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Anglo-American Fire Insutange ' Co O | Lake® Superior Corporation
Co = 3.1 5 .o % P . 1090

| Grang Trunk Railway Company

Hall Mining and Smelting (

|
British America Assurance Co. ., - hS | treal Telegraph
Outario Navigatio o 41 | Bmith’ alls . . . . 1062

Caledonian Insurance Co.L.. 0. P Paulo Tramway 1484

Felegraph Co 516 Tillsonburg . . sevessascse 1240

Royal Victoriat Life Insutanée Co Richelieu and

Canada Life Assurance Co...;., 190 n nion,
Canadian Life Officdrs’ Assodlation........ 537 " 1 .e-b 1940

Continental Life Insurange Co.,.. ves 1120 BOARDS OF TRADE . T . 100

Crown Life Insurance Co....i., - . 1209 Welland cess 974

Federal Life Assurance Compatly of Canada. 12160 | Ayr . . 1108 | Windsor, Ont
Guarantee Company of Nerth: America Berlin 9 Windsor, N.S

1084
1378

Home Life Association......i...... . 10¢ British Columbia . 7 | Wingham 1615
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CANADIAN FINANCE IN THE TROPICS that Island, an interest which is being manifested by
el the inauguration of s veral large and small :-nl«x'pnul
& While most readers of the newspapers are awarc in the same field, some pr ymising, and some indiffer-
oi the fact that Canadians are interested nowadays in ently so.
a good many} enterprises ‘in Mexico, Cuba, and other Amongst the best known of the tropical enter
countries in the Far South, it is not gvm-rull_\' known prises of Canadians in other parts 1s the Sio Paulo
to what a large extent these investments reach. One Tramway, Light and Power Company, Op¢ rating in
or two of the London financial papers are making Sao Paulo, 1»1"-1):11{1} the most progressive city
insidious comments on the fact that Canadians desire in Brazil. The bonds of this company amount 10 $3,-
to inaugurate such far afield enterprises at-all; or at 300,0008 and are held at 95, and the stockito $7,500,000,
< any rate, to sell stock 1n them to British investors, being held at I135. The former is bringing just NOow
when according to all accounts, the Dominion n::h 3 per cent., and the latter 8 per cent, SO that the
offers such fine inducements. This is true; (Canada revenue accruing to this country from this source 18
at the present time does offer an unlimited field, for approximately a million dollars per year [he Rio de
' Janeiro Tramway, Light, and Power Company, an-

its own and British &‘:l]vl'.:.ll. and to

vestment of

thé in
a ent it is a pity that that field i1s not better de-
elopt But the whole question 1s one in which in-
idgment must be allowed to. act unfettered
Can investments offer good interest, but for a

time at least it looks as thongh some of those in the

ffer still better. At any rate,
of itself has caused Canadians,

the grow th

now 1\‘\1:('

L e

mopolitan in

1s it does other ]'K"'lll(’, to grow more C€OS
ideas, a spirit which. in the face of past facts, 18
British financiers, of all \lv.u“.l.

t which

| ' 1
¢ d

land however, at the southern

¢ mMare lhrt‘\”‘\.

\ ¢ ses which have been engineered or largel}
k| ntributed: to by- Canadian capitahsts. Thel first of
ark was Sir William Van Horne's Cuban Rail
which thongh financed largely by \merican
‘ talists was due, in its inc ption, to the - C.P.R,
te To Sit. William's sagacity, and to the fact
as-almost the first capit list of note 1O take
- tage in a large way of the change which took

Cuba on the completion of the Spanish-Am

be attributed the really
Canadians in

} ‘avar, r~'m:\rkll‘nh'

mayv

which is now being taken bv

ian conc
1 "f \\4 m

other Brazi
000,000 wortl
[t owns a large tran
_I.A.miru. 3
1»1'i1|*\' 4\('\('l':1n'|'1 for
The company also d

The Mexican, |

hasydrawn considers
important franchises.

its buving up of
000 additional
for this p
qﬂnmliur
sufhic

Whil

davs

ag
from on¢
Company, arc
the whole.
schéme
of stock are owned
so that the enterpri
Other

Havand

arge

more or

AT the
«M\'tri"‘.c-l the

eeting, we
The  bonds issued

the ‘lrrft'r.’« l‘ ~t-)"L;

s well as two large

stock was subscribed for

y company,

-,»".'u"\irull_\ all Canadians, large

F

tramwaj

about $12,-
amount in stock.

ern, has so far issued
ds and the same
yway in the capital city of Rio de
waterpowers which are
the delivery of hydraulic power
oes the lighting for the aty.

Heat Company

attention to ifself of late by

Aght, and Power

1
1ble
S“Hl\' S6H,000
x-n‘.ﬂ a few
carnings

[Light

harges for

It is stated the
the

ient to cover the fixed «

urposc

Mexican

e ‘the original promoters Ol
holding

and the United Stat

ternational cha

n 'l“.\lr«»]n'
se is’'of an in ract

less purely Canadian enterpris
‘lectric Railway Compal
system of - that «
helieve. with highly -satistactol t
nogy amount to nearly $8,000
to .\“:,\l)“_"ﬁl'_ and the « 1 4




The Trinidad Elegtric Compan)
was organized by a Halifax, N.S., syndicate. Its
f which $720,000 worth have naw been issued,

cent., \-\11”(‘ the stock
The West

Kingston,

about $10,000,000.

!'-uls(l\
bear interest at the rate of § per
pays just now a dividend of 5 per cent.
Electric Company, operating | n
'« anofirer Caradian enterprise with
730,000 invested. \nother tropical ¢ompany which
= only now completing its organization, is the Havana
Central Railway Company, which will build tramways

India
Jamaica, about

~

and around Havana
southern

There are many other enterprises in

countries in which Canadian capital forms a more
above: are the

or
integral part, but the
among the practically
sufficient - to

less important
more ypportant purely Can-
adian undertakings. They are show,
( hbwever, that Canadian finance is becoming a

in the world which has to be reckonéd with.

P wer
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THE WHEAT SITUATION.

\ sharp advance took. place this week in Mani-
to a similar move in Chicago, which

toba wheat, due
| by reports of damage

is- believed to have been causec
to the crop in the North-West States by
and by the fear of rust setting in from the same cause.
in Western Canada, too,

wet weather

Some anxiety has been felt
on account of the danger from rust apprehended from

the wet weather last wee. though recent advices
from there speak of later weather conditions having
been excellent in every' way. The growth of the

while all thrcugh Junz it was exceedingly
heen further improve(l by a few days

whole, the

plant,
luxurious, has
' a hot ard. dry character, so, on the

]
rx‘\‘;_':l'\'tlu to

half-scare regarding rust may b¢ the
list of similar scares always so prevalent during the

month
values, the prices for old wheat, they are

or two preceding harvest. \s to present
dependent

n the scarcity which has distinguished this staple

ever since the shert crops in many of the chief con

suming and exporting countries starfed the advancing
market.

[t is full earlv, of course, to speak of

pects for prices of the coming crop
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= firmty held, however, in many re sponsible quarter
that they arelikely to r ign high ['he supplies
Furope, “for one reason, are caléulated as be
1 00.000 1;11\‘(}- ‘.('\\ I.m'l a vecal avo E‘ tht
present -indications regarding g ne crops there d
not lend color to any very rosy progpects [he Jones
{ ywing, at whom some fun was made last year
ca 1lat that 1l tol ' n Ccrops l
] ear | | 1 nt 1
hea 1 ¢ b he e S
is altogethe it which t YOTIOS
| ’ = ) ) 1can 1( \ '
t. pats Fave 1 h | forr
b ] ( tha nas ) «
CCh pa 1 [), “ g { ( 1
|
edand bull 1 1
1 el b \ y
\ ¢ : :
1 b
at t 1 | S
{ th rad
) 0  other gramn 1 b
S | ['he. fir ness 1 oats contimues 1' 3 Y

but many people doubt whether
extent a figment. It is
market, but

the alleged scarcity,
this scarcity is not to some
much oats is on the actual
it is still stored away, awaiting further

In barley there is certainly

true, not
some believe
advances in the market.
a perceptible shortage. Other grains present no
striking feature .

PROTECTION OF POLICY-HOLDERS.

There is a sort of tacit understanding at Ottawa
that all matters connected with banking and insur-
ance should be left for the Government in power to
deal with, in accordance with recommendaftions
which may be made from time to time by the experts
in charge of those respective departments. It was,
therefore, with some surprise that the Senate lis-
tened on the 29th ult. to the Hon. Mr. McMullén's
explanation of lis bill to amend the Insurance Act
to ths investment of funds of life insur-
companies in trust
he ¢laimed, to protect policy-holdérs
h has. caused such

rceently. [No

in respect

ance company securities. His
intention

from the lack of restriction, whic

was,

a commotion in the United Stetes

doubt his motives  werz good enough, and, as he

rightly said, life insurance is emphatically a most
mm'wlvd
['his

necessity

important matter, and the law shou'd b

as found mecessary from time to time. does

not mean. however, that there was an)

own admission,

for a gentleman who, even m‘

has not “given the matter serious ¢ ymside ation, to
take such amendments into his own hands as, appar-
ently, he wished to do. In bringing the matter before
the Senate. Mr. McMullen’s attitude was st ¢ch as to

cause the impression that life insurance companies
in this country w¢re quite unrestricted in regard to
the disposal of their funds and the making of their ,
i with
to be totally
which. it is permissible for life insurance companies

who is acquainted
\x‘l,

misrepresentative pf the actual facts.

investments, which any one

the Dominion Insurance knows

securities

hold are all therein carefully classified, and though

no doubt. s¢cme room exists

intimated, it is much

tor imym wement, as

before f

for better for such a large
and intricate subjeéct to be left for the proper parties
which has
This, it

(yovern-

e ) )
to deal with in toto, and not piecemeal
been the

is understood, is now being done, and the

bane in some of the Provinces.

ment i1s hkely

With

regarding the

shortly to announce
McMullen’s
of hfe insurance -com-

brought to the mer

b 4 :;Y\ 1)1"|;x4o\;|1\'
reterence AMr i

e to Mr. strictures
l]}!'-w"nv]‘,("
panies, it may bg

readers ‘that tl

norv of our

\\“.l:«]\ ]xl mei

pan) tioned by

name was for fiftv vears conducted as a stock com-
pany Six vears ag \
I ears ago, however, it voluntarily had the
\ amended so th policy-holders 1 ]
‘ [ I S nOw have power
t elec ) ertam nu ber f direct
1 1 | O6 «( Ctors om Y]- Ooar
1d these have power to vot e hewes
1 1 ¢ to- vote, whether thev be pre-
en 1 1 1¢ 11 S T nNot
: eeting r no FChis, as we understand
rv feature contended for by the speaker
| A
RUSSELL SAGE'S ADVICE.
Qe
: f amongst us who cling to
ssell Sago & ' t 1t} + Al 1 2
. e ( 1 a ho 1av to ‘}'.n’ lnH\IYH\‘
an 1s waste f f1m - #
a was yf time, or at anv rate that the hours
n a vacation might more profitably be spent
1 : | - 1 { "l' 1 ]
\ ng business and the nimble _dollar that
mes ,\"'h f. ] .‘.\-w\» "‘l\\.-\(v' t the > ~
r, at the newspaper

advertisements and

an excursion there,
and j'ulging from
h;n'll-»\urkml busin
at the seaside, Mo
the t"’n\\'tl\ too, a
wharves heading t
Russell Sage must

He cldimed, W
in a busy /time (2
would be busy) W
have to begin ag:
logic of the whole
things, more Strid
on us—is not tha
of a holiday? W
man'’s .!iflg(‘r\ o
o0. and when he

=~

is with. an mcre

merely to gain a1
was relaxed ; 1s
And if this be #h
limb, how much 1
that delicat
rgans, upon the
everything else
The whole «

W l”\

and mind, the f
tions of atmesph
business cares,
c¢hange from ac
casting off of t
values. so *highly

bu

and there are
not come ottt Of
'lbht'n'f(‘vf'('.
men of Canada,
the green fields
murs' of the s
cares: leave the
back at the end

conquer them
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-urities. His
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caused such
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, and, as he
cally a most
be amended
This does
iny  necessity
'n  admission,
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nds as, appar- .

matter before
as such as to

jce companies

| in regard to
aking of their

quainted with 3

to be IH!H”'\'
The securities
Ice companies
d, and though,
provement,’ as
r such a large
proper parties
:al, which has
nces. This, it
1 the Govern-
proposals,
en's strictures
isurance -com-
iemory of our
mentioned by
s a stock com-
ntarily had the
yw have power
on the hoard,
er they be pre-
we. understand
the speaker.

1CE.

s who cling to
to the business
» that the hours
fitably be spent
ble _dollar that
t the newspaper

i

;ul\'crtiscnu"lns and the placards telling of a trip here,
an excursion there, and a cheap rate to ever) where,
and judging from the crowds of people, including
hard-worked business men, to be found
at the seaside, mountain. and lake shorg. resorts, and
stations and boat

nowadays

the crowds, too, at the railway
wharves heading thereto, the people who believe in
Russell Sage must be in a hopeless minority.

He cldimed, we believe, that to take a vacation
in a busy time (and, with such a man all seasons
would be busy) was/to lose one’s grip on things, anl
have to begin agam. But is nmot that precisely the
logic of the whole situation? To loose one’s grip on
things, more strictly .\pk‘;lk"n;{‘ to loasen their grip
on us—is not that, when /all is said, the main opject
of a holiday? With long clutéhing of any object a
man’s fingers grow tired, eventually weak; he lets
go, and when he takes hold once more, he finfls it
*. with. an increased vigor. He. loosed his grip,
merely to gain a new one, and a tighter.
was relaxed; is renewed ; and is firmer than before.
And if this be #he case ‘with the body, Avith a single

The tension

limb, how much more s is it theé case with the mind,
with ‘that delicate organ and director of all other
yrgans, upon the health and due equipoise of whicn
everything else depends’

The whole organism of the city man, both body
and mind, the former harried with unnatural condi-
tions of atmesphere and environment, the latter with
hHusiness aloud for
change from accustomed sights to new ones, for a
casting off of the very “grip”’ which Russell
values so highly. It is Nature against ‘the financier,
and there are but few instances in which Nature does

cares, cries renovation, for a

Sage

not come ofit on top i the end.

Therefore, we: say to our readers, the business
men of Canada, hearken to the call of the woods or
the green fields of the country, or the enticing mur-
the ;;rip of office

murs' of the seashore. [Loosen

cares: leave them for a week or a month, and come
back at the end of that time twice as fit to meet and
conquer them.

$
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FIRE INSURANCE COMPANIES AND THEIR
.-PROFITS.

The. fact that, in spite of the heavy losses in TFo-
ronto and Baltimore in 1904, British fire insurance
companips were able, besides keeping their reserves
angmenting them by
£ 1,032,648, has
facts prove

H’(T]T‘WT"M‘“"‘- and. indeed,
£ 1 000,00, to make a net profit of
caused some ]-('()])](' to argue that these
there should décrease  in  rates
harged on thi§ continent. \ better understanding
show such people

be a conside rable

the business, however, would

‘he unfairness of such a contention, Insurance has

or should have to, pay for itself, and 1t would be
' where building

excellent, and

ifestly for countries
nstruction ‘and fire pro tection are

re the pee i"ll‘ have been educate d to ;H:Hl{ .’U_'Illill\"
measure the bur

unjust

to have to| share in very large

s wrought| by contrary conditions.

which shpuld be borne in mind is the fact that

ny of the sld-established British companies are
lay garrying risks which they have had on their
¢s for many years, and on which the loss ratio

been extréemely low. We refern more particularly

business ‘which

mber of these companies, such’ as mansions and

ilar properties belonging to ol{l English estateg
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is pr;xrticnﬂy controlled - by a
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The business done by them i1 this country and that

done by Canadian companies not having these advan-
tageous connections cannot fairly be pl;\cw\ on- the
came level. Nor should it be expected that countries
like Canada and the United States, where the average
fire waste is simply enormous, even leaving out of
conflagrations which
\1“‘\1111 be (l”"\\k"l

consideration the disastrous
periodically destroy greal values,
to. reap the benefit of such advantages on €\ en

It must not be imagined, however, that the
result of . such

terms.

British companies did not feel 'the
disastrous fires as those which took place last year.
\s'.compared with the highly favorable year, 1603,
there was a very considerable diminution of profits.
Their net lossés at Baltimore were £ 1,786,192, and
at Toronto -£0991,045, besides which they experienced
very heavy losses n South Africa. The net profits
fjor 1903 were £3 380,435, compared with, as stated
above, £1,032,648 for last year.

Analyzed, the business of the British fire offices
for the year 1904 shows that they received a net
premium income of £220668,110, as compared with

£ 21,799,523 in 1903.

1

The total claims, paid and out-
"“»]'I\l]tnb

standing — including the
losses—were £13,472800 (50.44 per cent. of the pre-
‘ £ 10,758,413 §49.35 per cent.), and
£7,815,"

Baltimore ~and

miums), against
the expenses and commissions amounted to
227 (34.48 per cent.), as « ympared with, L",'.'_:';‘\’,,“\';
(34.63 per cen). There was thans a gross surplus of
£ 1.3%0,083,

/1

premiums over claims and expenses of
or 6,08 per cent. of the ]'rrminm\ as against a surplus
for 1903 of £3,492,320, or 16,02 per cent. The vear
{1903 was altogether exceptional, and the results for
1904, though inevitably below the average of ordi-
pary_ years, are not so jar below as might have been
anticipated. Part of the surplus of last year was, of
course, due to the increase in the premiumg, and if
we make the usual allowance of 40 per cent. of the

@ increase in prémiums as a measure of the additional

reserve necessary for unexpired risks, we arrive. at
a net profit.for 1004 of £1,032,048, as compared with
a corresponding net profit for 1903 of  £3.380.435.

Tt may be remarked that the companies which
do a purely home busihess show up particularly well,
which shows' the truth® of what we contended for
above. namely, that fire losses in‘the United Kingdom
have been for some time past comparatively light.

\nother feature which' the geneéral public do not
take into sufficient consideration is the fact that the
actual premium earnings of most fire insurance com
panies are by no means their only source of income
Indeed, with many of them their financial manag?-
ment in the past has been on such a :n;nl and ‘con
setvative  basis that interést On Treserves and on
paid-up capital has very largely provided the means
for the paying of dividends, independently of éarn
ings. Another thing to be rememberéd is that s¢
eral of the companies have life anid othér departments,
which contribute their quota to the fund from vhich
dividends are ‘ paid. - For example, last year
Pritish fire companies paid dividends amounting. t
048,260, of which £1,459.930 was contributed b

£2
the increment from interest. life and marine depar!
.

ments. etc., contributed € 226,000, and _ the betnal

amount added to the dividend fund from pre

in the fire branch was only £ 352,33

aan
The Accident and’ Guarantee Comj ¢ C
heen elected a member of ‘the Iriternat 1 A

A ccident Underwriters
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MODERN TRADE UNIONISM.

Ihe origin of trade unions is Ver) obscure, and,
although we find comparatively early traces of them
in- England, yet it is not definitely known whether
they are the successors of the trade guilds of the
Middle Ages or whether they have an| independent
The better opinion is, howéver, that they

origin,
have no connection whatsoever with these guilds,
and they are so essentially different in character

that this view. is probably correct. The trade guilds
were organizations of different crafts or trades at a
time when manual skill was all important, and they
safe-guarded the interests of their particular crafts
by their system of apprenticing and other means of
this kind. They cxiV«tl' solely’ to better the work

done by the artisan, and did not in lany way en--

deavor to interfere with capital—for capital, as we
know it, did not exist in those days.

With the advent of machinery, however, w hich
supplanted human labor in almost every case, the
function of the guild was at an end, and they gradu-
ally decayed. As the machinery used |for manufac-
turing was very t‘\]wn\i\‘v. the ¢raftsman was de-
barred from using it, and so it develgped that this
machinery naturally fell into- the hands of capitalists,
who directed the effarts of the laborer, It was pro-
bably the attgmpt of ‘the hitherto independent crafts-
man to retaln_his control over this manufacturing
machinery that gave birth to our trades unions as
we know them IH—(H_\. lhnnf_:h. <_vf course, at first
they were undeveloped.

When first we hear of the trade union in England
it is purelyasa socialior fricnrll_\'urg:mizzltiun.mm-lin;
in secret, because it was not recognized by the law,
would
had their organization been

and the members have been, punished for
discovfred.

” . - - ot

Fhese small bodiés were conhned at first Ao local

conspiracy

organizations, and the union in any ]mr!icn{m‘ place
and’ in any particular trade .was completely distinct
11
11

from all other union§ in every other trade.

[n these. early days the unions suffered greatly

by reason of the fact that they weére under the ban

oi the law—they were unincorporated, and hence,
not being legal entities, could ndt suée or be sued
(ne of the greatest /difficuities 111;{\ had to contend
fvith was occasioned jentirely by thid fact—the: funds

of the uvhions were ‘constantly m'.»l])m'wx»;'.1%"; bv

théir officers) and in fmany cases the ynion was thus’

absolutely

They

this, however, as they. could not expoRe their organi-

' 4

inipoverished. coulfl not prevent

zation to the public,! and ewven.if thely -did- they had
no. legal '

status to pgosecute these -defaulters. It is

unions to-day- are’ S0 Strohg i this Very same: fact
i 1 " vn.,.-]..qA\'; v - Ilur‘.A Thc‘_\ _II;\\" ',4'\1«$’i\'.1‘-"'
4 1 “ . | g - 5 .

v placed themsdlves bevond. legal responsibility

actions  because they .cannot| be sued [he

great ruggle. waged . by

<’Il]l'ﬁ.|1 thi past twenty

¢ een y make them in some wav :lecall
responsible for their factions, In Canada, in our lgst
1 his 1hiet \[etal . -
S1 ] €4 ¢lal Roofing ( Sheet
. -~ '
\ W ; . 1
r Q m ”'1‘1" 'I‘; anes \e . thre
bitis : i % .
v - 3 1N ~ 1 wrried t 1
f > .
) lan (9 : ‘@ 1 1
- : irtd, 1t was- digtinct ecided
1431 { not s { K
s 1 jo 4 ' T4
1¢-law | aAS SHOOES
t a1t rl be possiblé “ito ¢
hrech it s ’ s Ko
' ' P ! wetipn neder one of the tech: !
r and . .the Metallic Roofing Co.-a
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~who draws

finor for .1 y > A § s By . 2 > - s ¢
nteresting ). Net Y‘l-l-’""“ Of the ‘réasons whv.the gross_ prices of the: ¢ommodities to be

ans of getting at the union, with
robably take some time to

now trying this me
what success it will | p
determine,

During these
although they had to struggle hard for existence by
reason of their infernal troubles, yet the increased

early days of trade unionism,

control of the machinery or capital in a few hands
drove them to make greater efforts to perfect their
gradually evolved from their

organization, and they
with the

social basis into businéss organizations,
object of resisting the control of capital and getting
better wages. From this time on until the present
day their organizations have been gradually extended,

all the unions in
body. Subse-

the first step being the welding of
any particular trade into one solid
quently, as the grip of capital tightened, these larger
bodies were amalgamated into a national union, SO
that the business of  the whole country could , be
stopped if necessary by means of their ability to
enforce a sympatheti¢ strike, which was practically.
their only weapon of seli-defence. To-day we not
only have the national organization of all labor into
one huge body, but we have yearly a trades con-
gress of the wcrld, at which representatives from all
the national organizations of all the industrial coun-
tries of the world meet and discuss the labor condi-
tions of the various |countries interested, and this
body, to a large extent, directs the local labor situa-
\t thegpresent day, therefore, we have an
almost perfecti organization of labor, the apex of
which is this world-embracing Trades *Congress.

tions.

