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resident 3
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NE STS.
ager.

Co.,

Ne'w Series.

Vol. 73. No. 4%

McINTYRE SON & CO.

Limited.

- IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sqg.-
MONTREAL.

ET AILL. Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets shoould subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal ar: unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. . Sub-
scriptions to all parts of Canada. $3 a
vear,

Address.-
CANADIAN JOURNAL of COMMERCE,

Montreal .

Union Assurance Society

MERGED IN THE ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86250,000
Security Unexcelled.

CANADA BRANCH:,
Cor. 8t. James & McGill Sts., Montreal.
T. L. MORRISEY, Mamnager.

MONTREAL, FRIDAY, JULY 28, 1911.

M. S FOLEY,
Editor and Proprietoz,

ELECTRIC MOTOR

1-2 TO 4-5 Homsr- Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months .

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERC(.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

SWEET
CAPORAL

CIBARETTES

STANDARD

OFTHE

WORLD

oF

North Star,Crescent
and Pearl Batting

Purity
Brightness
L.ofiiness

No Dead Steck, oily threads mer
?wm ings of short

Not even in lowest gradies,
grndes—Three prices and
bamt fow the price.

Distinctive 2 §)(§’ss Qualities

BLAGK DIAMOND

FILE WORKS.

Esablished. 1868- Incorporated . 1696,

g

—

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&. Steel Co.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. OFFICE :

32 Humberside Ave., S06 Lumsden Bldg.,
West Toronto. Teronto, Can.
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The Banko.r Mlontreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .. .. .. -« 12,000,000.00
UNDIVIDED PROFITS 1,070,736 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President.
E. B. Greenshields, Es David Morrice,
8ir William Macdonald, «'. R. Hosmer,

James Ross, Esq. Alfred Baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq.
8ir Thos. Shaughnessy,

K.C.V.O.

Sir Edward Clouston, Bart,, General Manager.
H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chicf Inspector and Superintend-
ent of Branches.

8 ny, Supt. Branches, Brit. Columbia.
/. E. Stavert, Supt. Branches, Maritime Prov.
J. Cockburn, Supt. Quebec Branches.
P. Winslow, Supt. North-West Branches.
lHunter, Inspector Ontario Branches.
R. Clarke, Inspector  Maritime Provinces
and Newfoundland Branches,

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Qollingwood, O. *‘ Hochelaga, Sask.
Cotnwall, Ont. ‘* Papineau Av. Lethbridge, Al

Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. “‘ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.

“ Seigneurs St. Moose Jaw, Sask.
““St. Annede OQOakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. « St. Henri, Portage la
do Barton-Vic- ¢ West End, Prairie, Man.
tovia ¢ Westmount, Raymond, Alta.
Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. “¢ St. Roch's. Rosenfeld, Mam.

Ft. Willlam, O.
Goderich, Ont.

Kingston, Ont. “ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coules, A.
London, Ont. Sherbrooke, Q.  Suflicld, Alts.

Mount Forest, O. St. Hyacinthe Weyburn, Sask.
Newmarket, O.  Three Rivers, Q. Winnipeg, Mam.

Qakwoed, Ont. Bathurst, N.B. ‘¢ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘“ Logan Ave.

*¢ Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton,N.B. Athalmer, B.C.
Parls, Ont. Grand F'1s,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.

Peterboro, Ont.  Maryeville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B.  Greenwood, B.C.
Port Arthur, O.  Perth, N. B, Hosmer, B.C.
Port Hope, Ont. Shediac, N.B. Kelowna, B.C.

Barnia, Ont. St. John, N.B. Merritt, B.C.
Sault Ste. Marie Woodstock, N.B. Nelson, B.C.
Btirling, Ont. Amherst, N.8. New Denver, B.0
Stratford, Ont.  Bridgewater,N.S New Westmin- |
8t. Mary's, Ont.  Canso, N.S. ster, B.O.
BSudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.8. Penticton, B.C.

* North End. Prince Rupert,

“¢ Bathurst St.
Lunenburg, N.8. Rossland, B.C.

¢ Carfton St.

* Dundas St. Mahone Bay, Summerland,B.0

o n St. Port Hood, N.S. Vancouver, B.O.

* Yonge St. Sydney, N.8. * Main st.
Trenton, Ont Yarmouth, N.8. Vernon, B.C.
Tweed, Ont Wolfville, N.8. Victoria, B.C.

Wallaceburg, O. Charlottetown, West Sumner-
Waterford, Ont. P.E.I. land, B.C.

IN NEWFOUNDLAND.—St. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle
st., E.C., F. Williams Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Brg. J.T. Molineux, Agents, 64
Wall Street. Chicago. Spokane

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. I'nndnn——
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.

Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool-—The Bank of Liver-
pool, Ltd. Scotland--The British Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and London Paris National Bank.

The Bank of British
North America

Estab, 1830. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866.666.66

Rest. ..c...ociis: .... 2.652.33333

HEAD OFFICE, 4 Gracechurch 8t., London, E.O.

A. G. Wallis, Secretary. W. 8. Goldby, Mgr.
COURT OF DIRECTORS:

J. H. Brodie, I.t. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G.D. Whatman.
H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br.
Returns.—E, Stonham, J. H. Gillard, A. 8.
Hall, Winnipeg, Assistant Inspectors.
BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. ‘ St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashceroft, B.C. North Vancouver,B.
Battleford, Sask. = ‘“ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont,
Ceylon, Sa
Darlingford, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union 8t
Edmonton, Alta, st.John—-Haymarket Sq.
Estevan, Sask. St. Martin's, .
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

QGirvin, Sask. Toronto, Ont.
Halifax, N.S8. Toronto—

Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamilton—Westgh. Ave. Royce Ave.

Hedley, B.C. Trail, B.C.

Kaslo. B.C. Vancouver, B.C.
Eelliher, Sask. Varennes, P.Q

Paynton, Sask.
Prince noupest, B.C.
Punnicnv, Sask,
Quebec, P.Q.

¢ St. John's Gate Br.
Quesnel, B.C.
Raymore, Sask,
Reihn, Sask.

Keston, Man.

, Omt. Victoria, B.
Lampman, Sask. Waknaw, Sask.

.Q. Waldron, Sask.
London, Ont. Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

London, Market Sq.
Longucuil, P.Q.
Macleod, Alta.
Midland, Ont.
Montreal, P.Q.

NEW YORK (52 Wall Street), H. M. J. Mc-

Michacl and W. T. Oliver, Agents.
NSAN  FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of the
world. Agents in Canada for Colonial Bank.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,800,000.00

Our System of Travellers'’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our oOffice Iin Paris
Rue Boudreau, 7 Sq. de I’'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transaected
at the lowest rate.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson . .President
S. H. Ewing . .. .. .. ..Vice-President
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A, Harris,
Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, 8t. Thomas,
Lethbridge, ‘¢ East End Branch,
BRIT. COLUMBIA. Teeswater
Revelstoke, Toronto,
Vancouver, ‘“ Queen St. West Br.

** Main St., Trenton,

Wales,

MANITOBA.
Winnipeg,

Waterloo,
West Toronto,

‘“  Portage Ave. Williamsburg,
Woodstock,
ONTARIO. Zurich,
Alvinston,
Amberstburg, QUEBEC.
Aylmer,
Brockville, Arthabaska,
Chesterville, Bedford,
Clinton, Chicoutimi,
Dashwood, Drummondville,
Drumbo, Fraserville & Riv. de
Dutton, Loup Station,
Exeter, Knowlton,
Forest, Lachine Locks,
Frankford, Montreal,
Hamilton, ¢ St. James St.
¢¢ Market Br. ¢« Market and Har-
Hensall. bour Branch.
Highgate, “ St. Henri Branch.
Iroquois, “ St. Catherine St. Be.
Kingsville, “¢ Maisonneuve Branch
Kirktom, Cote des Neiges,
Lambton Mills, Pierreville,
London, Quebec,
. Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Statiom,
Ottawa, St. Ours,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire-
Jand—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealund—The Union Bank of
Australia, Ltd. South Africa—The Standard

Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;

W. D. Matthews, Vice-President
CAPITAL $4,000.000
RESERVE .. .. .. .. .. $5,000,000
TOTAL ASSETS. .. .. .. $62,600,000

A Branch of this Bank has been estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has been pro-

vided for the use of visitors and bear-

ers of our Letters of Credit.
C. A. BOGERT,

General Manager.

The

The (
of

Paid-up C

Rest, -

HEAD
BO
Sir Edmund

£. A. Lash, ]

Hon. Geo. A.
John Hosekin,
LL.D.

Robert Kilgouy
J.W.Flavelle,E
A. Kingman, F
Hon. Lyman M

ALEXANIL
A. H. IREL/

B8ranches |
and in the

MONTREAL (
LONDON, En
H. V.

NEW YORK
Wm. Gn
MEXICO CI
cieco No. 50, J
This Bank
Banking Busi
ters of Credit
on Foreign C
ceive for col
there is a bs

————

Ban

HEAD O

Capital. .
Rast....

DUNCAN
W. G. G
JOSEPH H
Wm., H. Beatt
Robert Refor
Hon. C. 8. H
William Ston:
THOMAS

T. A.

ONTARIO.

Toronto, 9 offl
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Oobourg,
Colborne,
Coldwater,
Oollingwood,
Copper Oliff,

Qalt,
Gananoque,
Hastings.
Havelock,
Keene,
Kingston,
Londou(: offic
Lyndhnrat
Millbrook,
Milton
Newmarket,
Oakville,

London, Eng
Bank, Ltd.

New York.-
Chicago.—F

S




ank

it, 1855.
L.

00,000
100,000

‘resident

'resident .
leghorn,
rummond,

ager.
1d Supt. of
rector.

A, Harris,

‘ont.

.
Branch,

West Br. i

0,
1 . )

COLONIES.
Ltd. Ire-
Ltd. Aus-
1 Bank of
e Standard

the Domin-
at lowest
Letters of
ters issued,

Bank
TO. -

President-
$4,000.000
$5,000,000
562,500,000
cen estab-

E.C.

of Credit
points in

for collec-

fers, and
banking

211 Cana-

been pro:

and bear-

Manager.

P

" THE  CA)

ADIAN JOURNAL OF ,COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,

President
. A. Lash, Esq., K.C., LL.D., Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.ﬂnvelle,g:g..LL.D. . Ml 1
A. Kingman, B Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancaes

Branches in every Provinée of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard 8t., E.C.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. =Zchell, Agenws

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Mauager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
ceive for collection bills on any ' place where
there is a bank or banker.

Wm. M.clhlt.er, Esq.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ .....$4,000,000
Rast................ . 4,760 000

DIRECTORS:

DUNCAN COULSON .. .. .. ..President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President ]

Wm. H. Beatty, John Macdonald,
Robert Reford, A. E. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 8, Meighen.

THOMAS F. HOW....General Manager

(O VR . 1 (-3 | FARp— Inspector
BRANCHES.
ONTARIO. gll Springs, B. COLUMBIA.
Va T,
Toronto, 9 offices Parry Sound, (2 «.flices)
Allandale, Penetanguish’ne. N. Westminster,
Barrie, Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Parcupine
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharfhes, Winnipeg,
Cardinal, Sarnia, Benito,
Qobourg, Shelburne, Cartwright,
Colborne, Staymer, Pilot Mound,
Coldwater, Sudbury, Portage la
Oollingwood, Thornbury, Prairfe,
Copper Oliff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
=l|lnule. Wyoming, SASKAT’WAN.
alt,
Gananoque, QUEBEC. Bredenbury,
Hastings. Churchbridge,
Havelock, Montreal, 4 offi’s Elstow,
Keene, Maisonneuve, Glenavon,
on, Gaspe, Kennedy,
Londou(+ offices) St. Lambert, Kipling,
Lyndhurst, Langenburg,
Millbrook, . ALBERTA. Montmartre,
Milton Vibank,
Newmarket, Calgary, Wolseley,
Qakville, % Lethbridge, Yorkton,
BANKERS:
London, Eng.—The London OCity and Midland
Bank, Ltd. vbgkq cmf vbgk

New York.—National Bank of Commerce.
Chicago.—First National Bank.

Union Bank.sCanada

Dividend No. 98.

NOTICE is hereby given that a Divi-
dend at the rate of Eight per cent per
annum has been declared on the Paid-
up Capital Stock of this institution for
the current quarter, and that the same
will be payable at the Bank and its
Branches. on and after Friday, the First
day of September next, to Sharehold-

ers of record on August 15th, 1911.
By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, July 21st, 1911.

THE STANDARD BANK OF CANADA.
Dividend No. 83.

NOTICE is hereby given that a Divi-
dend of THREE  PER CENT for the
current quarter ending the 31st July,
1911, being at the rate of TWELVE
PER CENT PLR ANNUM upon the
Paid-up Capital Stock of this Bank has
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
TUESDAY, the 1st of August, 1911, to
Shareholders of record of the 21st July,
1911.

By Order of the Board,
GEORGE P. SCHOLFIELD.
General Manager.
Toronto, 20th June, 1911.

The Chartered Banks.

The Bank of Ottawa

‘Dividend No. 80. .

NOTICE is hereby given that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi- -
tal S8tock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Friday, the First day of September,
1911, to shareholders of record at the
close of business on 17th August, next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
July 17th, 1911.

Traders Bank osCan.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS OVER ..$47,000,000

TOTAL DEPOSITS OVER ..$36.00,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. ..
Hon. J. R. Stratton

President.
Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathy, ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager
N. T. HILLARY .. . Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. .. .. .. Secretary
P. SHERRIS .. .. .. . &

o o W .. Inspector
J. L. WILLIS .. .. Auditor to the Board
ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, ars,
Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, N Webbwocd,
Ayton, Otterville, W. Ft. William
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott, o
Burgessvil e Putnam, ALBERTA;
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, astor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, 8t. Mary’s, Durmhel]er.
Dryden, Sarnia, monton, '
Durham, Saulte Ste. Marie Erskine,
Dutton, Schomberg, Gadsby,
“Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, Munson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub-Agency,
Grand Valley, Sudbury, Btettler,
Guelph, Tavistock,
Haileybury, Thamesford, BASKATC’'WAN
Hamilton, Tilsonburg, Forget,

Hamilton East, Toronto Br'’ches Regina,

Hamilton, Mkt Avenue Road, Rosetown,
Harriston, o Danforth Ave. Saskatoon,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, Gerrard & Main

Kelso Mines, King&Spadina MANITOBA;
Kincardine, Queen and Winnipeg,
Lakefield, Broadview,

Lakeside, Yonge and B. COLUMBIAg
Leamington, Colborne, Fort George,
Lion’s Head, Yonge & Bloor Stewart,
Lynden, Yonge and Vancouver,
Massey, Richmond.

Matheson, Union Stock Yds QUEBEQ:
Mount Elgin, Tottenham. Montreal.

AGENCES:—Jondon, The London City ané
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Buf>
falo, The Marine National Bank.
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THE

Royal Bank.rCanada

INCORPORATED 1869.

Capital Paid-up. $6.200,000
Reserve & Undivided Profits. 7,200,000
Total Assets .. $100,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esg.
F. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond, Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

Branches in Canada:

ONTARIO St. John, Lethbridge
Arthur North End Medicine Hat
‘Bowmanville St. Leonard s Morinville
Burk’s Falls Sackville, Vermilion
Chippawa Woodstock
Clinton MANITOBA
Cobalt NOVA SCOTIA Brandon
Cornwall Amherst Plumas
Elmwood Annapolis Ryl.  Winnipeg
Fort William antigonish Winnipeg,

Galt Arichat Grain Kxch'ge
Guelph Baddeck SASKATCHW'N
Hamilton Barrineton Pass. Davidson
Hanover Bear River Lipton
Ingersoll and Berwick Lumsden and
Putnam Bridgetown Bethune
Kenilworth Bridgewater Luseland
London Dartmouth Moose Jaw

Prince Albert

Digby
Regina

Niagara Falls
Dominion

Niagara Fulls,

Centre Glace Bay saskatoon
Oshawa Gu{'ﬂlmm Scott
Ottawa Aalifax Swift Current
Ottawa, Hnlifax, B. COLUMBIA
Bank St Buckingh'm -t | pnotsford
Market Breb. North Knd Alberni
Pembroke South End Chilliwack
| Peterborough Inverness Courter.ay
| slt. Ste. Marle  Kentville Cranbrook

South River Lawrencetown  cyumperland

Tillsonburg Liverpool and Union Wf
Toronto Lockeport Rrand Forks
Toronto, Londonderry Hope
Bloor St Louisburg Kuamloops
Dundas St. Lunenburg Kelowna
Welland Mabou Ladner
Maitland Ladysmith

Meteghan River Nunaimo

QUEBEC
Middleton Nelson

Joliette und

Raw don New Glasgow N. Westminster
Montreal North Sy iney  Nih' Vanconver
Montreal, Parrsboro Port Alberni

Beaubien St.

Be: Pictou Port Moody
Seigneurs St.

Pt. Hawkesbury prijce Rupert

Stanley St. Port Morien se N

St. Paul St. 3t. Peter's ﬁ:;\fljﬁ,lé

Lawier Ave. Sherbrooke Salmo
Mon'real West  Shubenacadie  gg)4ig
Quebece springhill Vancouver
Westmount, Stellarton Vaucouver,

Greene ave. Sydney Bridg - <t

Victoria Ave. Syduey Mines Cordova St

- Truro East Eud

N. BRUNSWICK Weymouth Fairview
Bathurst W hitney Pier Granville St.
Campbellton Windsor Centre
Dalhousie Wolfville Hillcrest

Yarmouth
P. EDWARD 13,
Charlottetown

M. Pleasant
Park Drive
Robson St

Dorchester
Edmundston
Fredericton

@rand Falls Summerside Vernon
Jacquet River \LBERTA Victoria
Moncton Athabhaska Ldg. Victoria West
Newcastle valgary,

Rexton Tdmonton NEWF'NDL'D
£t. John Lacombe St. John's

Branches in West Indies:

Antilla, Biyamo, Caibarien,
Camaguey, Cardenas.  Cienfuegos. Guantanamo,
Havana (2 Branches), Manzanillo, Matanzas,
Puerto Padre, Sagua, Sancti Spiritus, Santiago de
Cuba.

Agencies in Porto Rico: Mayaguez, Ponce and
San Juan,

Branches in British West Indies : Bahamas,
Nassau; Barbados. Bridgetown; Jamaica, Kingston;
Trinidad, Port of 8pain and S8an Fernando,.

NEW YORK AGENCY, 68 William Street.

LONDON, ENG., 2 Bank Buildings, Princes St.,

Ageuncies in Cuba

Advertise in
THE JOURNAL OF

COMMERCE.
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Bank of Hamilton

HEAD OFFICE HAMILTON

Paid-up Capital $2 500,000

Reserve & Undivided Profits. 2,827,140

Total Assets. $3,000,000
DIRECTORS:

HON. WM. GIBSON. .. . « .+ Presidemt

J. TURNBULL .. Vice-President and Gen. Mas,
Cyrus A. Birge, Geo. Rutherford.
Col. the Hom. J. S.

Hendrie, C.V.0. 0. O.
Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.
BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,

Do. East End. Col’ge&Ossingtor Carievale,

Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Teremée, Francis,

! Dundas, Wingham, Grand Coulee,

. Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
QGorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Gladstone, ALBERTA-—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,

+ New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ¢ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ¢ North Van-
Port Rowan, Princess 8t. Br couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brat ches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. ..ccvcensonsoe 1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce.
Director of The Credit Foncier Franco Canadien,
Vice-Presidcnt: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “*A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
.MR. TANCREDE BIENVENU, GEN. MAN.}
BOARDOF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Cau.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

HEAD OFFICE .. .. .. .. . .. .. QUEBEC
{ Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000

REST .. oo oo oo’ 0o oo oo .o 1,250,000
DIRKCTORS:
JOHN T. ROSS .. .. .. ,. President

VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A, Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldrea. R. MacD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BBANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness Ville Marie
La Tuque 2
Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold

Juebec, St. Roch, Toronto

Q

Quebec, St. John St.
Quebec, St. Sauveur
8t. George Beauce

Province of MANITOBA:

St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA:
8ranfold
Thetford Mines Calgary,
AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. |

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

The Imperial Bank.

OF CANADA.

DIVIDEND NO. 84.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve Per Cent (12
per cent) per Annum upon the paid-up
Capital Stock of this Institution  has

been declared for the three months end- -

ing 3lst July, 1911, and that the same
will be payable at the head office and
Lranches on and after Tuesday, the 1st
day of August next.

"The transfer books will be closed from
the 20th to the 31st July. 1911, both
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 28th June, 19117
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HOME BANK ==

Head Office .
8 King Street, West, Toronto.

Branches and connections throughous
Canada,.

British and Foreign Correspondents :n
all the important: cities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED. :

JAMES MASON . . General Mapager.

Capital’ .. .. $3,000,000
Reserve Fund .. 2,250,000

HEAD ofFicE: SHERBROOKE, Que.
With over eighty branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

EASTERN Townses

Geo.O.Merson&Co.
CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014.

DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

{(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American e .. ..93.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra * (6 to 50) .. .. 20c =

- * (50 to 100). .. I6¢ *

- * (100 and over) 1l0c *

Bditorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Propriétor.

B2 We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capita! Paid Up.........ciiiiiennnnnnns $1,000,000.00

Reserve......ccoveiiiiiiiiiennnnn... 1,2560,000,00

Undivided Profits.... ................... 104,696.38
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.}

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have"it.

Bridge builders, track layers, and struc tural meta] workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL ®WINNIPEG.

“"COMMUNITY ™’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK (EITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.
ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE..

..Colin Melntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. - B. Morphy
LLONDON. . W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
| OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A. Wier

SMITH’S FALLS,
- Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY. -

WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. . . F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

VANCOUVER .. .. ..H. D. Ruggles
NORTH-WEST TERRITORY.
CALGARY... ..Lougheed & Bennett

EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer forsale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,850,000.00

Total Assets............... 2,700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine S8hops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macmnery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Preprietor.

G e W S R
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—THE BEST ARE THE  CHRAPEST—
s R ASK FOR AND SEE THAT YOU GET

1 Holmes
.. Collins 4
F. Klein s
. Baudry ¢
' D.C.L. d !
ain 2426
Hacks Extra Granulated
. AND OTHER GRADES OF REFINED.
Supply your customers with only the lest sugars obtainable. IT WILL PAY.
Manufactured by the
& Rogers
, K.C | int mi B
s Canada Sugar Refining Co, Limited, MONTREAL, Que
Chesley 4
McIntyre 3

= | COTE BROS. & BURRITT
| Elevator Builders,

ool Millwrights anada

Machinists

52 Conde Street, Montreal.

SUN FIRE

Founded A.D. 1710.
Head 0ffice, Threadneedle St, London, Eng.
Theoldest Insurance Co. in the World,

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blaickburn, Mgr.

Montreal Chief Agents:

EVANS & IC HNSON, 2 & St. Sacrament St
Agents Wanted inall Unrepresented Districts.

