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id growth of
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rving . Batcheller, the well-
American novelist, wy in the
iterday. Mr. Batcheller left
ht on a fishing ip o the
eninsula.
- M. Bosworth, viee-pre.
‘anadian Pacific Rajly Y, re-
from England YOSt va') by
tian.
llowing  we! introduced op
at the Bo: of

H. N. Price. St Thomag, by
aphael; J. Trudel, Three Riv-
J. AL Talbot, L'Islet by A

N. Bender is uCcupying hig
lome at Dorval
c McCuaig is
hes at Meadow

attending the
irook, LI

D. Law, Toronto. is in (he

1. Mr. Perley, I}A.,
ppointed acting High Com.
arrived in London on the
and was met by Mr. W, g,
ecretary to the High Com.

who wag

<son Patterson
in Toronto.
B. McCurdy is

15 making a
expected in
* Rivers,

Reid Wilson
Whitehead

» James
wrd of the B, A

president of the
Steel and Coal Company,
in town to-duy

Dennison and Licut. I, H
ailing on the S.S. Tunisian,

the Montrealers now visit-
w York are:  Messrs, H.
1, C. McBurney, (. 1

. Hancock, 1

D. W. Hawkins

N TO MAKE
LOAN OF $120 000

N.B., June 13.- Al a meet-
City Council, tenders for
Cameron streeq, tween
‘ork, were opened as fol-

n Gotro.... .. ..} 86552

ang .. .... 1,200.00

inc and Amos
ok 935.32
Ald. Fryers, seconded by
that the tender of Gotro

accepted.  Carried

’ 2 olution pro-

1 p

0,000 deben-

DERWOOD is made
0 models, at prices
ml $1,500, and pro-
every requirement of
iccounting and statis:
It costs a little

s worth more.
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§ MEAT A LUXURY -

ious Condition of Affairs In British
{Market—American Prédominance

d.

1 j’une 15—An examination of
ard to the exist-
#hd progpective scarcity of meat
oses & number of factors  which
the outlook for the future seri-
If pregent eontinue
will ' within a few years .come to
ded as a luxury.

Increasing prosperit large
in_gdifferent countries has re-
the-rankiof the cansumers of
Pgpulation has increased, while
8 0f cattle have.in' some.coun-
otably in the United Statés—

2 "n a considerable decline.
‘ supply -of meat in England is
I lys'being handed over to the
b\ dhntrdl of American organizations. The
¢iBour¢e of chilled beef is now Ar-
“genting, and the trade from that coun-
Eia pasing into the hands of Ameri-
@n firmg whose: working agreements
[ permit them to-eontrol not only the
Prlce but the quantity of meat that is
tseat to Emgland. Recently one whose
L knowledge of the conditions is un-
opbled predictéd that within  two
- Yedrs the whole of the trade from Ar-
“Bentina will be controlled by three Am=
®len firms.  Working in  concert
“dhey would-be able to dictate to Great

Britain the yrice to he paid.
Side by'side with this absorption of
i g’n‘ﬁm" ;T‘ﬂd" by :]\varica there are
b O A ondon markets
Bt Willch /make the cost of meat to the
Lmsuiner higher than it might other-
- i",‘:!a ’l‘:e system of tolls is still
ﬁ - Rents which were fixed at

tnts & foot a week, ‘are now
bled, '

tion with re;

conditions

h USED WRONG PAPER.
R'Lﬂl'ﬂ Wire to the

Journal of
“Commerce.) X
Washington, June 10.—Members - of
e Senate Commitree on rules and the
BEISUS Were indignant to-day over the
¥ fltthe nfﬂcii\l stationery of the
. tee carrying the names of all

£ embers to hoom a gold mine in
O Carolina, but Senators Overman
(2 chﬂlon. chairmen of the two com-
v Both of whom admit an interest
n‘mlnlnk venture, ingist that the
ol the statibnery which was em-
kg 10 glve i glowing account of the
. e‘h"?l the mine was due -to a
Y (:l 'lhe clerks were to blame

ey .are personally not re-

£ poke the fire all day, ex-
!lln:"'. nu.tlanca. nmli

A8Y OUR coaL
R
o't try ed others.

!‘r. i Your patience.

X ..wlth us to satisfy,
PN =

pleage you,*

il S ‘

Robertson

ceived by Pres. Huerta
Siege is Broken
CITY MUST FALL
Cut Off From ;il—.s-upplien Defenders
Can Not Hold Out Long Against

Enemy Outnumbering Them By
15 %0 1.

(By Leased Wire to The Journal-ot
ommerce.)

Mexico. City, June 15—A messnon
was received by President Huerta last
night containing the iniuriue.
the rebels who had been’ attacking
Zacateca for several days were praeil<
cally routed during yesterwuy » . ..-
ing. P
“I'’have the honor to inform you
that today between- three' ang fout
o’clock the enemy were practically de-
feated, having been repulsed in a‘driv-
ing attack which he attempted at that
hour. Under theé command of Ben-
jamin Argumeda and Col. Azeona went
in pursuit of rebels who not only have
withdrawn from Zacatecas but also
have eyvacuated Guadaloup de Zacateca
which they held!

They are fleeing in
are leaving behind them numerous
deal and a great quantity ofmarms
and horses the number of whih can-
not yet be estimated.

General Medina Barron with another
column sallied forth in pucrsuit of the
main bodv of the rebels and is on
their track to Veta Grande.” "

—Jose Hernadez Corona.

confusion and

L#ging for Peace. .
There is great activity neing dis-
played in the government departments
and preparations are being mad: for
events which are expected this week.
The general- belief is that the peace
conference will come to an end by the
middle of the week. The Mexican
people are confident that the agree-
ment to be reached at Niagara Falls
will concur in an early sttlement of
Mexican troubles and the restoration
of peace which is earnestly desired.
Political developments are anxiously
awaited but the heads of the govern-
ment refuse to give out “any State-
ment until the result of the' peace con-
ference ‘is known “about which
are very optimistic.

. X vt
N Mgmgelafra to Fall,
Vera Cruz, June
#foing to fall within a week according
to _information reaching. -here last
night, The garfison defending the
city’ numbering only a thousand can-
not possibly hold the city against the
beseiging force numbering more than
15;000. The city is practically cut
off, without a railroad leading from
the west and the roads hetween this
city and the capital are Mmpassable.
A battle has been raging for sometime
continuing night and day without
cessation, The loss of life has been
great. News also reached here today
that Pueblo is now in the hands of
the rebels after a terrible battle.

Choose Rear Admiral Fletcher.
Washington, June 15-—Rear Admiral
Fletcher who conducted the operations
at Vera Cruz is to be the next com-
mander of the Atlantic battleship
fleet. This was announced by Sec-
retary Daniels last. night who took
dccasion to praise tue officers effi-
ciency. The selection of Admiral
Fletcher was in the form of a state-
ment from the navy department. It
has been conceded for sometime that
Admiral Fletcher would be the choice
of the department, although Rear Ad-
miral Winslow in command of the
fly'ry squadron now in Mexico waters
and ear Admiral I'isk aide for o
tions and Rear Admiral Victor sBlue
aide for navigation werg prominently
mentioned among others.

Reward for Men.
Washington, June 15-—The Navy De
partment has issued a general order
awarding medals of honor and a grat-
wity of $100 to gleven enlisted men of
the navy for extraordlﬁary heroism at
the seizure of vera Ciuz on April 21
and 22
The general order highly commends
the conspicucus acts of valour and
courage of these men basing its com-
mendation on the reports of Rear Ad-
miral Fletcher. It also describes that
each of fhem. except Chief Turret
Captain - DeSummers be advanced tc
the next higher position, which carries
with it an increased rate of pay, De
Susmmers being already a chief ‘tur-
ret captain no further advancemernt for
him as an unlisted man is possible.
To him is extended the privilege of
taking the examination to be held in
the fall for eitheg boaiswain or gunner
and if he passes he will aceordingly bhe
made a warrant officer.

e e L
FEDERAL RESERVE BOARD.
Washington, June 15.—It js learned
definitely at White House that the per-
sonnel of the Federal Reserve Board

will ‘be as follows:

Paul Warburg, of New Yeork; Adolph
P. Miller, of San Francisco; W. C, P.
Harding, of Birmingham, Ala,; Thos.
D. Jones, of Chicago; Chas. S, Hamlin,
of Boston, at present Asst. Sec. of
Treasurer, and Sec. of Treasury Mc-
Adoo, and Comptroller of Currency
Williams, ex-officlo. President Wil-
son will not nominate a Governor of
the Board at this time.

A AT\
PLEADED NOT GUILTY,
Henry H. Bel}. colored, charged with
attempting tp myrder his wife, pleaded
not guilty this morning before Judge
lS;ihcyr. and was remanded until the

———
BACKS AVIATOR.

London, June 15-—Harris Singer, a

wealthy American resident of Paris,

EDERALS

According t:? Report Re-

they

While Exports

GREATER BULL

Trade with United Kingdom Showed
crease With United States Was

(Special to The Jo!

Ottawa, June 15.—A statement of
Canadian trade for the last fiscal year
has just been issued by the Trade and
Commerce Department. The total
trade in merchandise for the year was
$1,073,766,098, an increase of $26,697,554
over, the previous fiscal year. Imports
totalled $618,328,874, a decrease of $51,-
671,315, while exports totalled $455,437,-
224, an increase of $78,368,869.

The net increase in trade for the year
was due to the big gain in exports of
agricultural- products, animal produce
and manufactured products, particular-
ly during the autumn months. Since
then there has Dbeen a considerable
falling off both in
The total exports
ducts was for the

of agricultural pro-
yvear $198,220,029, an

!

|

1b—Guadalajra. is .

|
HON. R. L. BORDEN, |
Premier ‘of Canada. !

. |
increase of $48,074,368, or nearly thirty |
per cemnt. Ixports of.animal prmluct.‘
total $53,349,119, an increase of $8,-|
564,526,, and exports of manufactures |
totalled’ $57,443,452, an increase of $13,-
750,644,

Greater Movements. |

There was a much greater movement |
of corn and bullion during the ,\'mu"
than during 1912-13. Imports of mrrn‘
and bullion totalled $15,235 an in- |
crease of $9,807,326. Exports of (‘nrn]\

Showe

Off in Trade With British West Indies
procal Agreement.

imports and exports. |

dies show imports of $4,354,849, a

| The total:imports of

|and of over eight

| may be noted that Canada sent to the | «0ndon, killing five persons and cuus- |
Three children who |

L

‘a:‘ -“‘.M‘arked Ad-

vance in Volume 'Import;é‘W“gre Less
‘In Aggregate Than Laét Year

ION MOVEMENT

Net Increase of $37,634,098, While In-
Nearly Three
in Spite of Reci-

Millions—Falling

urnal of Commerce.)

|and bullien totalled $23 704, an in-
crease of. $7,397,002, In the liquids

| tion of balances, Canada thus sent out
| of the eountry $8,325,399 more of gold
and bullion, than was brought in.

| Trade with »the United Kingdom
|showed a net increase of § 34,098,
| Trade with the United States showed
la net increase of nearly three mil-
lions. With British West Indies, in-
| cluding Bermuda, despite the recent re-
| ciprocal trade agreement, there was a
| falling off in trade of $1.620.283. From
| nearly every country imports decreas-
| ed, while to every country except the
Argentine Republic exports increased.

From the ATnited Kingdom, (anada
| took last year imports valued at $131,-
| 942,763, or $6,706,666 less than the pre-
ceding yedr. Canadian exports
United Kingdom totalled $2:22
gain of $44,340,764.

Imports from the United-States last
yvear totalled $410,786,091, a decrease of
$30,369,764. Exports to the United

tqtalled '$200,459,373, a gain of
48,991,
atistics of trade with the West In-
de-
se of §1,664,281, and exports of $4,-
0,200, a gain of $41,998.

Details of Increases.

Some detail§ of the more important
increases, or decfeases in impor! and
exports are interesting. In imports
there were decreases of over two mil-
lion dollars each in breadstuffs, and in
guttapercha, rubiber, and manufactures
thereof. There'was a decrease of over
twenty-three millions in the imports of
metals, minérals, etc., of nindteen mil-
loins in’iron and stee] : jufac
tures, thereof, and of o an
millions  in the imports of provisions.
On the other hand there was an in-
crease of over six million in the im-
‘ports of coal, coke, etc., and of nearly
one million in the imports of fruits
foodstuffs was
over sixty-three millions, including
breadstuffs, $9,425,.412; frui $ 3.~
223, provisions, $10,813,45 r mol-
asses, etc., $17,949,396; and vegetable
$3,306,930.

In exports there was an tnerease
over six and a half millions in livir
animals, nearly thirty millions in whes
millions in oats. It

22,766, a

United States last year animals worth

$6,802,403, bran to the value of $1.509.- |

595, oats to the value of $6,802,403,
wheat to the value of $6,891,624
ports of fish to the United
amounted to $6,6

and

14
States

has enterétl the French aviatbr Auguste
. Macon in the Dally Mail's transatlantic
t_usht for a prize of $50,000.

JAPAN_AMBITIOUS
NOT FOOLAARDY

Conquest of Australasia
Would be Attended by
Too Many Risks

London, June 15—

Last week I mentioned the profound
change that is coming over migration
in general. I mentioned the Japanese,
who are credited witn a desire to.col-
onise Australia anad -INew Zealand.

It is well to look at both sides of
this question, particularly as it affects
the Japanese. Mr. Robert Young, the
well-known editor of the Japan Chron-
icle, who is at present in London, has
supplied some information with which
we may check the theory that has al-
ready 'become so widely accepted.

Mr. Young points out that there is
no present ground for the fear. that
Japan contemplates the conquest of
Australasia. He advises the people
who' think like that to study the map.
Yokohama is 4,500 miles from Sydney
—only a few hundred miles more than
it is from Victoria, [‘ . Japan would
have to establish and effectively main-
tain coaling and re-fitting stations’al
along that route. She would have to
do this in the sight of the whole world,
and with an object that she could not
hide. Having done it at vast expense,
she would then have to convoy an army
across this great stretch of waters,
subject all the way to attacks from op-
posing fleets. 3

I am bound to say that when suen
simple considerations as these are
brought under one's notice the sugges-
tion of conquest begins to appear rather
ridiculous. Mr. Young,. indeed, does
not hesitate to assert that the sugges-
tion is made solely in the interests or
the Navy Party in Australia and New
Zealand.

Nobody has yet imagined that Japan
contemplates a descent in force upon
Canada. But there seems to be no
better reason for the suggestion in

CONGILIATION
BORES AT Wont

Labour Dept. Reports the British Board of Trade Makes Several |

Important Suggestions to Mer‘/‘ (By Spdcial Cable to the Journal of

Appointment of Number of
Special Boards Lately

‘ —_—
Ottawa, June 1
The labour Department records a

substantial number of boards of con-

ciliation in existence throughout the

Dominion at present in connection with

labour. disputes of one kind and anot-

her. It is stated this morning

a board of conciliation has been aske

for by the carpenters of Montreal who

were on strike for two weeks but who
reiurned to work this morning, as
result of enquiries made by Vict

Dubreuil, Fair Wage Officer of the

Department of Labour.

There has been an exceptionally- large
number of disputes between electric
interests and their employes of late.
The Ontario Hydro-Electric both at
London and at Toronto has had trouble
At London it is expected that the two
parties may come together
resort to a board. At Toronto a board
under Judge Snider is now proceedirg |
with an enquiry.

Two other enquiries are in progress
at Torontv. These are in cermection |

with (the dispute between the Toronto | $100/
o

Street Rajlway and its emplo;
Judge McGibhon of Bramipton presi |
over the board fippointed to deal wilh|
both disputes.

At Winnipeg Judge Gun of Ottawa
is presiding over an enquiry into tl e |
C. P. R. copductors and trainmen’'s dis- |
pute. There is also an enquiry in;
progress 'in the east in

connection |
with the dispute between the Mich
Central and its telegraphers, |

SEARCH FOR BALLOON. |
Portland, Ore., June 15— Search |
is still being made for the balloon |
Springfield, the only onec still missing
of the four which started in the Port-
land Rose race last Thursday.

respect to the Southern hemisphere.
Japan has her hands full. She has
not yet recovered, even financlally.-‘
from the war with Russia. It is nn(}
likely that she is contemplating such al

Panama, June 15.—A quiet journey
was made yesterday through the canal
by the sea-going dredge Culbra, a ves-
sel of 3,000 gemss which made a con-

e
narter | ahoard, it. i

that |

without |

| far subseribed for,

Hostilities in Europe is
Now Inevitable

NO REPLY RECEIVED

Reported  to be
Forces at Various Points

Athens, June 15.—While 1,
statement can be obtained
the government plans. i
activity in the naval departiment
an ominous appearance. No reply
yet been Teceived to the
the Greek Government (.
| alleged wrongs inflicted on ()
jeets in Turkish territory ot
general opinion that Turi.
to the Greek' Government
for immediate redress by (il
mises which will make 1 coutlict
evitable,

War sgems inevitable. |
ed from Mitylene that 1l
attacked the town of Alcalik on
mainland, where there
Greeks,

Greece threw a firehrand
Saturday by announcing
tion' of the Tuxkish Islands of
and Hitylene, Turkey

ory

his
cessary for the Ottoman
near-by territory.

War between »oand
inevitable, according 1o
paper Hestia, which is
voicing the mafjority
| opinion.  The Government
yet received anv intimation  of
nature of the Sublime
v the Greek ncte, e
Turkey cease its uticn of
Greeks in Turkey mnke
tion to them for the losses

considered

Porte's
ading
pers
and
Incurred,
ceo
with the usval method of
vague promises and denials, and
seek (o delay a settleincr
tory tactics, says the Hestin,
cempel ‘the Government t
the persecutions cease o1
low at once.

t is reported that there have
|encounters hetween Turk-s
tians in the / ic Jittoral and
the ‘Turks are concentrating arms
ammunition at various polnts
sailing vesse, with  Greek
wsgegiéported, . kave
captured by ‘the’ urks,

FIVE WERE KILLED

/ It 1¢ feared here that, in
|
|

| London, In Addition to Fatalities.

(By Special Cable to The Journal of

Commerce.)

London, June 15— A series of thun

derstorms tha tfollowed each other in
violent in |
South rooms

sion whicl weie
completely  deluged

| rapid suce
| character,

great damage
| with two others had sought the shel
ter of a » at Wandsworth dur
ing the were injured whet
| lightning shattered the tree The

| children were singing at the time An |

| unknown man who was crossing
Wandsworth Common was
hy lightning, and his body
| disfigured. Almost at the
ment another holt struck
| a4 young girl who was
mmon  with her Jover
escaped unharmed

the

same
and
walking
The

mo

on the

| chant Service Guild.
| London, June 15 -The Imperial
i,\h‘r(-lml‘l Service Guild have been in
vited by the British Board of Trade to
consider several important suggestion
| concerning alterations to article 10
14, 15 and 31 of the International Regu-
lations for Preventing Collisions at
Sea, These suggestions include the
'making second mast-head light
compulsiry; the 7 on of a fixed
| stern light; s 1 for motor
| vesesls proceeding under sail and me-
| chanical power simultaneously; a suit

able sound signal for a vessel in tow

r for the last vessel of the tow, and | time, rushed

in addition to the distress signals by
| the inclusion of the radio-teleg
| distress signal. The Board of le
| have requested the views of the Im
perial Merchant Service Guild, whic
represents approximately seventy-five
| per cent of the total British captains
|and officers, to send a representative
| to dise the matter with the
| of Trade at Whitehall.

Board

COMPETITION RULES.

000 Win First Prize in Round-the
World Aeroplane Race at
Exposition.

(By Leased Wire to the Journal
Commerce.)

New York, June 15.—The Aero Club
of America will lo=day consider the
rules which have heen submiized the
round-the-world acro fair at the Pan-
ama Exposition. Tl e fair bas offer-
ed $150,000. . Licensed pilots of any
country may competz and any kind of
aeroplane may be used. An entrance
fee of $500 must accompany the appli-
Of the $150,000 prire money so
$100,000 will go 1o
the competitor finishing first, $30,009
to the second, and $20,000- to the third.
There will probably he fourth, fifth and
sixth prizes in addition.

All competitos must pass over the
course in an easterly direction and eon-
trols will be named where each must
alight in the order pamed. Competi-

cation.

mad escapade as the conquest of a|tinuous. trip #sem ocean:to ocean in!tors may take any route but supply

distant continent, ik

nine hours.

statlons will be established,

i’eared th(T)utbreak of

Turkey Has Made No Move to Answer
Demand of Greece for Redress, But
Concentrating

official
regurding
iereased
has
has
demands of
redress for
eek sub-
is the
will reply
demands
pro-
in-

report-
Firks have
the
25,000

Turkey
Cannexa-

Chios /
always . a g
maintained that these islands were ne-
defence  of

Turkey is
Nnews-
s
of Greek publie
not as

the
reply
that

the
repara-

lnance
Turkish di-
plomacy, the Turkish note will contain
will
A But pub-
lic opinion is strongly opposed to diln -
and will
that
war will fol-

been
md Chris-
that
and |
Severai |
fugees |
heen !

| Electric Storm Does Great Damage In |

also struck

horribly |

injured |

h [ 1he place was
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""" FIGHT IN CATHEDRAL - EGGS BY PARCEL POST

o f f
TO PREVENT COLLISIONS | " ceeqerisnion, 2irow i, ik, A Stamses 0 8 Sovimmens

From Edifice.
June 15 That eggs
successfully hy par-
cel post and that this method frequent -
rcures a hetter price for the pro-
(thedral | ducer and o fr er article for the con-
e — | sumer has now been demonstrated to
the satisfaction of theé experts in the
‘I'um-vl ftates  Department of Agri-
cultire The department conducted
| that covered a period of five
months. At the end of that period it
came to the conclusion that the par-
cel post was of particular value to the
| man whose flock o small or who
mili- | lives too far from_ express service to
permit him to ship his eggs in the re-
lar commercial case, which holds 30

Washington,
can be marketed
Commerce.)

