
■j BRITISH
AMERICAN BANK NOTE

COMPANY

:

u! aLIMITED
ENGRAVERS VF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all moot 
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

b

$

HEAD OFFICE, - OTTAWA
Branches :

TORONTOMONTREAL 
9 Bleary Street 791-3 Traders Bank Bldg.

INCORPORATED IMSBUSINESS FOUNDED 1796

AMERICAN
BAH NOTE COMPANY

Engravers and Printers
t

■

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 

OTTAWA, 224 WelUaftoa StreetI
1

Branchs*
TORONTO

TORONTO Ten1910October 22—No. 17

»

,OOS

rat*

.TD.

irti
er

:

GENERAL
FIRE

1FFW6

We offer for safe in lots to 
suit purchasers

17»
nd AW un 1ORLD

ASSURANCE CORPORATION $55,000 
Town of New Glasgow 

4 p. c. Debentures

1
LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

«W
TS

D. R. WILKIEPELEr. HOWLAND.
Chairmen

Canadian Advisory Board

T. H. HALL. Manu» 1er Canada 
Toronto Ageets : SZELISKI * McLEAN

Vice Chairman.
Canadian Advisory Board

The-tr Debentures are due October iti, ICJS-!, 
and are issued in denominations of $5<x>. In

terest is payable half-yearly, April ist ahdijO 
tober jst. Coupon^ will be cashed aÇ pat ai 
our ofllce.

Prises 95.15 snd accrued l.ityrsst.
Yielding 4.15 per cent.

i

ACC,°E/Y7
ASSURANCE COMPANY OF CANADA

Property Damage 
Liability

Steam Boiler Insurance

Manager for Canada 
C NOR1E-MILLER i

C4N4D|an CASUALt^

Personal Accident 
Health F. B. McCurdy ® Co.

Member* Montreal Stock Exchange 

186 HOLLIS ST., HALIFAX. N16.
Charlottetown, P.S.L 
St John-,. Nfld. V.

,'

AND BORER INSURANCE COMPANY

INDEX TO ADVERTlSING-t-PAGE 1744.INDEX TO READING—PAGE 1713.
,yX

Lf

CRITICS OF OUR BANKING SYSTEM-HUDSON BAY—MUCH NEW FINANCING ABRANGED
4$.

Eb t Jttmtctarn Eintea•?%

ca
Trade Review and Insurance Chronicle

OF CANADA

•m.

m.»
VANCOUVER

MONTREAL
WINNIPEG
LONDON I
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The Canadian Bank of Commerce
HEAD OFFICE-TORONTO

Paid-up Capital S1MH.H» *,____ . waBw, o.V.O, LL.O, D.O.I-, fraaMawt. A. LaM, Qeo. ■».
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA ANO^VURON Mgfca

New Weetmlratrt Stewart
Peadctea VsacoeTer» eSete.
Prince Rupert Victoria lOfflcee-
PriacetoD White Horn

NORTH-WEST PROVINCES Shellbrook 
Monarch Sttvehr

Stony Plata 
Strathcoaa 
Strathmore 
Swan Rivet 
Swift Current 
Treherne 
Tnteehe 
Vearerille 
VermiHoa 
\ irden

'il S 1 HITr -ml 1

11F l'll h-H
Opltnl, *1) Paid-up, aiCt».®» *J

1 681 .Ml «
omea. MONTREAL ^ f

BANK OF IJ 
MONTREAL

SheLi Fund $h,m,mUn«ri*éï ' Pinàie

of
5»HMoei,^TaTÂ”ïï.04

Hon. P. "
■

R. B. A nous, Prcculcm
ate Epwaan Ourirot. Be

. Hon. Rot»- Mackey.c. R. Basra#-

I Kara loops 
Ladysmith

C ran brook

K.O.VO. Deweoe 
Parole

11!
H. V. Meredith. Sirin 0,7

Nanairao

ne Ui.Sir: f J» A. BeomgartenDavid Morriee.
MB BDWABD CLfllSTOB. BABT.. Gerant Marax* _____

A- MauwidBB, Obtel Inepedtor and Superintendent utBranora»^^„ ...y. as-gsidgK -irgçsg.'Kir--
D. R. OtaBBB. Inepertor Maritime Provlnoee and Newfoundland
Ontrarln BRANCHER IN CANADA

St. Hyacinthe 
Three Rivers

New Bruno'

11- Beneenn
___ Bareli
rnr- Beandon 

Broderick
'— Celaary <* o«cnei 

Canoes 
Carman

Indien Heed. Beak Carm.n.er 
lothbridse, Alta. CleraahoUn 
Mednene Hat, Aft*. Oeverville 
Magrath, Alt*. Croes6eld
Moose Jew Seek.

Spring Coulee. Debate
Sub-Agency to Hegredi Drink»»!*
Oakville. Man. parbaa
Ont look Saak. Edmonton
Portage La Prairie M

Elfros
Elgin 
Elhhorn 
Gilbert Plaira 
GMahoe 

I Grandview

JawMHardlaty
Hawarden
Herbert
High Rivet
Humboldt
Innlefail
Innlatree

Moonomln
Morse
Naaton 
Naapawa 
New Dayton 
Nokomie 
North Ban le lord 
Olds 
Outlook 
Piocher Creak 
PoMki
Portage la Prairie 
Priées Alban

1I

I1 S '

Ü Hi- StrstfWê ; g 

^“BatbhretBt-

- B8ST
- Dundee dt. 

Trenton

Albetoo

Klndersley
! 1 BeOeriUe

SorrmanrUle
Brantford

; j Wadena
Warner
Watroos
Watson
Wetaaklwia
Wry burn
Wilcox
Winnipeg O o»e 1)
Yeliowtreea
Yoritton

Sea forth
Siracoe

Lash burn
Lethbridge 
Uoydmlnetet 
Mecleod 
Medicine Hat 
Mellon 
Melville 
Milestone 
Milk River

ONTARIO 
Elk Lake 
Easter

' BE- i Orsnd pElto 
Hsrtlaod 
Marywllle 
Moooton
Perth. Imlf Andover

11N Oomwall
Deeeronto Rediaeon 

Rad Deer 
Realm 
Rivers -

AND OUEBEC
Montreal tS oAcesl
Orangevtlie
Ottawa Q o«cee
Perte
Perkhlll
Perry Soaed

Alta

Pension Palle 
Poet William 
Goderich

w w
Waterford St- J Weybnra. Saak.

WGuelph
Hamilton Mown

yP"**
OlwoeBag
Halifax

« North 
Lonenbnrg 
Mahons Baf 

'*• Port Hood

BMAto^ha*

Barton, Victoria Danville OnL Ayr 
Barrie /. 
BellevUle > 
Berlin 
Bleabetra 
Brantford
Caynge
Chatham
Cobalt
CoUl at—cod
Crediton
Drradra
Dnadaa
DonavtUe

ftae City
Klnaston
Lindsay

Grand Mere

feu
, Chilliwack

Oeeeedala Port Prances 
Port WUEara T had lord 

Toenak. (II officer!
Walkertoa
Walkerville
Waterloo
Wlarene
Windsor
Wlngbara

Galt
Meant Pore* Goderich

Gongaade
Gnelpn
Htalfton

li Poet Arthur 
Port Perry 
Quebec 
Rainy River 
St. Catharines 
Sarnia
Sanlt Ste. Marie

MARITIME PROVINCES 
Pam boro 
St. John 
Shelburne 
Snarl*
Springhlll 

IN THE UNITED STATES 
Pertbtnd, Ore-

Onkwood
Ottawa

•• Bank St.
•• Halt P.»

Merritt
I >If New Denver

er Latch lord■m
•bee: F

Rt Vtnrh %

B- Penticton 
Prince Rupert

. Süwjfwli
Part Arthur 
Poet Hope Sommerai

Sydney
Tran

;!
Al“ ERrrTofB

er brooks-

ViCalgary. Albeits 
Cardst 00. Alt*

HaBfai“ WiSaak Ste. Mari*
Stirling, Vi

Gretna. Man. New GBridgewater r~■JjWaf

ik |p Montreal, fl Thi end needle Street, B.O. 
P. W. iTaTlx>a, M*oB«er

SSeS&J- Js11-- ’S-.Vbii

■tit* OoeelBeyu#IB NewroowDLawD—St. John e.— 
of Montreal.

Obbst Barrant— New York Skegwey. AlaskaSeattle Weak.
IN MEXICO 

Mexico CHy. Avenida Sea Francisco. No. SO.
IN ORRAT BRITAIN __ _ „

LONDON : 1 LOMBARD STREET. E. C.
________ _ Week.—Bank ofl

Maxi 00—Merino. D. F.—*■ 8.0.
—C12

ii

ofThe Union
Ltd. TbeNn-

Ltd.ofif

IMPERIAL BANK
Par* National Bank Ltd. OF CANADAm11

-

..1 j 1The Bank of Vancouver
Head Office : VAÏ" jcOUVER, British Columbia

CAPITAL A' THORIZED , - li.ooo.oto *

1 D RECTORS- „ ,
R p. McLennan. Esy., f'rt* lent. McLennan, McFeeley â Co., Wholesale 

Hardware, Vancouver. B.( 1; ... . - „ „
M B CARLIN. Esu. Vi. c Pré» Jem, Captalut. Viclona, B.C. 
il s Honor T XV PATERSONTLicutenant-Governor British Columbia, 
i w sHATFORD F.sy . M-L Merchant. Hedley. B.C.
W H. MALKIN. H Malkin Co.. Ltd.. Wholesale
u t 'lïïîïlhSfoo preside It H. !.. Jenkini Lumber Co., Seattle, Wash. ; 
H Timb i and Trid.ng Co.. Ltd.. Vancouver. d.C.

k AHMi,æLE^àCrî Jl!umber .ml Timber : Preriden,

Columbia Trurt Co., Ltd.. faOcouveT. B.C.
J^k. HAKVSY, Esc . K.C.. Foi jherly of Cranbr,
A general banking business fransn ted.

DIVIDEND NO. 81.
Notice is hereby given that a divi

dend at the rate of Eleven per cent. 
(n%^ per annum upon the Paid-up 
Capital Stock of (his Institution has 
been declared for the 1 hree Months, 
ending 31st October, 1910, 'and that 
the same will be payable at the Head 
Office and Branches on and after

Tuesday, the 1st day of November next
■ L

The Transfer Books will be closed , 

from the 17th to 31st of October, 1910, 
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager.

/ I
‘ • ?

Vancouver. B.C.

$ 1 The Standard Bank of Canada.
-

DIVIDEND No. 80.
t a Dividend of THREE PER CENT.fm the> NOTICE 1»hereby given t ,

current quarter ending the ,i*t<f October, mio, bring at the rate of TXX ELVE
PER CENT. PER ANNUM i|pon the paid-up Capital Stock of this Bank 
ha» been declared, and that the |ime will be payable at the Head Officeff the
Bank and it* Branche» on amÇkfter

Tuesday, the Isi day of November, 1910,
to shareholders of rixiord of a

By 0

1

1
II
1- !' October. 1910.

it ot the Board.
CEO, P. SCHÔLFIELD,

General Manager
i Toronto, 21st September, 1910.! I

Toronto, jyth September. W'4

4
i J 1K

5

>

t

?

ii

■ J
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■ 

*
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BDNX OF NEW SOUTH WALES. Australia. THE COMMERCIAL BANK 
OF SCOTLAND,. Ltd.

Established
1K17ce

~l*,500,00* 
1,700,01»

1 Paid-up Capital 
Reserve Fund 
Reserve Liability of 
Proprietors

H». Head Office 1 EDINBURGH.
....... ..........£1.000.000

£900.000

Established ISIS.
Paid-up Capital,
Reserve Fund,..,
Pension Reserve Fund

Alex. Boots. General Manager
LONDON OFFICE : 62 Lombard Street. E.C.
Alexander Robb and George S. Coutts, Joist Managers

_ General Banking Baelaaw tnwcttd. Circular Not*. Draft, ,ad Letter, of 
Credit l*eed payable at baaklac boos* la all pana el tbr world.

With Its MB Branch* located all over Scotland, the bank Is la d 
Position to deal with remittance and all other banking tea 

The bank aadartab* arrert boat

1,500,000

<6,700,000 .............  £110.000
Jas. L. Andbrso*. SecretaryAggregate Aiects, 30th September, 1909

HaaS 0Eke-Sydney, New South Wales. London Braneft—
(4 Old Broad St., B.O.

The Bank has 183 Branches and Agencies, viz. 143 in New South 
Wales, 34 in Victoria, 43 in Queensland, 4 in South Australia, S in West 
Anstralia, 48 in New Zealand, a in Fiji, 1 in London, and has Agents and 
Correspondents nil over the world.

The Bank collects for and undertakes the Agency of other Banks ; 
opens documentary and other Credits, and transacts every description of 
Australasian Banking business.

< 38,1 g I .ode

lead

I vary tavseabie 
os the bwt

far Coloatol tod tordta Banks
is

THE ROYAL BANK OF CANADA
r"

Raoer-vo awdMUedlvided Profits. ya.0B.0eeTHE BANK OF BRITISH NORTH AMERICA Capital. SS.OM.OM
of Directors'

H. S. Holt. Isg. Pramdmt. B. L. Pea*. Ire.. Vite-President
Smith, Ksg., How. D. Mack* Jan. Undos nod. Beq..
F.W. Thompson. Esq., G. k Crowe. Baq. D. K Klliott Beq..

W. H. Thorne, Eaq , Hugh Pnton.Eso , T. j. Drummond. Bnq. W. BÏTor ranee. Bee.
HEAD OFFICE. MONTREAL

B. L. Pee*. GeOeral âdanoger ; W. B. Torrance. Superintendent of 
C. JE. Neill A F. J. Sherman, Aawetant General M adage*. 

BRANCHES-ONTARIO 
Firewood London Pembroke

Niagara Falla Peterborough
Guelph NiagaraFaUaCentreScnllh River
Hamilton Osbawa Ttihoeaurg
Hanover Ottawa
Ingvraoll A Putna*Ottawa. Bank St.
Kenilworth Ottawa. Market Br

Incorporated by Royal Charter la slew

Paid-up Capital $4,844,646.66 Reserve Fund $2,536,666.66
Established ia 1836. Wiley

Head ONaa » Oraeeehureh Street, Lamdaw, B.O.>tk s)
W. S. GOLDBY, Manager.A. G. WALLIS. Secretary.

icou Arthur 
Bowman villa 
Burks Pale
Chippewa
Cbnlon
Cobalt
Cornwall

J. H. BROD?E. Etq.
J. H. MAYNE CAMPBELL, Esq. 
JOHN JAMES CATER, Esq, 
RICHARD H. GLYN, Etq.

E. A. HOARE. Esq.
H. J. B. KENDALL, Esq. 
FREDERIC LUBBOCK, Es» 
C W. TQMXINSON, Esq.

Galt

Ttaootp 
Toronto, Dead* St, 

. BloorSL
Wat land

ficesl G. D. WHATMAN. Esq.
HBAD OFFIOB IN CANADA, SL di

H. STIKEMAN, General Maaager.
H. B. MACKENZIE, SupL of Breaches.

J. McEACHERN, SupL of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns 

E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

QUEBEC
Montreal. SL Paul Wmtournai. Greene At 
Montrant Aaoca do. Vmsorts At

Jacquet River Reston |Sl, Leonards
Moncton St. John >nekville
Newcastle St. John. North Bad Woodetock
NOVA BOOTIA

Joliette. Montreal West.
Montreal, MootreaL
Montreal, Seigneora SL Stanley SL

Bathurst
Campbell! on Fredericton 
------- Grand Falls

Quebec.
1UNBWIORNSW M

BRANCHES IN CANADA.

Haeiltoe,
Victoria 

Haailtoa, OeL, 
Westinghouse Ave. 

Hedley, B.C.
I tuna, Saak.
Kaslo, B.C 
Kelliher, Saak.
Kiegstoa, OeL
Levis. F.Q.
London, OeL 
London, Market Sq. 
Loogneuil, P.Q.
Macleod, Alta.
Midland, OeL 
Montreal, P.Q.
Montreal, SL Catherine 

Street-
North Battleford, Sash. 
North Vaaeoaver, B.C. 
Oah River, Mae.
Ottawa, OaL 
Paya toe. Sash.
Prince Rapert, B.C 
Punniehy. Sask.
Quebec, P.Q.
Qeebee, SL Johe’a Gate

Raymore, Sask.
Restoa, Mam.
Roaslaed, B.C. 
Rosthern, Saak.
SL John, N.B.
SL Jobe. N.B., Union

Street
it Marties, N.B.
Sc Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Saak. 
Semans, Sask.
Toronto, OaL 
Toronto, OeL, Bloor 

and Laasdosrae. 
Toronto, OaL, Klag 

and Dnferin Sta. 
Trail, B.C 
Vancouver, B.C. 
Varenaes, P.Q.
Victoria, B.C 
Waldron, Sask.
Westoe, OaL 
West Toronto, OeL 
Winnipeg, Man. 
Wyayard, Sask.
Torktoa, Sask.

Agassis, B.C. 
Aieaaeder, Mam. 
Ashcroft B.C. 
Battleford, Sask. 
Belmoat, Man. 
Bobcaygcoa, OaL 
Bow Island. Alta.

- Brandon. Man. 
Brantford, OaL 
BardcU, Aha. 
CainsvOle, OaL 
Calgary, Aha. 
Caapbellford, OaL 
Darliogfoed, Mam. 
Davidson, Bask. 
Dawson, Yahoo, 
pack Lake, Saak 
Dear ans, SC 
Esters», Sask. 
Feseloa Falla, OaL 
Fort George, B.C 
Forward, Sash. 
Fredericton, BJ. 
Obvie, Sash. 
Greesiwood, B.C 
Halifax, N.S. 
Hamlltoa, OaL

Hahtms

_&Halitms. South End Maitland
Whitney 
• Pier

Bridgewater
Guysboro

Picton
Port Hawkasburv

PRINCE EDWARD ISLAND
BrandonCha rlottetown

NEWFOU
IGiasn ExcgePliNDLANO

St. Jobe .
ALBERTA

Lethbridge Edmonton

BABKATOMBWAN
Davidson Liptne . Lumeden 

Moo* Jaw Prince AlByrt Regina 
Saskatoon Sdqlt

VaitdWver.
Prince Rupert T Hillrrwl
Rowland ■ Ml PWsit
Salmo 1 5 Park Drive
Vancouver. Verm*

::
1 Bast Bed F

Gram ville SL

Calgary
BRITISH COLUMBIA

Abbotsford
Alberal Ledyemith

■N

K NeUoo
New AI be mi 

Courteney. Union Wf. New WeetmmrUi 
Grand Forks
Kelowna

Cran brook 
Cumberiand

West
Port Eninftoa 
Port Moody S i>

Né* TO RIO
Jan luan 
■AHAMAf

• Ü Nawnu
YORK! (BKllUm St

CUBA
Cai barren Carden* _______
Camaguey Hava* Malanu
Cienlueem Havana. Galiano St Mavari

LONOONi 3 Bank Bldgs. Princes St. E C NEW

Santiago da 
I <lb>

X

Ho
■

l

à
11BS, ETC

Nett Yarh—ft WaN SReet H. M. J. McMIch.el and W. J. Oliver. Agents
ftan Francisco_M4 OaHfomla Street—J. C. Welsh and A. S. Ireland, Agent».

Chicago—Merchants Loan and Tmit Co.

Bank of Ireland, Urn I ted. ud Branches; National Bank Limitad, and 
Branches. AUSTRALIA—Union Bank of - Am e armli». U « Itwd. NEW 
ZEALAND—Union Bank of Australia, Limited. "JPM. CHINA, aad 
JAPAN-Mercaatile Beak of ledie, Limited. WEST INDIES-Coloalal 
Beak. PARIS-Credit Lyonnais. LYONS-Credh Lyoaaala

asay Be aMafaad

ITAOENCIBS IN

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAI$$NT 

HEAD OFFICE 1 TORONTO. à.

8DIRECTORS 1

Col. James Monro, President.
W. G. Sinclair, Burdge Qdnby,

A. Groves. S '4
ü-

Allen Eaton,
J. F. Ford,

W R. Travers, Vice-President and General
«

atWeal I

: Sla AE Parti ef Ew WertE. 
and west ladtaa.

B ■ RANCHES 1
Barge* ville. Haileybnry 
Camden But, Berwood. 
Cheltenham,
Dub wood 
Bmbro,
Tingal,

j;Bank,iext. farAgewta B Milton, 
Narval,
Philips ville,
S^tihe.

.«ville,Allenford,
Arkooa.
Athens
Belleville.

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

$776,666.

Lradsny,
MMIkaah,

8 iiB-Bra aahaa 1
Jaaetrille, .

CORRESPONDENTSi
London Coaaty aad Westminster Bank, Limited, Load 
Hereaatile Netioeel Buk, New York, U.S.A., The 
Nadoea! Bask, Chicago, III Credit Lyoaaaie, Paris,

. Haadel-GesallschafL Bertie, Germ*yI r
Letters at OrsdN 

at B1.

K’
„ fc! j
Ne*dwe|eDaasford,

Capital (paid up)
Raat Bad Undivided Profits over $1,466,666.

*1
Î Eaekaaga

la New Brunswick. Nava Scotia aad
■ Priât* Edward I ale ad.

aw p<R. B. Kbssen
General Manager if;

----------411

,<S«

V
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BANK OF HAMILTON
omet. HAMILTON

-

The Merchants’ Bank HEAD
..........$2.500,040

............. $2.000,000
. over $85.000,000

p.W.«p Profit*...............
—Pg^ KTLwtoOF CANADA

BstIrushzd IR 1864
i

Capital Paid-up 
•6,000,000

1)1 HECTORS :
unN WILLIAM 01 BOON. President.

i1 HEAD OFFICE, MONTREAL 

BOARO OF DIRECTORS:
*r M- rTgXXf*'Ctl »mH°hn‘E^n MOd

I

non, Esq.. Vice»President 
H. A. Allan, Esq.
F. Orr Lewis. Esq. -

IBRANCHES:
■ - 1 ONTARIO

_ , , 4 jams Oranges Ole Toronto
E0TiTÎ,fhm • ultoLel Owen Sound “ Queen*
Ft. w ill'»1" , ' Palmerston Hpsdms
Owildpt liidlsnd Paris “ Çojjen*
S°rr,eK. ’ M Son Port Elgin Ossmgtoa
SSfc Milverton ^Kowa. *»„£* <

Hamilton îî«3«Sd Ripley “ Bathurst à
“ Barton Si. Moortleld Selkirk Arthur

“ N?w H.mW, ^.°2*‘e
: WSZX ÎÏÏ" ?»^S TW»w.t« WrcSur

MANITOBA

I
I c

lil T. É. Merreti Oupt. of Branches and Chief Insp'r An raster
|ONTAmO teiffle

_ Blora Kingston Oakville Berlin
Pinch iancaster Orillia Thamesville Blyth
Port William Jgnsdowne Ottawa Illbu,7„ Brantford
Oalt earning ton Owen Sound Toronto Burlington
Oananoque ittle Current Parkdale •• Dundas St £h«ley

’ feg" Perth W,'= D#lh'
Olencoc 1 «can Prescott w»itordG-eBay Srndhumt Prwton ^îutne

üram,l|tnn ffcaiord ' Renfrew Westport
Mummy Stratford Wheatley

Heapeler Mitchell St. Eugene WilliamstownEZESS Muirkiik (snb) St. George . Windsor
Kincardine *panee St. Thomas Yarker

QUEBEC

* E. F. Hebden, Oen. Manager
. 3 ; I

iActon
Alvinston
Athens
Belleville
Berlin
Bothwell
Brampton |>
Chatham
Chatsworth
Chesley
Creemore
Delta
Egan ville
Elgin

H

: 1
1Dundalk

Dundaa
Duinville

I(I
I
I
1Pilot Mound Treherne 

Roland Winkler
Snowfla 
Starbuek 
Stonewall 
Swan Lake

SASKATCH EWAN
Marquis 

nias Melfort
iMCoulec Moose Jaw 

Mortlach 
Osage

BRITISH COLUMBIA

La Riviere
Manitou
Mather
Miami
Minnedosa
Morden

1Bradwardiee Foxwarren 
Brandon franklin
Carberry Gladstone
Carman Hamiota
Durrea K'"ton

KiUamey

B
Ike Winnipeg

“ Prince»» I1 I
Manreele 
Ste. Agathe des Elm Creek 

Monts 
St. Jerome 
St Johns 
St. Jovite

Beauharnois 
Lachine 
Quebec 

“ St. Sauveur 
Rigaud 
Shawville

«Montreal, Head Office: St. JamesoBt 
1*6 St. Catherine St, K| 
TJI St. Catherine St. W, 

1330 St. Lawrence Blvrd, 
IsHfi St. Lawcgnce Blvri%

I
I

■ •t Red vers
Rouleau
Saskatoon
Tuxford
Tyvan

1Estevan 
Fra 
tira 
Heward 
Lore burn

Brownlee
Creelman
Carievale
Caron
Dunidurn

Aberdeen 
Abcmcthy 
Battleford 
Belle Plaine 
Bradwell

1

ALBERTA
K&in 
Lacombe 
Leduc 
Lethbridge 
Mhnnvitle 
Medicine Hat Sedgewick 

Stettler

) I iNew Norway Sirome X»ub) 
(sub) Tofield

Trochu 
Vegre ville 
Viking (Meig n) 
Wainwright 
Wetaskiwin

CastorAcme „ . .
(Tapscot P.O.I Daysland 

Botha (sub) Edgerton
Brooks
Calgary

I
albertaOkotoks

Olds
Red Deer

E. Vancouver 
N. Vancouver 
S. Vancouver

- Penticton 
Salmon Arm 
Vancouver

Fernie
Kamloops
Milner
Port Hammond

Brant Wanton
Carmangay Parkland
Cayley Stavely
Champion T» her
tirCo»»POND,XT, » WM Britain National Provincial Bank - 

B *î“Ed F°N rthTatlJnal b'”£ BMton^lîitornst^Ml’TvSmCo^bSS^ 

Merchants national Bank. St. ^iri^n^^rkerNstio^Bank.
“c»,u.ll^r^rr»ndNMrB“L

Edmonton | 
«- Namsyo AvJ C

Ed son 
Fox Coulee 1Cam rose 

Carstairs
MANITOBA

laplnka 
leepawa 
iak Lake

Souris 
la Prairie Sidney

Winnipeg 
BRITISH COLUMBIA

Chilliwack Sidney 
Elko 
Nanaimo 
Vancouver 

I New Westminster

PortageOriswold 
Macgregor

SASKATCHEWAN
Gainsborough 
Maple Creek 
Melville 

Gull Lake

Brandon
Carberry
Gladstone;} Russell

'

E
Kisbeyb.nv

It*
Antler 
At cola 
Carnduff
Saskatoon

Victoria
it*WOOd

I
IYork AiiVMtfV—63 and 65 Wall Street/

YORK ^ Lond„n joint Stuck Bank. Limited
c*-A- B. PATTERSON. Manager

INew
Barkers ih Great 

Toronto Brarc

«
8Union BanK of Halifax «...bH.h.- .«os

....... tags Union BanK of Canada
t

.1
••1

Head Office - QUEBEC
$3,244,000

ROCHE. Va~P 
K. O. Swrrw, 
W. M. P. W

;

Head Office
tPaid-up Capital 

Rest and Undivided Profits - 
Total Assets (over)' - - $44,000,000

B. Smith.. . Halifax, N. S. kYA H
■ L. THORN*,....L....™......................OstmuAL Malta------ ;

Board of Directors : 
HON. JOHN SHARPLES - 
WILLIAM PRICE. Esq.M.P.

R. T. Riley, Esq.

I
President.
Vice- President.

... i
KIMOHII .

SBQsSrSSE ZtftZJSi»* W. rrm,
Uv^Lr L^^port. Lunenburg. Mabou. * John GaLT, Esq. F. E. KlNASTO*. Esq.

N” “sSSr. S%£ M^TslP^r G H. BALFOUR. General Manager
H. B SHAW, Assisunt General Manager.
F. W ASHE, Superintendent Eastern Branches. c
J. G. BILLKTT, Chief Inspector and Manager Foreign l>epartment. 
R. E CODE. Assistant Inspector
H. VEASEY. Chief Accountant. .___
F W. S CRISPO. Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches. Winnipeg.
P. VIBEKT. Supervisor Alberta Branches, Winnipeg.
Y S HIAM. Supervisor Saskatchewan Branches, Winnipeg.

^ T. McCAFFRY, Supervisor British Columbia Branches. % ancouver.
Advisory Committee Toronto Branch

THOS K1NNEAR, Esq.

1. Hale, Esq.
L Daewav', Esq.

E.IN NOVA SCOTIA—.
E.

]N.S..■ Meteghan,

IN' PORTO RICO—Poses. Sawjuaa.
IN QUEBEC—Moatnal, C. A^Bjray. Manager

Crapaud1

OOMIIPU»DI1
oust)* ahd Westmioster B

S®S3s«».
•- Westminster Bank Ltd.. BpgUnd.

» .
London County*.
bans at

iMerchant.

Bank of Canada, Toronto
ACCOUNTS t

It is tbc aim of this Bank to provide not only 
a safe and profitable depository for money, but a 
place where its depositors may feel that anything 
the management can do for them will he 
sidered a pleasure.

GEO. H. HEES, Esq

United Empire THIS BANK, having close upon 200 Branches in Canada 
* 5 in the Province of Quebec, 51 in Ontario. 39 in Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia 
extending from Quebec to Prince Rupert, offers exceptions 
facilities for the transaction of all Banking business in these 
Provinces. Collections snd correspondence ere invited.

The Bank has Agents and Correspondents in all Cities o
United States, the Unitedcon—

I Importance throughout Canada, the 
j Kingdom, the Continent of Europe, and the British Colonies.

-
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; ** THE NATIONAL BAI9K OF 
SCOTLAND, LIMITED

by Royal Chart.. and Act of Parliament- leraBLisnan

Capital Subscribed.......................£4,000,000
Paid up............
Uncalled .....
Reserve Fund .

Head Office

it Incorporated 1845

Head Office, Toroite,
CAM. •w»li

$85,000,000
£1.000,000 1 6,000.000 
£4,000.000 

£000,000

. EDINBURGH -
Oserge i Mart Secretary 

Mis'. E.O.

___ _ Masaisr. ». V erg* an. Aaai.tast Manager
icacy of Celosiel sad Permis Bask, is aad^kca. aad the Am 

ceptasce» of easterners rcsidiag ia the Coloaie, domiewd ia Lsadra. 
tired sa tones which will be ferai shed sa application.

Capital . . 04,000,000
Fd 4,740,000

$30,000,000 I 4,400,000OlHECTOpSi
i WILLIAM H. BEATTY ........

W. O. OOODERHAM _____
____ Preiid eat.
Vice-President•sssesssssssssesss Geaerai Maaagcr.

Robert Reford Horn. C. S. Hyman 
Jobs Macdonald A. E. Gooderhsm 
DUNCAN COULSON,

Robert Mcigbca William Stoae
Nicholas Bawl! D. Coal sob

JOSEPH HENDERSON,
Asst. Oeeeral Maaagcr. d. 4.Geaerai Maoaier.

The ag■RANCHESi
Sod bury 
Tborabsry 
Wallaccbarg 
Waterloo 
Wcllaad 
Wyoming

Gaaaaogns 
Hastings 
Havelock 
Keene - 
Kingstoe
‘ —-l

(* oRces)

Montreal
(« eSces) $Toronto,

(9 oRces). 
Allendale
Barrie 
Berlin 

■ Bradford 
Brantford 
Broc krill.

.1'
CAPIÎAL PAID-UP-

$4,000,000
reserve fund-

14,400,000
un eat. llU.
MONTREAL.

Gaspe 
St Lambert THE MOLSONS 

BANKMUIbrook 
Newmarket 
OakriUe 
Oil Spriag.
Omemee 
Parry Soead 
Peterboro 
PatroRa 
Port Hope 
Presloe

• St Catbarieee 
Sarnia

t Shelbarae 
Stays.r

*ern London. England—The London City and Midland Bank, Limited. 
New York—National Bank of Commerça. Cbltngo-First National Bank.

Ml
Winnipeg 
Benito 
Cartwright 
Pilot Monad 
Portage la Prairie 
kosabara 
Swan River

Hew Westminster

Cardinal
Ceboerg

4 By AM adSa
HEAD OFFICE. -

BOARD OP DIRRCTORR^, y
H Marhàwâ Woleee,

KiXlOB O mi mal Me 
tv. m. Daaraa, I 

H. A. HanaiaS, Amt Irmp'ra

El.tow 
Oieaaroa

Coid waterI • „ CoUlagwood
Copper CU«

• Creemore 
Dorcke.ter
Elmvale

Wn. Molsob Macro
w. It. J.'p. CVahnm.

K, Dram mood. ' Chea B. Gordon, 
Dvaaroau, Chief Ie—eater end *PL el 

W. LOuivnaji. J. H-Oanreau

Langeabnrg
Montmartre
Woleeley
Yorktoe

Jan
A D.

Calgary c 
Lethbridge

W.
Galt BRANCHER !

St. MarysForest 
Frankto. d

Calgary 
Camrose 
Diamond City
Edam* too

.Cote desNeiiesWest Bad I 
East Bad hr

Tarants 4 $■
Bay Street 
liste 

Trenton 
Wales

H St. J s.an Die beet ten* and remitted tar an day at H
ÎSXmrw.Lath

Breachm. HiHigbgam
I roque i] MiVaaceorar _ . _

Westminster A. KtogsTtUe
l.imbtoa MilkTHE TRADERS BANK OF CANADA Market aad 

Hart>" Bran.'Hastings St. West Toronto Pierrerille
■44,600,000
■33,600,000

Ueebee
Rssbmsad
R .-hn - ..

Total Assets 
Total Deposits

BOARD OF DIRECTORS:
C. D.,Warren, Esq., President. Hon. 1 R Stratton, Vicn-Preaident

H. S. Stmthy. Eaq.. Toronto.
Auditor to tbs Board : John L. Willis.

HEAD OFFICE i TORONTO
N. T. Hillary, Assistant Gen. Man.

P. Sherris, Inspector

Wiaaiptf
Portage Awe. 

„ Main St.

AMmIm
Amheretburg
/_„*__ JBrodrolle

ZurichMm ford
Merlin I Ffra^t. _ •

Ste. Flame Blanca 
St. Our,

BedfordNorwich
Ottawa

FraaarriUe 
and R i rier, da 
Loup Station

Know I ton

Port Arthur
Waterloo

Smith1, FalMDuttonStuart Strathy, Gen. Man.
J. A. M. Alley. Secretary.

BRANCHES i ONTARIO
Fort William Ottirrilk

Grand Valley 
Gaelph 
Haile, bury ,
Hamilton

Parr', Saak

Tbemesfcrd mï Union Bent
Tflleoeberg gpU, Limited.

sssk" ■
Garrard and Main Sit i 
Daafortk Avenue 
loom and Oerrard 
Union Stock Yards 

Tottenham 
Tweed 
Van
WardsvlUf
Wins» .
Woodstock 
Water down 
Wsbbwood
W. Ft. William 
Windsor 
Winona
Wroaeter

Apple 
Arthai 
Aylmer 
Avon 
Aytoa 
Breton 
Blind River 
Bridgebarg 
Brownsville 
Bruce Mine 
Barlingtoo 
CamilT 
Clifford

Porcupine

zmssruparts ef theHamilton East 
Hamilton Market 
Harriet*
Ingenoll 
Kenore 
Kincardias 
Lakefield 
Lea mi net on 
Li* s Head 
Lynden 
Massey 
Mathceon
Mount Elgin _ .
Marnm Reseat r Stoo> Creek 
Newcastle Springfield
North Bey Stratkro,
Norwich 
Orillia 
Ottawa

Patmaa TravslianntRidge
Ripley

t evaOebU Is aU aorta of the world.
Rock wood 
Rodney 
St. Catherine, 
St. Marys 
Serais
Saelt St, Marie 
Scbomberg 
SpeacerriUe 
Steelton 
Stretford

k

BANK OF NOVA SCOTIACollingwood 
C ha plea a 
Drayton 
Dry den

i

“-“‘bem.-opfice.Dutton
Elnurn
Elorn
Embro
Embrun
Fbrgns

- ALBERTA
Beiseker

HALIFAX. If. S.
FallsSturgeon

Sudbury CiiAt. AacmaaU^

OIMMULM EARAoh-S “omCl, TOBONTOOIIT
D Wanna. Amietaet General Meant cr

John Y. Pavia kt, PrmlseL 
^R. L. Boanen. t

SASKATCHEWAN
Saskatoon Zealandla 

Roes town

MANITOBA

H. A. "-Aa-^-vriMj— D:Scbu--7,BRITISH 
COLUMBIA 

QUEBEC Vancouver
Montreal Fort Georg, Stewart

Lomxm.—The London City and Midlao, Baa*.
New Yoa*.—The National Park Bank.
Chicago.—The First National B'.ab.
Buffalo. —The Maria* National Bank > .

Calgary Camrose KeginsForgetCastor Didsbury 
Edmonton Erskine 
Gadsby Gleichen 
Holden Stettlfi 

Red Willow
Agenelet*

t -

(,ub to New Ula.gow) , Truro. WestvtUa. Wbjtney Pmr^Wmdror. Yarmouth 
— - ■■■»!,* ramiikilllMii Chatham, Fredenct*. J acquêt River, Mom ton.

Newcastle Port Elgin. Sac brûla. St Aodrvwa. ^ St. ^ Gwqi, Sl John, S

^SiSSSfSSi-SJSÏ
town and Summerside.

New*
1

■emâheRm—Wieetis*. 
Ubertf Csigmh . RdnTHE METROPOLITAN BANK

.SaakatooTin - Araprior. Barrie. Belmont, 
arrietavillei sub to Belmont) Berim. 

Braedord. llamBlna Londoa.
CAPITAL PAID UP 
RESERVE FUND AND1 . 

UNDIVIDED PROFITS/

H — Burin, H.rbr-r
"e. Grand Beni.SUWW.JS

I Head Office
TORONTO CANADA

* L #mro.m
• nd Twilling#!.

Ottawa. Peterborough, Port Arthur. 
Kainy River, St Catharmee, St 
JamWe. Toronto.Bloor St. WJDrf 
Sc aad Dundee St.. Qua* 
Church Sr* . Blooc and bpadm*. 
Welland. Wood.tort, Went*.
■ a, i Grand River, M*sranl, New 
gl^aos^ Now Carlisle sub.

-A Jamaica KiagwoKrt.’r.i/rV.S. J. MOORE. Praeidat.
W. D. ROSS. Gem Manager. Mande ville 

town. Poet 
St Ann's Hs$.Letters of CreditJseoed. avail-

sbk everywhere Draft» bought 
and sold. Collections promptly Chicago andtoexecuted. New Yert

r

THE BANK 
OF TORONTO

A
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CHARTERED BANKS.CHARTERED BANKS.
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CHARTERED BANKS. . t
CHARTERED BANKS.

r

HOME BANKB5^e■■

OF CANADA 
TORONTO 8 KING 

ST. WESTHEAD 
. OFFICE

Branches and connections throughout Canada.
British and Foreign Correspondents in all the important 

cities of the world. - J
1 Collections made anywhere m Canada and remittances 

promptly forwarded.
JAMES MASON, General Manager.

FocniiEd lit I860

92.000,000.00
SI, 200,000.00

Our system of T fcvellers’ cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patron s, as to rapidity, security and 

The public is invited to take advantage

Capital
- Reserve Fund

1 L

?
•s. econo:-.y. . 

of its facilities.
‘ Our office in Paris (rue Bpudreau, 7, Square 

de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

0
- THE1 1BANK OF OTTAWA

r■ ESTABLISHED 1874
kl Transfers of funds, collections, payments, com

mercial credits in Europe, United States and 
Canada, transacted at tile lowest rate.

SS,000,000 
$3,297,650 
$3,753,469

The bank transacts every description of banking 
business and gives the most careful attention to 
any banking or financial matters entrusted to it.

Capital Authorized
Capital Paid Up
Rest and Undivided Profitsill'

r /1
THE QUEBEC 

1 BANK

PmiM ,8,8. locorp ,8m. III .
Capital Authorise- *5.000,00-
Capital Paid-up-----a,joa.on
Reserve«,«50.00»

■
. r

i ■Of J 4

Eastern Townships BankTp.n«uai

$». John St • hwUu ef Ontario.
Black Lake. !•• It- iituvcu,.
Interne»». St. q< Orge, Besuce.
La Teque. Sberpi poke.
Mmtmagny. St; Biauald.
Montreal, Place ShaUi ||C

... D'Armé». Stanfc Id.
St Catberiae St Thrt|< ti Mine».
Atwater A renne. Threk hirer,.

"9„rhec, St. Peter St Vfctdt ijjville.
Vpper Tows. V3!r kfarie.

