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TO THE TRADE.|
November 20th. ALWAYS AT THF TOP

AN ENGINE froms e

.~ for Xmas

R

Possessing the qualities of

Economy, Simplicity, Quick s : -
and Even Regulation, being Doylies, Tray Cloths, 5 0'Clock » » o@k

%
- DI } Tea Cloths, Sideboard Covers—
l[izls));‘trc;()i;:etr;éei{lilsé:d;:éulire(::v(;’ 2} An.excellent assortment of su- shirts
by steam plant operators. , perior value now ‘
In Stock. . . .
z
?f\%

These essentials are
Filling Letter Orders a Specialty. GOIIQI’S

KN MACCONELD § GONPARY and

WHEELOCK and IDEAL
STEAM ENGI'NES.
‘ erll?ngton and Front Sts. E., Toronto. cu”s
i

MADE BY

The Galdie & McCulloch Co

LIMITED,
GALT, —— Ontario. — Canada.

““BEST MADE”

r g,
Manufactured by
S @ H I R.D The WILLIAMS, GREENE

& ROME COMPANY,

LIMITED
BERLIN, Ontario

We Make—Wheelock Engines, Ideal High Speed
Engines, (3as and Gasoline Engines, Boilers, Pu.ups,
Water Wheels, Flour Mill l!Mu('hinvry. Oatmeal
Mill Machinery, Wolf Gyrators, Emery Choppers
Woud »orking Mas hivery, Shingle Machinery,
Heading and stave Machinery, Wood Rim Split
Pulleys, Iron Pullel}‘:a, Shafting, Hangers, Friction
Clut«h Couplings, Friction Clutch Pulleys, Safes,

Sole Agent in Canada
for

Vaults and Vault Doors. . . .
B ot |1 HorTOCKSES, Grewdsug ﬁwfn., L
MANCHESTER,
Long Cloths,
sneatings, ||| RIGE LEWIS & SON
Plain and ekl
Fancy Shirtings. ARTFUR B. LEE, 8, BURDETT LEE,
L TIARPOR T - g J President. Vice-Pres. and Treasurer.

=1 | HIRDWARE NERCRANTS
KON WORKS || -

Bar Iron, Pipe,
Steel, Chain,

PULSON

Engineers :

Boilermakers Bf’”""' Tubes,
; and Steel - Rivets, Nails,

Shipbuilders - Ete.

Cor. King and Victoria Streets,
TORONTO

Office and Works:

50, 52, 54 and 56 Duke St., Toronto, Ont.

WYL D-DARLING s DRY GOODS, ‘MANURACTURERS

Fensom’s Elevatorsl Toronto, = Ont.
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" BANK OF
| MONTREAL

Eatablished 1817,
Incorporated by Act of Parliament
| Capital, Paid-up, $13.961,980 00
Roserved Fund .. 10,000,000 w0
Heap Oyrice .

MONTREAL

Board of Diroctors:

RT. HoN. LORD STRATHOONA AND Mouxt Roval, G OM.G., President.
fox. G. A, DrusMsoxp, Vice Presid

A. T, Paterson, Esq.

E. B, Groenshiolds, B
R R. Angus, Esq . )

lln’l.s Robt. MacKay R(

ent.
Sir William C. Macdonald.
5. Reld, Eaq.  James Roms, Esq.

8. CLOUSTON, General Manaser

H. V. MErgnrmin, Asdstant Goneral Maoager, and Manager st Montreal

MaoNTDER, Chief Inspector and

A
BRANCHES IN CANADA MoxTREAL

Supt. of Hranohes.
C. W, DAy, Amistant Manager.

| Capital,
! Authorized. . . .$5,000,000. .00
THE MOLSONS | griicts Tz
Reserve Fund.. 2,720,778.00
Reserve for Re- -
bate on Cur-
rent Discounts 80,000.00
l Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS:
Wa. MoLsoN MACPHERSON, President. 8. H. EwINu, Vice-President,
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. . 0 Henshaw.
Wm. C. Mclotyre James Ervnior, General Manager.
A. D. Durx¥oRD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs.

Ontario Ontario—Con. Montreal—Con, Calgary, Alberta
Almonte Ottaws P St Oharles gamonton, Alta.
Belloville Paria Quebeo Gretas, Man,
Brantford Porth wor Prov.  [ndian Head, Ama.

B ockville Potorboro Chatham, N, B Let hbridie, Alta,
Chatham Picton Fredericton, N. B, Raymond, Alta.
OCollingwood Harnia Monoton, N B Rogins, As'a
Oorowall Btratford He John, N B, tish
Dsseronto Bt. Mary's Amborst, N8, Greenwood

Port William Toronto Nolson

Goderich » Yonge St Br, New Denver

Guaelph Wallacebur Sydoey, N8 New Westminster
MNamilton Quo Yarmouth, N8 Rossland

Kingston Montreal Manitoba & NW Vascourer

Llodaay “ West End Br. Winnipeg, Man, Vornon

London “ Heolgnour 8t ' Brandon, Man Victoris
NEWPOUNDLAND—St John's,—Bank of Montreal. Birchy Cove (Ray of [xlands }—Bank
It GREAT BRITAIN~London—Hank of Montreal, 22 Abchurch Lave, £.0. (of Montreal.

ALEXANDER Laxo, Manager,
In i UNTTRD STATES—Now York—R. Y. Hebden and J. M. Greata, agonta 50 Wall 8¢,
Ohloago—Nank of Montreal, J. W, DeO, O'Grady, Manager. Spokane Waah —

Bank of Montreal,
BANKERS IN GREAT HRrrAN—London—The Hank of En jand. The Unlon Hank of
London snd Smith's Bank, Ltd,  The London and estminster Bank. The Na-
Livet pool—The Hank of Liverpool, Tdmited.

tional Provincial Hank of Eogland
Hootland—The British Linen Company Back, and Hranches
Bank, The Bank of

WANKER 1N THE UNiTeED STATES-Now Vork e National Ot

ow York, N.BLA. National Bank of Commerce in New Yor Ths Western Na-
tonal Bank, Hoston—The Merchant Natlonal Bank, J. 1. Moors & Co. Buflalo
~The Marine Bank, Buffalo, Han Francleoo “The First Natiooal Bank. The

The Canadian Bank

of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.
Rost. £1.000,000

Paidup Capital, . . .. 98,700,000

HEAD OFFICE, -

Hon. Geo. A. Cox,
B. E. WALKER, GENERAL MANAGER
London Office ;: 60 Lombard Street, EC
S. CAMERON ALEXANDER, MANAGER,
New York Agency: 16 Exchange Place
WM. GRAY and H. B, WALKER, AGENTS

vo4 Branches throughout Canada and the United States, including the following
in Ontario and Quebec

PRESIDENT

Ayr Oollingwood TLondon Hi. Catharines Toronto Junotion
Haerio Dresdon Montreal Harnia Walkerton
Helloville Dundas Orangeville Hault Hte. Marie  Walkerville
Borlin Dunnrille Ottawn Heaforth aterloo
Blenhelm Fort Franoos *aris Himooe Wiarton
Hrantford Galt Parkhill Hiratford Windsor
()q“u::_ Goderioh Petorboro Hirathroy Woodst
Oh Guelph Port Perry Toronto (8 offices)

Hamilton Nainy River

Hankers In Great Britain:

The Hank of England ; The Nank of Scotland Lioyds Bank Limited The Unlon
of London and Smiths Bank, Limited.

Hankers and Chief Correspondents in the United States:

The Amerioan Exchange National Bank, New York: The Fourth National Bank,
New York; The First National Bank, ( hieago; The Northern Trust Qompany, Chicago:
The Bank of Nove Hcotia, Hoston | The Marine National Bank, Buffalo; ‘nw Com-
mercial National Hank, New Orleans; The People’s Havings Rank, Detroit; The Com-
mercial National Bauk, Detroit.

Bank oF Nova Scoria

INCORPORATED Yhaa.

CariTaL Paio-Ur, $2,000,000. Resenve Funo, $3,000,000.
HEAD OFFICE, - - HALIFAX, N. S.

DIRECTORS |
Joun Y. PAviaNT, President., CHAS, Ancuinarp, Viee-President.
R. L. Bororx, G. S, CamranLy, J. W, ALLisoy, Haucror Mclxxes,

GENERAL MANAGER'S OFFICE, . TORONTO, ONT.

H. C. McLron, General Manager.

D. Warexs, Supt. Branches. Gro. Saxnensox, Inspector,
W. Carpwrry, Inspector.

BRANCHES.

Nova Scotia - Ambherst, Annapolis, B i ; 4
L C t polis, Bridgetown, Dartmouth, Digby, Glace Bay,
gn;n:‘;“epl'm‘ry- Halifax, Kentville, Liverpool, New Glasgow, ﬁmth Sydne;.
’- Y:r‘v;mt"(h,n"'!bm“ Pictou, Pugwash, Stellarton, Sydney Mines, Westville.
ontario—Arnprior, Berlin, Hamilton, Ottawa, Toronto,

fanivoba and N.W.T. Wi
W.T,—Winnipeg, Man. Edmonton and Strathcona, N.W.T.
N.Yﬂmin 2LMA|:!§—~C“§P&"'“".‘C atham, Fv«le:ic(oq. ;?onct:r:. N‘::T-nltln. P.lt;rl
°¢. .“ s, St. John, St. Stephen, Sussex, St. George, Woodstock.

Island-Charlotte-  Newfoundland - Harbor Grace and

=< town, Summerside. S g
West Indies Kingston, Jamaica. Ull‘: (g‘:“tﬂ -Boston, Chicago,
3

“

| Acton, Que. Hamilton, BRANCHES: Sorel, P.O.

| Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,

| Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.

| Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.

| Calgary, Alta. Knowlton, Que. Owen Sound, Ont  Trenton, Ont.

| Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
C!gicou(imi. Que. Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. “ St. Catherine evelstoke, B.C. Victoriaville, Que.
Exeter. Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont,
Frankford, Ont. Mar. & Harbor Br. imcoe, Ont. Winnipeg, Man.

| Fraserville, Que. Jacques Cartier 8q. Smith’s Falls, Ont. Woodstock, Ont.

! AGENTS IN GREAT BRITAIN AND CoroxtEs—London and Liverpool—Parr's Bank,

| Limited Ireland—Munster & Leinster Bank. Limited.

FOREION AGE
Antwerp—la
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Ag
in all the principal cities.

Collections

lowest

Australia and New

The Union Bank of Australia, Limited. .South Africa—The Standard Bank of South
Africs, Limited.

NT15—France—Societe Generale. German]{—Deut,scha Bank.
we d'Anvers. China and Japan—Hong

ong and Shanghai Bancing

ents and Correspondents

made in all parts of the Dominion, and returns grompuy remitted at
rates of exchange. Commercial letters of vellers”
Ciroulsr Letters insued, available io all parts of the world.

redit and Tra

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital
up 'MI

Roeserve
HEAD OFFICE,
A. G. WarLLis, Secreta
000’2

J. H. Brodie. M. G. 0. Glyn.
John James Cater. Richard H. Glyn.
Heonry B, 3 E. A. Hoare.

Farrer.
Hoad Office in —St. James

T OF DIRECTORS:

Established in 1836.

Incorporated by Royal Char-
ter in 1840,

Gy m.ooo% Sterling
:;'GiiA'C'iiéﬁﬁiiég'S'TREET' LONDON, E.C.

GoLpBy, Manager.

Frederic Lubbock.

H. J. B. Kendall.

Geo. D. Whatman.
Street, Montreal

M STrKEMAN, Gon'l Mgr. | J. ELMsLY, Supt. of Branches. | H. B. MACKENZIE, Iaspector.
n‘&om IN CANADA ebec, Que. Estevan, N.W.'T.
London, Ont. Levis, (Sub. Bch ) Rosthern, N.W.T,
| Brsatford, Ont. Kin Ont. 8t. John, N.B. Duck Lake, (Sub. Beh,
amiltoo, Ont, Ottaws, Ont, FrederanbN.B. Ashoroft, B.O.
! to, Unt. fiparks St.  Halifax, N.8. Greenwood, B.O.
Toronto Junction Montreal, Que. Winnipeg, Man. Kaslo, B.O.
| Weston (Sab Br.) - Brandon, Man. Rossland, B.C.
| Midiand, Out. (Sub Br.}  Reston, Man. Vancouver, B.O.
Fenclon Falls “ §t. Catherine St.  Yorkton, N.W.T. Victoria, !i.O.
! Battleford, N.W.T.  Dawson (Yukon Dist.)
! Drafts on

AGENCIES IN

| (mwuo—lnc;snu Loso and Trust Co
, Forelgn Agonta—Live —Bank of Liverpool.
branches.

and branches. Australia—Un
Union Bavk of Australia, Limited,

! Zoaland
g West Indies—Oolonial Bank.

Hank of Indis, Limited.
—Oredit Lyonnais.

Indi:

uth Africa m%bo obtained at the Bank's Branches.
E UNITED STATES, Etc.

Now York—52 Wall Street—W. Lawson & J. C. Welsh, Afenu.
Han Francisco—120 Sansome Street—H. M. J. McMichae and J. R. Ambrose, Agents

The Bank of England, Messrs. Glyn & Co.
Scotland—National Bank of Scotland,
and—Provincial Bank of Ireland,

Limited, and branches
jon Bank of Australis, Limited,

China_and ansn—-‘kemnt.n.
aris—Credit Lyonnais. Lyons.

| THE DOMINION |
| BANK

l £ B OsLEn, MP.
{
|
!

W, Inoe W. R
Belleville, Ont.

Capital (paid-up) .. $2,996,008
Rest and Undivided

PN . .%oy $3,350,008

HEAD OFFICE,
TORONTO

RS
President WiLmor D. MATTHEWS, Vice-Presid:
P, A W, Austin_Timothy Eato ¥ Foy, K.On M1

n J.J. Foy, K.C,, M.P.P.

New Yorg—The Luportecs and raloas vationa! Bark

Welling on.

Holssevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. ‘Whitby, Ont.
Bm. Ont.  Grenfell, Assa. Madoc. Seaforth, Ont.  Wingham, Ont,
| B , M Gue! Ont. Montreal, 8::;. Belkirk, Man. ‘Winnipeg, Man
Cobourg, Ont. Hun Ont. N ee, Ont.  Stanstead, P.Q. ' North End
| Delorsine, san. Lindsay, Ont. a, Ont. Uxbridge, Ont.
ToroNto—~Bloor Street, cor. Bathurst. Cottingham Street, cor. Youge. Dundas
| Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen Street, cor. Esther
Street. Sberbourne ocor. Spadina Avenue, cor, College. Uity all Branch.
| Drafts on all parts of United States, Great Britain and Kurope bought and sold. 3
Letters of Credit issued available at all points in E China and Japan.
| “ 1. G. BROUGH, General Manager.
|
l Capital (authorized by
Act arliament) $2,000,000
THE STANDARD Gopital Paidup ... r.ooneme
R Fund...... oa
DIRECTORS
! W. F. Cowax, Fromdent
FrED. WYLD, Vice-Presipent
W. F. Allen  A.J. Bomerville
T.R. Wood _ W.R. Johnston
Hzap Orrics, - TORONTO, Ont. W. Francis
GRO, P. REID, Ganeral Manager
7.8 LOUDON, Assistant General Manager and Inspector O A. DENISON, Accountan
AGENCIES Harr ston Parkdale (Toronto)
\ilsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lu Picton
’ Jowmany Oampbelliford  Durham Markhaw Richmond HiN
Bradford Cannington Orono Qrouttville
i Brantford NKERS b o e
i MONTREAL—Molsons Bank; Imperial Bank of Canada,
|

Loxpox, BxosaNy =The National Bankof
‘

Iand.

T R ——

s e
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The Bank of Toronto.

Dividend No. 95.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, upon the Paid-up Capital of the Bank,
has this day been declared, and that the same will be payable at the
Bank and its Branches on and after

Tuesday, the ist day of December next

The Transfer Books will be closed from the 16th to the 30th days
of November, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House of the Iostitution on Wednesday, the Thirteenth day
of January next. The chair to be taken at noon.

By order of the Board,
Bank of Toronto, Toronto,

D. COULSON,
28th October, 1903

General Manager.

Imperial Bank of Canada

Dividend No. 57.

Notice is hereby given that a dividend of FIVE PER CENT. FOR
THE HALF-YEAR ENDING 30t OF NOVEMBER, 1903,
upon the Capital Stock of this Institution has this day been declared,
and that the same will be payable at the Bank and its Branches
on and after

Tuesday, the First Day of December next.

The Transfer Books will be closed from the 16th to 30th of
November, both days inclusive. By order of the Board.

D. R. WILKIE, General Manager.
Toronto, October 27th, 1903.

The Ontario Bank.

|
Notice is hereby given that a dividend of 3 per cent. for the current |
balf year, has been declared upon the Capital Stock of this Institution, J
and that the same will be paid at the Bank and its Branches on and |
after TUESDAY, the FIRST DAY of DECEMBER next, \
J
\

The transfer books will be closed from the 17th to the 30th

November, both days inclusive.
By order of the Board,

©. McGILL, General Manager.
Toronto, 22nd October, 1903

THE QUEBEC

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00¢
Capital Paid-up -

Pt i gl
BANK Board of Directors: |

John Breakey, . President,
L John T. Ross, lgql?aice-President

Gaapard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
TaOs. MOCDOUGALL General Manager

8 Branches Bt. George, Beauce, Que.
Q..'."“ %" P:"‘i’rov: Thetford Mines, Que. Victoriaville, Que
” 8&% Toronto, Ont. St. Henry, Que,
8t. James St. Three Rivers, Que, Shawenegan Falls, P.Q.
- 8t. Catherine E. Pembroke, Ont. St. Romuald, Que,
Ottaws, Ont. Thorold, Ont Sturgeon Falls, Ont.
Aozxts—London, England, Bank of Scotland. New York, U.S.A.,, ents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

Union Bank of Canada.

Dividend No. 74.

Notice is hereby given that a dividend at the rate of
Seven per Cent. per annum on the paid-up Capital Stock
of this Institution has been declared for the current half
year, and that the same will be payable at the Bank and
its Branches on and after

Tuesday, the First Day of December Next.

The Transfer Books will be closed from the 16th to
the 3oth of November, both days inclusive.

By order of the Board,
G. H. BALFOUR,
Acting Gen.-Manager.

Quebec, Oct. 20th, 1903.

Thos. E. Kenny, Esq., President
Chief Executive Office, Montreal, Que.
Antigonish, N.S, Halifax, N.S. Ottawa, Ont. Sydney, C.B.

Capital Paid-up,  $2.905 250
Reserve Funds, - 8 033,685
THE ROYAL BANK |sta ot smini s
Thos, Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,

E. L. Pease, General Manager ; W. B. Torrance, Superintendent ot Branches :

\%’. F. Brock, Inspector.

Bathurst, N.B, Londonderry, N.S, Pembroke, Ont. : Sydney, Victoria R

Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Toronto, Ont.

BOARD OF DIRECTORS :
OF CANADA.
Esq., Hon. David Mackeen.
Branches:
Charlottetown,P e.1. Lunenbur: NS Pt. Hawkesbury, N.s Truro, N.S.

Chilliwack, B.C. Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, End, B.d

Edmundston, N.B. Montreal, West End St. John, N.B. Victoria, B C,
Fredericton, N.B. anaimo, B.C. St. John's, Nfd, Westmount, P.Q,
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Guysboro, N.S. Newcastle, N.B. Summerside, P.E.I. Woodstock, N.B.
Agencies in Havana, and Santiago dc¢ Cuba, Cuba;
New York, N.Y.; and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank, Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savinfgs Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

.
CAPITAL, - - - - - $1,000,000
RESERVE, - - - - - $1,000,000

DIRECTORS:

Rev. R. H. WARDEN, D.D., PkESIDENT.
S. J. MOORE, -

C. D. MASSEY

Vice-PrESIDENT.,

THE BANK OF OTTAWA.
DIVIDEND NC¢. 55.

]

Notice is hereby given that a di\{idend of FOUR AND ONE HALF
PER CENT. upon the paid-up Capital Stock of this Bank has been
declared for the current half year, and that the same will be ayable at
the Bank and its Branches on and atter TUESDAY, Tle FIRST
DAY OF DECEMBER NEXT.

The transter books will be closed from the sixteenth to the thirticth
of November next, both days inclusive.

The Annual General Meeting of the Shareholders, will be held at
the Banking House in this City, on Wednesday, the 9th Day of Decem-
ber next, the chair to be taken at three o'clock p.m.

By crder oF the Board,
GEO. BURN, General Manager.
Ottawa, October zoth, 1903.

EASTERN TOWNSHIPS BANK.
Annual Meeting.

Notice is hereby given that, in accordance with a resolution passed by the
Shareholders, on the 10th February, 1903, and confirmed by Statute, changing
the date of the Annual Meeting of the Bank from the first Wednesday in the
month of June to the first Wednesday in the month of December, the Annual
General Meeting of the Shareholders of the Bank will be held in their Banking
House in the City of Sherbrooke, on

Wednesday, 2nd Day of December next.
The ghair will be taken at > p.m. By order of the Board.

Sherbrooke, Que., JAMES MACKINNON,
October 27th, 1903 General Manager.

THOS. BRADSHAW FE.ILA.
il D. E. THOMSON K.C.
Head Office, . TORONTO.
W DG RDSS, "-7di. e £ % GENERAL MANAGER.
I Branches:
Brigden Petrolia Toronto .
Brockville Picton 7 &g King St. E.
Brussels Sutton West cor. College and Bathurst Sts,

East Toronto Wellington cor. Dundas and Arthur Sts,
Milton cor. Queen and McCaul Sts.
Agents in New York : The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scotiand.

The Traders Bank of (anada.
Divldo;;7o. 36.

Notice is hereby given that a Dividend of Three and One-half per Cent. upon
the Paid-up Capital Stock of the Bank has been declared for the current half-

‘year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branch Offices, on and after

Tuesday, the First Day of December next.

The Transfer Books will be closed from the 16th to the zoth of November,
both days inclusive.

The Traders Bank ot Canada.

H. S. STRATHY,
Toronto, 27th October, 1903.

General Manager
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The Merchams_l_i_ank of Canada

Notice is hereby given

That a dividend of 3} yer cent. for the current
hall year, beirg at the 1ate of 7 per cent. per
annum upen the Paid-up Capital Stcck of this
Institution, has been declared, and that the same
will be payable at its Banking Hcuse in this
city, on and after

TUESDAY, THE 1st DAY OF DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 3oth day of November next, both
days inclusive.

By order of the Board,
THOS. FYSHE,
General Manager.
Montreal, 2oth Oct., 1903.

[Tne WESTERN BANK |t

Paidup. ..., 435,000 00
Reowt 175,000 00

f e s - e

Bank of Hamilton.

Notice is hereby given that a dividend on the
paid-up capital stock of the Bank of 5% (being at the
rate of 10% per annum) for the halft year ending
joth November, has been declared, and that the same
will be payable at the Bank and its Branches on and
after

The 1st Day of December next.
The Transfer Bocks will be closed from the 16th
to the 3oth of November, both inclusive.
By order of the Board.
] TURNBULL,
General Manager.

Hamilton, 26th Octcber, 1903.