June Violent  scenes | |y

London,

ere enacted St Panls o«

esterday, when o number of

zettes who had succeeded in chaining

themselves to their seats, repéatedly
wtempted Lo interrupt  the  service | lests

attended by many promin

The

which was

members of the hench con-

sregation, incensed  almost  heside
the
disturh-

such a

themselves, hy acts of
tryi

historic

tants in create n

lance in the edifice, at
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hiped 9,131 eggs in 466
ats.  Of these or eighty less than
3.6 per cent., we broken, hut only 209,
or slightly less than 2.3 per cent., were
absolutely wasted. The others, though
broken, still could be used. The per-

| centage of breakage, moreover, will be
reduced greatly. it is said, when the
employes of the Post Office. bécome
more accustomed to handling sueh
fragile matter
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| WAR SEEMS IMMINENT.

Tune 15 H t activity is
al circles and
made, |
will reply to |

Athens,
| heing shown here
"mmml prej i
The opinion that Turke
|the Greek government's demands for FOUR YEARS FOR_M‘MDER-
| immediate redress by dilatory prom- 8t. Petersburg, -June 15~ The. trial

which will make a conflict in-!ut Warsaw of Baron John Bissping, a
ble. War seems inevitable. The | wealthly Lithuanian land-owner, for
Turks have attacked the town of Al-|killing Prince Drutzka Lubteski, is
on the mainland, where there | over, and the prisoner has been sen-

5,000 Greeks. itenced to four years’ imprisonmerit.
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" JUS LT BEEN  PRESEING NEED-
REACHED ATUST? OB TERMNNAL

Shipping M;n Think That Sidney Well Situated Natur-

S IH

wigh suvvey of ull pogsible sites h and cool,

ipping man, huild- | oeen me f : :
..‘”.l I there seems no | cers, The inereasing shfpping at Syd- lun’» ;
calls for further expansion in ter- | and coo
. ! Superior— Moder
westerly winds; f

reasan for supposing that these mark | ney

the limit in size and displacement, They | minals in order to do justice to the

control of river traffic hy overnment teamers run to Port-aux-Basques | DISSe0gers ana ge

days, | steamships, the plant connected with

| Vietorian, from
Blevated Railways has made arrange- } bee, for Liverpool,
ments to finance the $30,000,000 5 per
cent. notes maturing July 1, next. |
| These notes are secured by 325.000,000 l al
first mortgage 5 per cent. (l)lrt)'-)'enr[>
bonds of the Northwestern Elevated |

Carthaginian, fro

. John's, Nfid,, 3

i made and the bonds will be sold. There | ampton. arrived at

| Will also be issued $14,000, - | Sunday.
i i E o s W also be issued § 00,000 two l\un lay

8ASamm. 1000 pom. EY. J | MINE 18 CLOSED. Upper Lake

“9

1240 pam. 4. 200 pam.  # | Butte Mine has been closed, following | p.m., June tdth.

Northern "Pacific. pm,, Jupe 14th,
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THE 100_0_}00,";!! ‘ 25 SQ. MILES AREA ; First auariers dume Jot ) m;“mn!' Wland, 32-1n 1015 g, An-

. by the Govepnment engin- Lower St Lawrence, Gulf and Mari- | pame  point, 325—0Out 8.5 am.
1 Moderate  westerly winds; fair | gackhenth.

Manxman, Avonmouth. ...

| of Cape Race, 8 n.m. June 12th.

asgow, via St. Jehn's, Nfld., arrived

se l I mortgage for about $12,000,000 will be[ Andania  from London and South-

| A foery. . .
| A Butte despatch says that the North | Alberta, depdrted. Fort William 2.00

1 141 i

. SIGNAL SERVICE BULLETIN,
‘(rssuediby AMhor_KL Sm- artmerit

Wednesddy,

L

| ; 3 ——
hat { & Depar , Lt SURTUN | MAIL AND PASSENGER spec,
Further Enlargement in | ally but Neéds to have Fur- | Almanag. . , of Marine and Fishories.) Vot o *ﬂz L, SWIMOT R0 om,
; » Sis e Lo et T OntdnE Ralliwiy ‘dnd ! 2 ST rsday, June 13.
Construction is Possible ther Facilliiies [ Sun rises, 358 am, ’ i h Bon, bal Boara Miv SAOTicd the e Connecting with R, 'M. &. Calgaris
— New 3 nv"gufy'"fi“h | i Montreal, June 15th, 1914. of ithe argumpRt on, the txafile ex- | Triink Wil tun direct-1o ships P
; \

perts’ report until Tune 25226, © For the

es, . G Toronto Railway Company, Mr. H. L. : »7
| . d Af- La ”l ’:::;::.r‘ta‘!".m.;?l::hl’.lh | .Gape Slllmofl, El~~(“lnllt|y, northeast. Osler, K.l‘:,}::o:l:n;le(:_:ch;;él::\?’;“c;;’; NEW SERVICE TO
o _ T ilt Until | Sydney Harbour a Large One, an TIDE TABLE In ..gl‘u a,m. JKendal (:\lslle. commpany had only : o r, Yo
This Leviathan Will Not Be Built Un | fords a Ready Means of Transpor- | 1 ' | Rivl du Loup, 92—Raining, northeast. of the report, and that only a prooi R .t 8 P g
Port Authorities Make Adequate | tation to All Ports—l. C. R. Con- Quebec. In 7.00 #m. a ‘steamer and 5 schooners, from the printer, last Saturday; neith- ! . 183
Preparations For Her—This Only | nection. Hixh water, 11.4% am. Little Meths, 176—In 9.00 a.m. Cas- er he nor the compahy’'s officials had NOW IN EFFECT.
Drawback. | —_— Rixe, 14.1 feet, a.m. | sandra.

had time to digest it thoroughly. He |Lv. Windsor St. . 8.45 a.m.

" 10.09 .
= is Duitd- | (Special Correspondence.) =g | Cape Chatte, 234 —-Out 9.30 am. a was surprised at the short space of |Ar. Chicago ... ..7.45 g4 008 ; ::
The knowl that Europe is huild- - ey e Weather ,Forecast. [ two- ted st 1 time in which they were given to per- L
E § k g v v N.S., June 15 The pres o wo-masted steamer. hoge TICKET OFFICESy 181143

ing. two. mare ships of the size of the| .’\",‘ff'f..\ for xm..]..’r’:: terminal facllities —_— ‘ Martin River, 260—In 10.00 a.m, Glad- use the report. He added, “Involving, _—== m..‘,f‘. i".u":'u:'.""

T, L L, k), e Syaniy, Taving been called 40, the| Likes Georgian Hay, Otinwa Valley | gtone, Out 10.25 n.m. Englishman, 10.40 as it does, possibly, the expenditure of £ m"w'u'g'?&""'

e e eation Jt e Thomilrion Government|and Nipper. Bt Lnmronte-Ma0etats m. Rockpool. some $2,000,000. we must have time . i

the question whether a |.m»v! in VIu‘v L |Ih Sydney Board of Trade, a thor-  winds. local showers, but maostly Julr‘ Cape  Magdalen, 294 In 9.00 a.m, to study it”" The experts were not

Sié € vesse is set | by ¢ s 8 )y ol pade,

Lingan, .50 a.m. Alden.

infallible in their réport and it might

be necessary to ‘call witnesses.
Chairman MclIntyre, declared that ¥ T .

the bhoard had accepted the report as TH%‘ INTERNATIONAL LiMITED,

it stood, and he did mot propose to | Oaiada’s Finast and Fastest Trajp

Cape Rosier, 349 Clear, variable. In
ate to fresh north-|19.00 a.m., Margaret. .Out 8.40 am.
ir and cooler.

| e rexnart trnde | steam -bharg have witnesses called to dispute the | dves Montreal 9 a.m., arriyes Toronto
believe, lowever, that the 1LO00-foiot [ rowing I'l“’ w o bms an avea of v Al West—Fair and warm. Money Point, 537-—Clear, variable, evidence of the experts. All the com- | 430 pr., . Detrolt 9.55 pm, Chicagg
lia is still measurably removed from | vy ’.'I"v'” 'I "I»m:““ o ronds . , - Bersimis—Clear, northwest. pany could do was to suggest a way |8 am. daily.
lizintion, though not because of | square i i ",“,‘.l lon; toali .|,-.,|u of PORT OF MONTREAL. -~ Point  Des  Monts— Clear, strong L] or means to overcomme the condifions
n sonstguetion . e o, | mownof angposlation (sl perts — | southwest. MR. G. T. BELL, as they were outliried in the report. NIGHT EXPRESS.
T e IR e el U e uints Arrivals—June. 13. Cape Ray, 553—Out 8.00 am. W. S.|General Fassenger Agent of Grand Leaves Montreal 10.80 p.m., arrives 1,
come until port anthorigies on both : I i nesbant Idi 4,730, Zar, dight, Marseilles and | 1y Canaaa, 1( Lm. Ausonia, Trunk Railway, who had charge of ronto 7.30 a.m., Detraoit 159 8o
B T e contiron, e Tathita one. of | Prieste, Austro-American Line,  Shed t Point, 576—Clear, southwest. In the train arrangements in connec- | San Francisco Exposition Will have cago 9.25 p.am. dail S P, Chis
ton In_improvin purt "“;‘"\”"‘ il LW Eempletely lands |16 yopr. | 200 am. Kamouraska, 4.30 am. Ser- tion with Petawawa Camp. T\g;& Bureau for Restoring Lost Child- —
1 IGermany will probably be | he finest s N Sy e Myratell, 1,518, Davies, New  York, | pang )0 a.m.  Kronprins Olav, 5.30 ty special trains carrying 8, ren and Friends.
ul dgain UL "”I‘I'”Iw”“ L l;w \:;-II]fll,;_,‘\l,’r:!.l‘_m,l,;v lisht, Withy ¢ Windiiil |y m_ Greenwich, 9.00 ]:\.m. Maskinonge, n'):en an 4,000 horses arrived at <=l THE‘_OLQVKE AND RAIL ROUTE
T T i \‘ ,,‘,,‘\.,,’“.,,' 1.‘1:1\‘\:””;) ”;: city | Paoint > 1.00 am. Felix. Out 9.30 am. Gwen- the camp to-day. " 4 The officials of the Panama-DPacific N EST_ERN CANADA.
Hamburg, for ‘”‘"“‘”‘" il “"”'I'(‘ ”‘\,,:\“:\_'”,: ;‘_,,) oF @hoals: ol - neth. International Exposition will provide “f"”“ Toronto, “11.15 am, Mondays,
B piseme i iy !\\'::;\'\{,‘mfhv} '\.“f. uficiont depth  for large draught Arrivals—June 14. Cape Race, 826—In 9.50 a.m. Mont- CHRONICLE OF SAILINGS TO |# clearing house n_.x'- lost ch_ildrf‘n: lost }‘ljl‘l'z:;(“i“’flgj‘;rf"."{:' :::l{lll;tlf-:vs. via Grang
il teamers and practically a  complete vnedania, 13,000, Southamptor, pas- | fort. EUROPE, friends, and relatives. ‘This clearing |T gt ern Navigation
sels may he handled fre fi fog. the harbor can he | senzers and general  carzo.  Cunard Point Amour, 673—Clear, west. . f house will consist of a central regis- | Co. to Fort Willlam, ana ¢ nd Trunk
Tyst avliet the suchneitdes will] in fur] n ’-‘W{' vln“lmll": !lll K':I Vi § -'..|’1 Liie, Shea 12, St John's,  Nfld.—General Gordon | From  Different  Ports, Compiled by | " bureau which will he in com- | P’Acific to points in Western Canuqy.
otk remalgy. b Ne geens, D) iered dwne e il s A i v Mahias. R. N. R. | suiled for Point Tupper. Hone & Rivet, travel specialists, 9|\, iontion with sdores of telephones MONTREAL-ST. HILARE,
SuE, sy which atiended the \”"CW I‘”‘t \d.I (!t'l. North Sydn 1‘?\'4.||m.,| pl:\mm. & neral car- Quebec to Montreal. 8t. Lawrence Boulevard, Montreal. all over the grounds, aswell as with Commencing Monday, Jine 1ith, a
E oL the “Vatetlund | sinjher-first vl T] 'S .'y - 1u:-(‘v))e);.n!]1-q vo. White Star-Daminion. Shed 4 |~ Long Point, 5—Clear, northwest. In|June Name of Vessel. From. For. | the entire San  Francisco  telephone | NeW train will leave Montreal 7.40 3,
rival, in pir e hes S L jiohe Mo Bl night- | WillehAd, 3,011. Hambnes, [9.40 am. Cardiff Hall, 1030 a.m. Sco- |16 » Montreal,.. Bristol | system.  Messages will he - accepted | daily, except Sunday, ami i St
way opposite HoBoken and to lack o oss the i o the north, | . &

neral cargo. Canada | tian, 11.10 a.m. Kwarra.

and delivered fre Hilaire at 8.35 a.m. Retornnig, wiy

2 . rercher 9—Clear wes . Bremen - leave St.” Hilaire at §.45 : Hlva
served to draw attention avain to the | ind connect Cape |:r-»x.-n_ and 'L\"Xl-x';! Line. Shed 16, o Ly l!\'l‘rlll)::!"‘o:(‘(‘lr:ndl 1[10“, west. In e Hl_m(_’;”:. Rk “MAPLE PRODUGTS DAY Montreal. .40 4 s, 45 am, J“m,
MLEhel Bt 1 e Rt ekl el with S dohn, o oundiand, Desartiisa—duie 13 [ yiorel, 30—Clear, west. I 9.30 am. | i6—Cleveland, Boston .. .. Hamburg | fuly First having  heen  desiared |122 St Jamen 8t, cor. St Francoty]
o o i Gitwin. In this way, the products of | Batiscan,  265%, Griffiths, Sydney, | McKinstry, 10.40 a.m. Nora, 16—Vaterland, N.Y... Hamburk | “Maple Products Day.” the  Grand | Windsor Hoser o r Miin 0508
el ) ! | svdney and the district are distributed | light. Black Diamond Line Three: Rivers, 71-Clear, southwest. | 16—Mnuretania, N.Y... .. ..Liverpool | Trunk and ‘Grand Tronk Pesific Rail- B o 0 DL 107
po it b e \‘-‘y ST | S ]‘r.’x.m-?h-im the country and | itlnekhéath 2975, Scolt, Svdney, | Left up 9.15 am. Spray and tow, 1116 16—Caronia, Boston.. .. .. Liverpool | ways by arrangement with the Gov- i Sta'n* Maln gory
i e ettt entls O A Lol B while within the radius’ of | lisht, Black Diamond T.ine. am. Reherval. = ] ¢ |17—La Provence, N.v. ”n‘u\:w ernment of the Province of Quebec,
¢ reas cquirements of trans It miles there are some thirty Scandinavian, 7,729, Reith, Glusgow, | Batiscan, 88—Clear, southwest. 17—Rhein, Baltimore .. .. .. Bremen | win distribute samples of maple su- |,
the Inereastng: nequivenn . HVE bpert ind alr pussengers and general earzo, Aflar| L Jeam, G4—Olear, southwest. In|1g—Cedric, N.Y. .. .. .. ..Liverpool |uar an . all thelr dimes qim bl su-
atlantie ships ane ghipbery - s, on ‘””;i: l',, i Ay o . : = i | 11.45 a.m. Caseapedia. 18—Pres. Grant, N.Y. .. ..Hamburg [day.'A special display of maple pro- P
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about 36 y;m cent., Jength i per cent. | mder the actual amount. The ,central Letitia, 5,763, MeNeill. Glaszow, pas- | Bridge ‘Station, 133—Clear, south- | 29— Andanin, Montreal.. .. .. London well known Grand Trunk badge, the —it
and heam 48 per cent This growth | hoint of the coalfield is the harbour of | sengers and genéral cirgn. Donaldson wﬁ:.'.m( 139—Clear b;,"’[.““,‘\l - 3:: (I‘ .Tvnm M ‘\yll;'l”“;-ﬂl o :|'rms\1[-flllh(* ]I'r“}.mmrilll‘:;(;vm."m“”:]“)m‘ M . ] B L4
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Vessel Year. | .v’,m Griniige: | Ereat care in teh working.  The land | Line. | K SRR L T 20=-Dominion, I’hila 'Ai}'""l"'“f T Quebec, ™ A hooklet prepared by the ROYAL EDWARD [,
e tetard i s 58,000 | ircas of this conlfield amount to 200| Manclester Miller, Musgrave, | WHITE STA_R_-DOMlN'ON L_INE. 20—California, N.Y... .. .. “‘““*",‘f‘ ‘Provincial authorities wil describe the | ROYAL GEORGE
Aquitania . . 1914 1t quare miles, or about l\\'n'l_\u[w‘,; Mianchester, general corgo.  Manches- ;\l«-,t:unlu-. arrived Liverpool 3 am,, |2 l‘(n('l?:llnht‘;lll. N Yisn 54 o Havre variousp roc through which the| ,* ey ’
Imperator . . 1913 903 11, niles in length, with a width of six | ler Line. June 14th. % o 21-—Scotian, Montre _Iml_lllﬂﬂ maple products pass on the way from Excellent Accommodation and Culsine
Olvstipies . diit iy % | hiles. while the extent’ of the sub- | tockpool, 2,807, .Owens, Avonmouth, Laurentic, arrived Montreal 7.40 p.m., Virginian, Montreal .. .. Li .M,IH,“.‘] he (ree to the table. ORCHESTRA PLAYS DAILY
Mauretania . 1907 790 ft ::|.um‘ narine areas is unknown. | grain. T, R. MeCarthy. dune L4th. : Tl ke Mapitatia, Motredl, Liverp) e | For Pasage Raws and Full Pardcubns
1904 THIL 24000] On Bath dlaes of oo harbour ‘are | s | Willehad, arrived Montreal 7.45 |93 _Kn er Wm. der Gro . GEN. T. H. GOODMAN DEAD. CANADIAN NOR,I{;';::N o
Oceanic . . 1899 . 17,000 | arge coke-ovens, the produce of which | Departures—June 14. I """" "."f‘f',J:L;:l’ o 480 g o o e DLeXse wa e a0 e I‘“vl{“»“"; Mr. Geo. T. Bell, p: senger trafic [ € LIMI’I‘ED.S EAMSHIPS,
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Etruria v . 1884 8,100 listrict there are also limestone quar- | Meuth, grain. 1% R, McCarthy f st . o 24—France, N.Y - =i i and "Trunk® Pacific | ailways“to-day 8t p Agent
=A-much larger ship that had |4,.,.,,’ fes with an annual output of almost | Sicilian, 5,007,  Peters, Hagyre and New York bk apland due o Prinz Oskar, ||nl:_ulrl . ll:-mlrln.;f eived from San Irancisco news of -
undertaken prior to the White Star | million tons. In point of population | London, passengers and general 1‘:“1:1:,;!]11(4[( this mn‘)mn t lv(,,,,.,.\.)vl\.< |.!;|, N.Y. .. ..Hamburg | ihe death of General ' Theodore I1. Ly
liner “Baltic” was the “Great Eastern,” | ranks third among the cities | Allan Line : . I ) Sailed. Celtic, N.Y. . Liverpool | “oodman, first generul passenger agent
built in 185 This vessel had a ;)nr‘r-‘ ern Canada, the two larger he- | Wabana, 2,676, Reside, Sydney lltzhli Teutonie,” from Liverpool 6 p.m., 25—1 ranium, 1 I RS otterdam | of the Southern Pacitie T iilway, at E
tonnage of 19,000 and was desizned Mr ifax and St. John, N.B., situat } Black Diamond Line, s, "Iul'l'; Il'lilhm e 26 ll'lul‘:uh-lplu\:;‘ .l\.\].‘ :\““(ll:;\.":';l'”: ‘rln-lu'uv of 84 years. General Goodman
ay > first ¢ cable s s 1 alifax, it is N — snghishman, from Montrea bl LU Teutonic, Montrea AVerpool | had heen inactive railway service for [ Rt ‘% TS B EA ST

i A : Jertrand, T. R. McCarthy, Laurier | a.m., June 1oth. turnia, Montreal, . .. Gl RN S L, a5y SREMICES. D
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as > ‘the Yoc - v i Aflway | Pler Gothland, passed Cape Ray 10.07 al.. .. .. London From Glasggw. * Froim Montieat
was broken up after the ohject for | he Sydney ana Louishurg “Railway, vptian, New Zealand Ship- | p.m., June 14th. Wilhelm, THE CHARTER MARKET May * 30 Létitia Tune “ith
which she was wed  had  heen | which is 40 miles in length, and run ! bl & : . y TG SR S RABENM” v i
gehieved.  This vessel, undoubtedly, [ ‘hrough the important mining centres | rte Ier [ genadn, ftom Quebee,d pam. June Mo B g %o Bremen| . June. 6......Cassandra ....June i0th
puinted the way to the | ibiliti { | f Glace ” !'H'hu port and 1% "‘ | 2 Canndian Paeific” Shed § | 13th. Pasgsed Father Point § am., (27 —Imperator, N.Y... .. .. llamburg Three more ‘stemmers fixed for Jime June 18%.....Saturnia ..... June 2fth
inted i ay (o the _possibilities of | of Glace re : rt | M adinn PracHieranid-g " — Caledonia. N . .. Glasgow | oading in grain,
biz ships in the carrying trade Morien, 8 80 connected \\nh; ryvon "\’,] L ,‘.::m “II{:Y(';; *"\\’n dmill" Hne -Lach . 47-—Caledinid, “\"m'l:,”' ° [1‘:;]..\.‘1 New York, June 12th.— A moderate Passenger Rates—One class dabln
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= v i : S s e wipyane il 8 > otte size hoat for a cprem ase oi s
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canal and most harhors east of that | wel laid out, and-‘tho bufldinwe are | Kwarra, I'l_\m el ’3‘3 z: Hallfax.) SELLING EX-DIVIDEND Girnin s B “;ll‘“m"':I'Pnl":’ll‘llll"f’:’”'_!Upluwn Agency, 530 St. Catherine §f.
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& steamer of the average size which | trip at Sydney. In the summer o . oManchester: .., | Do. Ordinary e o2 65 60 Bri e TUo 1% July 1]iend higher. In the sallfn. vessel fFrom e
probably will operate through the canal| attractions are vachting, and pleasure | SOWWell, ABtwerp. ... | Braridram-Hénderson, Com. 30 25 “ “- " NGt Aee.  4ir July 1| market trading was light and orders | Southampton, Montresl
will have ¥ 39,000 to §12,000 for | steamers. run to Baddock In the Hras [Lyakiand, Demerara;. .. East. Can. Sav. and Loan..150 145 ;\l“"j;\‘n‘l' = o ¢ dUy carce in all trades.  Rates remain |dune 4... Andania ... .June £
the pas throudn - the  Panama | 0°Or lakes, famous alike for wonderfy] | Lake Manitoba, Liverpool > | East. Trust Co. .. .... ..163 158 e mer “Teb, 1% July 1|nominal as last quoted, o a1 Ascania .......June
Canal. iwcenery and fine fishing. | Servane, Barbadoes : Mer. Nail, Pref. with 4 p.c. i B e S 2 y . Chiartant July 2. Ausonia .......July 1§
The fastest steamers now make the| One of the largest concerns in irntorr, A\l‘u‘hl"'-‘ih‘"” Com. Stock Bonds.. ....100 97 g l‘r'('l’ Gt oRitliay 1% July 1 CGrain.—British ,steamer Flixton, 30 .| Steamers cali Plymouth 1-;:mmu‘und-
Tun from Vancouver to New Yorkney is the Dominion Steel Corpo agaandra, Gls Mar. Tel. and Tel. Pref..102% .. Gy, ™ o7 wmenas 1% sz 1[V00 ars., from Moutreal to Avonmonth, | Rates, Cabin (1), $46.25, 3rd Clabs
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‘ﬂ‘b"iugh Things are Still Rather Q-iet
1 on the Real Estate Market, a Bet-
ter Feeling is Manifest.

