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Burma.

The Province of Burma lies to the east
of the Bay of Bengal, and covers a range
of country stretching from the 1oth to,
roughly speaking, the 27th parallel of
latitude. It is bounded on the north and
the north-east by China, and on the east
by the kingdom of Siam. The sea line
of the Bay of Bengal forms its western
boundary, and its north-western frontier
marches with the confines of the Manipur
State and portions of the Chittagong and
Assam borders. Its sea-board extends
from Teknaf in the Akyab district in the
north, of Maliwun in the Mergui district
in the south, a distance of approximately
1,200 miles and its greatest length from
Maliwun in the south to the extreme
north to the Bhamo district in Upper
Burma is not far short of the same dis-
tance.

The Province of Burma was added to
the British Empire at three periods, viz :
after the Burmese Wars of 1826, 1852and
1885. The area of the country is 236,738
square miles, and it is watered by five
great streams, the Irrawaddy, the Chind-
win, the Sittang, the Salween and the
Myitnge. The Irrawaddy and the Sal-
ween are fine rivers which, in the lower
part of their course, overflow the flat
country below their banks during the
rainy season, and the former is navigable
for over goo miles.

The forests of Burma abound in fine
trees, and among these teak hold a con-
spicuous place. A marked feature during
the rainy season is the number of beauti-
ful flowering trees. Rice is an important
product and with teak forms the chief
export. Another growing industry is
that of the oil fields, which produce ex-
cellent petroleum in large quantities.
Rubies and other precious stones, as well
as coal, are found in Upper Burma. Of
minor importance are the silk, lacquered
ware, gold and silver work, and wood
and ivory carving industries.

Rangoon.

Rangoon, which is situated
twenty-one miles from the sea, on th
Rangoon River, is the Capital of Burn;
and the seat of the local Goven
ment, and also the chief port and the
centre of the trade of Burma. It s
large and growing city with an increasin
population, and many large and han
some buildings are being built. Crex
improvements are being made in the har
bor accommodation, and a large sum o
morey is being expended with the obj
of making Rangoon one of the |
equipped ports in the east.

Rice mills and saw mills abound ina;
about Rangoon, and a little lower dow
the river are the great oii refineries of
the Burma Oil Co., Ltd.

There are a number of pagodas in an
about Rangoon, the finest being the
Shwe Dagon Pagoda and the Sule Pagod:
The former is the most venerable and the
finest, and as it stands on a lofty mouni
it can be seen for miles around. One of
the most charming views in the world is
depicted in this number, where the Shw
Dagon Pagoda is seen towering abow
the placid waters of the Royal Lakes
One who has looked upon this fair scen
in the soft evening light is not likey
soon to forget it.

These pagodas are profusely gilde
from base to summit, and are surmounte
by a gilt ironwork ‘‘ti’’ or umbrella,a
each of whose many rings hang mult:
tudes of gold and silver jewelled bells
The ““ti’’ on the Shwe Dagon Pago
was presented by Mindon Min, thelat
King of Burma, and was placed on th
summit at a cost of about £50,000.

L R
No Life Assurance.

The Niece—*‘‘ Weren't you shocke
uncle, when you heard that Harry b
died and left me a widow ?"”

The Uncle—** Well, no. That's abot|
all I ever expected he would leave you.

aboy
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The Late Mr. Alexander Macpherson,

We exceedingly regret to have to
again record the death of one of the
directors of this Company.

After an illness extending over several
months, Mr. Alex. Macpherson passed
away at his residence, 229 Stauley Street,
Montreal, on Sunday, December 11th.
Mr. Macpherson had reached the age
of 74. His native place was Lancaster
Ont., but he had been a resident of
Montreal for over fifty years. Coming
to the city at the age of twenty, he en-
tered the employ of Mr. John Harry
Evans, hardware merchant. Later, he
and Mr. Wallace Benny, jr., entered into
partnership, trading under the name of
Benny, Macpherson & Co. in wholesale
hardware. In 1868, after the death of
Mr. Benny, Mr. Macpherson formed a
partnership with  Mr. Robert Benny,
which continued until 1892, when it was
dissolved. Mr. Macpherson then took
his son, Mr. Alexander Gordon Mac-
pherson, into the firm, the name of the
firm being Alexander Macpherson & Son.
He was at one time a well-known curler,
being one of the earliest members of the