LONDON lag.—Ageqt»—H» of Scotlaad.
oanta Fraaea- “ 4-L* Credit Lyonnaia , ]Aeent» tn the United stateo -Chase National Batik. New York. N.Y. ; 

NatfoKl sKwVut Bank. Bb»l< | Ma»».; Girard National Bank. Ph.ln f 

delpbia. Pa. I Ï 1 S

it! ;

QUARTERLY DIVIDEND NO. 111.

zCHEHt SaSnSSSS EE
oa and after Bit day of October next

The Tranifer Book» will be closed free the tjth to the JM» 
tost, both days iaclasies.

By order of the Board.

Sherbrooke, September i»t, 1910.

I
1Ottawa. 

Pembroke. 
Renfrew. 
Sturgeon Falla. 
I horofd.

1

an Fails.
T oronto.

I i| wreetnee ef Manitoba /Winnipeg J. MACKINNON.
General Manager.Pre,Inc, et Alberta

Cat* ary.
"1 !

COLLECTION AGENCIES.
!

4
DOMINION BANK

Capital pîdap^t I *"^^6,000.000

Reserve Food and U adivided Profits,
Deposits by the Publ a 
Total Assets - - - 61.300,000

store -E. B. Osls*. M . I. President; Wilmot D. Matthews, 
Vice-President ; A. W. AOstin. W. R. Baocs. R J. Chsistis, 
Iambs Cabbothbis, Jambs J. For, K.C., M.L.A , A. M. Nawtob, 
1. C. Eaton. Clazznci A. Boobzt. General Manager.

Branches and Agencies throughout Canada and the United States. 
Celleetlpee made and remitted for promptly.

bought and sold.
* Letters ef Credit issued, available 

of the world.

THE c

5,1180.000
47,000,000

(

t 'r 1
ASSOCIATION,—Western Canada’» 

Winnipeg to Vancouver.
Main

I1 ports
COMMERCIAL UNION

largest and molt elective collcrtibn 6rm.
Reference, Trader» Bank of Canaida, 61, McIntyre B!ock, 41c 
Street. > I ll

in all

<j
i ».CONSULTING ENGINEERS.

THE STERLING BANK
OF CANADA

HEAD OFFldE > TORONTO
$3,000,000 

926,467 
281,616 

7,258,480

Capital Authorized ) - k 
Capital Paid-up 
Reserve Fund -:j -
Total Assets | - - J I

I II
>.

idem ; W. K. George, Vice-President; 
M.D., M R.C.S. (Eng.); Wm. Dineee;

Olreotere—G. T. So mer»
H. Wllberforee Aiken».

R. Y. Ealoa; J. T. Gordon; Sidney Joace; Noel MaribaB.

Ul4
Barber * Young, 57 Adelaide St. E., Toronto.F. W. BROUUHALL, General Manager.

I!
II

/

H. E. T. HAULTAIN, 
Consulting Mining Engineer 

4/ National Trust BUg.
20 King. Street E., Toronto•

THE MERCANTILE AGENCY
R. G. DUN A CO.

Established 1841
210 Oftloe» (14 In Canada)

Rates at d subscription quoted on application.

-r
--

r
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CHARTERED ACCOUNTANTS,CHARTERED ACCOUNTANTS.

■

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

j I InvemoATiom | Cost «un U**ee*L ShrvTiw.

43 KING STREET. W„ TORONTO,
Cable Address ••MAWIKVIT” for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

Arons

■r—
Chartsksd Accountants,

, Trcstbss.RbcbivkBB Liijcidatoss

TVt?Ontario Bank Chambers, 33 Seott
P.C.À.i E C Clarkson, F.C.A.

Established .864New York 
St Paul 
Spokane 
Winnipeg

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

*—London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 
Minneapolis 
St. Joseph

»î

Rutherford Williamson
CHARTERED ACCOUNTANT, 1

TRUSTEE and LIQUIDATOR.
92 Church St. Toronto:

CORRESPONDENCE

CREHAN, MOUAT & CO..

X
CLARKSON, CROSS & HELLIWELL

M oison's Bank Chambers, Vancouvb*. British Colombia
(sod at Victoria)

to Joha F. Heili-dt, F.C.A. (Cam.)Rower, ot Attorney to be ir
1192
B C.

rCabl. Address. Crehmo, Vancouver.

CREHAN, MOUAT & CO i?H
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER, B C.
Powers of Attenter to be leseed te M. J. CREHAN. f.CA 

TRUSTEES aed LIQUIDATORS

J enkins (Si Hafdy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Fire lea ere wee Agent*
15J Toronto Street ... - Toronto.
JS Canada Life Building - Montreal. *ESTABLISHED 1*

W. A. HENDERSON AID COMPANY, Clirtinf AmilhW
S. V. ROBERTS ■r

( Tel. 896.)W. A. HENDERSON.
41*41» HAN TOR BLOCK —Corner Male and Portage Are. 
WINNIPEG. MANITOBA Brand. OSc: 1« Deb. Block. Bcciaa. Saab g

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

T" I

Toronto, Ontario. 
- Calgary, Alta.

Arthur H. Édwards 
Donald . A. ft 
W. H. Tbcfbpaon.

TrydAed*.

VERNON PICKUP &< CO. 
Chartered Accountants, England

707 Melitfrt Black. WINNIPEB, Mil.

18*20 King St West 
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan. 
Gordon D. Campbell.

TillMm 3633 < Cannel.
1

WINNIPEG and SASKATOON—Edwards £ Ronald.üLooiunt1. lUnUebT a SMtlmd
Chartered

13 Alklns Building, McOenwet Are.. WINNIPEG 
Office. CALGARY. ALTA. r*—i

Edwards $ RonaldESTABLISHED ISb*
ClarKaon. Cross (ft Mtntlti

, Auditors, Trust###
Chartered Accountants

TRUSTEES LIQUIDATORS
20 Cshads Life Building, WINNIPEG

Abe SASKATOON. SASKATCHEWAN.
George Edward. w SW1*' Ronald
TORONTO and CALGARY-EDWARDS. MORGAN A CO.

AUDITORS
Bank of rereete*c£îuiberfclWt2ÎElpe^Members of the Dominion

it#t.

ir ■ s I
GAMBLE â BLAB WELL,

•• The oldeet e«tabli»hed accountant firm in Saskatchewan *
__intnnta • Auditera . Assignees . Liquidators
4 Mlokleberengh Block. REGINA Beakatehew

Gn.S. Gamble. City Auditor Cba*. V. Gladwtll. Chartered Accountant.

*
D. C<|>l*A,

H. C'.A.__D. A. PENDER, C.A.
CO;
Liquidators

- Winnipeg, Mae.

D. A. PENDER A
Chartered Accountants. Auditors A-

, Rom nT Millur. V. A.. F.C.A. -Can. . C.A ’Son
j Cable “ Accuraty." Montreal Telephone Main 7TAÊ»

ROBERT MILLER CO.
Rooms 56 A 37 Merchants Baalt Bldg.

li
w

-Chartered Accountants
Commercial and Municipal Audit, and Investigations 

Liquidation, and. Insolvencies

JOHN B. WATSON
tant. .editor I iquidator. Tr .tee. Ac.

Auditor to thr Cities of Cilery aed Fer.it-

P.O Bosk» 
Chartered Acci 

CALGARY ALTA.; MONTREAL.QUEBEC BANK BUILDING rt t
tH

Jams. F. St.rl.na C A /Scot.) Jff 'l ka"|"n

STIRLING and RANKIN
‘ Accountants. Auditor* A*»ign«*.

WINNIPEG, MAN

l' '

DALE; AND HODGE
Chartered »A ccountant*

MOOSE JAW SASK 4L7 *4 Bnildrre F xcheese Bide.Box 354

f

1

r
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TRUST COMPANIES.
TRUST COMPANIES. i

I
-
SI THE

TRUSTS and GUARANTEE 
COMPANY, Limited

The Toronto General
r

Trusts Corporation
-

is prepared to receive\ 43.45 King St. West. Toronto

Affords the 
transaction of any Trust Business.

TRUSTS
fee Individ, a Is or Inetltutlens

4

best agency for the

TeronYe.

How. F. OsLee.. K C,. »
President ;j

Winnipeg.
J.- W. Lahgmui*. 

Managing Director.

ttewa.O
Capital Subscribed
Capital aMHip and Surplus Over

JAMES J. WARREN, Msnsglns Olreeter.*

Ii

ROYAL TRUST COMPANY •m.mTHEI
■

HEAD OFPfCB. MONTREAL*:
CepFfW PmUr PaiS: SI.0EE.00»

1 000.000
;

Reserve Feed t
‘

BOARD OF DIRECTORS

Dominion TrustSir H. Moktaou Aua>
R. B. Aeuue 
A Bauhoautse
B. B. OWSRRSHIELDS 
C- M. Hay*
C. R. Hosrer 
M. V Meredith 
David Morrice 
Sir W. C. Macoosalo 
Ho*. R. Mackav 
A. Mabeider 
J arrs Rose 
Sir T. O. Shauohwmsv. K-C-V.O. 
Sir We. C. Va* Horn*. K.C.M.O-

Company, Ltd.11
Sir Edward Clou.ion. Bart-i

Vice-President:
VANCOUVER. S.C.

Subscribed Capital SISSJSN 
Paid Up Capital SHS MS 

Reserve SlW.fW

1
TORONTO BRANCH 

Bank of Montreal Bldg. 
Yooge and Queen Streets

M. S. L. RICHE t
MAfSMKR 7

■3

Acts as confidential agent 
for the investing of 
public or private funds. 

Manages estates 
Acts as executor, liquidator, 

assignee or tr ustee or 
firms or cor-i

persons, 
porations 

Correspondence
W R ARNOLD.
General Menacer.

Brancha» : London. England, 
and various Csoadtae cities.

UNION TRUST COMPANY, usmTHEifI solicited. ;

1 ■J Head Oftces and Safety Depo.lt Vaults—
TIMPLC BUILDINO, Tl

I
tit Portage A.a 

75 Lop bard St
Wiaeipeg, Mae. .........1.
London, Eng lead ...........

CAPITAL PAID UP 
RgSERVl FUND 
ASSETS OVER ....

I

MS, OSS|.y
of Dir entera:

CHARLES MAGgE ..........................................PreaidenL
Hon. Elliott G. Stevenson and T. WUle. Chitty (England). Vie#. 
Presidents ; Samuel Barker, M.f>„ H. H. Beck. I. Hamilton Benn, 
M.P. (England). Sir George W. Stoss, E. E. A. DuVernet, K.C., S. F. 

Lai 1er, K.C. Geo. S. May, J. M. McWhieney.
Chartered Eiecnfor, Administrator, etc.

Agents lot sale nnj management nf Estate».
4 per cent. Interest paid in Saving. Department, .abject to ckegoc 

Money loaned ee Real Estate

t

:
~lI

The Standard Trusts Coy.
HEAD OFFICES * WINNIFEO, WAN.

I T Gordon. M P Wm Whyte (2nd Vtce-Pres C.P R )
1 President Vice President

Cealtal suR.nrlR.d, *500.000 Cepltel paid-up *
Reserve fund. *90.000 Total Assets, (over) *3.800.0

Money invested for clients in first mortgages on revenue-bearing pro
perties at good rates of interest. , —

- «as““ss -....
William Harvey, Managing Director.

CORRESFON1 tNCE INVITED j! J wj. McWHINNEY.
—H--------------------------

Gen. Man.

P : ,

II ■II .1|j
f

;

f Authorirrd Capital, 9^*£e’aSa 
Subscribed '
Paid UpThe Western Trust Co.

Hiad Office, - WINNIPEG.

FI

Ala* J. Anamao*.
PreaidenL

;

Executor. Assignee, Gua die*. &c.Acta as Trustee, Administrator,
Receives monpy for ,«vestment in mortgages under guarantee 

and interest, or otherwise, cn such terms ns may be arranged. 
Undertakes the management and sale of Real Estate. 
Correspondence invited.

of principal
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National Trust Company,
j Limited -

18-22 King $t. East, Toronto 

Capital and Reserve, - * $1,650,000

Modern Deposit Vaults for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and other valuable documents. Annual 
rentals from three dollars upwards.

W. T. WHITE,
Central Mgr.i. W. FLAVELLE,

President.

Ï

«

«
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The Home Investment and Savings Association
BElatatHM Capital •

Peia-ue *’
Reserve

41^ Debentures for Sale in Amounts of $100 âlkl Multiples 
* thereof. Interest Payable Half-Yegriy-

Head Offiee, WINNIPEG, MAN»'
W. A WlliDATT, Mgr.M. BULL, Pres.

TRUST COMPANIES.
-

»

B.C. INVESTMENTS «j

Write us for information re Vancouver Island and B.C. Interior Lands and Invpfynjents 
and Victoria and Vancouver City and Suburban Real Estate.

INVESTMENTS THAT WILL APPEAL TO THE CONSERVATIVE INVESTOR*» -

ISLAND INVESTMENT COMPANY, Ltd.
D. C. REID. President end Manager

BRANCH
Vancouver* B.C.

HEAD OFFICE—

Victoria* B„C. X
References i Merchants Bank of Canada if !

.

S
■

tr

The Commercial Loan and Trust Co.
i

c. w. n. kbHnbdy,
Vice-Prrsplr, t

Western Mortgage Investments undertaken 
for Client*. Correspondence Solicited.

Manage*.

HEAD OFFICE
THOS. D. ROBINSON, 

President.

' W. M. SPROVLE

THE MONETARY TIMES.October 22, 1910. 1709 ’
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:

British American Trust Co.,
LIMITED
H. N. Osier,

President.

PAID-UP CAPITAL, $100,000.90. 
SURPLUS, $50,000.00.

tgents. Real Estate, Investment end In - 
le Beakers, Leans carefully placed and 

1. Executors end Trustees. De 
peelte eeeelved. Estates Manaped.

HEAD OFFICE, VANCOUVER, B.C.
Branch Office : Victoria, B.C.,

W. L. Germain*
Vice-Free, end Gee Me#.

A. C Plmeeneh.
* Chairmen.

F leans ial

\

THE GREAT WEST "Sr
Head Office, 436 Main St., Wlnnledi Man,

j tMo.oon.

or over.

F

Paid Up Capital. Sl.fi00.000. Rvscrvr F#i«S,

4}% DEBENTURES issued 1er $100:00 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS.
Annual Report will he mailed on application. Money to l<u6t <* hfst mort
gages on improved Real Estate on réanima hie and convenient Ifrms 
BOARD OK DIRECTORS : W T. Aleseeder. Enq ■ froid** end Menacer. 
ES Popbeie.Eeq. M.D. Vice pees.; Mkholae B.wll. Upd.lkl Direct or o( 
the Bank o( Toronto; F. D. Martin. Em Wholesale Draff*: J.roeSteert 
Esq , President Siuert Electrical Co.j E. L. Taykt. Eeq ■ K C-.f • H- Akeandcr. 
Eaq , Secretary.

i,

ll

The Brandon Trust Co.,
Limited. *

Brandon, Man.
Major A- L. Young

Vice-President. •

Head Office
A. C. Fraser

President

Authorized Capital
nr$1,000,000
! -

* = ■ - ■ I ' -1 '1L iff ijj j "
The SasKatchewan Mortgage Corporation

HEAD OFFICE t REGINA. SASIC, j ! 
Authorized Capital.

PRESIDENT
J.F. BOLE, M.P.P., Regins

President Regina Trading La,
We ere ie e position to handle the idle funds of non-rruideni 

them na security some of the choicest Loans to he basin

The Royal Bank of Canada Meiers Allait^Gordt
H. N. GROSS. Managing Director and SecreUn

Guaranteed investments made exclusively In first mortgages 
on improved farm lands in Manitoba and Saskatchewan.

Correspondence solicited
Malta#'"* Director.

fJohn R: Little * ooo
VICE.PRbMIDBNT

ROBERT SINTON, Regina
Director Saakatgdirewn Ip». Co.

dsbi,ireMISCELLANEOUS.
A

A
à Bry»nt

Manual of Canadian Banking
$2.50

* -

; 1

By H M. P. ELKARDT
• • ■ : 5n 11 i

THE' ADVERTISERS ON THIS PACE would 
like to know that you “saw it in The Monetary Times.'* 
You will confer a favor on both advertist-r and publisher 
by mentioning it when answering advertifj|m«pts|

' 1 ! ' ?

Postpaid to any coubtry
Orders for third edition now received by

THE MONETARY TIMES
Church St. Toronto, Ont.

>
it

COLUMBIA TRUST CO. LTD.
E. H. HEAPS • • President and General Menacer

$1,000,000 00 
166,300 OO 

* 175.2S3 OO

Authorized Capital - 
Paid up 
Surplus -

investment* In Real Estate, Mortgagee, Industrial 
Stocks, Bonds and Debentures, Timber Lands. 

Heed 0 i—»«1 Hastings St. W., Vancouver, B.C.

r

• •
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t I /
t Tin

The Standard Loan CompanyA TIME - TRIED INVESTMENT
Thii i« not only one of the largest and strongest, but. also one 

of the oldest of thé Canadian financial institutions. It ha» » "tort

lv:
entitles its Directors and Officer, to be considered esperts in the 
selection of choice, safe si curitie, for the investmen. .,f ,,s fundv 

Capital, fully paid, and Surplus, exceed NINE AND vise, 
QUARTER MILLION DOLLARS -

Its record, experience ind strength constitute it an unusual^
• ,.fe Depository for Savinjs, and it, Debenture, have long held 

a very high place in the estimation of those conservative, 
investors, both in Great Bfitain and Canada, who prefer absolute 

Xvafety to a high rate of ii terest In Canada they are a LEGAL 
INVESTMENT FOR TRU iT FUNDS, and are accepted bv the 
Canadian Government as the Deposit required to be made by 

Insurance Companies, etc.
We shall be glad to a nd you a specimen Debenture, a copy 

of our last Annual Report,! and full particulars, on receipt of your, 

address.

Autl
Sub«

We offer for sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly These debentures offer 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

1i

I TH
Pre

Preaid••. . f.
Pr,X!■ Capital and Surplus Assets, $1,340.000.00 

Total Assets, $2,500,000.00
Its F<

I L ■ K-1 lu-

PrrsidVies Pwssilll ST*
W S. DINNICK. Toronto 
R. M. MacLEAN. London. Eng.

? President 
J A HAMMERERI

lew;
Directors

‘rIoWt HON. LORD STRATHCONA ahd MOUNT ROYAL. G C M.O. *1° R H. GREENE HUGH S. BRENNAN
A. J. WILLIAMS

G.
I

ALIDAVID RATZ 
J. M. ROBERTS

Head Office : Cerner Adelaide and Victoria Streets,
1! al Report,

Write for them to-day.
TORONTOI

Miij J CANADA PERMANENT 
Mortgage Corporation

Toronto Street - Toron’r

n
-1

I
THp RFI IÀNCF Loan and Sav,nosI ne rxLLI/AllLcL Company of Ontario

TORONTO

■f.
Î r Th

Thea* KINO STREET «AST
IOC. R Hill 

Secretary
$ 784,110 
1,900,000

N. H Stevens H. Weddineton
Vice-President Manager

feme# Gw
President

Permanent Capital, fully paid - 
Assets.................................

Deposits subject to cheque withdrawal. We allow interest at 
3X per cent,, compounded quarterly on deposits of elle 
dollar and upwards Depealt Receipt» issued at 4%. 
Debentures issued in amounts of 81UU and upwards fot periods 
of 6 years with interest at 6 per cent, per annum payable 
half-yearly. (Coupons attached) Money t can be deposited by Mail.

bas

4% divid
on It

:
;

Th<
debentures perm 

ital it
- Issued for f 100 or oyer- one to five year. the

THE HURON & ERIE
LOAN AND SAVINGS CO.

• 2,6
theR
Is os 
earn!: 
781.7

-

: Paid-up Capital Sl.900.000 
» Total Assets over $12,50>,000 

Reserve $1,800,000
LONDON.
incorporated 

1864 .

AGRICULTURAL SAVINGS & LOAN CO. N/,
I.

I
- c ONTARIO 

Reserve Fend, 83*0,000
LONDON - 

Paid.un Capital, 8630,200
Assets. 82.400.918.8*

DIRECTORS: 
THobas Beattib. Vice-Pres. 

T. H. EnAimsB

. B,
4(

: T. P. McCosek*! TH(W. J. Reid. Pres. 1M. Masukbt

Money advanced on improved farm» and productive city and tows 
properties, on favorable term». Mortgages purchased. Deposits receives. 
Debentures issued in Cumene» or Sterling. „ __

C. F. BUTLER. Meneser.

:

■ sThe Hamilton Provident and 
Loan Society

Capital Sabscrlbed, $1,580,00). - Capital Piii-UprSI,100,000
A* Maf

5% DEBENTURES 5%
$635,641.61 

$4.183,994.6*
ssued for one or more years with 
merest at four per cent, per annum, 

payable half’yearly . Thb Debentures of this Society are a legal 
investment for Trubt Fpnds. Correspondence invited.

Head Office,
A. TURNER. President

Reserve end S 
TOTAL ASSE

lus Fund»
tFor a limited time we will issue debentures esrniag 

6% interest payable half-yearly
The Dominion Permanent Lean Cempany

%DEBENTURESI %

111 Kina Street West. Toronto H
F. M. HOLLAND. On-,lag Street, HAMILTON, ONT.

C. FERRIE, Treasure'
HON. J. K. STRATTON. President

«

7*.

;

LONDON â CANADIAN LOAN â AGENCT CO., lid.
51 Yonte Street, Toronto

Establish bi> 1873
Paid-up Capital $1 000.000. j Reserve $300.000.

Debenture!
Issued, one bundled dollars and upwards, one to five years

> 4P er Cent.
Interest payable halt-yiearlyj i These Debentures arç- "an Authorized Trustee 
Investment. Mot gage Loaijfi made in Ontario. Manitoba and Saskatchewan. 

W. WBDD J.. , Se;rctkry. V. B. WADSWORTH, AManager

The Ontario loan and Debenture Co. ££,00*.
Reserve Fend.Capital S ibscrthed. $2.0)0.000 Paid-up. $1.200.000

issued for two to" five years with half yearly 
Principal and interest payable without charge at My 
branch of Molsons Bank. Legal lnve»meat tor 
Trust Funds. ^
T .tal Liabilities, $s.5$$.ais- Total Assets, $4 
Mortgage Loans on !■proved Real Estate.

A. M. SMART. Manage*.

-#

DebenturesA**et, *1.965.000

I
F

THE TORONTO MORTGAGE COMPANY THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

. Wi]! Office, We. IS Toronto Street

SSLTET * *Ms£»« \
I* H •1 7M.W4 é» 191ill t

■ Masonic Temple Building, London Canada

Interest at 4 per cent, payable half-year’y . 
on Debentures.

I President
HO?f. SIR WM. Ml3RTIMER CLARK. LLD„ W.S., K.C. 

Vice-Pres.. WELLINGTON FRANCIS. K.C.
Debentures issued to I ay 4%. a Legal Investment for Trust Funds. 
Deposits received at 3*% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

I*
11 cI
I H iHe NATHANIBL MILLS. ManagerT. H. PURDOM, K.C., Presidentm i

.it

r

* % ■*

â
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MISCELLANEOUS. i;

It pur sent

The Prudential Investment Co., Ltd.
Authorised Capital $2,M8,M6.M 
Subscribed Capital

DIRECTORATE.
THOS. T. LXNGLOIS. Vancouver;
President B.C. Permanent Loan Co. ;

President Pacific Coaet Fire Insurance Co.
President National Finance Co , Ltd.
H.-N. G H. HULYBA. Edmonton ;

Lieutenant-Governor of Alberta.
DAVID W. BOLB, Montreal;

President National^Diue^and Chemical Co..

LEWIS HALL, D.D.S.. Mayor of Victoria.
G. A. McGUIRE. p.D.S.. M.P.P.,

The Prudential investment Co , Ltd.
d Office. VANCOUVER. B.C. P*d-„p Capital $iS#,*#o.uo

Reserve SlM.tN.M ;

DIRECTORATE com.
R. H. DUKE, Vancouver; dUera!Manager 

The Pacific Coast Fire Insurance Ço.
M. DrsBRISAY, Vancouîl», Merchant.

JAS. A. McXAIR. Vtîècoaÿer : 
Vice-President Hasting. Shingle Mfg.

B W. I. BESOV. Vent ouvert
. Dickie. Gross * Co . Ltd . 

Wholesale Merchants;
HON. A. E. FORGET, Réfuta 

Lieutenant Governor of Siskrttlrsan.
WM, FLAVFLLE. Lindsay; Ont ; 

President, 1 he Victoria Lean A Saving.
Co.. Lindsay. 0*1 ; ; 

President, The Dur das A Plsvejle «Ltd.

H
The Company has declared a yearly dividend 

of 12 per cent, for the past two and a 
half years, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if yon will apply to the National Finance 
Co . Ltd , Vancouver, B.C., or at Toronto, Ont ; 
Ottawa, Ont. ; Halifax. N.S'. ; St. John, N B ; 
Winnipeg. Man. ; Regina, Saak ; or Calgary, Alla. 
We gladly furnish bank and other references.

Co.

President. I

;

ALD. JAMBS RA MSA V. Vancouver ; 
President Dominion Biscuit Co. 
GEO. J. TELFER. Vancouver; 

Manager B.C. Permanent Loan Co.

-
' Î

■
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it

-pHIS is the mark of 
n A the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No ^matter 
what machine you have 

w used, or are using, you 
will ultimately buy the 
Underwood. United 

Typewriter Co-. Ltd-, in all Canadian cities.

A

Wanted - Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD. 
312 Pender St. W. Vancouver, B.O.

!.wins racmc coast stock mchsuci. : a-

Our Debentures bearing $ X in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

' AP°LY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

AN ATTRACTIVE INVESTMENT

Üf

SASKATOONSASKATOON
The Largest City in the World 

lot its age. )
The City ef Railwhy*. ?Whofc*alea. 

ami pay roBs.
' *

(gl ASK ATOON ia the geographical centre of the^treat micUÉl^wm^ead is

Western Canada, embracing ijo thriving towns ar5 villages, and i* 
destined to become the greatest distributing centre west of Winnifieg. It 
baa nine operating lines of railways and it hau beu transportation facilities, 
and on the completion of the damming back of the Saskatchewan River it 
will have the cheapest power in Western Canada ; these advantages will 
ensure a large city.

Brevooft ParK ♦

QREVOORT PARK is situated just outside the two mile.circle in the 
O direction ie which the greatest development has taken plaeg. aed is 

only half a mile from the Saskatchewan University «the. We are 
selling lota at Seventy-#vs dollars (#75) to Ninety dollars (#>*>> each, on 
the easy terms of Tea dollars (|ia| cash and Five dollars (llif^r Band. 

Correspondence solicited.

SasKatoon Development Company, Ltd.
* Orrftis :

•IS Second Street.' Beet. Calgary ; 447 Mein Street. Winnipeg.
/

iSecurity and Profit -»

The permanent stock of
The British ColumbiaPer-

The investments of this 
company are in mortgages

oent Loan Co., Ltd. absolutely secure — upon
has for several years paid which exceptionally h ighrates
dividends of nine per cent.’ arè'obtained. 
on its par value.

The company’s 
permanent cap
ital is 11.000,000; 
the assets are 
» 2. 677. 200 68 ; 
the Reserve Fund

For these rea
sons we highly 
recommend 
Class * A ” of 
this stock at 
$150 per 1100 

__________ share, as an in
vestment of sterling merit.

We are glad to give detailed 
information and to furnish 
bank and other references.

NATIONAL 
FINANCE 
CO., LTD.

is over S843.SM9.60, and the 
earnings for 1910 were 1178,- 
781.79.

National Finance Co., Ltd.
Head Office: VANCOUVER. B.C.

„ Branch Oflficés - New Westminster. Calgary. Resina. Winnipeg. 
Toronto, St. John and Halifax.4

GEO. J. TELFER.
Vice-President.

THOS. T. LANGLOIS.
President and Manager. 77

G/>e
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l

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and price*, eddrem

Port Arthur, Out., Can.

I
>

I
i R. A. RUTTAN, Box ig5,

'

. ^eron/oi

I CO. LTD.TORONTO PAPER MEG.
MILLS AT CORNWALL. ONT

PAPER High nnd and tom grade».

TU» SUBD,
WRITINGS. BONDS. LEDGERS

ENVELOPE a»d COVERS 
For Sale hy all Wholesaler»

We maeolactere
;| AIR W * FtltCtVAL PARKS* 

eSO ROEM CLARK 
JOHN a m^cvovWRITS ARO COLOPSDs

BOOK. LITHO
■ >!' «

t. c.m. 9.
1

?

SAFES-SAVE-PROPERTYI•t

I:

!■ .

that is

AI Taylor Safe Will
: " i. t s. f. ! , : \-. I'

I 7

j TAYLOR, TORONTO SAFE WORKS1

J. &l

4
■

l V -■ a a c cod»

The Imperial Life
CARLS ADDRESS

•• BLA1K1E n TORORTO 5TH EDITION USED
• ~L

jz#5^
lêhrù
^ohV

It I Assurance Co. of Canada
ASSURANCE IN FORCE, S2e.S07,000

M»o p,'fdA,

! ;. 1 loth. - 15.303,111 
Rmm, • 4,055,540 

. lieiEi, * 1.21^2*5 
NrtSirplis, 627,511

Head Office
TORONTO

i
O'* X>•

i ;
:

■

I : :
STOCK ixCHANUEV1KMBKSS TORONTO

V ASsoLurt Security to Policy-holders.
1

I
;p

Imperial 
Guarantee & Accident

Ghe OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS 
ASSURANCE COMPANY

LONDON, ENGLAND <v
frz

;

Insurance Company 
of Canada

■i x*
l CAPITAL

$5,000,000
CLAIMS PAID
f30,000 000

y -eL
46 King Street West, Toronto

Our Bonde Protect You ' Subscribed Cap-
Agaiost defaulting employees. iUl - 
If you need a bond jgiiie us
Our Policies AbcMent tew
Slokiiees--piote<;« ydu against 
loss from disableIheo

Z fidelity
GUARANTEE. 

WORKMEN'S COL- 
UCT1YE IISÜMK1 

EMPLOYERS LIAIILIÏÏ
rJlV

»
T

! si.m.w#
m Imperial 

Protection
E. WILL ANS, General Manager.

; I IS49. f

O VK. >
:

O °k: 4 I bay
TORONTO

T
THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in- The Monetary Times.” 
You will confer a favor oil both advertiser and publisher 
by mentioning it When answeringTadvertisements.
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strength under the threat of panic; that thelfoodness of 
bank notes is unquestioned among the Canadian people, 

so on. v
The Canadian system, as Professor Johifijon says, is 

a product of evolution. Our hankers and the publie, we 
think, trust that it will always lx- so. In vétirs past, it 
was thought that the present decennial reckon of the • 
Bank Act would one day cease, I he idea ^pptncntly being 
that the system would have been 'pruned .rM, improved 
sufficientlv to make further revision unnecessary. It is 
Very doubtful whether this opinion is now held by either 
the government, the banks, or the public. Tjv decennial 
revision gives an opportunity to cope with gpe new de
velopments which must necessarily occur- in a young 
country. It also affords an opportunity to tsje* k abuses 
if they exist. It seems likely, therefore, tlu$ for 
iidérable lime the Canadian Bank Act will jtindergo re
vision every ten years. This system of evolution should 
from time to time ensure to Canada a gixxl flank Act,

The main criticisms made by Professor Johnson max 
(x> examined here. “The keynote of the organisation of 
a Canadian hank,” he says, ‘‘.is I lie centipjlization of 
fesponsihilitvi One man, the general manager, is su
preme. Above him in authority, under 'the jjjw, are the 
directors representing the stock holders. Below him is ah 
Jrmy of employees, of whom aH but two or three owe 
their positions entirely to his "favor. ” It is possible that 
objection to this broad statement will lx- taken by Cana
dian hanker*. Undoubtedly, there is centjali/atioir of 
responsibility, in which the general manager is largely 
Interested, hut it is very questionable whether he ran be

CANADA'S BANKING SYSTEM.

The monograph of Professor Johnson, of New York, 
on the Canadian hanking system is regarded by the ma
jority of our bankers as the most reasonable exposition 
of the subject yet written by an American. It was pre
pared for the use of the National Monetary Commission, 
which in the course of it-s labors is publishing a valuable 
banking and financial library. The Commission seek 
knowledge as to the world’s hanking systems with a 
view to improving that of the United States. In tSqfi 
the Journal of Commerce of New York did similar work, 
and issued in four large volumes a history of banking 
in twenty different countries. Nothing resulted so far as 
any alteration of the United States banking system i- 
concerned. The opinion of well-informed Canadian finan
ciers is that no practical action will be taken as the result 
of the labors of the National Monetary Commission. And 

11 one may infer that this is probably a correct conclusion.
Of Professor Johnsoi^* examination of our banking 

nadian bankers, broadly spoafe- 
writer is largely, if not entirely.

a con-

system, the opinion of Uft 
ing, is that in theory me ’ 
correct. But theory does not always agree with practice. 
Thus it is thought that had Professor Johnsori the com
bined qualifications and knowledge of the professor and 
"the practical hanker, his paper would have been still.more 
valuable.

With few exceptions, the points made in the mono
graph are favorable to the Canadian hanking system. It 
is stated by him that Canada's financial position is of the 
strongest ; that this country's immunity from financial 
distress is mainly due to the character of its hanking 
system ; that there is no likelihood that the- Dominion will 
cease to draw capital from abroad; that the jçystem

fiscal need

termed supreme. Important recommend.)!ion? and opin
ions of general managers, have doubtlesjs-voften been 
jimcnded, dito’ardcd or changed by the directorate. Pro-was
lessor Johnson admits that the general managers of our 
banks are, without exception, men wl\o -bière been in 
the banking business since Ixiyhood, and* " who have 
worked their way up through all the grades of employ-
i . ■ : . fill .r

created by lawyers or statesmen to meet a 
of the government as was, for instance, that of the 
United States ; that elasticity of the note circulation and 
the unity of the system are two features giving great

not
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i On the subject of call loans made in New York, so 
criticized in Canada, Professor Johnson• ment by the force^pf Brains, industry, character and good 

health. Is it not natural that this condition should result frequtn
- in considerable trusty and responsibility being place - .1Some pedple ajssdne that the money loaned in New

the general manager. Ï ... • York riehtlv belongs to Canadian industries, and that
That all but two or three employees o I - , , (x. ‘loaned in Cjanada if only their bankers were

tions entirely to the general manager s favor » « "«► * r to make ‘easy’ money in Wall Street. This
statement, as. is known Jjy those whp have "•> 1 * riticism lietravs ignorance of the nature-of the Canadian
many years the filling of banking vacancy €enera^ critu ism betrays g. ^ ^ ^ ^ ^ ^
speaking, few . if any , hankers m high post • Th should prevent the banks from lending money in Wall 
where, owe their success to anything ni • street Canadian borrowers would be no better off than
principle of promotion in the Canadian ban is , f’rouK - * ‘ ‘ b* ks merely would be obliged to carry in their
recognized. It is related of one prominent bank officer no*. t^ey now lend in New York. As
that upon his appointment he " ' lr<'< or‘' 1 . ‘ jn woul<| be less than now, quite possibly

- that, as theretofore, vacancies would be filled strictly ac- he ' J; J (adlities would also be less and the
cording to capability. fvhile this expression was unneces- ‘^ ^nP^mwers|not so well cared for as now.” This 
.ary. at the same timed emphasized the principle which Ca^unborro el ^ ^ ^
rules throughout Canadian banking. P< ^ mo2 serious criticisms is that the Cana-

That savings bat* depositors m ( anada are no _ banking svstcm has really checked the de-
generously treated is the. conviction of the ou sit cr, sa > v r business and industry in the Maritime pro-
Professor Johnson, although later jhe c romc es u ' P The Maritime provinces w'ill themselves scarcely 

, opinion that threef p^r jcent. is a higher rate of mteres mces^ The ManUffie^ ^ ^ gather;
than most of the savings depositors in t e ar * , j where monlv is plentiful and makes loans where
banks have a right tojèxpect. There are two good rea- needed- T He Transfer of funds from sluggish
sons for the rqte remaining at three per <<n . . « • communities sa vs Professor Johnson, is the
is that «he Dominion! government pays that rate on o ^ banking system, and is the
deposits in its., saving I banks. The ’’f1 on< " , . . the tendency of the rjite of interest toward uniformity
Canadian banks have r 0 such unity of thoug 1 am .u <> .. t of Canida That fact is surety one of the
as Professor John** U™ to indicate ,n several parts the financial need of the *
of his monograph, therefore, it is unlikely that >. , tht. |K^,' where money,‘dor commercial '
twenty-nine c bartered janks wotdd agree as to u r.n * tu,m sufficient the surplus is used forir Some. * « all. of .be bank, would probably l„ W^Mahcr" mono, I. no,
be Sind to pay mon- .Han Ihrce per for saving, need .hcroW i, ,„ongly defined,
deposits when money vas dear, as it was in " hi . I f commercial. «lev clopinent par-
.....  »»„„l be **; lo re,,,  IHe lU’«I l»5 « made
half per cent, when t#ofiey became plentiful, * It is doubtful ti n a ;ns„VoL mmoanies the trust companies.
whether the reduction would appeal to the saving» an y ■ « . companies Without a umformitvdebitor, especially. in any ca«e, be dan earn four “poLibl. to lend money
pet dent. elsewhere)if he ebrnme, In depo.„ w.tb mon- »>1* to «rude secnon, of IHe

gage and loan combines. ■ country ’ while other sections would pay higher than

But omTbsmks are ijjal «nal hanks, and look for the pros- tageously to the country as aw hote^Aga* 
périt* and develop* \ of the country as a whole If we of '-sines, and
borrowed out money §1 the East and lent it in the *.ast depends l-r^'y -rerf.t nrvcl t^‘
we rould afford to lid to the borrower at a somewhat to U es.ern Cah.^ b the banks T* P
louer r ite But w| lend the surplus over the country savings and commercial banks is a natural * h .

• ' EEEjHEEHHE
, V th ivacterii branches. The margin would savings banks were 1 allowed to lend money 01he* tournait for usltlwork upon. If the money were all estate it v^ld Withdraw a ^eat dea^f money rom^com 

kept in the East it would benefit local interests in a way, mercial enterprise, and rates would be "tg « 
bufour banks are If local. They are national, and we We argue that every dollar of the peoples savmgssbould 
pride ourselves on tl it fact. Our aim is rather to pro- be used for commercial purposes^ the
tide money for thé orrower throughout all Canada at this reasoning seems correct witness the factJ^a 
reasomible rates th 1 to pay high interest to the de- Western States, where the deposits are needed for com 
Jsitor. The advaflt; ,;c of our system will lx- seen by a mercial purposes, the savings banks do a regular g
comparison of the h les of interest on loans in Western business.
Canada and in the. X estern States.