Mr ‘Cradock  Simpson, the  wells

QN local real estate man, in an in:

A térview with a representative of  the
Jéuraal of Commerce this morning,
stited, that fié saw considerable §iim -

3 POXEMENt In ihe redl esthte’ situgtion
i the city at the present time, al-
though the marzet was still cpompana+
tvely quiet. He stated that the -dae-
for residences in ‘the centre of

he city was fair but people were, ask--

#g:for vatue for their money, afid that
Pelee s wels now arearer a corceét level,
Mt Simpson was of the opinion that
1l estate values had been too high, es-
bﬁml]y m the gutlying subdivisions of

\

URGERY: 140

Nomber of Transactions Were 25 pc.
*“Less than May of Last Year.

« The following summary of the real
sstate  market for May is given by

{ Codock Simpson Company : —

} ? During tme month of May business
I the real estaie market indicated a
steady but slow development, The
volume of recorded frapsactions (in-
cl» g some completed months - ago)
#85.much greater than during the pre-
vious month, hut it was about twen-
WtlNe gr cent. less than in the cor-
respgnding month of 1ast vear. There

distinet betterment, however, in

i ctm,ldiliuns of the realty market

il to those during the last few

nonths owing 1, an undercurrent of in-

vestment inquir which will probably
lead 10 Busiy when selling prices

- adjusted on o possible reveriie

bAsis; and normy) conditions provait.

Thiv Market is quiet owing to specu-

YRS mactivity, but it is encouraging

Binote ‘a genern) feeling of hopeful-

.:‘qss tlyut Wilkin a year or so re al 05—

ﬂﬁa‘"“g Investient. will again be in
A4, and the prospects of a sood

lcg?l) ‘l‘l‘\VcstL’l'n Canada is an addi-
Ml facter  in (e &ituation. The
large profiig made in quick turns in

- ES8tate 4 year o twp
a yer wh 1g0 weére the
result of o pec . I

. uliar comgbination of cir-
Cuﬁsgzlm'es not likely to ocenr again
"k"will’dmmlv ard any changes in val-
Rk ebend mare upon rapid tran-
t &(‘l.mr»:s and other iocal conditins,
I d?;!hl;.elnlnln situation presents wide-
o, h-((m teatures in different locali-
iy b; ﬂln_\ Gowntown section the new
tovy ymlﬁmnus °rected within the 1as*
€4rs have been quite safficient
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time, ‘hut_he fact’ must be taken
ation that Mohtreal being
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1
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ably owing in some
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4 ment hoyaes, ancies in' good

lb:: “:vll;'r(n\lrgnme in finaneial condi-
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N"cm'u-u Y in real estate and huild-
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e slizhi impreyvement in the

T
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i
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nerulfy
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<€ from the centrai por-
":h'. €specially where no
. have been made-and par
e there ape tittle. or ne
- Many of these Inots
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India and Her Problems

what complicated fort

A large proporidon of this

The.growth of imports hat

ile ) . 3 ratic. s&
while last, year they totalled 2,000, 1 indemocratic. The commi

71 of the country is settled in the same

balance Was-under

coton yarns-and opiun.
taKes first place, wifh exports for, the

on the list with exports valued at
700,000, althongh for Hm previous

India undoubtedly presents many prnl»

pige-at the preseut time are small com-

Great l.num during the past ce mur\
When we consider toat India has over | rere speculator is not a producer of | ‘'t has been due to the concentration
300,000,000 pegple, many of whom are
S k’,xfl;tge. of starvation, it |,
somewhat &rgfarkable

£163,000,000, or over $800 mm, | )
| dence is s

The Importance of Credit|
in Modern Business

Fhe lukl government report of char-
tered “banks fh Cafiada shows the en-
nrr[t"u% wh-n[ to which credit is made

Deposits on- demand
Deposits after notice
Deposits “outside Canada.
This makes a grand total of deposits
in Canadian banks
An important item to consider in con-
nection “With  the déposits is that of |
loans outstanding.

Call loans! in Canada |,
Call lodns ouitside Canada.
Current loans jn Canada , .
Current loans elséwhere
This- makeS a~grana m(.xl (x{ lnmn
e PUTRIr WS- “ST 08¢ 501 et
mportant to note the «unnpcliou | omic gopds. In other words, Canad- |2 ,,\fooumld that cdn seldom be de-
N lh# 10401 fdtid* the “déposit ac-

S

“in th ﬂrst place Unroug}x lrumn grant- | |
Storer o

b depositiedisterdt ot (he bank‘; { markets of the world.
Pceive; o e basts of that se- |
logus whigh;ifor the trost part
wnhdra,;vu Jrom the bank but
5it] and hence it fs
At o W very large
the' &eﬂosiis redfly reprvsentr
saﬂmﬂ“ol cstomers, but |

2 banks themselves.

omenal fne:. Y
2 in the deposit ite s ment
Canadian banks & o tho Yast deoaddRES ently the G&‘lﬂi& QGovern

[The people of this Com. 3o o0 :H w‘g'n subsidy to German export-
% d by
| pledged their property as a basis w, '-ontﬂbutl asg bden augmente
{(hu loans they have received from the Doy o m  manufacturers,
\ulmrtered banks. The borrower in | _he money* generally,
teach case gemerally expects to dis-| purpose of uh‘gn.,.__b et d for lhe
}nlmrge these obligations when they |in foreign countries. "ln» 2 &I ¢
!bu-ome due, by the sale of goods |the project believe that the juar.: i,
| which are, in the meantime, in process | use of prlnters ink in foreign coun-
| of production. A farmer, for example, | iries will do much to familiarize peo-
‘mnv borrow on a three months' note [ ple with the merits of German goods
$IO.<J to buy agricultural implements. [and will become a big factor in in-
He hopes by the time that his loan | creasing German trade.
matures that his erops will have been There are two orrthree’ lessons from
harvested and marketed and with the | this undertaking which Canadians
proceeds thereof he can meet his debt | could learn® with profit. 1In the first
| at the bank. If his harvest is good, | place, there 18 ‘the co-operation be-
I'he will be able to do so without diffi- | {ween government . and  business,
[ ¢ ulty. He thus gets goods in the pres- | which too often is la¢king in this coun-
|~m in exchange for future goods, while | try. In the second place, there is an
| the implement dealer receives cash |outstanding appreciation of the value
| payment and the bank bears the risk. of publicity, which all too frequently
At bottom, it will be seen, therefore, is belittled by business men in Can-
that the real function of a bank is|ada. 1If it i8 good business for the
that of insurance. The actual ex- German merchants to advertise Ger-
change which took place consisted of man goods in Canadian newspapers,
the exchange, let us say, of future it should certainly be equally good for
wheat for present tools and machin- | Canadian manufacturers to advertise
! in other words, the transaction [ their goods in home papers. Great in-
through is based upon goods. dustries have almost invariably been
s a legitimate, normal (rpdlt built up through judicious expenditure
| transaction put through by the power |of printers’ ink combined with good
nd . the prestige of the bank. The goods. Modern commerce is filled
! part the bank plays consists merely with examples of men who have brand-
it is:uing its own notes or in grant- | ed their goods and have made them
ing @ deposit account to the farmer,  houseliold names through advertising.
[igainst which he can draw clteques. | The Canadian Manufacturers’ Associa-
I'lie bank therefore does not part with | tion might do well to follow the ex-
legal tender money. It merely makes | 2ample just set by the German manu-

| use of its promissory notes, which the | facturers.
|

public have confidence in because n[: =

theit belief that the bank can pay |
"'wa notes on demand, if necessary,
“lin gold or legal tender notes of the
| Dominion Government.

| The Commission Form
L of Government
|

Such w!transagtion as has been de- | . ) i
| ; The commission form of administra-

| seribed is typical of an enormous num- | tion has had, in recent years, consid-
i heratiactual kl“.m”mef' all made p‘.‘h‘ 1 able vogue both in Canada and the

1.M‘.‘ by Lhe power .of l.lw bank, !“"l‘niu»rl States. Some shrewd observ-
| dliingness to. accept “‘Ihk"' and lts »rs muaintain that it tends toward the
| ability to back up that risk with actual ‘ development of a bureaucracy. The
" | vapitel in the shape of gul(l‘ or legal

W i mere fact that the commission idea
» Sl oo RO has met with severe criticism, of late,
in the United States shows that it

| based upon the actual production of

| sood:. they niake for the pmswri,["v‘nus not met with all the success
couniry. Indeed. modern in. ’ which its advocates predicted for it.
lustiy ‘and exchange could not (uk(-; The trutlr:is that' the commission
placc \.\*ilhuut the intt-rpmilh.m of the form of government, while it ,may
in the commercial affairs of lheﬁ make for efficiency, also develops ir-
Probably over 90 per cent. of espousibility, and thus is essentially
holesale’ trade of the country jon, in a
word, is ‘not .obliged to meet the
wishes of the people and hence tends
ed in cqneluding, that le.x\ven to arrogate to itself powers and privi-
‘ 30 ard 60 per ¢ent. of the tetail trade leges which/are dangerons tosthe cém-
munity.

it

done by means’ of cheques  and
ther credit documents; and we are

| way. If the important role that the
hank: play were sufficiently realized,
‘herc would be less tendency on the
art of the uninformed critics to at-
ack these great institutions which
| niak possible the proper l'un('Un.hing
ot trode and industry and permit labor
te meet with a prompt reward -as the
fruit of its toil. )
Urfortunately, however, ‘lhere is an
1spect of the credit question:which
it fraught ‘with great danger to every
bighly industrialized country., The
B ;wing process obtains,to such a

The commission idéa has hot been
well defined in its implieations ‘and
suggestions. Commissions have been
ippointed in Canada by botl 'the Fed-
'ral and Provincial governments to
yrovide a means for iavestigating
yublic questions,. or to afford a chan-
‘el through which administrative work
ould be accomplished. "l‘,oo often
fiese commissions have been failures,
vither because they have been given,
r have assumed, unreasonab‘le power;
T, worse still, because they have be-
ome meré agencies for-distributing
wide extent that it has become the olitical patronage. On ‘the’ whole,
sormal method of carrying on modern uch bodies have not performed their
husivess.  So long. as credit ay the | vork any more ef ently than the
banl: is secured on the basis of the rdinary parliamentary committee.
wctuzl production of goods, and econ Some (anadian cities have adopted
omic wealth, in the immediate future, he commission form of government,
all is well; but we are perfectly aware mitating the form of government
that 2 gambling and speculative mania wdopted by certain American munici-
lias obsessed the minds of many Cana- »alities, Where the commission form
" { dians during the past five years. The f government has met with success

| wealth. He merely gambles upon a | of responsibility and the focusing of
lucky turn in market prices. He does public attention upon the acts of a

| 1ot wctually produce goods to liquidate ¢mall number of men Thus it has
| his debt, when it becomes due at the | been possible in many instances to
banl. If, then, for any reason confi- [:-liminale corruption and to secure the
aken in the- ability of the | ‘fficient discharge of public affairs.
people of a country to meet their obli- | jomething, therefore, may be said in
ions, the credit institutions immed- behalf of commission government, in
¥ begin to protect themselves | hese respects; but it must also be ad-
azaiust possible losses. They there- | mitted that it has accompiished little
fore call in their loans as these fall | hat could not have been done equally
{due. Now, if the goods to lquidate | 1« well through Boards of Control.
‘|1 ese debts have not been produced, | The cheif fault to be found with the
| it is manifestly plain that there is | srdinary form of municipal govern-
il)ull ing in the hands of the specula- | ment in Canada is that it tends to be

i
|
|

The statement as {tive class to discharge their obliga- [ inwieldy in dealing with public ques-
to Hw amount of tl: pnknw in the h.mk\]“'ll‘ at the bank. They must sell at | lions; but where Boards of Control
i5 most significant,

5 , 4 sacrifice what they have in the | are, in addition, established, these de-
| shape of stocks, securities, or real es- | fects are for the most part remedied.
3 | tate upon which one or two payments Great things were expected from
‘u,] have generally heen made, All | !lle commission form of government
jtry to sell, and few, in a period of | n the United States; but it has not
'W"*\Hl‘(-' enter the market to huv The | met with uniform success. Where
| redult is that some dealers are forced | etficient it has done good work; but
| Into bankruptcy. That process, in it. | where political motives have - influ-

| s¢lf, might not be an unfortunate | #nced its members it has become the
-rihing for the country were it not that'| us
mar

sound, progressive |n\lilution~| al spoils. Where commissions have
are dragged down to ruin by the specu- [-’¢en entrusted with long terms of of-
{ lative concerns, There is no lesson | fice; and with large powers of ap-
that (‘anada needs to learn at the pres- vointment, they have tended to de-
ent tims so much as that permanent | *enerate and to substitute personal, ’
prosperity can be built upon_nothing | for public motives Bureaucracy
*han theé actual pmdup“on of econ- f lourishes in commission soil and gains '

fan§ must abandon the Métitious and | tE0yed. If the term of office is short-
2;!\11(}0 :gconomic. activities of .recens. *"€d, much of the good that comes |
{vears and devote themselves to the | ram experience and long tenure fs
prosaic hu( profitable work of meeung '‘o8t.  Therefore, ir commissioners ap-
the "needs of the great consuming sointed for ahor( terms accomplish
hefr work wllh a greater degree of
. lofiesty than has obtained in the past,
hey have done about all that mayI

German  Manufacturers | re#0nably exvected of them. |

litical progress. that is worth whlle

berma‘n‘;’ with her marvellous ex- | Must be obtained through the exerclsequkﬂeu never needs be falseness:
‘@dsdn tlre, dinst instancé | Wansion-and unequalled record for in- | ¥ vigilance, judgment and sound busi.
This ex-'du»tnal Drogress, presents many ob- | N€88 sense of the community which
4 great measure, the phern ject lessons tor the younger nations, 8 governed. Ina word, it is undemo-

cratic for & dop
shift resporn ty'to a group of men
who rega jir work mMerely. a8'a
business p'&po‘lﬁon It is only by
making mistakes'and by suffering the
consequences thefeof, that a chlpm\m-
n.y can attain the highér stages of
ollv.lcal morallty and demonrucy

The
fact that. a Soclalh;(chl!fcamnEl salled
upon to'¥brm a Ministry fs M qq

significant, During the past forty
ﬂwlee vears France has had forty-eight
Ca t

a year.

March, Canada did &
$1,073,766,098, an increase,
000 over the previous year.”

of the world‘wide slackening doh
trade, this showing must be regarde‘d"
as satisfactory.

Q

wdy, gcts eu
rusted for cus

fons in Was
pectacles of the 50-c¢
1 reads,  They 'are piain, steel-how -
d affairs, instead of gold. A friend
uggested to Carnegie that mavbhe he
wore that kind because it helped the
teel business.—Boston News Bureau.

el
' New York Stock Exchange.”  Ano
her who works in a Broad street har-
ber shep announces himself as “for-
nerly of the New York Stock ISx.
hanze.”—New York Sun.

him?

and he had had to cross
field on foot

gol to Inw some ground for my story,
‘oun know.

Jim Mahoney, he's a dandy; he runs

engine 48

sion, an' he never comes in late.

We run down to see  him passin’
gee, It makes lots o' fuss!

' Jim blows the whistle fer ys— |

ves, sir, blows it jest fer us! l

Jim Mahoney, he's red-headed; an'|
he's nice—he'll wave an’ grin |

When he sees us standin’ watchin’
“48" come pullin' in, |

An'

There is no royal road to good gov-| We'll. run ¢ines, oo, an'  whistle

AdVertlSC GOOdS Abr()ad sroment; and in last analysis, all po-[ when we pass th' kids, like Jim, |

Truth is truth in each degree
Thunder-pealed by Gedto pature,
Whupcred by }?’ soul.to mey., |

Y o S0
oﬂ!ﬁunlty to attempt to

B
For HC% havlng troublesoniéi times.
Rene Vlvich time within‘a week

formed a new"‘géoualmt Leader, has

Or an average of over one

b g
During (lle l'llb..

~.year ended 31st
al trade of

SZG 697,
yiew

THE WAR FOR 'I:RQD!._
' The world is ruled torday by com=
merce, not by armies. ¢
navies are but the creatures of comr
merce, spoon-fed by it
The nation whose trade mdst four-

ishes at home and abrowd domhmtes

The nation whose lnduutﬂes
ghish and decay sinks into impotency.

No longer the caprice of kings and
emperors, bul the power or commence

Prosperous Lrade means a mnltlpl\'
lm; pupulutlon. Htrdng, virile, well fed,

And this pnpulnuun must ‘have 4-1»
It ‘'must have space
It is too proud And
*go powerful to accept an’alien yoke.

Bence. it seeks new fields, if need
- (Germany is now
apnmachmg lhat s(age)

The territory of some bnckwnrd
norant, lazy tribe is marked out for oc-
cupation, ‘unless the ‘terrvitory of some
home and adjoining country can
taken possession of by force,

from trade and industry in one form or
Aanother, the weaknes from neglect or

The British Polo Players won the
opening game from the United States
by a score of 8% to 3.
Lipton can only win the Yacht Race,
John Bull will consider life worth liv-
ing despite the onslaughts of the suf-
fragettes.

The collision which took place in a
dense fog between the steamers
York” and “Pretoria,” in which the
former was damaged, shows the ne-
'essity of eternal vigilance.
be hoped that as a result of the Em-
ress Enquiry, which opens in Quebec
to-morrow, some international regula-
tions will bhe a(gopted for the purpose
of further safeguarding life at sea.

A progressive firm of tanners in this
ity has been advertising for some
time that “leather, like gold, has no
substitute.” They may be forced to
unend this slogan, as substitutes for
‘eather are entering very largely into
the construction of certain articles;
notably the automobile, furniture,
trunk and travelling bag trades.
to the present, no substitute has been
found for boots and shoes, but in the
minor leather goods industries the use
of genuine leather is decreasing year
by year. The scarcity of hides and
he high prices, which rule nearly 100
Jer cent. higher than was the case six
Jr seven years ago, have been the
*hief reasons for the use of substi-
tutes.
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“ A LITTLE NONSENSE §
% NOW AND THEN

nm&*tmtum&n -J

'Arf a Winch honward,
'Ampered by ‘obhle skirts
‘Opped the “40(¢"
—London Opi ion

Scotch  Sexton (who Has shown

4 Iady over the chureh and followec
1°r to the gate Without receiving any
ip)—+Weel, ma ledd

e gang hame ye've lost yver purse

“'ll mebbe mind ve didna hae it oot
rere.~Punch.

The bigegest trust 'on earth is the

ountry newspaper. It trusts every-
d for trasting, mis-
g, and 'if it busts for
rusting, gets cussed for busting. There

but one way. to bust this trust

WLy your subsecription.—Tombstone
“pitaph,

Andrew Carnegie, who has been re-
elving goid medals and other decora-
rington recently, ' wears
iriety when

nt

A chiropodist Has vpeneéd a shop on
ange place with the sign “Branch

The Doctor—*Mrs. Brown telephon-

«l me to come over and see her lius-
and., 1T

g0 there at once
His Wifc —“What. is the matter with

Doctor—"I don't know: hut Mrs

Brown has a book entitled ‘What to
lo Before ‘the Doctor Comes,' and |
nust
-Lif=.

t there before she does it!"

The reporter had just ceme in from
murder case, It was a rainy day
ploughed

“I see.” observed | the chief editor,

ooking with much displeasure at his

large and muddy boots, ‘“you have

ual machine for distributing politi- 'nnnhhl the scene of the murder with
u’

Yes,” answered the reporter. “['ve

THE ENGINEER.

»

(Galveston News.)
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some day when we get bigger
maybe near as big as him,

[»ighandling of trade and industry.

as much a#4¥ hinge on money almost
Let a nation ™™gk and guns,
supplies of capital Wging
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and every neutral country™ Vb '5“'“5!”('
If Sir Thomas

hnr«es und deruplunt-w and evmy ulht'r

., will flock to its standard.
The bankrupt nation, the nation that
has fallen behind i i

has neglected opportunities to hecome

eW | rich and progperous, how can it hope

It is to | create?—Hearst’s' Magazine.

INSURANCE JOURNALS.