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept ad verfisements
through any agents not specially im

Donald g its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Cannda—equal to all others com-
bined. while its rates do noe include

'OUVER, heavy commissions .
[cQuarrie | -
Ruggles
COMNMERCIAL SUMMARY.
iy, i B
Bennett
obertson From 80 to 86 per cent of Canada’s
. Greene ! farm vield is consumed in the country;
14 to 20 per cent exported.
~—Canada has 6,000 miles of waterways
- from the St. Lawrence to the Macken-
L zie, with only 150 miles of a laind break.
KS AT ’
Marine,
nd Re- ] ~“L'he nrmber of distilleries working
IB :::: FOR SALE ifn'I'leg[l;flud. Nl”t,h““]. :?ml Ir<-]nlnd in .t.lm
e ; veir 19091910, according to a parlia-
: z{‘;“‘)'p - A Well Finished CHERRY COUNTER about 20 feet long by mentary retun just ismued was 7. 124
8 feet wide with swing door. Was mude for the Equitable anl 25 respectively .
ol s Life Assurance Company of New York
on and ’ oy
ALLSO ¢ ’
1d men A high CABINET DESK, made for the above institution; ANE (el wnlie of PORrLY b MO =
i real. according to the assessment rolls
b i sl thigond oader: for 1910, vas §428534125, of which $109,-
] Ao . 192499 was exempted on the ground of
< s “JOURNAL OF COMMERCE,” being Government, religious and mumici-
. Montreal. 1 pal property .

prietoe.
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—Australia is a strng competitor agiinst Cinada for Bri- —It appears from what is being said in London that there { —The de
tish immigrants. It s just announced that the passiges of B @ Proésped of abranch of Lloyds Bawk of Eiglad, oxrsn - 000,000 ma
(migrants from Fagland for Western Australia alome mym-  auXiliaxy institution of some kind, coming to Camda. 4l- 1 (anadian k
ready various alterations in the bank’s memorandum of rules
are peing made to allow of the {ransaction of ovesey busi- ud the Ox
The first exports of lay frow Canada to Chicago wer known — 1eSs. The chairman, speaking at a meeting of the bank's Ao R b
were made Jast week, and thus far fifteen cirloads have beenn  sharcholiers receently said that it was in response to pro- about by !
received there. The dutyis $2 per ton.  The way isNo. 1 posal wade in Canads and edsevhere that the new depar- of the offe

ber 7,000, who are to sail before January 3lst next.

timothy, precisdy the same as the Michigan projuct, and sdls e was being made. el by all 1

ot $25 per ton, wholesile, i ads By
——Jute bag importers in Mdbourtie are now being worried made Oy

by an announcement by the Customs departtment thar  jm- Sovereign.

—The ampouncementis wade by My, G. T, Somers, t he presi-
dent of the Staling Bank of Camda, that the boan of diree- PTis Of comsacks which do not cowply with its  requure- i aused by
ments will be contiscated. Lmporters stafe that the bLags we nmake certa
wmanulacurel in Calcuta it awordane wth Australian spec= the londs
fica tionns, and peither the manuficturers nor the Calcuuta

tors have (ecided on the erection in Winnppeg of a moderm
nine sterey bank and office building to be situated on the
corner of Portage Avente and Smith Street

shippers will take responsibility if the shipment be coufiscat- —Mr. E
—I'he Natioml Spring and Wire Co. of Abign, Mieh., will el ou amival. It s suggested tlat the diffieulty of iwport { (reat Brit

congtruet  at - Windsoa, Ont., a ye-cnfored conerete buildng,
00X 10 feet for making coiled springs for fumiture, and otler

lines of wire goods The town exempts the company from
taxes and furnishes free water for ten years.

—(anmadian oat dealers bave nmow every reason to  feel pS-
sired that there will be & big denand for their gain from the

Uniitedd Stafes markets. The gat o op in the lattey country is

a small one this vear, being searcely 750000000 bushels. and
it is Tikely that this ecovmtry will he in pesition to export
about  50.000.000 bushels .

(alifornin’s total of oil producdion for NMay is given as .-
5249 barrels for April, a
ST bar-

630133 barrds, conparing with  6.7:
dec Tine of 95,126 barrels, and the daily aoverage of 213
rds as ggainst an estimated amount of 216300 hanels, wiile

the daily average for \pril was 218 HS banrels, <o that  the

foling off was 4,263 barrels.

Superintendent W, H, Ashald, of the Grand Tmnk tele-

graph department, announces that the telephone system will

he extended from one end of the Grand Trunk gystem o the
other.  This will mean that the despatehing of trlng over
thes 1700 miles of milway will be done '»4\' telephone, Tt cosls

about 105 @ mile to instal the plant

\oweologieal survey rport just issued on o the Big Flom

conl basin in Alberta estimates there are 6,600,000,000 long
tons of coal inan ara of about 187 square niles that wre
workable.  The Big Hon basin is about 85 miles wrth-west

of Ban ¥, 140 miles southwest of Fdmonton and 70 niles south

of the Gramd Trunk Pacific and Canad:an Northearn Ralway

K117\ ¢ od vontes

[he prefimimry figires  covering the expor Lustness ot

the U.N for the fiseal v aeded Chmee 30, 191 shoy that

e fotal exports of  minerl oils for the year nmounted {o

400 740006 e llons, as against TJG0G5 85 gailons for  the

corvesponding months a year ago. TThe wluat ians quoted on

these exports are for fher pavst vear 92146024 and for the

feen] veur ending in 1010, ROLH16390

The Cockshutt Ploy Co.. Ltd,. and the kroest and Woopls

Co. have witel their sales department The former com
pany take all the tervitory in Canmda west of PetearbO . and
will aet a8 sole agents for the Frost and Wand (o The Iat-
ter company will take over all territory enst of Peterboro in
Ontario, Quebec, and the Marititue Provinces and will et in
that territony as sde agents for the (ockshutt (o .

-—The London secetary of the Transvaal Chawber of Mines
hes received a cable  from Johameshury advising that the
total gold. output of the mines of the Transwvaal for June

arounted to 657.02) aunces for the Witwatersrand district.

wi'ue LLT90,852; 40 omnees for the ontside distriets. -
Twe £117.002: total, 681.567 ounees of fine gold: tota] vane
¢2 007 .83+, being a deerease of 1384 ownees in weight  and

5890 in value, as compared with May .

ing lags to conform with the Customs regulations wuld best
be overcome by the importation of jute, angd ity manutctwe

in Austnlia into bags of the desired size and strength)

—1t is pleasant 10 record that on the occasion of Severing
his connection with the Montreal Rolling Mills vo., Mr, Geo-
luekhunst, of this city, was preseut with 3 handsome gold
watcl by his fricrnds. My, Lucklurst copcludes @ contina ous

service of thirty-six yers with the Pillow and Hersey Mig.

Co.,and later with the ovaontreal J{ulling Mills (o. . singe this

compny took over the former, Mr. Luckhurst, wlo replied

m a few well chosen words expressing the apprecation of the
gitt, leaves Montral in Septenbe to spend a year in kng-
land, Je has a lurge civele of friemds in this city, belng pos-

sessed of many accomplishments, among which iy the audvant-
age of escellent musical attaiments .

—That thee exists a gigantic comtry-wide arson trusg witl
headquarters in Arkansis (ity and representatiyes o gearly

all the largecitios. the memnbers o which make @ bus:nes< of

sebting fire to buildings to enable the owners to collect kurge

suns of insirance Was  the chaunge maudes List weok by U
Doy le, stte five marshall, in un gddress before the k'h;v;u_vl)
Associaction of Commere.  “Uhe country is facing one of the
most gigintie, organized arson enspirades the world hus
ever known,” said M. Doyle, “The state fire maushall  de-
partment of Illinois has wmited with {he State fire marshall
of Kentuk y, Temmesecand Ohio (0 wipe out the hand of fif
teenn men at the hed of this arson conspivace .

—Owing ty the general beliefin a large grain aop this sea-
<ot Monireal is not alome in linding it (diffiwly to ke its
grin elettors from being u-n;:r-.\:l(tr.‘ In Fact. theve appeans
to be a gun(-l’;ll :lvrl*[(-mlml Imoveneny golly on of grain o
tie terminal elevators, both in this couniry and the United

Ntates. A despatel from (hiago states that arain conges

tionn in that city iy @rwinZ more sorion  every  dav . Of -

Chicago  devator capaeity of  31.000.000 bushiels. by 3 000,000

s unused Switehing  facilifies are congostedd, with 4
O ears of gravin. the yards being aagmente:] at pate Of 7.000
to SO cans daily. Awowcenent  (hat  Wabash oo
vators wonld receive nomore grain is expecteld to be followed

by other clevators.

Writing from St. Louis (U.S.A\)). the Bijtish Consul
says the cotton bal weevil is slowly making jprogress east
and north, but its advance is erratic, sometimes even leaving
a small district untouched while swrouwnding it. It is & most
serious threat tothe industry. andalthough o chunge of roys
is being tried toavet disaster, the weevilis jound to e ahle
to exist to some extent on corn and other subsututes for a
year, and then to advance with reneweq vigonr, ArKkansas
and Missouri are probably grovwing a gool deal more cotton
this year, ag the weevil at present has nmot reachedl those
States, and it is hoped that the frost there in winter -will
keep the pest under control. 0t herwise some vigorous meas-
ures yill be necessary to preserve the raw cotton industry to
the couniry .
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—The demand for the payment of loaps amounting to $4,-
000,000 made upon the Sovereign Bamk last May by the eleven
(anadian banks which came to its rescue has been withdrawn
and the Cuntor appointed by the Capadian Bankers Ascocia-
tion has been vwithjrawn. This situatiom bas been brought
about by the acceptance on the part of the interested banks
of the offer of §2,000,000 in cash and $2.000,000 in bonds secur-
el by all the assets held by the Sovereign Bank which was
made by the mew " company formed from shareho!ders of the
Sovereign.  The delay in meeting these demands has been
caused by the unusual Jength of time taken in negotiations to
make certain the terms of the deed of trust that would secure

the bonds for the pew company .

—Mr. Frank Warner, President of the Silk Association ot
Great Britain and Jreland, draws attention to the immensely
increasing use of artificial silk, of cheap cost and poor wearing
quality in the world at large. He announced that the men-
bers of the Association desired to obtain a decision by a Court
of Law that silk was silk. and that the artificial material
pust not be desceribed as silk. It was quite true that arti-
feial silk had its uses, and it had brought other articles for-
ward that would not Jave been so extensively required bot
for it intreduction. What they sail was, let artificial silk
stand oy its own merits. liet it find its own market under
s own title. He asked all the members of the AsSociation
and those interested in the silk industry to assist them in
the action that they were taking in this matter.

According to Poors Mamnual, recently isued. the total
ngth of the railroads in the United States, incliding 2nd
track, 3rd track, siding, etc., was 349870 miles in 1910, as
agavipst 343387 miles i 1909, 333,776 miles in 198, and 324.-
@3 miles in 1907. The capitalization of U.S. raiways re-
presanted in 1910, $21839 360 765, and in 190 $20 377.083 517
Total earmings in 1910 amounted to $3804580939; in 1909
to $2,513,212,763. Opeating expenses camre to $1,885,520,627
in 1010, and $1,661.059483 in 1909. Dividends on stock ab-
sorbed of the awvajlable surplus $275,280,173; interest on
Jonds, §332144147,
i 1910 and 924421380 in 1909, and freight moved aggregated
1817,766030 tons in 1910, and 1635215800 ‘n 190. It re-
quired 03,030 locomotives to take charge of the traffic. 37.985

D 2C

passenger cars, 13,173 mail cars, and 2,297,620 freight cars.

Passengers cavried numbered 998735432

—Alhougl coarse compared with the United States product,
India’s cotton rop is of no little importance to the indus-
trial waorld.  Iu 1909-10 the raw cotton exports amounted to
;;f'ti.‘i"u‘l cwt.. valyed at f104775000; in 191011 1y S439074
ewt., vaued at $117,010,000, the prices in the latter year be.
ing considerably higher on account chidly of the Amerian
shorta ge. Cotton prices in l§n]111);1.\' are said to have been
higher than at any period since the American Civil War.
This was o boon to the Indian cultivitor. with his bovnteon:s
hryests, but  detvimental to the Indan cotton spinter,  The
vorll shortize of cotton led to an exceptional demand for In-
din cotton by Japan and by these Eurpen countries that
have suitable machinery for manipulating the inferior Indian
fibre,  Japan took 32 per cent of the exports. Germany 17 per
cent, and Belginm and Italy each 13 per cent, so tha{ there
was litfle yow material left for the Jocal factories,

Amendments

» the German patent law, which wopt  into
force on - Tuly Ist are hard upon inventors. Lhey provide for
instance, that “should patentee refuse permission to an appli-
cant for the use of the invention in return for reasonable
compensition and guarantees, the right to use the invention
may, if the grant of suich permission is required in the publie
interest, be given to the applicant (compulsory license), The

THE C(ANADIAN JOUENAL OF COMMERCE.

right may be given in a Jimiteq form and made dependent wyp-
on conditions. The patent may be revoked, in the absence of
intermational agreements to the comtrary eflecy, if the in-
vention be worked exclusively or mainly outsde the Geman
Empire or the protected territoxies. The transfer of the
patent to ancther is without eflecctin so far as the sole object
is to avoid revoeation. No deciSion shall be come to agunst
a patentee under the above provisions until after three years
from the notification of the gnunt of the patent.”

The cork industry is of great importance in Spain, Large
cork factories are located in the districts of Catalonia, s
tremadurs and  Andalusia, empioying several thousand work-
men . The 1910 corkwood crop is stated to be the largest
ever obtained in Spiin. The entire product was readily dis-
posed of at advancing prices throughout the year, and the
cork manmfactures are ranning short of mw material, in con
sequence of which the outlook for 1911is not promising. The
new  op will come i during July, 1911, and it is expected it
will be a limited one and that the raw material obtained will
not be sufficient to sécure continuous work tor the corkwood
labourers of the country. kxports of cork wood bark and
manufictired produets from Spain have risen from 91,451,434
pounds, valued at $5946143, in 1900, to 99336646 pounds. va-
Tued at $7,770279, in 1910 which shows the price is advancing
faster than the volume, There wis a large decrease in ship-
ments of wine and beer corks during 1910, due to the so
called crowvn cork coming into use in nearly all  countries.
On the other hand, the exports of cork disks inereased consid-
embly. A large percentage of the corkwood grown in the
country is exported, notwithstanding an export tax of §9 s
collected on every ton; and it is the opinion of one of the
largest manufacturers of corks in Spain that unless the Span-
ish Government takes measures to incresse this duty to a
prohilitive rate the Spanish cork industry will pass through

a erigis in 1911,

—Our Deseronto covrespondent writes: —At the Napanee
Cheese Board Friday last fowteen fact ories otfered for sale
1315 boxes of cheese, of which 485 were white and 830 colour-
el. Bidling opmed at 11 1316Ge, and cosed at 11%e, the
highest price vealized this seasom, At Belleville 1,800 boxes,
all of which were hoarded and were all sold at 11 1-16¢ and
1%, ¢, which is an cxeeptionally good price.—On Tuesday, the
The factory

closed down about ten months ago. since which the owners,

Gilmour Door lactory was destroyed by fire.

The (amdian Bank of Commerce, have  been selling  pie o
meal the stock and machinery. The stoeck was practically
all sold and mest of the machiney .—1t may be interesting
to note {hat inthecounty of Hastings there are now deven
weekly papers | and two dailies, the county of Pringe l<dward
has only two weekly papers. —1The Georona, the new boat of
the Ontario and Quebee Navigalion « ompany . otd, which was
successfully- launched at Collingwood on June 7, is expected
to amive on her trial prip in PDeseronto late this week . Her
route will be from Toronty to Charlotte, thence through the
Bay of Quinte to Kingston, and through the St. Lawrence
to Montreal, going as far ast as Quebee, arriving there Sun-
day . leaving Monday, and refurning by the same route, ar-
riving back at Toronto at 6 p.w.  the foilowing Thursday.
The Geronia has a length over all of 217 feet 6 inches, with
a breadth of 43 feet . There are 102 staterooms, 4 parlor
rooms, and sleeping accommodation for 20 passengers, ‘1he
average speed will be 17 miles an hour . —Tt is yeported that
the Allard Platinum and Gold Mining Co, will establish a re~
finery plant at Belleville in the npear future.—An announce-
nent has just heen made that will not please the York l.oan
investors. 1t ig to the effect that the second dividend to the
creditors will mot be paid lefore July 1912
heen led to believe that they would jeceive anower p ymen.
in avery short time, and the latest mews, coming from an
official source, is mot at all weleome,

Locil people hal
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The Standard Bssurance Co.
OF EDINBURGH
MONTREAL..

Establiahed 18268,
HEAD OFFICE FOR CANADA, -

First British Insurance Company Estab-
lished in Canada, A.D. 1804. .

Phenix Assurance
Co. Ltd., of London, Eng.

Invested Funds $62,200,000 enment and Government
. Trustees, Over 7,000,000 Founded 1782.
I tments under Canadia 5000,
"": RIS gy SERAR 5000 | Ammual Revene 7,500,000 | FIRE. LIFE.
FAOEE; » 4 e i Bonus Declared. . .. .. 37,800,000 | Total resources over .. $78500000
Deposited with Canadian Gov- Claims Paid., .. .. .. 139,138,000 | Pire 1osses paid. . .- .. 350,000,000
(World-Wide Policies.) App]y for full particulars’ D. M. MCGOUN, Man‘ger_ Deposit with Federal Govern.
. ment and Investment in
T Canada for security of (an-
adian policyholders only
A FOREMOST PLACE exceed .. .. .. 2,500,000

STRONG RESERVES
SAFE INVESTMENT of FUN™S
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS T0O POTLICYHOLDERS.
PROMP I

Company to represent

Canada Life Assurance Co.,

is held by the Canada Life among Life Assurance Companies by reason of its—

SETTLEMFENT OF ALL CLAIMN
It is a safe and profitable Company for Insurance; a most

AGENTS wanted in both branches,

Apply to—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910,

satisfactory

Head Office,
TORONTO.

The NOl’V'th

OF LONDON,

“ Strong a8 the Strongest.”

Branch Oftice for Canada,88 Notre Dame St, West, Montreal.

Income and Funds, 1910,
Accnmulated Fands . |
Unealled (apital ..

volal.,

THE CANADIAN JOURNAL OF (COMMERCE.
MONTRENL, FRIDAY, JULY 28 1011,

THE BANKN STATEMENTS,

The Bank Stitements Tor Jdune, while |'|!‘(-~M|Ii||;I

<ome Joatures of mmterest. show  pothing abmormal,
which bears witness. il only in g negative sense, to one
impressive fact, vize that political (nrmoil, whether To-
cal orinternational, has had htde or po disturhing in-
fluence on the course ol {he business of (anada,
Woeas=une that the business men of this connry are
naol \l’}‘il)t'. and we are therelore forced to the concha-
ston that thev are confident enough i the conntry and
its possibilitios (o Jet their husiness in it expand.
Following our usual custom, we suhmit the prineipal
changes during the month :=—Paid-up (‘fapital show: a
slight inercasco which will assume Targer proportions
[ater on. when the new issues authorized have hoen paid
. This incrvase does pot come without warrant, it
being amyply furmished by the steady @rowth of the fig-
$252 .-
000. which before long must he considerably added to .
Cireulation has grown considerably, heing now nearly
$7.000,000 larger than at the end of Mav., The total
is now $88.618,000, very little in excess of the Reserve

Funds, but. with the requirements for crops and pro-

nres.  Resorve Funds have also  increased by

ern Assurance Co.

ENGLAND.

$37,835.000

T $£51,335,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TY RE. Man. for Canada.
Applications for Agencies golicited in unrepresented districts.

All with profit policies taken out prior
to 31st December will participate in one
full year’s reversionary bonus,

Limited.

R. WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St.James St. - MONTREAL.

13.500,000

duce still ahead, it is evident that the emergency claus-
ex ol the Bank Net will have to he avaned of hefore
the ¢loze of the season.

Deposits on demand are $11.020,000 higher.  There

are one or (wo noteworthy individual increases, bhut

the growth isfarly general. Deposits after notice are
now K6 1807000, the incerease in this 1tem being so
steady as to he l'l‘.‘l'l_\' a subject for congratulation .
Deposits outside Canada show an increase of $8.289.-
000, hut that is poradic and has ttle significance .
Turnine to the eolumns of Assets,
Illl‘l‘l‘l_\'

nearly ®2.000000 0 actual cash holdings s

natural and proper and has no special applicancee .
Balances in the United Kingdom arve lower, hut on the
ot her hand. those in other coumntries are higher.

Call Loans in Canada are, for the time being, high-
er by 3TN 000
ed in the near future.s hut this will depend on whether

It may be that this will he deeroas-

certain Banks include some loans under this heading
or under that of current loans or discounts. Call
Loans abroad are higher by $9.120.000.,

part of this hemg in the figures of two Banks,

the greater

(urrent Loans agan march forward, and are now po
less than $717.869.000, an increase for the month of
$9 120,000,
of October.
sale houses indicate that the fall trade is likely to he
fair, but not specially good. In some lines there has
heen a good deal of over-stocking, a practice which we

This must probably increse by the end
In this connection, reports from whole-

the inerease of -
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The.Law Union & Rock Insurance (o.
OF LONDON Limited.

Assets Exceed . .. . $45,000,000 00
Over $6,000,000 Invested in Camada.
FIRE and ACCIDENT Risks Aecepied,

oansdian Hesd Ofice (12 §t. james St., cor. Place d’Armes, Nonireal.

Agen's wanted in unrepresented towns in Canada.

Alex, 8 Matthew, Mansger,
W. D. Aiken, fub-Mansger J. E. E, DICKSON,
Accident Department, Capadisn Manager.

cannot deprecate too strongly, but which is apt to be
fostered when things are booming and credits easy.

Having now gone through the items most worthy of
notice, we do not find anything of a satisfactory na-
ture, but we may look forward with interest, as well as
with confidence, to the ultimate results of the vast har-
vest which is bound to be gathered in.

We cannot, however, close without again calling at-
tention to the large amount of Real Istate speculation
which is evidently going on all around.  Of course,
the money which is being expended on the numerous
buildings, large and small, which we see going up in
Montreal, and which are being erected in many other.
places, although representing a lock-up of money for
the time being, will, sooner or later, be productive of
tangible results. Real Estate speculation in lots, mot
for present use, merely represent a lock-up of capital
of a more permanent character and do not promise any
benefit to the community. This has been proved over
and over again, and its repetition scems to be trite.
The matter is a little outside consideration of actual
bank transactions, unless it be, as it unfortunately was
in former years, that some banks are drawn into the
vortex. Of this, however, there is hut little present
evidence.

We beg to call attention to the fignres of our usual
comparison of totals, showing the present amounts as
compared with these of ten yearsago.  The totals of
such items as those of Reserve Funds, Circulation, De-
posits, Cash Reserves and Current Loans are truly re-
markable. They speak for themselves as witnesses
to what the growth of business has been in the last
ten years, and what the future may be expected to
bring forth.

We subjoin the usual comparative table; the sbtate-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this number:—

THE BANK STATEMENT.

June, 1911, May, 1911 June, 1910, June, 1901.

'y s $ 3
Capital  authorized .- 156,266,666 156,2 6,666 156,206,666 74,875,332
68,157,427
67,095,718

36,437,736

Canital subscribed .+ 103,281,516 102,117,466 100,074,241

Cunital paid-up .. «. 210,065,306 100,892,791 (8,728,342
Reserve  fund - 86,943,135 86,600,829 79,370,321
LIABILITIES.

Notes in circulation - 88,618,699 81,862,218 79,781,631 49,119,479
3,647,790
L4438 2,860,298
-300,804,854 208784 206 23,417,530 (2,897,813
562209148 534 432,054 292,877,616

Duz  Domipion Goyernment 7,207,015 6,034,866 16 957,010

Die Prov, Govts,, . 2,790,876 27,000,634

Denosits  on demand

Deposits  after notice

Der.osits  outside, Canada - .

69442818 £5.017,152 91,638,289

OURN

AL OF COMMERCE.