The leaking pf 11 sharper distinction between de- are 
mand and saving# |eposits is advocated by Professor Johnson, who advocates,
Johnson as the rijglt* solution of the problem. Many crease of the capital account 
hankers will probahlf agree, although there is a sharper future to permit untaxed circulation adequate 
distinction betweefi | he two than is indicated by the sons Df the year. But it should first be understood a 
writer. Current a<s * nts, unless -a special arrangcmçnt there is no profit m.'tde by the banks directly due to 
is made, receive .no interest. The fact that some savings use 0f the emergency circulation. Canada, pfactic y 
depositors having king accounts is due to the lack of speaking, is a one-crop country, and the strain upon ou 
unanimity of opinio# ' and action among the bankers, financial facilities is chiefly in October and Nov cm ^ 
The fact that the pf lice has not been discontinued is and in a lesser degree, December and January. Inrrca 
fine largely to the sa*; cause. Mother words, when one jng the capital of a bank merely to cope with the crop 
bank commenced to jl at* cheque books to sav ings de- movement—the heaviest financing of which is large^

- positors, the others I felt obliged to do likewise, not during one or two months—might mean that ,hc.
because they desired I >ut because competition compelled, capital would be more or less idle during the reniai
The cheque book sv#:im in this connection entails con- ()f the year. By means of the emergency circulation,

- siderable bookkeepm*. and it is doubtful if. when intro- banks pay for the privilege of using extra capital rcqu,r
duced, it was thoug | the facilities given would tie so especially for the crop movement, this privilege ex ten 1 g

> widely patronized. f over but the necessary months. The bank thus d<ies no
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The emergency^circulation, which Canadian bankers 
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i f
make a profit, while it pays for the accommodation, and knowledge in Canada, together with government wateh- 
js not, therefore, given an enlargement of its franchise. fulness. Objections may be raised to this suggestion, 

Many Canadian bankers will probably agree as to although it seems to be a compromise whi# might 
the necessity of an increase m capital, but not on account satisfy bankers, the government and the public, at the 
of need during the crop movement alone. In connection same time dividing responsibility and obviating to 
with this point, may be mentioned the rest funds, which extent possible danger. ^
Professor Johnson says have been increased to abnormal With Professor Johnson s expression - »t U'l: ’ < : be-
fleures chiefly by sentiment. Here, again, we think a cause of the seeming indifference of Canadian bankers 
l iree number of general managers will agree. Some years w,*h regard to the education of their employees^wr pre- 
aeo the Canadian banks as a whole did not place ex- sume t*1at many general managers will sympathize. In 
traordihary reliance on the reserve fund. Glancing at the this connection he says: ‘When a boy at thf age ol 
banking statistics some years back, one finds that a fifteen enters a Canadian bank, he leaves a%hope of 
reserve fund equal to fifty per cent, of the capital was education behind. He will learn a great deal on doing 
about the highest figure. by contact with strong and successful me£ but he

Then one bank or more set the pace for larger rest w*u bave little chance to improve his mind by 4pM*-jna 11 
funds advertising this feature as one of creditable study or through attendance upon lectures. Ifis lours 
strength To-day several banks have a reserve fund w'** be long, and, from the Americ an point o view, us 
exceeding one hundred per cent, of the capital. Yet when pay will be small. If he has an irdn constitution, sound 
new circulation is required they will issue new capital, nerves and an inconquerable stomach, togethdt with a 
naid in often at 200, while this circulating power might c,ear head, a steady will, and a good charhctefe te wi 
be obtained bv merely turning some of the rest into some day be manager of a branch, and perhaps a genera! 
capital. One day possibly some Canadian bank will throw manager. But he w ill have to work out hi$ ow n^alv ation 
useless sentiment to the four winds, reducing its reserve without the aid or encouragement of the w of je s >est 
and increasing its capital bv the amount of the reduction, thought and experience It is to be hoped that-|he older 
It is the same lack of unity and the existence of keen bankers of Canada will get a conviction of s»»j on this 
competition which has, up to the present, prevented this subject, and through their Bankers Ass.x ,at«pn make 
he ”done some provision for the intellectual growth of tjie young

After saying that Canadian banks compete just as fellows in their employ. If they fail on this £ore. the 
much as the'American banks, Professor Johnson adds time may come when the staffs of the Cnnad^h banks 
that the Canadian banks constitute practically one.insti- Respite their prestige, may no longer contain -^n of the

quality necessary to the making of a first-cla^ general

SOSÎH

tut ion. That is fundamentally true. Our banking system >(
is a national institution. Our idea is that it should be manager.
one of the powers of Canada, and that its aim should lx- Promotion in Canadian banking spheres is fcompara- 
to evolve a stronger Canada. In the United States the lively rapid, and the appointment of branch manager 
aim is the profit-making of the individual bank ,in its is fairly frequent because of the establishment! of new- 
own town. The proof of this is in the panic. In this branch banks. The majority of the men engaged;in Cana- 
country in times of panic three or four banks can settle dian banking, from the junior to the accountant, have in 
everything. In such times the banking system of the the past been given a plethora of facilities with which to 
United States is shown to be the worst in the world by equip themstites with the knowledge and qualifications 
the bad panics that that country suffers. No other country necessary to become a capable branch manager. It may 
in the world is subject to such panics as the United be, too, that the branch manager himself would be glad 
States. Canadian banks are able to take care of Canada, of greater opportunities to study the Canadian and other 
but the United States banks are not able to take care of banking systems and their practical operation. \\ ith the 
the United States. * branch bank system it is vital that an army of well-

. , . , . . . trained, intelligent, capable and well-informed men
The question of bank inspection will undoui<c shoukLexist. From that armv are drawn the officers for

discussed at the decennial revision of the Bank Ait ^ h; . |tions ,n timc< we think that this need
during the coming session of parliament. Logically. say s ^ )cad ^ establishmcnt of a Bankers’ Institute in 
Professor Johnson, the power of inspection ought to l>e £ana(ja 
invested in the Canadian Bankers’ Association. 1 his

suggested by The Monetary Times some time ago, e
and w'e believe this innovation w*ould find favor with Kl DSO N BAY D H V K LO PM H N T....
the majority of our bankers. “ The associated bankers, , î
savs the writer of the monograph, “should certainly be \ year’s survev has been completed of th|> country
able to devise an inspection system which, while not |u.lwvvM Jhe Pas and Landing Lake, a distance ol 200 
injuring the interests of any particular bank, would both m;|es> or alx>ut half the ilistance to-be traversed In the 
satisfy and protect the public.’’ Such,inspection should propo^d Hudson Bay Railway. Mr. \N . J- t («fiord, the 
become an improvement of the Canadian banking syfi- en^.jncer in charge of the survey, encountered few ob
tenu The objection might be raised that the association stac]es to the laying of steel, and discovered the presence ' 
would exercise undue pressure upon one or other of the (), va|uab|e minerals and other natural reSourÇi-s, I wo 
banks. One of the objects of that corporation is to pro- 0^cr part;rs are working towards Y’ork and t hur. hill, 
mote generally-the interest and efficiency of banks and reSpectiVely. With the information acquired |hy three 
bank officers. It would seem to be in keeping with the |aa{j SUrvey parties, together with that gathered liy the 
nature of that association tjo undertake this new work. hydrographic surveyors at the mouths of the Vison and 
' As is known, this organization consists of members the Churchill, the Dominion government shoulg sooh lx- 

and associates, the members being banks carrying on in a position to1 commence practical,work on .he Hudson 
business in Canada, and the associates consisting of such Bay route.
officers of the various hanks which arc members as are No less «.West,.g ,» tl* r.-pn'' «tjh' I m-
elected from fime to time by the executive council „f the Ogtle.c that w.thm a reasonable
association. The objection might be raised that this would hydro-electric current ,s 'f' è", Lé " jtmjé Ôbe a case of many bankers being responsible fur the in- a million hnrsr-pnwer. L.t.le by bule we are içnrnmk of
spection of banks individual. Admitting this, it seems ,our vast resources. ,
most unlikely that any collaboration with a view to tlx- Ontario has always had ^ <t>e on Bayias
hiding of facts could occur. One way to obviate such an perhaps its only possible seaport. The east.m.prm,nee 
objection would be to have government representation has a long coast line on James Bay, hut thé wat, r

K generally then simplv shallow. There is no port on Hudson Bay nearer than
for the inspection deportment. This combination would Port Nison., Jh. mourt, oftho Hayes
give the public the benefit of the best practical bankmg d.v.s.on of Keew-a.m, thts port »,ll be well w^m Mam
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■ if " “ rd fsM 352 5t&*gr*"'tintocritor; “'t|n fS'nddi.Lnl'côa,. line on th, arc told, "will wash and wash until they hydraulic 
weit"m"hore „l ifuilon Bar, northward to the Haves tie hiding-place where the money ,s hrdden m ,ron-lxH,nd 
Ritr™ud=t If suetlr rcrpies is made, Manitoba, busy boxes." As a s.de line, a mov.ng picture camera ,s berag
Kiver ouuei. . ^ 1 ... ,ihlv ,.rrodc t.-tken, arid when the treasure ship comes back, more
"'th wheat-growing, f»81 pr^blj accede. Hght,; |aden than it went, the company's shareholders

1 * •-*’ will at least have the gratification of gazing on moving
WESTERN CANNERIES IMPUDENCE. r pictures depicting the captain and his crew hydraulicking*

I fJ } away the hiding-place.
■' The war withiti I tie camp of the Western Canneries, The fiscal agents of the company are Cook’s Busi- 

or the Central Cafri fa Meat Packing Company, con- ness Exchange, Vancouver, and the Terminal Brokerage 
tinues. It would lie difficult for an expert statistician to Company, and Messrs. Webber & McConnell, Vancouver, 
figure how many cwt aordinary general meetings of the are a|so' helping to sell the stock. We understand that 
shareholders have t>d *n held during -the past few years, some Qf these parties feel hurt at the remarks of The 
but in any event apo her is called for December 3rd. It Monetary Times regarding the hidden treasure venture, 
appears that the posent directorate of the company, We do not impute dishonesty to the three firms men- 
whom Mr. F. H. Malcolm is peppering with paper pellets, \ tjoned> but we are strongly of the opinion that the pur- 
have received an c|f<i from a syndicate in London, Eng- chase of stock in a company whose avowed object is to 
land, through theif Winnipeg agent, of $70,9°° for the search for hidden treasure under any conditions is one 
company’s plant. |\ |rjrcular letter, which has been sent of the wildest gambles. Numerous companies have tried 
out by the present? flan agin g director, states that “this the «same thipg in various parts of the world. None have 
offer has to be cori filmed by a meeting of the London SUCCpCded in enriching the credulous shareholders. After 
board, which confifnjhtion we hope to receive in the near jjj^ the most definite factor is that the company obtains 
future. If, hôyevc*,i|hiey do not confirm it the only alter- money and the sellers of stock get their commission.
native is liquidati#J’ . . a British Columbia investors, antTalso, we learn, sev-

The astonishirigfnt-wi that a syndicate in London is ^ Jn 0ntario wi|, send Captain Hackett and his gallant 
willing to pay 870,0# (or the plant of the Central Canada ^ Qn a trf of discovery. \Ve think the Cocos Island
Meat Packing Co^Mv leads One to speculate as to the and Treasure Company, Limited, would be
personnel of the f rjdicate. It is certain that but a giving the speculator a sail for his money if they were
dozen people in Ca|ada have any desire to bold sha e. ^ yp comfortable ocean steamer, taking thejr clients
of the company. (It ; 1$ questionable whether, at with tbem. Then, all would have the exhilerating experi-
farcioal conduct of fie company s affairs since 1906, the , searching for Si 5,000,000 at the bottom of the
British investor visjU to prolong further the career of ™ce ««aremng * 5.
the Western Cainiïeneij.

According to "tie only financial statement published 
by the company , it| assets amounted to $394,725, of 
which good-will and qommori stock issued amounted- to 

k / 1 $205^300- The buildings were valued at $8,579, the lands
at 87,700. the mrirjjiinery and equipment at 838,455, There is a tendency 4o blame the legal authorities for 
and “erection.” ilfitever that means, at $5,644. This |ack of action in connection with the operation and dis- 
is a total of 860^38, representing, we presume, the appearance of C. D. Stpcldon. Some critics point to the 
plant, for which life syndicate in London has offered case as a demonstration of weakness in the administrà-
$70*900. The pliinjt may possibly include more. For tion of the criminal law in Canada. The facts scarcely
fnstance, under tbe| heading of assets appears “F.. H. [confirm this. No complaint was made to the Crown
Malcolm, ' general*84,550, but we doubt whether any prosecutor or his colleagues? Sheldon was carrying on
English syndivate'Svjjbuld care to have Mr. F. H. Malcolm a stock market business, promising profits w hich those 
as part of the plant with a grain of common sense knew could not lie paid.

The sale of thle f ompany’s plant to an English sVndi- That np complaint was made reveals the fact that the 
cate would be an excellent thing 'for thd Western Can- majority of his clients were knowingly gambling. They 
ncries shareholders,I but wc fail to see w hat t'alue the knew that, and they knew that one day the crash would 
purchasers would rtl eive in exchange for a payment-of come, the central figure disappearing. They argued 
870,900. If the syivljrate préposes to make a public that the farce would continue long enough to permit them 
offering of securities In the English market, the failure “to “invest” and to withdraw their original investment 
of riie issue ran safety lx- predicted. Even if the London with profits before trouble came, leaving belated and less 
board, as stated iq jhè circular letter, confirms the offer forturiate clients to shoulder the burden, 
and the plant is scih| ijt will be but a shifting of the, P>>- Where the law seemed to err most perhaps was in
sent shareholders’ bpAlen to other shoulders As I he ^ ^ sfaadow Sheldon when a|| the world knew that
Monetary T.mes lia4 uj-ged for some time past, the only ^ di nce was but thc matter of a few days. For
logical course ,s to f i*d up the company at once. W hy ^ c|iefi£ lktle ,t can l)e expressed. They were not 
do/K>t the sharel|nMrs get together and force this ^ ^ ^ were' gamblers. Consequently gamblers
action ' : F I ________ luck has been the reward. Some have pocket profits an
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others papier. The law cannot always protect the man 
VANCOUVER’S HIDDEN TREASURE COMPANY, who, with a full knowledge of what may happen, places 

J —— _ his head in a financial noose.
The propmsed treasure hunt to lx- Carried on by the 

Cocos Island Hydra ilkj and Treasure Company, Limited, 
will be a picturesque!: affair. The investor may take part 
by payment of 75 fejjts for one of the company’s shares 
which has a par valttc (if $1. The excitement of the pre
parations for the expedition, details of which have been 
given in previous is$uts of The Monetary Times, has, mPs come’
with the help of other things, caused the shares to rise , .... . . .. r the
in value by r, cents. ilptain Hackett is to command«the King Manuel, it is said, is .writing a history o ^
expedition, and the rkptain states that a steam schooner recent revolution. The value of the publication « an 

ndi m HI lx* rechristened the Mary Dier. determined when it is known where the monarch s 
the vessel carrying the treasure at the firing of the first and second shots, resp>ecti\e y.

It :1 EDITORIAL NOTES.inti
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In your prosperity to-day, remember that lean years
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- BRITISH AND FOREIGN CAPifAL.
------- \'-v. f. :

Its Movement in Canada is Active Main Personal ' 
Visits Will Result in Investment^.

take Municipal Sinking Fundsi, we
away
)ound
being
more

A Reply to Mr. Eckardt’» Criticisms.

Thé article on Municipal Sinking Funds, by Mr. H. M Mr. F. S jN. Isitt, of London, England, -aijM represent
P. Eckardt, which appeared in last week’s issue of The many wealthy men of England desirous of making heavy 
Monetary Timés, has aroused critical interest. A Toronto investments, h»s just completed a tour of the (Jp.idian West, 
bond house writes as follows.— 1 He will recomtnend his principal# to make the# : iijjvestmetrts

rneCfor sinking funds which it may have lying in the that cty with a capital of $300.000. ™e ‘eer^rf^easur^ - 
bank, and which will not be required for use until some 15 M/ >a" Dor'sser* who represents Dutch capjil interested

after the maturity of those local improvement deben- m 1. 1, ustfy- , , Ii j, ■-* ,
A local improvement debenture is a little different from American firm, manufacturing nylon o l'f>pcses to

establish a branch plant at Collingwood. Ontano.

riders
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1 king J1
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I that

years 
turcs.

- a debenture which is issued upon the property of the city at
large, in so far as the city itself is concerned, because it is British Capital In Canada. ï
the promise of a certain sect,on of the property-owner, to me A WPi,-known London authority has stated thai this year 
city, and the city have this special property liable to them çanada bas been investigated by more of the reillv moneyed 
for the payment of the taxes raised by the issue of their local mcn of the old land lhan evcr Morrt and with jferjically not
improvement bonds. ... an exception, they have invested heavily as a result of their

If a city leaves its sinking fund in cash at the bank un- investigation. The same authority says Canafliatis do not 
invested, op which it is drawing, say, 3 per cent, or 3% per seem to realize the importance or the extent of the movement 
cent., and it has an opportunity of investing in its own local of British capital towards the Dominion | | “ „ , .
improvement debentures at 4 per cent, or 4's per cent., and A wealthv <1 rm.m prince. Known- ,i> the aÜaimgr-ivc of
does not do so, it is, therefore, taxing the people more than Hesse and his party, whii h included Baron ScSynk. X D C
is necessary, and we consider that any proper method which to zthe Kaiser; Baron Ricdcscl. and Mr. L. N. fi.irboo. have
will tend to decrease the! taxes on any municipality will im- jus't completed a tour of Canada. Mr. Arms mini, of the
prove the security afforded by its obligations. Canadian Pacific Railway, thinks .that this trj£ will result

in the investment of much German capital in Canida
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Investment of Sinking Funds In Cash Criticized.
Mr. Eckardt gives an instance of St. Pierre, on the Island- 

of Martinique. He assumes for the purpose of argument that
5:Beet In the World.

Sir Edward Stern, the head of the banking Jiou-e of
they would have $100,000 of debentures outstanding, and tak- London, ^England, of the same name, has tùÿt front»

. side bonds he would bîthe loser to only a small degree. worl<k ^ ^ ^ ^ ^ Luting

whereas if it is invested ,n its own debentures the holder promi t British investors, as well a, Xmctjtaa capital- 
would not feel very secure. If St Pierre only had a de- ists> w£se interest in thcm has been'manif. te * 
benture indebtedness of $190,000. and this was held by an in- sjVe bonded investments for the prospec tive dfcftÉoâmnent on

the Stewart and Skeena Rivers. Lord Abinger and his aide- 
de-camp, Colonel David-on, are now in jhe

Pierre had issued $100,000 of debentures, and had a sinking Abinger has made extensive investments, and cl ntemplates 
fund of $zo,ooo, and required to issue another $20,01x1 of dc- going very thoroughly over the new fields and buying further 
bentures for improvements. v properties. 7: z

It may be that the man who considered the town safe for The Haslam Land and Investment Company, with Mr. 
$100,000 would consider it also safe for $120,101, and, there- J, H. Haslam as managing director, has beeit-.jesjablished 
fore, he might become the holder of $120,000 of the deben- at Regina and will interest British capital in Vfe tyrn Can- 
tures, or somebody else might purchase the $20,000. Th- re ada city properties, 
would, therefore, be outstanding $120,000 of debentures and -■ Coa. d . Dea,
$20,000 sinking fund, a net liabffit, of $ >00,000 If the town « ^ Plttsburgi reprinting the
invested the $20,000 of its sinking fund in $.40,000 of the G Xmerican industrlal’ College, recently visited Edmo„- 
debentures, the liability to the debenture holders would be t0R wjth a vjew of starting nPgot,tiens for th, e-lahlishmept 
exactly the same. . . tljEa $5,000,000 Industrial College in that city". The" college
Safety of Municipalities. wNll occupy 1,500 acres. '

The suggestion made by Mr. Eckaidt that they invest in The St. Paul Syndicate, concerned in the coal and iron 
bonds outside the municipality is to our mind, quite correct, if deal, about two miles north of Bemis, B.t ., on the ( niw- s 
they can do so to better advantage than by investing in their Nest Pass line on-the Alberta side of the boundary, flas $5.* 
own bonds. As an example, the city of Toronto can sell 000,000 capital-, chiefly British. It is taking li.Tfl|!in(crest in 

. its own debentures to yield the investor, say, 4 percent., while ‘he «»1 measures and wjw square miles of tin.b-, The 
,h„ cm lirch«c d,i„,„, p„ccS „k= L.nd„„ H,mü. ^SX^'S.'^SSR ■»"*
ton. Brantford and bonds of different counties m the pro- ywh)ch w ev/n;uallv ^ rx,ended and
vince to yield from 4Î» per cent, to 4M per cent Themumci- ^ f the development of the c oal fi, Id-.' The « 
palmes which we have mentioned above are absolutely safe, ,.vptan<p of thc coal m,.asUrcs «as turned vetvjUCarney 
and in fact, as far as the investor is concerned, are just as jjros £ Gardiner with a guarantee that their lttUifcsi would 
safe as the city of 1 otqnfo. Toronto would, therefore, be bf pay for in rash or stock. The iron measures will prob- 
gaming from H to % per cent, by investing in these outside aM be th(, basi$ of a .eparate deal, pending the formation 
securities, and for this reason, it would be desirable.

In referring again to- catastrophes such as happened in 
St. Pierre, Campbellton, and San Francisco, etc., these con
ditions occur about one in 10.000, and a municipality invest
ing its sinking funds in towns outside itself is just as liable |a‘ Prairie_ looking 
to strike these exceptions as it is by investing in its own of a shoe" factory.
bonds. T ■ - ; It is reported that Messrs. Barnato Bio-.

have two engineers m thc Porcupine camp. Mli 
and P. Coates Company, the English thread manufacturers, 
are considering the purchase of a property in ,P<jfci|pine.
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vestor, there would be no other St. Pierre debentures for '.hem 
to invest their sinking fund in. We : will assume that St. LordH-
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■of a company. '
-English Capital In Porcupine. U 1

'A representative of an American firm has be cïn ip *ortage 
at available sites for the possible 1 rection

•, y
m ondon, 

ati the J.J
Sinking Fund» Inveated In Outside Towns.

We know of some municipalities in Nova Scotia who in- _ 
vested their_sia^ing fund in outside towns,1 and should these 
municipalities happen to have hit upon Campbellton, they will 
not ,be as well off as had ihey invested in their own securities. _

We are simply drawing your attention to the points 
above-mentioned, as we think a municipality is not com
mitting an act which should depreciate the value /if its securi
ties by investing in its ojan debentures.

li
lt is thought that Messrs. Mackenzie and -Mjinni have" 

secured an option on the London Street Railway stfo- It Mr 
A. H Everett, of Cleveland, is president of tHé jtioaid and 
holds a large block of the stock. The London Tracpo^ Coni' 
pany is also said to be under the eyes of the twq 
financiers. The acquirement of thes.r roads woitld 
Canadian Northern lines and franchises from iTOtoito to 

A list of insurance chrried on the Calgary city buildings London and access .0 the manufacturing indudti^ |f that 
will be prepared by thc civic finance committee. " c,,y and of Western Ontario genrr.i c

years

railroad 
give theof the 

-an be 
stood 

ely. I



be bad abroad. It cannot afford, however to mortgage it, 
manufacturing and trade future through the multiplication 
of amalgamations for which there is no economic justifie».
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NEW MERdERS" AND RESULTS

1ill Of Former Amalgamations -Suggested Railway Cem- | ;,0n.” 
bination—Comments Upon The Monetary 1 imes 

Review of Situation -What is a Monopoly/

SoMergers and monopolies are so frequently discussed with 
a glib tongue that it is interesting to seek an answer to the 
question. What is a monopoly? The United States is await
ing the decisions.of the Supreme ,„ourt m the oil and to- 
bacco trust cases. It is hoped that the highest tribunal may 
be able to defend the phrase, “unlawful combination,’ in 
terms that will be intelligible and applicable to concrete 

\s the Journal of Commerce reminds us, the Sherman 
old, but we do not know what it 

We have from

■ 1

Particulars of a dei r million dollar merger are printed 
elsewhere in this issuei -,P _

The Goodvear : Tfirç and Rubber Company 
of Canada, LmrnM i and the Durham Rubber

ham. Rubber Company's, factory is located at Bowmanville, enOUgB*

In an interview on |hh results of a merger of concerns Faets an<j the Rule In Rrsetlee. ^
rigagc'd in tre-h ti'h tr|dè, A. H. Brittain. of Montreal, said ^en we afe toW ,hat if two expressmen going over the 

' that Nova Scotia fresh jhih were steadily supplanting those te cons<)iidate their business, and when two grocers
from Boston and GlüÙ<És|er, and he believed would soon ODDOSlte corners form a partnership and close one of the 
capture the whole Canadian trade. By direct Canadian Pacific there js a c0mbination in restraint of trade, we assent
Railway express servied from Digby fish can be placed in ^'statement of fact. When wc are told, furthermore, that
Montreal in twenty houif ifter they are taken from the water, j . ;s an unlawful combination in restraint of trade 
The Intercolonial Rqi|w*v|.service from Canso is also-excel , . lanKlla>te perfectly and admit that it seems

tiiade in securing wider markets in justified by the statute. But we can hardly imagine (he *
firms in the merger. a ,kation of such a rule in practice.

From a higher court we have a definition that we should
do not see quite how to do it
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No Further Amalgamation. . .

The story that the Black Lake and the Amalgamated ™*omb*nation of business interests, \Vhkits inevitably attend- 
Asbestos Çompames Wquld amalgamate, is denied b> . - J. ; suppression of some measure of competition, is an un-
X. Green-hields, K.C., president of he former company. e ^ P.estraint o( tra<je if that-restraint was the animating 
bond and stock syndiCa e Of the Amalgamated Asbestos l or- , R if jt was merely the result of the expansion
porâtion have asked fo the balance due on subscription to P P°- - ■ unlawful. The whole thing turns on the
Amalgamated Asbestcys >o£ds. Authorities seem to ot agreed J anoth case thc Supreme Court once said that
.that physically the profelt.es of the company are good, bu ""^veor “ = J condition was nof a subject of judicial 
that the merger is can (rifg a heavy burden m the shape of or a mcnial tonu H,u
over-capitalization. , , , . _ , '"^Since then it has taken a different view, and has inquired

Last week the run or maker had it that the* Canadian into,he motives of legislators and the purpose of a law, but 
Pacific and the Grand Tfrujnk Railways would amalgamate and . not help the public or the prosecuting officers much

' tiBS week it is the Canadian Northern and the Grand Trunk, , . * j.V ■ .-J', . . fmm hid <ines The Shoe Ma-
The meeting of Mr. C gj Hays and Messrs. Mackenzie and ™ |^"corporaition is itself the result of the combination of
Mann with Honorable U P Graham, Minister o Railways, J conccrPns ,vhosr competition ceased with the combina-
is apparently the sole < luSe of the report. It is claimed that tnrep concerns »no., » i

— the amalgamation of tie,two Companies would strengthen
It seems most unlikely that any such combination of When Acquisition Is Unlawful, 

interests will be made Ji > i At a reputed expense of $5,000,ox> it lus bought cut the
May Come a» Natural Result. \ Wonder Worker Machinery concern. If the suppression of

The exhaustive artfclti recently printed by thc Monetary Mr. Plant's competition is there y a CO°^q“^C Machmery
Times respecting Indpltrial amalgamations in Canada has largement of the operations of the United Shoe Machinery
heed freely commented Upon bv the Canadian, British and Corporation, proprietor for purposes of sjock inflation of the

- foreign press. Unies! lays the Winnipeg Telegram, the United Shoe Machinery Company, then ^e acqui iUon O he
people oh Canada-awaken to the possibilities of the merger ; rival is lawful. But the buying out of w S(hen
in this country and take prompt steps to keep them within spired by the purpose to élimina e h s P universe

' legitimate bounds, the satne conditions which afflict the Re- the act was a violation of the Sherman law. In the umver$e
public to the south wifi come as the natural result o< the of ethics and m the forum tfhfi
expansion of our indu|tqes and the corresponding merger is praticable, the moral philosophers II u wha,
of those industries -into powerful corporations designed to quality of an act. resides in the inten ion e • ti
eliminate domestic competition and “regulate prices.” , are the stock markets and the investors and the competw

The public, thinks the Montreal Gazette, has heard much concerns and the consumers who lose all the benents 
of mergers of late, andj often in a way not calculated to make competition going to do with such a rule o cons, 
jt look upon them with ffcyor. If the managers of the ama! this ?

/gamations, after they are made, fail to conduct them so as course Open to Criticism, 
to meet the jealous watchfulness of those who regard them , , aVainst in the

■ . X with disfavor, anv stock selling profits in thc earlier stages ! . Tht- trus s tha have ar <« l feeling has been
V may be lost' before the later stages are finished, ‘ , United States are those against which vMgMwt

Special Attention to M„g.d Industrie,. part.cularly amused or whose methods ^
j 1 IndiratiiSns are poàiackiQg, says the Hamilton Times, whose course o ward h it iv • Company is

that the Provincial Legislatures and the Dominion Parliament to criticism. * e case aga trusteeing of

" T1?e Toronto Staytfcisk, that $ahd cotporatiofi is unlawful because it is a combination of former-
-A lEtlhfXsumeHs'uÿifB dealfwitte W^WWI * “ f°und luS^nag^Unp Stote^Stod^^SE1 unutful L

FI NewV d^trLm'r0^idll”arearLdToved,e’toSasecu,ree S the'competitÜÎn of^o?^n^doz^rs^î^oncerÎTs ^ G^he

economies. They bec^nlh injurious and objectionable when chtee^a kiÔtotEïtrf '"aÎo^S ?$ H^he'shoT M^hmery 

they assume monopolistic proportions when they undtffy en- supprP,Sed competition : as a mèr- incident of
hance the cost of lmfig; when they tyrannize over labor or th(. Enlargement of its business, or has it extended its busi- 
when they resort to uns-rupulous methods to strangle worthv npss ^ ^ mpre ff .|a suppression of a, competitor
co pe 1 ors. y, , ^-bp busjncss work| needs a definition which is capable o

application by financiers and lawyers.

Mica has been discovered at Fdson. Alberta, a 
point on the Grand Trunk Pacific. It is. said some 
slabs are six feet square.
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To Cain and to Loaa.
Commenting also upon The ^SfWary Times’ special 

article, the Financial Pdst savs, “The Dominion has every
thing to gain from consolidations of its industrial and financial 
interests which will ènàhië them to meet the rapidly-growing 
needs at home, and to compete vigorously fos the business to
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INDIANS ARE INCREASING, !j !
___ - ;

Work ol Education and Missionaries Result in Marked 
Improvement rn Indian Conditions Births 

Greater than Deaths.

COMPLIMENT TO CANADIAN BANKING. >

So Professor Johnson’s Monograph is Considered- 
Views of Canadian Bankers—New York Man at 

Convention Says Our International Finance 
Problems are Insignificant at Present. ‘

That the Indian is not decreasing is a fart jrir.iijlj dlfrom
The report on the Canadian banking made bv

of Commerce^ Accounts1 *knd Finance. ^th^'Bal^ot «rnfcg Indian matjer^and.^ that a I ] I* ■ gp
clary Commission of the United States, a lengthy summary '• 4 xear nnw , nd ,1
of which appeared m The Monetary Times, has attracted -he case during the >ear now emh<1
widespread interset. Birth Rate Shows Increase. ,

The National Monetary Cbmmission is investigating the The following table shows th<*' number of bflif and 
banking system of the leading countries and has obtained deaths in the various provinces. It will be *pnlni 
prominent financial and economic experts to write treaties excess of births over deaths is .397
for them. The result is that the commission will be respon- Province Births. ; Waits,
sible for valuable banking and financial library, a large num- ilberia ... ....
beAt’f publications having been issued already. The volume British Columbia ...........
on the Canadian banking system is the latest. Manitoba .......................
Opinions of General Managers. \ew Brunswick

A prominent Canadian banker, in an interview, says N„rthwPs, Territories' 
that Professor Johnson’s report is one of hurh praise for . v .• 
our system and that where he ‘finds fault, it i< because eithe^ Ontario ......
of ignorance of our conditions or of prejudice in favor of the p . Fdward Isiand 
system of his own country. < Quebec

Another general manager thinks that Ptof *s^or Johnson s 2 , , v ‘ ...........
article is a very good one 'and the conclusions at which he SasK c ew n ' "
arrives are very fair. “Where he does criticize,” says the . 
banker, “there is plenty of room for difference of opinion, 
and in most cases as much could be said on one side as on T 
the other! ”
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Infantile mortality, tuberctiloMS, scrofula| pnetim >ma 

bronchial affections and influenza, havefrbeen thtiMnaiii causes 
of ettrlv- deaths among the lndcins. 1 he Superm-
tendent, in his report, says : “Probably muc| of this in- 

At the convention of the American Bankers’ Association fam[|p mortality m-av be traced to prematurf nwripges, 
at Los Angeles last wcel^. Mr. Irving T. Bush, Npw York. Vvhicj, rFSU|t in weakly offsnring, and to ignorance of inex- 
urged the establishment of what he called “A Central Bank pcrjenccd mothers as to what constitutes suitable nourish- 
which would be recognized by other nations as representing fnr tbpjr children, and as to their care wNeh sick,
the United States. Such an institute would be the best “Matters are, of course, improving, in consequence of the 
method to control American currency. This central bank .;pstrtlrt;on cf young mothers by the wives of y In is si ovaries 
would be governed by a board composed of bankers, a' ,)n(, of farmers, artd bv school teachers, many ft whom dis- 
limited number of government officials and the remainder a |audabic assiduity in imparting it.
of men engaged in business, and not identified with cither t,0f churse better food and clothing, mbre sapitarv
banking or politics, with its functions limited absolutely to and surroundings. together with the afCquis;tjon of
dealing in foreign business and in order to protect or bui d mor<j c)ean1v habits, added to increase of medic*! attendance 
up gold resources, and the issuing of bank notes. All pro ^ more liberal supplv of scientific remedies, fife the main 
fits above some fixed percentage, about 4 per cent, is to go fartars jn produc;ng progress, and although so»ewH»t |imi.- 
to the government or be used for some public purpose ^ m jfs operatjon ,hc removal of young people from the less

Mr. Bush made the following reference to Canada : The favorab,e environment of their homes.4o industriel atid board 
advocates of other systems point to Canada to-day as proof utmost care is taken of tlentijcifi not
of their theory. Canada has a limited population, and its I Effect »*
problems of international finance are insignificant compared me • ______
with those of the United States. The Canadian system has Encouragement to Attend School. A- . I d
in it much to admire, but it is yet untried by any great Every encouragement is given the Red Sljin to ^tteno 
nation.” .. schdol. The day schools are made attracts and of

access to the children. A mid-day meal is servéd and Where 
the distance is far and the weather severe a conveyance be
tween the home and the school is provided.

That the educational requirements of/the Indi*n arc looked
“The aggregate number

Establishment of a Central Bank.

<

'

v

AUDIT8 AND AUDITS.

tribute to their business ability. They generally do the work “Certain changes with regard J Hsr *
grattv \s a rule, this or.tc.ic - soon” rights itself. ?s the peo- schools, with a .^ew 'V^J Par.
pie interested realize tliat the dearest way of securing a fulness, foreshadowed in N !< ’ ' . . T
capable auditor is the best way in the end. . ned into effect with gratifying^ resùlts.

An auditor was apt to think that when he saw that the Think Railway Construction Unfriendly. • yU
shareholders for the.ycar he was auditing were fairly treated, The Indians are beginning to realize the V»]up of land 
his duty was done. However, it was generally agreed by for agricultural purposes and the P* ,n]pa)Ve<1
the best auditors that he should consider rather the company methods of conducting their operations. The 86,7(9 
as an institution, and therefore if was often permissible to , in Canada last year cultivated 54,336 acres of l*bd,:and the '
allow a secret r- serve. if -t 1. to nrotec* the company against value of their crops totalled $ 1,374,»' 5- In fisKnf the lp-
fluctuations or financial stringencies. However, this was not dians earned $602,460; in hunting and trapping, $828,221 ; 
permissible if this reserve were to be used for the personal jn wages in various industries they received $u3/4,»l5- 
benefit of the heads of the concern In some parts of the Dominion they look oi^h*advaoc?

of railway construction as unfriendly interference Uflth their 
rights to the land until surrendered by them, especially is

A Toronto contemporary ^VeiiLT^” in- Skfc'lGw ÆMriïS NThe Departmeo? oUusfce jifioiS

S '7 Sld^ BuP tSfu” -eit!r,fc nor into the ^ it J expected that a peaceful solut,on
reason in Sheldon’s operations. A Montreal paper reported of the difficulty will result,
on its front page Sir Wilfrid Laurier’s speech and Sheldon’s
trip to New York. A commanding full length picture of Sir - . . u ,, m t
Wilfrid pointed with the right hand to the big type which Mr. John T Molson one of Montreal - 
said “Mr. Sheldon has stopped payments.” The expression men and a large shareholder of The Molsons B.ifik. «fïrd last 
on the Premier’s face seemed to say, “I told you so.” week.
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4 1 ' Australia.
10,547,6*) 

...... 87,043,366
i,<P7,73i 
0.802,303 ' 

82.415.714

Ci
ARED TO CANADA. \AUSTRALIA 7.234,085

2.705,3»)
.2,132.480
30.065.556

166,744000

I CIt tie 
Sheep

e—^British Columbia Electric Morses 
Market is Anticipating J^*,|area m a‘'n”’

Re
Demands for Gold Continu 

Railway Company s-J 
Questionable

j
m

of Wheat .
- Timber Offer.

£86.500,000£-37,1$0,000I---
ijlonetarv Times Office.

Londdn, October ;th. “Owing to^ne nne open y-—v. « ...met
. j carries on mixed farming and works his land for various

'"’7“ r
anxiety The conditio* off cotton, and what action will be “The progress of dairv farming m Australia of late 
taken "as between the UniMd States and Liverpool is watched yealv has been amazing. The number of mtlched cbws in 
with much interest. f jj[ Ij the commonwealth being 1,430,348 as compared with 2.840..

il , . a md vet Australia is supplying more butter to the British
Canada is to be do-Hgratulated^ an h Id g dvmand ma;ket ,han Canada. Speaking of the trade of the two 

well the fluctuât,o^ being insigmfican a . countries for the period ending with ;qu8. the trade per head
fairly continuous. ^ttrisfrctory returns ; the net earn of Canada is £.8 ,8s. . id. Australia per head £26 2s. 8jL
gmg a an increase Speaking of national debt he says any comparison would
ings of the C.F.R. as V?r ;c4bh jestero1 * . the b futije as Australia has borrowed largely for the building
^ *-o.OOO.morhad \1ia^^r||'r"a5CK;.rK)n proved helpful to of her own railways and almost for every other public utility,
just time a GauadiaB rat road r , nd ,)ominion. which, as time goes on. will prot-e a valuable source of m-
Dommion securities, bcghji^lu tr al. P come while such enterprises in Canada are enriching the

issue of t|e||season has been the offering ot indjv*dua|_ The article concludes with a strong bid for emi-
£1,000,000 4 per cent, sp iling registered stock of the < «> tidn to the Southern country . Nevertheless, the article 
of Montreal bv the Bapl< of Montreal. A- this was not ^ bound to be helpful to Canada, rousing, as it must, inter- 
underwritten, the result ofi the issue which closed on wed ^ ^ |h<> fitfUn.s> $f) dearly", (though not always fairly given, 
neddav has not been made public- It » ur’’^,!*A.
Montreal acted wisely, the purchasers K™!"* a,’

tom ........*

«S; fsl »£.r£* ijar.' :r K„, ». c»*. «m. . w ******
far short of the amount ipf|ered. Company—Competition for Mail Subsidies.

Value,
Canada and Australia Compared.