Pad-up Lapital. ... $700,000
Reserve Fund...... 3 v, 000

Board of Directors:
J. J. Stewarr ... President
Groror R. Harr, Vice-Pres't

PEOPLE'S BANK
OF HALIFAX  |waasfes b T

D R Cranxs, Cashier. Head Office, HALIFAX, N.S,
os—North End Branch—Haliiax, Edmundston, N.B,, Wolfville, N 8.,
ok Eem ol N anenburg, N.S.. Shediac, N.B., Port Flood, C.B., Fraserville,
NS, Levis P.Q. Lake Megantic, P.Q., Cookahire, Py, Quebec
'O . Hartland, N.B,, Danwville, P.Q., Grand Falls. N.B., Mahone Ray, N.S,,
Mabou, C. 1., St. Raymond, P.Q., Grand Mere P.Q., Batlurst, N.B., Andover, N.B.
—The Union Bk, of London, Londen, G. 1. ; The Hank ot New York,

Joux Cowax, Esg, Vr

| Ur CANADA

W. F. Cowsn, Faq. W. K. allen, Ksq J. A Oibwon, Eaq Viee Presidont
Robert Mclntueh M. Thomas Vaterson, Faa T, . MOMrLLAN, Osshier
Hranches— Elmvyale, Midiand, Tisonbnrg, New Hamburg, Whithy, Pickering, Palsloy,
Pon tavgnishene, Plataville, Port Porry, Sunderiand, Tavistock, Ont. Wellealey. g
Pirafts on New York and Sterling Kxohange hought and sold.  Deposiva reveived and
Interes slln‘o‘:t (;-rll:vl nm"- mlh-l(ri and pmmpvll‘ made,
Correspondents in New York and in Canada~ The Morchanta
L ordea Fogo=The Roys) Hank of Scotland suis Penk of Caneda.

T Sobereign
Bank

of @aﬁmbn

Revnex B Hamiis, Fsq,

Caplitnl Subeeribed, S1I00,000,00
Coaplinl Poldeup, = L000,000, 00
Reserse Fand  «  «  WAL000,.00

BINYCTOMNN,

H, 8, HOLT, Faq., Prosident, Montreal
RanpoLrn MarnoNaLn, Keq,
Jas, Cannurnens, Eaq.

A. A, ALLaN, Fsq.

Ancn. Camrnerr, Eag., M.P,

Hox. Prerer MoLaren  Hox, D, MeMILLAN

s Jonn PuasLey, E«q. HeNrY I Witsox, Esq,
Amhorsthurg MIANCHES Perth
Aylmor Honsall Mt Catharines
Bolmont Markhamn Srirling
Claremont Marmora HStouville
Clinton Milverton Hutton, Q.
Croditon " Mt Alhort Taronto
Dish wood Montronl Unlonyille
Exator * Wost End, Waterlon, P.Q.
Frolighsburg, P.Q. Nowmnrkot Zurich, Ont,
Harrow Ottawn
Havelock “ Market Hranch”

1, M. STEWART
Montroal, P.Q.  Gonoral M’unucr

Union Bank of l-!%lo%of ax

Capital Authorized,.......c..

Intarast nllowod on doposits,
Corrosaponlones solioited,

Capital Subseribed ... ... AERLIIE ..$1.887.250
Capital Pald-up s i ceeees. 81808 845
P R TR TR ... $ 801589

Wn. ROBERTSON, Presineat,
C. C. Brackanar, Gro. Mrrcnvin, M.P.
Gronar Srams

Head Office. . . . .. Halifax, N. S.

B. Lu THORNE, (i iiqeevvivipeva Guwrenat Manaarr
C NS STRICKLAND.. ... Assierant Grnerat Masacen,
W.C HARVEY. ... ciuaiiiading e aNaey InEPECTUR,
RANCHESN

Harrington Passage, Bear River, berwwk,
or, Dartmenth,  Dighy, Granville Ferry  Halifax,
Kentville, Lawrencetewn, Liverpeol, Middicton, New Glasgow, Parrsboro,
Shert f:'g'lnc. s.[}.’;hﬁhi‘l. Truro, leor, Waolfville, Yarmouth,
IN CAVE BRETON--Archat, Faddeck, Glace Bay, Inverness, Mabou, North
! ‘o Sydney Mines.

Wa, ROCHE, M.P., VicrPresioriT,
. E. G, Ssrrw,
E. Joxes,

IN NOVA SCOTIA=Anna
Pridgetown, Clarke's Hnrr

John,
ES—Port of Spain, Trinidad.
""‘" KESPONDENTS
l‘,nmlnn and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce. Now York. .
Merchant's National Bank, Boston,

ST. " STEPHEN’ '
j ":PHEN’S BANK
St. Stephen, N, n.
(‘AmTAL.W ..... Syihe 0000 ! 4'..’:.‘.‘.‘.'{':" _‘,"” mﬁ $48,000
H. Tonn, President. F. Grant, Cashier.

'Al('ll'! London, Messes, Glyn, Mills, Currie & Co. New York, Bank of New
g;,rk, n.!\,e.ﬂ I:;:'::n.‘"_(d“"h\- (lei“".l B[Ank Mantreal, Bank & Montreal

% N. B, Montreal, - ] i 3
. Munl':e‘:. issued on anv Branch of the

Giia gl e

New Vork ; New England National Fank, coston: Rank of Toronto, M ntreal
Hoad Oftice, QUEBEC
Capital Authorized - - - - $2,000,000 00

LA BANQUE Capital Subseribed = - - - 1,500,000 00
NATIONALE | se2 o .7 . Mimer

Reoat By a
Undivided Profita - - =~ = 69,704 27

Board of Directors
R, Avperre, Esq, Presidon’. A l;' Durvm, Exq., Vice-President,

J . Chauvesu N Rwus, Esxq Fortier, Faq. V. Chateauvert, Esq.

.')"'l‘l lm hn.' P. LAYRANOE, Manager. : N. Lavorg, Inspeotor.
Branc

bee, St Rooh., hoo, St. Johna st Montreal, Ottaws, Ont., Sherbrooke, Que.
JUpbes. 1. Bie o o, e | arie, hw,'ww..;gulmnm. Qe Koberval, ¢ e

] ] i te, . B, John's, I, 2., Rinouski, «+ Murrsy Bay, L e,
:l':m't:...;‘: ."i.' ue .abnln'tnnlo-. Q:w.‘ R, Casimir, Que., Ni«dﬂ.m.. Conticook, Que.,
Baie 8t Paal, Que, Plessisvillo, Qw.Alnb. Que., Marioville, Que

Kents:
ond 2 ~The fonal Pank of ncotland, 1.td Paris, France—Credit Lyon-
u‘h r'l'v&'\'"-'ﬂtdm "”.‘. | T M s, Nath Bank of Redemption®
Frompt attention gven o rellert fome  Correspondence respectfully kolicited.

ncorporated by Royal Charter

Tre NATIONAL BANK | st
OF SCOTLAND | gdinburgh

LIMITED

© 1 BUDeOrTDO s s &5
G s fhore oo ot b o
A L g
Renerse Fund o e s ssew
Trosas Heoron HwiTe, (eneral Manager Gronox B. HART, Beoretary
London Nicholas Lane, Lombard Street, E.C.
Jawes Ronewrson, Visasgs L s e 1':::4::'- Assistant Manag: v
mo’c«kmalud' anks s undertaken and the Acceptan
ot Comtomers remding in the A e omiciled in London, retired o terma which
will be turnished on application.
All ather Rackice Wypelanee o« g metnd with Frglard and Scotland i also transacted

BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jonxs, Cashier. | H. G. Fawnrsn, Ass't Cashier.
Directors:

John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann. J. Leslie Lovitt,
Correspondents at-— Halitax~ The Royal Bank of

Carada,—~. likr The Pank of Mmlm‘l’.y:llmne‘;l

—The Rank of Montreal and Molsons Bark —New

York—The National Citizens Hank.—Roston— The Eliot

National Bank, Philuce iphis— Consolidation National

Bank.— London, G, B.—~The Union Rank of London.

Yrompt Attention te Collections.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subacribed Capital P e
Paid-up Capital Pyt Y R e 1,200,065
Biaerte Tl " ¢ e ia i ma el S £85.000
Total Assets - - oy 3,740.664
Total Liabilities - - . - 1,904,361
Debentures issued for 3 or 5 rs.  Debentures ard
Interest can be collected at any -:':nq of Molsons Bank,
ot X WILLIAM F BULLFN.
Manage

London Ontario, 1903,
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CANADA PERMANENT §

MORTGAGE CORPORATION

TORONTO STREET, ~

President: Ceorge Gooderham.

1st Vice-President and
Managing Director :
J. Herbert Mason.

2nd Vice-President :
W. H. Beatty.

DEPOSITS.

and upwards received l ()
on deposit and interest k/
thereon paid or com- 2 O

pounded half-yearly at

= |

TORONTO.

Paid-up Capital: $6,000,000.00
Reserve Fund: 1,600,000.00
Invested Funds: 23,600,000.00

DEBENTURES.

and  upwards
are received
and deben- ()
tures for fixed

terms issued )

thereon with interest half-yearly

R R R O S R e e S

-

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont. |
|

Oapital Subseribed $3 000000
Capital Paidup - - 1400.000
Reserve Fund - - 955 000
Assets Dee. 3ist, '02 7.723.001

Money advagced on tae security of Real Estate
on favorable terms.

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,

e

President. Manager.

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN. THOMAS LONG,
PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life
- " Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company. acts as Agent for Corporations and
Individuals throughout Canada (under authority of
ial Act of Parliament), for the Investment and Col-
fection of Money and Sale of Bonds, Securitics, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED.

v. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - =~ - $1,445,860 00
OAPITAL PAID-UP - o T el 724,540 00
RassevE FUND - - - - - -1 250,000 00
. WoTAL AssETS - - - - 2,400,247 98
President,
WM. MORTIMER CLARK, K.C.,, W.S.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Bavings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

w

When writing advertisers please mention

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St, Toronto.
AvutHORIZED CAPITAL......$2,500 000
SuBscrIBED CAPITAL...... $2.000.000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

Stocks.

JAMES MASON, Managing Director.

l il I i
THE GANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TorRONTO 8T., TORONTO.

CAPITAL SUBSCRIBED $2,008,000
CapiTaL Paip-up ... 1,004,000
REsT 350,000
ASSETS 4,133.794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
| 8ir John A. Boyd, K C.M.G., Hon, Senator Gowan, LL.D.

C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, 3.5
{ Playfair, N, Silverthorn, John Stuart, D. E. Thomson,

K.C., Frank Turner, C.E. Hon, James Young.
Debentures Issued for 1 year and upwards. Interest pay-
able half yearly at current rates. Mouney lent on Real Estate.

Executors and Trustees are authorized by law to invest

funds in the debentures of this CUompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

EstaBuisuep 1869. OF CANADA.

JOHN H. TILDEN, EsQ., - - -  PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - VICE-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, s S SECRETARY.

Highest Rate ot Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. it

Money Advanced on Mortgages, Stécks; Bonds

and Debentures.
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
{ Loan and Savings
Association

HEAD OFFICE, 66 Vicloria St., TORONIO

Home Life Building
Capital Subscribed 4 g 000
Capital Paid-vp -y 2 - ‘1%000
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pres

ARE YOU SEEKING

AN INVESTMENT?
There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our

Debentures ; interest coupons
payable balf yearly. . . . .
Let us discuss this matter with
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentures.

STANDARD LOAN COMPANY,

24 Adeclaide Street East,
TORONTO
W. S. DINNICK, AR

_ﬂ

MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 343,037 32

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St.,, Hamilton

A. TURNER, C. FERRIE,
5%
0

President. Treasurer
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE | k=

Loan and Savings Company ice-President

8 LOCK
0f Ontario. AL o
84 KING ST, E., TORONTO | W N. Dorrar
ats Secretary
ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575.190.00
Assels Wt B 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Excaange

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.

¢n Monetary Times.

A. J. PATTISON, - MANAGER.
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The Ontario Loan and | Mercantile Summary.
Savings Company =

Tue failure is reported of Charles
Oshawa, Ontario :
. Mead, restaurant keeper, in Ottawa.
Carrras Sumacuussp $30.000 | The liabilities are small.
Carrrar Paw-ur Y00, 000
CoNTiNGENT . 84,000 Josern Piceon, general merchant, Bel-
Reserve Fusp ¥ 78000 ocil, Que., recently reported as insol-
Derosits axp Can, Desexronss $43.751

vent, makes a compromise offer of sixty-
five cents on the dollar—C. W. Ross, a
contractor for electrical work in a small
way at Quebec, has assigned voluntarily,

and shows an indebtedness oi about
$1,200

Money loaned at low rates of interest on the security of
Real Eatate and Municipal Debsntures

Deposita received and Interest allowed
W. F. Cowan, President
W F. ALLax, Vice-President,

T. H, MCMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James

Efficiency
Security
Economy

are the requisites for the
proper administration of a
trust estate. It is a duty
which every man owes to his
family to make a will and
select as his executor some
one of proven integrity, ability
and experience.

No private executor fulfils these con
ditions in the same degree as the Cor
poration

The Peoples Building

and Loan Association,
LONDON, Ont.

Streot, Montreal

MEMBERS MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

OIL-—SMELTER—MINES—TIMBER

BUTCHART & WATSON

Confederation Life Bldg.. Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1a per cent
guaranteed. Information free on request
EDWARD ELLIOTT,

JAMES C. MACKINTOSH JUDGE EDWA
Banker and Broker. || »

160 Hollls Bt,, HMalifax, N, 8§,

The Directors have authorized the issue of

$100,000

Permanent Stock at a premium of $3 per
share Par value $i00 per share, ays

dividend of 6 per cent. per annum, payable
half-yearly Alsor

$50,000 Debentures

sayable in goll, with coupons attached,
waring interest at from 4% to 44 %, accord-
g 1o time of investment. Guarmnteed by
First Mortgages on Real Estate

Annual Reports. Application
Formas. oto. upen applioation.

JUDGE Presioesry

Secneranv-TREASURER
A, CAMPBELL, « « Maxacmne-Diescron.

Dealer in Stocks, Bonds and Debentures,
Corporation Seouriiles a speolalty,

Munlolpal

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS ¢©oO.,

274 Portage Ave., Winnipeg, Man.

Inquiries respecting investments freely answered

Incorporated 1704, |

Insurance Company of North America
FIRE | 0f Philadelphla | MARINE

Cathh Capital oo vuivacrsese $ 8,000,000 00
l,”tnl Assets, . . 28000 tessee 10,702,5683.61 of One Hundred Dollars por Share s being rapadly sub.
Surplus to Policy-holders 4,988,589.00 | woribed for at a 99 per cent. premium. This stock bears
Losses Paid since Organization, 111,857,078.02 | Five per Cent per annum, paid halfyearly. 1t also par

| theipates in the profite in excess of sald five per cent.

ROBERT HAMPSON & SON, Gen. Agts. for Canads, | Profits paid yearly

Conn Excuanor Buiping, MONTREAL, Five per Cent. Fullpald Stook (is an excellent
MEDLAND & JONES, Agts., Mail Bidg,, TORONTOQ | investment) withdrawable i three years
’ |

Pormanent Preforence Stoek of the par value

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient lerma

{ - -
'W. T. ALEXANDER,

President.

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

DOMINION
SECURITIES

CORPORATION, LIMITED

»"H TORONTO

KiNG ST ERT RAST,

DEALERS IN
COVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

TORONTO ENGRAVING CO.,
92-04 Bay Stroot,
"Phone Main 893, TORONTO

A LAUNDRYMAN in Montreal named
Omer Lafortune, under the style of the
Imperial Steam Laundry, has made an
offer to his creditors of twenty-five cents |
on the dollar of theit claims, which has
not been favorably entertained, and a |
cale of his assets is advertised.

INVITED

The anomo_G;neral Trusts
Gorporation

CAPITAL, - - - - $1,000,000
RESERVE FUND, - 200,000

E="Correspondence and personal inter-
views are invited.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, = + ONTARIO
Paid-up Capital ............... $ 630,200 00
Reserve Fund % $us 222,000 (0
ROUMD s iivrne o o coinmanison 2,462,704 88

W. J. Reid, Pres.

Thomas McCormick, Vice-Pres
T. Beattie. T. ‘R

« Smallman. Masuret,
M advanced on improved farms and productive
city and town properties, on favorable terms.
g’oﬂg.go purchased. ‘ ¥
I i Debentures issued in Curiency or

C. P, BUTLBR, Manager.

wits received.
Sterling.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrre Bumpive, |
LONDON, - _CANADA

Capital Subscribed........... $1,000,000 o0¢
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

Don’t Delay Making
Your Will.

The greater the efforts the longer the
time spent by an individual in accumu-
lating property for his family or other
purposes, the more important becomes
the duty of making a will. Itisa duty
that is sometimes put off until too late
to be performed. We will forward free,
for the asking, to any address in Can-
ada, the various forms of wills. 3

Trusts & ﬁ;rantee Co.

LIMITED

L
.pénlc: A.::)p'SAn DerosiT VAULTS :

4 King Street West, - Toronto.

- $2,000,000
700,000
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Debentures

M , Government and Railway Bonds
bo:f t and sold.
'ways supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchascd for |

stOCKs Cash or on margin and |

carried at the lowest rates of interest

H. O'HARA ¢ CO.

No 30 TORONTO STREET

Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Hara.
Toronto Stock Exchange—F R. O'Hara,
W. J. O'Hara

New York, Montreal, and |

}EMILIUS JARVIS & CO..

ZEmLivs JARVIS Epwarp CRONYN
Joun B. Kicour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
an Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all Weekly Letter
Stock Exchanges l Published.

CLARKSON & CROSS |

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToRONTO

E. R. C. Clarkson, F.C.A. W. H, Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
VANCOUVER, British Columbia.
(and at Vigtoria)

Powers ot Attorney to be issued
John F. Hcllmell F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issucd to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

ArTtHUR Fostir, of St. John, N.B,,
has carried on a grocery business in a
limited way for the past quarter of a
century. He has now assigned, owing
about $1,100 to local dealers.
©. Brancuarp, of Granby, Que., has
assigned. He was formerly clerking in
Worcester, Mass.,, and started business
as a grocer about three years ago.—A
demand of assignment has been made
upon L. A. Leveque & Co., dealing in
hardware, at Ville Marie, Que., on Lake
Temiscamingue. He has been operating
in his present line under cover of his
wife’s name since the spring of last year.
Tae Lancaster Company’s boot and
shoe factory at Maisonneuve, near
Montreal, was on the 15th inst. com-
p]etely destroyed by fire, by which dis-
aster about a hundred employees are
 thrown out of employment. Loss esti-
~ mated at $60,000, upon which the insur-

~ ance is $22,000. About the same time a
mrehouse of the Montreal Woolen
Mills was vgutted at a loss of $10,000;
1y insured.

Mercantile Summary

Tue Bell Telephone Company, owing

| to the rapid expansion in its business in

Winnipeg during the last year or two,
will build a large new exchange building
there.

Tue Orpheum building Dawson
City, Y.T., occupied by several more or
less important
destroyed by

in

business firms, has been

fire, caused by a defective

flue. Loss, $15,000.
A compANY with a capital of $40,000 |
has been formed in Winnipeg to take

over the laundry business of M. E. Davis
and develop it Messrs. H. Pollard and
A. Merrill among the
directors.

arc provisional

Tue Great Northern Mining Company !
is putting in a stamp mill and power
plant at Poplar Creek, B.C., at a cost of
$15.000. They will also construct a short
tramway for conveying ore at a cost of
$11,000.

Tue Ontario Portland Cement Com-
pany at Blue Lake, according to a tele-
gram from Paris, Ont., has
pleted its factory and equipment.
parts of the machinery have
started and tested.

Some |
already been

AN Ontario charter has been granted
to the Stark, T. L., & P. Lystern,
Limited, whose object will be to generate |
and supply electricity on the patents held |
by Alex. McM. Stark, of Toronto. The |
capital authorized is $1,000,000.

TuE price of lighting gas in Winnipeg
has been reduced to $1.70 per thousand
feet.
feet per
sand;

month will be $1.60 per thou-
from 2,000 to 4,000 feet, $1.50 per
thousand, and for over 4,000 feet, $1.40 '
per thousand.

A COMPANY is being organized undcr’
the name of the Western Machinery and‘
Iron Company, Limited, for the purpose | {\

of carrying on in Winnipeg a gcneral
blacksmiths’ and machinists’ supply busx-

ness, and are building a factory with that |
| Pacific

aim. Messrs. Merrill & Vermilyea Bros.

are the promoters, and Hon. R. P.
Roblin will be president.

THE Brandon, Man., Binder Twine
Company held a shareholders’ meeting

last week and decided to change the
name of the concern to the Consumers’
Co-operative Co., Limited, to authorize
the management to buy and sell all
farmers’ needs, except dry goods and
drugs, and to extend the co-operative
principle by paying at the end of each
year the balance of the profits to the
company's customers in proportion to
their purchases and other means.
MonTrREAL Street Railway Company
applied to the city council for an exten-
sion of its franchise for thirty years, and
in return offered to water and sweep the
streets and to remove the snow, and also
to grant ten tickets instead of eight dur-
ing working hours for a quarter. The
majority of the members of the rouncil.
however, wanted the company to give

| ten tickets for a quarter during working

hours and eight tickets for a quarter
the remainder of the day, and finally the
application was rejected.

about com- |

For fuel gas the price up to 2,000

} RERENG < 1 e Lo <ol T RS JTERSUE TSR

’ GIBBOIS & HARPER,

COFFEE & CO..
Grain Commission
Merchants

Tuomas FLynn,
Joun L. Corree.

L.

Board ot Trade Build
Toronto Oow ic

'JOHN STARK &« co.
STOCK BROKERS AND FINANGIAL AGENTS

i Orders promptly executed on the Stock
| Exchanges of Toronto Montreal, New
| York and London.

| Stocks bought and sold for cash, or on

net 26 Toronto St., TORONTO

OSLER & HAMMOND

Sock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers In Government, Muniocipal, Raflway, Ca
| Trust and misocellaneous Debentures, Stocks on Lon
don, £ng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON
'BARRISTERS, SOLIOITORS, &o.

1

—Bmce--

59 Yonge St., Toronto, Can.

|
; Toronto General Trusts Building
|

! D. E. Thomson, K.C. Strachan Johnston.

W. N. Tillc)'.

Barristers, Sollcitors, &c

Office—Corner Richmond and Carll' g Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRBD F. HARPEX

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
Stewart I'n per, K.C. Frank H. Phippen
llh?\nl | A p George D. Minty, ;
Gordon C. Mc;l)'p‘v:\h. Wallace McDonald.
Solicitors for: The Bank of Montreal, The Bank ot
British North America The Merchants Bank of Canada,
| National Trust Co., Ltd., The Canada Life Assurance
Co., The Edmburgh Life Assurance Co., The Canadian
Railway Company, Ogilvie F lour Mills Co., Ltd.,
Hudson's Bay Company, The Ontario Loan
etc.

The
Debenture Compan\' etc.,

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o polvﬁholders permits, For district:

and agenc:es apply to Head Office.
JOHN DRYDEN, President.

M
ROy WOODS ‘T\nsag;{ FULLER, Secretary.

H. Mol.aren & Cos
COMMISSION MERCHANTS & BROKERS

Asents For—The Dominion Radiator Cr
The Metallic Roofing C
Anti-Friction A]loyw, Ltd Atlas Meta'.
Hart Emery Wheel Company Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

Tue Canadian Pacific Railroad is now
in the market for 30,000 tons of steel rails,
in heavy sections. As to analysis, tests,
etc.,, the requirements are said to be
especially strict, and few, if any, of the

mills on this continent probably are in a
position to meet the specifications.
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Telephone Main 4744

GEO. 0. MERSON,
CHARTE! ED_ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST
TORONTO, CANADA

R.C BROWN & CO.