(To!be continued.)
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PATENT RIGHTS AND TERMINABLE
PRIVILEGES.

\[any companies are organized for the use of

|>.’»ih’l|‘ rights and other terminable privileges which,

O 1iemsel i ncertai B 1 i
f themselves, are of uncertain value. It is an inter-

esting ‘question what considerations should govern
U | D = L . 1
duditors in the investigation of records afid balance

sheets where these are taken into account aslassets.

[he™patent may be 1!1‘;1(‘ti\‘;|ll_\‘ superseded by

other patents of improved processes or construction;
it may -require the -use of very large capital for its
operation; the success may be contingent upon un
controtlable

conditions, or it may be untrammelled

except as to termination by a time limit,
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accounts,
In order to stimulate thought upon this subject

we will premise that the patent requires the use of

large capial for its operation, 1 which case the
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value ol the patent 15 affected by the risk 'of the
In other words, the capital demands that

«‘:qvitul.

the risk it assumes shall be taken ]

into account as wel

as reasonablé interest or fair expectations of divi-
dends when valuing the patent right.

An auditor may be justified, at the end of the
first year, in allowing the cost of the patent right,
less a pro rata deduction for time, to appear in the
annual balance sheet, if the statement is made
plainly and unmistakably. But he may not be

justified 1n continuing this method of statement  for

reasons already suggested.
the cost of the
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NOTES FROM MONTREAL.
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Mr. F, W

Cowie, Government
Depa in conferehce

4nd Fisherigs, was
i

rtment of Mariné
of the Montreal Board

dayg since with' the president
Irade. in regatd to the -proposed

Lake Erie.- It s Mr Cowie’s .opinion that should

mted States-be ;ni-rn)ith'vl td) ‘dam the Towes ¢ 'T«;" pf the

damming. Of the lower
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it -would advance the season Of g

lake in this manner
water, in fact, the best United ‘States authorties admmt s
[his. being the case 11 would naturally advance the season
of Jow water, which would bring the towest depths of T
season in the early autumn, when ships are leaving Mont
real with the heaviest Cargocs, and when they want ¢ ery
inch that the rniver will give. '
The half-yearly report recently issued by the building
ma

Hall, shows a VEry

department at the City
ended June joth, as-c¢

INsSPpe \‘Iur.\
months

terial incréase 107 the six
The tal
pared with the corresponding period of 1904 The total
1 - | -
number of permits issued was 5359, and the estimated cost
of 220 buildings, and v:

of buildings, $2,510,701, an increase
1

ue over last ye The highest num

ar's returns
]: value 658,

g

327,040 1n va

ber-of permits issued in any one month was I5

ool in April Building operations 1n fhe city. however, arc
seceiving a severe check owmng to the strike of. the car
penters and joiners -nNOwW prevailing, with no prospects of
immediate . settlement The men are out for an increase Ol
wages, and contend that they have berne with their present
1ow” rate long enough. The worst feature of the strike

course of erec
is but short, and

cover

ave upon buildings 10
at its longest
the buildings under
1s to be hl';u'«\ that a

is the-effect 1t will h
In the city the
necessary to have

tion season

it 1s,"of course,
weather sets 1n It
satisfactory t will- soon be arrived at.

There appears to be every indication that Eastern
will have bumper crops this Such, at least, 18

])('\-v' yre the ce 1d

settlemen
Can

season

ada

the testimony of the reports which have been received from

many pomts Of course, it i somewhat early to iorm
ex

weather which was

as the cold and wet
late., but ‘with

ave made the season
dry weather, a
pave a slightly

conclusions,
pcrn-nccd during spring h
the present warm,
Trade conditions here

a continuance of banner
year may be expectéd.

better tone than was noticeable a week ago, cé_th--ug'n busi-

ness.is unusually quiet. - Prospects, ?‘n\\r\'rr. fayor an 1m-

provement in -wholesale trade. Coltections are fair
“Mount Rovar.

Montreal, July sth
¥
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FIRE IMPROVEMENTS IN MONTREAL.

veen Mayor Laporte,
Montreal
"\l'

An important private conference betv

ranrwnl;ltx\w aldermen, and a delegation from the
Board of Trade was held in the

the question of

City Hall, on Tuesday:
insurance rates it 18

sth inst, to discuss

the Mayor’s contention that

the city has done en ugh

brigade to wafrant the

the shatter of improving the fire
undegwriters 1m reducing the msurance rates A . statement
Jenoit and Supt. Jamn showed that dur

presented by Chief
ing the last four years, thé city hadexpe ndéd over $600,000

on the improvement ‘of ‘the fire protective Service < f Mont
real  After listening to these reports the delegates referred
to' the list*of improvements sent: to the city some time ags
with the suggestion that until they were varried out ther<
was small h pe of the mmsurance rates being reduce d [hese

| vh

installation. ot a g

The

Illlr‘.)-\\l S

mmpr wements are:

‘nugr«ul
fdr hre

water supply
i d

underground of 211 light, telegraph, and

t nla

pressure onlyv: the \CING

telephbne

g
removal of the “entral fire alarm office from the
building; the strengthening of the 6

to a -fire-proof

partment by a considerable addition of new mer1

tions. and ‘new appliances; the revision of the bu
law. and its enforcement; the strict enforcement

1aw-. regarding the storage of . explosives and
'

It would appear: that the chief. item

materials

‘going i85 the cnstallation of a high pressure wal
re pPUrposes only; «and aboiit. that there
pinion. It was pointed out that the t
£1.000,000, and it was the-¢ontention Of:m
men that the city did- not need it; - Thi
cussed. - hawever, and ‘while the May
not promise to, have cuweh - a- dystegh installed, i
to’ improve the water pre SEUTE Reg
wires undergrotmsd, it was pJs ed t 3 !
. & ' r : - s
4 F %
w
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1d be done to force thg¢ companies to use conduits for

their wites. The removal ¢f the fire alarin department has

already been provided for, as. when the new

fire station, on

St. Catherine Street, is cofnpleted, it is to be transferred

. ¢ rade t}

there Regarding the strengthening ol the fre brigade the
delegation “heard with pleagure that 68 new| men had been
taken on  recently, and thisi with. 48 more. greviously made

total of 114, . Speaking of| what had been done, a delega

e

@iid they were glad to hear of the ””l'f‘"*"”i'““- but it 1s
td be remembered that Mongreal 1s a growing fity, and these
improvements to keep up with the expansion of the city must
be continuois. ‘The purpose of the conferdnce was to put
the facts of the case beforg the members of the Board of
Trade, and the business meh of the city, as some criticisms
had arisen. and were to be discussed at a gene ral meeting of
the board. It was then that the Mayor suggested holding

the conference first

q4an

FIRE INSURANCE NOTES.

A peculiar state of things has develpped in the St
Catharines Central Fire Department. A few days ago the
chief and deputy chief werk dismissed, and were replaced
by the first paid fire chiefi The other members of the
corps refuse to accept the [explanation given by the Fire
Committee, and have notifietl. the ¢ity council that they will
resign at the end of sixty days

Fire insurance circles will hear with interest and regret
of the death of Joseph Jeaulien, supply officer of the Mont-
real fire department, and one of the oldest and best-known
firemen in that city. He wﬁn; almost the¢ last link’ con-
necting the present departmient with the old volunteer fire
brigade. In 1879 he mvt,.with a severe accident, and since
that time has been (-ngfm-d in buying horses, provender
and other supplies for\ the department He was the
organizer; of the Firemen's Benevolent! Pension Asso
ciation

The Canadiane Fire Underwriters’ Association, at its
mrmmg)m Muskoka on thel 26th and 27th ‘June, decided to
remove the 15 cent surcharge for conflagration hazard which
wasgput on immediately after the Toronto fire last year
This, however, does not afféét Montreal, Toronto, and ofher
large cities, which were .dedlt with separately at that time
It is understood that a new! rating for these will be drawn
up very shortly, in whidh cfedit will be given and rates re-

duced. for ‘cases in which the insured have made improve-

ments as suggested by the Rompanies. - Montreal, however,
is not likely to bé the recipient of any great favors until
material improvement has been made in her water supply
and fire prptective service The Association at its meeting
also decided to ehange the Bo per cent. ca-insurance clause

of ('1 cents on buildings, apd 10 per cent, on contents, to

20 {('m\ on buildings and 1§ cents on contents

S
Kven in. England, the thome of successf

¢énterprises, the proposition o extend the principle of publi

dwnership does not find unimimous suppont. Listen to the
Review: “Now the London L'vxb"Hi_\' Council'is gomng A

t try.at municipal fire insurdnce We wish them joy. Ther
are more things 'twixt heavén and earth.mn Y t W
the fire u ince business llthan  the wigrhe ¢

G s put gethe ive any 1 \,
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by fire, including approximately 227,000 bushels of grag

The loss 1s estimated at over $250,000 Fhe insurance is

and $127,500 on the

$88,730 on the building and machinery

fall »t ( $1.5
grain; apportioned as fgllows Aetna, on building, $1,500

$
o . o i 2 piia

Anglo-American, building, $2,500, :gramn — $7,500; British

\ ilding.  $5,000; Commercial - Union, bufiding;

merica, bt

. e
$2.200: Equity, grain, $5,500; Guardian, buflding, $10,000;

Hartford $5.0d00; Home, building, $5,000, gram,
§21.000: Insurance Company ol North America, grain, $4,000;
[London and Lancashire, building, $2,000, gramn, $30,000;
LLondon Assurance, building, $2.500; Montreal Mutual,

. E5p e 3
building. $2,500; New York Underwriters, grain, 3$15,000;

. y PAPT
Northern. building, $6,250, gram, 312000, Norwich Union,

$2.3500: Phemix ot Brooklyn, building, $1,000;
Phaenix of London, - building, $11.000; Royal, building,
$7.500, grain, $4,000; Sun. building, $5,000; Union, building,
z00.. grain, $15,000; Western, building, $10,000, gramn,
$1200. It is calculated that the elevator will cost some-

thing like $50,000 over and above the insurance to rebuild.
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MERCHANTS BANK OF CANADA.

The figures presented at the annual meeting of the
Merchants Bank of* Canada, held on the 21st of June, in-
dicate that that old-established mstitution 1s easily holding
its own, and that its prospects for a continued, steady growth
are very bright. The confidence which the public possess
in its position and future is manifested m the fact that de-
posits now amount to $28,109,616, and the immediately avail-
able assets to $18722,013, compared with $17,038,191 last
year. The bank’s total resources, including paid-up capital,
notgs in circulation. reserve funds, etc., aggregate the hand
some figure of $41,477,580. As to the net profits for the year
they amounted, after paying fixed charges, interest accounts,
making provision for bad and doubtful debts, and so forth,
to $649,237, or about $80,000 less than last year, but this is
easily attributable to general causes, such as the lower rates
of interest as a rule prevailing in the large financial centres.
The decline in earning power was not sufficient to prevent
the. directors. from adding $200,000 to the reserve fund, and
ffom writing off $50,000 from bank premises. The balance
carried forward ‘to profit and loss account is $73,197, which
should be satisfactoty to shareholders

aaa
BANKING AND FINANCIAL.

The Sovereign Bank of Canada has opened a branch
at Formosa, Ont., under the charge of Mr. G. J. Lackner,

formerly of the Toronto branch; and another at Teeswater,

‘which will be under the charge of Mr. James Gallagher

Many people will hear with regret of the passing away
f Mr. W. J. Buchanan, who was .general manager of the
Bank of Montreal from 1881 to 1890, having joined the staff

f that institution in 1853. - Mr. Buchanan was chairman of

.
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With our remarks last week 'as to the

wing powers of trust companies a cor

reference to
respondent writes

“You did not answer the most important ques
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ust companies? From not doing so I take 1t

these tru your

is no limit whatever, consequently ‘it 1s ‘lost
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dangerous fact
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of it is they have all the powers of a

a regular loan company, whase powers are restricted in that
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LIFE AND ACCIDENT INSURANCE.
It is understood that the Dominion Guarantee Company
a large new office building n Montreal
Life

will. shortly erect
The Metropolitan

contemplate. erecting, 1n New

put up,

Company is said to

tallest building in

Insurance
York, the
according to present plans,
The

the world. It will' be
site . now occupied by Dr.
proposed to be 560 feet in height

tangible wvalue, based on his

2
on the Parkhurst’s church

tower 18
man’s life has a
Life imsurancé. anticipates the result of -an
fixed annual

Every
earning power.
lifetime of productiveness and for a

average
garantees to. the beneficiaries a certain sum, which

payment g
is the mast reliable asset in settling anm estate.

to note that the annual report
contains a recommen-

It is! interesting of the

Kentucky Commissioner of Insurance
dation to the General Assembly that it should enact at the
coming session a statite prohibiting from doing business in
Kentucky any company which pays an executive officer in
its employ exceeding $350,000 per year salary.

Life insurance is not for a day or for a week, but for
Its practice i$ based on a continuous arrangement

future is the all-important period im its plans. The
the boundaries

all time.
and the
past and the present only serve to indicate
the business ,must be
from

which the future course of
Safe ‘life. insurance doges not permit departure
tried and tested lines of procedure. Monitor,

The Fidelity and Casualty Company, of New York, is
opening an office in Taronto, the general agents for Toronto
a portion of Ontario being Jos. B. Reed & Sons, who
of good reputation in

whose surplus is

within

L‘H'Al('d

and
have to their credit twenty-two years
The company,

over $6.000,000, has been in business in the

Toronto insurance circles.
States for over
twenty-nine years, and has a very good record. It is one of

the largest, if not the largest, writer of accident and accident

and health ppolicies in the world It has also entered the

field of burglary and theft assurance, with.a new form of
1 o 1 .

palicy covering residenges against not only burglary, but

robbery by |servants or sneak thieves A deposit of §93,000

with the Dominion Government
for the eighteenth
Accident

s been made

rrangements. are being completed
Association of

ntidn 1of the. International
Underwritets. to be held at the Royal Muskoka Hotel, Lake
Rosseaun, frbm July 18th to 22nd The meeting promises o
! the most important the associatiort has ever held
A g thd .subjects to be taken up, discussed and acted
re the following:—Should any change be made in the

indemnity 15§ allowed 1n

charge d tor
be- made in the

I 1 of timeé for which case oOf
nt Should a spécial premium be bene
insurance? Should any alteration

ition clause. epvering double benehits for injuries re
while in a h‘v“lrx’mg building? The growing import-
health insurance will bring out a discussion -upon
tal ‘points in connection with this line of under

- A< Tias bedn announced bejore Mr. A. L. East
the Ontario- Accident  Insurance Co., W take

Toront

he delegates in
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DRY GOODS NOTES.

et : =

The Dominion Thread Company, of which Dr. Beattie

Neshitt, of Toronto, 1s “r(‘\nh-nt' pusposes to
hundred hands The

eéstablish

Stratford 'Ont., a factory to employ a
on the 26th submit to the

bonds

coungil of will, inst.,

that cnty

by-law to guarantee the company's

ratepayers. .a
[he latter agrees to expend $43,000 in building and plant
Alberta, stated that

A despatch last week from Sterling,
sheep in the

there were gathered there practically” all the
some. 75,000 being herded there, for-the ~{r:n'm;
[hesel sheep include“the flocks of . Gray & Harvey, Harker
Bros.. P."North, the Perott flock. and some smaller bunches

lerritory,

A crew of forty men, under -charge of Contractor J. Hard
man.. are piling up the fleeces, and 1t 18 expectetl that a
month more will be required. to finish the shearing

Hon. Pierre Garneau, of the well-kr By wholesale dry

goods firm of P. Garneau & Co., Quebec, died a few days
ago at the agesof eighty-two.

most respected l"rvncl\%‘;ln;ulmn

He was one of the wealthiest
citizens in Quebec
identified

Amongst

and

Province, and was during his 'active with

career
many) important commercial and political positions
oth#r offices, he a director of the Quebec
Company, the Quebec and Lake St. John Railway Company,
president of the Quebec Steamship Company, and wice
president of the Quebec and Levis Electric Light Com

pany.

was Assurance

aan
Canadian
the

the Union  of

Winnipeg on

—The meeting - of
Municipalities, will take
This body is doing much to create a common feeling
and to strengthen the power of

that its

anmual
place in 25th
prox.
among our towns and cities,
resistance to aggression, SO
looked forward to with great interest.

aaan
of Trade. of the North-West

discussions will be

_The Associated -Boards
Territories held their convention "at Regina as
on the 2o0th and 3oth ult, and it was a very successful gather-
About one hundred delegates were present,
representing all the "important cities., towns, and villagés=,
befween Manitoba and the Rockies. 'We have not space in
this issue for more than this. brief notice, but hope to give

a fuller account of the proceedings next week
aan

At the - present time there genuine
mining Boom: raging in the Temiskaming district, the chief
attraction being cobalt. This mineral, from the nearness
of its usual position to the surface. is ®easily worked, and
The
almost

announced,

ing in every way

seems to be a

is' regarded as a “poor [nanl proposition.” area in
which most of the finds have taken place is
fined to Coleman township. Claims are even now being held
high has

begun

con

rush of prospectors

The

figures, and a big
already the
railroad passes through the country
aan

at very

into district new Goverpment

CLEARING HOUSE FIGURES.

The -following . are the hgures of the Canadian Clearing
Houses for the wedk ended “with Thursday, July 6th, 1905

a3 tompared with those of the previous week

July 6 June 29
Montreal : $27.831,677 $24,150838
Tafonto 21,074,225 17,800,751
Winnipeg 7.802,733 5,488,411
Halifax 2,241,000 1 825, 18(
Hamilton I 729
St. John, 092,148 042,67
Vancouver 1,852,700 1,471
Victoria 808,577 (

2.156 855 N

(_)nrln'«‘

(Ottawa 2,2 ¥
[.ondon 1,002,007 834,759
I t d




Merchants Bank of Canada.

—_—

THE ANNUAL GENERAL MEETING OF THE SHARE-
HOLDERS OF THIS BANK WAS HELD ON
JUNE 21, 190s.

Very Satisfactory Report Presented.

-—

Net Profits for the Year Reached $649,237.

Retiring Directors Re-elected

—

The annual general meeting of the shareholders of the
Merchants Bank of Canadal'was held in the board room of
that institution on Wednesday, June 21st, at noon, when
there were present:—Sir H. Montagu Allan. Messrs. Jonathan
Hodgson, James P. Dawes, Charles F. Smith, Hugh A. Allan,
Thomas Long, Charles R. Hosmer. Alex. Barnett, (Renfrew),

E. F. Helglen, Charles Alexander, Lieut.-Col. Prevost,
Richard White, Fred. W. Evans, M. S. f"wh‘_\', James Moore,
Capt. Benyon, Michael Blirke, James Crathern, F. E
Meredith, K.C.. B. A. Boas, A. D. Durnford, James William
son, and John Morrison, (

The proceedings were nprnvd by. Sir H. Montagu Allan,

the president, taking the chair, and
Read, secretary of the bank, to act
ing

requesting Mr. C. N.
as secretary of the meet

THE ANNUAL REPORT.

The
directors:

president submitted the following report the

of
Fhe directors beg to present to the shareholde

. . rs the an
statement of the bank’s business as at 3iIst

May last.

1
nual

It will be observed that the ¢
what short of the previous year
part to. the generally lower
New York

‘arnings have fallen some-
This has been due in large
rates ‘of interest prevailing at
and other loaniflg centres.

The directors have nevertheless, been able, through re

coveries realized in some of jthe securities formerly written
down, to add $200,000 to the reserve fund,| in' addition to
writing 350,000 off |»;nl—{:nu premises, and nmkmu the usual
ontribution to the officers’ pension fund, carrying- forward
t balance to the credit of profi¥ and loss account of $73,197.20
which they hope, will be gratifying to the .]l.“‘,}],.],/g’,‘r\’ '
{ lh'n Ofhce of gemeral m@nager having become vacant
through the retirement of Mr. Thomas Fyshe Mr. E. F
Hebden, the Syperintendent of Branches .'m.!—(,"h':' Inspector
has "been appointed acting géneral manager e
The v 1s offices ~|‘ui"k“ > t

1 ) an nave Vnr:) spect 1 dur

. & the veas o

All respectfully wbmitted

H .\JI‘\'\A' A LN g l¢
dt the businesg
I 3 ;
| 11t
) a n !
b R &
it
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Liabilities.
1 ['o the public
1905
Notes in circulation $3,684,352
Deposits at call $6,952,775 28
I)t';uw:t\
subject
I|>
tice .$20,071,750 15
Interest
acq Y",‘(‘|]
on de
Posits 41,714 00
$20,113,473- 21

Deposits due to other

banks in €anada. 1,043,368

24

1904
Last Ye AT,
33,922,803 o9

5,076,617 i1

18,042,088 88

54933 1§

005,514 23

- $28,100,616 7
Balance due to agents in Great ¢ .
Britain 361,240 18
Dividend No 73 210,000 00 210,000 00
Dividends unclaimed 423 50 407 50
$32,004,392 23$30,463.613 of
2—To the stockholders
Capital paid up.. $6,000.,000 00 £6,00q:000 00
Rest : 3,400,000 00 3,200000 00
Surplus profits 73,197 20 18,050 54
. _— S 0,473,197 20
$41,477,580 43830,682,572 61
< - —_—
Assets.
Gold -and silver coin on hand..$ [525,257 35 § 525,808 03
Dominion notes on hand ....,. 2,844,064 00 2,603 861 00
Notes and checks on other Can-
adian banks s o dree 3 . 1,551,067 30 1,303,130 ¢
Balances due by other banks in
Canada T el ela e T v 1,158 o7 8356
Balances due by agents in United
Kingdom .....,.. ¥ hce oo 314,819 33
Balances due lh_\' - banks and
agents in the United States 355,749 04 06,651
Dominion and Provincial Govern-
ment securities eTata 637,000 o1 ( 2\'.1;;7
Ratlway, municipal, and other
debentures S . 7,198,583 130 6,142,480
Call and short loans on bonds and
stocks . 5,203,315 52 5,631,306 §!
[otal assets immediately available $18,722,013 o1 $£17,038,101
{ ent oans ind
discounts imi
Canada nd
elsewher $21,436,778 43
l.ess bate 163,619 62
$21,273,158 81 $21,202,541
l 1 S nts due
SS pr 1 06,295 14 248 865
) th Domit G n
1 n 240,000 00 230,000 00
M Zes I otl securitie
pert) the bank 158,374 55 123,530 78
R t 744 8 1,662 14
B N7 i ) N1X.200 97
O R.7 81 63

endere
the meet
Is t eers reported That I

s1dent

1amson
tors about

Bae ' Sid

tor |

shnrt

y after

entlemen
Allan,
mas Long,

"BRANDRAM'S B.
WHITE LEA

World's Standa
s 186 yeas

\NDRAM B

MADE IN CAN,

Nenderson & Potts, Lt

HENDERSON & PO

BONTRRAL e,

—

STENOGR

when cutting ¢
the UNDERW!/
that the letter
cipher do. not
leaving an ugl
hole in the finis

“I's a Pomct‘l

UNITED TYPEW!