Thistle Ciub, and was a member of t
Royal Golf Club.
ceased was a man of sterling character, of

Montreal i'he de
unusually sympathei’~ and amiable dis
position, and was universally respecte
His list of frien
was large, asthe attendance at his funer;
testified. Mr. Macpherson was elected ;
director of the Sun Life of Canada in 185

The Board

by his brother men,.

LT

of Directors passed the
following resolution at a recent meeting

“RESOLVED : That at this first mee
ing of the Board since the death of their
late colleague, Mr. Alexander Macpher
Directors of the Sun Lik
Assurance Company of Canada record

son, the
with deep sorrow the loss which the
Mr. Ma
pherson bad been an active and pains
taking member of the Board since 1885
and his kindly disposition aad faith
ful work had endeared him to ali his
co-directors, and he will be long and
In business cir
cles, during his residence of over fifty
yvears in the City of Montreal, he wis
widely known and universally respected

‘“The Board joins most sincerely it
the widely expressed and deeply fel
sympathy extended by the community a
large to his bereaved widow and family

I T IR A S e,
The Foot-Hills.

Under the cloudless blue they lie,
Golden hills in the golden sun ;
Rising up to the mountains high,
Reaching down where the rivers run
Smooth and bright as a beaten strand,
Fresh and strange as an unsailed sea,
Billowing out on either hand,
Sweet with a magical witchery.

have sustained in his death.

duwmsp

gratefully remembered.

ucoRuuy

i,
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Muwy wariy g
e -

Oh, to be where the foot-hills rise,
Far away from the homes of men!
Oh, for an hour to lift mine eyes
Up their glorious slopes again !
All day long my feet must fare
Over the paths by toilers trod,
But oh, to kneel on that altar-stair
Lifted up by the hills of God !
MABEL EARLE
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The Late Mr. James Brown.

The familiar figure of Mr. James
Brown, chief clerk of the Premium De-
partment at Head Office, will be seen no
more. On Saturday afternoon, Decem-
ber roth, whilst watching a curling game
in the Montreal Curhing Club rooms, he
suddenly died. Cerebral hemorrhage
was the cause of death.

He was at his desk in his usual health
on Saturday and remained until one
o’clock, when he went to his home, had
lunch and chatted with his family in his
usual interesting manner, and then, as
was his custom, he naturally gravitated
to the Montreal Curling Club rooms to
watch the game heloved sowell. A few
moments before his sudden call, he was
seen waving his hand in encouragement
to his son who was one of the players in
the match that was on; shortly after-
wards he was dead.

Along literary lines he had excep-
tional qualifications. In his History of
Sanquhar, Scotland, one becomes inter-

ested enough to read the large volume
through although having no particular
concern in the place, simply because of
the lucid and interesting style of it
author. The world at large was broug}
more intimately

into contact with th
late Mr. Brown as an authority on th
two games—lawn bowling and curling
He was author of a book on bowling
which is the bowlers' zade meccum
While the late Mr. Brown was a devoted
curler and bowler, and a recognized
games, his life
shows well in walks
He ardent church worker
giving to the administration of the Pres
byterian Church, in which he was a ry.
ling elder, the best of his talents. The
night previous to his death, he was en
gaged with his fellow elders at a meeting
until a late hour, and it was remarked by
those present that he was exceptionally
bright and well,

The Company joins with the multitude
of other friends of the departed in ex
tending to the sorrowing family their
heartfelt sympathy in this sudden and
great bereavement,

e TR TSI TSI e

The Scottish Burn,

Ah, Tam, gie me a Border burn
That canna rin withoot a turn,
And wi’ its bonnie babble fills
The glens amang our native hills
How men that aince have kent aboot it
Can live their after-lives withoot it
I canna tell—for day and nicht
It comes unca'd for to my sicht—
I see’t this moment, plain as day,
As it comes bickerin’ o'er the brae
Atween the clumps of purple heather,
Glistenin’ in the summer weather.
J. B. SELKIRK

these two
equally
was an

leader in
other

L N

‘‘ Before marriage,’’ asserted the soft
spoken, epigrammatic lecturer, ** woma
is an ideal ; after marriage she is a fact
““And facts are stubborn things
shouted a husband in the crowd.
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tude Messrs. George Gordon & Co.