STOCKS ~manxers

Private wires to New York
Write for Daily Market Letter

Standard Stock Exchange Bullding,
TORONTO, Ont,

Mcintyre & Marshalll

New York Stock Exchange
New York Produce Ecchange.
New York Cotton Exchange,
Chicago Board of Trade.

Members

Representod lu Toronto by

Spader & Perkins |

Members New York Stock Exchange !
“ Chicago Board of Trade. ‘

J. C. BEATY, Manager. |

(Rotunds) King Edward Hotel, TURONTO,

" OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CO.,

Victoria Street. = =~

-v |
|
|

Toronto. |

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insuranc eAgents
I5% Toronto Street, - - - - Toronto,
465 Temple Building, - - - Montml.!
100 Willlam Street, - - - New York,

l
|

In a fire at Rossland, B.C, on the |

14th, some $19,000 worth of damage was

done by a fire which damaged Empty
Bros.' clothing stock, Thos. Ebleton's |
grocery and other stores. I‘

On Wednesday in New York a meet- |
ing was held of the principal manufac- |
turers of structuw.al material and steel |
plates in the United States, and it was !
decided, so it is said, not to make any |
reduction in the price of either class of |
production. It is also understood that
no further reduction in any of the prin-
cipal steel products is contemplated at
this time by the United States Steel Cor-
poraticn, and also that the output of
wire products by the American Steel and
Wire Company during October was
115,000 tons, the high record for a single
mon‘h in the history of the business.

| well as

| chieval: S. Strout, machines for washing

| tive feed water heaters and purifiers; W.
| Gilmour and A, Lindon, process of hard-

| tongue

' . Buchan, fountain bouquet holder; W.

Mercantile Summary.

WiLLiam Jessor & SONS, steel manu-

facturer Sheffield, Eng., are asking
what nducements loronto would ofter
them to locate here a plant employing
2,000 ands

A WRITER in the New York Sun, on

apparently good authority, expresses his |

that within a very short tme,

conhdence

perhaps in three months, there will be
direct telegraphic communication with- |
st intermediate speaking © stations be- |

|

New York and London, and that

tween

telegrams will be exchanged at a speed

more than four times the prc\'inu:-f‘,
capacity of any cable !

rue Dominion Dump Car (_‘nmp'my,]
Limited. Ottawa, has regeived from Ot- |
tawa a charter authorizing them, with (I%
capital stock of $2,500,000, toO purchnscl
| from H. S. Hart and S. Otis, of Chicago, ,
| the patents held by them for certain | ||

railroad and tramway cars, as

all kinds of supplies for use in |

kinds of

connection with railways, tramways and
shipping. Mr. J. F. Smillie, of Ottawa,
is acting in the company's interests

AN assignment has been made to the

court by Filteau freres, of Fecteau's
Mills, Que., saw and grist millers 'I'hcyl
succeeded to the business of their late

father about January, 1900. He was cnn-l
sidered to have left quite a fair estate, |
though largely tied up in mill prnpcrty.‘
lands and village lots. In 1002

timber x
the brothers claimed a surplus of some |

| $23,000, but they have shown distress in |

financial matters during the past twelve |

months, frequent suits having nppcurc(ll
|

against them

Iy record of
patents recently granted to Canadian in-
ventors in Canada and the United States:
Canadian—~R., H. Guthrie, for
fences: W. A. Grant, acetylene gas gen-
erator; D. J. Thorne, nut locks; J. H.!
Blaney, straining attachments for milk
cans: J. F. Bouchard, heater or cooler
for liquids; P. Mallwood, steam boilers;
l.. Lacaille, locks; H. R. Mellicke, snap
hooks: J. B. MecLaughlin, grain doors
for Labelle, perfec-
utiles as fer a!

following 18 a

anchors

box cars; E des

tionnement nouveaux et

shelled green peas; D. McLean, locomo-

ening and tempering cast iron; A.
Vilson, freezing boxes; W. R. Bell,
grain elevators; H. H. Pitts, acetylene

gas generator; J. S. Parmenter, carriage
ifter for typewriting. United States—
A F. Wilson, freezing box; P. E. Ward
and S. Harris, acetylene gas generator;
W. L. Park, waggon
support ; N. Ostigny, corn
shucker; J. N. McKim, inhaler; J. L.
Kieffer, shoe and leather sewing ma-
chines; J. A. Jamieson, storage bin; 5 ¥
A. Godin, attachment for soil pipe; A.
H. Cook, C. R. Cook and W. H. Hood,
gate or end post and anchors therefor;

T. Sonne, game;

. Bonner, mechanical stoker. I

ONTARIO WIxXD ENGINE
& PUMP CO.,

Limited,

SIMPLICITY \
ELEGANCE %

RICHNESS

We design

and manufacture
exclusively Fittings and

‘ Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stor es

Write tor turther partic-
ulars and prices to

. The
) Canadian Office and School

Furniture Co., Limited,
Qatarlo, Canada.

—~Municipal Debenture

DEBENTURE bought and sold. also
Government and Railway

Bonds, Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with. the
Government, always on hand. — Telephone Main 2011

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont,

.C.A. | Artuur H. EDWARDS
. P. MORGAN

Telephone Main 1163.

Edwards & Company,
GHARTERED ACGOUNTANTS.

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

Gro. Epwarps, F.
W

ESTABLISHED 1855

YLORS

RE & BURGLAR

HAVE Mo T A \PROVEMENTS
I

NoTFOUND . - r MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE :EisE 10 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA
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The
NORTHERN ELECTRIC

AND h

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
ocalities :

RD—Grey County. C. H. JAY & CO'Y,
M'Aﬂl:gkan. Finander':n:yﬁd Canadian Express Co,
Agents. Money to loan

RGE F. JEWELL, F.C,A., Publie Accountant
ox?nd Andlto’r. Office, 361 Dundas Street, London,
Ont.

NTIES Gre d Bruoe collections made on
cogoll\nmhdon, lll!ldlu;llﬂod and sold, notloes served
A 1 fi 1 busi d. Leading loan
eompanies, lawyers and wholesale merohants given as
relerences

H., H. MILLER, Hanover

JOHN RUTHERFORD, LRI

Licensed Aucticnesr for County of Grey.
ds valued and sold ; Notices served ; Fire, Lite

Glass Insurance; several factory and mill
ﬁ in good“loontlom to dispose of. Loans eftested
Best ot references.

The Grenfsjug!istmam Go,

GRENFELL, N.W.T.

General Banking and Financial Business transacted.
ial attention g?v n to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks. .

JAs. YounG-TuomsoN, MGr.

Fidelity Bonds

We furnish Bonds for officers and
pl of all panies requiring them
—for all p holding p of trust.
‘Write to us for particulars.

LONDON GUARANTEE & ‘GGIIIEIT 60,

(LnTeD), of London, Eng.
D. W. ALEXANDER, -Gen. Mgr. for Canada.
41 King Street West, Toron.o,

Mercantile Summary. |

TrE Ledoux Carriage Company, Ltd.,|
has been organized under a Dominion
charter to take over the business of
manufacturers of carriages, waggons,
automobiles, etc., so long carried on by
B. Ledoux & Co., in Montreal.

La FONDERIE DE THETFORD, capital
$30,000, will establish a foundry, ma-
chinery and engineering business in
Kingsville, Que. The promoters are J.
Lemieux and others of that village,
which lies due south from Quebec.

TrE Shevlin-Carpenter Company, of
Minneapolis, has bought a large tract of
timber land on Vancouver Island, and
will erect a sawmill. Mr. W. S. Durn-
nell, of the same city, is reported to
have arranged with the Dominion Gov-
ernment for the purchase of some hun-
freds of thousands of acres of timber
land in the Saskatchewan valley, and will
ercct a mill in the vicinity of Edmonton.

AMONG the Ontario concerns which
are sharing in the industrial activity of

|
|

to-day may be mentioned the wood- |

working machinery firm of
Demill, of Galt. An addition, sixty by
eighty feet in extent, is being made to
their factory. Mr. Demill tells us that
the present is the fourth time since com-
mencing business, in 1901, that they have
been compelled to make addition to
shops in order to keep pace with the de-
mand for their goods.

THE St. John Street Railway Company
are increasing their power and lighting
plant very considerably.
new engines are of the Robb-Armstrong
type, one being 500 h.p. and the other
450 h.p. They will be used for lighting
purposes. Then there is a big Laurie
engine, horizontal cross-compound, of
900 h.p., having cylinders 23 and 44
inches respectively. It will be directly
connected with a 650 K.W. generator for
street railway purposes.

BRITISH supplies of graphite threaten
cxhaustion, and the attention of British
manufacturers is being drawn . to the
Canadian deposits, which, so far as dis-
covered at present, are practically all in
Ontario. It is believed possible that,
though the article which so far has been
produced in Canada, is of a somewhat
inferior quality, this has been due to the
fact that it has come largely from sur-
face samples. It is used mostly for
paints, crucibles and lubricants.

ScArcity of the delicious little oysters
of Prince Edward Island is reported this
year, and it is suggested that the oyster
beds of Richmond B‘ay, in that province,
ought to have a rest. Says the Summer-
side Pioneer: “A new chapter has been
opened in the oyster business of Sum-
merside by the importation last week of
oysters from New Brunswick. While
the imported article is inferior to the
Richmond Bay and Bedeque oyster, it

| still counts, as the demand must be filled

somehow. So far, only a few barrels
have been brought over, but if the scar-
city experienced here continues it is

Two of the |

Clark & \

|

probable that more will follow. '

A Good Thing

FOR A

Christmas Gift

1s A HAT Box.

We Pay
Ontario
Express
Charges.

We have Round Hat Boxes from $3.50
to $9.00, and Square Boxes from $6.00
to $12.00. — Book M tells about them
and other Traveling and Leather Goods
we make.

The Julian —Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

A MariTiME Province journal says
that the Midland Railway of New Bruns-
wick, runuing sixty miles, from Windsor
to Truro, is to be extended thirty miles
from Truro to Brule, on the Strait of
Northumberland.

Tae New Brunswick Department of
Agriculture is preparing to operate a
number of orchards or direct the opera-
tors, with the object of encouraging and
bettering the fruit industry in the pro-
vince. Arrangements have been made
with the owners of several farms, and
the idea is ultimately to have one in
every county. For the first year, how-
ever, but four or five will be conducted.
One will be at Buctouche, Kent County;
another, Florenceville, Carleton County;
another, St. John; and probably a fourth
will be near Sussex.

Tl ‘
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &oc.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & Co,

AGENTS

MONTREAL & TORONTO




Interest
Allowed

70
2 O Dollar and upwards.

4 (1) On Sums of One
0

Hundred Dollars and
upwards if left for from one to
five

On Deposits of One

Ve ars, 2

All Moneys Received
in Irust.
CAPITAL and SURFLUS, $1,300 000

National Trust Co.

(LIMITED)
22 King st. E,, Toronto.

B

A TELEGRAM received from North Bay,
Ont., on Wednesday last
party of twenty-two
sistants had outfitted
gone to complete the
Grand Trunk Pacific Railway from that
place.

6é 155”

The Popular
Commercial
Envelope. ..

stated that a
and as
and had
survey for the

engineers
there,

Has demonstrated its leader-
ship for more than twenty
years.  More used by large
houses than any
other Envelope, Itis known
frem Halifax to Vancouver
s the prime favorite with

buginess

Bankers, Lawyers,
Insurance Companies,
Merchants and
Manufacturers.

It has agreat many imitators,

lnt no competitors, Ask
your stationer for No, “155."

If he does not keep it in
stock, write us. .. Lowest
qnotations. for quantities,

I'he Barber & Ellis Co..

LIMITED,
Munutacturing and Whaolesale Stationers.

4 to 49 Bay Street, -Toronto.

"a machine shop at 30 Pearl Street.

is on foot in Portage
to install a waterworks
ownership

A PROPOSITION
Man.,

under the

la Prairie,
system municipal

plan

At the municipal elections in January
next a by-law will be submiitted to the
ratcpayers to raise $30,000 for the pur-
chase of the gas works by the city.

Last }’vl-ru:lryj H. Shields succeeded
to the grocery business of his father at
Palmerston. The last
effect that the sheriff is now in posses-

sion

Prior to opening a
Norwich, William Gould
hotel at Cataract. In 1900 he removed
to Simcoe, and thence last January to
Norwich

grocery

Being unable to make a suc-
CEeSsSs
stock, receiving $300 cash for it, and is
compromise with his

now offering to

creditors

Tue Dominion Commercial Travellers’
Association held a meeting in Montreal
on Saturday evening last, and nominated

several gentlemen for officers, the elec- |

tion for whom will be held on the 12th
prox., when the annual banquet will also
be held. Mr. D. M. Lefebvre was
elected (by acclamation) vice-president,
and Mr. F. L

PreEvious to commencing in the gen-
eral Milverton, H.
Dierlamm German clergyman at
Port

Cains, treasurer,

store business at
was a

He made some money, and
opened shop at October,
1880 A January,
1001, shows a surplus of $4850 over lia-
bilities of $5.400. A later and recent
statement shows liabilities of $9,000, and
he is offering to compromise at 65 cents
dollar. Preaching may possibly

Elgin,
Milverton in

statement made n

on the

be more in his line than selling goods.

Tue Double
Co., of

creditable

Ball Bearing
made a very
showing at the recent To-
getting ready to
manufacture, and to this end is fitting up
This
location is well adapted to their needs;
the shop is roomy, light and cheerful.
It is the intention to make a specialty
of line shafting bearings for the present.
A number of the most improved ma-
chine tools have been installed, and ere
long the place will be in full working

Chapman
Toronto, which

ronto exhibition, is

order.

e ea-

THE LABOR PARLIAMENT.

At Boston last week there assembled
the twenty-third annual convention of
the American Federation of Labor rep-
resenting practically every industry on
the comtinent. In the course of his ad-
dress President stated that
never in the history of the labsr move-
ment, or, for that matter, never in the
history of any movement for the uplifting
of the toiling masses. had there been
siich’a uniform growth in the number nf
unions formed, or in the number of
wige-workers becoming members of ex-
isting unions, as had been the case within

Gompers

. !
report is to the

store at |
conducted a!

of storekeeping, he disposed of the |

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing. Special Investiga-

tions. Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Ghambers, - Toronto, Ont.
|

!

B use Judgment in Choosing
A Your Office Stationery

You will do this by choosing *“WINDSOR
MirLs SpeciaL.” A paper of good
color and excellent writing surface. It
always affords satisfaction to use this
paper. ihhe ke

CaarAa Parer Co.
Limited
ToroxTo, MONTRFAL & WINDSOR MiLLs, Que.

)

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep 1t

Toronto Paper  Mfg. Co.

MILIR AT CORNWA LI

Office Supplies
Stationery
Account Books

Everything required for . . .

~ Bank, Office or Factory

—

¢ BROWN BROS, o

' MANUFACTURING AND COMMERCIAL STATIONERS. !

51-53 Wellldg'ton::St{gel West, Torunto,

i
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Corrugated Salvanized Iron Sheets,
Skylights and Hot Air Furnaces,

Estimates given for all kinds of sheet
metal work.

Wheeler & Bain,
TORONTO

THE BOILER INSPECTION AND
INSURANCE CO. OF CANADA

Consulting Engineers.
Head Office, - Teoronto
Joun L. Braikig, . , Presjdent.
E. W. RaTHBUN, Vice/President,
Geo. C. RoBB, . Chief Engineer.
H. N. ROBERTS, . ‘Secretary.
INSPECTORS 3
F. W. DonaLpsoN, A. 'E. EDKINS,
O. P. St. Jonn, Geo. FowLER,
A. P. Ross
Ocar. 'E. Gransere, Ohiet Tnspector, Quebsc,

MoNTREAL. %
A. M. Bonnvmax, Inspector, - AMHERST, N.'S.

Business For Disposal.

A good lucrative business for sale—in the
‘most rising City in the West. Mechanical,
with Sole Patent Rights for the Prevince of
‘British Columbia. With:a pushing man, cap-
able of enormous expansion. Capital required
$10/000 cash, Principalsonly. Address,

O. P. SKRINE,
743 Pender Street, Vancouwer. B.C.

BONDS FOR SALE.

$50,000
Five Per Cent. first_-liortgaga Bonds.

Interest payable 15th May and
November. . Principal due 15th May,

1913. Principal and interest pavable
in Gold at all Branches of the
Molsons Bank. — Denominations,

. ‘One Thousand ‘Dolhrs.

1 The above Bonds are the balance
on hand of a ‘total issue of One -
Hundred and Fifty Thousand Dollars
of one of the largest manufacturing
Anstitutiods - in the Dominion.

Further particulars furnished by
sthe undersigned.

HALL & FIAYES,
Barristers, Petesborough, Ont.
Trustees for Bond Holders,
The,'Tomnm 'Gex_i_ergl Trusts Cerporation.

$225,00000 Debentures
. Town of \?Edmgpgop, NWr

Sealed “offers will “be received by the under-
signed up to noon on Wednesday, the 23rd
December. 1903, for:certain, blocks of Deben-
tuires ‘aggregating $225.000 00, interest 4 ‘per
cent.. payable yearly, $17 ,0 0 @ 40 ye.rs
and $5.(0) @ 20 years), denominations to
suit purchas r§i ° " i %}

Full particulars of Debentures.and Mani-
Zcipal Statistics can be obt:ined from the Office
plP this publication, ur_lrf)n’lﬂ)

GEO. |. KlNNAIRQ. )
Secretary.Treasurer, .
Tov&% {ﬂI gdnéxloggbn'. ;
Alberta, N,W,T., Canada.

| the past yeat.

| Mr.

h .

{ will be recerved at the Office of the undersigned up

Referring to the evident
signs of coming depression, though he
di¢ not think it would equal previous
similar reactions in intensity, the presi-
dent stated his opinion that no industry
or country had ever become great
founded upon the poverty of its workers,
and advised working people to resist any
attempt to reduce their wages or in-
crease their hours of labor. They were
better organized, he said, and better
prepared to resist encroachments than
ever. before, and even if some of their
efforts might be lost, ‘it was better to
resist and lose than not to resist at all.

[ All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Fouspep 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - % 5.000 000
Claims Paid, over &23,00(.).(_)00
Deposited with the Dominion
Government, - -~ - 8100 000
HEAD OFFICE FOR CANADA
28 Wellington Strest East, - - Toronto.
F. H. RUSSELL, Manager and Attorney.

Gompers spoke VEery encouragingly

cf the progress made by trades unionism
in Canada. Mr. John Mitchell of coal
strike fame, kept to a line of argument
more likely to result in good. He ex- '
pressed the belief that the conflict be-
tween labor and capital
cilablee. He had 'no panacea, but he
believed that if men and employers
would apply the same common-sense in
considering the wmelations between capi-
tal and labor as in the other -avenues of
human ‘rélations ‘the strife ©f lockouts, |
boywotts, wte., would largely pass away.

—_——————
TRADE IN GERMANY.

In a report just published on the con-
dition of German trade during the first
half of ‘the present year the British Con-
sul-General remarks upon a notable im-
provement in several of its branches in
continuation -of that which started over
2 year ago. The dearth of employment
1 much less,-and a number of industries,
more :especidlly the textile, the building,

IS not irrecon-
{

$3,200.00 Consolidated Deht Debentures,

Village of Tilbury, Ont.

Sealed ttenders cendorsed “‘Tendérs for Debentures”
to ‘Six d'dlock P. M. on Thursday,
for the purchase.ot $3,200.c0, ;
Village .of Tilbury Consolidated! Débt Debentures, bear-
Ing interest at Five per cent per annum payable yearly, [.
Primcipal and intenest repayable in 25 equal annual pay-
ments or $e27.05.each on the First day of December in
each year commenocing December ast, 1904.

Said Debentures -will be dclivered at Merchants Bank_
Tilbury, Ont. Highest or any tender not necessarily

accepted.
] A. A. 'WILSON.

Clerk of said Vi
Tilbury, Ont. Nov. 16th, 1903,

MIDDLESEX
Four per Cent. Debentures.

Sealed tenders endorsed *“Tenders for Deben-
tures” wil be received at the office of the

December 3rd, 1903,

llage.

The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
312 JACKSON STREET, St. PAUL, Mixx.

MORTGAGES FOR SALE.

We are offering $750,000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT., for sale.

All kinds of Farm and City Property handled on
a commission basis., If you wish to buy or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Wiinipeg.

TENDERS FOR SUPPIIES, 1904,

The undersigned will receive tenders up to noon
on MONDAY, 23rd instant, for supplies of hutchers'
meat, creamery butter, flour, oa'meal; potatoés, cord«
wood, etc., etc., for the following institutions during
the year 1904, viz.:—

At the Asylums for the Insane in Toronto, London,
Kingston, Hamilton, Mimico, Brockville, Cobourg
and Orillia ; the Central Prison and Mercer Reform-
atory, loronto; the Rcl'ormalory for Boys, Pene-
tanguishene; the Institution for Deaf and Dumb,
Belleville, and the Blind, at Braniford.

Exception—I'enders are not required for the supply
of meat to the Asylums in Toronto,
ston, Hamilton and Brockville,
Prison and Mercer Rch)rmalory, Tronto.,

A marked cheque for five per cent. of the estimated
amount of the contrac:, payable to the order of the
Honorable the Provincial Secretary, must be furnished
by each tenderer as a guarantee of his bona fides.
Two sufficient sureties will be required for the due
fulfillment of each contract, and should any tender
be withdrawn before the contract is awarded, or
should the tenderer fail to furnish such security, the
amount of the deposit will be forfeited.
> Speciﬁeati’ons and forms of tender may be had, on
application to the Department of the Provincial
Secretary, Toronto, or to the Bursars of the respec-
tive Institutions,

The lowest or any tender not necessarily accepted.
; Newspapers inserting this advertisement without
authority from the Department will not be paid
for it.

London, King:
nor for the Central

J. R. STRATTON,
o Provincial Secretary.
Parliament Buildings, Toronto,
November gth, 1903.

undersigned up to two o’clock pPm. on Morday,
December the Tth, 1908, for the pu:chase of
38,000 County ‘of ~Middlesex Consolidated
Debt Debentures, bearing interest at Four per

cent payable semi-annually, on the 9th of June
and the 91h of December. Principal payabl
in gold on the 9th of December, 19 3.

Each tender must state a lump sum. pavabl
in London, Ort,, on the 10 h of December,
14903, where and when the aebentures will b
delivered « Highest or any tender mot neces

sarily accepted,
W - A. M. McEVOY,

County ?Buildings, Treasurer,

j London, Ont., Nov. 3rd, 1903,

WHO’S AHEAD.

You or the Stock Market ?

That's bad grammar, but this is good
logie:

BUY when no one h good
say for the market.a?u?d SELB'O\:%:X ;
everyone else wants to buy.
. R.C. BROWN @ co.
Standard Stock Exchange. " Toronro,
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Surgical Operations, Medical Fe 5
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Ask for Particulars | enormous se in exports. The elec-

affected
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THE DOMINION OF CANADA | |1ir e emrssion. . Mo other
GUARANTEE & ACCIDENT | | expanded so mu

h in the

TORONTO, 22 : B
J. E. ROBERTS, ften impossible to

shrunk it has been

Gen.-Maor

keep the large new plant employed, and
not ceased yet.

the cutting of prices has

1809 profits in the textile industry

have diminished considerably In the

~>ince

first half of 1003, however, business has,

branches of the iron and .
been satisfactory, and at

and several
steel industries,
ployment. Prices have,
improved slightly. Conspicuous
those industries which
prices are the
cement, and several branches of the

on the whole,

have given more em : . :
B the end of June continued so active n

jowever, only
howe dead

districts that the customary

scason was hardly perceptible.
-

GRATEFUL DELEGATES.