SOLE CANADIAN

“Gilen Matvr,” Miss

OOR. SPADINA AVE. & MORRIS
PUPILS PREPARED POR TH

KEEP P(

EVERY

Our ““DaiLy BULLE
thing of the kind in Ca
complete and reliab
Failures “ompromi
Change - Bills, of
Mortgages—Writs and
the tire Dominion.

“vt‘ ssue Yy revisegl referer
Year
Lond




1904
L.ast Year,

0 $3.922,803 o
5,076,617 11

18,042,088 88

54933 13

005,514 23

¢
301,249 189
0 210,000 00
) 40/ 0

—

1$30,463,613 07
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
186 years.

Wenderson & Potts, Ltd, Hailfax, K.5.
HENDERSON & POTTS C0., LT,

MONTREAL and WINNIPEG. |

)

STENOGRAPHERS

when cutting stencils on
the UNDERWOOQOD, find
that the letter o and the
cipher do. not cut out,
leaving an ugly ' looking
hole in the finished wolk.

“Its a Perfoct Maching.”
UNMITED TYPEWRITER GO, §

V
SOLE CANADIAN DEALERS. ’
[

'TO THE TRADE.
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POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS

PARSONS’ STEAM

FOR MARINE PURPOSES.

IN .CANADA OF

TURBINE ENGINES

Sole Licensees
in Canada for
WATER TUBE .BOILERS,

LIGHT DRAFT STEAMERS,

THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, Erc.

Steel Steamers and Yachts — Dredges, Hydraullc and Dipper,

FOR EVERY SERVICE.

ENGINES and BOILIRO—Q‘ﬂno, Stationary and Hoisting.-

OF ALL SIZES.

July 7th, 1905,

APRON GINGHAMS

New shipments just received
in 36:inch Apron Ginghams,
40-in. Apron Ginghams. Both
widths are with and without
border, and are in our reliable
numbers so well known

throughout p 41
CANADA

Filling Letter Orders a Specialty

JOHN NAGDONALD & GOMPMY

Wellington and Front Sts. E., 'l‘oromol

ELEGANCE
RICHNESS

We design
: and manufacture
exclusively Fittings and
‘ Furniture for Banks, Offices,
‘ Schools, Charches, Opera Houses
‘ Drug and ]‘welry Stores
Write for further partic-
ulars and prices to

The

$17,038,191 98

“@ilen Matvr,” Miss Vears’ Scaoot

OOR. SPADINA AVE. & MORRIS ST, TORONTO
PUPILS PREPARED FPOR THE Lmv:nsnus

KEEP POSTED

EVERY DAY

Our “DaiLy BurrLerin' the only
thing of the kind in Canada. A most
complete and reliable record of

|

Failures A.‘nmprnmises —-— Business
Changes — Bills, of Sale — Chattel
Mortgages—Writs and Judgments for
the entire Dominion.
We issue y revised reference baoks four times a
ye:
o R. G DUN & CO.
Toronto, Montreal, Hamilton,

ties in Domimon, U.S. and Europe.

PRICES
RIGHT

MP CO.

GALV N i

TORONTO

JOHN MACKAY & CO.

HANDLE

HIGH GRADE
BOND ISSUES. - |

B, 3
Canadian Bank of Commeroce Building;,
TORONTO.

Rlce Lewis & Son

LIMITED]

AARDWARE MERGHANTS

Importers of

Protection from Loss.

The business of boiler insurance s an engineer-
ing business ; the insurance 1s o mly a guarantee of
the trustworthiness of the engineering services.
f those services and then
consider the guarantee. . In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those

Measure the value o

sServices.

)nsure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA}
Canada Life Bidg., rmnto.

which has been in this b u~|nr~~ r n arly

i Then Insurance.

Bar iron Pipe
Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

H* ﬂ“lnys, efc., elo. .

WRITE FOR PRICES.

TORONTO

FATENT&

TRADE MARKS, &c.,
Procured in all
Countries. —F————

EGERTON R. CASE,

Agencies,- Ottawa Ont, Washington, D. C,

Temple Bullding
Toronto, Canada




THE

NORTH OF ENGLAND LETTER.

he consummate tact of our Imperial guler has come
1%.t the critical moment. The command to Windsor
thesC.M/A. delegates was the first of ajseries of smashing
blows to the imputation that Englishmén laoked on the
a piece of espionage. | And now 270 Canadians have
yest cause to deel that Edward VII. is not only to be
reveged as a monarch, but sincerely to be admired and
;'i!", as a man, The impetus of a royal send-off is
ry t»;"\"I)x visitors handsomely into and through all social
and if no tangible ' business results, that will be
because the delegates are spemdling, in seeing the sights,
their golden hours of English June. It is hoped that an
cifiuring impression ,upon Qur leading financiers will be
made, and that some of our sdrplus funds for investment
riay be diverted into Canadian channels. There seems to
be no good reason why sound industrial enterprises in the
Dominion should not attract ' support from here 1f the
visit of the delegation fails in this effect, it will rest with
[oronto to inveigle 'a party of Stock Exchange men into
spending @ month in Canada! (It may be argued plausibly
that - this is the logical c¢orollary to the commercial visits
exchanged, and, granted that the right men were selected,
Lanadian industry must soon feel the benefit of ther
coming
Do Canadians in their foreign trade schemes take
account sufficiently of India?  [Last year the  exports from
the United: Kingdom added np to the highly respectable
totalmof $375,000,000. Because India is technically a Pos

session and not a Colony- there is an absurd’ tendency to

drsparage tac nl_\- its mmmense i importance As - a mere
market it 1s of more consequence to- our. traders than
Canada, Australia and the Cape combined. And if Cana-

ans are anxious. to dispose of foods, cotton goods, rail-
way 'material, cutlery, portable machinery, spirits, oils,
paints, glassware, and a thousand cheap oddments, they
ought to keep Bombay and Calcutta well in mind. The
commertial organization pf Manchester. and London is
peccharly adapted to the transaction of Indian affairs, and
for those who prefer not!to trade directly there ‘are mer

chants in plemty in Great Britain who know: their India like

book. There 1s competition, of course, from this country
om. Belgium, Germany, Austria, and also the States, but
perhaps Canadians do not need to run away from that. It
not be out of -place.to add a note of caution against

‘a too easy acceptance of. offérs from irresponsible native
houses I'he business can be done "with people of unchal

lengeable worth

'wo . State departments run newspapers, the Board of
Trade has its. weekly journal gnd the Board of Agriculture
its monthly. Then there is dajly the London Gazette con
tammmg names of bankrupts and: official notices Now, the

don municipality considers the proposal of founding its

wi, journ to which those wanting appointments or con-*
racts might be led to look. In the ultimate its promotets
d t nk that they will be able .to 1|l~])l!l\t' with all
dve Thus, we may live to see ti
paper « or advertisement business
P ¢ ['he Board f Mrade
far tal L S presumi n ; ( ts
¢ g el ¢ len {
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word of any one of them is enough to pass or damn a con-

_another part of the world, Canadian ¢otton manufacturers

TIMES

inalyst
certified a sample to contain 20 per.cent. ol foreign fat, and

analysts are by no means infallible A borough

a Government analyst declined to vouch for the presenge
of more than 12 per cent.. That discrepancy 1s more thag
a little But when a third, independent, analyst comes up
with the asseveration that the butter is perfectly pure, the
limits of credulity are reached. An equally sure method
of examination would be to show the sample to a cow for
her approval or condemnation Yet all three are duly

trained and theoretically competent and able men, and the

signment.

One of the troubles of the Canadian cotton industry
is reported to be labor scarcitx. Ve have hardly cause to
make that complaint in Lancashire, although cause may
come if all the eggs now incubating hatch out. There are
completed, .in erection, or in project, forty-eight new spin

ning mills, that should employ 10,000 additional workers,

o

and will certainly cost Then there are weaving

25,000,000
These great
additions cannot be eyed with uncompromising favor, Cers
tajn branches of the industry are equipped already to the

developments needing 5000 extra operiatives

full, and it is not certain that all the mills can enjoy con-
tinued prosperity in unison. Dissatisfaction i1s _tempered by
the reflection that machinery is constantly being built, and
must be erected somewhere Ferhaps it is better that the
risk of its employment should be taken in Great Britamn

rather than upon the Continent or in the States. In one of

will presumably have to reckon with the new batteries of
cotton-spinning artillery
Sonie quaint superstitions in England are linked with
Canada. For instance, there has arisen mysteriously a wild
report that hens die of drinking melted Canadian snow.
A caller at the Emigration Offices inh London desired to
have his mind set at rest, on that important point before
deciding -to go out in search of a farm. A lady, born in
Quebec and resident in England, assured me qiiite gravely
a little while ago that any Canadian returning to his own
land after long residence in Great Britain would infallibly
lie of vonsumption. To his evident astonishment and relief
a prospective emigrant, an ‘English greenhorn, learnt that
in the Dominion nearly all families are “Christian.” Quite
number of others' like him consider it vital te¢ know
whether ‘the bacon-box in which his clothes are ought to
be nailed down or screwed. In settling such points as these
the Government officials are kept quite busy in the emi-
grant season. But perhaps the exhibition of ignorance i$§
not to be taken as fully typical
NortH COUNTRY
Manchester, June 23rd

aaa
GOOD ROADS.
As each succeeding convention of the Fastern Ontario

Good Roadsi Association makes itself heard., one looks

und in gh endeavor to see what benefits have followed

ceéding function of that useful body The progress
}
S )€ fe ippointing, seeing the
t t t ¢ t bject 1t the well-being f

sident of city or suburb

innual session met in Brockville on the 28th
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Manufactured Furs
e sy , Of All Descriptions.

lhgse ra ﬁine and Selected Goods Constantly on Hand.

iy o J. ARTHUR PAQUET, - Quebec, P. d :
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smpered by
r built, and °
er that the ’ BRANCHES. 2 o
1 Montreal, . Toronto, Ottawa, Winnipeg.
n one or P S
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linked with
usly a wild

paloy Stationery, Bank and
int before Office Supplies, New,
Fresh, Up-to-date Goods.

ly, born in

lite gravel g .

to his nw: ’ M Every - article required—undoubted value—

d infallibly} . Call and see our New Warehouse.
New Goods receiving every day. .- Letter

t and reliefl
1(.1:‘":’”“”11:: W"OLESALE DRY aoons ‘ordm promptly attended to.

an.” Quite

I to know Woolens, Smallwares and Men’s BROWN BROS,,
e ought to : : Limited Y
F "r""h'"” are "ow’ ’" th.lr new -Complete Stationery and Paper House,

its as these
51-58 Wellington Street West, TORONTO

f thy el ; premises, South-west corner of

gnorance is

Bay and Wolllngton Streets. || |0ne Dollar fo Ten Thousand.

‘ MURRAY’S
- INTEREST TABLES

\'re weaving

[hese great

=at Britain

We have now in stock complete lines

Show interest on all sums from ‘One Pollar to
Ten Thousand for 1 day to 368 days, from

..-| | Road Making Machinery || **smee, ‘sices. ™

me looks
g B. W. MURRAY, - - TORONTO,

re followed
‘ steam Accountant, Supreme Court of Ontario.
: - S

he progress

seeing the | iRl .

ell-being of . _— . Road e

o sabart ; A TR oo Canadian

. Gt L | . ROlIErs Westinghouse Co., Limited,

te, business \ 2 >

' : fr - # in Three M.alnhct-reu of

on the 28eh - ' - Sizes, Electrical Apparatus

+ sprinkling Bl > For Lighting, Power and
e 1 A 4 10, 12 and 15 Ttien Purpeces

across the R } ACHINE [ 2 f
N e -

TONS. Also Air Brakes

admirable

for all Kinds For Steam and Electric Rallways

cR USH ER of m‘.".’. I’ar.n h:::r;:;: ;:;rc:); :::r;vuo::o
gislature " . i .
gt H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto. Hamtihss, Outarth

except for " ,
Towroxro, Lawlor Bldg.; King and Yonge Sts

g ' d MoNTREAL, Sovereign Bank of Canada Bldg
k : Vawcouver, B.C., 1532 Hastings Street
ity w T - T y B Winnirec, Man., gas-gs3 Union Bank Bldg

» ’ ’ Halirax, N.S., 134 Granville Street.
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J. H. Mecl

Hartford, made

tedious process of getting the public awakened to the neces-
A
it of costs, he said, had been wasted on the

sity of and the benefits to be derived from good roads

sumcient amour

Jonald, State Highway

a typical addréss, in which he told of the
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Commussioner, of

roads to-pay off the nationalj debt ‘of every country in the

Mr. McEw

esting talk on

ing, Warden: ¢of ‘Wellington, gave an inter

the experiences of

that
stone roads. He made the very interesting statement that

Wellington expended $20,000 a year on

issued no debentures,

anything  else

aaan

county in building

county roads, but

and did not owe a cent for roadsr

INSTITUTE OF ACTUARIES.

The Institute of Actuaries; London, has elected the

vice-presidents,

Schooling, Thos

n Ryan; hone

Warner At th

last month, it was announced that during the yvear there
- >

had:- been an 1
i members
mitted during tl

‘On_the Retros
B&ll; “On Staff Pension Funds,”
“Changes in Pure Premium Policy-valued consequent upon
Variations in the Rate of Interest or the Rate bf Mortality,

upon the. int
vy Mr. G. J. Lad

the Importance

George King, Ernest

following eofficers unanimously; President, Henry Cockburn;

Woods, Frederick

Gans Ackland; treasurer, Geo. Hemming-

rary secretaries,  Geo

e fifty-eighth annual

Todd, M.A., S. G

general -meeting, held

ncrease of twenty-five

1e past twelve months

pective ‘Method of
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mm the number of

Among the papers pf particular interest sub
were the following:
Valuation,” by Mr. F
by

Mr. Geerge King;

f Dis¢ontinuance,”

stone; “Bonuses in Model Office Valuations

ms to Reserves,” 11_\

and Practicability of

Dr

a

tion of Impaired Lives,” hy Dr. S. W

mditions  as
inds,” by M1
In October 1

lecturés on a

tl
'

FROM THE

affecting Widows' and

S. J! H. W, Allih

J. Buchanan; “On
Standard Classifi
Carruthers; “Social

Orphans’ Pension

1ext, Mr. George King will deliver a course

ctuarial subjects comprised in the

1 ()
t
v
t
t W
R
i
¢ Ik

he examinations in Parts 3 .and 4 of the examinations

MANUFACTURERS ON THE
ATLANTIC.

Mr. George and Mr. Ballantyne; also Mr. McNaught and
“Senator” Harris And we have excellent representatives
of the great and growing West in such men as E. F,
Hutchings, of Winnipeg, and John Hendry, of Vancouver.
And as for fun-making, there is abundance, as an evening

in the smoking-room will show Music we have, too, from

the old French chanson to the latest aria from the Con-

servatory

Although one may make valiant resolutions while on
shore that till he reaches Britain he will rest his eyes and
will not read a thing, there are times and reasons (on ship-
board in a fog) when readirig is a welcome resort, Fer an
hour to-day I read “Industrial Canada” with great inferest.
It is an admirable book, 'this latest special issue, -of which

thousands of copies are taken over for distribution in  the

United Kingdom. There is in its pages a resumé of each
of the broad divisions of ¥hnada’s production—fisheries
-farming lumberpg — steel’ production mining, . by such

men as Prince, of Prince Edward Island; Gibson, of the
Bureau of Mines, and C. C. James, of the Ontario Depart-
ment of Agriculture

The manufacturers on board represent a wide variety
of interests; and if one may judge from chance conver-
sations  are gomg across prepared to see and to learm
Whatever may be the ultimate result of the trip in modi-
fying our ideas of what we shall find in the Old Country,
tlie present result of this mingling of Canadians

from
various parts of our own big land is in the highest degree
_educative. To listen, for example, to a man like Hutchings

describing the growth of Manitoba in the quarter gentury,

the wonders already found underneath the city of Winni-

peg, the extent and resources of Lake Winnipeg, to us in

the East unknown—it is like a modern fairy tale And to

get a-modest Maritime Province dweller talking

particular shore, its scenic beauties, its attractions of
} ‘h'

boating, fishing, shooting is

aboyt his

enough to make an Ontario

man ashamed that he knows so little of his own Atlantic

seaboard Again would .1 counsel the Canadians of the St.
Lawrence and the Lakes, as I have so often done before:
When you wish- to go to the Atlantic shore in the hot’
ther, go-to the watering places of your own country
1 er-than to those of the United States
I'he care of so many hundreds of lives and of so wval
bl shij 1d cargo ‘makes captain and officers careful
I ne ng a crew of over three hundred, 130 each in second
! d erage tl ¢ are more than goo persons on the
ship S0 one does not wonder that we went slowly while
fog on the Banks; 361 miles was our best 1 nin twenty
f hours \' storm on Wed i -

iPps, however, a
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(Continued.)
A Hard Problem to be Solved.
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Port Colborne, Ont.
Prince Albert, Sask.

Rat Portage, Ont.

‘ Rosthern, Sask.
Sault Ste. Marie, Ont,
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, ‘Alta.
Toronto, Ont.
Trout Lake, B. C.
Vancouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

Limited

Bank of the Manhattan Cnmpan}’

CHICAGO-—First National Bank.
. Founded 1818, Incorp'd 18aa
Head Office, Quebec
H QU EBEC Capital Authorized... $3,000,000
Capital Paid-up . 2, §00,000
Rest .conuinrrsumsarmisines - 1,050,000
BANK Board ¢f Directors:
John Breakey, ., President
John T.Bo..%qlr.‘sbo-l’rddnt
Gaspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Qlo.t_nc St. Peter St. Branches Tros. MCDOUGALL, General Manager
w  Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.
8t. Roch Black Lake, Que. (Sub-agcy) Victoriavilie, Que
L'Epiphanie, Qus Torouteo, Ont. St. Henry, X
Montreal St. James St.- Three Rivers, Que. Shawenegsn Falls, P.Q.
St. Ostherine E. Pembroke, Ont. St. Romw e,
Ottaws, Onc. Ont Sturgeon Falls, Ont. 4
A6E¥Te—London, England, Bank of Scotland. New York, U.B8.A., Agents Baok of

Seitish North America, Hanover National Bank, New York Stats

N.Y. Boston, National Bank of the Republic.

National Bank, Althny,

r.

THECROWN BANK “nmmrm-
| OF CANADA| ¢ .20

AUTHORIZED CAPITAL,

$2,000,000.00.

Epwarp Gursgy, President

BRANCHES P.Q.

Aylmer East,

(Sparks Street), Port Dover, Toronto,

~ Bracebridge, Brockville,
Comber, Enterprise, Kingston, Odessa, Ottawa (Rideau Street),
Woodbridge,

CANADA—The Bank of Mommh‘
The National Bank of Scilfand, Limited, London 3

GREAT BRITAIN :

};N! TED STATES :—The Chase National Bank, New York. Oriental
p"iﬂ:' New York. Fort Dearborn National Bank, Chicago. Bank of
‘:l:s.-\‘ ?.m.»n.nl Association, Pittsburgh, Pa. First National Bank,
Clevela Ohi Old Detrgit National Bank, Detroit, Mich

Burford,
Ottawa
Waodstock.

THE BANK OF OTTAWA.

DAVID MACLAREN, Vice President.

J. B. Fraser
. Perley, M.P

Capital A stized, $3,.000/000.00. Capital (fully paid up). $2, 500,000.00.
Rest and undivided profits, $2,573,333.00.
BOARD OF DIRECTORS
;E‘\‘F = HAY, President
Johr L Hon. George Bryson. H. K. Egan J
o Denis Murphy. George

General Manager.
L

D. M. Finnie, Asst. Gen. Mgr

. €. Owen, Inspector.
Forty-Five Offices in the Dominion of Canada

Correspor
This bank ;
CORRES

vDENCE INVITED.

every banking“town in Canada, and throughout the world,
»mpt attention to all banking business entrusted to it.
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TIMES

Established 1365

HEAD OFFICE, QUEBEC

S

Capital Authorized, $4,000,000

UNION BANK

OF C AN AD A Capital Subscribed, 2,500,000
Capital Paid-up, 2,500,000
. 1,000,000

Rest

BOARD OF DIRECTORS
ANDREW THOMPSON, ESQ.,

HON. JOHN SHARPLES, - - -
E. J. Hale, Esq.
John Galt, Esq
- General Manager

F.'W. 8. ORISPO, Western Inspector.
Superintendent Western Branches.
BRANCHES

Me¢lbourne, Oat,,
(Sub. to ML,

President
Vice- President

Wm.. Price, Esq.

D. C. Thomson, Esq.  E. Giroux, Esq.
F. Kenaston, Esq.

Wmnm. Shaw, Esq E. L. Drewry, Esq.
G. H. BALPOUR,

4. G. BILLETT, Inspectot.

) H. B. SHAW - -

Regins, N.W.T.

G Man.
v By Russell, Man.

Alexandria, Ont.

Altona, Man. Haileybury, Ont. R 5
Arcols, N.W.T. Hilisburg, Ont. » Brydges)  Saskatoou, N.W.T.
Baidur, Man. Hamiota, Man. Melits; Mhan. Shelburne, Ont.
Barrie, Ont. Harmey, Man. Minned Man. Shoal Lake, Mav
Birtle, Man. Hasti Ont. Montreal, 5 Sintaluta, NW.T
Bosevain, Man. Hi ﬁm. N.W.T. Moosomin, N.W.T. Sydenham, Ont
Oalgary, N.W.T.  -Hol Man, ocse Jaw, N.W.T Bmitl's Falls, Ont.
Oardston, N.W.T.  Indisn Head, N.W.T. Morden, Man. Smithville, Ont
Carbe: Man Innisfail, N.W.T. Mount Brydges, Ont, Souris, Man.
Oarleton Place, Oot. Jasper, Ont. (Sub. to Neepawa, Man. Stittsville, Ont.
Carlyle, N.W.T Smith's Falis.) New Liskeard, Ont.  Toronto, Ount.
M Kemptville, Ont. Newboro, Ont. Virden, Man.
Crystal b'lly. Man. Ki , Man. North Gower, Out, \\'aprlh. NW.T,
Crysler, Ont. Kinburn, Ont.. (Sub, Norwood, Ont. Warkworth, Ont.
River, Man to Pakenham) Okotoka, N.W.T. (Sub. to Hasting
oraine, Man. Lethbridge; N.W.T. - Oxbow, N.W.T. V\{.v‘n-.\'l“.'n
Didsbury, N.W.T. Lumsden, N.W.T.  Pakenham, On. Weybura, N.W.T
Edmonton, N.W. Macleod, N.Wf‘ Pincher Oreek, x.w.7. Wiarton, Ont.
Erin, Ont. Msnitou, Man Portland, Ont. Winchester, Ont
Ft. Saskatchewsn, Metcalfe, Ont Qu’'Appelle (Ht;uon% Winnipes, Man.
N.W.T. Medicine Hat, x:W.T. N.W.T. Winnipeg, (North
Fraok, N.W.T. Merrickville, Ont Q"’.'-"“au“""l,'.. g wﬁ;’ﬂ;f,"r‘l"@ R
VIR e ; Yorkton. N.W.T.