! €x General Agents of the Sun Iife Assurance

[hL‘f Company of Canada for Burma

and The firm of George Gordon & Co.,
General Agents for Burma of the Sun

=

Life Assurance Company of Canada, was
founded on st May, 1893, when Mr.
George Gordon took over and continued
the business of his old firm,
Wyllie & Co., which was liquidated at
that date on the retirement from business
of Mr. Wyllie and Mr., Gladstone,

Mr. Gordon, who now resides mostly
in England, has had a long and honorable
connection with Burma, It was imme-
diately after Rangoon was taken by the
British, in 1852, that Messrs. Gladstone,
Wyllie & Co, opened a Branch there, and
Mr. Gordon dates his own connection
iith Burma back to 1860.

The management of the firm is at
resent in the efficient hands of Mr. John
» whose portrait appears on
Mr. Manyon joined the firm
me six years ago.

Gladstone,

IRK.
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Photo
MR. JoHN A. Manyon

of the irm of George Gordon & Co,, General Agenls
of the Sun Life Assurance Company of
Canada, for Burma,

by P. Klier, Rangoon
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A New Record,

The business that came to this Con
pany in 1904 was unprecedented in the
history of the Company. On Decenber
27th, the amount of applications receive(
totalled $23 098, 570.00, being an ip
crease of $3,425,797.00 over the yex
1903. The increase in the total busines:

received for the past three years is as

follows : mighit |
1902—Business received, $15,683,686 assurang
1903— “ “ 19,672,773 mit of a
1904— % 23,098, 570.0 it

i times
‘* Prosperous and Progressive,’" itis sure
LR

The Improbable.
A life assurance company meets with
the improbable almost every hour of the
day.
Men whose application for assuranc
showed them to be strong and robust are
stricken down in good health.
It does not seem to be a necessary thing
these days for sickness to be a preludet
death,
Every daily paper shows us this, Me
we have talked with but a few hour
previously are taken home dead, th
world is given the tidings under the news
paper heading ‘‘Sudden Death,”" and w
pass on, little knowing but to-morrow’s
paper may have the same reference to
ourselves,
Perhaps these times are not excep

It migh

0 all the
surance

reetings :
May healt
¢S to make
ch and al),
For many ,
f congratula
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tional in this regard, it may be that the
promptness with which the

9
for the subst intial progress made by the Sun Life
news is Assurance ("unl[l‘m'\' of Canads

4 in its volume of
brought to our notice makes it appear so, business

and in no previous year could | as

However, the warning is there, heartily as now say that progress ;nlllpnl\p('ul_\'
\ 1 should, as far 15 possibl b are markedly combined in the growth of the
A man sho v @ @ as 3S1Dle, e

A e L‘nm)ym\, The fnr()wumln_u report will show
ready for all emergencies, how thoroughly wel

the Company has sys.

His estate should be in such a cond:. taine onerous motto of

‘' Prosperous and

tion that death would not hnpcl(-\sl_\- Progressive.” Of mn-(-wu\,gmnlunvn,xlu-]»n.

& 5 5 rressive de: " g y 2 of hu.

nterfere with the carrying on of his 8ressive department meaning volume of hy

bock siness—devolvyes on you, \\huh.l\('lllcrnnllll.llltl
projects. ’ : :

projec . 2 . of the local forces that make for success in that

His family should not be hurled into

line. And1 may as weli confess Just here, that
ve satisfied most
.4|:||n:l;|ull) our most ardent wishes, Up to the
garded heri()nsl)‘ while a man is in good 27th In-n.‘emhvn, when our fiscal year closed ‘fnr
3 b A . new Inmm-», the amount of assurances applied
health, would Immediately step into the ; .