We observe that

resolutions of

most
among

suffer from low
electrical, the l’ulll.mtli
iron |
and steel trades, notably the machine,
building and the mechanical tool indus
tries. Harvest
able over the greater part
Empire, the consuming
agricultural population may be expected
to improve still further
was much larger than last year,
imports and

and manufacturers of

within the last few

days thanks have been

prospects being favor

of the German

Arrangements in connection with the

power of the

fifth Congress of Chambers of Com-

Foreign trade | Merce ot the Empire

for both
builders

them have been the Canadian Pacific,
Trunk, and the Intercolonial
ympanies, the Richeliew & On

Navigation

> the Gris

exports. Engine e Grand
mechanical tools Railway Ce
tario and the Ottawa River

Companies, all of whom are warmly

thanked for the

perior, across the immense wheat plains
of Manitoba and the Northwest Terri-
beautiful and

ranching country, was keenly

Radiators, Registers,
ETC.

tories, and through the

extensive

O BE SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lean Co. of Canada.

| mercial prosperity until 1000, and ever |
INSURANGE co" | sis the tide turned and the demand

| gether with the beauties of the Pacific

he delegs ( r thei O I I ‘
CLARE BROS. & CO. l('l_m;,d,. gates during their tour through : &
the resolutions to the C.P.R. FO" a”al'w

| sources of

Canadian Bank ot

TIMES

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Toronto.

Commerce Building,

delegates, who were

with the vast re

enjoyed by the
impressed
Western Canada, while the

greatly

| inagnificent scenery of the Rockies, the

sent out by the Canadian Committee of | 2

The recipients of .,

hospitality they showed |

LIMITED Both
Preston, Winnipeg, ind GT.R. closed with a strong expres-
Ont. Man sion of opinion as to the value of ﬂw.
e, T trip to the Dominion. We append nnr‘
Peninsular Stoves and Ilangos. l”" l\\nlrxlr.u‘(. fm".‘ <I|chnTnt resolu
tions I'hat to the C.P.R. said:
Hot Alr Furnaces. “That the trip through the gr:\nd
Hot Water Bollers. scenery of the north shore of Lake Su-

Selkirks and the Fraser Canyon, to-
coast cities and their surroundings, were
declared by the visitors to be a glorious
climax to their long yet thoroughly en-
joyable journey.”

In a sort of general statement the
committee say: “The committee has
been gratified to learn that the know-

ledge of the resources and beauties of

A Number of
Toronto People
visited the British West Indies

last winter on the .
PICKFORD & BI..AOK
steamers, sailing from Halifax every
other Monday. They say the
service is excellent, and the voyage

itself delightful. PO
Write me if you want
more information. 6

R. M. MELVILLE, TORONTO.

and Purity
BUY

“EXTRA

GRANULATED”

and the other grades ol
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO. L

MONTREAL

ial attention isdirected to our new Lump Sugas,

Speci
“DOMINO”

of the size madeand used in New Ycrk and Parls and

put up in $0 and soo Ib. boxes.
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|
New Manageoment

|
TELEPHONE MAIN 1831 1
oo GAME UL |
Cold
Storage
£o.;

in licensed
freezing
rooms
specially
fitted for
Cold
Storage.
Rates
Reasonable.
5to11 Church St. W
TORONTO.

W. Harris & Co., Proprietors.

|

|

The most u  ul book in the financial world is

MURRAY'S INTEREST TABLES

Price $10.00.

Revised Edition.
Showing interest on all sums from $1.00
to $10,000 for 1 day to 368, from 23 to
8 per cent. at § per cent. rates.

B. w. MURRAY. Accountant's Office,

Supreme Court of Ontario, - TORONTO.

I a ; Toronto and Principal Citles

And Bad Accounts ,

are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,

of Dominion

Delicious Confections
that every Grocer
should keep are...

| COWAN'S

QUEEN’S DESSERT
CHOCOLATE
CHOCOLATE '
CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.

{ our country thus obtained by the dele-

| ences by illustrated lectures and other
{ means the information they have gath-

lf:lctures in some measure from old cus-

. ==N.Y. Evening Post.

gates will be widely disseminated by
them through the various parts of the
Empire, from which they came, for it is
the intention of many of the delegates
to communicate to the members of their
respective chambers, and to other audi-

ered during their visit to Canada.”
And the
[runk says:

resolution to the Grand

“That the size and sumptuous appoint
ment of the special train provided by
the Grand Trunk Railway Company for
the conveyance of the party of 225 dele-
gates was a revelation to them, and that
the comfort and convenience of travel-

ling thereon and the high speed main-
tained were greatly appreciated.”

THE PLANET

CHATHAM, ONT,

does not charge fancy prices. It maces
as good books as any first-class book-
making house in Canada. Estimates
promptly furnished for

Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets

Invoice Books

Transfer Ledgers, Ete.

-

STATISTICS FROM THE NEW
BRITISH BLUE BOOK.

400 Shares Cement Stock for Sale

This Stock Pays Large Dividends. For particulars
address, “ABC.,"” care of Monetary Times, Toronto.

Though it is true that the United
Kingdom’s exports of manufactures to
the principal protected countries and
colonies were only £87,062,000 in 1902,
as compared with £04,504,000 in 1900, |

#£101,600,000 in 180, and £03,349,000 in | 4 %

1880, it is also a fact that its exports to
all other countries and colonies were
£140,538,000 in 1902, against £ 130,606,000
in 1900, £ 127,104,000 in 1800, and £104,-
851,000 in 1880. If any conclusion at all
can be drawn from these Blue Book
figures, it is that natural causes are de-
flecting Great Britain’s exports of manu-

tomers to new. The figures relating to
tin plate are worth a moment’s notice.
The average annual export of tin plate
to the United States in 1887-90 (the four
years preceding the McKinley law) were
£4,278,667, from which amount they
diminished to £887,432 in 1902. But the
eéxports to other markets rose in the
same period from £1,403,974 to £3,445,~
734, showing how far gains in one quar-
ter may be relied upon to counteract
losses in another.

The astonishing thing is not that Brit-
ish trade with the principal protected
nations should have decreased so much,
but that the shrinkage should have been
no larger. In view of the textile de-
velopment of Germany and the United
States in recent years, it is really sur-
prising to find the United Kingdom
actually increasing its exports of cotton
manufactures to both between 180 and
1002—in the case of Germany from about
£2,800,000 to £3.800,000, and in that of
our own country from £2,800000 to
£3,600,000. And in this connection it is
worth noting that the Kingdom’s con-
sumption of raw cotton increased from
6,900,000 cwts. in 1854 to 15,700,000 cwts.
in 1809 (the maximum figure). The con-
sumption of raw wool was at its maxi-
mum in 1808. The production of pig
iron was at its height in 1809, and the
consumption of this commodity was at

&

its greatest in the same year. In the
face of such facts it is absurd to talk
about Great Britain’s declining industry.

and you have

Absolute
Securify

if you hold a

BOND of
The

United States
Fidelity and
Guaranty

Company.

All kinds of Surety.
Bonds issued.

FIDELITY. OFFICIAL, JUDICIAL.

Bookkeepers, Treasurers, ete. -

Gov’t. and Municipal Ofticers.

Administrators, - Attachment,
Replevin, ete.

for Completio
cnn"acm[s of CODtPact_ x:
Avoid Becoming Obligated
To Friends,
Guaranteed Draft Checks for Travellers,
et o

Kirkpatrick & Kennard,

MANAGERS FOR
CANADA,
6 Colborne Street,
TORONTO.
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@ | THE DOMINION BREWERY Co.

LIMITED,

BREWERS ano MALTSTERS ...
TORONTO

MANUFACTURERS OF THE

Celebrated White

and see that our Brand is on every cork. Our
and Portors have been examined by
the best analysts, and they have declared them
we and Free from a Deleterious Ingredients
FAC'S'MILE OF

|
i WHITE LANEL ALY wm. Ross’ - - - M’n.mr.

System In
Your Office

Use our Sectional Filing Cabinets and you can
get the best labor saving devices f r any system
of filing you need. .°.  Start with one section,
add othe's as required. .. A g drawer Shan-
non Letter File Section complete with indexes
and covers as shown in cut, delivered to you for

$16.50. .. . Write for Catalogue 331,

THE OFFICE SPECIAL'Y MFC. CO.,
LIMITED
77 Bay Street, Toronto.
FACTORIES: - . NEWMARKET, Onr.

728) T

(Lmiled)

'Black Beavers.

ALL QUALITIES,

From 75 cents to $5.00 per Yard.

LETTER ORDERS PROMPTLY ATTENDED TO.

Economy in
Lumber
Cutting.

A prominent lumberman stated
recently that, in his opinion
Every gauge saved on
your saw meant tweonty
cents per thousand
added to the value of your
entire cut

The ordinary circular
cutting forty thousand per day is
6 gauge. The Band never
over 14 gauge.

Its use therefore
adds $1.60 per thou-
sand to value of lum-
ber produced,

Double Cutting-steam Feed
Steam Niggers, Loaders, Kickers
s and Steam Setters add larger

e percentage to daily cut reducing
cost per thousand.

This Pony Band - Single or Double Cutting—using 16 ‘or 16 gauge
_short saws is within the reach of all, You should get into line—get posted
wa —make the change—it's simple. Many hundred Bands running in Canada.

‘Waterous - Brantford - Canada.

TRAINING for BUSINESS

is the great work of our well-known, relable
school the

Gl

OF TORONTO.
Thorough cour-es are given in ACCOUNTING,
TELEGRAPHY, SHORTHAND, and all busiiess
subjects. Fine equipment. Large staff. Write
for our Catalogue. Enter any time,  Address

W. H. SHAW, - = = PRINCIPAL.

The 20th Century School.

tmu%&

~ OTTAWA ,ONT. ~

“Canautans need practical instruction
in Knglish, Mathematics and Business."
The best people send us business. Write to-day.

R. A. FARQUHARSON, B.A., - Principal.

o D X e TP ~r s
St Sadincld it v‘%/zmwy
\\‘ ‘xl\; Z /::,(&,2/,//‘,_/( 4.
Céj/li 5T Ygeraiis M;A/
ey 14 L

¢ s 7Y S
G/ é{’

|| 860 Bookkeepers and Srenographers
| | supplied to some of the liest Business Houses in
] Canada and the United States during the past year.
None but the Competent recommended.
Do YOU need such help? It so. write us. Perhaps
1] vou may have a son or daughter needing our train-
{] ing. If so write  for Catalogue B. Address,

D. MecLACHt AN & CO., CHATHAM, Ont.

Wm. Barber & Bros.

GEORGETOWN, - - = ONTARIOQ,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER
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RECIPROCITY WITH THE UNITED STATES.

A correspondent on the United States frontier,
opposite Detroit, whose letter appears elsewhere, ex-
presses some surprise that the Monetary Times has
not dealt recently with the subject of reciprocal trade
between Canada and the United States, and asks:
“Don’t you think it worth advocating ?” He closes
with a reference to the importance of reciprocity, and
the stir that is being made about it in the States: and
declares it is a matter of interést to the people who
live along the Detroit frontier. ;

No doubt, the subject is one of considerable’

moment, as is shown by the .efforts long ago made
by Canadians to secure a reciprocity treaty with the
Government at Washington. We were, and still are,
well enough aware that there is a great business to
be done with Uncle Sam in addition to the two hun-
dred and odd millions a year we élready do with that
usually, shrewd. personage. . We might sell much
more. to_him, and would possibly buy much more

from him if he chose to reciprocate in certain direc-
|

tions. But if he expects us to bother ourselves more
upon the matter he is quite mistaken as to the temper
and self-respect of the Canadian people. We made
every reasonable overture to the United States
Government, for years in succession, by means of duly
accredited commissioners, to bring about a reciprocity
treaty between the two countries. And it is only fair
to say that our efforts were seconded by many boards
of trade and representative bodies as well as the
press in the States along the St. Lawrence and
the Lakes, who perceived that much benefit would
accrue to their country as well as ours by such an ar-
rangement.

But our advances were coldly received. The
United States authorities gave us no encouragement
towards fair play: they wanted “the long end of the
stick.” Nay, their commissioners (with one excep-
tion), showed so petty and huckstering a spirit, and
seemed so incapable of breadth of view, or els¢ so con-
temptuous of the claims and resources of this country,
and mistaken as to its spirit, that it only remained for
us to withdraw from the negotiations. And it is
doubtless the feeling of an overwhelming mass of
Canadians that we do not care to renew them. We
know when we are snubbed; and any emissaries from
the United States Government appealing to us for
reciprocity, at this late day, and under our altered
circumstances, will be extremely likely to receive the
sort of bitter answer that Lord Chesterfield’s proffers
of patronage received from sturdy old Sam Johnson.
Canada is in no hurry for another meeting of the
High Commission—if it ever does meet again.

-

OUR MARITIME PROVINCE PORTS.

It has already been noted in these columns that
altered traffic conditions on the Intercolonial Railway
and other circumstances have combined to make it
likely that Halifax may become an active grain-
shipping port. The city authorities have not been
idle in view of such a possibility, but have had con-
ferences with the powers that be in Ottawa. For

| some days, last week and this, Hon. W. S. Fielding,

Minister of Finance, and Acting Minister of Railways,
was in Halifax, and in company with Intercolonial
Railway officials and the members of the ‘Board. of
Trade, spent a good deal of time inspecting the harbor
and terminals, with a view to extensive improvements
such as have been urged for some time by the busi-
ness interests of the city. Tenders have been called,
we are told, for dredging at deep water, but further
than this nothing seems to have been definitely de-
termined upon. :

The new immigrant schedule made by the Can-
adian Pacific Railway, which appears likely to favor
the port of St. John, has given offense to Halifax,
which sees in the move, according to our cor-
respondence from that city, discrimination against
Halifax. It is worth while to read the letters from
both cities, for both deal with the matter, but differ-

“ently. Saint John says, for example, that “the new

C.P.R, rate of $12 instead of $10 on immigrants going
from St. John to Winnipeg, will mean a large growth
in immigrant business at this PORE & L ¥ anid
will help to divert passenger traffic from Europe
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from the Hamburg-American line to the C.P.R. Lon-
don and Antwerp steamers.” "And the St. John at-
titude seems to suggest the question: Why should
Halifax have a discriminating rate in its favor ? There
appears a discrepancy in the statement of the case
made by letters from the two cities. But it is worth
while to observe that the Halifax argument is that “it
is more convenient to land immigrants here,” which
is a mere matter of opinion, and depends on various
circumstances. Unquestionably, however, our cor-
respondent is right in saying that passenger traffic
landed at Halifax for mere transfer to a train “is of
little material benefit to a port.” It is the freight
transfer which pays.

It may help to explain the action of the Canadian
Pacific Railway if it be borne in mind that out of the
$12 per head it reccived for immigrants landed at
Halifax, bound for Winnipeg, the C.P.R. had to pay
the ocean steamship company ten per cent., which is
$1.20; and the Intercolonial $2 to bring them over to
St. John; which left $8.80 to pay for carrying the
immigrant to Winnipeg, some eighteen hundred
miles. This, in the view of the C.P.R., is an inadequate
rate. Besides, it is out of all proportion to that
obtained by the Intercolonial, which receives $2 for
carrying an immigrant from Halifax to St. John, two
hundred and seventy miles. However, if the C.P.R.
can divert some of the Hamburg-American line
immigrant traffic to our shores, Canadians will not

enquire too closely at what Dominion port they are
landed.

— et

OVERBEARING UNIONISM IN QUEBEC.

Another blow to the industrial interests of the
city of Quebec has fallen, and it menaces the principal
manufacture of the city. It affects the whole boot
and shoe industry, employing probably five thousand
hands, and the number of establishments directly in-
volved is from eighteen to twenty., The situation is
of the nature of a lock-out by the employers, which
was caused by the action of a group of five machinists
in W. A, Marsh & Co.’s employ, who left their work
on 31st October, over a matter of wages, when, ac-
cording to agreement, they should have arbitrated
their case before the Claims Committee. This they
did not do, and were ordered by both the Claims and
Conciliation committees of the trade to go back to
work on November 2nd. They failed to do so, and
the preferential clause of their agreement of 1901 was
cancelled. This clause meaning that the employers
should give preference to union machinists before all
others. Of course the rebellious attitude of these
men enlisted the sympathy of other unionists.

It is to be borne in mind that the present attitude
of the Shoe Machinists’ Fraternity, as is called, in-
volves a distinct breach of the very reasonable agree-
ment reached more than two years ago between the
employers and the men under the management, as go-
between, of Monsigneur Begin. It was then agreed
that union labor was to conduct the boot and shoe
business of Quebec, but if any dispute arose it was to
be referred to a committee composed of three em-

ployees and three manufacturers, and if they failed ' ally firm and the demand steady.

to agree, it should be taken before an arbitration com-
mittee composed of one member chosen by the manu-
facturers, one by the employees, and the third by the
Chief Justice of the Superior Court. A week ago the
arbitration committee decided against a complaint of
the Leather Cutters’ Union, who asked more wages,
and they had to pay the cost of the reference. And
the arbitration committee, having later considered the
case of the five men mentioned in our first paragraph,
decided on Wednesday night, rith November, that
the men were wrong, and the Shoe Machinists’
Fraternity must pay the cost of the reference. But
the men thought they had the whip-hand, and were
determined to do as they pleased, coute qui coute.

Thus conciliation has failed, and it appears neces-
sary to teach faithless and unreasonable men a lesson,
It must now, we think, be resolved upon that, since
fair dealing cannot be had from the men upon the
basis of the preference granted to union hands in
1901, the Quebec shoe shops shall be open shops, and
any man who is competent and faithful to his job
shall be protected in it, union or no union. The em-
ploying firms have given notice that thev have sus-
pended operation of their factories from Friday last,
and that they will resume operations when they “have
engaged a sufficient number of machinists to run a set
of machines in each factory.” The firms who are
members of the Quebec Boot & Shoe Manufacturers’
Association are: The W. A. Marsh Co., Limited, J.
S. Langlois & Co., The John Ritchie Co., F. Schryburt
& Co., Thos. Migner, C. F. McKeen, Goulet & Garant,
The James Muir Co., Paul Tourigny, Dominion Shoe
Co., Vermette & Thivierge, Thos. Duchene, J. B.
Drolet, J. S. Larochelle, B. Crepeault, Jobin &
Rochette, J. M. Rochette, Derome & O’Brien, Alf.
Poirier and Luc Routhier. And the number of their
employees has ranged about 4,800. The outcome of
the present lock-out is observed with alarm by the
tanners, leather dealers, and other trades in Quebec,
to whom it means so much.

L e

LUMBER MATTERS.

Very little change has taken place in the lumber
situation since our last report on the subject. In
many parts of the country, building operations have
been perhaps more than usually active, and this has
rendered the demand for lumber, as for other con-
struction needs, quite steady, in some places brisk.
This is true of both Quebec and Ontario. In Mani-
toba and the Territories the demand for lumber of all
kinds is extremely good, for there have been houses
needed on the prairies, not only by the hundred, but
by the thousand. Prices kept firm, with no appreci-
able change. The cut in the northern districts of
Ontario will be materially smaller than was an-
ticipated a few months ago, owing to recent happen-
ings at the Soo, but recent reports say that men are
working again at that point, in comparatively large
numbers, so that perhaps after all the deficiency will
not be so marked. ;

We gather from the circular of Farnworth &
Jardine, that the wood market in Liverpool is gener-
It appears that
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smmports of Canadian square timber and sawn
lumber at Liverpool, have been some 30,000 tons less
this year than in either of the two navigable seasons
preceding. Waney pine is very firm there, and stocks
moderate ; of square pine there is an increased stock,
but values are steady. Pine deals are quiet, even dull;
the stock in Manchester of Maritime Province spruce
and pine is large.  Of British Columbia and Oregon
pine the stocks are heavy and the demand limited.
Pitch pine, both hewn and sawn, is in ample supply,
with prices not improved.

At the London wood auctions early this month
a languid tone pervaded the bidding, and prices
showed no improvement. A large parcel of Quebec
oak which was offered without reserve, was disposed
of at from 7o0s. to r10s. per load, according to_size and
specification. Spruce and pine remained fairly firm
however, and prospects are held out for higher values
next year. The Timber Trades Journal calls atten-
tion to the fact that nearly all grades of sawn and
planed wood are in considerably less stock in Lon-
don than was the case a year ago. This may be ac-
counted for in some measure by the sluggish course
of trade last year, which left on hand then a more
than usual proportion of the year’s imports. The
receipts in London for last month, however, accord-
ing to Board of Trade returns, were heavier than in
the same period of last year, the increase being both
in sawn and hewn timber. The imports of lumber at
other British ports have varied, from rather large for
Bristol and Manchester, to small at Grimsby and
Sunderland. At Dublin several cargoes from Canada
came to hand.

R S

FRANCE AND ENGLAND.

That excellent and outspoken weckly English
journal, Commercial Intelligence, has issued, on 28th
October, a special number, abounding in information
of value, conveyed in some instances in a novel and
interesting way. For example, it is shown on page
21 that the imports of France from the United King-
dom declined from £24,087,000 in 1901, to £22,672,000
in 1902, whereas the exports of France to the United
Kingdom increased from £ 48,029,000 in 1901, to £51,-
204,000 in 1902; and, on page 25, “Britain takes almost
one-third of the total exports of France.” Such facts
as these appear, to a man at a distance, to support
Mr. Chamberlain’s statement as to something unsatis-
factory in the trend of British trade. One ‘of the
frequent maps of Commercial Intelligence shows the
consular stations of that country and the population
of its cities. It also exhibits by a series of diagrams
her chief iron and coal districts, the proportions of the
country devoted to the culture of wheat, grapes, olives ;
the distribution of her trade, the occupations of the
people which are overwhelmingly agricultural and in-
dustrial. ;

: The importance of the wine trade to France is
jllustrated by the fact that the area occupied by the
_vine in that republic is larger, according to a con-
tributor, than that of the joint wheat and barley
crops in the United Kingdom. In the district of the
~ Gironde alone 336,056 acres are planted with vines.
With between two and three million acres in wheat,

the year’s harvest of that grain is forty million*bushels
or thereabout. Barley, rye, and oats, are further large
field crops while beet root covers hundreds of thou-
sands of acres. It is used not only for sugar-making
but in the production of alcohol.

Silk is the most important of French manu-
factures of silk fabrics, the city of Lyons, which is the
centre of the trade, alone produced in 1902, to the
value of £17,778,000. Rheims, Roubaix, Troyes, are
other well-known manufacturing towns. Lille, a very
important one in the north for textiles, Rouen, Calais,
St. Etienne, have each their specialties. Cambrai is
where they make cambric. Creuzot is a centre of
metal industry, widely famed for its locomotives and
other machinery. Lyons, too, produces metal goods
and chemicals in a large way. The commerce of
Marseilles is world-wide, but its manufactures not so
extensive apart from soap, oil cake and olive
oil. ~ There remains Paris, whose manufactures em-
brace a wide extent—furniture, jewellery, porcelain,
silks, laces, perfumes, artificial flowers, fancy goods
giving her, as every one knows, great repute.  She
also makes a variety of articles that used to come to
France from the factories of Birmingham and
Sheffield, for, owing to high protective duties, the
trade has been taken away from the British, and now
is done within her own borders.