“Owing to'sfhe fine open climate, the Australian farmer 

carries on

fori
«*)
pro
Wit
»en
ceil
rea
heli

I

h
,1

the
anr
at
has

Tri
tha
tha
by
is
fro.The firstz rati
in
sto
tim
of♦
splr WILLING TO BUILD BIG BOATS ass
an<
is
Prt

HfilliifHHHI
unfortunate issue. An* satisfactory adjustment would, be, ^ of ^ MauretanL
looked1 upon with faVnr |nj London. They would, guarantee them and also guarantee that

British Columbia Vmibjfr proposals are being peddled all tbe;r cost of maintenance would be inly two-thirds of that 
over the city, with a nsUpt that investors are being {tested of ,hc Mauretania. Canada he said, -hould not neglect so 
instead of encouraged; 3l.poking broadly at conditions «ne rxcc|ien: an opportunity. | 
may reasonably assume ih|it some concerted action 1- being Mew to South America.
taken for a" gigantic swindle of some sort at least, tin- 1» Arrangements are practically completed by which.the impression upon t|fjt|»nds of most of those w os, >| sh-p scrvke wil| b<. started between Canada and South Amer-

ion is worth considering^ |j, I ican ports, including the Argentine Republic. The Cana-
British Columbia Electric Railway Company. dian Pacific Railway Company has been taking a leading part
British. coiumma Company in the negotiations, but it is stated tha, the company is only

A circular has bfe| if-sued stating that tne c on 1 -rested from a traffic noint of view.feel that the steady pr<^|?|4 of the province and the rapid se-: • • Andrew Allan ofP the Allan Steamship Line had a
tlemenf of districts iff *h>.h they a« h^iit Rested rtat conference with Sir. Rirhatd Cartwright this week, regard
ât imperative to . X con panv b< offered for ing the Atlantic mail subsidy contract with the government
further issue of tie >|'f1 r”L*7 of «referred and expiring eighteen months fence.. Some time ago the Allan
subscription and tha tld present holders ' ,, [inr submitted a propdsi.iL for a 22-knot service, the sub-
deferred ordmary shay, strfay have the first u> . kjy a;ked being upward-! of a million dollars,
scribing upon the tefnrljset forth in the circular. it 1- > ' 1
thought that these slM&lders will fully subscribe for the To Secure the Subsidy. f n
amount left over. >0 thiàt i n-, public offering likely to be The announcement thalt the Empresses of the ta
made. Had It been rie<|ffj*ry to go to the public, there is Pacific are going to the Pacific f- taken to mean tn< 
little doubt, but that thÿ ioffering. would have been largely company will place faster vessel* on the Atlantic, an 
river-subscribed since the Standing of this enterprise is high, be competitors. The White Star, Dominion, and Canam 
It 15 also strengthened jre this market by the appointing of Northern will also endeavor to secure the subsidy.
Mr Harvey as directe*, i jj - Ü a * 1
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Mr lfarvev will leaiv* fou the Pacific coast in the early duidiiiii mur pi AMT AT SYDNEY,
part of the year, in ctderSfo investigate personally, the work PROPOSED SHIPBUILDING PLANT AT SYOm.
tha, has been done, aijdj ,hc prospects that he before the v ^ tQ publish «'shipbuilding dry dock and

Mr" George 1> il Jell of Melbourne. Australia . has | salvage plant^as

1 contributed to the PteSsfan exceedingly clear, logical ind '; Establish-___ 1 À shipbuilding yard capable of
forcible article upon .ftilttlia and its attractions and ^dvan- Prepared .o estab ish^-.J A sh pbutiMing yarq V
tages1 as against CatLtU Some of his facts are ccrtamlv building vessels up tofoot .r• b n^th w.t^ m ^ ^ g 
interesting. Comment!?! jgi he gives the relative area of Can faci lies or«x,nsion 6 I y b cioo tons
ada. Australia and thé.fitted States, showing that Australia repair plant capable of dw,k,n5|vXP niant cotofsting of one 
occupies the second posfEfm in thi, respect. He then dwells dead weight capacity 3 A salvage plant consisting, 
upon the -alybrious 'clifclfe as comparer with the hard un- powerful screw tug of the most modern *>£•*“*[ 
yielding winter of Can#ï; the advantage a farmer enjoys going salvage lighters of., say ..000 tons capacity t 
with twelve workable nfi.fiths in the rear instead of. sitting He asks Sydney to grant him a bonus payable iff

, over the stove warn, ng himself for five' out of the twelve and divided into four equal parts, as follows P
Theivdealing with the hejafth of the various states of Australia va*d being ready to start work. 2. 1 ixm arrival 01 P ■ a
and provinces of Canadi.! he demonstrates from government dock. etc. 3. Upon arrival of salvage plant. 4-

Reports the advantaifej» ï>| his own land. Sneaking of the form upon output as might be arranged. .
f livestock, he says “Mikj|nt|ss of climate. fertility of soil and This offer is subject to his being able to obtain 

quality of stock in both countries are shown in the following sistance from the Provincial and Dominion Governm* n , • 
table :__ i i • A civic committee will report on the proposal.
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The old Canada Company worts under a deal system 

of j[i) sale, and (ii) lease with the option of jlmc-hase. ' and

U-. .. Cwudian Farm Lamia C.«,
Comment—Notes of Land Companies - Direct June is not e<fual to that of 1900, in respect oÇ aee^

Investments Favored average price being 13V* per cent, higher, the;.totalInvestments ravoren. | are up to last yrars standard.
The Southern Alberta Land Company Bit- imi ortant

“Prominent financial investors in Amsterdam recently irrigation works in hand, and pending the coifplcjjion of the 
formed a contpany with the object of loaning annually #500,- scheme “no serious attempt has been made to tÿll lands.” 
000 for a number of years on farm lands in the western grit|Su Columbia Holdings.
i.rovinces the principal Canadian offices to be located in , " , :» ■ ,
Winnipeg! Just when arrangements had been completed to The North Coast Land Company owps^poout 50,000 
.. nd a managing director to Canada, information was re- acres m British (. olumbia for the most part op thd main line 
reived from a Montreal correspondent advising caution, the route of the Grand I runk Pacific Railway. ,An_ anpounce- 
..asons given being that all farm lands in the West were ment was made in June that a small port K» of th^ com- 

boom values, and that loans were easily procurable pany’s holding in land and toirn properties, tltidi cost the 
there for so per cent, of these boom values at $ per cent, company $51,600, has been sold for $140,000,,and the pres- 
annual interest. As the Netherlande’rs expected to realize id«nt reports that sales are increasing. * . . , ,
it least 7 per cent, on their loans, the news from Montreal Thc Land C rporation of Canada is laiely mtere-ted 
has crushed out enthusiasm in the proposed enterprise.” m the same enterpr.Se, and it has also indepdpdept interests 
has crusneo t o i> j- „ in British Columbia properties, particularly in Vancouver.

This is the report of Mr WT^ R Pr”tonthe Canadian Th(. t.nlerprise of the British Columbia; Friitt Lands 
Trade Commissioner of Amsterdam but it should be noted Com relatrs rather to intensive cultivation. Its pro
fitât Mr. Preston does not endorse this opinion It is thought consists of 6,475 acres of land in the KafiloOp, district,
that these statements, which are widely “ ^ted do not ^ jt$ afc0'nt8 £lJ lod. <$?7M per acre,
by any means represent ac.ual conditi^s in Canada. Then Tho saks h ycar amounted to 71 % acres at an average of 
is an undoubted need for money for investment purposes at [ , ,from 7 to 9 per cent. An increased supply woVld reduce this ,,s- M ($120) per acre,

rate. Safe and remunerative land investments may be found Question of Income Tax. 
of Canada. On the other hand, Mr. Preston’s

MONTREAL MESSAGE TO HOLLAND

half-year -o 
, but the 

I receipts •

$

held at

T I

There arc many advantages in direct investment in 
Canadian lands. The investor becomes personally acquainted 
with the country, and as a London contentpo(jtry points out, 
a large land investment company domiciled itj London must 
pay income-tax upon thc profits which it m.ikes in Canada 
whereas the individual investor, provided thfà he re-ihvests 
his profits oh the other side; need pay none; lln the ca-e of 
the company the profits must go to Great Britain, and can
not fail to become subject to the tax. In thc Case of the 
individual investor no such necessity arise-.

This saving of income-tax on the profit - tot moderate 
investment made in Canadian land would pajr the expenses 
of an anneal holiday to Canada bv the investor himself.

il:

in every part
story gives an opportunity to think whether or not we som* 
times discount the future too highly, bringing outside tracts 
of land into the descriptive circle of city limits. WTiile fhe 
splendid future of the city of Vancouver, for instance, is 
assured, it would be w II if financiers, real estate dealers 
and investors there would consider whether their enthusiasm 
is running away with them.

Propose to Invest Direct.
This year, Canada has b'<.n visited by a large number 

of wealthy men, who have already invested in C anadian 
lands or propose to do so Thri tendency in time, may have 
an effect upon the business of thc land companies, many of 
which have their head offices in London, F.ngland. The 
Hudson’s Bay Company’s land sales for the quarter ended
September, showed a decrease The company^ land ac- ANOTHER CHARTERED BANK
count is made up to March 31st, and for the six months to ____
the end of September 72,200 acres were realized for £218,400 . j .

1 $14.67 per acre), against 32,000 acres for £79,900 in the On New Year’s Day—Weyhurn Securiti Bank "ith 
corresponding period of 1909 C$9 94 P‘ r acre). These figures Capital of One Million Dollars to Begin Business, 
are exclusive of town lots. , ! __

r,K,a,v-7,eLriS„». 11.»»""*« Mt-nio »'•
SS-fk** ,"'s,s *"" 5551.4 w .a. n.„unreahzed at the ejd J A K -Com announcrd ln ,,s renewed, having already had one <Th.,t of
annual report that a definite £ale had been made of a block the Bank of Vancouver is bemg ut.hzed, theihenk hav.ng 

nuai r port, tnat a _ , *0 re a(Te the opened it si doors some weeks ago and now dpmg busines-,of 200,000 acres at »» avt«ge P™e of a‘4rF’ar™s ,Lflv ,n the province of Bntish Columbia. i
land to be taken up w,t?Jn ,f . y . hatf v,.ar tunc ap-1 The only bank charter not being used ip that granted 

Z rel,ort®d to have been sold durmg . ^ to the wJvburn Security Bank at the last sf^ic, of the
ftarently include 45.000 acres ,a^‘” a*£ Dominion Parliament. On January 1st, the M’. yburn Secur- -

ssrs h r“pany *i,Lbi srt;by b“l rw,Miam
half-yearly announcement made by the C”mpany^states th« ional dIrector' have madl. a„ arrangeant- t„ make
the remaning l$S.ooo actes arc subject to an average pr ! nC(essarv deposit with the Minister of F§a§e on No-

The7 ^nad" North-West Land Company, a Canadian vj-mber ts, s„ that the license for comm^ jfg 

Pacific associate, has sold 35,192 acres during thc half-year, may be ob,aT®^ S.îti^ri S Et

«a ‘"r 6”„rh" hr. rrV ir..ru, Speriod of 1909, and the pnee is a halt dollar hlgner e Morphy. J.,s. McBride. Frank M-tfe, The -gu'l*nbe<l cap
per gene. I ' ital IS *$<*x»,nm>; paid-up $3i*i,<mn ; authon^cil, $i .000.000.
Canadian Pacific Land Salat. Branche, at Yellow Grass, McTaggart, lliàlijfite, Midale,

The latest returns Of the Canadian Pacific Railway (;rifHri, Colgate. Had ville. Hangman, at pt<*< lit operating 
direct land sales are contained in the annual report of the as xVevbum Security Company, will be mergtif in the \\>>- 
rompanv for the vear ended June. Nearly i.ooo.ono acres bum Security Bank, 
were sold during the company’s fiscal year, being double 
the quantity of the previous year. The ordinary farm land , 
realized $ 12.78 per acre and the irrigated land $:6-5» P*>r 

comparing with respectively $10.96 and $24.71 per

II

busines-

I fat ra 1

The Shawnee Fire Insurance Company, of Topeka, 
Kansas, organized in i88z, reinsured its risk* with the 
National, of Hartford, and goejs r<ut of busings); Its capital 
of $200,000. and nominal surplus on 1st January last of

have been w iped out. . Mr. W nlfe.%I he insiiran, e . 
has found out that it. annual statements to the 

.department); were untrue, the unearned prlfmim account 
having been understated for .years. It ha. l$*ifig doing too 

, bu-ioess for its reshurces. Mr Goring, it 
the |H"ominent aimstle of the K.insa- Siatn ratemaking

acre,
acre in 1908-9. , , . ,,

The directors of the Calfeary ,and Edmonton Land t ym
pany, in their last annual report.I commenting upon the tact 
that their 1909 sales were largely in excess of tho-e of n>o«, 
although the land is situated at some distance from tne 
railway, stated that although tfcey anticipated an increase 
in the area sold this year, they did not propose unduly to 
press sales. The return for the half-year ended June bears 

they anticipation of increased sales ; 10.516 a< r< s a e 
been realized at an average of $9.10 per acre

$192.000,
examiner.
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Volume 45.THE MONETARY TIMES! Xl7J2 I=3=ri FIVE MILLION DOLLAR INCORPORATION.FROM RAILWAY CON- 
UCTION.

ticipate Busy Winter—New 
Have Had a Good Year.

TRADE BENEFITS
STRl

Shipping Companies An 
Brunswick Farmers

New Steel Company Capitalized at that Amount — 
Several Large Mining Concerns—Forty New 

Companies.
I.

i >
Forty neW Companies were incorporated last week with 

a total capitalization of $11,049,000.
The largest company incorporated during th week was 

th«. Steel and Radiation, Limited, with a capital of $5,000,- 
will manufabure, sell and deal, in iron, steel., and other

Charters weijc given to several large mining companies 
Haileybury, Ont.! will be the headquarters of thevLo< n Lake 
Silver Mines, with a capital of $1.000,000, and the Success 
Gold Mines, Poijcupine, have a capital of $900,000. The 
Amalgamated Pdrcupine Gold Mine-, $500,000, and Tisdale 
Gold Mining Company $500,000. with head offices in Tor
onto, were also incorporated. I

The follow ing is a list of charters granted during the 
past w eek The [head office of each company is situate in 
the town, city or piovince mentioned at fhe beginning of 
each paragraph, fhe persons named are provisional directors.

pnl.—Carter Milling Company, $360.000. 
Ont.—Barrie’s. $ trflf.ooo ; T. Barri , M.

t" (Staff Correspondence.)
St. John, N.B., 12th October.

VThe farmers of New [Brunswick have had a great 
,he lumbermen a fairly £od one. and the hshermen poor, 
l he farmers had excellenilkrops and are getting good prices. 
Potatoes are a large crop, and already shipments to the 

, , ri,et have begui, The lumbermen who ship to the
British Market have had > fairly good year, but tne Lnited 
States business has beeti poor and getting poorer all season 
While the logs on most of the streams wire got out all right 
last spring there are some 15.000,000 feet of logs on the l pper 
St John that will probably stay there till next spring. This 
will-somewhat shorten the season for the saw mills here. Wnh 
regard to the log cut for tb«_coming winter, the present 
indications are that it willi be below the average.

year,
f OOO

A

y Constructions. St. Mary’s,Trade Benefits From Rail
The Bay of Fundy fishermen have had a poor year, and 

this has affected general business in some localities where 
fishing is the chief industry. Dried fish are scarce and 
Ukelygto advance in prf. P*kled herring aye m -<airly 
good supply here, but the general catch was light_ The 
catch of sardine herring lias also been light, and the pack
smaller than usual. , , DSpeaking generally, tto state of trade throughout the Pro
vince is fairly good, and wholesalers here anticipate a larger 

gate business for 19jb than that of last year. Building 
operations are very brisk at Campbellton, requiring a large 
amount of supplies. In §t. Johp much more building has 
been done than last year, and next year is expected to show 
still further improvement Trade has continued to benefit 
this year from, railway constructions in the Province, both 
in the northern and central portions.

The New Brunswick Bruit Growers’ Association will hold 
an exhibition of the fruit df the Province in St. John. October

find 3rd. The Provincial Govern- 
This will beNthc greatest exhibi- 

it growing possibilities of New 
ave taken prizes in competition

P
A. Morrison, E. Hiland.I

Porcupine, OfnL^—Success Gold Min s, $900,000; C. E. 
Lavergne, R. Frfchin, A. Fortin.

Ottawa. - Travellers’ Aid Society ; Miss E. L. Marshall, 
Mrs. M. F. Cox,; Miss M. Cassaday.

Leamington, Ont.—Leamington Onion Association ; J. 
A. Campbell, J Ainslie, W. S. Winter. ,

Hamilton, OBt—Hamilton Play Grounds Association ; 
R K. Hope, K. T. Steele, J. M. Eastwood.

Sudbury, Ont.—United Nickel-C obalt Company, $40,- 
000; C. McCrea.jG. J. Valin, A’ J. Manley

St. Become, QUO.—Compagnie Chimique Saint Laurent. 
$20,000 ; S. Kind, W. G. Power, J. A. Dionne

Outre mont, Que.—Outrèmont Sanitr rium Company, $35,- 
000; D. Berthiaujme, Ô Bruqelle, G. Constant.

Belleville, Ont.—Thompson Furniture. Company, $7$,<x»"t 
R. W. Adams. W. S. Morden. W. D. McL. Shorey.

Blrtle, Man. Birtle Electric Power ft Manufacturing 
Company, $5o.oq<j>; E. J. Wilson, A. Doig, A. Horton.

Welland, Ont—United Modus, $ zoo,000; W. L. Adr-ns, 
Niagara Falls; jB. J. McÇormick, L. B. Spencer, Welland.

Hartland, N.B.—Flemming & Gibson, $24,000; J. K 
Flemming, Brighton ; J. Gibson Woodstock; G. Neal, Dcbc 

■rantfard, Ont—Standard Natural Gas Company. $50.- 
000; A. J, Wilkes, W. T. Henderson, Brantford ; J. F. Carf 
mody. jCainsville.l

H alley bury, 0nt— Bannerman Minings Syndicate. Btcxv 
000; H. H. M00H, E. W. Kearney. D. W. Lang. Loon LaV- 
Silver Mines, $i ,000,000 ; G. T. Ware. L. Duncan, O. 1 
Redfern. j , _

British Columbia—Canadian Northern Estate Company, 
$25,000. Co-operativ' Realty A Financial Corporation, 
$ 100,000. Equitable Investment Company, $50,000. Street, 
McRae & Lum‘difn, Sto.ono.

Windsor, Oiw-—Canadian Winklev Company. $40.000; 
E. S. Strong. New York ; F. V. Bartlett. J. H Bissell. 
Detroit. Frederieik Stearns & Company, of Canada, $100.- 
000; W. D. Stearhs, T. Bennett. S. C. Stearns. Detroit.

Montrant. Fajrand & Delorme. $100.000; C. C. Farand, 
E Delorme. J. Dàlpe. The Investor. $500.000; J. J. Bouch
ard. L. J. CartieK G A Milette. Wilson Brothers Motor 
Companv. $50,000 ; J.v T. Meagher, VV. L. Bond. |. E. Couhn.

Winnipeg. M$n.- Western Associated Retailers, $3°°^ 
ooo; W. A. Russell, A. fl. Fraser, D. R. Moore. Brown ft 
Company. $30.000!: W. C. Russell. J. V. Nuttef. Radford- 
Wright Company, $ 150,000; F. W. Radford, E. E. Sharpe. 
D. A. Starpoole. Stewart Shcaf-Loadcr Company. 8200.000. 
J. W. Lyon, Guelbh ; Jj S. Menzics, A. Simmers. Winnipeg. 
Winnipeg Wine Company] $10.000; W. K. Chandler, D. «• 
Mackav. R J. M Clelland. Manitou Sanitarium Company. 
$250.000- G. V McGuire, W H. Law, J. G. O’Brien.

Toronto. Ri<hmonde Sales Compaijv, $40.000; J. H. 
Oldfield. F Ryanj C F Nutting. Rubber Special Machine 
Company. $40,000; W H. Emery. R. F. Segsworth. W. r;- 
Segsworth. Spadima Park Land Company, $40,000; A * 
Holm-sted, J 1. J*o?s, W L Carr. Amalgamated Porcu
pine Gold Mines. ;$500 000; J. I Grover. G. A. Grover. V. 
W O’Sullivan. Grav Porcupine Mining Company, $4<v'",r’- 
N O Mar)ean. C. V Langs. H. R Moses. Bold Glass 
Compant. $40^0903, G. E. Gibbard, H. L. Yarnold. J. 
Tisdale Gold Mining Company. $500.000;, A. Fasken. C 
.Sedgewick, L. tf>ayis. Steel and Radiation. $5,000.000. _
!.. Dunbar. E. A . Dunbar. N. Jeffrey. Guelph. Dominion 
Illuminating Rental Company. $40.600; P. D. Crerar, *■ 
Crerar, W. A. Stewart, Hamilton. \
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31st, November 1st, 2nd. 
ment gives $500 in prizes 
lion ever made of the fr^it 
Brunswick, whose apples h 

a both in these provinces afid in London, and a great develop 
ment of orchards is expected to1 occur within the next few 
years. Secretary Hubbard of the Agricultural Department, at 
Fredericton, states that t ns Province has a larger area of 
good orchard lands than N 

President C. M. Hays,: 
to St. John next week to
terminals at Courtney Bpy. I
banquet bv the Board of Trade, when the Minister of Pub y 
W’orks, and perhaps othc# public men, will also b- present

I-

II
I

-

mm,11 ova Scotia. -
iof the Grand Trunk Pacific, c imes 
[inspect th- site of the rom-anv’s 

He will be entertained at a

Steamship Companies Expect Buey Winter.
Preparations are now‘ being made for the winter steam

ship business.- Besides th]^ lines to British, and. Continental,; 
, Tid South African ports, jhcre will be the Australian, West 
4'ndian ,.nd Cuban-Mexic^i lines, and a busy winter is ex
pected The city has agroed to transfer to the C'P. R. cert an 
-bore lots at West St. John, on which the company will 
eventually construct yards, to hold 5,000 cars, close to their 
rl< vator and the west side wharves. They are also * secur
ing shore lots at the beajd of the harbor where tracks and 
freight sheds will be builf to accommodate their bu-iness to 
and from Nova Scotia by the Dominion Atlantic route across 
the bay and through to Yarmouth and Halifax.

The Albert Couqty gas wells continue to excite attention. 
Well No., 16 was lately shot and yields a flow of over 500.000 

^ f<e,t per day. The scells already shot and capped would yield
H ter times much gas qs would be needed to provide the
f/ v of Moncton with heat, light and power. The utilization 

, of this gas for,practical purposes will be an accomplishment 
of the near future, jti

The Dominion Coal Company recently discharged S.6'9 
of cdal at their coal pockets in St. John harbor between 

2 a m anid 3 pm., amd s,«t the steamer to sea again.—A., ■ ij j
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Saskatoon has issued a little booklet giving some in

teresting information regarding the progress made during the 
past six years. It is expected that the building statistics for 
191,0 will aggregate jaboutij$3,000,000. The present popula
tion is estimated at about 14.000. Saskatoon has the distinc
tion of being the centre o | the greatest railway construction 
in the entire world.
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against the municipal bonus.

Towns are Stampeded into Unhealthy Competition for Automobile, Road 
New Industries—A Recent Example. Combine Interests

ANOTHER MERGER. |f 1

>«e
He*

and
nd Will Esti 

at Hamilton. 11Anl excellent example of the manner in which some manu- ____
factoring firms put one town against another in the matter Another large industrial merger i-s beik^f arranged in 
of a municipal bonus, is seep in the efforts of a Mr. Radford, the shape of an amalgamation of automobilf Iffoad machine 

, who has proposed to purchase an old furniture factory at and carriage interests. The new concern ujlll }»• known as 
Collingwood, where he may establish a cutlery factory. This the Acme Motor Carriage Machinery Compaty— Limited, and 
proposition ' has been discussed by the Collingwood city embraces the Bavnes Carriage Company. Limited, of Ham- 
council. Mr. Radford writes on behalf of himself and Mr. ihota ; the American Road Machine Company of Canada. 
H. EJ Crandall, president of the Crandall Cutlery Company,. Limited, of Goderich. Ontario, and several! prominent 
of Bradford, Pa. He desires the civic authorities to sell the identified with the automobile industry in Deficit. .The new 
plant of the disused furniture factor for $22,000, payable company will be capitalized at # 1,000.000 and application is 
$2.000 cash and the balance to be secured by mortgage to to be made at once for the charter. The head office will be 
carry the same rate of interest as is paid by the municipality at Hamilton, 
on. the debentures outstanding against the property, payable 
fi,00o per year on principal. As a bonus, he desires that 
the proposed cutlery industry for the next twenty years 
should pay onl * the school tax. And here is where the per
nicious principle of municipal bonusing is seen at its worst.

)

mvn

Will Make Automobiles and Specialize.
The company will manufacture motor; ear-', including 

pleasure cars, taxi-cabs and commercial c|r$; A specialty 
will be made of a. touring car of 30 horse pbiiÉr. 
pan y may also make a feature of the manulaf&urr of motor 
funeral hearses. While no price has yet beef jfct. it is stated 

“As Mr. Crandall,’’ says Mr. Radford in his letter to the that the company’s touring car will be ipti considerably 
city council, “has been negotiating w ith several munic ipalities below the Canadian price for cars of this ftrj*. At present 
that have offered inducements, and the one we most favor re- aB the parts of the cars will not be manufactured at Hamil- 
qdircs an early answer, we would request that you give us ,on* although the body of the car will be: made there, the 
your decision at the earliest possible date.” In another Pa«s being assembled The America# Road Machine
section of the letter he says:—' / , , Company’s plant will be operated at the 6<g|erirh factory,

' T “I may say that Mr. Crandall’s preference was the town ^ul later ’* intended that all the interests el the merger 
of Grimsby, where he was offered a site and building suit- s”a*‘ centralized, 
able for the business already erected, free of incumbrance, American» Are Interacted.
and exempt from taxes. As at that time I expected that the The proposed directors of the new cempanv are: S. 
proposed arrangements with the town for a bonus to the steel Jones Phillips. Kennet Square, Pa*. F W Woods'and R F 
plan would go through, my influence went to your town and Mancill, of Goderich, representing the interest* of the Amer 
hence it was selected. ” - ican Road Machine Company ; M. W. Best land D P. Perry,

I “As, however, the negotiations for the sale of the pro- of Detroit, representing the automobile interests and W. 
perty to other parties who will at once remove it are pro- Southam, H. N Kittson, and P Dr’Crerarj of: Hamilton, re
gressing rapidly and will probably be closed in the near presenting the inlet -ts of the Baynes C^jrriàge Company 
future, my interest in the town will naturally end and it may The output if new company will: be automobiles, 
be that Mr. Crtftidall will carry out the original intention and carriages and all kins, of road machinery]; The American 

eqt the town of Grimsby, unless the proposition made to Road Machine Company, of Canada, is ji branch of the 
Collingwood be accepted, in which case, of course, the works American .Road Machine Company, tif KeÀiiet Square, Pa.,' 
will ke immediately started there. -, the largest manufacturers of road machinery .in the United

‘H may say that several o’her towns are anxious who have? States. About two years ago this compaby absorbed the 
not only the cutlery company, but the steel plant, established Good Roads Machinery Company, of Hamilton, and the con- 
with them, and are offering very substantial inducements.” crrn w-as transferred to Goderich,

We would advise Collingwood to let Mr. Crandall and Mr.
Radford go to Grimsby if they so desire. The towns which ' 
are so anxious to have the company and to grant unreason
able bonuses should be given a chance to court failure. By - 
the wjay, how is it that the furniture factory at Collingwood 
is not being operated?

Cities and Towns Which Lead the Way.
The following cities and towns are opposed to the un

reasonable bonus system :

■

The com-

••With Several Other Municipalities."

Ml

EAST AND WEST. \lui r
Asbestos finds have been made in the jL>àfdeau country,

British Columbia. • Æ||
The Vancouver Board of Trade proposé : to establish a 

transportation bureau.
Three new fish hatcheries have been completed by the 

Dotninio# Government ion Vancouver Island and will be in 
"iteration this autumn.

Berlin, Ontario. The extension to Vancouver of the tra ns-Pacific steamship
Calgary Alberts. service already arranged between New Zealand ports and San
Edmonton, Alberta. Francisco is advocated by the premier of New Zealand, Sir “

^Lethbridge, Alberta. Joseph Ward . , 1
London. Ontario. During the first quarter of the present nft.il year immi-
Moom jaw Saskatchewan. gration'into (Canada shows ai* increase of <76 per cent., as
Peterborough, Ontario. compared with April, May and June of laAtiffcar Arrivals
Reel*» awekatehewen at ocean ports increased by 106 per cent., while arrivals from
Samla ' Ontario the United States increased by; 3S per cent

« «tarin ’ The boards of trade of Mamtoba, Saskàte;6<
winnlnee Manitoba and British Columbia will wait ppon their re Ip*
winn peg, . rial governments to urge the appointment -if 4;freight expert

The list is growing and the municipalities deserve sup- whose duty it Would be to investigate compkuijts of shippers
and consignees in the matter of freight charges.

•Victoria business men have interviewed-.Premier McBride 
Whét Welland Does. in regard to afi assurance that the route oBt|gs Victoria an*

. . . . , „ ., .. • ...__ _ • Barkley Sound Railway would not be altered >0 that the in-
A critic of Welland s policy in , ,j . • ■ tere-tsof Victory would be injured in any way. It is feared-

by the industrial commissioner of Welland in (h* * ^ g (jlat jjV _ suggested change, the business will hr diverted to'
wayj:—“Thq only inducements that Welland offers to minu- por^ ^(ann an{j Vancouver rather than to Vi<jpria 
facturing industries are our combination of-hipping facilities, “The Mexican business men are more than anxious for
which include seven railroads and deep water navigation, (-ana<iians to itiake a bid for their trade am*-: they are only 
which gives us 100 pet cent, shipping efficiency. We hake a too willing to furnish our firms with figures"ion prices and 
number of public spirited citizens hère who are willing to , terfns of selling down there. They are really afraid of the 
donate personally to bona fide manufacturing concerns a Americans who are going in, because they feel that thev will 
piece of ground, and the municipality agrees <0 fix the as «.mt to dominate the Whole of Mexico as their-; capital invest- 
sessed value of the plant for ten veàrs. according to law. ments increase. Th*re is so much American capital m there 
These are the only inducements that Welland ha- ever now that the, feel that they- are in the,r poi-nr and they look 
offered, and we have secured twenty two industries in the to the manufacturers of the-Dom.n.on to iifcrt them in

rrt r,Hicv ,2? îUî&f.iï’iss
- ■ 1 * 'll
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FF derwriting houses were prepared. For some reason or other 

the flotation was never made. Now after nearly four years, 
the pulse of London banking houses is being felt with a 

- view to learning whether the British investor will take all, or 
a proportion of a million pounds of this company’s securi- * 
ties It "as stated in the private prospectus that the con- 

_ tract for the construction of the line had been let to a com-
. , „ .T. -f Hetrina made a public „anv at Montreal, who had undertaken to comp'efe the maa

Since August 3«L ^ ^ o*', onv Canadian jine from the port of Midland, on the eastern, ihare ,f Geor-
offering of its debentures % L ^ tbe citv Df Mont- ‘ ; Bav on ,he Great Lakes, to Montreal, a div.nce of 
issue has been made overseapl. , . There was . , ,.j miles bv June 30th. 191° Wc are npt aware that
real registered i^London, so far « *£ matn line has been completed or even commenced.

Ca*nadian’ issues were cOncenp. ft isbJjk<J Canadi’aî’st^k Good Thing. Are Not In Pigeon-holes.
next two or three months a lijrge number of Canad.a^ white, as the private prospectus stated toe railway

, and bond issues Will W offe* m London, ^me s^nr traverse» a Well settled populous -hstr.ct, n „
of little worth will be peddletj in the market overseas. true that ,he district "is in great need of «çiway

. _ .... .11 ” Midland is already served by the Grand iiunk
Feeling the Market Putee. ; Monetary Times learns and the Canadian Pacific line wll shortly be there Montreal,

From unque^onab!* s^^es Th M ^ have been Toronto, Ottawa, Stratford, St. Thomas and London are also 

that °ew m s>uing 2«,ooo.ooo debentures of wel, sen,ed with railway fae.ht.es. If the proposed Len= ml
approached with a view to . Tht. first con- Ra;iwav of Canada is ever budt we fear that it will be a,be Central Railway C^P;h> ofihC. ^ room for aiv JjJ nmc Mot it is able to pay the interest on it, bond 

sidérations for thejlZtoL which ihe Central Railway issue. if the proposed railway was such a good «
other railway in the many has good prospects lhfc privatc prospers would almost lead pne to believe, it

- proposes to |fe bonds and whether the pas: aiuU1 not have remained ,n pigeonholes for so many year,
of paying the J \ one prlOT proposal]* xv, think i, unlikely that the British investor will subscribe

5S5 2,ssrsr* ,4,«<*‘ia-.'sssA' • • *..... *.tifv the public taking up the proposed issue of £1,000,000, ------------ • • T
UnWThc Centrîl “jtaifway Cojpahy ^Canada was original*

Th„ « h
on October 24 , ' l’ t|L with tbe incorporation were showed merely $!i2,002.66; that it
Ê^iïcM-SérT A, kfba..lV-. C. M. ZZSZ„a,.^4,.5F.»*4»

Thompson and J. D. ^£**sg.||.r 
F. D. Monk. Montreal 
Ste. Scholastique;

J t RAILWAY WITH A LONG JtlSTORY

May Ask the British Investor to Take a Million Sterling 
of its Debentures—-Some Considerations 

to be Noted.I
Iff ■ ',

' j!

i

I . !

j r
MINING COMPANIES’ REPORTS.

$36.39, while the bank hal- 
was not coflvdered

was

f A, Ri«hard-on, v. opportune at the present tique to aeciare a aivweuu, anu uui
Writs »rw York; IL W. Raphael an I the number of directors be reduced from seven to five were 
• T. Clifistie, Lachute ; J. A. €. Ethier. th<J principal points of interest at the annual meeting of the

C"r"“**“”-

astique; Honorable XX 
St. Eustache; Honorable J.
Bonded Twenty Thousand DOIIar. Per Mile.

The head office of the company was

, The full lioard now reads:— R. T. Shilling-
. x. Alithieu, J. V Leduc, aie, arm..- president;. H. H. Lang, XV. F. Powell, A. D. McLaren,

A X#ir. Montreal; H. Champagne. and' A; Richardson, directors, 
dpmville, Rothesay, N.R

! .
followingj new directors were elected at a special 

general meeting Of the shareholders of the Ryan-Gillies 
to be in Montreal. Silver Mining Company, Limited, held recenUy ; Messrs. J.

--------------- ---------- - . • - . . 4 , vi. Flkin M. Rvan. Paul Ogtllnik. S. Silverman, and S Ryan.
It proposed to operate a ”,1Hy|w’‘d “ *s“b|v branch lines The company decided to issue $100,000 of treasury -stock for 
inches from Grenville to Mojtreal an pc h Canada the purpose of developing the property. At a subsequent
from S' tedaSty meeting of the directors, the following were elected as the
Atlantic Railway near Hawk bury. p 7 extent of officers of the companypresident, J. Elkin ; vice-president,
» l"T r™, Ovulnik;
$20,000 pfT m e , : • proportion to thr length of treasurer, S. Silverman ; director, S. Ryan,
ities were to nTdO Contran to he constructed or Owing to the lack of funds it was decided not to attempt
railway in!^««to£y to enter mt., to work the mine until next year, was the decision of the
purchase* < _ «-F line-s They had power too. to «Uiareholders at the annpal meeting of the Mount Rqyal Cobalt
agreement with several oth, |lmes- ^^^ Vorks, hotels. Silver Mining Comparé [Meanwhile, the work on the ad-
Mewraoh”3nd^telephj>nc lim-T. docks, elevators and vessels, joining properties will be a gauge qf the value of the Mount
telegraph and te ph ,ne . n ^ pr(>p,.rty an,l upon its Royai. , Mr XX’. D. Palmer, the London agent of the mine,

in*!)' nrooertv in Montr#l and vicinity -was given, the was" instructed to put 200,000 shares on the London market
hi ml to be 1 first lien and c|arge on the pri>|»erties specified at 2$ <ents. par value $1.00. With this capital the mine can
bonds to be a first lien aix » g worked, and paying ore extracted. The year's reports were

.I, » adopted, that of the treasurer showing a cash balance of
More Legislation Enacted. 1 g| * , .. . #350-17. The Mount Royal Cobalt mine is capitalized at $2,

. Clause 14 of the IncçrSoration Act stated that 000,000. of which 700.000 shares are still unsold,
construction o* the railway |ka, not commenced within sx If <he i$$up of the 200-000 shares is a success, the corn- 
months after the passing ofhthe Act, the powers g pany will receive $37,500. and the agent $12,500, out of the
the legislation should cease ^n<! be nu an< voi . - <flru.,." $50,000 received, it being decided that the agent be given
construction wâs not Cl,rnntenced, >ut on the shares at rents, the balance between that price and
another Act respecting the |)ttawa River Railwa* Comp».,> 

assented to. This legij|ation. gave the company power 
tc, extend its railway ffom f«f< nvijle to Ottawa, ahd to issue 
bonds to the extent of $30*0 Per mile instead of $20,000.
Section 14 of tht* previous let was repealed and instead 11 
wis required that the riilwiv should he commenced on or 
before October 1st. iqfi^ $'11 construction of the railway

t did not begin and on |«twftrtb. 1005. another A< t was as- __,sented to changing the company’s name to the Central Rail- The Canada West Trust Company, with an authorized 
wav Company of Canada, anti also giving power for the road capital of one million dollars, will shortly open for business 
t0 b,. built from Ottawa to point on the Georgian Bay, in Victoria, B.C., where the head office will be located, me

H pa--ing through various [miStr'es and the districts of Mus .company "ill transact a general trust busifiess such as is 
W' koka and Parry Sound, i Twenty five thousand dollars was carried on by the leading trust companies of the Dominion,

to be deposited «w ith the government within six months from Mr. D. C. Reid, the president and manager, is also president
* " the passing of the Act. as [ft guarantee for the commence 0f the Island Investment Company, Limited, and pre-ident of 

ment of the" Construction of t|je line. At present we Kavç no- the British Columbia Interior Land & Improvement Company, 
troubled to search for further legislation in connection with Limited
the road, but evidently the■ ^charte^rterben kept rapita, „a$ neariy al, obtainrd in British Columbia,
alive from year ,0 year by t|e passing of new. Acts. .. ^ mpn on ^ directoratr, thc officers

] Tried to Interest Merkel Before. and directors being ;i— Messrs D. C. Reid, president and man-
F.arly in 1907. somebody then interested in the road evi- ager; XV. O. Wallace, vice-president; A. FZForbes. sccrftary-

lll'llir dentlv thought that the Eng ish market was ripe for a floia- treasurer; XV. K Houston. X’ictoria ; Lieut.-Col. I.
||11 11 ’|-7 tion of securities, and jt wa» proposed to issue £1,000.000 5 XVilmot. London, England ; Howard Farrant, Vancouver.

I per cent, first mortgage stealing bonds of the Central Rail. B.C. : J. W. Givens, Vancouver, B.C. „ . A
way Company of Canada a| 95- A private prospectus was The solicitors are Messrs Tait A Brandon, Victoria; anti 
printed and draft agreement! between the company and un- the bankers, the Merchants Bank of Canada.
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have 60 say, oife cannot but compare the pfrès*. position 
with that revealed about a year ago, when the • ompany en
tered its dark days. President Mi Gibbon and; Alex. Pringle, 
C.E., who have been paying particular attention to the man- • 

». ... - P agement of the. company during the past year, a#
Monetary Times Office, to be congratulated upon the success of the policy inaugurated

Montreal, October 19th. tby them when the Canadian shareholders took effetrôl away. '*
i A fairly complete account of the results of the flour mill- t from New York and decided to amputate the dfvideyid and de- . 

,ng business of Canada during the past year is obtained from vote the sums so sived to development. To day tlv proven 
the annual reports of the three largest Manitoba flour milling ore reserves, as shown by General Manager Almtson, are 
companies doing business in, Canada. The third of these ; vastly in excess of any heretofore shown, and qtii|e possibly 
wai issued during the past week, and showed results similar two of the subsidiary properties arc now able to "carry thFfir 
in many ways to those which preceded it <fu:ing the previous ; share of the development work and the dividends. .. 
two weeks. As for the old La Rose itself, the reserves are greater than

The report is that of the Ogilvie Flour Mills Company, ever, and where it was feared that the possibilities had in 
Limited, the annual meeting of which was held on the 13th some respects been reached, developments have, disclosed
inst. Vice-president F. W. Thompson occupied the chair, in. what is practically a new mine in the old. There is reason to
the absence of Mr. C. R. Hosmer, and the adoption of the hope that during the present year jthe consolidât, d properties 
report was moved by Sir Edward S. Çlouston, Bart., general wiÙ give a good account of themselves, and that when the 
manager of the Bank of Montreal. The report showed that next annual statement goes out the proven reserves in the 
15 country elevators had been added during the year, and subsidiary properties, if not in the La Rose itself, will have 
that enlargements had taken place in the company’s Fort again been'-lpreely augmented.
William mills and the Winnipeg oatmeal plant. The company ---------—»*-
now operates 118 interior elevators, and its terminal elevator wabbamt cab abbcat nr lun nnu
at Fort William has a capacity of one and a quarter million WARRANT FOR ARREST OF SHELDON,
bushels. The mills of the company now represent a total . , . ... r ,, ... I, , ,,

mtsns; chS; “J£r&~S3? ÎSÜ h-.*-*- ,”"d- “,b" -1,ri u'“. . . .
busheU; Wjnni^g tniUs Wmmp*g,3,000 bushels; Fort j * Two lettcrs haVe been- received from Sheldfc. by hi,
William tpi s. , 3. us . office assistants. They were dated New tork, but contained
T In addition to this, the cornmeal mills at Montreal, and . ’
oatmeal mills at Winnipeg represent a capacity of 2,$00 ‘ 0pmion is dlvlded as to whether the stock gambler was
barrels o cer s per y. ^ clever man or whether his knowledge of the stock market
Some Interesting Figures. . r was insignificant. At any rate, his knowledge of human

Some valuable information regarding the crop in the nature was pretty good, judging by the number of business 
North-West‘is contained in the Ogilvie report. The com- then and others who hojxxi to get rich quickly by a new-' 
pany’s agents estimate a total yield of 86,000,000 bushels, of tangled and wonderful scheme.
which 40 to 50 per cent, is expected to grade No. 1 and No. There are speculators holding Sheldon’s tèçetiss in the 
2, the balance being low grades. This is a loss of 30,000,000 hope that he will come back to pay the balance owe.; by him 
to 35,000,000 bushels as compared with a year ago. The on various accounts. Victipts are to be found u*i several cities 
Government estimated this year's crop at 100,000,000 bushels, and towns of Ontario, and the following is ah estimate of 

The company congratulates itself upon having adopted their losses : Ottaw-a, $500,000 ; $t. Tfvuna» ! and district, 
the policy of carrying over this year an especially large quan- ¥200,000; Kingston, *¥12,000; Guelph. ¥10,000; jQuebee, ¥10,- 
tity of high grade wheat from last year’s crop, the results of 000; London, ¥io,i*x> ; Walkerton, ¥/5.<*»’ ; Hamilton, ¥30,- 
this year’s crop having justified this action. The stocks of 000; Wentworth and Lincoln Counties, $i7o>>»/ 
wheat, flouf. etc., on hand at the 31st August were valued at Sheldon started life in Boston and ghi< listed »s a high 
over ¥2,000,000, and the real estate and various plants of the school Readier, later studying law. Some of bis former ad 
company at ¥4,260,000. mirent now desire him to study law in a different capacity.