Rapid City, Man.
FOREIGN AGENTS,
¢+ LoNpoN—Parrs Bank, Limited. " NEW Yorx—National Park .
National Bank of the Republic. lulxluol.u—!i.uondm of Commerce. S1. PAUL
—8t. Paul National Bank. GREAT FALLS, MoNTANA—First National Bank. OHIOAGO,
ILL.—Corn Exchange Natiohal _Bank. Burraro, N.Y. ' The Maritie Bank.
DeTrorT, Mich.,—First National Bank. DuLUTHE, MINN.—First National Bank. ToNaA

wAxDA, N.Yo—First National Bank.

The Royal Bank of Canada

., DIVIDEND NO. 71.

a Dividend of Four per
the rate of eight
al StocR of
be

Notice is hereby given that
cent. for the current half "year, being at
per .cent. per annum, upon the paid-up Capit
the Bank, has been declared, and that the same will
payable at the Bank and its Branches on and after

Tuesday, the Ist Day of August next.
. The Transfer Books will be closed from the 17th to
the 31st July; both days inclusive. i‘
By order of the Board. ‘T 3
E. L. }’li;\tih\eneral Manager.
Halifax, N.S., 26th June, 1905.

THE METROPOLITAN BANK.

Capital Pald-up, $1,000,000 | Reserve Fund, $1.000.000
Head Office, « =« - 'TORONTO. '
GENERAL MANAGER

rs

W. D. ROSS, - - - -
D

IRECTORS. )
PRESIDENT. S. J. MOORE, Eak Vice-PRESIDENT,
C ME

R. H. WARDEN, D.D., C A
D. E. THOMSON, Esg., K.C. His Hovor Me. W. MORTI R C !.A?K. K.C.
THOS. HR.‘\D;YL\\V. EsQ., F.LA. JOHN FIRSTBROOK, 4|',sQ. F
Brigden Br : . In Toronto .—4o - 46 King St. W,
Brockyille Milton } Streetsville cor. College and Bathurst Sts.
Brussels Petrolia Sutton West cor. Dundas and Arthur Sts.
East Toronto Picton Wellington cor. Queen and McCaul Sts
Elmira Agents in New York: The Bank ot the ) fanhattan Company
Harrawsmith Agents in Great Britain: Bank of Scotland.

Incorporated
by Act of Parliament 1885,
Capital Authorized . $3.000,000
Capital Subscribed. . 3,000,000

Tre TRADERS BANK
OF CANADA | &=i™hmiim

1 H. 8 STRATHY, General Manager
J. A. M. ALLxY, Inspector
Hox. J. R. STRATTON, Yice-Presider {

Board of
C. D. WA(;»SII. Esq., President

Arthur A . Enq., w. J. Esq., Wanhausben«
Aylmer C. 8. Wilcox, Esq., Hamilton E F B !’]‘ohm!-m, Esq., KO v
Ayton Elora Branches Ripley Strathroy
Beeton Embro lm)n Rockwood Stargeon Fa
Blind River Glencoe N Rodney Sudbury
gr’dﬂh‘lﬂ gnf\lﬁ’ Valley North Bay St. Mary l“ R""""’”
‘“’“Tm ﬁw Orillia Sault Ste arie lson bury
g:?\ Hamilton Otterville Sarnia ] Toronto
ifford do . East _Owen Sound “chomberg Tottenham
Drayton Ingersoll Port Hope Springfield Windsor
Dutton Kincardine Prescott Stoney Creek Winona
Elmirs, Lakefield Ridgetown Stratford Woodstook
Baukers Great Britain—The National Bao of Scotland. lk:k" York—The American
pos

Exchsnge National Bank. Montresi The w.
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The citizens 6f Winnipeg, the majority of ‘whom were my
personal friends, were deeply interested in it. They were
determined that it should go through, no matter what . the
rights of the Canadian Pacific were. 'I wrote the facts to
Sir William Van Horne, indi¢ating the state of the public
mind, and the unpopularity that would come to us if we
stood for our rights. “Sir Willlam wrote me: ‘Must not be
allowed to ¢ross our road.’ 1 wrote ‘back that they were
determined to have it He sent me a‘curt lettér: “Whyte,
I thought I ceuld depend on you to: carry out any order,
no matter how difficult it might be.’ ’

“I proceeded to prepare for trouble

“I sank two engines in the mud up to their axles at the
place where the Provincial road was to crass our line

They All Volunteered. — ™=

“I called for volunteéers “from “the men in. our shops,
and out of them all—théy all volunteered—I- selected fifty
We took a wrecking car and my own car and went to the
scene of expected trouble. 1 knew the Government officials,
all fellow-townsmen of Winnipeg, wotlld come out in their
own train, -and attempt to attach a cable to our engines
and pull them out of the mud. 1 calléd for a volunteer to

* cut the rope, and every.dne of my fifty mepn folunteered. I

said T would stand beside him, and protect” him.

“In my remarks to my men, I said: ‘We are strictly
within our rights; as long as we are upon pur right of way
I will protect you” When the members of the Legislature
and ‘the leading -citizens arrived, they looked the’ ground
over and concludéd to arbitrate

“The Provincial Treéasurer, who was alsq the Mavor

of Winhipeg, came into my car, and we went into my private
room. I sat down on the bed, and said to him: ‘You afe

not only Provincial Treasurer,- but the Chief Magistrate of

Winnipeg. But you are fiot here to presérve law and order,

but to lead a rabble.  Whatever happens, will happen within
the city of Winnipeg, and ‘will not be upon my - head, but

upon yours. If there is bloodshed, you are responsible..”

The War at “Fort Whyte."

Then continuing, he touched upon thase. events which

are history, how Mr. Whyte ‘himself: was yumored to have
been shot, which seemed to bring the people of Winnipeg
to their senses, ‘and how he dfterwards’ e amped

tre ops
on his. right of way, all of ‘which

was “discussed in order
illustrate the point Mr Whyte was making—that
a man is

when
working for a_ failroad, and ‘especially if he knows

the. road is right, he mtist he willing to sacrifice anvthing

necessary to the successd of what he is doing for it eve
though it means war with his neighbors
A man should not!study his own comfort lLet hn
comi t “if necés order t serve tl e tl
y- him, rememberiig that no fman can make himself
ble -without berne ting / those he serves nd that

Anent the incident of the right.of way battle, that poin
is called on the: Canadian Pacific time table, "Fort Whyte"

Defyiné the Lumber Lords.

Another case where Mr. Whyte showed a strong sping/

of C.P.R. responsibility was when he defied the lumber
lords of the West

“The Retail Lumbermen’s Associatidon once. undertook
to raise the price of lumber, and thus work a serious injury
to the settlers of Canada,” he said

“Two things are .absolutely essential to the success of
the settler in our country—cheap lumber and cheap fuel
When we found that the lumbermen’s. combine would net
sell to anyone outside the combine, and the result was likely
to deter immigration, we said to the Association that the
Canadian’ Pacific would start a big saw-mill and: furnish
cheap lumber if the Association:would not agree to fix the
price of. lumber at a fair figure, and have its figures tacked
up at every station on the line

“That=announcement brought to my office every lumber-
man from Fort William to the Pacific

“We had a meeting

“The lumbermen finally decided they would let us tack
up the notices and not encourage us to go into the lumber
business. We made immediate arrangements to have the
notices put. up, and kept up, and the prices kept down. As

a result the lumbermen retired from the Association.”

(To be continued.)
aaa
IMPROVEMENTS 'IN HALIFAX, N.S.

Pernranent pavement has just been placed on-two blocks
of Granville Street, Halifax, by the Warrert Bitulithie
Paving Company, the merchants on the street bearing a
proportion of the cost. They have also placed a man in
white duck uniform on the street with a broom and recep-
tacles to keep/ the street clean. ;The result has been so
effective that the business men situate on other streets in
the “city will probably follow suit . shortly This is onlg
one result of a new spirit which has sprung up in Halifax
recently, boding well for the prosperity of the cit}. The
beginning of this renaissance dates from the starting of the
Forward Movement in the Board of Trade a year or more

ago, and was further spurred on when it was announced

that the Imperial forces were to be/withdrawn from Halifax,

ind with .them a large part of the city’s revenue. With
the departure of the romantic element, and the disowning
f the title, “Dear, dirty, old Halifax,” forever the spirit
progress began to animate the city It 1s seen in even
ch small things as the application of paint, which is being
put sale, much to the im wement of i1ts appear-
time our friends from the West come to visit
t D L Exhibit ext r we hope to have
teresting, but a clean c¢itv to show them

The FIVE per cent, Debentures
issued by this Company afford
the following advantages:

I'he investment in be nverte
cash at any time two years by

Debects i b i 4 NET

Subseribed Capital,.... $3,000,000.00
Paid-up Capital, over $1,000,000.00
Assets, over $1,400,000.00

The

British Columbia
Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.
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THE MERCHANTS
BANK OF CANADA

Board of

President, STk H. MONTAGU ALLAN.
Directors—James P. Dawes. Esq. Thos. Long Esq. Chas. R. Hosmer Esd

C. F. Smith, Esq.

Hugh A. Allan, Esq.

C. M. Hays, Esnq.

E. F. HxpoEN, Acting Genersl Manager.
Branches in Ontario

London
Lucan
Hespeler ‘
:Am—muq(

Granton (sul

to.Lucan.)

b-agency ta Leamington). =W
sub-agency to i

Branches in Quebec

M.rnoh.

ucim.. (anonq
3 ode |

Lachine Locks
do. Bt.

'vllb.!&- 8t Cuneg

(de Quebec.)

Capital Paid-up...: $6,000,000
Bt .| usavenvscnes

IC“_OIOO
MONTREAL.

Vice-President, JoxaTRAN HopGsoN, Esq.

Alex. Barnet, Esq.

Mile End, Montreal, do_Bt.
wrence St. Branch ; Quebec,
J) St Jerome, St. Johns, Bt. Ssuveur

mum&mlﬂ'mm

Arcola, Brandon, Calgary,

Lacombe, Leduc,

Arden, .) Osk e,
Winnipeg.

Is Uxrrep StaTEs—New York Agency, 6 nnd &-Wall S8t. T. E. Merrett, Agent
BANKERS IN GREAT BRrraiN—London, G JEdi and other t
4 - i lasgow nburgh ber points. The

3,400,000

mm Oarhem.gamduﬂ l:.m N Gl Griswold,
Ols, Portage La Prairie; Bed e s, et

THE WESTERN
BANK OF CANADA

ReuUBEN

, Cowan, Esq. ‘Thomas

. Allen, Esq.

""Z..n.

onorl
Collect!

solicited and

onrduuhll YorilndhOuadl-
London, .-mn.,,ln'

J A. Glboon‘}lq
i.. nmvde. Kuhnd‘nhlhn

mew
”’ﬁ-umamam

Head Office, Oshawa, Ont.
Oapital Authorized . .$1,000,000 00
Subscribed . 500,000 0C

Joux Cowax, Esq., President

8. Hamuix, Esq.,

snd

Vice-President
‘cll!.f.‘l. w.

etk Whiby. Wil

%

Wank

The Sobereign

of Canada

Incorporated by Act of Parliament

Head Office, - -
Executive Office,

Toronto.
Montreal.

D. M. STEWART,

and Vice-PresiDEN

T and

GexERAL MANAGER,

BRANCHES IN ONTARIO

Monkton

Mount Albert
Mount Forest
Newmarket
Niagars-on-the-Lake
Ottawa

- Market Branc

Perth
Rockland
St. Oatharines

BRANCHES IN QUEBEC

Amberstburg Exeter
Arkona Galt
Aylmer Harrow
Belmont Havelock
Burks Falls Hensall
Claremont Linwood
Clinton Markham
Crediton Marmora
Dashwood Milverton
Dunham Frelighsburg
Stanbridge East Sutton

Savings Deposits received at all Branches.

Montreal
Waterloo

Bt. Jacobs
Stirling
Stouffville
Thedford
Thessalon
Toronto

h * Market
Unionville
Wyoming
Zuiich

Montreal, West End

Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,........ s b6 sop s $3,000,000
Capital Pud-up................. ..$1,386,1560
Bost .- dses Bl i divs eempesagnsosnan 970,000

DIRECTOR
W ROCIIE M.P., Vice-PrESIDENT.

Wx. ROBERTSON, PresipEsT.

C. C. BLACKADAR,
A. E

Head Office, . ... .

E. L. THORNE,

W. C.-HARVEY, |
A. D. McRAE,

IN NOVA \LUTl\ Annapolis, Barrington Passage, Bear River,
Bridgeto Clarke's . Harbor, Dartmouth, Digby, Halifax, Kentville, .
Lawm.-t ywn, Liverpool, Middleton, New Glasgow, Parrsboro, Sherbrooke,
INTE f)x I, Truro, Windsor, Wolfville, Yarmouth. 3
Sy APE BRETON-—Arichat, Baddeck, Glace ‘iav Inverness, Mabou, North
ydney, St. Peter's, \\dne\ Sydney Mines >
N NEW BRUNSWICK— ohn.

IN BRITISH WEST l\Dn-. —Port of S

Gro. Mrrcuerr, M.P.P

Joxes,

C. N. S. STRICKLAND.....

STAIRS

Hali

Grorce

BRANCHES

am Trinidaa.

CORRESPO
ndon and Westminster Bank. l,ondnn. Engiland
nk of Toronto and Branches, Canada.
tional Bank of Commerce, New York.

Merchant's National Bank, Boston

!'.h

SyiTH

fax, N. S

MANAGER,

Berwick,

ST. STEPHEN’S

Bt luplu

N.B.

. . $900,000

W. H. Toop, President.
Mills,
Boston, Globe National Bank.

A“u:z: London, Messrs. Glyn,
t. Joh: B., Bank of Montreal.

Currie & Co,

Montreal,
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BANK |

| TINCORPORATED 1836,
RESERVE,. ..
F. Grant, C

$48.000
ashier.

New York, Bank of New
Bank ot Montreal
Drafts issued on any Branch of the
Bank of Montreal
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Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...... ceovsvasnnas President.
JOHN PROCTOR. HON. ]OBN S RENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

; CYRUS A. BIRGE.

5 TURRBURE.........ococvanrs \v:e-P‘pudcm and General Manager.

H, M. Warson Assistant General Mnmer and Superintendent of Branche
Héad Office, Hamiilton, Ontario.

-

Abernethy, NwT Dunnville Jarvis, ‘Ont. Niagaras Falls Toronto Junction

Alton Fernie, B.O. Kamloogs, B.C.. Niaghra Falls South Toronto
Atwood Fordwich Kllhmey. Man. Orangeville “ Qollege St.
Battleford, NwT G Owen Sound & Ossing-
Beamsville Ghd-au. Maan. lm Palmerston ton Ave.
Berlin Gorrie Manitou, Map. Pilot Mound, Man.  ** Queen and
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brapdou Man. Hagersville Midland Port Elgin Vancouver, B.C.
Braotford Hamilton Milton . Port Rowan Wingham
Carberry, Man “ Deering Br Mitchell - Ripley Winkler. Man
Carman, Mao * Barton St. Minnedoss, Man. Rohod.lm Winnipeg, Man.
Chesley “ EastEnd Mismi, Man. . Saskatoon, N.w.T. Winnipeg, Man.—
Delbi “ West End Moorefield,Ont. Simcoe Grain Exchange
Dundas Hamiota, Man. Moose Jaw, N wT Southampton Wroxeter
Dundalk Indisn Head, Morden, Man. MII. Man.
N.W.IT.
States.— ork—Fourth lu.imnl Bank and Hanover
!?ud-u in United New YOo. et
Detroit National Bank. National Bank First National
Bank. K_ —N nﬁu-lhnkd Commerce. Merchants Natiomad
# Ownqood ts in Omt m' Provincial Bank of gﬂ“
en! —N N
| Limited ‘ootdhdlpr-otl‘ da p and cheaply.
Correspondence Solicited.
Capital Authofized $1, 500,000.6¢
Capital Paid-up... 998 s00.08
EOPLE'S - BANK [*5i sudisc
i of Directors:
WART..... .. P!
; sonoe R. Hant, Vice-Pres't
OF AL' 2 W.H Webb, Hon.G: J. Troop,
SN Murphy. M..A. Curry, M.D.

B, Ns
Canso,'N.S. is, P. P ., Quebec
wﬂ.mgu P Crant &'&"i Qun nﬁ.«m« NS
Bay, N.S. uMA.do‘v:.:k uwnch P.Q., Grand Mere,
bmuammm.an The Bank of New York,
New York annglan‘N.oo.dM Boston Bank of Toronto, Montreal

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $88,166.26 Undivided Profits.
500,000.00 Reserve l‘unds 90,000.00 Paid in Dividends.

R CENT. lnterest on the stock. THREE PER CENT, Interest
sdqoln‘lhr;‘aepglﬂn T"“ E NI:P Hr;nchﬂ in the Provincee. GREATEST
PACILITY to transact bulmcn afforded to every ome. SKILL FUL STAFF

devoted to the interest of the clients.
BOARD OF DIRECTION :
Roporpue AuperTe, President. Hown. Jupax A. Cruauveau, Vice-President.

Vicror CHATEAUVERT, hAzAlnl ORTIER, . B. LALIBERTE,
Narcisse Riovx, Vicror Lemigug, . Larraxcg, Manager.

N. Lavome, Inspector.
Correspondents in all parts of the World.

banlung business entrusted to our kceplng
receives the most careful attention. . .
Capital, - $3,000,000' Wwu. FArRweLL, President.

- Reserve, $1,600,000 | ]as. Mackinnon, Gen'l Mgr.

——— | BASTERN TOWNSHIPS BANK
The NATIONAL BANK

OF SCOTLAND

SHERBROOKE, Que.
sl sabscribea

Forty-FivE BraxcHES IN CANADA.

Incorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Hedp Orrice

Edinburgh

Pald-ap ..
Unoalled . 4,000,000
Reserve 1,040,000
Troxas Heoron Surrm, General l-n.- ()loul B. HAnT, Secretary *
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsurx, lhna'er 1 J. Fercuson, Assistant Manag
The Agency of Colonal and Foreign Banks s undertaken and the Acceptances
in the C ici. in London, retired on terms which

C
dﬂlhhnrn.bdoenpphahon

)
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Of carefully invested funds, we

WITH MORE THAN
$24,000,000

Debenture-holderg a security from which the element of rlgk
is eliminated. THat this is appreciated by the investing public |
is evidenced by the fact that during the year 1904 the funds
placed with the C@rporation for investment increased from

| $15,040,5640 to

il SEND FOR PAMPHLE]
ANNUAL REPORT, FINANCIAL STATEMENT, ETC.

’ Canada Permanent Mortgage Corporation,
‘ TORONTO STREET, TORONTO.

’}ﬁ STANDARD 'LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for |
$100.00 and upwards, for one, two,
three, tour or five years with interest

at

Five Per Cent.

are giving our Depositors and

The interest coupons are payable
to bearer half-yearly. The interest |
dates from the time the money is |
received by the Company. '
|

s' 5'892'546 Write for booklet entitled * An
Investment of Safety and Profit,” |
S 7 giving you all information. |

I CONTAINING LASIT

= ||| STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO.
W. S. DINNICK, - - -

MANAGER.

THE

! | Huron & Erie

Loan and Savings Co.
Ont.

' London, - =

Oapital Subseribed - $3,000.000
Capital Paid-up 1.400,000
: i Reserve Fund - - 1,000,000
Assets Dec. 3ist, '04 8,291,340

Money advaneed on tae security of Real Estate
on tavorable terms I

Debentures issued in Currency 0r Sterling

Executors and Trustees are authorized by Act
A of Parliament to invest in the Debentures of

this Company

J. W. LITTLE
' President J

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRBURN, I THOMAS LONG
PRESIDENT VICE-PRESIDENT

. S8 PONIY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENOCY DEPARTMENT.
N The Company acts as Agent af L porat
l_ndn-ulu.\!n throughout' Canada (tnder authority of |

Special Act of Parliament), for the lnvestment and Cs
lection of Money and Sale of Bhds, Securities, &«

Interest allowe on deposits.

G. A. SOMERVILLE,
Manager

ons and

Terms Moderate ALt INVESTMENTS GUARANTERD

108 BAY STREET, TORONTO.

|

|

Toronto Mung;gs Company

Office, No. 13 Toronto St.

Oarmarn Parp-vp

‘ $ 724.550 0
Rzaxnvk Fuxp 00 00
TOoTAL Assz1s N2 84
President,
HON. WM. MORTIMER CLARK, LL D, WS, K.C
Y | sider
MAS R. WOOD
Debentures Is ' stiriing
Bavings Hank e sits r ved, and A wed
Money N Real Esta fivora! £rms

WALTER GILLESPIE, Manager

When writing advertisers please mention |
Wonetary Times. 1

V. B. WADSWORTH, - - - MANAGER.[

The Home Savings and Loan‘mg HAMILTON PROVIDENT AND
Company, Lémited. | LOAN SOCIETY

| Capital Subscribed....... 81,500,000 00
Office No. 78 Church St., Toronto. Capital Patd-up....... 1,100,000 00
AUTHORIZED CAPITAL......$2,500,000 Reserve &Surplus Funds 429,547 7
SusscrIBED CAPITAL...... $2.000,000 .

TOTAL ASSETS.. . 3,697,009 00

. . . |
Deposits received and interest at current rates DEBE“TURES issued for two or more
allowed. Advances on collateral security of years with interest at

_Bonds and Debentures, and Bank and other | g,y per cent. per annum, payable half-

Stocks. yearly. The Debentures of this Society are a
JAMES MASON, Managing Director. |{egal investment for Trust Funds

Head Office—King St., Hamilton

TitE CANADA LANDED AND NATIONAL |+ romye=. i = ¥4
Investment Company, Limited

Hzap Orrics, 23 ToroxTO S1., TOoRONTO
CaprraL Susscrisep e $2,008,000
Carmrar Pampve ... . e 1,004,000
oo oo o Debentures

AsseTs 4.133.794

DIRECTORS
John Lang Blaikie, Esq., President
John Hoskin, Esq., K.C., LL.D., Vice-President

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly

The Dominion Pormaml
Loan Company

12 King Street Wea
EDWARD SAUNDERS, Manager HON. J. R. STRATTON., President
. M. HOLLAND, General Manager

The Ontario Loan and - "
Savings Company || Thg RELIANGE | ="

Oshawa, Ontario :
. : Loan and Savings Company | \ico-Prosidet
CAPITAL SUBSCKIBED 5 ) $ 300,000 0' oﬂhﬂo- J. BLACKLOCK

Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. §
Playfair, N, Silverthorn, D. B\ Thomson, K.C., Frank
Tumer, O.E. Hoh. James Young.

Debentures Issued for 1 year and upwards. Interest pay- |

able half-yearly at current rates. Money lent on Real Estate
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company,

Hon. Joun Dryoex
resident

Manager
Carmrac Pain-uvp 0, 000 >
v v v ||_84 KNG ST. E, TORONTO | W. X. Doueas
:():::xl\» l*x‘wx\“ R "5, 00 December 31st, 1904.