Institute of 'Fnrnmlu,

'l'he ROYAL BANK of CANADA

Incorporated 1869
e AT 5N *

&3
Capital Authorfzeu‘lu d . $25,000,000
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this to say to the \’:lluc of c'ulenl in-
surance publications

* even been made that the lifi

The insurance papers are not
always all they should be,

Up

class of publication,

Mapagers of companies of

support are in the

and having assured then

ditures along this line,
of these papers the direct return from
advertising is not the

man it may appear that there is some-

sary in their make-up.

from h|< company’'s headguar-

26
3 " journals.—Insurz e
gin v find whenp | journal Insurance

THE OIL BOOM IN CALGARV.

\!muw nnml)r-nn_ 1,_’.4;410 mm .nu] vary -

“Last \\'(-vl\ 89 new com-

st in the l|~l on the
‘\rh.m e wag more wi
o o s heen the case’for many
of trading in

me “dggres .m' was wnl
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THE JOBBERS IN CANADIAN BUSI- |orders from samples or else plice heip
NE

" orders without specifications .nd oy
o on ‘being able to inake cancellations
The proposition, put forward by the | .. 000000 ag'the occaion demands I

Canadian Chamber of Commerce, Lon-
don, Iing., to establish a British Manu-
facturers’ Exhibition train in this coun-
, which would constitute a travelling
exhibition of the products of British
manufacturers, with a view to bring-
ing these products prominently before
the notice of merchants throughout the
Dominion, is attracting much atten-
tion in the Old Country. Comment-
ing on the scheme in a recent. issue
the "Textile Recorder” says in par

“As to whether or not the trade is
there in sufficient \nlume to justify

is undoubtedly an unprofitihle systen,
for our manufacturers and many of (he
mills are awaking to this fuct Ther
is, unquestionably, a place
ber in this country, a lar
conditions such a& prev
‘are not in the best inter
textile industry here The johher hay
the upper hand mostly hecanuse there
is a lack of organization und co-oper-
ation on the, part of our textile manu-
facturers.—Canadian Textile Jouinal

s place, hat

competition forit, it may he Iflenﬂbn- PER CAPITA FIRE LOSS.

ed that for the year ended March ‘31st, The per capita fire loss in the Unit
1913, the imports of Canada entered| ed States last year was which is
for consumption’ were £137,860,000. many times higher than it wis in the

“With a population of 7,200,000 at | principal European: countries. The per
the June, 1911, census, with immigrants | capita loss in England was o1 cents
flowing in at a rate of nearly 6500;- | in France 84, and in Goerman So
000 a year, and with a natural in-|our loss was more than (en fimes s
crease of, say, 20 per cent., there i§|great per eapita as 'in Germany and
good reason’to believe that the' popuilat [ about, five times as great as in ue-
tion of the Dominion should almost|land. These figures sugg
double itself during the present decen- | the son our fire insurance prem-
nial period of 1911-21; so also should | iums are higher than IZurop I'rem-
the imports. iums are based upon losses. and e

“It should be borne in mind that|are not likely to he much lower nnt

gest at o oulange

there is a preferential tariff of, rough- | we have fewer fires and less destruc-
v, 33 1-3 per cent. reduction on Bri- | tive ones.
sh goods, whilst in some instances The chief reason for the lower fire

freight i actually lowar from the | loss in Europe are the more durable

United Kingdom than from the United | construction of  buildinzs il the
States manufacturing centre. greater carefulness of the people Hay-
“Another point to be borne in mind | ing less wealth, they can less afford to
is that in Canada the merchant as a|suffer loss by fire. They take hetter
suceessful intermediary between the | care of what they have than we d
manufacturer and the distributor can Travelers abroad have ofter com
hardly be said to exist. Direct trad- | mented on the stowness ol lack of

ing between the wholesaler or-retailer | modern equipment of the five depart

and the manufacturer is a market fea- | ments of Europe, so it is ot trae that
ture and dominates the situation. It|their fire losses ave smaller becis
has been stated that failure to appre- | they krow more alout fizht hu\'

necd than hove

ciate this attitude has resulted jn busi- | Th2y have |

resenting $150,000,000 of ca-

of IIIIVII«II \'aw in the

shows signs of satiation endeavors \\lll‘
he ma l(]u to unload them on the l-ll[hh
\( v(llx S8 to say, somerhi

jobbers have been unceasing in their
efforts to di
create a prej

BETTER OUTLOOK.

" expenses were less m

definitely withont lrn\ll

B ‘ennsy I\mln s rnl nxdu ds l(mlu‘

actual s
som «
| to

transactions are having

fyi
of puwn\ |n nu- iron and \lm*] trade. [in some cases the jobber's - profits | duce.
amoun:t to considerably more, There
are also otir inconveniences, In m-
'm\p”[wm(."[qu.mns the' mills have to ca arry the full
responsibilities of selling the goods, | James M. Clancy as wurden of
that is, the jobbers do net place their | Sing Prison.

I
;

n ng the United l\m\dnm and | very capable fire departments. Tu
going-to the United States. ma Dwily Ledger.

pe

Undoubtedly the Canadian market is

4 most attractive one to the British GOOD ROADS MAN
manufacturers, but so far as textiles An increasé¢ in the yae of farm
|are concerned we do not think they |land ranging from $5.00 to $25.00 per

have any cause to complain over the |acre:

pn-]uu(lun of our import business they A more intensive agricultire. owing
| have securcd since the granting of [ to the fact that a much greater varicty
| the Preference As far as proof of [of crops can be profitably murketed
_| their recognizing the usecfulness of the Hence, an improvement iy soil for
‘_|nhl-(-: goes one needs but go into any tility due to hetter farming mcthodsy
whol le house in the country to The advantage to the farmer of he-
find ample evidence. British goods ing able ta sell at the most convenient

have not only been given the pn-frr-,llme, instead of wditing for good wed-

The marketing of perishall ouds
credit domestic goods and | in fresher condition;
tdice in favor of the im- Bigger loads and fewer trips to town

ence in the tariff, but importers :nnlf ther conditions;

ported goods.  British manufacture Less wear and tear on harness and
have no better friends than the Cana- | waggons;
dian jobber, simply because there is a Greater feasibility  for wasolent
‘m\x('h wider 1argin ®f profit for the | traction:
jobber on imported goods than on do- Lower prices for the city consumer
| mestic. Of cpurse, there are excep- | because produce can he delivered il
tions, but evceptions prove the rule. less cost for haulage:

We 1 lieve it would be to the ad- More traffic for the railwa sinee

of Canadian manufacturers to | roads act as feeders of the main lines
Y€ the jobbing end of the busi- | of travel:

80 far as their goods are concern- Free delivery of parcels uul'm:xd to
d for|ed in every possible Wiy In the first [ farmers’ homes;
of rnnr*‘e it \Hllr[)l‘lr«- mills selling through the job- Better school attendance
Hl‘wlu'l have to allow at least 15 per cent.| .The promotion of social intercourse
i““ theis price for the house charges | among the dwellers in rural districts
and profits of the johber, while tac Country homes in summer for city

selling expenses amount to only { people and increased automobile tour

10 per cent. This applies | ist traffic, thus creating more local de-
us well.as fancy goods and [ mand for eggs, d: and zarden pros
(‘an.ulmn Munic ipal Journal

L

3t It was announced that Thoma "
MecCormick, of Yonkers, will suceeel

|
|
|

If you are not already a Subscriber to the JOURNAL OF COMMERCE
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basis for two months for One Dollar ; it being agreed that if continued
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the response that

tons of
Northern.
: contract

Dominion Iron preferred was st
with |

mills running until the fall business by
suffi-
being |
continued throughout
> likelihood,
. of the preferred
dividend having to. be cut.

Mackenzie-Pearson Stocks.

. which was a weak
i gen-

further decline of two points.

Brazilian, another stock which, it was

expected, \wul! \Im\\ Hw eff( Ll of-the

nego-

;ll'linl\ is Imu\vn to have
its sub-
pretty
but bulls in this igsye
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$16,000,000.00
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ager.
on Government.
ery Prévince in the

RAND FALLS
.'C., Sub-Agency, 9

, W. A. BoG, and J, T
JKANE. Wash.

CANADA

L

$25,000,000
$11,560,000
$13,500,000
$180,000,000

\nd (..‘e’ner:ﬂ' euge
35 Branches in CUBA;
SH WEST INDIES.

Villiam and Cedar Strects
Branches

m———

——
—_——

nples or else plice heip
specifications and oy
to inake cancellationg
¢ occasion demandy.
an unprofitable systen
cturers and many of (e

ng to this fuct
ly, a place for the |

ntry, a large place, hat
a8 prevail at present
best interests of the
here, The johher hag

| mostly because there
anization and co-oper-
rt of our textil

wdian Textile Journal

manu-

ITA FIRE LOSS.

a fire loss in the Unit-
ear 255, which iy
her than it was in the
ean’ countrics. The per
Sngland was T} ocents
nd in . Germany 200 S
ore than t(en times as
aas’in Gernumy and
18 .
t Lanee
fire insurance prem-
than_ISurop I'rem-
upon Tosses, and (hes
0 he much lower nntil
fires and less destrye-
for the lower fire
are the more durable
buildinzs  and  the
ess of the people Hay-
hey can less affird
ire.  They take better
cy have than we d
oad  have ofter com
stowness aond ek of
nt of the five depart-
S0 it is pot trae that
are =maller case
»alout fighti fires.
necd than ha W of
p departments, Tu
ROADS MAMN
N the yawe of farm
m $5.00 Lo $25.00 per
ve agricultiure. owing
much greater variety
rofitably murketed
rovement i soil fer-
er farming methodsy
to the farmer of be-
L the most convenient
vditing for gond’ wen-
of perishahle soods
mn;
d fower trips to town
tear on harness and
bility  for zasolene
r the city consumer
can he delivered at
ge;
the railwa sinee
rs of the main lines

reels and, mail o
parcel L

ttendance
Of
s in rural districts
in summer for city
ed automobile
ating Jocal de-
iry and rden pro-
Junicipal Journal

social interconrse

tour-

more

ed that Thomn
nkers, will

warden

VIMERCE

on trial
ntinued

| Province

—

ot §ireet is Stillin the D

& s to

be Paid

In General
¥2 Divided—Less Sign ‘of
a8 Liquidation.

lr%’l‘sl in the list on the

St
b ffused than he
b gaysdbut the
the gggresate W
B The undertone,

volume
s mot
following

large.

Saturday. wit o4 ks
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‘id\'cdlr'n Scop¥ Steel“sold during the
1 “;:mu s high as 49% and z\ll the
n!lﬂ'. vnué were recorded at figures
“:;;h‘ gve the level of Saturday's
well -
ik clgt!t',} Not July Dividend

L /R, B Harris, K. ¢
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 STEANSHIP PREF. EASIER

List Advances a;':gl;

;?mtreal
- Exchange was jnore widely di-
h ; heen the casefor many
of trading

the spurt
cuite steady, advances

. the president

in

(Special.to Journal of Commerce.) .
Toronto, Ont; Jine 15—People con-
tinue to be confident enough of the
Tuture to hold stocks. but not) optim-
istic enough to lruy them. Rarely have
our’ mark been 'so.devoid of public
interest @nd so much of the husiness |
| répresghtative of floor trading only. |
““ppat 86 many fluctuations are oecur-
sting#in: guch stocks as Scotia Steel in |
anabhormally dull period is lndioati\-o!
‘of ‘day to day speculation without any
1" jabsorption of stocks. by myes-
tors. v gty [
This doés not apply entirely to the |
Thank and loan company issues which
are being picked up here apparently |
on Montreal liguidation. =
Such business does not amount to a
great deal, but it is encouraging in
view of the fact that the banks a-c
not expected to have an especially
good “year.
Demand From Investors,

The demand for- bank stocks hy pri-
vate investors” throughout Ontdrio /1§,
in fact, a rather tardy acknowledge-
ment of the value of these issues as
compared with other offerings. It will
be some time before thé Ontario in-
vestor ' will be content ‘tHh take a 3y -
thing” but gilt-edged invéstmentg.? *

T
THRN BLT-£0620 STOcKS.
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S

at 807%
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Al though Brazilian’came over high-
er on the
here, and S in no greater demand.

Nova Scotia Steel stood ‘at 46 bid
on supporting orders, but none of the
activity which was manifested in Mont-
real was exhibited. =

An interesting feature of
trading was the advance in

to-day’s
Hollinger

ta . $18.25 bid. The stock sold at $18
ex-dividend, but the demand was fiot
led,

¥ Make-Shift Explanation.
{Immediately the market revived. the
tt?enry that rights were forthcoming
on the acme stock, sbut this obviously
makesshift

explanation convinced no
one. It is plain, ‘however, that whit-
eyer is the .cawse of the present

strength of Hollinger a short interest
of fair proportions still exists,

Dome was ‘offered around 8.15
Crown Reserve was at' 1.05 bid.

New York continued to take Nipiss<
ing around 620, McKinley at 70 and
Kerrlake at 510,

The industrial list was very narrow.
Steamships preferred- sold at 68, Tuc-
ketts prefererd at-94, Mackay common
and Dominion Canners com-
morr/at 303 bid.
fOtherwise the market was devoid of

and

features.

ables, it remained heavy

com

Ainoylzgl ;ilié' %ﬁstrials in a
: W.5| Street
TRADING BECAME QUIET

Dectine in St. Louis and South-western
Preferred  Was

Amalgamated Copper,
Transit
The supply came almost wholly from

, and

mission

clement taking the long side on the ex-
pectation of a rally later
After the fractional recessions, trad-

Co
she

rket ip

-~

the Subject of

Gt AND- MPISSING

* EAED T LS IF SHBPS 0

i ¥
b“%ﬁmﬁi.—'{‘h\- May shipments
a ded decrease in tonnage hll
com) Son  with April's tonnage.

In the Cobalt camp, which
buted 3,308,885 pounds, McKinley-Dar- |
ragh and Nipissing head the list with
over haif a million pounds each,

In the list Is noteq,
silver ore frem the Miller Lake-O'Brien
property near Elk Lake
nickel ore shipment fron
Forquois Junetion.

. The shipments of ore for the month.!

Cobalt Comet ., .,
| City of Cobalt
, Penn-Canadian
contri- | Nipissing,. .. B ¥
Cobalt Townsite , .
Trethewey 8. Co...
McKinley-Darragh ..
Dominionr Red. Co.
Cobalt Lake ..., .
Kerr Lak
Timiskaming
Beaver Cons

a4 shipment of

and also 2 big
1 the Alexo at

Brooklyn Rapid
Southern Pacific.
houses with

the trading

ferred 1%
in the day,

DIVIDENDS DECLARED

Gould Mfg. Co. 16 per cont
per cent
vecord June 20th

i

or s e 16,180
e oo 187140 . .
- oo Market was. Firmer “on
20 swre| Solution. of French Gov't
PR ARAL - 1< Crisis
o 344780

oee 192 880 |

AMERICANS LISTLESS

70,130 | ¥
3 1‘:3 |-Steady Tone Prov.

n led in Canadians—
Foreigners and Mines Moved Up.

|
—
Generol .Comment —Trading First | 0f May In pounds were: | Total Cobalt Camp.. ., .. 3308865  Wards.
Since Dividend Reduction. y Cobalt. ! Swastika, ' | P
Coniagas Mimes.. .. .. .. .. 85910 Toush Oukes Gold Mines, [ gondon, June 15— Business on the
New York. Jurie 15, ~Although there | Hudson Bay .. .. 85,910 Camphell & Deyell .. .... 67,960 | Stock Exchange was quiet to-day, but
was o stead P oREME (he opening and | Ctown Reserve 40,000 | ) New Liskeard, the mnrkn-lu‘ were !l|'lv\--|' on the solu«
some - issues made slight gains, a yleld O'Brien i, <iv .... 61,270 | Cascy-Cobalt, e ee e s e 1230700 ||n|‘| of the French Government crisis
ing tendencw® quickly developed apd fPeterson Lake...... 51,700 Elk Lake. \jonsols hardened, but later reacted
nearly all/the Issues ranged fraction- | Chambers-Ferland 87,960 | Miller Lake-O'Hrjen L. 43p00 | N Nt
ally loWer. Right of Way .. 62,970 Porquois Junction, | Impro®eEment ‘was shown in the home
Stecl Common was the most active | L& Rose ... 83,070 Alexo Nickel Mine .. .... . 1,784,500 | "HIIWay kroup
Industrial, declining 3% to 617, Petersofjige . . .. 63,790 The American department was list
Reading and Erie both declinea 3 | Beaver Consolidated 59,690 |  Grand total 5,328,525 | 08 traders showing o disposition to
and slight recessions were noted 1o | walt for the decision of the Interstate

and pre-

‘REIGHT RATE DECISION

| Commerce Commission in the advance
freight rate case

A steady tone prevailed in Canadians
id M e rallway securities,
Foretgners and mines moved upward

pavable July 1 Wakhington, June 16, There Will e una’ there was a better feeling in ofl
Books do not elose | 10 Q0CISion in Bastern vate case for pper
hree days and perhaps not this week I

: N Do Beers 3-16 ¢ (1™ to 7
: the company. who was in the city Ult 4 ng bee: mn“;nh-( and remained so dur- Wost Thdin ISlocirie i o o " :». ,|I|':;\:.‘:l’ 3-16 at 1 » Rio Tintos
) turday, refused (o state whether of ng the greater part of the forenoon in AR “”\_‘ Fnd 'rlu'l-‘l l'hm. Sor EX-DIVIDEND TO.DAY. N . i
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Americaﬁ"ﬁﬁlu Use Ever
Increasing Quantities of

$%.000,000 Co
sanada and United States

oration Formed to Place Shubert
fty-five Distributing Branches in

SULPHUR PRODUCTIONj

Of Phesphate Rock the Production in
the United States Has Doubled
Since 1902, Total Last Year B

7,4N@w York, June 15.—The Shubert phia, Joseph L. Rhinock, Van
»{ THaltrieal Company, which controls
g™ of theatre attractions of vari-
'_‘;;l'lcﬂnucns. have formed a cor-|

Ely of the Natiomal Properties Com-
pany of I’ittsburg, and W. A,

Washington, June 15.That American
farmers are using cuna&utly increas-
ing quantities of. fertilizers is cvident
both from the rapidly growing produc-
tion of soil foods in the United States
pd from the marked increase in im-
portations of that class.

A steady increase
supply of fertilizers is indi

Acquires Large Interests.

Film Corporation
distribut- g rge interest in the newly formed Shu-
bert Feature Film Corporation, which
turn receives a generous

, which has fifty-five
Fdyches throughout
» es and Canada.

ew corporation will be known
Shubert Feature Film Corpor- | Corporation.
on,- and has been capitalized at §2,-/of the new corporation will take place
0 There will be an inter-
*hange of directors in the two corpor-

" has' been brought into ¢ ‘
the purpose .of manufacturing into |

The domestic manufacture of fertili-

( Bureau of the Census
d to $104,000,000 or nearly double the
wtal reported for

& of the Shubert Theatrical Com- | luctions effected by the' alliance
and others to be acquired by the
krojn various sources in this coun-

| loubled since 1902, the total for 1912,
All the Picturizations.

Shybert Feature Film Company
ke dll the picturizations, and

Long List of Plays.

Some of the plays that

| nto motion picture form by the new |
World Film Corporation is to ex- | corporation include the New York Hip-
them * throughout

ons, of which 1,000,000 tons were ex-
CottonSeed Oil Cake.

"A n@imber of important banking in-

§ Afe nssociated in the new
8, ‘811 of the stock of the new cor- ‘ ‘Mar
_j’bn having been underwritten by ‘ Ssummer Widowers,
g barnking firms of Edward
0. of New York and Phils
Uhp, Hdey and Co. of New York
"A. Huhn and Sons of Phila-

‘ourth of the total consumption of 1,-
100,000 tons is used for fertilizer pur-
Joses, recent estimates placing the va-
ue of the oil cake thus employ
ut first feeding it to animals at,frorm
56,000,000 to $8,000,000 per annum.

tic production of sulphur,
yields sulphuric acid,
ortant material in the manufacture of
has increased enormously in

elle” “The Blue Mouse,”

' “Bought and Paid or”

il

pong the directors of
bhert ‘I"ilm Feature Corporation are | tleman
'Shitbert, George B. Cox, Frederick | tle
€y, ‘Herbert H. Dean of E. B, Smith | “Across the Pacific,”
@Co." George A. Huhn of Philadel- | tive,” and others.

J0FIT-SHARING COMPANY.
+ DESCRIBES NEW CAMPAIGN

,*Juné 15--John F. Wha-
the United Profit-
. Company, which has taken
coupofl business of the United
Stores Company, is out in a cir-
¥ défining the company’'s plan of |
i The prospectys says,  ‘in

of about 350,000 tons of pyrite;
source of sulphuric acid.
About 90 per cent of all the sulphuric
cid made in this country is used in
he preparation of superphosphates and

Fertilizer Materials.
Imports of fertilizer materials have
ased, data compiled
Jureau of Foreign and Domestic Com-

3}
he period ended with April, 191
1

litrates, potash salts and other similar

Stores Company are being taken over
This starts us with a nation-
wide chain of profit
already thoroughly established.

“The first edition of the United Pro-
fit Sharing Catalogue will number 10,-

The important exceptions relate
hose articles the dome
of which has so incre
lie necessity of lar
n the case of phosphates, and to those
hé supply of which has diminished, as
' the case of guano, formerly abund-

system increases in proportion to the

Profit Sharing eoupons here-
will be issued not only by
I Cigar Stores, but will
" in standard brands of goods
I by leading manulaclurgrn.‘
‘Butstanding coupons issued by |
Cigar Stores Will be redeemed |
separately or in combin-

with United Profit Sharing ¢ou- |

| knows the name of the coupon, thc
goods with which it is packed, and.the
value .of the premium for

¥
recoming more scarce as an article of

AESERVE BANKS MAY
OPERATE AUGUST 151

But No-Call has as yet been
Made for Mutual Stock

Subscription

The United Profit Sharing Company
has closed 3. contract with the Pajter-
Tobagcco * Company.
head o fthe Patterson” Bros. Tobacc
Pattegson, ' formerly
Arhefiéan Tobacec

éal]eal Esta

Montreal Deb. Corp. pfd.

i premium stations which have
¢ the United Cigar

pﬁﬁma on Montr

sontreal - Edmonton

Western Land & Inv, winion to-day that it will be possible

mti. Tuc; Wware as follows: —
b BT fow

the demand for money
Montreal Western Land

Mutual Bond & Realtieg

nsas are now har-

hat it will he a bumper crop, but the

North Mont. Land Ltd ..