The trading profits for the year amounted to ¥541.924 as 
against ¥716,054 the previous year, and ¥s * « .473| in «908.
After paying dividends and making the customary allowance, 
the company carried forward ¥432.743. as against ¥423.3 *7 à 
year ago. $5<>.noo appears for the officers’ pension fund and 
¥300,000 for property reserve account.

Comparing the results of all three companies during the 
past year with those of the previous year, we have the follow
ing

FLOUR MILLING BUSINESS IN CANADA.

MjMtklK Figures—La Rom Consolidated Annual 
Report.

Some Int

certainly
Il
!

:
i V

1
If present plans mature, the parties who Hàire I secured a 

common stock of the Silliker ^ir Company, 
ase the whole business of the.< ompany. 
urdy ft Company, acting.: for Messrs 

Rogers ft Douglas, of Amherst, have made this olfer. and ih<- 
company’s directors have now called a special.g«ye|il meeting 
of the company to deal with the offer. .Mrs-ftt. f 
Curdv ft Company offer to purchase the whole huÿji 
perty and franchise, including the entire assets and under- - 
taking, and all unpaid Calls due or accruing, due by and from 
members holding preferred shares, and to asSfiuif the out 
standing liabilities and obligations in exchange!fuf <hare-,iii 
a company proposed to be formed, having objoti y altogether 
or in part similar to those qf the present company.

majority of the 
Limited, will 
Messrs. F. B.

purch.
McC

. B. Me
fiess, pro-1910.

¥475.226
216,346
54t,924

1909.
Lake of the Woods Milling Company. ¥723.380
Western Canada Flour Mills Company 392,661 
Ogilvie Flour Mills Company, Limited 716,054

¥1,832,095 '¥ i,233,4116

:

Taking these three companies as a criterion of the profits 
in the flour milling business^ during the) year just closed, it is 
evident that there was a fa’lling-off of over 39 per cen^as 
compared With the previous year.

Information contained in the anntial report of the La 
Rose Consolidated Mines for the yea# ending May 31st, goes 
a long way towards explaining the recent buying of the stock 
and the strength therein.

During the year mentioned, the mines of the company 
produced 3,170,028 ounces of silver' having a net value of 
¥1,472,005. Much extraordinary development was carried on 
during the year, and the cost of this equalled 23.27c. per 
ounce, while the average selling price was 52.26c. per 

• -This means a net profit of 28.99c. per ounce, or ¥943-o°°. O®1 j Cajgary 
of this were paid the dividends, etc., leaving a combined Halifax 
surplus for the holding and operating companies of ¥473.74° Hamilton

The ofe reserves in the various mines of the company j;t John 
had increased, on May 31st, to 5,544.440 ounces, 
serve has since been „
the Princess, La Rose Main Section', and Lawson.

;
CLEARING HOUSE RETURNS.

T e following arc the figures for the Canatjiap Clearing 
Houses' "fçr the weeks enfded October 21st, 1 (e«I October 
13th, and October 2oth, xjlo, with percentage change:—

Oct. -'O, Iso.
;Ocl. 21, ’c*). i Oct. I 3, ’irt.

.'. ¥44.146,153 ! ¥41.869.208 ¥4;.7-4.77' — 0.7

... 32.487,956
Montreal

’,4.8?* ,93-) + 72
i6,6|Ss 4" 9 3 
0.9# ^|S + 33-2
4.17^18*6 + 98 
2,3aàjyyi — 2.8
3. Mi,3,io + 329
1.848,210 — 6.5 . 
2.2*7 4- 12.6 
«,47jbWS — 6.03 

. 2,169,192 + 13-<J#)
t.iitiSx - *.$
■ .XfjP + .72-W
».2f?,<P-> 4- 34 »

T oronto
Winnipeg . . 24,365,858 i 24,175,81)7
Vancouver 7.406jQ78
Ottawa 
Quebec

34.1110,315

9-S17.164
4.145.816
2576.203
2,936,2<k>
1,847.226

3,801,hot
2,389.039ounce.
2,342.253 
1,976,961 
1 .905.618 
',567.75 3 
1,918.480 
1,398,156 , 
«,075.358 

931,070

2.034,591.
1.614,776
2,335.683
1,339.693
1,817.413
1,248.104

# ____ _ ________ This re- Victoria
greatly augmented by developments at London

___________ _____ j Main Section', and Lawson. It has i. Edmonton
said that this increase, to date, is probably equal to ( Regina 

not less than 4,000,000 ounces, though this is by no means 
intended to be accepted as authoritative. ,

After reading the report of the company, and hearing , ! 
•hat President McGibbon and General Manager Watson, let»bridge

*-■-_

a
Toial ¥137,763,633 ¥ 13l.« 19-165 ¥«36,0*7,77 Î + 7-2

612,325 Wfigi
441,872 120,17'

r-
•* * * •*' *
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should we deny ourselves the advantage that would accrue 
to us from at once allowing the products of, Canada’s fisher- 
ies farms, forests, and mines to come here free of duty. 
These are things that we need, and soon must have from

M v. Whitnev Advocates Free and Unrestricted some outside source. If we were to admit Canadian gram
Henry M. W Intnev Ativocaies rree ai free of ,ariff charges, much of it would stav with us for

Commerce- He Criticises Adverse Canadian home consUmptioui; a portion would go through our ports
Sentiment. to foreign lands. In these days of high cost of living, what

an absurdity it is to increase the burden of levying a duty 
relations with Can- of 25 cents per bushel on wheat ft.50 per barrel on flour.
i “ ed between 25 cents per bushe on potatoes, 6 cents per pound on butter
^restricted ^ ^ and chccse, 5 cenks on eggs, and so on. Open wide the

and door and let these things come in.
' “New York and Boston and Portland are the natural 

outlets for the fortign trade of eastern Canada. St. John 
and Halifax are twice as far from Montreal as New York, or 

Portland. The Canadian Atlantic ports are not

IONS WITH THE UNITED 

STATES.,
REI.AT;

Old-t
4 C01

I
'

The 'establishment of friendly tradfex
£-*twoe between ^se'parate states

United States- would l^ad to friendly social nlation^
a bond of un,on wodld be woven ^„rV M Wh me”*
Canada, and the British Empire. Thus Hfnry M Jvn, n v
n< Boston, who has &tn interested in the financing - Boston or
cral enterprises in Canada DrotcC. to be mentioned ih competition with the Amerpan Atlandc

The outcome might be an alliancvf or mut ual protec^ roe ^ pa$sengcr business. The elevators for storing
tion which would havfe in it great possibilities g - and handling Canadian grain should be located on this side
those immediately concerned, and perhaps for the whole ana n g steamers of the Canadian Pacific and the
human race. Such ap alliance ™ r̂7™V0°ntmuetopU? Grà^ Trunk Pacific should, in the winter time a, least, 

"importance to the United States if we are to commue to Pja. ^ ^ ,home, port in: New York, or Boston, or Portland,
our role, of a world power in the affairs of the _ ■ Xnd ;f, under a reciprocity arrangement or otherwise, the
unfortunate legacy left us by the Spanish \\arJi s W products of Canada were admitted free of duty, tne Cin-
for us a Pandora’s box of evils and respons.b.hties of wh, adianP nment would be friendly, instead of hostile to 
the masses ot the people are but very dim y the use of Am-ricfin ports for Canadian business.»
neotile of the United States are ambitious to trace over a 
a^e area I bel.ew that the beginning of this much-de. 
irrrl end is a trade alliance between the l n'-ted States and

K Canada b, ffMm»
hill have a trade s*U of six million square miles. If the

British Empire were added. we should have a trading area Senc Report Good Prospects for Road-New Lakes

•• . 1 “<■ .
hettef''imagined tha^dèscribéd' j Pa£v NV .jof the Hudson Bay Railway surveys, b

- riwnalUtid. > ■ ' charge of engineer W. J. Clifford, is on its way back to the
Question ie eew»«IP■ ^ gestion of reciprocity wub mo<fern West. Headway is being made.,it is stated, in de-

in jomc r ^JU‘ica[ed than j, was in i*)7. when Sir ,Pnninmg the final route of this railway from The Pas to 
unfa,^ T aurier andlfs CaSnet came to Washington on their „udson >Bay Mr. Clifford has secured much accurate 
XX nf reciprocity and were so coldly received. The valuable information, as to the easiest and most accessible
rnJesHon afs to the proper division of the customs and in- roUfp from Th. Pas almost as far as the Nelson River, or 
question as to th I ^ tariff, and under a system considerably, over half the total length of the road, and which

t fri ÎÏIde bcWn the United States land Canada, would 8eftioo of til, i, is believed will be changed but very httle
1'™ -'.«U«-r»s <4 .
resort, be left to the decision of arbitracts t * Many large lake* and beautiful nvers
beforehand. It is amazing, and I think “ New which up to nk»w hav been hidden ant* unknown to the
cuse. that the Canada" people of Canada Mos, of these lakes and rivers it ,1
England stateg, to vfbom a t .P P- , . should have understood, abound in countless numbers of valuable fish.
Of such great;, find' .pdeed essential. imiH,rtance,. pkmiful and excellent variety, consisting of stwge*.»
been so indifferent *|ith regard to S'r VN 'lfn* - P ^ salmon, and white fUh. so that when the country is opened up

“It can only be accounted for by the factby a railroad. It wifi mean the creation of a great commercial 
western country was developing a s> , t industry of vast importance to the Dominion.

. else seemed worth considering. And wheoone^com^^^ As Well, hundreds of acre- of fertile clay soil was al»
realize that in the fhjrty year, from ■ , • d, found within close proximity ho the line! of railroa • wh»cb>
of farms in the United States increased “P^rds of cleared and tilled will afford rare opportunities for *
lions in number, with an acreage of f ^ Ending settler in the verv near future. And besides, -here
c’red and thirty millions-» larger are promising fracas of rich iron ore existing in large OTM;
thirty years than «he whole area of ™titles also an abundance of high grade lime rock depend
Austria and Hungary combined-it is trot perhaps so_tr ng in Kreat massive ridg.-. here and there throughout th-
In some respect- the time is moret have suggested country. Thi- lime rock or limestone is claimed by mmmg

SrvdMfïWïffs f sxsrs. su. *.» - - - **
Canadian ideas than it was in 1897. Surveyor* Give Good Report. ,
Onnosition of Some Canadians. Mr. Clifford throughout the entire trip did not. K

Some resolutions that were passed a row months ago bv anything near what-was at first believed to be an imps 
the Board of Trade and Chamber of Commerce of Montreal or swamp, over which the road could n

>’ '* v bepn quoted far and near as evidence of the opposition structed. The correct information regarding the man
ot Canadians to rcqbrocity with the United States. One ot eXplained Mr. Clifford : “The conditions that exi
the reasons given wiii that jif Canadians were permitted .to altogether the very opposite of this. In fact, there 
huv of the American manufacturers they would get their few points on the whole section which we,covered » 
goods cheaper than H confined to the home market. Whether will ^ at a\\ nedessarv to make unreasonable curves .n
this would or would not be the fact, I am not prepared to line in ordcr to secure solid foundation. For invar .
say • but if such w.wild reallv be the case, it Would seem an there are tangents on the line of survey that arc a»s «u ^
argument, so far As She mass of the people arc concerned, in straight for as many as thirty or forty milw.of a stret .
favrfr of reciprocity y at he than against will be Shown on tfie new profiles and plans. \ ,v. m0s|

“Another objectloh, a d the most important one. was that another very important point in connection with
free trade relations’ with the United States wauld tend to rocen, surveys of.the road, by which it is believed .. 
weaken the attachment of the Canadians to the mother coun number of smaller bridges can be lessened r0n<,'e„w ^ 
try. This must not for a moment be considered. I he in- tbus effecting a saving in construction of at least * »
terest that the mother country has iti her colonies relates, or possibly more»
almost wholly to hWr trade affairs, and 1 see no reason 1 Conetrucl, Mav started Next Year.
why these should be disturbed to any great extent. “As to Construction May B Staned Next raw • rf
this “attachment”' ro the mother 'country, if it would be The tw_o oth<T survey parties '"^eficcl ^ * thf 
imperilled bv friend#» trade relation- with thLUnited States, engineers F P. Moffat find J. P. G°r.^f ‘s no-ihle and
and if such relations would create a sentiment inVav ,r of an- .work in *he1r respective sections as fa. t . 1 ,0 be
nexation. then the “«tachment” cannot be verv strong. The before another veay has passed the C.ov^rnment h pr ^
very objection cartie» with it inherent evidence of its weak- m possession of chough detailed informatmn ro
ness and of the strati gth of the annexation -entiment. commencement of Iron struct ion on a great raiiroa t

“If a reciprocity" treaty on broad lines is not possible il eventually revolutionize the trade and commerce of
the present time, owfijg to the attitude of the Canadians, whv Canada.
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t
as'spts a jumble of irreconcilable figure--. Sucîii t table con- 

sds the mind wi.hout informing it.
Demand for Insurance Statistics.

In the annual reports of American states jik; Connecti
cut,. Massachusetts, New York, we find, in apjitio.i .0 de
tailed information Such as the Ontario xcporfif; contains in 
plenty, scores of pages of figures collected afel tabulated, | 
■vhith are of the utmost value to a stati -iiik. or writer 
whopc time is all tpo short to niake such .\aV|Hitijon«. Arid 

! these tables, continued from year to year, «IttiUle a com- 
One misies in that bulky volume of 750 pages, the report pari&on to be made of certain periods, and con jü-nn» drawn 

of the Department of the Ontario Insurance Inspectpr, what is from contrast or approximation of annual or jtviaial totals, 
to be found in similar compilations of states of the American jt cannot be that the rich and prosperous nr v ni>- of Ontario 
Unionxand what illuminates yearly, the reports of the In- jx too mean or too short-sighted to make privi-ion in »•> 
surance Department at Ottawa, viz., percentages an<F com- Insurance Department for additional staff idjit,rah!* >u« h 
parisons as to cost of insurance, the annual fire loss of the work to be done. It can only be necessary**e assume, to 
province for a series of years, the ratio of loss to premium represent firmly the need of such condensed statistical na- 
of expense to premium, etc., etc. Nor are there such dis- terial and the demand for it on the part of ;Undêrwr:tcr«. v 
courses or recommendations as American superintendents bankers and statists to have this yearly report doubled in 
arlq fond of making in respect of the ethics of underwriting, value. If the state of Connecticut, with one to.two millions 
thie shameful carelessness of the people as to fire, the laxity 0f inhabitants, finds it worth while to formufrjte and coo- 
of insurants with regard to policy regulations. This is a tinue yearly statistics of the kind mentioned ahp\c, it is not 
lack we do flot so greatly regret, because to give as much dignified for Ontario, with her three millions of equally in- 
space to flamboyant homilies as some American officials do, teMigent people, to lag behind in a mattcr"i'of scientific 
would neither commend the report to the insurance c. niMun- interest like that of insurance statistics, 
ity nor reach the ears or consciences of the public

TO IMPROVE ONTARIO’S INSURANCE 
DEPARTMENT.

" ? '

Old-time Methods Need Revision — Cabinet Should 
Consult Experts—There Must be Inspection that 

Inspects in Order to' have Insurance that 
Insures.

■ ■lus

By dames Medley. .

Public Interest In Insurance.
The abstracts and summaries of every kindcof insurance 

made yearly by the office of the Dominion Insurance Depart
ment, some 90 pages in extent, are looked $6r with im
patience every summer by the underwriting .fraternity of 
Cinada. And they are perused j not only in ;,thi* country, 
but in Great Britain and the United StaVs, with more close
ness, it may be affirmed, than is the later and Imofc bulky 
volume giving the detailed report. The progresser otherwise 
of certain kinds of underwriting in the country, the increase 
or decline tf the Canadian business of the British, the 
American, or the Canadian groups of companieS'tespectively, 
the ratio of ;xpense, the returns made to policyholders, the 
aggregate of death claims—all of these one can find with gen
eral satisfaction in these preliminary tables respecting life 
companies. Similarly,, the totals of fire premiums, the total 
losses, the 1ital at risk, the ratio of loss to premium and 
of expense t > premium—all these concerning fife and much 
more about Occident, marine, fidelity, may be learned from 
the Preliminary Abstract which the Ottawa Superintendent 
issues early each year. The Government seems to consider 
that the public are entitled ta it..

Report of Inspector of Insurance.
The detailed report for 1909 of the Inspector of Insur

ance and Registrar of Friendly Societies for Ontario, just 
issued, consi-its of the usual portions concerning division « 
of insurants into (a) Registered Dominion Licensees ; (b) 
Provincial Licensees ; (c) Registered Friendly Societies
There arc scattered through the bonk recapitulation* of asset s 
and liabilities, etc., of joint stock, mutual and cash-mutual 
fire companies, comparative tables of life insurance and sick 
benefits, indexes of Dominion and Provincial' licensees, aÿd 
an appendix giving a number of decisions by various courts 
in insurance cases. .

It might be well for the Ontario insurance authorities 
to take a leaf from the book of the Ohio Superintendent. He 
is much alive and keeps in close touch with press and people 
br issuing bulletins, at weekly or monthly intervals, telling 
what incendiaries have been captured, what fraudulent in
surers have been punished, how much the quarterly or yearly 
fire-loss has been reduced in the state, and such matter. 
The economical value of the Ohio Insurance Department has 
been demonstrated frequently by means of comparisons like 
these. The public has been benefited both by novel rocthqd? 
of informing the insurant and by warnings from the teach
ing of law and of officia^ precedent. ,

X:

HUDSON'S BAY COMPANY DEVELOPMENTS.
In the appointment of a successor to Dr. Hunter, who

so recently passed away while holding the position of n- The directorate of the Hudson’s Bay Company hay de- 
spector of, Insurance for the province, it may be do,y n - a tided to apportion the management of the company's affairs 
the Government ' will be well advised. By consulting any jn Canada to departmental heads, who will be individually
half dozen prominent insurance managers, the Cabinet max responsible for the conduct of the respective .departments,
easily learn what martqer of man not- to choose a* an ideal H. Burbidge; (son of Mr. R. Burbidge, managing dir
occupant of such a post. To discover a man thorougn.v ec(or Qf Uarrod’s Stores, London, and a directot nf;the Hud
fitted for its duties is perhaps not so easy.^ to appoint a son>s gay Company), will take charge of the sales shop
man as inspector who is constitutionally unab.e- to take any department, being officially designated sales shops’ Commis
view-point--but his own would be resented by the under- sionf.r. vir. R. H. Hall, now in charge of the Sn -katchewan
writers of Canada, whose business is constantly growing a:< district, with headquarters at Prince Albert, will attend to 
only larger, but more varied. Besides, :‘ie public wants fur trade interests, being known as fur trade commis-
now-a-days, inspection that inspects, with' a view ‘hat ihcv sjoncr Both these gentlemen will have headquarters in 
may have insurance that insures. Mr. Hunter had, as a rule, Winnipeg. The land, department will continué under the
plenty ’of boldness in doing his official duty, tut he was direct supervision of the commissioner. Mr. C Ç. Çhipman.
sometimes oVer-lenient in doing it. It is reported in Winnipeg that the company hai; secured an
Statement of Companlee’ Resources Should Be Given. option on a large site on Portage Avenue The deputy-

T . g. V rrtnfPme Dnmin- xovernor of the company. Mr. T. Skinner, and Mr. K liur. }? lhe fitst dmstonof the report, which cn r D^ bidge, will arrive in Winnipeg shortly.
ton licensees, are descnpt.ons of the V*1 The sales of farm lands by the Hudson’s Bay Company

hose head offices are in the . rjn(l j for the quarter year ended September 30th, 19& Amounted t_
;L?,,ed an<* Canada, doing ire, ‘ . approximately to 15.800 acres for ,<"48,000, as cd#pared with

othet forms of insurance. Next ate Pr . , . • ’, 20.900 acres or <51,700, and sales of town lots to <3,200, as
tht number of nearly one hundred, consisting of joint stock rnmparp<| whh £finCl for the corresponding period of tqoo

* ®r*,(5=). cash-mutual fire (13), companies ; On rot The receipts are <49,800, as against <53,100 it» 1909. The
panics (2), With lists of the membersh-p; 68 strie y sales for the six months to September 3ofh, 1910, were 72,200
fire companies and several associations devoted to vehicle ,acrps {m ^2,*i400- anf) town lots were sold, for'<21.400, as 
insurance, feather insurance, etc. And in the last division ,.ompar(xj wjtf) sa1c< of farm land* of 32,000 acresjfior £70.000, 
of the book are 104 friendly societies with the names arv 3H() town lotg for <2,600 for the- corresponding period of 1900. 
addresses of jtheir executive officers and a statement tfi extenso tojaj receipts for the si* months ended SeptfmHer 30th.
°f their asséts, revenue and expenses. ,0,o amounted to <136,500. as compared with <i 14,100 for

The criticism is often made that much more might be , ,,rr< -poriding six months of la-t 'year. jb 
dope in the. Wav Of presenting a condensed statement of the : 
resources of all these companies in proportion to liabilities, |
the totals of the obligations of certain groups. Foritis nit j |The Dominio„ Government has approved ofSte'Thomp

in he columns of newspapers ; .»n m<-ongruous présentât on of lhe ^ond-clas, under the Ssbridv Ac

1. f - -v„ w. Ion, on, win co„ o,„
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Chasing power, to attempt to make a profit by manufacturing 
material which had to be imported. ...

“1 have many time- been asked if I would justify the 
establishment of manufactories in Çanada ; and I have al
ways responded by jisjkink ‘What do you mean by the word 
‘manufactory ?’ In Ot;e»t Britain, it is understood the men 
who take hold of the raw material are making it into the 
finished article. In Canada it is spoken of a3 taking the 
finished article in bulk from Great Britain or the continental 
powers of Europe, and simply transforming it into a com
modity for the individual. Therefore, when I am asked if 
1 would advocate the establishment of manufactories in 
Canada as I understand them in Great Britain, I certainly 
say ‘No.* And why., Because the purchasing power of Can
ada to-day is not great enough to justify anyone connected 
with most of the industries to establish a concern where he 
has to take hold df the raw material and turn out the fin
ished article, with only 7,000,000 of people—which is about 
the population to-day of the city of London, and not equal 
to Lancashire. 1

farmers Holding

Awaiting Higher Prices 
English Manufactiu:

WHEAT

Ideal Threshing Weather-An 
’s Views on Canada—The 
t Markets.

i :
J

I
1

! ry Times Office,
Winnipeg, October 18,.

The movement of thif,- year’s crop is now fhc ch,ef 
in Western Canada and the railroads are hard at it. Wheat 
trains of close upon a half a mile long are common. Man> 
farmers, it is learned, are holding their .wh«^fro™,h 
market. One of the line elevator companies States tlut a 
various points tiirpughdtft the West, it is hoWmg ,
,.000,000 bushels of wheat for the farmers. It being stored 
there, with no directions to sell, and the course of the market 
for the time being apparently has no interest for the

The expectations among the farmers, is that high r 
prices are bound to prevail before the next crop comes, and, Bu||d|ng of Manufactories In Canada.
they hope to realize handsomely Many ^ . -por example, in British Columbia, I was asked why I,
the'same policy last sejason and ^re s"d Vpd^apPo;ntcd ^ could no, establish a concern in that
The slump continued l«r ma\v weeks, and th t là , ince j ,oW them that their arya was as great as France, , 
was about 30 cents per bushel. This policy can om> • d Bavaria together, but that their population, for
adopted by the more wealthy farmers who are no., m n ^ i purchasing power, was Only a little greater than my city of
money, as the newer settlers have always tf> realize on their | P£jf fn^ngl^d Therefore, I said, it would be fool-

• crop as early as possible. , < . '.lu», for me to think of establishing a manufacturing concern
The average wheat inspections for last week were ,04 , J British Columbia. or CVen for the consumers in British 

' <ars per day, as compared with 77.6 for the same week ta t Co,umbi ,hink that such a concern could sell to them
vear. The heavy Offerings of gram are reflected tn the in-,
creased supply of motyy at the country points lh< tunas „The demapd Uj>on variety in Vancouver and Victoria is 
advanced for the crop movement are coming back treety ag t with respect to men’s wear and women s wear
and all classes of besfpëss arc feeling the favorable influ ^ ^ jg ?n any greât ci,y in England ; and no manufacturer 
ence. j! of men’s wear and women’s wear could possibly live out of
Fermer» gelllne Stock the consumption of the people of British Columbia, because

T? are tof shortage of mpp, to sell their cattle, e.pc . into the question senouslv ot the upbuilding of manufac-

tnd^ of 7aerm>rs whp wire tempting to raise herds of qunlitie- that are necessary to Afferent indus,nes.

live stock found themselves facing a crisis. They were no, 
able to provide summer feed for their rattle, and they saw 

% no hope of securing a supply for the winter months.
Even the wells on their farms, and the streams nearby. _

StiMS ST'W ^ \ Th. B,/o, F.»„,nd -i--™ -i«r.

srs- «py «*« 5».... . "• »* ts
tlVeT’nXr such circumstances it was not a matter of surprise , ago ,he rate was, on October ztst, advanced from 4 to» S P« 
that there was great activity in th sale of all kinds of live ; cent Previous to that j after remaining at 2* P * ^
stock The soaking rains which ame in August and Sep- ! several months, the rate was advanced early m 
tember could no, V foreseen, and appearances clearly 3 per cent, and on October .4-th ,0 .4 per cent_. Jhen^J 
indicated the necessity of disposing of thé herds. The > cent, rate was retained until December Qth. The 
apparent wisdom of this: course was increased by the realV are the changes made so far this year m the;rate Jan ^ 
ntion of the fact that fairly good prices for stock prevailed 1st. 4H per cent. ; January 6th, 4 per cent. . J^nu 
during the whole summer, and these were scarcely affected ,>er cent. ; February 10th. 3 percent.; March 17 4P*

* hv the liberal nfferingV cent. ; June 2nd. 3G p*U rent. ; June qth, 3 P" ", • ’ *
■ 1 : .ember 20th, 4 per rent4 ; October 20th, $ per cent.

Needs of the West.
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To the farmers wild had little or no grain an opportunity

- >nd use the proceeds f<r the maintenance of his famih and (>thcr da>, tha, ther(1 wai no,hing t« prevent them from h°M- 
tfie upkeep of his farm during the winter months j lettergram two davs if thev wanted to.” If » ,el<\

Sir William large English manufacturer, was * offiria, said e#) h„ ,alked nonsense Who would send
in Winnipeg las, week, having just/re urned ^1) n| ht lcltrrgrams if suich a thing were either possible or 
throughout the West. Interviewed asto his observations. |jk*,y? And as ,Q ,he ihsinua,ion, Gf the item that the com- 
h. stated that he came to Canada with one object—to see y propOM. to del,ver ^ight low rate telegrams when 
how closely'Canaan atu| the Mother Country could work to-  ̂good' and rrady,”.,he only foundation for it that we 
--ther. fori the common cause of the Empire. I think 1 mas < an discover is that the companies promise only to deliver 

the vital difference betwV^the countries is. that Great me<sag,. firs, thing next morning, reserving to themselws 
Britain ha-, as we might say. two commodities m abundance. h(, rjght tfi it ovr„ th<. wircs in Parlv evening or after 
money and 7population, while Canada has great acreage 

-requiring both these commodities ; and 1 Hold that the w av 
to cement the two countries together is for the Xtother 
Country, with her den-tj. population and cheap capital, to do St 
all that 'h.- possible ctal to exploit Canada with her vast, lowest

ation.”
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maintain the 
v, therefore th* 
the people in the

turning 
iron

St. Catharines Is determined to 
possible fire! ^Insurance rate ;

, city council will , subrpit a by-law to 
January elections.

. A number of prorfiinent eastern capitalists are
to explain at length, that Canada. tbejj. attention to the oossibilities of establishing an 

, h* manufacturing establnthments, and $tee] industry on Vancouver Island. Mr C. H
«hould make it her busines- to manufacture her own raw 

. material.

»

acreage and sparse J

Canada's Purchasing Net Great.
Sir William wen, on 

if slje ^wi-hed ,0 establis■ i. acting... I president of the Western Canada Power Company. 1 
It was useless, for Canada, with her limited |wr- in an advisory capacitly to the interested parties
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London, Ont.—Messrs. Mr Adam & Ferguson's ltvety- 
barn ; fire spread to adjoining- barns, and Stfltth'i cigar fac- 

One man and 13 horses burned. Lo|s Ss40°o. 
Nlvvrville, Mon.:—Stable and barn of John W 

strayed. Large number of valuable dogs btyrntd, valued 
at #8,000. Loss of stable, barn and seed wheat,:hbbut #2,500.

RECENT FIRES.
tory.Monetary Times Weekly Register of Canadian Fire 

Losses and Insurance.
'allace de-

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries- which appear under
heading "Additional Information.”

ADDITIONAL INFORMATION CONCERNING iFIRES 
ALREADY REPORTED.

Dundalk, Ont.—Dwelling and contents 0»tied by MrW
T. Livermore. On stock, $800'; buildings, $f,;op; in sited 
m London Mutual.

Halifax.- Messrs. John Tobin ft Company, 32 Lower 
Water Street, informs The Monetary. Times that there was 
no tire on—their property.

Schreiber, OnL—King Edward Hotel, owned by John 
King, Fort William. Damage on contents, #950i on build
ing. #6,500; insured for #5,000.

Shawbridgs, Qua.—Loss sustained by The Bpy’> Fjarm 
and Training School was $3,500. Insured with London and 
Liverpool and Globe Insurance Company.

Winnipeg, Man.—The report that the steamship “W in- 
niioba” had been damaged to extent of #1064x16; is-incorrect. 
No accident by tire occurred on the “Winnitoba’f this season.

Aylmer, Ôfil.—G. B. Abell’s barn, implethents, year’s 
crop and team destroyed. Damage on stock. #356; on build
ing. #1,800; contents, #1,200. insured in North and South 
Dorchester Mutual. v

Iroquois, Ont.—The loss estimated in the two warehouses 
ow ned by Mr. A. J. Ross was : On stock. empt' barrels, #20; 
oi, buildings, #2,150. Insured with North BritVfi ft Mer 
cantilc. Mr. Ross had household and personal effects,1; also 
stock in trade, to value of about #1.000. destroyed. Not in- 
sured.

Three. Rivers, Que.—City hall destroyed Following 
companies ate interested : London and Lancashire* $2,500; 
Queen, $1,500; Guardian, $3,000; Caledonian. fB.jbo; Nor
wich Union, ; $3.0005 Royal, #3,000: North British A Mer
cantile, #1,560; Northern, #1,000; Liverpool A London ft 
Globe, $1,500 ; total, $18,500.

Mentreal, Que.—Freight sheds owned by Messrs Elder, 
Dempster Company, Limited ; loss on buildings,' $2,7501; in
sured with. Fidelity Phénix Fire insurance Company of New 
York and Union Assurance Sor;etv. Small quantity etf export 
freight awaiting shipment destroye.d and damaged* No par
ticulars of value or insurance.

Coderleh, Ont—$50,000 damage to Goderich Organ 
Company’s factory. Insured in the following cm#panies : 
Sun, Norwich, Loodan ft Lancashire. Homfc, X-ttithfrn. Ri- 
mouski. New York."German American, York, Hatjd in-Hand. 
Fastern Canada, Central Canada. Hartford. Brit'Sh America 
Phoenix of London. London Mutual. Ottawa, 'Dominion, 
Millers ft M.. Kronomical, Lumber and"Sovereign.

North Sydney, N.#.—Loss sustained by Mr. F. II. Rud- 
derham on buildings, stock, etc. On stock, $6,8<>oj; fixtures, 
$1.450; buildings. $0,000; household effects, $3.(inn. In
sured with Commercial Union, $1.000; Guarding, $2,500; 
Connecticut, $1,500; Canadian, $1,000; Richmond ft Drum
mond, $1.500; North British ft Mercantile. $2.500; National, 
#1,000; Phoenix. $1.500; total, $12,500. * e

I » j' p-
SEPTEMBER BANK STATEMENT.

London, Ont.—Rex Cigar Company’s stock, damage es- 
limated at $10,000.

Moptroal, Quo. —St. Mary’s College, Rleury Street 
slightly damaged. . ,

Rooky Harbor, Newfoundland—House owned by Mr. 
Alfred White destroyed.

Klllamey, Men.—House owned by Mr. Wm. Faith totally 
destroyed. Loss, $3,000.

Amprlor, Ont.—Residence of Mr. Thomas Mooney de
stroyed. Cause unknown. - V

Franklin, Man.—Campbell elevator burned- Loss about 
$3,000; insurance, $1,000. -

Benito, Man.—Dwelling owned by Dr. Scribner destroyed. 
Miss Scribner dead. Loss unknown. j

Band Hill, Ont.—Presbyterian church destroyed. Loss 
estimated at $2,000; insurance, $800.

St. Thomas, Ont.—Operating department of the Amos 
Wood Hospital damaged. Loss small.

Victoria, B.C.—Slight damage to London Grocery Store 
on Granville Street. Loss estimated at $200.

Watrous, Bask.—Stable ‘of Hotel Manitou*, Moir Street 
totally destroyed. Loss $500. No insurance.

Winnipeg, Man.—Prairie tire east of Winning destroyed 
houses of two settlers near village of I.orette. -

Winnipeg, Mark—Planing mill owned by Mr. J. Lalonde 
destroyed. Loss estimated at $3 000 and $4,000.

Fern le, B.C.—Coal bins and about 3,000 tons of slack 
destroyed. Incendiarism suspected. Loss unknown.

North Buxton, Ont.—House of Mr. James Steele destroy
ed ; cause, spark from chimney lodging in house roof.

Galt, Ont.—Home of Mr. John F.gerton, Blenheim Road, 
destroyed. Loss estimated at $5.000. Insurance, none.

Battersea, Ont.—Barn owned by. Mr. Wesley Johnson, 
struck by lightning and destroyed with the season’s crops.

Wolfvllle, N.$__Farm buildings owned by Mr. Howard
Marre completely destroyed. Loss over #4.000; insurance, 
none.

Keewatln, OnL—Residence owned and occupied by Mr 
Joseph Guerrctte completely destroyed. Cause and loss un
known. ! - ___

Winnipeg, Man.—Main building of the exhibition now- 
being used as scarlet fever hospital totally destroyed. Cause
unknown. , .

Grenfell, Bask.—Prairie fire five miles east of Grenfell,
Sask., burned over seventy square miles Of country. Loss
unknown.

London, Ont.—Bedroom in house of Mr. Edward Spayer,
76 Catharine Street North’, destroyed ; damage, $150; cause,
candle upset. ! , '

Hamilton, Ont.—Mc-srs. Staunton ft Mitchell, plumbers,
173 York Street ; cause, sulphur breaking from head of match ; 
damage, $900. _

Fredericton, N.8.—The house of Mr. John Wade of ren- 
niac totally destroyed. Loss estimated at #1,000. Insurance 
carried, $150. ,

Brandon, Man. -«-Stables and contents< on 
James McCree destroyed ; five horses burned ; loss unknown ;
insurance small. „ , , . u

New Westminster, B.C.—The Cloverdale Hotel and 
Messrs. Bernard and McIHroy’s barn destroyed. Loss esti
mated at $8,500. . . u, t rMontreal, Que.—Automobile garage owned by Mr. J. L- 
Marier destroyed, also six machines. Three firemen injured.
Loss about $ 30,000. . ......Toronto, OnL—Rear of drug store of Mr. Percy I.itster,
2qq Dundas Street ; -damage estimated at $1.000; cause, ex
plosion of carbolic acid. . ,, ... . „

Moira, Ont.—Barn- and content* belonging to Mr. Walter 
I Salisbury destroyed. Cause unknown. Loss estimated at 
#;.ooo; insurance small. 1 „ H ,

Vancouver, B.C.—Launch owned by Dr. A. R «
destroyed. Cause, explosion of gasoline. Two mm -curt a sequel to the reorganization Of Pace Rjrnthers 0f
burned. Loss upknown. * . Quebec, referred to on another page, an issue of sfeurities

Hanloy, Sack.—Four barns and contents, also four hor , ^ be’ mad<1 in London Three other fortjicoriiini issues
belonging to Mr. W. !.. Speidej destroyed. , L a . are w the Kingston ft Pembroke Railway, for t liés ^ration
lighted grass its a tin dish. No insurance earn* 0f jts iron properties; by the Canadian NortherniFisheries^

Montreal, Que—Shoe-shine parlor owned J>> • - l imited, for £400.000 5 per cent, bonds, and Pnf*
Queflet’s 1461 East St, Catherines Strëet. • Arthur 5 per cent, debentures
heated stove set fire to coat. Damage about $ ,00.

M iU ■ ;

i -
Increases in deposits and loans are the chief features of 

the satisfactory bank statement for September. The follow
ing are the leading accounts compared :—

August.
Deposits on demand in Canada.. $256,613,172 $171.5-9.461 •
Deposits after notice in Canada.. 545.357,4$* 545,630,667
Call loans in Canada i.... 60,427.<#«6 ;6i|, 428,576
Call loans elsewhere .............................100.447,288 toi.534,884
Current loans in Canada............... 657,813,770 668,076,521
Current loans elsewhere ’............... 38,600,568 40.100,240

farm of Mr.

September.

Mr. H. M. Boddv has arrived in Vancouver froqi South 
Africa to assume the provincial managership of fhei Manu
facturers’ Life Insurance JTompany. Mr. Boddy spent some 

in Africa in the interests of his company in tin capa-years 
city of manager.
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out, who has not yet been accounted for. His name is Willi* 
and he roomed at the top of the building. His body has not 
been found in the ruins, neither has he been heard of since 
the disaster.

The following is a list of the insurance companies inter
ested. The amounts are subjected to revision.

Fire at 583-59/ St. Catharine Street West, Montreal. 
Insurance on Smyths'.—General, $2,500; Heart of Oak, $-,. 
500; Manitoba, $^,000; North British & Mercantile, $5,500; 
Northern. $1,500 ; National General, $2,000.

Insurance on 583-^ building.—Commercial Union, $174,- 
500; General, $10,000 ; Home, $15,000 ; Law Union & Crown, 
$5,000; Liverpool At London & Globe, $5,000; National, $10,- 
000; Northern, $5,000; National General, $2.500; Rochestef- 
German, $3,000; Sherbrooke & Stan stead, $2,500; Sun, 
$2,500. . ’

Insurance on Rental, 583.—Commercial Union, $15,00$.
Insurance on Rental, 589-97.—Commercial Union, $25,- 

000; Hartford, $2,000; Law Uniop & Crown, $2,500; London 
Assurance, $2,500; Piptector, $3,000; Sherbrooke & Stan- 
stcad, $1,000.

On King’s Hall, contents.—Angfo-Amejican, $2,000; 
Mount Royal, Manitoba, $5,000; M<iunt Royal, $3,500; • 
Phénix of Brooklin, $1,500.

Instance on Knit-to-Fit.-—Connecticut, $2,500; London 
& Lancashire, $2,000.

Insurance and Canadian and Inter. Disc. Company.— 
Guardian,, $3.000; North British 8c Mercantile, $1,000; Nor
wich Uni^n, $1,000.

Insurance on Hurteau & Williams.—North British & 
Mercantile, $5,000.

Insurance on Clarkson.—Aetna. $1,000.
Insurance on Martin Hall & Company.—North British Sc 

Mercantile, $3,893.
Insurance on écott.—North British 8c Mercantile, $3,000.
The Hamilton Company.—Stock.—German-America ni, $3,- 

000; Acadia. $1,500; Royal, $;.000;v National Fire, $4,000; 
Guardian. $3.000; London Mutual. $2,500; Mount Royal,
$ i.ooo ; Fidelitv-Phenix, $5.000; Insurance Company of 
North American. $5,000 ; Queen, $3.000: Rhode Island, $2,- 
500; Phoenix of London, $2.500; Anglo-American, $?.ooo; : 
Yorkshire, $2,500: General, $2,500; Aetna, $2,500; Alliance,
$t,000; Liverpool 8c London 8c Glob-1. $5.000: R-moiiski. $2,- 
500; Phénix of Brooklin. $5,000; Phoenix of Paris, $2.500; 
Pacific Coast, $2.500; Richmond 8c Drummond. $2.000; New 
York Underwriters, $2,000; Mount Royal, $Looo; Northern, 
$5,000 ; Guardian, $5,000: North Brit ish 8c Mercantile. $to,- 

: Commercial Union. $5,000; S^ Paul. $2.500; Alliance, 
$5.000 ; Ontario Fire, $2,000; Norwich f Vn:on, $3,000; Do
minion Fire, $2,000: total, $111,500.

Fixtures.—British America. $5,000; Rimouski, $2,010: 
Western, $5,000: Mississquni 8- R ou ville, $1,500: Sherbrooke 
and Stanstead, $1.500; total, $15,000.