4 for reached _izk;,m,\_syn, lmlll)( an increase of
breach, caused by death, and befriend $3.425,797 over the business for 1903, 0f that
the unfortunate, helpless and lonely ones,

amount Canada contributed $%,875,794. and the
Would that we could arouse all mento  foreign field $14,222,576,

Admittedly, that is a
be thoughtful and make the necessary large amount to handle at

any one centre and
s bestow upon it the careful supervision that is
preparation for the future. I I

the street in any emergency, in new business this year you ha
Life assurance which may not he re-

y S i needful. You see, our ambition is moderate and
Were the conditions differe there reasonable, and is wonderfully well within your
migit be reasonable excuse t, life ability to gratify, Personally, believe in substan

ssurance, as it is to-day, d

ot per- tialand abiding Progress—a progress in keeping
mit of any excuse for its n with the age and resources of a Company—a
It it i'. ot vernment for a nati - business combining the qualities of inherent
5% 5004 go b oe-8 Latio goodness and permanency. - Gentlemen, Santa
In times of peace to Prepare for war,

Claus has filled our stocking t
Itis surely applicable to the individual most of its moderate ¢
in times of health to prepare for any —life and annuity
emergency,

his year to the ut.
apacity with good things
applications : and, as the fol.
lowing paragraph will show, with 8ood money
. " " returns also. It follows that our cup of satisfac-
Vesterday, we talked with our friend, ™ A a F :

. . N R tion and joy ** runneth over,” and 1 voice the
joked with him, cotild haye had his board of directors and e

xecutive officers in most
hearty thanks to every

application for any reasonable amount of representative who has
life assurance, but l()'da\', as we passed contributed to the magnificent success of
his home, everything seemed quiet and  year. -

ouely, and the crape upon thedoor told ys

omething had happened, and all in a few Knowing as you now do the
ours,

the

handsome pro-
gress made in new business, you will very
It might hiave Beeis vou ! naturally ask, what of the o_lher twin, the finan-
L . cial department, upon which hangs the real
8 prosperity of the Company ? Well, you will
readily understand that until the financial state.
0 all (he Rgprgunt.ﬁvﬂ of the Sun Life As-  ment for 1904 has been made up, I can only give
surance Company of Canada, at Home a sort of general hint asto what may he expected
in that respect, but I am happy in being enabled

and Abroad. .
to tell you in advance tha

May health, meriletl-prDSPPm."v and all that Very gratifying indeed,
$to make up «

' ‘ ;
reetings : the results will be

As you know, gentle-

S .. 4 nada V' | ses i
sweet contentment ** he yours, '"]Iell.. lhe.:un I n‘? of Canada never ndulges in
“hand all, in the New Year, 'l"“’”k 1ts own ‘f’”'l I
For many years [ have had the pleasant task  chosen, more particular
lcungmlulnting and thanking You gentlemen

We have llelilwmlely
y of late years, our
(Continued on page 12,)
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The Hon. Sir Hugh Shakespear Barnes,
K.CS.1, KCV.0,
whose portrait, by kind permission,
appears above, is the Lieutenant-Gov-
ernor of the Province of Burma. Sir
Hugh has had a distinguished career as
a member of the Indian Civil Service,
and before his elevation to the post of
Lieutenant-Governor of Burma was Pri-
vate Secretary to His Excellency Lord
Curzon, the Viceroy of India. T'he bril-
liant success of the famous Delhi Durbar
of 1903 was in a great measure due to
Sir Hugh's efforts.
LR
The Stanton Club Banquet.

The Stanton Club, of the Montreal
City Branch, held a very successful ban-
quet at the Windsor Hotel, on the 29th
November, being attended by the large
staff of the Agency and by several from
the Head Office Staff.