Pointe Claire Land .

Riverview Land Co. .
Rivermere Land Co. ..
Rivera Estates Co.
Rockfield Land Co
tcsehill Park Realties,

The Organization Committee has not
nade any call upon member banks as
/et for the initial one-sixth of their

ote St. Luc Land &

tral Real. Estate

he reserve bank to which they wish to

Summit Realties Co. .
St. Andrews Land Co..,
South Shore Realty Co.

Board is confirmed by the Senate and

Much detail work

3t. Denis Realty Co. .... Reserve Board when it assumes office.

Land of Canada

nembers must be selected and a com-
rlete system of reports for the reseryve

St. Regis Park .. »anks must be worked out.,

3outh Shore Realty Co.
3t Paul Land Co.
Pransportation, pfd. .
Union Land Co. .. ...
viewbank Realties ,.
Wentworth Realty ..
Westbourne Reaity
Windsor Arcade Litd., 7
p.c. Pfd. with 100 p.c.

vanks will work out their own organ-
1zation for the most part, but the time
1 and August 1 will be

sities, as no quarters have been pro-
M@cd and the physical equipment of
he banks will cause some delay.

WEST NOW DOING
BETTER THAN EAST

_statistics on the activities of some of
the largest ‘railroad systems point
sreater depression in the East than in

Trust Companies

Prudential Com. .. For example, the Pennsylvania Rail-
s c0gd has reduced
*quivalent of full time for 38,000 men,
while it has 77,000 idle cars lying on its
Its gross earnings are running
10 per cent. under those of last year.

Compare this record with that of the

Arena Gardens, Toronto,

\Mexander Bldg. 7 p.c
Mort. bonds with 50 p.c.
bonus, com. stocks

Jaledonian Realties Ltd.
6 p.codebs. .. ....

City Central Real Estate
City R. Imv. Co. Bonds
Transportation Bldg. ..

men against 60,000 last year, has only
2,800 cars idle, and its gross earnings
are running but 6 per cent. under those

Further statistics are necessary be-
Maredl Trust (Gold Bonds fore any definite conclusion can

Hlo 525 \ that the West i§ doing better than the
n-:WIY'QARlWL f

Buffalo, June 15.—McKinley-Darragh

o declared its regular

. SMOKE VAFIADIS
"cuiebratsd Egypiian Cigaretios

i

COMMERCE, MOND

AY, JUNE 15, 1914

BANK BUILDINGS IN
- CANADA

m un ..s,a

the available | Head Office of La Banque Nationale

in the City of Qubec.

FOUR MILLION FOR

BORAX PROPERTIES

San  Francisco, June 1i. [
Smith, better known as Rc Smith,
ans disposed of his California borax
ropertics  to London  capitalists for

tbproximately §4,000,000, according to

v cable received from Smith, in
lon, by business associates.
This amount, it i

he bor: property stock,
iome equity. to apply on

and
other

les, which are undergoing rehabili-
tation through an unmerging plan

lirected by trustees.

Lon-

suid, will pay all
of Smitl’s debts that are secured by
leave
debts
‘ontracted in connection with the op-
ration of the so-called Smith proper-

Out to City at a Fair
Valuation

PRICE NOT,NAMED

Without
pended Frem Income,

Detroit, Mich., June 15.
the receipt of a letter from

Hutchins, of the Detroit-United

RURGHEE 0 7
TETROTONTED

Company is Wilﬁﬁg t;: Sell| American Clnv'e_rvmﬁ-enth

But President Hutchins éttimatu the
Value of the Plant at '$34,500,000,
Including. Amounts Ex-

following
President
Rail-
ways, the Street Railway Commission-
ers of Detroit voted to immediately de-
vise plans {6 dccomplish the purchase
of the Detroit eity Tines by employ-

perts to appraise the

est possible time.

at which
sell tis property but expres

way purposes within the city
the

tear,

under
and

thing that
obsolescence,
preciation.
President
value of the

come
wear and
estimated

of the

Hutchins
property
least  $34,500,000, without
period of
‘luded the
against the city properties, at
$12,600,000 of the stock at par and the
$2,000,000 of notes recently jssued tc
pay for improvements.

His

NOTES ON PUBLIC UTILITIES

OPERATING SUBSIDIARIES.

The following operating subsidiaries

[ the Republic ailway and TLight
‘ompany will be consolidated and op-
‘rated under the name of the Mahon-
ng and Shenango Raiilway and Light
‘ompany: The Youngstown and Sha-
‘on  Street ailway Company,
foungstown Park-and Ialls Street
tailway Company, Mahoning Valley
lailway Company, Youngstown Con-
wlidated Gas and. Ele : Company,
VMahoning and Southeastern Railway
‘ompanyand the Poland Street Rail-
vay Company. The combination . is
nade in order to obtain better trans-
wrtation facilities, gnd to effect eco-
omigs in operation.

DECREASED SURPLUS.
Gross earnings for April of the Caro-
ina Power and Light Company ind-
rease $9,914 and net earnings gdined
32,426, while there was a decrease in
urplus of $744 after charges, com-
wmred with April, 1913, IFor the Ashe-
ille Power and Light Company, which
vas the cause of thg decre surplus,
ut for the year ended April 30 a gpod
ain was shown in this itam. or the
welve months  ended ‘April 80, 1914,
gross carninis were $563,437, an  in-
ise of $94,632, while net earnings
vere $109, , o gain of $43,649,
urplus after all charges was $107,507,

=5

the

The |

an expansion of $18,029 over the pre-
ceding year. o

CONNECTICUT POWER.

The new plant of the Connecticut
Power Company on the Housatoni.
River has been placed in operation anc
has an initial capacity of 12,000 horse
power, which will ultimately be raisec
to 16,000 horse-power. Praectically al
of the power developed has been s0l
on advantageous terms and under long
term contraets. The company  wil
serve an extensive industrial territory
with light and power, including Nort]
Canaan, Torrington, Thomaston, Bris-
tol, Plainville, and New Britain,

ARTIFICIAL GAS OUTPUT.

All Bylleshy electric properties re
vorting  for the week erfded May 2
showed net connected load gains of 29.
customers, with 197 kilowatts lighting
capacity m/nl 449 horse-power in mo
tors.  New business contracted for
yut not connected, included 785 custo
mers, ‘with 520 kilowatts lighting ca-
pacity and 361 horse-power in moto
Output of thé properties for the week
was 7,100,252 kilowatt hours; a gain of
12.7 per cent. over corresponding week
of 1918.  Artificial gas output of al
Bylleshy properties shows an increase
of 5 per cent.

.

l GLEANED FROM
MANY SOURCES

An unknown fire bhug has been car-
yving on operations for some time at
Listowel, Ont.

Suffragettes exploded a bomb in St.
Church, London, dam:
stained-glass windows.

ieor
hree

IPaul Gottschling, of Columbus,
will be extradited to Austria
nurder confe «l while asleep.

By lease of 300 miles of
tacifie line, Missouri Pacific he
«d entrance into New Orleans.

Bulk of $5,000,000 estate fo Alexan-
ler B, Orr been left to son and
hree daughters of Mr. and Mrs. Al-

has

id to have cleared
Day at Dorval
ons $18,000 were

Book-makers are sg
ip $100;000 on Derb)
ace track. In admi

paid.
Storstad struck Bmpress of Ireland
¥ith weight of at least 16,000 tons,

whieh would have heen enough to sink
v+ battleship.

The city of Denver is suffering from
« water famine caused hy the breaking
f two big conduits of the Denver
Tnion Water Cormpany.

After restoration of peace in Mex-
co, United Fruit Co. will establish a
lirect weekly service between New
Jrleans, Vera Cruz and Tampico.

Mde. ¥elict Lyne,; whe k narrowly
nissed embarking on the Impress on
hat ship's last voyage, will sing at a
renefit in, Paris ‘in aid of the sur-
vivors..

London special says: monetary con-
litions are satisfactory, but trade is
leclining. Imports for May show a
lecrease of £2176,378, while exports
lecreased £1,807,262.

Vice-president

Nelson announced, tc
oor business.  C'on ative esmitta
0001 business. Conservative estimafes
figures the saving to the road at §12,-
00 during the month.

Mechanics Bank and Nassau Trust
f Brooklyn, have consolidated into
‘0. of Brooklyn have consolidated into
Mechani National Bank, with
posits of $22,000,000

de-

Boar Hunt Club  of . Perpignan,
I'rance, has sent Col. Roosevelt o
warm invitation to participate in a
hoar hunt. They have 24
hat beasts are very

present .

of  California
which ig

railroad

examining tip-
ping evil on Pullman cars, told Pull-
man officials that it was up to them
to stop this evil by paying its men

“decent wages.”

Mr. R. ‘Hobson, vice-president and
seneral manager of the Steel Company
of Canada, Limited, has been elected a
director of the Bank of Hamilton to
{ill the vacancy caused by the death of
the late Senator

United
New

States
York,

Y Marshall of

has established bureau of
credits to prevent dishonest bank-
ruptey through prosecutions upd(-r
mail fraud statute for sending ' out

fraudulent financial statements,
Thomas D. Jones, of Chicago, a re-
tired lawyer, has been offered place
on federal reserve hoard declined by
Harry A. Wheeler, of Chicago. Mr.
Jones is a personal friend of President
Wilson, and President's own choice.

The United” States Government has
ordered the establishment of military
instruction camps at Burlington, Vt
Ludington, Mich., ana Asheville, N.C.,
for the education of college students in

milita science during their summer
holi¢

8.

The Canadian Salt Company is of-
fering the balance of $100,000 of the
authorized capital stock to the share-
holders at the price of $100 per share
on. the basis of one share of new for

The Kansas City Terminal Railway | ©aCh seven shares of their registered
Vil settle with the Fuller Construc-|holdings of record June 1, 1914,

fon Company to take over the incom-
pleted Union Station and finish it with
non-union labor,

Employes and officers from office boy
to president of St. LoWis' Southwest-
ern with ‘exception: "of "trdtdiportation
and mechdificat departments, will be

forced to take. a three du_vs'-‘vn(‘mhm‘

without pay during June, This is due,

P’n the cutstanding stocl.,

Herald - financial figures that with
premiums paid in on Boston Elevat-
ed’ stock and bonds each share now
selling below $90 really represents
approximately $130 ‘cash investment,
If fares are arranged so that the pub~
lie will pay a fair return on actual
capital invested, it shouid permit of a
resumption-of the ¢ per cent . dividends:

v

ment of engineers and accounting ex-
Detroit-United
property within the city In the short-

dent Hutchins declined to name
the company would
sed the will-
ingness of the company to sell to the
city all its property used for street rail-
for its
true value, after elimination of every-
heads of
de-

the
Detroit-
Uriited Railway within the city at at
including
umounts expended from income over a

i estimate in-
00,000 of bonds issued
least

return for cash assessment.
believed too dras

‘his will

volve
vefunding mortgage 5 per cent.

Railway says that
meet the latter part of this month to
take action on the semi-annual inter-
est of 2% per cenht on the adjustment
bonds.
ust 1,

Tl

Not Stop Export o

Harassment

States Sub-Treasury for export
they had to accept one-half of

in single eagles As there is

o eagles for export purposes.
The use of single eagles and
has been arranged for export in
present movement, which
fot ‘a4 rumor in the financtal dist
that the Treasury Department
making an effort to discourage
huge outflow of gold. At the
Treasury this was ridiculed.
Idea Is All
“The discour:
iense,” said Cashier Hale.
rnment. could not prevent
wrts if it wished to.
hat

Nonsense.

gold
the exporters of gold have

f gold  in
reen such a

eagles is that
large drain on

there
the

rom other parts of the

atisty whims.

ay Office is also light.

rom other parts
L is neeess

New Order of Things. °
Max DMay, vice-president of  the
‘uaranty Trust Company, and one of
e leading authorities on foreign ex
hange in this country, in speaking re-
ently of the abnormal shipment of
old abroad said:
“You ssk me whether 1 see any
hange in sight. Frankly, I do not, at
he moment, although much depends
pon developments hére during e
few months. Generally speaking
ve¢ should see a decline in exchange
fter July 1, but I very much gmestion

ficial Says Authorities
Metal even if
Bankers Attribute Movement to Tariff and Business

85 AT -

New York, June 15— International
banking houses in Wall Street learned
when they made arrangements to ob-
tain $3,300,000 in gold from the United
that
the
imount in double eagles and one-half
50 per
ent. lass abrasion when double eagles
ire shipped, these coins are preferable

the level of exchange has not

change
merated as fellows:
tariff, 1 mention this first, not bec

the
‘act that more than $30,000,000 in gold
the
bankers
think may reach $50,000,00, gave basis
ct
was
the
Sub- | ports will make the farmers a|)
more
whole country will be inclinegd 1, im-

. : port more.
gement idea is all non-

“The Gov-
ex-
The only reason
been
equired to take half their allotments
has
sup-
ly of gold here that if all were per-
aitted to take double eagles the sup-
ly of these coins would be exhausted
nd we would have to bring gold here
country to

cxpansion,
else, the cause of the business depres-

“The supply of gold bars at the As-
But any hold-

r of national banknotes can come
ere and get gold coin for them. Dut
e are not going to bring gold here

of the country untii

“Another
ranks are not lending in this m,
15 I8 usual at this season of (he
n normal yvears, during the
or exports, the supply of exchange

ion «¢f the money
nducement to
side.
n ti.e other direction.

ason: of the

B

C
it Wished :o?l.'.l

e Fruap
prtt % ¢ K
gir ‘Coht uu‘sﬂlaﬂm
fnuts VR
whether, in view (}f the new order ¢ morids g
things, both economic and :

Political,

i, Tea Prices Strong—Prunes
Wearck, : e

heen ¢ pABSA &
permaneytly . raised. § g i e A
“It should' be recognized that there A:good healthy trade continues
are - several factors working together | "ihe wholesale grocery markets, and
at the presemt time to hring about . increases. oy
N 8 X~ B PR ales show incr
isting conditions in the fo a2 [ sodte cases, S

reicn ex.
They may I
First,

Jast’ gédson. ‘This, however, does T
‘iigly to " all ‘houses. Summer delive
jéa to-the colmtry uve now Very ge

market. enu-

the lower -
ause

it has Dbeen a materia] factor so f, i t direction is'y
PSS ¥ 80 far, nd trade in tha r

Init beeause of its probagly reach. P sl @ + although mOSUPLERR

ing consequernces.  Impong have oy pomd»henvb .

lncreased so abnormally yey, ), the £ “mbre staplé products.
may do so later; on. ° Y 2y

There has been little improvement
{lie conditions ruling in the local sug

Promise Heavy Exports. b market qer the week, and trade h

“It is true out bountiful CrOPS" gpig Mén?d oft considerably, as dealé
vear promise heavy exports of Ciy. @ " gre now fairly heavily stocked. "R
modities, but, as I see it, (hig ary 3 fieps_report that there are not like
means heavier imports, because the exa\ 4 (o be any great changes in ruli

\
the *

prices' for some time to come, uhle:
and  the \

the situation in the spot markets tal
. oy an unsatisfactory fond
Molasses is closely following the si

prosperous, and they

“Then there is the |

A ment  of gar market, and a steady_tone conth
business inteérests by the national (ioy. i wes to rule. The demand is general
ernment  This is making capital sen- 7 goad, both for the city ayid from ou
sitive, checking new enterprises ang ! 2

spide country account. ?
'“' the coffee market, the deénmir
eontifives limited, and there are r

ind is, more than anything

sion.  Th> aceurnulation of funds in changes to note in either prices or ti

bank vaults, which we are now wit- k. gituation. The demand from local ac

nessing here especially, is (he regy)y  count is fairly good, but theer is
“It should be noted separately jy somiewhat slower demand coming fro)
8 connection the condition of (pe s

G the.country, as dealeps there are fair

railroads, because of this attitude of $ wel]_stocked. The market is likely |
the Government. By reason of  their p fmnlinue steady with the generally fa
large opuxlu_\'mnm of labor and their yarable situation. 2 -

connection with s0 many industries ", With the more bullish reports com
the difficulties of the railroads at the 'm forward from the Japanese prim
present time are extending a discoyr- i aty markets, Japan and Formosa
aging influence throughout the e gth E tinue to absorb the interest, due t
ind breadth of the land. _:g:g(md qaulity of all samples récéiv

Exchange is Cut Off, p
that

ed:to date.

o . There is a good demand passing fo
AUEpedn b . .all lines of nuts and Valencia shelle
arkel, almonds show advances.of about tw
- YEAr. .eepts per pound, and are now quote
o1 ineason ,at 40.to 42 cents per pound. Shelle

factor is

ia A i o i
‘l!ll(]? up, te a large extent, ly long ‘Tzlm tfcRé:"';:s'l::_”;::":f:‘:" selling { a
bills drawn by our. bankers awains g Ao 6, oents per po d"}"g i
“uvope, or, in other *Words, finance 7 ik
ills.  But owing to the present condi- markét for dried fruits at the preden

time, owing to the heavy arrivals o
Jthe fresh fruits from outside points
Haising ana currants are bringing for
< Wird'the hest demand. The, other line;
re about, nominal,

“4The following table igives the pre‘~

narket, there is no
transfer funds to this
Rather ,the drift of credits is
So, consequent -
a large source of cxchange at this "

year is cut off.”

New York, June 15. —Al  banker
iagnosticians of Missouri Pacific have
greed cure must be effected by bring-
ng stock or non-fixed interest bear-
ng obligations into more economic re-
ation to fixed interest debt. In ef-
‘ect, this calls for scaling down fund-
*d debt and raising new capital by non-
ixed interest obligations,

To do this about $40,000,000 cash must
e raised through contingent charge
'bligations. - Directors will in the near
uture appoint a committee to

up this problem.
Robert Fleming, of London, has sug- |
sested assessment of $50 per share on |

stock and that preferred

ic, and it is unlikely
nore than $30 will be levied.
'ssessment, but rather as a right
stockholders to subseribe to a prefer-

ved stock which will probably be given

1 high
“lause.
Raise Sufficient Cash.

The offer would be underwritten.
rt §30 per share on $83.000,000 out-
inding stock would raise sufficient
“sh to pay off $25,000,000 one-year
‘Xtended notes and eliminate that fix
'd charge of $1,500,000 per annum.

al obligations sound.

; Methods for
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some scaling down of first
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ciation charges to be enforced by the
| Commerce Commission will add $800.- &}m’
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tion, there will be $250,000 repr
1 per cent. higher rate on $2

take |

be given in|
This is

Even |
hardly be referred to as an |
of |

dividend rate with cumulative |

| to be in fairly satisfactory condition.
Its financial weakness
| tuated by many conditions over which
the

company had no control. adh (‘ 5 s
Reduction of Rates. S » Pn;'- w5 et e
Among these were enforced reduc- ! 294, 'lhn, a—

ions of rates which cut approximately
3,000,000 annually from bhoth gross and
net; f;

3ut this would still leave 815,000,0001’
‘ash to be raised on contingent charge |
ccurities to make adjustment of capi- |

this may not improbably in- | along

and | years,

yailing prices, on the local wholesal
grocery markets: —
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LExthl’ Granulate H
100,107 bags . d'—‘ A

tere o wa 4.4%

5 » oo 4.6

. 4.6

. 4.30

e . 4.85

without additional charges and need for : ;'l,g

some reduction in present charges ap- ¢ &,
pears paramount, for on present oper-

;»iti(ms the company is barely making 486

Jncome square with fixed deductions, 5.08

while next year fixed charges will be §.06

increased materially,

. 4 6.20

Depreciation Charges. (18 'lb_. boxes . oo e attie, 5.40

In year to end June 30, 1915, depre- | 49248, boxes < 550

Léystal Diamonds—

In addi-

08 and half cartons -

T

) 7.05
notes, an extra charge of $300,000 ‘&1 Dominoes, cartons. . BRI 51
through Iron Mountain sinking fund
requirdments which start July 1, 1914, Mo sisiyged G 440
and $250,000 additional as annual pro- S e 4'50
portion of expenses of new Kansas City . o 4'10
Union Station. These items amount £ Dﬂ“ gdll‘i:’m
to $1,600,000, added to fixed charges P N
next year unless some adjustment : “’. g'l-:aeaun:&z'hhrfr“m” - 938030
| can be arranged for scaling down ex- . Wist Indies 'b;rre‘ll’a"e""“ 0‘§8f[).30
m“,m:, charges. v ) ‘ B8t Ty, 1, T 0.24—0.26

Physically Missouri Pacific is sald 5 8lf-barrels.. ' 0.24_g.26

has been accen-

per Ib,
Sl 0.061%—0.06%
bags, 112 1ng s
h M2 bs. 0061 gonas |
bags, 112 1ps %008

ilure of last yegt's corn crop tep i ‘e 0.06}4»—0.05 [
and heavy damage to property and in- vet Mb;:qb;‘;n::"‘ <o 0.08°%—0.05 | |
terruptions to operation from floods ‘.?jp. Brown na ..
the Mississippi in past three i o B sl
These factors have had much

- 009—0.10 |
0.084--0.06 |

SEABOARD AIR LINE.

An official of the Seahoard ‘Air Line
the directors will

Payment will be made on Aug-
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merce.