—H—

Modern Fireproofing Methods Effective -pontractor Be- 
>' lieves Government Support Will Be Necessary to 

Eliminate Fires Suggests Law Against 
Using Wood

IG. FIRE LOSSES.TO STOP

That modern methods of tyrt-proof building construction 
tpt?rfrevent fires', i- the belief of 

Frank B. Gilbreth, a dont/actor, whose paper on “Fires: 
Effects on Building Materials and Permanent Elimination,

Î* was read at a recent meeting of the American Society of 
Mechanical Engineer^ ] The paper discussed th:1 enormous 
annual fire loss of the country, showed the effect of a destruc
tive fire on a typical sjif-el-frame building! and outlined the 
methods by which the permanent .elimination of fires may 

!.*'f be assured. / jf Hjf ,
Attention is called jjo the fact that the total cost of 

fires in the United States in 2907, amounted to almost half 
the cost of the new building*-constructed in the country for 
the vear. The total fire loss, includin 1 that of forest fires 
-ançUmarine losses, amounted to more than $456,485,000. In 
addition to this waste of wealth and natural resources, t.449 
persons were killed and i^'54 were injured in fires. The 
buildings consumed, if ? placed on lots of 65 fe t ffontage. 
would line both sides of a street extending from New York 
to Chicago. A person journeying along this street of desn- 

r ' làtion would pass in evefv thousand feet, a ruiif from which 
, -- an injured person-.-was tikeni 

Annual Cost of Fires In the U
’ The results obtainejl iitdic 
of fires, in the United State*: tf buildings
fireproof as in Europe, wdultl be $90.000.000, —----- -----
fore the United SState* ijs .paying annually a preventable tax 

’ of more than $ -,66.000.bon. H nearly enough to build a 
Panama canal each vear.

The author of the pa-pirj has made careful observât ons 
of the great fire, at Tproatfo. Sioux Pity, Baltimore, San 

‘Francisco, Chelsea and elsewhere. He believes that no struc
ture of the future should be built of wood or contain any 
wood. The increasing eo-t <jf lumber and tlje improved 
methods of fireproof construction, he holds, have made it 
possible to build non-combustible structures at no greater 
first cost than wooden ones. !

Mr. Gilbreth believ ‘s that the permanent elimination of
* Mely brought about 
the following lines

could be depended upo

I W
/■

nlted states.
ate that the total:, annual cost 

as nearly 
that there-

1 ■
wetl
and

V

1

fires can never be thoroughly 
without government aid, and
along which government assistance; can be directed :

Passing laws restricting the Use of wood ih buildings 
Levying taxes discriminating in favor of fireproof houses 
against wood in const rucitli

OOO

1
and against wood in Construction.

Educating the people bf government documents on how 
to build fireproof houses.

Establishing a government bureau for disseminating 
" information regarding hfi lest, unbiased fire tests on ma
terial, together with government experiments on different 
full-sized buildings. | j
Canadian Fire Losses Compared.

It is interesting in th $ connection to quote the following 
table, compiled by The Monetary Times, showing the 
monthly totals of file lost*- for 1910 as compared with 1909:

11 ] ' r, '~p 1909 1910-
}. J j$1,500,000 N $1,275,246 
2.. j.. i.263,.X)5 v 756,625

§51.690 1,076,253
720,650 1,717,237

3,358,276, 2,735.536
1,360,275 m

i.. -1,075,600 
..Ujj.. 2.582,915 

' - I - j fr - - i.6f's,405
i hî--------------
-----$.14.327,816

ft : : i *

I

FOREST FIRES CAUSE BIG LOSS IN MINNESOTA.

BetWecn twenty-five and thirty adjusters have been work
ing in the Twin Cities to adjust losses caused by the fires in 
Minnesota. Some of the amounts involved reported by com
panies are i^-Atlas, $5,000 ; Commercial Union, $25,000; 
Calumet, $5,000; Connecticut, $2,500; Fireman’s Fund, $15 
000; German-American, $8,000; Hanover, $12,000; Hartford, 
$35,000; Liverpool and London and Globe, $45,000.; London 
afid Lancashire, $13,500; National, Hartford, $45,000; 
Niagara, $10,000; Northern, $7,500; North America, $11,000; 
Northwestern Fire and Marine, $7,500; Orient, $6,500; 
Queen, $15,000; Royal, $65,000 ; Springfield, $25,060 ; St 
Paul, $35,000. The towns where the cfiief insurance loss has- 
been suffered so far are Baudette, Graceton, Pitt and Spooner. 
Other smaller towns partially destroyed are Cedar Bend, Clear 
River/ Longworth, Rainy River, Calol, Zipple. Intcrnatignal 
Falls, where the Backus Brooks Lumber Company, of 
Minneapolis, has large interests, and Ramier, are seriously 
threatened. Warroad, Williams, Roosevelt, Cedar Spur, and 
Swift, which were threatened, were safe at last reports. The 
heaviest single loss so far reported is on the lumber in the 
yards of the Shevlin-Mathieu Lumber Company at Spooner. 
This was covered by policies amounting to $425,000, and is a » 
total loss.

1 ,
1January

February
March ........
April
May ..........
June ..........
>uly 
August 
September

j.
1

■ ' • • v j r 1,500.000 
6,386,674 
i .667.270 

894,125
-•

$18,cuis,q66Total

THE KING'S HALL FIFE AT MONTREAL.
s - 3 ! : - ; ; - _ ,

i||’lfj|all Building, Montreal, last 
week, vs,, fhe most, serions which has occurred in Montreal 
smee June. Unfortunattjfr, tfife fire was attended to with 
loèvof life, no fewer thaiHsix lives being lost.

The official inquiry intjjt the fire was held this week, when 
evidence of a startling liaijfute was given. One of the wit
nesses swore: that he believes the building was set on fire 
with criminal intent. AnOtfjer employee in the| building testi
fied that he had been offeted a railway ticket to Boston after 
he had been subpoenaed tq appear at the inquiry.

According to the testimony brought out at the enmfirv, 
there was still one man in the building when the fire broke

The -fire at the Kih

♦

The Calgary city commissioners have decided that the 
bonds covering the employees in the treasurer’s office and 
in other money-lending departments be increased.

It is the intention of Mayor Jamieson of Calgary to in
troduce at the next meeting1 of the city council a resolution 
asking that the government take steps to arrange for the 
development of power from the various streams in Alberta 
with a view to assisting the various municipalities of the 
province. - • S .
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The president of the new republic of Portugal has Is Becoming More Active — Fisheries and l.umher
Issues to be Made in London- Another 

Grand Trunk Loan.
many difficult tasks ahead, although some of them are 
dwarfed by those which Iconfront the new Minister of !
Finance, Senor Jelles. Black of him are large and unde
veloped natural resources. In front, is the foreign credi- A London c#ble says:—Mr. W M. An ken. of Montreal, 
tor. Jelles must appease the creditor, while the resources has been in London for some time, and, amiug other things, 

changed into commerce and currency. is busy with a big lumber and pulp proposition-which will
, -, , . , . , . . have a capital of around (7,000,000. The project u said to
In area, continental Portugal is about half the size c9ncern Pricc Brothers, who own large timber limits in Can 

of Manitoba. It has a population of about 6,000,000, ada. It is understood that a company will be cheated which 
compared to Canada's 7,500,000. Sixty-two per cent, of will take over the Price limits and lumber mills and add a 
Portugal’s people are agricultural peasants, 20 per cent, big paper-making plant to handle the raw material, 
living engaged in industrial occupations and only 2 per Price Brothers & Company, Limited, is_ capitalized at

- * $2,000,000, with an authonxed bond issue of $i,oop,doo. Thecent, ih commerce. Its annual revenues are about $7°:r | head office is at Quebec
000,000, and its expenses about $75,000,000. The public 
debt has been estimated at between six hundred and

-I

are

■§
Value of Company's Assets.

. . . . , . , The total appraised value of the assets of the company,
eight hundred million dollars, more than twice the amount ; a$ madc by Mr George Benson Hall, of Quebec, is $4,317,-
of the net debt of Canada, the latest report being dated 500, and prior to the purchase of the bonds by the under 
June 30th, 1909s with the following details:— . writers an exhaustive examination of the lands and mills of 

the company was made by Messrs. J. D. Lacey & Company, 
timber experts, who reported the value of the freehold lands, 
seigniories and timber limits alone to be in excess of $3,- 
000,000, which report -was made at the request and to the satis
faction of Messrs. Granger Farwell & Company, of Chicago, 
managers of the underwriting syndicate.

The freehold and seigniory lands schedule over 100,000

Pounds Sterling.
• £ 34,223.4^5

7,267,480
113.132,179

593,900 
1,251,880 
5,367,720

Foreign 3 per cent, loans......
Tobacco loan .....................................
Domestic 3 per cent........................
Domestic loan of 1895, 3 per cent
Domestic 4 fier cent-.....................
Domestic 4 ^ per cent.................... acres.

The “limits*1- operated under license schedule over 6.000 
square miles. < v:

... ^161,837,430 . Schedule of Li
. , Freehold or seigbiory Limits,

Bqc miles.
298 

? 235

Total

It is said that an amount equal to ;644>,37>53°
the domestic debt was “in possession of the govern- Batiscan ........
ment,** so that the net debt would only be 117,699,1)00 Montmagny 
pounds. Another consideration is that the domestic debt Rimouski .....
is in milreis, which being now represented entirely in the Matane

1 Metis 
c Saguenay

Sault au Cochon

-acres.
33.000
20,000

1
circulation by the paper notes of the Bank of Portugal 
are subject to a considerable discount ; whereas the sums ^aU|t a
above are converted as though the milreis were of gold Amq|T ................. ..................
and worth 4s. 5d., or Si.08 each. Portugal has about Sundry small adjacent tracts .... 6,000
880,000,000 of paper milreis in circulation, supplemented 
by a few millions in' nickels and coppers, its gold and 
silver- having altogether disappeared.

48,000
. 3 800

293
». l60

6,01)8107,000

The foreign .red, i, reported b, ,h. United S„,e.
Bureau of Statistics at about $85,000,000 imports anti çathcrine*s Bay, Trois Saumons, St. Rosaire 'gnef Salmon 
$33,000,000 exports, while according to European au- Lake, all equipped with workshops, warehouses, lumber 
thorities who do not include the trade of. the colonies, yards, offices, buildings, wharves, booms, steamboats, 
the .annual imports are about $65,000,000 imports, chiefly lighters, bateaus, vessels machinery, camp equ-pmenC 
me annual impu 1» the latter con- wagons and live stock, and with logs and lumbfr on handmanufactures, and $30,000,000 exports, the latter c am*unting to abovt $0 miHk)n feet; and owns a# tie shares
>isting one-third of wines, mostly to ureat Hritain, anc ^ a corporation knowr^ as Price Porritt Pulp and Paper 
the balance chiefly of country produce, the only manuiac- Gompanyi 0f the par value of $150,000. ■[
turcs being about $1,000,000 worth of cut corks and an Mr. William Price. M.P., head of the firm of Price 
equal value of cotton prints and yarns. Brothers Limited, confirms the I-ondon cable, to the effect

1 y. . besmirched that the firm contemplates the erection of a large tmper mill
Spoliation and misgovernment h al Lac Au Sable, in the Saguenay country, to utilize! the pro-

Portugal’s continental possessions, which are ad%adaV duce of the company’s limits there.
geously situated for manufactures and commerce. 1 he The company are offering an additional issfje *>f bonds 
Vind i« suitable for ranid improvement, but the heavy to the amount of $6.000,000.deb of the country ha^ in the past practic ally strangled I, is thought the new mill w ill have a daily fiutput of

. 01 me coum e 1 t|M, T50-tonl=. and will employ about 1,000 men.
agriculture. London s interest centre. - 1 ... , pri<-r Brothers have also secured the rontroSng interest
3 percent, first series conversion external bonds, ol w n ,he Jonquipre Puip Company
£20,600,000 are outstanding. Pari, ,m » Cat. .and,.
interested. Senor Jelles will require consic ' Another appeal to the F.nvlish market will W made in
ability to handle the financial difficulties w hich come the near future, when the Canadian Northern; Pacifie «Fishene 
him as his share of the new republic. will offer A<».ooo $ per cent, bonds at Ref lie-sirs.. Mac

kenzie & Mann are interested in this enterprise which pro
poses to acquire and operate a whaling burines# o| the Pa- 

Mivn, Hnnewell of Ottawa, thinks that it should not be cifie Coast The underwriters are to receive 2;fc !pcr rent 
Mayor Hope» J, Provincial Legislature ca$h bonus, and a bonus of iq per. cent, m comr*on «tork

necessary for city officials ™ h, givcn to ,he syndicate with whom the i-w will pmb
to get permission to raise debentures. , be placed

The city of Montreal's issue of £1.000,000 four per ccnt^ Thfe Lnr)don stock F,change has listed / •* ij>
at tot* placed in London was not successful owing to fiye prr cpnt Wds of fhf. Now Scotia Steel Ojmpanv.
condition of the bond market.

.
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The Grand Trunk Railway wilf raise further funds. The Elmirs, Ont. $4.500 s i^'r in 20 instalments $2,eoe 
company has decided to improve its Western system during for sidewalks, 82,500 for bridges, to . fessrs. G. A. Stimson 
the coming year. To provide for the cost, notice has been & ( ompany, 1 oronto. 
given of intention to introduce a bill into Parliament author
izing it to guarantee interest at 4 per cent, on an issue 
mortgage bonds bn the u|ahti
pire at the end of sixty ÿeaj.s. The amount will be several 
millions of dollars.

?

Montreal, Que. $50,000 4 per cent.^oycar school bonds 
of awarded to city of Montreal, for purpose of sinking fund 

Trunk'Western which will ex- and $ 300,000 to Messrs Hanson Brothers, of Montreal.
Shawlnigan Falls, QHS.—$35,000 5 per cent, due end of 

$25,009 for roads, $5.000 for waterworks, $5,000
/ T^’ Starch OUjpany proposes to issue bonds to 1 r ™mait, e.cT-Mr. SnJmïir ^take^boïds^nhe

the extent of $500,000, the money being used to extend the- asse,Sment district, at -$g per cent, for the finance '
company’s business. Tlsese i debentures —"  -------- '
sums of $1,000 each, nuthSeriug from one

i

Ï 40 years.
s

will be issued in 
to five hundred, all 

of the like amount, payably oniOctober 1st, 1930, and bearing 
interest at the rate of six percent, per annum, payable half- 
yearly, on April and October 1st of each year, until the prin 
cipal shall become payabll. ■ '

and sewerage project.

• FRENCH MONEY
:f

r For the Algoma Central and Hudson Bay Road—Three 
Million Francs to be Placed in Paris.

Stock to the value of 3,000,000 francs of the Algoma 
Central smd Hudson Bay Railway, it is proposed to place in 
Paris. A recent issue of La Joufnale Officiale contained a 
notice of the Algoma .Central and Hudson Bay Railway, incor
porated under the Canadian company law, having head offices 
in SaUlt Ste. Marie, and a capital of $10,000,000, $500,000 of 
ordinary and $500,090 of preference shares, besides which

debenture, is authorized.

P"*
II

LONDON BANK FAILURE AND CANADIAN INTEREST.B

I
l, The Charing Cross Bank,jLondon, England, has stopped 

’ payments/and a receiverfhu-4 been appointed. The bank’s 
owner is Alfred Carpentetj; lit has many branches in Great 
Britain. It, advertised as* et si were £1,607,000. Its deposits 
are estimated at £ 1.000,006. 1

A Canadian Associated !Press cable states that un
der a receiving order madè; ini Londpn against the bank, the 
liabilities are estimated at £2jr00,000. The debtor who tiled 

"> his own petition, denies insolvency, and says he took the step Route Of the Road, 
in consequence of threat* 6f; ! certain persons to institute 
criminal proceedings against him in relation to the invest- 

he bank’s monev in a

■
:

B Shr
-1

i $6,750,000 y\an issue ofr
i This railway is authorized, under a Dominion charter, to 

, , , , , build a line from Sault Site. Marie on the Straits between Lake
ment of the bank s money in a Canadian railway scheme. It Supenor ^n<l Lake Huron northwards to the main line of the 
is understood the, bank ha* expensive Canadian assets. Ft is 

1 ' / stated he, or the

'

, , ... ,, , . Canadian Pacific Railway, with a branch from its own main I
< - - • - - bank,f|t_ps fijot known which, holds £700,- • jjne to Michipicoten Harbor on Lake Superior, a total- dis-
boo or £800.000 bonds of a-railway company in Quebec tance of 32$ milcs. aj^ |rom that point northwards to James
Province. _______ Bay (Hudson’s Bay) intersecting; the National Trans-

, j, * continental Railway and the projected line of the C.N.R. and
NOTES OF MUNICIPAL BOND BIDDING. tous crossing the immense clay belt of good agricultural land

j 4*/- through which the Transcontinental Railway runs. Of the
per first section of 225 miles, 80 miles are already constructed 
ded and in operation, 94 miles have been graded, 51 miles remain 

to be constructed. The total mileage is 225,

to- Subsidies to the Company. .

B

II Toronto bond firms: bid for the t 
Si. Cent 40-year Moose Jaw, debentures' whi 

to Messrs. Wood, Gundy A Company.
Five offers were reejeifedifor the $1,650 6 per cent.

year debentures of Haviloqk School District, Manitoba. . k-- ,
■Messrs. Nâv & James, Repins), were awarded the issue. - The Province of Ontario has granted the company a 

Six Toronto bond tirifls tendered for the $20,000 5 Per freehold land grant of about 1,665.000 acres, or 7,400 acres 
cent. 39-year debentures bf Bridgeburg. Ontario. Asspre- per mile, in respect of the 225 miles, and it will receive for 
viously noted, the award was iiade to Messrs. W. A. Macken- total construction a cash subsidy of £i,z8p per mile from the 
zie & Company. : ’ |: Dominion Government. -Should the line be extended to the

Seven bids were madq Igy- Toronto’ bond firms for the National Transcontinental Railway it will be entitled to a 
$43*,34° 5 per cent, loj, 15. Mo and 30-vear debentures qf further land grant of 575,000 acres, and valuable cash sub- 
Port Arthur. Ontario, awarded to the Dominion Securities sidies from both the Dominion and Provincial Governments. 
Corporation, Toronto. r J; - The land grants include all mineral and-timber rights (sub-

For the Delisle, Sask. «1,500 6 per cent., 15-year fire ject only to the payment of stumpage on pine timber); 
protection debentures, two btos were received from Regina The companv has completed the equipment of terminals 
bond firms. As previously rioted, the award was made to and deep water docks at Sault Ste. Marie, Ontario, and also 
Messrs. Nay & James. 0 owns the harbor at Michipicoten " with well-appointed ore

i Nine bids were made far jhe Oshawa, Ont. $$7,500 4% docks which are capable bf handling 2,000 tons of ore per 
per cent., 30-year high svhofl debenture*. All the offers 
were from Toronto bond broiprs.
& Company were awarded thi t issue.

. For th<- $8Âno < per 01 1 1 \ ear school d<M*i
IDarlingford. Manitoba, hintj offers were received. The Connection with Canadian Pacific Main Line.
National Finance Xompany. Jkg.na, and the-Confederation Financial arrangements have recently been made for

awarded the issue. f Pacific Railway and this work is now in progress.

1 1 were

I
I.
If

I I

hour, as well as commercial docks. The company also owns 
Messrs. -V.u-Ajatthews and operates on the Gréât Lakes a freight, steamship line,

tfrtfi a gross tonnage of i 5,600 tons.
tures of

y » *1 :
ï ♦Ti

The estimated gross earnings of thé line for the 
first year after its completion to the Canadian
Pacific Railway, are . . . . . . . . . . . . . .J... . . . . . .
Less 70 per cent, operating expenses....___

DEBENTURES AWARDED.

£293.600
205,52c

5 '» ijier cent. 10-yvar localCull Lake, Sask
improvement" debentures, ,-<j N$y Sr James, Regina.
_• Barons, Alta.—$2.000 8 dcfjl cent, in ten years, to Messrs 
Nay Sr James, Rbj$ina.

Jasmin, Sask.—$3,000 6 per rent, in ten years, to Messrs.
Nay Sr James. Regina. fs| j

Fincher Creek, Alta.—$6,<jpo 6 per cent, in 20 years, to 
|B Mr. Ç. If. Burgtssj Toronto, lj!
frf Leney, Sask.— $ 1.51,10 6 per cent, in ten instalments, to 

Messrs. Nay & James, Reg ini.
Mlneneter. Sask.—$2.500 IjG per <ent. iq ten years, ,o 

Messrs. Nay X- .James, Keg ifiji, *
Bassano Alta. -$ 15'.<xi> J i her cent. 20-year school issue 

to Messrs. Nay & Janies,. Regina.
Amherstburg, Ont.—$1 5.762 5 per cent, iii 20 instalments, Regina. Bask.—Thé ratepayers have passed the follow 

Jo Dominion Sejruritie. Corpjgation. Toronto. ing grant by-laws : $ 100,000 for street railway and $15.000
Kincardine. Ont.—$3.000 ija per cent, in 15 instalments, for exhibition, 

to Dominion Securities Corporation, Toronto. V New Westminster, B.C.—The ratepayers will be asked
Bridgeburg, Ont.—$njodO 5 per cent, in 10 instalments, to vote on expenditure qf $70,000 for sidewalk improvements, 

for local improvements, to Meftirs. G. A. Stimson Sr Company,
Toronto.

?

Ï Estimated total net earnings i . J. . . . . . . .  i-. . . . . .
Add estimated net earnings—steamship depart

ment ....................................... ................................

Total estimated net earnings , j............. ..

£ 88.086

15,000

£103,080 j

ADDITIONAL BOND TENDERS INVITED.
■

'

Winnipeg, Man.-—T)ie city council will bring in a by-law 
to submit to the people a proposal to construct a new visible

1 :
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*

Edmonton School District
*

5% Debenture
Repayable In 

Thirty Equal Annual Instalments of Principal.

Legality certified by the Provincial Govt

Denominations $1,000.

Yielding 4,70 per oant.

'r !

11.
i.i

1 !
mtlon on ret t.

Wood, Gundy & Company
st. e tong st., w.SO Then

LONDON, England TORONTO, Canada

i
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BOND DEALERS^ BOND DEALERS.4

London & Lancashire Bldg. 
MONTREALA. P. Christmas & Co. I

BONDSGovernment
Municipal

Railway\
1
i

.

3T4-

TRUSTEES

ft ran
\fcnoy

I
BOND
INVESTMENTS

and others having funds to investshonld 

write fo 
number

For Assurance Companies
For anks
For Women
For Trustees
For Loan Companies
For Men in Active

bond list describing a i 
of attractive issues.

r our

à

Business Hanson BrosBreni, Box on A Co. ;
INVESTMENT BROKERS

MONTREAL
49-50 Canada Life Building 

Toronto, Con. 1 64 St. James St.

THE fi

CANADIAN AGENCY, LIMITED
" LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold.

K

Issue* made in London.
:

BANKERS

Messrs. Glyn, Mills, Cume * Co.Bank of MontrealParr's Bank, Limited
! - »
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securities which he heW», *"d we
correspondence In this connection.
There ere several especially advantageous 
oDDortunitles for owhoiifo at the present time 
wmth we would like to present to Investors.

!*|l I}11,1 k *
I

*u v
- î

Æmilius Jarvis & Co.
, Mrmlers T.woeto Stock

Jarvis Building - Toronto

u
S- ' ij

1 B !‘ I-

'f
BOND TENDERS INVITED. on ‘byLT^No^mblhth^toloan'thè'Monarch Knitting

, M t Times’ jWeeldy Register of Information for ' ounnvme, Ont—1°,nil ' November ist fox *30,000 4 H per 

Bond Defers »d Municipal Officials. I ,,.nt.Vyear school debentures, j. W Holmes town clerk.
Bond Defers Y (Official advertisement appears on another page)

♦u,» $.5.000 - se5!®
to hss.ia^ ^£E^^sto votc : 5S safirs
<K‘r out—Until October 22nd for the ”gh' River, Alta.- Until November i$th for $2.900 $ per

d« 5. G. Quart, clerk. Winchester. an*d *,.062 6 per cent. 8-year local improvement
Ontario ^ ii • ' et. . .,d 000 debentures. G. E. Ma* secretary-treasurer. (Official ad-
Ontano Onâ^-Vntil October 28th for vcrtUement appears on another page).
,>v<,y?Tr «Td^b,#res. Chas. Marnab. county clerk, N(w Norw„, A|ta. Until November .$th for Ufioojb 
20-year 5 P<t T - tK.r rcnt m-vear p rmAnent improvements debentures. A
°ttaL*libMd<se Alta.—I It «1 November 1st for $7S.«»S P*« , j£ Landers, secretary treasurer. (Official advenisemeBt ap-

_t 10-vear school drtifi itures. C. B. Bowman. secre|a y- on an0ther page). . , . . .
cent. 30-vear senoo, * * Rsd Deer, Alla.—S»ven bids were received for the $22.-
ireasorer . October 19th for *7.000 4M PÇ 5 percent. $. 10. 20 and 30-year debentures. The council

StraHord^Ont . w H jrcthewey, secretary^ haVl. decided not to accept any tender but to hold the de-
,oy«r deoen p hentures till the market improves.

«•*- Tile ratepayers have authorized the Han ton, Alta.—Until November i$th, for *6,000 elcctnc
RCUivdu, ■ yf r waterworks system and $15.000, ,j . and $1,500 fire protection 20-year 5 P«r «*“.*• °e,y

F * ! tares. W. Robertson, secretary-treasurer. (Official adver-/ ^

for so No 1S33, Man.—A bylaw t.» i"u ' tisement appears on another page.) >-
' , hai :35n passed. A. P Power, secretary- Winnipeg, Man.-Two by-laws will be submitted to h . >
. debîüt*l”* i U V ' rub1;e at the next elections, one to raise $400,000. for the

treasurer,, ir en. ,r ^_ w)|| short|v w ra»ed for 1.000 |,ur|K,s, of constructing and equipping a municipal hospital
Dauphin, Man. -T. * debentures T. W ns.m ,lml the second for a -imilar fund to be devoted to the es ^

L'wSwïSljPI ' W— of ,h, P-..™. fiwol W-P.U1

Shellmcuth S.D., Mi 
will vote on a bvlnw |

‘r-isnslis'e D Man. si The ratepayers/will vote to-day on Tht. statement of dominion revenue and expenditure for 
hvET* borrow *ijfcoo for school purposes. . M. E Sep,rml>er and fot ,h< first half of the present fiscal year

Boughton secret a rv-treafprer. Arden. ! shows that for the six1 months the revenue has totajM $^
New Llskeard 0nt.4Vntii November 1st for $3<Mf>o 5 ,48,k)'„ or $8,704,373 ti^re than for the corresponding

ner cZ Wa7 delSmtlres. - U Hartman, clerk. (Official of last year. For September the increase
invert isenirnt appeal# on a Bother page). ’ Expenditure show w a comparatively small increas . months
advertisement ,» . -olidated fund account the expenditure for six montb_

; friffi »uiw»M..*»7.. .« to» -I H.S45.W

cial advertisement appeals on another page). ‘

H l -r
: ? !I!Î1! 1 -B --

I
Î
ij

1

}■
:

i

1l

K

an.—On October 25th the ratepayers 
y. G. Richardson, 1 **»raise S2.000.

r
feu
s

with the corresponding period of last year..

x

Ii Canada Securities Corporation
LIMITED ■

GOVERNMENT
MUNICIPAL AND

CORPORATION
Hon. C. J. Doherty. K.C., M.P.
Rodolphe Forget. M.P. , - * • •
Geo. H. Gooderham, M.P.P. - - •

179 St. James St. - MONTREAL

BONDS£ 1ill
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Send in ydur order to-day for a copy of ECKARDT’S

MANUAL OF CANADIAN BANKING
3rd Edition, revised and up-to-date, now^on press. Price $2.50

»
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IMunicipality of Summeriand. B.C. PI 1

C. A. Kennedy & Co.
p- j

Bond Dealers

I

5 o I

DEBENTURES * f

If :tr
MATURING 1040

Price t6 yield 4}%
' M !

Guardian Building St. James St.

C. MEREDITH & COMPANY MONTREALLIMITED r
101 St. Francois Xavier St. Montreal l

y
-

IWE OFFER

Debentures'
To yiçld from

41g% to 5h%

Western Schools" !

We offer choice school liwies 
in amounts from$5## up to $25,606 
to yield excellent returns.

* * >P
■ |'SI

Correspondence Invited
+ + +C.H. BURGESS & CO.

NAY A JAMES,
CANADA

TRADERS BANK BLDG. TORONTO
REGINA,

-*•

Is;SRAILROAD SECURITIES
v.,, Giving an income 

from 4% to 6
$25,000. Canadian Northern Railway Winnipeg Tennnials bends '{guaranteed J>y 

Province of Manitoba) -fs - due 1st fitly, 1939.
Price: and interest

$500.000. Canadian Northern Railway Ccmpany CVrJjP.quipmeut Loads 4$s ■ duet-serially 
1913 to 191X.

, Price: Rate to yield 5
$10,000. Great Northern Railway of Canada [guaianteed by emit r:raient by the Çanaaian 

Northern Railway Company ) - fs due 1st -October. 1934,
Price: Rate to yield 5
Duluth. Rainy Lake and Winnipeg Railway Company - j’s due 
Price: At market to yield
Mexico North Western Railway Company bonds - Vs - due 1st March, 1939:, |

Price: At market to yield over 6 ;
.-15* for circular descriptive «f any specific issue.

f-.i K«*1 v
3 the

.-

IW

cfe
1st January, 1916.. • in ? I

9 $15,000.

1' £50,0 o.

tj. 4

Dominion Securities Corporation, Limited
London, Eng.MontrealToronto

I

■
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THE MOLSONS
Meeting of the Shareholders

BANK
'

Fifty-Fifth Annual General ■
The fifty-fifth ainu.il fWeneral meeting of the M'Usons ...............$ j90|867L36

Bank wa» held in thd Board Room, "f ,h/. ‘ D-m-mon iMtt 3.132,028.25
o’clock Monday aft,-moo » October 17th. >'»»’ ■ 1------3—

The President. Mr jklllum Molson Mac,person.
,„ed the chair, and dther |n attendance were Messrs. S. H.

&.H. p 8%$ a“pX •LVr&wiTp™: w « j»r.
Haser, James Alejrauder George Durnford Dr. J h sdale 
Molson, VV. Stama^TE % Spragge, and «• G. Dun ton.

• The President hav,,* [called the m.etmg ,0 order, ^re- 
qu,-fod Mr. A 1). ,Du|0 <N to act ssecr-tao, 
gentleman read th^ n,f .^convening th. me ting.

Idtors' Report.

Assets.

* 3.522,805-6'
OCCU- the DominionDeposit

(iovernment to secure) Note 
Circulation

» ithI1
t6o,000.00

-------
Notes of and Cheque on -

other Bank, .... I ■ l • •> ■ • • • •• ',543.197-89
from Other Bankis in Canada 354,544 45

970,350.26Dmi
Due from Foreign Agents. - 
Due from Agents in j l flitea

Kingdom -----
Dominion and Provincial 

eminent Securities .... 
Municipal, Railway. Public and 

other Securities .:. j-j-■ ■ ■■ ■ ■ • » 
Mr. James Elliott, tlitn read the Call an<1 short Loans/on Bonds 

follows:— i and Stocks .......... ............................

955.892.4t

476.269.15

2,351,31848

5,063,37026

Gov-

D
.if

The General Maongflil >1 
Directors’ Annual R«P‘bj,jas
, l.-ntlemeo^-. f J'A , urt, in Emitting this. Bills Discounted andj Current «27.751.78439

AW"01 ,k "•5^5%‘"t* rl. t£ «.“proto,1 pS ro b, «tor-

ment now submitted), aftry paying > • expend- Mortgages on Real Estate sold
dividend taxes, subs, npudnsto Tension Fund and expen^ ^ Bank .....[. .......... 34.8oo.oo
.ture on branch bulldogs:- the balance was added to p Balik prermses at twad offices
and loss account and tgstfrom a and branches -. • t.................... (*>0.000.00

TJsrs ~ ««». ««- ■■■■■■(....................... !”-3°JSO

raised it from «BUtlto $4.4«>.ooo. The balance re

maining at credit .dMPW and Loss Account ,s *'«S.I87 W- 
’ An issue of Sjdocj M new stock of the Bank was made 

on 4th February lastj and sold to Sperling & Co., of Lon ,
Fug at $2to per shale | your consent thereto and waiver 
fo yir' pro rata righTt*! allotment in proportion to your 

holdings, having been first obtained.
l[his *500,000 raisgsfbe Bank’s paid up capital from 

*.>,5°P,ooo to" *4,000,000. I
For convenience of <>1ir English shareholders, a regi-ter 

for slock of the Bank Was been opened in London, Eng
The vear’s growth of! the Bank’s business is very satis

factory/ increase^ of deffpsjts from $=>,'$6.'5' «0 J3«, 342.439, 
and of loans and discounts from *28,194,634 to *3-,815,'54- (

Money has beep ,n good demand at reasonable rates, 
giving a fair return. Appropriated as follows :

During the yeai branches have been opened at Cote II7,h Dividend at the rate of 10 
des Neiges and Bedford j Que. ; Portage Ave., Winnipeg. p<.r rcn, per annum ......
Man and Diamond City, Alta. nXth Dividend at the rate of 10

Head Office and branches have, as usual, been thor- per cent per annum ......
oughly inspected. T‘ ilFT V ; "9th Dividend at the rate of 10

The officer- have faithfully performed their duties. per cent per annum ... ...
Th< officers 4 * MOLSON MACPHERSOX, 120th Dividend at the rate of 10

. ’ ' President. per cent, per annum ......
GENERAL STATEMENT Expenditure on Bank premise-

Of the affairs of the vj'lsons Bank. 30th. September. .9.0: ^faxes

■ 1 uiHu. Contribution " to Officers’
Liabilities. ______ sion Fund ................... -•]....................

* 4,000,000.00 Transferrrd to Reserve Fund 
(31st Dec.j, 1909).*350,000.

Transferred to Reserve Fund 
130th Sept., 1910.il 550,000

Î *15.397.838 5'
I

!

t

; 29,012,99374

*44,410,832.30
Profit and Loss Account.

Balance at credit of Profit and 
Loss Account on 3d<h Septem
ber, 1009 . . .i. ..•••••••• •

Net profits for the year, after 
of min-

* 257,76913

deducting expenses 
agement, reservation for in
terest 1 accrued on deposits, 
exchange and provision for bad
and doubtful debts <•-----------

Premium, no p c. Op *500,000, 
New Stock issued .........................

B H
602,694.86i-

550,000.00

*1.410.46399v*
;

•-
1 87,500.00

8<, 500-00
V- !
«7,500.00

||

87.500.00

16,13726
19,138.76

Pen-i l 10.000.00
Capital[ paid up • \ f- ...........
Reserve Fund \.......... r • j * *
Rebate' on Notes c|$sc >B(nt<rd . 
Profit and Lo-s Ac< cunt

Divide»! '4 ' >«’»< | at

$ 4,400,000.00 
!00,tX*>.00

J15,187.97

87,500.011
332.00

120th
jt.c. per annum 

Dividends unclaimed '

000,000.00
* 1,295,27602

Leaving credit of Profit and Loiss 

Account, 30th September, 19I0.; 4.703,019.97
* 115.'87 97, P'xchangNr. et<.,

served \. À • j | - - * -275,914.12
Notes in circulation . {|-•••••• 3,483.817.00
Bagince due to lpim inil'f Gov

ernment ...■!■ 4- - -1 -I j............ - « 33.94J.96
’ Balance due to Pfovjnei.il Gov

,-rnrnents 3- • ■ ’ • ■ *-f 1.1Ï j • • • - - 288,163.43
1 Deposit « Tipt bear n^ iijperest. . 4«b^N>, it)j.()2

Deposits bearing itttfre-t ...... 26.682,242.08
Due to other bank- u) Canada.. 1<41,235.23

ih- foreii n Milaiks.......... 148,472.89
;pnts tnB’tntod King-. . . . . . JL .. . . . . . 28,8,26a

re-Interest;f-

Old Directors Re-sleeted.
The President-—1 have* received the report of the l'<ru* 

ineers, showing the re-election of the retiring 
Directors, viz., Messrs. J. P. Cleghorn, George E- JJ , 
mond, S. H. F^wing. Charles B. Gordon, H. Marklan<> 
son, XV. " Molson Ma< pherson, and VV, M. Ram^n', 
announcement being received with applause.

This concluded the business of the meeting, and a ter 
the President had briefly thanked the shareholders 
attending in such large numbers, the meeting adjourn ■ 

At a subsequent meeting of the Directors, Mr. - ; 
son Macpherson was re-elected President, and Mr. - 

*44.410.832.30 Ewing, Vice-president for the ensuing year.

:
:
:

:
* « Deposits 1
• ’Due to -in

dom
.

;
il I 35.707,812,33
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:GOVERNMENT, 
MUNICIPAL AND!Canadian Bonds 

and Debentures
Bought, Sold sod Appraised

r t

BONDS.-

V

W. Graham Browne a. Co.
MONTREALStreetm st. J<

We deal in only the higher ,j 
grades of Government, Mu

nicipal and Corporation

Bonds, yielding from 4° to H

Before purchasing a Bond 

( issue or any part of it we 
make a thorough Invest

igation regarding the pro-
« J :

perties or assets which are -p 
given as a mortgage against 

the Bonds.

Orders may be telegraphed 

at our expense.

4 v i l - j t j i
Full particulars on request.

'll i ; *
X

.

INVESTMENT BONDS Royal Securities 
Corporation,

!

Liait*
investmentWrite tor ,our 

list with Special Otter in g 8 
high grade Corporation tonds.

•/<

164 Si. James St.. Montreal 
81 St. Peter St.. Quebec 
164 Hollis St. Halifai 
Royal Beet Bldg., Toronto

/

1DOMINION BOND COMPANY, LTD. *>

Ottawa
Citizen BlaUimf.

Montreal
Merchants Benk Building.

Toronto
Royal Bank Beitdieg.

I
—

i
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DEALERS

103 ST. FRANCOIS XAVIER STREET
MONTREAL

Bell Tel. Main 2701
-

:

BOND DEALERS.
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St. Cyr, Gonthier & Frigon 4t

Manitoba
School Debentures

THE INVESTMENT TRUST Co., Ltd.
I 1,000

1,000ttPmtéUm
Trustees, Transfer Agents, Registrars, Executors.

High
OFFICERS: <

President 
Vicit Président 
Man. Direi tor 

Sec, Treasurer
Cm, NtlriDaai & St. HiKtto Xatltr Sts., MONTREAL

K. W. Blackwell 
, J. P. Black 

A. J. Nesbitt 
N. B. Stark

We have a few 20 year issues at rate 
to yield 5ü P*r cent.

Legality guaranteed by Government. 
PARTICULARS ON REQUEST.

0*00*

' M*

J. G. MACKINTOSH ® CO.
IHorohmnts Bank Bldg.

WINNIPEG, Mmn.

. r / : <
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DEBENTURES FOR SALE:ND DEALERS.

I-

I NEW U8KEARO, ONTARIO.I OFFERW
Offer, will be received by the undersigned up to the 

I first day of November next, for the purchase of the following 
debentures, viz. :-t-

(1) $4,250, payable in jo equal annual instalments with
interest at 5 per cient. i ,

(2) $12,900, payable in 30 equal annual instalments 
with interest a’t 5 iier cent.

(3) $13,250, (Local Improvements) payable in 30 equal 
annual instalments with interest at 5 per cent.

" 1 H. HARTMAN, Clerk.

investors |t| exceptional opportunity 
|<fr secure stock

In Well Established 
Manufacturing Company

™srS -
8 to 10

:
•:
! .

;
: I tsines* in absolutely staple lines.in Toronto, control!in 

Safeguarded bj A tangible security this is
r

InvestmentNow an
THE TOWN OF CASTOR, ALBERTA,

will receive tenders for its debentures described below, up to 
December 1st. 1910.Î Tenders should be sealed and addressed 
to the undersigned

All tenders will be opened December 1st, 1910. 
Debentures for $7,300.00 issued for purpose of building 

a town hall ”
Debentures for $5.000 Issued for the purpose of funding 

the existing debt cf the town.
The above debmtures to be dated September 15th, 1910, 

and repayable in Ro equal annual instalments of principal 
COBALT ORE SHIPMENTS With interest at 5 jper cent, per annum to the date of each

The following areî tl e Cobalt ore shipments, in pounds, ' Last revised assessment, $440,000*00, no existing deben- 
foT the week ended ,0< tobef 7th :—Kerr Lake, 303,280; turc debt, population of town 

. Nipissing, 404,780 ; Qonlagas, 138,300; McKinley-Darragh,
108,820; La Rose, 2Î$,b°; 1 O’Brien, 58,800; Chambers- 
Ferland. 58,800; Towfisÿe, 88,000; Buffalo, 56,100; Crown 
Reserve, 58,740; total: 1 550,150 pounds, or 775 tons.