L POSITS D BENTURES . 23,751 H i

— . Permanent Capita' fully paid 17
1P ,UoU.

Kvu‘l\‘a“nh- ';::4; Ii‘:y |“|‘vl :I‘i‘b‘.’r‘l’y -”‘lrv : St on the security of Asset‘ - e = @ N lv357n‘20'23

Deposits re mvw{ m.ul Interest allowed DEPOS'TS
W. F. Cowax, President t e drawa
W. F. ALLAN, Vice-President W nterest at

T. H. McMILLAN, Sec-Treas.

32 PER CENT.
Compounded half-yearly on deposits
{ one dollar and upwards

The Canadian Homestead -
DEBENTURES issued

Loan and Savings B

Assool“’on from 5 to 10 vear
= per cent. per annu
HEAD OFFICE, 66 Victoria St., TORONTO sk L s

Home Life Building

in, amounts
- periods of
interest at &
payable half-
1 by Mai

Onpital Subsoribed . $400,00¢

ital Subwori Member of
Onpital Paid-vy 158 .‘""‘. JOHN Low the \l.»«";x l;lchan(e

Money loaned on’i nproved frecehold at low rates. |

terms of repayment

JOHN HILLOCK

President

A. ]. PATTISON

JOHN FIRSTBROOK i 8 St. Francois Xavier Street, MONTREAL

Vice-Pres. IStocK e Share Broker

Manaozr

The
NORTHERN |

AND

Manufacturing

MANUFACTURERS OF #
Electrical App.

and

“\

UF EVERY DES

~

Special attention

METAL

Principal Office
371 Aquedue

MONTR

From the following
ascertain the names and
who will undertake to tran
and collection business
localities

EAFORD- Grey County
Bankers, Financiers and
Agents. Money to loan.,

-

EORGE F. JEWELL, F
and Auditor, Office, 3612
Ontario

COLI.\I“.\ Grey and Bn
commission, lands valued
A general financial business tr.
companies, lawyers and whole
ceferences

H. |

The Grenfell In

BANK]}
GRENFELL,
A General Banking and Fina

Special attention given to coile
Tiree, Mariahilf and Pheasant

Jas. Y
The ONTARIO LDAN ¢
Of London,
Subscribed Capital
Paid-up Capita
Reserve Fund
Total Ass
Total Lia
lmBr‘:-;‘.jl a . o Liva_‘:,-,
withou
WILI]
L4 X}
—
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TIMES

Dom

NORTHERN ELECTRIC : g A arter .to Drummond Mines, |
| 1 with capital of $100,000 It
AND icquire mills inlwvl(« arry on ‘(“t bus

[,

ManUfaCturing CO., L"“ltedl\\l ‘i‘i‘ ‘I'r‘:z:x ond, of Montreal, are

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus |oalges

and ’1':“(( the buil

cars for tl ;

Supplies  : Temiske

OF EVERY DESCORIPTION

|  The following is a list of patents re- || T |' ; B g \
Special attention to ’ | cently granted to Canadian inventors In ‘.1, rave 'ng a - |
| Canada and -the United States: _Can- (Il We make this Bag in
all classes of adian—o03.836. ( hasles A. | Juengst, Cro- Three Sizes for Men
bainngnp N i ' I h
ton ¥alls, N.Y., machine for wire stitch- I 16 inch:...eecccosiesss.. $20.00
METAL WORK ing signatures and gheets in book-bind- i~ 18 . o= e i s T 23.00°7,
ing: 03,873, Ernest .C. Thornschmidt, l! » mch\>. """""""""" :,,ZN””
Ppi | Brooklyn, barrels 2838 Ernest C. Also in Ladies’ Bags at $11.00, §13.00, {
Principal Office and Factory, ‘ MTCINE . B2 I §16.00, $18.00, $20.00; and ip Suit

Thornschmidt,

871 Aqueduet Street,

MONTREAL I ‘f"‘w' I (;;p\.

system; 03,85

- B ik | Man,, oil can and the like: 03,858, Messrs.

BANKERS.

From the following list our readers can | Voelker,

|

) {
ascertain the names and addresses of bankers' clectric material: 93.019, Frank E. Holt, {
who will undertake to transact a general agency | \Vancouver, ele Il
and collection business in  their respective g., w== Patrick Kenehan, Mont-

792,777

es
localities
EAFORD- Grey County G H JAY & COY | |
Bankers, Financiers and Canadan Express Co. | Vice

Agents. Moncy to loan. el "
2 . il 1 Fhe Cana

EORGE F. JEWELL, F.C.A.. Public Accountant | l.imited, whic

and Auditor, Office, 361 Dundas Street, London, | 1 P
Outarie [t carry on busidess on similar lpes © Banker and Broker
) | - 2 - Y
_ |'the widely known houses jof J. ( Vhite
INTIES G . i o 166 Hollls St., Halifax, N. 8, B
OUNTIES Grey and Bruce collections made on! & Company, Ince Y’I"V'thwl. ot .\('\\ Y f-l.'kl o

commission, lands valucd and sold, notices served, | . - . N 1 1 Dealer in Stocks, Bonds and Deb M %
A general financial business transacted. Leading loan J. G White & Company, Limited, Lon Corporation Securities a specialty.
companies, lawyers and wholesale merchants given as | , - 3 fand and  t! W r'"!i r-White ~
references [ @om, and, ang - o , 3 Inquiries reﬁP’"ﬁsn( investments freelv answered.

London, |

H. H. MILLER, Hanover 2y aifd

nng

‘
! Exigland, will

The Grenfell Investment Co, | === = e
LA 1l kinds of civil, '11('&'&:17\:(:(1_ electric

. and Building work. 1t will

GRENFELL, N.W.T. equif
A General H nking and Financial Bysiness transacted. N
Special attent given to collections on Neudorf, Hyde, M COmR
Tiree, Mar and Pheasant Forks

Jas. Yousc-Fuemson Mer.

. manun | |1putment frotsch) Wy SR W T Edwards s & Ronald,
Paid-up Capital . 1,200,000 untr) ., we learn, have upon s
:’""" Fund - - N . . 625,000 board. strong representative | business 20 Canada Life Building-
TZ: e 3""‘;'313 men well known throughout Canada, and'|
| Liabilities -. . . - 2,033,757 o, 150 -
Debentur i fc r3_—5 Det o nd will have the benefit of bging allied with | £
; s8¢ or ears. v
B T o P e hore menioned New Yo w0t JENIKINS & HARDY
WILLIAM F. BULLEN, London companies. Mr. H. P. Douglas, | ¢
Lo 1905 Mavagor S : e s anid oy r‘1 e 1 P —
ormerly v e-presient 1 general man ASS'GNEES
L e ( wdian Otis Elevator Co F i 4
nit I be treasurer of the com-|?
K W i | Development | 1 be treasurer of the con || CHARTERED A ACCOUNTANTS,
Bl . wa | PR igian coptipasiy ¢ smadl
- \lberta, ha \“ | making a feature of building construction | Estate and Fire Insurance Agents
ot it O ond is prepared to contract for th t 4
Creek. It Tmecgianiin il s sy 0y rm‘h ““11S% Toroute Street, - - - - Toronts,
\ s . gs, ap ‘ |52 Canada Life Building, - - Monireal.
. strial- plants, w 1100 Willam Street. - - - New York.

mon G

| The Lake Superior Corporation will

in a near perjod reopen the

ding of freight and box-

itself be sufh

ining for six months.

ing and hooping casks or barrels; 93,850,
2, John -Shéppard, Minto,
Gutteridge an

| Man., concrete
Berlin, ‘Germany, incandescent

| real, wagon  attachment;

Finlay, Killar

Company,

1d will be ]-y‘r]..‘u‘ml 1«

wer installations, gas works,

The ONTARIO LDAN & DEBENTURE €O.|" ... ".....,

Of London, Oanada. iocks.- harbor works, -office

vernment has

s.and refiners. G. E. and

irter members

Sault Ste. Marie; Ont.

1003, the y have been

|
r It ted :[(
repairs. is expected ||
il
I
|

Bull Sea Lion

Is the Finest, Best Wearing
and Smartest Leather ever
used in a

P.R., the Algoma Central,

7

> | Railroads would in | |||

ni

The Genuine Coarse Grain “
i
|
|

cient to keep the shops

Cases at $27.00 and $30.00.

Brooklyn, devices'for head- |

If you are interested send for
sample of Sea Lion leathe:

Catalogue “ M " mailed frée
Express charges paid in Ontario

The Julian Sale

LEATHER GOODS CO.,
: i 105 King SI Wm-. TORONTO
coupling de- ;

| e

'JAMES C. MACKINTOSH

ireau St. Damase, cutting ||

d. McConnell,

mixer; 03,876, Dr. August

Hamiota, | ||
|

ctric water heater. United

703,184, David

ney, Man,,

dian Whité
h has been mcnr;mrktul

Company,

Limiged,

enéral con-

undertake a

ngineéerin hn\lmw as wel

FNARDS MERGIN § 0

Accountants,

26 Wellington Street East,
Toronto, - - - Ontario.

GEORGE EDWARDS, F.CA.
ARTHUR H. EDWARDS
W. POMEROY MORGANM.

ipeg - Office :

handle large con-

wped  to

racts for/'steam’ dr: electric

design,

nd operate electric lighting

Sewage systems,

piers, {

buildings,




| The STANDARD TRUSTS COMPANY|

7 J. T. GORDON, Esg.. M.P.P., PrEsiDENT, |

WM. WHYTE, Esg., awp Vice Piesipznr C.P.R.

: Vice PresipexT.
<1 Authorized by the Governments of Mahitoba and North
i West Territories to act as Elecuuw,'Trth Adminis-
trator, Guardian, Receiver, Assignee,' Financial Agent

! or in any other public or private fiduciiry capacity.

] The Company offers unexcelled facilities for the trans. |
| action of any business that legitimately comes within |
i the scope of a modern Trust Company.

! Administration and Will forms free on

| 2

; Allb eis strictly confidential.

2 pondence invited.

orres mvi WM. H,\RV'Y,
Head Offices : Managing Director.

i Cor. Fort St. and Portage Ave.,

i Winnipeg.

’ o

| | ’ N .
nvestors’ Notice

| !

t Out of the !

,- $500,000.00
1 issue, now authorized by the Directors,

H there remains for immediate allotment,

f $100,000.00

at §1.05 per share. This Stock has
! paid a Dividend of 67, per anBum, pay-
t able nalf-yearly, for the pastiten years,
besides  adding a substantial ‘amount
yearly to the Reserve Fund, |
Subscriptions will be alloted in the
order of reception until the igsue is all
4 bscribed. ™ '
“ Write for Financial Reporty etc.

PEOPLES BUILDING & LOAN.
ASSOCIATION, **J5RB8%:“ons:

.o

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS C©O.,

436 Main Street, Winnipeg, Man.

Pernfanent Preference Stock of the par value
~ of One Hundred Dollars per Share is being rapidly sul-
i for at a 85 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yeatly. It also par.
u'c:p.u-s in the pruﬁll in excess of said five per cent
Profits paid yearly.

A dividend at the rate of Seven per ¢ent. per annum
i was declared on the Permanent Stock for the year ?

! _ Five per Cent. Full-paid (is an exce
investment), withdrawable in three yeiirs.
M(meg to Loan on First Mortgage ofh Real Estate on

reasonable and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President asil Manager.
E. S. Popham, Esq .“(l.l’ y = = = ViéesPresident
. T. Gordon, Esq., M.P.P., Gordon, Iténside & Fares
£. D. Martin, Esq., Wholesale Druggist [Exporters
James Stuart, Esq., President Stuart ! Electrical Co.
E Taylor, Esq., Barristerat-Law
F. H. Alexander, Esq ‘ .- . T

2]
ent

& =« Secretary

. | TRUSTEE

AND -

ESTATE

INVESTMENTS

WRITE US

FOR BOORLET
AND LATEST i ST Ol

OFFERINGS

l)())llNl()N\
SECURITIES

CORPORATION LIMITED
2GKING STEAST 'l‘llklb"l‘d

FLtdy

bwas destroyed by

| February.

tario

| made by

| way and Marine Department, in the hope

20 " . THE MONETARY TIMES

Mercantile Summary.

The Western Construction Company,

Toronto, will

t‘;x[lxtu] $4,000,000,

carry on a general contracting and con-

struction business. Among the charter

members is A. P. Murray, Montreal

The asphalt plant belonging te the city

of Winnipeg was last week badly

at a loss of $10,000. It

last

damag®d by fire,

the same cause

Joseph Wilson's Point
St. Charles, Montreal, was destroyed by

wood-yard 1n

fire, which is supposed to have started
Trunk
$3,500, mostly insured.

from a Grand engine. LLoss,

" %
The Temiskaming and Northern On-

Railway Commission are sending

out a surveying ‘party to look over the
country between Lake Abitibi and James
Bay, with a view of reporting upon the
practicability and advisability of extend-

ing ‘the line to the latter point,

An interesting being

the

experiment s
Allan Steamship Company,

in co-operation with the Dominion Rail-

York with

mails

of beating the record in New
transatlantic The

the

delivery. of

“Virginian,” turbine steamer of

the

new
Allan Line, will sail from Liverpool
for Canada. On her arrival in the Straits
of Cabot, forty miles from Sydney, she
will be met by the Government cruiser
take off the
and back to port.
The make

two miles an hour, so that in less than

which will
full

can easily

“Canada,” mails

steam at \puw]

‘Canada” twenty-

two hours she should be in Sydney
Harbor. On her arrival there the mails
will be transferred to a ‘I”‘;"] Inter-

plonial train, which will at once set forth

The experi

#

4, The Toronto—samal Trusts
- Gorporation '

women pos-
sessed of property who does
f not make his or her will when
| n the full possession of all their
'| faculties. We will forward
blank wi ms for the asking.

]

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lIssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records. N

Reserve Fund...... 300,000
| 89 Yonge St., Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

dgd July next.

Transfer Books closed from 15th to lfn
30th instant =

C. P. BUTLER,

London, 5th June 1905. Manager.

THE DOMINION
SAVINGS & IIVEST_IEIT SOCIET®

Masoxic Temrrz BuiLoive,,

LONDON, - CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

THERE 1S
NO EXCUSE

| For the man or

Send your name and address.

Trusts &Hﬁuaramee Co.

Orrice axp Sare Derosit VauLTs:

14 King Street West, - Toronto.

Mexican E
and Rio
Electrica

and Muni
Bonds «

H. O’Har
30 Toronto St.,

Write for Particu

ZMILIUS ARVIS

C. E A G

EMILIUS JA

(Members Toronto S

BANKERS anc
BONDS and DEBEN

Canadian Bank of Comn

MARSHALL, S@

Members New York

- New York

Chicago Bo

74 “BROADWAY AND WALDOR

INVESTMENT
COTTON ANI
T0RONTO OFFICE: Tux
J. G. BEATY,
Long Distance Telephones

 OSLER & |
Steck Brokers and

21 JORDAN STRE

Dealers in Government,
Trust and miseellanecus Debe
don, Bog., New York, Montre:
bought and old on commissio

H. Molare
COMMISSION MERCH

Acexts ror —The Dominion
“Atlas 7 Anti-]
Lampblack, Ve

John Williams=.
Merchants, |

650 Craig St.,

R. Wilson-Smi
STOCK BI

Guardia Chamber
Street, Mo

LY MONTREA

(4)r“'_.‘. s for the purchas
and. bor ted on the
New York and Londo
prompt ecuted.

R R (

I

t S
(
Q
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Manager.
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11,000,000 00
2,272,980 88

' President.
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SE

en pos-
o does
ill when
‘all their
forward
 asking.
|dress.

86 Go.

2 000,000.00
1,000,000.00
(AULTS :

Toronto.

-

Mexican Electrical|_

and Rio Janeiro|

Electrical
and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

Write for Particulars.

ZMILIUS ARVIS Eowarp CroNvyN
C. E. A. GorLpyax.

EMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

THE MONETARY

¥

Mercantile bummary.

the Nov

meet 1n

lln ~h.|n-h~Mc:s n

Eastern
week te

Railroad will

ratify issue of
and stock

The Western Canada Cement and Coal
stock of

next an

prelerre d

Company, capital

and chief place of business in, Ottawa,

[h.‘h been granted

{ will carry  on the business of manu-

’f.’n‘!l!rrr~ of and deéalers

cement and its by-products, and artificial

(lrlu‘lt'~.\‘ulllpnnw[ mn
other

| storig -and other

{whole or in part of Portland or

|
| cement, or the by

Canadian Bank of Qommerce Bldg., Toronto. “, ym having between 1880 ‘and 1885 bmlt

MARSHALL, SBAPER § S P

Members New York Stock Exchange.
o New York Cotton Exchange,
Chicago Board of Trade.

74 *BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tux Kmvé Epwarp Hormy. |

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Steck Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO.

Dealers in Government, Munioipal, Rellway, Ca| "

Trust and miseellanecus Debentures. Stc.ss on Loo.
don, Bog., New York, Montreal and Toronto Bxohanges
bought and old on commission.

H. MolLaren & Co.

ttm western division of | the Canadian |
ilway, {four hundred miles
iritish Celumbia, the contract |
amoun .1‘1\ to $18,000,000 In 1808 hl'
cot !r‘u‘h‘vl for -the 'difficult part of the |

[ Trent Valley Canal for the Dominion of

interim distribution of three per cent

be declared on the common stock of the
company, to be paid July 15th, 1905. The
declaration of the! full dividend on the

common stock for the yeéar will be de

TIMES

ra Scotia |
Toronto ]
bonds |
$1,250,000, !
a Dominion charter.; It |

. |
and workers 1n |

-products of the same; |

of ceal miners, colliers agd quarrymen
XA\:nl-»nu the incorpodrators are A, F. Mac- |
Laren, and W. A, [Fleming, of Ottawa.
\ndrew Onderdonk, general manager
of the New York Tunnel Company, died
last week, from "heart trouble, following |
a  general breaking down from ° over-
work.. -He was well known in Canada |

Canada. mvolving one of the largest
rock cuts ever attempted in this hemi
| sphere. He also constructed half of the
\'\'m.\x Bridge at Montreal, and built a |
double-track railway tunnel at Hamilton,
Ont i

A\t a meeting of the directors of the
Lake of the Woods Milling' Co., in
Montreal last week, it was.decided that

21

J. F. H.;Ussher.

Ussher, Plaﬁéi& Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
| om-Commission...

S. B. Playfair.

A. H. Martens. A. L. Seott.
1 - Toronto Street, Toronto.

-——— - —

STABLISHED 1845

L. COFFEE & CO..

' Grain Commission
Merchants
Fwomas FLyww, Board of Trade Building
Jomx L. Corrzz Toroato, Oatario.

T. Mavse Dary, K.C, W. \\*ADILIV Cricuromw, '5\
Roranp W. McCrurs.

Cable Address * paircri,” Bedford-
McNeil and Western. Union Codes.

'nm GRICHTON & McOLURE

OFFICES : 43 CAN.\D*- LIFE BUILDING,

» Man

|
| Cable Adress ““Therson” Toronto. Telephone Main 2863

. THOMSON, TILLEY & JOHNSTON
| BARRISTERS, SOLICITORS, o.

—Offices
Toronto General Trusts Building
59 Yonge St., Torente Can.

. Thomson, K.C,

D:E Strachan Johaston,
W. N. Tilley.

Arthur J. Thomson,
R. H. Parmenter.

}IIIOIS & IlllPEl

Barristars, Solicitors, 8¢
Offiee—Corner Richmond and Carlin Streets

RPNy S ———

ed upor fter August 31st, which s
COMMISSION MERCHANTS & BROKERS | " “ ¢ " compeny's fscal vear. Tt LoxDON, O,
was decided that the company proceed GRO. C. GIBBONS, K.C. FRAD ¥. HARPER
Acexts vor —The Dominion Radiator Co., Ltd. to increase its elevator capacity in Mani i ! ]
“Atias Anti-Friction Mesal. |toba and the North-West, where o num- | Tupper, Phippen & Tupper
Lampblack, Velvet & Commercial | A e most up late elevators will
John Williams& Co., Metal and General ’ | B."'.t.n' Am'ﬂ.,.' &c.
Merchants, London, England ’ b s Fhe ¢ompany's ca-| WINNIPEG, CANADA
| ’
| cit S b Se( d |. Stewart Tu v
c | L¢ pper, K.C. Frank H. Phippen
50 0"8’, S‘., "om“‘. ' ' dailv-outbut capacity William J. Tqurr. George MI:Q';..
| ne I v ialil uty e . ' | Gordon C. McTavish, Wallage McDonald.
| 3 n 1 i W be erected at ce, ’ Solicitors for : The Bank of Montreal, The Bank ot
= = . i Rritish North America. The Merchants Bank of Canada,
Ro W|lson'sm|th & CO prob t Winnipeg, an perhaj \almn;l Trust Ca., Ltd., The Canada Life Assurance
. R p otk G ls 1 | Co., The Edinburgh Life Assurance Co., The Canadian
L I - 5 | Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
STOCK BROKERS [ . L 38 f .the The Hudson's Bay Company, The Ontario Losn &
o € S¢ a anm CORNVE l)«.hrnturc Companry, etc., etc.
( ( Seed Growers’ Ass n was
Guardia Chambers. 160 St. James Lo Lo b +y vy
held on the 27t nd 28th 1 £ Lttav
Street, Montreal Ti ) § \ L ¢ o CLARKSON & CROSS
e objects of the Association are ad
| RY MONTREAL STOCK EXCHANGE. l ) e ; L 5 For CHARTERED ACCOUNTANTS,
';rr:r-r, for the purchase and. sale of stocks VRAICS ‘ At B E vt i il i TrusTEES, RECEIVERS, LIQUIDATURS
;ﬂ b 1 isted on the Montreal, Toronto, | Ot I rmers by Hiking reguiation €- |} Ontario Bank Chambers, 33 Scott Street, TorONTO
ew York and London ' Stock | Exchanges|specting the growihg, selecting, and pre E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
promptly executed. : ! Establisbed 1863
2 1 SE¢ S A ! $ b A

R & ( Ltd, M d,
s general itract
:-'i 1 m | i | I re 3
de 1
rs, et Witk P
1¢ 11
IW-milis, e€tq
I . "
Government has
;‘ ract for building the
}“' KW Port Stanley, to Messrs

Ottawa, the price

Bl ng $100.000

guida ¢ I T; mempers

Q be kept Df Yhe his ¥

P i b t .‘. S X I

s | t ma ! gible

i K publishing matiot
S S g 11 ites

eg members, by which hand

sel eed the ct the
n e Kk 114 seed l'l'
subje f great portance t

\ Clarkson, Cross & Helliwell
| Molson's Bank Chambers,
Vaxcouver, British Columbia
(and at Victoria

| | Powers ot Attorney to be issued to
y John F. Helliwell, F.C.A. (Can.)

‘ Giarkson, Cross & Menzies

] Molson's Bank Building,

I 228 Portage Avenue,
WinNireG, Ma

Powers of Attorney to be issued 4

Jonn H. Menaies, F.C A ar




vty mom e

,, dept for purposes of aggression, since no
,nm dreams of attacking them; but Eng
']« nd does not regard this as an act of

| WHY DISLIKE GERMANY?

