Rents, etc ... 70,366 46

291,738 69

2,935 38
80,726 17

33o,754 02

2,040 29
12 5,86o 3C)

$401,116 83 $483,007 15 $597,1210 1S

DISBURSEMEV4TS.
Payments to Policyholders -

Death Claiis........$6z,5o8 7o
Cash Surrenders .............. 3,331, Êr
Released Loans .... ........... 16,164 87
Annuity Paymfents............... 35 36
Mature-d Policies .............. 6,c)io oo
Profits on Matured Policies ... 1,044 66

Total Nayments to Policyholders....
Head Office Salaries, Head Office Travelling

Expenses, Audit Fees, Actuarial Fees....
Agents' Guarantees, Agents' Commissio~ns,

Agents' Travelling Expenses, Bran'ch
Office Expenses... ...................

Dividends to Shareholders .................
Licenises, Fees and Fines ............
Directo'rs' Fees, Honorarium Fees to President

and Vice-Presidents, Advertising, Sta-
tionerv and Printing, Postage, Telegranis,
Express, etc., Legal Expenses, Medical
Fees, Head Office Rent, Maintenance Ac-.
count, H. 0. Building, General Expenses,
R-insilrance PrOMIUMS (27y591.82), Mut-
ual Reserve Account. Guarantec Bond
Premiums, Profit and Loss on Investment
Account, Written off Debentures, invest.
muent Expenses .......................

gl1Once ............................. .

$911015 15
131,318 38

88,963 61
20,250 0o
6,335 77

VOlumc 48.THÉ MONETARY TIMES

M107,wu 91 4PI3 4v .1



ASSURANCE RECORDy ASSETS AND INTEREST EARNINGS

December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31,
December 31.
December 3r,
Deceruber 29,
December 31,
December 30,

Assurance
in Force.

1899 (5 months) ....... 604.000 00
19W0.............................1,792,500 00

igor ......... _.................2,554,904 00
1902...............................3,425,897 00

1903...........................4,o86, 112 00

1904............................ 4,509,754 00

1905. «.»........................5,125,437 00

1906.........................5,802,358 00
IQ07 - -............................ 6,678,057 00
1908. ........................ 8,625,500 00
1909..............................10,310,500 00

1910.......................12,360,500 00

191.......................... 14,509,000 00

POINTS 0F INTEREST
The Company bas a continuous record, covering thirteen years, as follows.

i. No arrears of interest or principal on any of its invested funds.

2. Has never lost a single dollar on any of its invested funds,
3. lias no contested dlaims.
4. In so far as pavinent of Death Claims, in every case where the Claim Papers werc rcceived in order,

and approved, cheque in payment was îssued the same day,

5. Following the practice of the old andI success fui British Companies, our Company is preparing to corne
te a 3% Reserve basis. This is not required by the Government Insurance Departinent, however, it
strengthens the position of Policyholders.

TH1E NATIONAL LIFE ASSURANCE COMPANY
ELIAS ROGERS, Presîdent,

Hon. J. J. FOY and
WM. STONE, Vice-Presîdents.

OF CANADA
ALBERT J. RALSTON, Vice-President and

Managiîîg Director.
FREDERICK SPARL1NG, Secretary.
A. A. MACDONALD, M.D., Medical Referec.

RECENT PIRES LATER.

Viking, Alta.-January î îth.-3usiness section destroy-
ed. Loss about $15,000. Origin unknown.

Rosangart, Man.-January î4th.-Residence of I3ishop
Wiebe destroyed. Loss and origin unknown.

Dauphin, Man. - Januarv î5th. -Canadian Northern
Railway station destroyed. Loss and orîin unknown.

Huntsville, Ont.-January î2th.-Cottage of Mr. C. J.
E. Crump, Ronville, destrovcd. Loss and origîn unknown.

Ethel, Ont.-January î5th. Flour mills of Mr. J. W.
Henev destroyed. Loss about $7,o00. Origin unknown.

Perth, Oft.-Januar%, I4th.-Store of M,-ss. F. and J.
Henderson destroyed. Loss about $8,ooo. Origin unknown.

Coppor Clifr, Oft.-Jantiarv i 7th.-Hospital of Canadian
Copper Company destroyed. Loss about $50,oo0. Origin
defective flue.

Dresdon, Ont.-January t5th. XVeson & Paupsts' liv-
ery destroyed, also six horses. Loss about $2,5oo. Origixd,
defective ehimney.

Kingston, Ont.-Januarv r2th.-Store of Mr. John
Green, Princess Street, destroyed. Loss about $3,ooo. Or-
igin unknown.

London, Ont.-Januarv I2th.-Plant of George White
Thresher Engine Company destroyed. Loss about $30,ooo.
Origin unknown.

Montroal, Que.-January î7 th.-Store at 1,455 St. Law-.
rence Street. destrovedi. Loss about $50,000. Origin supposed
careless with matches.

Port Arthur, Ont.-Januarv 12th.-ResdtPnces of Messrs.
McDonald and Mercer, Prospect Avenue, destroved. Loss
about $ 12,000. Origin unknown.

PlumaS. Man. - January i4th. -Hardware store of
Messrs. Williamnson Brothers, Butchart Company destroyed.
Loss about $ îo,ooo. Origin unlcnown.

Halifax, N.8.-Business section destroyed. Lasses #În-
clude Mr. W. S. Munnis' dry goods store and Halifax'Her-
aid building. Loss estÎmated at $30o,ooo.

Port ObornO. Ont.-Coonmîlle-r & White Brewîig Coin-
pany's loss was $î,ooo on stock and $î,ooo on 'buildings.
Insured with London & Lancashire for $400.

Sydney, N.S.-January î îth.-Unique theatre destroyed.
Loss about $2,5Mo Origin, film explosion. Belmont Hotel,
North Syrdney, destroyed. Loss uuknown. Origin, defective
chimney.

Quebso, P.Q.-January zoth.-I-omne of Mr. joseph Des.
rochers, Notre Dame du Sacre CSeur, destroyed, also 5
chidren, Los$ unknown. Oriîn, supposed overheated
stove pipe.

Toronto, Ont.-Messrs. Roden ]3ros. loss was $ î5,ooo
on stock and $26,000, on buildings. Insurance on stock and
machïnery i)lace.d with ntarly ail the tariff Companies ex-
cepting the Central Canada. insurance on the buildings
not known.

WINNIPEG LIFE IJNDERWRITER8 ELECT OFFICERS.

Art~ the annu*al meeting of the Winnipeg Life Under-

dent, presented his report for the past year, and the secre-
tary's and treasurer's reports were also, read. Officers for
19>12 were elected as follows: Honorary president, T. F.
Conrad (superintendent of Great-West Lufe) ; president,
Donald J. Scott (Union Life) ; vice-president, Edward John.
son (New York Life) ; secretary, D. J. Johnson (Imperial
Life) ; treasurer, Maurice Jones (Federal Lif e) ;board of
management, J. St. Clair Clark, R. S. Rowland, H. B. And-
rews, A. J. Wilson, C. T. Botting.

President Scott conclutied the proceedings by presenting
Mr. J. Arthur Wilson, of the Prudential Life, retiring secre-
tary of the association, with a handsome cabinet of silver-
ware and cutlery as a mark of gratitude for his untiring
efforts on behaif of the association during his two years of
office.

WHOLESALE PRIGES STEADY ON VERY HICi
LEV EL.

Wholesnle, prices throughout Canada during December
were on practically the saine level as in the preceding month,
accordîng to the index number of the Departinent of Labor.
The number btood at 130.8 in both months. Compared with
Deceinher a year ago. a rise of over 8 points is shown.
These numbers, it will be understood, are percentages in
each case of the average price level prevailing during the
decade îSqgQ.90, and are calculated from quotations of
ab-out 2,30 articles. The chief increases durîug the past year
occurred in grains- and fodder, clairy products, fish, bides,
and. metals, there having been decreases in animais and
meats, textiles, paints and oile.

Annual
Premium.

$22,954 60
62,605 96
92,029 30

126,695 21
i 5o,644 68
166,384 20

176,764 39C
190,222 41

2I8,745 92
308,093 76
37o,671 14
441,020 20
525,1'21 17

Assets.

$105,004 00
118,672 00
154,534 00
199,070 00
273,604 00
362,853 00
575,396 oc,
720,405 00
834,202 00

1,104,874 00
1,304,832 00
1,502,678 oo
1,808,272 00

Interest
Earnings.

$1,794 21
3,239 QI

3,431 87
5,536 2o
7.36o 37

10,041 24

14,810 91
35,410 10
46,177 32
60,707 28
70,379 76
80,726 17
90,185 5()

janUary 20, 1912- THE MONETARY TIMES



THE MONETARY TIMES Volume 48.

BANK FORCERIES AND . BURCLARIES.

Mr. Ernest Monette, viith several aliases, who was com-
mitted for tzial from Mattawa, at North Bay, Ont., for
obtaining money fromn two merchants on forged checks, was
sentenced te five years in the penitentiary.

At the instance of the Calgary police, Mr. R. Hildebrand
was recently arrested at Lethbridge, Alta., on a charge of
forgery. It is thought that hie forged the firm name of Mr.
H. C. Palmer, representative at Calgary of the Computing
Scale Comupany.

Mr. Sydney O'Connor, who was arrested on charges of
theft and vagrancy at Toronto recently, had securîties, notes
and negotiable cheques approximating about $30,000, be-
sides a bundle of certificates and shares belonging to differ-
ent land companies in the West.

Three years at hard labor in the Stony Molintain Peni-
tentiary was the sentence given Messrs. Frank E. Draper
and Earl Scott, at Portage la Prairie, for uttering and forg-
ing cheques purporting to have been drawn by Mr. S. J.
Newman.

Messrs. W. S. McKinnon, teller, and C. R. Crawford,
manager of the Union Bank at Craik, Sask., have been ar-
rested, the former charged with thef t and the latter with
forgery. The arrest followed an investigation of the bank's
aiffairs, disclosing an alleged shortage of several thousand
dollars.

After being out over four hours, the jury wbich tried
Messrs. J. D. Chilman and joseph Acheson on the charge
of breaking into and robbing the office of the Canadian Ex-
press Company, Hamilton, last September, and stealing
therefrom over $8,ooo, returned with a verdict. They ac-
quitted Aches-on, but found Chilman guilty of receiving
stolen money.

A warrant bas been issued for the arrest of Mr. A. Bruce
Campbell, general manager of the Pacific Grain Company,
with bead offices in Calgary and a brancb in Winnipeg, on
the charge of embezzling $6o,ooo of the company's funds.
Campbell disappeared from Winnipeg about a year ago, antI
investigation showed the biz shortage referred to. Although
hie bad only about twenty-four bouts, start of the detectives
who were instructed to trace his movements, hie has neyer
been seen since he lef t Winnipeg. Action against Campbell
is being taken by a bond company which were security for
him.

Mr. George Powers, messenger in the employ of the
Canadian Express Company at Winnipeg, Man., left the
office last week with parcels said to have contained over
$20.000 in bills to be delivered to various banks. His dis-
appearance was reported to the police, and bie waà arrested
later on a charge of thcft.

The Northern Crown Bank are issuîng warnings to the
branches stating that a bogus ten dollar bill is in circula-
tion. The forged note is described as a poor one, especially
the workmanship on the back, and the paper is of inferior
quality..

While being examined in connection with a civil suit in
a law office in Toronto, Mr. Isaac Cohen and bis two sons,
Henry and Samuel Cohen, of Louisville, Ky., were-arrested
on a joint charge of obtaining by false pretences the
sum of $z5,ooo f rom the Northcrn Crown Bank. Subse-
quently they were released on bail, the bond being $5,000
in each case. They are alleged to have made faite repre-
senitations as to their total hiabilities andi debts in procuring
from the bank in 1February, 1909, a loan of $î5,ooo, in con-
nection wîth the launcbing of the National Matzo & Biscuit'
Company,. Limited. The banik claimes that the men left the
city two years ago witbout making a settlemen of the loan,
which is stili standing against the Company.

ELECTRIC POWER COMPAN'Y MAY SELL.

Thse Electric Power Company, wbicb controls practîcally
all thse eleotric power companies in Central Ontario, is likely
to seli to thse Ontario Hydro-Electric Commission. Among
thse local interests in thse Electric Power Company is the Sun
Life Assurance Company, which is the largest holder of the
$4,ooo,coo bond issue of the company. The Electric Powe.r
Company, incorporated four years ago with a capital of
$4,000,000 and a 'bond issue of like amount, is the only large
distributor of electric Power in the area lying between LintI-
say on thse north-west, Oshawa on tbe south-west, and Napa-
nec on the east. It represents an amalgamation of a num-
ber of Trent Vallcy companies, which bave been in thse elec-
tric power business for somne years, and it bas a monopoly
of electric power distribution in a number of citiez and towns
including Oshawa, Bowmanville, Coburg, Peterboro, Lind-
say, Belleville, Trenton, Napanee, Brighton', Campbellford,
Colorne and Tweed. Arranigements were under way to
extend Its operations to Kingston. It has ab-out i6,00w
horse-power developed ýaiready, about 5,ooo ini process of
development, and could develo]% u-p te 60,,ooo.

DAMK, 0F VANCOUVER.

Mr. A. L. Dewar, the general manager of thse Bank of
Vancouver, in bis addresa to the shareholders at the second
annual meeting said that the banik was in a position to ad-
vance rapidly in its general business and earning power, and
if tbey all determined to continue to sustain and support the
bank in thse first few years of its struggle, success was as.
sured.' The profits for the year ended November 3otb, igîz,
after making the necessary allowances were $20,360, which
with $5,943 carried forward frein last year leaves a credit
balance at profit and loss of $26,304.

Altbough no dividend was declared, the bank has had a
satisfactory year. The bank bas passed through thse forma-
tive period, and witb conservative management, progress
should again ýbe made during thse present year.

Tbe paid-up capital stock wbicb last year amounted to
$334,950, increased during tbe past twelve montbs to $749.-
6o8, or more than doubled. wbile thse assets show a total of
$2,543,192-75, agains "t $1,165,177.27 for thse year previaus.
The deposit with the Dominion Governmnent, whîch amount-
ed to $5,ooo a year ago, bas since been increased, te $3o,
272.73, and balance due from other baniks in Canada and else-
where, amounting a year ago to $19,783.27, bas grown to
$21o,5i8.86.

In bis address the president said in part: "The indica-
tions for thse year throughout tbe whole province of Britisli
Columbia appear to bespeak continued prosperity. A steady
developmeIlt is gradually taking place, and industries are al
above normal. A very large amount of money is being spant
in railway construction, and thse municipalities and cities are
making large expenditures. Taken aIl together, this activity
is attracting money for investment, and many people are
making their homes hee.

1H THE WESTERN WHEAT MARKETS.

Markets continue to maintain a fairly strong tone, with
moderate fiuctuatons, andi show little change in prices froin
a week ago. In the earlv part of thse week a continuation
o! pessimistic reports with regard to thse Argentine harvest
helti pri'ces firmer, but later there were more favorable ad-
vices, and this, combinecI with lower foreign cables and
weakness in thse American Markets, had the effect of giving
an easier tone to the market. Thse Argentine exportable
surplus has now been cut doywn to very mroderate propor-
tions. Last year thse quantity exported was about 88,ooo,ooo
bushels; andi in 191o, 76,ooo,ooo bushels, the record year
being igo8 with z39,000,000. This year thse probable quantity
is variously estimated f rom 94,ooo,oo0 to ioo,ooocoo bushels,
with much. of it of inferior quality.

Our local market continues to show a f air amount cf
activity, andi on the whole a steadier feeling prevails than
in the United States markets. Cash wbeat of every grade
is in ready demand, but export trade is not s0 brisk
as it might be. The May option is still bovering round thse
-dollar mark, sonie business being done below that figure.
The movemnent of grain fromn thse country remains large in
comparison witb a year ago, but there is no improvement in
the percentage of 10w grade arrivais. Tbe market is still
of a trading character, andI .s narrow that no important
changes seem imminent.

FEWER INDUSTRIAL ACCIDENTS.

Eighty-two fatal and one hundreti andi ninety-four non-
fatal accidents to workpeople were recorded by tIse Depart.
ment o! Labor during December. This -record shows a
slight decrease compared with thse preceding nionth, and is
much less tIsai in thse saine month of last year. In No-
vember there were 286 accidents,' fatal and non-fatal, ta in-
dividual workmen, and ini December, igmo, there were ý5
accidents. The chief disasters during tIse month were the
suffo>cating of thzee miners at Middlesboro, B.C., ils a chute
o! a mine, and ani explosion in a powder factory at Departure
Bay, Vancouver, B.C., in which three mea werc kiUced.
There were eleven killeti in the railway service, and fourteen
in mining. The largest number cf non-fatal accidents or-
curred ini the metal trades, ini which forty-two were iniured.
Nine men were killed andi tbirty-one were injured in the
building trades. an unusually high number for the month of-
December. There were tweflty-six non-fatal accidents irà
thse railway service.
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NEWS AND NOTES.

Mr. William C. Noxon has been elected a member of the'
Toronto Stock Exchange.

The Bank of Montreal will establish a branch office in
the new Windsor station. Montreal.

The Molsons Bank at Dashwood, Ont., sub-branch of
Exeter, will be closed on January 3 1St.

The capital stock of the' St. Lawrence Starch Company,
Limited, bas been increased from $350,Ooo to $800,000.

The Quaker Oats Company, of Peterboro, may erect a
new cereal plant and flour mili in Winnipeg at an early date.

The Germania Fire Insurance Company bas received a
Dominion license. Mr. P. V..Robertson, Toronto, has been
appointed chief agent.

The Capital Life Assurance Company of Canada, whose
head office is at Ottawa' bas been licensed to transact if e
insurance in Canada.

The Providience Washington Insurance Company bas
been licensed to transact fire insurance in Canada. Messrs.
Robert Hampson and Sons, Limited, Montreal, have been
appointed chief agents.

The plant of the Imperial Paper Milîs at Sturgeon
Falls, recently sold in liquidation proceedings, has beent -
en over by the' new firm, which will be known as the' Ontario
Pulp and Paper Company.

The' two bids received by Plenty, Saskatchewan, for its
$4,800 6 per cent. streets, fire protection, etc., zo-year de-
bentures, were considered by the council to be too low, and
were therefore rejected. The' issue was withdrawn for the
present and will bc advertised at a later date. Mr. A. Per-
cival is secretary-treaSUrer of the village.

The Universal Eyesight Insurance Company will apply
for a Dominion charter authonizing tbe company to carry
the business of insurance in 50 f ar as eyes and eyesight are
concerncd and provide for indemnity in case of loss of sight
or înjury to eyes by any cause whatsoever. The head office
of the conlpany will be at Edmonton, Alta.

The twenty-fifth annual report of the Port Arthur Board
of Trade is an intercsting document and contains much in-
formation of value'. Tht' report contaîns mnany photographs
sbowing the progress of the city and is one of the most cre-
ditable productions of its kind ever issucd.

Tht' latest addition to the periodicals of the Dominion
is "cTht' Busy Man's Canada." It is an attractive montbîy
magazine wbicb intends to reflect modern thougbt and mod-
ern movements that point to progress. It is published at
St. James' Chambers, Toronto, and the subscription price is
$100o per annum.

Control of the Muskoka Navigation Company, whicb
owns tht' Royal Muskoka Ilotel at Rosseau, and the hine of
steamers which ply the Muskoka lakes, is said to have been
sold to Mr. Hugh C. Maclean, of Toronto, and associates,
by the' Playfair Syndicate, comrposed of Messrs. Playfair, J. S.
Playfair, M. S. Wilson and R. A. Lucas. Tht' capitalization
is between $î75,ooo and $2oo,ooo.

The increase in tht' vote for the' printing of Dominion
notes front $175,000 to $275,000 is due to the' growing de-
mand for note circulation. The' Dominion note circulation
was insufficient last fali and îs not ]ikcly to be sufficient in
the future. The witbdrawal of bills is now under considera-
tion. Tht' Government is contemplating tht' issue of five-
dollar notes instead of four-dollar notes.

Tht' Bruce Mines and Algoma Railway Company wll
apply to the Ontario Legislature for an act authorizing the
company to construct branch railways not excccding twelve
=iles in length; to increase "it bonding powers to $35,000
for each mile of railway, including branch lines; and to
extend the tinie for the construction and operat'oi of the'
railway.

The' Weyburn. Sask., board of trade office-s fo- tht' year
are: President, Mr. joseph Mergens; vîce-president, Mr.
N. D. McKinnon: secretary. Mr. Charles A. Cooke; treas-
urer, Mr. J. H. Pbelps. Memnbers of tht' executive for the
ensuing ycar are: Messrs, O. S. Black, Dr. C. P. Moore, 0.
S. Mitchell, John.McTaggart, Dr. G, M. Bowman, W. M.
Little, C. H. Hartnev, F. J. Ballantyne, T. H. Hillar, W. O.
Lamb, Dr. R. M. Mitchell and j. A. Mcflride.

A deputation representing a British syndicate waited up-
on the. minister of interior at Ottawa recentlv and asked -for
the' consideration of the charter of the' Hudson's Bav Pacific
Railway Company. This charter was granted in xqo6 for the
building of a moad- from Prince Albert to Churchill, but no
wrorký was donc. Tht' charter bas now fallen into the bands
of British capitalists, Who are asking for the' guarantee of
their bonds for the carrying out of the project.

In i910 the' United States excellcd aIl other <ountries of
the world in the conversion of raw aslbestos into manufactur-

ed products, -but a small percentage-less than i per cent.
of the asbestos used-was mined ini the United States, by
far the larger part being imported from Canada. The total
production in the United States for 1910, according to the
UJnited States Geological Survey was valued at $68,357; the
imports of raw material front Canada were valued at more
than fifteen times that amount.

.he following fire insurance companies have been licens-
ed to transact business in British Columbia :-German Amn-
enican Insurance Company of New York; Occidental Fire
Insurance Company, -of Wawanesa, M an.; Connecticut Firc
Insurance Company, of Hartford, Conn. ; Law Union and
Rock Insurance Company, of London; London Mutual Fire
Insurance Company of Canada, of Toxonto; Phoenix As-
surance Company of London; Springfield Fire and Marine
insurance Company, of Springfield, Mass.

To bc entitled to f ree entry into the United States f rom
Canada, wood pulp and paper miust be the product of the
woods of the Dominion, and not Canadian manufacture of
foreign materials, according to a decision by United States
Secretary of the Treasury MacVeagh. The question was
raiscd on a recent importation at Detroit, Mich., of paper
from Canada. It developed that this paper was made in Canada
from wood pulp imported into this country from Sweden. Mr.
MacVeagh held that it was the intent of Congress to lirait
the free entry of wood pulp and paper from Canada to art-
icles made from wood of Canadian growth.

An order has been issued by the Board of Railway Com-
missioners refusing sanction to a Proposed increase in the
freight rates on hay going from Quebec and Ontario to
points in the Eastern States. This increase was proposed
by the various interested railways to go into force last Oct-
ober. It was claimed by the shipping interests that the in-
crease would amount to an average of $5.20 for every car-
load of hay weighing 13 tons, and a protest was at once lodg-
ed. On this Protest being entered by Mr. W. S. Tilson on
behaif of the transportation bureau of the Montreal Board
of Trade an order was issued by the Railway Commission
postponing the enforcement of the new rate until january îst
of this year.

In a recent issue, London Truth says :-"More than once
Iately 1 have sounded a note of warning with reference to
Canadian company promotions, and I am glad to sc that
the British Empire Trust Company, Limited, is speaking out
plainly on the same subject. In its annual review of the pro-
gress of the undertakings with which it is itself associated
-a review of a very satisfactory character-the companry
notes the existence of a tendency to invest in Canada with-
out discrimination, and expresses the fear that great sums of
money will be lost, as there are already a number of ab-
solutely hopcless Canadian schemnes floated and seeking flot-
ation. It adds the' excellent advice that învestors should
place money only in enterprises with directors of good stand-
ing, and only in secunities issued on the responsibility of
some bank or well-established London house."1

The representative of the Montreal Star cables that en-
quiries in authoritative financial circles sympathetic to Can-
adian Northern tend to discredit the gloomny forecast of The
Financial News regarding the depressing effect on the gen-
eral Canadian mnarket as a result of the recent $35,00,000
Canadian Northern loan. It seems $20,0oo,ooo Of the stock
was taken by leading insurance companies in London. Some
has also gone to Paris. It is felt that the whole issue will be ab-
sorbed withjn three months, not twelve months, as The Ëin-
ancial News suggested. These authorities-contend that, sec-
ing the whole guaranteed issue had to conte on the market,
it was better in the interests of both Canada and the Can-
adian Northern to frankly face the position with one issue at
an attractive price rather than dribble it out in three' or four
issues, probably at dwindling pnices.

Representatives of the Townshîps of Ashfleld and Hur-
on and the Towns of Goderich and Kincardine met at God-
erich, Ont., recently, to confer as to the' taking of united actioi
in regard to the Ontario West Shore Railway, whose bonds they
guaranteed as follows: Goderich, $îSo,oco; Ashfield, $125,-
ooo; Huron, $75,000; Kincardine, $5o,ooo. In addition, it
is presumed that $zno,coo additional, as required by the
agreement, has been spent ;by the' comPanv, making a total
expentditure of $Goo,ooo-, and only about 15 miles of the rail-
way bas dbeen completed. The' municipalities have been cali-
ed upon to pay an instalment of interest on the bonds, and
it is now suggested that they take over the road andrun it
themselves. They may also take steps to ascertaîn how the
large amount of rnoney was spent with s0 littit' apparent re-
sult. Mr. J. W. Moý,'es, of Toronto, is president of the rail-
way, whichi connects with the, Canadian -Pacîic Railway at
Menezt, across the .river froxu Goderich. The Canadian
Pacific Railwayr may acquire it. This *incident should be
well noted-by the municipalities interested. in the Peopbe's
RailwaY.
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Annuel Meeting of the Bank, of Vancouver
The second annual general meeting of the shareholders

of the Bank of Vancouver was held at the Board of Trade
Rooms, Vancouver, B.C., Tuesday, january 9th, 1912, at
12 'o'clock noon.

<There was a large attendance of shazeholders, amongst
whom were: Robert McNair, G. WV. Thomas, D. L. Espien.
A, Istel, Wm. N. O'Neil, D. L. Appleford, J. A. Harvey,
Geo. IL Hewitt, Bettschen & Higgins, Allan Walker, A B.Chapman, James Wood, R. Hoffmeister, James Murray, jr.,
H. W. Leyens, David Corbett, Robt. Geli, Peter Conrov,
Bishop A. U. De Pencier, James Kerr, R. P. McLennan, É'
W. Shatfofrd, M.L.A., M. B. Carlin, G. H. Cowan, Geo. J.
Grant, Wm. F. Boddy, Chas. J. Peter, E. Odlum, C. S.
Douglas, Col. J. Duff-Stuart, Don. M. Macgregor, W. F.
Coy, S. DesBrisay, S. J, Castieman.

The proceedings were opened by Mr. L. W. Shatford,
M.P.P., moving that the President, Mr. R. P. Mctennan,1be requested to take the chair, and that D.*D. WXison, chief
accountant, act as secretary.-Carried.

'The chairinan announcedi that the first business before
the meeting wvas the appointment of scrutineers.

1Mr. J. A. Harvey moved, seconded by Mr. C. S. Douglas,
that the following gentlemen be appointed to act as scru-
tineers: Messrs. C. J. Peter and S. J. Castieman.-Carried.-

The Chairman then called illon the 'General Manager
to- read the f ollowing report of the Directors:

PROFIT AND LOBS ACCOUNT.
The balance at credit of Profit and Loss Ac-

count, November 3oth, 1930, was.........$ 5,943 46
The profits for the year ended November 3oth,

i033, after deducting charges of manage-
ment and making provision for bad and
doubtful debts, are .............. ........ 20,36o 6o

Balance at credit of Profit ,ind Loss Account. . $26,304 06
All the offices of the Bank have been inspected.

R. P. McLENNAN, President.
Vancouver, B.C., January 2nd, 1912.

CENERAL STATEMENT.

Notes of the Bank in circulation
Deposits not bearing interest...
Deposits bearing interest.
Balances due t<> other Banks in

Canada ..................

Capital Stock (average since.july,
3930o, when Bank opened for
business, $454,00000>.

Amount reserved for rebate cf
înterest on Current Bis dis-
counted .................

Balance of' Profits carried for-
ward...... ..............

365,645 00
703,355 49
655,o76 52

39,076 71

749,608 oo

4,126 97

26,3o4 o6

ASU.
Golci and Silver Coin............$* 26,740 36
Dominion Government Notes .. 363,811 50
Deposit with the Dominion Gov-

ernment required hy Act of
Parliament for security cf
Note Circulation............. 30,272 73

Notes of and Cheques on. other
-Banks . ................... .90,676 8o

Balance due from other Banks
in Canada and the United
States ................ ..... 219,518 86

Railway and other Bonds, De-
bentures and Stocks..........46,095 00

Notes Discounted and Advances Current ..
Notes Discounted, etc., Oveixine (estimateci

loss parovded for).....................
Bank Premises and Office Furniture, Safes,

etc...................... ............
Othier »ssets not included under foregoing

heads............. ..................

$4,763>153 72

780,039 03

*Z,543,192 75

$577,114 25

3,644,728 50

27,100 OP

49,436, 14

244,812 96

$2,543,1392 75

A. L. DEWAR, General Manager.
The Bank of Vancouver, Vancouver, B.C., November 3 oth,

139U.
Mr. M. B. Carlin moved, seconded by Mr. E. F. Odlum,

that the report of the Directors, now read, be adopted and
printed for the information cf the sharcholders.-Carried.

PRESIDENT'S ADDRESS.

The President then addressed the meeting as follows:-
CCTO the Sharehokiders of the Bank of Vancouver:

(Un presenting the Report of the Directors to the share.
hokiéers of the Bank of Vancouver, we close the first fuill
year of operations. We feel that, during the past year, we
have been doing pioner work for our Bank, and in doing
so have necessarily been under an initial outlay in estaL.-
lishing branches throughout the Province, and maintaining
them until they are able to sustain themselves.

"lWe know we have the Bank -on a firm foundation, and
the year on which we have just etntered-we feel will prove
a prosperous one.

"The indications for the year throughout the whole
Pirovince appear to bespeak continued prosperity. A steady
development is gradually taking place, and industries are
ail above normal. A very large amount of money is being
spent in railway construction, and the Government's muni-
cipalities and, cihies are making large expenditures. Taken
ail together, this activity is attracting money for investment,
and many people are making their homes here.

"The paid-in capital of the B3ank bas been increased
from $334,950 to $749,6o8 during the year, and an inspection
of all branches bas heen made in conformity with the
Bank Act.

R. P. McLENNAN, President."1
Moved by Mr. E. F. Odium, seconded by Mr. Robert

McNair, that the thanks cf the meeting are due, and are
hereby tendered to the President, Vice-President and other
Directors fovr their careful attention to the interests of the
Baonk dýuring the past year.

The President, on behaîf of the Directors and himself,
thanked the meeting in a few words.

THE CENERAL MANAQERIS ADORESS.
There is little to- add to what he President has set forth

in his address to you. The business of the Bank is now well
established, and the first year's completed work with new
machinery is now well tested.

The opening of the new Branches (14 in aIl, including
Head Office) lias been, as it always is for the first yeair and
a haîf, a heavy drain on our earnings, but the wisdom cf
the Directors in establishing them is confirmed by the fact
that the majority of these Branches are now on a paying
basis, even at this early date.

Also. your Directors have always held.to the wise polîcy
of carrying a heavy cash reserve.

The stock of the Bank is well distiributed, there being
656 stockhokiers, and is ail practically held by those who,
are largely interested in our Province.

The deposits,- as compared with last statement made
you, show over a double increase.

I need only brieflyr add that the Bank is at last in a
solid position to advance Tapidly in its general business and
earning power, and if we ail determine to continue to sus-.
tain and support our Bank in this the first few years of its
struggle, success is assured.

I thank you oný behalf of the staff and myseif for the
kindnessý of the resolution which bas just been passed, and
assur you of the loyalty of one and ail.

A. L. DEWAR, General Manager.

Moved by Bishop De Pencier, seconded by Colonel J
Duff-Stuart, that the thanks of the meeting be tendered to
the General Manager and other officiais of the Bank for their
satisfactoiry discharge of their duties during the past year.

Moved by Mr. L. W. Shatford, seconded by Mr. H. W.
Leyens,ý that the ballot now be open for the election of
Directors.

Moved by, Mr. Geo. Hl. Cowan, seconded by Mr. E. F.
Odlum, that nominations now be closed, and that the Presi-
dent be instructed to advîse the meeting of the ballot.

Vancouver, January gth, 1932.

Toý the, Secretary :
We, the undersigned Scrutineers, appointed at the Gen-

eral Meeting of the Shareholdeirs of the Bankc of Vancouver,
held titis day, hereby declare the following gentlemen dkily
elected Directors of the Bankc for the ensuing year: Hon.
T.' W. Paterson, J.. A. Mitchell, M. B. Carlin, R. P. McLen-
nan,.L. W. Shatford, M..L.A., E. H. Heaps, J. A, Harvev,
K.C., C. S. Douglas, A. Istel.

Yours truily,
C. J. PETER,
S. J. CASTLEMAN,

Scrutineers.
At a meeting, of the newly-elected Board of Directors,

held subsequently, R. P. McLennaqn, Esq,, and L. W, Shat-
fard, ?.L.A.. were eiected Pesident and Vice-President,
respectiveiY,, by ani unanimous vte.

D. D. WILSON, Secretary.
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THE BANK 0F NEW BRUNSWICK
(INCORPORATED 1820>

Capital, (PaId-upl) . . . . .
Roat. . . . . .

HEAD OFFICE

R. B. Kessen, Cenoral Manager.

$1,000,000

eT. JOHN, N.B.

James Manchester, Presîdent.

GENERAL STATEMENT, 31$t DECEMBER, 1911.
LIABILITIES.

Notes of the Bank in Circulation ... . ... .. .....
Deposits flot bearing Interest .. ...................
Deposits bearing lnterest .......... .... ......
Balance due to other Banks ........................... .......... -... -»....
Other Liabilities (flot included under foregoing heads)........ ............