L’'ns from bks. in Canada, sec. 3,938,097 3,019,812  4,1%,191 1,435,3 36
Depts on demand in Can, bks. 5,985,573 5,209,198 5,149,955 2,539,758
Due azen.cies in U.K, .. .. 2,639,198 2,128,316 6,7,71 6,900,088
Dae agencies abroad .. 4,210,205 3,088,950 5,109,38 2,835,151
Other ligbilities. .. .. 9,184,158 9,215,760 11,684,258 10,554,072

Total liabilitics - -1,101,875,234 1,070,651,050 1,040,324, 464 417,320,761

ASSETS.
Bpede .. e. ee ve i el ee ue 36,792,002 35,802,446 27,586,588 11, 695,09
Dominion notes ,. <. .o 83,098,467 82,666,006 74,319,640 10,088,896
Deposits securing circulation 5,277,467 5,092,208 4,9%42,84 2,442,12¢
Notes & cheques on other bks. 53,415678 48289,6.5 44,466,711  11,88),92;
L’ng to other bks in Can,, sec. 3,824,483 3,825,265 4,011,327 1,360,911
Depts on demand in Can, bks. 7,682,229 6,311,013 8,626,816 8,808,555
Due from banks in UK. .. 2,041207 25066,612 21,919,472 4,440,719
Due from foreign bks., etc. 32,165,669 - 29492 841 24,242,028 11,44 ,617
Dom. & Prov. Govt, secs. 10,634,116 10,793,118 17,010,316 12,818,007
Can, municip. & other pub gecs

(not Dominion) .. 23,272,820 23420,581 23,581,011 13,037,085
Ruilway and other gecs. .. .. 60,474,196 60,815,618 56,567,780 81,618,845
Call loans in Canada - .. 61,607,268 57,709,853 61,608,968 83,573,589
Call loans outside (Camada .. 97,865400 88,745,080 130,173,902 41,199, 281
Current loans in (Canada ...717,879,386 708,003,677 649,145,920 22,872,134
Current loans outside (anada 33,557,617 33,018814 38,171,448 28,226,982
Leans to Prov. Goyts. 1,682,495 1,648,403 1,774,740 3,107,483
Overdue debis 7,367,116 7,212,743 7,028,502 1,704,876
R. E. besides bk. premises . 1,464,021 1,455,207 1,106,601 907, 986
Mutgages on real estate ,947 553 064,031 707,01 650,872
Bank premises .. 28,229609 2756833 23,031,758 6,541,498

Other agsets .. .. Loe. .- 12,462,823 11,120,723 11,641,606 11,232,048

Total assets .. -.1,302,131,886 1,270,014,407 1,280,825,305 528,304,110

I.'ns to directors & their firm 9,697,002 9,520,883 9,000,784 11,852,421

Av. specie for month. - 36,020,647 34,506202 27151.607 11,810,498

Av Dom. notes for month .. 8.

879 76,007,334 T4 0 19,110,742

19.630.108

Grt'st circulation in month. 90,202,838 87,034,175 S1,538.916

MERG ERS.

There is serious significance in the fact of which we
are assured that in both cotton manufacturing and
steel producing plant, the United States is greatly
over supplied. United States Steel, which controls
between <40 and 50 per cent of the total output in the
Republic, is rejoicing this week over tle employment
of upwards of 70 per cent of its plant! And this is
an improvement on the state of affairs for some months
past. The New England cotton factories are work-
ing about 4 days a week just now, and Southern mills
are also curtailing production. It is quite freely de-
clared that since the new South has asserted itself in
the manufacturing world it has rendered useless many
of the Fall River group of mills. These matters are
of just the character to afford illustrations for Ger-
man arguments we have snet with in favour of the
merged, instead of the competitive order of business.

A year or two ago an English locomotive building
firm acquired land in this vicinity for the site of which
was to be a purely competitive factory. No one dis-
puted the fact that it was exceedingly rare for the
plants already existing to be overcrowded with orders
for new locomotives. But the promoters declared that
they meant to compete for business, and had no fear
as to results. Although bonusrights were voted these
gentlemen by the municipality, wiser counsels must
have prevailed, for the projected factory has so far
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no more substance than the general run of “Castles in  their potential value and usefulness. But it cannot
Had their plans been carried out, however, be denied that over-capitalization in order to conceal

Spain.”™
the large rates of dividends paid, and to enable cash to
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times. indeed, necessary, to avoid natiomal loss. Al against U.S. Steel, in itself a really beneficent merger
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g producing and distributing institutions i< intrin-— 5, any case.  Whether legislation is invoked ngainst
o LI . i ¥ 1 a1l . ' o [ - . ; .

stcally e and not bad. When there are many riv 't or not in the general interests, we ought not to fol- :
! ° in offices,

al concems working ona comparatively small seales 0, examples in this respect.  As a simple mat-
puveng their raw material i competition, selling their G0 Of tyuth and Histiorv, ai well as of Horatian phil- done in t!
manufactured articles in competition, exereising no o=ophy, it is clear that only the honourable endures, stn‘nw. m
real joint action inregard to railway and transporta- 0 e sesil Ataping Im\\"."-- being sup:

tion rates, there isoa ditfusion of encergy and duplica- \ food, prol
men in tl

tion of experse, which in the fong rin falls upon those

who buy and wuse the article, and therefore upon the has long s

AN HALEF YEAR OF BRITISH TRADE. T Bugine
the Chink
Dressmaki
(‘ooked n

formed a

whole community. I the interests of these concerns
were made identical rather than opposed. then  raw Although it was currently reported that the prepar-
materials could be purchased more cheaply. admini== ation for the Coronation festivitios in Eneland would
tration would cost Tess. distributions could be organized  have a detrimental offeet upon the <howing of  the ‘
much more cheaply, manufacturing processes simmpli- country’s commerce for the first six months of the
fied, and evervthing arranged for the henefit of both corvent vear, the reports show. that in exports the sions busi
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Iron and steel 6,060,000
Woollen goods I 5,110,000
Miscellaneous manufactures .. 4,620,000
Apparel S5 Ee wn @ 4.570,000
Other food and drink .. 4,415,000
Cutlery and hardware 3,325,000
Railway carriages, etc. 2,675,000

Trade is remarkably good now in the old country.
Orders for a new foreign navy of warships have just
been placed with English and Scotch firms. The
strike of the wool combers in Yorkshire has subsided,
Lancashire is filling her order lists from abroad, and
there appears little doubt that the reports of the whole
year’s foreign trade will establish a new high record
for the wonderful little islands which form the heart
of our Empire.

PRICES OF CANNED GOODS.

As has been expected all along, the canners’ prices
in California are higher than ever this season. This
is due in part to crop reasons, in part to the complete
cleaning out of old goods, and in great measure to the
immense increase in the consumption of canned foods
It is natural when so many females, who were former-
1v kept busy about the homes, are seeking employment
in offices, stores and factories, that the work formerly
done in the home, such as preserving fruit. for in-
stance, must be done outside. Women are, in fact,
being superseded by men in cooking and  preparing
food, probably as rapidly as they take the places of
Baking
has long since had confectionery added to it as a regu-

men in the industrial and financial world.
lar husiness.  Laundry work has gone irrevocably to
the Chink. or the workmen at the machine laundries.
Dressmaking is hecoming a regular hranch of tailoring.
Cooked meats, especially hams, have but recently
formed a mew and important department in the provi-
sions husiness.  Now it appears that even the “gentil
are of conserving” has gone out of the homes to the
men of the factories also.

That the new order gives us better, more wholesome
food, we shall none of us be quite willing to allow.
Disclosures -in the States regarding the use of artifi-
clal preservatives, and the substitution of synthetie
saccharine for sugar are disquieting. The failure of
the canners on this side of the Atlantic to protect the
insides of their cans by some anti-corrosive prepara-
tion is always menacing health. But the tins are un-
doubtedly convenient. Their contents average fair-
Iy uniformly. There is mno  recourse apparent-
ly, for us at any rate, and hence it ix that this year’s
prices at Californian factories have risen by about 30
cents per dozen above last year's prices. The follow-
ing shows the list just issued of prices, f.o.l., Cali-
fornia :—

No. 2y, No. 21,
Extra. Ex.Stds.

APPIBE oy o e ss WE e we s $1.60 $1.40
Apricots .. .. .. ... L L. L 1.9v 1.65
Apricots (peeled) .. .. .. .. .. 2.25 2.00
Apricots. sliced 2.25 2.00
Blackberries - 1.90 1.65
Cherries (Royal Anne) 2.% 2.00
Cherries (white) 2.25 2.00
Cherries (black) 2.25 2.00
Grapes (white muscat) 1.50 1.25

Loganberries A 2.25 2.00
Peaches (yellow free) 1.80 1.50
Peaches (lemon c¢ling) 1.90 1.60
Peacihes (lemon cling, sliced) 1.90 1.60
Peaches (white ‘heath) ... .. .. > ali 1.60
Peac.aes (white heath. sliced) .. e 1.60
Pears (Bartlett) - 2.15 1.90
Plums (green gage) . 1.50 1.25
Plums (egg) e 1.50 1.25
Plums (gold drop) : 1.50 1.25
Plums (damson) .. .. .. .. 1.50 1.25
Raspberries. 2.25 2.05
Strawberries 2.25 2.05

The statement has more than an academic interest
for Canadians, for in former years there has heen a
sympathetic connection between the prices in the
States ad those set by the Dominion Canners. Prices
are going to be higher on hoth sides the line. In fact,
there is no appearance anywhere of any diminution in
the present high cost of living.

[".S. WOOLLENS BUSINESS.

There is no doubt, that the wool tariff is one of the
most important of the subjects awaiting consideration
by the United States Customs experts.
mense duties, amounting in some cases, it is claimed,
to 200 per cent protection all told, imports of manu-
factured goods have aggregated $513,750,000 in the
last RG years. At present they run up to between
$20,000,000 and $30,000.000 per annum. With plants
even exceeding the nation’s requirements,

Despite im-

pzll‘li;l”‘\'
idle for portions of each year, the United States manu-
facturers find themselves confronted with large im-
ports of the dearest goods on one hand, and compara-
tively speaking dwindling supplics of raw material on
the other.  The size of the business provided for is
shown Dby the following figures regarding  woollen
manufactures:—

Capital invested:—

1899 .. .. ..., .. .. .. $256,554,000
1904 .. .. L0 oL L o S 302,767,000
1909 .. .. oL L 415,465,000

Estimated value of products possible: —

U8B e ws v wg wE sw Fr 58 se e $238,745,000
1 T 307,942.000
L 419,826,000

Pay rolls:

1899 .. o i i e xR e $50.126,000
L e e 61.433.000
1909 .. .. ey R T 79,214,000

In the course of the debate on the bill introduced by
the Democrats in the Senate dealing with the woollen
taniff, capital was sought to be made of the fact that
importations of raw wool had declined, as the follow-
ing official tahle shows:—

Wool Imports to U.S,

Pounds.

1897 .. ot ch et e e e e e 351.000,000
1900 .. .. .. .. oL L L 256,000,000
1905 .. .. .. .. . L. L L, 250,000,000
1906 .. .. .. .. .. sa 53 el s 202,000,000
1908: o ce oo 5 50 w5 55 S i s 126,000,000
L e 165,000,000
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But to make the argument effective, these figures
should have been accompanied by others, proving that
the product of United States wool was increasing “pari
passu.”  So far from this being the case, the actual
increase in the number of sheep now kept on United
State farms, is by no means commensurate with the
increase in the country’s population, comparing as
follows :—

Number

of Sheep
Number per 1,00)

Population.  of Sheep. Population.
1880 oo v 55 we o ww 50,155,000 40.500.000 807
1884 .. .. .. .. .. .. 55,000,000 50,300,000 918
1889 25 B &d 2E w% 61.000.000 42,500,000 697
1893 .. .. .. SIS 66,000,000 47,000.000 712
1897 .. . v e e e 70.000.000 37,000.000 © 528
TOM0! oo swwn ww et wm o 92,500,000 57.000,000 616

An authority on all matters pertaining to this im-
portant industry, Mr. Theodore Justice of Philadel-
phia has taken the trouble of working this out, and
claims that in 1924 the sheep per thousand of the pop-
ulation will he about 74!

In Great Britain, where the trade returns for the
half year show a decline in imports and increasing ex-
ports, the papers are seriously put to it, to account for
It is felt

that importing raw material means work all round and

the decrease, as being a very serious matter.

the transfer of national assets of machinery and labour
into cash. Whereas in the States there is jubilation
over the decline in imports, even though there is no
increase in exports of the manufactured article.

On the other hand a prominent man in the husiness
from Chester in the Quaker State has been  writing
with great ability to prove that it is not protection
which has run up the price of woollen clothes so out-
rageously in the States.  Speaking with the authority
of a manufacturer, he shows that in the ready made
Hoeiness at any rate, it is not the dealers, or makers
who are to blame.

Why these goods are expensive to consumers in the
Republic it might be left to the following little state-
ment to explain, premising that average sized suits re-
quire from 314 vards to 4+ yvards of cloth of the size
specified —

Price of 6-4 cloth

Wholesale price Average.

per yard. of suits. Retail price.

75¢ to 8ie $6.50 to $7.50 $10.00

She to $1.00 7.50 to 8.50 12.50
$£1.00 to 1.25 9.00 to 10.00 15.00
1.371,to 1.60 11.00 to 12.50 1R.00
1.60 to 1.85 12.50 to 13.50 20.00
1.8 to 2.25 15.00 to 16.00 25.00

Iividently the high wage fetish of U.S. politicians,
hag something to do with the matter. It iz certain
that the exceedingly high protection afforded the Unit-
ed States woollen business, has not given cheap clothes
to the public, though undoubtedly, it is good for the

pockets of some members of the community.

—TIncluding banking enterprises and steamship lines con-
trolled from London, the grand total of British investments
in Latin America is estimated at $3,730.000.000. producing on
the average an annual income of 4.53 p.c.

CANADIAN VERSUS UNITED STATES WHEAT.

The argument between Canada and the  United
States over the reciprocal trade propsals, contained in
the Taft-Fielding pact, is bringing forward informa-
tion of various sorts and values. There is intrinsic
1eason for the opposition offered to the scheme by
United States farmers and Canadian manufacturers
beyond a doubt. The fact that exactly the converse
is the case on this side the line, so far as opinions can
be gathered, furnishes one good proof of this. Farm-
ers in the western grdin growing states have given
good reason for the faith that is in them, in sound or
otherwise, but always readable articles in their repre-
sentative newspapers. Our attention has been es-
pecially directed to the following logical presentation
of things in the Northwestern Agriculturist, one of the
best informed of American newspapers, on all ques-
tions relating to the production and marketing of
wheat. What is really the truth of the situation, as
presented by the Agriculturist, may be summarized
as follows :—

“Average yield of wheat in Saskatchewan and Al-
berta, more than 21 bushels per acre; average yield of
wheat in Minnesota and the Dakotas, about 14 bushels
per acre; cost of labour, alike in both countries, $7
per acre; cost of labour to the American farmer, at 14
bushels to the acre, 50c¢ per bushel; cost of labour to
the Canadian farmer, at 21 bushels to the acre, 33¢ per
bushel ; excess of American labour cost, 17¢ per bushel;
average value of Minnesota wheat land, $46 per acre;
annual interest at ¢ per cent, $2.76 per acre; Divide
$2.76 by 14 (bushels per acre), and the interest cost
is about 1Y¢ per bushel; average value of Saskatchewan
wheat land, $26 per acre; interest at 6 per cent, $1.56
per acre; interest cost (21 bushels per acre) 7e per
bushel; combined labour cost and land interest to
American farmer, 69¢ per bushel; combined labour cost
and land interest to Canadian farmer, 40c¢ per buzhel;
excess of production cost to American farmer, 29¢ per
buszhel.”

These figures demonstrate beyvond question that the
bushel of wheat produced in Minnesota and North Da-
kota costs 29 cents more to produce than tne Hushel
of wheat grown on the cheaper and more productive
lands of the Canadian North-West. This being true,
the Northwestern Agriculturist says:—“How is the
American farmer going to compete, with his 69-cent
wheat cost, against the Canadian farmer with his 40-
cent cost of producing a bushel? 1f there iz any dif-
ference in the quality of wheat, it certainly is always
in favour of the more northern grown grain.”

The answer 1s that the American farmer, with his
higher priced land and smaller vield per acre, cannot
compete with the cheaper lands, larger yield and low-
er production cost of the Canadian provinees, just now.
What will happen when the land out West has lheen
permitted to exhaust ite fertility, as have the wheat
lands in the States, the future will disclose. [t will
be remembered that it is the men who have sold the
productiveness of the lands in the Dakotas and Minne-
sota who are now flocking into our West.

Thig is where danger lies in our estimation. Fx-
perience has shown that so long as the wheat, straw
and grain offal. such as shorts and bran, is returned
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to the soil in' the form of fertilizer, from the feeding
of cattle upon it, for instance, the fertility of the soil
may be prolonged very greatly. If the grain is sold to
United States millers, instead of being malled at home,
the country loses not only the money spent in produc-
ing flour and in transport'ng the grain and the flour,
but also all the offal, and its fertilizing power.  The
immense flour milling plants in the States at present
far exceeding natural requirements, hope to make
short work of our rapidly growing export trade in
flour. It is unreasonable to expect to sell the fertility
of the soil of the Dominion in.the shape of grain, and
still to retain it. What is taken from the soil in one
form must be returned to it in another; which, by the
At pre-
sent the fact which attracts the cupidity of our neigh-
bours is the ability of Canadian land to produce 21 (it
is really over 24) bushels to the acre against 11 to 14
in the States.  This supremacy we cannot afford to

way, is the science of agriculture in a word.

jeopardize.

[t will he noticed that no mention is made in the
computation of the Agriculturist of the =uperior mill-
ing qualities of (anadian wheat. That fact gives it
immense importance to British millers, who need it
If the United States millers
can secure our Northern grown wheat, they will hold

for blending purposes.

the British market in their hands, for it is pretty well
understood that the imports of southern grown wheat
into Ergland, wowa not continue unless there were
Northern hard wheats to mix with it. St. Paul and
Minneapolis could well afford to pay British prices for
Canada’s wheat for the sake of acquiring the English
market, at the expense of English millers. Of course,
they will do nothing of the kind, when they will he able
to buy it for Jess if the treaty carries through.

DISSOLUTION OF THE STANDARD OIL (0.

Pursuant to the decision of the Supreme Court of
the United States, the Standard Oil Company announ-
ces that 1t will ax soon as practicable resolve itself in-
to 35 independent companies.  No doubt the impres-
sion upon the public, by this docility on the part of the
big trust will be excellent.  Few helieved that its re-
sources of opposition were at an end, for the ingenuity
of the lawyers never fails o long as their clients can
afford their services.  I'rom every point of view, how-
ever, it is well that the Ntandard Oil people have given
the lie to those traducers who defamed them as men-
acing nationality and as endeavouring to make them-
sclves superior to law.

It is possible that the hig Trust has decided that it
1= an excellent chance to scatter. for the purpose of
continuing its hattles in many quarters. to hetter ad-
vantage.  In Mexico. Burmah, the Duteh East Indies,
Roumania, Manchuria and Great Britain.  Standard
Oil iz just now fighting vigorously against competition
of all kinds, and dissolution may make the fight easier
for U.S. Oil. As a recent article in Tondon Truth
showed clearly, so far as Standard 0il is concerned,
the whole petroleum world has heen turned upside
down by the motor engine.

“In 1897 Mr. Paul Babcock, director of the Stand-
ard. told the Select Committee on Petroleum that theyv
had in New York tanks full of naphtha which they
could not sell.  Mr. Bergheim. a well-known Galician
oil producer. told a city meeting the other day that he

could recall the day when his firm gave the naphtha
to any one who would take .it away. Then the Stand-
ard with its control of the tank installations and the
selling agencies for reaching the consumer of illumin-
ating oil (or kerosene) was the master of the world.
Now the consumption kerosene is threatened by elec-
tricity among the rich, and slot-gas meters among the
poor, and it is the despised naphtha (or benzine) which
is in demand. Motor-cars, motor-cycles, motor-omni-
buses, motor-lorries, aeroplanes, all these engines are
demanding petrol, and it is the good fortune of the
Shell combine that its crude oil provides a larger per-
centage of benzine than the Standard’s American.
While huge guantities of benzine, for which there is
an increasing demand, are being sent to Kurope by the
Shell combine, the Standard is left with its monopoly
of kerosene, for which the demand is decreasing. At
the same time, the Sumatra and Borneo crude pro-
duces a very profitable percentage of petroleum wax,
for which there is also an increasing demand, and
there is a big market for the residue all over the Far
East as fuel oil. This is the real secret of the recent
“oil war,” which has broken out because the Standard
finds its supremacy challenged by wealthy and vigorous
competitors, and is trying to use its vast accumulated
profits in a ‘rate-cutting’ war.”

Important properties have been secured in Califor-
nia, where the petroleum is rich in naphtha, and is eas-
ily productive of what on this side of the water is
called gasoline.  Some new form of organization is
under contemplation no doubt, for it is difficult to
conceive of United States, petroleum retaining its mar-
kets without its old central governing power. The
world is more than ever indehted to petroleum for its
daily progress, and whatever happens, something will
occur to enable the unsurpassed producing and distri-
huting power of the old big company to do its part
towards greasing the spindles on which the world re-
volves.

OIL ENGINES FOR OCEAN.

The intimation made recently by Russel Ferguson, managing
director of Messrs. Barclay, Currie and Co.. that oil engines
are being constructed on the Clyde for an ocean-going ship
of about 5,000 tons has been received with considerable in-
terest.  Although the keel of the vessel has not yet been
lai dat Whiteinch Yard the engines are already under progress
iin the company’s engineering works at Stobeross. The ves-
sel, which is for foreign owners, is to be of about 7.000 tons
carrying eapacity, to have accommodation for a limited noim-
ber of passengers, and to he driven by twin screws at about
12 knots speed.  The two sets of oil engines are to he of the
Diesel type. and, as the result of considerable investigation
and experiment. will possess improvements of much moment
from the point of view of maYine propulsion. connected with
starting and reversing. and other minor properties.

The advantage of the Diesel oil engine, according to Mr.
Ferguson. is that it can be worked with the cheapest kind of
oil. procurable at present at from 34s to 40s per ton. No
magneto or spark device is required to ignite the charge,
this being ‘done by compression. while the engines can be
started in five minutes as compared with 15 hours required to
raise steam with boilers. In addition to the main propelling
engines there will he another smaller oil engine of the same
type to generate electric power for driving winches. windlass,
and steering gear. as well as for lighting the vessel. It is
very probable that within two vears large vessels having
neither funnels nor boilers will b2 crossing the Atlantic.
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INPORTANT MARINE INSURANCE DECISION.