After the guests paid their respects to
the sumptuous menu, the speech-making

SUNSHINE

began. The toast list comprised : ‘' T}
King,” *“Our Company,” * Montre;
Agency,”’ ‘“Country Agents,”” T

Sister Agencies,”” ““ Our Guests,’ an
‘“The Ladi Mr. R. Macaulay, M
T. B. Macaulay, Mr. Arthur B. Woo
Mr. F. C. Cope, represented Head Offic
on the toast list. Dr, H. R. Macaula
General Manager for Eastern Asia wa

also present and responded to ‘* Sist
Agencies.”’ Mr, W, D. McCallun
Mr. B. F. Steben, two prominent writers
were also heard from. Mr. Steben quit

ar

recently joined the staff. An assurane
banquet has always a business end to

and this one was no exception, for at it
Mr. J. C. Stanton, Jr., the energet

Manager of the Montreal City Branct
promised the management to write in bis
agency during 1905, —well, perhaps v

better not give the amount for the en
thusiasm of a meeting of this sort makes
millions fall from our lips like hundreds
However, great things may be expecte
from this agency in 1905,

The Montreal City Agencies' quarters
is one of the busiest spots in Montres
The impression the visitor gets on enter
ing is that ‘‘somethins’ doin’ here,”” and
the impression is correct,

L
Bill Thompson's Dog.

We are reminded of the story of Bil
Thompson’s dog. Bill Thompson's dg
got his head caught in the cream jug
To save the jug, he cut off the dog
head, then had to break the jug toge
the head out. This is like the foolis
ness of the man who went without s
surance to save money and died beforelt
earned the money he expected to save

—The National Messenge

L R

Mog
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I'he. Sun 'Life of Canada s ‘

- Prosperous and Progressive.” | Fadis
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A Burmese Picnic Party

Burmese Types,
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(Continued from page 12.)
plans of procedure in making investments, and
we have perfected these plans, and now, without

palaver or ostentation, we are beginning to reap
a harvest of benefit from them. The large
addition to our surplus last year fully g170,000
more than that of any other Canadian company

that too, after carefully pruning securities,
gave proof that our methods of investing the
Company's funds are having our most careful
attention ; and the report for 19goy when pub-
lished will afford ample evidence of continued
prosperity. More than this brief statement it
would be impolitic at the present moment to
make, and I know that it will be reassuring and
gratifying to all of you to have that much from
me in advance, »

To readers of * Everybody's Magazine " it
will be unnecessary to than that
modern finance is a great problem, To the in-
experienced and incompetent it is full of per-
plexities, and yet to the initiated and competent
ones it is as full of gainful awards as it ever was,
It has taken years of laborious enquiry and
study for us to gain a firm and sure foothold
within the modern temple of finance,

more say

Enough
to say, we are now there with intention to stay,

It is no easy matter to invest safely and pro-
fitably large amounts of money in Canadian se-
curities. Safe securities are few, and their rate
of yield very low. Our success, therefore, has
been accomplished in the face of many dis-
couragements from useless and needless restric-
tions in the Canadian insurance law. Such is
the persistency of old-fashioned insurance bu-
reaus to stick by effete maxims and traditions
of by-gone times and by-gone requirements,
that one is reminded of the unchanging tenacity
of the barnacle to stick to the ways of barnacles
of a thousand years ago. The evil hold of bu-
reaucracy on that land of riddles, Russia, comes
to one's mind. To such even organic change in
conditions or relations count for nothing. Hence,
the prolonged opposition to the petitions from
native companies, asking for amendments to
the insurance law, Nevertheless, we are hopeful
that the Honorable Minister of Finance will, at
the coming session of the Federal Parliament,
give proofof high statesmanship by rising above
the narrow prejudices incident to bureau life
and give the nece:

sary freedom to our native
companies. To him the companies are looking
for emancipation from the vexatious restrictions
in the present law, »

Institutional success is but another name for
growth, and corporate growth implies expansion