EIRhBZZIEmﬂ“t i It is of no use disguising the

00'.”‘ by ‘.6 Great Britain, and to a certamn
Bonds of

THE DOMINION OF CANADA

GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for P..rucm

J. E. ROBERTS, Cen’l Manager,
TORONTO.

fact
that in

extent in her colonies, there exists, at

| the present time, and has existed tor

some years past, a strong feeling of

Whether this

is certainly

antagonism to Germany

]

]

| S

‘ln fairly based or not, there

| another side to the story, and this s de
| was voiced by W. L.
the Pall Mall Gazette, of London.
Speaking of the
held by

‘(;('rxn;m\

Aldén recently In

feeling of 1irritation

Britons at the idea that the
should

navy, this
that

attempt to  build a

| powerful writer says:—

\ “The complaint
4 | building a powerful fleet is simply child-
For aua’m ’x<h Germany is a great power, with
2 ‘ i].lTLl colonial possessions and a growmng
and Purity

EXTRA

Germany 1S

| dommerce. - She needs a powerful

for the protection of her

| Since when has it been a crime for :
| great nation to build a fleet without first
The

immense

[ asking the permission of England?
| United

States is building an
have

navy, for which . they no use ex-

brand of

accused of dark de-

ostility. .Englishmen find no fault with

and the other sr'da of Irmu or Italy when they build new|

’Y..m“v-hwm and cruisers It is only

Nﬁned Sug‘n 0' tM Old I(;:-x‘nl,m) that cannot build a man-of-
{

ll\d l'elilb't { war without being

| :
| signs against England Is this

quite
’\< rthy of a g ?

reat and intelligent people?

» | The German mercantile marine
rapidly- growing Statistics show at
| during the years 1903 and 1904 the |
l Atlantic steamship line which carried
\l:’n greatest number of saloon pas-

rs between England and America

" MANUFACTURED BY
was the North German Lloyd, while the |
THE GANADA SUGAR‘U' atest number of steerage passengers
REFINING GO, l'mﬂﬂd

MONTREAL

erican ['he reason 1s not far to seek.
Fhe Noith German Lloyd Cc
i I Atlantic 7f_w!r'

mpany

’

g . commodation to third-clas , ‘
:(~‘W:v in this reasonable cause for
i‘ mplaint aga t Germany [.et the
‘irr,,'? ympanie b | faster S

DEALT |

STIMSON &« COMPANY,

Investment Brokers, \
TORONTO, Canada. |

C. A.

24-26 King Street West,

R. A. RUTTAN

Established 18%0

REAL ESTATE, !
INVESTMENTS, - |
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Port Arthur, Ont

ddress, -~

MONETARY TIMES

interests, |

| repayable in t}

AND

) GUARANTY
Co "

issues all kinds of
SECURITY BONDS on
shortest notice at

reasonable rates.

Head Office for Canada:
6 COLBORNE S8T., TORONTO

A. E. KIRKPATRICK, - MANAGER

e SeresFIDELITY

WE WILL BOND YOU @

' Tenders for Debentures of
the Moose Jaw, N.W.T.

SCHOOL DISTRICT.

Sealed tenders will be received by the under-
signed up to 18k. (6.00 p.m.) on 1st August,
1905, for the purchase of Fifty-five Thousand
Dollars ($55,000) of Debentures of the Moose
| Jaw Public School District No. 1, N.-W.T., as
| authorized by the Department of Education.
Debentures are in denominations of Ome
Thousand Dollars ($1,000) each, and bear
interest at five per cent. per annum.,

HAROLD JAGGER,
‘ Secretary-Treasurer,

Moose Jaw, N.W.T.

DEBENTURES

Clare School District No. 83, N.W.T., four
miles square, valued at fifteen dollars per acre,
| without debt, invites bids for One Thousand
Dollars in Ten equal consecutive annual io-
| stalments, bearing interest at Six per cent. per
annum,

PETER McLELLAN,
Secretary-Treasurer,

Arg ula P. 0., Assa

- TENDERS WANTED

The City of Fernie, in the Province
‘ of British Columbia, has the following
{ two lots of Municipal Debentures for
| sale for which separate tenders will be
received up to 10 o'clock ‘a.m., on the
2oth July, A.D. 1905, at the City
| Office, Fernie, B.C., $60,000 for Water
Works and $40,000 for Sewerage.
These two lots of Debentures will bear
the date of issue, and bear interest at
5% per annum, p.n‘sl le yearly, and are
rty years from date of
Bon ds will be $100 each.

1ssue. The
['he highest ()I any tender not neces-
cepted.
“ALVERT VARTY,
City Clerk,
of Fernie, B.C.

sarily a

( v
\ Ly

Dated at Fernie, ] June 28, 1905. 4
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SUCGESS | .

B

Steady savings point a
way to success.
This Company will be
pleased to receive your
account, and ‘will wel-
come you as a depositor.

314 Interest Allowed.

NATIONAL TRUSI

COMPANY, LIMITED
22 King Street East, Toronto

X=—
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OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system o

General Ayerages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTO.

The

Company,
Limited,

and Office to

Bérber & Ellis

has removed its
City Warehouse
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|
|
\
[
| 3
'lt"
I

i*‘t'¥\!~¥

b

t

72 York
Street,
Toronto,

to see their

address.

Factory at
BRANTFORD.

and will be glad

friends at that

e

ock market durin

t all \ngl'l].lf.

properties

industrial

| hesitation

their influenc

seasonable

by

payment of passage money

tion
prepaid

few

crop-moving
. fact may not be lost sight

~-onditions

UNITED STATES FINANCES.

their

5, say

feeling during the

44

ill further

\m\.«.-j | C()nltj ()Hi . . .

m\

» technical
vas p «'tnnllrh the case
securities
degree
1¢
distributions

Such .evidence of conh-

re between $5,000,000 |
m! $6.000.,000 1IN €xXcess of those
natural
circumstances
that
results
disbursements

contributed

imterest
industrial
4-million,
of smaller
stocks,
institutions.
appearance of

this \\uk produced - a momentary ]T.' Acdd." & s“a'an'.. co.nan,

in the upward movement,

great promi-

yvear coincident with

heavy wvolume of tr.’mi—\ll‘(mi\ Acim WA'TEB - "")f:(-‘;‘.c‘l‘"i;'%;;:;‘"d

el
§'l‘¢nders for Debentures
|

alone

but

usually
order ‘to secure

accommodations.

husbanding

purposes

larger the
. demands for funds
» Western banks
a considerable |
are now
financia
contributing
fictitious ease

¢ .situation

ctary, although the iron and
as vet no ‘
which,
or less season- ‘
satis- l under Chap. 108, Statutes of Ontario 1900,

are

cials

a

r lean year,

TIMES

evidence

the greater

This year’s

{ the
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the re-|
in- |
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movement,

tuxlri\t\

being |
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harvests |
And
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e Block 3. $20,600.00 City of Wind

are the

indication

however,

arge

!Mrll pro-

OUR TRUCKS

are fitted with rubber |

tires that do not n
|

MONTEITH, NIXON & Co.,

l MAKERS OF GOOD TRUCKS
i <256 Macdonell' Avenue, Toronto

Lelephone, Park .‘m

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
| PLEASANT TO WRITE ON.

This design
a a_guarantee Made in Canada.
of quality. YOUR PRINTER CAN SUPPLY YOU
| ALL SIZES AND WEIGHTS.
! Caywoa Parer Co.
| Limited 2
! Montreal Toronto

but |

¢ was soon expended. \q! m c...da' — u"'nal.
under current condi- | Capit:ll Authong o e e . 31_%_%83

: , .+.1 | Capital Subscri wi® - - !
the yellow me tal | Go R - . - i~

Personal Accident, Sickness,
Fraterual, ‘Sellective and
| Workingmen's Benefit Insurance.

in both direc~

Sealed tenders addressed to the undersigned,
| marked on envelope * Tendérs for Deben-

Western bank condi- | tures,” will be received up till noon on the 1oth

day of July next, for the following debentures,

re- | payable at the City of Windsor : —
this ‘

Block 1. $13,187.20 City of Windsor
Local Improvement - Debentures, dated
June 1st, 1905, payable in ten annual in
stalments, interest half-yearly.

' Block 2. $72,623.84 City of Wind
sor Local Improvement Paving Sinking
Fund Debentures, dated July 1st, 1905,
payable in ten years, interest half-yearly )

sor -General . Improvement Debentures,
dated June 1st, 1905, payable in twenty
| annual instalments, interest half-yearly.

All bearing interest at 44 per cent

Block 4. $20,000.00 City of Wind

sor General Paving Debentures, issued

dated 1st Sept., 1905, payable in ten annual
instalments. Interest at 49 half-yearl,

Tenders for the whole or for ar

) - S L“ a8 | plocks will be received. Payment d
will, ”“L“ "'m"at City_of Windsor '
; > traffic i STEPHEN 1 El
future
vorable 1

rl"l n t\\mdS( r, Ont., 27th June, 1
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¢ ? TORONTO MARKETS. tropical fruits is the scarcity of lemons. has set in in the general ilﬂu‘('ﬂnw trade,
it which have again advanced There is a | and now it may be described a.\ quite
! Toronto, July 6th, 1905 good and growing demand, as is also | active. The demand for sugars lor pre-
2 Chemicals, Drugs, etc Since last |the case with oranges We quote : serving purposes 1~\ in fnllln\jing, ;’n]u»l lhf
4 week’s reports, there has beert but little | Strawberries, 7 to 10C.; cherries, i\\'wt. ! movement in that uvmmw‘n_\ now leaves
¢ change in the situation of citer of the |per basket, soc. to $1.25; Califorma [ nothing to grumble at. Prices now may
8 * staple drugs, opium and qpigine. The peaches, per case, $1.50 to $1.75; Cali- | be \wnﬂtl)\'r('«l to be on a normal basis
same remarks apply with ! more or|fornia plums, $1.50 to $2.50; California | In dried fruits not much business is now
i less force to other branches of the drug 3‘\1“'"*"'1\ $1.50 to $1.75; cantaloupes, per | passmng, but 7”"1\ 18 H"lh”.lu new . lor
trade I .ocally, business is fully up to crate, $2.25 to $5; watermelons, each, 30 | this period of the year Payments are
‘ expectations, and prices keep at a steady | to 35c.; bananas, per bunch, $1.25 to $2; ‘ fairly good
! level. - New York advices spegk of. dull- | bananas, red, $2.50; lemons, per | - Hardware Ever since navigation
i Mess . in  the trade Referring to |crate, $4.50 to $5; ‘oranges, per crate,|opened in the spring, wholesalers have
k. chemicals in the British market, recent $4.30 to $5.50; pineapples, per crate, $3.25 | been doing a rushing business 1n
:a’, advices say the rﬂ;«'rtul-'th of a quet|to $3.75; tomatoes, per crate, 75¢C 1";1>‘r;n1n‘.d3.\ all the season’s lines Prices
i month h;,\»"- been fully realized; especially $1.25; cucumbers, hamper, $1 to $1.25; | keep just about as they were, and there
i1 i1 the home trade, and with Whitsuntide Canadian cucumbers, per dozen, 75¢;|is hardly any feature at the present mo
i) so late this year, and the end of the half- | peas, per basket, 25c.; potatoes, per ment peculiar to the trade It is ex-
year so closely following, it is not sur- | barrel, $2.50 to $2.75; onions, Bermudas, | pected that the present activity will keep
i prising that transactions have not been|$1.15 to $1.25; beans, per basket, 50c.; |up to the standard In ‘metals, the
i numerous or large. This state of things squash, hamper, $1; cabbage, per ¢ase¢,| movement 1S good Pig-iron is in
is expected to continue for sbme weeks | $1.75 normally active demand. Reports from
i at least, but values are well gaintained, Groceries.—Considerable improvement | Great Britain say that after the heavy
1 and the general tone is hopeful. In-the 2 |
‘: $ heavy. alkali branch there iis nothing
i specially noteworthy Bleaching powder —— —
, continues quiet, consumers being slow | E i |
"! in taking u‘..\rgx guantities, fand some ‘ The letures WC MaHUfaCturC
= varcels ar® rather yressed!  for sale. 4
'1 ;('.'mqu soda 1s nnch‘:mgul_ Ammonia are CORRECT in
14 alkali has a steady demand, #nd is firm n -
d Chlorates of potash and soda are quite es’yn’
! steady, though enquiries are not plenti w k hi
ful just mow. Exports of bleaching ma- or mans p
i terials j'\m\\ a further increase in weight . Finish.
and value during May, and Soda com
pounds show a further incredse in value Bank and- Office Fixtures
but again a decrease. in Weight. 1In ' Our Specialty.
seneral chemicals there is steadiness as
] to values, but no large weight of busi 1 LUNDON SHUW CASE A"u OFHGE
| |
* | | FIXTURE CO., - - - - London, Ontario. ||
! Dry Goods—The demand for dress] = L _ :J“
" ‘ i goods, and in fact, for all linés of season » - - e
; able articles in ¢ry goods lihes is quite l
active, and in fict has shown TH.I‘"TL(]\\
“‘ improvement since the r&ally \\.nm!
‘4 weather started Staple godds are ]H"l‘.l THE LOSS OF THE CUlDINC HAND
! at firm prices. and in this respect there S Sahd Kkl -5 shsn th
is litthe hange to- note since the con .
ditions of a month ago.t Phyments are | best organized undertakings.
, fully ) to the average expectations, The only way to compensate for such
' though a little on the slow side in the loss is by means of adequate insurance
W The Great-West Life Assurance Company is well-
| d (',"'“ he 1 1 known for the unique advantages offered to
: riprice ind 1n Policyholders
HEAD OFFICE, WINNIPEC.

. e s of ' 1ithe \ e =
i o g’ spois scarce| | Confederation Life- Association |
,( ‘ HEAD OFFICE, - TORONTO. |
| ¢ " ‘ YO:FFIC_‘ERS ‘!
“\; ; & . W. D. MATTH]I “ I : } WY . I \ |
Fal . ] te | | w « A A YO) N S ) iy . y il il
W. ( CDON ) NALD, Man'c Dir. i

DIRECTORS

W. H. BEATTY, E Hox TAMES YO
. € P up-w ( r | W.D.MATTHEWS, Es \( MCLEAN 1 (,«.,\\\, D ; ""‘:‘\‘l“l"‘f“_*ii\‘v Esg. ||
é i ! | FRED'K WYLD, Eso GEOQ. MITCHELL, Esg : : : \\.[.\i:{.[h;g.\l»! |
ty " ok Berinas § Hown. Stk W. P. HOWLAND J. K. MACDONALD, Es ) “‘\\I.ll\'l}{[:”z' Esp.
A Tosttns I L iaciios s . 1l ) o A_I’ollrle- issuned on all approved plans i
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| of the hali-year. Copper has been gain-

ing steadily, being now some 33s. pef ton
] 358. pef

dearer than it was a month ago, and 1s
steady but not active at present. Tin
also' has improved steadily, being nearly
£3 per ton dearer during the last four
weeks, and is firm with a fair demand.
Spclter is some 7s. 6d. per ton dearer,
but is now rather easing. Lead 1s
slightly dcarer, and is steady

Hides, Skins, and Wool.—A very

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

fall in prices of pig-iron during May the
had become steadier, and
little - &lteration

Cleveland iron advanced about 3d. per
Business has been quiet through-
out this month, being almost
requirements,
there.is a better feeling, and some ex-
f improvement after the turn

| strong tone pervades :the market.. The
demand is greater than recé€ipts can
|'supply. Tallow is easy. Not much new
%\\ ol so far has come into this market
ill\ it has been snapped*up by country
| buyers at high figures Dealers here
“\‘Irmn these are too hight

i Provisions.—Creamery print butter is
;\\:mt' d at good prices. Other kinds are
| meeting with a fair demand. Lheese
;].rlx‘(~~ continue firm, and promise to re-
main so. Live hogs are 25¢. lower than

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

22.24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatien Freely Given.

A. C. C. DINNICK, Managing Director.

l they were a week ago, but dressed hogs |

steady. Lard is-a trifle firmer.
Leather.—A firmer tendency is visible

| in the market, and it is believed; in view

]
[of the present position in hides, that

| prices for leather must go up.

aan
MONTREAL MARKETS.

Montreal, July sth, 190s.
shes.—The market remains quiet and the
undertone is easy; but prices show no actual
change The supply coming forward is ample

to fill all requirements at present, which are lim

ited. Sales of first quality pots have, taken- place
at $s.15 to $5.25, and seconds at $4.70, While
pearls are quoted at §7.50 per 100 pounds.

Cement and Firebricks.—There has been no im

portant change i this department af th trade,
#

{are as .before Smoked meats keep,

prices having ruled steady The demand has
been good, and some fair sized lots f ‘cement
have been placed on both local a 1d outside ac

count. The trade in firebricks is also faur for

the sedson. Quotations are steady at §$1.80 to $2
for Belgian; English, $1.90 to §2: American and
Canadian, $2.30 to $2.40, less fhe usual rebate
for returned packages. Firebricks are quoted at
$17 to $22 per thowsand.

Dairy Products.—A feature of the cheese situ

ation since our last has been the st

mger feel
ing in the market, and prices have advanced 1-4¢.
per 1b. This has been due chiefly to the higher
prices realized at the different country boards of
late. Thé volume of business transacted on spot
has been small, as exporters claim at present
prices- there is little demand  from English  im
porters, but in spite of this fact, the shipments
for the season to date are much larger than those
for the corresponding period a year ago. The
make in progress is heavy, but in the face of this
prices here are fully 1c. per 1b higher than a
year ago. The receipts for the past week were
103,777 boxes, as -against 87,105 for the same
week last vear. The total since May 1st todate
}

has been 510,587 boxes. Some business has

taken place in finest western goods at ¢ 78 to
10¢., and ealterns at 9 58 to 9 3-4c. The de
mand for hutter continues good from both local
and export buyers, and the undertone to the
market is strong with prices tending higher
Sales of choice creamery have been made at 20c.,

nd undergrades at 19 1-2¢. to 19 34 The re

Robb Engineering Co.,

Ltd.,

* AGENTS:—Wm. McKay, 320 Ossington Avenue, Toronto.
Bell Telephone Building, Montreal. J. F. Porter, 355

Horizontal
and Vertical,
Simple,
Tandem and
Cross |
Compound.

Ambherst, N.S.

Watson Jack & Company,

Carlton Street, Winnipeg.




20

THE MONETARY

TIMES

Toronto Prices Current.

Frouvr

e b el P

B D T i N

I~ ——

b e ¥ e

-

-

Nams= of Article,

Breadstuffs.

Manitoba Patent ...

- Strong Bakers|

Patent (“mter Whenl)
Straight Roller ....
Oatmeal ........
Bran per ton

Shorts ..
Cornmeal, Domestic......
s ground ..... ...
Gran

Wmter When!

Jﬂﬂ

Rye...
Corn Cnnadun
Buckwhea

Bacon, long clear..

E L] fres
sxs, ¥ doz.
Beans,"per bush.......

Frurr :
lu-n:. Malega .........
Valencias
-
ifor: .
Currants, Fuhnlrnll.
‘ \'."u
ostizza.
(Phht Apricots ,
runes. go— 100 .
P g
= 70~
“, ...
“ 4o=go...
30—40

Tarragona Almonds. ...
P—?‘uh. ‘reen
’0.-
Grenoble Walnuts.
Filberts Sicuy |,
Brasils ....
Pecans .... -y
Shelled Walnuts .
“ Almonds ......
Syrurs : Com. to ﬁnc.
Flm *0 choccr
Pales . -
Movasses | W. I,
New Orleans
Rice: Arracan ...
Patna, Lvm to :mp
apan

nvire Hd, Carolina ...

Srices Allspice
assia .
Clpvg. R
Lringer, ground
nger, root .
Nulm.«u .
M

Pcpper, black ground..
white, ground..
Svears
Cul l.uat‘ 1 W—
1o0s
Extra Granulated .
Acadia
Beet Granulated

Phoenix -
Bright Cc ﬂu-
No, 3 \ ell
'
Tras
Japan, Yokohama
{lpan‘ Kobe
apan, Siftings & Dust

Congou, Monings
(nn gou, Foochows
sl’m 1. Moyune
Hyson, Fuchow .\
f tenka:, com to cho
Yg. Hyso l"n,;‘.w\
Gunpowder, Moyune
Gunrwnlry, Pingsuey

Ceylon Bk o Orange
P’flur- il

000000000 ==~00

+ 90000C

Br-akt st umt d

=000
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e
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coo0000000
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»
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Name of Article. |

Groeoﬂo..—-én. . $c
Ceylon, Or'ge Pekoes|
roken Pekoes ..... |

Derb 35,45, 85,16
Old hum. cut, tfro..| o
Empire Tobacco Co.
Cur'ncy, 6s,10's, lo*u o
Empire, :ﬁ l. 5 s tos.| ©
S0 0B codocssr °
McAlpine Tobace co‘

o

Beaver, ¢'s ..... o
B’ t 'h Navy,6's, 13 oz| o
“ 108, o
Macdonald's
Prince of W 88168 o
Napoleon, §'s o
Brier, 8s ..... . o
G.E.Tuckett & SonCo

Mahogany, 8's .......| ©

10 o 1w} Myrtle Navy,"¢s....| o

4 Cut Myrtle, 1/10...... °

o o6 Liquor i

Pure Spmt. 65 0. p.. '

00 Pouwe| 1

- U P...| ©
Family Pmoi w?hn-

key, 20 u. p.... °

Oud " °

Ryeu\d Malt, squ&, °

huhny. B y °

1

Antimony { wj ?
Solder, ht. & ht
Solder, Standand

Brass : Sheet

Lowmoor .........

Hoops, coopers........

Band

Tank Plates

Boiler Rivets, bast

Russia Sheet, per Ib
imjtation

PR

Wholesale

0000000000000 @

0000000 O0OCQ0000
Sa 0 L th = -
S x2inpa BB P

o

W

gEETER BT

Qe PIIELTRBLIBCEE

Gad e
PUO0000000=0000000000000

92838

8 88::

g:

°
o
°
°
| o
| o
“ light & mdmm' o
Kip Shnl French...... ‘ 2
.vn-uc o
“ Veal ‘ °
°
3
o
°
o
°
°
o
o
o
| o
-q °
!‘ °
Hides & Skins, ‘
bte.n. bo-go Ibs. No '
Cmu, green, No.1. 1 ®
o
Caltskins, green. \o 11
Country hides, flat.. = .
Sheepskins
Tallow, rendered ... \ »
Woel.
Fleece (unwashed) . .|
washed . o
* reject |
Pulled, combm' ...... et
e super . N
P
{
Hardware
Tn: $c
INGOt ... .cocecccchboroncess| 39
Corpek : lngot............| 16
T e R T
Leap: Bar................| 4
Pig evessssssssssdaseses 3
Sheet sientidicsorsas
Shot, common |. . 5
Zinc sheet . - 6

Iron : Hamilton Pig 8
Refined | ¥ a8
Horseshoe N 2
Hoop Steel M
Swedish < . K
Bar, ordinary . 1

6888

-

Name of Article. ‘
Hardware.—Con

GALVANIZED IRON $ec
( 35
| 35
| 837
|| 518

Case lots less 10c 100 ibs

Wire :

Iron Pipe, ain.....