Widespread attention has been directed in England to a
mavine insucance case lately decided by the House oi Lords,
on appeal from the Scottish courts. The main case was that
of the Thames and Mersey Marine Insurance Company vs.
the Guntord Ship Co.o with a subsidiary case in which th

Southern Marine Mutual Insurance Assoiat'on wos the ap

pellant

Brictly, the facts of the case, as deservibed by the London

Feonomist, are as follows: = The “Guntord™ was a single-ship
company inovery low water: there heud been no distribution of
dividends Tor about seven years Her loss, it shie were fully
insured. and more especiaily if she were over-insured, would
be the best thing that could happen to the company. In
October. 1907 <he sailed trom Hamburg to Nanta Rosabia.
The actual value of the ship was about £9000, but by agree-
ment with the underwriters, she was vadued at € 18500, I he
underwriters made no enquiries, and  were given no informa
tion as to insurances on disbursements, and they had no rea-
son Lo suppose that any gambling insurances there might be
WEre eNeessive As s matter of fact, CHG00 nus been placed
on Dishursements. PPl (pol ey proof of interest), on be
halt of the Company. and £6.500 by the managing owner on
his personal account. In addition, under a legal policy, £5,
A00 had been pluced on the freight to he carned, though half
of it, having been paid in advance, was not at the company’s
risk

The “CGuntord.” two months atter sailine, went ashore on
the Brazilian coast and broke up Then the facts of the in-
surances came out In addition to being insured for double
her value, with the knowledge of the underwriters, some
CTLO00. as already stated. had been placed on PP poli-
cies, and a substantial sum con freight, of which half had, in
fact, heen prepaid In very round figures, o cotal value ot
about  C12.000 had been insured three Cmes over, the double
insurance being Known to and approved by the hull under-
writers, the treble insurance heing unknown to them,  But
on top of all this it came out that the captain <ent out with
the vessel had for 22 vears previously not heen to o sen I he
facts, regarded colleetively. were such as. in tne opinion of
the underwriters on the hull. ought not to he taken Iving
down They retused to pay. pleading in defence (a) nnsea
worthiness: that a competent captam was not in charge of
the ship: (b concealment of the material fact that the cap
tain had not heen to sea for 22 vears: and (¢) concealment
of the materinl fact that the vessel was heavily insured un
der cambling policies The case was first heard by Lord sal
vesen in the Seottish conurts e decided a1l three pleas
acainst the underwriters Fhe underwriters appealed to the
Court of Session. only to have the previons judament affivmed.
They then appealed to the House of Lords

Very hreietly stated, thenr Tordships pnanmmonsty attirme:d

the judement of the Court below as regards (a) and (h), and

as nnanimously and more emphatically revorsed it as regands
() e cirenmstance  that heavy  gambling  policies  had
been entered into was “most material Lo diselose (o insurers
of the Tl The Lord Chaneellor =did not helieve that pru
dent undevwriters woubld teeat as immaterial saeh over-msar
ances, and sueh Targe <ums placed on disbursenmients asowere
cllected in this case Lord Shaw declarved  that no words
of his were vequired to point ont that “property ot sea and
the lives of scamen stand in the eveatest perii husiness of
that character obtains the <anction of Iaw. "™ Tt formed —a
distinet tempiation of <elf interest to husiness and to conduet
which are nefarious. ™

The effect of this judement i« poinfed ont by 1he Feono
mist While the recently passed PP T (policvy proof of in
forest). \et penalty prohibits eambling insurance v persons
not interested in o <hip. the “Gunford” decision now most
vsefully extends this Jecislation by reanivine aamblers who
are interested in the ship to display their eards on the tahle
hefore the nnderwriters whom thev are askine to insure the
vessel Tf the <hip is heavily insured by eambline policies,

they have got to sav so

BRITISH IMPORTS

AND EXPORTS,

A report from Canada’s Trade Commissioner at B rmingham
says:—The first volume of the “Annual Statement of the
Trade of the United Kingdom with Foreign Countries and
British Possessions” for 1910-—a heavy blue book contain ng
nearly 659 pages of tabular matter, has been issued. It
gives detailed statements of the imports and exports of each
article from and to specified countries, while .the abstract
tables show the relative positions of foreign countries and
British possessions in the over-sea trade of the United King:
dom .

It is pointed out that in accordance with the recommenda-
tion of the Departmental Committee on Trade Records. im-
ports throughout the tables in this volum:s ace cr-dited to
the countries from which they were consigned to the United
Kingdom. and exports to the countries of final destination.
The figures of the four preceding years are given for purposes
of comparison,

The following table of fignres, extracted from the returns,
show the volume of trade for last year and 1909, wmle the
figures for 1907, which, until last year. were the best in the

history of the country. are also given:
Imports.
I'rom: 1910, 1909 1907 .

£H07806.758  £479453.018 £491.102400
170 450266 145.251.939 154,705.542

Foreign Count’s
Brit. possessions

Totals. S COTR257.024 €624 704957 £645.807 942

Exports

The exports of the produce and manufactures of the United

Kingdom were as follows:

To: 1910, 1909 1907.
£283.081.830 £250,942.263 €287 891.317
147.302.042 127.238.084 138,143,766

Foreign countries
Brit. possessions

l'otals CA30384.772  €378.180.347 €426 035,083

The exports of foreign and colonial merchandise in the re-

spective vears were as follows:

To 1910 1909 1997
foreign  countries COLGGT 154 £50.711.271 £81 758.702
Srit. possessions 12.000.80] 10,633,548 10,183,382

Totals. . . . . L1033 761.045 € 01,344 819 £01.942.0%4

The value of the total imports and exports from and to

foreign countries and British possessions was as follows: —

1910 1909 1907 .

FForeign - CSS2049.742 CSTL 196, CSGTH2 41y

Pritish e 320.853.009 INA 1230 303032 6H0

Totals. . . . . CL212402841 € 1.094.230 123 €1.163.785 109

BRITISIT BANKING DIVIDENDS

Last vear. observes the London Economist, (discussing the
half-vearly dividend. declavations of British bhanks, the tieht
ness of money through the exceptional activity on the Stock
Exchange and the expectation of tax collections kept rates
abnormally hivh I'he diTorence in 1910 hetween depost ol
market rates was greater than for some yvears ]|:|<1. and the
margin has again hecome narrower during the last six months,

as the following table shows:
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Average Rate per Cent.

1909. 1910. 1911.
€ 8. d. €8 d. £ s d.
Market rate. .. ... o ;. 117 0 317 213 2
Deposit rate. .. .. .. .. .. 1 4 3 2 2 5 117 7
Margin .. .. .. .. .. .. 013 7 019 2 0 15 o

Nevertheless, says the Economist, business has been good
and money active, and as no such drastic measures for in-
vestment depreciation as were taken at the end of last year
are again needed we may expect the reports to show that
banking profits have been well maintained. A number of the

banks have raised their dividends,

THE RETURN OF THE XATIVE

Among those putting in an appearance among us after an
absence of many years. returning as it were from another
sphere, is Mr. Just ce Middleniss, formerly betier known as
John Rollo Middlemiss among commercial, finaueial, athletic
and political acquaintances. So long has boen his absence
from Canada, especially from Montreal, that weny of his old
associates had almost forgotten his very name. During his
long sojourn in the Western States. he nevertheless never
quite forgot his former favonrite haunts, and no sooner was
lie known to be in town. than numerous friends flocked to the
Windsor to greet him with hearty hand-shakings, and good
wishes. Time, and Fortrne evidently also, has dealt kindly
with Mr. Justice Middlemiss, and he wears vhe appearan-c
of one who has not been absent fully more than thity-five
vears from among us.

The Commercal Agency b sm ss of Murray, Middlemiss & Co.

had been conducted for =ome years by both parties in Canada.
but previously by Tappan, McKillop of Ncw York. After some
vears' efforts the business was dissolved. Mr. Middlemiss
ooing West and Mr. Murray associat'ng himself with one of
the standard old agencies in Montreal. where he continues to
he a mest efficient officier.

In his early days. Mr. Middlemiss could hoast intfimate ac-
quaintanceship with many of the bhest known public men of
Canada. ana wielded considerable influence among then.  Dar
ing the opening years of the “Jourmal of ¥Yommerce —just
prior to the period when the present Editor ani Proprictor
cecurcd the late Sie Franeis Hin ks on its staff. Mo Mddle
miss contributed some articles to its columns. whith were

hiehly esteemad

EUROPEAN  WHEAT CROPR

The Canadian corvespondent of the Internationa’ Inst tute
of Agriculture. Rome, has received prelmmary ostirates of
the 1911 Furopean wheat harvest The fignres compare as
foillows with Iast vear's estmate:

Bushels

This year. pLast year.

Bileium s we m 14.054.000 12 449 000
Hungary. . . g O 1T3886.000 198 482 000
Ttaly s w 106579.000 153 339 000

Roumania 121.710.000 110,828 000

o w1 I i
Great DBritain .. o i G1.351.000

Russin, condition satisfactory

AGRICULTURISTS AND RECTPROCITY .

In the United States western and northern farmers are hit
terly opposed to the reciprocal trade proposals of President
Taft, while the Southern cotton. tobacco and corn raismg
farmers are warmly supporting them. TTow the opponents of
the measure comfort themselves for the passage of the meas-

ure in Washington last Saturday, the following extract from
the U.8. North-Western Agriculturist will show. This is a
frank, wide-awake publication fairly representative of its con-
stituency, and it says plainly:—

“We do not favour annexation of Canada. That is. we do
aot think that annexation could fail to work a hardship up-
on American farmers, since it would open up the entire Can-
adian Northwest to competition, in American markets, with
our present farms.

But it is not” at all necessary to be a prophet, to foretell
that if commercial annexation (called reciprocity) becomes a
fact, by the passage of the bill now pending, political annexa-
tion within the next decade. at least of Western Canada, will
be inevitable.

We shall then favour ammexation, for our farmers would
have nothing more to lose and have someth'ng to gin,
through bringing Canadians in to bear their fair share of na-
tional burdens for the support of our government, and the
development of American institutions.

[f ‘veciprocity” becomes a fact. hundreds of thousands of
V\iericans wlll move into the (anadian Northwest It will
e an “American invasion” and this will so inoculate the Am-
erican spirit into western Canada that it will be more Am-

erican than Canadjan, 1t will be a peaceful hut not less an
irresistable Americanizing of Canada. 1t will not be the old
campaign ery: ‘Fifty-four forty or fight:’ but it will be: 'Re-

ciprocity brings annexation!" or “Canadians sharing our mnar-
kets much share our taxes and our government, or instead
of *Taxation without representation’ as the acme of injustice,
it will be: ‘Representation and participation in our markets,
without taxation is unfair to Americans. Come in or stay
out!

We may not want French Canada. but we certainly  will
seek American Canada  (the West) if she secures our home
markets. . It is inevitable in the natural ‘courss of human

events.

INSURANCE NOTES.

The Law, Fidelity and General Ins. Co.. Ltd., of London
and Perth in the United Kingdom is offering its treasary stock
for sale in Canada and the United States.

Hon. Lloyd George finds his National Insurance measure
meets with such universal opposition that its complete with-
drawal is probable The bill was a bad imitation of the Ger-
mee measure .

We note with some surprise that the Ontario Court ot
Appeal has veversed the decision of My, Justice Sutherland.
who dismissed the action brought by George Murton and
Murphy. propeictors of a  bowling alley and billiard  parlor
at Fort William, against the Anglo Amercan Fire Insmance
Co. to recover the amount of the policy on their property.
which was= destroyed by fire.  The company held that there
was misrepresentation in seeuring the podey, but the Comrt
of Appeal holds that this was not so. and aw ards the plaintifts
51,025

There is undoubted acuteness in the following from  the
Insurance Times:—“Some  wise agent suggests that the fol

lowing an=wor should he givin to the man who says that Ul

talk to my wife about it ‘Of course vou should talk to your

wife abont it. hut not now—wait until you see if your apph
cation is aceeptable to the comgrany You nzay not he 2ble to
pass the requiranents as to physeal con iticn and, f no .your
wife would worry herself sick®about you if she kKrew it You
sign this applieation now.and if the policy comes you can then
explain it to vour wife. and she will understand the proposi-
tion much better by reading the policy itself.”  Note—When
the policy comes. the agint should deliver it at the insured's
home when both he and his wife are present. so that he may
see to it that the poliey is properly explained to his wife.
The average polieyholder is a *bull in a china storc” when it
comes to explaining the provisions of an insurance policy.”
Aoain we find Mr. . G. MeAron. of Montreal No. 1
District. ficuring as an “Eastern Group™ leader amone  the
record makers in industrial business for the Prudential Co.
The Montreal-Fast district of the Metropolitan is leading
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all Canadian offices of the company for increase in industrial
business on the basis of agents’ weekly production.

—The honour of having made the largest amount of indus-
trial increase in the Dominion of Canada by assistant super-
intendents of the Metropolitan Life belongs to David Hurteau,
assistant superintendent of the Ottawa district.

—We have to thank the Insurance Monitor for the follow-
ing apt allegory : —A suggestive story comes from a returned
Mexican traveller. He was warned by his guide against a
street fruit vendor. But the latter, apparently through acci-
dent, ran directly into him and the fruit was scattered over
the street. Then a ready policeman interposed and the travel-
ler was made to pay a round sum for damages. The vendor, af-
ter the settlement, quietly proceeded to gather up his undam-
aged fruit, and started out for a fresh customer. It was sim-
ply an illustration of a principle in human nature that is uni-
versal and will be found in active operation the moment com-
pulsory damages for injury are legalized. England has al-
ready discovered the fact and so has Germany.

—Here is the account the Insurance Times gives of the
fraudulent insurance companies unearthed in Philadelphia re-
cently which gave food to much comment in the daily papers:

“Fourteen five insurance ‘companies,” with elevator boys,
former prive-fighters, janitors. express and bakery-wagon
drivers as officers ana directors, were raided in Philadelphia
ont July 12 under the supervision of Samuel W. MecCulloch,
State Insurance Commissioner, who later applied for the ap-
pointment of a receiver for all of the concerns. Simultane-
ously with the raid, criminal warrants were served on three
of the principal officers, who were committed under $5,000
bail each. Warrants for two other officers were also issued.
One of the two got by the detective and deputy insurance com-
missioners who raided the officers and disappeared. Action

inst the fourteen companies was taken on the ground that

aga
thev were started as a fraudulent conspiracy to deceive “the
governor. the insurance commissioner, the sceretary of the
commonwealth of Pennsylvania and the public at large.”  The
lnw invoked against them is the same that was used against

It

fhe State capitol grafters for falsifying publie records.
was charged that the fourteen companies took in about $27.-

000w month in preminms. and that the major part of this

money was squandered by the officers, whose failure to pay
elaims for fire losses hrought about the investigation of their
Claims are said to be outstanding in all parts of the

affairs
and

United States and Canada. where both private dwellings
factorios have been insured against fire. hail. tornadoes and
windstorms, ™

— (‘hiengo advices state that the lumber mutuals have been

caught for large amounts in the recent forest fires and other
lnmber losses in Michigan and Wisconsin.  In a rumber of

cases  they have had the hulk of the line, and it is believed

fhat special assessments will e necessary for many of them.

Local mutuals have also been hard hit by these fires, some

of them having written liberally in the small towns affected.

\nnouncement is made that the Eyuitable Life Assurance
Cocivty of the United States has sold to_a groun of capitalists
prominent in fnancial affairs in Philadelphia and New York
all of its stockholdings in the Commercial Trust Co. of Phila-

delphia -
public sale price of the stock. 375 a share. they would bring
The Equitable had held this stock since the or
1900, 1t constitutes almost
The

These hotdings totalled 1975 shaves, and at the last

$7T30.625
ganization of the company in
onedifth of the total captalization, whic. is $1.000.000
cile was made in order to conform to the laws of New York.
which prohibit the investment of insurance funds in stocks
The last amual report of the Fquitable Assurance Society had

it Commercial Trust stock Tisted at a book va wition of

$576.454, while it was appraised at a market valne of
500 by the New York Insurance Department

The Senate at Albany. N.Y.. has passed the bill of S
(Section 121, by

ator Frawley, amending the Insurance Law
providing that fire insurance companies may not is<ue policies
of fire insuranee under any other names than their corporate
titles. 1t strikes out the present provisions authorizing two

or more companies to issue a combination standard form

poliey under a distinetive title

FIRE RECORD.

Fire waste in the United States and Canada is abou. ten
times that of western Europe. 1t averages broadly $250000,-
000 yearly with $150,000,00 added expense for protective mea-
sures imperatively demanded by this great, continuous and in-
creasing loss. The 1910 fire waste would pay the total in-
terest-bearing debt of the U.S. in four years; or would buiud
the Panama Canal in less than two years. In other terms, it
exceeds the combined cost of the United States Army and
Navy and the interest on the National Debt; or nearly equals
the combined annual failures and pens.on payments in the
United States; or exceeds the combined United States gold
and silver production and Post Office Department receipts—
these all annual figures.  If all buildings burned last year
in the United States were placed together on both sides or a
street, they would make an avenue of desolation reaching
from Chicago to New York, and although one ser.ously in-
jured person were rescued every thousand feet, at every three-
quarters of a mile a man, woman or child would neverthe.ess
be found burned to death. This fire loss averages three dol-
ars per capita in America each year, as against 30 cents in
Kurope. It is absolute loss. and not ever transferance of va-
lue. It positively does no good to anyone. About two-
thirds of this waste in life and property in the U.S. could
casily be avoided by means similar to those employed in
western lSurope, where the loss is about one-tenth of ours.—
The Survey.

Damage estimated at half a million has been caused by
forest fires at Squamish, B.C., according to advices brought
by the Government launch Skinner, which arrived in Vancou-
ver from the scene of the conflagration Friday fast. The tim-
ber belt through which the flames fought their way, it is
stated by officials of the provincial timber inspectors’ office,
is onc of the finest in British Columbia. The. fire. which is
said to have originated near the limits of the Newport t'm-
ber camp, has almost wiped the camps of that company out of
existence.  The Newport Timber Co. possess large holdnigs
in the Squamish district and had over 120 men employed at
the time the fire broke out.

The most disastrous fire thus far in the new town of Powell
River. B.("., occurred July 13. when fire was discovered in the
large wooden block owned by the Powell River Paper (‘o. and
containing the principal business houses of the town. The
following firms suffered a total loss: Powell River Paper (o.,
general store and offices:; FFay's barber shop., Briggs an1 Me-
Fall’s store and pool room. and Dr. Henderson’s drug store.

The Grand Trunk freight sheds, seven cars, with their con-
tents, at Paris, Ont.. were burned Saturday .

The grist mill and residence at Bryson. Que.., were burnel
Saturday. Toss on mill $12.000. J. Work and C. E.
Shrent. of Vancoover. owned it .

There was considerable insurance loss involved in the forest
fires in the Porcupine district, Ont., two weeks ago. but con
siderable insurance on the various mining properties. which
was placed by brokers in outside companies has not vet been
reported.  As far as known at the present time the insur-
ance loss in the Porcupine district includes the following:

Acadia, .. .. .. .. $2.000 National. N..J. . . . 3.00)
Aetna, Conn. .. .. 2.000  N. American, 0. , . 4,000
Brit. Un. & Nat. . 17.000 Nat. B. & 1. Mhs . 7.500
Continental, Win. . 7.500 Norwich Union . . . 20000
(‘olonial, Win.. . . 7500 Ontario. . . . 17,000
Crown London . . . 30.000 Proptors’ Ins. Co. . 7.500
Caledonian . . . . 4,000 Rimouski . . . . . 30.000
Fact’'s Ins. Asso. . 22000 Sovegn, Toronto . . 5.000
Fidelity-Phenix. . . 37,500  Union, London . . .  4.000
Home, N.Y.. . . . 75000 \estern Union . . . 10,000
Ins. Co. of N.A. . 8000 Western . . . . . 4,000
Law Un. & Rock .. 17.000 Western Empire . . 7.000
London & lL.ane. . . 75000 York. . . . . . . 30.000
l.ondon Mutual . . gooo - —
Nat'l, Calgary . . . 7500 Total C.$477.000
Nat'l Protectors . .  5.000 —_—
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The insurance involved in the Sellwood district, Ontario, in-
cludes the following: On Loveland and Stone and Cutler Lum-
ber Co.:—

Alliance. . . . . . $5,000 Norwich Union . . 7,000
Atlas . . . . . . 5,000 St. Paul F. & M.. 5,060

Continental . . . . 7,500 Royal. . . . . . . 5,000
General . . . . . . 12,000 Sun Ins. Office . . . 5,000
London & Lane. . . 40,000 —

Nat’l, Hartford. . . 25,000 Total .$119,500

Nova Scotia . . . . 8000 ——
On Warren Bros.’ sawmill:—
Western .. .. .. .. oo .o ee.e oo .. .. $13,000

The sawmill of Thos. McDougall at Granby, Que., was
destroyed by fire Sunday. Loss $4,000, insurance $800.

The barn of Geo. Mason, Knowlton, Que., was burned Mon-
day. lLoss $4.000.

P. Perron's barn and stable, Napierville, Que., were struck
by lightning Monday aftermoon and burned to tne ground,
with sixty tons of hay, two head of cattle and farm imple-
ments. Loss, $1,500. ..o insuran.e.

The garage of R. Valle, in rear of 33 Orleans Street, Mais-
onneuve, was destroyed by fire Tuesday,. together with two
other sheds. Loss, $1.000.

Lightning struck the barn of J. Settle at Cole Harbour,
N.S., destroying it, together with 18 cows, 3 horses, hay and

implements.
A disastrous fire swept the main business portion of Grand
Forks, B.C'., Tuesday. The owners of the various stores

saved mnothing. The total loss cannot be accurately estim-
ated at present, but is figured roughly at $100.000.

BUSINESS DIFFICULTIES.

Failures last week in Canada numbered 25, which was also
the number reported for the corresponding week last ycar.
Of these only 5 were for amounts exceeding $5,000.

Our list tnis week is again light as regards liabilities. and
form the way liquidation of accounts is proceeding, the fin-
ances of the business world in Canada are in a particuarly
healthy condition.

In Ontario, the following have assigned:—R. J. Taylor,
liquors, Kingston; Martna Davidson, millinery, Steelton; A.
W. Burt. manufacturer of baby carriages. Toronto; Iedes-
c¢o Dominico, grocer, Guelph; W. J. McTavish and Co., La-
valle; John Smith, harness. Parry Sound; W. B. W. Arm-
strong. stationery. Parry Sound; T. K. Ryan. shoes, Toronto.

In Quebec, the following have also assigned:—J. B. Theo
ret. grocer, Montreal; Joseph Kanderlett, dry goods, Mont-
real; AL (. Rochette, manufacturer of shoce st fleners, ete.,
Les Saules, has made a voluntary assignment; J. H. Cote,
crocer, ete.. Roberval., has made a judicial assignment, havinz
total assets of $2.060, direct liabilities of $3,990. and indirect
to La Banque Nationale of $1800. A meeting of creditors
fias been called for August 4th. when a curator and inspec-
tors will be appointed.

I. X. Charland, general store, St. Gertrude, has assigned,
having liabilities of about $3,000, and assets nominally the
<ame. '

Phidelem: Theberge, saw mill. Armage, has assigned with as-
sets of about $4 150, and habilities around $8 747.

P. E. Gravel and Fils. butchers. Quebec. have becn en-
gaged in this line in we Montcalm Market for the past 30
vears, and have recently opened another business on Boule-
vard Langelier. and were understood to be controlling a fair
trade at both places. 1tney have recently assigned on demand
of the East End Dressed Beef ('o., who are creditors for $1.-
33. J. P. E. Gagnon, Quebec. has been appointed provision-
al guardian. Their total assets amount to $5.100. and lia-
bilities are placed at $6.200.

J. W. Gingras. wood. coal. hay and grain, has been in
this business in Montreal since 1909. and was reported as

being very successful. On the 20th of last month his build-
ing, stock, etc., was completely destroyed by fire, and ' his
fire insurance was very light. He assigned on July 24th, with
liabilities of about $9.5,0. A meeting to appoint a curator
has been fixed for August 1.

Eugene Gauron has been in the dry goods trade in
Ville St. Pierre for the last fifteen years and had lately
added a stock of boots and shoes to his Dbusiness. Al-
though he began with a very small capital he has steadily
improved till in 1909 he controlled a most prosperous busi-
ness.  He assigned on July 18th with assets of $5.400 and
liabilities about the same.

By letters patent issued under Provincial laws, dated May
31st, 1910, Narcisse Gagnon, president; . Theodule, Eu-
gene Cardinal, Telesphore Pouport. manager; Albert P. Pigeon
and Abondius O’Borne, all, of Montreal, were ncorporated to
do a general business in groceries and liquors and deal in real
estate with a capital of $10,000, divided into 1,000 shares of
$10 each. On Ju'y 19th, 1911, a winding up order was granted
them on petition of J. N. Carle, who has been appointed pro-

visional liquidator.

In British Columbia: F. L. Engman, lumber, Port Ham-
mond has assigned.

In New Brunswick: T. F. Foley. grocer, St. John, has

assigned.

ALGOMA  EASTERN RAILWAY.