$927,781.00
1,229,760.23

6,059,183.49
8,169.67

194,822.99

Capital Stock ............ ................................. ........ _... $,oo,ooo.00
Rest .... .................... »............................ «............. 1,790,000-00
Quarterly Dividend (Payable 2nd january, 1912) ......---....... 30,085.28
Balance of Profit and Loss Account ...................... .................. 30,178.6o

Total Liabilities

2,850,263.88

........ .-.... ......... ............ ........ .. $1,20,981.26

ASSETS.
Specie..................... .............. .............. ....... $ 297,643.63
Doinion Notes.... ..... 1.............................................. 549,029.25
Deposit with Dominion Governinent.....................................42,500.00

(for Security of Note Circulation)
Notes andl Cheques of other Banks ............................. ..... 272,795.58
Balances due by other Banks..... ......................................... 488,331.69)
Investments ......................................................... 432,966.99

(Provincial, Municipal, and other Bonds, etc.>
Call and Short Loans................ ............................ ..... 978,407-09

(Secured by Bonds and Stocks) $ 3,061,674.23
Current Loans and Discounts ........................... ................ $7.740,173.84
Overdue Debts (estiinated loss provided for)........................ ...... 22,982.'28
Bank Premises..............-. .......... ..................... ........ 187,958.60
Other Assets (flot included under foregoing heada) ............................. 257,192.31 ,0,370

Total Assets .......................................... ...... ....... 11,269,081.26

R. B. KESSEN,
General Manager.

We have examined the Books and Accounts of the Bank of New Brunswick at its Head Office at St.
John, and have been duly furnished with certified returns from the Branches, and with ail information
and explanations required by us. We have verified, at the Head Office, the Bank's Investments and other
securities, the cash on hand and the accounts with other banks, and find thein to be in accordance wîth
the books; and we certif>' that in aur opinion the above Statement as ai December 3 îst, ig9110 is properly
drawn up so as to exhibit a true and Correct vÎew cf the state of the Bank's affairs as shown by such books
and certified returns.

PRICE, WATERHOUSE & COMPANY,
Chartered Accountants.

PROFIT AND 1.088 ACCOUNT.
Balance at Credit on 31st December, 1910................................... ....................... $28,089-13
Net Profits for the year ending 31st December, 1911 ............................................... 147,622.72

$175.711 .85

Divîdends ......................................... 1. ....... ... .......... ....... «...... $113.543.25
Rest Account ........................................................................... 26,990.00
Contribution to Pension Fund ................... ................................ ......... 5000.00
Balance carried forward .....-................... ................................. -........ 30,178. 6o

RE8T ACCOUNT. $175,711!-!Z

Balance on 315t December, igio......................................... ............... $1,405,025.00
Premiumn on Ncw Capital Stock ................................ ......................... 357,985-00
Transferred front Profit and Loss Account ............................................... 26,90.00

Balance on 315t Deceinber, 191! .......................................................... .$1,790,00-00

At a meeting cf the York Township Council the riglit to
build an electric railway from -the ncrtherly limits cf Weston
Village to the northeri>' limits of York Township was ac-
ccrded the Toronto Suburhan Railway Company'. The road
runs along thie Weston Road for about. twowthirds cof a mile,
then acrcss country, thie promoters preferring ta bu>' thie
right-of-way. Thie total distance is between nine and ICIX

miles to Woodbridge, the Prôposed terminus.

The following are the officers; cf the Berlin Board cf1
Trade.:-President, H. L. JawnI; vc.peiet .J

Brihut; secretar>', W. M. 0. Locheed; treasurer, W. HL
Schmalz; council-E. D. SmYth, D. E. Detweiler, Dr. J. W.
H-orsberger, J. A. Sehellen, C. H. Mîils, G. M. Wedd, A. L.
Breithaupt, H. J. Sims, C. Kranz, W. H. Teeson, George
Sherk, R. F. Gcfton, A. E. Rudeli, Dr. J. Whiternan and A.
Foister.

january 2o, igi2.

$ 8,419,717-38
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TH1E WEYBURN
IIELD AT ITS DANKINO HOUSE IN WEYBURN, SASK

Meeting called te order at 2 o'clock p.m. in accordance
with published notice by the President, Mr. Alex. Simpson,
v ho presided over the meeting.

Among these present were: Messrs. Alex. Simpson,
N. D. McKinnon, J. A. McBride, Chas. A. Johinson, joseph
Mergens, John Morrison, 0. L. Nichels, 0. H. Hellekson,
John Erickson, S. E. Oscarson, Harry Walsh, H. N. Morphy,
F. W. Murphy, W. M. Little, S. M. Syverson, W. Leggott
and Harvey 0. Powell.

It was then mo'ved, by Mr. W. M. Little, seconded by
Mr. josephi Mergens, that Mr. W. Leggott act as secretary
of the meeting and that Messrs. Chas. A. Johnson and Orrrn
L. Nichols be appointed te act as scrutineers. This motion
was carried unanimously.

The General Manager, Mr. H. O. Powell, then read the
Annual Report of the Directors as follows:

Gentlemen: At this, the Second Annual General Meet-
ing of the Shareholders of The Weyburn Security Bank, and
at the close of the Bank's first year of business, yeur Dir-
ectors submit this report and statement cf the Bank's
business for the year ending December 3oth, 191i1:

PROFIT AND LOSS ACCOIJNT

Net Profits for the year ending December 3oth,
îgîîi, after deducting ail expenses, rebate on
current discounts and interest on deposits.. $26,682.()9

This sum lias been appropriated as follows:
Semi-Annual Dividend. No. i at the

rate cf F ive per cent. per
annum .................... $ 7,532.50

Transferred to Reserve Fund .... i 5,ooo. oo

Balance cf Profit and Loss Ac-
count carried forward to next
year......................

22,532.50

4,150-19

$26,682 .09

ALEX. SIMPSON,
President.

Weyburn, JanuarY 4th, 1012.

The President, Mr. Alex. Simpson, then moved the
adoption of the report, seconded by Mr. J. A. McBride, and
urianimously adopted.

lxi discussîng the report cf the Directors the Generai
Managrr. 'Mr. HIarvey C.>. Powell, made the following remarks
on the business cf the Bank during the past year:

Gentlemen :-The business cf each cf our-fine branches
lias 'been good during the past year and shows a f air profit.
Thýe net profits for the year amount te $26,682 .69. While
this is flot a large return on yeur investment, still taking
into consideration the safety of the investnient and aise re-
membering that this is our first year as a Charte-red Bank,
andI that expenses bave necessarily been highier in-proportion,
to the amount of business done than they will probably be in
the future, we feel that it is a fair showing.

At the begînninz of the year 1911 ýthe Bank took ov er
thr uîue branches cf the Weyburn Security Conmpany, and
such of its business as came within the Ca:nadian Banking
la-u, and has continued to operate thein. The Directors have
net thouglit it wise t* start more branches thie past year,
but have had as their main idea the getting started of a
safe, conservative banking business. As the flrst caîl of
fifty per centumn cf the subscribed capital stock was aIl paid,

re-e etcu: esrs. e. a m ojoepn Iviergens,' J. A.
McBride, H. N. Morphy, Frank Moffet, S. E. Oscarson and
H. O. Powell.

A discussion cf the advisability of changing the date
of the Annual Ge'neral Meeting was then entered into and
after the niatter had been thoroughly discussed, Mr. F. W.
Murphy, seconded by Mr. H. N. Morphy, made the follow-
ing motion: That By-law No. i of. The Weyburn Security
Bank be amended so, that the date cf the Annual General
Meeting be April Fourth instead cf January Fourth, as said
By-law, new provides, which was unanîmously carried.

The meeting then adjourned.
The Board of Directers met immrediately after the âd-

journment cf the shareholders' meeting, and Mr. Alex.
Simpson was re-elected President, and Mr. josephi Mergens,
Vice-President, for the ensuing year.

THE GENERAL.STATEMENT

To the. Public-
Notes cf thé Bank in circulation. . .$ 3,5.0
Deposits bearing interest including

interest accrued te date ... $14849-57
Deposits net bearing interest .... 354,580.05

Dividendý No. i, payable February
i5th, 1912..................

503,449 .61

7,532. SC

$746.817.y2
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DINGS
Qeneral Meeting of the
Iders of

SECURITY BANK
., THURSOAY, THE 4TH DAY OF IANIJARY, 1912.

it lias given us sufficient capital to, operate our present busi-
ness and further cails on stock have flot been deemed
necessary.

The business of the past year has been greatly retarded
at its close by the inability of the farmers to market their
grain on account of car shortage. If the open winter con-
,tinues, so that the railroads are not hindered by storms and
blockades from moving freiglit, the probability is that before
spring ail the grain which is threshed in this section of, the
country that the farmers wish te market before seeding, can
be disposed of. Most of the wheat in this part of Saskatche-
wan was threshed in the f ail, but there is a large quantity of
flaxc on the ground yet to be threshed. Nearly every year
there is some fiax lef t for spring threshing andl past exper-
ience shows that as a mile this grain is largely saved with-
eut mucli additional expense.

The cheapness of mconey for a new Western Country and
the numerous opportunities for investments which look good
to the investor, make a g-reat many demands for money which
are almost in the nature of a partnership between the Banik
and the borrower. Loans of this nature have caxefully been
avoided as we have no, intention to become partners in any
real estate or mercantile venture. The present prospects for
the coming year in the line of good banking business are
excellent.

Our branches are ail housed in good suitable buildings
belonging te the Bank.

The business of ail the branches lias beein carefully in-
spectcd and we take pleasure in 'reporting that we have had
the loyal support of ail the officers and employees of the
Bank.

The President then Tequested that the ballot for the
election of Directors for the coming year be taken. The
scrutineers, Mr. Chas. A. Johnson and Orrin L. Nichols,
reported the following gentlemen elected, the old Board being
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Tro the Sharftoiders--
Capital paid up .... ...... $301,300.oo
Reserve Fund .................... î15,oOýO.o
Amount Reserved for Rebate of

Interest on Current Bis Dis-
counted...... ................ 2,727.78

Balance of Profits carried forward
to next year .................. 4,150.19

$ 323,177.97

$ 1,06Q,995.09

Assois.
Gold and Silver Coin... $ 8,976.85
Dominion Government

Notes............9(5,747-75
-$ 104,724. 60

Deposit with the Dominion Govern-
ment as securlty for Note
Circulation........ ............ 5,079.73

Notes of and cheques on other
Banks....... .......... ...... 13,571.61

Balances due from other Banks in
Canada................ . .... 91,387.74

Balances due f rom Banks in the
United States..............34,074-55

Current Loans and Buis Discounted ......
Overdue Debts (estimated boss provided for)..
Bank Premises................... .......
Office Furniture, Safes, etc.........
Other Assets..... ............. .........

H. 0. POWELl
Caner

THF. WEYBURN SECURITY BANK,
Xeyburn, December 30, 1911.

248,838.23
684,488.5

9,118.81
93,398s.82
22,331 .07
11,819.61

11,0E0,995.09

j-,
i Manager.

SEVENTH ANNUAL REPORT
BY THE DIRECTORS 0F

The Imperial Guarantee and
Accident Insurance Company

of Canada
Head O moOS 46 King Street West, Toronto.

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST
DECEMBER, NINE TEEN HUNDRED AND ELEVEN.

The Directors have much pleasure in submitting to the
Sharcholders thieir Seventh Annual Report for the twelve
months ending 3ISt December, 1911.

The Company îssued 13,018 policies for
BUSINESS: $31,078,33Q.oo, being an increase over last*

year Of 648 poîkcies, and of $2,220,934.00 on
business written.

The premiums on business written aniounted to $254,-
9)07.19, Of which $252,868.62 was paid, being an increase on
business written of $28,572,51, and on paid business Of $32-,

954.53.
The Interest earnings amounÎed to $îo,58î.o6, being an

increase of $1,202.66 over the previous year.
The Assets of the Company now aniaunt

ASSETSi to 8338,552.00, being an increase of
$32,314.00.

The surplus to policyholders iS $226,114.28,
SURPLUSt which together with the uncalled suibscribed

Capital of *800,ooo.oo, makes the available
securîty for ail contracts $ 1,026,114.28.

BANK 0F NEW BRUNSWICK.
E. W. COX, Pres. NOEL MARSHALL, Vice-Pres.

The whole of the authorizcd capital of the Bank of New
Brunswick bas now becîî taken up, and the bank bas ac-
quired a large number of new shareholders. That this con-
servative and enterprising institutIon made good progress
during the year ended December 31st, is shown in the re-
port and statements presented at the annual meeting. The
net profits for the twelve months, after making full provision
for interest on deposits, rebate On current discounts, and for
ail bad and doubtful debts, amount to $ 147,622. Out of this,
quarterly dividends at the rate of 13 per cient. per annum
have been declared, amouniting in ail to $113,543. To the
rest accounit has been added *26,990, and to the officers'
pension fund has heen contrihuted $5,onc. The balance of
$2.089 has been added to the profit and loss account. The
rest account has been further increased by the addition of
$357,985, being the premium on new capital stock sold and
issued during the year. Tbis accounit now totals $1,79o,ooo.
The total deposits are over $7,ooo,ooo, and the notes of the
bank in circulation nearly a million. Dividends were dis-
bursed amnounting to, $î 13,543. Some discussion occurred
at the meeting as to offers made for the purchâse of the
bank, which Mr. Kessen, -the general manager, stated were
indefinite, tentative and informai. Dr. White, a director,
stated that it was generally feit by the shareholers that the
bank was not for sale, but if a good offer were made the
shareholders would be consuted.

0 a

WILL CLOSE BANKS IN TIME.

At the annual meeting of the Regina Clearing House
Association it was resolved that in future 'the bank doors will
be closed and locked at three o'clock promptly and on Satur-
day at z2 noon as îs the custom in other large cities-a. very
Proper arrangement. The public will, therefore,' have to
arrange their banking 'business accordingly. Thé following
were appointed the managing committee for the year :-A.
F. Angus (chairman), B. B.' Carter. J., A. Wetmore, A. W.
Ridout, R. L. Ritchie. Mr. F. C. 'Cummiîns was re-appointed
inanager a=d secreëtary.

Statomnent of Asts and Llablilties as at December 31, 1911.

ASSETS.
Bonds and Debentures....... 1...... -........ $221,906.25
Accrued Interest............... ................ 533.32
Outstanding Premiums (less collection charges). 41.345. 15

(Reserve on above included in Liabilities.>
Other Assets ................................ 9,635.78
Cash on Deposit and on hand.................. 65,131.59

$338,552.o9

LIABILITIES.
Government Reserve for Unearned Premfiums ...
Reserve for Unfiled Claims ..........
Sundry Accounts ............»..
Capital Stock paid................*200,000.00
Surplus over ail Liabilities .......... 26,1'4.28

$87,374.46
24,288.35

775.00

Surplus on Policyholders' Account ............ 226,114.28

E. WILLANS, Gen'l. Mgr.

$338,552-09

FRANK W. COX, Sec'y.

DIRECT0RS1'4{ON. GEO, A. COX. President Canada
Life Assurance Company; HON. F. T. FROST, President
Frost & Wood Company, Limited; R. BICKERDIKE,
M. P., Vice-President, Banque Internationale, Mont-
real; SIR WM. WHYTE, Winnipeg, Director Can-
adian Pacific RailwaY, Vice-President Winnipeg Street
Railway; ELTAS ROGERS, President Elias Rogers
Company, Limited; ,S..- BTRROWS, Belleville, Branch
Manager, The Mutual Life Assurance Company of Canada;
D. B. HANNA, Toronto, Third Vice-President Canadian
Northern Railway; G. A. MORROW,' Vice-President Do-
minion Securities Corporation; H. C. COX, Toronto, Branch
Manager Canada Life Assuiance Company; W. D. ROBB,
Montreal, Superintendent of Motive Power, Grand Trunk
Railway; P. G. GOLDSMITH,, M.D., Toronto; E. JCHAM-
BERLAIN, Winnipeg, Vice-President and General Manager
Grand Trunk Pacific Railway.

january 20, 1912.
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BAN K 0F HAMI1LTOF

Fortieth Annual Meeting of the

Shareholders Held Jan. l5th

The fortieth Annual General Meeting of the Bank of
Hamilton vwas held in the Board mont of the head office ini
Hamilton on Monday, januax-y i 5th, at froon.

The chair was occupied by the Hon. William Gibson,
President.

Report of the Directors
The Balance at credit of Profit and Loss Ac-

counit, 3oth November, 1910, was......... $102,810 81

The profits for the year ended 3oth November,
1911, after deducting charges of management
and making provision for ba.d and doubtful
debts, are ....... --....................... 443,506 46

Premium received on new stock ....... «.........188,830 00

$825,147 27

From which have been declared four
quarterly dîvidends, in all i i per
cent ............ ............. $300,809 27

Carried to Reserve Fund
from PremiUmi on

new stock as above. $188,830 00

Carried to, Reserve Fund
from Profits ......... 111,1700oo

300,0S00 O

Carried to Pension Fund ........... 28,977 91

Allowance to former Presi.dent, auth-
orîzed by Shareholders .......... 5,000 oo

- 634,787 18

Balance of Profit and Loss carried forward. $ 190,360 09

Ail the offices of the Bank, including the Head Office,
have been inspected during the year.

Hamilton, i4th December, 1911.

WM. GIBSON,
President.

Gonorai Staktement
LIAS ILÎTIES

TO TRE PUBLIC.

Notes of the Bank in circulation ............ 3,028,160 Qo

ý)ePqsits bearing interest, in-
ckîding interest accrued te,
date....................#28,033,604 1()

Deposits flot ýbearing interest. 6,704,889 37
$34,738,493

Balance due to Agents of the Bank in Great
Britain......................... ....... 160,413

Balances due te other Banks in Canada and
the United States.... ................... 269,210

Dividend No. o, piayable ist De-

cember, 191.................... $75,438 44

Former Dividends unpaid .......... 662 00

$38,172,377

TO THE SHAREHOLDERS.

Capital Stock (average of the
year $2,734,630)..... -..... $2,869,400 00

Reserve Fund ....... -......... 3,300,000 00

Amount reserved for Rebate of>
Interest on Current Bills
Discounted.................100,0000

Balance of Profits carried for-
ward...................... 190,360 09

$ 6.459,760

$44,731j 137

ASSETS
Gold and Silver Coin $668,272 39

Dominion Govern-
mient Notes ... 53,0131,504 o0

$s,68i,776 39
Deposit with the Dominion

Government'as Security for
Note Circulation............140,o000

Notes of and Cheques on other
Banks..... ............... _.2,211,179 79

Balances due from. other Banks
in Canada and' the United
States.................558,962 0O

Dominion and Provincial Govern-
ment Securities ............. 305,664 44

Canadian Municipal Securities,
and British or Foreign, or
Colonial Public Seeiirities,
other thaxî Cana-dian....... 3, 1 1 ,632 '59

Railway anad other Bonds, De-
bentures and Stocksi ....... 427,176 27

Loans at Cail, or Short Call, on
nçgotiable Securities 2,637,267 28

.e 5,077Ml_ç

Volume 48,
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Notes Discounted and Advances Current..»
Notes [)iscounted, etc., overdue (estimated

los' provided for)............
Bank I'remises............ .............
Office Furnjîure, Safes, etc.......
Real ýEstate (other than Banik Premises),

Mortgages, etc .............. ....... ».
Other Assets not included under foregoing

heads.......... ..............

Bank of Hamilton, J. TURNBI'
Hamilton, November _3oth, igi1. Gel

The adoption of the Report was mnoved
Gibson, and -seconded by Mr. George Ruthî
carried unanimously.

On motion of Capt. Fairgrieve, seconded
Morden, the thanks of the meeting was t
President and Directors for their services du
Mr. C. A. Birge, on hehaif of the Directors,
xeply.

On motion of Mr. Alex. Brute, K.C.,
,Mr. W. H. Wardrope, K.C., a vote of thank
the Officers of the Bank,

The following Directors were re-electeî
t.îbson, C. A. Birge, Co., Hon. j. S. Hendrîe,
Dalton, George Rutherford, W. A. Wood and

At a tiib,(-quent meeting of the Board of
Wm. Gîblson was re-elected President, and M

MARKED IMPROVEMENT IN STRIKE 8

The strike record of the Labor Departni
there were only eight trade disputes in existe
cetuber. being six less than ini November, and
in December, 1910 About ten firms and slig
teen hundred employees were involved. The
ing days amounted approximately te, forty t
new disputes of the month were of only slig
There were only four disputes unsettled at ti
year.

NATIONAL TRUST COMPAN

The net profits of the National Trust Coin
one of our stronieest financial institutions.
fosr ail cost of management, salaries, adverti
fees and other expenses. amount to $218,6o2.
bc added the sumi of $ 500,000, the premium,
new stock îssued during the year, and the s
brought forward f rom 1910, makinz the tot~
profit and loss accounit *763,180, which has
ated as fiollows :-Dvidends at the rate of in
annum, $141,356; increase of reserve fund,
ried forward to profit and loss account, $21,823
fund nov, stands at $1,300,000. An analysis c
statement for the past year reveals a satisfac

The investmients in first mortgages on Caj
anteed trust accounts amount to $6,743,654, (
of the total 'assets held on these accounts, r:
cash on hand and the amouint invested in
In making mortgage loans the company stili
rie that a property be inspected by one of t
inspectors before aîpy advance is made thereo
might bie thought one of'extrerne conservatisti
lieved it bas been fully justifled by the resu
localities there is a tendency to place the
beyond what is warranted, and. therefore, ton
not be exercised at this time ini ascertainingt

SThe conîpany now lias branch offices at M
peg, Saskatoon, Edmtonton, and Regina. T
increased $4,tS7,Soi. and now amouint to $28,:
company receîved f rom -the shareholders d«t
$i;oooooo ini respect Of the new' stock issue, a
invested over 8s per cent. of the amounit in fi

27,139,702 65 THE WEYBURN SECIJRITY BANK.

1 17,00() 9Q Unusual interest will be evidenced in the first general
1,929,029 34 statenuent of the Weyburn Securitv Bank, which completed

1 (),50007 at the end of i911 its hirst year's operations as a chartered
batik. The net profits for that year, after deducting aIl ex-
penses, rebate on torrent discounts and interest 'on deposits,

2 16,o2o oS Were $26,682. Mr. H. 0. Powell, the general manager,
noted that while this waj flot a large return on the invest-

83,156 02 ment, it was a fair showing taking into eonsideration the
______safety of the investment and the facts that it was their first
$44,32,17 SIyear as a chartered batik and that expenses were necessarily
844,32,17 8î higher in proportion 10 the amotint of business donc than

they will be in the future. A semi-annual dividend at the
LL, rate of 5 per cent. per annum was paid, accounting for
LL, $7,532 and the soim of $ 3,000 was transferrtd 10 the reserve

itral Manager. fond, a wise proceeding. This left $4,îso to bc carried
forward to 1912 as balance of profit and boss, accounit.

The remarks of Mr. Powell indicated a desire to Opier-
ate the batik ini a conservative wav. If the directors and

Iby lion. Mr. management co-operate along that uIne, they will gain con-
:rford. lu was fidence and at the samne time do their duty as one of the

charteretI baniks, which are probably the chief and 'useful
factor of caution in Canatbian nation building. The direct-
ors did not tbink it wise tu start more branches last year,

by Mr. W. J. having taken over nine branches of the Weyburn Security
endered tu the Company. The numerous opportunities for investmnents,
Irinîg the year. almost in the nature of a partnership between the banik and

made a fitting a borrower, have been avoided, 1aýs we have," say the di-
rectors, "noc intention to become partners in any real estate
or mercantile venture?'

seconded by
s was tendered e

PERSONAL NOTES.
d:-Hon. Wmn.
C... C. c. Mr, N. L. McGIoan, manager of the Investment Tru3t

J. Turnbulb. Company of Toronto, has joined the staff of the Dominion
Bond Company.

Directors Hon. Hon. George A. Cox will be tendered a complimentary
r. . Trnbl* banquet by the officers of the Canada Life Assurance Com-r. .Trnbll.pany in honor of the completion of a haîf century of service

in that company. The banquet will be held on February i
at the Toronto Club.

Tht Dominion Securities Corporation. Limited, Toronto,
announces the appointment of Mr. J. W. Mitchell as treas-

ITUATION. tirer and Mr. A. L. Fullerton as as8istant secretary. Mr.
A. C. Snively and Mr. Arthur F. White will succeed Messrs.

ent shows that H. W. Murray and N. L. C. Mather who have resigned from
icv during De- the selling staff.

tlwo less than Mr. Thomas Hector Smith bas retired f romt the general
htly over four- mnanagership of the National Bank of Scotland and the fol-
1ls in work- low in g appointments have been made :-Mr. J. S. Cock-

housand. The burn, general manager at E.dinburgh; Mr, John Ferguson,
he clsepofthce manager, and Mr. Dugald Smith, assistant manager at Lon-

le los ofthe don office. The reserve fund of the banik now totals $4,-
750,000.

Mr. J. E. Hodgson, who bas been connected with the
Y. bond department of Messrs. A. E. Amnes & Co. for the past

several years, i, joining the new bond firm of Messrs. Mur-
pany, Limited, ray, Mather & Co. as office manager. The 'firmn will open
after providîng their offices in the new Toronto General Trusts Building on
sing, audîtors' Februarv ist. Temporary offices, have been taken in the

To this must Royal Bank Building, Toronto.
on 85ooooo of Mr. William HaY, assistant deputy manager of the Liver-
*um Of $44,577 pool & London & Globe Insurance Company, Limited, bas
al at credit of been*appointed by that company to the Position of local man-
been, appropri. ager of its branch in the Argentine Republic with head-

per cent. per quarters at Buenos Ayres. He leaves shortly to take up bis
$6oo,ooo; car. new duties 'and carrnes with him the best wishes of the Mont-
~. Tht reserve real oflicers and staff and numerous other friends hie bas
f the financial made durîng bis two and a haîf Years' sojourn i this
tory condition. country.
pital and guar- Messrs. Heron & Co., inembers of tbe Toronto Stock
>r 83 per cent- Exchange, bave issued theïr 5th annual Quotation and Sales
icclusive of tht Record of mining shares listed on the exchanges and curb
aice premises. markets of Toronto. The summarv containîng particulars
adhere to their as tu capital, shares issued, par value, acreage, shipments,
:heir own staff dividends, tratçsfer offices, sales with. values, &c., should
n. This policy prove- a reliable and valuable reference to every one inter-
a, but it is be- tsted in PorcuPine or Cobalt, stocks. Copies înay lie had by
its. ia some writing to tbe coenpilers and publishers, Messrs. Heron &
value .of lands Company, t6 King'Street W., Toronto.
great care Cano- Mr. R. ThOmpson Tinn, Managing director of, the
true values. Merchants' Trust and Trading Com'pany, Limited, q>44 Pen-

ontreal, Winni- der Street, Vancouver, B.C., will leave Yshortly for Great
hie assets bave Britain where lie, houes te inCrease tht cÇmpany's capitalx..
244,611i. The ation in -Order tu widen its scope of business and general
,ring the year usefulness. The company is at present capitalized at #îoo,-

ix! bas alreay o0o, fulY ýpaici Up and duriag the past ygar- besides payiag
rst inortgageS. a dividend of 8 Per cent., placed $46,000 to a reterve fund

january 20, l912.



HUDSON BAY ROUTE.

Little can be gained by blinking the fart that the
value of the proposai to carry the Western crops over
the Hudson Bay Railroad, thence to the ocean, is seri-
ously impaircd by the presence for a long period of the

ice crops in Hudson Strai ts. The road, however, will be
buit, and in due time should prove a valuable asset to
Western Canada especially, and to the development of
the Dominion as a whole. The question of ice may bc
overcome largcly by the acceptance of the suggestion of

BRITISH CANADIAN CANNERS, LIMITED.

Cannlng Industry' Praotioally In Control of One Company-
Flnanting of Dominion Steel Corporation.

Monetary Times Office, Montreal,
January i6th.

The organizers of the Brîtîsh-,Canadian Canners, Limit-
ed, are already issuing their prospectus in connection with
the offering of flrst mortgage bonds at 95 and accrued inter-
est, with a bonus of 5o'. of commun stock. The capitaliza-
tion of the concern is as follows:

Autflorized.
Bonds, 6% Sinking Fund ..........- $ ',o 0O,00

Conmnon stock .................... 1,000,000

Mr. Cochrane, Minister of Railways, that, in the event
of the Hudson Straits flot remaiînng open long enough
during the year,, a line of boats might be run across
james Bay and down the Nottaway River to the National

Transcontinental Railway, by which grain and other
goods could be carried thirough Quebec to> the seaboard.
By this route, hie said, the haul from Prince Albert and
Edmonton to the Atlantic would be shortened bY 500 or
6oo miles.

. ~.

At a special meeting of the shareholders of the Domin.-
ion Steel Corporation held in the Canadian Bank of Com-
merce, Montreal, last Monday, the creation of $ 17,800,000
of 6 % preferred stock was authorized, the amount to be is-
sued in the immediate future being $7,ooo,ooo. The pre-
ferred stock is limited to 50% of the common stock.

Mr. Gordon Strathy, president of the Montreal Stock
Exchange, speaking as a broker, asked if it would not be
Possible for the corporation to supply the Exchange with
more information, after the manfler of the United States
Steel Corporation which issued quarterly reports. M~r,
Strathy said that from the time of the issuing of one an-
nual.rePcirt until the next the brokers were constantly work-
ing in the dark. . He also critîcized, as a shareholder, the
price at which the 6% preference stock was being issued,
This price, according to rumor, was 85 % of par.

Mr. J. H. Plummer, presîdent of the company, in reply
to, Mr. St.rathy's commenits, iregretted thaï the directors; had
been unable to secure a 'higher price. They were infiuenc-
ed by the belief that it was as well not to extort the last cent
from the purchasers of their securities, more especially as
they desired these purchases ta create for the preference
stock a permanent market abroad.

Stock May bo Listed In Creat Britain and Europe.

By the present method of financing it was boped that the
stock would shortly be 'hÎsted or dealt in at London, Paris
and Brussels, under conditions which might secure for it
the attention of European capitalists. This may have the
effect of putting the stock to such a price that future issues
might be made -advantageously. It was the intention to is-
sue $7,000,ooo of this preferrcd stock immediately. The bal-
ance of the authorized issue--or rather a large proportion of
it-would be set aside for the redemption of Steel and Goal
preferred shares. It was -doubtful at what basis, thiese
shares would be taken in, but with the arrangements now
being made wîth Europe, when the timne for the exchaxige
came, the company would have an attractive issue to offer its,
shareholders.

Mr. 'Plummer, stated that the directors were influenced
in, thei r proposals for new financingr by what the Canadian
Pacific Railway had' dofe Some years ago. They considered
that it would be better to issue the Preferred stock now and
keep the rerraînder of the bonds. By so doing they would
avoid placing a fixed charge upon the company. Fixed
charges were, under many circumstances, highly undesir..
able.

$ 50,000
750,000

f It Îs the purpose of the company to carry on the business
of canning fruits and vegetables in Ontario and, for this
purpose, five sites have already been decided upon. These
have been secured at Blerlin. H-ighgate, Port Robinson, Bow-
muanville and Cobourg. These points are among the most
favorably situated in Ontario, for the reason that there is
an'abundance of pure water and a full supply of fruit and
vegetables. For the latter, it would appear that contracts
have already been entered into on behalf of the company,
and orders for inachinery and construction work are being
placed immediately, in order that the plants may be ready
to work early in the coming. season.

Catning Business Praotioaiiy in Control of one Company.
The canning business in Canada is practically controil-

ed by One company. This concern has been unable to at-
tend to anythinz lilce the amount oforders which were placed
in advance. That a large profit is earned by the canliflg
factories now in existence bas been amply deironstrated by
the experience of the concern now in control of the trade.

The directors wilI equip the fictorie-s for an initial out-
Put Of 500,00o cases per annum. The es.ýtimated earniings are
based on an output of but 3oo,oo o cases. The net, profits
should amount to 8144,oco. Allowing interest on bonds
amounting to $30,000 per Year, and a sinking fund of * zo,-
oao Per year, a balance Of $1o4.opo rempins. The directors
of tihe coinpanv are Sir Henrv N. Rate, Messrs. Hl. A. Loy-
ett, K-C, J. P. Black, R. Brutineil, and John Wall., Thse
latter will act as; general manager fo- the ,conccrn. The
offerng is being 'ma de through the bdontreal Bond Coin-
Paiiy.
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NATIONAL TRUST COMPANY
LINIITED

Annual Meeting of Shareholders

The Fourteenth Annual General Meeting of the Sharc-
holders of the National Trust Company, Limited, was held
in the Company's Board Room, 2o King Street East, To-
ronto, on Wednesday, the îyth day of January, 1912.

The President, Mr. J. W. Flavelle, was in the chair,
and Mr. W. E. Rundie, the General Manager, acted as Sec-
retairy to the meeting.

The Secretary read the Fourteenîli Annual Report of
the Directors and the Fi.nancial Statement as follows-.

The Directors have pleasure in submitting herewith
their Fourteenth Annual Report, shcwing statement of the
Assets aind Liabilities of the Company as at 31st December,
191!, together with the Profit and Loss Account for the year
ending on that date.

The Net Profits, after providing for ail cost of manage-
ment, salaries, advertising, auditors' f ces and other ex-
penses, amouint to $218,602.39. To this must be added the
sum of $500,000, the premninm on $500,ooo of new stock
issued during the year, and the sum Of $44,577.62 brouglit
forward fromin 191, making the total at credit of Profit andI
Loss Account $763, x8o.oi, which lias been appropriated as
follows:

(a) To pay four quarterly dîvidends at the rate of ten
per cent. per annuin, amounting to $141,356.88.

(b> To increase Reserve FuntI $6oo,o>oo.oo.
(c> To carry forward in Profit and Loss Account $21,.

823. 13,
The Reserve FuntI now stands at $1,3oo,o00.co

ResPectfully submitted,
J. W. FLAVELLE,

_________________ President.

Financlal Statemnent
Deo*mber 3l8t, 1911.

ABSETS.

Capital Aomont i
Real Estate 'Mortgages ... 81,541,060 as
B o n d s, Debenitures and

Stocks ................... 450,070 93
Real Estate, includ1'ing Coin

pany's Bldini'gs and Safe
Deposit VauLltb in To-
ronto, Montrcal, Winnipeg,
Edmonton and Saskatoon. 518,964 20

Loans on Collateral Security
of Bonds and Stocks.......30,810 38

Cash on Hand and in Banik 88,415 OS

Cuaranteed Trust Aooounti
Real Estate Mortgages .... $5,202,694 16
Bonds and Debentures.......237,686 20
Loans on Collateral Security

of Bonds and Stocks ....... 288,975 00
Cash on Hand and in Bank 217,574 83

Etâtes, Trust and Agonoy Aooountss
*Funds and Investinents $1

*In addition to the Assets above mentione
pany holds as Joint Trustee, upon certain sp
funds deposited with sundiry banks to, a total
$2,332,887-78.