Screws, flat head
2 r'uhead..

Bmler tubes, ain..

SteeL : Cast .

1|n

Cur Naus:
o to6ody ..
16 and 20dy..
10 and 1ady..

Amer'n Family Safety| o 17}

Varnish, No. (arr. | xzx
]

c4d Bro. Japan ... 3 o

Extr't Lugu »od, bulk| o 12

boxes| o 1§
Gentian . 10
Glycerine, per Ib ° 19
Hellebore..... s
lodine 4 2§
Insect Powder o a8
Morphia Su - 175

» Opiun

¥ 47
Oil Lemon, Super
Oxalic Acid
Paris Green

1 b pkt

Potass. lodide 3 5
Quinine oz 47
Saltpetre . | ) 07
Sal Rochelle S a8
Shellac - 6
Sulphur Flowers .... o oz
\.-\;a Ash 2
Soda Bicarb ’krg 2 25
Tartaric Acid ........... © 40
Citric Acid © 42

T )

Whiting nrdmar) | ©60
Putty, inbrlper 1oclbs| 1 40
Drugs. E
Alum............ | 9o
Blue Vitriol.. o ob} o
nmstone 2 oo
Borax. ............. o o4} o
Camphor .............. o go
Carbolic Aciq........ o 65
Castor Oil.. . > 0g
Caustic Soda — o -'tt e
Cream Tartar bl o 27
Epsom Salts 1 50

W hnl: ~sale
Rates

5 cerless. =
- Horse SHoss, 100 lbs...| 38 4 os
Caxapa PLls\'ru alldull] 2 s
ion po oo o
o Full ; 5o
:‘; Tin Pum ic. 310
60 |WikDow Grass :
pos a5 and under . . dis w% 3 8o
£ 20 z 40 o 4 00
4o 5o “we %
;g §1 to 6o e : -7:
61 to g “ 5 o0
Ror : Manilla basis .
Sisal ot Qe
on
Smgle Bits .. 6
Double Bits... 9 :2
Ofls.
Cod Oi lmp Gal...... °7s
Palm, o
Lard, ul °
Linseed, boi g
Lm.eed raw sl @
O{mu T urpentine ...| «
ve, ¥ Imp. -] 8
Seal pale S,

pgene ............... 017 o
Petroleum,
F.0.B., Toronto Imp gal
Lanndun. 5to wobils.| o |‘_: ‘ =
o Can.- Water White...| o 16 ...
Amer. Water White...| o 17 19
Peanoline, Bulk . . ..., 018 .o
Palnts, &e¢.
White Lead, pure......
in Oil, aglbs . 4 50 75
White Lead, 480 cneme
Red Lead, grnume | 48 ’a
“3 Venetian Red, nbrlghl‘ 175 o
Yellow Ochre, lrenuh . 9» 5
Vermilion, Eng..... ° 95 ot
Varnish, No. 1 furn...| © 90 .
75

65
65

os

| |1 inch siding box........

Name of Article.

Pmea pple— Florida ....cccvessioee doz

5mgapore

Raspberries...
Pemhﬂ—t Tbs.
“ albs

Apples—Gal. Cans
it —3 8 ccsesrere
Blueberries—J's’.
Chernm—w}me a's
Pineapples 2's ...
Strawberries .

Canned Vmublu.

Beans—3a's Wax and Refugee dol
Corn—a's, Standard ............

Peas—a's.
| Pumpkin
Tomatoes—3's,

Fish, Fowl, Meats—Cases.

Mackerel ........... ..per doz $1
Snlmon——Cohoe- o 2 | ores
Sockeye s 2
Lobster— XXX jt ﬂa! W
bardmeo—Albem. _ per tin
o m

“ Sportsmen, 'l.i.eyopn'r -

Chicken— Boneless Aylmer, s

a dozs ..... ... per doz

{Duck—B I's Aylmer, 18, adoz “
|Turkey, B'ls Aylm r, 1's, adoz *
Pigs’ Feet—Ay! mer, |§|. adoz *
Cotned Beef—Cla a doz

- Chrk l. 2's o

Ox Ton(uo—Chrk s s .
Clark’s, 2's - ¥

s Clark’s, -

Lunc Ton(ne— "

a's,

= ped Beet—{'sandrs, prd'z *
| p—Chrk-. 1's, OITnﬁ ad'z"
| Clark's, 1's, Chicken, adoz *
Puh Medium scaled Herring. *
{Kippered Herring—Domestic.. *

Ales, Ete.

{ Sawn Pine Lumber, Inspected, B.M,

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, culupnndbetw $35 00 40 o

and 2 in. No, 1,
1} inch flooning....
|24 inch flooring -
[1x10 and 12 drmmg and better...

{1x10 and 13 dressing
{1x10 and 13 common ,.
{1xx0 and 12 mill culls.....
1 inch dressing and better .
1 inch siding common ...

1 inch siding mill culls
Cull Scantling
1 in strips, 4in. to 6 in. Canadian
dressing and better
{1 inch strips, common .
XXX Shingles, 16 in
XX Shingles, 16:1c....
Lath, No. 1 .cceveeneen
Lath, No. 2 ....:
Lath, Norway. "
axg, 6, and 8 common .
ax10 and 12 common

Hard Woods —¥M. ft COar Lots

Ash whxtt ul.n\d and-1 toa m
2} tog in..

black, - * 1t torfin.
Birch ‘ 1 tog in...
‘ square, 4x4 to8x8 in,
“ Red, 1 to rdin...
“ ‘ s to..m.
Basswood “ 1 to r}in..

.b to 2 in...

U-,th-r:.\vt. .
Chestnut, "
k'verr. 1
2

Elm, Soft, 1
2

‘ Rock '

e h
Hemlock §
Hick i
Ma 1

————————————

“00~=0

key opener
“ French, §'s, key opeaer i

e &8

‘igiggs 88888
888%: 8888

a
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GOVERNMENT D

Offers will be recei
September, 1905, for D
issued by the Governr
Edward Island under :
Act passed in 1905, TI
will be in denominatio
deemable in 30 years &
terest at the rate of 3
annum, payable half-)
will be received for the
or any part thereof

Address ** The Provi
Charlottetown, -Prince

Canada )
S
Provi

15th June, 1905

Debent

Sealed bids will be
undersigned up to the
for the following City
Sask., Debentures :

$50,000—44, repa;
equal consecutive an
of principal and intere

$2,500—a44, repayal
consecutive annual in:
cipal and interest.

Bids to include accr
date of debentures, 3

Lowest or any bid
accepted.

C. Q. D

Sec:

THE PURIT
EXCELLEN

COWH
PERFEC

CoC

IS ACKNOW
BY THE WON
ALE IT IS
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THE

$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Island under authority of an
Act passed in 1905. These Debentures
will be in denomination of $1,000, re-
deemable in 30 years and bearing in-
terest at the rate of 3} per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof

Address ‘** The Provincial Treasurer,
Charlottetown, -Prince Edward Islaad,
Canada

S. E. REID,
Provincial Treasurer
15th June, 1905

Debentures.

Sealed bids will be received by the
undersigned up to the 20th July, 1905,
for the following City of Prince Albert,
Sask., Debentures :

$50,000—44, repayable ,in thirty
equal consecutive annual instalments
of principal and interest.

$2,500—44, repayable in ten equal
consecutive annual instalments of prin-
cipal and interest.

Bids to include accrued interest from
date of debentures, 3joth March, 1905.

Lowest or any bid not necessarily
accepted.
C. 0. DAVIDSON,

Secretary-Treasurer.

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION
COCOA

ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

1S

MONETARY

(FPRE]

German American

Insurance Company;
NewYork

TIMES

CAPITAL

C $1,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

ceipts of butter for the past week were 34,593
packages, as compared with 39,628 for the same
week last year. The total arrivals since ‘May
72 packages, as aganst

1st to date have been 192
181,132 for the same period last year. The ex-
ports of cheese last week were 109,554 boxes, as
against 83,751 for the same week in 1904, and
the shipments of butter last week were 40,004
packages, as compared with,. 15,479 for the same
week last year.

Groceries.—In this department omly a fair
volume of business has been dome for the ‘season
and the market presents no new feature of im-
portance to note. The demand for sugar is still
somewhat limited, owing to the continued unsettled
condition of the primary markets for the raw
article. Local prices for refined have ruled about
steady, and at the factory granulated in barrels
is selling at $3, and yellows froln $4.50 to $4.8s

The trade in teas’' continues quiet,
Molasses

per 100 Ibs.
and prices| show no important change.
is quiet. Sales of several hundred puncheons
of new crop Barbadoes have taken place at 33c.
per gallon, ex-wharf, and other sales of mixed
stock are teported at 32c. to 32 1-2¢. A moder-
ate amount of business has been (!wnc in Val
encia raisihs at 4 1-2c. for selected stock. The

supplies of all grades in first hands are now

claimed to be small, and the undertane to the |

market is firm. The demand for canned.goods
in a jobbing way is fair. The opening prices
for. British Columbia canned salmon this season
are as follows: Fraser piver, sockeye, §5 per case
of four dbzen, 1-lb. tims; Northern river, sock
eye, $4.65; red spring, $4.40; cohoes, $3.75;
humpback, fall pack, $2.75, f.o.b., coast
Hides.—The anticipated advance in  the price
of Jambskins, referred to a week ago, has taken
place, dnd dealers are now paying 3o to 3sc.
each, but the prospects are they will ‘go still
higher in the near futyre Beef hides and calf
skins have ruled steady. Beef hides, No. 1, 10
to 10 1-2¢.;No. 2, 9 to 9 1-2¢.; No. 3, 8 to

calfskins, No. 1, 15¢c., and No. 2, 13¢c.

Leather There has Been no special change in
the situation. The demand is fair, and prices
rule steady We quote: Sole, 27 to ."‘l’« ; oak
sole. 20c.; Western splits, 21c.; Quebec, do., 17¢.;
junior splits, 16 to 16 1-2¢. glove gran, 12¢.;
Scotch grain, 15 t 16c.; pebble, 2¢.; buff is |
dearer at 13c. for medium, and 14 for heavy;
harness, 3zc. for best

Metals and siardware A fair volume of busi
ness vontinues to be dofe~in heavy iron goods,

and general hardware, there being a steady de

8 1-2¢.; |

GBlen fMMawr

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL SP%vs
Thoroogh in all its departments Gives care-

ful individual attention, and the best physical,
mental and moral training.

Offers great advantages in Music, Art and
| Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Mus'&, and the Toronto College of
Music.

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal

mand for most lines from beth local and country
| buyers. The tone of the market is firm, and
prices show no special change. No. 1 Summer
lee pg iron §s quoted at about $19, with best
brands of dcmestic at about similar figures. Bars
are $1.75 in car lots, and $1.80 in a jobbing way;
for nails, both wire and cut, $2.20 is dtill .the
| figure, and wire is unchanged Canada plates
are quoted at $2.30 for -fifty-two's, and galvanized
Canddas, $3.85 to $3.90; black sheets, $2.15;
| Terne rplates, $6.50; coke tins, -$3.65, and $3.90
weight ;

for charcoals, of standard brand and

galvanized sheetss $4.15; -antimony, 11 12
12 1-4C.; tin, 32 1-2 to 33C.5 copper, 16 to 16 1-4¢.3
lead, $3.45 to $3.55: spelter, 6 1-4 to 6 1-2c.
Oils, Paints and Glass.—There has been no im
portant ¢hange in this market for any line. The
demand is fair for the season Turpentine is
about steady at 9z¢. to g3c. pér gallon, and lin
[ seel oil a: s2c. for raw and ssc. for boiled. The

tone of the mwarket foy glass is very firm
.-

LR R

James A. MacWilliam, jeweler, and
Mrs. E. G. Woodcock, milliner, both of
{ Ottawa, and in a small way of business
|are reported to have assigned for the
benefit of their creditors during the past

week

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.

Copyrighted and Issued only by

The Union Life Assurance Company.

PRESIDENT.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
H. POLLMAN EVANS,

Agents wanted—apply at
| HEAD OFFICE 54 Adelaide St.. East

|. TORONTO
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ommercial Union|
Assurance Co., Llp!td.

Fire - Life - Marine,

Capital & Assets over $34,000,000

"‘i‘&'"“‘ o'ln.,m
AS. FREGOR, .
Toronto , 49 Wellington Street Bast.

EO. R. HARGRAFT,
Gon.oAnm tor Toronto and Co.'ol York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO
Telephone 2309.

N rth Assurance Co.
of..
cr London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.
Income and Funds, 1908,

Capital and Accumulated Funds,.. (4o e o $46,118,000
Asnual Revenue from Fire and Life Premiums

and from Interest on Invested Funds. ..... 828,000
Drdud with Dominion Government for

Security of Policy-holders ..i......... 288 500

G. E. Moszxry, lnspector. E. P Prarson, Agent
Rosr. W, Tyrz, Manaver for Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE
Home Life

Building,
Toronto.

Capital and
Assets,
$1,400,000

| 2¥

STOCK

MONETARY

TIMES

AND BOND REPORT.

= SO Divi- | Closing Price
$ Capital Capita s dend
E4 BANKS 3 | Author- Sub- (p:ﬂ(:' Rest last 6 HavLvax,
;S ﬁ ized. scribed P Months June 6, 1308
$ $
$ $ $ .
2 2 ol 4,866, 4866loco |  2.044,000 Ty 4 139 42}
British North America .......ccooeevee + l:,: l::‘::: 4 o :_: e S e . o ol
\f ' 1 ! o ~ >
r;'?)'v' Bs:('::m“ e eveanansisinne y00| 3,000,000 153,000 a.108,000 | 3, 378,000 [ 26y by
‘P alc“u Bank o1 Haliax . .....covunee 20| 1,300,000/ 1,000,000 ”:N:) : ‘30:: - 130 uﬂ
Pml 's Bank of N.B 150 180,000 180,000 . 175 4 =
Rropleé nlk" f‘Ca‘n'ada. o 100| 4,000.000] $:000,000 | 2,000,00C | 3,600,00 | . s
Slo)ﬁl }:en'lﬂ . veeees| 100 200,000 800,000 ol 45,000 | * l’h’ .-
Uni k Halibaz ... ........ | scomeco| 1,336000 | LIV | SINOE Suspended.
Ymunomahn y AN bea b ne & e g s eyl Suspe
arm e s 4e 000 asessancones [ 3 ‘ 364,000 i guas p
Merchants Bank of PEI.............. 500,000 344,000 U 95,
Montresl
June a8,
2G 2,000 10,000 | 3 caee  wews
St. B e ee s 1,000,000 500,000 ’
g::q:: gu Eynaieibe 1,000,000 §04,000 |  389:000 | 75000 3 61 ...
E ety e 3 3/000,000{ 2,500,000 | 3,499,000 | 1,500,000 " = R
H” }fr[“‘ o 2,000,080 3,000,000 | $000,00C | 1,200,000 3% 1324 o
L:CB:I\Q‘\; Nationale e eicarierea 3,000,000 1,500,000 | 1,500,00C §00,000 3..~ nzb 3o}
Merchants Bank of Canada. . 6.0c0,000| 6,000,000 | 6,000,000 | 3,200,000 3 165 70
E 14,000,000/ 14,000,000 | $4,000,000 10,000,000 s as3 ash
;1‘&':::1 """"""""" s §/000,000| 3,000,000 3-{5’00-00L _;.uu\_.lcoo s asl  ago
Provincial Bank of Canada 1,000,000 86,00 23,000 nil. 3 &
R R S N P YT T 3/000,000| 3, §00.000 2, 500,000 1,050,000 ;! K 31y
&fon Baskof Lanads .......cooeeeee 4.000,000{ 2 500,000 | %500,000 | 1,000,000 42 145
Toronte
June 28
i ol 10,000,000 9.779:000 | 9/686,00¢ | 3,894,000 3 165
Canadian Bank of Commerce ;o o n| omoon | Sconow | 3.s0m0u : -
00| 8,500,000 3,337,00C | 4,335,000 | 2,100,000 (3 a7l a9
100| 4,000,000 3,000,000 3,000,000 3,000,000 s 21344 26
100| 3,000,000 1,000,000 | 1,000,000 | 1,000,30C 4 cive wuld
100/ 1,500,000| 1,500,000 1, §00,00C 600, 00C 3 130
100/ 3,000,00C| 3,500,000 | 3,§00.000 | 3, §00.000 o 217 230
so| 3,c00,000 1,000,000 1,000,000 1,000,000 s, 3 obl
100| 4,600,000 1,300,000 | 1,300,000 400,00C S S TSRS
100/ 4 © 0,000 3,000,000 3,000, 000 3 300,000 s | %40 v ss
100/ 3,000,000, 3,000,000 | 3,923,000 | 700,000 :t 137 138
B o s slssruraasise Feeken 1o 1,000,000/  §00,000 500,000 asoo0c | ] wrd
Crown Beink of Canada......coccovvriinennnn 3,000,000 771,000 687,000 nil. (qurtly)|
LOAN COMPANIES.
10| 30,000,000 6,000,000 | 6,000,000 | 2,000,000 3 1a7x o

Agricultural Savings & Loan Co
Toronto Mortgage Co

Canada Sav,ingtx Loan Co........
Dominibn Sav. & Inv. Society .. ...
Huron"& Erie Loan & Savings Co
Hamilton Provident & Loan Soc.
Landed Banking & Loan Co .
London Loan Co. of Canada.. ..

Reliable Agents
wanted in unre-

Correspondence
solicited

*OHN, FIRSTBROOK, - - -
A. J. PATTISON, - -

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Managing-DiRgcTOr

[otal Net Assets - e 8 310377
Amount of Risk 16,231,751
@Government Deposit 35.965

JOHN FENNELL, - -
GRORGE C. H. LANG,
W. H. SCHMALZ,
JOHN A. ROSS

President
Vice-President
Mgr.-Secretary.

Inspector

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and

Insurance

developing agents, a first-class contract |
Address all' communi- |

will be given.
cations, which will be treated confiden-
tially Care of Monetary Times.

¢

PRESIDENT

Brit. Can. L & Inv. Co. Ld.,
Central Can. Loan and Savings Cc

| Man. & North-West. L. Co

I
l

Can. Landed & National Inv't Co
‘1 Real Estate Loan Co

|

| British Mortgage Loan Co

| Ontario Industna » & Inv. Co
! Toronto Savings and Loan Cc

MISCELLANEOUS

British America Assurance Cq
Capada Life

Imperial Lite

Western Assurance Ce
Canadian Pacific Railway
Toront
T'win (

Railway
ity Ra

wWay
Vay

I s, 6 s
Canada N West Land
Domimion lelegraph Co
Richelieu & Ontan
Consumers Gas (
Niagara Navigation C
(a) After dec ting Sg
ranc

I ling a |

avigatibn

R8h tor

Canada Permanent Mortg e Corporation

Ontario Loan & Deben. Co., London ..
Ontario Loan & Savings Co., Oshawa

presented districts | London & Can. Ln. & Agy. Co. Ltd. do

l!V\;\'rmI Loan & Investment Co. Ltd

Lt

preferred

t88ES

100

100

10

10X

10

1,4 50,000
750,000
1,000,000
3,000,000
3,000,000
700,000
679,700
(not k't'd)

2,000,000
JR N

)| 1,000,000

5,000, 00K
2,000, 00¢

2,000, 00¢

630, 200
725,000
750,000
1,000, 000
3,000,000
1, §00,000
700, 000
679,700
2,000,000
300,000

2,000,000
, 000

)| 1,500,000

1,000,008 839.850
2,008,000 3,008,00¢
1,600, 00x 37T
450,000
37 34 00K
1,000,000| 1,000,000
I 000, 00 8 X
1,000, 00¢ 300, 00K
2,000, 0 o
Ky, a0 1, 40000
20,000, 0 § 10,000
00,000 8,000,007
“n 668, o

x 84

Y0,000/| 20,00¢

B, 00 7. gt
15,000,000 1 0, 00¢
500, 00 Y00, 00K
2,000 1 0K
1,678, 00¢
4 wo| 1,467,006
1,000, 00¢ 1,000, 00¢
YO0, OO 3. 132, 00K
500,000 2,2 §0,00¢
1,000, 00K X

630, 200
725,000
750,000
934,300
1,400,000
1, 100,00
700,000
679,700
1,200,000
300,000

271,993

480,00«

2 50, 00x
275,000
300,000
60,000
1,000, 000
415,000
240,000
wh,occ
625,000

7 § w00

120,000+

Boo, 0ok
210,000
51,000

64,00
400,000

55,000

»

-

-

L

-
-
.

LR
.

S B e
.-

W
.

Wl B =

1y
24"
"‘nruvl"

or 2wl
fannual |

1224
106X
21g
70
1R3
122
122
red

128

103

170

149
107
Y

rard

143
150

.ui
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LLOYD’S A
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Surveys and Appripsements O
by salt water attended to'at al
” Certificate fron
is accepted by |

ern Ontarno.
of damage

Companies.

———

FOUNDED 1#

y [ Union & !

INSURANGE COMPA:

ot Excoos 9

Fire risss acce on almos
of insurable pro

112 ST. JAMES ST.,
Qorner of Place
Canadian Head Office:
J. E. E.. DIC
DOUGLAS K. RIDOUT, T
Agents wanted throughout Can

WATERLOO MUTUAL

ESTABLISHED IN

Total Cash

HEAD OFFICE, p

Total Assets 31st Dec., 1900
Poligies in Force in Wester

GEORGE RANDALL,
President.

R. T. Orr,
T. L. Arms?

Fravx Haowur,
Manager.

The Londor

Fire Insurance Co.
Established |

Losses Paid to Date -
Assels - - -

Hox, Joux Drynex
Presiden

H. WaboiveTon, Sec'y an
H. A. Suaw, City Agent,

The Metropolita

CASH-MUTU ar

HEAD OFFICE, -
Authorized Capit:

D. Hisxzr, Berlin, Pres w

W. H. Suarrey, Toronto, F. (
Vice President

QUEEN

Fire Insuran

HAND-IN

Insurance C¢

MILLERS & MAN

Insurance Cc

Fire Ins. B

Corporat
Authorized Capitals

Special att
@ercantile aod

anutactumnn,
r nSax
Head Offices—Quecn éty C

SCOTT & WAL
ABLISAED
and Ui

'n to p

.u‘;’c: s
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] [ Union & Crown i
INSURANGE COMPANY OF LONDON UIllOﬂ

Assurance
Society

W. G. A. LAMBE

made an offer to their cre«

THE MONETARY

Miller & Schwartz, -whaolesale

htars

ol

dry
goods and clothing, of Montreal, whose

failure has been reported already, have

25

LLOYD'S AGENT  |ccr 2o cons can, ama § cents secured

{at six months

|
FOR ONTARIO. ; \ small general dealer in St , Jean
. ’
t | Baptiste de Rouyille, Que., named A.
: |
Sur\'c)‘!ﬂl\dA'\prwmeﬂllﬂng\‘.\\diéaml'zed | Saurette, whose failure was recorded
by salt water attended to'at all points in West- | =
~ortific o | tast month, has arranged to pay his
ern Ontario. Certihicate from Lloyd's Agent | A
of damage is accepted by British Insurance creditors 40 cents 'in the dollart for their
Companies. [ claims. His liabilities amount to about
> $8.000, and his assets but $3500

{ FOUNDED 1835

s eaeees - $24,000,000

l'mnmuee?ndonulmouﬂeqdmlpdoo

of insurable property.