This company has an authorized capital of $3,000.000 in
preferred and common stocks, of which $2,800 000 has already
been issued, and $3.000,000 in 5 per cent first mortgage 50-
year gold bonds, of whicn $2.500,000 ( £513.600) is being now
offered through the Bank of - Montreal at £93 per cent.
The bonds are secured by a first charge upon all properties,
lands, and assets of the company. They may be purchased at
or under 105 per cent. redeemed by drawings at 106 per cent
on six months’ notice, or as a whole and at par. and acerued
interest at six months’ previous notice. They are due to be
paid off in 1961. The company is authorized to construct a
railway 86 miles in length from Sudbury, Ontario, to Little
Current. connecting with the (‘anadian Pacific and the Can-
adian Northern Ontario at Sudbury, and serving a rich cop-
per and nickel area. ‘Twenty-two miles have already been
constructed and are in operation, and the whole line is ex-
pected to be finished by the middle of 1912. The company
has a cash subsidy of €1.280 per mile for the whole d'stance
from the Dominion Government. and of €1000 per mile for
53 miles from the Province of Ontarvio. In addition 638,400
acres have been granted to it by the Provin-ial Government.
The estimated net ecarnings of the railway when in full oper-
ation are  €29.000: the amount required to pay interest on
the bonds is €25,000. and an unconditional guarantee is giv-
en by the Lake Superior Corporation both as to prinzipal and

interest.

—Building operations in the U.N. during June amounted

to $68.195. as against $65.860477 for the corresponding

period Iast vear.

-Over $91.000,000 worth of minerals were produced in On
tario last vear. which is 40 jer coent of the production of the
whole Dominion.

Canadian Pacific Ranway return of traffic earnings from
July 14 to 21, 1911, $2.120p00: 1910, $1.95807°0: increase 1 2-
000, )

NMr. Chas. M. Hayvs has publicly stated that the Grand
Trunk Pacific will be completed in 1913

t 92

¢ MR

Grand Trenk Raiway treffic evrn'ngs from Ju'y 15

1911. £960.016: 1910, $60.452: intrease. $290.5¢4

A branch of the Bank of British North America has brea
opened at Wakaw. Sask.
—The Merchants Bank of Canada has increased its dividenl
from nine to ten per cent.
—Tt is announced that the Queheec Bank will shortly op»n

a branch at Vancouver.
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, July 27, 1911.

War clouds’just above the European horizon have had a
detrimental effect upon prices in financial markets. A ra~h
utterance on the part of a British Minister may yet icad to
a disastrous struggle with a nation with which the lmp re

has the best of reasons to be on friendly terms.  Stocks have

fallen  everywhere, and thongh the connection is not easily

sceny local lines have shared in the decline, On the New

York market, the slump is most evident i Canadian raiis,

and the il Tines, as s perhaps natural  considering — that

whatever ]ll!lHJl'l-lll\ may say. the Dominion must be a par

ticipant i the military and political alairs of the Empire, of
which she is, and is determined to prove herself, a vitally
constituent part.

No doubt the political row at Ottawa, where the opposi

tion to the reciprocity pact centres, is a focal pomt trom

whenee depressions  emanate. I'he  opposition is evidently
bent on throwing the country into an  electoral  struggie.
which always has a bad effect on prices No relief from a

deciining market need be expected for some weeks to come

from the presont outlook, though there will be bright spots
no doubt in the list,

Nome yather serious breaks are oceuring in the  mining
n about tnree instances,

shares departments which, excepting

Public credit sarfers in such

represent  pure speculation

S llt'llll‘_' \\11]!41]':!\\“ from more

cases, and unfortunately money
legitimate lines of business, which can poorly he aflorded to
15 beoming

to

the mining  sharks, and so-called hrokers It
time for the respestable established brokerage fraternity

become organized. inorder to put a stop to the intrusion

into the business of any man, equipped with a certain voeal
ularly of jargon. a royval nerve, and a desire to get  ecasy
money . Some of the so-called mining  bhrokers. who  have
lately appeared, bear little signs of comparison with the men
who are qualificd to form good quick opinions. and act as
agents for honowrable men of husiness

No news has been given out of the issuinge of the new Dank
of Montreal stosk. heyond the bhare fact It s reported it
will o at trom 225 to 2500 The usual dividenas are heing
declarved, and with regard to those there are =ome  eage
elances in the doection of London. where bank aividends on

a e hicher <cale than ours are heinge published

Steel isodo!l and heavy, the news of an approaching olee-

tion <cndime dovwn the hopes of those who were hoping Tor a
declhivration of policy at Ottawa in favouwr o the Corpo ation

Power s probably doe tor o slide down o <uit the end-
olF manipiators

Ro hias not blessed its believers as vet, but is evidently
still trasted in

Montreal Stroet has had o tiny boom. but is well wat hod

by powertul encimies

His almost wonderfnl that Crown Rescrve, payve 60 pe
conto and with 700000 in the Trecsuryv, Tesd s 9 mendous
Ve Teseives hounld he <selline ot si.20 Fus we are told

obtaine!

that rveally none of the <toek is nsvallv to he

Foronto Rails have subsided a little. bhut will probably e
tain the Inte o n
Crop movements wi'l b heavy 'noa we 'k o two anl money

‘

rates will havden even more than at present

Prospect< are excellont for laree  Canadian orops It
| ]

prices are expected to e lower for wheat the worli oo

London retains Taree oold holdines, and is more immuune

from bad cffeets of war seares. than she would otherwise have

heen

United

a

tofes Steel caornnes for Jdune 30, goarter <how net

SAR 100000, aeainst R 3500700 f 4 N na oy,
The TLondon Stock Exchanee has listed Bell

Rritish Columbia Flectrre

earnings ovey
Tel phone of
C200.000 Je
200,000 preferred  ordinary, and €200 000
CT10.700 414’ and West Canadian

Canada $4.809 000 5w
forred ordinaryv:
h's \lso Port Arthm
Collicries  €30000 2"
The Minister of Finanee, in reply to questions in the TTouse

in reference to the circulation of United States gold coins in
Canada, said that it was impossible to ascertain the amount
heid by private individuals, and that the banks were not re-
quired to make distinction as to the amouat of gold, inciud-
holuings.  The amount of gold held by
Brit.sh s v
7,642.000; bul

ed in their “specie”
the Finance Department on June 30, 1911, wa
vreigns, $5.867,913; United States gold coin $)
2,934; total, $83,7:2,850.

lton  (mint bars) %

At Toronto, bank quotations: Toronto, 2131,; Doinioa
2287,
In New York: Money on call 21, to 21, per ceat. T

loans dull and steady; 60 days, 2% to 3 per cont; 40 d s,

2%, to 3 per cent; six months. 3% to 3%, per cent. I e
mercantile paper, 4 to -/ per cent.  Sterling ex hange tim
at 4.84.25 for 6O day Inlis and 4.86.15 for demand. Com

Bar silver, 521. Mexican dollars,
Amal. Copp.r, 6

In London: Bar silver 24 1-16.

mercial bills, 4.83.75.
15.  U.S. Steel, com, 79v,; pfd., 11!
N.Y.C. & H.R.R., 108Yy
per ounce.  Money 1 per cent.
1%, to 1% per cent; 3 months bills 2 to 214

/8T

Discount rates: ~hort bil
per ¢ont. Par -
exchange on London 25 franes 25 centimes.  Beriin ex . 2.
marks 47 pfennigs.

Proportion of the Bank of England’s reserve to liability tiis
week o448 per cent; last week 53.39 por cent

Consols 78 3-16, both for money and account.

The following is a comparative table of stock prices for the
Aduly 27th, 1911, as compiled by Messrs. (. Meiv

., Stock Brokers. Montreal:—

week ending
dith and Co

STOCKS. iligh- Low- Last X e,
Banks: Sales.  est. est Nale. ato
Commerce 97 210 209 204 2024
1o helaga 4 171 171 171 143
Mereaants 531) 200 198 198 185
Molsons : 14 207 207 207 200
vontreal : 33 263 268 247
Nationale . 5% 54 &% 18 124 124
Nova Neotia, . 55 2i 271 a7
New Erianswick 11 2651, 265 2651,
Royal G4 238 238 238 241
Toronto. o | 21414 21334 2133,
Union .. .. .. S 2 150 150 150 143
Miscellaneous:
Asbestos, com 104 G17, 6, 147
Bell Telep. Co. T (1] 147 1461, 1421,
Back Lak \<hes., pref 23 25 25 ,
Can. Cm 20 (Ih 68
Do. Prot . 27 105 , 1013, IUIAVA
Cement. com o 2212 224, 21, A
Do, Pref : 178 S+ 831
Can. Cottons 1 17 17
Can. Cottons, ]llwl 119 (6 (15 6>
Crown Reserve 20 3.40  3.25 3.25
(an. Gien Flectrie, 10 1141y, 114y, 1141 ‘
Can. Pacitie 803 2441, 242 24217, 185%,
Detroit 2807 Ik 71 17

OF CANADA

ORIGINAL CHARTER
1854 -

NOTIC -,

ME BAN

QUARTERLAY DIVIDEND
NOTICE is hereby giveu that a Divi-
dend at the rate of Six Per Cent per An-
num upon the Paid up Capital Stok of
the Home Bank of Canada has been de-
clared for the THREE MONTHS c¢nding
3=t Avenst, 1911, and the same will bhe
payable at its Head Office and Branch s
on and after Friday 1st Seproamber nest
The Transfer Broks will be eclosel
from the 17th to 31st \ugust. hotu davs
inclusive
By order of the Board.
JAMES MASON
General Managor.

Toronto. Ju'v 10th, 1911

Dom.
Dom.
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Dom.:Coal, pfd, ..:. .50, 45 113 111 113
Dom. Canners. .. .. .. 125 66 66 66

Do Pref.. .. v aw s 10 100 100 100 o
Dom. Iron & Steel, com. 120 105 103 103 1011,
Dom. Park. i s 5n w5 10 72 72 72 o
wextile o cx ¢ oms e @ 40 68 651, 08 623/

Do. Pref.. .. .. 35 ws D 08 98 98 08
halifax Elee. Ry. .. .. 269 148 145 147 120
Steel (. of C. .. .. .. 24 28 26y, 27

Do: Pref... o v as e 3 S0, 891, 89y,
Lake of Woods .. .. .. 1736 151 1475, 1491, 1221,
Laurentide Paper. .7 .. B 225 225 225 .
Mont. Light, H. & Power 3711 171 Y 16734 12084
Mont. Cotton: .. .. . . 170« 157, 157 1571, 127
Mexican .. <o »o ww as 335 87 85 85 43,
Mont. St Ry oy 1035 2321, 2261, 2201, 227
Mont. seleg. Co.. .. .. 70 148 145 1483 150
Nipissing.. .. .. .. .. S0 8.50 8.50  8.50
N.N. orees & Coal. . .. 237 98y, 97 97
~orthern Ohio B 3 49 49 49 e
Ogilyie. .o oo ww o0 ww 13D 1341, 130 1301, 123
Ottawa L. & P PRT— 165 149 148 148 110
rrackers B, .. ¢ sw s 25 02 92 92
Noo. com. .. i 470 1431, 1401, 1401,
Penman’s Ltd. <. .. .. S50 59 53 38

Do. Pref.. .. .. .. .. 230 851, sS4, 843,
Quebee Ry. .. .. «: «s 28 (G2 GO 61
Rich. & Ont. Nav. Co. 5729 1241y, 1201, 121
Shawinigan.. .. .. .. .. 1183 119 116 116
Steel Corp. .. .. .. .. 2245 57 3, 043
‘Toronto Nt. .. .. .. .. 3171 163 1601, 162
Winnipeg Ry. 275 243 2347, 237

Bonds:
Bell Telep. Co. .. .. ..29.000 102 10214, e
Cement. . .. . o we sm 100D 098y, 981, 9TV,
Can. Rubber .. .. .. .. 6000 981, 981,
Dominion Coal. .. .. .. 17,000 08 07T 0%
Dom. Cotton .. . . 2000 101 101 101
Dom Iron & Steel .. . 2000 95 041, 941, 031/,
l.ake of \Woods .. .. . 1000 100 109 109
Mexican P. .. .. .. .. 3000 8814, 881, 881, 89
Power 41, p.e. .. .. .. 9000 09 081, 99
Mont. St. Ry. sa su 1900 100 100 100 100
Mexican E. .. .. .. ..21000 8T 86y, NGy, 82
Quebee Ry. .. .. .. .. 3000 S13, 81 81 0%,
,\‘\hml €. Aut’ €. ... 1000 001, 091, 0991,
Textile (" we w Lo 1000 a7 a7 a7 ;
Winnipeg Elec. .. 6DOD 1051, 104 104 102

Montreal hank cleavings for week ending July 27. 1911,
$145 382.¢38: 1910, $43 677.128: 1909, $34201.767

The Bank of Toronto.
DIVIDEND No 120 .

Notice is hereby given that a Divi-
dend of Two and Three-quarters per cent
for the current Quarter.. hong at  the
rate. of  EKleven Per  Cent  Per  An
num upon  the Paidun Capital  Stock
of the Bank. has th's  day heen e
clared. and that the same will be payable
at the Bank and its Branches on and
after the 1st day of Sentcmbey next. to
Sharcholders of vecord af the close of
business on the 15th day of aueust n-t

The Transfer Books will he closed from
the Sixteenth -to the Twenty-fifth days
of Auenst next. hoth dovs ‘nelusive

B'\'. order of the Board,

THOMAS F. HOW.
General Manager.

The Bank of Toronto, Toronto,
July 26. 1911.

TENDERS FOR DEBENTURES

TENDERS, addressed to the undersigned, will be received
up to noon Monday, September the itn, 1911, for the pur-
chase of $227500.00 30 ycars for the City of Hull, P.Q.,
Debentures.

Tenderers state a price for 414, per cent or 5 per .ent. or
both, interest payable half-yearly. and actompany their ten-
der with a marked cheque for 1 per cent of théir tender.

For further particulars. apply to .

JOHN F. BOULT.
Clerk, City o° Hu'l. P.Q.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, July 27, 1911.

Indications all point to a large harvest this vear through-
out the Dominion. Best authorities expect the wheat yield
to aggregate 185000000, which even at low rates should give
the country an increased capital of $25.000,000 over last year.
Oats are going to be a good crop in all probability also, and
promise to be valuable next autumn. owing to failures else-
where.  The mining output continues to be large in spite of
the horrible fires.  Manufacturers are distributing large sums

Town of Collingwood, Debentures.
@ @ ®

TENDERS are invited for the purchase of the following
Debentures:

(No. 1) $14,000 for Fire Hall interest caleculated at 41, per
cent, payable in 20 equal consecutive annual paymints of
$1,076.26, comprising Ppl. and Interest from December st
each year. Iirst payment December 1st, 1911, computed from
December 1Ist, 1910,

(No. 2) $6,400 Collingwood Debenture Act, 1899, of 1910,
Interest at 4% per cent, payable in 30 equal Annual Instal-
ments of $392.90, comprising Ppl. and Interest on December
Ist each year. First payment December lst, 1911, computed
from December Isi, 1910,

(No. 3) $7,000 Collingwood Debenture Act, 1899, at 41, per
cent payable in 30 equal Annual Instalments of $429.74 each
on December 1st each year. First payment July Ist, 1912
computed from July lst, 1911.

(No. 4) $30,000 Board of Education, Interest at 41/, per cent
payable in 20 equal Annual Instalments of %2.306.28. co' pris-
mg Ppl. and Interest, in December Ist each year. First
Payment on December 1st, 1911, computed from December |st,
1910

(No. 5) 15000 Public School Interest at 414 per cent. pay-
able in 20 equal Annual Payments of $1.153.14 each on De-
cember Ist each year. First Payment on December 1st, 1911
computed from December 1st. 1910

(No. G) $24500. Local Improvement Sewer Interest ot 41
per cent. payable in 20 equal consecutive Annual Instalments.
comprising Ppl. and Interest. TFirst Payment December 1st,
1912, computed from December Ist. 1911

\Il payable at Bank of Toronto, Collingwood Tenders to
be given for each separate parcel, and successful Tenderey to
pay at par in Collingwood, and cost of forwarding Delien

tures.
Assessed value. $2.808271
Debenture Debt. as at December 31st, 1910 .. .. $468.058.25

Tnclusive of Loeal Improvement Debentures of $55.854.90
Tenders to be sent to the undersigned not later than August
15th. 1911.
A. D. KNIGHT.
Town Treasurer,
('oll'ngwood .
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in wages, and are stocked with orders for the future, There
will be great purchasing ability in the country for the re-
mainder of the year. In fact, it is doubtful if any \politica]
assistance can be given to our markets. We have little to
report in the way of changes. Leather is evidently about to
improve in activity at last. Metals are strong with some
possibility of weakening in steel rates. Cottons are selling
well in Canada- and woollens only fairly. Canned goods are

Aearer, and sugar has advanced again.

BACON AND HAMS.—There is a steady undertone to the
Tocal market and a large amount of trading at steady prices
is reported. We quote: Hams, extra large sizes, 28 to 45 1bs.,
13¢; large sizes, 20 to 28 lbs.. 15V, medium sizes. selected,
weights, 15 to 19 lbs., 17c¢; extra small sizes, 12 to 14 1lbs.,
1714c; hams. bone out, rolled. large, 16 to 25 Ibs., 17c¢: hams,
bone out, rolled, small, 9 to 12 Ibs.. 18¢; breakfast bacon,
boneless (selected), 18¢;  breakfast bacon (boneless), 17c¢;
Windsor bacon skinned (backs). 18¢; spiced roll bacon. bone-
less, small 14c¢; pienic hams, 10 to 14 1bs., 12¢; Windsor bacon,

18¢: cottage rolls. 15V,¢
The market for Canadian bacon in London is firm at 635

i
to (6s. and long cut hams are selling at from 723 to 84s.
.

BEANS.—There is a fair trade in heans, and prices are
firmly held. In a jobbing way 3-pound pickers sold at
:};I".N] to %1.95 per bag, and in car lots at $1.30 to $1.85 per
bushel.

BRAN AND FEED GRAIN.— Demand from all sources is
wood. and as supplies are very limited, the loeal market re-
mains firm and prices are slightly stronger. We quote:
Ontario middling, $22.50 to $23.00; Manitoba bran, $20.00 to
$21.00; \Manitoba shorts $23.00: pure arain moullie $30.00

Lo $31.00; mixed moullie, $25.00 to %2800

BUTTER. There is a firm tone to the lTocal market, al-
though prices are weakening slightly.  Tinest new creamery
Yapae oy 2

s quoted at
] '

)
Receipts for the week were 22,165 packages as against

202,550 for the same werk last yean

OHEEESE. - The market continues strong and prices are still
advancing.  Finest western is quoted at 1194c to 1214c. Eas-
terns at 11%c¢e to 12:

Total receipts for the week were 80.748 hoxes as compar-
el with 80003 for the corresponding week last vear. Re-
ceipts since May Ist were 719950, as against 758301 for the

Aame period Tast vear

COOKED MEANTS. A firm feeling prevails in this  mor
Yot and an active business continues to be done.  We quote:
Boiled ham. small, skinned. boneless. per Th.. 27¢; Neo
England pressed ham. per 1b.. 1d¢; head cheese per Ib., 10¢;
English brawn, per Ib.. 12Ve. Cooked pickled pigs feet in

winegar. kits 20 Ibs.. per I 7e

DRY GOODBS. Everything is quiet and many of the travel
Ting <tatl are enjoyving holidays Those who are st 1l on the
road are sending in large orders Buyers wno vis ted Eng
and to prechase for next season’s trade widl be h meow
all the news next week.  German firms have iate y bioken
into the ~pool thrcud business in some odd lines, il the com
prtition has sent down prices 20, per e nt. but only in er
tain grades and lines. The buyers for dress materials anld
suitings have left for the forcign markets, and we must a vait
their return for information about styles.  Mills are all b sy,
and are making daily deliveries. Their report shows a great
difterence from what we learn about the Fall River cotton,
and the woollen mills of the United States. Crop returns are
considered excellent by the big firms, and gives promise of
Targe purchasine ability throughont the country New Yook
reports nothing but discouragement ahead. oxcepting the hone
of exploiting the Canadian market. Standard prices ther
are as follows: Cotton. mid. up'ands. spot. N.Y ., 13 55
print coths, 28 ineh, C4xG48, 354¢: print cloths, 28-in-h. 4 60s
[T eray conds 3305 nche standl 4% gray gonds. 39

Ineh, 8272« T es broon o Sheetines, Youth., stand.. Se: brown

doeek, b,

sheetings, 3-yard, 7%ec to 73c; denims, 9 ounces, 14c to 17c;
tickings, 8 ounces, 131,c; standard prints, 5%c¢; . standard
staple ginghams, 7c; dress ginghams, 7%ec to 93,c¢; kid-finished
cambries, 33,¢ to 4c¢; brown drills, standard, 8c.

—As showing what is expected from reciprocity the follow-
ing from our New York namesake is instructive: “The large
buyers who were expected to aid in setting the market for
fall trading have come and gone, and the situation is still one
of perplexity and doubt. On Saturday the tone of trade was
better in consequence of the removal of doubts concerning pro-
tection on the lines from which restrictions were recently re-
ently removed, but there was still a large measure of confi-
dence lacking. Many buyers have gone away with the notion
that prices are to be radically revised on all lines of cottons,
and the suggestion of concerted action by buyers is not un-
common.”

Further curtailment of cotton production by New Eng-
land mills is going on. The total curtailment for last week is

estimated at about 200.000 pieces. The Laurel TLake and the
Stafford mills have been shut down all the week. The Flint
Mill No. 1 is continued shut down indefinitely. Fourteen

other concerns are on short time.

ISGGS . —An active business for this season of the year is

reported, and though the stock is not of the best quality,
prices are keeping up well.  We quote: Straight gathered
stock in round lots 17%,c to 18¢; No. 1 stock at 18Y,c in
round lots, and 20¢ in a jobbing way; selected stock in round
lots at 21Y%c and in single cases at 23c per dozen.

~Total receipts for the week were 5,043 cases as compa.ed

with 6901 for the corersponding week last year.

Becelpts s'nee May Ist were 129302 cases, as against 113,

091 for the sume period a year ago.

=)

FISH.—We have nothing new to report in this market.

Trade has been very fair with prices unchanged, excepting for
a firmness in salt fish which is moving at the top figures. The

mackerel fishery was not successtul.  We quote: Fresh: Had-

-3 steak cod, 5c¢; dore. 10c; dressea pike. 7c¢; Gaspe

salmon, 1b., 15¢; B.C. salmon, 18c per 1b.; Western halibut 9¢;
white halibut, case lots, per 1b., 8c to 10¢; whitefish, 10c
per 1b.. late trout. 5l,c per lb.; flounders, per 1b., 5e.
Pickled Labrador salmon. $16 to $17 per Lrl., No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl., $5.
No. 1 Labrador do., brls., $6.50. Gaspe herrings. medium,
brl., $. Codfish tongues and sounds, Ibs.. 4c. Scotch her-
rings. brl., $14; do. mediums. $13. Holland, do., brl., $10.50.
8ea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, av., $7; No. 1
green codfish. large, per brl.. $10: No. 1 do., N.S., per brl.
of 200 Ibs., £0.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.60:
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
b., 7%c; No. 1 green or salted haddock. per brl. of 200 Ibs.,
$7.00. Dried: Codfish in 100 1b. drums, $7.00; do. bundles

“Full of Quality”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [inited.

Montreal, Que,
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

T

(large) $6.00; mediums $68.00; do. dressed or skinless. per 100
Ib.. case, $6.25. Prepared boneless cod fish in blocks 5Y4c
to 7c per lb. Finnin haddies 6c; Yarmouth bloaters $1.00 to
$1.10; kippers $1.10 to $1.20.

FLOUR.—The local market is strong, in sympathy with the
good business being done in new crop winter wheat flour.
We quote:—Manitoba sprin{:; wheat patents, firsts, $5.30;
do. seconds, $4.80; choice winter wheat patents, $4.50 to
$4.75 ;Manitoba strong bakers. $4.60; straight rollers, 90 per
cents, $4.00 to $4.10; straight rollers in bags, $1.75 to $1.85;
extras, $1.60 to $1.0o.