LIABILIT lES.

Capital Aooouft:
Capital Stock ........ 1,500,000 W0
Reserve Fund at

credit .Decem-
ber 3ist, i910 8700,0 00 O

Transferred f romn
Profit and
Loss (of which
*500,000 iS

PrIemium o n
Ne-w ,Stock
issued)........6MO,00

$1,1100,000 00
Mortgage *Loans in process

of comnpletion ......... ..... 89,9M8 il
Dividend, No. 48, due. Jan.

2»'d, J912............... 37,800 00

Profit and Ljoss.............. 21,823 13

Guaranteed Trust Accounts
Guaranteed Trust Funds for

Investinent ............. 894,588,903 26
Trust L)eposits ._....... .. 1,357,906 93

- $ 5,946,810 19
Estatos, Trust and Agncy Accounts ...... 19,34a,4.80 04

82824461147

PROFIT AND LOUS ACCOUNT.
For Yoar Ending 3181: Decombor, 1911.

Balance 31st [)ecember, 1910 ............... l 44,577 82
Net Profits for the year, after deducting Cost

of Management, Directors' and Auditors'
Fees, Salaries, Advertising, etc ........... 218,802 39

Premium on $500,000.oo of New Stock issued 509,000 0

$763,180 Ol

Appropriated as follows:
Quarterly Dividends, Nos. 45, 46, 47 and 48, at

the rate of 10 % per annum -...ý........$ 141,386 88
Transferred to Reserve Fund................60,000 O0
Balance carried forward..................21,823 13

$763,180 01

RESERVE FUND.
Balance at'credit 3Ist December, îçîo ... $ 700,000 00
Transferred from Profit and Loss (of whîch

$soo,ooo is premium on New Stock) .... 600,000 0

$1,30,000 00

The following were electied Dîrectors of the Company
for the ensuing year:-

P RESID ENT.
J. W. FLAVELLE, President The Wm. Davies Company,

Limited; Director Canadian Bank of Commerce.
VICE-PRESIDENTS.

Z. A. LASFI, K.C., LL.D., of Messrs. Blake, Lash, Anglin
& Cassels, Barristers; Vice-President Canadian Bank of
Commerce.

E. R. WOOD, Vice-President and Managing Director Central
Canada Loan & Savings Comipaniy; Dîrector Grand
'rrunk Pacific Railway CoiPan'Y.

DUREOTO R8.
lION. Mr. JUSTICE BRITTON.
HON. GEORGE A. COX, Senator, Presîdent Canada Life

Assurance Company.
SIR WILLIAM MACKENZIE, Presidenit Caniadian Northern

Railway; President Toronto Railway Company.
GEORGE H. WATSON, K.C., of Msr.WtnSinoke,

2,9,49j321 24 Chisholm & Smith, Barristers.
CHESTER D. MASSEY, Hon. President Massey-Harris

Company, Limited.
ELIAS ROGERS, Director Imperial Bank of Canada.
ROBERT KILGOUR, President The St. Lawrence Starch

Company, Limited.
Il. MARKLAND MOLSON, Montreal, Director Molson!ï

5,96,1019 Bank. <
ALEXANDER BRUCE, K.C., of Messrs. Bruce, Bruce &

9,348480 ~ Counsell, Barristers.
2sm4461147E. W. COX, General Manager Canada Life Assurance Coin-
tsmsi 47 pany.

d, he om-H. H. FUOGER, Pres 1ident 1The Robert Simpson Company,
dia tuCts,. Lixnited,

ecia t of H. B. WALKER, Manager Canadian Bank of Commerce at
amountof ivontreal.

lION. A. E. KEMP, M.P., President The Sheet Metal Proý
ducts Company of Canada, Limited.

ALEXANDER LAIRD, Director and GeneralManager Can-
adian Bank of Commerce.,

J. H. PLUMMER, President Dominion Steel Corporation,
Limited.

HON. F. H. PHIPPEN, K.C., General Counsel Canadian
Northern Railway Company.

WILLIAM McMASTER, Vice-President Dominion Steel
Corporation, Limited.

H. L. WATT, Treaniter Canada Life Assurance* Company,
Toronto.

ADYESORY BOARD, WINNIPEG.
A. McT. CAMPBELL, Manager' 'Canada Life Assurance

Company. Winipeg.
HON. G. R. COLDWÉLL, Minister of Education for Pro-

vÎnce of Manitoba, Winnip~eg.
HON. D, C. CAMERON, Lieutenant-G 1overnor .of .PTovince

of Manitoba, WÎnnÎiPeg.
KENNETHI MACKENZIE, Direcior Canada Lîfe 1Asýsuxance

2,949,321 24 Company, Winnipeg.

THE MONETARY TIMESjanuary 2o, igi2.



THE MONETARY lIMES Volume 48.

ONTARIO PROVINCIAL LOAN

Nearly Subsçribed-Canadlan Northern Loai-Kansas
Interest i Canadilan Railroad.

The Kansas Publie lUtilities Commission bas granted per-
mission to the Winnipeg, Salina and Gulf Railway to issue
$29,997,000, in five per cent. gold bonds, to start the construc-
tion work of the new Uine at Salina.

This bond issue bas been sold to London financiers and
coesthe construction of 1,080 miles of the line. IL L. Miller

and David Ritchie, of Salina, wore in Topeka recently and se-
cured the certiflcates. It is proposed to build a lino from Win-
nipeg, Canada, to the Gulf of Mexico, and a cross Riue £rom
Kansas City to Des Moines, New Mexico. The crossing is to
b. in Kansas, but the route of the east and wost Uine bas nlot
beau laid out.

The north and suutii lino will enter the state et Oak, Ne-
bruira, will run tu SaRna and Lindsburg, Kansas, will cross
the Santa Fe between Conway and Windom, ini McPherson
County, and on down tbrougii Kiowa to Oklahoma City and
soutb.

Theo construction work will start; at Salina oarly in the
apring on the north and south line, according to Mr. Miller.

sî eate that there are now fifteen men at work making the.
surveys. The bond issue autiiorized is for that section of the
proposed line botwoen Omaha and Oklahoma, and tbat section
betwoon Kansas City and Dos Moines, New Mexico.
OrIticizes Vanadiax Northera Loan.

The London Pinancial. News critieizos Bir William Mackcen-
zie ls metbods in issuing a seven-million-pound Nortiiors Ontario
Inani in Doeomber. Wbileit argues thora is oxaggeration lu the
view that suob an enormnous isue at snch a time is bound to
reset unfavorably upon Canadian interests, the tact romains ho
bas due the Dominion intereets a bad turn. Hie plain duty in
to recognizo tbat the particular railway ovar whicb be presidos
la only a uit in Canadien entorprise. Rie muet ose that in
maklng provision for the needs of that portion of Dominion
activity ovor wblcb bie responsibility extends, ho doe nothing
whicb shall damage the mnarket for otber internas just as muchi
ontitled to consideration.

Tbe News says 'I voices Canadian sentiment in London
whon it aeks Sir William Mackenzie to bo more circumospect iu
:future, as every loyal Caaadian puts Canada lu the premier
place.
Ontario Provincial Loan.

About $854,000 of the Ontario provincial loan ot $1,000,000
bs beez takou up, largely by rosidents of' Ontario. This loan
was advertlsed by tiie Hon. A. J. Matheson on November 15tb,
and the bonds wore received by hitm on Decembor lat. As soon
as the advertisements appéared farmers and otiiers in aIl parts
of the province who bad money to invest wrote enquiriug, and
purcbaeod the bonds, wbleb are 4 per cent., and free froin suc-
cession dutios. Il is oxpocted tit the. remainder of the. ban
wil b. subscribod lu a very short time. The. provincial revenue
for the fiscal.ye.ar ending October Blet, accordiug to tbe Pro-
vincial Treasurer, wîll amount to about $9,250,000. The «expodi-
tures through thie year were very large, espoclklly ou public
worke and good roads, sù tint tiare in llkely to b. a smal
excese expenditure over revenue.

The annual statement ut the. debenture debt of Winnipeg,
Maultoba, le as follows: General dobeatures, *1,975,000.00; local
improvomnent dobontures, *4,452,745.81; waterworks debeuturos,
$1,90>4,090.34; power debentures, *490,000,00; temporary deben-
tures, *136,000.00; euslidated stock, 1940, *12,166,666.66; con-
solidated stock, 1940-60, $4,380,000.00; total, *25,504,502.31.

0 ~
*P1IOOL DISTRICTS EMPOWERED TO UORROW

MON EY.

The following school districts have been authorized to
bor-row rnoney. Thie particulars are given in order, name
and number of school district, ameunt requircd and name of
secretary-treasurer:

Alberta.
Solon, NO. 2,525, *1,500; J. V. O'Neill, Solon.
Knoll, No. 2,478, $1,700; G. F. Ritchie, Douia.
Lsavesta, No. 2,453, *1,soo; I. Macdonald, Lavesta.
Turcotte, NO. 384, $2,382; J. B. Savoie, Villeneuve.
Greenore, No. 2,485, $2,000; W. Beaumont, Vallejo.
Manthano, No. 2,557, *2,000; W. E. Fowler, Stettler.
OveracIcor, No. 2,149, *1,2oo; J. B. Adam, I)enisville.
Plain Valley, No. 2,433, $i,5<»; W. F. Baker, Glenview.
Çlarinda, NO. 2,459, $1,8$o; 0>. U. Bessette, Clarinda.
BurdocIc, No. 2,475, $1.8oo; E. L. Hamnm, Wheat Centre.
Iiayo, NO.,515, $1,500; HL. '.-Petersoui, Wavy Lake.
Hil.Enerae,No. ,2 5 2, $1,000; J. Dowthwaite, Eagle

Highlan Park, Na. 2,4, $î,ta; Il. L. Pattersqin, AI-

. egtn No. 2,466, $1,500O; H. Critciilow, Paddle
River.

'Nose Çreek, NO. 433,. $2,000; RJL. J. Young, Box 58,
Cairv. -

BOND TENDERS INVITED.

mon.tary Tines, wely Rester oet information for Dog.
Osalers and Municipal Omfowas.

Creenfieid Park, Que.-The council have recoxnmended
that a boan -of $zo,ooo be raised.

Trochu, Alta.-Tenders -are asked for $3,ooo 6 per cent.
îo-year debentures. J. C. MacGregor, secretary-treasurer.

Elbow, SasiL-The village will borrow $3,500 for per-
manentr improvements. B. Longmore, secretary-treasurer.

Oliver Towniship, Ofl.-The township will apply to the
Ontario Legislature to confirm a by-law for $8,25o highways.

Carleton Place, Onlt-Thie town will apply for authority
to issue $ 150,000 40-year 4534 per cent. waterworks and sewer.
age debentures.

Souris, Man.-Until February I2th for $37,000 2o-year 5
per cent. school debentures, S. S. Smith, secretary-treasurer.
(Officiai advertisement appears on another paîge.)

Guelph, Ont.-A by-law authorizing the treasurer to
borrow $îoo,ooo to cover the current expenses of the city,
lias been put througii its various stages and carrîed.

Dover Townhhip, Ont-Tenders are asked for $3,300 5
per cent. i 5-year debentures. A. Cadotte, secretary-treasurer,
Big Point. (Officiai advertisement appears on another page.)

Yerkton, Saok.-Until Februarv îst fer $108,300 5 per
cent. 2o and 3o-year debentures. T. F. Acheson, secretary-
treasurer. (OfficiaI advertisement appears on anotier page.>

Souris, Man.-Until February î zth for $28,00o 5 pet cent.
3o-year sewer, and $93,570 5 per cent. 30-year waterworks
debentures. J. W. Breakey, secretary-treasurer. (Officiai
advertisement appears on another page.)

London, Ont.-Application will be ruade to the Ontario
Legisînture te confirma the following debenture by-laws:
$5o,000 for incinerator; $ 57,Ooo for extension to waterworks
system; $9o,ooo for extensions te electric light works.. S.
Baker, city clerk.

Renlrew, Ont.-The town will apply to the Ontarie:
Legislature for ratification of the following nroney by-laws:
$2z5,ooo te repay Merchants Bank the amount of over-draf t
under the heaI of local improvements; and $Ooooo for de-
velopmcnt of water power.

Hlamilton, Ont.-The city will apply at the next session
of thc Legisiature for an act to, authorize the city counicil te
pase tic following debenture by-laws: $5o,ooo for ccmetery;
$2o,000 for improvements te c.ity hall, and $36,ooc, for park:
purposes. The existing debenture debt cf the city, including
local improvements, is $5,406,992.

DEBENTURES AWARDEU.

Rouleau, ýSaeL-* 15,00 5,14 per cent. 40-years, to
Messrs. Nay & James, Regina.

Smaii Alberta 8obooie,-u3,soO 6 per cent. zo instal-
mont, to Messrs, G. A. Stimson & Company, Toroto.

Dundas, Ont.-m.*5,5oo 434 and 5 per cent., îe, 2oand
30 instalmeuts, to Messrs, G. A, Stimson & Company,
Toronto.

Oshawa, Ont.--*8,485 4 and 5 per Lotit. 2o anid 30 itistal-
ments, te Messrs. Brent, Noxon & Company, Toronto.

CLEARINO NOlISE RETfURNU.

The folluwîng are tlic figures for the Canadian Clearing
Houses for the weeks ended Jariualry Ioth, 1911i; January i ath,
and January î8th, 1912, with percentage change-

Jan. x9, Iii. Jan. xl, '13.
Montreal $ 42,877A932 *50,489,o26
Toronto ... 32,748,075 40,857,917
Winnipeg .. 17,177,5w0 27,4z7,198
Vancouver .- 8,6o6,oîî 1 11,827,041
Ottawa .. 5,012,853 5j190#529
Calgary .. 2,68o,443 4,25 1,522
QUebec .. 2,409,446 2,811,488
Victoria ... 2,121,571 2,8Q6,077
Hamilton ... 2,023,751 3,202,433
Halifax ....- 1,749,381 2,194,295
St. John ... 1,414,688 1,762,292

Edmonton .. 1,335,541 3,541,727
London ...- 1,501,262 1,705,575
Regina .. - 891,331 2,o62,159
Brandon ... 487,894 588,292
Lethbridge 51s6,628 570,771
Saskatoon - 757,547 1,1.3
Brantford ,. 504ý554 1,387,364

Total ... $12,816,49 8  $164,468,94s
Furt William . ..... 912,093
Moose Jaw .......... .... 625,978

Jan. 18, '12. Chg. %
$47,559,457, + 10.9

38,858,254 +' 18.6
22,951,004 + 33.6
10,479,880 + Z1.7
$,259,410 + 4.8
3,96),459 + 48.0
2,276,675 -5-4

2,477,554 +16.7
2,820,887 +39.3

I,802,145 + 2.9
1,302,459 - 7.
3,(002,9I4 + 124.9
1,477,168 - 1,5
1,473-301 + 65.2

547,660. + 12.~1
598,123 + 15.8

',.393,371 + 83.8
,515,755 + 2. 1

$ 148,765,5,36 +- 19.,

54e,44

THE MONETARY TIMES Volume 48-



BOND DEAILERS

PRO VINCE 0F ONTARIO
GUARANTEED
4Z,1 Debentures

Due 1 Jans, 1927 Daaomlaatlou $1,000
lateret payable haf-y~ary

PgiNelal and lateret payable Imperlal Dank, Toisoato
Prie., 100-1/2 an' latareat

Wood, Oundy & Cos
LONDON9, Laglais' TORONTOi, Ganada

THIlE

CANADIAN' AGENCY, LIMITED
S s Sreei (Bank)

Government, MunIcipal tCorporation bonds and flebentures.
.o.e d S.ld. Issus msde lu London.

Peres Bank. LUMated Souk of moutmei .or GIa, Miit, Cerrs &Ceo.

We WiIl Buy
Bonds and Debentures

Canadian Municipal Debentures tohich have been legally approvcd.

Public Utility and Railroad Bonds of standard cha racler.

Canadian Industrial Bonds with which tue have been idenii/led.

Advise as should yoù wÎsh b dispose of preunt Investm#nt Holdings;
or would you exchange them for securîits more suita bis for your
special requiremtents ? An income of 4â% to 6% is obtaîna bic

rsgularly front sound security.

TOn C)N «o. LD N*0N -ýN 0 MONrR MA L
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I BOND DEAILERS

C. MEREDITH & CO.
LIMITED

Bond Brokers and Financial Agents
CHAS. MEREDITH. c. B. GORDON.

President. Vic-Pretident.
A. H. B. MACKENZIE. Manager.

A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montrei>.

H. ROBERTSON i1. J. RERD
OFFICES:

101 Sr. Francofs Xavler St. -- MONTREAL
46 Tbreadne.dle Sr. .- - LONDON, E.C.

British Columbi-a
M'ortgages

In'placing any surplus fiunds your first
thought should be-security. The careful
investor is wary of mining and oit shares,
because no security is usually given.
No safer form of investment exîsts to-day
than first mortgages. Ours are placed on
improvedi city propertîes in Vancouver and
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are
very conservative.
No 1oan is placed for more than so%, of
appraised value. AItl bans are approved by
board of directors. The company insists
on' the paymetit of a portion of principal at
end of third year, interest payable haif-

yearly. Titles are searched and certified
by our solicitors.
We guarantoe to net you SIX PER-
CENT., making ail collections and attend-
îng to rninor details without charge. Let
us tell you more about our Guaranteed
First Mortgages.

National Finance Company
LIMITED

Toronto office:
10 Adelalde Sr., EL VANCOU VER, B.C.

THOS. T. LANGLOIS, Freqi. W. P. REID, Secy.
020. J. TELFER, Rat Vice-ProS. H. C. GORDON. Tress.

J. W. BORNE, 2nd Vice-Pres.

First.-Mortgage Bonds
For, Small Investors

We ofier Public Uti]ity and Industrial first
mortgage Gold Bonds in denominations of
$ Ioo, $500 and $i,ooo, wbich are secured
by property and re 'al estate valued at many
times the amount of the whole Bond issue
and- which yield 5% to 6% interest annually.

<WRITE FOR PARTICULARS

Royal Securities'
Corporation, Limited
TORONTO MONTRtEAL OTTAWA

HALIFAX QUEBEC LONDON, Eng.

Private investors will4 < lind Canadian Municipal
Bonds very attractive at
present prices. We have
a specially selecteëd lot of
offerings yielding from
4%ýb t o 6 % and will be
pleased to send full par-
ticulars at the different

"CR0 rates.

Brouet, Nuoxon &Ce
48-50 Ganada LIf* UdWg., Toronto<, Gaa.

Canadian Bond Market
Our Statistical Department bas just comp!eted
a comprebensive review of. the Canadianü Bond
Market for 1911. It deals wîth niany phases of
the growth and expansion of the bond business of
Canada, and on thÎs account .should be of
particular interest to every bond investor.

COPY MAILIED FREE ON REQUEST.

Dominion Bond Comnpany, Llmîted'
Merchants Bank, Building, .Montreal

TORONTO OTTAWA LONDJON, ENG.

.1

"Capital Investen i Canada"pý
BY FRED. W. FIELD.

$2.5 0 poStpaidto .ny 1.addreas Ode o
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BON -1 AE

W E offer, suhject ta prior sale or withdrawal,
an unusually attractive list of WESTERN

SCHOOL DEBENTURES, ail of which are issued
by Districts having a large area and srnall debt and
none of which are under $ 1,5oo or over $4,000.

PULL PARTICULARS ON REQUHST

Alloway & Champion
WI1NNIPEG

Members of Wînnîpeg Stock Exchangea. Etabiabd IM7.

CANADIAN BONDS
AND D[EBENqTURELS
Boughe, Sold end Apprmieed

W. GRAHAM BR;OWNEc & Co.
M St. Jane. Straet MONTE BAL

City of Lachine, P.Q.'
4fr• % Debenture8

DUE 2ND JULV, 1951. INTEREST
PAYABLE 2ND JANUARY AND
2ND JULY AT THE PROVINCIAL

BANK, LACHINE.

Price to YieId 4.40%

HANSON
z64. St. James Street

B ROS'.
MONTREAL

Bonds of Small Denominations
Bonds of this character are growîng more popular
with bond investors because tbey permît of the
investment of smail ainounts to return a satisfactory
rate of interest.

We wouid be pleased to forward a iist of bonds
issued in denominatîons of $100 and $500

Investm ent, Trust Company
Limited

Cor. Notre Da» nsed St. fPrameis Xavier Streeto. MONTRELAL
Reval Banik Bulding - TORONTO

NORTH WEST SCHOOL BONDS
To YIoId 5,1 per cent.

Particulars gladly subniitted.
H. O'HARA & COMPANY, SCtockExchange.

LoNo, ENo. TonoNmo ONT. WilatPBO, MAN .

OUWRBOND AND
DEBIENTIJRE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
HOME BANK BLDG., - TORONTO, ONT

The CanadianAppraisai Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSBS.

CorresPondence soiicîted.
Head OffIce: 4 HOSPITAL ST. - -Montreal

MoKINNON BUILDING - - Toronto

C. A. KENNEDY & C0.
BOND DEALERS

Guardian Buiding, St. James St.

MONTREAL

0. F. JOHNSTON J. W. McCONNELL H4. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON
MONTREAL Uond and lUvestinent Brokers Correspondeace Inyited



.0

342 M. uI UNE i A R l Ii1,~ SV glume 40.

I DIVIDENDS AND NOTICES

THE ROYAL BANK 0F CANADA

Annual1 Meeting

Notice la hereby given that the Annual r4eneral Meeting
of the Shareholders of The Royal B3ank of Canada will ba
heîd at the Head Officeof the Banik. in Montreal. on
Thursday. the lSth day of January next. The chair wi

11

ie taken at Eleven o'clock a. m.
By orderof the Board,

E. L, PRASE,

Monreal, December 1, 1911. ecaMngr

CARRIAGE FACTORIES LIMITED

Preferred Stockbolderi' Divldend No. 6

NOTICE ia hereby given that a dîidend of 19 Per cent, for
the quarter ended lSth January, 1912, being at the rate Of
7 per cent. per inmum on the pald op Preferrad Stock of thia
Company" bas been declared, and that the same wîll ha
paid on the 8lst day of January to the Preferred Shareholders
of record on the said 15th day of January, 1912.

By ardar of the Diractora,

W. F. HENRY,
Secretary.

NOTICE

The Queen City Fire Insurance
Company

The Annual CaneraI Meeting of the shareholdera of this
Company will ba hald pursuant to the Act of Incorporation
on Wadneaday. the 7th day f February, 1912. at 2.30 o1clock

p.atthe Company* sOfce. Queco Clty Chambers, No. 32
Chrch Street, Toronto, to receive the report Of the
Diractora for the vaut year, to elet Directora f or the ensu-
log year, and for te transaction 0f such other business as
msytbe transacted at a Genersi Mveeting of the Shareholdera.

By Ortler,
THOMAS WALMSLEY.

Secretary.
Tront, January lgth, 1912.

NOTI CE

The Millers' & Manufacturers'
Insurance .Company

(Stock and Mutual)

The Annuel General Meeting of the Members and Share-
holders of this Company wiil be held on Friday, the 9th
February, 1912, at the Offices of the Company, 32 Church
Street, Toronto. at the hour of 2 o1clock p. m. for the election
of Directors for the ensuing year, and the transaction cf
other business relating to the management of the Company.

By order,
THOMAS WALMSLEY,

Toronto, 19th January, 1912. MngradSceay

NOTICE

THE FIRE INSUIRANCE
EXCHANGE CORPORATION

(STOCK AND MUTUAL)

The Annual General Meeting of the Menibers and Share.
holders of this Corporation will be heid on Monday, the
12th day of February, 1912, at 2.30 o1clock p.m., at the
company's Offices, No. 32 Church Street, Toronto. for
the election of Directors for the ensuing year, and the
transaction of other business reiating to the management
of the Corporation. odr

MEXICO TRAMWAYS COMPANY

NOTICE IS HERBBY OlVEN that a divi&dt of One and Titree-
'qatr per cent. (1>Y%), baing at the rate of 7 Per cent, per annum,

ba endeclared on the Capital Stock of the Mexico Tramways
Company, for tae quarter ending Dec. 3sIt. 1911, payable on the lat
day of February, 1912, ta shareholders of record at the close of
business on the lStb day of January, 1912, and that the transfer
books of the Company will be closed froni the 15th to the SIat day of
Jsnuary, 1911k, both days inclusive.

Diidnd cqes for shareholders will te payable Rt par Rt the
Csnadian oak f Commerce, Toronto. Canada;: New York City.
N.Y.; Mexico City, Mexico;a London, England, and ils branches.
The holders of bearer ahare warrants, on detaching frorn their share
warrant, Coupon No. Il. and lodging sucit coupon or couvons St tae
Csnadlan Bank of Commerce, Toronto, Montreal, New York City, or
London^ England, on or aller the lst day of February. 1912, will
receiva In ecange for escit coupon the auni 0f One D)ollar and
Seventy.llve Cents (81.75) representing the amouant ci the dlvidend

By Order of te B3oard,
W. B. DAVIDSON,

Toronto. Canada, Jan. 3rd, 1912. Secrtary

The Mozica Llght & Power Compsny
Ltmit.d

NOTICE 19 HEREBX GIVENI Chat a divldend hag hseen
d.ciared of One par cent. on the Ordinary Shares ln the Capital
Stock of The Mexlean Light 8c Power Company, Limited, Pyable
Jran. 20th, 1912, to shareholders of record at the close of bsness
on the lOtit day of Jsnuary, 1912.

The Trasfer Books of the Compasny for te ordinary sars
w111 be cloaed from the 15th day of January, 1912, te the 20th day

0f Japtsary, 1912, bath days inclusive.
Dividend cheques for shareholders ara payable at par at the

Cansdian Bank of Commerce, Toronto, Canada; New York City.
N.Y.; London, England ; Miao City,Mexico; and its branches.

By Order of the Bloard.
W. 9 DAVIDSON,

Toronto, Canada, Jan. 80f, 1912. Secetary

HUOH SCOTT,
Manager and Secretary.

Toronto, I9th January,- 1912.

NOTICE

The. Hftnd-in-Haud Insurance
Company

(Mutual and Stock)

da f Febeuary, 1912 at 2.30 p.m., at the Cmays

Dirctosfr te nauinayear,and the transaction ofother
bussiness relatiçU to thse managementC of thge Company.

HIJGH SCOTT.,

Tornto, Iltis Jan., 1912. Manager and Secetary.
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IDEBENTURES FOR SALE
TOWN 0F YORKTON.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and marked
"Tenders for debentures," will be received up to 8.OO p.m.
Thursday, February ist, 1912, for the purchase of the follow-
ing debentures of the town of Yorkton:

Concrete walks .................
Sewer Extensions ............. _
Gravel Pit . . . . . . . . . . . . . . . . .
Reimbursing General Account monies overpaid

on waterworks, sidewalks, and sewage system
Reimbursing General Account bass on debentures.
Reimbursing General Account paid for real pro-

perty ,. . . .1. . . . . . . . . . . .
Town's share of concrete walks ......
Completing Electric Light System............
Waterworks extensions ............

$13,500-00
$ 8 5oo.02
$38,000.00

822,900.00

$ 4,850.00

$ 4:750.00
8 1200.00

S 5100.00
8 9500.00

Total------------------*O83o0.o
Ail the above bear 5 per cent. interest, and ail except con-

crete walks mature in 3o years. The concrete walks deben-
tures mature in 20 years. Full information will be furnished
on application to the undersigned.

T. F. ACHESON,
Secretary-Treasurer.

DE1BENTUJRES FOR SALE.

$3,300 Dover Township School Debentures, repayable in,5~ years, bearing interest at s. per cent. Apply to A. Cadotte,
Secretary-Trea sure r, Big Point, Ont-. or ta Geo. A. Sayer,Barrister, Chatham, Ont.

SOHOOL DESENTURES FOR SALE.

Tenders will be received until February j2th, 1912, for
the purchase Of $37,000 Of Souris School 2o-year Debentures,
with coupons attached dated November i st, 1,oit. bearing
5 per cent. interest, payable in annual instalments. Further
particulars can bie had from the Secretary-Treasurer,

S. S. SMITH, Souris, Man.

TrOWN 0F SOURIS.

Sewer DbntUrOs FOr Sale.

Sealed tenders addressed to the undersigned, will be
received up to 6 o'clock p.m., February 12th, 1912, for the
purchase of *28,000 30-year Debentures with coupons
attached, dated Decembev 3ist, 1911, bearing s per cent.
interest, payable in annual instalments of principal and lu.
terest; Debentures shall be made payable ta bearer at the
Merchants Bankc of Canada ,at Souris, Man.

The lowest or any tender not necessarily accepted.
For further paritculars aPPlY to,

j. W. BREAKEY,
Souris, Mani. Secretary-Treasurer.

TrOWN 0F SOURIS.

Water Workm D*bntutfee Fo« Sale.

Sealed, tenders addressed to the undersigned, wilI be
received up to 6 o'cloc p.m., February I2th, 1912, for the
puichase of $93,570,12 3,.year Debentures with coupons
attached, dated December First, îgî t, bearÎng 5 Per cent*
interest. payable in annual Înstalments of princip~al and in-
terest; Debentures shaîl be mnade payable at the Merchants
Bank of Canada at Souris, Maxi

The lowest or any tender not necessarily acepted.
For fürther palritculars aPPlY tO,

J. W. BREAKEY,
Souris, Man. Secretary-Treasurer-

The Montreal ClearÎiRng ouse have elected the following
committee :-Mr. F. Emnsley, chairmanz Messrs. D). C. Mac-
arow, H. B. Walker, F. G. Leduc., .C. M. Deanx, W«. P. Hunt,
F. Y. Sherman. The clearings were the largest in the bis-
tory of the clearÎng. house being an lucrease of $28.otooOOO
over i910.

Advertisements under this hcading wîil be accepted hereafter at the
fOllowing rate$: Position Wan ed" advs.. one cent per word each in-
sertion ; "Men or Agents Wanted' advs.. two cents per word each
insertion; " Agencie,, Wanted " advs., two cents per word each inser-
tien. A minimum charge of fifty cents, per insertion will be made
in every case. This rate wiI not apply to advs. which are disp ayed.
for to any advertïsement% excepting those coming under the above
three classificïtions.________________________

INSURANCE inspector and Surveyor, thoroughly
familiar with C.F.1J.A. schedule iating and spr-inkler equip-
ment, is open for proposition. Preferably strong Tariff
Company, or large Gent-raI Agent. Advertiser controls con-
s iderable private business. Communications confidential.
Applv BOX 487, Monetary Times.

YOUNC man, 32, married, ten y'ear-, ii Canada, eight in
Saskatchewan, thoroughly acquainted tih land and
financial conditions, with good connections, and
presently holding important public offices, wishes en-
gagement with llnancîal or real estate bouse in Britain,
preferably London. Apply in first instance to BOX 483, Mone-
tary Times.

WANTED.-Inspector and canvasser for old established
fire inSurance company, one- competent to rate manufacturÎng
risks. Apply stating age, references and salary. Applica-
tions treated confidentially. Box 485, Monetary Times.

WANTED.-An insurance accounitant. Must be capable
of mangingz an office, and familiar with insurance details.
Apply wvith testimonials, statîng age. experjence and salary
expected,. to The- Canadai \Vvst Vire Insurance Company, 346
Donald Street, Winnipeg, Man.

WANTED.-A Manager for the Head Office of a large
and progressive Trust Company. Must -be experienced, and
trustworthy, as well as aggressive and thoroughly conversant
with the business of a Trust Company. Splendid opening
for an energetic, competent man. Apply in own handwrîting
to Box 477 The Monetary Times, Toronto, stating nation-
ality, age, experience and salary expected.

WANTrED.-An Accountant for the Hlead Office of a
largo Trust Company. Must be an efficient office man and
have a thorough knowledge of the Trust Company business.
Good sala-y and excellent opportunity for progressive, com-
petent man. Apply in own handwriting ta BOX 479, The
Monetary Times, Toronto, stating age, nationality, experi-
ence and salary expected.

WA NT ED.-Immedately for the Toronto Branch Office
of a strong Fi-e Insurance Company, a capable and experi-
enced city agent with good connections for desirable busi-
ness. Liberal salary to the right man. Apply to Box 481, The
Monetary Tinmes, Toronto.

DOMINION ISANK.'

The management and the directors of the Dominion
Bank will present another most satisfactory annual statement
to the shareholders on january 315t. -The net profits for the
year were *704,045. the largest in the history of the institu-
tion and *44,745 more than last year. Ail departments of
the banik show large gains for the twelve months. Lack of
space here prevents further reference, until after the bank's
annual meeting, to its excellent showing for the past year.

0 WM 0

IMPERIAL LIFE' ASSURANCE COMPANY.
The Imperîal. Life Assurance Company at its annual

meeting iu Toronto, reported new policies issued and policies
revived amounting to $7,136,952, exceeding the preceding
year by $610,687. The Însurance in force at the close of the
year totalled *34,518,000.* The cash income from preminnis
and interest was $1,545,527, an increase Of $174,966 over that
of 191. The Payments to PolicYholders, covering death
losses values, Profits, annuities, etc., amounted to $287,720.-
31, exceedîng those of the Previous Year by *50,311.77. The
surplus earned in the Year was $256,C98.20. 0f this amout
there was added to policyholders' net surplus flund $144,648i-
49, and increasing it to $78l,50.4g. The balance was
utïized in the payment of profits and dividends providingr
spec!ial reserves, etc. The old board of directors was re-
elected. This company continues to make substantîal pro-
gyest.

January 2o, 1912.
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BOND DEALERS

Debentures
Best Returns.

We are offering the issues of several first-class
growing towns, suitable for tbe investmnent of

JANUARY DIVIDENDSand
GOVERNMENT DEPOSIT

Enquirîes solicîted.

NAY
Bond Exchange

& JAMES
Bulidins, REGINA. Canada

WE OWN AND OFFER:

$1 19000
School Commissioners
of St. Leo, of Westmount, Que.