SUNSHINE

the absorption and concentration of wealy

and wealth, as we all know, is the power th Equit
rules and controls men and nations n s as §
body’s Magazine " might lead one to dreq Wh
concentration of wealth, as if it were an exo this, t
or monstrosity evolved by peciilliar exigencic lsion
in modern finance. And yet concentratio else 1t
is a law of nature, animate and inan mat present
A very necessary quality indeed to ensure policies
accomplishment of anything great in any ( perativi
partment of human life, Instances in pro to do s
need not be adduced, but in passing, I mig o
remark, that it was currently reported f Cana
time that, by the concentrated wealth of the bala
Mutual Life Insurance Company of New Yo ment su
a grave crisis in the Treasury of the Uni panies 1t
States was averted, and perhaps a yet great
crisis was averted in the Civil War then ragi But e
with the South. leposits
o posits in

Governm

all secur;

To life assurance, concentration of wealth is
absolute necessity,

A life assurance compa

should be a perpetuity, and its wealth shoy Canadian
accumulate with the increase of the amount
risk. The need for concentration is well a2t
nished by the sad history of assessment coy \merican
panies, and latterly of the Mutual Resery
There is no disputing the wisdom of hol
full policy reserves. What is wanted is me:
incorruptible principle to be placed in controld
the funds of that high trust. And, gentlemen
it depends very largely upon your discretion
selecting & company to work for—apply thetes
of common honesty to the trustees in c harge
the you select. Choose only th
company whose leading officers are known tol
men of sterling character, That done, youms
prosecute your life work with a light heart

In that connection, I am tempted to refert
a pamphlet received from abroad a few dus
ago. The pamphlet referred to is headed it
heavy block type—'*The Sun Life of Canads
and winds up with ** Printed August, 1902, ior
** Canadian Agents, by the Equitable Life s
‘ surance Society of the United States, No. 12
‘* Broadway, New York.” Let me quote the
last statement in it ; it says : ““The Equitables|
‘* the strongest life assurance company in th
“ world . . Its deposits in the Dominion for ti
** security of its Canadian policyholders exces
*“ the deposits of all the Canadian companis
‘* combined by over §4,000,000. The Fquitaht
‘“has a deposit under the insurance act
** Canada of §5,839,425, while the Sun Lifels
‘* only $60,800." Now, the inference sought
be conveyed there is, that the strength of
Sun Life of Canada, to the strength of

securities,
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tiken ther
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Equitable,
s a8 $60,800 is to £5,810, j25
What are the plain facts in that case
s, that the Equitable

Simply
was under
Ision to have that amount deposited in Can ada,
its license would be withdrawn, It e
s the amount of jts reserves on Canadian

presen

policies, which our insurance law requires im
ratively to he deposited in Canada, and failyre

do so would resylt in having its Canadian

ense cancelled ; while
f Canadian

the amounts required
‘ompanies is only $50,000 each, the
e balance of their assets being under Govern-
t supervision at the Head Office of the Com
panies in Canada.

But note the casuistry of the wording

€posits in the Dominion,"

Y Its
What are its de.
posits in the Dominion ? Not all deposits with
overnment—nor all Canadian securities—nor
ll securities that have even the
They are
securities, $1,488 197, and
228, And

\merican securities

sanction of

Canadian law, as follows Canadian

American securities,

now, a word ahout those

‘“ Mer
credit

: One item alone js
cantile Trust Stock, par \u]uv_\hj),twn,"
tuken I]u'rt'-f(nr}.i, 457,000, or about nine
lieface value, that too of trust stock,

is Mercantile Trust Stock is
uitable’s own,

times
Now,
a fledgling of the
is practically the Equitable
Trust—the Equitable itself, 1q making
tie comparison, that Company purposely ex-
cluded §1 1 1712,232 from the Sun Life of Canada's
ldings, nearly all of which is held by Sun
Life of Canada’s trustees in Canada, those trus-
tees being the Cunl]um_\"s Board
ider whose lock and key
beld, and subject to the yearly inspection of
le Government Superintendent of Insurance,
Was that writer honest in quoting only £60, 800
Sun Life of Canada’s equivalent in Canada
or the Equitable's deposit
loes that Company

of Directors,
these securities are

in the Dominion ?
not know that nearly all
Ithe Sun Life of Canada’s assets are deposits
i the { Dominion »*