GREEN AND DRIED FRUITS.—Californian fruit is coming
forward in large quantities, especially pears, which have de-
clined 50c¢ per box, during the last two days. Uranges, Sor-
reirtos, $3.25 to $3.50; late Valencias, crates, $4.50 to $5.00.
Lemons: Extra Fancy, 300 size( something out of the ordin-
ary), $5.00 to $5.50. Pineapples, 24's, $4.75; 30’s, $4.00 per
crate; 36's $3.50 per crate. Cocoanuts, 100’s per bag, $3.75.
Dates: Hallowii, lb., 5c; in packages, 7c. Figs, 8 crown, per
Ib., 9¢. Glove boxes, per lb., 7ec. Bananas, Jamaicas, pack-
ed, per bunch, $1.75 to $2; green and loose, per bunch, $1.75.
Cherries, California, per box, $2.75; cherries, red and black,
$2.00 to $2.50. Apricots, per box, $2.50. Peaches, per box.
F1.75 to $2.50. Plums, $2.00 to $2.50. Cantaloupes Cal:for-
nian, per crate, $6.00. Bartlett pears, per box. $4.00 to
$4.25. Blueberries, large boxes, 22 quarts, per box, $2.75.
Grape fruit, 46 and 54 size, $5.50. Watermelons (10 cents
extra for packing), each 50c to 60c.

—A (Coast mail report says that railroad officials are esti-
mating that the amount of fresh fruit shipped from Fresno
this year will be about 75 per cent of the quantity scnt for-
ward last season.

GROCERIES. —Business continues to be very good. with
fair demands in all lines. There is a great scarcity of can-
ned goods. Tomatoes are selling at $1.65 and stocks are now
depleted. Dominion Canners have issued notice that  only
60 per cent of the orders of peas and beans will be filled. and
that higher prices may be expected. Prices of canned sal-
mon are expected about August lst. The news of the run is
variable, but it will probably be up to the average.  All jams
are going to be very scarce, especially raspberries. Cunners
refuse to accept further orders for these. The new crop can-
ned peas will reach here withig a week. No cvaporated ap-

ples are to be had, and prunes
pound. Sugar has advanced again and is now selling at $5.
Tea will be dearer. Chinese dealers are turning to Russia

selling from 15¢ to 1Ye a

and elsewhere, and the United States will have to fill in with
the dearer Ceylon and Indian, and what Japan can furnish.
This will make dearer the Canadian market. which patronizes
India largely. London sugar prices are: Raw sugar, centri-
fugal, 13s; muscovado, 11s 6d. Beet sugar. July. 12s 7v,d.
In New York the selling rates are: Crys. Dom., 7.60c; Eagle
tab., 6.55¢; cut loaf, 6.05c; crushed, 5.95c¢; mould A., 5.60c;
cubes, 5.50c; diamond A., 5.25c: confectioners’ A.. 5.10c;
XXXX powdered. 5.40c; powdered, 5.35c: fruit powdered,
5.25c: confectioners’ granulated, 5.50c; coarse granulated,
5.30c; extra fine granulated. 5.25c¢; standard granulated,
5.25¢c; granulated, 100-1b. bags, 5.27¢.

—Commenting on the recent meeting of the Ontario Whole-
sale Grocers’ Guild, the New York Journal of Commerce re-
marks:—Up in Canada, the grocers, through their organiza-

ASSESSMENT SYSTEM.

§
The Most Complete System of -

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENI®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTOQ, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, §8.8.

tions, are gradually smoothing out several of the serious dif
ferences between the various branches of the trade to an ex-
tent that is beyond the dreams of even the most optimistic
association leaders in this country. Legal decisions uphold-
ing the contract price, as it is called up there, and which cor-
responds to the fixed or protected price here, are mainly re-
sponsible for the progress made by the Canadians.

HONEY .—The market for honey continues dull, with prices
unchanged. We quote as follows:—Clover white honey,"
1lc to 13c; dark grades, 8c to 10c; white extracted, 7¢ to8cj
buckwheat, 6¢ to Tc.

IRON AND HARDWARE.—Canada’s orders of 30,000 tons
of steel in the western States, and the receipt by Canadian
companies of 400 out of 500 steel cars, ordered, were the chief
features of the U.N. steel market at the beginning of the
week. U.S. Steel is operating upwards of 70 per cent of its
total capacity. in spite of the failure of the railways to or-
der largely. No doubt the trade in the Republic will find,
as has been the case in Canada. that the building trades are
likely to prove the backbone of the industry. Priccs are
given as follows:—Bessemer steel. per ton, mill, $21.00; open
hearth, per ton., mill, $22.00; sheet bars, per ton. $22.00.
Steel bars: Steel. soft base, half ex.. tidewater, $1.41. The
above prices are at tidewater in carload and larger lots. For
quantities less than 2.000 1bs., but not under 1,000 Ibs., $2.00
per ton additional is charged: and less than 1.000 lbs.. $8.00
per ton additional. Sheets<«The following prices are for 100-
bundle lots and over f.o.b. mill, smaller lots $2.00 per ton:
Gauge Nos. 22 and 24. black $1.85, galvanized $2.65; Nos.
25 and 26, black %:.90. galvanized $2.75; No. 27. black $1.95,
galvanizei $2.85; No. 28, black $2.00, galvanized $3.00: No-
29. black $2.05. galvanized, $3.20: No. 30. black $2.19. aalv'd
#3.40. tin plates—Tle price is $3.70 net for 14x20. 100-Tb-

box. base, f.o.b. mill. Copper is much more active. though
rrees ar: mainly unchanged.  Quicksilver has been firmer,
with sma'lti offerings at %52.50 in flasks of 75 pounds. At
London Rothschild’s price is €9 and second hands €9. Lead®
is quiet and steadv at 4.55. There is an improvement in the
scrap iron market with slight advances in a few special lines.
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GKAIN . —Heavy receipts at terminfal points have run down
the market again. At present the feeling is “hat for futures
there will have to be further concessions made owing to the
general excellent of crops. In the local market the foreign
demand for Manitoba spring wheat has improved, and good
business has been done for August delivery, as well as for
October and Nov. A good demand for oats has sprungz up,
but is being hindered by transportation difficulties. Locally,
we quote prices in car lots, ex-store, as follows:—Oats. No.
2 Canadian western, 421,¢ to 43¢; oats, extra No. 1 [eed,
12¢ to 42Y¢; oats, No. 3 Canadian western, 411,¢ to 42¢. In
Winnipeg cash prices were: Wheat, No. 1 northern. 95,0
No. 2 northern, 92¢: No. 3 northern, Y0¢; No. 4. 83¢; No. 9,
7% No. 6, 70¢; feed, 62¢. Oats: No. 2, C.W., 36Yc.
The tollowing figures shows Illli‘lllzllil"llx in the Winnipey
wheat market: Opening, July 9614, Oct. 9214, Dec. 91%;; high-
est. July 9614, Oct, 92140 Dee. 91340 lowest  July 953, Oct.
913, Deeo 91: closing, July 95%., Oct. 920 Dece. 91 The fol
lowing shows the fluctuations in the Winunipeg oat market:
—Opening, July 37, Oct. 3814, Dec. 373 : highest, July 37V
Oct . 38V, Dee. 37%: lowest, July 36%, Oct. 37 Dec. 37Y;
Dec. 371,
9

A late cable shows Liverpool spot wheat quiet: No. 2

("5

closing, July 369. Oct.

northern Manitoba spring wheat, 7~ 51d: No. 3 northern,
75 dd:ocorn. quict; mixed American new. 58 5d: La Plata corn,
»s 7d; wheat futures, steady; July, Gs 115d: Oct.. G5 10d:
Deco. Gs 107.d: corn, dully Sept.o 5s Syds Oct oo 55 Gyd
Paris wheat, quiet: July 1291, : Nov.-Feb.. 13254 flour, ir-

reeular: July, 565 Sept. Oct o 563

HAY . dlarvesting is about finished, and  farmers report
an average crop of excellent quality A good trade in baled
hay  for both local and export account s passing  at
steady prices We quote:  $13.00 to $14.00 for No. 1:
£12.00 to $12.50 for No. 2 extra; $10.00 to $10.50 for No. 2;
$9.00 to $9.50 for No.3, $8.00 to $8.50 for clover. mixed. and
$7.00 to $7.50 for pure clover.

H DS As usual, dealers are inelined to discount the ad
vancee in the price of leather. which is believed to be on the
way.  lle is the price asked Tlocally, but not  vet  fully
agreed  upon by the  buyers \t  present  they are
quoting 1te per b, for inspected; Se per Th. for No. 3, and
e per Ih. for No. 20 and 10 to 1le for No.o 1oand for ealf-skins
No. 1, 15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 20¢ each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 1¥c to 3¢ for rough, and Ge to 6!4,c for
refined

LIENTIHER The market is very quiet  ar present,  with
nothing doing, althongh a rise in backs and sole leather is ex
pectad the first of next month We quote as follows:—No. 1.
24¢: N, 2 23 jobbing
No. 2, 2iv,e. Oak. from 30 to 35,
tyv.  Oak backs, 23¢ to 40c.  No. 1. B..\. sole, 24e to 2ic;
2. B.A., 23¢ to 24¢; Splits. light and medium, 20c to 23c;
Splits. heavy, 19¢ to 20¢; Splits, small, 15¢ to 18¢; pebble grain,
14c¢ to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10e to 16e

leather, No. 1 A

according  to quali-

LINE STOCK - Under heavy demand prices continue firni.
butehers™ cattle bringing from $5.80 to ¥G.10 for superior ani
mals Poor and medinms brought from about #5.45 to $5.75,
good cows from 5455 to $5.10, and bulls from $3.50 to $5.25.
Mileh cows were <low at from $£35.00 to $60.00 each. sheep
From $3.00 to $H.750 Tambs £5.45 to $8 .40, calves ¥6 to $8.
70,

Hoes %7140, hoes fed and watered, $7.

-Chicago prices were:  Market steady:; beeves, $5.15 to
$7.15: Texas steers, #4.50 to £6.10; western steers, $4 to
$5..90; stockers and feeders. $3 to $5.40; cows and heiters
$2.20 to $5.90: calves. $5.50 to $8.00. Hogs: Market 5¢ to
FG.95: mixed. $6.40 to $6.90; heavy
$6.20 to $6.85: rought. §5.25 to $6.45: good to choice ]mg;_
®6

$6.85.  Nheep: Market weak: native, $2.50 to $4.40: west-
ern, $2.75 to $4.45: yearlings, $4 to $5.40; lambs. native.

R3.75 to &7.39: western $4.75 to &7 .45,

10¢ higher: lTight, $6 .45 (o

3 to $6.85: pigs, $5.25 to $6.45; bulk of sales. $6.55 to

MAPLE PRODUCITS.—There is nothing mnew to report.
Prices are steady and demand light. We quote: Maple syrup,
70¢ to $1.00 per tin, as to size, and in woou, 7¢ to 7,c¢ per lb.
Maple sugar at 8l,c to 9%c per lb. ]

OLL AND NAVAL STORES.—Cod oil is reported as being
very scarce, other lines are in fair supply and prices are
slightly Jower. Linseed, boiled, $1.03 to $1.05 raw, $1.00 to
$1.02; cod oil, car load lots 50¢ to 35¢. Turpentine lH to 78¢
per barrel.  Steam refined, pale seal oil. 621,¢ to 65¢. Whale
oil, 50¢ to 60c.

-Liiverpool reports: Turpentine spirits, 38s 6d. Rosin,
Petroleum, refined. 6'4d. Linseed oil, 44s
Tallow, Aus-

common, Iss 9d.
id. Cotton seed oil. Hull refined spot. 27s 3d.
tralian in London, 325 41,d.

—Savannah, Ga.: Turpentine firm, 49%c¢ to 50Yc; sales. 1.
104; receipts, 958; shipments. 266; stocks, 20378. Rosin,
firm: sales, 2145; receipts. 3,863; shipments, 2.042; stocks,
112,717 Qudte: B, $5.20 to $5 5 to $5.60; K,
$5.05 to F6.00; F. GO HOTL $6.45: Ko M. $6.50 to $6.60; N,
$6.75: WG, $6.95 to $7.00; WW, $7.00 to $7.10.

POTATOES . —OIld potatoes are selling at about last week's
rates.  The new crop potatoes from Bermuda are coming in
freely . Green Mountains sell at $1.65 to $1.75 per bag.
Other grades at $1.40 to $1.50 per bag. New potatoes sell

at about $5.50 per barrel.

PROVISIONS. —~The market holds steady and a fair trade
with firm prices is passing.  Abattoir fresh-killed nogs are ac-
tive and firm, sales being made at from $10.25 to $10.50
per 100 Ibs. We quote:—Pork: Heavy Canada short cut
mess pork, 35 to 55 pieces, brls, $22.50; half brls., Canada
sshort cut mess pork, $11.50; Canada short cut back pork, 45
to 35 pieces, brls., $22.50; brown brand heavy, boneiess pork
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear
pork. brls., 40 to 50 pieces, $22.50.—Beef:Extra Plate beef, half
brls., 100 Ibs.. $7.50; brls.. 200 lbs., $14.50; tierces, 300 Ibs,,
$21.50.—Dry salt meats: Flanks, boneless, not smoked, llc;
long clear bacon, heavy, 10%ec; long clear bacon, ligat,
12¢.—Lard compound: Tierces, 375 lbs., 9!,c; boxes 50
ibs., net (parchment lined), 9%4c tubs, 50 lbs. net. grained
(2 handles), 9%c; pails, wood, 20 lbs., net 10c; tin pails,
20 Ibs., gross, 9%c; 10 lbs. tins, 60 lbs., in case. 10c; brick
compound lard 1-1b. packets. 60 Ibs., in case. 11ye. —Extra
pure: Tierces 375 Ibs. 10%c; boxes, 50 lbs.. net (parchment
lined), 1034e¢; tubs, 50 lbs., net grained (2 handles) 10lc;
pails, wood, 20 lbs.. net (parchment lined), 1034c;: tin pails,
20 1bs.. gross, 10c; case 10 lbs., tins, 60 Ibs. in case 103,c;
brick lard. 1-1b. packets, 60 lbs.. in case. 1114c.

Liverpool quotes:  Beef. extra India mess. 735 7d Pork
prime mess, western, 725 (Gd . IHams, short cut. 14 to 16 bs.,
705, Bacon, Cumberland cut, 26 to 30 Ibs.. 548 6d. Short
vibs, 16 to 24 Ibs.. 56s 6d. Clear bellies. 14 to 16 lbs., 54s
6d. Tong clear middles, light, 28 to 34 1bs.. 54s.  Long clear
middles. heavy. 35 to 40 Ib=s., 535 Gd. Short clear backs, 16
to 20 1bs.. 47s 6d.  Shoulders, square, 11 to 13 Ihs.. 48s 6d.
Lard, prime western. in tierces. 40s 9d; Amenean refined, in
pails, 425 3d.

VEGETABLES, —Locally  grown vegetables are appearing
in the market in fair supply.
carly, being of excellent quality . We quote: Spanish onions,

The corn, which is unusuilly

large cases, per case, $3.00. Cucumbers. in baskets, $3.50.
Tomatoes, Jerseys, in crates, per crate. $2.25 to  $2.75.
Montreal corn, per doz.. 20c.  Montreal cabbage. per doz.,

e,
|

WOOL.— Reports from the wool auctions in London show
good absorption at firm rates. United States buyers were
only slightly in evidence. but European and British Luye:s
were eager, especially for well packed goods. The following
represents the run of the market:—New South Wales: Scour-
ed, 10%,d to 1s 8%d; greasy, 4%d to 1s 1%4d. Queenslanl,
greasy. 8d to 1074d. Vietoria. scoured, 1s 1d to 1s 101,d;
greasy, G14d to 1s 214d. South Australia. scoured, 1s to 1s
T16d; greasy, 9d to Is 114d.
New Zealand. scoured, 11d to ls 11d; greasy, 614d to 1114d.

Tasmania, greasy 8d to 1s 314d.
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report.

syrup, THE.CHIEF DIFFICULTY

per 1b. that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficultyis eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business,

s being ‘/Z%‘ THE UNION LIFE ASSURANCE COMPANY
es  are HEAD OFFICE : TCRONTO, CANADA,
1.00 to More Policyholders in Canada than any other Canadian Company.

to 78
Whale

Rosin, ! STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

oil, 44s e

\us- . Par Value Market 29 Prices per
: i =i - Capital Capital per value of = & cent on
M SCELLANEOUS: subscribed.  paid-up.  share.  one Share. Dates of Dividend. aily el
es. 1, 3 8 gE Ask. Bid.

Rosin,
stocks, | Amal Asbestos, com. .. .. .. .. e i 8,125,000 s W gl W aw ee o
.60; K, ‘  Amal. Asbestos, pfd. .. .. .. ... " 1,875,000 L8178 1 Jan., April, July, O:t
60: N B Bell Telephone .. .. .. .. .. .. .. .. .. . 12,500,000 12,500,000 Jan., April, July, Oct.
3 9 Black Lake Asbestos, com. .., .. .. .. .. 2,999, 400 2,999,400

Black Lake Asbestos, pfd. .. .. .. .. .. .. 1,000,000 1,000,000

W wi @ 635,000 Cumulative.
o UBM Py e ee 4w s 33t 635,000 Cumulative.
Packers Assn., €OM. .. .0 <: oo oo s 1,511,400 1,511,400
bag. Canadian €ar; €0M: s we’ o o5 oe s o 3,500,000 3,500,000 T
yes sell Canadian Cafy; DI, wx 25 oo s or 88 hs o9 5,000,000 5,000,000 a6 S o Jan., April, July,

week's B.C. Packers Assn. *“‘A,” pfd.
B.C. Pack S

1ing in B.C.

Can. ‘Cement; €O0M: i v s ws 5% o ws 13,500,000 13,500,000
Can. Cement;, pfd. v wn v 55 %5 & S e 10, 500,000 10,500,000 oo er ee ae e e es
trade ] Can. Coloured Cotton Mills Co. .. .. .. 5 2,700,000 2,700,000 oo i : Mar., June, Sept.,
are ac- Can. Con. Rubber, com. .. .. .. .. .. - 2,796,695 2,796,695 E ¥ Jan., April, July,

$10.50 Can. Con. Rubber, pfd. .. .. .. .. .. .. 1,959,495 1,959,415 Jan., April, July,

rt cut (anadian Converters .. .. .. .. .. .. 5 1,733,500 1,733,000 e’ ow $E  sE B0 ww @8
(Can. Gen. Electric, com. .. .. .. .. .. 4,700,000 4,700,000 100 ... ... Jan., April, July,
(Canadian Pacific Railway .. .. .. .. .. .. .. 150,000,000 150,000,000 c i April,

Crown Reserve .. .. .. .. .. .. .. .. .. .. 1,999,957 1,999,957 . .-

s pork i Detroit Electric St. .. .. .. .. .. .. . . .. 12,500,000 12,500,000

CJanada
ork, 45

t clear 1 Dominion Coal, pfd. .. .. .. .. .. .. .. .. 3,000,000 3,000,000 100 ... ... 4 Feb.,

of. half Dominion Iron and Steel, pfd. .. .. .. - 5,000,000 b 7 ce ee es ee

D0 1lbs Dominion Steel Corporation .. .. .. .. .. .. 35,000,000 35,000,000 By 75 Cumulative.
-

Dominion Textile Co., com. .. .. .. .. .. 5,000,000 5,000,000 69 5 1 Jan., April, July,
Dominion Textile Co., pfd. .. .. .. .. .. 1,858,113 1,858,113 13 Jan., April, July,

d, 1le;
ligat,

50 Duluth S.8. and Atlantic .. .. .. .. .. .. .. 12,000,000 12,000,000

o

es . o Duluth 8.S. and Atlantic, pfd. .. . e 10, 000,000 10,000,000 e = -
;ralnﬁd ; Halifax Tramway Co. .. .. .. .. .. .. .. .. 1,400,000 1,400,000 45 C Jan., April, July, Oct.

pails, Havana Electric Ry., com. .. .. .. .. .. .. 7,463,703 7,463,703 100 ... ... Initial Div.
brick B Havana Electrie: Ry., Pfd: <. o we ws s s 5,000,000 5,000,600 Jan., April, July, Oct.

’

Extr: i Illineis Traction, pfd. .. .. .. .. .. .. .. 5,000,000 522,06 Jan., April, Juy, Oct.
ixtra I

Kaministiquia Power . o o . 2,000,000 2,000,000 Feb., May, Aug., Nov.

‘hment . Lo .

i Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 R A pril, Oct.
10%5¢;5 Lake of the Woods Milling Co., pfd. .. .. 1,500,000 1,500,000 e ) Mar., June, Sept., Dec.
1 ])ﬂilsy Laurentide Paper, com, e 1,600,000 1,0 00,000 31 Feb., Aug.

1034¢; 3 Laurentide Paper, pfd. .. .. .. .. .. .. .. .. 1,200,000 1,200,000 Jan., April, July, Oct.
Mackay Companies, com. .. .. .. .. .. .. . 11,380,400 11,380,400 86 § : Jan., April, July, Oct.

Pork Mackay Companies, pfd. .. .. .. .. .. .. .. .. 50,000,000 000,000 100 ..., Jan., April, July, Oct.

3 Mexican Light and Power Co. .. .. .. .. .. 13,585,000 3,685,000 ¢ Jan., April, July, Oct.
Mexican Light & Power Co., pid. .. .. .. .. 2,400,000 2,400,000 100 ... ... 3} May, Nov.

G bs.,

Short )

. 54 Minn., St. Paul, and S.8.M., com. .. ,, .. . 20,832,000 16,500,000 8 April, Oct.
bes D29 Minn, St. Paul, and S.S.M., pfd. .. .. .. .. 10,416,000 8,400,000 K O 3} April, Oct.
¢ clear Montreal Cotton Co. .. e 3,000,000 3,000,000 4 Mar., June, Scpt., Dec.

ks, 16 Montreal Light, Heat & Power Co. .. .. .. 17,000,000 17,000,000 57 37 g Feb., May, Aug., Nov.
3,000 oo ! Jan., July

8s Gd. 1 Montreal Steel Works, com. .. .. .. .. .. 700,000 7

ied, in " Montreal Steel Works, pfd. .. .. .. .. ... 800,000 800,000 Jan., April, July, Oct.

Montreal Street Railway .. .. .. .. .« ... 10,000,000 10,000,000 Feb., May, Aug., Nov.

Montreal Telegraph .. .. .. .. o o os oo 2,000,000 2,000,000 J % Jan., April, July, Oct.

. Northern Ohio Track Co. .. .. «¢ 4o v .. 7,900,000 7,900,000 9 } Mar., June, Sept., Dec.
earmg 1 Nova Scotia Steel & Coal (Co., com. .. & 6,000,000 6,000,000

swlly

Nova Scotia Steel & Coal Co., pfd. .. .. .. . 1,030,000 1,030,000 % Jan., April, July, Oct.

mnions, 1 Ogilvie Flour Mills, com. .. .. .. .. .. .. 2,500,000 2,500,000 ) ‘ Mar., Sept.
$3.50. 3 Ogilvie Flour Mills, Pfd. .. .. .. .. oo «. os 2,000,000 2,000,000 100 .ee. o.-- Mar., June, Sept., Dec.