5% A# YEAR BONDS
Denomnination - $1,000
At an attractive price

St. Cyr, Gonthier'
163 St. Francois Xavier St. -

BaLL TEL.: 519 & 2701

& Frigon
MONTREAL

WE OWN AND OFFER

Attractive Selection of

Ontario Town and
Township Bonds

YIELDING 43/2% to 5%.

WRITE FOR LATEST LIST.

Ontario Securities
LIMITED

Toronto, Ontaro

CO*

Government Bonds
PROVINCE 0F ONTARIO

4%
Due Noveinber lot, 1941

Interest payable half-yearly. Issued free
fromn Succession Duty and Provincial Taxes.

A. E. ÂMES & GO.
Iavesment Bunkers

Union Bank Building, Toronto

TESTED INVESTMENTS
qInvestmnents that are seasoned and have
stood the test are the best in the long run.

ATTRACTIVE OFFERINGS
q Yielding from 5% to 7%. Interest haif-

yearly or quarterly.

q, Particulars gladly furnished on request.

CAMPBELL, THOMPSON & -CO.
43 KING STREET WEST - TORONTO

WB OFFER

$2 5,000 5% 30 year
Debentures

OFA?;

ONTARIO TOWN,
AT 1'ÀR ANO INTEREST

C. ýH. BURGESS &'CO.
Tfîders ýB*n I dg* Toronto.

il
I

Western
Yield the

"Capital
I nvestmeflts
in Canada".

Bv FRED. W. FIELD

Price -- $2.50

PUBLISHED B3Y

The Monetary Times of 'Canada.
62 CHURCH ST., TORONTO.

THE MON E'ARY T1MES Volume 48.
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INVESTMENT SEASON
In readiness for the mon th of January. when securîy holders a.re in-
vesting their surplus or re-investing their bond interest and dividends,

wehave prepared a bookiet un STAN DARD CANAPIAN ,SiECURITIES

The twenty-nine comnpanîes reviewed înclude the following

DULUTH SUPERIOR
HALIFAX TRAMWAYS
ILL.INOIS TRACTION

LAKE OF THE WOO>DS
OTTAWA L., H. & P..
WM. A. ROGERS

We would be pleased to maà, copy f rce on requeat.

McCUAIG BROS. & CO.
(Memnbers Montreal Stock Exchange)

17 ST. SACRA.MRNT ST. MONTREAL
Ottawa Sherbrooke Granby Sorecl Danvîlle 20

Now RaADY, DitcEMBItR ISSUE, 4TH EDÎTION

ANALYSIS
CANADIAN STOCKS

A handy, accurate and comprehtensive
guide for investors. Copies mailed on
request. Address Department Il ."1

Greenshields & Company
(Mtmbers Montreal Stock Exchange)

16 SI. Sacrement St. . . - MONTRUAL
LONDON PARIS

COCKBHUTT PLOW COMPANY.

The Cockshutt l>low Company, Limited, have for soe
time been the selhing agent of the Adams Wagon Company,
Lîiied, and the Birantford Carniage Comipany, L'mîted, for
the West, and by a new arrangement lias now acquired a
finanicîal interest in both companies, and for the future wïll
handie theîr entire sales. By this arrangement and a pre-
vious one wîh the Frost & Wood Company, Limnited, of
Srnths Falls, the Cockshuit Comnpany is in a position to
supply the agricuitural community with a fultlimec of im-
plements. The output hy both coxnpanif s will be increased.
The Adanms Company are asking for tenders for additions
to ffieir plant, and extensions to the Carniage company are
also contemplated.

COBALT ORE SHIPMENTS.

The following are the shipments, in pounds, front Co-
balt station for the week ended January 12th:

Nipissing, 63,112- Buffalo, 6o,îoS; Crown Reserve,

45,718; La Rose, 77,726; Right-of-Way, 71,766; Chambers-
Ferland, 64,ooo; Cobalt Townsite, 47,000; Hudson Bay,
63,063; Casey Cobalt, rooooo; Miller Lake, 55ooo; Can.
Gowganda, 15,957; total, 663,450 pounds, or 331.7 tons. The
total shipments since january ist are now 1,104,694 pounds
Or 5 52 tons.

In 1904 the camp produced 158 tons, Valued at $316,217;
in 1905, 2,144 tons, Valued at $1,437,196; ini igo6, 5.835 tons;
in Ifol. 14,850 tons; in 19o8, 29,360 tons; in 1909, 29,941
tons; in 1910, 34,041 'tons; in1 1911, 25,089 tons.

The Dominion Steel Comnpany for several Yeats was con-
pelled te pass its dividend3 on..its preferred Stocks. In ad-
dition to tbis, it might be possible to issue bonds, at a, later
period,' when,,preferred' stock might flot hie so easily dispos-
ed of. Bonds could.:6e used. for borrowing 'purposes.

CANADIAN
Public Service Corporation

BONDS
Yielding from 4îa2 to 5 4o

Montreal Tramways Co.

Montreal Light, Heat & Power Co

Hamilton Electric Light & Catatact Power Co.

Dominion Power & Transm i! ý n ( o. (P-milic r)

Full information on request

N. W. HARRIS & CO.
'NcORORATE!)

35 Federal Street, Boston, Massa chusetts

MR. M. LANGMAID HEAI
85 London Watt, London, E.C.

Arranges Capital for sound 1Correspoiuience invîted. Pefer-
Canadîan enterprises (Mining, encea given. Mortgages,.ionds
Land, Timber, Industrîal). and Public Loans placed.

PRINCIPAL CONTENTS 0F THIS ISSUE.
Editorial:- Page

Value of the Crops.....................309
Merits of Railroad Building....... ýý ............. 310
Two Canais...................... .... 3o
Canadian Lloyds..........................31o
Burning Millions, of Money........................311

Finance and Econoniles:-

Alabama Traction, Light and Power Comnpanly...... 312

Water Powers of Canada................. ...... 316
Locomotives and Rails to Canada............... -317
Government Eîtirnates............................320
Investments and the Market................323

British Canadan Canners, Limited..............336

S'Ock Exch anges:

Prices of the Week................ ...... .346-7
Canadian Securities in London......... ........ 348

Bonds and Municipal Credît s
Bond Tenders Invited ....................... 338
Ontario, ]Provincial Loan ...................... 338

Commerce and Transportation:
Canadian Northern Railway'and Montreal......... 314
Disposition of Previous Crops..................31
Minerai Production.............31S
New Brunswick .................. .......... 318
Lignite, Bituminous and. Ant hracite Coal .......... 320

Resuits of Sixteen Fine Companies............. 319
Recent Fires ............................... 321

Mr. G.R' R. Cockbu ru1 well-known Toronto financier,
died in London, England, on Thursday.

TI.Miirntay Tueés la ImaVoldauy fakte Iisi woek.

THE MONETARY TIMESjanuary 20, 1912.
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STOCK111S AND BONDS-MoNTREAiL
M!NING STOCKS

Cap. in
tbou'de ;

Sub.
,crîbed p

UN0 1
2,500 1

No0 1
5,000 1
8,0M i
1,5 00 1

2,50 f

7 1

2,500 1

150

16

l'mû0

Pries
COMPANIES JIan. 18

1912

Belley......2 1_
Beaver Con .... &3 414
Buffalo ýý...165 130
Chem.- Perland 12 Io
City of Cobalt.. 8 7
Cobat Central. .
Cobalt Lake.._ 28j2à
Poster.
Gifford....2 I
0,-est Naithern il 10
Ooold..... .2

Hargi-aves..65
Hudson's Bey..
Iferi- Lake.290 26
LitIle Nipllg
MIci..Dar'g il~ é
Nmn>iy Helen..
Nova Scotia...
Ophir..........
Otisse ....
P>eterson Lake 7 6
Right of Way 7 64
Rochester 4 1..
Sil1ver Leaf _ 4 2

Union Pacifîc.: 2.
Tetmiskaming.. 37 34â
Wettlsufer.... 81 8G

P*s'euplnke
Amn. <Joîdnelda., 89
Aprex. -.......-ý Il 8Crown Chrt r'1 8

Domie 1 xtens'n 384 371
Eldorado_. 1 .. 8
Foley.O)Brien. 2l; 20

Jupiter. 51 àI
Moneta . 01
N-r, Epot
Ncorthi Deome 112.1..

Pearl L 'ke........
PorcCands. X8
Porc. Central. 3450 350
Pore. 6uld......
Porc. Imiperlal. il.
Porc. Northern 881 87
Porc. Tidalie '34 3

Pret'nE. ome 74 IU
Reaý....... .. 159 1.'5
S;tandard... 8 17

Sw-astil- ... ., 14 j3
United Plorc. .. 3 2
West Dom e...

4 15...
Laý, Palme. ... 62'
lorc. Southern' 92 9

STOCKS AND BONDS-
TABLE NOTES.

(u> Unlisted.
tCanadian Consolidated Rol,.

ber Bond Denominiations, $100,
$500 and $1,W00. Steel Coin-.
pany of Catiada, $100, $500,
$1 ,000.

:Qua-terIy.
Prices on Canadîan 'Ex-

changes are compared for con-'
veolence with those of a year
ago.
Quotat ions for Coniagas, CroWn

Reserve, La Rose, Nipiseing
and Tr'th'wey wilI bie found
among the Tor-onto Ex-
change figures.

Quotatlons of Cobalt and
Porcupine Mining Stocks ai-e
thos. of Standard Stock and

Mining Exebanges.
Mootreal Steel stocks are

commenly terined "Sw tch'
onteEchange. They are

quoted as Montreal Steel i our
tables.

Ail companles narnod in the'
tables will favot' The Monetary
Times by s.nding copiesa of ail

circulrs issued to f heit saat'-
hodrand by notiying us of

Capital and Rest
In thousands TORONTO MONTREAL

o e. ~Sales Sales
~ ad-Ra *IJ.S ~ .Price Price Prce Week price Price Prîce Weelcid , a.S 2 BanA1NKan& Jan. 18 ended Jan. 19 Jan. Il Jan. 18 ended

P1911 1912 1912 Janî 18 en1 1912 1912 Jan la

4,8 4,Ml 2,652 18 British North Arn. 7 . .... ... ...... 150 147 ... .....
U1.861 11,697 là.767 àù Commerce........10 214 ... 272 111OS2 . 218 217 218 215.13t

4.787 4,6<5 6,662 100 Dominion ý...... ...... 12 235 ... 28 ... M8 2841 400............ .... ........
3.001 3,00 2.45 100 lm astern Townhipa 9 .. . . .8 15.. 102 ,871 2*809 3,300 100 Hmto......Il 21......00 ... 201 ................
2>5W0 2.600l 2,500j 100 Hochelaga.........9 ... 1 168...... ...... 49
1,»3 1,271 4 25 100 Home Bank t u) ... 6 .... .. .......... ...

11,000 5,998 5,Wu8 100 Imperial. <..........12 __. 22à3 227mr 28* 2 228 1<
8.00) 0,000) 6,40K 10 Merchants Bank ... 10 lm 11 19 199 *..Ô0 19W4j~j ~ 9 200 ....1
1,00000 00o lm6010 Metropolitan Bank 10 108* ..s . 9 .... .97...

4000 4,00 4,600 lm0 6lolons ........... il 204205 M08......244 l '-64 20.-..26.
11, 1 , 3u2 15,000 l00Mon treitl..........1020....4 ... ' 25 249 48î 248 ...... 3

2,0 ,0 .3m0 100 Nationale... ....... ...7.. .... ..... . 1212.. 1
937 Ù37 1,686, 100 New Blrunswick (u) 13 .... .... .......... .... ..... Z73 .. 21........

2.2u7 2,207 150 100 Northern Crown u>. 6 ..... . . . . . . .

4,000 3,929J 7211!. 100) Nova Scotia >........14 .... 27 .. 27816' , 2786" 27 - - 27- 278.......
3,605,500 4,000i 1 î0ýUNOttawa. ....... ..... il .... i10 210 2084 .,. 29 . 208î 2084........
1,000[ 1,000 4-i 100 Provincial Bank (a) 6 .. .... 25.......

2,500lo 2,600c 1,57 10r j................. ...... .... : - * : ***

8,200 6,200ý 7.4850 100 Royal Býank... --....... 12 243 242. ... : 295 ' 6 n .... mi V8 .4... 314 21 .

2 0 2,000 2,506ý SOStendard.... ........ 13 .... 243 2..723_....37 .... ... Iîl 22 à 24224 176
1,010ý 97'2 281 1M sterling lu>. ........ S.... ..

4 673' 4 , »,ý 65, 10 Toronta,............il 214 ..... 207;,:: î i~ 0 224,887 .4 2,80 lTraders........... 8 142 1t1 Ili13 .. 16 1 4411..........
4,928, ,9141 3,OSiîO0OUnion Bank......8...147 .... 148..19 34..i0..1410.. 0

470311ANIU0

1,000i 1,01)( 70t 100 Nat. Trust Co., Ltd 10 .... 202.........................
1,00) 1o,00 M0 100 Tor. Gn. TrutsCor 8 ... 174 .. 74.. 74 2.............
1,000 1,000 6W4 100 Union Trust.. ..... .. 10 1615 180 176 .......................

ILoaja
630 630 366: SI Agri. Sav. & Loan .... 0 .... 1V7......... .................

83,000 6,000i 3,b01 101 Can. V'er, Mîe. Coir. - 8 __. 1 i7 176 176 176 0..............
2W08 1(Kli 7414 l0flCarLd. &N. Invtý. 8 180 1.4 168 ira.. 160 18.... .... ....... .....

2,50 ,60 ,21.10 Cn.Ca. . 8v... e ... o .. 174 .. 197â4...... .. ,.... .... .... .... .... ....
2. Mâ 2,44lý0 E îCol.invest &Loan .... 5 6.. 8 ... 7 .. 4 26 ...

1,000 934 1à( &J Dom. sav.& Inv. Se... 4 ... 72 ... 724 . 721................
2,4w0 1822 2ý14 P.t Wes Pm. . 12à........................

1,600 ý 1,676 î10E H amn. Ilrov. & L. S.._ 7 .... 10 .... 11 .... .314...................
4,000. 2,lK00 J,900 0 Hu ron EBrie L.. &< S .... Il.. 1904 2..206 .. 0... ................
83iI 1.52i GOS I1.I1mp. L. & .Ce., Ltd... 5...........................
700 700 4S 4,5 Landed B. &Lo-an. 7 ... »3 -.. 13 138 ... . . . .

1,000( 1,000X 34.l 5(l1 & C. L. &A. Ltd... - . - . 110 ... 116Ï1311 1.............
1»00 5(X 5.0 22otLo:an&M . 8............. ..... 155 144.......... ......

2,000M 1,20 8Y0 50ýont. L. & eb. Lon... 8 .... 154 .. 163 -.. 8.. ......... . ......... .....
7 72f, » 8 Â5 61. roronto mortgage.. 7 _ 180 ,..130 .... ..

£8 71 2 4V, Real Batate Loan ... 6 101 _ . ... . ..

1Trangportatln u2t9
18000 1000 . (X1i Cao. Plactfic Railway 12>204...2103 mi0 23 76 09 20114 2312016

12,12,500 . -10 Detroit United lily..6 .... 698369 9 2 01
12,000 S214 00Dlt .S.& A......... ........
10,000) 1000 1Pe-st.
3,60 360 26010D lt ue' o 5 83 824 904 7811i -i 78.. 1..8

160 1,4(X ii 115 1 H. I f ,f. Bltil . 8 ..... . .. .. 140 140 il.
à , (ils 5M. ..... (Mi Havane Blet. pi-f 6...........«.

7,2(Mi 760 10on....... ......
..04 6 0 . . lî Ilinois Traction.pref. 6 ..« 89 1....)1 89 9 6

16,487 ........... 100 M-x Tra.......7............121 ...21

16N)1........... .: St. Rl & _...... ýl 13 13 12 ... 137 137î4.. 134 1334 565
8.400) 8,400 .. 10(X pref. 7........... .... ... .... ...... ... ... ...... ... .........

-0 00..l0Menterey. -l ......... r *5 ... ... .......... * * -............................
10,00 1000 X98 15 Mont. Street Rly.,10......... ............ _....2284 22m 2M............
1,000: 701 40, 1X Niagars Naviga-tion... 8 .... 12-9 .. 118 .. 153 ...... ... ...................

1.000 i,000 1322 100 Northern Navigation.. 8 1111 117...........................îo.ooo) 9000.. 100 North Ohlo Traction .. 'l _9 ........
1,0.........PIorto RcoRly.......... 6 .... 7....7âý 25855 544 7t, 744......41.

9.,80 9,3X1.. l00j xQuebec ily L. H.&P. 2..........0.......... 61 50 7 156 .. 75
132 3,1;12 3C (KOORich. & Ont........897...124..... ... 123 85 96tU5122 12123........1840

40,0 ff) 90M0 2,682 100 Rio de Janeiro,:....... 1041, 11 1121 114 1134 148, 10441044 11i 11 114 i 96.3
l0.000 10,000 8,3 0se. paulo ........... 0 163W 1~ 15e0 1 90 189î ...5 . 1.874f 164.... 65

880 860ý 1361M St. Lawr. &C. Nav. 88 .854 91 1001.... 90 4U0.... ..... .... .... .... ......
Il,87.5 13,876. .1«0O Toledo Rly ...... ...... .... ...... .... .. .... . 1.. ........ ...
8,0W0 8,000l 4,4 100 Toronto Rly .......... ,8 125 .... 137 .... 1354 1851. 8 34 M 124j'135#413541854 .. 79 3
8,000 2 ,6 . 10 Tri. City R. &< L... .pref 6 .....
32o:100 100 100 Twin City ...... .com. 8 1101 1091 105*10 06 104 iô4 11.50 115e 110, 113' 1044

8)8... X)West India Elec... . .....-........... .... ..... 1
6,0 1,0 6fl 88w 1(X Winnipeg Bfr......1 .. . 25oi .... 249 31

VeIegr., Power
12,5m012,5010 . 1Bell Telephone . .... 8 1434 147 .'..145 2G.... 144. 146. 146 147 .. 74
4,000 4,000 2,161 50 Consumers Gas...10 ... 199 193 .. 198 191 2960.... ... ............
1,000 1,000..... 50 Dom. Telegr ........... 6 .... 1084 .... Ù04 .... 1044 21 ... 1... .... .........

... lô ...1 .... . amnsn a .... .. . ...... . ....... >... ...... ........ . .... .... .....
1406' 105 100 LonoEkay .rc. ... ... : .i7.......... .... .... ....

30 il0 o 9,0300 . 10 ... .......... cinf. 5 W7957.8174 7 3 2 8 81....

18.5813 '6C... 00 Mex. L. &P.-Co ... à ..4 .... 6 .. 6 ... % 81 ... .....
8,000 6.0 10 . r f 7 .. . . .. . . . .. . . . .. . .. .. .. .. . .. . . . .
2,0001 2,0.....40 Mont. Teleg.........8..... .... .... .... .... ...... .... 112 16146 ......... U1T

17,00017.W 3,927 10 Mont. L.H. &P ......... 4 1 1.. 181 48 9.î 19 91 87
2,000ý l.30 430 10 Ottawa, L.&P . ... 7 ..... 8..0....1... 6 17 .:

9.044 9 üý 100 Shaw,W. &P.... ... ....... 109511 12ý I5 124ï 13-22
4,000 4,000 100 Tor. Elec. Light . 12515....... 8 i7 2j .. ........ ..............

Il M Am0 lAsbestos .... coin. h . ... 4 .... ........ 101184 ........ .... ... ......
1,875 1:8t7i5. 100 -. ... pref. 7 50 .... 20 .. 20...........................'
8.000 3,(00...... 100 Blk. Lae . o..... 1 6.... coin.. 16 là .... ..... .... ... .... .'
1.000 1..0.......100 ... ref. 50-.... .. 8

65 100 1 . 8 4_. 98 10 4 5.... à'..........
=2 B.., .CPackers .* 0 810 m1 _9 .... . ,, ...

............. B>C. Packers .... com .. .M .. . .. 78: 72 1 4 .. 71.. .....

iýé :... B.Ca . c ou.. 6 9 9 : ~....... .... ... .... 1.......... ..... «.............
75 750 ... .. ... pf. 7I810 Il 11721

r> 3 3O .àW00 Can. Car ............. 4.. ........... ..... .. ý164 .... .... .... ....
7,5fl ,08 .....100 -.. ... 02 ..

lo'S olo 00CuadCemnt ....... e...290.... 2.. . .... 305 8 120 3188 7:
2,71 2715 . 10 C22 .. 2.......

2.80 2806. 100 Ca, o..-Rbe. . . ....
1,8 I t . . 10 . .p e .1 7 .. ......

......... ....
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TOIRON"TO__AlD NVE__
C lp-i a TORONTO OTtho..aands re rc

S. Pid . InuB al Prier Prie Prie We rc rc
~c up (aCulmnid . . 19 Jt,.Il J.n. 13 elde J.,n 11dn. il

1 733 1.711 100 Ca,. Converters................ . 1439 37
il04 5,81, 100 Cao. Gil Electric . .. 114 113~t5 * 5

-.. Cam, L.OCO«. .. con. .. ..
. pref v ....... n,. , 2

6,3.S6"4lot Ca,,. Machintry. .... ... . . . . . . ... .

9,088 9i.088 loti .ref. 7 .. . .. .... 94 .... ... ........
500 I* 0Ca Il Salt.........8 .... 100 M 166 .. 1 5

4,50 46...10. Pres. 7100 8 100 100 9
.2 l.1 10 row's Nest Pass.. 77 ... 801 40

.... ... ... Dia. Flint Glatis. ..........
..... ....... Dom nion Cannera.............66 bi .. 634 ... ~.... 6 d

5.00 loi ont 1. & - . .pref. . .. I 05 I 12 12 l 11Itot.o
.5C0 1l I l c Il ... prel 102 .... . 04 1.. .... -- 1 ... .

400 40 .... om ô -a--...............
M6,277 A6,5, 1 00ý Dom.' Steel Corp'n . .. 58. j6 59 584 581... ...... b7 -o;ï 571 à7fl

6,00 5,000) 10 Dom. Textile. om 6 CM.-*.... ..... 1... ...... .. ... 6 c > G. 8 67
1,600 1,ffl) 10 *' ... pref. 7.......... - - . ..... lý v <"

1,fil 1,6500 I o B.-.a. P. & P. ý .. . 5 41
8,0l 2.84 Il Be. Dv. of Ont:ý pre. -- -5

75d 75010 oo ouId MNI C

600 6500, 100 Interc. Coal
219 219 1.........te -t

2.600 .100 10 Lace of Woods Mi 8 11 1413
),0 61 10 .~ prf. 8 ... 1429......

Lake Superl 7. .... .1ý 28 .3 .....

2: ' 7i 110 Lauretd Parr.I 196* -. 0 197 ý>..- u 18 54 S
S., a14 100 .. ' pref. 7 ..... ....
....... ... M 1eLs miilng.. 50 47 613 864 . 0........

lOOMont Co«, W *ïl~ 95f(ý 97 b. '2.....

............... ....... 1td*8 ..0 1-4
....... .. 1 uMon tel .ot.on p i. . ... ... ....l oit

Il0.8001 MO tte el.........4 ......

(M00 1 . AI. . fil Col 6 9 38 1 4 4 '884 3194
àw Oh0ilvie FIor ......... .29 1.3 ... .. .. ...

200 2.000O 1 00 . P,.f. 1217... - -
ffl f. . . 4 46 4M 38ci B> i- «i-.. .- - .. .

.60100prf. 7  lit44 88 3 84
60 .. Paton Mfil 7> .... 1 _»

'ou iltniiàô .......,.. crn. ... 6 ... .... ... ... 70 6 0 r 6
1 7 :11. .. ple, 88 ff 84 64 bu7

100- WK m. A. Rogers. .. .col 10o 21 «o 1874 , lu(
900 !X00 1oi .... prd, 7 litl, ,o "7

8l0 80i 100 , Ru Il M.C. 10 .... ...

Moi Sawyr..M.... 697

... .... . W iliam ..1 91 178 1
... ....... fsi.73

1.26e 1.,t30t 10 m.pref.1 74 ) 9
Stimart Bag Co» _ 60....

1160 160 0 teel of 
80,.. rf

8,41ilil 4r,, 100 loi , . coolf **::::LI, 91 9T. Br" qui 9o<e
TsikeBr.scor-l.

S~prit. ~8
.West Ca,,. F5.M.

loi Windsor Hotel... 6 5

5bConiagas .......... .... . 6 727 710 456,
2601 1 Il R se rv 47>41 >>36 ~ 3 ~........ ft 4 2l

7.00 La00 Ropseîn.. .......... 2 13 1566 615 385 37 3
1,000l î'Trethew ..... -......2 w1414 6 747 o 0
3,00t0..... 1nt. Coa & Coke . 6.... ... .... 1.....

Due 189rNIFI
4,"M 1926 el Tel.......a............., 1031 .. 103 o
1,23 .. BlackLae....I6 7.....1::~4 64 ,.8

.,.... ..... ... Ca,. Car. Pd........ ..... .... .... .... .....2000 105 . 17i6
....... -.. ... Can, Cernent. .............. 9849810 Itt

Cam, Col. ton...................... Wà .s, 8 .San. Co. RuIl*:er.6

....... Domninion Cannera . ... 6.......93 mi. 9...... ...... 1o21 j
7.00 1460 Dm."al ........... s..............97J 97 99

2,229 192l00 Donm. Cotton...... ................. 1(1 1]W 194Co
So e29 01000 Domro. Iron & Btl... 5 o. 95 ...........

75 Wý10Dom.,,xtl b... ................. ...... 17~9..0
1,000ý Mi, 100 C. 6............. ...... ot949590l

4601l2à 1où d. .................. 17 .. 91
1,E 90 ,. Canada P. fi . ........... 924i à1i .

10.000 193 oi O.... ....91 90 0!..
0 1916 If000 Halifax Eleet................ .. ............... loi lmO

7.8213 1%;ï2 loi0 Havana Ele il.... .. ....s.. .
237 1918 600 IntercolonialC*al,*. 5.. . ............ 4 84 .

..... Kaministiquia.». ...
7 Rrr91 ff ewatin Flour Mils' .6.... . .

1,00 193 Il00 Lakte of Woods MIIII .. ...1..
130 'M 9201000t Laurentide Paper ... 108 10 08 1 0 1
Il00 193,5 loiMex. IlcLight .... 6 5 6 87J 86 2500 85 S4 861 84

1933 500M.jex. L. &P......... S.... 1 9- 91.. 93
i Il ooMont,L. H. & P . .. 41

1500 192 100,Mont. St. Ry.............0.
1.90 196 "1N. S. Steleu Coal . .!S00 C91Oilvie Mi Uog. 6...................1$ 12
760 15210 13...........6....... .. .... 95 1138 113

3,»0 1E36.... ýOntario Loan ........ 4 loi. 901 ... i .. 11
Petnmans .........

3.00.î 3l ... Porto Rico ................... ............. 9
il00 149 loiOPrice Bros. Ltd. . ................

1143 .... <Quebec Rly.L. H. &P. 5 64 .... l,5 .. 89..........77
71 1916 100 Rilh & Ont. Nav . 6

2.500 19%35 100 Rio.de Janeiro . ...... 5 97100 9i94J 2f .... 10 91100o '4
6,000 11929 5M SacPaulo........ 0 ..... ...............

. . ...... ... Sherwin Willianms..... .... ... . ..10
12il St. John Il.............................::, .- .... .. 0 18

7,5à0l1i1 i t Steel ofCan .... .6........ .... .9.. il4 90 844
600 1000lo West India Ilîeztý... 5...............9 Pl

6M00 1931 1 indorHote........44...................14 il4 0

:::.::................... .......

ýTE]RN, CANADA
BAL 1WINNIPEG STOCK EXCHANGE

Saes
Prie Week

Jan. 18 rnded
191l2 l,anii

.... .... ..

27-

W

373
613

.lf i j

.... ... 1 0

..5

1100

.2ow

l... lié .
.... ........

Cap. in 01 
I 0 'i. o : Jan. 1>

Sut, '.> vil2
,cribed à,,

1-9)1 Cal, Pire...... 1 D; ..
2081IX) Caniada Landed Il

2,2 19 2: .P.Ril 7

.00lCom). L'ii rs. 1
1, ('10<, W. Lite 5- d 521 1

2,3810 O.Wes P.L.ý & S. 10124)
210 HoeIn. & Sav'g. S 1315

.,Rlil s...... ...
2,0010 Nolth Cri n. 5 ,.

.C.... wn Cert ... 9 1,
.... North. Cert......7 W

Nort.Mort.20% pd. lit11>
1,0 0Northern Trust.. . 7 1 254 i M

S.Afrirs,, Script. 8 .... 960f
541 0À1standard Trusts.. 12 164..

6,l0 100 Winnpeg llectrie S . '

Price
Jan,. là

1912

12

1<7 le

255

VANCOUVER STOCK EXCWGE.
Cap. In,thou 'Is

Soir-
scel

12l

20(1
600

1,600
20

1.270
1,611

10.11<10
1,000

~~î:âoo

3,000
6,600

600
3.

15.
1.
1,7
3.000

LISTSO

IAibrta Cal, 01
1 Alberta Coal.
1I nternational CI.

25 Portland Canl.
1 Stewa;rt Mlrni

10 WecsternCo .

100 I>omnl rust.
1 06 (3rat West Purmn.
25 Lasqet 1. Min.

1 ugget....... ...

1 BlitterCriek
50 Glacier Crutk.
1 Portland W'dr.

I1 Stear Land.
Il B.C.Pak. Pd.
100 B.C. Parl coli
100 B.C. Pur. L.
100u B. é. rrust-. ......

Crown Cll. ....Northern Cert -.
1 Ani Ca, 0.. GI
5 B. C. Copper.

100 Ca,,. Consýol.
60l Can. N.W. Oi1.

1 Dia. V. Coal.
100 NicaC021........ ..

1 RamCal....

S.A.script ........-

dio. 4 ,a.I

B. Aak Bd. AsIc

6.

920

351 70
Ibo...

12 7

m 63

6

960

VICTORIA STOCK EXCHANGE

houd Jan5 Ja n. 11
_____ UIED1912 191:

-u h. Bd. Ank Bd. As!,

Il 1 Alberta Can. 0 1 1 .
1,000 1 Am. Can. Ol ...... , 7 .... 7 ..
2-14)( 1 Alberta C o s !. .

60) .50 Cal, N. West Cil . 4 3
3,0l0 1 Dla, ValC& C ..

Go0ranby. y
lInter .&C.&C. 68 .,.M

1.000 1 Roya Collerea . - l 1 8
10.000 lo iB.C Perm. Loan., U 126 .. 134)
2.100 10) Dominion Trust. 8 12 .. 12
2,!el0)0 Gran West Perm. 9 120 I. 42 ..

l01,Stewrt Lan .d ..7 , 8
... SA. Script ... . 70...........75t

1000 .25 Portland Canal. 11j q 516
1.600 1 Red Cliff ... 43li .

100 1 1StewartM.D t;..
'W aUtGl .32 3832

',o).25 Lasqueti...

MONETARY TIMES
BOOK DEPARTMENT
Manuel of Conadian Banking
Practce By H. M. P. Eckardt
Capitailaveagmenta in
Canada. By Fred. 'W. Field.

These two usefut volumes for $5 00



Domn., Prov. tt Mlun, j, Price
Ceverauient lissue.s v Jan. 4

Canada, 1913........ .... ) 00 102
DItto. 1894.......49 100
Bitta. 1938... .... < 8144 90
Ditto, 1947..........21 77& 78
Ditto. Can. Pac. L.G. stock 31 198 100l
Ditto, debi. 191Z.. 1 100 loi
Ditto. l93,0-,50 stock. 31 "S 10
1)itto, 1912 stocki 3 00 lO

Bitta,3 1119,.101 102,

Alberta, 1998......... .. 10 02
Britia;h Columbia, 191 . 4 102 104

Ditto, 1941-............. 84 Sil
Manitoba. 191 , .. .. - 108 110i

Ditto, 1928 ......... «..... 4 99 1M1
Ditto, 1947........ ...... 4 100 I1(8
Bitta, 1949...........4 100 10.1?
Bitta, 1950 atok . . :: 4 100 106'

New Brunswick, 193-44 ... 4 9 101
Nova Scotia,. 1942 ...... .... 34

Ditto, 1944....... -...... 78 S(
Ditto, 1 q54... ý..........o. p

Ontario, 1948......... .. 192 i1
Bitta, 1947.. ............. ....ý10

Quebec, 1919........41 01 101
ïDitto, 1912........ 101 101
Dit to. 1928............ lui 11
Bitto, 1934-.............. 4 100 101

Ditt. l37ý ... 3 8-2 84
Saskatchiewani, 1949. : 4 100l Py

Ditto. 1951 stoçk......... 4 904,i 1(0.
MUICIPAL

Burnaby, 1950............4 98 100
Calg~ary City,19304O..........104 10(1i

Ditto 192-37 ý* ' 1012 101
Edmonton, 1915-47...... . 102*' à 1i0(

Bitta, 1917.29-49 ........ .. 4411
Ditto, 1918-30-50 -- à 103ý" ý10(

Fort William. 19254:::. 11110. 10
Hamilton. l14.......4 198 100

Bitto, 19:10 40.......4 98 100
Masnev,1949.__......4* 101 101

Moncton. 1925 ... ....... ... 41 98 100
Montreal. permaInent..ý .. 3 77 7!à

Bitta. 1932V...... ........ 4 101 11
BDitta,. 1933 ................... 'u
Dîtto, 194'2......... .. 1
Bitto,'948........ l01 10
Ditta. 1950............4 lui 101
Dlîto (S;t.,Laouis).........-4Il10, 101

04008e daw 1950.ý..........' à 101
New Westmiinsqter, 1931-81.. Zl 10i 101
North VancouiVer......... 29f 101
(.ttawa, 1913 ...... ....... .. 49 li

Di tto, 1928646.... ýý.......4 100q 10l
Port Lt Ur.193-4 

.  410I2 104
Quebec Ci ty, 1914-18. . 4 i11 0

Oitta, 11123 -..->........ .. 10010
nittn. 1910........4 100 106t
Ditto, 1962...........3 M) 141
BDitto, 1961........... 4 100ý 106

pegion City. 1923-38-... 5 106 101:
Bita 14050.......4110 109

St. Catberin e.i 192 . 97 18
St. John, N.B .. 14 . . . . .  98 100

Ditto, 1946 .... ......... l61
SaqkatoonCity. 1938 . 107 118

Ditto, 1940 .......... 40 0
Sherbrooke City 1933.10..1.
Soth Vancouver, 1961... 9
Toron to, 1919-20 ........... 5 101 10(

Bitta, 1921-28 ....... -.... 49 101
Ditto, 90-.......... 9 0
Ditto, 19'29 -............ 3 2 9
Ditto, 1944-8.ýý....... . 410 16

Vancouver. 1931...... .. 4 100 10,
Dîtto, 1932....... 4 100 101
Ditto. 1926-47-..........4 100 101
Bitta, 1947-48.............4 100 106î
Dîtto, 1950............ 100 106
Ditta, 1951.....«.........4 101 106

Victoria City. 1 920-60 .... ~ 49 101
Westmount City, 1954.....4 97
Winnipeg, 1914...........S 0 10

Ditto, 11-0.......... 4 100 (t6
Dltto, 1940 ._............ 4 101~ 10

Dit,1940460........... 4 j01l 10

".Ilr.ads-(Cont*d)
Price
Jan, 4

Shuswap SiOkanagon. 4% bds 87
Temiscouata. 5% pr. lien bds 100

Ditto, commilttee certa.... 32
Toronto, Grey & B3ruce.4%>bds 99
White pose & Yukon, ah.. £10 2

Ditto, s5% lot mort. deb. stk 92
Ditto. 6% deben.......86

Bank of Brit. North An., £50 71
ýCan. Bk. utCommerce, $50..£21

Price
RalIrada Jan. 4

0.lberta and Ct. Waterways
5% Iat mort.. .... ..... 110 *112

41berta Railway, $100--..........
D,5%deb. st'k (non-cum. ....