112 ST. JAMES ST., MONTREAL

(Cormer of Place d’Armes.)

Canadian Head Office :

J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Tereato Agent.

Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

OF LONDON?

|

|

i ( .
Besassiomss o 300 \ Estabiished A D. 1714

|

TIMES s - 29

Central Life  Insurance

of Authorized Capital, $1,000,00¢
zo., Capital Subscribed, ooc

<00,
Canada.  Head Office. TORON1O.
Our rates are most favorable to the inwn'nf(_public.
Our Policies are unconditional from date of issue.
OQur Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Write to the Head Office of the Company for particulars,
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
Preside Man.

ot. r.

E_Xeelsiof Life s

INCORPORATED 1889

'Head Office’ Exeelsior Life Building

|
|
|

HEAD OFFICE. - WATERLOO,ONT |ONE OF THE OLDEST AND/
Total Assets 31st Dec., 1900 ......... ml'“‘“leRONGEbT OF FIRE OI‘F[CES'

Policles In Force in Western On~
tarie over

CANADA BRANCH:

25,000 00 1
GEORGE RANDALL. — wm. sxipEr, | 0OF. St. James and Mc6ill Streets, Montreal.

President. Vice-Pregiden: |
Fravx Haowur, R. T. Orr, , - T Vsl A
Manager. T L Anssrnées. } Inspectors. | W. and E. .BADENACH, Toronto Agents,

Ofiice. 17 Leader Lane.

The London MUtual INSURANCE co.\w&;’

Fire Insurance Co. of Canada

.

IES

Evouisi  (Quotations on London Market)

|

|

|
| Eatablished 1859. ! oo | Yearly 135 | Les
Losses Paid to Date - - $4,000,000 00 |Sharer ;).'\-‘;. Nawe or Comrany | 3/ 2°F Ji:l:u
end. 2 !
Messls - - - - $76670733 | Sk a <
Hox, Jous Drypex, ' Gob. Ouams, | ; =
Presid Vice-President. | 430,000 o ps|/Alliance. . .. ..... ~ 20 a5 124 2]
g s m R | ‘w.oor: :q) . ’f'nion FL. &N ) 5| 69 70
H. WaboineTon, Sec'y and Man. Director. 200,000, 10 |GuardianF.&L.. |10 | §| 10 ¢ o
H. A. Suaw, City Agent, 9 Toronto Street. l 35,862 20 London Ass. Cor{. as | 124 56 T
B - _ | 3Jowoo| 20§ |Londod & Lan. L. w | 2 9 9
| 89188 a8 London & Lan. F. a5 28! 28d 26
The M Fire | ags.640, oo |Liv.Lon. &Globe.. Stk| 2| 4¢ 45
9 etropo Itan Insurance | g0.00c 32 Northern F. & L...lwo 1 7% 8
Company | 1aoo00| 346ps |North Brit, & Mer.. | as | 6%/ 38 30b
= e W | .$3.976 T Pheenix.............| 50 S| 3§ 1
CASH-MUTU zad STOCK | 30,629 63 | Royal lnn\ir?nce. "l o 3 | 50 std
Standard Life...... 12 ;
HEAD OFFlCE' = TORONTO ! 31?& ‘(,’hps S\“annFi:c.. : t fz 1w i ndl
Authorized Capital, $500.000 -~ wh . l
D. Hisngr, Berlin, Pres. W G. WrigHT, Inspector. | - 1 P
W. H. SuarLey, Toronto, F. CLeMeNT BROWN, [ ! ¢ ? ?' London
Vice President Manager. | RAILWAYS ;2 ue | Jine 1
’ Sh.
2 —
( !l l E I Canadian Pacfic $100 Shares, 3% ...5 ... $eoo 1508 1501
EN CI Y C,aP. l& st gnrtga‘e Bonds, s%... ...t e T 1)
do. soyear L. G. Bonds, #%....n- . [wo1 103
Fl Grand Trunk Con,dnekt:'h.. A e 100 1‘«“‘.’ 2
Cce | % petual nture stoc cobe ve |84 '3
" ln.Ufan co. £ 30. pl;; bo,ds, and charge " A . 120 122
do. Firstpreferences. ., ... .....- 10 1 .M! ..J
HAN D - lN - HAN D do. Second preference stock 1}. . ... . | 981 00
do. Third preterence stock........ .49 498
] c | Great Western per &ad\:‘nlur;’-uu-k.. :nn ws| o
n r 1 | Midland Stg. 1st mtg. bonds, 5% . o0
b omp.ny. | T:wronm. Grev & Bruce 4% stg. bonds, ] i
| 18t mortgage. . ikie anvi b 100 10§ 107
| - e
M"-I.[RS & MA““FAGIUR[RS | SECURITIES. London
une «§
Insurance Company. | ol i
2 Dominion 5‘:., \ljx‘k. 1903, .thR§. loan. wr o3
II do. 4% do 1904 5. D .o ot hos
C In S. Exchangc d:\. ;& ju 9o, ln»kulmk 104 106
io. 3 0. ns. stog w1 ro§
| )l\\v:?eal "(‘rvn Deb 3 b 8¢ 8
Corporation. | Cons Stg Deb... e .opooooeo o8 hob
| do. 1879, 5% b il bneajaires
Authorized Capitals, $1,250,000 | City of Toronto Water Works Deb., 1906, 6%..  gg 102
— | do. do. gen. con, deb 1920, §5.. 108 110
Spedial attention given to placing lar lines on do do. stg. t?{‘ds B sads :9:8' 4b-.| 103 jos
@ercantile and manufacturin rilkl{lhal g‘:)mc up to| jo :.\. l}in"a\i mp. l:‘;- .; .;;
j n!.r 0. o. Bonds h..
B o d : City of Otuw)a. S(S(‘h‘ 1904, g | ton isae
cad - | City ot Hamilton . 1934 «-100 102
Offices—Queen éty Chambers, Tdronto C:‘z < QU‘_M‘_ ety oo % | soel oo
i - | do. do. sterling deb 1923, 4%.. 101 o3
SCOTT & WALMSLEY, ! City of Vancouver, Q3 ;%., wa 102
do. do. 1932, 4. 1. vO3
Man STABLISRED 1848. ; City :( Winnipeg. deb 1914. €5..  sofi 108
agers and Underwriters. .

TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career. *

ASOOES ........¢0c000nnnn $1,250,000.00
New Insurance . ..... . o... 2,233,132.00
MPFeS ..... ....iivenens 7,601,087.00
* Desirable pdsilions vacant cn Agency Staff
for good men.
E. MARSHALL, D. FASKEN,

Secretary. President

Atlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTO BrRANCH — 2224 TORONTO STREET,
A. WARING GILES, < LOCAL MANAGER
Ssitm & MacKexzie, - ToronTOo AGENTS.
The Company’s guiding p)rinoipl_n have ever been
Caution and Liberality. Conservative selection of the

| T. L. MORRISEY, - - - Resident Manager. | risks acccpted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre
presented Jdistricts.

Head Ofice for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Safe Investments.

The Cardinal Points

——————— of
»

Tlm Dominion Life

Head Office.
WATERLOO, Ontario
yTuos. HiLLiarp, Pres. & Man.-Dir.
Vice Presidents :—

. P. H. Smms, S. B. Bricker,
Hon, Sexator McMurrew.
Frep. HaLsTeAD, Supt. of Agencies.

Low Mortality.
‘osuadxyg mov
2

High Average Interest Rate
8.

Toronto Paper Mig. Co., Lid.

MILLS AT

CORNWALL, ONT:-

We man- High and
ufacture... medium
Grades

Engine Sized. Tub Sized. Air Dried.

WHITE AND: COLORED

WRITINGS, BONDS, LEDGERS.
M.Fil& S.C
BOOK, LITHQ, ENVELOPE
and COXERS.

—-MADE IN CANADA-

FOR SALE BY ALL N&OL!SAL‘RS.
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STANDARD

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500000
Subscribed Capital, - - 125.000

WM. ARMSTRONG, H: B. REESOR
President Man. Director

K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

@wﬂ}; 0 R

CoLumma. ALBERTA SASKATCHEWAN == ManiTOBA.

- You Need
| £ Go
No F urther

THE HUGH C. MACLEAN CO., Ltd,

Vancouver

Winnipeg,

A small baker at Quebec, by name,
1 Napoleon Lamothe, his abandoned his
i estate to his creditors.: He owes $3,000,
: nd shows assets of about $800.
‘; M¥ Helen Labergeg who conducted a
g hotel business at Ottgwa, for the beneht

of her husband who was unsuccessful 1n

business several years ago; has assigned
) g0 §

5 R C. Wright's cheese-box factory and
nlaning. mill at Thogndale, Ont;, were

K
X n the ard inst., destroyed by fire at a

loss of $6,000, insured for pnly $1,000

Universal Ideal.Coal Company, oi
Me.,

e

Montreal

St

1 Portland, purposes

ant

Hyacinthe, P.Q., where some excel

| 1 1

ent peat land t

s . exist,

st it

Bourget, a small

IThe creditors of J. A

Sables, Que

el 1C aux
vready been
eived an offer ot 60 cents

which they

asdiin. —oimin e i . i S

MUTUAL FIRE |, """
INSURANCE €0. " S or ioee

assignment Ol the Canada Paper ‘
which occurred on June 27th \

e s e || Test of Popularity
those in the paper trad [he business, | '
while not an extensive on¢, was b ed
to0 be yielding tair re ns, and the ||| (1) Low ratio of business lapsed, and
firm's difficulties are ttributed 1 (2) High ratio of business gained.
nrofitable outside interests Of One the | ||
lartners. The estate is in the hands f “q’“mﬂ"‘
the curator, who 1s prepanng a state- ‘: Po
ment. 1

For a man of 30, L. J. Giroux, hotel ‘
keeper of Berthierville, Que., has had a ~
T‘.t(h«'ﬁ'" \'hﬁ’\\\’!‘x'»‘. eer H e com- ﬁ
menced business 1n 1504 on sma | capital,
but failed in March, 1903, $22, ,‘J}
His assets were about $4,50Q He re-| or BAHADA
sumed in the groceries, liquors "“'li has been noted for many years for its
hardware business in his wiles M€ pré-eminence in these important re-
but sold out at 8o cents in the dollar the spects, and to-day it .
following year. In the spring 1904 . -
B arted his present husiness, but hav- ||| Lo3d8 &l Canadian Companies
ing -had no previous experience in this in the net amount of busivess In
line, his failure of last week was not'a |} foree in Canada, gained during
| surprise He i1s said t ave suffered ||| the last five years, as shown by
by fire in 1901 ‘ the Dominion Government Blue Books.

l SN,

|

to erect a peat manufactuting plant near,

THE MONETARY TIMES

A
sends 1
took plac
which
and killec
I5 yea
by 'y
policem
Leavitt
L an
joined
( | N«
He was

s par S ncident hich |
: {
1C ¢ 1 20th ult 1 that city, n
1 NEgro  Spe | policeman shot
ed a lad named Mejedly ged
s. Several boys, it seems, he wl‘\ It is said that 20{000,000
g Me ex g the| Accidents and Illnesses
n L] ~ was 1 < y
. s passing | occur each.year, but only
treet n Eig nt tree n - .
. ) ' . 80,000 fires.
everal rkingmen 1 the car
' th ( The 1 eft the .
1 ‘ g 3t Lhe A business man protects
| star sout in Leav Street . 2
owed be the | 1 his property against the
ed by the boys and several |

AND ORDER IN CHICAGO.

loss that rarely happens—
fire. He can.replace his
property, but he can never
or his

replace his time

damaged arm.

The most liberal accident
and sickness policies are

issued by

’

The Employers
Liability Assurance
Company,
Temple Building, - Toronto.

The Sun Lij‘

Impossible
suffice it t

114

year.
space
pany's motto
been so magnifi
leaflet giving the

HEAD

QUE]

WILLIA
H. LA
MUNTZ

Temple Building, Bay S
Toronto. Tel. 2309

THE

[=edcr

P ———
o o0 4
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Assurance Writter
Paid to Policy- hol

Most De
DAVID DEXTER, -
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PATERSON & 8§
Chief Agents
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Extrast from Ann

Policies | 1 2,376 for
Premium Income .....
Total In
Death Clain
Mature cr"~.
Addit q
Total .
Full may be se
Security Guarante
Contrac

MANAGER F(

B. HAL.
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The Sun Life of Canada had a tri-

umphant
year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany's motto ‘““Prosperous and Progressive "
been so magnificently maintained. Ask for

leaflet giving the Record af 1904.

Heap OFFICE, MONTREAL.
U E E Insurance Company
“of America.

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, | C. S. SCOTT, Resident Agent
Toronto. Tel. 2309 | Hamilton, Ont.

Federal Lifc * *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

—

Capital and A$sets.........ccovevacecens $3,018,772 387
Assurance Written ifi 19004 +.ccvvecsvenes 3,010,499 50
Paid to Policy-holders 1904..ccccuvennens 198,911 34

Most Desirable Policy Contraects.

DAVID DEXTER, - - - President and Managing Director,

|
|

THE MONETARY TIMES 31

. Incolrgsolrated Fl R E
AND
Wwestern
Assurance Co. | MAM'NF
Head Offce. | Capital . . . . $1.500,000 00
Toronto, | Asssts,onr. . . 3300,000 00
Ont. ’ Anewal lncoms . 3.890,000 00

Hon. GEORGE A, OUX, President.
J.J. KNNNY, Vige-Pres. & Managing Direstor,  ©. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO, @  FIRE & MARINE
Capital - L e - --$850,000.00
Assets . - - . $2,043,678.59

Losses Paid (since organization, $25.868,544.50
DIRECTORS:

HON. GEO. A. COX, President. J. J. KENNY, Vice-President,

Hoh. S. C. Wood, JE. W, Cox, Thos. Long, John Hoskin, K.C., LL.D.
4 Robert Jaffray, -Augustus Myers, Lieut.-.Col. H. M. Pellatt.

P. H. SIMS, Secretary.

Phenix Assurance Comoany.

OF LONDON, Eng.

Established - 1782. |

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Doeminion,

184 St. James St
MONTREAL.

"THERE'S NO-BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

| Its Premium Rates are Low, Its Guarantees are High,
| and Its Policies are Free from Restrictions.

|  Liberal Agency Contracts to Reliable Men,

‘ Col. the Hon. D. TISDALE, PC, KC.. M.P,, President. |
GRO. H ROBERTS, Managing Director.

London and

— Life =

Head Office for Oanada:s

[ NETROPOLITAN LIFE NSURANGE 60

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,004,315.24

Proof of Public Confidence

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8

Lancashire

together (less
It is & greater, number than the

Philadelphia, = Boston,

Full particulars regarding (32 plans of the Metropolitan may be obtained of any
i J States and Canada, or from the: Home Office, 1+ Madison Ave. New York (

hours each, and, in amount, $102.54 a min-

ute the year through. »

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904

39' per day in number of Claims Paid.

6.56' per day in number of Policies Issued.
s"426.700. 50 vrn?:‘.\"m New -Insurance
$114,060.67. Esitsy ey Rl
$73’326.8 per day in Increase of Assets

f its Agents in all the

Amount of Canadian Seeurities deposited with the Dominion Government

MONTREAL. This Company has mofe premium-paying
_— busimess in force in the United States than
Extr 904 any other Company, and for each of the
el Trow Annul-l Report 1 - last 11 Years has had more New Insurance
Policies Issusd 2.376 for ... ....... 83,479,240  accepted and issued in America than any
;’.rem:t;!:\ IBCOMS .o dodilo soénses 1,508,115 | other Company.
otal Income | g
rineans v o sdsatiefe sbe I'MO'“O! The* Number of Policies in force is
Death Claims....... 612 440|  Rreater than (hat of any pther Company in
Matured ¢ Sl i 100E S0 159 615 |  America, greater than all the Regular Life
""""""" o Insurance Companies put
Additi Fund 638 485 one) and can ondy be appreciated by com-
Total .| : . oy pasison
Full B D N e “,”'m.m"’& | Combined Population pf Greater New
ull may be secured on application. | York, Chicago
Security ¢ | » v
ity Guaranteed. Toronto, Montreal, Quebec and Ottawa.
Contracts Unconditional
MANAGER 'o_; CANADA : [ principal cities of the United

B. HAL. BROWN.

for the protection of Policy-holders in Canadd, over $2,800 000.00
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY.
A Summary of the Annual Report.

1903. Premium Inc

Fire Department Premiums ..........% ..$ 9.433.236.68

Income of Life Branch efibesoossnifoss 6,447,539-47
Total Revenue ......ccoooides o rslas $15,880,776.'5

Assets.

Fire Funds .......... s veoblbe s s ens s $13/686,321.90

Life and Annuity Funds. . ...k coovvnnm 64, 566, 324.10
Total AsSsets .........roolf saperosnss $79,252,646.00

Canadian Investments.
At jist December, 1904 5. $8,280,742.00

Greatly in excess o(cgny other Fire
Company in-Canada. £
All descriptions of Life Insurance and Annuities at
moderate rate.

RANDALL DAVIDSON, Manager, non?real.

SU
=me FIRE

Head Offics, Threadneedie St., London, Eng.
Transaots Fire Business oaly, and is the oldest
pc.ly?lnolunl.lth- J over Capital
and all Liabilities exceed .
Canadfi#is Branch—15 Wellington Street Kast,
.} TORONTO, ONT.
H. M. BLAOKBURN, b o
F. B, MAULSON, . . .

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.
1710

Manager
Inspector

THE .... {Ineorporated 1875)

Mercantile Fire

INSURANCE OOMPANY

All Policies Guaranteed by the LONDON AND
LANQSHIRI FIRE INSURANCE COMPANY OF

LIVERPOOL.

The Confinental Lie Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JOHN DRYDEN, -~ — President.

CHARLES H FULLER; Secretary and Actuary.

Several vacancies for good liv General
Agents and Pgovingial Managers.

Liberal Contr to firsc-class men.

Apply,—GEO. B. WOODS, —Managing-Director.
% $ : ACCIDENT
Ontario Aceidont and t AND
Lioyds Plate Glass L DISEASE.

INSURANC. CGMPANIES
Issue Specially Attractive Policles coverin Accldent.

Accldent and Sickness Combined, Employers’,
Elevator, General and Publie Liabllity
Plate Glass.

EASTMURE & LIGHTBOURN, Ben'l Agents

61 to 65 Adelaide Street East, TORONTO

E MONETARY

Established 1825

m”é“:'f':'g&':.' %, of Edinburgh.

Invested Funds......ccoesecccspe $51,794,362 |
Investments, Canadian Branch.... 15.500.000l

lives ~Without Medical I
|

Examination,” Apply for full particulars
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, - - - == - - MANAGER |

Livrpool ang London and Blobe

Capital and Assets exceed...... $ 64,000,000
Canadian Investments exceed .. 8,750,000 |
Claims Paid exceed............ 221,000,000 |

Canadian Branch, Head Office, Montreal.

j. GARDNER THOMPSON, Resident Manager
WILLIAM JACKSON, - - Deputy Manager. "

JOS. B. REED & SONS, General Agents, |
51 Yonge Street, Toronto ‘

LONDON &
LANCASHIRE

INSURANCE COMPANY

e

ESTABLISHED A.D. 110.

EONDOR  ASOURANGE

Head Office, Oanada Branch, Mountreal.
Total Funds, - - -  $20,000,000

FIRE RISKS asccepted at gurrent rates.
Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

Insurance Gompany "vee

Incorporated
1794,

PHILADELPHIA.
Capital .

Assets, January, 1906 .......... 12,008,542.36
Surplus and Contingent Func
all liability of Capitaland Re-insurance
Losses Paid since Organi-
zation, over ... $120,000,000.00
Equal to 780 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA

1904 Another Successful Year for

The Pelican and British
Empire Life Office has a

i
|
vacancy for the positi { Inspector |
|

for parts of Westérn Ontario, with

Hr‘;\'?‘v‘”utr' s at Toront |

of - character, and of proved ‘

t introduce business and rganize :

Agencie remunerative terms will be '

given Applications will be treated

1 fidential, and may be addressed :
|
|

t *“ The Manager, Montreal

IS —

THE NORTHERN LIFE
ASSURANCE CO.
Insurance written..$1,231,580 : \.“’
Insurance ce 4,144 881
Premiun e, . 130,468 8

21,460 69

. 486,949 15
Reserves 311,326 00
Expenses 49,245 43 only 13§

Interest inc
l'otal Asset

Government

Management

T'he Policies issued by the Northern Life aré so
that agents f w difficulty in writing up app
Liberal Contracts to good Agents, \\.rvlg for

- & 2 b £ p
r different kind Policies.

Head Office : LONDON, ONT.
JOHN MILNE, Managing Director.

describir

Standard Life|

Assurance Co. ||

| Homs ffes,_-_TORONTO 0.

FIRE

of North America,

TIMES

THE RECORD OF THE

NORTH AMERIGAN LIt

for 1904

shows that large gains have been made
in the amount of policies issued, insar-
ance in force, income, payments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1903 of $645,535
Insurance in force ....$85,629,988

An increase of ........ $3,004,
INCOME.. cocnvssosnanns $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136

An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, both
for the policyholder and , agent. Appli-
cations invited for agencies in unrepre-
seated districts.

ROYAL-VICTORIA

LIFE INSURANCE  COMPANY,

Head Office Montreal.

Government Deposit, $ 250,000.00

Capital and Assets,
Dec. 31st, 1904.. ..

1,244, 436.76

Good opportunities for productive

Agents in Nova Scotia, North-
West Territories and British
Columbia. — Liberal Terms and

large territory to men who can

write a satisfactory business.
APPLY TO

DAVID BURKE, A LA, F.8. 8,

General Manager.

Montreal, June 1, igos.

PROTECTION

| is what every business man is looking for. We
are thoroughly in accord with these views, and
to-this end have deposited with the Dominion
Government $1,015.180 in Gllt
Canadian Securities for the exclusive pro-
|
|

tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.

of Portland, Maine, protects its. Canadian

| policyholders not only by having more than the

||| reservec alled for by the Dominion Government,

{ll but also through the operation of the Maine

| Non-Forfeit .aw only applicable to UNION
MUTUAL policies

| UNION MUTUAL &2 urna i
ArtHUR L. Batss,
Vice-President.

MORIN, Chief Agent for Canada,
Montreal, Canaga.

Western Division, Province

Frep E. RiCHARDS,

|

.

1

| ! President
Il HENRI I
‘ 151 St

James St

| For Agencies in the

| t Quebec : Eastern Ontario, apply to
JOSEPH, Manager,
| 151 St. James Street. - Montreal.

|
‘. WALTER 1
l
]

|

|

" For Agencies in Western Ontario, apply to

[ W. J. PECK - - Manager
17 1 to Street TORONTO

|
{|

PHENIX----
Insurance Company

Of Brooklyn, N.Y.

| WOOD & KIRKPATRICK, Agents,
! TORONTO
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