UCCESSFUL ADVERTISING calls for a
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ness of the ADVERTISER but of the general
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2 4 _ do with recent financial troubles.
,“,’,“'l offsetting exchange into adjust- | The management believes that if & CEN OEI 1
‘:’Lnlhlillcu.mc bonds or offer to these | readjustment of financial structure ean M X S 0.:.7 1
IN::L OH"I.'? to subscribe to income | be brought about, permanency of the *v v 04:52 1
\-.S ,ur.m.afernd_ . s | Property in every respect will be rea- voeeies . 0213
Necessity for Securing new ¢ pital | sonably assured. v coee 0211 p
_— o s L0318
UNION TERMI R 4T A B,
NAL co. CONTINENTAL CAN CO. 3
Annpuncement is made that the $2,- The Continental Can Company, Inc. 3 B.d e o
9: Tnion Termi < il o , STt trr s sas GERE Q)
193,000 Union Terminal Company first | has ipplied to the New York Stock l:“ ¥ g o 108 2
mortgage 5 per cent “honds recently of> ¢change to list 500,000 7 per cent 3 0...4 aiE g 0:20 ¢
fered have been sold, and the syndi- | cumulative preferred stock and $8,000,- : ':::"!s T L g
cate dissolved. . 000 common stock. y o ns . e R ‘0‘14 ,050
el - —_ ;
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There has been little improvement ig
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are dull and romin

(By Lonsed Wire to the Jdournal of

15.~D#jed fruits,
the trade here in-

. The ‘princi-

pgrtic_ular price o 40's (o 60's
October shipmeht, althouzh
&catie’ velleré were disposed {o shade
ihé iugide figure at Teast Y% cent.  Ap-
rigotd are aiso dull £oF forward or im-
mediate delivery bit ére not urged for
sale at’ anything tnder fthe quota-
tions. 3 o
I raising the market for'ibése and
seeded 14 sIoW, but' a steady Peeling
prevails and priees are held well up
to pravious (uotdtions.
firm on the spot
stronger ddvieés from (ireece, die t
damaze to the present crop by wet
‘wéather and the appedarance on ‘the
vitles of peronosports.
"Cition and peéls have adtive for fap
shipments and orders booked for fall
delivery are said by leading operatorg
{ | to show ‘a’ heavy increase over thos
placed during tli¢ corresponding
In past vears.
Spat date i
Tigs, edpecially bagsd, aré in small
compass and firm. Nuts, cahles report
a strong and advancing markét on new
grop Tartagona and Tvica almonds, bujt
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Bean Prices Weke Advanced Dwing to - + A .
acamity of Supplies, and a Good | ' B . e
d—Pota Were. Unchang- [/ {28 === hpprd
,.6d and Steady, : ' 1 - -
—_— +4 2 N
The usugl Monday moriiing ‘dull: gz P LA A 4 .
4|and uncertainty prevailed the  local *: I e 71X < 7
wholesale butter and cheese marRets . s P T L. dee O 4
to-day. Cheese has taken on o rather ',3 s L ~ l’
tired appearance, and the country | A1e L e » ~
boards went lower on Saturday., Ldeal |, {’ @ M -
prices are dnchanged. There are no ISt DN " —t—1
*Xport orders on spot, and it is not -
likely that there will ba a great deat e -

doing during the first part of the,week,
The usual Tuesday steamer ig not suil-
ing, and the Royal George ig out  of
tommission. @ The' general démand is
dlow and thg ‘trade wish prices to go
ower. 'JWhe make is not comiing any
too auickly, and little is expected this
week,

In butter, practically the same sitna-
k| tion prevails, and prices went off from
o|% to 1 cent on Saturday's bhoards,
when the reaction took place. The de-
mand is fairly good, and theré is' even
some enquiry from the west, but the
trade congider that at present prices
are about' one cent too high for an@
dreat Pusiness' to' be accomplidhed. Re-
reipts have been heavy for the past
week, as compared with the same per-

¥
make special rates for farm althorérs.

is being recéivéd at the head of (i
lakes from the West at the rate

nedarly 2,000,000 bushels per week.

held by the farme
antieipation of highe
obtained Iast fall.

presumfably
prices than th

A wire from New York says that

Beans— per bushel | on the imported corn and also on t

the great

News and Comment
A 7~

« Western ‘r“nlh"nﬁfls have declined to
It is of interest to note that grain
of

This would denote that considerable
grain of last season's production was

" ENGLISH SITUATION

i T - .
Cansumption of Bread Contin Phe-
nomenally Low and Hardly ikely
to ° Increase—Stocks on ‘Mand
Heavy.
e The special  Glasgow correspondent
of the Journal of Commerce,
under the date of May 29,
and . flour situation for
as follows:
Although markets luve heen rather
firmer, during the pust ten

have struck o very quiet

on the grain
May,
in
at
days,

iod last year, and in consequence, the " i a Buyers will not be convinced that they
trade seem to be doing their best to | prominent metal house, doing business ; h e
buy under. mostly in a jobbing way, i in finan- | 30 Bain anything by hooking stufy

The potatoe market continued to | cial difficulties.  The coneern I8 one anead, cither for old or new crop, As
hold firmly at last week's levels, and | of the many whieh denl largely in cop- [a matter ‘of fact, prices for ghipment
trade was fairly god. Beans, how- | per, tin, lead, spelter and antimony. its In nearly all classes of flonr iAre con-

. p | it does riot appéar that American’ buyt | ever, were slightly strénger,” owing to | roubles are said to' he due to the re- | siderably  dearer than they were ten

The market ia. Hkply, to ers dre xufﬂclenlly intérested to place | the scarcity of the stock, and the con- | cent drastic fall in the price of tin, of days ago Flour cun be  bought

orders on' thé basls of quotations, Most | tinued good demand coming forward. [which metal the company was said tolon spot  to-day. The result is that

2 b | Of them séem to think it wise to with- | Prices weré raised about 5 cents per | he heavily long knowing there is a fair stock on hand

h reports comt hold ordars till the excitement In the | bushel. _ both eof wheat and flour, hak are

Japanese primy primary markets has kubsided, Indi- There was 1o changé to note in the Onh grounds that a trust nader don- determined to wai. and take the risk

pnd FOTIOSAE ) oabighia, adeoriling to Inte’ advices re.| othey firkets Pigs continue to bring [ inance of J. J. Mullen of Colorado, con- | of markets, 1t i quite possible that

interest, due to celved from BraZil are to the effect | ofward a #ood general demand. Maple | trols grain crops of terriory  west | they may have (o pay more for il

that the erop will be lavger than ex: | products and honey’ remaitied un- | of Missourl river te Pacific coast, John wheat siteh as kansas, Nehraska, ete

pectéd, ' One estimate puts the croj | ‘hanged. J. Barr and R. E. Miller of Salt Lake | for “early shipment, but  considering

wnd pasaing fof | iy ¢ Goitmd protn at 13,000 bags, " 01| COUNTRY AND FARM PRODUCE. City, have filed suit here for w re-[reporis from the hos authorities in

approximately 1,000 tohs. That woulé Eggs— per doz. | ceiver for one elevator company and|ihe United States they prefer to wail

8.of abaut two{ ik t5ial output of somie 15,000 tons { Fresh taid .. .. .. .. 221523 for restraining order against various The consumption of bread continnes

re now auoieg inetu@ing the 'qhadtity “already for- Chéese— . Per Ib [companies which it is declared are vio- [ phenomenally low and a8 our senson

pound. Shelled |\ iqq. : inest western colored IS —13% |lating the Shermin act and the state | here has_been an early one and new

Gréen fruits, there Weére offbred’ ay inest western white .. 13-—181-1¢ | iaw, potatoes will be on the market In the

the four auction sales of Sicily lethonyg | Bastern cheese . . 129121 . course of another fortnight, the aon-

doing 'in ' the st week a total of 71,000 Loxes, and Butter— per 1b. “Argentine corn will be a big issue | sSumption of bread is hardly likely t

at the present | ) o supply proved to Lé too smiall for | Finest Creamery .. .. .. .. 24%—25 in the Ohio political campnign this | Increase.  The effoct of (his has heer

g the demand which Wwas active thréugh- | Séconds’',. . ..., ..., 22 —22% | fall,” said a prominent attorney living | L0 spin.out stocks for longer t 1 they

outside points, | 4,4 and’ further stinimlatéd toward the Potatoes— 90 1b bags |in that. state. would - have done under the nemina
ond of ‘the 'week By the hot wiave. As | Green Mdtintains (ear lots) 1.10-:1.12 “Phere will be no mediation ,either,” | CONSumption,

The other Jnes | ' rou it there was a progressive ad- | Green Mowuntains ‘(ex store) 1.15—1.25 | he continued, “and when the returns The value of home millers' hard

i | vancée | in prices, éxcept at one sal Québec whites (ear Jots) from the agricultural districts of the [ Wheat patents is nominally 208, ¢.d.f

the pres | whére the cargo offéred swits poor, Quebec Whites (ex store) state are in, the‘opinion of the farmers [ PUt 1688 would be taken for immedintc

he | 48livery, Maniteba flours of rood gual

#good Porto Ricos, but’ demand was i With the geakbciaj of freighteito Eng-| . " > 5 Lus Deen <ed for August-July
f - ike the ¢rops (o come to the reljef of
«WiLIb, boxes | -+ 620 iimited and prices showed littld chanse land, and’ the Nigh rdfes, coupled with Nl | Ausn 1 flour Is pressed in spot o
. hoxes ; B 3 ! the country’'s business, ar

B ivete oAl 6.40 | The Ligh temperature very materidly | a good enquiry, the local eonrse grain ! !""' “1 J '“': consfderably mare iy
? s .. L. L, s+ 550 helped the market for piné npples, cre- | m rkets are véry firm. In odts, there | Wanted, for shipment. — Ontario 90 p.c
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itrels 2 2 7 . bes . v ;
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bt hb“ox S .. 5.40 § Iy with sales of No. 2 ("W s at 415 5 | to 265 6a"c.if. but for shipment thes
£iosa iy R It O 7 0. 8 T 5 By Leased Wire to The Journal of | millers nre asking 275 60 cif., quite

08 and half carts i BREWERS' MATERIALS, No. 8's at 48% to 7% and No, 2 feea at | (BY Comiigics’) | ite . J
o C1 ns .. 3 J 9 3 an impossible fignre when compared
8l Dominoes, cartons. . 1.15 Reports received by the local trade | -2% X N New York, June 15.-— The cotton | wirh the hest claga of United States

- A % In bartey, the tone is extremely . i |
from the. Pacitic coast markets tel] strong, bhut owing to the fact that|™Mrket opened steady 3 to 6 points nn- | (4, patents '
hnig 2.40|°f 2 continued good demand for spot ;r“(,kq' Phels rm-h very little can lilﬂ der Saturday's finads, in sympathy with | Weather keeps, fairly good, bt or
- % 1913 hops and some Inquiries for 1914s, | g J $ = ’® [ Liverpool. A hullish rev "Woon crop [ the cold sfde. It looks as it there
4.60 g worked for export, ‘although English

10 @ well as a’ bétter demand for futures, huyers are asking for it in yod vol- | Conditionss issued by the New Orleans | wonld he an ample supply of fruit une
oy | ACtUdl buSiness s redtricted by the umte.  Those w,"“ hive ,”‘f,“, yn | TIMiEs-Democerat and stating that in- | that it will alse he early.  Reports of
per gallon. | fipmnais “of erotve they being un- 2 p v y ArIey 2O el ve vil damage is reported in [ damage by frost to some of the Eng
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The _Eurgsean. Erop: Outlodk. is None
Too Optimistic—Better Weather is
Wanted—Plant is Not Hardy and
is Short.
(By Leased Wire 16 ‘the Journal of
Commerce.)
Chieago, June 15, —Wheat opened
Steady to a shade firmer to-day, but
trade was Nght:'. There was some pres-
Sure an September, July mnd Septem-
her started unchanged at 8% 20 ¥ and
2% respectively, and ‘Devember wp %
at B6Y. The weather has heen deal
for the crops in the last few days
There was some ruin this morning in
Northern Kansas and Northwestern
Missourd,
The world’s shipments for the week
were smaller than wad expected, am-
anting to 11,936,000 hushels against
18,184,000 bhushels a year ago.  Advices
fram the Pacific Coast sakd that the
weather was fine for the Rrowing
erops.  Stocks of wheat thero are' low.,
Californin is harvesting a humper crop
of wheat and the quality s exeellent
Large calls have been made for early
deliveries at favorable prices to for-
eign merchants,

In the Don and Volga régions  the
outlook for wheat is medium; In the
southwest fair, hut hetter weather re-
auired. At Liverpool winter wheat fs
Ueing held more  firmly, heeause of
smualler Atlantic shipments and lighter
supplies.

Stoeks at Liverpool were 2,160,004
bushels, a decrease of 168,000 bnshel
for weck.

The receipts of week nt Minneapolis
and Duluth to-day were 226 en

617 cars a year ago; at Win-
20 agninst 187 ears: al
apninst 4

firmer, with
September up % al
to Y, December off % at open-
and L8R3 General trade
At Liverpool the nndertone was

ars

Corn

opened
71, and

July ay
W% at
68%
ing
ight.

firm.  Shorts covered on smaller Kuro-
pean  offering and  dighter  stoeks
there.  P'rivate reports said that the
weather in Argentina was unsett hvd

The receipts here to-day were 200 cars

b . BER . v,

or
Calves ‘Were: Poar, 8.
There wits a very sl tratle ‘pass -
ing @n the Joeal Tive stodks hariety to-
day, camd buyers” held awny from;thie
market to & great extent. Thelr -
#ol for doing w0 I8 hard:to account tor
wnd some of the larger buyers Wite
pozzied by théir aetions, 15 ~
Receipts were not heavy tor a
‘ine, and there was a falely lrge
wver at the-end.of the session,
were the only active item on the
nd these were selling ut Mlightly
er prices, being (ubted at 8,95 to
§8.76.  There wuk not  much  tille
assing in calves, owing o the ‘Mot
hot* they were of very poaor mt y.
Sheep and lambs were ¥low and “phi
were unchanged from last week, i
uttle were disregarded to & very
extent. B
Réeelpts ot the CP.R. yarids m;zo

week  were: 160 entthe; 605 wheepi™y, .
170 hogs and 1,900 calves, For tHe diy,
wcein(y were: 260 cattiey W0 sheep;
L75 hogs and 80 calves,

Receipts at the G.PJ yards for
week were: 1,300 eatfle; . 560+ 8

00 hogs and 1460 cilves, Kot the
fy the receipta: were 800 cyttle;:

heep; 1,850 hogs and 900
Prices roling
tay, follow ;-
Hutchers' cattle,
Do., medium
Do, eommon e
Wteher cowm, choice.
Do., medium
Do., eommon S 3 ok
tuteher bulls, cholee . .
Do., medium
Dao., rough
Peeders o e e
Feeders, short keep.. .,
dtockers
Do, medium
Da,, ., light
ibiiekd ana®

nnlvn.,
on the local mdrietd, gb-

cholen $8.60 to §
e 800 to

Milkers, choice, enel .. 15

Do., eommon and mediim

ench SO0 LY 8,00 -~
Apringe ¥ . 60,00 tn K6, 00
gy 825 o 8,78

3.00 to 8.00

Hpeink larmbs, ‘dheh
3 6,00 to

‘plved F 1S N5 .
By Leased Wire to the dournal of
Cemmerce.)
Chicago, June 16, Union
fards.  Hutimased recdipis - hog
lay 40,000, left 1,086; entimale

Hippl

wgainst 470 ears o year ugo.  World's
shipments for the week were 5,714,
100 bhushels, against 6,141,000 bushelg
Lovear agpss Btocks at Liverpool dre
454,000 ibushels, decrense  of 124,006
bushels: for the weck.

Ouats were' quiet, prices off Wom
39% to 8 for July and 3% 10 37% for
September.  Receipts here to-d: were
117 ears against 270 cars n yenr ngo

Chicago range of prices follows: —

¢ Yesters

Open. High. Low. Close, day

Wheat:

Jaly RAlYy R4l X37% S84
Jept, . < B2 RZ% 1% 82
Dec. . - BOY RO R4l K434 8

Corn:

July . Ty 0% 708 71
Hept, 6RY,  BTh,  67% 68
Dec, 0K 67% 5H7% 568%Y

Oats:
ialy 1987 Ay 39y
eqit’, aw® T R8T
D@c, . w399 39 39

ial Btaff Corr d

(Spey 5

Winnipeg, June 16, - The Ineal mar-
‘et opened. % higher for both months
in Ayt“)"g’:lh)’ with ea#y Liverpol ca
hles, later advanced % on each
month,  due to shorts covering on talk
of raip being wanted in some sections
im the Canadinn West American
markets on the other hand, were steady
and. fluetuations narrow.

Conditions in (he sonthwest are fa-
vorable for harvesting, and raing oc-
curred over Sunday in the northwest
states, making favorable growing con
ditioms the

Liverpool closing cables were easie

cipts hogs to-morrow 17,000, i t
teady to shade lower than Satlffohy
vernge bulk of priced: 8.16 te §.20,
ight .00 to 8,26, mixed nod Mﬂ%‘
100 to 8,27%, heavy 2,86 it
ough, heavy, 7.85 to 8,00, ¥

$.20 to 8,26, pigs 7.00 to 1
imated recelpts eattle to-day,
to-morrow 8,600;: mdrket best) sl
sthers shade, lower, heeves Tigl
530 Cows and. Kelfern §.30
Uoxny ateers 6.80 ta 1,80, $thokes
eeders 6,20 to .10, western .
1. Batimated. shoep, to<day -}
fo-morrow 16,000, market, syes
ower by 10 cents; native b.29 ty,

wentern 5.50 1o 6.95, yearings ¢/90
7.45, Jambs, 8,60 to 8740 wosnern .25
to 8.40; apring, 7 te 9.40. 0

SEASONABLE  PRUITS:

Canadian Strawbérri mnﬂ-‘k
riving Freely—s£#m ape! -
New Potatoss: Are Nearer Nodfithil
Figures. Aiva, Mt vf"w

One of ‘the featrires ' ¢f The
wholessle friit market this week, |
be the daily arrivals of  Of
atrawhérries. - These shhw vépy.

: > . i o b
1dies, ceoeee. 0240 ocal prices: R o g S doited, ond (hat perfect conditions [{o anything seribus, Hpolis opene e Ke 4 . ,
nAles, halt-barrels. | ' 0754 /26 | 1614 Otegon hops 27 to gy [ There are no chianges to note in the from now. on wouls be necessary fo ower.  Chieago opened unchanged for | ket for some time, "‘“'"lf to the &
e oo 0810331813 Orédon Hops' . 97 to market for hay, which continues steady insure a larze vield, was offset by Stocks Afloat. ) 1 months. Liverpol early cables were | 1€mand coming torwarit for lhfm:_ Py
i . 033086 | Mar ", L T 1T gy (g lgg | AL recent price ! private wiye from Neyw Orleans, say- | ) UKLt higher. Closing unchanged to % |47 atotéd at 15 to 20 corits 91
and Tapioca— perewt | No. 1 Hrewers' eracked ) ing at | sdinte  conditio ? fmports for week ending ower. The cash demand was fair for | Oranges have been on the do 4 a
B wers'* eracke ot iMni thap . ing that immedjate conditions w Muy, 1014 7 path all through the .week, afid ]
290 rice ... 2.93 to 2.89 P the milling markets, there are no . ‘ved, s : 1 ontgom- pdAaRbi e YRTRE b 174061 1 grades of wheat, exparters buying | P & X 4 P
ke 2.80 co +."233 To 2.B8 changes to note. Flour prices are un- """';"‘(‘:' '”"r: """'::“‘ from ;“ "'”“ "" Shipment from Atlantic s No. 8 northern, chiefly oats and flay | Mave been further price reduetiond,
< e < ery to the effec at recent showers |, Haae i~ . L . ) § X B " g # I
{olmported: Patng__ changed, and the demand is not heavy, B Filand 1o drought in Athamn | Lo Glasgow G UBiE R MO0 ore in fair demand, white barley was | 90ality of the fruft now cotiting?
: 284; 1 per b, NATIONAL CARBON co. Millfeed and rolléd oats are unchanged and that it looked i a bumper crop | T United Kingdom .. ...... 1500 1 ken demand. Inspeetions on Satur- | WArd, althotigh good, will riot kedp! ds
; by g P 2 Aoada T : Fi n ooked p 8 o . y - 3 ] o5
hum, 215 1o 0.051, 6% | Boston, June 16.—W. Cameron |and steady. The demand is not heavy tar- (Tt stris T Slogroipdt covinion ., Stock in Granary and Quay. lay totatled 294 cars, us ngninkt 349 | Well In the hot weather. - The dethigsa
Vo, 113 o - .oE;.._ | Forbes, ‘of Boston, has been elected a | for either. ) 8 Scattered showers: svir \\Hf“’“" ’ ast year, and in sight on Monday were | ¥ ’”’f'w'"’f up, fivinly Hefd. aha GRa
ler bags, 56 1ne 3; (rector of the National Carhon Co. | The following table hven the Ioewl | ritie stern beit for the week ‘A:' Nyﬂfllml‘lm;:' ,'.l”‘:(‘l.) " 30 curs.  The weather has heen most: nrn‘”«':;:”::‘;.“;r\‘;nrl :::r-’hm;(:d uﬂ"omp' (st
: ?;‘! heéad Carojing 4 10.% ;‘:“lf‘“fl: ;‘ “r;l(‘}:‘]‘nf'} caused h,?' death on \”;)I:::—h‘ milling prices: o 10wt These factors led to professional and . 3””" ‘“:""'" e vy fine and moderately warm through- week. The demand coming ¢ oo
i A R 002%--0105 | tan, Nevs demmey -, umimere, of Trei- Strong bakers P49 495 | southern seiling hetter, was good s Flour: ! e three provinces. | heavy, owing to the extenisie. BAN ne
| SNOTTees— i e ey One pound DICI.(;H. { 5 tered demand, which held the market i ",“,’I.m “ﬂ;. Fine and warmer to-any the fruit during the wdri witather,