——ea>e
THE BOOT AND SHOE TRADE.

The weather since the beginning of the fall can-
not be described as propitious, so far as the boot and
shoe trade is concerned. Notwithstanding this fact,
however, the amount of business transacted has been
distinctly good, both in regard to Ontario and Quebec.
In the West, too, seeing that returns for crops are
only now beginning to make their influence felt, it has
been even better than anticipated. This applies both
to the sorting trade and to spring orders, upon which
travellers are now working. As to the former, some
houses describe it as the best that they have ex-
perienced for years, notwithstanding that the some-
what higher schedule of prices which has been pushed
through during the last month or two, at first met
with some rebellion on the part of retailers. How-
ever, the general confidence possessed by business
men generally, in both city and country districts, in
spite of the rising clouds across the border, seems to
have inspired them with the idea of making liberal
purchases before prices become higher. This it is by
no means certain they will not do, during the next
few months, owing to the scarcity of good labor, and
the tendency to advance on the part of materials.

So much for the trade under its general aspects.
Coming to closer particulars, there are two pieces of
news which are causing a good deal of interest. One
is the case question, the other the announcement of a
general lock-out in Quebec factories. The first mat-
ter is one which has caused much discussion on ;
various occasions for years past. The Quebec manu-
facturers, who are banded together in a particularly
strictly-organized association, have heretofore made a
habit of charging 4oc. for cases. Now, they have
issued very peremptory circulars, stating that the
minimum charge in future will be 60oc., and not only




this, but they want to bring this latter rate into force |

for goods ordered some time ago. Jobbers object
strongly to paying the increased amount in any
event, since they claim that if the Quebec manufactur-
ers have a real reason for the change, it must be be-
cause they are being “held up” by the box makers;
but they practically refuse to pay the surcharge on
back-orders under any circumstances. Meanwhile,
the old enquiry raises its head again: why not do
away with such an obsolete extra as cost of cases
altogether, and include it in the quotations for the
merchandise offered for sale. This plan would doubt-
lessly do away with a source of much trouble and
bickering.

The other important happening during the past
week was as mentioned above, the closing down of no
less than twenty boot and shoe factories in Quebec,
this industry being one of the mainstays of that city.
Trouble has been in the air for some weeks past—it
may be said, indeed, counting former threats and
former settlements, for some years, as we elsewhere
notice.  Even now the real causes of the present
difficulty are not easy to trace; but so far as has
transpired, five cutters refused to work at the wages
given, and the factories concerned forthwith closed
down, It is stated by the firms concerned, that they
are constantly placed in difficulties by the non-appear-
ance of some of the employees whose absence, owing
to the fact that boots and shoes in the making pass
through many hands, causes delay in the operation of
their whole business, It is announced that operations
will not be resumed until employees individually en-
gage themselves in sufficient number to run a set of
machines in each factory,

e o —

—That Imperial sentiment does not totally govern
business relations, in Britain any more than Canada,
is evidenced by the fact that a director of one of the
largest of the English iron companies has written a
strongly-worded letter to one of the London papers,
calling on the Government to prohibit the importa-
tion of Canadian bounty-fed pig-iron. He quotes
figures to show that Canada dumped into England in
the years 19o1-2 nearly as much iron as Germany,
Holland, Belgium and America put togcther. This is
called “dumping with a vengeance.”

————
.

~Mr. Seddon, premier of New Zealand, has in-
troduced into- the Legislature a bill for preferential
trade with. Great Britain. It provides, after next
March, for a surcharge of 20 to 50 per cent. over ex-
isting duties on specific articles not manufactured in
the Old Country. This form of preference probably
is one which would have found more favor in the eyes
of some manufacturers in this country, than the one
now in existence. Mr. Seddon’s bill, according to
the brief reports which have come to hand by cable,
includes proposals for reciprocal agreements with
foreign countries,

PRIt S0 Ao, Riciloa)

The first shipment, on an extensive scale, of British
Columbia- apples to Great Britain was a full carload last
week from the Okanagan district, the fruit being principally
of the Northern Spy variety. - It was sent by fast freight to
Montreal, whence it was shipped to Glasgow.
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A WELL MORTGAGED ESTATE.

A meeting of the creditors of James Harrison, planing
mill proprietor, at Burlington, Ont., was held 12th of Novem-
ber at the office of F. H. Lamb, assignee, Hamilton. A
statement of affairs was presented to the meeting. A motion
was made by William Laidlaw, of Toronto, to appoint a
new assignee. Four creditors, representing claims of $3,500,
voted for it; eleven creditors, representing claims of $10,762,
voted for the retention of the present assignee.

The statement shows eleven judgment creditors for 'an
aggregate of $6,613; three privileged creditors for $s5,754;
nine ordinary creditors for $1,845; total liabilities, $14,212.
Assets consisted of lumber and chattels, $7,129; outstand-
ing accounts, $900; cash on hand ($1,914, less due. pank. $601),
$1,233. Here we have $9,252.40. But the equities in real
estate amounted to $5849 more, and there are some cream-
ery and canning factory shares put down at $212.50, making
the total assets say $15314. So here is a surplus of about
$1,100. Mr. Harrison was not prepared with any offer, so
the estate was ordered to be wound up.

The following inspectors were appointed: C. Bartlett,
Bank of Hamilton; C. A. Birge, of the Canada Screw Co.;
W. ]. Aitchison, of Aitchison & Co.; and James Chisholm,
of Chisholm & Logie, who, with the assignee, F. H. Lamb, of
Hamilton, will proceed to wind up the estate.

This insolvency case might not have called for any
especial notice if it were not for the extraordinary condi-
tion in which the real estate of the concern was found. Be-
sides the planing mill and lumber-yard, office and dwelling,
valued at $4,600, but mortgaged to Mrs. Morgan for a sum,
including interest, of $1,832, there are four other dwellings
and a vacant lot, and not one of them is free from mort-
gage. Here is one dwelling in the list, value $1,250, un.der
mortgage to the 1.O.O.F. lodge for $615; a.nother dwelling,
value $2,200, under mortgage to. James Reid for $1,350; a
third dwelling worth say $2,000, but mortgaged.to s-omebo.d,
for $1,417 (with interest); still a fourth dw?llmg, in which
James Harrison himself resided, and which is put down at
the handsome valuation of $2,600, is found to be mortgaged
to the Federal Life Company for $1,200, to T. C. Haslett for
$400, and to be in arrears of interest on both for say $36.
Fifth and lastly, “Lot 8 in block X.” value $150, is found
to bear a mortgage to Mrs. McCann for $100. Here, there-
fore, is landed property of a presumed value of $12,800 bur-
dened with no fewer than seven mortgages, the aggregate
of which is almost $7,000. What an excellent customer must
Mr. Harrison have been for mortgagees. Why, he. could
mortgage anything, from his mill machinery to a vacant lot.
and there was plenty of people close at hand tq lénd Him
money; he did not need to go to the big loan companies,
he could borrow from the Oddfellows’ Lodge'or from,in-
dividuals. He must have positively liked paying interest,
We shall be glad to learn by and by what success Mr. Lamb
and the inspectors have had in realizing: anything out of the :
$5,840 estimated value of the equiti.es. in these real proper-
ties, and meanwhile venture the opinion that they will not
realize $5840. Unhappily, experience teaches us that the sur-
plus shown by such an estate <l::nnot be depen:led.ﬂc:_:;.I 1:

e a relief to think that the average country, 1 ven
:(;':sldn:t show such a dreary burden of “The Dead Pledge,”
the mortgage, as this at Burlington. “

: -
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THE CANADIAN MANUFACTURERS’ EXCURSION
TO THE PACIFIC.

Firra PAPER.

“West of Regina”—so run my brief notes—"antelopes,
prairie dogs, coyotes, wild swans and geese, may be ‘S,t_een:.’f_
These are the things that many a man comes all the ?v?.y f,:pm <
the British ‘Islands to see (and shoo.t), and we don't part.lcg_ :
larly want to discourage him; albeit we would rather see,

for the future good of the country, ten farmer settlers, each.

with ten pounds in his pocket, than '?nc la-de-da_huntsman
with a hundred pounds undrawn in his cheque }3091‘- e
“Southern Alberta, the Colorado of Canada” Such was
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'Tsmkers whom we heard in the Territories, to the
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characterization of the region around Lethbridge and

" »”achod and the Porcupine Hills, given in some of the

wphlets, either municipal or governmental, which are
dantly circulated, respecting this wonderful country,
"‘Md really, judging from the ruddy looks and the stalwart

wmrtxOlls of the ranchers whom we saw, and from the testi- |

‘

my given by delicate former residents of Eastern Can-
.da to improved health on the part of themselves or their

ilies resulting from residence in Alberta, the dry and
1gtxmulatmg air of that western region is a great health- -giver.

Our visit was, to use a phrase employed by one of the
‘Granary
,0( the Empire.” Doubtless he meant the future granary of
m Empire, for we must, in the words of Sanford Evans
.t, Winnipeg, “use our imaginations” to discern by prevision
ﬂge day when these great prairie stretches shall be so filled
;wh producers as that their surplus grain shall supply the
“meeds of not only the United Kingdom, but such outlying
“portions of the British Empire as cannot supply their own.
Tﬁat preparation is being made for much greater produc-
;lve days in the future is nowhere more apparent than in the

numerous farmers’ elevators and storehouses to be seen

. dong the track, erected by the railways or by the great milling

mpames or by private, possibly associated, farmers at
¢very considerable village or town in the wheat areas. In-
deed, these are necessary already, since there must be some

e to store the grain until such time as the railways can
ﬁanl it away Eastward. What, then, may we expect to be
-ecessary in the way of elevators and grain stores ten years

iellce!

- While, however, there was abundant evidence in the West
a'trﬂoal spirit and decidedly widespread enterprise in local
advertising, perhaps I should rather say advertising to the
 world places or particular districts, there was yet shown

- upon occasion a wider spirit, and a disposition to take a
 broader outlook and to regard, reciprocally as it were, the

~ advantages or claims of other localities.

fr

An example of

- such breadth occurs in the address presented to the officers
~ of the Association by the Brandon Board of Trade.

The

'f"‘"h“ on the occasion of that presentation were note-

M ; and the address itself, while not forgetting to praise
n, as it well deserved, as a good point for commerce

,,p,.{ot branch factories and warchouses, went further afield,

~a direction which renders the reproductton of a part of

,ﬂt .ddress interesting:

<

EoT 4

4

“There was a time when the East looked upon
the West as somewhat of a burden, and that public
. money spent in its development was likely to be
~ wasted and yield nothing in return, in so far as the
~ Dominion as a whole was concerned.

'\ - “It is, however, needless to say that we in the
e West never shared these opinions, but felt sure that
tneqme would come when any feeling of sectionalism
~_or uncertainty as to the future of the country would
~ be removed, and we are pleased to know that this has
"~ come about sooner than we expected, and find that
7’ former doubts have been replaced by confidence, and
that Easterners now are as much concerned in the
_development and prosperity of the West as we our-
~ selves are.. This is the good-will that should exist,
and we entertain the hope that it may continue to
grow, because our development and prosperity must
mean your prosperity; and although our Western
‘wheat fields are far removed from ,your industrial
7 centres, we have many interests in common and are
; aﬁorded many opportunities, not only in the improve-
ment of our own individual positions, financially and
‘otherwise, byt in the wider field of doing something
towards the improvement of the community in which
~we live and in the upbuilding of a nation of which
"’w'e shall have every reason to be proud.”

the appropriately, I find. among the accumulation of
ure - descriptive of the West, a folder, containing map,
g the irrigated lands of the Northwest Irr:gatlon Co.,
'souﬁ;ern Alberta. These lands, as T discover from the
are south and west of Lethbridge, irrigated by canals

s

648
| from the St. Mary’s river, close to the boundary of the
American State of Montana. The folder states that

‘we Canadians cannot break down the tariff walls

“ tion of the plate mill and other ' enterprises

The climatic conditions are most favorable, the dis-
trict being marked by an equable tempcrature, with
freedom from rapid and extreme fluctuations in the
growing season. The predominant feature is the
great dryness and clearness. “The absence of rain-
fall in the summer months accounts for the applica-
tion of irrigation to agriculture, and a certainty of
crops is assured by reliance on the steady, uniform
and abundant supply of water in the St. Mary’s
river.” “The United States Census Report of 1890
shows the average production of wheat under irri-
gation in Montana and Colorado to have been 50 per
cent. more than in the States of Illinois, Towa and
Indiana. Irrigation, where the source of
supply, as in this instance, is a never-failing stream
like the St. Mary’s river, gives certainty of crop,
protects against drouth, places the farmer in the
position of regulating the rainfall. There is no agri-
cultural region, even in districts of normal rainfall,
where the possibility of resorting to irrigation would
not be occasionally beneficial, for, even in such coun-
tries, drouth is not unknown. The soil of the
plains is generally rich and deep, and varies from a
rich sandy to a clay lpam. All of it is thoroughly
adapted to the growth of all classes of cereals, cul-
tivated grasses and vegetables in great abundance.

>aro
RECIPROCITY.

Editor, Monetary Times,—

Sir,—I have been looking for an article.
articles, from your pen on the subiect of
the United States. But you seem to have very little to say
on the subject. Don’t you think it worth advocating? You
must be aware of the interest that is being taken in the sub-
iect by people in the Northern and Northwestern States, and
I can assure you that we who live along this frontier are
decidedly interested in the matter.

Canadians might, I think, show some interest in what
is. going on in Detroit and Chicago and many other Ameri-
can cities looking out towards freer trade between the two
countries. Our trade is already so large with our great and
rich neighbor to the south, that we may just as well try and
make it largér. Let us hear from you on the subjéct. If
between
these two countries, we can still do more business on a fair

or a series of
reciprocity with

basis of reciprocity, if we can get it. Yours,
Windsor, Ont., 16th. Nov. : ONWARD.
———— !
HALIFAX LETTER.
After consultation with the officials of the Dominion

Iron and Steel Co. and the Dominion Coal Co., and two days’
deliberation, the Nova Scotia Government has decided to
call a special session of the Provincial Législature on Dec.
3rd to consider necessary legislation to make effective the
‘scparation of the above-named companies. Pending  the
release of the money now locked up in the coal interests, and
which, after the separation, will be available for the comple-
by the Steel
Company, over two hundred machinists have been laid off.
The vicissitudes of these enterprises is beginning to be felt
at Sydney and business houses report a very great falling
off in trade since the passing away of the boom. There is
no despondency, however, as it is believed the natural re-
sources will triumph in the end, and that a stop will be put
to mismanagement. When the separation is effected, Mr.
Austen King, of Pittsburg, who is ‘described as one of the
leading coal experts of the United States, is to ‘become sup-
erintendent of the Dominion Company’s mines.

“With regret Halifax parts with Mr. F. A. Huntress,
general manager of the Electric Tramway Company, who
leaves next month to become general manager of the Wor-
cester Consolidated, Street Railway, which has a system of
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about 140 miles, and is the third largest street railway in { which will benefit St. John, will, it can be scen, also bene-

New England. Mr. Huntress has been in charge of the Hali-
fax system for six years, previous to which he was electrical
eugineer of the Montreal Street Railway. The vacant posi-
tion here will be filled by the advancement of subordinate
officials.

The directors of the Midland Railway, which runs across
the country from Windsor to Truro, held their annual meet-
ing last week. This road, though only in operation a little
over a year, has paid working expenses and something more.
It has been decided to extend the line from Truro to Brule,
en the Northumberland Strait, a distance of thirty, miles,
thus affording a short route to Prince Edward Island. It is
probable that the Windsor end of the line will be eventually
extended to the ocean, affording an alternate route to the
United States. There is one thing that is much needed in
connection with this road and that is some arrangement
for the through carriage of express matter.

The report of the Acadia Sugar Refining Co. for the
year ending September joth, 1903, shows the company to
have had a very successiul year. The net profit was $143,-
103.57. Out of this amount, which includes a balance brought
forward of $1,022.73, an interim dividend on preference shares
declared on June 1st was paid, amounting to $54,506.67, and
a further dividend of 6 per cent., amounting to $81,760, is
ordered to be paid on December 21st.  This will leave a
balance of $6,836.00 to be carried forward.

While the town council of Port Hood was boring for
water the drill, at a depth of 500 feet, struck a valuable seam
of coal seven feet in thickness, The find is on the property
of the Port Hood Mining Company, and ensures the perma-
nent establishment of collieries at Port Hood, which is the
capital of Inverness County, and will no doubt give a great
impetus to the advancement of that most westerly town of
Cape Breton,

There has been a good deal of comment regarding the
discrimination against Halifax in this season's immigration
passenger rates by the C.P.R. The rates for immigrants
landing at Halifax and routed to points in the West will be
$2 higher than if landed at St. John or Portland. The effect
of this will be that the Allan and other steamers will be
compelled to land immigrants at the latter ports, although
it is more convenient to land them here. This will no\
affect Halifax, as this class of traffic is of little material bene-
fit to a port, but it will affect the I.C.R., which formerly re-
ceived the $2 a head for conveying the immigrants to St
John. The C.P.R. claimed that this was too much in pro-
portion to what the latter received for the balance of the
journey; and as no other agreement was arrived at, the re.
duced rate was made via St. John and Portland to cut the
I.C.R. out of the business.

Halifax, 16th November.

——— I s

OUR ST. JOHN LETTER.

The decision of the Canadian Pacific Railway Company
te demand a rate of $12 on all immigrants carried from St.
John to Winnipeg, whether those immigrants come direct to
St. John or are landed at Halifax, will likely mean a large
growth in the immigrant business at this port. Heretofore
only $10 has been got by the Canadian Pacific for immigrants
landed at Halifax, while the $12 rate was obtained from
those coming to St. John. The $2 went to the Intercolonial.
Now the Government road must get its share at the ex-
pense of somebody else than the C.P.R. The steamship
companies cannot well make a difference in the rates to
Winnipeg in favor of Halifax over St. John, so they will have
to choose between coming to St. John to land their pas-
sengers or paying the I.C.R. for hauling them. It is figured
that the extra cost of bringing 500 immigrants to St. John,
instead of Halifax, will be less than 50 cents a head. The
steamers presumably will prefer to lose this than $2 per
head to hand* them over to the I.C.R. at Halifax. The Gar-
rison City people are endeavoring to get Hon. Mr. Fielding
to fix a rate of $1 per head on these passengers to offset the
C.P.R. move in favor of St. John. If this is done, it will
mean carrying the business at a loss. The C.P.R. move,

fit the great corporation, and those who know say it will
have a far-reaching effect in diverting Continental immigra-
tion from the Hamburg-American line to the Canadian
Pacific’'s London and Antwerp steamers.

The St. John civic delegation that went to Montreal
to talk improved harbor facilities with the Canadian Pacific
managers, returned home to-day. They were unfortunate in
reaching Montreal the very day that the death of his father
in Milwaukee, called Sir Thomas Shaughnessy to that city.
The delegation had but a brief conference with him, but it
is understood to have been satisfactory, and he promised to
come here at a very early date to continue the conference,
The committee’s plans are for a three-berth pier to the north
i the present piers. The Dominion Government will at
:)ncc be interviewed to see if it will do the dredging, and if
s0, the city will build the wharves, and it is believed the
Canadian Pacific will pay a fair rental.

Work has been commenced on the erection 'of three
large buildings in the Strait Shore. Two of the structures
are for the Maritime Nail Works, and the third is for the
Portland Rolling Mills. The Maritime Nail Works intends to
double its capacity and will instal additional machinery
as soon as the new buildings are completed. The Rolling
Mill is going into the manufacture of spikes, screws and
other articles. These two industries are managed by a local
company and the present signs of growth are believed to
be but the forerunners of still greater extensions.

Another sign of the times, and a further evidence of the
development taking place in St. John is the engagement by
Messrs. Manchester, Robertson, Allison, Limited, of
Walter H. Golding, one of the brightest of the young news-
paper men of St. John, to take entire charge of their adver-
tising. This firm is the first in the city, if not in the Mari-
time Provinces, to put their advertising in the hands of an
expert, but it is believed others will follow their lead.

The annual meeting of the Macadamite Company was
held a few days ago, and the old board of directors was re-
elected.  Very little of the actual business of the meeting
has leaked out, but it is known that the company’s factory
here has not been in operation for some time, and there are
rumors that the metal is a failure, and that several of those
who invested have lost heavily. Some of the interested
ones admit that this is the situation, and others declare that
the inventor is making improvements or has made improve-
ments, that will put everything right and give “big money”
to the stockholders. The man on the street believes that
there is a good story to be told in connection with this com-
pany, but whether it ever will be. told remains to be seen.

The Government of New Brunswick increased the stump-
age to $1.50 per thousand, a jump of 50 cents, and this will
mean a very large increase in the provincial revenues even
though there should be some falling off in the cut of lumber,
Another source of revenue that has been profitable this year
is the issue of game licenses. Never in the history of the
province has there been such an influx of sportsmen from
the United States. All have to take out licenses, and the
amount of money left in the province by these people will
aggregate btindreds of thousands.

Some local capitalists have organized The Canada Bank
Note Company, and on a charter from the Provincial Legis-
lature will begin a lithographing and engraving business,
The large building at one time used by the Queen Biscuijp
Company has been purchased and a plant will be installeq,

It is likely that the influential merchants in Restigouche

Quebec, in putting a boat on the route from Dalhousie, along
the Bay Chaleur and up the coast to Gaspe. The service

“Restigouche,” is not satisfactory.

An English syndicate has asked the town of Woodst
New Brunswick, for concessions in return for the erection
there of a factory to make broom and other handles ang
similar articles from hardwood. The company’s whole ex.
port will be sent to England. Negotiations are now pending,

It will likely be the first of the year before Messrs,

i William Thomson & Co. get the new steamer, “Senlac,” on

County will join with merchants in Bonaventure County,

now being performed’ by Michael Connolly’s steamer,

|



the route along the south shore of Nova Scotia between
St. John and Halifax. When launched, the new steamer will
be about ready for the service. It was intended to launch
her some time ago, but an accident to another vessel on
adjoining blocks made this impossible, and while the wreck
#s being cleared up, the Messrs. Thomson & Co. have been
putting the machinery and fittings into the “Senlac,” and
<he is now almost a finished craft. Very little time will be
lost in fitting up after she gets afloat. * ¥ %
. St. John, N.B., 17th November.
——————

SITUATION AT THE SOO.

In conversation with a gentleman, who has returned
from Sault Ste. Marie, and who is thoroughly acquainted
with that town and the country surrounding it, we were told
that conditions are much better than might have been ex-
pected under the circumstances. Excepting men who make
a regular business of roaming from “job to job” in any
case, comparatively few workmen, at any rate among those
with families, have left the town of Sault Ste. Marie, and as
a consequence the vacant houses are few. Before the em-
ployees of the consolidated companies were paid their over-
m'wages, trade thereabout was very depressed, due to the
fact not only that it had been carried on largely on a credit
basis, but that suddenly the hope of receiving hundreds of
thousands of dollars, due for housekeeping expenses and
stores of all sorts, suddenly went down to almost zero. Then,
when the money was paid, it came into the hands of the
local tradesmen with a rush, for the latter naturally took the
precaution to keep their debtors well in sight, so that the

on what proved to be a long line of credit were com-
paratively small. Under the circumstances, it is strange,
indeed, that the population of the Soo has held together so
well as it has done, for we are told that at one time there
were at least a hundred agents on the ground, offering em-
ployment of various kinds to those who wanted it. Now,
some of the factories have started up, and others appear to
be getting into readiness for doing so in order to reap the
benefits accruing from the completion of work already
started, if for nothing else. All in all, then, the prospects
for this section are fairly good, and wholesale business
houses in Toronto and elsewhere have already felt the result
of the improvement. One consequence, however, of the
past situation may be noted and that is the great diminution
in the cut of lumber. Along the north shore of Lake Huron,
the decrease for this season, as compared with that of last
year, is estimated at 200,000,000 feet.