Algoia central 5% bonds.. 95à 6
Algoina Elastern 5% Bonds. 94 96
Atlanti & N,-W. 5%bonds. 111 *113
A tia n. &È 5,t. Law., 6% ab'res 147 149
Buffalo & 1., Huron, Jet mor.

536% bd, ..... ......... 133 135
D)itto, 2nd mor. 534% bonds 133 135
Bitto, ord. sharea. £10.ý-128 12*

Calg. & Edmnin. 4% deb. st*ckÜ10 102
Can. Atlantic, 4%, GoId bonds 92 'i4
C. N., 4%ý CMmrj)gUar. bonds 99 '101

D)o., 4%, (On. D.) lat m. b'ds 99 *101
Do., 4'%, perpetual deb. st'k 144 96
Do., 3%, (Dom.> guar. stock 13, 84,
Do., 4%. Land Crant bonds 99 'loi
Do., Alberta,4 deb. stock 98 100
D)o., Smskatchewan, Do. 98 1W0
B)itta, 3%sok. ..... 934 944
Ditto 5',% Con. deb. stock. 102 101
Ditto Alberta, deb. stock,. 931 944

C. N.nt,3 db.tk 1936 9() 2
Do,,34 deb. stock, 19 8..81
D)o..,4 deb. stoK.... 9..) 95

Can, Nor. Que., 4%dl eb.sVck 9ý2
D)o., 4,,,ist mort. bonds... ý2 9

Canadian Psil,5bonds.. 10" -l05
ijtto, 4%deb. stock. _*103 1(4

Bi)tto, Algoma 5%ý bonds .. Il11" f112
Ditto, 4%ý,pref. stock .. 04 10ué 14
Bitta, aharca $100. ýý.. :2414 *242

Central Counties, 4% dlebsa. 690 2
Cen. Ont., 5%ý Jet mor. bonds 10,5 '107

Dectroit. Crd. Haven, eq1lo
8% bondi. ý............0 1

BItta, con. mort. wX% bonda106 110
Dom. Atlan. 4 lat deb. qt-li 98 100

Ditto, 4%11 2nd deb. stock .. 96 1 9i1
D)ululli, Winnipeg, 4% di. ît-k 93 95
O.T.P., 3%X guar. bonds. .. 80 *82

D)o., 4%ý m. b'ds (Pr. Sec.) A 95 97
Do., % m.bdq(L.Sup.b-.) 95 97

Do.- 4'y deb. stock .--ý.94 95
A%. 4 Idi. (i. Mlountain) 94 !90

G.T.IP.. B3r'nch ie,%~s9 100
0. T..6 ndeu bonds. '1 *113

DoS'Y, deb. stock . 1..4.. *126

D)o. 4% deb. stock ...... 9 100I
Do, GI. West. 5%X deb. st-k 124' 12
Do. N.ofCan..4%Ydeb.it k 100 1V2
Do:. Miid. of Con., 5% bnds .
Do.. W., O'y & Bre7%b*ds 113 *115
Do >,4<X gour. stock . 911 921

Do ,t5 5 pi-f dc .. 109 110
Do., 5% l'nd tiref, stock. - .- 198194
Do., 4%ý Srd pref. s;tock ...
Do, ord. stock.. ......-.-. 23,1248

G. T. dunction. 5"% mort. bda 106 *11'8
C.T. West'n. 4X, ist mort.bds! 144 *96

Bitto, 4% dollar bonda ... 9 9Manitoba S. West'rn, 5%bd 10 1
Mexico N. West. corn. %tk. ..

Ditto.5%,ý lat mort. bonda...... ....
Minn, S.P. & S.S. Marie, 1.1

mort. bonda (At1antic).. 100% *1011
Ditt, lit cons.mort,4%bda 09 *101
Ditto, 2nd mort. 4%ý bonds. 198 '100
Ditto. 7%ý pref.. ?100... 1 ) 155
Bîtto, commnon,:lO -0100 .- 38 140)
Ditto, 4,Y Leased Linie q1k. 91 92

Nakusp & Slocan. 4%X bonda. 1U7 '9
New Brunls ., lat m't. 5% Mao. 111 113

Bitt. 4% deb. stock. .. 100 102
ont. & Que.. 5'% deb. stock..- 1W5 127

Bitta. ahares, $100, %..145 148
Qu'Appelle, Long Lake, 4 %

deb. stock............... 9
Q. & L. 51.2.. 4% pr. lien bdts. 9092

D)itto, 5% lit mort, bonds. fi? 614
Ditto. income bondi. 10 12

Que Cetral, 4% deb. atock. 101 14
Ditto3% 2.dde.astock -. 84 "0
Ditto, incarne bondi ... l1 127
Dilto. ahares, £M25.... 26 274Z'

St. L'ence& ot*wa,.4%.bda. 99 101

I*ad (ompases

Brit. American Land, A, £1.

BSii Col Fruit Lands, £l1...
C.algary & Edmontoli Ld.. la.
Canada Company, £1 ý..
Gin. North-West L.and, $1..
Con, Clty & Town Properties

pi-ef. 1216...... -ý -.......
Can. North, Prairie Lands, $5
Cenadian Wheat £1 ...
Hudson's Bay. £10 ...
Land Corp. of Canada, £1...
Manitoba & N.W., £1.
North Coast Land. $US...

N.Saskc, Land 6% Bonds.
Scottili Oint. & Man. L'd £3

£2 paid.........
Southern, Alberta Land. £1..

Ditto, 5% deb. aîock .
West. Can. Invest-5%ý Pret.et
Western Canada Land, £1

Ditto. 5% deb. stock ..

I..n cempasiles.
Blritish Con. Trust, es£5.

44% £S pi-et.
Brît. Emp. Tr'at, pi-ef. ord.£l
Can, & Am.eicn Mort., £10.

Bitta, ditto, £2 pad ...
Bitta. M4 pret.£10.
Bitto,4%deb. stock..

Can. & Empire Trust. --
Do., 5% pi-ef, stock...

in. Cor.o'fCan.£l0 ....
LIdn & B. N. Amn. Co. £7.l0spd
N. Br it. Can, 1 nves.,6, 92 Pd
N. of Scot. Can. Mortgsge,

Bitta,4d" .stck
Bitta, 3ý deb. stc.

Trust & L.oan otCanada, £20
£15Pd... --..........

Ditto, do., £3 paid.
Bitto, do., £1 psid.

iniuIg (lonpalaies.
Casey Cobalt. £1.. ý......
Cobalt Town Site Silver, £1.
Hall Mining & Smelting. £1.
Hollinger, 85...........
KÇeri- Lake, e5........ ...
La Rose........ .......
Le Roi, No. 2, 45-......
North. Ont. Exoloration;. .£l
Vancouver Copper, £1- ý..

niaeueilasu Cls.

Acadia Sugar Retling.e ord-
el1....................

Dîtto, pref.,..... .......
Asbestos and Asbestic, £10.
Bell Telephane .3% Bonds. ..
B.CoI.Electric Ry.,44%b debs.

Do. 41% perp.cona.deb. stk
Do,Vanc'v'rPow'r,4i<ydtbe
Ditto, 5% pret. ord. stock.
Di1to.,def. c"11 StOCk

Bta5%pref. stock.
Ca lgary Power, 5% bonds...

Canada Cernent, ord. ..

Ditto, et1 lot mort. bonda.
ada Iton. 6% deb ..

PUBLIC DET

LtiÏIL.ITIaa-
Ipayable in Canada,... ........
Payable in Bngland ...
Bank Circul'n 1tedenmp. Pond.-
Dorminion Notes........
Savlnga BSanks ................
Trust Fonds .............. ...
Province Accounts ............
Miacel. and Bankling Accounts ..

Debt ...........

Asgaale.-
In*estnscnts-Sinklng Fonds ..
Other ln.-estments-a...........
Provitice Accounts ..... ......
Miscel. and Banking AccounIs ..

Total Assets ..............

Total Net Debt to Isit Dec ....
Total Net Debtto 30th N'ov'b'î

De,reasi of Debt ...........

MlSeelaueouâ-(Contd>

Canada Car and Foundry...
Bitto. 7% pref. stock. -
Bitto. 6% deba. -........

Canadian Collieries, 5% dlebs
'an. Cotton Bonds.....
Zan. Cen. Electrie ord.. $1001
Bitta. 7% pref. stock..
Zn,Min'r'1 Ruh'r,6%deb.st'k

Zlan.N. Pac.Fish 5% deb.stock
Ca n. Pacific Sulahite. £1 ..
'aa. Steel F'nd's 8% Ist moi-
0an. W.L'mnb'r5% Deb.lstock
Cascade Water & Power 44%

bonds...... ...........
Col. Rit. Lumnber 5R deb. Sk
D)om.IrOnStel5Con-.b'ds
Dominion Sawmills. 6% deba
BIec.Develop.of Ont.,5% deba
lmp'ITobacco ofCan..6%pref
Kamninistlquia Power....

"5% gold bd's
Lake Superior. common.

Bitta. 5% gold bonda.:
Lake Superior Iron.6% bonds
LakeSuperior P' pIr6% gd bdse
Mex.Elec.Lt.,5%lstmort.bds
Mexican Light & Power ..

Ditta. 7% pref. stock..
Ditto. 5% lat mort, bonds..

Mexico Tramways ....
Ditto. 5% lit mort, bonda.

Mond Nickel. 7% pref., £5..
Bitto. ord., £1.....
Bitta, 5% deb. stock ....

Monterey Rly., PowerS% Ist
mort, stock.......

Montreal Cotton, 3 ea.
Mont. Lt.,Heat & Power.8IOO
Montreal Street Railway ....

Ditta. 4j% dlebs......
Ditto. ditto (19m81

Mont. Water, &c., 44pr.ien
Northi'n Lt,& l?'r. l% goldbdais
Nova Scotia SteelS% bonds.
Ocean Falls. 696 bonds..
Oglivie Flour Mille ....
Ont. Lands & 011,8% pref.,£10

,Ditto, o - nary, £l0..
Penma n-. 1% gold bond..::.
Richelïi o Ont. Navig.. new

5%( a......... ..
Rio de 1-neiro Tram.& Llght

Ditt- isImort, bondi .
Dîc-' 5% bonds. ....

Roy-ý I f- lec. of Montreal; 41%
del s.ý................

Sao Paulo'Tram. & Lîght...
Ditto. 5% 1 at deb ......
Ditto. 5% deb. stock. ..

Shawinigan Water & Power

o,ôa.%bonds ........
Bitt., 4è% deb. stock..

Standard Chemical of Toron.
ta. 5% stock ...... ...

Steel of Canada, «X bonds ..
Toronto Power, 44% deb. atIl
Tot Railwsy, 44% bondi
TorcntoS.b. Rly, 41%debtl

West Can. Collieries. 8% debE
W. Kootenay Power & Light.

6% bonda .......... .
W. can., Flour Mille. 6% bds.»
w. Dom. Coliierles. 6% dlebi.
Win'p g Ic.4%per.d'b.ti

Miewlbundlaud SeenltCi
Newfoundland Gov'm't- 34À

bdas, 191.7.8 and 1951.-
Ditto, 4% Ina. stock, 1913.3E
Ditto, 4% inis. stock, 193M..
Di tta. 4% cana stock 19361..
Ditto, 3% bonda, îod ..
Di ta, 3à4% ina. atock. 1945.
Ditto, 31% stock I. 1960.-

Ang1o-Newfoundl'd Deveîop
ment, 5% deb. stock......

a Ex Dividend

1911 RuvauE ANO ExI.aaioTuRRu ON Jke. Total ta 31s1
ICOUNr op CoA)soLîDA&Tai Puom Dec, 1911

S cIa. RavXN a- 8 cita
4829l,494 35 Customi. ............. ..... 6A,103,9M 21

2K8. 121.429 6il Excise.... .... ....... ......... 1,243,624 75
4,&54,276 85 Poil Office.... 1............. 7,10,000 0(

104,8316.300) 51 Public Worki, includîng Railwa S. 8,83874 21
17,299 29Mselnos...... ......... 5,1015W9 61

9,704,367 48
11.q20,82 421 Tota.l.............. ........ 294297 9
22,2m8,62639

- -EXPXNOITUI4E....................j 51,31,871 71
178.488.871 9r

11,889,933 .31
29,776,851. 2C

1296.429 12
121,139,006 4 1

313i,388,651. 87

3 1 , 9806& 31

ExPEinnlTUIîE ON CAPITAl
AccouNT, ETC.

[lublic WorkS, RailWays & CanaIs.
RallwaY Subsidies .............

Total ..................

18391,71305C

18l983,5

1893

391. Sula

24 24
101 03~

101 104

1 *1

12 12421915

98 101
99
7 7

29 1

Q546

lt 106

118 15/0
lu 11

10 81Il

101 103
102 104

CANADIAN SECURITIES IN LONDON

UNlE VISED STATEMENT of IN-
LAND REVENUE (Nov., 1911)_

SOUaCE oF REzVENUE Amnounte

- et1.

EXCISE-'
Spirits ...................................
Malt Liquor ...... -....................
Malt........................... .........

TobaccoAi ................. .............
Ci-ga ............. «.......... ...........

Other Receitits......... -............ .... -.

Total E3xcise R<evenue................. .. .

Hydra ulic and other Renta.............
>Ferries ........ ................ .........
Inspection of Weighta and Sleasures ........
Gas Inspection1ý............. ..............
Electric Light Inspection ..................
Law Stam>s ... ........... ........

>Other Revenues............................

Grand Total Revenue --.....................

9X ,453 56
7,001 93

128,w78 18
773,491 Il
47,292 17
5,434 5
1,269 66

41 45
9,338 64

1.878,894 15

9909 40
3,9M60
6,329 30

511 00
7,9î89 84

1,97,672 29

GOV%&TERNMENT FINANCE
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Price

Jan. 4

6i1 653

88 '90
110 114
118 122
91 93

Ille 106ï
85 87

86 88
82 84
96 97
60 *70

87 89
lot *108

89 91
4 924

196 m0

102 104
loi 103
95 97
99 41
95 97
914 95

us8 *133

97 99

126 128
107 109
102* loti

102 104
*98 100
.101 103
88 89

1064 1084
102 104

81 85
:104 106

91 93
2 9 101

106 107
1012 1014

97 99

1100 102
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TRADE 0F CANADA BY COUNTRIES.
M.-T -. sv.,TpM- . Si% MONTas ENUING a-,.,~

Imports. Exp>orta. Imports. Exports. limperta. E-xportn.

8
Ulnited Kitngdom... .................... .... 1 9,775,575 1
Austmala..................... .. ........... 19,341
Bermuda.............................4
British Afrîca:

East ............................ 11,981 ..
South .. ...... ...................... 5,512
west.......................... .......... ý

Britishi East ladies,.................400,lâll
Gujaa............................4,5m, 10ô

West Indîes...... .................. 79,19
PIJI............. ...... ..... ......... _«.. .1

HM Kongu.... .....-..... -................. .).7 7à
o undland... .......................... .95373

New Zeeland.... ...................... 2jCI3
Other Britlih Colonies.................. :: .. __ .

Tintais, Britiash Empire .......-............ 115,11

Poreigla Coutries.
Argentine Republie.............. ........
Austria-Hunigary.............

"egium.. .....................
Certrl Amo1ricau States,-........ .......

China_..... ....... ..............
Chile ......... ...... ........... .........

Cua W. Iole_ .......... .............
OuE, Iode......._.... ...............

Dutch Ilas... ý................

PreorhWS G Ian le.................
Og.ran.......................

France ......................

Hsati ........................

..................
Japan...... ..
Mlexico ....... .................
I4o)rwav..... ýý...................
Panama.ý..............

Philippine lalando,..........
Porto Rico................
Portugal i--...
Portugea. Arica................... ...Roumania................

R$ain...................... .........
Ban oig........... ... ...........

Bwt. Perren........-...... ...........
Tupain..... ..................
UniedState.......................

VSltof "and.........ýý...............
Uruy............-.................

venezuela......... ...... ..............

Other foreigo countries .................
Total,, foreign countries..............

Grand Toals .................

S 8 S
1,752,523 9,165,671 12,4>42, 151

3c5,6 » 31.030 ,Àml.s49
'391,78 1,411 41,89W2

'A l *
63,436,11115

1,719,5110
126,5112

186,746.........4, 110.3771 947,715
2.173......... . .413 3,13e866

53,55 40.901 56,17 1,326i.766 273.750

12 14.7341 3,1111 1311191 3.1
6,1 40,tu122 8,313s1 2110),400 1 21S. 781

455233 117831 471,794 11211182 1.728,53ý:7
8,151 51,612 6;2,N907 %4.279 1 4,6t42

68,566, 4*0281 20.4i

2331 64,645 164,870
4.448 20,441 ..- ...
105,198 6,3t2 41,3112

34'Sô> 4
e18787 130,698 6»,0701

37 14,002 10,007
98,426 2W1 75.M3

.. ,61.......... ........ 1

1,014.174 1470 1.0à3%897
23.144 ... . 15.1"01

7b6 il7*729 4.11
.... . .. 6. 705 70
137,76-2 26.11? 2(4.071

5826 3,627 58ý,203
236,314 2508 205.. 641i

25,11111 26,3'.3 191 15

S778 16 35

.4.087 .......

. 2,W8 50.»11
2841" 16i,061 1211

4R183 488 t2, 202
6,443 2-2,.116

38,J95 4M) 207.918
2290,uîîf 10531.1 5à

45,6m 5 N43 3,4735,6W0 811 3.3l14
.....- 6.M210 14.225367 4,5r)12- 17,866

14.073 1,416 1 3,375

3,3,68 5,506 ýi.,13 43316
sc>4, 1 s.8

265.,613
.044

7U,17"

19,349
1306

&3 M75

2111

17X5

1575

2,'-'4 6

7311,906 1.68ý2.69
7W5,771 27 7 5

7,1£ 1,112I
214110 20.016

7fi0,916 16,07 P

1671.013 W58,1154
.W .144 111,1

l"d,171 8,696
5.24,783 1,515,.12 1

1.5012 3.8e)

17,121 68414
73,17 41,0M8

215 7,57

1.116.7103 7036
41#6,118 160.511701,162.720 224.194

0;42 30.17

570,«1 1601411

-- -- ----- ----- --- -

Importa. 1llxports.

M,4, 67, 7ie,

DOMINION GOVERNMENT SAVINGS BANKS
Statemeatl of the. Dalace at Credit of

Dei'.sit<irs on Dec. 3lst, 1911.

BANK

Mâanal.ba:
Winnipeg. ..............

British Columbia:
Victoria- .... ............

New Brunswick:
Newcastle ...............
St. John ................

Primce Bit$ward Isandu: -
Charlottetown ............

No~ Scotia.
Acadia Mines. ............
Amherst ........... -......
Arichat ...................
Barrington................
Guyaboro'.. ...............
Halifax...............
Kientvile ..................
Lunenbert ................
Pictou.....................
port Ilood .......... ......
Shelburne .................
Sherbrooke ............ ....
Wallace ...................

1753.00

2.26.001

72720.00
2,31.00

TôtalE.. --.............. 203.33.84

De-i'aý taI Withdraw. Balane n
fiaie for 3

Iet WecDec. ~ ~ ~ ~ i 11,Dpst M.1 11 1 1.

8 cts.

762,1191.61

1,193184.21

35,764.49

133,911.&1

21384 731.l1
260,019.91

212,526,9
89,10874

19-40,663.31

8 cia.

20681.60

38,18.9

1375.7

92%.41
8,182.7f
1,062.00

82&.1U

80.401.11
2,800.71

210,b74.91

9 ci*.

741,438.6

1,16M047.36

218706.22
5,561,M.051

2,12360022

34,811.46
381,M83.67
1312,862 &6

2,364,336n9
257,2191.21
i28,10887

il 5 692- 52

K7,420.78
122.7146

POST OFFICE SAVINGS BANK! ACCOUNT
(NOVEMIKI 1911).

Dit.

BALANOS îbobnda of the Minister
1- 1of Finance on 3list Oct., 11t

* cts.

43.511291.66

DaPOarr in the Polit Office Savrl
loge Bank during monthu..-1 :076,933,20

TRAaass from Dominion <loy.
eroiment Savants Bank during
month

laTEIlEaT Çccrued
from lI Arril 10
dateof tranfer ... .......

TRANspEIts from the Post Offce
Savings Ba.nk of the United
Kingdom to the Poait Office
Savinga Bank of Canada..

IaTrEaa allowed to Depositorl
on Accounota closed durin,
monit, ..... ...............

7J18965ý

WrrIIakàAA durîng
the month ....

B3ALANCs at the credit
oi Depositoît ac.

1couete on SOth Nov.
1 1911-............

COUwrrnss

Brîtts> E#*bire.

a et*.

1209889.36

43,0511191.09

44,25UM0.45

1

3£ 5,412
917,295 1.2W6718

1,ôl7,74;S 41.711
1,261.03:1 1,8I14

1R911 32.,42

lm0.111 141) 1, 10,27

651707 75.6576

.70,01'2 15012
6,74 13,473

1.1730 1,7,51
404, 5£ 201

11,0 1311521
241.268 61,10

221.41(e6,50

20,g0 32.74$
6471 7.,49

II2,)SI.........
4,473 M5,30

18,4 1 1.050

48310Îwi 8471

148.1 61,1146
il)1,5485 5471M1,M9

5811l m 8 9,2

67,11 13,1457
144r1)2,416



I IDEMIT INURACECOMPANIES

ALFRED-WRIGHT 'ALEX. MACLEAN
President Manager & Secretary

Personal Accident Sickness
Employers' Liability Workmen's Compensation
Fidelîty Guarantee Elevator Insurance
Teams' Liability Plate Glass,

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 Adelaide Street East

TORONTO

Applications for agencies invited in

unrepresented' districts

I LGALNOTC

p huNoio. lis hereby givon 11.1 u]e hJr Pari Of Ciha er
7?9of the. ltevled Statutes of Canada, 19015 kuovu s "h

Companles Ac,"* jeiera patent have been euod tmâer th. Bea of the
Secretary of-State of Cnada boarilgdate the 201h day of Docember,
1911, Incorpuratln Har Riey and iRs Bortram Btlrrup, lev clerks.
John Fraser Ma 2O<rgr and jToseph adeard Aley, accoutant, -1d
Thomas Wallacie Laveon, barrister, sul of the City of Toronlo, inu the
Province of Ontario, for'11e foilowing purposea, vi. -a>T manu-

factre par bu, tell, export, tioport and demi in pulp vood, Îloot
pulp, enIhor mec~ele1 ochmclyrerd.perudoher artice

In the king of vhlch pulp wood. wood pulp or paper cen b. utllied.
Includlnt vahl boards, shellg pepers, roofins and building mettrilae
beaver board, ouards made trom wrood pulp, strav, jute or paper, anâ

ther speclelllea mcde from wood fibre or paper, vrapplug paea-cki,
ba~ga, order papers, tissues, wax hpyerata aened paîe speicle; (b>
T@ pUhase. tae. un lease or et erwiee c nire (ai1hor with or vithout
minerai righte> any lande, Concessione or tlmber limita and aur grats,

Cqces5tOu ed ese.meuls or otheri ppeir eceasary for the adven.
tageons OPDOB&esiion and uset t1h. worksg oef 1h. compen or Mny Internat
thzerelu Irespectively; (c> To buy, oeil and deai l Imber ani Wood,

M timber limite and wood lande, eud t0 manufctura sud domi lu limIer
and lumber and teproducte thereof and 10 carry ou 1h. business 0f
timbermen, lumbermen and av ler;(d) To manufacture, buy, seln.
dlatribute and supply llght, beat veler cud pover. Provlded, loy-
Over, lIai aur scie, distribution or transmission of 'eleotrlo, patwnclle
or ot1er pover or force or ge. for the purof light, ator power,
bayonà the lands 0f the com sal Ïbe suwjet e local and muni-
elpal rhSuaiouU lu tRiat beha f; ) To acquire ovu and operat. .111ev

bY et«Mu, Oleetrie or other pover, tramvays and ralvay sidiflis on or
oyr lande ovned or Controlled bv the coe=. or over lande adjacent

te th. lande Of the Companywi tlh 1e cougut of th. owner or hlder
thein; () To carry on aur oll4er business. vIeller manttfccturlug

or othe winwiOh mial seem te th. Company capable ct b.ing cou-
vnetir crrled on lu counectiou ulîl the compeny's business or OeI-

.11.1.1 direetlr or indirectly t0 enhance 1he valeinetc or reuder proftable
&DY Of the CO-penY's propertion or righlq; (g> To acquire, conetruct

cry on, improve, Operate, maintalu, deveiop or mae c arry out, or
couirci reeda, veys, railvaY sidinge, bridges, remervoirs, vatereourse1,
vavehonnes, elevaors, w'harvez, steamboels and vestels; and (h> To

Issue pald.up shaea, debenture stock, debonturee, boud* or ethev seenr
ihs,0 h oyu u~7etoI part payrnent for auy property,

rgtOr es8mutR vhien may b. acquired by or for auY services van-
dered teorvwork done for the Company or lIno tovarde the perment

or stisacton t dbtuor Hiliutiez Oving borte compauy; ()T
~se lur 10acuto therwse e~ of 1h. vhole or M

baoorPart of tIe business, undortaklnge, ProPertY, labiliesan
frachise 0f the Company t0 euy Other percon or Company, for Ruth

eosieton s the Company mal thluk lit, and In perticuler for .1ae.,
deetrsOr aecurltles Of anY Company bavlug objecta similar to thons,

of thie Companyu j)~~ To ap Il fer, purclese or othervie procure or
like cofon atete o inentonprccsaes.,caes, concessions and 1h.

iicn.rng any exclusive or noni-exoiluive or 11.11.4 rlghl t0 ge, or

Fidelity Bonds
Bonds for Liquidators and Recpivers
Fiduciary Bonds
Employers' Liability Policies
Accident an~d Sickness Insurance

Oldest Bonding Company in Canada

HEAD) OFFICE
FOR CANADA. TORONTO RIHONDEaSTn

TH-E DOMINION 0F CANADA
UUARANTEE AND ACCIDENT

INSURANCE COMPANY.
Personal Accident Insurance Guarantee Bonds

Sîckness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES:

TORONTO MONTREAL WINNIPEG CALGARY

jE. RoBERTs, Prcisident C. AL WIT£HftRs, Gen. Manager

LWhen in London 'call on The Monetary
Timies, Prand Trunk Building, Cockspur St.

aun secrt or other information as te aur invention, proces or ides,
vhiol may seem capable of biîng used for wny ot the et of the
COlpaur, or th, acqisition of whlùh mal seem. calculcIt?< llrectl or
Iudlrectly t0 benefit th, Company, and tu use, exercise, dovelop or grant
Iîcensea lu respect thoreto, or othervise tur te account the property,
rights,4 or Information so ccqulred; (k) To subseribe fer, purobas, tair.
lu exahang or otherwlseý acquire, skis cnd hold 1boude, debeuture or
other secuiles of any other Corporation, and t0 seIl o thervise dis-
pose of ahares, stock, debentures bonds and other obliations of any
O1her Company having objecte simllar lu vhole or In parI 10 the objece
of lts Company or ccrrying un aur business Capable of being conducted
su as directir or lndlrecty lu benefit thie Compauy, uotwllhstcnd.lug
the provisions of fectlon 44 ult1he sald Act, amd te vote sabshe so

Tompuler, and pertonrholp ore-asue arrangement fo sarug e pr ot ni
vis e.J vit eo orme (-) aur carrlpn o or euaedu aur bllnd
as oîr trasti omaon wh tscmcn i athrlted and Incar oulor

eyngg mn an pro busnto tra nsactio capalefing ps, consuets

gn&aate. thecont rora u CThervise aia ys person or oan ,

cumpau, cnd 10 sel!, lrettiss nuilin oeg r vlhot cte ogreement,
anqld by 1h.anin copay or ind vhth i l lute,ýred and parracuge-

bymeng ou inds prigth e o build ng put >ees ( o)Trucan-

tuonel 10 customers and otheris having deallugs vlîh th. compeur and
t0 jute. the performance of contracta by sa sucI persons; (o)

To vent sud demi vlth the mouers of thé Company nul immediately
r.qulred, lu suh mauner ais trom lime 10 lime, may b. determlu.d; (y>
To distribute iu secie or othervise an mal be resolved, aur cisela of
1h. compsau among its membersand partlonlarir the &baros, bonds, de-
bentume or other securities of enrother compeur, formed te te. over
the vhule or any part of 1h. e.e.te or labillîlea of this Company; (q)

To enter int an7 arrangements yulh any goverunente or authoritle&,
supreme. municipal, local or otheru'lse, thet mal seem condncive t0 the
eompauy'e objecta, or sol of them, sud to oblain from aur such gcv-

ornmn or authoriy uy rghte,. privileçg sud concessions vhlch lh.
companyl mal tiblu Il deaireble t0 obtalu, sud 10 carr ont, exercise
ad compî vilI aur snch arrangements rights, prvilees and cou.

cessilons; (r) To do ail or nl 0f the maer hereby authoraed elther
clone or lu conjonction writh, or as factors, trustees or agents for amy

<oether cmlnes or persone or by or through aur factora, truste.s or
agents; (s> To carry on aur clher business vhich may accrui t0 thie com-

paur capable of being conveulenbly cerried on lu ounection wuith th
clora, or anl portion thareof, or oalcuieted directlY or lndirectly te

elshance the value ot or render profitable any of the compauy's Properi
or rightis; t) The povereg iu eech peregraph t0 be lu novlse làlteâ
or 10tite yeornet or inferece from the terme 0f en7 other

paragreph; (u) Toý do ail auch other thinge as ara Incidental or conducive
10 the ailelument of the above oecte. TRhe operetiolis of the Company
te bo csrrled on throughout the DocmInion of Cond.e sud .lsevhere by
the namie of "The Bever Ompany, imted,- vith e caital stock of
five hundred 1hosn dolr, i bedit 5,000 @harem 0f one n-
dred dollars ecelh, and the chief Place of business of the seidcopy
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BARRIxSTERS AND SOLICITORSJ

BARRISTERS SOLICITORS NOTARIES

BickneIl, Bain, Strathy & MacKelcan
James Bjcknell. K.C.. Alfred Bicknell, James W. Bain, K.C., 0. a.

Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.
Cable Address. "Biekocîl, Toronto."
Codes A.B.C,, 4th Edition. Liebers and W.U.

9th Floor, Lumsden BIdg. - Toronto, CaD.

SEABORN, TAYLOR, POPE & QUIRK
Barri sters, Solicitors, Notaries

H. C. Pope

MOOSE YA W
P. G. D. Quirk

SASKATCHEWAIN

PawcETT G. TAYLoR J. Roy CoiW#LL

TAYLOR & COLWILL
BARRISTERS, NOTARIRS, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Solicitors fer thse Great-West Lite Assurance Co.,
Thse Merchants Bank of Canada. The B.C. Permanent Loan Co.

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETC.

LETH gRIOGE. ALBERTA
Solicitors for Bantof Montreal, Alberta Raîlway

and Irrigation Co., etc.
Investments on First Mortgages Et 8 %specially

attended to.

te b. at th. City of Ottawa, in lise Province of Ontario.
Dated at ire office of the. Secretary of Otat. cf Canada, tbis Ests

day of Decombor, 1911.THMSI LY ,

BIO~LL. AIN, ~ & Under Becret&ry of State.
DIOK L14BâI; SRATY &MÂOKELOAK,

Bolicitors for
THSE BEÂVI OOMPANY, LTD.

p tIBLIC Notice in isereby given tisai eider tise Iinst part of cisapter 79p
Act.of tise Revlsed Statures of Canada, xPols, known as -Mie Coepanjes
A,"jettera patent have been issued uider tise Seal of thse Secretsry of

Stat.. of Canada, bearing date tise istis day of November, spîs, licorporat.
lnt James Steller Loveli and Charles Delamere Magon, acco,,tants;
William Baia, bookkeeper; Samuel Goodman CroweUl, solicitor; William
George Flood, 8ollCito!'s assistant, Joseph Ellis and Robert Gowans,
solicitors' clerks, ail of thse city of Toronto, in tise Province of Ontario, for
thse follawieg pu5rpose5.s. - Ta carry on the business of mnufae.tunrso of ,aid dealers ine hacber, timber, wood, and ail articles lit* thse
manufacture of whlcis wood enters, and ail kiedi cf naturel products and
byýproduots.- tiseraf;- h)-.-To -Procure .tise comParay to be registered and
recogalzed le aey' foneign country and subject ta tise laws tisereof ta
carry on tise wisole or auy part of tise business of tise company thenein
and to designate Persans tierein ta reprissent tise compaey and ta accept
service on ita >eisaif ln 5257 sidt or, legsi proteedlng; (c) To do Ail aetsand exerrise ail powens and carry on ail business incidentaI ta tise du.
carrylng out of tise abjects for wisici tise compaiy la iîcorparated and
necessary ta enable tise compaiy to profitably carry on its undertalting;
(d) Ta lease, soit or otiserwille dispose of tise pioperty and assets of tise
eompaiiy, or any part tiseneof, for sncis consideration as tise compai>. ina>
deeo fit- Tise eperations of tise ccbmpasy't b. carled on ýtisrougisut tise
Doýminion of Canada aid -elsewisere' by tise'naine of *TEI Paso MillinCo-
pany, Llsnlted," wÎtis a Capital stock of fire isundred thonsad olrs
divid ed int6 3,o-0 sisares of-oie isundred dallars' eacis, and tise elef plac
of business of tise'sad casnpany ta bc at tise city cf Taronto, le thse Pro.
vince of Ontario.