The following are th • shipments, in pounds, for the week
ended October 14th :-t-K frr Lake, 360.630; Nipissing, 195, Tenders addressed to the undersigned and marked, 
940; McKinley-Darragh, 117.300; Colonial, 52,100; Buffalo, “Tenders for Debentures,” will be received by the Munici- 
57.260; Cobalt Lake, 4 0,000; Chambers-Ferland, 64,000; pality of the Tqlwn of Yorkton. until 6 p.m., on Tuesday, 
Coniagas, $9.170; Right of Way, 76,500; total. 1,022,900 ,he (5th day of! November. A.D.. 1910. for the purchase of 
pounds, or $n tons. Tie total shipments since January 1st t|,e following debentures of the Municipality of the Town of 
arc now 5»,>34.743 po»n< s or 25,567 tons. Yorkton. Province of Saskatchewan :

In 1904 the camp produced 158 tons, valued at $316,217; Electric Light plant .......... x..!.. $35,000.00 Time 30 years.
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tops, Complete permajnefit High School. 30,000.00 Time 30 years, 
valued at $3^00,000 ; jin 1907. 14,040 tons ; in 1908, 25,700 Trunk .Sewers |an4. Sewage Dis
ions; in 1909, 29,751 |or s.

'1
with undoubted prospect! fdr largely increasing profits, 

investigation infritqd.
Closest

Full particulars on request to

SECURITIES 
ATION, LTD.

I FIDELITY 
It i I CORRtiR

nHHB I 1
II B I; ■ ITu'

Building, Toronto 2

8-1 *

1.100.
GEO. AUXIFR, Secretary-treasurer.-

$140,000.00 DEBENTURES FOR SALE.

-

posai Work* _ ____ \............... .. 20,000.00 Time 30 years.
Constructing Sewers...............*... 10,000.00 Time 30 years.
Reimburse General Account........  11,000.00 Time 30 years.
Concrete Sidewalks ...... ................ 34,000.00 Time 20 years.

-J Total ................................ $140,000.00
Repayable by ! equal instalments of Principal and Inter

est. at Five (5% per cent, per annum, at any place in Great 
Britain, in the L ni ted States of America, or Canada.

The council reserves the right to themselves to accept 
the whole amount or for individual blocks.

The highest or any tender not necessarily accepted.
For further ] particulars'apply to

I f ■

BURNETT & CO.<•(e_
)

STOCK BROKERS
■ (gntihlwhed ISM)

••
I

Members Mon real Stock Exchange
12 St. Sacrament Street 

MONTREAL

T- Fl ACHESON,
. Secretary-Treasurer, Town of Yorkton.

_______  -, 1 i ■ 1 11 w ' 1 ■—-----------——

TENDER FOR DEBENTURES.

Application will be received by the undersigned up to 
Saturday. November 15th. iqio. for $6,000 electric light, and 

. $1.500 fire protection debentures of the town of -Nanton, 
Alberta. j

Debentures payable in equal annual instalments for 
twenty years beating interest at the rate of five per cent. 

The highest j 6r any tender not necessarily accepted.
Ill; WILLIAM ROBERTSON,

Secretary-treasurer.

K

U
• -I -------------

Direct Wirt t* New York and Toronto 
G.M.Smlthêrs J J t.Pmjmin 0. W. 5. Henderson-;i

t J-:
-

Clarence J. McCoaig. D. Rvkert McCoaig

r m
Nanton, Alberta.

McCUAIG BROS. S CO. VILLAGE OF NEW NORWAY, ALBERTA, CANADA. 

DEBENTURES FOR SALE.Members Montreal Stock Exchange

Sealed Tender* will be received by the uhdersigned up 
to November 15th. ioio. for V;llage Debentures, to the amount 
of Two Thousand Dollar» (*2.000), for permanent improve
ments. payable |n ten equal annual instalments. Interest, 
six per cent, pc it annum.

The purchaser to place the funds at the Merchants Bank 
of- Canada, New .Norway, Alta.

For further information apply to

Orders executed on the Toronto, New 
York, Boston and London Exchanges

B-J
-

!

Tiltpliii Mill 923-924. 157 SUim Striai, M0IH6AL

6» A. M. SANDERS,
Secretary-treasurer,

New Norway. Alta

C. Howard Lewis G. Este McCdaio

/
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BOND DEALERS.BOND DEALERS.

---------

The School and Municipal jLawa 
of Saskatchewan

Emu* LacasMaurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonos and High Class Investments

Rooms I» A te, Central Chambers, Elgin St, OTTAWA.
------- Phone 571

;;
We have gathered together and had bound » A ondh hahd Aome half

We are Rivin* these hooks to our customers without chah»' hut *• *hl" 
he pleased to forward a copy to any person. char*e« revraid. on receipt 
of $».». which amount is the Actual cost to us of «*cJ> volume and

iTo anyone purchasing a volume as above and altrrwhrds purchasing 
debentures from us the price of the book will be retgfftml - '

If you have already been a Customer and havé iwlwctived a copy 
kindly let us know and the oversight will he remedied at once. a _ |

The laws governing the issue of School and Munielpal Debenture» 
in Saskatchewan make these securities the simplegt arid safest of their 
kind in Canada. ' m „

It is in order that investors mar know this that wif have 
undertaken to place this book at their disposal

National Finance Co., Ltd.

New York, London, Paris, Bruxelless and Hambirg

DEBENTURES FOR SALE,

THEDUNNVILLE, ONTARIO. 

DEBENTURES FOR SALE. i
Formerly J. ADDISON REID & OX LTD.. Bosd Dealem. 

REGINASealed tenders addressed to’ the undersigned, marked 
“Tenders for Debentures,” will be received up to 8 o’clock 
p.m., November the first, iqio. for *30,000 School debentures, 
for the Town of Dunnville, Ontario, interest at the rate of
four and one half per cent, per annum, payable in thirty-------
annual instalments of principal and interest at the Canadian 
Bank of Commerce. Dunnville.

No" tender necessarily accepted.'

SASH.

- i

OctoberTOWN CLERK.

TOWN OF HIGH RIVER.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned, until 
noon, on Tuesday, November 15th, for the purchase of the 
following debentures : Local Improvement, *2,900, at 5 per 
rent., dated October 1st, repayable in 20 equal aggregate 
annual instalments of principal and interest. Local im
provement, *1.062, at 6 per cent., dated August 1st, repay
able in 8 equal aggregate annual instalments of principal and 
interest. No tender necessarily accepted.

GEO. E. MACK.
Secretary-treasurer." j

Investments
.

fOur New List cannot fail to meet your 
requirements in

DEBENTURESMUNICIPAL
.Copies Gladly Mailed1 ill

-
CANADIAN PACIFIC WILL ESTABLISH NEW STEAM

SHIP LINE.

Ontario Securities 
Company, Limited

The Canadian racific Railway will establish a new lin. 
of steamships between St. John and Australia with 1 sulm.i 
each month.

Next winter Captain Walsh expects to see a line ut s.etm 
ers between St. John and the Argentine Republic

The St. Lawrence is now of a uniform depth of thirty feet,
Hon. L. P Brodeur. Minister of Marine, says that _ two 
dredges below Quebec and seven above, and more to be built 
will go ahead with the work of a 35-foot channel. It took
ten vears to deepen the channel from 26 to 30 an<i ve__________________ —
year's more will be spent in giving the additional five tret. , . «

The Victoria and Sidney Railway Company has no Ohio’s strenuous measures to trace an<f punish incend-
filed its statement of business as required by the po 1. J arc -bowing gratifying results. The fire marshal of the
of statute law. At the next meeting of the proxir1 A . ,state >avs only 35 incendiary tires, or 5e vender month, Ot-
tive. Finance Minister Bowser will a»k for the . J iurrt.,| ,herc in five months of this year, when as the lowest
of an expert audg commission ,0 investigate the business^ previous vears was eight to *in« per month
management and revenue if the rompanv . xlr x Xv R„s.. secretary of the Mainla<jt| Board of Fire

The National Transcontinental Railway «pr«| ^ who has returned from a trip f Wince Rupert,
section to be readv for acceptance bv the end of this month thaj *«,. risks there are naturalh |igh. -;n<e the
C. ° Foss, engineer has returned from atrip of 1 \ . I f , l>n>, u nearly all frame The Bank, of
over the road m New Bnm-»i« k ht line is r. xirmtreal i- nutting up the first concrete structure in that
ing completion and before the end of next season it mil ht Montreal putting up me
reads- for operation from one end to the other. ,

/

4.
ONT.TORONTO
s;

f

1.
m-

W ------ ! ! ",, X I ■

Natural Resources Security Company, Ltd.
- I

GEORGE J. HAMMOND. 
President

PAID-UP CAPITAL,
$260,000.00

FORT GEORGE O'
MVSSET TOWN TE. QUEEN CHARLOTTE 
BASQUE FRUIT FARMS (Irrigated). Near ASHCROFT JB.f. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B C. 
SASKATOON CITY PROPERTY (close in) SASKATOON^SAiSK

Farm Lands

HEAD OFFICE 1 
VANCOUVER, B.C.

Ls

BRITISH
i

t

OWNERS of ■

Coal AreasTimber Tracts *
1 1
I

\
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New York Stock 
Quotations

compared 
ear ago.

Yesterday’» opening prices 
with those ot a week and a

f

«rath» Oct. K Oct.
110»

14 «5, « 

;u4 losi

KK.
h

Aich. Tp. A Sn.Fe 
Baltimore A Ohio 
Bklye R’d Trans. 7g 
Canadian Pacitc- 196
Canadian Soeth’n

cc^o^w « i i«

5wp: •«* 1

Del. Lack. AW..
Denver Ar*io O.
Dnl. S. S,* Ari’c

a
tGt. Northern Ptd.
Ills. Can................
1st.-Metro..............
Kan. City Son....
Vrille A Nash. .
Mexico Central...
M. S P.A S.S.hV

Mo. Kss. A Tex. .
Mo. Pacific..............
New York Central
N. V.Ost -AW., »
Nf> A Western. jf.i ...........I
Northern P.clâc j 12» j W
Penns. R R............ ut) ’ '31 ‘”1
Rsadlng ...................... ,g* 160A ,Mi
Rock Island...... 391 *il
Son PacMc.......... .. 11*1 IJi*

Twin City------ .... ... . ... . j
Union Pacific......... 2ttii 17! 1 ,;£-
W abash R. R Ptd. 51 131 ::»J

I.MSI MTKI ALO

121 memii«i 7W77
lee

a1
Wi■si• i m

iM 41. mi
.'i -sir

**W‘
.. ,L.'. •-!-

IHS
■

-Î
M■%

:iS1' -k .|

3 M'

i:tôj
•M|a
14»!« .a

â fl 3«
■u

ne*
43.41

1004

V.Am. Car Foundry ; 5j
Ptd ...................... j.

A mal. Copper... yy
Am. Cotton Oil.. 77 «
Am. Ice Sec».... fi;f
An. Locomotive 5»; 3^.

t Ptd ................  ... ...
Am SmeWni 97 Mi

Am: Steel F’d„..

American Sntar. ISO 11*
American Woolen 361 31
Anaconda Copr... 47 41
Cent. Leather ... 47J
Colo. Fuel A Iron 4M 35|
Cone. Gas N Y . 1424 13518aSS!?.r.:h*r S

.:- ti

Tii

67 tli
23
45

78

ptd .;,,,..::r:r

[•‘'do

415 ! il

Ky. Steel Springs. 46
Rep. Iron A Steel _______ j

Ptd. 481

jl «1

i ,5!
NatNUad.........
Pâdâc MaU...
Peo. Gee...................
Pressed Steel Car . M.• -a

:tr

*854*'*;|Sloee-Shel 
U S Cast I P ... 324
U. S. Robber 48# 1 a1*74

IS Steel Bohds . 47
■». Chemical .

1
•i*idr

7:1
Ji I -2Union... 771

lEi.Div. f•Ex

,000
City of Brantford, (Opt.)

DEBENTURES
$100

Due *t end of Tern, to

Yield Attractive RAte 

Pull pnrticulnrs on application

WHIM SCO.
Torontoltoèh'tîcehnngs

OFFICES: j; ■ j 

8 Drapers’ Gardens. 0 
London. B.C.. England

Toronto. Cobalt, 
Ont. J. pat. 

Our Bend List aag/lmd 
on reines/

Winnipeg.
Man.

/
:

STOCKS AND BONDS—New YorR,
:

Capital sad Rest 
in thoenanda

MONTREALTORONTO
Zi Sale I _____

<Xi*n oTi KV <£"*m£7, ÔS» a
10 -10 Oct 20 *00 ’10 '10 OctJU

H7
.5 5*1 pricet\rM' BANKAReel £3

>

t "* iosi! i’*1 206
". Sfh: 52;

i’-« -4* iw

■ 3 3...
2» 2224 2201i« TTT us ....

.... 145.... 201

183 182 188 1624

u»»

.- 18» Ü4

***i23!87i 1=7i 2 530 >43 British North Am .
6.000 »r
5,000 =0 Dominion......................
2.100 >* Faetera Township*
2 619 100 Hamilton...........

2.560 2.300 l« Hochelaga ....
1.138 375 IW Home Bh. (e)..
5,454 6.454 H» Imperial’.......................
8.000 4,500 100 Merchaon Bank. ..
U»0 1,000 w Metropolitan Bank
8.810 4,191 I» Metoqen.......................

14.400 12.000 100 Montreal
2.000 1,200 10Ç Nationale ..... ................

1.87» I® New Brunswick (ml. 
IW) IW Northern Crown (n)

6,500 I» Novi Scotia.................
9.481 IW-Ottawa ................... ...

3ntl I® provincial Bank (0).
*!«# lOO’sôîïrBank.*.;!!!; 

*■»? |Ws::°^.i

4.000 4.750 I” Toronto .......................
4.854 3.200 W Traders...........................
3.244 1.900 I®" vision Bask................
1.540 1.250 ,80 Usio.BholHsl.lul

Ml 100 United Empire Ri ini 
4BBPANIK* 

Trenl
660 100 n,, frost Co., lad.. 
500 100 To, Gee Trusts Cor

7,1S ,!:K

4.000 4.000
9 000- 9.000
2.702 >.840

«054 ......

.........»

» .merer H !...12 212
« ......

10 <03 * 20» 200 

” 227

!F-W
« ••

147 146 72.50»
V1.22S 20

IBS5.6H4 1664 164
6,000 ::::
1.000
4 "00 

14.400
2.000

Ml 210 2»9 ....
2504 250 >47 2454

276 286 2-5 265

280* 27» 230 279*

2I0J20 M* 2004 
” 2524 .... 

18 *

25*4 252 25025341» I"
. ..J. !

773 • -77 «
5 278» ::2.203

8 900 4’2.i OT 27V12■: 00» 277
113.461 ' ton8.471

5!:K i:K

5 000 5 000
2 000 2,001*

...i ....

225 2284 225 2234

2Ü 2Î4* 212 
.... 1421 144I- 1421

\V 124 
246 2441

h
7 IT421 ’2254 245 241!» 51

2012 226
941 5W8 212» ... 21>4 ....

.144 1414 1434 141»
1910 2>-4.000 1513844.887 ...... 2US’.8573.244 131

■1 600 •I"
M2 583 5 "Y

....19» 
’.78 174

.. . 199
4. 170

1.090 9 . 175
• ;... i65

1.000 301 POO1 000
: 4USB

«Sfrî’-fSJJ® Cas Ld. A N. lsvt.
Can. Csa. L. A Sav J® Cnk I avast A Loss 

80 Dorn Sav. A lav Sc 
■ Gt* West Perm.. • •- 

Him Prov. A L. Sc 
,5® Horns Eri. L. A S 
®® lmp V A l.Ce. Ud 
'S Landed B A Loan. 
“LkC.LAA.Ud 
S Mont. Loan A Mtge 
S? Ont V A Deb. Loo 
” Toronto Montage . 
w Real Estate Loan 
„ Tran* go rut II on

100 U» p,c‘*c R*‘^

IS Detroit United Kly 
'«DulathS-SAA^.

121 Duluth Super'r, com 
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An Investment Service . .
IT IS THE PURPOSE OF AN INVESTMENT HOUSE TO PKOVIHi: ITS CLIENTEI.E W1T<H 
ACCURATE AND UP-TO-DATE INFORMATION ON SECURITIES. THE CONTINUED SUCCk|s 
OF THE BUSINESS DEPENDS UPON THE ABILITY TO PROVIDE SUCH A SERVICE. 
COMPLETE EQUIPMENT IS AT THE DISPOSAL OF INVESTORS AS AN AID IN SELECÏItfO 
SOUND INVESTMENTS. ========= CORRESFONDENCE INŸI1EV

Toronto,
C»»»d»

y

Limited, Investment BankersA. E. AMES (SL CO • f
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Victoria City, 193X56. 4
Winnipeg. 1914 ..

Ditto. 1913» ...
Ditto 1940.........

N.iir.11
Canada. Wll (Convert.) 4 161 jtoj
KR 190W^7: 3* 98* À

SK. m*36:::::::. $ m *«*
oZ: fa»»912 ::: A

BritUlfcolunibU. 1917.! «X 'm 10

m252u.8&-:::::::: ’ ;« «1
SR SS ::::::::: * g g
Ditto, ma................... i mi »<4
Ditto. 19» st'k «B pd i 1 182

New Brunswick. 1934-44 1 102
ui Neva Scotia. 1942:

Ditto. 1949 
Ditto. 1964.....

Oeterio. 1946 ... .
Ditto. 1947..,.".

•s&Sg......

£««: SS ::::::
Ditto, 1907

«WIB
Muhkifai

cî5SZS&r^:;::
Ditto. 193M0..........

Edmonton. 1915-47 
Ditto. 1917-29*49.

HemUron, 1834....
Moncton. 1925 ..

P-f
Ditto, 1998 ........i. - 4
Ditto. 1933 .................j.. 3S 91
Ditto. 1942*......,. & 9£ I
Ditto, J948A..............(.. 4 to lto

°BU, t:::: ? S S
Ditto. 195d......................... 4 100 1'ti

. Ditto. 1982........................  3S ,»1
Rotins Chy. 1923». a 1» «

i101r 
* fc

4
107» 3 % deb. stock ........

"K&i**
mVbcel^neousco-» 1

91 9i
20/. 21/. 
11/ 14/

103 108101
hit 108 113

toi Ml
1104 in*
571 571
26* .27, 

107 109
98 100
86 »

i§ 3102
1014 i
94 luo:<S Acedia Sugar Rel'g.6% debs....

Ditto. «% prêt. XL.................

H. Col Elec. Rly.. 4*%dsbs.... 102* 104 

C a. <1% per*cona. deb. ai'k. V 
D<1. Vsec'r Pow., 4*% debs —
Ditto, 5% peel. ord. Mock..........
Ditto, del. ord. stock...................
Dine. 5% peel. Mock....................

Canada Cement 7 % pref..............
Ditto. 6% IM mon. bonds . loo •!(« 

Cnn. Oen. Electric, ord.. 4100. 101 ' ID

Ditto! 5% lM mort, bond-

««.bo-,.... .71 m
Ditto, «96 bonds .......................... KM 1011

Ment. Light, neat A Power. 9100 143 148
Mem Street Railway,................... -44 2»

Ditto 4*% debm........................... * ”
Ditto, ditto, U80BL.-.................. 104

Moot. W.R P. 4*% peter lien hd» g {• 
Ogilvie Floor Milk .. — *# ®
Rich. A Ont. Nev..new 5%debe. 9. 1OT

TSSESE®” s s
Shawin'n Water ft Power. 9100.. - 104 1*7

102 104

IU34
•101«

1014
4
4 103 i« 

100 MB 
119 122» 
1*7 141st

101
5 ire tot 

101 10* 
too loi 
ISO *155 
135 *1*9 
89 91

111 1U 
103 105
89 92
(O «*

4 Do. 1m.
Do. 2nd mort. 4 % bonds 
Ditto. 7%prel..9100 . . .

vin4 no 113
86* ni

D^%°ûaesd UneSttKk.... 

New Brun*-, lat ■ t. 5%b d».. •
Alberts Railway. 9100 ............ 152 156 Ditto.1 % deb. stock. ■

Do, 5% deb. tt’kl een-cum. f 108 109 Q.ft L.St.J. 4% pr. Hen b ds....
Allan. R St. Lew., 8%share» 149 151 Ditto. 5% IM mort, bonds. ...
Calg'r ft Ed'a. 4% deb. et'k 103 105 Ditto. Income Bonds
Can. Atlantic. 4% Gold B'ds £ W Quebec CeaVL 4% deb. Mock....
Can. Sooth-. 1m mt., 5% b’ds to WJ Ditto. 3 % 2nd dab. Mock.............

|C7 N.. 4% (Msn.) guar, bd’s 01 « Ditto, income bonds......................
Do.4%/Ont.D.l letm.b'ds 10» lto Ditto. eharm.X^........................
Do. i% pcrpet’l deb. et’k « to BANKS
Do. 3%(Dem Iguar. stock 84 ** Bk. ol Brit. North Am £50 ...
Do. 4% Land Grant Bonds 101 lto Bank ot Montreal. 9100. ..........
Do . Alberts. 4% deb- M.'k » « Cnn. Bk ol Commerce. 950 . ..
Do..Sank. " LAND COMPANIES

c£ *4*h» .. re to B'5i„A0™r2B24L*w, A ,<1- ::.
B::î%d.b.M«k « •»c£»&iaw!h::::

Can. Nor. Qee. 4% deb. sill ^ • Canada Company, .........................
Do. 4* lM nwrt. bonds •• g *? cî“da North-West Land.91 ...

Caasdian Pacific, 5% bonde 10» }V- Can. North. Prairie Lands.95....
Ditto 4 96 deb. Meek-.... 107 109 HujeoTBey. £W................................Ditto. Algome 5% bonds. IS 117 Usd Cs^aratlon ot Caa./l

Ditto 4% P..I .lock..........  <« 09 OAM Ld. £\lt pd.
Ditto, shares. 9100 .............. l-*2 uoath(n Alberta Land XI..........

Go™- A,|an-. 4% la* 8eb. at'k 97 to Ditto. 5% deb. Mock  ..............
Ditto. «% 2nd deb. stock 9, to Westcr, Canada Land. XI............

Ohio . .V. 17 » LOAN COMPANIES
O.T.P 3%g-».k,ndmZ. « » CDi£Mtti‘x’ftoÜ

Do. 4% ra’t.bda (Pr. Sec.lA 96 *98 Ditto, ditto A2 paid ..............
Do. 4% Lm.bdalL.Sup.br.) «7 *99 gttto 4* % pref X10.................
Ditto 4 % deb. stock.......... M Ditto, * % Mb. «toc*
Ditto! 4% b’da IB. Mount.) : to *9* Dominion ol Cnn.. Mart. XS-----

RAILROADS
I"
ire

ÿ 8

: 5 i ll
103* 1014
100 iv ! 

5 191 vire
4 mo ire
4 109 11 !

vm::::: <

12
103 106

! ■71 Ptei . 10* 110
.; to w

13* m
111 U4xe 

19 19

764 *7*
248 250
X20* 21

:i
3

11 13
It 18 

1 *1
IKi Ptf

TSKJ 2927134 »l«l 
103 ire 90 100

21 *21 
101* 102*4 *!$-m

S S 2V.82L. 3 21 . 2* Diteo 5% bonds......

'SSWaSffitar- IS 5Totonto Railway, dltobon*..^ « {«

: ■» “

lto . 106 HIt
98 100

uIt
■f

121 12} 
2 2* t%^ôd dabs. «" ï

^« MuSra% bouda.. 105 197

t Didideed.................
«1 »

*Ei«

:

X
GOVERNMENT FINANCE

Total to Total to
uOtb Sep. tOth Sep. 

1909 1910
28.7*3.498 36.lto.«W 

7.245.356 7.898.552
3, 35,000: 3.875.IH» 
5.1 *7.807
2,932.156 2.782.079 

»7,353~iÏ9 ÔH.lïXitl 

31.583.393 35.108.672

Month
ol Sep.

Month
19101909 Kavmron ft Enrsttorruni olPUBLIC DEBT

Liabiutiu
Peyabk in Canada :....},.f..
Payable In England ..........................
Payable in Eng.. Trmp y Loans. 
Bank Clrcul'n Redcmp. Vaed-j.. .■ ses

mm«i
.... 5.4*1.087: «6*9.006

............ 1.294.019 1.443.245;

............  025.090 700.000
........  '.«22,71*1 1.075.570;

561,885 4*0.0011

..........  JL858.650

.......... 5.210.313! 7.262.855

4.874.610 4 W2.910
277.lttO.96.» «R3BI.7»

7.S9.9HM .....................
1.136.318 1,36.521

79.188.362 9l.X2d.552
57.85lk.ve» 57.IKI.H91

9,046.161 9,315.234
ll.92U.582 11.920262
20,225363 21.990,529

Reynnun-

ÊâdêT". ! . . ..........
Post O/Hce............................
Public W'ka.lncl'i Rlye. 
Muceilaneout ...................

Total.......... ...............

V
k-i

Province Account» .. ■ -t-■

Miacel. ft Banking Acoonntn

Total Groee Debt.. .j.. -> • •!•••

Unminanta—Sinking Panda
Other lnvratmenta . •
Province Accounts .X..i.i.J............
Minert ft Banking Accounts

-

■*. ExrnUDiTvae172.171..56.5 183,221.04.5
■

3B.U9.IK 15.295.3k5 
31.376.642 2h.661.au

.]>... 2.298,429 2.296.429
78.779.918 110.649.105

:... 151.773! 0*» 1.5I.WB..590

EtnaDTTVta of Carrral Accouft Etc.

1 ub. W'ki. Klya. A Canals
Dominion Lands............... ..........
Militia. Capriai..............................
Railway Subsidies........................
Bounties .............. .........................
South African Contingent 
N W. Territories Rebell'n

“88 *SS "'3S
.. ™:;” OS m*

lltl.314 123.029 943.482 63126.'
•'- 'KO ‘1.3X688

:t50>.«8.5 13.213.0® 12,43*.W> _

:4

{•

* Total AaeMe   • |

BS tt Sfc #$SSr.::i;'d8aSl88}S
"—" m .Z..
3.967,321Total

I Insurance Company, the latter having recently obtained a 
fetleral charter. The National Finance Company, Limitea, 
beside the head, office in Vancouver, has branches m W « 
Westminster, Calgary, Regina, Winnipeg, Toronto (26 »e - 
lingion Street Easy, St. John and Halifax.

Mr. Langlois is to spend a few days at the Toronto office 
second week of October, in connection

WEST VISITS EAST.EAST VISITS WEST

' ! Distance is a small njatter these .days. Despite inter
vening- miles, capital amd ; industry flow promptly into the 
most fruitful channe s.i East and West meet constantly at 
the council tables of prosperity.

About a month ago some prominent eastern business 
men attended the directors’ meeting, of the Prudential In
vestment Company, Limites , the National Finance Company,
Limited, and other strobj ; financial corporations in Van _
couver, and rejqiced in th : progress and prosperity shown , . Milling
bv the balance sheet. At the annual meeting of the Lake of the Woods M'l g

A little later wen} the Canadian manufacturers in a Company. Mr. Robert Meighcn continues as president
bodv to deliberate in convention in the Sunset City. Some- the board was re-elected, save that Mr. W. W. Hutcn . .

thing of what they saw aiti learned they have told'ind are becomes vice-president instead of Senator RoDert -Tia 
telling us. w ho remains- on the board, Mr. Tancrede Bienvenue

And now to maintain he reciprocity of feeling and in- iProvint ial Bank, being elected a director in place o J- .
terest between East and W sst, comes Mr. Thomas T. Lang- IPyke, who resigned to take the presidency of t e ' tvo0ds
lois of V’ancouver to .visit he branches of his companies in Mills Company, which is controlled by the Lake ot t e 
the F-ast. ' ; Company. An excellent showing was made for ™e : of

Mr. Langlois is well k town as the president of a group net profits being #475,226. During the year, diVi en '
of strong financial Instill tions of British Columbia, with 6 per cent, and a bonus of 5 per cent, were paid, c

L assets of over #6.000,000, including the National Finance dend being raised to 8 per cent, for the last quarter. - ^
I Company, Limited ; the >rudential Investment Company, withstanding this, the company had increased Rs
^Limited; the Prudential Bbilders, Limited; the British Col account to $1,074,357, this comparing with a bonded mt 

umbfit Permanent Loan Co npanv and the Pacific Coast Fire edness of $ 1,000,000.

» i
. »-

during the first or 
with some important financial undertakings.—22-10-10.
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SMOKING TOBACCO !
K fl' .
i :

!
'

In Air Tight Sealed Tins. 75c. per i lb.
4

From the Best Dealers Everywhere

?
WANTED ADVERTISEMENTS. DIVIDEND NOTICES.

th
y

W ANTED THE CONSUMERS' CAS COMPANY OF TORONTO.

The annual general meeting of the stockholder of the
report 

the en-
Advcrtiscmcnti under thi» heading will be accepted herealtei at the 

following rates: "Position Wanted"" advs., one cent per word each in«er 
lion; “Men Wanted" advs., two cents per word each insertion, "AgrmieS 
Wanted" advs., two cents pet word each insertion. A minimum charge j> 
fifty cents per insertion will be made in every ease.

*
Consumers’ Gas Company of Toronto, to receive 
of the directors, and for the election of directors f 
suing year, will be held in the company’s board rdbm, No. 
17 Toronto Street, on Tuesday, the tst of November,’ 1910, at 
12 o’clock noon.

ARTHUR HEWITT,
General Manager.

Wanted Immediately.—First-class stock salesman to sell Toronto, ist October. 1910. 
stock in a going financial concern, with Head .Office in ? j j^j
Vancouver, B.6. Earned over 50 per cent, net on paid-up
capital during past vear. Apply P. Q. Box 1481, Vancouver, THE MEXICAN LIGHT A POWER COMPANY, LIMITED.
B.C. i-i

NOTICE IS HEREBY GIVEN that a divi
dend has been - declared of three ( i-.add Uone-half 
per cent. I bring at the rate of 7 pe#c«pt. per 
annum I on- the Preference Shares in the ,capital stock of 
THE MEXICAN LIGHT A- POWER COMPANY* LIMITED 
payable November i<t, 1910, to shareholders of record on the 
15th October. 1910. î ]|j

Dividend cheques for the shareholders will be; payabte 
it par at th • Canadian Bank of Commerce. Ne*; Yprk City, 
N.Y. ; London. England: Toi onto, Canada^ M^aipo City. 
Mexico, and its branches 

By Order of the Board.

YOUNG MAN with matriculation and one year in L'ni- 
versity, who has h'ad experience in office as private secretary 
and cashier, desires position. Is good stenographer. Can 
take charge of correspondence and furnish best references, 
ajnong them one from one of largest transportation cbm- 
ÿanies. Start immediately. Strictly confidential. Box 229, 
Monetary Times. 1

W. E] DAVIDSON.1-

WANTED.—The Protectorate Life Assurance Company 
wishes to engage a few good Stock Salesmen for different 
localities'. Good commission and permanent position with 
the Company for successful salesmen. Apply to The Man- j> 
ager, Mr. Brown, Trust Building, Ottawa.

I Scret.ry. f ‘ IToronto, Canada October 10th, 1910.

- L
1 ICANADA CEMENT COMPANY, LIMITED, 

PREFERENCE SHAREHOLDERS.

Dividend Ne. 3. ,,
■ j . x —- ■ fi 8
Notice hereby given that a Dividend ôf i*r cent., 

for tfir three months ending September 30th. 19ID. foeing at 
•he rite of seven ixr rent, per annum on the pîtxjpip Pre
ference Stock of this Company, has been declared 4nd that
• he ‘4mr will be paid on the 16th dav- of Novembe|’next to
• he IrefereiKc Shareholders of r <<>r;l 1st day of Nlfiembor,
1910 ' -

Th» Transfer Btioks of the C'ompanv will be :flo||-d from 
November 1st to November 10th. both d ivs inclùèiv^ 

itiY ORDER OF THE BOARD OF DIRECTORS
If. L DOR

:
i I* -

1
• DIVIDEND NOTICES.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of 
and three quarters per cent., being it the rate of 7 Per cel“- 
per annum, has been declared on the capital stock in the 
MEXICO TRAMWAYS COMPANY, for the quarter ending 
30th September 1910, payable on the tst day of-November. 
1910, to Shareholders of record at the close of business oh tne 
17th October, 1910.

The-transfer books of the company will be 
the 18th day of October, 1910, to the 3,st day of Oc,ober> 
«910, both days inclusive.

Dividend cheques for shareholders will be payable at. Par 
ink of Commerce. Toronto. Canada . New 
Mexico Citv. Mexico ; London. England

one

r£Itary
-t*r

V
.

fin variou- fire alarm boxes throughout S>| Lambert, 
Our., have been thoroughly overhauled by the td*n||ngineer 
and the numbers changed. |l, 8

The St. Paul Fire and Marine insurance Gwrinnv. of 
Montreal, has been lieen*ed to transact inland lr|ijs|i|»rtation, 
tornado and automobile insurance, in addition tbjlitij present 
business of fire insurance.* -8

i

at the Canadian 
York City, N.Y. 
and its branches.

By Order of the Board.
W. E. DAVIDSON,

1Secretary.Toronto-Canada. October 8th, 1910.

f

î*

-
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mine hoisting engine
JI

- Cylinders 22 inches diameter, stroke 42 
double drums 8 feet diameter, 5 feet wide.

Corliss valves, steam actuated clutches and brakes, 
throstle, brake and other levers are grouped at

This engine was completed* within the past few months and is thoroughly 
modern. Write for drawings, specification and photographs.

inches, about 900 horse power ;
.

“A
The reversing gear, v 

a central platform.
r

à
5 I

:

LimitedRobb Engineering' Co
AMHERST, N. S.

• 9

t ;
*»7 Csnadia, Express Building, MoxtrcxJ, R. W. ROBB, Mamag.r. 
Trtdcri Bsuk Building, Toronto, WILLIAM McKAY, lliiifff.

■ Union Bank Building, Winnipeg, W. F. PORTER, Manager.

6,, Crain Exchange Bldg., Calgary, J. t. PORTER. Manager.

DISTRICT
OFFICES' 4

I
-
■

:

“Allsteel ” Office Furniture
Steel vs. Wood—Which will you buy?

\

:
' \ '

6
.

0
Some of the advantages of the new All Steel ideas in 
filing-cabinet construction are: They are made in sections 
—any desired style ; can be bought as needed and built up 

/to meet your requirements ; every section complete in itself. 
They cost less than wood and will last forever The drawers 
will not stick and bind in damp weather or shrink in 

They are absolutely dust and vermin-proof.
SEND FOR CATALOGUE No. 6.

a
I

0 dry weather.;k
- ?

:
P>

*

I
Furniture Co.

jbimited

Toronto, Ont.

i ' K

Q1

We Send Office Furniture all 
oxer Canada.

t I

L I
VI

QUESTION OF JURISDICTION.

In the Supreme Court, at Ottawa last week, Mr. Wallace 
Nesbitt, K.C., and Mr. E. Bayly, K.C., with him, on behalf of 
the Provinces of Ontario, Nova, Scotia, New Brunswick, 
Prince Edward Island, Manitoba, and Alberta, moved to quash 
the references made by the Dominion Government, and now 
pending, in relation to legislation respecting fisheries, insur
ance and the incorporation of companies, on the ground that 
the British North America Act did not authorize Parliament 
to constitute a Dominion court for the purpose of answermg 
abstract questions on matters of the kind, the answers to 
which, in any event, would be academic, and perhaps danger
ous and prejudicial to civil rights. -

Mr. Geoff non, K.C;, appeared for the Province of Quebec y 
in regard,, to the insurance reference, and stated that the 
province was anxious to have the matter submitted. The mo
tion was opposed By Messrs. Newcombe and Mnlvey on be
half of the Dominion Government. An application was made 
by Mr. Wegenast, asking that the Canadian Manufacturers 
Association should be allowed to appear on the hearing of the 
merits and file a factum. The motions on behalf of the AH 
Canada Insurance Federation and the Canadian Manufactur
ers’ Association were granted.
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=ICORRESPONDENCE SCHOOLS MISCELLANEOUS.'

I/
CORRESPONDENCE COURSES IN

MAU Mi] FaHigher Accounting and Chartered 
Accountancy r

.K
These arc the only courses in Accountancy ever offered that are 

suitable for ANY PROVINCE IN CANADA.
These courses are conducted by the authors Three Chartered 

Accountants and a Barrister-at-Law.
t Write for full particulars to

Dominion School of Accountancy and Finance •
WINNIPEG - CANADA

I
A

■

■

_____

.

;i- :

Higher
Accounting'

»

.
1mn i
I' a ’’HOROUGHLY taught by our original and 

A superior System under the supervision of Expert 
Chartered Accountants Hundreds of Canada's 

lending bookkeepers and accountants are our students.

*

s
We prepare students for the

Chartered Accountants’ Examinations
of any Province

OUR EXAMINATION RECORD haa nevYr been equalled* 
OUR RECORD IS PROOF.

WHITE FOB PARTICULARS.

------------I
Banking:Keep posted on the Canadian

by ordering and reading a Copy of ECK ARÛT'S
System

THE SHAW CORRESPONDENCE SCHOOL Manual of Canadian Banking
TORONTO. CANADADept. A.C. 3rd Edijion now in prêts Price 02.10 

PUBLISHERS—
Monetary Times of Canada• <

MISCELLANEOUS.
/z- \

tieV
! 3.

A Welcome or a Challenge m -,
IIMonarch_____ L m
Î:■

-Hi
1t

. 1
r

y tH

1 V

'&

? t
work. ItThe business world w comes the typewriter that wilj do all the .

the other kind. . s - ||

The business world—the discriminating, hard-thmk.bg, careful-buying business world; has 
welcomed the model of the MONARCH Typewriter, with paper capacity. 14 b-ro inches. be<#t|e it 

be it correspondence, special forms, financial statements or comparative report,î^ith 
' of action that l$avgg nothing t<> be desired. f i; '

If you are starting in business, start right. If you ari- having part of your office detail |one 
by pen because your typewriter has too narrow a carriage, stfut over again. Install the one njachipe 
(hat may he used for all the work and be found best for all urposes—the MONARCH, with PfP^r 

capacity 14 6-10 inches.

es

does all the work.
a speed and accuracy and ease ■

\

h I4 ■ vi 1

The Monarch Typewriter Company, Limited
TORONTO98 KING STREET WEST

BRANCHES —Montreal, Ottawa, London and Hamilton ’y *
------------- r
• r.- i •n ■:

1
1

OFFICE. .
SCHOOL. 1 

CHURCH 
& LODGE , 

FURNITURE
IE

A

U

- a

—

« 
-N

fU
‘. V

S.
 |,r V

<t
C-

i*
' f

 ", >
 ’

Z 
w

x

fv



f«î

I,i' - T
T

Volume 45.THE MONETARY TIMES174b

------ > fi F—=-~ !

factory Locations, GUARANTEE. LIABILITY. INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

i v

NNIPEGWI■J
The Supply City of Western Canada
Offers greater combined advantages to 
manufacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 
unprecedented demand for home industries.

r
1
m

1
?

L f

HESt MANUFACTURERS
the beet #f

WINNIPEG WANTS
Bxed

ilabor conditions and Of Western Canada In the past *»» -dollars produced by the farms 
and this with enfy I for

■aeturer.the home
Mere I* Positive Proof, In Plain Figure», of the Progrès» 

Made, Proving What Ma» Actually Been Accomplished.
City of Winnipeg*» Growth Insures Increasing 

Demands at Your Factory Door.

POPULATION OF WINNIPEG

HEAD OFFICE, - - - - TORONTO, ONT.
-

FIDELITY GUARANTEE BONDS■

48. «1 
67,262 

101,057 
128,000 
140,000

- 1902 Personal Accidents Policies, Including IS per
1904 > Bonus accumulations.Vi - .

Sickness Politise—severing any end every elekneee.
1906f I . 1908

[j 1910
20,000 Population in Suburbs.
TOTAL ASSESSMENT
__ Winnipeg Realty Values.

I
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO . TORONTO
t

826,077,400
28.615,810
62,727,630
80,511,727
131,402,800
157,608,220

1900
1902
1905
1906-

1909
1910 ■

1910 Tax Kate, 10A Mills.

business growth
Bank Clearings

!

. !
Winntj

/ 8188,370,003 
294,601,437 
504,585.914 
614,1 H.801 
770.649,322 1

iiZnliKF1902
1904
1906
1908
1909 ,

GROWTH ■ 11BUILDI
Winnipej

1'ii 1illding Permits.
v

r*—r- "E1910 (1st 6 months)• 8^****® r 0,835,500 

« Total 71 year 69,770,625

Western Canada’s Grdwih Means Increased Factory 
Output IP Winnipeg.