— e e
BANKING AND FINANCIAL ITEMS.

* We are informed that the Merchants’ Bank of Canada
fhas opened a branch at West Lorne, Ont.

The growth of business in Canada is illustrated by,
among other things, the comparative statement for October,
1903, and October 1902, issued by the Sovereign Bank of
Canada. The assets of that bank had gone up from $3,8g5,-
000, at the close of October, 1902, to $7,209,000, at the close
of October, 1903. The deposits went up in that peri.od of
ywelve months from $1,681,000 to $4,300,000, and ?he circula-
tion from $750,000 to $1,237,000. Such growth is very re-
markable. .

‘In John Morley’s Life of Gladstone occurs this story,
which possibly made that statesman smile while relating it:
Mr. Gladstone told us of a Chinese dispatch which came
under his notice when he was at the Board of Trade. A
ship laden with grain came to Canton. The administrator
wrote to the central Government at Pekin to know whether
the ship was to pay duty and land its cargo. The answer
was to the effect that the central Government was quite in-
different as a rule to the goings and comings of the Bar-
parians, whether they brought a cargo or no cargo was a
thing of supreme unconcern. “But this cargo, you say, is

:  food for the people. There ought to be no obstacle to the
m of food for the people. So let it in. Your younger

. WOY'*?W?RSS himself to you,” etc.

By the amalgamation of the two largest financial institu-
tions in Berlin, the Dresdener Bank and the Schaffhausen
Bankverein, the strongest banking aggregation in Europe,
after the Bank of England, has been formed. The capital of
the former is $32,000,000, while that of the latter is $25,-
000,000.

Mr. C. A. Crosbie, who was lately appointed manager
of the Royal Bank’s branch, at Vancouver, and supervisor
of the British Columbia business of the bank, has left Hali-
fax for the scene of his new labors. Before his departure,
the head office and Halifax branch staffs presented him with
an address and testimonial. Mr. Crosbie was secretary to
the board of directors, and during his occupancy of that
office enjoyed great confidence among Halifax business men.

We are notified by the Royal Bank of Canada of the
following changes in their staff: Mr. F. H. Arnaud having
resigned, Mr. R. H. Foster, of Fredericton, has been ap-
pointed manager in his stead. Mr. A. E. Brock, assistant
manager in Montreal, becomes manager of the Fredericton
branch. and the former’s position will be occupied by Mr.
H. J. Gardiner, formerly of Montreal West End branch. The
management of the latter will in future be carried on by
Mr. B. G. Winans, formerly accountant in the same city.
The manager of the Ottawa branch will be Mr. G. Kydd, of
Nelson, B.C., where the vacancy has not, we understand, yet
been filled. Mr. E. E. Neill, formerly the Vancouver man-
ager, has been appointed inspector at Montreal.: and his

| position in the former city will be occupied by Mr. C. A.

Crosbie, of Halifax,

Shareholders of the Southern. the Southwestern and the
Star Loan Companies, St. Thomas, Ont., held meetings on
the 17th inst. and ratified the agreement made by their re-
spective directors providing for the amalgamation of the
three corporations. The new concern will be capitalized at
$1,000,000 in 20,000 shares of $50 each, and will be known as
the Southern Loan and Savings Company. The manager
will be Mr. John W. Stewart, and the provisional directors
mentioned are Messrs, W. Mickleborough, Dr. E. W. Gus-
tin, Robert Kains, C. B. Spohn, George K. Crocker, Mar-
wood; A. Gilbert, J. P. Finlay, J. A. Bell, St. Thomas;
Skelton Weldon, of London, and Reuben Haight, of Yar-
mouth. The subscribed capital stock of the three com-
panies affected is as follows: Southern, $400,000; South-
western, $193,800, and Star, $270,000, of which all but $16,-
182,53 is paid up in full., The value of the paid-up stock has
been agreed upon as follows: Southern, $432,000; South-
western, $201,552; Star, $253,871.47. *

The Bowery Savings Bank, of New York .City, which
was founded about 1830, is called the largest savings institu-
tion in the world. We are told that it has more than 140,-
000 depositors, with present deposits of about $83,000,000,
and assets of nearly $03,000,000. The president of this insti-
tution is Mr. Wood. The welfare of its depositors is care-
fully looked after—almost paternally, one might say. Any,

‘sum of more than $1,000 drawn by a depositor is referred to

the president or controller for approval, and in each in-
stance the depositor is asked to state what the money is to
be used for. Frequently it is learned that depositors are
taking out savings to speculate on margins in Wall Street,
knowing practically nothing of financial matters. How a
depositor spends money is no legal concern of the bank, and
in a general way none of its business, and money is paid
without ‘hesitation if explanation is refused. But by this bit
of precaution the Bowery’s depositors are saved tens of
thousands of dollars yearly. Hardly a day goes by, says an
exchange, but some misguided man or woman is invited
into President Wood's office to listen to a kindly, fatherly
talk about stock speculations and Wall Street—which is no
place for a poor man,

From the latest issue (September, 1903)' of the Bankears’
Encyclopedia, by Chas. R. Williams, published in Chicazo.
(Tacoma Building), we obtain some particulars of the num-
ber of banks in existence in the United States. The number
of National Banks is 4,706; but of State Banks there are no
fewer than 7,708. Then there are savings banks and private
banks besides. New York State heads the whole list with

‘1,775 banks of all sorts, 986 of them private, 370 national -

R
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312 state. Next in number of banks, and this is somewha*
surprising, comes lowa; 600 of hers, however, are state
banks, as 575 of Missouri's and 420 of Nebraska's are.
Pennsylvania has 1,191, and there are 570 of them National;
but Pennsylvania has been a long time in the banking busi-
ness, and knows something about it in both theory and
practice. The like may be Massachusetts and of
others of the older states. Mr. Williams has arranged this
directory of banks with laborious skill. Not only are the
different states alphabetically arranged as to town and
country, but the principal cities of each state are conveniently
indexed. The maps of various states, indexed for reference,
are a great convenience; and the list of names of cashiers
and assistant cashiers, which occupics some fifty pages, is
a curiosity. There must be twenty or thirty thousand of
them,

said of

S ea»e

MINERAL DISCOVERIES IN ONTARIO.

The Ontario Government has, under the provisions of
the Mines Act, by an order in council, dated 11th inst.,
withdrawn from sale, lease or exploration, a belt of land
ten miles wide on each side of the Temiskaming and North-
ern Ontario Railway, extending from the north boundary
of the Township.of Widdifield to the town of New Liskeard,
the present terminus, as important discoveries of the ores
of nickel, cobalt, silver and arsenic have recently been made
in that region. Some of the ores seem to be different {rom
those previously discovered in any quantity. For example,
the Kupfer-nickel, which contains about 44 per cent. of
nickel, and which hitherto has been found only in the form
of a few small specimens, seems to exist, judging from sur-
face indications, in commercial quantities. The value of
these discoveries, if they prove to be extensive, can be
realized by a comparison with the famous Sudbury deposits.
In the latter, we understand that 3 per cent, of nickel in
the ore is the average, and 5 per cent. is exceedingly rich.

In the new discoveries the ore, it is said, carries 44 per cent.
of nickel.

———— -

INSURANCE MATTERS.

Some months ago the general manager of the Travelers'
Insurance Co. was in Nova Scotia organizing the business
thereabout and secking a suitable provincial manager. The
appointment has been given' to R. F. Merlin, who a year ago
gave up the work of a commercial traveller to sell life in-

surance for the Equitable in which, we are told, he met with
good success.

We hear from Montreal that Mr, George Caverhill, of
Caverhill, Learmont & Co., hardware merchants, of that
city, has joined the board of directors of the Royal-Victoria
Life Insurance Co., his election having taken place at a
meeting of the board held on the oth inst. Mr. Caverhill is
already a director of the Richelien & Ontario Navigation
Co.,; and of the Montreal Loan and Mortgage Co.

Cruelest,of all, perhaps, among the pangs. that come from
loss of health is the sense of inability to carry on the work
of life as it has been carried on before. The requirements .of liv-
ing are not likely to ‘decrease, but the means of meeting
those requirements are more and more difficult of attainment
as disease wcakens the worker. The only wise man is he
who provides against this worst of evils by securing in time
a palicy of life insurance.—The Statement.

The Accident Insurance Underwriters’ Association of
Canada held a meeting in Toronto on Friday last. Mr. D.
Murphy, M.L.A,, of Ottawa, was elected honorary president
of the association. A long discussion took place on the gene
eral principles of accident insurance. Mutual arrangements
for joint action by the various companies were considered,
and the work of the association was arranged on a new
basis. Among those who attended the meeting were F. F.
Perkins, Senator Desjardins, I. H. Hutchins, J. 1. God-
bout.and R. J. Griffin, of Montreal, and D. Murphy, of Ment-
real.. : - i

Carman, Man., ratepayers have passed a by-law to raise
86,000 for fire protection purposes.

The Fire and Light Committee of the Montreal gity
council are, at the request of the fire underwriters, preparing
a definite statement as to what improvements have been made
in the fire-fighting equipment of the city since the Board of
Trade building was burned.  The additions' and improve-
ments during the last two years in fire stations, apPhanccs,
hese length, alarm boxes, etc., have been v.ery consxdf:ral:;lc,
and the council and business men of the city are agitating
for a reduction in insurance rates, which two years ago were
raiscd 25 per cent, : :

Says the London Review, referring to the United States,
and to some American criticisms of English msurance regu-
lations as harsh and arbitrary: “We respectfully b.eg to
state that, in our opinion, there is no other place in the
world where frauds, in the shape of fraternal and assessme.nt
organizations, are SO successfully carried out.. Co.mpames
which would not be tolerated for three months in this coun-
try appear to flourish undisturbed under ‘the Stars and
Stripes, that is to say, under the free an_d l.ndcpend.ent or-
ganizations of the different States, ,organlz‘atnons which; we
trust, will be finally disestablished, and- insurance placed
under the control of a bureau at Washington.”

The Canadian Casualty and Boiler I‘nsurance. Company,
Toronto, are issuing an accumulative accident p'olxcy on the
plan of an ordinary life policy, by means of 'whlch, until the
end of the tenth year, the amount insured increases at the
rate of 5 per cent, per year, and, after that, at a permanent
increase of so per cent. without any extra premium what-
ever. Provision is made for loss of sight, or of one or more
limbs, also for double benefits for some cla.sses 0{ acci-
dents. The policy provides, too, for a continuous income
during beneficiary's lifetime after the. payment of twenty
annual premiums. We believe that t}ps company is mak.mg
highly satisfactory progress in both its accident agd boiler
insurance branches. It has recently issued some very read-
able literaturé explaining its methods.

—_———-——
TRADE OPPORTUNITIES.

Canadian Offices, London, 6th Novembe.r.——A firm in
Scotland asks for prices of sampleg of Canadian wood pulp
paper; and some also from Canadian makers of felts sup-
plied in rolls. A London firm is open to represe.nt Canadian
exporters of woodenware and other gons for shlp-chandle.m.‘
They are also looking for a market in Canada for marine
life-saving apparatus, life belts, mooring buoys,.etc.. The-
owners of a ming in Canada are looking for parties in Great
Britain who will take the output of mica and phosphate
which run iogether on the property, or who would purchase-
the mine outright. : i
——ar

FOR GROCERS AND PROVISION DEALERS.

e sk Alberta; started”

The new beet sugar factory, at Raymond, erta; ,
operati:ms' on 5,000 tons of beets ‘on the 10th inst. Abo‘?t‘

150 men aré emﬁtbyggi; e 4o : »
A feature of the'provision trade in Vancouver last week.
was the price’ of néw-laid eggs, which,’ coming into the city.

direct from the ranches, was 60 cents per dozen. -

The Senate of Toronto 'University has decided to pre--
pare a curriculum in veterinary science, ‘attached to the sue-

cessful study of which there will be given a diploma at the.
end of three years. AR E a3 :
Jamaica manufacturers are trying to n’ndu.ce the Cangdlan. i,
Government to reduce the duties on their cigars and cigar-
ettes to 10 per cent., and promiise, in return for such a step,
to obtain a preference of a shilling per barrel on Canadian .
flour. : : ey i ; &
According to reports received from Zanzibar, the crop .
of cloves this year will be very ,s/!'t"‘ort. »'_’I"he' prcsgns large Toras
ceipts are due to high prices, merchants being willing to: pay -

almost anything. It is said that the crop will be consider.
“ably under 50,000 bales, which ‘Bombay can' consume by jt. .

self.
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A recent report of Mr. J.. S. Larke, the Canadian Goy-
ermment commissioner in New South Wales, says that Cana-
diaa “breadstuffs have obtained a strong footing on the
Pacific Islands, which should be a legitimate market. The
Iast steamer from Vancouver landed about 175 tons at Suva,
Fiji, and 100 tons of Manitoba flour was sold in the Sydney
market last month for island trade, A number of island
firms have become so interested in the Canadian trade that
it seems likely to grow.

According to reports last to hand by mail from London,
Eng., Canadian butter maintained its value, and the demand
showed a further improvement. For cheese there was a fair
consumptive demand at a reduction of a shilling, compared
with the previous week’s prices. Stocks in hand in London
of all cheese on 31st ult. were 192,000 boxes, against 88,000
last year, the total increase in stocks for the whole United
Kingdom being 155300 boxes. Qur informant says, how-
ever, that it should be remembered that this year stocks are
visible while a year ago they were largely invisible.

The following letter, received by the fruit division of
the Department of Agriculture, at Ottawa, from a prominent
British importing firm will explain itself: “If your- Depart-
ment, through a circular, could induce shippers to use some
common sense in sending apples, you would do them much
good financially, For instance, yesterday, the “Tunisian”
was cleared up, the bulk having been disposed of earlier in
the week, and in the catalogues there were over 1,250 lines

under 10 barrels each (we should guess averaging two and

three barrels), of different varieties. .We do not. know of
any trade where so much money is being thrown away.”

The output of the cider industry of Normandy depends,
of course, upon the crops of apples yielded. In bad years
American dried apples have been imported to supplement
the native crop; and when it is possible to ship the fruit
directly to France, thus securing the minimum tariff, there
will be an excellent opening for Canadian apples fo'r the same
purpose.  An old custom prevailing in cider districts i's that
of permitting farmers growing grapes or .apples for wine or
cider to distill a certain quantity of spirits for house?u_)ld
use. The sale of this spirit is forbidden, yet large quantities
somehow find their way into the market, and the loss to
the Government through this illicit trade has amounted _to
nearly £4,000,000.—Paris  correspondence of Commercial
Intelligence.

——————
ABOUT DRY GOODS.

Some of the hosiery manufacturers
quotations until further notice.

are withdrawing

~ The Bagley & Wright Mig. Company, wholesale dealers
in drx' goods, tailors’ trimmings, etc., of Oldham, Eng., have
opened a branch office in Winnipeg.

The beginning of November finds several of the import-
ant. silk centres of the world still much depressed, Paterson,
New, Jersey, having been slack, Zurich on short time, afld
Crefeid working to stock. - Lyons, however, with its
enormous variety of fabrics, has kept fairly busy.

The wages of all cotton cloth operatives in New Bed-
ford, Mass, have been reduced by 10 per cent. About 10,000
hands are affected. A similar cut is being made at one of
the Blackstone, Mass., mills, by which 700 employees will be
touched. At Fall River, in the same State, negotiat.ions are
now going on for a return to the wage schedule in force
before. March, 1002, since when they have been increftsed.

The epidemic for _“»[vgi‘lks” which has broken out i'qt Paris
is very curious. There are walks of all kinds and categories.
The ‘walk of the “Midinettes”—as the Parisians affection-
ately call the little, dressmakers’ apprentices—brought out
nearly_eleven hundred entries, and an enormous crowd wit-
nessj,;"d-t_gg event. The,1c_q_urse was from the Place de la Cpn-
cordc':,l;p‘}vaanterre,_ a distance of seven and one-half, miles.
The, competitors were dressed some in outdoor costume and
otht.ﬁr* in short skirts. The first girl arrived at Nanterre at
noon,. having covered the distance of seven and, one-half
miles in an hour and a half.

o AR
LYY

. e b

The movement in the West Indies to grow cotton for the
British manufacturers is gaining momentum. A few days ago
Sir Daniel Morris, Imperial Commissioner for Agriculture,
addressed a large and influential gathering in Kingston, and
So strongly urged the establishment of a cotton industry in
Jamaica, that many of the planters have expressed their in-
tention of following the advice given, as soon as their ar-
rangements can be made.

During the year ended with June last,
concern of J. & P. Coats, Limited, show a large increase in
profits. From the accounts lately made public, the total
increase in net profits is £85,277. The net profits amounted
to £2,684,531, after providing: £36,965 for depreciation. The
sum of £700,000 has been placed to the reserve fund, &£ roo,-
000 to suspense atcount against depreciation of investments,
£50,000 to employees’ pension fund, and £420,720  carrried
forward. During the year, four quarterly dividends of is.
per share have been paid on the ordinary shares, amounting
to 20 per cent., and absorbing £000,000, while the 20 per
cent. dividend on ‘the preferred ordinary stock has absorbed
£600,000, and the distribution on the 6 per cent. preference
shares £150,000. To the disappointment of some people, no
bonus was declared,

The Textile Mercury, one of the foremost of English
journals devoted to. that industry, in a recent article on the
West of England woolen trade, gives the manufacturers
some hard knocks. It says it is quite true that not nearly
$O many mills are running in the West of England as there
were twenty years ago, and that the condition of those now

the great thread

being worked is by no means as satisfactory as could be
wished. Few years go by, without seeing one or more mills
closed, and they are seldom replaced by new concerns.

These ominous signs of decay result from various influences,
but lack of up-to-date machinery and methods, and bad
management, are too often- the principal, among ‘them. Waest
of England manufacturers really made too much money in
the old days, and allowed themselves to lapse into a state
of prosperous satisfaction, without any incentive to enter-
tain new ideas or . bestir themselyves ' about adopting new
methods of production. It was this unfortunate optimism
which caused them to allow the worsted trade to go to York-
shire, when it might have found a permanent home in the
West of England.

It is stated by the Bradford correspondent of the
Drapers’ Record that the situation there at the end ‘of
October was extremely difficult to comprehend, as, although
there are features of the trade which must affect the con-
sumption of both fine and coarse wools, there appears to
be no giving way in prices, and holders continue quite (on-
fident that present -rates will be upheld for “some time to
come, “The - depressed condition of the agricultural
districts, caused by the bad harvest weather “and "the' short
time in the cotton and shipbuilding trades, is compelling re-
tailers in the home trade to limit their purchasing to abso-
lute necessities; but to meet this falling off in consumption,
there has been a corresponding curtailment of production
amongst manufacturers, who_have been allowing part of their
looms to stand idle when they could not obtain profitable
business. The true facts' of the case are that we have only
recently  begun to feel the real pinch of th'é"reduce,d output

of wool: from Australia) due to the h’mny years of disastrous
drought ‘there.” * ‘ s

—_—-_——

It is said in Berlin that the maintenance of its three
great ocean flyers has’proved ‘so’ unremunerative, except .for
a short period each summer, that the North German Lloyd
Company is unable to declare a dividend for the current
year.  On the other hand, the Hamburg-American line,
which abandoned the construction of six-day. boats. will pay
from 5 to’'6 pet cent. The operating expenses.for fast boats.
eat up practically all the profits from other. sources, such
as steefrag‘e 'pasi‘:‘_eng"ex"s‘ and_ freight. Beiieving that slow:
boats are the real _money makers, the . Hamburg-American:
line has, we understand, just’ contracted with. Harland . &:

W.ol'ﬁ",.'o"f’ .Bélffiét». fQ‘.' a 20,000 .ton nine-day vessel, .which .
- will enter’ thg transatlantic Jtrade next, spring.. . velidbbtes

q i e
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BOOKS AND PAMPHLETS RECEIVED.

A remarkable issue of the Maritime Merchant has just
been made in the shape of Christmas goods number. It
rcaches 220 pages, with handsome colored cover. The pleas-
ing effect of careful typography is well shown by this Hali-
fax journal. Pains are taken to make each advertisement
attractive—each page varied: and the result ought to be
satisfactory to advertisers, We would cite, as specimens of
the loyalty with which wholesale houses support a local jour-
nal, the eight pages of one issue filled by Kenney & Co.—the

four pages of Smith Brothers—the ecight pages of Craig
Bros. & Co.—the Stanfield-Smith Co., and the Archibald
Co,, of Truro—the tea pictures on pages 78 to 81. A neat

25 well as sensible advertisement is that of
Potts. Limited.

Henderson &

There comes to us from Montreal the first issues of two
new commercial papers, a fact which goes to show that
wholesale business is active and competition still keen. These
are the Dry Goods Record, monthly, and the Hardware
Dealer, weekly, The first-named has received advertising
support from a number of prominent houses: Green-
shiclds Uimited, Brophy, Cains & Co., Tooke Brothers, the
Watson-Foster Co,, the Corticelli Silk Co.,, and others. It
has a very good share of reading matter and numerous
illustrations. The latter is, of course, a smaller paper, but
with some sensible contents and a fair show of advertising.
The publishers of both ‘are the Burnside-Smith Publishing
Co., who repudiate on the first page the story that they are
backed by a New York dry goods publishing company.

— i -~ ——

Toronto city council has agreed to give out contracts
for the building of a new fire hall on Berkeley street, at a
cost aggregating $35,255, including architect's fees.

——l

It is proposed by Mr. Henry M. Sutherland, who was
general manager of the Temperance and General Life In-
surance Company up to the time the company was absorbed

|
l
{

terially before the winter season is over. It appears that
things in Sydney are coming down to a normal condition,

{ and that people who are paying rent or buying land will find

| Sydney as cheap a place to live in as other province towns.”

el A

—The second supplement accompanying .this Birthday
Double Number of Commercial Intelligence 1s dcv:,otcd to
“Canada—its Broad Lands and Vast Mineral Wealth,” as the

| legend runs at the top of the map. On the face of the map

. John, will call at Halifax, we are told,

| are indicated the products of certain districts, as timber,

wheat, coal, furs, gold, in the West, pulpwood, nickel, phos-

phates, grain, coal, fish, in the East. There are diagrams in-

dicating the proportions of our trade and an illustration of
the new Alaskan boundary. Our exports for the ﬁ'sc.al year
1902 are shown to be £42,328,000, of which Great Britain took
55% per cent.; the United States, 34 per cent., and the rest
of the world 10% per cent—instructive figures. Imports
of Canada for the same twelve months were '£42,454,ooo,
divided as follows: Purchased from Great Britain, 2334 per
cent.; from the United States, 63 per cent.; from Germany
and France, 9 per cent.; from the rest of the world, 44 per

cent,
— el

—The apple warchouses along the l'ine of the_ Dominion
Atlantic Railway, through the Annapolfs. Valley in Western
Nova Scotia, are filled with fruit awa'ltmg transit to the
English markets. The crop of apples is so large that many
of the shipping agents feel the need of n.rcreas.ed ware:‘hous'e
facilities. In addition to the Furness-W{thy line, whnc!: is
this year affording a very excellent service .from Halifax,
the steamships of the Canadian Pacific, sailing from St.
for apple cargoes com-
‘mencing with the “Lake Champlain,” on November 28th.