Dated at thse offce of tise Secretary of State of Canada, tisis x7 th day

of Nvembrs 919.THOMAS MU11LVET,
st- atedkt T6rono ts: sDh da af Undeý-Sedcretary of State.

BLAKE, LASU, ANGLIN & CASSELS
Solicitors for

EL PASO MILLING COMPANY, LtMrITED

Particulars of thse Anglo-Canadian Ûotels, Limied,
registered at Somnerset House on Decenmber 16, are now
availa'ble The salient pi)ônts rare as follows -capital. £sol-
ooo in LI shares. QbjectS-Hotel proprietors, restaurant,
cafe, tavern ' beerbouse, refresisment room and lodgÎng-
house keePers, &c. ; to acquire thse land, messuages, build-
ings, and premises at Saskatoon,'_ Saskatchewan, Canada,
known as King George Hotel, and to adopt an agreement

vOa LAW. *U s0w. "lux*R L0A8W. «vuN OeLer4l

Gasel S"ietmr for

THE CANADIAN BANK OP COMMERCE
TU£ NATIONAL TR1YMT COMPANY av,,a.

IOUGHEED, BENNETT, ALLISON & McI.AWS
CIALGCA»trY ALEBERTA

Barriaters, Solitors and Notarles
Solicitors for The. Canadian Pacîfic RaIlway Co., The. Banik of
Montreal, Thse Canadien Bank of Commerce, The. Merchants
Banik of Canada, The. Bank of Nova Scoria, Thse Royal Banik of
Canada. Tii. Canada Lii. Inaurance Company, Thse Great-
West Ut.e Insuranoe Co., The HudsVi's Bay Co., The Massey-
Harris Co. Limiterd.

W.ý p. DUNN CALDWELL & DIJNN J. B. CALI3WELL

Barristers Solloitera, Notarles
Offilea 1. 2, 3. Demeileu ait. UIUg, ... el 0%, 180011.

MERCANTILE AGENCIES

COILLECTIONS
Our system îlets thse irooney. If il fais, noe charge.

The Saskatoon Mercantile Agency
10 CLINKSKILL CHAMBERS

Telepisone 144 C. J. F'OX, manager., P.O. Box lu5
SASKATOON -- - Sak

TRAVELERS' EDITIONS

CANADA' RFE£RENCE 900OOK
SUBSCRIBERS are retnlnded of 'thse JULY issue. -Orderu
for whole or part Books wll receive prompt attént1on. ,
Lette.rsoflntroduýctionsuppled tobonafid. trýavelling repre-<
sentatives of our -sub#crhbers wlthout addttlotial lthaiwe

TH£ MERCAÈ4TIE AGENCY R. G. DUN>kO

with thse King George Hotel, Limited <iîncorporated-,,uný.er
Iavý* of Saskatchewan). The Signatories are':-H4. T.
Holmnes, 32 Elmroad, Wesnbley, Middlesex; M. W. Hewes, 8a
Park Avenue, Barking; J. Hayward, 62 SeyznourStreet, N.W.;
H. Simpson, S Argyli Place, W.; F. H. Law, '7 Pfncess
Square, Kenuington Park Road, S.E.; N. McQueen, 3 stone
Buildings, Lincoln's Inn, W.C.; F. G. Christopher, 5 Argyll
Place, W. <one'share ecd). Minimum subscription, L'oo.
First directors (flot less ,than two nor more than seven) :
Earl of Clanwiliam (director Anglo-Canadian Landg, Lirait-
ed), Hon. E. Coke (director Saskatchewan Investmtent and
Trust Company, Limited), D. Stephenson <director' Sas-

-katchewan Investment and Trust 'Company, Limited), 'and
C. T. Hblland QualÎication (except above-narned dirçctors),
£20o shareS or stock. Li 50 eacis Per annum (cairman
-£200)- Finsbury-Pavement House, E.C. (zzg,16s.)

1
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LINVESTMENT AND LOAN COMP:ANIES I
12 par sent. Annuel Dividende on Ordlasest Steak mu

The Prudential Investment Co,., Ltd. The PrLB
DIRECTORATE :

THOS. T. LANGLOIS, o., Vancouver, B.C., Preaident B-C. Permanent Loan Ca.. Preaident
Paclflc Coast Fire Insurance Ca., President National Finance Co., Ltd.

HON. G. H. V. BULYBA, Edmonton, Alta.. Lieutenant-Governor of Alberta.
LEWiS HALL.,... Ex-Mayor of Victoria, B.C.
ORO. A. MoGUIRE, D.D.S., M.L.A., Vancouver, B.C.
HON. A. E. FORGET. Banff, Alta., Late Lieutenant-Gavernor of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay'a Ltd., Montreal, Que.. Preient

Dominion Biscuit Co., Ltd., Vancouver, B.C.
ORO. J. TE LFER. Vancouver, B.C.. Manager National Finance Ca.. Ltd.; Second Vice-President

B.C. Pe rmanient Loan Ca.
M. DRsBRISAY, Vancouver. B.C.. Merchant.
JAS. A. MicNAIR. Vancouver, B.C., Vlce-President Hastings Shingle Mfg. Ca.
Bi. W,* LEEFSON, Vancouver, B.C., Preaident Letson, Dickie, Crass & Co., Ltd., Wholesale Merchants.
WM. PLAVELLE. Lindsay, Ont., Preaident. The Victoria Loan & Savings Ca., Lindsay, Ont.;

Pres ident. The Dundas & Flavelle'a, Ltd., Linday>, Ont.
08O. WARD. Vancouver, B.C.. Vice-Preaident Prudential Builders, Ltd.
JOHN PIRSTBROOK. 'Toronto, Ont., President Firatbrook Bras., Box Manufacturera; Director

Th etoatn Bank.
R. M. P)ALMER.ý Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd.
DENNIS MURPHY, Ottawa, Ont, Director Bank of Ottawa, Shawiîgan Water &Power Ca., etc.

rfaty ln Séourlty and ln Dîreotorche

lential Investment Co., Ltd.
HEAD> OFFICE . VANCOUVER, B.C.

Authorized Capital - - $2,000,00O
Subscribcd Capital - - 1,090,000

Assets of over a Million Dollars
Paid-up Capital, $780,000 Rcserve, $250,O0

Owing to-the fact that-the ordinar s..tock. aÎ1th
Company' has ail been .ubacribed,. the Sî,000,00 of 7
per cent, cumulative firat preference stock is now
being placed at par $100. The ordinar>' stock oow
changea hands at $160 per share.

The 7 per cent. preference stock will yield an incomo
50 pecent. greater than equal>' secure stocka or ather

fiacial securities usualiy listed on theexchange, and
is available on ver>' favorable terma. Pull partîculars
may be obtained b>' addressing Dept. 1, National
Finance Co., Ltd., Vancouver, B.C., or at Toronto,
Ont.; Ottawa, Ont.; Haifax, N.S.;, St. John, N.B.,
Winnipeg, Matn.; Regina, Sask.; or Calgary', Alta.

Endmonton Investments

No Speculation. Absolutely Guaranteed
In flrst inortaages on bath city and latn property

McNamara &CGO. 44 Jmsper Av. W.
Private Danters Edmoniton, Ait.

THE GREAT WEST PERMANENT
LOAN COMPANY

Heuad Gifls - WINNIPEG, Mis.
Branches: *VancouverVictoriS, Calgary, Edmonton, Rtegina, Part William

Paid-up Capital ............... oG
Assaets.................

MONBY TO LOAN ON IMPROVE 0 CITY AND TOWN PROPBRTY
aiwdon deposits > 5 allowed on debenturesof $100 or4% of $1 and upwards over, issued for ternms of front

3 otnyears

CAPITAL STOCK 7% INVESTMENT,
The. Company, havinu dlspose1 of lis Capital Stock sanie Yomr Ago,

bas. therofore, nons for sale, but the. stock may b. purchased tiirugh

the. Toroto, Winnipeg and Vancouver Stock Bxchanges, at Prie" rang.
log fra $124 ta $127 pet chare.

The. last seven hafyalrdivIdends have been at the ýrate of 9 pot
onut. pear ss so thaylt, at the Outrant prices. the lavdeunbnt wili

met 7 per~ cent
The. Company wiU be piesd to furnish prospective purobtuer with

lic pinanciai Statement or other Information bearing on the Company.
and, if so, dealred. the. Conipanyr Witt Purrhase thi* Stock fo th*. intvelor
tlirough the. Stock Eixchange, or prîvatel. at the current prices.

Since its incepfion the. Comptany bas enjoyed uninterrupted pros-
prlt>', and tis taken av v active part in the. development of tho Wcst.

WMth thie rapid growth of Western Canada, the, demand for gons>' la so
great that the, present- profitable rates af Interest wlIl ba niintalned for
7mars to corne; and with such a mettrable fiold for looping operations,
sornbined wltii a progressive management, tii. price of the. Conpany's
Stock shouid continue to adv*ncs, and wlth the prevailing hlgh dli
de ndo, the. Stock of this Company will undoubtedl>' b. întgreat demnand
b>' *li.e wiio desirc a sale adprofitable igivestinent.

BOARD OF DIRECTORS: W. T. Alexanlder, BMqu.. Maing
Director The. Canada National Pire Insurance ConiPan, Preeldet 
Manr .S Bohrn sq., M.D., Directer Standard Trusts Company,

ViceProidet; ichlasBcwlf, Bsq., President Bawlf Grain Conipan>
Director Banik of Toronto, Director Standard truste Compsny. Secont
Vice-Presldent; Sir Gilbert Parker, M.P, London, Bnglod ; B.'i. Martin,
Bgq.,Wbolesale Druglst. ex-Presldent Winnipeg Board of Trade. Director
The. Canada National Pire Insurance Coni.any; James Stuart, EB".*
Prosldent James-Stuart Biectrlc Comny lyor. cq-, BRrister.
ut.Law, Second Vice-Presideat Monarcii Lits Assurance Company.
Director the Canada National Pire Insurance Comfpany, F.HI. Alezander,
Director Tihe Canada National Pire Insurance Comnpany, Secretar>'.

por. furtii.r informiation, write the. HEAD OFFICE, 4WB MAIN
STREET,. WINNIPEG, or. if more convenlont. cali at, or write, an>
of Our Branch Offices.

j<OUON O ffer salnvettnMet opportunitIes

1' booslsfurnsed- Scrlp handled.

WII EN YOU INVEST YUUR MONI3 Y
In our short terni debentures bearing 5 per
cent. you scure thie benefits ot*first martgage
security and In addition a larger margin of
aecurity than you could hope ta, obtaîn ln loaning
your awn funds, we depaaitlng with a trustee
mortgages on PaODucrîvz RzAL EsTATs woRTN«
TUIIRE TIMES THE AMOUNT Op voua INv]E5TmBNT;
yoau can get yaur money back ini a year or

s *ersa you arrange, and you have no

ArfPLy TO

THE EMPIRE LOAN COMPANY
WINNIPEG$ . CANADA

General Secu ridies Company
Limlted

AuTHoitiziD CAPITAL .. .. $2,000,000-00

Head Office : 639 Hastings Street, VANCOUVER, B.C.

European Office: 50 Greshami Street, LONDON, E.C.

Archibald York, Pres. Rabt. Mackenzie. M.D., Vice-Pres.
V. C. James, Managing Director

B. Oso. Hansuld <NatarY Publîc), S*cY.-as.

Clients' funds invested Ini Vancouver First Martgages and Agree.
ments for Sale ta net the. investor an attratctive rate of înterest.

STOCK<S BONDS INVESI1MENT SECURITIHS

Correspondence aoliclted

ii.k Midle Wollt lnu.tm.t Comupany, Ltd.
M..p t Lamm «s 1epovd d Vecoeut Cl.> Proertice

L. VIUPIOEVN Mtr.

The. V.Ph's Itulty C.mpayï Luited
ruebe *» Md11 os Ba£at& L VEIIoaV4. mer.

2" CARRY STREET, WinNUPEG.

The Commeircial Loan and Trust Co.
EID OFOIE - WilIIpEs

Vioe-Pt"cdemt.preddcut

W.sUemlortnitge v.tmmte undortaken
for Cliente. Comrspondenoe SoIIcit.d.

W. il. SMMoLE bianmuer.I



I NVESTMENT AND LOAN COMP:ANIES

BRITISH COLUMBIA
IlTHE LAND 0F SUCCESSFUL INVESTMENTS."

Discrlmlinating investors the worid over are investigating the many opportunities which ibis immense
province offers for successful investiment.
These people are placing millions a t good profits on the development of the great naturel resources
and the building up of the towns and cilles in this ricli province.
Having offices lu Victoria and Vancouver and extensive connections throughout tbis province and In
Western Canada in general. we are prepared to give authentic, Information regarding the purchase of
Victoria and Vancouver Cîy and Suburban properties, B.C. Farmn and Wld Lands. Tituber, Stocks,

etc. Our experlence wil belli 7011. WRITE US TO-DAY.

ISLAND INVESTMENT COMPANY, LTÙ.*
Head Oiffice:

VICTORIA, B.C.
D. C. REID, President and Manager

References, Merchants Bank of Canada

Branch Offices
VANCOUVER, B.C.

Il INSURANCE COMPANTES j
Lossea paid exceed 82M.5,00000

Royal Exchiange
Assurance

FOUNOED AD. 1720

Head 0fic fer Canada,
ROYAL EXCHANGE BLDO.

MONTREAL

AXTKUR BÂaT - Manager

Correspondence invited tramn
responsile gentlemen In on-
repreaented districts re fire
and casualty agencles. Head Office: Royal E.Xehange, London

FISK CULTURE IN CANADA.

Hatchîng fish by artificial means te stock the waters of
Canada is engaged in on a large scale by the Dominion
G.overnment. lis îfog, the Domainion fish hatcheries planted
ne fewer than 1,024,282,000 fry in varlous 'w aters throughout
the country. In 1900, only 271,996,ooo fry were planted by
the Government fish hatcheries, so that the plant of young
fish lias increasedi by nearly 277 per cent. in the past ten
years and the nuaber of hatcheries lias increased fromrs 12

t@ 37, or 208 per cent. 0f the 37 hatcheries now in eperation,
British Columbia and Quebe have 8 each, Nova Scotia, New
Brunswick and Ontario, 5 cacli; and Manitoba and Prince
Edward Island tacli have 3.

The ainounit voted by the Dominion Parliamsent for flali
culture pufpoSes in îgog was $322.300, and of Isis $180,345,
or approximately 56 per cent. was expended. The imsport-
ance cf carrying on this work can net bie empliasized too,
mudli in a erowing country lilce Canada, where the increas-
inlg population is making greater and greater 'demnands on
the fish Supply. ________

MINE ACCIDENTS IN CANADA.

Statistics recently compiled by -the Commission cf Con-
.servation show that the death rate in Canadian coal mines is
mudli higlier than in any other civîized country. In 1902,

the year of the Fernie disaster, the death rate per 100> men
employed (abeve and below ground) reached the maximum
rate of 13.25. The average rate for the ten years preceding
1910, however, was 4.79. The United States cornes next
,with anaverage rate for the saine period of 3.43. Perhaps
the worst aspect cf the situation is the f act that the death
-rate fromn coat minte accidents lias. been steadily on tht in-
crease in Canada for a number of, years. -Tht minimum rate
of 1.83 was reached in 189)7. In 1909 the rate was 4.21.
Durin - the samie time there lias been a steady decreasse in
ail the leadingr Eurepean counitries

It would, of course, bie unireasonable te9 lhpect that tht
joss'of life and property could 'be entirely done away with.
but experience. has shown that careful >investigation of' the
conditions will Point the way to the remedying of many

CROWN LIFE POLICIES
Most Liberal Avallable to Canadien Ineurers.

Total D)isabiiity,
Automatic Non-forfeiture,
Extended Insistance
No Restrictions,
Large "onX'Iasb Surrender, and Pald-up Guarantees,
Low Premlum Rates.

Agents wanted, who can write acceptable and pald-for life insurance.
LUCrAtIVt Con1trsctsasviabîe for produceru-nont otbers necd sPPly.

Head office Crown LiUe Iluiding. TORON~TO.I WILLIAM WALLACE. Oeneral Mansger.

abuses. That the dangcr ïnherent in coal Iniining can bie
largely ehina",ted is sho\ýn by the Ioconstaint decath rates
in B3elgýium and G reat Bârtent. C<>ai Mille explos14)ios are
much usmore, frequent sin Canada and the United States than
ia aniy of, the. Europe)ani couintries. The foiiowing example
n. exceedingly sîgnificant. ln 1850 the fataiity rate in the
Lelgian coal mines was as high as the prescrnt Canadian
deatii rate, whie ajt the present tine it averages the lowest
ini the %%ur1d. This dcine in the death rate was due to the
combined efforts of the raine owners. the workmen and the
Administration of Mines ; to the diffusion cf technical and
professionai knowlecige a 1nd to the administrative or9aniza-
tion for the scientiflc study <)f accidents,

Although the death rates in metaliferous mines ini Can-
ada is lower thani in thie coal mines. it is ranUch biglier than
in any of the European countries. The decath rate in Canada
for the period icoo-îgog was 3.82.

With the exception of the Kimberley diamond mines and
the Transvaal, where native and Chinese labor are enrpioyed.
the fatality rate duripg this period (i1900-1909) was consider-
ably lower elsewhere than in Canada. It requires ne dis-
cussion to empliasize the importance of an inquirY into the
içholt subject of fatal accidents in the mines of Canada.

HOME LIFE ASSOCIATION 0F CANADA.

The financial statemnent of the Home Lif e Association
of Canada for the year ended December 31st, shows that
the Association enjoyed prosperity. The net invested assets
of the Association aanount te $t,330,548, and the total assets
for the security of thie shareholders totals $2,14,362, as fol-
lows: Reserve and surplus, *1,360,562, and Capital SUb-
scribed and subject te cali $78o,8So. The net surplus of
the policyholders account 15 $201,945. To ineet any depre-
ciation in securities the Sulu Of $22,000 was Set aside, while
the cash, dlaimts, anniiities and expenses are responsible for
$155,273.

Additional interest is given the report by the f act that the
amalzamnation of the Home Life Association of Canada and
the Union Lîfe will Iikely lie consummnated iat he near
future.
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I CHARTERD ACCOUNTANTS

Rutherford Williamsori & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES sud LIQUIDATORS,
86 Adelaide St. Eust, Toronto.

Cable Address-" WILLCO-"

CORRESPONDENTS
CREHAN, MOIJAT & CO., Vanouver S.

Cable Address. Crehmo, Vancouver.

CREHAN, MO UAT & CO.
Cbartered Accountants end Auditora

P.O. BOX 1182. VANCOUVER. B.C.
Powers of Attorney ta b. issued ta M. J. CREHAN, P.C.A.

TRUSTEES and L.IQUIDATORS
Correspondents: RUTHERFORD WILLIAMSON & Co.

88 Ade Street Est, Toronto

EsTA Lsfizo l88.

W. A. RENDERSBU AND iOMPANY, Chadrtuîd AC8muntamil
W. A. HENDBRSON S. V. ROBBRTS J3. D. REID

412-415 V.aten SuRdin.. Portage Avenue, Winnlg.m. Man.

Baranch Offices. Medicine Hat and Lethbrldge. Alberta.

A. E. GI980W. C.A. (Bstlâ,d>. Urneh Mansuer

Audits Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.
Cbartered Accouniants, England

Telephoge 3633 707 Mclatyre Block, 'WINNIPEG, Man.

Rstabllshed 1864

CLARKSON, CROSS.& MENZIES
Accountants, Auditors, Trustees

Memabers of the. Dominion Association of Chartered Accoutntants

Toronto Banik of Toronto Chambers, Winnipeg VTancoVe

66Capital Investments in Canada."
R1, PRRTI. W. PIELD

Price $2.50 post puld

MONETARY TIMES *. TORONTO

The oldest established firrm of Chartered Accountants and

Auditors in British Columbia.

W. T. Stein & Co.
Chartered Ae@ountents, Edlnburgh 1889

es British Columbia 1905
pu Canada 1909

Notary Pubio - British Columbia 1901
Power of Attorney to b. made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

RosiRT MILLER. C.A., F.C.A. (CAS.>, C.A. (SCOT.)
Cal,1 "Acuraey," Montreal. Flelephone Main 2"t0

KOBERT MILLER Q. CO.
Cliart.ered Acouataizta.

Commercial and Municipal Audits and Investigations.
Liquidation* and Insoivencles.

ÇUEBEC BANK BUILDING O MONTREAL.

HnARRY J. WELCHO
CNARTI3RED ACCOUINTANT,

AUner. I zr mu INUTOAIN Corr à»o Guxzusi. SYMun

43 KING STREET. W., TORONTO.

CLARKSON & CROSS
CHREtDAccouNvAirr, Tausrnits. RECEIVEas LîguinaToau

Ontarlo Banik Chamibers, la Scott Street, Toa«or.

I. F- C. Cisekacu, F.C.A. W. H. Ceca., F.C.A.
Etablithed t864.

EDWARDS & RONALD
charteired Accouatants

AUDITORS TRUSTEE9S LIQUIDATORS

3>45-6 Northoru Crewn Balk OIdg., WINNIPEG
Also at SASKATOON and MOOSE j AW.

Giconon E>WANDs W. SIDNEy RONAL

TORONTO, VANCOUVER & CALGARY-EDWARDS. MORGAN &Co.

Edwards, Morgan, & Co.
Chartered Accountants

IIKIP4 ST. WS r- - Torocto. Ostaulo
8 BURNS BLOCK - Calgmry. Airs.
DOMINION TR.UST BUILDING - Vmncouver. 8.0,

GeorgelEdwards. F.C.A. Arthur H. Edwsrds, F.C.A.
W . pomneroy Morgan..14 Donald A. Mccannel

Thompson

WINNIPEG and SASKATOON - EDWARDS & RONALD)

The-Oidest Pstablished Accountant Firrm i Saskcatchiewan

0,AMNBLE, *LADWELL & 00.
CH'ARTER'EDIAN'D CERTIFIE» PUBLIC ACCOUNTANTS

AUDITORS, LIQU:IDATORS AND TRtTSTHES

îGeo. S. Gamnble, P.C.P.A. Mickdeborough Block,
!hRs.' V. Gladwel. C.A. R ROI N A
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CHARLTERED ,,ACCOUNTANTS

D. A. PENDER, C.A. D. COOPER, C.A.

Je A4. PENDER a 00.,
Chartered Accounitants. Auditors & Liquidatois

Requis 86 &£87 Merchants. Bank Bidg. -Wi.nipeg. Mo.

MONTAGUE ALDOUS AND LAING
Mg Necton Buldisa WIunlpsg Mon.,

AUDOEPSET
G. S. Laing. C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Iunvetigations liquldatlons and Assionnnts

JENKINS & HARDYý
Aa1ne"s, Chartered Accountants
Estae and Fire Inaurance Agents

I 5>4 Toronto Street - - Toronto
82 Canada LI e B uilding - Montreai

James P. Stirling C.A. Scot.> Swen Ranldan

STJLING anid RA,.NKîiN
AccunansAltos's, Asalgue...

MW Eeident Zaxe 1111is WINNIPEG. "AN.

W.E. HODGE Cbartered Accouant sige

Box 36 Moose Jaw Audits Investigations Liquidations

A. A.-M.DALE

OHARLES 0. OORBOULD,

Ohartored Asoeuntant à Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - WINNIPEG

iHARTERED ACCOUNTANT
3oya Nanton Bliding WINNIPEG

GEO.~~~~PO IH. 785ECaree ccutn

I ELSON, &.C P R uitor Assone,&

AnIg.e..adAccuatuts VACOUVR. D.C.

Il --MISE1A EO

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

W. manufacture PAPRt, HIgh and Mmdum grades
mua" 1281)ZE. Tue v11», Jus Douro,

wail » CoLoSHO WRITNOS, BONDS, LEDOBRS.
a. P. il s. o. BOOK. LITHO. ENVELOPE ma COVERS
Rd In Canada For Sale by au Whaolewalers

CousU. tirer a"i Brute osootIsîos mde on asfImuh iu nde
Am" S"I «Outsa .oev"d A eema fiaaci busIatusaakd LoeAAaUIea sma. Iawysrs and wbobastrsatatsulveasfme M

Honorable Adam Beck, at Peterboro, Ont., recently stated
that if the municilialities of the Trent Valley district would
loin with the. Provincia Goverument for the. development of
the, Hydro-Electric power the Ontario Goverament would fin-
ance the. water power development and transmission littes on
the sane biais as, they have undertaken to do li the Niagara
district.

Wh= In laLodon call on T1i. Monouar
runes, Grand Trunk Buildings Cockspur St. I

The. Canadiaii Union Land Company li London is abouit
to offer at par So,ooo 6 per cent. preferred c.onvertible ahana
of $5 each li the. City Estates of Canada, Limîted, ownlntr
Toronto clty properties of an estimated value of 236 Îilkon
dollars, to be subdivided and sold, for building purposes
Lieutenant-Governor Gibson and Sîr Henry Pellatt areu n
nected with the. enterprise.

L. COFFEIE & CO.
GRAIN MERCHANTS

Tuoi FLYN Enablîw lm Board of Trade Building,
Tuois FYNN stalishd ~ Toronto, Ontario

THE MONETARY TIMESjanuary 20, 1912.



I MSCEILLANEOUS ADVEIRTISEMENTS

A Thorough Business Training
le aecssttogal whowould aspire te positionsofesnsilt.Sc

a tainngmayb.hd only from, experte who havemd N pca td
of business affairs-men wha have had the benefit of practical experience.

You've ooAr

Got they
the t e.Pro-
Brames &me~y et ~ !I ducing

This Schoal la conducted b>' Chartered Accountants and Lawyers, a tact
whIch speaks for itself, ince a school's strength la measured b>' the
abîlit>' of its instructors. We teach by mail.

Write for Free Catalogue.

Canada Bldg., Donald St. - WINNIPEG

he The "P. Il B." steamers

ssiling tram Halifax ever>'

A T ripto Ta eleventh day for Bermuda,

lA )0  St& Infl d occupiez about thirty.eght

crulse tramt the start ta
the finish.

Through Tickets tram Toronta and ail points on the railways art sold by
PIOKCFORD a BLASK, LTD. Managers. BoUlas

R. M., MELVILLE - Crner Adolalde and
Toronto etreets

Mi 'LN ES'
LACKAWANNA COAL,

HIGHEST GRADE 0F'

ANTHRA CITE
The price la juat the
sanie as other grades
Wby not buy the hast ?

Phones
M. 5597-5598

Main Office:
79 King St. E., Toronto

Port Arthur and Fort Williamn
Warthouse Sites, Central Retail Sites, Water Lots

For inforatîou, location and pricos, address

IL A. IRMTAN, Box 195, Pit Aithutr, Ont, Ca.

BANK 0F HIW SOUTH WALKS.

Althougli at the alteration -of the constitution'of -the Bank
of New Soutli Wales ia 185o an agency was opened la Lon-
don, England, this agency was la the office of ap~rivate firra,
and it was not until 1853 that the bank opened an office of
its own-in Cannon Street. lt remained there for thirteen
years, and then, remnoved to a new freehold building at 614
Old Broad Street, which it kept over forty-five years, untàl
it made the change recenti>'. The premisesbecame too unmaul
for its increased andi coatinuali>' expanding business, and 1it
secured a long lease at 3o Tlireadneedle Street,, where a
building has been erecteti at its own expease.

Its affairs are under the control of a, LondonBoard, of
which Sir R. Lucas Toothi is the present chairman. The

MURRAY'S INTEREST TABLES
SECOND EDITION - - NOW READY

PRICE, $10.00

Rates 2yt S to 8 S at X % rates.
On $1.00 ta $1.00 on every page.
From 1 day to 368.

Ver>' clear type. Wall bound.

B. W. MURRAY - - Accouataut,
Supreme Court of Ontario, Toronto

Grand Trunk Railway System
The Great Double Track Highway

betw.en the East and West.

Solld Vestibuled Trains are operated daily between Mont.
real, Toronto,.and Chicagat, carrving the Pinest

Ealmnt, including Pullman Sleepers, Parler.
NLîbrm>' Buffet and Cafe Cars and Modern Coaches.

1.00 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous -Emýployes

PULL INFORMATION PROM ANY GRAND TRUNIK AGENT.

When i London cail on' The Monetary
Times, Prand Trunir Building, Cockspur St.

first office was opened under the management of Mr. Donald
Larnac in la 853, and lie lield this office until x879, when lie
was appointed chairman of the London board of directors.
Mr. Larnach was succeeded by Mr. John Badcockîla iSSo,
who retired in 1,888. To hlm succeeded the present mnan-
ager, Mr. David George. Born at Wick, Scotland, Îfl 1844,
Mr. George entered the service of the bank as a junior in
1862,. and bas beld the successive offices of accountant, sec-
retary and manager, and will attain bis jubilee on januar>'
24. His konwledge of London affai «rs is exceptionaîlly coin-
prehiensive, and there is no question that ln this way he is
able to greatly asslst the management la Australia as to
the couise of events,în, London. Mr. Halkerstone Meldrum,
the assistant manager, lias been with the bank for a number
of years.
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Account Books
wit MdANUAC"TxR aVaRY DESCRIPTION maR

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

A LSO COMPLETS STOCK

STATIONERY and PAPER, &Il kînds
PRINTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS.,
51-53 Wellington St. West

LIMITED
TORONTO

WINNIPEG offers greater Cornbined advantages
to manufacturers and capitaflsts than any city in
Canada. The remarkable development of this great
central market is creating an unprecedented demand
for home industries.
WINNIPEG WANTS THESE MANUFAC-
TURERS and offers cheap power, cheap sites. Iow
taxation, varied raw materials, the best of labor
conditions and unexcelled raîlway facilities.
Send for Free Illustrated Books and special reports
on the manufacturing possibilities of any line of
industry to -(i)
CHAS. F. ROLAND, Gommlssloner of Industries, 8.mlpo, Canada

"Capital
I nvestments
in Canada"
By FRED. W. FIELD

"iAn interesting and valuable publi-
cation, caret ulIy edited and compiled,
and the niost comprehiensive work
yet published in the field of Canadian
finance."-Toronto Mail and Empire.

"Right up-to-date, complete, compre-
hensive, and relîable. A book brim-
fui of interest and eloquent of Cana-
dian progess."-London Financial
News.

Price - - - $2.50

PUBLISHED BT

The Monetary Times -of Canada
62 Church Strect, Toronto

A Good'City
to live and do business in

He Es T. HA4ULT"AiN,
Osiwutlng Ining Ensgie

41 National Trust Bidfg,
20 King St re et E., Tarent.

Waterous
Fire Engines

"The Best Municipal Pire Insurance"

Waterous Stean Fire Engines are specified, flot because
tbey are cbeape-for they are not-but because in the
final test o 1ata service-say in the rack and tear of a
15-hour rn under the severe and trying conditions of an
actual fire, when the engine is run at its full capacity
wjtbout a rest-becausc in this sort of a test the Waterous
Engine stands head and sboulders above'the next best in
its capacity to Malte good.

Waterous Pire Bngi..e have been sold ail over Canada. In
MontraL, Ottawa, Toronto, Winnipeg, Vancouver, Victoria, and
in sinaller cîties and towaa where iafty buildings or an inadequate
water pressure demand the best
that can bc hadt in the line of
fire-fighting apparatua. the
waterous Pir Engine has been Bullt In 5 Sizes

chosn tufinthe bill.
Prom 400 to

Repeat ordeta fromn these amuni- 1200 gais. capacly.
ciains which the eatines
hebengiven the test 0f yeara

ot actuai service, la the best -Write
proof of Our clalis.

The Waterous Engine Works Co., Ltd.
Brantford, Cana&a
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TIRUST COMPANIES
1

-THE -Toronto General
Trusts Corporation

ESTABLi'sHiD 1882.

Executors, Trustees, etc., etc.
HoN. PEATUEStONI OBLER, K.C.. Pregident
J. W. Làr4omuiR, Managirig Director

Toronto Ottawa WinnIpm Sakatoofi

THIE ROYAL TRUST COMPANY
HEAD OFFICD, AIONTREAL

capItaI Fuiry Pald .- $1.,00,0
Rosaftvenud - LOO*,*O<

BOARiD 0F DIROCTORS
Plgbt Ho.i. Lord StrahconmMmd Mou1t=01=l G.C.M.G.

8ir Kdwmrd Clonston. But.
Vice-Preedet

TORONTOIBRANCH
Bu&k of Monrmm BIdg.,
Yonge and Quoen Street.

AI. S. L. RICHE),.
MANAE

Si. H. MOWrAOU AuLA«R. B. ANaous
A: BAUMGABTEN
a. B. ORSURMIUELUS
C. M. HAYS
CQ R. Eona
H. V. MuRsorTN
DAVID MoptioE
Si. W. C. MâcDoNALO
Ho*,. R. MACKY
A. MAoe4IDER
JAMES Rose
$nt T. O SUAUONESU, K.C.V.
Sm. Wu. C. VAN Homs~. ILC.M.O.

,The, Sterling Trusts Corporation
HEAD OFFICE. REGINA, SASKATCHEWAN.

Capital Autborized - $ $iOoooo
Capital Subscribed - - 640,000'

DOMINION CHARTER, 1911

Place funds for invetment in
the. very heart of Canadae rich-
eut agricuitural district on Per-
aonally selecteil farma mortgage
securities.

No boans'exceed 40%. of aqtual
valuation.

Values will continue tW increflie.

Profitable rates quoted.