Was he not

purposely
the omission to

iming by create a false im
an unrighteous advantage

Such writers

esion, and get
or his company ? are adisgrace to
e business,

»

lam sorry to feel called upon to allude in
s address to such tl;umlging practic
krt of any competing Ccompany,

s on the
But this is
ot the first time that that same company, has
dulged in similar untruthful criticisms of the
un Life of Canada, and | am yet more sorry to

SHINE

n relation to its Canadian Inmm-\\,

legal com-

13
have to add that one of jis leading
Head Office justified that cours
their

officers at
by saying that
abusing criticisms so
helpful in procuring business, that the
had to issye

agents found the

k'umlv.ny\

that class of Jite rature every year

»
Well, gentlemen, we (o not care to indulge
In that style
that if we
part of
We are, with
that we care to do,

of doing business, and we know

attempted it we shoyl lose the
field

your

better
our stafl throughout the world
aid, doing an the business
and hoth

the satj stying

yYou and ourselyes
have consciousness that it js 4

business obtained by fair

Competition,
an honorable Institution

and for
I have already hinted
of the your
Follow those only that yive
of being truthful
their dealings

o try the spirits
own sajisfaction
evidence

Companies for

and honorable iy
Life assurance,
demands the

more than any
other busine 58, exercise of higl
Principle, hoth as regards honesty and truthful
ness. The man who lightly
principle cannot well pe
other

violates the
trusted to observe tle

one
If, gentlemen, you think, at any time,
of our printed statements belong to
that loose category

that any
of literature, please commy
your discovery at once to local
manager, or to the Secretary or President at
Head Office, anq be not satisfied until you get
a satisfactory explanation or 4 speedy recall of
the literature We aim to do
honestly and fairly, anq

nicate

your

our business
as you know, we refrain
from attacking sister companies—yp|e, assailed
and I know that
satisfied with tle
knowing that you are
to indulge in

we leave them severely alone
you yourselves must he more
result of your labors,
expected
business,

not
by-ways to obtain

Although we haye this year exceeded last year
by nearly three millions and
entertaining exce
Should the amount

a half, we are not
\i\'(‘

expectations for 1gos,
applied for next year reach
we shall be quite content, but,
if possible, we should like to haye a larger pro.
portion of premiums remitted before the close of
the year, as we are precluded from inmrpur;ning
in our published statements any
may not have been paid for
cember,

only £25 000 000,

policies that
by the 3ist De.

Again wishing you a happy and prosperous
New Year,
I remain,
Ever f:«ilhfull_v yours,
R. .'\lu'.wl,u',
Managing-Director,
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Partnership Assurance.

Partnership assurance seems to be
growing in favor these days. It is an
excellent safeguard to provide against
the losses which, 1n an active and profit-
able business, are sure to accrue to a
greater or lesser degree through the
death of one of the partners. The demise
of the active manager of a business is apt
to be followed by more or less demorali-
zation in the branch which has been
under his particular care, until the broken
threads can be taken up by his successor
and the latter can become familiar with
the matters under his supervision. In
such cases, it is almost impossible to

Ten Years' Progress of the Sun Life of Canada.

Income

$1,240,483.12

e o .
3,986,139.50

1903

Increase

$2,745,656.38
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avoid more or less financial loss; an
this can be, at least partially, made gool
by means of partnership assurance, M
business men who have made due provi
sion for their families in case of the
death, by means of life assurance, h
probably never had this adaptation d
life assurance brought to their attentio
It is quite likely, therefore, that thereij
a valuable and almost unworked field i
partnership assurance for capable agen
who have not hitherto given that cls
of business much attention. Some brigt
agents are now waking up to this fac
and several large partnership polids
have lately been written.—Spectator.

T ey g

Net Assets exclusive of Life Assurances
uncalled Capital in force
$4,001,776.90

15,505,776.48

$11,503,999.58 $47,881,432.36
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