Penman’s, Ltd., com. .. .. .. .. .. .. 2,150,600 2,150,600 Feb.,., May, Aug., Now,
) Penman’s, Ltd., pfd. .. .. .. .. = o 1,075,000 1,075,000 } Feb., May, Aug., Nov.
doz., A
Quebee Railway, Light & Power .. .. .. 9,500,000 9,500,000 W pe wE S @ Ew G aw
Rich. & Ontario Navigation Co. .. .. .. .. 3,132,000 3,132,000 12 Mar., June, Scpt., Dec.
Rio de Janiero .. .. .. .. .. . et oee o 31,250,000 31,250,000 4 de ) Mm@ we mE s
show ! 800 PAULO .. .. ve et e e e e e e e 10,000,000 10,000,000 75 D Jan., April, July, Oct.
were Shawinigan Water & Power Co. .. .. .. 7,000,000 7,000,000 11£ Jan., April, July, Oct.

=%

2.7

;uyers E Toledo Railways and Light Co. .. .. .. 13,875,000 12,000,000 S W BE s e W
Toronto Street Railway .. .. .. .. . 8,000,000 8,000,000 A 2 Jan., April, July, Oct.
Tri. City Ry. Co., pfd. .. .. .v .. . : 2,826,200 2,826,200 } Jan., April, July, Oct.
Twin City Rapid Transit Co. .. .. 20,100 000 20, 06,000 1} Feb., May, Aug., Now.
islan 1, Twin City Rapid Transit Co., pfd. .. .. .. . 3,000,000 3,000,000 e ] Jan., April, July, Oct.

lowing
Scour-

101,d; West India Electric .. .. .. 5 800,000 800,000 1 Jan., April, July, Oct.
to 18 { Windsor Hotel .. .. .. .. . 1,000,000 1,000,000 May, Nov.

314d. P Winnipeg Electric Ry. Co. .. . 6,000,000 6,000,000 : Jan., April, July, Oct.
‘/2(1- * Quarterly.
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LIABILITIIS

Chartered Banks’ Statements to the Dominion ‘Government

BANKS Capital Subscribed

Capital Paid up

Rest Circulation

Bal. due Dom. Gov.

minus advances

Balance due Provincial

Governments

May June
1 Montreal ....
2 New Brunswick.
8 Quebec.
Nova Scotia
British N. A....
Toronto
The Molsons
East. lmvnslnp:
Nationale
Merchants
Provinciale .
Union of Can...
Commeree ..
Royal.....
Dominion.
Hamilton ..
Standard .
Hochelaga
Ottawan ...
lmperial....
Traders
Sovereign
Metropolitan...
Home ....
Northern € rown
Sterling
Vancouver.. ..
28 Weybarn sec t,

891,500

2,500,000
3,905,‘300
4,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,703,200

1,860,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
1,703,200
10,000,000
6,200,000
4,000,000
2,745,900
2,000,000

6,200,000
4,000,000
2,745,900
2,000,000
2,500,000
3,500,000
5,915,900
4,367,500
3,000,000
1,000,000
1,356,100
2,207,500

973,500

822,900

602,600

4, 3(1/,00\)
3,000,000
i uou 000

'n.s 300
22,900
602,600
102,117,466

Total 1911.... 103,281,516 1(

Total 1910.... 99,378,841 100,074,241

LIABILITIES Towal Liabilities

Montreal .
New Bruns i
(.;mvln: ll 102,081
Nova \(ulm - 19,646,293
British N. . 716
Toronto..

The \]nlmm sip

East. Townships....

Nationale.. 1| g
Merchants. 1;‘.),«]*,11;’)
Provinciale. . ¥,494, (u‘,u
Union of Can. ..

Commerce .. ..

Roynl

15 Dominion.

16 Humilton

17 Standard

18 Hocnelngn

19 Ottawan ... 28 A% ‘»| 045685
20 Imperinl............ 1,341,580
21 Traders..... 1.716,618
22 Sovereign

23 Metropolitan .

24 Home

26 Northern Crown

26 Sterling.

27 Vancouver

28 Weyburn Securi )

e .
AR~ CCRAIDN D -~

Total 1911 L070,6051,050 1,104

lotal 1910

Call and short loans

BANKS .
outside Canmda

May Jane
Mountreal .
New Brunswice
Quebee
Nova Scotin. ..
British N. A ..
Toronto
The Molsons........
East. Townships....
Nationale

10 Mcerchants

11 Provincinle

12 Union of Can

13 Commerce .

14 Royal ...

15 Domimon

16 Hamilton

17 Standard..

18 Hoche

19 Ottawa ..

20 Imperial.

2 Traders.....

22 Sovereign

23 Metropolit:

24 Home

256 Northern C rown.

% Sterling.

27 Vaucouver 3

28 Weyburn see uruv

s 45,801,796

(3,590,924
50,000
10,545,068
538,185
AL0,000

Total 1911

SR, 7 105,080

TotalldMo.. ... 125,400,266 130.173.90

Return of Bink of British North America.
17th and 24th June respective!y, Asset No,

10,519,050 10,000,000

98,315,012

B7D,2

015,631,500 1,040,324, 4t

3 01,760,992

97 845,400

May June

oo §14,400,000 § 14,400,000 814400000 § 14, 10(1)% $ 12,000,000 $ 12,000,000 10

1, 390 346

1,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,672,280
10,000,000
6,200,000
4,000,000
1. 742,420

1,000,000
4,665,500

6,200,000
4,000 000
2,742,220
2,000,000
2,500,000
3,500,000
5,799,033
4,354,500
3,000,000
1,000,000
1,264,472
2,207,435

944,640

387,125

301,300

5,818,498
54,500

1, ()(Nl 000
1,268,977
2,207,435
944,840
391,970
301,300

)),%92,791 101,065,306 86,

98,728,342 79,

Greatest amt. of notes
incirtion dur. m’'th

May June
13,725,609
868,766

1 813, l;llh

$ 13,16x
847,476
2,016,606

8,648,000
5,999,000

34 87,034.175 90,202,838

i4 81,419,561 81,538,216

Current loans in Can,
(discounts)

May June

2§ 93,610, 021 -NI o6l

xh llh .)(u.‘l
714, 36
8,679

12 28] 181
43,469,023
3,897,920
34,402, 90‘)

l). 405 095
13,356,202
tl)UN‘H

500,000

7, ()AO
320,477
12,149,818
3,994,184
5 1,325,987
£71,760 608,718

708,093,677 717,869,386

2 043,246,518 649,145,920

May

3,063,487
2,500,000
2,500,000
3,900,00C
5,799,033
2,300,000

),
425,000

June p.c. May +«June

513,996
1,770,004
3,('87.671
3,686,021

1,092,586 13
1,250,000 7
6,498,265
2,652,333
4,750,000

1,916, 239
3,238,746
4,029,585
8,678,705
3,5.,5 392

78,340
62 ddn

@:‘au-

e N1
o g

3,670,143
2,463,405
1,916,517
2,238,576
3,230,015
4,264,086 4,893,721
3,573,509 3,859,185
1190 37,815
910,292 943,872
879,985 913,525
150,000 1,669,498 1,816,113
251.616 832,235
253,405

112,235

3,063,697
2,500 000
2,500,000
3,900,000
5,818,498

.5 160,005

,250,000
425,000
150,000

266,165
118,160

690,829 86,943,135 81,862,218 88,618,699

254,915 79,370.321 77,194,344 79.781,531

ASSETS
\puue

Dominion Notes

May June May June

$ 8,430,921 § 8,527,019 § 13, Ib‘i,).‘" $12, Nl OUU 3

.71]1 916
387,992

304,128
385,973
3,01%,649
843,330
806, &lH 796,249
119,228
1,203, 881
922 34‘3
:i.:{“,wl

166,105
173,983
2,138,141
40,019
641,618
24

3,454,410
140,346

1,490, H‘lw

514,973

\)U 964

6140 61,667 54,575

30,802,446 82,666,396 3,698,467

27,911,698 76,011,635 74,349,648

Current loans outside | gans to Prov. Govts.
Canada

May June June

310,383,900 § 9,854,500 7,806 §
1 ;

1,621
100,000 e
3,88 ‘!M st gl
3,002

181,446 181114 -

33,918,314  33.557.617 1,648.403 1.682,495

38,014 462 28,171,443 1,345,762 1,774,740

May

I 419
435,076
22,906
40,650
27,626
89,005
19,874
310,383

15,910

6,034,866

15,685,061 1

Notes of and

June

$ 13,049,994 § 13,168,282 § 3550404 $ 3,116,629 §
847,066

42,558
27,844
770,417
21,784
39,920
24,942

596
12,036
780,238
16,689
30,818
1,469,808
500,143
44,937
42,159
29,447
25,446
57,502
97,258

7,207,016

6,257,010

cheques

on other banks

May

June

1,823,763 $ 2,791,617
17,700

33,405
118,742
7,708
1,177,768
6,785

2,011,945
296,278
2,581,462
6,444,697
6,556 632
61,542
730,578
119,667
65,398
245,777
2,088.352
77,996

903 885
2,412
50,487

27,000,634

29,628,659

118,916
101,465
1,341,295
36,849

127,269
729,130
57,021
65,165
241,867
1,953,872
271,800

860,887
22,612
50,487

27,796,876

29,575,458

Dep. with & bal. due|i
from banksin Can.

140.676 §

2,353,396
1,193,849

48,289,605

38,521,204

Overdue

May

520,516 §
H 995
2

58,126
&U.) MO

6,534,604

June
5,417,644

228,936
1,149,031
3,049,505
1,286,640

53,415,678

14,456,771

Debts

7.367.116

7 028,522

26, 401

6,311,013

June

112,043
180,810
12,019
175,197
15,190
238
463,127
706,346
107,739
8,807
496,033
234,398
32,8753
70,649 )
741,358
7,906
281,264
286,589
,607,796
719,299
040 776

7,682,229

8,52¢,818

Real Fstate besidesfl
bank premises &g

1,455,2

1,105,187

June
5 18 0
m 893

16,056
211,095
133,929

n 7 15
3,509
56 381
5,690

1,106,601

The figurcs for the Dawson and Prince Rupert Branches have been taken from the last statements to hand, viz :

22 includes bullion.

S

or the months of May and June, 101 l.»

Can. Dep. payable after
notice or on fixed day

Can. Deposits payable
on demand

Deposits outside Can.

& balances
in Can.

e bea

Balamces due in U.K.

Balances due out of
e or U. K.

May

$.95.199,574 8 94,102,013
1,130,695 6,000'529 6,127,610
3,148,193 9.324,387  £.754.732
25,174,388 5,902 653  5,826.973
11,568,559 20,154,281 20,500,064
13,07),527 26,747,045 26,919,959
9,877,904 23,176,165 23,734,862
4,126,555  13,810.012 14,016,044
3,197,800 8.801,321 8,999,837
16,549,121 385,491,310 34,471,845
1,292,835 5430.c78 6,022,408
14,517,570 20,123,350 2
52,002,512 63,,249026
18,783,602 35,905,631
13,853,881 35,883,301
7,899,785 22,809,005
5,578,630 20,551,130
5,266,999 12,838,482
8.861,487 23,711,532
5,352, 6 16,676,525 J 130,164
10,731,598 10,996,650
11,044 9,650
2,356,987 2,766
2,450,291 1,896,607
1,646,167 4,894,537
1,385,066 1,340,737
514,224 592,204
301,822

May June June

10 24:,192
12,479,942
8,509°702
3,568,874
522,014
15,921,519
1,237,810
+3.801,008
47.545 982
19,681,897
13,577,585
7,749,875
733,077

35,850,912
36,399,042
22,911,628
20,681,130
12,958,889
23,549,739

3,143,110
412,797
120, 959 121,274

298,784,206 309,804,854 562 209,148 564,867,554

256,651,635 263,417,539 524,680,979 534,432,054

8al. due from agencies
nd banks in U. K.

Bal.due from agencies
and banks abroad

May June May June

$ 19,160.613
61.896

814812125 §

6,317,680
51,443 2

§ 8,051,325
213,730
862

105,00%

178,414

604,447

1,768,080
1 042 080

40,930

4()‘% 34!) JHZ 392

1, (.ll Ux9
149,060
140,931
769,167
602,847

2.4C0 871 2,604, o,\

056,941

00 149
77,692
35,996
15,244

24,634
27.744
25,966,612 22,011.297

29,492.841 32,165,669

16,123,926  21.919.472 27,081,998 24,242,023

Assets not otherwise

Bank Premises
included

May June Muy June
$ 600,000 $§
185,523
761,011
1,307,832

2,683,992 § 2678507
373,020
N\ 400

£00,000 $

2.229, vH
2,070,000
1, \(l“ 590 253,034
109,588
.*hU HJ 137.494
1.120.653 b I 000
1,610,545 i 38,556 22,476
5 2,4 24 220,7.%
285,812

126,164

204,636
363,918
204,743
41.903
97,383

209,590
340

102,017 3.04:

27,568,633 28,229,609 11,120,723 12,462,823 1.9

22,701,400 23,031,75% 9,363.634 11,641,656 1

Return of Bank of Nova Scotia.

The latest returns from Montego Bay

May June

$ 23,950,898 § 29,435,795
4,294
2,589,331

179,251

12,736,974
20,126,813

370,320
13,514,067
17,166,076

69,442,818 77,721,948

80,489,233 85,017,152

bom. & Prov. Govt.
securities

May June

§ 832,486 §  798.604
129,000
49,750
H587.571

476,269
167,073

3,500
595,035

hU 928
305,762
606,950
900.7 14
1,432,104
1s ul‘) 348

900,7 H
1,368,909
1,15‘4,5.’\6

551,942

16 980 15,193

165,000

10,793,713 10,634,115

18,212,968 17,010.315

Towal Assets

63.917,048
41.010.121
34,618 926
26.087,561
44,002,705
66,161,069
49 174,921

5,640,024
11,243,892
10,721 831
17,150,45:
6,782,232 6,851,100
1,711 419 70.184

814,170 8. i

17,930,031
5,637,497

1',054,569
16.496.329

270.911.407 1,302,131 %86

,205,991.218 1,230,825,305

Jamaica, Inne 23rd, and the figures thereof are incorporated herein.

Jamaica, are dated

May June

$ 1,464,904 § 2,015,656
20,902 1

6,

120,207
526,003
24,994
18,246
112,921
108,498
223,689

1,219,048

120,843
383,207
28,459
164.275
158,205
102,080
189,430
1,161,353

103,382
282,825
178,955
55,826
20'7 833
226,497

68,664
804,812
304,664

64,722
165,160
186,069

2,837
134‘554
9.575

5,209,198 5,985,673

5,156,928 5,149,955

Can. Municipal and

Company
other public securities

May

517, 1288
871,991
439,185
16,954

1 ﬂlO 543
353,068

H,431, l.
3, 2(]2 628 :

1,229,692
601,821
&, X‘H ZM.

23,420,781 £0.815,618

22,012,074 22,531,011 56,030,716

Loans to directors &
their firme

May Jutie May

1 14 ) UU(I 5 'Hi.,’:“()

2y lln’(
1,114,650
2 ;

184,500
2,115,096

505,000
10
122,501

30,968

18,112

6.070

9,520,883

9,697,002 34,506,202

9,033,850 9,000,784 27,257,057

June 15th, and from

2,928,37

6,787.4)7

tures and stocks

Averagenint. of specie
held during month

8
36,939
10,568
18,695
23,899

140,694

387,676
39,965
134,215
12.383
110,56
261,319

43,652
160,469
662,368
103,858

6 2,589,193 3,983,950 4,210,295

7 5,771,777 1,261,:03

5,119,386

bonds, deben- Call & short loans on

bonds & stocks in Can

June

520,111
2,131,279
5,924,758
2,041,195
5 065,6i1
5,241,948
; 566,738

3,949,431
169,286

1,000,249

1,5 4

1,910,883
3,351,702
5,022,649

1,451)977
3,315,008
2,108 780
1,044,033
5,650,279
4,001,340
5,547 705
1,858,769
1,702,701

127,390
1,355,131
3,400,535

1,267,463
3,930,103
685,057
64,819
923,211
2,286, £6
304,450
94..6b2

443,000
978,988

00,474,196 57,709,853

56,567,759 55 159,060 61,598,958

Average Dom. Notes
held during month

June May June
$ 15,959,620
370,061
750,716
3,375,275
2,680,315
4,221 3
3.199,7¢
1,114, 4

§ 13, ’1"..{ 697
9.378

3,650,226
108,291
2,743,421
ll 908,000
8,041,782 7. Hl 023
5, ) 5.
1.628,822 1,755,845
1,324,350 1,341,225
1,344, OHJ 2,022,499
2, 2,428 98y
8,275,371
3,825 O(ll

95,8914
2,705

594,060
1,428,495
512,000
9

123,529
66,400
241,882
b 4'# 812
78,754
45,917 40,160

36,020,667 76,607,334 83,552,879

27,151,697 72,936,248 74,928,970

Port Maria and favanna-la Mar,
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars.
1 488667 36 175.20 00 0
2 9073383 37 180.06 66 7
8 14.60 00 0 38 184.93 33 3
4 19.46 667 39 189.80 00 0
5 24.33 333 40 194.66 66 7
6 20.20 000 41 199.53 33 3
7 84.06 68 7 42 204.40 00 0
8 838.03 333 43 209.26 66 7
9 43.80 00 @ 44 214.13 33 3
10 48.66 66 7 45 219.00 00 ©
11 $3.63 33 3 46 223.86 66 T
$8.40 00 0 47 228.73 33 3
13 63.26 68 7 48 233.60 00 @
14 €8.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0O 53 257.93 33 3
19 92.46 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 3
22 107.06 66 7 57 0
23 111.93 33 3 58 7
24 116.80 00 0 59 3
25 121.66 66 7 60 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
£8 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 O 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 156.73 33 3 67 326.06 66 7
33 160 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

CROPS IN

The Department of

QUEBEC.
\ariculture of the
bulletin on the

Province has issucd  a

condition of the crops in July.  Among
other things it savs:

The present season of cultivat on open
ed with a rather cold month ot April
In the most favoured districts, the seed
ing done at the end of this month form-
ed 21 per cent of the general seeding in

The AYER

remarkably fine and warm. and its aver

the province. month ot was

age l.x-nll\(-r:llnw refativelv v hich (98
deg. F. at Quebee or 8 deg. 110 higher
than normal). This temperature would
have been very favourable to the newiy

bheen  sufficient

sown seed if there had

STERLING EXCHANGE.

£ Dollars. . ]
71 345.53 33 3 sd. Dls. s.d. Dls.
40 097.3
72 350.40 00 0 1 0020 1 0099.4
2 004.1 2 101.4
73 355.26 06 7] 3 9061 3 103.4
4 008.1 4 105.4
74 360.13333| 5 0101 5 107.5
6 012.2 6 109.5
76 365000001 7 o349 7 111.5
. 8 016.2 8 113.6
76 369.86 667 o 153 9 115.6
| 10 020.3 10 117.6
7 34333 41 093 11 119.8
78 319.60000 ) 4 9943 5.0 121.7
79 384.46 66 7 1 02.4 1 1237
2 0284 2 125.7
60 389.33333| 3 0304 3 127.8
4 0324 4 1298
81 394.20000| 5 0345 5 1318
6 0365 6 1233.8
82 399.06 66 7 7 038.5 7 135.9
8 040.6 8 137.9
83 403.93333) 9 0426 9 139.9
10 044.6 10 141.9
84 408.80 00 0 11 046.6 11 1 44.0
85 413.66 66 7 2.0 048.7 6.0 1 46.0
1 050.7 1 148.0
86 418.5333 3| 2 052.7 2 150.1
87 423.40 000| 3 054.8 3 152.1
88 428.26 66 7 4 0 56.8 4 1 54.1
89 433.13 33 3 5 058.8 5 156.1
90 438.00000| 6 060.8 6 158.2
70629 7 160.2
91 442.86 66 7 8 064.9 8 162.2
92 447.73333| 9 066.9 9 164.3
=03 452.60 00 U 10 0 G6S.9 10 1 66.3
94 457.46 66 7 11 071.0 11 1 68.3
95 462.33 33 3
3.0 073.0 7.0 170.3
96 467.20 00 0 1 075.0 1 172.4
97 472.06 66 T 2 077.1 2 174.4
98 476.93333| 3 079.1 3 176.4
99 481.80 00 0| 4.081.1 4 1 78.4
100 486.66 66 7 5 0831 5 1805
6 5.2 6 1 82.5
200 973.33 33 3 7 7.2 7 184.5
300 1460.00 00 O 8 0892 8 1 86.6
400 1946G.66 66 7 9 091.3 9 1 88.6
500 2433.33 33 3 10 0 93.3 10 1 90.6
600 2920.00 00 0 11 0 95.3 11 192.6

rain at the <ame time: bt the dry wea-
ther which prevailed almost everywhere
and continued for several weeks over a
great part of the country, retarded vege
tation. Weeds in abundanee are sceen

farmers should
(‘I]"V"l l‘)

Our

common

almost evervwhere

at once unite in a
adopt some method of ridding their firms
of the weeds, which infest them and oh-
struct the natural vegetation ol our ag:
cultural produets Among the methodls
to be employed for this purpdke we m @it
mention the following:
1. A
2. A

per cultivation of the grounl.

return to the raising of sheep.

good rofation of crops aud pro

3. Never sow bad seed with good that

sd. Dls. s.d.

80 1 94.7 120
1 19067 1
2 19087 2
3 2008 3
4 2028 4
5 2048 5
6 206.8 6
7 2089 7
8 2109 8
9 2129 9
10 2149 10
11 217.0 11
9.0 219.0 130
1 2210 1
2231 2

3 22.1 3
4 2271 4
65 229.1 5
6 231.2 6
7 2332 7
8 23.2 8
9 2373 9
10 239.3 10
11 2413 11
100 2 43.3 14.0
1 2454 1
2 247.4 2
3 2494 3
4 2514 4
5 2535 5
6 255.5 6
7 257.5 7
8 2596 8
9 261.6 9
10 263.6 10
11 2656 11
11.0 2 67.7 15.0
1 269.7 1
2 2717 2
3 2738 3
4 2758 4
5 277.8 5
6 2798 6
7T 2819 7
8 2839 8
9 28.9 o9
10 287.9 10
11 2900 11

Dls.
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).
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is to say, employ only pure and <o'ectsd
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TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%,

STERLING EXCHANGE.

per cent Premium).