’ P 3 iR . P — ” | 4 L 1ne uvesday i 2 s i 2
MLgovt Jav, r Seconds ce erleeae .. 510 Bap | Steady -vn_t_umlnw\n'lnn“lo_\fls: except in . Ay 291h May, e .. .. 100,4 Cars”inspected on Saturday, June Pineapples, finest  Hava AT iy -
(I8 Mocy, L 031 | Walnuts, per In. + .16 016 | First wintér patents .. .. 525 6. Which, under heavy liquidation, g ar 30th April, 1014 . 114,244 | g, riving plentifully and aré vita

) i 0.27 | Peanuts, choice .. 0.11 | Straight rollets .. .. .... 470 ''4.90 lined about 3 points, 'raliying quick- | g ae 30t May, 1913 . | 89,080 0 o ey good healthy dethand. Prices’ dee pule-
-+ 0.22% | Peanuts i J 0.09| Miltfeed— e e R Uy to the call price, and foon the list | i N Wikbae 230 Iy reasonable at $3.50' per ornte ol
0% Nuts, Shelted o T [Bran. o s L, aze0 2400| Was about four points net lowe oo NAVAL STORE MARKETS. Onts o 74 RO gride. N
L0215 s 95160 AEE After selling down to a net loss o7 ; als . : 7 New pitatoes. are oot th
Almonds, 28 1h, : & Shorts .. .. .. .. ..., .. 2500 %550 g ; ; By Leased Wire to the Journal of ley ... .. .. 9 16 1
0.13 onds, . boxes .. 0.45 - 0.46 | Neqqlings .. .. ; . 2800 28.5¢|to 10 points in which the old cro Commerce.) P : 20 81 freely and thereby have heen:
0.17 Welnutn' per 1b. 0.40 0.42 Moullle, pure grades s 30’60 :!L"Qo displayed relative weakness. prices re tow ¥ AT Suts ey . 29 : price reductions over the week, Yy
Valencia_afmands 0.40 042 Niouilte, mixed grades 28100 29,00 to within a peint or two oi [ New York, June 15 —Market for na- liccos: 'I’_"ﬁ" A e =~ as are now selling actively fnithe v y
Dried Fruits— Rolled Oute=- st g M‘ ' © elose on investment demanc | Al SUOFRS waAS vepefited Aind sales lizht ,“'“f 8 7 ¢ 294 349 of $5.50 per barrel. 23
0.18 -1.00 i ofle per vl : obbers and manifacturers hought World's shipments of wheat for the " o
Apricots . ., 016 —0.20 I d 5 &x | in the new ero & G The following. . are . the . erp
0.20 1.00 ( .2 N woed . .. Y Ny sl 450 488 6 ey paringly from actual needs and rices | week were 11,936,000 bushels; lnst week f %
019 g.z0|Candied Degls: Termon | 0.10 0101 | in bage. .. . 212 215 [and August by Lilves afl e varrs sl 16,969,000, and last year 13,184,000, | ¥DOlesale Dricem:— . ., Lo
o‘lq%d'g',’ orange . 0.1 —0.1114 AR : " [pool was a moderate seller of July and ‘""h( nged.  Savannah cr'vm movement | 16,955,999, and last year 13,184,000 FRESH FRUITS:
i .35 . 5 g eyl . ‘o i lew rleans | S attaining a seasonahle proportior A e e
3 citron 0.16%-—0.171, LOCAL COFFEE A 7 also distant positions. New Orleans € i
,0.12 (50! Glrrahts $ 007%_005/2 Theto were fid. H d" _RKET trade both ways, as did western oper- | "d meets a falr buying inquiry from SCRAP METAL MARKET. = Wy
- | Dates foik ()IOG% 5 Y 4 "l‘r ) “‘ n Wn\ovl lnf):im‘nls in 5 he exporters and domestic trade. Spot There was nothing new in the loca) f
R e op iinica X —0.11 the local coffee market and prices ) T ¢ urpentine held at 48 ce 48y [ market for scrap metals to-day, the
8% .4y | Evaporatea apples 0.10%—0.11' | continucd unchanged from last week's | raders ol BOed o the | B OB s o | o o e s boimg-dhout steads >
R ST T e 038 —0.13% | levels. The demand coming forward le ‘on the fosdchst iy farther [0¢ oderite SobbHig dbmh il o vien " | With: st . weok There is somo . little
a6 Prunes : la fairly’ daneid) & e 7 over the eastern states and | neders bbing demand fn view. a3 - ]
S 8. flhes ceees 006013 irly general and not large in any Moo Sl gon thwest Tar was inactive, prices steady at| femand coming forward from foundries FIxtra fancy, 26 &hd 26"
18% 0.2 | Ralsing cee e 00T Lo.101¢ With the ?rmiess of the New |for unsettled weather in‘the son o 50 | and large manifacturing corcerns, bul i fancy, 36 ah L]
! ¥ i 77 [ York market, thi 'Ket is holding | Which latter is considered beneficial. | "asis of $7, for kiln-burned and 50 o b 7 Mok, Extra tancy, od'w ...,
York mar . S _marKet is holding 4 -epoitad vy rains | “ents ‘more for retort, wing ‘to the dullness of the iron and Extra fancy, 64's
% - 2rm. Bufaula, 2 repits _b‘;‘w some | Pitch repeated t-$4,° Pale rosing | 4e®) trade, trade 4 nowe ton good. . | Sk bl s e
In that sect yostsp oy, 2 ‘omewhat firther on hasié of ta-| Wholesale dealérs quote their pay- | APl
e '()ll Government Java damage from wind and hail. After 11 1 m. basis of quota- | , | Mixed varieties,, ..
. & |‘re H o i o'clock a break in' the .New Orleans | ‘ions. Savannah receipts well absorh- | I8 prices per gross: tons, as follows: Pineapples:
' i PP Dl market was followed by increased lo- | . common 1o good strained quoted af b{o. Lwrotght .. ... .. 10.00 Pinest Havana 24's ...,
Pure Maracaibo .. .. ., @ $4.10. " Folowing 5 P i No. 1-machinery ‘.. 12.00 | o P
Pure Jamdica S5, cal pressure and a deeline of about 10 4 0; g are prices for rosins Sioost sty Finest  Hlavana 80%s, .. .,
Pure Santos points. n yard: ‘B, $4.20; D, $4.50; E, $4.55 W :« o s.00 | Finest: Havana 3%
o R e i M6 G, $4.76:. H, $4.75; 1, $4.15; K, $5: | Wrought .iren pipe - itk Snahass .
Pirre Riv" .., i it TORONTO GRAIN MARKET. ;-(1;,"!5,79: N 3640; WG, $6.65; WW.|000006000000000.60 ] mm Jubo bunches
{ 5 e MW " e k J _Strawberries:
. REFINED SUGAR MARKET (Epecial Staff Correspondence.) [ Savanbab, Jine 15 —Turpentine 4% (>  LONDON METAL CLOSE. o Berrquart. .. .
i geaiid K3 There were no new features in the| Toronto.'June 15.—Cash prices were (70 16, 8ale 335, receipta 778, shipments | 0 Srte + O Per pint .
nex p [loeal refined sugar warket nver the [firmer again to-day, wheat adyancing | 288, stock 16,390, Rosin fiom; sales 2,-| 3 gpot copper closed £61 126 'O
m SO ST L !‘,.Q,Pk_,‘m, arld the tone of 'theé market | %c to 98%c for No. 1 northern and | i34, receipts 1,822, shipmesnts 1, O 6d, off 5¢ from Friday’s clése. 1O
1 sﬁ%!fld o it 2 . ® DB | continued firmy.  The Qemand is grali- [ 97%c for No. 2. Oats also moved up to | Stocks 59.482. 'Quotes  AB 1§35 |0 Futures £62 2s €d, off 6s 3d, O
% 1 n 2t s o 2 gt it ually dropping off, as the large eofi- [ 4ic 'for No. 2 C.W.s and #2%c for|$4.10, EF $115 GH $4.20, 1-84 K10 the markst ended easy, . o
‘ih. all; 3 b 5 N -
1 t‘lw‘,‘ ’be glad to 'end a tracts are completed. Any pricé move| No. 3's. Trading this morning was ‘“. M $4:85, N'$5.50, WG $56.90, W O -Sales, spot, 200 tons, futures w0
A % | which will be made, Hotvever, wilt e |quiet. Saturday, however, a fair ex- |46 - i o m tons, 5, 134 vi- o
i v gt apward £ <|port busines swas done in wheat -and [lirpentine spirits 24s, O "Pig tin ended weak, spot off £3 '©
AR AL P dats; barley also was in demand. ‘On-| Liverpool.—Rosi eommon 9 %4 (O to £136 10s. 0
100 Ibs. | tario wheat held at $1.02 to $1.03, the I»ndoﬂla’l‘u-pen} tine spirits 335 6 | O Futures off £3 to £138 5. o
‘B Extra granulated, 10 b, bags .$4.50 | market for flour continued @ull, prices | rosin, lemetlca.h_ strained, 9s 34, finc (O Spanish pig -lead .easy and O
‘% | No. 1 yellow, 100 Ib. bags .. .... 4.00} femaining steady at $5.50 for Manitoba | 145 8d, ; 5 O down 25'6d to £19 125 6d. O
Extra ground, barrels .. .. .85 [ first patent and $3.55 to §3.90 for win- O . Spelter £21 78 6d unchanged. © .
Powdered, barrels .. .. .... .. 4.65[%ér 90 per cent patents seaboard in v O Cieveland warrants 518 Vod, & O -
Crystal diamontls, Do%és 100 Tbs.. 520 bl Reports trom o orie ot SMOKE VAFIADIS O drep of Wod.' = ... 40 i i
Crystal domindes, cartons, 20 to 1 Province say. that. i5 bhadly ;

case .. . T3%

/

Celebrated Egyptian Cigarattes 5'00000000000006 05 Loss me .




inmen, had been dispensed with, |
ing a reduction in the pay lists of |
ngout $62,000. The nine-hour-a-day |
sygtem will be introduced later for cer- |

tain permanent employes.

On the other hand, generous in-
creases of salaries were voted to near-
gvery clerk and assistant engineer,
pugh several heads of departments
WEre passed over. Mr. Cote estimat-

&d the increases at $14,000.

While the completed list was not |
ready for examination, the following |
results were checked off: Two as- |
gistant engineers drawing each §1,-

auyear, and 7 pointers, drawing each | the
Prvices

$900, were given notice their s
would not be required after .July

next. The wages of these men is | belief that Ireland i

just a little under $40,000.

GOVERNMENT TO BLAME

;8. Should Not Harass the Railroads

Visiting Financier.

‘'New York, June 13.—Prince Andre
king house in
1y millions of | w
an securities, | Pe
theluding the Harriman-Southern ra-
cifie issnes, is here after a trip

Prniatowsk:, whose b
Pilis has handled m
Hollars worth of Ameri

fhibugh the middle West, where h
AP

tihts ot first hand.

‘"He oxpressed himself vesterday as hene
bhéing delighted: with conditions as he | thoroushly informed regarding the sit- |
on which Hon. Mr,

?88nd them, and particularly so with
YHé optimistic  spirit of the railroad
Wianagers and merchants with whom
hedame in contact in the West

"Prince Poniatowski said that in his
Bpthion industrial and financial condi-

V¥éHs = here are in a stote cally
sdumder than those of any other coun
try of the world and more re: for a

Yétward movement.

"“This movement, he said, is being held
Blck by the hostile attituce of the na-
fidhal Administration and the iela
turés of many States toward the rail
#odlls. He proposed a plan of Govern
et partnership as a solution of the
rhilYoad tangle here.

HNowhere else,” said the Prince, “urc
thie ‘railroads being atlacked and har-
&3§éd ay they atre here. The one fea-
tuké >f weakness in the financiul posi-
ol of the country is the position of
the! railroads. Bverything else
S6und. Conditions were never better
fitid the country is in a superior posi

World,
"“But  unless the Government stops
fattacking the railroads 1y will have
to ge into Lankruntoy. i

Hdnnot continue payin

gent, for their money, as they are now |

@6ingg, without getting into trouble””
1" you believe that Government
ownership - will remedy this?" the
PHitee was asked.

“Gavernment ownership in IPrance
hasiproved a failure,” he replied. “You
@aiifiot have Governmert awnership in
&' ‘ebuntry .where ‘polities is based on
pilponage. . Your industries and rafl-

would ' be Tammanyized. - With
f#rnment ownership vou wou'd hav
fons ir the raiiroads filled by the
icians. You would not necessarily
Ve ‘three men holding one man's job
Mll you ‘would have inefficiency in
@veérything.
f9A1t is easy for ipoliticians to attack
&% break down. Anybody can do
, tHAt. What the country needs for its

B¥ a remedy I would suggest

&Ffilnent and the rajilways. The (Gov-
Wil the railroads.

Bl at the present time the Gavern-
#iEAt only restricts the railroads with-

oul.giving them anything in return. In | 2
“opinfon the Government should en- | brothers this morning 2 few hours be- |
f&f Into an arrangement with the rail- | fore the

#88ds to Iimit their stock dividend pay

Ahtde’ railroad honds.

VePpe Government should limit the|

#iVidends on stocks to 6 per cent. The
@19 of 10 and 12 per cent. dividends
‘melons has passzed. Under thé

£Wden the Government and the r:
#olllls, the lutter to use these funds as
&'beserve.

“li¥phe Government should continue to | brideg-coms of this June time, as well

late rates, 2stublishing a mini-|
and ‘a maximum scale which
éotil

d°be used to meet needs. In re-

e for a share in the vrefits the Gov- |
efniment ghould guarantee 4 oer cent. |

interest on railrond bonds. This would |

d be greatly strengthened. |

fve Work.”

7 utw NATIONAL BANKS.

p Nv.: - by - ‘the “American
"’Cnl' rol:r of Currency.

0

ot

Bank.

r approvéd the appli-
& the First: National
da., eapitdl $26,000, to

and  the
‘the Erwin

of City Employes Given Notice
Quit, Saving City About $62,000.

cg—#hen the readjustment of salaries
<the g out of ploy of |

¢ public works department had been |
mpleted on Saturday, Contrgller
§e stated that about 60 men, mostly

pated When Nationalist
Forces Break.

BRING IN GOLDEN AGE

Italan Strikers Persuading
People that all Will Now be Lux-
iving—Brother Shot Bro-

which has commenced

ionalist Volunteers,”
| Dublin correspondent

Parnell split in the |f

edmond was too late

| kance au tie new hody, not only with-
w1 as They Have Been Doing Says!oul sympathy, but with absolute con-

. | 0
The impression that he has come to | & ¢
London as Acting High Commissioney |

. who explained that,

ed to deal with government busi-~

It w
ied 1ndustrial and business condi- | he said. that Lord Siratheona would be

ers tu break from the \Western Federa-
tion of Miners in cohscquence of the |

¥

the handling of the moh
stance the police gave way bhefore the
miners, even Lo the extent of opening
the jail doors this af

and order is being gradually

&8 eompared with the rest of the :lilL cs and small towns are being ruled

ignorant . masses the

will be permitted. Churches and clubs

the case of private residences, the re-
volutionists have
permission (0 take possession of their
These have heen. sold for
order to give the
inorer peoyle the impression that the
Spublie” will maintain its promise to
bring bhack the Golden Age and forever
the high ecost of living,

In a ristgl fight between two hroth-
ers, in front of 8t, Stephens Catholic
Crurch of Huhgary, 141
York, ehartly péfare noon to-day, one
of the brothers was
prabably  mortally wounpded and two
children who were playing on the side-
walk were striick By stray hullets.

The shooting occurred when
rilfroads is a constructive programme. | Strect. was populgted with a noon day
Sunday crowd. More than ang hundred
mony . of interests between the Gov- | children were playing near those In- |
The dead man was Sol.
&fiment should go into partnership | grino. an Italian 32 years
| keeper of a furnished room house in
L85 pelieve in government regulation. | 14th Street, in which lived -his brother

a har- ‘

- | December showed
| with imports of $1,
{uary, 1914, the total was $1,779,187. |
am, 22 vears old, a hat maker. As | Since that time the receipts ‘have not

- as the police could learn the shoot- | fallen below $2,000,000 for any month.

family differences had ex-
MEHts to private holders, sharve profits | isted between them for some time,
#BO¥c thie limited drvidend and zuare- | was said.

Marriage ceremony has out-
lived its usefulness and sihould be re-
legated to oblivion.”
i3’ the view of Dr. Anna Shaw,
ership agreement any carnings | President of the National Women Suf-
ovel 6 per:cent. should be divided be- | fr
rails | hol

10 Association, on a subject which
ds such an important place at this
time of the year when. wedding hells

married folk, will

expressed in an interview on the mar-
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makin

beginning of the year. The gold was
xea on Saturday by the Hanover
tional Benk, and Bernhurd, Scholle

er
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GEMIMPORTS DROP

ness Conditions

AVOIDED TARIFF

‘In View of Proposed Increase in

Import Duties Dealers Shipped in

Large Quantities Before Act Was

in Force.

New York, June 15 —While the im-

‘]mrlullnn of foodstuffs has shown an
I zems to the |15

nerease the imports of

United States for the fiscal y  end-
ing this month will show a decrease
of over $15,000,000, as compared with

total gem receipts at'the port of New
York in the first eleven months,

The appraised value of the dinmonds
and other precious stones that have |

already passed through the New Y

Custom House is $31,347,926. Jewellery

Examiner Willlam B. Treadwell esti-

mates that the total imports to the
| United''States for the
below $35,000,000. An overstocking to

avold higher rates of duty under the
new tariff law, general business condi-
tions and increased smuggling are as-
cribed in Malden lane as the reasons
for “the decrease in the imports of
gems.

Fear that they would haye to pay

| @ higher duty caused the hig New York
| fImporters to rush in large quantities of
| gemis ahead of the new tapiff, ‘which

became effective last Octobey, 'In July,
1913, the receipts weré $5,670,727 and
In Aagust $3,781,975 worth of precifong

| stones reached New York. Hy Sep-
, | tember the figures reached $6,522,207,
| which was the record breaking month.
| In (J(‘ln{hur the receipts dropped to $1,-
213,908 and in November to $932,603. |
a slight improvement |
902, and in Jan- |

in February the total was $2,355,428;
in March, $2,995

and in May $

24

Under the prc

der the old tariff the duty on cut gems

was 10 per cent. and uncut stones were |

given free entry.

In jthe fjscal year which ended on|
June'30, 1913, the importation of gems
to” New. York, amounted to $48,788,997, |
of which ambunt the cat precious |
stones and' pearls were reported hy;
Jewellery Examiner Willlam B. Tread- |
well, as $36,762,021, and the uncut
stones, principally diamonds, at $12,-

A bomb was exploded in St. George's | 026,
re-gstablish the creliit of the roads and | Church, Hanover Square, last right. | was 335?,‘“
enible them to get funds at low in-| There is evidence to show that the ex- | were valued a
zates. . AMith the cheap rates and | plosion was the work of suffragettes  uncut at 310.|3-1.f?1- ! % total
mmlﬂnlu of the interest the roads and, coming so close upon the bomb | reached $38,374,891, and in 1910, the
y outrage in Westminster Abbey, the de-
n this arrangement the Govern- |secration of this. famous edifice hﬂ.‘(l 3
ment in fixing rates would take care |increased alarm as to how far the mili- | 885,057
10 see. that such rates were fair and |
#gwitable in order to protect its- part-
wesship. . There would be no starvation
»mates. The Government would not lose
aBything under such an arrangement.
thé contrary, it would make a great

‘dépl of money. ' The Govérnment un-
his plan -would restrict the rail-
but at the same time do con-

|

tant. women intend to go,

= SRIRTE s
ications to Organize Received and

cy Williams  has re-
plicatiops Lo crganize . the
- National Bank of Mandan,

.$60,000, to succeed the
nd iants Bank of Man-
| the National Bank,
$25,000, .10 suc-

3(%&"\3!01.1.‘1\:“‘0 16— Comptroller
f, the Curren

J. Ross Stevenson, of

Princeton Thedlogical

‘wool sale of the sea-

pounds from Texas was sold to a Bos-

please mention The Journal of Com-

. The 65th Regiment presented arms as
Host In Fete Dieu proces-

s

highest previous record was made,
when the receipts amounted to $41,-
The imports in 1907 were
| $41,112,371, and in 1906, $40,217,542,
—— | which are the only other fiscal years
Thé itinerary for the nnmx“ion's[which have reached the $40,000,000
Royal Commission, the Imperial Trade | mark.
| body which will arrive at Sydney on| There has been an I‘ncreuse in the
| August 3, and will travel across Canada | demand for blue sapphires during the
| taking evidence in regard to the every
:phaae of Canadian trade, has been ar-
The commission , will
Montreal on August 24, 25 and 26; in
Ottawa August 27, 28 and 29, and in
Toronto on_September 1.
Hamilton, Niagara
Falls .and other places will be. taken
from Toronto, while several days will
be spent in Western Ontario. The com-
mission will then leave for the west
and will arrive in Winnipeg on Sep-
Thence it will proceed to
Regina, Edmonton, Calgary, Banff, The
Okanagana Valley, Vancouver and Vie-

favor.

from the fishermen.

the fisheries of the world is

colored pearls are most in demand.

meree

St.. John, June 12:~—8¢
the deposit of marble at Marble Cove
in the North End of the city came in-
to, some prominenee, beqm of the
possibility of ‘making it an asset of
value, © The land is the property of
,Nothing happened, however,
but the matter is revived after Mayor
Fink's return from Toronto,. where he
attended the Town Planning Congress.
While there he drew 'the matter of
this large deposit to the attention of
Wm. F. Bowen of the Crow .Lake Iron
Mr. Bowen, asked for
samples, and these the mayor has se-
cured and is forwarding them to the
Canadian office of the company
The company oper-

Foreign Credit of United

TOLD [N BRjeF, e

New York, June :15.-— International
bankers and foreign exéhange experts
| . spr1. | have pointed out, in discussing = the
ITI'Ollble m lreland Anhc.' flood of gold exports that with the:
gradual movement of the trade hal-
ance against the United States, which |
seemed certain to continue under the
new tariff and - other conditions, ‘the
country might hecome permanently a
debtor nation,' and our credit abroad
greatly contracted. With the rise of
| exchange to a new high level inter-
|9"°r.nglnulinnnl bankeérs, said that they saw

[littie hope of a Gessation of the gold
export movement until well into the
summear. “Demand “sterling reached
| 4.89 (o 4.8905 on Saturday, the highest
“The more one sees of the wrangle |l¢vel for over fifteen vears, a higher
between Red- | figure than it reached)in 1895 when
@00, 34 chainmmen drawing each $700 | mond and the provisional committee of | New York ‘bankers banded together in
n agreement not to ship any more gold
sut of the country until conditions
to the | at home improved,

Gold coin to the amount of $2,000,-

PORT WORLD

Much Touted AmericanTeam
"Decisively Defeated by
‘ Biiﬁ;h Poloists.