' The great display of apples now being made in the Canadian

by the Manufacturers’ Life, to start a new company, which
will deal only in “strictly temperance life insurance;” that is, |

only risks on people who are total abstainers will be
cepted. The new venture is intended to be capitalized at
$500,000, and Mr, Sutherland thinks there is room for a com-
pany which shall insure the lives of abstainers only.

—el e

The quantity of coal shipped from the eastern pro-
vinces to Montreal this season has exceeded any previous
record, and it is calculated that before the close of naviga-
tion it will exceed a million tons. From the opening of
navigation to the 1st of November, the total amount com-
ing into the port by means of the coal-carrying steamships
was 050,008 tons, as compared with 058661 for this season
last year.

e -

—Parrshoro, Nova Scotia, on the Bay of Fundy, shows
a handsome shipbuilding list for the year. The shipyards
of that place have turned out this season eight three-masted
schooners, two large barges, one two-masted schooner and
two tugs, representing in round figures a value of two hun-
dred and fifty thousand dollars. Parrsboro now claims to
own the finest fleet of tern schooners in the Dominion of
Canada, and bids fair to control a large amount of the Bay
of Fundy coasting trade.

—————

—Following the universal rule that things eventually find
their level, whether a “boom” be long or short, properties
and rents of Sydney, Cape Breton, are coming down. Land
in the town has depreciated by ten per cent. from former
prices, and rents have fallen, on an average, twenty per cent.
In the urban sections, says the Post, the decrease may be
greater.  “The terms on which land can be purchased in
Sydney now practically lie with the purchaser, and the ex-
pectations are that real estate will come down very ma-

ac- |

| Court of the Crystal Palace, London, by the Nova Scotia

Government is attracting much attgqtion; in fact is provit'lg
an eye-opener to the crowds of visitors. The present dis-
play is to be continued for about one r_nonth, when its place
will be taken by other Canadian exhibits.

. i ——

__A Kansas Congressman is preparing a bill the ebject
of which is to provide an elastic currency for the United
States., Its introducer argues that the b.a_nk cheque currency
is ideal whenever it can be used, as in cities, but cheques are
only available where both the issuer and t.he holder are
known, and cannot be used to pay off, for instance, gangs
of harvest hands, who rarely come to town, or to buy.c;gtle
at a distance from the home bank where the buyer is un-
known. What is wanted, he says, is a fogm_ of currency gen-
erally acceptable, “with ‘ultimate redemption made al.asolutely
secure, and yet contrived, like cheques, .to appear instantly
when needed, and to disappear when thv.:xr office is fulfilled;
not to lie about after being spent, as ‘nauon.al currency’ does,
crying to be spent again, and_ so promoting extravagance,
speculation and sometimes panic.

B

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursday, November, 19th 1903,co mpared with
those of the previous week: ;

Cities Nov. 19th, 1903. * Nov, u‘, 1903,
Montreal .....cee.viees A 24,014,302 25,252 281
TOronto ..cosessoss A e 15,975,057 16,040,724
Winnipeg «e.coesececaeess 6,776,844 7,293,661
HalifaX ..vc.vceossssnsssroos . 1,876 875 2,468,548
Hamilton iccoevevsecsssvssess 1,247,458 1,931,5“
St,John ....ieiiiiiiieiiiilns . 1,019,817 1.000.73’
Vancouver ......... A 1,702,593 1,485 928
Victoria  escescevas e T 833,018 808,205
QUEDEC +..oviianennarinanenee 1,788,855 1,924,518
Ottawa v.osodoosansens 2,467,218
LoAAON eefssensensovonannoncs 816,479 836,495

$.lvn A $60,659,870
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The
Enormous
sale of

OLD
CHUM

Cut Plug
~ Smoking
Tobacco

Proves its
Superior

Quality.
Sold by all leading
wholesale houses.

THE FINANCIAL SITUATION.

Henry Clews & Co., in their weekly
<ircular, dated November 14th, say:

Disturbing influences, some natural
and some artificial, keep the stock mar-
ket in an unsettled condition. The na-
tural influences are those included in the
readjusting process forced by lessened
business activity and by collapse of the
late industrial combination boom. These
forces work quietly, and are sometimes
hidden or counteracted by surface con-
ditions, but in the long run they are the
most powerful of any, and are chiefly
responsible for the continued downfall
of prices. Our stock market is not only
paying the penalty for past excesses, but
it is also discounting in advance the
effects of a business reaction; so that
when the latter actually arrives security
values are likely to show greater stability
than now. As for the artificial influ-
ences, they are chiefly speculative and
the result of the efforts of powerful
operators to take advantage of or pro-
tect themselves from consequences of the

Jarger movements, which are altogether :

beyond their control. Personal contro-
versies do not creat such fluctuations as
the market has lately witnessed; yet one
party or the other may, and usually does,
seize upon just such opportunities to
intensify depression in order to carry
out long contemplated plans. Big men
wait patiently for such .crises; hence the
TLelief that recent market movements will
later on show important changes of bal-
ance of power in the financial world.
United States Steel and Pennsylvania
Railroad shares have experienced sig-
nificant declines. The recent additional
drop in Steel was attributed to lower
prices for products and a consequent
shrinkage in profits, though in some
quarters it was intimated that the de-

~ cline was stimulated for the purpose of -

l securing preferred stock for conversion
purposes. the decline in Penn-
sylvania stock, one of the most substan-

It was

tial railroads on the continent, that ex-
cited most
attributed
for

By some it
by

surprise.
to
holders the
less marketable securities; by others, to
an attack from hostile interests, and by
some to the timidity of holders who dis-
liked the policy of expansion which the
Outside of

liquidation numerous

purpose of protecting

company has lately pursued.

these two features the week’s develop-
ments were not of an unfavorable nature.
—_—1—

—“l assure you, madam,” said he,
“that I would not be begging my board
from door to door if I could but procure
employment at my profession.”

“Poor man!” replied the good woman,
as she handed out a pie, “what is your
profession?”

“I am an air ship pilot, madam.”—Tit-

Bits.

————
COLLEGE MEN IN BUSINESS.
Mr. Francis H. ILeggett, the well-

known grocer of New York, tells

Printer’s Ink something of his long and
varied experience with college men who
applied for positions in stores or mer-
cantile offices. Their failings seemed to
be of two sorts. First, the college
graduate believes his education fits him
to begin at the top of the business at a
gouod round salary. He disdains the sug-
gestion that he begin somewhere near
the bottom at wages. Second, his edu-
cation has dealt with things so far re-
moved from business life and practice
that he is hardly on a par with a boy
from the public schools so far as useful
knowledge is concerned, while he is ham-
pered by whatever foppish illusions his
college life may have given him.

“He knows "algebra, but nothing of
arithmetic,” said Mr. Leggett. “Busi-
ness is founded largely on arithmetic—
quick mental arithmetic—that will yield
results in a moment, There is no time
to work out problems. But plain, old-
fashioned addition and multiplication are
not taught in the colleges. It is taken
for granted that the student mastered
them when he was twelve years old. The
college graduate knows something of
Greek, and he can read Caesar, but these
acquirements are as useless in daily busi-
ness life as his smattering of the sciences.
Business is nothing more than cause and
effect. A public school boy has dealt with
cause and effect all his life. The college
graduate has carefully been kept away
from them. He has generally only a
small percentage, or none at all, of the
public school boy’s willingness and com-
mon sense. He is past the age when he
can be trained, for it is not easy to mold
a4 young man after he has passed twenty-

——————-—
INSURANCE HUMOR.

—

Hugh C. Munday tells the story in the
Insurance Press of an enterprising

was |

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

. Full Government Deposit Paid.
Presiden..
ALEXANDER SUTHERLAND, D.D., Toronto,
Vice-Presidents:
H. N. Bartg, Ottawa, Director Bank of Ottawa.
W. S. Dixnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.
A. G. C. DiNNICK, >

Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following
classes ot Insuranc . [ance
Boiler Inspection Personal Accident Insur-
Boiler Insurance Sprinkler Insurance
Consulting Engineers Elevator Insurance

The patronage ot the public is respectfully
r«quested. Correspondence  with Iasurance
Agents and those wishing to engage in the
busincss is invited, and will receive prompt and
courteous consideration.

Chief Engineer, - - - A, M. WICKENS.

Supcrintendent of Agencies, - J. G. Beam.

HEAD OFFICES:

N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,

(%uc.

Ont.

BRANCH OFFICES :
Temple Building, s, - MONTREAL,
434 King Street W,, - - HamiLTON,

broker in Brooklyn, who, upon being
informed that a certain man had died,
and that the brother of the deceased was
now carrying on the business, wrote the
latter a long letter to the effect that he,
the broker, would like to have charge
of the insurance, and mentioning certain
ways whereby the rate could be reduced.
The brother in question had been, before
he came to Brooklyn, a green-grocer out
on Long Island. It is worth one’s while
to read the reply which followed:

“Dear Sir,—I have before your
very interesting letter on fire insurance.
You certainly know what you are writing
about. I must confess, though, there are
many things in it I do not understand.

“You say I can get my rate reduced
five cents for sole occupancy. Do I un-
derstand by this that I must dispossess
the tenant upstairs, who is paying me $60
a month rent? This sounds nonsensical
besides I often spend five cents fooushly.

“You further state if I had an auto-
matic alarm connected with fire head-
quarters, ten cents would come off of
the rate. It would cost over $100 to have
this done, so I think it advisable to keep
the hundred and pay the ten cents. It
would be cheaper to keep Willie, my
son, in the office, and, if a fire should
occur, give him five cents to take a car
to fire headquarters on Smith Street, tell
them about it, and bring the engine and
men back with him. The ride on the
hook ;and ladder would compensate
Willie for his patience and time spent in
the office. i

“A Watchman and Clock” would be,
you say, to my benefit. I have a large
ciock on the wall now. Is yours a patent
clock - which stops when the fire occurs;
so that, when 1 give my report to the
lasurance company, the exact time of
the conflagration will show by the clock?
Wouldn’t they believe me without the
clock?

me
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“What salary do I have to pay the
watchman? If the insurance company
think I am a suspicious person (not be-
lieving me without the patent clock) why
do they not have the regular policeman
on the beat detailed now and then to
watch my building?
the place of the watchman you mention?

*“You speak in glowing terms of the !

automatic sprinkler. What is it? Some
sort of a watering can holding gallons of
water? I used to have a small can when
I was in the grocery business to sprinkle
the vegetables with when they looked
dried up and lifeless.

“You also mention having fire-pails
throughout the building. All these
things, you must understand, cost

money, and is there not a possibility,

Would he not take |

having all these improvements, the rate '

thereby being reduced at a five, ten and
thirty per cent. clip, eventually there
would be no rate leit? I better have a
rate, for if I haven’t I should think it
would be impossible to get insurance.

“I notice on, the policy I.have before |

me as I write, the lightning clause.
Would I get anything off of the rate for
lightning rods, like they have on the
houses in the country?
“When time permits, please
me and we will talk it over.”
————————

MONTREAL MARKETS.

Montreal, Nov. 18, 1903.
Ashes.—There little new. What
few offering there are of No. 1 pots

bring about $5.90. Quotations for pearls
are entirely nominal.

call on

is

Cements and Firebricks.—Business
these lines is quieter with the approach
of winter. Deliveries from the wharves
are still being made at old prices. Re-

|

s Y
m

this to some extent, but failures are

remarkable by their absence. Quota-
tions in ' all lines continue firm. The
Kingston Hosiery Co. announces this
week the withdrawal of all quotations,

and the Penman Manufacturing Co.

=
aiso
advises the withdrawal of quotations on

half-hose and undefrwear until  further

notice,

caten ol |

It is |
greatly
Nothing
of consequence is yet coming in; a few |
fall lots are offering, 16c. being paid for
choice skins.

lor new
furs have not yet been fully fixed.
that will

vary from those of last year.

Furs.—Quotations

not expected prices

(‘.rncerios.v-.\:othing of special in
terest developed since last
except a marked scarcity of canned corn.
The combination has none to offer, and
some sales are reported between houses |
of fair lots at g214c. Sugars have undcr~;
gcene no change for some weeks, factory |
auotations remaining at $4.10 for stan- |
dard granulated, with r:mgin;ml
from $3.40 upwards. Molasses is held |
very firmly at 42c. for good Barbadoes |
in single puncheons. In other lines there !
is nothing new.

has

week,

yellows

only |

{ being a

| splits are also being
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Hides.—Quotations are unrevised since

| last report, but beef hides are dull, tan

ners being slow buyers just now on ac-
the the
and who

count of troubles in Quebec

shoe trade, dealers, are still

paying oc. for No. 1, may shortly be dis-
Lambskins are still
quoted at 7oc. each, and calfskins at 1o
and 8c.

posed to cut I)Fiﬂ'i_

for Nos. 1 and 2 respectively.

lockout of the shoe
felt
tent in the leather trade, and the present
cannot be active.
Last steamers are, however, taking out

of

[.eather.—The
at ¢

operators Cuebec is to some ex-

lccal demand called

considerable quantities sole, there

demand in Britain for

Some

good

heavy leather. moderate lots of

exnorted. Prices

generally are steady.

Hardware.—Though win-
into effect
reported
yet,
in

Metals and

ter rail freight rates went

Monday,
showing

as
Nl)

values

not

any off
changes are reported
pig iron, and last quotations will
likely hold for several months,
ally as navigation will close in a week
or so. Bars are at $1.00, with
some fair sized transactions reported at

business 1is
falling as
special
of

especi

easy

COAL

WRITE FOR

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. E. |

The Very Best
Grades of

STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada

TORONTO. |

COKE

QUOTATIONS

Docks, Foot of Yonge St.

ceipts for the week ending to-day arc‘
only 300 barrels of English cement and %

239,000 firebricks.

Dairy Products.—The cheese making
season being now practically over, and,
though stocks are reported apparently
larger than at this time a year ago,
there has been a distinctly stiffening ten-
dency in quotations, which are from 14
to %c. firmer than a week ago. Prime
Ontarios are held at 1034c.; Townships,
10%% to 103c., and Quebecs at 1034 to
10)5c. The present demand for butter
is mainly for local consumption, but
offerings and stocks are moderate, and
quotations are steady at 2114 to 2134c.
for fine Townships, ordinary at 21¢C.,
while 17 to 17Y5c. is ,quoted for dairy
rolls. Last week’s shipments of cheese
were 50,806 boxes, as against 30,006
boxes for the same period of last year,
and of butter 5606 packages, as against
5,260 packages last year.

Dry Goods.—Trade among city re-
tzilers appears to be excellent, and
wholesalers report money as coming in
from this quarter exceedingly  well,
January payments being anticipated in
a good many cases. Country collections
are not so free, and, judging from tra-
vellers’ letters, the late fine, open
weather may be held accountable for

J- J. W. Deuchar, F.F.A., F.IA., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says:

‘It may serve to indicate the great im
on the investments, if it is realized that

portance of obtaining 1 good return
one per cent, of increas=1 interest on

the funds of a company will, on the average, have as great an ertect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an

ofhice could count on realizing 5 per
reduce its premiums some 30 per cent.,

cent. interest in place of 3, it might

or double its bonuses.”

Mr. Deuchar does not name THE GREAT-WEST LIFE: but the above state-
ment exactly describes the happy position of its policy-holders.

ASSOCIATION, HEAD
Policies

Confederation
Aife

Issued on All Approved Plans.

OFFICE, TORONTO.

W. D. MATTHEWS,
W € MACDONALD.
: Actuary.

W. H. BEATTY, -
vace_-l'roudeut-

- President.
FREDERICK WYLD.

J. K. MACDONALD,
Managing Director.
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Assurance Co., Limited.
0f LONDON, Eag.

Fire - Life - Marine
g Capital & Assets over $34,000,000

Canadlan Branch—Head Office, Montreal. |
&u. McGrraox, Manager, |
Toronto Office, 49 Wellingten Street East. |
|

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co of York

{_ommercial Union
|

]

Caledonian

INSURANLE CO., OF EDINBURGH |

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIN, Manager
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents |

Temple Bldg., Bay 8t., TORONTO |
Telephone 2309,
of..

- Northern &=

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fuud, 1903,

Capital and Accumulated Funds, .. 544,688,000
Annual Revenue from Fire and Life Premiums |

Assurance Co.

and from Interest on Invested Funds 7,288,000 |
Deponited with Dominion Government for |
the Security of Policy-holders . ..... 288 500

G. E. MonerLy, Inspector, E. P. Pranson, Agent.
Rowr., W, Tyrk, Manaver for Canada.

HOME LIFE

Assaciation
, of Canada

HEAD OFFICE
Homo Life
Bullding,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unres
presented districts

Correspondence
solicited

K.C., « Puresipent,
MANAGINGDIRECTOR,

MERCHANTS
FIRE INSURANCE COMPANY.

Head 0ffice—Confederation Life Bullding.
4 Richmond Street East, - - TORONTO,

HON. R. HARCOURT, M.A,,
A. J. PATTISON, - ..

Agents wanted in all unrepresented districts

Gro. H. Hees, President. T. Kixnuan, Vice-Pres.

Joux H, C. Durnam, General Manager.

rovident

Savings Life
Assurance
~—Society

Establisned 1875, of New York
EDWARD W. SCOTT, President.
Agents wanted in unrepresented districts.

y to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

MONETAR

STOCK

TIMES

AND BOND REPORT.

BANKS

British North America
Exchange Hank of Yarmouth
Halitax Hanking Co

New Brunswick

Nova Scotia

People's Bank of Halifax
People's Bank of N.B
Royal Bank of Canada
St Stephen's

Union Bank, Halitax
Yarmouth

Merchants Bank of P.E.1

Banque St. Jean S
Hanque St. Hyacinthe

Eastern Townships . ]
Hochelaga : i
La Bangue Nationale o &4
Merchants Bank of Canada. ...
Montreal

Molsons
Provincial Bank of Canada
Juwbex .
Union Bunk of Canada

Canadian Bank of Comnmerce
Dominion .
Hamilton
Impe rial
Metropolitan
Ontario
Outawa
Standard
Soveramign
I'oronto
Traders
Western

LOAN COMPANIES,
SFRCIAL ACT DOM. & ONT,
Canada Permanent Mortg e Corporation

UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan €o.iviise
Toronto Mortgage Co ... ..
Canada Savings & Loan Co......ooovvs

Dominion Sav, & lav, Soclety ... .ovoes
Huron & Erie Loan & Savings Co......

Share

P
100

100
o0

a5
100
o

Hamilton Provident & Loan Soc,......
Landed Hanking & Loan Co . ...
London Loan Co, of Canada., ....oooe0 5|
Ontario Loan & Deben. Co., London ...| o)
Ontario Loan & Savings Co., Oshawa..| 5o
People s Loan & Deposit Co,..viveaiies o
Usprr Privare ACTs.
Brit. Can. L & Inv. Co, Ld., (Dom. Par.)| 100
Central Can. Loan and Savings Co....} 100
London & Can. Ln. & Agy. Co. Ltd. do.| %0
Man. & North-West. L, Co. (Dom. Par.)| 100
“orae Companies Act,” 18771880,
Imperial Loan & Investment Co, Ltd...| 100!
Can. Landed & National Inv't Co., Ltd. 100/
Real Estate Loan Co.ooovviiinivnnies 40
Oxr. J1. ST, Legr, Par. Act, 1874
British Mortgage Loan Co....ieivenmns 100/
Ontario Industeial Loan & 100
Toronto Savings and Loan Co......... 100/

MISCELLANEOUS.

British America Assurance Co
Canada Life.......
Imperial Lite
Western Assurance Co. ..
Canadian Pacific Railway .
Toronto Railway
Twin City Rallway. ..
Sao Pnnﬂ\ Tramway. ..
Commercial Cable Co..
Bell Telephone Co .
Canadian General Electric. .
Toronto Electric Light Co

Northern Navigation Co.........
Lake Superior Consolidated. ... ...

Dumi'r‘vion lmn“nnd Sln‘I'Co..common:.- :

Dominion Coal Co common.,
m M =

erred. . ... seer
Nova Scotia Steel un‘c,l Coal, common .
Canada North West Land, oid
British Columbia Packers Assoc. (A) ...

Dominion T aph Co....... pise
R::;‘ilx:‘& g:ﬂm Navigation. .
Carter Crume, 4 i

Dunlop Tire Co., preferred.
Consumers Gas Ce e
Niagara Navigation Co.
w. i Rogers, pr

| (no?ﬁ’m

Capital
Author-
ized.

< |
4,866,000
2180, 000
1,000, OO0 |
”IJ OO0
2,000, OO
1, JOOx O
180, 00
4,000, 004
M0N0
000,00}
FOO,000
§00, 000 "

|
|
|

1,000,000|
4 000, 000
ot 00,000|
2,000, 00|
2,000,000
6,000,000
1 4,000,000
§ 000 00|
1,00, 000
“'m“'r“)i
4,000,000/

10,000,000

4,000,000/
3, 500,000/
$.000,000/
2,000,000/
1, §00.000
I.wk(‘ll‘l
2,000,000,
4,000,000/
4t 00,000 |
1,000,000/

600,000

2,000,000
£, 000,000
2,000,000
2,000,000

1,000,000
2,008,000]
1,600,000/

%
5.8
g

Capital
o9

scribed.

2,435,000
2,000,000
1, 500,000

6,000,000 |

8,700,000
3,000,000
4,335,000
3,000,000
l.mhm
1,500,000
2,943,000
1,000, 000
1,300,000
2,942,0€0
1,99 4,000

mm

6,000,000

2,000,000
2, 500,000
1,000,000
14,500,000

e vt

578,840

450,000
3’]3,0@
1,000,000

1,000,000
1,000,000
1,000,000
2,000,000

Capital
Plscup

200,000
1, 315,000

331,000

12,952,540
2,856,000
822,000

2, 500,000
2,493,000

8,700,000
2,995 00¢

2,913.57°
1,G 14,000
““,(XD

308,481
1,250,000
1,000,000
315,000

734599
1,004,000
373720

411,000 |

271,993
600,000

Divi- Closing Prices
dend 1
Rest last 6 | HALIFaX,
Months [Nov. 16. 1503
|
i 1 =L,
|
1,808,000 3% | 34 :
50,000 2 s 116
525,000 33 192 199
750,000 6 wo  3ord
5,000,000 5 N,
397,00¢ 3 35 138
165,000 4 30 140
2,916,000 3 l "2
45,000 2 Ho W, SRR
160 b5
om0 | & e
227,00, | 4
| Montreal.
) Nov. 18
10,000 3 | owees eees
75,000 3 cees
1,318,000 31' 161
1,050,000 3 140
400,000 3 w08 e
2,900,000 3% 150 152
9,000,000 5 245 eem
2,740,000 44 wo 198
nil. 3 ees e
00,000 3 w7 sewse
1,000,000 3k w34 136
Toronto
Nov. 18,
, 000,000 38 150 ...
?1.905.0.0 5 224k aa4f
1,866,000 5 210 .ee
2,650,000 13 2.8
1,000, 90C il At
goo00c [+ 3 1254
2,2-8.000 4% ns
25,000 5., 220
334,807 23 S
3.013.000 I3 3t
450,000 3: (284
175,000 3 1414
*(qu'rtly)
tAnd 1}
bonus
00,000 3 119 420
222,000 3 '{sT 119
250,000 2% 5 een
:ﬁ.om 3 g 1194
40,000 2 7‘§ ceus
925,000 4k 17 ves
365'“)(3 3 Ty
195,000 3 119
83, 50¢ 3 120
585,000 3 122k
4 31000 3 ceas
40,000 R 42
120,000 4
625,000 i
210,000 3
51,000
174,000 2% Lk Y
350,000 3 ke 10§
50,000 5 K .
el L |l
120,000 3 128 “
15,000 3k 9:
e 0| e
1,000 3 9% cvss
By 3 uS* .g
i 5
* g’I
h* 86 8y
i 130" Hayind
2 4o ...,
39 14§
Spo ) B s,
5 86 3
:
2
4
2%
28 HEL
e |
3 T RS
1 * DR Soan
:%' 205 208
4 112 16
11/16} 101 e
uarte
:'l'or 2 m’hs|
ganrual
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance

Companies. raw linseed oil, 47 to 48c.; boiled, 50 to
5Ic., net 30 days, or 3 per cent. for'

4 months’ terms. Turpentine, 83%% to

. 3 ® | 84c., single barrels. Olive o0il, ma-

FOUNDED 1825.

aw Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash ann annNn ANN
assets Exceed OZLL,UUUVUU

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

l DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada

WATERLOO MUTUAL FIRE INS. GO

Esnnusuxn‘m 1863.
HEAD OFFICE, - WATERLOO, ONT,
e e
25,000 00

Lurlo OVOr ........ccccieer: siiesnne sonesnnn

WM. SNIDER,
RORGE RAN]%:,‘.;}SQN, Vice-Presiden

FRANK HAIGHT, | R. T. ORR,
Manager. J. A. STEWART, } Inspectors.