MANITOBA, SASK4T^HEWAN and ALBERTA
j ft. Land- Arras

■ ■PB 41,169,098
I pBB 155 092,480
■■■■ 160.755,200
fane land under cultivation.

IHead Office, Toronto.
■

Manitoba^^^™ 
Saskatchewan* 
Alberta**^^®* 

fcs’Only 8 per cent, of

• E :•

The Altar 
Of Friendship

■i t11$ GRAIN ACREAGE. 1910
'•J Acres\l\

8,453.200 
4.225,800 
1,022 000 

630.000

Wheat
Oats*
Barley* Do not hazard your all on 

tbe altar of friendship. 
Thousands of men have

Fla
homestead entries-

28,647
30.424
89,081
23,354

■1907 
. 1908

1909 <■■■■
1910 (5months)
1910 increase over ssine period in 1909 is 78 per cent.

been ruined by going surety 
Better far foefor friends, 

you to pay a strong surety 
company the premium dn 
the bond. It will pay you to 
enquire about our policies

?> in
M\

1 MILLAG!RAILV <t
Miles
3,680 
9,365 1

11,472
•Write for Free Booklet which gives In r clear, graphic and con

cise manner the importaif ffcry of progress and opportunity. 
Address—
CHAS. F. ROLAND. Commissioner

Winnipeg Development & Industrial Bureau
|tioc It business bodies of Wlssipeg

l! 1900
tv-1968

1909
' ^

Employet *' Liability Assurance Corporation, Limited
lORONTOMONTREAL■ ::

GRIFFIN ô WOODLAND,
MANAGERS.\An official organisation rei

3] •
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THE BEST ABE THE CHEAPEST 
ASK FOB AMD SEE THAT YOU GET

fyC

Wi r*
EXTRA GRANULATED

and other grades of refined
Supply your customers with only the best sugar* obtainable.

IT WILL PAY.

■'

—» MANUFACTURED BY
THE CANADA SUCA* REFINING CO., Limited
* .

Montreal, Que. r
<7^ 'ia.

,?■(#*>rt/t*
lALAlH.no' WM RARljtC. A >#A AMf UN. K.C-

WAVTTN eOW. HILLER LASH. «LYN OSi.CN.

REOWE h OAATie. j f lash.

# H fiLAAl.lt C.
T.o LAW.

m C M CAOSELJ».

General Solicitors for :
THE CANADIAN BANK OP COMMERCE .

THE NATIONAL TRUST COMPANY etc., etc.
i

jv

MILNES*

LACKAWANNA COAL
U fHIGHEST GRADE OF

:

ANTHRACITEv ■ ■
The price is just the same as other grades. 

Why not .buy the best ? e_
! Phones M. 5597-5598 

Mein Office, 79 Kind St Eest, Toronto
: a

L. COFFEE «1 CO
Grain Merchant,

Board of Trade-Building 
Toronto, Ontario

• •

Established

t*4SThomas Flynn,

WHEN TRUSTED MEN CO WRONG
Every once in a while the daily papers report the 

shortcomings of an apparently trustworthy and re
sponsible clerk or official. There is \no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 

credential for the employee.
LONDON GUARANTEE A ACCIDENT COMPANY 

Cor. Vonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

Ü

A TRIP TO THE WEST IMDtES
The "P A B." steamers sailing from Haiti** every 

twelfth day for Bermuda, the Britisn West Indies and Pemeram, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the fiaish.

Through tickets from Toronto and all point* on toe rail
ways are sold by V

R M. MELVILLE,
Cerner Adelaide

4
•-

I rMISCELLANEOUS.
t

EMBURY, WATKINS fit SCOTT
Barristers, Solicitors,

W. K. W.ttie., W. R. Scott. L R. «in,.J. F. L-Embury- xi
Cable Address, *e Wamber.” MEGWAf CANADA. Code. We^rro Vsion.

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS-REAL QUALITY » VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS

,
:

TORONTO
—

i

MISCELLANEOUS.

GUARANTEE, LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.,

J. EDGAR PARSONS, B.A
BARRISTER,

Room 29 Canada Permanent Building,
18 TORONTO ST., TORONTO

• »

Tel. Main MO

: 1
X J I5

ITHE MONETARY TIMESOctober 22, 1910. j . >747 •»4

'
BARRISTERS AND SOLICITORS. BARRISTERS AND SOLICITORS.

;

0
Solicitors notariéeTUPPER, GALL TUPPER, MINTY t McTAYISH. iIICKNELL, BE STRITHÏ 4 MEMBARRISTERS AND SOLICITORS

June. Bicknell. K.C.. Alfred Bictmell. Jame*W. Bain. K ÇÎ, O-lt Strath*. 
Fred R. MacKekan. M. L. Gordon. T. W. Lawson.
<".bl.Ad.trw ' Bkkn.ILToro.tn-’ Coder 4.B.C.. «Ik -dlden.UekeniM W.U
9th Floor Lumsden Bldg.. Toronto Can.
------------------------------------------------------------------ —- '

WINNIPEG - CANADA
.STEWART TUPPER. K C , ALEXANDER C QALT. WILLIAM J* 

TUPPER, OEOROE D- MINTY. GORDON C McTAVISM

SX

i »
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.
■

4—H
I *

OSLER. HAMMOND 8 NANTOK.
STOCK BROKERS.

CtriOT if PORTA6E AVENUE Hi MAIN STREET, WINRIPE8
Bay and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal. New York and London Exchanges. 
Telephone 1998.

Regina Property
A

is one of the best investments 
we can offer you.

Write for maps and prices.
” s

ft *.I

McCALLUM, HILL S CO.,BANKS*»
Jt BROJAMES C. MACKINTOSH & CO.

1S4 Halite Street. • HALIFAX. N.S.

\

Real Estate and Insurance Agents

SASKATCHEWAN
Munldoel CocpocgtiqaDealer* to Stocks. Bonds end Debent 

SeeerWes n Specialty. Uwlrles res pectin, 1er REGINA
' :•4

4—f References: The Imperial Bank of Canada
I

l l

S TPORTLAND CANAL
We have a few first classjpmpértiesip this district for sale. 

.Market Letters and latest R>rtland Canal News.

I

I
Write for our

I Municipal and Corporation Bonds
BOUGHT AND SOLDI G. A. STIMSON a CO., 16 King SlW., Toronte

N. B. Maysmith & Co, Ltd., victori
Members Pacific Coast Stock Exchange!

I B.C1

■

\

NASH & McMEANS 
tnsuraneé

Fire Life 
- * 116 Crain

Loans 
and

Accident Estate
Exchange, Winnipeg, Man.

k

»

1
Ms

Mining Stocks Bought sad Sold

T. E PATTESON
City Property ’ Timber Limits 

COAL LANDS

LoansInsurancel

II i Farm Lands

East Winnipeg Townsite.LETHBRIDGE. ALTA.Room 3. Hill Block £'i r NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $7$ to 
$500 each, one-fifth /cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

MUNICIPAL DEBENTURES
YIELDING 4i% TO 5%

Carefully selected to meet l^#t|uirements of Trustées. Life Companies 
and Individual Investors.

OLDFIELD. KIRBY 8 GARDNER.
234 Portage Ave., Winnipeg-I

f
,

1 Ml- ■

Cable Address : "Malia O. G; DEVENISH <SL CO.
Real Estate and Financial Agents

Specialty

M. ALDOUS G. S. LAING

Montague Aldous and Laing
262 Nanton Building

REAL ESTATE • INVESTMENTS - LOANS

income Property, RenUle, Wholesale 
and Manufacturing Bites.

Management Propertied for Non-residents.
Armstrong Block,

WINNIPEG, Canada

MmSsp, Wsslsss Steen Esebeeee
Loen» placed o* gill edge security. Boni fide investments in real estate made 
in improved or unimproved Winnipeg property or farm lends Thirty year, 
experience in Manitoba I.nds Properties managed and rents collected.

Bankets—Bank of If Jtilreal

oaigary, A inerts.

■ V

ROBINSON <XX BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 nain St., cor. Lombard, WINNIPBQ
Refer

If:;|

.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

I
'

KS Ip. » ; -

ha
Ei : 1 -

G. J. Lovell
PHONE 7Md

BROKER ni FINANCIAL AIENT winnipegïman.
a—

I

1

bTaiinsD 1878

Allow ay & Champion
Bankers and Brokers

Members Winnipeg Stock Exchange

362 MAIN STREET, WINNIPEG
Montreal. T<WinnStock* end Bond* bought 

end eold on commix.ion.
lip**.
Newand

We purchase apd sell listed and unlisted

STOCKS and BONDS
Send u. a h.t of what you with u. to dispow of. dive u. y Our buying order..

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

Oct
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FINANCIAL AND REAL ESTATE AGÈNTS.FINANCIAL AND REAL ESTATE AGENTS.
-Ü

•; •

■
tigfc L Pert.William Toole.A. W. BRIDGMAN - TOOLE, PEET & CO.

Reel Estate, Finançai and Iwuranee Agent
Established ,8<S. The oldest real estate and financial office on the Pacific 

coast. Mortgage Invest meets on improved business property.
1007 Government Street, Victoria, B.C.

Keference-Canadian Bank ol Commerce.

Fla aerial. Reel Estate aad lasurance Agenu Representing
Investment Dept. Canada Life Assurance Co. Investment Deg* le portal 
Life Assurance Co. of Canada. Land Department Canadian Pacifc! Railway 
Co. Exclusive Agent» for C.P.R. town bn, in Calgary.

CALGARY. ALT A.Mer. bants Bank of Caaads.
«4

v
-

Saskatoon City Property H. MILTON MARTIN
REALTY, INSURANCE AN D FINANCIAL 

BROKERFarm Lands, Retail and Wholesale.
‘ MIGHTON. BELL TURNER*

SasKatoon - - SasK.

if
IEdmonton, Canada ;
3»

■

*
li -J. K. LEE A CO.,Large Saskatchewan Farm

A SPLENDID INVESTMENT

Consider a Me fencing. Buildings modem—cost $40.000. Price only t£< 
per acre, terms arranged. For fuller particular* apply to

W. N. REID, Smith Block. Brandon. Man.

v.1
Farm. Ranch and City Properties.000 acres £

803 Hrmt St. t, w
vOSLO ARY. ?

I:We have Rome excellent warehouse site».•Phone liw

k
BONDS

A. E. JACKS <SL CO., Ltd.
Coal Mining Lands our Specialty

Regina Seek

STOCKSMl*tWO AMD iHDUSntlAL STOCK, 
Ml*as. Real estate. Tims»» 

Vancouver Stock Exchange
Vancouver B C-Suite 506. Dominion Trust Bldg 208 Darke Block

»

Acres of Wild and improved Lands tot Sale In 
Manitoba, Saskatchewan and Alberta*

Correspondence Solicited.

w 4L
South African and Half Breed Scrip ..

Tracts a Specialty Moose Jaw City property 
Investments. Loans and Insurance'" _ 

Reference : Dominion Bank. Boa 169, M

Lot Me Sell Your StocK 200,000
Will buy and sell all listed, unlisted, inactive and miscellaneous secur

ities. and S.A. Scrip. .

it altmmtmlm
R. Dm-----

Board of Trade Building, Victoria, B.C.
Large

pw, Can.r
CHAS. STEELE REALTY COMPANY. Ê

Member* Pacific Coast Stock 
Stock* and Bond* handled on commission.

Real Estate. Insurance and Financial Agent*.
NSllRANCRRvcbange LANDS

THE ALBERTA REALTY EXCHANGEi 334 Pender St. W.

Form Lands and Stock Ranches ||-
Large Tracks • SpecialtyFtRSr MORTGAGE LOANS ^ ^c,nl(U

TRACKSELL, ANDERSON & CO. Albert Block, Lethbridge, Alta.
■ ______________________________ -Ü.------------------Agents Wanted

Western Canada Investments, Bonds 
Debentures. Mortgages. Real Estate &

'We are headquarters for
Pori George Farm Lande

Also I
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining GiT.P. townsitc. ,

Correspondence Solicited--English, French,Oermen
Victoria, B.C.andRegina, Saak Brood Street

in large or small tracts.'T
ç

■ 5

C ompmnyi
103 Winch Building, Vancouver, B.C.

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investments.
LETHBRIDGE. ALTA.

Write for information to
, Ltd.tllo Trust

ffinvited

A. E. AUSTIN & CO.
REAL ESTATE.INSURANCE. STOCK BROKERSW A N» T E D

Jaw, Saskatchewan. References : Royal Bank of 
Canada.

AUST N, VANCOUVf «CABLESUVIn ec328 QRANVILL I ST

TTi
Ml

N

OSLER & HAMMOND.ISSJgrSSS^
21 JORDAN STREET. TORONTO.

Moeirlpel. ReSwey.
We W

The J. A. MacPHEE Agency
Suite m Grain Excbsnee Building. CALGARY. Lonedo. 

Money to Lend - Fire and Liability Insurance

t r
Op. Tnmt ÎZ, New York
Itsewel

Dealer m Gov

■
«

stills,

6i -



British Canadian 
Securities Limited

CANADAVANCOUVER, B.Ç.
Capital $ i ,dco. Paid-up $250,000000

BONDS, DEBENTURES, STOCKS, 
FARM AND FRUI F LANDS, REAL 
ESTATE,! TIMBER.

k

Tracts of British Columbia agricul
tural and grazii% land, any size, 
from $3 an «acre up.
The opportunities for the profitable 
investment of capital in British Col
umbia 4re probably greater than 
anywhere else.
Opportunities gladly furnished on 
reddest.:

t Referent:^—(Dominion Trust Co. Ltd., or 
any Chartered bank in V ancouver.

Details of such

I

!

T. H. CROTTY <& CO. Renting and Manage
ment for n 00-Resident»,

70j McArthur Building, 
Winnipeg.Reevl Estate Agents

WATERLOO MUTUAL FIRE INSURANCE CO.
E*ta,u»mb> i* IMS-

WATERLOO, OakMes4 Office
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

$600,000.00
10.000.00

GEORGR DIEBEL Yice-Prmd~tWM. SNIDER, Fre. ideal.
FRANK HAIGHT. M.neeer. T. L. ARMSTRONG, ln.o~-.nr

The Monetary Times*

Statistical, Review and

Outlook Number for 1911»

will l»e published

JANUARY 7th, 1911

ORDER NOW
l

-EQUITY FIRE INSURANCE CO.
Established 1898î

iüî F. H. LANTZCO., Ltd. Ho*. Thos. Crawfukh. President ; Wm. Gbsemwoov Brows, Gen. Mr,

Assets os January 1»t, 1910 
Llabllltle»
Reserve Fuml "
Security to Policyholders

PAID-UP capital, $100,000.00

FINAUOIAL MINING AND
STOCK BROKERS

$322,893.70
$439,280.80

$63,812.98
$488,412.98!*

A Specialty of Coal and Timber Properties.
DEBENTURES.
General Real Estate Business transacted. 
Confidential report! furnished on any property 
City or Suburban. Reference, Royal Bank 
of Canada. ?

The EQUITY offers $300,000 Security In 
Excess of Government Requirements.

BONDS

GENERAL AGENTS.
WINNIPEG —Brown Clarke Ag.ncy. 
VANCOVVER-W. S. Holland. 
HALIFAX—Faulkner It Co,
ST. JOHN- J. M Queen.

MONTREAL—Carton Br<*. 
SYDNEY—Young A Lorway. 
REGINA -McCallum. Hill a Co 
CALGARY—Geo. A. Lavt*.

> .

342 HASTINGS ST. WEST
B.C. 24 King SL W., TorontoHead OfficeVANCOUVER,

X

British and Canadian Underwriters
NORWICH - England

ASSETS *10,297.530.

Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited, 

of Norwich, England.

t, wanted at all points in the Dominion, 
unity lor live agents to obtain a first-cla*. agency.

' Aaenti 
I oryxirtA splendid

Head Office for Canada

12-14 Wellington Street, East - TORONTO
JOHN H. LAID LAW. Manager.

/ i si
i

WESTERN SECURITIES 
A SPECIALTY.MacMillan & Vollans

SOUTH AFRICAN * 

LAND WARRANTS.
Wfoelpeg Stock Escheee#

GRAIN EXCHANGE BUILDING 
WINNIPEG

Mi

*d-

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORN, G WYNN <81 CO.
-STOCK BROKERS.

Financial end Insurance Agente.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. of Canada. 

General Agents: Rochester German Fire A ssurance Company Standard 
Trust* Co . Wm-ip^f.

Bar* of Hamilton

McARA BROS. & WALLACE
ESTABLISHED i«#6.

FINANCIAL. INSURANCE AND L 
2114-1k 11* Are.

ESTATE AGENTS 
REGINA. SASK. CANADAVi r. B.C.

FIRE INSURANCE COMPANIES.FINANCIAL AND REAL ESTATE AGENTS.

Volume 45.MONETARY TIMES •fTHE'750
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When in London call on The Monetary Times, 225 
Outer Temple, Strand.

f
6t

:

Total â«sets 
•93,067,042 

Caaadiaa leveetmenti 
Over 68,000,000

(G really In etc ran hi other 
Fire Oepaefci)

Manaeer #W difcwU

Randall Davidson
Reeldent Aeenti, Toronto 

, Hr tech ,
Evans à Gooch

| A. Stewart. Ifopector

w

ssoe,4#e
S64,4#e

Authorized Capital 
Paid Up Capital r

For information address—

McLean Stinson & Co.
LinW»d

Toronto
GENERAL AGENTS,

103 Bay Street

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

.

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE 

Agents wanted in all anrepresented districts. 
Omoa i—National Trust Building, 3*5 Mam Street

THE CANADA-WEST FIRE INS. CO T.
HEAD OFFICE. WINNIPEG. CANADA.

••A Western Company for Western People."
Authorized Capital ................
Security to Policyholders .......

Office 136-13S Grain Exchange

.... «see,

.... sets,sea.
Winnipeg

1

Hudson Bay Insurance me Crown »

COMPANY FIRE INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.O. CANADA

C E. BERG,
Manager.

ESTABLISH HD l«w

Head Office TORONTO, ONT.J, R. BERRY,
President. C. E. L. DIONNE. IV.»,.lent : J. K RKODIE. Vkr P*r«. 

JOHN D WIESE. Secretary.

------------------ —
NET SURPLUS AFTER FIRST Y KARS 

BUSINESS WAS *35,57 .
anchor fire and marine

Insurance Co. Ltd.
Head Office 1 -

-----  Capital,
Agents Wanted in (Unrepresented Districts

t
/ tTHE FUTURE SUCCESS OF THIS 

COMPANY IS ASSURED.*’
I From The Monetary Times of April 2 Wd,fa910.

Calgary, Canada
*500.000 ------

S414,#76.33 
$45,433.74 
315,574.44

3354.5Vi.63

Assets cn Jan. 1st, 1914 
Liabilities 
Net Surplus **
Surplus to Policy holders -

Western Canada Fire Insurance Co.
J. E. RICE, M » aides Director.COL JAMES WAl KER. President

Surplus to Policy Holders. S241.970.1S 
Head Office 1 Ca^laary. Alta.

Colonial
Fire Assurance Co.

WINNIPEG. MAN.
Actual Security to Policyholders, $112,390.70; ae,ets *9**^ 
to $29 for each $1,000 of Insurance carried, comp#”4 
with $14.37 average assets of other Canadian companies.

Vice-President, 
LOUIS W. MILL.

President, 
W. SMITH.

fire insurance companies. FIRE INSURANCE COMPANIES.
-------------------------------------------------_:

»

;; !f ■
THE MONETARY TIMES if5* ’October 22, 1910.
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j <6çrmanAmrrifaii
", J Jhreaninrr Cempa*t

fTATEHrUTT JAWUAWY
CAPITAL

iLJSftÇiSSS8 222,018
i

1

f

AGENCIES THROUGHOUT CANADA

Assurance Co.
Fire and Marine.

WESTERN
▼ V Incorporated 1851. 

Capital • -
Aaaata

-

- s i.soe,eeo.ee
3,167,0S2.H

paid tinea organization 61,441,171.44 t
6*

Office TORONTO. ONT.

Hon. GEORGE A. COX, President.

Head

V. B. Mcille, ' C. C. Fewer.
SecretaryW. ». Brocl «d John B*tMa.l.ULLP. , G.nctml Manager

‘ k
>

ASSURANCE COMPANY
LIMITEDGUARDIAN

ESTABLISHED 1S11.

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal
H M. Lambert, Manager. B. E. Hards, Assistant Manager, i

ARMSTRONG * DeWITT, General Aswla, 
tut Leader Lane, - * TORONTO.

v

!l

Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. JLABELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

C. S. SCOTT.

QUEEN
I

TS8&1#1Lll&g8L.el Oat

i_•
/THE

Mercantile Fire
INSURANCE COMPANY

All Pollet*. Ga.ra.tMt t-T the Lowdo* **d Lkuhiu r». lmo.*»>. 
; ■ 1 : Cole.*it. o. Lora*fool

j •
■-

Columbia Fire Insurance Co.
LIMITED

Hegd Office 1 Vancouver, B. C.
É. H. HE \ PS. Png 
A V KENAH Sec.I j

Authorized Capital 
Subscribed “
Surplus to Policy Holders $265,961.81

Agents Wanted in Unrepresented Districts.

R. P. MCLENNAN Vice-Pres. 
W B ROURKE, Underwriter

$600,000.00
$260,000.00

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
TORONTOHEAD OFFICE.

INCORPORATED 185»

1 8 Ô - 1910

Years Without FalteringFifty-one
f

D. WEISMILLER, President and Managing Director.

THE

Western Union Fire Insurance Co.
Head Office. Vancouver. B.C.
Archibald York. V. G Jaswe,

Gen. Mgr.
for ogeeciei in the three Wester.

W. F. Sal.bury, 
Pré».

Application»
imfy.Vice-Pres.

invited.

The Pacific Coast Fire Insurance Co.
Incorporated IMSHead Offlee, Vancouver, S.C. __

DOMINION CHARTER. 1008. .
Full deposit with Dominion Govommow.

of honest and honorable deaMsg.A record of twenty years
GENERAL AGENTS:—T. W. Greer, chief agent forOnt^o,

Toronto. Ont ; Dale à Co . Montreal, Que ; ?*ver,rMR nAr““r**j 
St. John, N B.: Brydges & Waugb, Winnipeg, Man . National
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid. Shaw & McNaught.
R. H. Duke,T. T. Langlois, tl MiCi

THE UW UNION t NOCK INSURANCE CO.. UtM
el Leaden

FOUNOIO IN «a
Auete exceed l4g.0Se.iSS. Over M.OM.OM hwestod la 

FIRE and AOOIDBNT RISK» e. 11 pled
C.esdia. Head 0»ce.-.«. SL J—«. 8l. Macs d Ar—,1 

Age.t. «ranted in earepre.ested tows, le Casses.
Ales. S. Mslthev. Massger. ! ! 4. E. E. DICKSOR.
w. D. Canadian Mana^

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fus OfBc*.

fer Canada SOHTRUL
J. G. BORTHWICK.LANSING LEWIS, Manager

MUST! • .um,
Temple Bldg., Bey St., TORONTO.

EcoBomicil Mutual Fin Us. »)<*■
Government Deposit $50,000

W. H.John F, Mgr-Seraetan-

THE CENTRAI CANADA INSURANCE COMPART
HUD OFFICE: 6EANDON. MAI».

A CCSiSAL nsi IHSVSANCC
Frame O. Fowls*. Preaident ;

Joe. CouiBLLv
Winnipeg Agency i Insurance Agencies. Udv*V

Ascc. McDcwald. Vies-Pi

Somerset B»

i:;. !J»
■ : !J!

*
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ATLAS ASSURANCE •I
Limited

Or LONDON. ENGLAND 
Subscribed Capital - - «11,000.000

tr.h MHUoa 
Tiitty-

Total Security lor Policy holders ae ouate to over T
Dollars. Claim» paid tiered Oae Huodred aad 

seven Million Dollars.
The Coepany'i raiding principle, hate ever heea Cateion nod 

Liberality. Coesenreiire selectioa of the neks accepted dM Uheeal 
rreatment when they burn.

Agnate Le.. Heal Agente who Work—wealed in unrepresented 
district».
NerSt-Waet Department: *. W. DOUGLAS. Local Manager ysSyty 

NantonBldg., Cor. Main and Portage Are., Wiaalp*g._ - 
Tereete Department: SMITH, MACKENZIE * HALL. Geaeral 

Agents, S4 Toronto Street, Toronto.
Head OfRoo for Canada—WOWTHEAL

MATTHEW C HINSHAW, Branch Maanger. Î

C
:
.

«
First British Insurance Company established in Canada. A-p- l*N

Phoenix Assurance Company, Ltd,
flSS of London. England./' LIFE

Founded 17tt
Total resources ovet*..........— ». - «.......... i- *1* " m
Fire losses paid... .... ........ VV • y* .vi’.V, Î
IK posit with Federal (povemme nt and Investment m y 
Cmadj for security of Canadian policy Holden» only ezteed f 2.5UU.W0
Adents wanted in both branches. Apply to

? “ »D P*t€r*m* ! MaiMWersJ. B. Paterson. I v.
100 St. Francois Xavier SL Montreal, Que.
Life bonus year 1910.

All with profit policies taken out prior 
,n one full year's reversionary bonus

to 31st December will part ivipate

-

~

MGLO-iMERIGII FIRE IIS01IICE COMPRIT
H. H. BECK. Manager. :

APPLICATIONS FOE AGENCIES THROUGHOUT 
THE PEOVINCE OP ONTAEIO AEE INVITS||

S1-6S Adelaide Street EastTORONTO, -

z

'fi
% 1 T53

♦

NETARY TIMESTHE M 0October 22, 1910. ■41

- FIRE INSURANCE COMPANIES.,FIRE INSURANCE COMPANIES.
•i

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. RAUL. MINNESOTA

r st.HMw ’ *
Policyholder»’ Surplus Over S2.Mt.Nt

The Occidental Fire 
Insurance Co. 1663. » ‘r,

V NAISMITH. PretideaL R. M. MATHESON. 
A F. KEMPTON.

Sec md Mgr. CD. KERR. Ti
authorized oarital
SUBSORIBED OARITAL

Total Sacarity to Policyholders $385,405,18
Bud Office - . W AW AN ESA. MANITOBA

TMo Can puny has oe deposit with the Author** at Ottawa. Cenad.ee 
Bond. to thr value of One Hundred Sixty Thoueeed Dollars. <$ifco,noo) tor the

ZZESSêSSE*Bi*srrsai -
aking St. East, Toronto, General Agent lor Erorinee at

ANDREW*!!. JACK » SON, ,6e Holhe Street Halifas. NX. Geeerwl
WH,TrÆ^Æ%is, Street. St. Joha, N.B.. Grureal

CHEIsîrosYNr^WDwÎN.B4U>DS^«-s Street, San Praeàaco, CaL,
Geerral Agiote for Proeince of British Columbia ------------

Ageeoee ie th.Frovi.om at MANITOBA. SASKATCHEWAN, ALBERTA, 
rt direct to Use Home Office. ST. PAUL Nia... U.S.A.

Vi

Proviaceof 
W. B. FUDCKR.•soo,000.00

•soe,soo^N>

The Acadia Fire Insurance Company
OF HALIFAX, N. S.

•MADE IN CAEAOA-

......................«674 57* 6S

ESTABLISHED A. D. iKa.
Capital Subscribed.....................
Capital Paid up ........................
Total Caab Assets......................
Uncalled Capital.......................... • OO1

"TOSS
.SOS 364 .1

Liabilities, including Reinsurance R
Surplus as to Policyholders...........

Per Agency Contracts. Ontario and Quebec, apply So
. BsatrssLW.j.NESBITT, Nap* of Agenda.

■ve.....

Bt.Jl

THOS. BRUCE. Reeideol Manager, Betmaa Block, Wianipe*
__ .. Columbus—CORBET a DONALD,Geaeral Ageota, Vimcoerer, B.C.
Toronto Offlss-IBM Welllagton Street. East. BUERUsS *SWEATMaTT General Agents

t. L. EEORRISEY, Manager

i

i

*

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

bull Braid : Carie Si. Jaats art MeBIII SB.. MONTREAL
T. L. MORRISEY. Manager

TORONTO OFFICE: 15 end 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2-288. Residence, Main 1146

ip

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797ft

Heed Office for Camodu :

TORONTO
J

. John B. Laidlaw, 
Manager. A. H. Rodgers, 

Branch Secretary.

THE.

Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK.^Managing Director.«
Winnipeg Agency— -

CANADA LOAN & REALTY CO., McIntyre Block.

I

r

BRITISH AMERICA
Assurance Co’y
Heed Office, TORONTO

BOARD OF DIRECTORS
JOHN HOSKtN. K.C., L LD.

*» Vwn.ilrmdMtl _
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

BON. GEO, A. COX, PreeidwH

ROBT. BICKBRDIKB. M. P.
B. W. COX 
D. B. HANNA 
ALEX LAIRD 
X. A. LASH, K. C.. LL.D. 
g É7 wood

W. B. MBIKLK. Managing Directe.
_ Capital, »1,4M, 

Asecte,
paid since organization

P. H. SIMS. Secretary
.oe

t,0ît,170.10• i
133,620,7*4.11L

-

r*

I

l
i

o
!
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the home life
Association of Canada

Heed Office

Mill Lift BilHIit, TORONTO 

Capital aal Amts, $1,400,000

#è

y

Reliable Agewls wanted 
unrepresented districts.

HON. J. R. STRATTON. President
J K. M^UTCHBO^^  ̂

A. J. WALKER. A.C.A., Secretary=

CONFEDERATION LIFE
association.

Head Office, - Toronto, Canada
V

;
:

W. H. BEATTY. Eee
ff i tjloO Prnldsnle

W. D. MATTHEWS. Eoe. FRED’K WYLD. Eee

I

J. K. MACDONALD,
M an agim Director

W. C. MACDONALD. {
Secretary and Actuary.

POLICIES ISSUED ON ALL APPROVED PLANS

.

{

September i

Thr Great Writ Life Assurance Company the large.t single 
month’s Business yet recorded-just under ii.soo.rxm.

\nd the final m tiths of 1910 promise fitting contusion to the 
progressive year in the Company’s h.stury.

Life Agents wishihg to share in the notable development A 
and prosprettvr—are invited to cuf>The Great West Ule-present 

respond with Head Office.

The Great-West Life 
Assurance Co.

H^U> OFFICE WINNIPEG

SINCE IT BEGAN BUSINESS
In 187# the

MUTUAL LIFE OF CANADA
Haa Paid For : —

$4.512,134
2.135,874
1.741,854
1.342.738

(1) Death Losses
(2) Matured Endowments
(3) Surplus
(4) Surrender*

$4,883.318Total Cash Payments 
And It Still Hold* :—

Reserves Invested for 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

$12,8*5,144
2.244,442

$24,138.148

Waterloo, Out.Head Office -

V
;

11
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LIFE INSURANCE COMPANIES.
LIFE INSURANCE COMPANIES.

The Moethly-Cheqoe-Contract 
JSSUED BY THE C10WN LIFE INSURANCE CO.

Guarantee, the Benehciary a 6zed Income, payable monthly, 
for Twenty Yenrs-orl longer, if desired.

The Insurance cgnnot be squandered, loit, or unwisely in
vested. Costs less fhun ordinary life insurance.

Loan Cash Surfieder. Paid-up. Automatic Nonforfeitures, 
Estended Insurance and other modern life insurance privileges
,U1Mostefibe”alP°Life Insurance Policy available to Canadian in

surers. No estimates-r-Everything guaranteed.
Agency opening,', with salary and commission contracts, for 

successful life ihsttiaoce writers. Apply
WILLIAM WALLACE,

General Manager.

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, CANADA.

. - $4^125495$

. - 2U019J22J1 
- M7274A3

Capital and Arnett 
Total Amut
Paid to Policyholders m 1909.

Moat Deniimbte Policy Contracta

in force - -

Head Office—Tor»n*>, Canada.

DAVID DEXTER, PreoWeet and Ine
x

Head Ofpicf:• 
58-61 Victoria St. 

Toronto.The Excelsior life Insurance Company
'* igktahUshfd 1N88.
Insurance in f#ct S*4.tl00,006.00. Assets over £2,000.000 00.

Business for ltWI will lie the most satisfactory in the Company’s career 
of uninterrupted su&ess. A Company foremost in features particularly 
attractive to In,urefs and Agents.

NoJwtteirCon^ai^ojiisurenl.

A number of imjfcftant appointments on Agency staff available ; liberal 
contracts will he givfcn suitable gentlemen. Apply to Head Off**.

Local Agents winted everywhere.
E. MARSHALL,-General Manager.

s, SUN LIFE 0F *

CANADA
No better Company to represent.

At 31 st December t:
ASSETS
SURPLUS over all liabilities, and Capital 

Ha 34 and 8 per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME 1S09 
ASSURANCES IN FORCE

ISlStn
. 4 129,»13,ses42

D. FASKKX. President.?

THE Write to Head Office, Montreal, foe Leaflet entitled 'Prosperous 
Progressive.**

SUN LIFE POLICIES ARE EASY TO SELLDOMINION LIFE
openings for one or two blight men In 

f ; Western Ontario

FRED HALSTEAD,
uperintendent of Agencies.

has good THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Time* 
You will confer a favor on both advertiser and pu t 
by mentioning it when answering advertisements.

Apply to

;| Waterloo, Ont,

:
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The Monthly
Income
Policy

Heed Offce
WINNIPEG,

-, CAJL-
President WinnipegJ. T. GORDON,

Krnwder.I Gordon. Ironside 4 Fares 
President Stand*! J Trusts Coappeals to prospects 

who KNOW Life In
surance, 
this policy. One of 
The Prudential's many 
attractive contracts.
Write to day us about 

an agency. x

»1 s
NICHOLAS BAWLF Winnipeg1st Vice-Pre*Investigate Premidt ni N. Haw If Grain Co, 
Director Bank of Toronto /

Winnipeg- E. L TAYLOR. K.C2nd Vice-Pres.
Director t.rcnt-West Permanent Loan Ccmpany à

Winnipeg 

Winnipeg t

Managing Director - J. W. W. STEWART

Secy & Actuary- J. A MACFARLANE, A .LA -

Some Good Western Field Coe tracts Open 
to Ketinbte. Men.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated si n Stock Company by the State of Ne* Jetiey.

John P. Dryden. President Heme OfBce, Newark. N.J.

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

MARINE, ACOIDiNT.
........,.S1«,7lS,iei
........ ,wm«A

FINN, LIFE,
Capitol Felly Subscribed 
Total Annual Income ezeeed»
Life Fends ...............
Total Funds eaceed ..................................................................... .. .—

Head Ottce Canadian Breach, Commercial Union Bldg.. Montreal.
“ St., InstToronto Otter. SS WJaa McGregor, Mgr. _____

GEO. R. HARGRAFT. Gen. Agent for Toronto snd County of York
-
-

LONDON LIFE
POLICIES ARE “C000 AS COLOj"

v Splendid openings for both " Ordinary " and " Industrial< Aarnts.
T. S. Perhlrtdon

Superintendent Ordinary Agencies
J. F. Maine

Inspector Industrial Agencies %
LONDON—CANADA.

ACCOUNTANTS.

i

:

I

GEO. GONTHIER, accountant
INVBST1GAT!01NS

MONTREAL
AUDITS . SYSTEMS

7 Mace d'Armes Hill
r

4

FIVE SPLENDID REVIEW ARTICLES
the Annual Stàtistical, R-tview and Outlook Niimber 

Times, published January 8th latt.
affairs of 1909 were printed *in 

of The Monetary

The Statistical, Review and Outlook Number
------  for 1911

On insurance

*

ifci
&

than was the issuevaluable »o the insurance man 
bf lanitary 8tft fast.

will be 100% more if:

t
kl *

Date of Publication: JANUARY 7th, 1911.
- ~ ._________________________ U. ■—ORDER COPIES NOW.

*

'S*
it-

THE CHIEF DIFFICULTY
that confronts the new msn entering the Lite Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 

write for an INDUSTRIAL COMPANY, the debits of which are
©you

an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA

More Policyholders in Canada than any other Canadian Company.

Am*

1

THE...
POLICYHOLDERS «pit 

MUTUAL
!

Tlee

A STOCK MUTUAL. LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - -

A. M. Futlitstii, 6m. Up. 503 Tispli Bllg, Tirnti, Oil.
- - Net Estimates.

the Prudential life
Insurance Company

Winnipeg, CenedeHeed Office
We want Bright, Energetic. Ambitious Produc-

contin-ers for new Territory which xve are
ually opening. ,

G. H. MINER, Managing Director

I
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>

Insurance Co. of North America
TO LIFE MEN PHILADELPHIA, PA. Founded i*lIncorporated «794-

CAPITAL ..........
ASSETS ..........................
LOSSES PAID EXCEED

ROBERT HAMPSON & SON, Limited

J ••
1S.4Mjn.l9

THE R0Y*L-!ICT0RIUI «Wc14 St, Jehu SL, MentreM.OF CANADA
wishes to engagé in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and^ 
productive àeld men. Good Terms Apply to

THE LONDON ASSURANCE “HiuDAVID BURKE
General Manager, MONTREAL Established A.D. 1T20 FIRE RISKS Accepted at current rite 

Toronto Agent*: S. Bruce Harman, IS Wellington St. East.

hNorth American Life
Assurance Company

THE NORTHERN ASSURANCE CO..LTD.
It Notre

w 1 It West, Montreal.;• •

$j7.i«M4e
IUP*

Accamulsted Fond». (1909)
Uncalled Capital

Total ............... 4............"'I'............ " * V 'll '
Application, for Agency, „>l.c,t«d in

0. B. Mehiriy. Seat E. p. Pane, Act. *•*. w. Tyrs, Mae. Mr

•• lolld at the Comment

Secretary: W^, B. TAYLOR, B.A.. U..B.

1B09
Cash Income - $2 028,675 
Assets I0.490.46o
Net Surplus - 1.018,121

T. G. MeC

Home-

s■ r unrepresented district!

I I yOne or two good openings foe men 
of character and ability.

For particulars write to

NKEY, Suet. of Ageneles

i

I 1
- .
•W A L

►
Ice, TORONTO ;

■ I i f■j .)
I

THE STANDARD LIFE
Assurance Company of Edinburgh

Meed OMrr for fsasdSi MO^TBKAL, Ml

1■

$61,000,000 
IS,000,000 
7.400.000 
7.000,000

Invested Funds
Investments, Canadian Branch

*>th tatEOhaIjCKivtj,  ̂^Jn-^

CHAS. HUNTER, Chief Agent OjL

t?
i g
I II

over

D. M. McGOXjN, Mgr,

e#er.d WORK of MOMENT in desirable
, sixty-year old iastitatioa with ^aodert, 
policies, and helpful Home oRce co-opera- 

-ory available. Many opportunities for ad-

MEN M ENBROV an
localities represpatm 
liberal, law-coalorom 
tion. Much good tel 
viattgeooi positions.}, laquire NOW.

I Life Insurance Co'y.

INSURANCE OFFICESUN FIREIlf c S
Founded A.D. 17W

Head Ofllce. Threadneedle SL. London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch-1» Wellington SL K-. Toronto. Ont.

H. M. BLACKBURN. Manager
Ontario Inspector

! Union MutI PORTLAND, MAINE 
PÉ4Wm4
Western Division, Province of Quebec asd 

ity to-WALTER L JOSEPH, Manager, ij<
For Agencies in ta 
Eastern Oatario, a

For^Asîôcies ia" VfeuufciOutario, apply to E. J. ATKINSON, Maa- 

ager, toy Manning Chambers, ys Queen SL West, Toreete.

Et *■
E. McKAY

Toroato l HIGINBOTHAM ft LYON. Phoee M « ^
Agee ta f IRISH ft MAULSON. Ltd.. Phone. M. «N* aad «Ml

AGENTS WANTED IN ALL UNREPRESENTED DISTRICT*
: I , l

NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA ■ i6 3eI

l We have portions on our field staff for reliable 
producers. As s stera] good districts are open, the 
opportunity is now. Take advantage of it by writing 
to our Head Offic : at London."’ j
W. M. OOVENLOCK,

1

3vt V
-

ri
.

JOHN ^MILNE,
Managing

I .
--

i

el;I
■ 1-1

CANADA BRANCH, HEAD OFFICE, MONTREAL.

X
r

t
- ii'

The Continent! Life Insurance Company
' Continenjtfcl Life Building, Toronto

Have a vacancy f< ir an exoerienced field man as Inspector 
for the Province i if: Ontario.

Apply GEORGE B. WOODS, President and Managing Director

4

C

i

Vo

■

#

IN

INSURANCE COMPANY 
£<Si

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

.