BOARD OP DIRECTORS
EDwÂNOD Bnowir, -President

HONORABLIC A. E. ONOJT
let Vice-President

F. N1. Noirro - 2nd VIe.President
J. W. Scott
W. M. Martin, M-P.
Aieck Ciark
Arthur H. Ta"kr
Edward P. Brocknan
H. t.. .Johnson
C. P. Miliar

Banliers: Tii. Canadien Bank of
Commerce

Sollcitors. Balfour, Martin, Casey
& Blair.

BRITISH AMERICAN

MERCANTILE
TRUST COMPANY 0F CANADA. LIMITED
Capital- Authorited $1,OOO,000; Subscribed $450,000
HON. WILLIAM GIBSON, Senator S. C. MACDONALD

President Manager
BANK 0F HAmiLTON BLDG. - HAMILTON, ONT.

ro Vancouver Trust,
tompanyLimited

-n dependent repoôrts
furnished investorse .on propositions in
British Columbia.

vCH. L.. JBN1<INS - President
D. von CRAMER - Managing Director

VANCOUVER TRUST BUILDING
'VANCOUVER, B.C.

I

PoR MANN
Ther. are many injudicious selectlons that may b. made, at Port

Mann, the. Pacific Coast terminal ot tiie Canadian Northern Railway,
jut au there are many excellent buys. if one lcnows where to fiait themj

We ask the. privilege of telliuig you about the. best and cheapest lotg
in the new Townsite, according to the. opinion of ourselves and niany
others. It is significant that the majorlty of the. property we have sald
et Port Manabm h oNwWsmntrpf> h iwtl

ston'strow thnew Townsite.

The PEOPLE'S TRUST COMPANY, Ltd1ý
'Rw>i Ovwc-NEW WESTMINSTER, B.C.

VACOWU SOvU V*mODUIER. KAui.OOPI
PuurlCroN LADmaa , SAPPuarOm



TRUST COMPANIES
Security and Seven Per Cent.

IN BRITISH COLUMBIA
We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.

This formi of investment bas been proven to b. highiy profitable, as much as 7% ta 8% being earned on
money invested in this manner. The precautions we use in selecting nlortgages protects aur clients in
Èvery way.

A Post Card wiil bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANDA FIS TRSTCOMPANY IIE
CA A A WE"S7 RSTen Krnc 0fY fLce-ANCUEBC

Head Office-VICTORIA. B.C.

THE UNION TRUST
COMPANY, LIMITED)

Hlead Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches: Winnipeg. Man., 315 Portage Avenue

London, End., 75 Lombard Street
capital Paid un 8 1,000.000 Reserve Pund 850,00

Assets. Trust Punda and Batates - 813,415.147
Board eDit ietrs-Charles MMC, President. Hon. BlliottG. Stev.
enson. Vice. President. Samnuel Barker. M.P.;H. H. BeckT. WiIlos
Chitty . B.B. A.I.DuVernet. K.C.; S.P1. Lazier, K,C.; George S.May,J.H.l. McConneil. M.D.; J. M. McWVhinney; Sir George W. Ross,

* H. 5S. Strathy.
Chartered Executor. Admiîstrator, etc.

Agents for sait and managemer.t of eetates.
4 percent. intereat paid la Savings Department. subject to cheique.

Money Loaned on Resl Estate. Correapondence invited.
020. A. KINGSTON. J. M. MCWHINNEy.

Assistant Manager. Generai Manager

A Trust Company'a Special Function la to act as

EXECUTOR
You make no mistake b>' appointing

The Trusts and Guarantee Company
LIMITED

43-45 Klng Street West - - Toronto

JAmEs J. WARREN, Managîng 'Director

LONG BAULT DEVELOPMENT COMPANT.

Monotary Times Office,
Montreal, januar>' I7th.

Notwithstanding the apposition which th1e promoters af the
Long Sauit Develapment Company have met, 'they are by no
means discouraged, but are continuing their agi*ation for te
acquisition of the necessary rights ta carry out their prajeet.
Their proposai, does not naw appear ta excite th1e lerce apposi-
tien wb.ich was observable aimost everywhere when the pro-
posais were fiut made.

The campany's engineer, Mr. L. A. Whitsit, when lin Mont-
reai reeently, expressed the view that certain interests in mont-
rosi and other Canadian cities have an exaggerated idea of th1e
damagzes to be' sustained by damming th1e St. Lawrence River.
These individuais, hoe claimed, were iabaring under miscance-
lions, th1e damages being puueiy af a visionary character. He
estinaated that no legs than $40,000,000 would.be spent on th1e
work, and that anywheue front iv. ta, fifteen years wouid, be re-
q uired ta complote th1e Devýrelapment Company's programme.

Pns for a deveiopment af fram 500,r0 ta 700,000 horaepower
had beeu puepared, care being taken khat, they were in accord-

Merchants Bank of Canada.

B. C. COAST TIMBER
We offer for sale a tract of timber on jervis
Imlet whîch cruises 171.275,000 feet (Fir 29%,
Cedar 54%, Hemlock and Larch, 17%).

This timber is as fine as can be found in
an>' other part of British Columbia, running
as high as 8 0% clear. It îs on tide
water, and.cau bc logged at low cost.

The price îs $100,000.00.

For copy of Çruiser's report, and other
information apply to

Westminster Trust & Safe DeposIt Co., Ltd.
New Westminster, B.C.

Manual of- Canadian Banking

The clearest, most concise book on
the branch batik systemi ever wrîtten

Postpaid - $20

The Monetary Times, Toronto

suce with th1e recommendations ai 1the Canadian 'and Tjnited
States governments. A meeting af th1e International Joint Coin.
mission wili b. held at Washington shortiy, th1e Canadian section
af this commission having held its first meeting in Montreai.
As the International Joint Commission existe for th1e purpase af
determining ail questions relative ta boundary waters and waters
fiowing irom one country mbt th1e other, il is believed that the
Long Sauit prajeet may b. touched upan at th1e caming meeting.

The interests of th1e Lakeshore Telephone Company, with
head office at Summerland, B.C., have been baught out, in
their entirety by th1e Okanagan. Telephone Company, Limiîçd.,
It is the. intention ta entend the systein up and ýdown the,
Okanagan Valley.

;The Portland Coûtent Contraction Company bas cernk4
menced eperatians 'on the erection of a million-dollar pl»ant-
ai Todd Inlet, Vancouver Island. This is within a fe' ýmiles
af the. Vancouver Island Portland Cement Campanyts plant,
established. several year ago.

January 2'', 1912. THE MONETARY TIMES

Branch Office-VANCOUVER, B.C.
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The Standard Trusts Company
Keewayden Building.

Portage Avenue Hast.
Notice is hereby given that the Annual General Meeting of

the Shareholders of The Standard Trusts Company will b. held
in the Company's Board Roorn at the above address on Thursday,
the 25th day of January, 1912. at the hour of Three o'clock in the
afternoon, for the purpose of receving the Report of the Di-
rectors, the election of Directors, and the transaction of such
other business as may properly corne before such a meeting.

By order cf the Board,
WM. HARVEY.

Winnipeg, Man.. Managing Director.
January 13, 1912.

The Saskatchewan
Investment and Trust Co.

INVE5TNENTS LOANS
W. contrai 250,oO< acres farming lands In Alberta and Saskatchewan

for sale on gond terme
Bâtâtes Masaged Admfuttrat.rs Truste.., Rt.

Bau.aCH OFFICES
Saskatchewan: London, Engisnd,

Lanigan. Outlook, Kinderstey 139 Canon Street, B.C.
Cale Address: Gabovesto. A. B.C. Code
HEAD OFFICE: SASKATOON, SASK.

BoARa op DtitscroRs:
President, Hon. Bdward Coke;- Vice-President and Managing Direc.

tor, N. Gardner Boggs, Hsq.; D. G. Stephenson, Esq.. Hart cf Clanwillianm.
Hon. Charle Littleton. C. Keith Morris. Hsq.; A. J5. Adamion. Hsq.,
President Western Trust, Wlnnipeg; J. G. Turiff, Hait., M.P., Bx-Com.
missioner Dominion Lands, Ottawa, X, Scheffler. Esq., Lanigan,
Sask. Executive Committee-The Honorable Hdward Coke, D. 0.
Stephenson, Hsq.,, N. G. Boggs, Esq., C. Keltb Morris, Hsq.
Secretsry, A. E. Venables.

. flrHUNT and1I HANNA J .H»

IP4SURANCE AND FINANCIAL AGENTS
VALUATORS AN1D INVESTMENT BRORERS

Loans (amply secured by fIit mortgage) Placed Et 8%. Properties man-
sged. Manufacturing and business sites secured . Correspondence invited.

Aleimoder Corner . (lgary. Albienta

PRODUCE TRADE' LAST YEAR.

Mr. John A. Gunn, president of -the Montreal produce
Merchants' Association, said, among other. things, in his
annuai report for 19111:

"I find it difficuit to realize that the seaSOn of loi1 i s
most remarkable for the f act that neyer before in the history
of Canada has the farmer received such high prices'for his
dairy products.

1'The co>nbined total of our exports in cheese and butter
to November 3oth, i911, was 178,009,412 ibs., valUed at $23,-
2I98,395, while in Igio it was 186,630,020 lbs., valued at
82z,7e4,018, a decrease of 8,620,617 Ebs. during 1911, but
the hîghest prices obtained during i911 showed that the
farmiers in Canada reCeived $,514,377 more for the butter
and cheese tlhey exported.

'"The exports of dairy products, including casein, Con-
densed milk, etc., alone amocunted in 1910 to $23,832>000,
andi i 91 to $24,7I7,000, to which, when we add the home
<onsumrption of $8o,ooo,ooo, would increase the amount to
8$104,000,00o, as near as can bé estimated.

1" Taken as a whole, the quality of butter and cheese
produced during the past season bas shown improvement
over iqio, but the ever-prevailing tendency of tryÎng to
market c heese "before being properly cured Is a niatter of
grave importanI.e. I would suggest penalizing any niaker,
factoryman or salesman ,who sent in off grade cheese or
cuils without specially marking theni and advising the huyer,
at time of purchase.

" In reference to poultry and egzgs, what strikes those
interested most forcibly is the appýarent Jack of interest taken
by fafmers to ilycrease the production, andat the same tîme
taise the standard. The members of our association especi-
alvinterested in the ewL, trade, ured lapon the Dominion
Governpsent by resolution towards the end of igîo, the pass-
age of legislation -simular to that in force in several States
of the Union, prohibiting the sale of eggg which were unfit

Columbia Trust Co.
Limited,

E. H. HEAFS - Presîdent and General Manager

Authorized Capital - -8110001000.00

Paid up 1 - -6300.00

Surplus 175,253:00

Investments In Real Estate, Mortgages, Industriel
Stocks, Bonds and Debenturea, Tituber Landes

Head Office :-541 Hastings St W., Vancouver, B. C

The Western Trust Co.
Head Offce, WI~NIPEG II brancb Office, ReglnaS.sk.
Autborized Capital. A..... àNJ. AnAuson. President
Subscribed 1190M
Pald-Up selA HoN. R. P. ROBLix, Vlce.Presldent

Acts as Tnustee. Adîninistrator, Executor, Assignes, Guardian. etc.-
Receives money for Investment ln moikgages under 'guarantee of
principal and Intenet, or otberwise, on such terms as may b. arranged.
Undertakes the management and sale of Real Estate.
Correspondence invîted,

Canadian Guaranty Trust Company
Authorized Capital 81,000,000. Sub. Capital $500.000.

1160d SfUoe, Brandn, M»i. -Br&"o Offlos, R@glnmSaok.
Executors, Adinmstrators, Trustees

Evory class of business, oi a 64uciary nature transacted
Guaranteed mortgage investtuents a specialty

Correspondence soiicited

JOHN R. LITTLE, Managing Dîrectoi

for food as a measure necessary for the protection of thse
public health, and as an effort to have the producer take
more care in the handling of this perishable product. Up to
the present, the Government bas not taken any action in
regard to this matter, and so the waste, which runs into
millions of dollars annually, stili goes on, the f armer bear-
ing the brunt."1

FoRtEsTRY iN CANA1DA AND lEUIROPE.

The productive forest area, in 1908 on the Grand Duchy
of Hesse in Europe amounted to 182,263 acres. In general
the standing tumber is composed of 69 per cent. hardwood
and 31 ýper cent. coniferous forest. Theý fir ranks first
among the coniferous species. The total yield of lumber
in 1908.was 4,575,000 cubic feet. Refuse in so, far as it is
not suitabie for ligliter lumber, such as for lats or for pulp,
is used for firewood. The expenditures for salaries, forest
cultivation and road building amounted to approximately
$754,ooo, and the total gross income,<froni lumber and fire.
wood) was $10î61,931. The capital represented by thse for-
ests ($52,665,354) brought interest accordingly at 2.21 Per
cent. Where intensive forestry of this kind is Practised,
forest fires are unknown- Sufficient money 'spent on Can.
adian Forest Reserves would greatly reduce the lire danger,
maintain an adequate lumber' supply for thse co'untry and in
time become a source of revenue to the government.

Thse authorized mileage of the Grand Trunk Pacifit main
line and branches is i 1.50o miles, Of which 1,»745 Miles are
between Winnipeg and rince Rurert: 1,80o miles are under
cOntract by the Transcontinental Railway Commission be-
tween Winnipeg and Moncton.

0
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FINANCIAL, AND REA-L ESTATE

CANADIAN CITY AND TOWN PROPERTIES, LIMITED
(of Liverpool, England) 0(Capital - £200,000)

-direct attention to their high- -desirous of fin ding an absolutely
class residential sub-dlvision at l-..±tHHsale medium by which they may
Mo ose Jaw as meeting the Wtli flparticipate in the large prof its now
requirements of those- being made ini Western Canada

Moose Jaw is One of th1e »pouLEVARU HI-1CH-T Mos t Rapidly Growlng Citles
MOQE JAÀW

POPULATION ASKTC4EA? CITY TAX ASSESSMENTS

1901 - 1,558 1911 - 17,000 1902 - 896,219 1911 - $27,774,194

Ad mo II equairlos te [Vn1111 Head Office In Canada

692 Stobart Bldg., Portage Ave. l'o0 14b business Centre Winnipeg - - Canada

- FOR-

CHOICE, WAREHOUSE OR
INDLJSTRIAL SITES IN ANY
FLOURISHING WESTERN

CANADIAN CITIES, SEE

McCutcheon Bros.
HEAD OFFICE:

107 81 h Avenue West- CALGARY
Branch Offices: Edmonton, Alberta;I
Moose Jaw, Saskatchewan; Regina,I
Saskatchewan; Winnipeg, Manitoba;

i and Toronto, Ontario.

I LEGAL NOTICE I

VICTORIA, B.C.
OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES 0F LAND. Write to

T. W. SHEFFIELD (Lite Industriel Comiasioner
of Regina> for full particulars governing every condition.

BRITISH INVESTMENTS DEPT.
TRACKSXLL. DOUGLAS & (-. Victoria, 11-C.. Canada

N,ýJEW WESTMINSTILER
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, RraI Estate and Financial Broker
Reference Bank, of Montreal

coe, chargesa nd expenses thereof; (j> To appiy for, or parchas. or
otherwiae acquire, any ptents, brevets d'invention, cranta, licenses,
leases, concessions, snd the. like, conferring any exclustivle or non-exelu-
Rive or limited right to une or any secret or other Information as te
any invention whlch may Reie calcuiae t b enefit tbis companY. and
te use, exercîse, develop or grant licenses in respect of, or Othervise
tuirn t0 account the propertr. rights, înterest or information se acquired-

pUBLIC Notice is hereby gliven thât under the TiraI Part Of Obapiter (k> T0 construct, maintaîn eue operate, or t.o sans 0
79 structures suitable for the reception and storage of poerai P=orP ý of the ltavised Statuts&e OfaCnsés. 1006. knowu ase -Tho of avery nature aud kind; tu act as agents, consigne suad bi

Companies Act," letters patent have been issued under the Salio ieh thereof, and te taike ail khis of personal PrOPertY for deposit sn
Secretary of State et Canada, bearing date the l8tb day of September. safe keeping on such terme as mey b.e agreed upoen; (1) To accept an
1911, i ncorporatiug James Wfilliam Bain, Gerard Brakenridga trathy boid the office and performn ail the duties of receiver, trutee, ssigul
and Prederick Rtobert MacEelcen, barristers Blarry Biley lcrk, trustee for the henefit of creditors, liquidator, executor, admlnistratoi
John Fraser XcGregor, accountani, Edward bordon McMil an and JOh curda ti h snadett fifns omte fteprse
]Richard Corkery, students-at-law, ail of tbe City of Toronto lu the. rîno h esn n tae fifns omte ftOP
Province of Ontario, for the following purposes, vis..:-(a) '.lo under. ndestate of lunatics, end curater to insoivant estates, and tu ad

wrie, urcase oel ad del u te toce, ebeturs, ond su oter minIster, manage, close and wind up the business of estatos. perlons

securities and obligations of auj goverument or of any municipal, school, e eïle asctinoroprt bdsndedol uhÎe

industrial or other corporation or compeny, and tu purchase and sel1  ena acta as are uecesssry for sucb iîurposes; (mi) Te Investigati

life insurance pollcles, annuities and endowmenta; issued by a corpora- reor on, and tu guarantee the titi. te any lands sud tenementse

.tion duiy authorized in thet behaîf; <b> To purchasa or otharwsOO c attl real; or tb. legalîty of 1he Issue of the bonds, debentures o

acquire ail or any portion of the assets of tbe estatae ofany corporation, other security of any corporation authorized by law te maire an Issu
compnydru or erSn, nsuveo ori..liqidaion teseî or of bonds or debentures, or the circunistances of any business concert

4o1n,'r rproinovn ri qiain and tesi r or undertaking, end genaraliy of sny assets, property or rights;, (n)
otherwîse dispose oft the saine, and te wind up the business of any sucb sell, lesse or otherwise dispose oft he property and nndertaking ef th

cooatitio, cany, obiains orerson(c nd assume su or yortion eto company or any part thereof for such consîderation as the company ma:
1h. iablites nd bliatins herof; c> o pome. ad rorgnîz or tbink lit andi in partiular for ahares, debentures, bonds or soeuritis

"Bsiot in promoting or reorganizing any company or corporation and te of any other company; (o> Tu procure the company te bie repaisera
guarantea the issue of the stock, bonds, debentures, dabenture stock, andl recognized in any part of t e Britisb Empire or in any foraig
eiortgages or other securities of any such coinpsny or corporation aua
the paymient of dividende or interest thereon; fd obo rotews country tne1 designato persona tbei'eii accordlng te the applicabl

~~acquire, te hold andd)tTesbi or otherwis ips o rpryimvbe la te represent tb. coînPany and te accepit service for and on behtai
orquts moate; (e) Tod tet asl agnt ohr aisoe ofothe transactio et o the company of any procesa or other proccedinga; (p) To enter i
an yausiness Tic ts ampnt s aborad gy crry on, tasoctin of. any arrangement for aharing profits, or fra union of interests wit
anagbsesn of staea th smanla 0f prory te invcarrmen, alt n toe any person or compaur now or bereatter carrying on or engaged in an

inaageentof staesthesal ofprpery, he nvestmnt ud Ollc- business or transaction which Ibis company la authorized te engage i
tion of moneys, renta, interesa, dividende, mortgages, bonda, buil, or carry on, and te take or otherwise acquIre shares and securitie
notes and other securities; (f) To act a agents for the parions. of of any sncb compauy, and te oeil, hold, re-issue with or without guai
rsgistering, îssuing, coîrntersigning, transferring or otherwise scertain- ane rohrieda ntesne q To amalgamat. with any Othe

ingandcerifyng e ha enunenas f crtfictesof toc, bnd, company having obJectat similar t0 those of Ibis company, or te pin
debantures, or other obligations or securitias for money Of an2Y govern chase, lasse or otherwisa acquire any business similar in character; (r
meant, municipal, trading or other corporate body or society, and receiva To draw, make, accept, endorse, discount and execute promisaery notai
and manage any sinking fund connected therewitb, on sucb tortu and bills of exchang, warrants and other negotiable or transterable înt
.aonditions as may hie agreed upon, and tu guarantea the payaient et auy monte; (s> To do aIl acta necessary for the undertaking, carrying c
dehantures, debenture stock, bonds, or other securties or the inîereat and compleîing of any of the business wbich tb. compsny la authoriz,
thBrona, and generelly act as fiscal or ciller agents for sucb govern- to do, engage in andicar on, and for ail services, duties and trusi
osent society or corporato body; (g> To accept, fulffl and execute anY te charge, coliect andi rcie aIl proper remunoration, legal, usual a
truat comitteti te tb. compauy by eny perten or persons, or by any cuatomany costs, charges andi exenses; (t) Thie powars in Rech pr
corporation, or by any court, on snch termes ase may h. agreed upon, graph are te bie lu ne'wise luite or reatrictedl hy reference to or infeîn
*r as the court sa I approve, and te laake, receive, hold aud convey al euce fromt tbe terins et any other paragraph; (a) To do ail sncb etht
«lstes and propenty botb real and persenal, wbich may bie grantedl, tbinga as are lncidental Or conducive te tbe attaiument of tb. aboc
.eemiitted or conveyed te tbe company with ils assent upon anr sncb objecte. The oprations of tbe cempauy te hie carrieti ou tbroughoi
trust or trusta; (b) To act ast trustee In respect ef any dehentures, tbe Dominion e01 Canada and elsewhere by the naome of **SeunlI
bonda, mortgages, hypetheca or other securities iaaued by any municipal Transfer and tei eistralion Comnpany, Limiîted," witb e. capital stock
Or other corporation; te bolti preperty mortgaged or pledgoed te lacun One hnndrod thousauti dollars, dividad into, 1,000 &hares ef eue hum
4b. paýymn t ofsuch debentures, bonids, inertgagos, hypothees or ciller dred dollars Bach, and tbe chli p lce of business eft h. Raidi compa
«cunitîes ant te deal with snob property lu aecrdauca 'with tbe lustra- te has t tbe City et Teronto. in the lProvince ef 'Ontarie.
meant cReoting lbe saine; (i) To apily. for,ý parchs.s and s equn by Dateat atheb office Ofet lb.lt Ofraye State et Canada, thm 191
âtslguinont, tranafer or, ethervIse, and te exercisa carry eut sud njoy dey of SeptemhOr, 1911.TOXSMU BY
au7 statuts' ordinance, order, licous., power, ouiiority, franchise, cou- tYntie SecroZTar f9..
-session, niglît or privilege which auy goverument or authenity aupraine, neS nt olia.
martlcipal, or local, or say corporation or aither publie beody, may hae 3IcKuB'LL, DAMN, STEaLTRY KCELAN
4mpowered te enset moike or grant, sud te appropriaI. any e0 the Selicitors for
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1FINANCIAIL AND REAIL ESTATE-

FOR QUICK. SALE
On. of the. most magnificent farine la the gratient
wheât district aff the Canadian West, consisting of

1,280 Acres of the -Finest Land

cI1T'Y
wlthin 4,14 miles of

B R ANDON
3.stry Stone House-costing $15,00

and ai necessary farm buIldings-all farm fenced.

Owneî has' made' hs fortnne and la retiring.

IF INTERESTBD, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Iteal Estatc and Loans, BItAf4DON, MANI.

W. A. Faulkner & Company
<STOCK BROKERS

10 1.2 McArthur BuldIng, WINNIPEG

Moose Jaw Securities, Limited
Rend Offices ]DOMINION BANK BLDG., MOOS& JAW, Sa"k.
Trust Fonda carefuily învaated in First Mortgages. Mortgages andAgreements of Sale, Municipal and Corporation Bonde and Debentures

Bought and Soid. Cortespondance Solicited.
J. E. Caldwell, Harry P. Stirc,

Président. Managlng Director and Secretary.

Reina Investments
Jaside Business Properties
Legîtimate Residence Properties and acreage
Vendors' Agreements discounted to yield '10

and 12%
First Miortgages nettîng 7%
Bonds and Debentures.

McAra Bros. &Wallace
FINANCIAL AGENTS

Eatabliaiied 153 by Peter McAra, Jr.
REGINA . - SASK.
Biankera; Canadien Banki of Commerce

SIX PER CENT. BONDS
REAL ESTATE SECURITY

The. Canadian Real £état# Bond Corporatioqn
O ffert fer sale li ten-Ymr six par cent, bonds.
The. bonde ai. offered and îuued at par la dene.
mciasions of 8100, $800 and 81.000.
T*e a*. a .s lie npon ail réel mitai and &Il

othr ssts f hecorpcration.
Tii. bouds, as weUl as ail other assate of the. cr.

*Poration. are secursd by the absolut. owierahtp
teu faof approved raI ctait la the clty of Win.

civet and other Western Canadian cîtias. or bi
S atmrte lapon suc rel msatt.
The. bna ematura lu tan Yeats. They bave Ia
tircet coupon. attached payable semi.annasly.

$end for prosoeetue end othea
Information.

Canadian Real Estate Bond Corporation
1288 McArtbut Building . WINNIPPRg. Manitoba

SA-SKA TOON
INVESTMENTS

IN

CITY PROPEUTy AND FAIRMLAD
M'ex. STRATON & BRUCE

Mcay Building SASKA 1 OON. Souk. Second Avenue

MOO0SIE JAW PROPERTY
The béat inveîtment in Western Canada.

Inîd City and Trackaga Proparty our specialtyr.
SacU hu ia ou corne to Moosa .Iai.

MONITGOMERY BROS., FInanclai Agents
16 River St. W., Mooso Jaw, Sask. ,Opposite City Hotel.

London & British North America
Company, Linited

With whIch la incortigratpd

MAHON, McPARLAND, & PROCTER, Ltd.ý
Financlal and Insurance Agents

MORTOAGE LOANS

543 Peader Street,
VANCOUVER, B. C.

ESTATES MANAQED

Pinner's Hall,
Austin Friars

LNOENGLANxD.

ACREAGEWFOR SUBDIVISION
PURPOSES

The. half.section knowa as the
ROSS Eatate, adjoining the Cîty of

MOOSE, JAWv
ia recogaized as the boit property available
for subdivision ini Western Canada to-day.

ALL WITBIN THE 131, MILE CIRCLE
(takIng ýlse Post Office as centré)

and'immedimteiy adjoining the. beat residential district
in thé city.. For furtiier information, write

HENRY Y. SMITH
L7 HiGH STRET E. - mOOSE JAW, SAsIC.

Estaisaied. 1004

Cabie ' dmra Code-
"Hunter, Vancouver.11 A B.C., Sth Edition

BRITISH, COLUMBIA
INVESTMENTS

No matter how pmaiimistio a perion 'May be, ha neyer queations
the great future for thia Province. Opiaiona dilfer ai to;) degre
but not ta the fact.
Mortgagea baaed on 50% of coniarvative and increaslng value.
May b. Placed tu ar 6m to 8% on Capital.

Full particulari furniahed on application.

NOTARY JAMIESJ THUNTER FINANCIALPUBLIC BROKER
(Formerly for 13 years on saff of The. Canadia Banik of. Commerce)
Reference: Tiie Canadiani Banik of Commerce. Britiash rferenca;

Bank's branch, N4o. 2 Lombarq St., London, B.C.
Rooin 16 Imptiril Block - w Vancouver,, B.C.
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I N FIACIAJL ANDRUEA____________

CO., Ltd.
Successors to F. H. Lantz. established over 20 years.

INSURANCE. INVESTMENTS.
GOAL PROPERTIES.

PaId-Up Capital and Assets exceco $600,000.
We gurntee the safety of PRINCIPAL and a NET
Income o(lt 6% per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars:

Head Office . 640 Hastnga St W.
Canada Lit e Building.

VANCOUVER. BRITISH COLUMBIA.
BANKRnxs . . Tait ROYAL BANic op CANADA

British Columbia
Timber

The difficutty of obtaining impartial, reliable information
regardingZ any special sectic iof timber in British Columbia
bas led tbis ccmpanY to Înstall a deparîment under the
supervision of Mr. G. F. Gîbson, devoted exclusively to
timber.

The comipany acts s0lelY as agenit, and will neither
purchase nor cel1 for it. f coleunl U eomna
tions are impartial. %ef cseunlitrcomda

Special reports by most reliable cruisers, noting accessi-
bility for logging. will be furnisthed wvîh as litte delay as
careful exarnînation wiIt permit.

Correspendence solicîted.

British Canadian Securities
LIuilted

Dominion Trust Building - 'VANCOUVER, B.C.

Paîd-up Capital $250,000

Offices: MONTREAL, LONDON (England) and VarÎous cities
in Western Canada

FOR PROFITABLE INVESTMENTS
EDMONTON

Oflera Greater Opportunities than any city in
Western Canada.

We offer Investors the benefit cf ont nineteen yeara'
expetrience in this city and surroundIng district.

Specialty s Real Eatate and Mortgae Iussatin.nts

Alberta Investmentsl, Limited
418 McDouval A"e.. EDMONTON4, ALTA.

BAuzNO-mperl Bak of Cantad. SoLzcnnos-Garitoy & Landy.

0OR TGA4GE S
We are in a position ta place a larse amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.
References: Canadian Bank of Commerce.
Brad,.treet*s. or R. G. D)un & Company.

Correspondence solicited

Geddes & Shef field
707A FIRST ST. E., CALGARY, ALUERTA, CANADA

Saskatoon -Business &
Residential -Property
Is the best' investment in the West to-dy

Write us for particulars

BUTLER & BYERS

SASKATOON, Sask.

Manitoba Lands
19,173.69 acres Choice Farmi and Dairy Lands
lyîng on the long undulating sioPe 'Itretcbint in
a South-westerly direction from the foot of the
Rîing Mountains, and are North of the tbriving
towns of Rossburn and Russell on the Canadian
Northern Rasilway.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curie
uë:434 UeArter eugdisa- WINNIPMG Cmnada

I 'When in London cail ýon' The Monetary
ITin*s, Geand Trunk Building, Cockspur St.

THE

F. H. LANIZ

Natural Resources Securîty,-Company, Ltd.
HEAD OFFICÉ PAID.UP CAPITAL GEORGE J. HAMMOND

VANCOUVER) B.C. .$250,000.00 President

HAZEL.TON TOWNSITE,, BRITISH COLUMBIA.
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

,OW'NERS'of MASSET TOWNSITE, QUEEN CHARLOTTE ISLAND"S; t.C;ý.

UPPER FRASER VALLEY FARMS, NEAR QUESN L, C~

Timber Tracts C Coal Areas - Farm Lands



I FINANCIAIL NDREAIL ESTATE

MSERS HAMMOND & NANTOK
STOCKC BR1OKBRIS

donie PONTASE AYE E lad MAIN SIflEETe WIMIPES
Bay and Soit on Comisiaon. STOCKS AND BONDS.

02 Toront, Mootrual. New York and London Excbangsa.

W. SANFORD EVANS Q Co.
(Me-bers Winnipeg Stock Exchange)

ÎNVESTMEN TS &ItltANGIED
Ini Stocks. Bonds, Real Estate or Mortages.

RP5UUIqTAtIYa or Tint CANADIAN AaaaCv, L1ý Lou»o. EirzUra
805 rainExchn~.,Winuip.* CenM.

PATTINSON & GUNN
INVESTMENT BROKERS, REAL ESTATE

LOINIS AND INSURANCE

Fermer Building, *WIN4NIPEG, Canada

OLDFIELDs KIRBY & GARDJNER,
STrOOKUROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange wîll receîve
prompt attention.

Officesa 234 Portage Avenue, Winnipeg

William S. King Co. LIoa5ns
Ponage Ave., Winnipeg, Relnsae

'Canada, Stocks
PIhOno Moto 1212, Main 3708. Bonds

Western Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investmtents.

Correspon dence invited.
Trhe Globe Seourltles COMPanY Ltd.

INVBSTMENT BROKERS
450 Somaruet Block, Winnipeg, Man.

A.T. BROOK Regina City Propeny

'Western Saskatchewan Pera Lands
General Agent forInvestments C..AbfaL

REGINA - * SAM. p.o. BOX W4
lawmaaaCz-»w,'. Mercatil Alleâcy Traders Bank of Canada

1 MANS A SPECIALTY OPG. J. LOVELL INDUSTRIAL PROMOTiÔNqS.

BROKE AND449 MAIN STREET]~ROKERAND : :: eH0NE 7M0
RINANCIAL AGENT WINNIPEG, M4au.

G. S. WHITAKER & CO.
Offlces--Calgary and Toronto

Financial, Real Estate and Insurance
Bout Claue.qe of Western and Toronto Prop.rts, Handied.

709 First St. West. I 114 King St. West. Phone
Calgary, Alta. 1 Toronto. M. 3111I.

The Continental Securites Company, Ltd.
701-2 Union Batik Building - WINNIPEG, Man.

FISCAL AGENTS
We will consider the flotation of ABSOLUTELY CLEAN GOM.PANIES.
No gift bonus or watered stock propositions considered.
Correspondence solicited.

Loug-h-eed &
BROKERS ANtD
CALGARY

Taylor, Limited
FINANCIAL AGENTS

Western financial propositions investigated and reportedupon. Land appraisenlents. Correspondence confidentisi.
Hon. J. A. Lougheed, X.C.. Pres. Edmnund Taylor, Vice-Pres.

SASKATCHEWAN
is attracting more settiers than any other province. Tl1e
price of land is advancing every day. Get sorne white
it is, cheap. We specialize in it.

DAVIS & MACIr4TYRE.
P.O. Box su. MOOSE IAW. SaliK.

SASKATOON, CANADA.
If Tou want to Mafte Money, Inmveet

In Saskatoon City Property or ln Central Saskatchewan
Farm Lands. For full information write
G. N. CLARE - Saskatoon, Sask.

Reference: Royal Batik of Canada.

ROBINSON tU BLACKI
Real Latat. Inaurac sud Fluanclal Agent

CENTRAL WINNIPEG, PROPERTIES A SPECIALTy
aeferece DObmION BAUX

Office: 306 McArthur Building, WINNIPEGi

1
G. A. STIMSON & CO. j
TORONTO. Canada. LONI)ON. Rustaud BONDS BOUGUT

^N» SOL».

M. ALDOUS Cable Address: IlMALLA.*' G. S. LAING

Montague Aldous and Laing
202 Naziton Building, WINNIPEG, Canada

Real Estate Investmekts Lwosné
Members Winnipeg Stock Bxchange

Loans lacd on giltedg e»curlty. Dona fide Investments in real eSate madein jimproved or unioeproved Winnipeg prop.rty or faa'm lands, Thirty yarexperlence in Manitoba lands. Properties managud and renacoflected.
Bankers-Bank of Montreal

.&HE MONETARY TIMES VOlume 48.
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Saskatoon City Property
Fana Laids, Retal and Whoiesale.