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Ont,
Results of 1902.

11 per cent,
$18a.171 45
15 per cent
$705.516 60

Cash Surplus to Policy-holders

l$4 per cent,

.« $137.969 30

EREEREN MR DD . /07 o v G« wis hys's 4Bas s w0 36»3249 00
JAS. INNES, President.

THOMAS HILLIARD, Managing Director.

QUEEN CITY

HAND-IN-HAND

Insurance Company.

MILLLRS & MANUFAGTURERS

Insurance Company,

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manutacturing risks that come up to
our standard

Head Ofhces—Queen City Chambers, Toront
SCOTT & WALMSLEY,

ESTABLISHED (858
Managers and Underwriters

$1.85. Boiler plates and sheets gener-
ally are unaltered in price. Ingot tin is
weaker at 2734 to 28c. for Straits; lead,

steady at $3.20; copper, easier at 1334c.;
spelter, firm at $5.7s.

Oils,

ent falling off in the movement as yet. |
A good deal of cutting is complained of |
in glass, leads, etc., and it is said pure |

lead is being sold as low as $4.50. Tur-
pentine is a little easier at 83% to 84c.

Linseed oil still weak. Single barrels,

chinery, goc. to $1; cod oil, 35 to 37%%c.

per gal.; steam refined seal, 50 to 55c¢.
per gal.; straw ditto., 45 to 47c.; castor
oil, 7% to 8c., for machinery; pharma-
ceutical ditto, 8% to 9c.; lead (chemi-
cally pure and first-class brands), $4.75;
No. 1, $4.50; No. 2, $4.25; No. 3, $4;
No. 4, $3.75; dry white lead, 44 to 4%c.

THE,.... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Pollcles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

EneLisH (Quotations on London Market)

| =
No. Yearly &¢ ’ g L
y ¥l 5w ast
Erh:'l:: t‘[.l);vd;- Name or CoMPANY g-ﬁ g'é ’.\Qalc
1 | dend. > Nov. g
Stock. & !<
Y |
250,000 8 ps|Alliance........... 20 |21-5| 10} ¢
50,000 3 C.UnionFL. &M | 50 J 5| 500 ;1
200,000 "i} Guardian F. & L.. 10| 5| ol o
35862 20 |London Ass. Corp, a5 | 124| 53 54
10,000 174 |London & Lan. ... | o | 2| 9 o}
8g,155 24 London & Lan. F.. | 2 2§| 20 a2t
245.640| go [Liv. Lon. & Globe.. | St 2| 45 46
30,000 30 |Northern F. & L... |100 | 10| 77 79
110,000, gops |North Brit. & Mer., | 25 | 6} 151 364
53776| 35 |Pheoenix 50 | 5| 32% 331
125,234 638 |Roy 20 | 3| 484 49¢
10,000 ... 50| 12 1., .,
42, 000 8/6ps Sun Fire 10 110} to 0%
vl:la";e T.ondon
RAILWAYS Sk | Nov. 7
Canadian Paafic $100 Shares, 3% ....... $100 [ra1 121}
C. P. R. st Mortgage Bonds, 57.. Bl sivant 1590 10
do. so vear L. G. Bonds, 34% cev. 102 104
Grand Trunk Con. stock.......... 100 | 143 143
% perpetual debenture stock eee (132 038
0. Eq. bods, and charge 67, 27 146

do. First preferences ..... 7 10 (108 109

do. Second preference stock 3 oo | 95k ob4

do. Third preference stock.. socf wwuor ] 438 - 0d
Great Western per 5% aebenture stock. . 2001 G e
Midland Stg. 1<t mtg. bonds, 5%.... .| 100
Toronto, Grev & Bruce 4% stg. bonds,

ISEMOTERREE . v - icuievenEstiese 100 {1c5 108
e~ . London
SECURITIES, i Ko

Dominion 5% stock, 1903, of Ry. loan......... ~ 101 103

So5 AR 80 100 B BByl i 101 105

do. 4% do 1910, Ins. stock........... | 104 106

o, 8% 1 doi Tne stoek. S0t e, l 101 10§

Montreal Sterling 5% 1908. .. ivviiiivernvennaslones eon
R e R A TR L L SR e ] 99 101
do. |87€. o e S ke S| 99 1ot
City of Toronto Water Works Deb., 1906, 6%. . | 99 104

do. do. gen. con. deb. 1920, §%..| 108 110

do do. stg. bonds 1928, 4%..| 100 102

do do. Loca Imp. Bonds 1913, 4%..| 09 101

do. do. Bonds 1929 3%%..| 97 99

City of Ottawa, Stg. 1904, 6%. .| 100 102
City of Hamilton Debs, 1934 5%..| 100 102
City ot Quebeg, con., 1905, 6%..| 103 105
do.  do. sterling deb, 1923, 4%..| 102 104
City of Vancouver, 1931, 4%..| 99 ‘ot
0. do. 1932, 4%. . 1 99 101

City of Winnipeg, deb 914. §%. i 103 Io3

Paints, etc.—There is no appar- |

s i ACCIDENTS

Ontario Accident and §° aso
Lloyds Plate Glass - § DISEASE.

’ INSURANCE COMPANIES
| Issue Specially Attractive Policies covering Accident
Accident and Sickness Combined, Employers',
Elevator, General and Public I iability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO

|
|
|
|

The London Life Insurace Co.

Head 0Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, OC., LL.B., D.C L., Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.
MONEY TO Lo AN on Real Estate security a
lowest curvent r.tes of interest,
Lobernl Terms to degirnble av nts.,
JOHN G. RICHTER, MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,
Losses Pald, - - $3250,000 00
Business in force, over - $66,000,000 00
Assetls - - - -  §628,690 16

Gro. GiLries,
Vice-President

Hon. Joun DRyDEN,
President,

H. WADDINGTON, Sec'y and Man. Director.

! Established 1824

the MANCHESTER FIRE

Assurancc Co.

Fead Office—MANCHESTER, Ena,
H. S. MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Ofice—~TORONTOQ
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrte & MacKenzie
JoserpH LAWSON.

Toronto Agents }

Union
Assurance Society o London

Instituted in the Reign of Queen Anne,
A.D, 114

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill 8ts.,, Montreal.

T. L. MORRISEY, Manager,
W.& E. A, BADENACH, Toronto Agents

ECONOIMICAL

Fire Tns. Co. of Berlin, Ont.

Cash and Mutual Systems.
Fotal Net Aswets,,......... .~ o0 eneen $ 31037
Amdunt of Wik /L S SEEGRT tae 16,231,751 oo
Government Deposit 25.965 oo

JOHN 'FENNELL, ='C . . 'Présidént,
GFORGE C. H LANG, . Vice-President.
W. H: SCHMALZ, . . - Mgr.-Secretary.
+ JOHN A. ROSS, - - - ~ Inspector,




Hod
MUTUAL FIRE

STANDARD INSURANCE CO

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H, B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

Confederation Life Bidg. |

The M . Fire
etropolitan Intirance
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hisxer, Berlin, Pres.

W. H. Suarrry, Toronto,
Vice President.,

F. CLemexnt Brows,
- Manager

It Leads
Them All.

As applied to the gain in net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
81st, 1902,

MomquArmwo.Om.
-
OF CANADA

has once more established its right
to the above claim, It stands to-day

At the Head
Oof All

life companies doing business in Canada
in the ﬁli'l’ AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports.

W. G, WriGHT, Inspector, |

for pure; No. 1 ditto, 4 to 4%c¢.; genuine
red ditto, 4 to 4¥4c.; No. 1 red lead, 4¢.;
putty in bulk, bbls., $1.80; bladder putty
in barrels, $1.00; ditto, in kegs or
tins, $2(5; London washed whiting,
45¢.; Paris white, 75 cents;

red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre,
Paris green, 14¢. in bulk, and 15¢. in 1-
1b. packages; window glass, per 100 ft.,
$3.25 for first break; $3.45 for second
break, and $4.20 for third break; per so
feet, $1.70 for first break, and $1.80 for
second break.

— ewe
TORONTO MARKETS

Toronto, Nov. 19, 1903.

Chemicals, Drugs, etc—The situation
in local drug circles may be described as
one of normal activity. Prices
very much as before. For quinine the
demand has been stimulated lately by
reports of greater firmness in primary
markets. Advices from Britain

remain

report

that the chemical market is distinguished |

Venetian |
boxes, $2.40; 23-1b. tins, $2.55; 1244-1b.

$1.75 to $a2;

THE MONETARY TIMES

by consi the domestic

ieerable culiness,
trade being purely of a hand-to-mouth

nature. Exportation is little brisker

Dry Goods.—Retailers are begmnmng

to feel the effects of more scasonable

\‘-'d”K'l. and wholesalers will no doubt

to a more marked degree very
Dress

qQuest, and

fellow suit

shortly goods are in good re

one feature which may be

that a rather
asked ior.

apphes

noted 1s

| than

generally more

usually good quality is
Staple goods which
both to

ticularly

are very urm
\\n‘r]l'“\ -l“'l

the latter

cottons, more par

owing to the per

sistent holding of raw material Ira

vellers report good prospects for prac
I I I |

tically all sections of the country

I'he
patents in buyers' bags,
middle freights, continues to be around
| $3.05, with choice brands a little higher.
Manitoba flour is steady Bran and
| shorts both with $13.50 the
usual quotation for the former and $17
| to $17.50 for the latter. Wheat is in fair
demand, but prices have not appreciably
altered
Oats are a little firmer than they were,
while buckwheat remain
about the same

Flour and Gram quotation for

nmnety per cent

are firm,

since last week's quolations

corn, and rye

Fruits and Vegetables.—A mar-
ket prevails for fruit, the present being
Probably
not much business will be done until the
‘\\‘('

(quict

more or less between scasons,

| beginning of the Chritmas scason
| quote: Apples, $1 to $250 per bbl;
| cocoanuts, §4 per sack; oranges, Flori

das, $3.50 to $4 per case, Jamaicas, $5 per
bbl.; lemons, Verdelli, $4 per case; Cali-
fornia, $s to $s.50; Floridas, $4 to $s;
8's, $1.25 bunch;
2 to $2.50; sweet potatoes, $2.75 to

bananas,
ist,
$3 per bbl.; celery, 20 to 3oc
cranberries, $10 per bbl,

basket; Spanish onions. $273
['.’ll‘g(‘ case, and $1 for small

to $1.50 per

per doz.;
$1.25 per
to §3 per

Malaga

lﬂf.l]'l‘ﬁ. s{ to $6 per hbl

(Groceries.—The general grocery trade
continues good, a state of things accen-

tuated by the good brisk weather. Con-
siderable movement has begun in cur-
rants and dried fruits. Currants are

said to be of especially good quality, and
their price is not above normal. In
tcas  there is still considerable strength,
though actual transactions apparently do
not aggregate to any very high value.

Hides and Skins.— Tne continued
casiness in Chicago still affects this as
well as other markets, and little actual
trading i1s being done. Sheepskins are
firm, and have advanced 5¢. since last
week. Not much is doing in calfskins.
I'allow s steady.

Provisions.—The supplies of really
new-laid eggs are very scanty, being
mostly used up in the districts of origin.
For ordinary good stock 18 to 2oc. is
the usual price asked. Fair offerings of
butter are coming in. For first-class
choice dairy the demand is good, but
much of that offered is off flavor. Cream-
cries also sell well. Prices for cheese
are quite steady, for large sizes the price
being 11%c., and 1134c. for twins. Poul-
try is in improved demand now, the
weather is more wintry. Fair supplies
of venison are in the market at 6 to Sc.
‘or carcasses and 8 to 1oc. for saddles.
Prices for hops are firmer, and Cana-
dian new crop is quoted at 29 to 3oc.

Seeds.—The export enquiry for alsike
and other seeds is slow. Receipts in the
country are not very large, but are about
cqual to the demand.

Wool.—The business being done in
fleece wools is very scanty, there being
practically no enquiry from export
sources. At the same time we believe
stocks throughout the country districts
are by no means large. As to pulled
wools, the home mills are showing a
continued interest, and the moyement is
brisk.

‘Tne Mctropolitan Lifc

INSURANCE CO.
OF NEW YORK.

““The Leading Industrial Company of America.”

| thirty-five years.

Is roprosonted in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States.

Has been doing business for over

| THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

: THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
! has nearly Seven Millian Policy-holders.

THE

his ca

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at he
bottom an dliaqulre a ‘l’mowl;dgo
He can b t study and prac 1
c{ty ‘g:n establiylh his claim to the highest position in

of the details of the business,
tical experience demonstrate

the field in the gift of the Company. Itis within his certain

reach. The o

unities for merited advancement are unlimited.

All needed explanations will be furnished upon application to
the Company's Superintendeats in any of the principal cities,

BRANCH OFFICES IN CANADA

Loadon, Canada-—M :
John Rothwell, Supt.
Mon:renl. CII"I'ldl—lﬁo St. Catherines

Ottawa, Canada—M

G. K. deKappelle, Supt.

Haunilton, Canada—Canada Life Building—cor. King and James Streets—W. C.
Niles, Supt.
Tempie Bldg., cor. Richmond and King Streets—

. Stansfiel

Street—Chas. 1d, Supt.
Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
itan Life Building, Metcalfe and Queen Strzets—

Quebec, Canada—Metropolitar Building, 39 St. Johns St.—E. J. Payette, Supt,

Toronto, Can.—Confederation Bidg., Yon

+w  Dominion Chainbers, 449 Spadina Ave.—Henry Nowni

St —J. E. Kavanagh, Supt

g Supt
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The Canada Life’s New Business

occasion

For the first half of 1903 exceeded that ot any similar period
in the Company’s record of 56 years. Compared with over

100 similar periods in its history, the Company on this

Surpassed All Previous Records

A prominent Montreal business man recently gave an agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have a know-
ledge of the merits of life companies.

Literature on request to Head Office, Montreal.
T. B. Macaviay, F.LA,, Secretary & Actuary.
ArTHUR B. Woop, ALL.A,,
Assistant Actuary.

R. MacauLay, President.

Gro. WiLkins, M.D., M.R.C.S. (Eng.)
Chiet Medical Officer. :
Freperick G. Coprg, Supt. of Agencies.

e Insurance Company

Q U E E of America.

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Maxager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. * Hamilton, Ont.

[Federal Life x x

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Oapital and Assets 82,513,387 81

Fire

Western = =

Assurance Co. | Marine

Capital . . . . $2,000,000 oo

Head Office,
Toronto, | Aseis.over. . . 3,333,718 00
Ont. | Anauzl Income . . 3,536,035 0p

Hon. GEORGKE A, COX, President.
J.J. KENNY, Vice-Pres. & Managing Directrr, 0. 0. FOSTER. Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TRONTO. +  FIRE AND MARINE

Cash Capital $1,009,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

Surplus to Policy-hold 1,037,647 38 HON. GEO. A. 00X, President. J.J. KENNY, Vice-Presidens,
Pald to Policy-holders 1802 ..........coverueeeeee. 201,411 68 Hon. 8. C. Wooa, E. W, Cox, Thos, Long, John Hoskin, K.C,, LL.D
Most Desirable Poliey Contraects. Robert Jafiray. Augustus Myers, H. M. Peliatt,
P. H. SIM*, Secre -
DAVID DEXTER, - - - President and Managing Director, v
J. K. McOUTOCHECN Sup’t of Agencies. s —
i » THE
Pheenix Assurance Comoanv, ||| «Perfeet Protection Poricy-
U ISSUED BY
OF LONDON, Eng. ais THE CROWN LIFE
Established - 1782, AL LY
ooy

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

___ INSURANCE COMPANY.

l

HEAD OFFICE, -« TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS.

SIR CHARLES TUPPER, Barrt, G.C.M.G., G.B -
JOHN CHARLTON, M.P, ‘2 o s = i o i VlC!-g:E::g::;:
GRY. Hy ROBERTS, - -0 G gmoh ManaGiNg Direcior.
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NORTH BRITISH & MERGRNTIL

INSURANCE COMPANY

ESTABLISHED 1809,

REFORT FOR 1901

Fire Premioms .........o.ov.

810,006,410
Income Lite Branch ..

5.598,650
81555506
. §76,607.0f0
7,080, 4002

Total Revenue

Total Assets ..........
Canadian Investments

Resldent Agents In Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTKEAL

SUN
INSURANCE .Fl RE

FOUNDED A.D.
1710

OFFICE

Hasad Office, Threadneedle St., London, Enyg

Tr ts Fire Busl
purely Fire Office in the world
and all Liabilitles exoeed ‘1000

Canudlan Branoh—18 Wellington Street ast,
TO ¢ONTO, ONT,

g. M. RLAOKWUD KN.

only. and Is the oldem
urplus over Caplta

. . . Mannge:
« MAULNON . . +  Insmeotor

HIGINBOTHAM & LYON, Toronto Agents
Telophone 488,

Agents Wanted In all Unrepresented
Distriots.

»
.
g

i
:
:

Shbbb bbbttt

FOUNDEN A, D, 1829, ’

*

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

L e

H. M. Lambert

PPPPPPPIIPIIVIIIYY

—Onward and Upward—

EXGELSIOR LIFE INSURANCE (0.

Head Office, Toronto

Assets,

Income,

1902 ......8608.577....2243,1K1...

J89R o (VT DD L
Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL

Secretary.

Ins. in Force.
.$5,170.8 6
1,281,750

DAVID FASKEN

President,

Established 1825,

| Head Office for Canada,

MONTREAL.

Assurance Co.
of Edinburgh.

.. 851,794,362

Invested Funds.....

Investments, Canadian Branch....

Assurances eftected on first-class

|ISUMICE COIPA"

Avallable Assets . .
Investmerts in C wuh

3,300,000

Insurances aoc?pt.d at lowest
Curroent Rates

108, B, REED,

G F, C. SMITH \

I. GARDNER THOMPSON | Joint Resident Managers
WILLIAM JAW KSON,

Agent, 51 Yonge Street, Toronto

Deputy Manager.

Standard Life

15 500,000 |

lives “Without Medical
Examination ™ Apply for full particulars.
CHAS. HUNTER Chief Agent Ontario
D. M. McGOUN, - MANAGER,. |

Liverpool and London and Globe

o SELIRTNOWA

THE MONETARY TIMES

| Continued
Progress

.

|
!
' ‘Solid

Continent

Nnrrh

During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart.
ments tending to its up-
building, which can
reacily be seen by the
fﬂllnmng figures, show-
ivg a comparison of

| Three SePTENNIAL Periods

! Year Cashincome  Assets Policies in force
1884, S 39613....8 88763.... $ 1,220,712

! 888, ..... 363691.... 666,g19.... 7.927.564

| 18us _x)i-,é;'!,. . 300,018.... 15779385

| 1903, 1,47084c ... 5010,813.... 30,927,461

A strong progressive Canadian Company ~iving
excellent returns to its policy-holders, theretore
making it a desirable Company for agents to
represent.  Three active agents wanted.

1| North American Life

Assurance Co., TSRGNTo.

TORONTO, Ont.
. L. BLAIKIE,

| RESIDENT,
[]| L. GOLDMAN/A. 1A, F.CA., Man.-DiR.

ESTABLISHED

A D, 1180,

00N 1SRN

Head Office, Canada Branoch, Montreal,

r

fotal Funds,

$20,000,000

-

FIRE RISKS accepted at ourrent rates,
Toronto Agents
8. Bruoe Harman. 19 Wnlunnnn ﬁuuc East,

THE L, W

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This proxressive Canadian Co mpany wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories.  Ajply
Hl AD OFF l( E, Temple limlmne ToroNTO,

Somclhmg Really New
in LIFE INSURANCE.

THE
ADJUSTED  INDEMNITY  FCLICY
SSUED BY
Assurance Company
has no equal
It gives the necessary H«me Protection for
less monev than the Regu'ar Policies.
Write for Booklet explainirg it.
JOHN MIILNE, Managing Director.
Head Office, - London, Ont.

'| The ROYAL-VICTORIA Life

Insurance Co. of Canada.
Capital, $1.000,000.
HEAD OFFICE, MONTRE AL
BOAKD OF DIFECIUOKS:
Prewivdent :

JAMES CRATHERN, EsgQ.,

Director Canadian Bank of Commerce.

] Nhowed resident
HON. L. ]. FORGET,
President Montreal Streer Railway Co.
ew 'y mboomo:
HON. ROBERT MA\« KAY,
Director Bank of Montreal.
HON. W. MORTIMER CLAKK, K.C.. L.L.D,,
Lisutenant-Goveri or Province of Ontario.
{\)\x\l“/\N HODG Es:
| Vice- rnuduh Merchants
Rl H. WARDEN,
| u-vdv.nl Metre polxt'm Ba ulk
GASPARD l l'\l(“\l' EsQ., Diri ctor Quebec Bank
VID MORRICE, EsQ..
I'rﬂ-dum Lanndmn Colored Cotton Mills Co,
H. IATE Directo Bank of Ottawa.
CHARLES F. SMITH, Esg,

Director Merchants Bank of Canada.
GEORGE CAVERHILL, Esq.
Caverhill, Learmont & Co.

Mo dhien) Dhresior:

k ui &.unda

¥

T. G. RODDICK, Esg., \1 l) F.R.C.S.
Goneonl Mann
DAVID BURKE, EsQ, A | /\ F.S.S.

SREASAS Sotstte

RIGHT and FAIR

THE right plann ot Lite Insurance, honest
in pur correct in principle ; fair
methods o dcalmg with policy-holders and
agents, impurtial in treatment, just in settle-
ments—all cardinal aims of the management
ol the UNION MUTUAL

UNION MUTUAL

1(FE INSURANCE Co.
Portland, Maine.
Frep E. RICHARDS, ArTHUR L. BaTES,
President. Vice-President.

Good Agents always weicome ; satistactory
territory open for men of that stamp,

-
oy

ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada. .

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

SSFPPPIS PSPPI

PHENIX --..

Insurance Company
Of Brooklyn, N.Y,

WOOD & KIRKPATRICK, Agents,
TORONTO

LLLLLLLLL Q&QQQQQ‘QQ!
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