PLAY DISAPPOINTING

None of ‘D'ghndnn Was up to Form—
; New Leadership

CARPENTERS AT WORK

The carpenters wil apply at the old
wages and hours for their former po-
sitions with the various large contrac-
tors of this city this morning, it hav-
Ing heen decided at a meeting on Sat-
urday morning to accept the alterna-
tive proposition of the General Con-
Association to submit
whole dispute to a Conciliation Board
under the Lahor Disputes’

WOULD DEPOSE
- THEIR _HOLY MAN

Gury’s Inaction In Immigra-
tion Crisis Displeases
‘Vancouver Colony

The forelorn hope of British poloists
was turned to an outhurst of rejoicing
Saturday, when the English four won
the first game of the series by 814 to
3. The Englishmen played brifliantly
as individuals and like clockwork as a
10060 was engaged at the Sub-Treasury | team and swept the much-touted Am-
" shipment to Paris on the Oceanic.
brings the total gold iaken for
export last week  up to $19,700,000,
total of $38,200,900 shipped

broad on the present movement, with I 4 7 . ,
srand total of $54,200,000 since the | SCrles will be played to-morrow.

erican quartette from their feet.
of the latter was up to the standard
set in practice games.
performance being particularly disap-
The second™ game

In the three games played, over the
week-end the Royals won two and lost
Under' the leadership of Hawley,
who replaced Bransfield, as manager,

in the second; however, cost them 2

“Siturday double-header
the team jumped

313,000,000 N YEAR

Decrease Ascribed to Over-
stocked Market and Busi- |

<
Wy 1

By taking "’Imm ends of-a double-
header yesterday from Jersey City, To-
| ronto made the last
| them five wins.
| the slump the Kelleyites had
| coming to Montreal w

that is reported as having 'been con-
sistently brilljant, gave Dale great sup-
d gave' the club a 4 ot 3 vie-

| in this country is on the increase. The
| official tables do not reveal all the Province, barrio of Campopaoc,
facts. Several trades are. not in-|northwest peninsula
cluded in the tables; but the increase
is general, and for that reason I do not | vein runs abhout a yard and

spiritual guide of the Sikhs in Van-
couver, or guru as he is called in Hin-
dustani, is a man on whom cares have | think there will be any marked decline
in trade unionism. The politicians [ 160 yards along the side of the hil,
who wish for it will be disappointed. !
Going down the scale of wages trade ing actually in sight with indications
unionism hecomes less and less popular
until in thedew-paid and “sweated in-
dustries” it scarcely exists at all.

He has troubles that
,he was never acquainted with when he
worked in the sawmill and life was a

The Giants won from Chicago and
to Philadelphia Satur-
day, thus increasing the former's mar-
The game at Phila-
delphia was a tough encounter, going
innings, Adexander allowing but
Magee scored the winning run
‘after two were down in_the_I5th, as a
result of his own dc
last year,” according to an estimate | by Luderus.

made yesterday by a Maiden lane au- |
thority, who bases his'prediction on the |

return to the mill.
that he may have (o
ask for his old job at the mill again.
It is rumored that he may be removed
the same reason that
Indlan medicine men
their jobs, because their medicine was |
not strong endugh.

‘This priest is blamed by the Arcad-
fan Hindus for ndt having got Baal or

wuble and a single

Walter Johnson' ‘has lost
| already this séason, is many as he lost
For the second time
Saturday he ‘was“ beaten by a recruit,
Abe Bowman, !pitching Cleveland to a
<[4 to 0 victory) the first oe they have
won -over the Senators in the

small favor of niakihg
thé 'immigration officials as butter,
that "the Kommagata Maru's pas:

medicine man carries with it certain
And this Vancouver gyru
has not delivered the goods.
the irfluence with the chief gods that
a/ priest ‘should have.
simple fellow 'and never looked a re

The form players teceived:a terriblé
| drubbing from the bbokmakers o
urday when Dgvid Cratg came down in
front of his field in-the Der

will fall

. I T W |
It is said that there'were $50,000 up on | (€ temible pulpit.

Waterbass, looked' upon as a‘sure win-
ner of the feature eyent.
was not in the money, the Sé¢horr entry,
David, Craig and Luke McLiuke taking
first and third monéy, with' Gainer,
'the Whitney stable, in second place,

moved from office.
rumor, but it is full of human interest.

The arrival of the Kor
in Vancouver united the Sikhs, and the
followers of Allah, the ane true god,
and the worshippers of Vishnu, Shwa

It is only a flying

fellow Indians, marooned on the ship
But just now the Sikhs
are divided into two factions, it is un-
little matter of ven-

_ BASEBALL RESULTS

If it were not for this weakness

Feared That Many Evaded New U. 8.

spy, the native member of the intelli- Income Txa—Officials Try Again. ed.

gence department of the immigration
office, might have finished his earthly
course long since.

INTERNATIONAL.
996; in April, $2,188,303 | ; He prefers a soft
, which are the |
average figures for these months dur- |
ing normal year:

knife thrust between his ribs to piling

> by the f
vy lumber in a mill y

sions of the p‘rvsvn“
tariff law the cut gems are dutiablé |
| at 20 per cent. and the uneut st()nesl
are taxed 10 per cent. Miners' and
glaziers’ diamonds, 'ete, used in the
arts and crafts are free of duty. Un- |

when perhaps he wishe
in the mill yard, but ne he

Department
The total g

St. Louis, 6; Brooklyn, 0. No sane or honest insurance company
falling of the curtain for him has heen
arranged several times.
is Balar Singh’s trade, and he fore-
by stalls every plot to send him to Gehen-
Boston, 8§/ Detroit, 6. Viry ’

among the Hindus, the prophetic’ dis-
cernment of Balar Singh again saved
The result is that some of the
Hindus regard the Spy as being under

ion of a very pow-

Kansas City, 10+2;

the special protec
erful devil and are in favor of giv.
him up as a bad job,
faction which would
tinue its endeavors to abolish him. But
this matter of the extinction of Balah
Singh is not what the row is about in
the temple of the direct source of all
the falsetto and alto language,
_l'unj.\h's tongue is a Jangling, twang-
ing series of lingual privations at best.
The, truth s, so they say, that a cer-
on wants to tip the gury
pirate captains were
deposed by their crews,
booting Sikhs in the old
commanders when they

In' the previous year the totdl
of which the cut gems
$29,261,794, and the
In 1911 the total

‘r‘n:my liable to the income tax have
ailed to make returns and that ms -
have made inaccurate returns.‘ A"c]t‘:\]r\(( Albert E. Dugdale, through the copper
steps will be taken to discover all eva-
sions of the law, and a large additional
imount of income tax will be collect-
ed from these delinquents.”

The understanding is that the logs | by delivering a legacy to an 1 Motor
)‘ms come chiefly from supposedly “big ed his search to-day at the I'ord
ortunes” on which the Gover 4
had expected to obtain fat rer:::):l. stood and asked the 10,000 employees
Whether the Government has aver-es-
timated these large incomes or whe-
ther there has heen evasion is what
the Treasury Department now hopes to
be able to establish,

INTERNATIONAL

Philadelphia, 8; Chicago, 3.

| year and fine specimens have brought
3oston,' 10; St. Louis; 1.

as high as $6500 a karat. * Rubies have
not been in good aemand for several
years past, it are slowly réturning to

The demand for fine peéarls has been
excellent during' the past year and
there are at present few  desirablé
gems offered to American dealers. Of
late theé news has been spread about
that the price of pearls had suddenly
fallen. Maiden lane dealers say that
fine pearls' are now worth more than
ever before. It s explained that
whereas the Bast Indian merchants
used to control the supply through a
syndicate now their holdings have been
sold and Paris dealers purchase direct

Buffalo, 9; St. Louis, 2.

WANT LONGER SEASON

Gentlemen of Bradford, Eng., Would
Lengthen Peridd of Sailing to St.

St. John, June 15.—A letter has been

Ottawa, 9; Brantford, 3. i
2. received by the Board of Trade from

gesting that steps be taken to lay be-
fore the steamship companies the de-
sirability of making the season dur-
Ing which the large steamers operate
to St. John and Halifax longer in or-
der tp avoid dangers of the St. Law-

R = G

Four balibons starsted frohi Portland,
Ore., in tih: nationsl balloou yace un-
der the auspices of the' Aero Chil of

the Panama 'Canal payments, which
will - amount to$ 37,000,000, and for (a1l but §22 af tho leansy
which the Treasury may reimburse it- < England.
self by the sale of bonds. That the|Pay his way back to Eng
Government will be able to end the 5 d
present fiscal year without a - deficit | hangs on to his “§5 per
will be due to hig increase in customs
revenues beyond the amount estimat- |Satisfied.
ed by ‘the tariff framers.

The total annual production of all
stimated | the Mallinckrodt . Chen
at about $10,000,000. This quantity does | St. Louis. causing
not suffice to supply the demand in | estimated at §
New York alone. The output of last |
year is. now depleted, despite prem-nl!
economic conditions, 1If the fancy for | appliances and other ha
fine pearls contimdes, it is predicted
they may attain four times their pre:
sent value. Just at présent fine cream |

damaze to tha plant Io:mnn when there was danger. from
The opinion was expressed by mem-
bers of the council of the board at a
meeting to-day that the steamer com-
panies ‘may take this step of their
the letter was re-
ferred to the secretary for action.

Warren H. Taylor, ‘inventor of lock

Conn., aged 68 years.

C. Clark, the only son

Charles W. Benny, tormer cashier of

the Tirst National Bank of Cecll, Pa.,

was sentenced to five yeurs' timprison-

ment for the embezzlement of $180,000,
T

“When. answering advertisements | recelv,
please mentiod The Journal of Com- from “th

A degree of Bachel
e George Washington Univer-

AR TSR

Increase of anes in O

. Country Bound to Bring
Added Support.
EFFECT ON CANADA

In Future With Betterment of Condi-
tions in Old Country, Colonies Can

Roving Dispgsition. ‘
(Special Staff Correspondence.)
London) June 15.—~Some of our poli-

that we have reached the top of a wave
in trade unionism, and that we may
expect a decline in the movement.

Writing neither as a politician nor
as a statistician, but as a plain man
who looks the facts in the face, I re-
fuse to believe that trade unionism
in Great Britain is declining.

The question is intimately bound up
with emigration. Every movement in
wages, every oscillation in industry,
affects emigration. It is therefore
necessary that nobody reading the Bri-
tish journals of the moment should
allow himself to.-he. misled.’

Trade unionism has fer.a main pur-
pose the increase of wages. - It thrives
most in industries that are well pail.
There are very , many- individual,
highly-skilled artisans who belong to
no. union; but the, fact that they are
Highly-skilled and ecan therefore al-

ways command a high wage makes it | General
unnecessary for them to join a trade |Hong Kong, China, and printed i1 the
Daily Consular and
Mr. Anderson says that the vein was
ed colleagues. discovered by a Government forester,
who took an outcrop on a hillside
The deposit lies in the

union unless it. be out of sympathy
with their less well-paid and less skill-

At the present time the rate of wages

The t

Secretary McAdoo issued a statement

in which he sald; d Uncle Brings Legacy to Nephew, but
Spends It All Finding Him.

Detroit, June 15.—After crossing the

ocean and searching

“The Department is convinced that

This will not include 'deduction for

Several towns in Italy have-declared

ew York, June 15.

owned 8o much real
the' family colony o
-over which. he watc
eye; ‘the building
‘| corner.of Wall and Broad st
| estate on. the Hudson
.| West Point and a camp
daeks the real estate market k
to: pwn ' nothing ‘more.
time and again to intere;
in ‘some - choice" piece
Often he was told  that
Expect to Receive Only Artisans of | id be as great as from man
' Street. deals;. but he could n

nted him to buy by re
that he had no interest in re;
and 1 i

tical statisticians are trying to prove _pé'ﬂen::ﬁr Ifx?:l:gr:'e:v;:‘ll;hn:l-m-
of Mr. Morgan as a prospective
“Yet he bought real estate with th
crecy that many of our we)

men throw about their activi
the market, and nobody

Realty brokers were
group of men when they re;
papers last week
owned forty-eight parcels of .
tate, valued in the neighborhoog of

DISCOVER ASPHALT

Report of yFind In Philli
‘o By United States Con,
Washington,” June 15.F

#ive sent by Congsy-

coal,

about ten miles from the ocean
thick and can readily be traced

several thousand tons of materi

that the deposit is much greater,
analysis of the deposit made in Europe
shows that it is of a quality sultable

Since 1909, when the Trade Boards | for the highest uses and ought to bring
Act was passed, minimum wages haye
been fixed for several poorly-pald ins
dustries. Only last week the Board [terial for roofing and similir purposes,
appointed to fix a wage for the sugar
confectionery and fruit-preserving | countiy near.the deposit have heen no-
trades announced its ‘decision. Six- tican for many vears, and were
pence an hour is the rate fixed . for t
men working, fifty-two hours a week.
The result will be an immediate Jjump,
in thousands of cases, from 17s or 21§
a week to 26s a week, It 'ts knowh | an¢e, both to'the Philippines and
that where wages. have: been raiséd other portions of the East,
in this way trade union'organization
has begun to flourish." As soon as the
workers can afford a few pence a week
in contribution to a™trade union they
Jjoin.

the highest. prices.
of the vein are already using the ma-

Epanations of an oily nature in the

ed to ipdicate oil.
hé sugcessful application of
Philippine asphalt to

lap work will be of the

sent ‘asphalt’ for paving, roofing “and
gthier ‘purposes is. imported from Bu-
rope ahd the United States at high
cost, the result. being not only high~
. . priced payements, but a minimum of
_ll is for this reason that I say there | high grade mn‘erl:\l in construction of
will be no decling_ in trade :unionism .

The Government s determined to éx.
tend the operation of the Trade Boards
Act, and also to legislate for a mini-
mum

sueh payements. .
The Far East is just commencing to
turn, to- modern pavements gererally,
d and the use of asphalt heretofore has
living wage in agriculture. T| been duite limited.
have already said that these coming h
improvements will remove one of the
mdin causes of emigration, and that
n future our overseas dominions may
expect to receive:only those British jeet of considerable
emigrants who are'of the roving dis-
nosition ‘and whe have been ablée to phalt until comparatively recently and
save sufficient money to emigrate with. Y e
The result to .Canada may be 'a loss
in. numbers, hut a great improvement
in the q
from this side.

where hy reason of Its peculiar locs-
tion and the nature of its topography,
road building has received particularly
careful attention and has been the sub-

little has been doneé in the use of as-

the change has been due
creasing ‘use of motor cars and heavy
A trafflc . vehicles instead of the chairs
ity, of ‘the new population [and jinrickshas, which heretofore have
magde the use of macadam and of con-
crete-and cement practicable.

DID NOT PAY UP |1 freameni, v s ot v o

broken stone, a pecuilar sticky Chinese
clay and lime has usually been employ-
As a. result of the heavier demand
S upon the roads of the lower

Washington, June 15.— The income | Motor car traffic the need of a heavier
tax will fail by nearly $21,000,000 to |binder for the broken :
provide the revenue expected from it
mers of the new tariff law, |ments now
s on individual returns will [ Stone laid in asphalt or in tar
be $24,000,000 less than the Treasury
perts had estimated. | Bast at present is coming largely from
ments on individuals | the west coast of the United States and
will yield only $30,050,000, whilé the | the trade
original estimate of revenue from the | 8rades of asphalt at present in Hong.
source was about $55,000,000. , The | Kong %
Government dragnet has, therefore, | Other grades running as high as 376
thus far caught only a little more than
half what it had expected,

To say that the results of the first | compressed
levying of the income tax are disap-
pointing to the Administration is put-
ting it mildly. The Government offi- | Tar Yaver t
cials believe that they are meeting emfiloyed at present, buit Governmen
with the evasions which were predict-
ed before the law was enacted, In fact, | >mploy
the Treasury Department to-day serv-
*d notice of its intention to start af- |’
ter the “evaders.”

seen and most of the bette

gold per ton, delivered in
in
asphalt has been us
far and that used has Deen imported
through the Crown agents in London

engineers report that they
the future.

WELL, EVERYBODY'S SATISFIED!

country of northern Michigan, Charles
Dugdale _
came to this country for no other pur
pose than to satisfy the English

Company, where for three d

the one question:

“Have you seen my nephew,
Dugdale?”

To-day an employee who hé
beside the missing nc-phow.'
Notwithstanding this big deficit in | the traveller that his seﬂrt.‘.":‘-‘“wh(‘r?
he estimated returns from the income | &t 100 Grand avenue, this city,

ax Secretary McAdoo contended that { the boy was found.
the Preasury will end the present fis-
:al year on June 30 with a surplus of
about $30,000,000.

After much handshaking,
informed Albert of his errand.
“How much is it?" asked
“One hundred dollars,” answe
uncle, but he figured th

expenses and asked for that

the nephew consented to.

P Dutlag o Bey &

both his uncle and the English

The Colorado River has ml‘|
inches at Needles, Cal, um‘l all |
that country a republic. from the flood is belleved

J. R. Manley was struck by light- | passed.
ning and killed while riding on a street
car at Westunhum, W. Va,

About 1,800 employ:
S aker Glesner Iron Co., nn
Fruit growers of New Jersey de-|ing Corrug 5
clared that prospects were bright for | Ferry,
the greatest crop fo peaches . even | strike of 150 laborers,
known In that State. ;

were cut 20 cents &

Municipal Debenhl‘e's;

" | Write for our Booklet

N.B. STARK & Co

Safest at all Times

. ~Your inquirﬁ will not subject you to
the slightest obligation.
SASHERN SECUKITIES CO., Limited
14 INVESTMENT BANKERS

187 St James Strest, MONTREAL
4 ‘Su Joho, N.B. Halifas, N.S,
=

’ e
WUNICIPAL AND SCHOO
- DEBENTURES

¥. Graham Browne & Compan;

222 St. James Street,
MONTREAL

S

THE MOLSONS BANK

Incorporated 1855
Capital Paid Up - - - $4,000,00(
Resérve Fund - - - - $4,800,00(
b Head Office—MONTREAL
88 Branches In Candda.

L digents in All Parts of the World.
b Savings Depcrtment at all Branches

¥ OF CREDIT
TELLERS' CHEQUES }ISSUED
DRAFTS AND MONEY ORDERS

A General Banking Business Transacted

WAL WIRNED
 EANSTIDVANGE

ficreasein Freight Rates Do
* Not Justify Advance in
.. Food Prices.

won &
pecial to The Journal of Commérce.

Chicago, June 16.—The Herald says
that the Interstate Commerce Commis~
sion in rate decision will warn the pub-
lie that the increases ordered do not |
justity any advance in food or- other
prices. Furthermore, railroads will be
denounced for engaging in any gigan-
tic conspiracy to create public senti-
¢ ment in favor of five per cent. increase
and against commission.

Washington, June 16.—A new version
of probable Interstate Commerce Com-
mission decision in freight rate cases
dppeared to-day in the statement that
long haul roads would receive an in-
erease in rates while short haul lines
; would not be favored. This means

Mhat Baltimore and ‘Ohio, Pennsylvania,

Erle and New York Central were men-

lioned as chief beneficiaries. Decision
- i§ expectea Saturday afternoon.

FEAR WORSE ERUPTION

Inhabitamts ‘Near Lassen Peak Are
Moving Hurriedly From
Danger.

Red Bluff, Cal, June 16.—Many of
the ll'lhnbillm(s whose mountain homes
are in the neighborhood of Lassen |
Peak, which has burst out in another
explosion, the fifth eruption since the

4 &t outhreak at six o'clock on Sat-
urday morning, are fleeing today be-
tause they fear that there will be a
ml‘l;e_r' eruption shortly.

This fear ig borne out by the state-
ments of Ex-State Mineralogist W. H.

: Storms, who believed that -~ Mount

; k&aeen Wil repeat the performance -of

Takatoa in Java,

* Krakatoa continued a comparatively

§ m“d;lr(;ldplk]\n for some time, and then

B enly torn apart and destroy
h}’_ tremendous con\'{:lslon. i

; PRFSIDENT RETIRES

g F .G;rdun Osler Leaves Presidency of
I ;. Toronto Eg(change After < Two
| vige. ;

e T

P ey

Years’ Sep

- o

! ;Bucml to dournal of Commerce.)

' m:j:nlm Juhe 16 —At this after-
s X é;\::;nmee;i‘ng of the Toronto
Osler ang. 11 &€, F. Gordon Osler, of
: Ammond, retired from the
k. ‘;f President, after serving a two
e m’f"‘ BOHIL Hewag Bucceeded by Bd-
b Ca, lmi ladd, of John Stark and
e Nic l: méeting is still in pro-
i Sreas, 5 '“ls evident that the usual
m"“‘s DT 1l occur, - This means that
Aok ;md?mme Blackwood, of John
5 M%t it and Co., will be vice-presi-
o Mr. H, R Tudhope is secre-

< o D

e

"The finan ;
el 2
W view op t"‘e";‘l)ort was. interésting,

> h
Yéar act that during the
the Exchange moved into 1o new | €
sitte treet., The results |T¢
A ﬁ"‘:ﬁ:‘,the TéMoval have been very | &
Ay mnmt;r:d the exchange s in a|W
804 butn‘nuThe txzneetlng was well
g action [
Y" Aoy vouta!tl»e of
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