MIGHTON. BELL & TURNER

TUE CANADIAN Real EstateBirokers
1INVESTMENT CO. Farming Land and City

LIMITED Property bought and sold
30 Jesper Avenue West, EDMONTONd, ALTA.

Reference Imperîai Bank.

ANDERSON, IUNNEY & CO.
Western Canada Investments, Bonds
Debenture, Mortgages, Real Estate

C*rePouU.n.. S@II.t6d. EFnglIuh, Franoh, Germen
REGINA - * SASi.

Invest in Moose Jaw
'The Railway and Indutrial City of Saskatchewan.
For Descriptive Bookiet of the City and District address

J. L. MACKENZIE & CO.,
2 B. River East,

Refcrence: Union Bankc Moose Jaw, Sask.

Dominion Stoclk & TR"' eEIted .

Bond CorporatonLTD.
Port Fraser Townstc-Britlsh Columbla Lands

DiRECTORS
The non. Price Ellison, Pres.. Capital S&OflW11-

Minister of Finance for the
Provrince ol B.C. wnch Buiding,

*B. Carlin Vnovr
jA. Harvey, K.C. VacueB.C.

George H. Salmon, Gen. Manager. CND

HANUAL 0F CANAIjàDIAN
'BANKINGÇ

By
H. M. P. ECKÂRDT

Should b. on the desk of every financier and
Ibuaino mman l Canada. WM1 h b und ex-
ooediggly uneful in very manyways. Price,
S:a.. PubliaWo by

TH E

Manetary- Times Printing Co.,
Montveel Toronto Winnipeg

William Toole. Geo. L Pest

TOOLE, PEET & CO*
FInucla. Redl Letâte ad Imaurance Agents - Reprasetlne

Invesimu Z.t and ie Assurance Co. Invesîment DePt. lmP.OrWa
Liue Assrane .c aaa Land Departnent Canaden Pacific RailWay
Co. Excluive Agents for C.P.R. town lAotluCalgary.

CALGARY. ALTA

Faim Laids Clty Proporq ; Cail Laids imber Liait:
Bngquit. an extenaive owner of Brîtish Columbia Tituber
Lad.Alberta Coal and Farm Lands. Prospective Purchasers

should communlcate with me belote investlng.

J OHN MORRIS, Reaey1 suda
122 McDougai Ave., Ed monton, Alta.

s Representing
I LOAN S

~çWAG ORNI dinburgh Life Aser.
Iý Scottish mgar. Corp."GWYNN&o INUAC

Roc.hester German le.
S1t,.kbpoiusa Finanolai AL Ineurance Agent» Co

VAN1COUVER MARINE (LLOYDS)

OSIER & HAMMOND, irnnilA mitet
21 JORDAN STRIRBT, TORONTO

Dealer* in t3overnment. Municipal, Rallway, Caîl. Trust and MIscel-
lansous Debenture. Stocks on London, Eng., New York, Montmral and
Toronto Exchange* Bought and Sold on Commission

C. F. de SALIS, Ltd.
(Member Victoria Stock Exchange)

Stocke, Investinents, Real Latate, Insurîmce
731 Fort Street - . VICTORIA, B.C.

LOEWEN, HARVEY & HUMBLE
(Membera of V--cuve and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers., Financial Agents
Speclal attention paid to the invettment of funds

on first mortsage, on improved proverty.
Are expert valuators of over twenty yesa experience.

418-42 Camnbie St. - VANCOUVER, BRITISH COLUMBIA

INVESTIGATIE RED) DEER
Winl be served b>' 9 lices 0f Railway-noed power
Facilities-Abundance of Coal--Central Location.
ATTRACTIVE INVESTMENTS OFFERED BY

MICHENER, CARSCALLEN & CO.
RED DEER, ALBERTA



IFIRE INSUR.ANCE, COMP»ANIES I

J. W. Binnie, Deputy Manager.

Canada Branch

Ilead Office. Mentreol

DIRECTORS:

Sir B. S. Clouston. Bart.,
Chairman,

Oeo. E. Drummond, Esq.
Sir Alexandre Lacoste.
P. W. Thompson. Esq.

M. Ch.iva11e,. Bsq.
Wm. Maison Macpherson.

D J3sq.

J. Gardner Thompaonk.
Manager.

Wm Hay, Asat. Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limi
0F LONDON PounJed ln I80

Assets .exceed 845,000,000 Over $6,000,000 investedl In Canada
PIRE and ACCIDENT RISRS. Accepted

Cam*dian Head Office. 112 St. James St., Place d'Armes. Montreal
Agents wanted ln unrepresentedl towna In Canada.

Alex. S. Matthew, Manager
W. D. Aiken. Sub.Manager .J~. E. DICKSON,

Accident Department Ca.nadian Manager

S UAN FIRE <Founded A. D. 1710
Head Office: Threadneedie St., London, England

The Oldest Insurance Comnpany in the World
Canadian Branch- 15 Wellington St. B.. Toronto. Ont.

H. M. BLACKBURN, MARNÂOst RIcHARD RRA, Ontario Inspecter

ToRwoNTHIOINBOTHAM & LYON, PHmn< M. 488
Aoaa<va IRISH & MAULSON, Lru., PaoNas M. 6M6 "wo 6967

Agentl 'Wanted lni &Il Unrepreontedl Districts

FIRE INSURANCE AGENCIES WANTED
Vancouver Financial and Real Estate Company with extensive connectîon
desires to secure exclusive general agencies for good Fire Insurance Companies
flot already represerpted in this district.

Apply Mr. FIELDS, Manager, Real Estate Dept.

ALBERTA FINANCIAL -CORPORATION LTD.
441 Richard Street . - Vancouver, B.C.

The. head office of the Eastern Canada Portland. Cernent
Company, Lirnlted, has been changed to Montreal.

The. capital stock of the Bathurst Lumber Company*
Limlted, bas been increased from $ îoo,ooo to $i,o,000o.

Thi, capital stock of the. Oliver Chilled Flow Works of
Canada, Liznited, lias beca increased from $î,o,ooooo to
$2,$9pA000.

Tiie Great Waterways Union of Canada was formed at
Berlini to urge an ocean shipway to the head of the Great
Lakes, via the St. Lawrence and Welland Canal.

The, namel of the. Winnipeg and Western Land Compwany,
Limit.d, has been <liaaged to Winnipeg and Western 1Realty
Company, Limited..

The. Ohio Motor'Car Com~pany, Cincinnati, Ohio, may
establish a brancb factor>' in Toronto. Tii, cars will flot be
asaeInbled but entirely manufactured there.

A dispatcii from Ottawa says tIhat the. Bank Act will not
bervie thIis ssin. The chiarters of an1 1anIoe wiI1 b.
extended for another year -b> a special a'ct of parliament.

The Dominion qovernment will appoint a Royal Com-~
mission to, învestij;ate the failure of the Farmers Bank.

The Equitable Life Assurance Society building in New
York City has been destzçwed by fire. Six lives were lost
and valuable rec.ords burned. The loas is estimated at
$6,ooo,So

The routine of the recent mnonthly meeting of the. Van-.
couver Association of Lif e Underwriters was varied by anr
informai banquet. Mr. W. J. Twiss oc<cipied the. chair in the
absence of the president.

An interestitig course of lectures bas been prepared by
the Chartered Accountants Students Association of Winnipeg,
The. couIrse consists of 18 lectures. and covoxa a raiety of
sul>jects of interest to the student accountant.

The. Ottawa, Montreal and Eastern Railway Compan>y wMj
apply to the Dominion Parliament for an act extending the

railway, and to increase the. capital stock to $10,000.ooo.

THE
FRE INSURANCEEQUITYFCMPN

Hion, Tuoe. CaRAwboa. Prsaldent; Wua. GREEI#wooD BàsowN, Gen. Mer.

Asseta on januaxy aIs, 1911 .. 6426.699.64
Liabîlities.... ............. 211,818.44
Governinent Reserve, Jan. lst, 1911 162,664.18
Security to Policyholders .......... 878,045,35

Tihe Equlty offers $30,0O0 sccurIty In
Ex=**e t .1<oveUant Requlrcauuts

<IENERAL AGENMTS3.
MONTREAL--Carson Brou. WINNIPEG-Brown Clarke Agency.
SYDNEY-Young & Lra. VANCOUVER-W. S. Holland.
REGINA-bMcCallumr,â Hîi a& Co. HALIFAX-Fulkner & Co.
CALGARY--Geo. A. Lavis. ST. JOHN-J. M. Çjusen.

Hlead Office - 24 King St. W., TORONTO

The LONDON ASSURANCE
Head Office, Canada Brýanb. MONTREAL

Total Fuobde - $2800WAW
Estabtitbed A.D. 1M80 PIRE RISES accepted at current rates;.
Toronto Agents S. Bruce Harman, 19 Wellington St. àat.

"Capita fIvestmnents ln
Canada"

By FRED. W. FIELD.

Price $2-50 post pald

MONETARY TIMES PRINTING CO.
MONTRE"L TORONTO VIVNIPEG LONDON

Volume 48-THE MONETARY TIMES



IFIRE INSURANCE COMPANIES

AUTHORIZED CAPITAL. $2,OOO,O0

HUDSON BAY
INSURANCE COMPANY

HEAD OFFICIE, VANOOUVER, 1B.0, OANADA

J. R. BERRY,
President.

C. E. B3ERG,
Manager.

MERCH&NTS FIRE INSUR4rICE COMPANY
Gw. Il. HRa", Pretidient journ H. C. DuiRHAM, Generat bManager

Faa,>aaî P. Wir»a. upector

Authodiud capital.S. Subacribod Capital, SSUW
Mead Offioe-Merchants Fir, Building.

86 Adelade Street Emot, TORONTO

WINNIP'r.,eG'' FIRE
ASSURANCE, COMPANY

HEBAD OFFICE WINNIPEG

AGENTS WANTED at mnany Western<
points. Apply

L. H. MITCHELL, Secretary

western Canada Fire Insurance Co.
COL. JAMBS WALKMR PisideuLt J. L RICIL MaagtaDfruse.

surplus to Policy-hldoWS, $241#.970.12

Coloni (Fire) A$surance Co.
- MAN.WINNIPEG

S.curity to POlcyhoIdoes, $193, 111.98.

Assets equal to $40 for eaCh $1 ,000 Of
Insurailce carried, eomtpared wÎth $ 14.78
average assets of other Canadian companies.

Son ilat report -of the Superintendent of Insuranco.

Louis W. HILL.
pftsudwa,
W. SMITH.

The Central Canada Insurance COmnpany
The Saskatchewan Insurance COMPanY
The Aiberta-Canadîan Inaurance Uompanýy

Ail Classes of desirable Fire Rîsks under-
taken. Aiso Lîve-Stock and Hlall Insurance.

Insurance Agencies
Limited

GENERAL
AÀENT

246 Sornersot Block, Wbnsipeg Man.
20 Eigbth Street, Brandon, Mian.
«»4 Northern Bank Building, Reglna. Sait.
629 Firat Street, Ednicnton, Alta.

JOS. CORNELI-, Generai Manager.

And over 01<11 TiaoUSÂnP loc" gnts In Manitoba,
s»katchewan and Aiberta.

Ou our Recod in our Home Field we solWct potrouffl

The Canada-West Fire Insurance C£&y
HEAD) OFFICE* WINNIPEG. CANADA

44A Western CompanY fo Western PeOPle-"

Authorisd Capital ....................... *500,000
Sccurity to Policyholders.............$429,M8

OffOIes Canada Uultdlns. Cor. Doald ssiiPrinc»esUt*-.

Total Aguets
$93,057,042

Canad ian lnvostnssnts
Oves $8.,000.000
(Greatly In excesa of other

Fire Companies>

Manager for Canada
landall Davidson

Resdeont Agents, Toronto
Branch

Evans &Gooch

John R. Rowell,
Inspector.

Head Office:-
112 ST. JAMES STRESt

MONTREAL.

DIREMTRB*

Sîr E. S.CIoustoil.Bart.
Preaident.

J. Gardner Thompson,
Vice.President and
Managing Director.

Geo.B.DrUmflofId,E8sl.
F W. ThompsoflEsq.

Sir Alex. Lacoste.
M. Chevalier. Bsci.,

Wm. MoIson Macpher-
son, ESci.

Binnle, Sccretar

william Hay.
Sistant Sacretary.

THE NORTrHHRN ASSURANCE COMPANY, LTO..
OF LONDON. WCi.

CANADIAN BEAScu, 88 NaTREa DAnia ST. Waar. MONTRIAL
Accumulated Funds, (1910) ............................ 7SSO
Uncalled Capital ....... .............................. 50.0

Total....................................... pî».sasoe
Applications for Agencies solicited in unrepresented distrilcts.

G.H. MoBEitLî, Supt . LP. Fuaao...Agt. RonT. W. Tia,bbma. for Cau.

THE MONETARY TIMESjanuary 20, 1912.
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1 FIRE INSTJRANCE COMPANIES

-lat

,.hauuoe1s.pss

STTMT MA 33

Ï,47.668
20,249,742t

AGENOIES TIIROUGHOUT CANADA.

WE S T ERN .INCORPORATED-1851

ASSURANCE compANY Fire and Marine
Capital ................... 82.M.0000-00
Assets.................... ,218,488.28
Lasos paid slOCe organisation 54,069,727.16

Head Office- HoN. GEORGE ,A. COX,
TORONTO, Ont. President.
W. B. BROCI<, W. B. MEINLE. C. C. POSTER.
VIce-Presîdent. Genetral Manager. Secretsry.

GUARDIAN Assets exceed
ASSURANCE COMPANY' Thirty - Two
EBstablished 1821. LIIE) Millîon Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager, B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT. Genteal Agents.
16.10 Leader Lena. TORONTO

Norwich Union
FIRE

Inuaoce Socety, Lýmkd k
Feunded 1797

Hesd Olfice for canada:i
TORONTO

loba B. Laidlaw,
Manager. A. H. Rodgers,

Brandi Secrotary.

Firc'ebuwaae Camn 1  Ulmit.d, Of PARIS, FRANC19
Pitaul uribed S2,000.000

Pirel seMv L F un .......... ....... ,1,4
Losses Pald 20.160
Nqet premium income in 1910..........78.500.0

.......................... ý4,631:840
Çsnadian Branch, 94 Notre Dame. St. W.^ Montraal.

Manager for Canada, MARC FRAO
Troronto Offloe, 18 Wellington st. East.

J. H. ZWAT,, Chief Agent.

LONDON MUTUAL
Establîshed

1869 FIAE Head Office :
TORONTO

J ust a good, clean, responsible, progress-
ive, yet conservative Home Company,
which protects flot only its policy-
holders, but its representatives as weIl.

I. WEISMILLER Prnldest ai Ma.aglig Dhrbcter

The Western Union Fire
Insurance Company

Head Offi,.,8 VANCOUVIER, CANADA,

Archibald York, President
V. C. James, Oeneral Manager

M. DesBrisay, Vice-President
C G. McLean, Secrets"y

Authorized Capital $1 ,OOO,000.Subscrîbed Capital $42,4,500
Surplus to Policy Holders $449, 133.

Agents wanted in unrepresented Districts.

WANTED
Agents throughout the Canadlan North-West,
who can write a good volume of high-ciaas bui-.
ness for a leading Western Pire Insurance Com-
pany. Appiy ta Box 473, Monetary Tîmea.

P~ irq h Insurance Company established In Canada, A.D. 180

Phoenix Assurance ComnPany, Ltd.
FOIE of Londlon, ýEngriancl. LIFE

Founded 178t.
Total resaurces ove,'..................... ................ ooi
Fire lasses paid ... .............. -.................

Deoitwth Pederal Oafern-et and Investment In
Canadaforsecurltyof Canadiani policy holders only exceed 2,500,000
Agents wxnted in bath branches APPIr ta aaes

R. MsCD. Paterson,
J. I. Paterson Maars

100 St Francols Xavler St, Montreal, Que«
AUl Wîtb profit 1,olicies taken out prior tolst Decamber wiUl partialpate

In five fun years reverslanary bonus as at 1915.

British and Canadian Underwriters
Aget, $1S,,53 : N4ORWaIGH Iusd

Guarantoed by the Norwich Union Fire Insurance
Society, Llmlted. of. Norwlch. England.

Head Office for Canada:

1244 W ~Ilgon Street East -TORONTO

JOHN B. LAIDLAW. Manage.
B!URRUSS & SWEATMÀN, LiMITEDZ

Toronto Agonlts.

Volume 48.
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IlFIE NSURANCE COýMPANIES I
THE OCCIDENTAL

FIRE INSURANCE CO.
Hiead Offce - WAWANESA, MAN4.

A. NAISMITH, R. M. MATHESON,
PRESIDENT. VICE-PREtSIDENtT.

A. F. REMPTON, D. KERR,
Sac. AND MGR. TRECASURER.

SUBSCRIBED CAPITAL $M00000
SRCURITY TO POLICY.IIOLDERS 391,123.83

Full Deposit with DomiÎnion Government

Agents wanted ln unrepresentcd districts

BRITISH- ýAMERICA
ASSURANCE C09Y (FIRE)

lmo~t.t Head Office, TORONTO

BORL 0F DIRECTORS:
t HON. 0110O. A. COX. President .R.BROCl<, Vlce.Prehident

ROBT. B]CKHPRDII(B. m.p. R .Woit. W. COM P.R. A.ol
le . HANNA GRA.UUSTU

JOýHN HOSEIN. K.C., LL.D). PRUDR MIR
ALFXLAIR JAm)ERC NIJOLLSZ, A. LASH. 1<0.. LL.D. SAMR "" ER SON

W. B. ME IK LE. Managing Director P.NR H. 51h8, erTT

Capital, $1 ,400000.4 a.<,$.1660
Lossles pald mince orgalztlmi - 134-470.30.91s

Union Assurance Society, Llimîte
of London, England

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch:
Cor. St. James and McGili Streetio, Montreal

T. L. MORRISEY, General Manager

Agencies throughout the Dominion

MARTIN N. MERRY, General Agent

Phones:f Office, Main 22881, Residence, " 1145

TORONTO

St. Paul Fire and Marine Insurance Go.
Founded 1853. ST. PAUL, MINNESOTA

Assae Over.. ........... ...... 92.500.000
Polleyholders' Surplus Ovar ... $7.000.000

This Company has on denait wîth the Authorities at Ottawa.Canadîan Bonds to the value of O)nt Hundred Sixty ThousandDollars <SI60.0001 for the security of Canadian Policyholders.
Fer Agency Contracts < Fire> * comnluiate, with the following:DALE. & COMPANY. LIMITLD. Coristine Building, Montreal. Q.,Generai Agents for Provnce of Quehec.

DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,General Agents for Pro, nce uf Ontario.ANDREW M. JACK & SON. 169 Mollis Street, Halifax, N.S..
General Agents for Province of Nova Semtis.WHITE & CALI<IN, 128 l'rince William Street. St. John, N.B..General Agents for Province ai New Brunswick.CHRISTENSEN & GOODWIN, 241 Sansone Street, San Franciaco.
Cal.. General Agents for Province of British Columbia.Agencies in the Provines of MANITOBA. SASKATCHEWAN,

ALBERtTA. report direct to the Home Office, ST. PAUL, Minn., U.S.A
Conadian Man.n D.partmont.

DALE & COMPANY. LIMITED, Coriutine Building. Montreul. 0.

Atlas Assurance Co.
Limited

OF LONDON, ENGLAND
subacribed capital, $1 î,owoo. )

Total Securîty for Policyholders mnouilla to over Twenty-seven MillionDollars. Claia paid exceed Ont Hundred and Portythres MillionDollar.
The Company's guiding princiPles have ever been caution and LibertY.Conservative selaction of the risks accepted snd Liberal Trestment

when they baun.
Aget-4e,. Real Agents who Work-wanted In unrepresented district*.
North.Weat Department C. ci. SANDES, Local Manager. 316.817

Nanton 13ldg.. Cor. Mainand Portage Avenue. WIinPeg
Toronto Depairtment -SMITH. MACKENZIE & HALL, Genera Agents,

24 Toronto Street, Toronto.
Head Office fer Canada Mo74tREAL

MATT4EW C. HINSHAW. em*nel Maager

Ml . BECK9 Manae.
APPLICATIONS FOR AGENC11ES THEROUGRUUT
THE PROVINCE Op ONTARIO ARE INVITBD

TORONTO, 0 1-45 Adelalde Str* at

CANADIANaPHOENIX INSURANCE CO.
Head Office -BRANDON, Manitoba.

V. . CLAxI. bmaaag Diretor,
Wamwas AOMKIc-

N.rtltm £genoy cOmplan, aie MOintyre 131oli,

- - - 62 Churcli Street, Toronto

"Capital Investments in Canada
By FRED. W- FIELD

Price $2.50 postpaid
pUBLISHED EV
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ILIFE ASSURANCE COMPANIES

Confederation Lif e
Association

Head Office - - TORONTO, Canada
Preàident

W. Hf. BEATTY, EsQ.
Vice.Praidents

W. D. MATTHEWS, EsQ. FREDIK WYLD, Esq.ý
Directors

E. B. OSuRit, Esq., M. P. Wrg. WHYTE, Esq.
D. R. WILLIE, Esq. HoN. JAS. YOUNG
S. NORDHEIMBR, Esq. JOHN MACDONALD, Esq.
ARTHUR J UiuS JOHNSON, ESq.,M. D. CAWTHRA MuLocK, Esq.

W. C. MACDONALD, J. K. MACDONALI),

Secretary and Actuary. Managîng Director.

Policies issued on ail approved plans

~ ~heHome Life
Association

of Canada
Head Office.-

Home Lits Building, Toronto

issue% ail POPULAR PLANS
of [Life Insurance, Free froM
Restrictions, with Liberni Pri-
viieges and Cienerous Guaran-
tees,

Write for îllustrative pamphlets.

H. POLLMAN EVANS, Presldent
J. K. McCUTCHEON,

Manssîna Dîructof

b A. J. WALKER, Secretary-Treftsurer,

THE PRUDENTIAL LIFE
INSURANCE COMPANY

Mead Office a - WIUaiped

AuthorilSCapi~tal

Inaarafld in force ovet

91,000,000 00
900,000 00

6,000.0m0 00

Whaeon, or two good opuninSu lor energettk atgntsS .afit,. ta the opportufiltjcu ci Western1 Canada.

H. NXKI - Naa Dfroer

THE JXCES lOR [IFE INSUANC CO PAN
Dec. Ma t, 191-iful5an If oe s 4OO

Availiable Assets 2,55-2,863J.49
1 910 WAS A SAUNES VU

Yut for the. first ten mnonthi of 1911 Insurance applied for Incruaaud

8415,W0 Expenz Ratio decreaad 15%. Death 01,1ms d.orta"..d%
Exeliet OpenIuge for Vlrst«CSSU Ftid bien.

Agume West.4: To givu eithur entlre or sparu tini. to the.buseusik

B. MARSHALL, Oeral Manager. D. FASKEN, Preuldent,

A Toronto Agency RIHMN eCNIINA
LIPS Contract. T. B. PARKINSON, Supt. etAgenciez.Cninna

ife Blg., Torono

The Dominion Life
wants a few

GEMMI Meni for a Go.d Company in~ à
Good Territory

Ap ply to; Fred Halatssd, Supitedent, Waterloo, Ont.

191 1 b
Was the mnsnt successfui yeur The Great-West Life

bas yet ta record. Totals were:

Applications received, over - $18,000,00

Business in force Dec. 3lst, over - 67,500,000

Assets Dec. Slst, over - - 1,0,0

The Annual Report w
111 be ready shortly and wiIl

bu mailed to any interested persan on request,

Live Agents-Write for Contract terras.

THE GREAT- WEST LIFE
ASSURANCE COMPAN>

GROWING APACE 1
Abundant pro sperity has
attended the operations of the

Mutual Life of Canada
During the- past year in every
departinent of ils business.

Death loases were very much below the 11expected.'

and as usual the expenses of copducting the business
were very moderate.

THE FErjL-DERAL LIFI
ASSURANCE COMPANY
Agents of character and abillty waiited to represent

this old established Company ln Western Canada.

To the. right men liberal contracte will be given.
Apply to

R. S. ROWLAND, Provincial Manager .. Winnipeg, M

TP. BRI SBIN, « Regina, Sasi
T.W. F. NORTON, . Calgary, $.It

TMACADAM, . . . Vancouver,E
or Wo the

HOME OFFICE ait HIAMILTON. ONT.

SUN LIVE Of CANADA
At 31et Decembe 1910

À:saets . - 838,164,790837
S 1sover &IlHilititez, and Capital
ug 3 ad 3Sper cent. Standard 896,4 8 7 54

Surplus Governmlent Standar 5,819.921 18
Inconis, 1910 -9,675,453 94
Assurances in Force W u,549276 0

W'Itu t. Rend offceM@ae'A smtld "Pzoeswu &Wu

Sun if ie PolicieS are eaiay to seli

"Capital lnvestmentslin Canada.
By FRBD. W. PIBLD

Price $2M4 po~st puaid

MONEIARY TIMES - TORONT

WINNIPE(HEAD OFFICE - -

- $74024,770.88



ILIjF E ASSURANCE COMPANIES

MOAC IF

e»C> CO PN
H n ff te*

WINNIIP EG

L i T. CORDON.
Preuident Giordon. Ironsfde & Fares

President Standard Trustn Co.
lit Vù.r NICHOLAS BAWLF -

President.N.1aif Grain Co.
Dtireetr anlc 0* Torontn

28d E.L TAYLOR. K.C
Directot--I .....ea Pen~et Loan Company

M*uagaaP Ulfoctor - 1- W- W. STEWART

WuanP.g

Wiaipeq;

W-,ip

Wiaapeg
S.C'y & Acioary- J A MACPARLNF, Aj A - Wîmjpeg

SOMn Gond Western Fieldc opna es

THE3 POLICYHOLDERS
A stock Mutant M T U A Sian or
Lite Company. M U U Lthe tirns.

Tho most il LU Insuraiice for the lst in oiey
W. give goamrarne.. - Net «ue,

A. M.FmathIfSol, SOI. Mgr. 503 $g19Tu.hDigthîl'j m.

LONDON LIFEL
HEAD OFFICE - LONDON, Canada

The (Comparlyla splendid financ;al position, onexcelled profit resoîta Mn
maturint endovinenta and exceptionalîr ittractive

poicies are strong etores.
Funi informatIon J, F> MAINE. 1Inspector. Industrial Agenele

tram -B. B REID. Assistant Manager

Jicasure the Worth of a Company by lis IcR=w
1911 was a year of maignificent resoita. Rend this:

ASSURANCES................... 7.13,102.0
New and Ravisai!

CASH INCOME .............. .... $1sas.u

ITRS.Premnîum and Interest

POLICYHOLOEIRS* R1ET SURPLUS Increased to.... 71800
W. venture to asert that titis record bas nlot been eqluailed ander
fik. clrcunistancest by any other Comipany. AGNairr WAInIM>.

The Imperial Lite Assance Company of Càna
HEAD OFFICE -TORONTO

CONNERCIAL UNION ASSUCE CO.
LIMITED, OF LONDON, BNGLAND

PIRE LOFE MARINS ACCIDENT
C al Foliy Siaheerlbed.. .................... 4o6OC
Tot Anuel 1lncome exceeds ... .................... ,0 0 0O 000
Life Fond and Special Trust Fonds............... 8.1,0 0
Tota Assets exceed................................Ii 10000

Head Office Canadian Branch, Commnercial Union E1dg. Ifantrea.
Jus. licOregor, Mgr. Toronto Office. 40 Wellnaton Bt. E.
080. R. HARO RAFTM Gen. Agent for Tor=ot and Cnont7 of Yor&.

North American Life
Assurance Company

..Solid as the Continent,"
PRtESIEnlT: JOHN t.. BLAIKIE

VICE -PRERSIDENTS: B. GURNEY, J> K. OSBORNE
M.,. DIR8CcORý L. GOLUMAN, .l. F.C.A.
SncRtETÀwv: W.* B. TAYLOR, B.A.. LL.B.
ASSoisTA.NT SaCCRItTARn: W. M. CAMPBELL

Acu,:D. E. KILGOUR, M.A., A.I.A., F.A.S.
1 NCOME, 1910, U1I76,578

ASSETS, 1Il.388.77 NET SURPLUS, $1,174,768
For particulars regardîng Agency openings write to the

Home Office - - TORONTO

The Canada, Life
holds the foremost place for

Strong R eserves

Safe Investments

Liberal Contracts

Profitable Results

Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.
Head Office - . TORONTO

The Standard Lite Assurance Co. of Edinburgh
Estabished 15M2, Head Office for Canada.- MONTREAL, Que-

Invested Funds.............................S fi3,7ý0,0
Investments und-r Caoadinn Blranch .......... ....... .... 10,000J,000
Deposited with Cirnud,!n Government and Governmrent

Truste"., over... ... -ý......-.................... .000,000
Revenue. over ... ý......................... .......... .tf,OO0
Bonus declared ........................ .... 40,850,000
Clires paid ý... .................... ...... ........ -142,950,000
D. M. MCGOUN, Mlgr. LHAS, HUNTERCbie(Agw.t ont.

Good Places for Men Who Work
-who produce applications and deliver rolicies-who
are tireles Premlni collectors-whose capacity for service
la genuinel y large. A ulxty.yesr old Comipany with new
policies and reasonable rates Pienty of Productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Potland, Maine

FRED. E. RICHARDS, PaaEmSwrE. HENRI E. MORIN. Sopaaisoa'
For Agencis in the Western Division. Province of Quebec
and Eastern Ontario. apply te WALTER 1. JOSEPH,
Manager. 151 St. James Street, Montreai.
For Agencies In Western Ontario, appy~ teB. J. ATINSON,
Manager, 107 Manning Chambersg,72 QenSt. West, Torotu.

Northern Lie Assurance Company of Ganad2
LONDON. ONTARIO

The past year showed progresa In every Department.
We wrote more business than vo ever dld.
Our Asset s amoont te nearly a millionana l.1910 Ou eesfr the Security t~Plcyodr

urDnhrate wa sniall, thôwing careful selection,
and vas paid for tvlce over by our Interest incomae.

W. M. OOVENLOCE. Sevretsry. JOHNE MILNqE, ManagingDInaetor.

The British Columbia
Life Assurance CoImnyv

HEAD OPPICIL . VANCOUVIlR, B.C.
Autho*.d Capital .S,@w.

Suabestb.d Capital 1 WU
PenIon, .Jonathan R»ogesIscrtr.rea,,.

Vlca-PasuuwIRsN. TE.Smp
John J. Bangld, Richard HallIMngr F .Lw
âilleral contraCt Oofmd to goeal and opecla agnas.

THE MONETARY TIMESjanuary 20, 1912.
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apmD 1î' INSURANCE COMPANY
0F NORTH AMERICA

PIRE INSURANCE-Buildîngs, Con-
- tnts. Rente. Us, and Occupancy,

MARINS INSURANCE - Ocean.
Iland. Yachts. Motor Boata, Regiatered
Maîl. Parcel Post, Touriste' Baggage.
Tavellera' Samples, Merchandia. ln

Transit by land or water.
Automobile Aeroplane

Fully Paid-Up Capital - - - - $ 4.00,000.00
Net Surplus 3. . - 3743-M5.17
Total Asets -. 16,661,411.66
Total Losses paîd since organisation - 149.374,312.55

Applications for agenciez Whore the Company la not already repre.
sent. ahould be addressed ta

ROBERT HALMPSON & SON4, Llmlted
GENERAL AGENTS FOR CANADA

1 st. John Street -MOfNTREAL.

The Imperial
Guarantee & Accident

lnsurance Company
of Canada

Head Office: 46 KING ST. W.,, TORON TO, ONT.

IMPERIAL PROTECTION
Guarantee Insurance

Accident Insurance
Sickness Insurance

Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000-00. Governmient Deposit, $11 1,00.

Associated Mortgage Investors
McDougall Bldg., laoro19 e Granite Bldg.,

CALGARY, ALTA. ROCHESTER, N.Y.
KINUMAN Ncorr Ronims - Treasurer.

Negotiate wîth their own funda and
ofer et par and accrued interest

First Mortgages on Improved Farms ini Alberta
To Yleld 6% Net ln Toronto, Montreal, London. Eng., os

New York par tunda
Every Mortgage Protected by Speclal Agreement
whereby thîs Company guards the învestor from loss b y
delinquent interest, taxes. insurance premïums. depreci-
ated security or foreclosure. without extra charge.

TR TO REPRESENTATIVES:
TORONTOMONTREAL

A. L. Massey & Company, Ambrose & Kingmrasi,
8-10 Wellington St. Est. Lake of the Woods Bldg..

Also in New Yorkc. Chicago, Boston and Washington, D.C.

NATIONAL TRUr ST CO
Llited

J. W. FLAVELLE,
President.

Capital and Reserve

W. E. RUNDLE,
General Manage

WilIs naming the Company 'Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Bookiet containing forma of wills.

TORONTO MONTREAL
SASKATOON

OFFICES :
WINNIPEG

REGINA
BDMONTol

"PR1 OUDF"LT"9 B INDERS

ABSOLUTBLY PLAT OPENING

Give blank book convenience with loose-leaf utility. No
mnetal parts exposed.
Book complote wÎth Index and 500 shoots il Inâ. x 10 ins.,
$25.00 by express, C.O.,- with Priviiege of i.nspection.

Business Systems, Limited
52 -Spadina Avenue -' TORONTO, Ont.

LLOVDS ÇBmtsANK -LI-MITE'De
BSubserlbed Capital,' MO0,0720800.

paIdl up Capital, £49,192,120i Re08rve Fuind, &%MoOOo0.
HIEAD OFFICE:~ 71, LOM13ARD STREET, LONDONi, L.

Dsit and Cûrent Accounte (81et DC.uflb«, 1910) - - 7,1
Gash ln hassd, nt Cals, a"S t short nlJoUi» 1,88
Julia 0f £xohange 0 s-878Inw.stssu.nt. , 11,700,
Adv~iace sand Other S*ouritWs' - 4-,Î41-

THIS BANK HAS OVER 00_OFFICES IN ENQLAND AND WALE&

Colonial andi Foreign'I Dpartment i 60, LOM13ARD STREET, L.
Lonadon Any of the IPURIAI6 mANSI OF 0APOA0A.

408
260

7913
417
880
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