Hundreds. Hundreds. j Cts. s. d. Cts. s. d. Cts. s. d. Cts. s. d.
$ £ s d. £8. d. $ £ 8 d £ & d. 1 Y 26 1 03 5} 2 1:/‘ 73 i ;%
2 0 8 23 41 111 52 10 13,8y 1068 9 10 2% 20 1 2% 54 2 2% 9 3 3 ’
3 012 4 61 12 101, 53 1017 93 1089 0 97 54 2 30 1 2:" 55 2 3% 80 3 3
4 016 51 82 310 54 11 111 1109 11 9y 6 31/' a1 1 3/‘ 5 %

LA 56 2 31 81 3 4
65 1 0 61 102 14 91, 55 11 6 0y 1130 2 83, 7 3y, 2 1 3y 57 2 4 82 3 414
6 1 4 8 123 65 9 56 11 10 18, 1150 13 8% 8 4 33 1 4y, 58 2 41, 83 3 5
7 1 8 91, 143 18 81, 57 1114 3 1171 4 8 9 4y, 34 1 43, 59 2 5 84 3 5Y
8 11210y, 164 7 8 58 1118 41, 1191 15 7% | 9 5 35 1 5y 60 2 51 8% 3 6
9 116113, 184 18 71, 59 12 2 5y 1212 6 7 11 51, 36 1 5% 61 2 6 86 3 61
10 2 1y, 205 9 7 60 12 6 7 1232 17 61, 12 6 37 1 6y, 62 2 614 87 3 1
11 2 5 21y, 226 0 61 61 12 10 81, 1253 8 6 13 6, 38 1 6y 63 2 7 88 3 73
12 2 9 33, 24611 6 62 12 14 91, 1273 19 5% 14 7 39 1 Ty 64 2 Ty 8 ¥ ¥
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 7Y, 40 1 7%, 65 2 8 60 3 8y,
14 217 6v, 287 13 5 64 13 3 0y, 1315 1 4Y% | 16 8 41 1 8y, 66 2 81, 91 3 Y
15 3 1 73, 308 4 41, 65 13 7 11y, 1335 12 4 17 81, 42 1 83, 67 2 9 92 3 Yy,
16. 3 5 9 328 15 4 66 13 11 23, 1356 3 31 | 18 9 43 1 9y, 68 2 915 93 3 93,
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 9y, 4 1 93, 69 210 94 3 10y,
18 3 13 113, 369 17 3 68 13 19 51, 1397 5 2V, | 20 93/, 45 1 10y, 0 2101, 95 3 1034
19 318 1 390 8 234 69 14 3 63, 1417 16 2 21 101, 46 1 108, 71 211 96 3 11y,
20 4 2 2y, 410 19 2y, 70 14 7 8 1438 7 1Y, | 22 108 47 1 11y, 72 211y 97 3 11%,
21 4 6 31 431 10 13, 71 14 11 91, 1458 18 1 33 11y, 48 1113 = B0 98 4 0y
22 410 5 452 1 1y, 72 14 15 103, 1479 9 o1, |24 113 49 2 0y, 4 3 0y 9 4 0%
23 414 61, 47212 03 73 15 0 0 1500 0 0 25 1 0y 50 2 0% % 381
24 413 Ty, 493 3 0y 74 15 4 1y, 1520 10 11%
256 6 2 9 513 13 118 75 15 8 28 1541 111 - e =
26 5 610y, 634 411y, 76 1512 4 1561 12 103 TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 111, 554 15 108, 77 15 16 51, 1582 3 10
28 515 03, 575 6 101, 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Month
29 519 2y, 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3y, 616 8 9y, 80 16 8 91, 1643 16 81
31 6 7 48, 63619 83, 81 16 12 10y, 1664 7 8 - . : O~ R ; c .
32 611 6 657 10 8y 82 16 16 113, 1684 18 11 from: & 8 & & & 5 3 E R
33 615 Ty, 678 1 73, 83 17-1 1y, 17056 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
34 619 83, 689 12 71, 84 17 5 21, 1726 0 6% Feb . .31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63 85 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 Yo
36 7 711y, 739 14 61, 8 17 13 5 1767 2 51, April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 712 08 760 & 58 87 17 17 6v, 1787 13 5 May .. 120 89 61 30 365 334 304 273 242 212 181 151
38 7186 2 780 16 51 88 18 1 73, 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 31 801 7 43 80 18 5 9 1828. 15 4 July . L 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, .90 18 9101 1849 6 31 Aug . . 212181 153 122 92 61 31 365 334 304 273 .43
41 8 8 6 842 9 39, 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
2 812 7y, 863 0 3 92 1818 1 1890 8 23 Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
43 816 81, 88311 29, 93 19 2 2, 191019 21 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
4 9 0 9y 004 2 21 94 19 6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
4 9 411y, 92413 13, 9% 1910 5 1952 1 13 N.B.—In leap year, if the last day of February comes be-
46 9 9 01, 945 4 1y, 96 19 14461, 1972 12 034 tween, add one day to the number in the table. .
47 913 13, 965 15 03, 97 19 18 71, 1993 3 01
48 917 3 986 6 01 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41; 1006 16 1134 99 20 6 10!, 2034 4 11y, IFrom the above table we get 123; add 3 for diflerence between
60 10 5 53, 1027' 7 111, 100 20 10 111, 2054 15 1034 10 and 13. and we get 126, the number of days required.
The South-West Region of the Pro- JAPANESE BROKERS AND  THEIR  tures, in which case the transaction be-
vince - The cerop of carly apples seems METHODS comes ome of margins only.  As a mat-
to he equal to the ovdinary. The yield terof fact, fully 80 per cent of the op-
of the Wealthy will be smaller than us- Transactions on ‘Changes are managed crations on the Tokio Stock IExchange
ual. Fameuses, St. Lawrence, and Me- jn Japan much as they are managed are of that character. The shares the n-
Intosh will give a light crop. Th elsawhere. A man niav buv or soll for _‘"]"‘ are never called into tang b e ox
strawberry crop is an ordinary one or i o : istence, Some years ago the Govern-
, . delivery at the end of the carrent month. ¢
above the average. Raspberries  will ) ment. alarmed  at the prevalence o° a
give a full crop: small fruits an average ©°T of the next month. or of the month gambling  spirit such as the statisties

erop.
Quebec and the North-East—The ap-
ple erop promises well. but the quantity
of fruit will not bhe sufficient to supply
the local market. Strawberries were bet-
There will b» av-
fruits.

ter than the average.
erage crops of the other small

Very few plums and cherries

after the latter. Three months is the

limit for time bargains. and during that
interval the buyer or the seller mus'
keep the transaction margned. More-
over, d'r’li\'vr.\' need not be taken ac‘ual-
Iy. The shares may be re-bought or re
sold at any monrent before the date ma

displayed, suddenly issued an order re-

strieting to

time bhargains.

one

month

change was disastrous.
ruinous rapidity, and the end of the ar-
bitrary and heroic proceeding was that

the veto had to be

the
The effect upon the Ex-
Prices feli

cancelled

])('l'iml fon

w'th

and the

official chiefly responsible lost his post.
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THE

London Dlrectory

(Published Annually)

E£NABLES traders throughout the
Wworld to communicate direct with kng-

tish

MANUFACTURERS & DEALERS

Besides being a
London

wm each class of goods.
complete commercial guide to
and its suburbs the Directory contains
lsts of
EXPORT MERCHANTS.
with the goods they ship, and the Colen
sal and Foreign Markets they supply;

STEAMSIHIP LINES
saranged under the Ports to which they
approximate

sau, and mdicating  the

aailings;
PROVINCIAL TRADE NOTICES

ef leading Manufacturers, Merchants,

etc., in the principal provincial
and industrial centres of the

Aangdom,

towns
United

A copy of the current edition will be
torwarded, freight paid, on receipt of
#ostal Order for 20s.

Dealers sceking Agencies can  adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

WHOLESALE PRICES CURRENT.
~ame of Article. Wholesale.
DRUGS & CHEMICALS— $c sc
Acid, Carbolic. Cryst. medi. .. 030 035
Aloes, Cape .. ale) fem selw 016 018
Alum .. 150 175
Borax, xtls. . 0 044 0 06
Brom. Dotass .. .. .. 035 045
Camphor, Ref. Rings .. 080 09
Camphor, Ref. oz. ck. 090 095
Citric Acid.. .. .. .o .. 0387 045
Citrate \lagncum, lb o 092 044
Qocaine Hyd. oz. alre 300 350
Copperas, per 100 lbl. e 075 08
Cream Tartar e ee se er e ee 022 098
&peom Salte.. .. .. .. .. .o ee e 125 175
@lycerine .. .. .. .. .. .. .o e 000 025
Gum Arabic, per lb... 015 0 40
Gum Trag .. . 050 1 09
nsect Powder, . .. veoee 035 040
Insect Powder, por keg b, .. 024 030
Memthol, 1b. .. we e 850 4 00
Morphia .. . oo ae 275 300
0il Peppermnt, Ib. oo 310 390
©il, Lemom .. .. .. 000 200
Opium .. 600 6 pn
Oxalic Acid 008 01]
Potash Bichromate < 010 014
Potash, ledide .. « «« 275 89
uainine . 026 026
aychaine . 078 073
Tartaric Acid 028 080
Liesriee. —
ﬁ-kl.&lntllhlb.,ll. 2 00
boxes . . ee s
Aeme Liesrice nu.u. “ease .. .. 2 00
Sdosrice Leasnges, 1 and § b eans. 150

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Ou the line of the Grand Trunk and Canadiar
Pacific ; fronuing on the St. Lawrence ; clear strean
ou one side witn shelter for Boats above and below

taie Malls. Also one sland adjoining. Area in ali
a0out 44 acres.
ArPPLY TO THE OWNER,
M. S. FOLEY.

€2I1TOR AND PROPRILTYOR
‘"JOURNAL OF COMMERCE,"

WONTREAL

U.S. TRADE.

The foreign commerce of the U.S. in
the fiseal year just ended was  larger
than that of any earlier year. The fig-
ures of the Bureau of Statistics, Depart-
mint of Commerce and Labour, show
total imports of $1.527.99,,088,
¥1A56.047.430 in 1910, the former high re-
cord year of imports. Th total exports
were $2,048.691.392, aeainst $1,744.984,72)
in 1910, and $1.880,851.078 in 1907 the

against

former high record year of exports. The
excess of exports over imports was $520.-
706,304, against $188 037,290 in the fiscal
year 1910, anidl $66.431.554 in the high re-
cord year 1908. The value of the im-
ports free of duty was R777.988.452,
against $755.311.396 in 1910, the former
high record year in free imports. The
imports of dutiable merchandise  were
K749 996,636, ;l;_';li!\l ¥8 1.636.034 in 1910.
the high record yvear in dutiab’e imports.
The value of foreign merchandise  was
$25.771 474, against $34,900,722 in 1910,
the former high record year in exports
af foreign merchandise, makirg the total
exports of domestic merchandise for l!‘?l
€2.012.019918. against $1.710.083.998 1n
1010, and $1.853.718.034 in 1907, the for-
mer high record year in exports of do-
mestic merchandisc.

CANADA'S FRUTT ('ROP.

The veport of the fruit division of the
Department of Agriculture says that the
prospect for apples has dimin’shed slight-
Iy sinee last month's report, v\«"t'pt in
British
rather improved, and it s now est mated
that shipments from that provinee will

be 85 per cent of last year's crop. which

Columbia, where prospeets have

was very heavy.

The hot. dry weather does not appear
to have materially affected the apple
crop prospects in Fastern Canada. al-
though correspondents. especially in On-
tario, have expressed apprehension that
if sufficient rain does not come soon.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— $c 8o
Bleaching Powder .. .. .. .. .. ..
Blue Vitriol .. oo ¢ <6 36 35 es we égg 3$
Brimstone .. .. .. .. .. .. .. .. 200 250
Causte Soda .. .. .. .. ., .. .. 22 250
Sods ASh i oi e i oine s s a6 e 150 250
Soda Bicarb. .. .. .. .. .. .. .. 17 220
Bal. Sod oo oo o5 s we 55 se ee ee 08 0856
Sal. Soda Concentrated. .. e -+ 150 200
DYESTUFFS—
Archil, eom. <. oi o oi o oo ee b
Cuteh .. s o o - ks gg
Ex. Logwood wa Th b qmen ey e
Chip Logwood .. .. .. .. .v oo .. 176 2 50
lnuigo (Bengal) se ss e oo <o 160 178
Indigo (deru) “s s+ ee .t .o .a 070 100
Gambier .. .. ve o e @ .. 000 000
Madder v . 009 1g0
Sumac .. es ee ae et ee e .. 080 090
Tin Lr)su.s s wE g8 sw a8 ee we 0°80 058
FISH—
New Haddies, boxes, per lb. 000 007
Labrador Herrings 500 650
Labrador Herrings, half brls.” 0w 400
Muckerel, No. zperbrl....,.... . 0" 18 00
ureen Cod, No. 1 .. . z o 0 00
Green Cod, large .. % o 10 00
Green Cod, small .. .. .. 8 00
Suimon, bris., Lub. Ne. ) ., .., . 7
Salmon, half brls o @ os oo . ]z; fLJ(())
Salmon, British (,olumbu, brll . 14 00
Salmon, British (,ulumm.i half brls. 7 50
Bmuu»s Fish .. 006 906y
Boneless Cod 0 054 007
Skinless Cod, gdse . 0w 6256
Herring, boxes .. . 016 025

FLOUR—

. Choice Spring Wheat Patents.

Seconds . o
Manicoba buong Bnkers %
Winter \Wheat Patents
S.raight Roller .
Straight bags
Lxiras .. .o
Rolled Oats e
Cornmeal, brl.
Bran, in bags
Shorts, in ba .
Muullhe e
Mixed (;rndes

FARM PRODUCTS—
Butter—

Chuic: si, New Milk Creamcry
Finese dew Creawery
Creamery, Seconds
Townships dairy ..
W escern Dairy 3is
Manitoba Uaxry .
Fresh Rolls ..

Cheese—

FO A€l ssmmviei . vee
New Muke,
Finest Wes.en .
Finest \\uaum whue oce, B e
Finest W eatern, coloured ..

Lastern
Lggs—

Strictly Fresh ..
New Laid, No.
New Laid, No. 2
Selected F
No. 1 Candled e
No. 2 Candled

-

Sundrics—

Potatoes, per bag .. .. .. s
Honey, White Clover, comb ..
Hua y, by o xXaac.ea

Beans—

Priine
Best hand- |ncked

GROCERIES—
Sugars—

Standard (-ranu]nted barrels ..
Bags, 100 lbs.

Ex. Ground, in barrcll o
Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes R
Paris Lumps, in barrels .. ., o
Paris Lumpd in half barrels ..
Branded Yellows .. .
Molasses, in puncheonn. Montt
Molusei, in barrels ..
Molasses in half barrels .
Evaporated Apples .. .. ..

000 5380
000 480
6 00 4 60
450 475
400 410
17 175
175 186
000 475
310 320
20 00 23 00
23 00 &0 00
€0 00 31 0@
25 00 28 00
000 02:g
U 228 ¢ ,3}
020 021
000 009
000 000
000 vo0
000 000
000 0114
01130 2%
000 090
000 000
0112 012
000 000
0174 018
000 000
0213 0 28
000 000
000 000
166 175
v1l 013
007 008
000 000
13 185

5 00

4 60

L)

b 25

Y

505

5 65

5 %0
000 400
029 0382
032 ¢35
0384 037
014 015

Raisins

Sultanas
Loose Mu
Layers, 1
Con. Clu
Extra D«
Royal Bu
Valencia,
Valencia,

Balmon,
Tomatoes,
String Be

Salt—

Windsor
Windsor
Windsor
Windsor

o wemes

Butter Sa
Butter Sa
Cheese Ss
Cheese Sa

Coffees—
Seal bran

0Old Gover
Pure Moc!
Pure Mars
Pure Jam
Pure Sant
Fancy Ri¢
Pure Rio

Teas—

Young Hy
Young Hj
Japans ..
Congou
Ceylon ..
Indian

HARD
Antimony
Tin, Blocl
Tin, Blocl
Tin, Strip
Copper, 1

Cut Nai
Base price
40d, 5(
Extras—ov
Coil Chair

Coll Chain

Galvaniz
100 1b. bo
Bright, 1%

Galvaniz
Queen’s H
Comet, do

Iron Hor
No. 2 and
No. 1 and
Bar Iron
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Boiler plat
Boiler plat
Hoop Iron,
Band Cana

base of 1
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. WHOLESALE PRICES CURRENT. th 3 >
- e crop will be very much shortened WHOLES
- i i . ALE PRICES
| X - Apples are beginning to drop heavily
e. ame of Article. i sagat . )
e. Wholesale. | in some districts. There are reports of Name of icle.
. eald i ; of Artic Wholesa
sun . le.
[ ur scald in the counties north of Lake «
. $ 8 Erie and the i
¢ - s ) ( e counties on fLake Huron Canada Plates— $ o 8
m % 9% 86 %e e% se S e° ee S0 Y 1 9 7 .
o mllu‘:.d.. e R N 8003 01y |and inland to York county. Nova Scotia | Full polish
10 e Tkl Rt 0l ) e so. B8 ws @9 Gn 8% &6 OF 42
Con. Clulter ¥o ws sw ew 0 still expects to have e inary, 52 sheets.. .. .. .. .. .. :
g go o ee ee ve o 0(0,8 ggs: ) P1 : iwve the greatest crop gl;g;::g(. g%-.l;leeu.. S5 B e i o é&
7al BUCKInghAIL .. . e e e e 3 % | on record, due partly to the increase » 170 ahhetlue oo .o oo e 810
= Valencia, Selected .. .. .. oo .. . 000000 | . ’ e the increased | Black Iron Pipe, % in¢h .. .. .. .. 1 95
85 Valencia, Layers . . ¥ 000 0ou | acreage, but also to the heavy yield  Jetl : 196
00 Curran T 000 00 | Baldwin : . %inch .. .. .. .. 2 58
L S are . P 2 oy
000 88‘7’ S are slujutA A very marked ?M L %:g
'al g re; £ . se es s e
- P Gl 777 T 008 84 | frecdom from fungous discases. R £
::,i::' ,l,.;wbalg,;e;,' LM el goog 8‘1’3 carly varieties in Eastern Ontario pro- B
w -_ .. .. ee oo .. .. © i o o 2 av 2 et
7 Bospia Prunes .. -. -« vu 1v 0 o 009 m]IS)( to be ten days earlier than usual. s LS o e
gg Rice— y . ears \vi“‘ be light in all sect ons. R p— lb’ Bhek B, ** 10 00
8 Btandard B. .. .. .. .0 .. . 000 300 Ums profise ta be & faix fu wed v S e, 16 e e e 2 60" !
% Gade C. .. oo 000 2w crop in Ontario and Nova Scotia. Ealrlyb St:l' ’lsllg&hn:‘l:oelb.ll.». B o s 4 &2 4
20&0 ;32 and late peaches will be a good ecrop. S::}' ;rl?hic.]k e e ig
. Pearl ac 3 o » chinery . .
7 iy SR 20T EE LR, | Prachsof e Crawtord typo e rport | SR HRE TR D4
0 Beed TADIOCE.. +v vv oo ve se e o 006 ed as somewhat light. Raspberri : 2
50 Corn, 2 Ib tins e o 008 008 i pherries an’ ‘
= Bt TR er i Ontaro and the crop Tin Pistes—
o = mon, 4 dozen case. .. .. .. .. 7 | dry. hot weather i Se T 3
o Bilmen, 4 doemcae, ox o s e ggg "[12 e 1er in Onta o and the crop llg ((}’;‘::éo:l‘ ;‘!‘) P - |
b String Beans .. .. o .o oo o o 080 0 97} it u‘lmmt total failure in some ' 1X CHArcoal .. v. .. s oo oo oo oo 475 3
;00 -y localities. There is an increased acreage | g::e Pl‘stlf 10, 20 x 28 .. P 9(7» |
< . 8 an Sheet Iron .. .. i 18
00 Windsor 1 Ib., bags gross of tomatoes in Ontario. Lion & Orown, tinmed sheeta .. .. O 010 4
50 Windsor 8 lb. "100 bags in brl o é o o N lots .. .. . ]
2'7" Windsor 5 1b. 60 bags B es . % iﬂ gauge . .. Lo o e s gg: i
Windeor 7 Ib. 42 DagE ©. = s fe 4w = —————— en g, per 100 Ibs. .. 0
b gs .. 2 80 . Sheet 0 3 65
2 Windsor 200 Ib. 5 ' 100'1 d
2 e e e 1L ! Shot, 100 ibs., 7 6 50 |
Coarse delivered Montreal 1 b . 0 > e 80 lew 25 per ot :
Coarse delivered Montreal § b::l 0:7) RAILROAD EARNINGS ! Lead Pipe, per 100 lbs. .. .. .. .. 7¢ Pel'0 113
Butter Salt, bag, 200 lbs. e e 155 | aless 30 p g R
" Butter Salt, brls., 280 lbs. .. .. .. 2 10 Ko : i Zino— - ;
80 * Obeiie Sal, g 20 W oo s 1 56 or the first time in a considerable
3 eese , brls., 280 lbs. i
o ’ W w8 210 | period the weekl] Spelter, per 100 lbs
. — o we s s wel e ;
)'S Cafbem= gross earn 1 y Teport of rauroad Sheet zminc .. .. .. .. oeeeeee oo oo 000 g:g
10 m shows i !
B Seal brand, 2 lb. cans .. .. .. .. o | total gs o so1e increase, the ' Black gm.-ez Iren, per 100 Ibs.— 1
¥ N e 'u otal for the first we -k in July of all 14tol6 gnuie 2 |
0 ] old Government—Jan ve 03 railr s i 18 to 20 0 00 05 l
. Pure Mocho .. .. .. .. 0 2‘1 railroads in the United States aggregat- 22 to 24 x:uge D 2%
1 00 Pure Maracaibo .. .. .. 018 |ing $9.04¢ . o 26 gnuge“ UBY: oci e Tk v o pY 58 000 j-"’ ;
00 Pure Jumaica .. .. .. & 12, | U S0-042679, & guin iof U.8 per cenk ag A e n et en s e e cnoiee 000 3 tug 4
ure ANLO8 .. v oo oo ¢ 1 H SRR LD 1
00 Fanoy RO :s .o ss o5 s ss &5 ‘o6 g{(’i‘ compared with the earnings of the same Wire— lsie it
Pure Rio .. 45 ol 56 s fan 43 E8) & 01 s for ; Plain Galv T 1
i K 5 | roads for the corresponding period a ° Plain :-Il‘v‘::::sg %: 45 """"""" 1002“7];. ;
» o s se .o . 9" g
eas— v vear ago. While the inerease is not very de do No. 6 7,8. .. .. 278
» . u crease 1s not very do do No. 9 se 2 68
24 oung Hysons, common .. .. .. .. s it is sati ‘ i oo 2%
bast }‘"‘"‘ Hysons, best grade .. .. .. 0 82 3§2 large, it is satisfactory. as showing re gg g: g:'ul)l' T 273"
i DRI yo. o wn we me ww s imes be; B 5 rery  fr . - :
109 Congou .. .. . e g'ﬁ 322 covery from the tendency towards con- g: ﬁﬁ r:l:- ll; E ;Z::
Ceylon .. - : : oot . . .. gy F I
% Cotgm LTI T R tneton that s been i evaenne 1 | 8 B RHIZTTD AR
- . .o - 0. e 86 0e s ws
HARDWARE— some time past. In the South Central de do No. 16 . . . 300
AR of lasrgd Barbed Wire, Montreal .. .. .. .. 30 i
i 00 Tin, Block, L. and F. per lb. oo 3:2 f Georgia, (hesapeake and Ohio, Louis- Sppe“tse;‘i:, per 100, 1.25 .. .. .. 250 1
Tin, Block, . = 8 | ville fadhivi 3 e s i
l;g Tin, htﬁfps, Sp‘el‘rmtlix; per Ib. e e 323 ville and Nashville, Seaboard - Air Lin: Iren and Steel Wire, plain, 6 to 9 02 36 Dbas |
‘ e we . . . . . h i 4
83 Copper, Ingot, per Ib. .. .. .. .. 018 021 and Mobi'e and Ohio. among the 'ead ng ROPE— E
q Cut Nail Schedule— J r repor ains ‘hi i |
112 a g gt e 2 0 Base systems, now report gains, while in the Sl::l P‘l:g‘n'd“ul; 5 @ e b e ,
40d, 50d, 60d and - Te - . . . ee e e o8 e |
Lo e ans a:bovtgdwlzmln e e West and Southwest earnings are lar- g; ;6“.. R !
o Coil (Jhun—li% 05 e e 33&_): ger than last year on Denver and Rio M‘:’m“l% 7-16 lnd' ln‘er . |
8 No. 5 .. « 7 - 2 X o o v : |
| 00 I;o. ; &, 55 os 0 06 | Grande, Minneapolis and St. Louis, Mis- do % to 516 .. i i
| 28 0.8 .. .. as 0 06 —_— = ) Lath yarn .. .. .. .. e we . |
100 galﬁmicr?ch” " o 223 i, Kansas and Texas. Missouri Paci- o
100 5 .o , i
g 9o | fic and Texas and Pacific In 2 WIRE NAILS—
I as ¢ fi . 1 other
8 60 .
330 sections of the country, Chicago and Al- ;g ’extr: e e e e 0 09 |
3 25 . ) 2 ; extra .. . o 0 i
);72 s €9 e 8 15 ‘\""’ Chicago CGreat Western, “Soo0.” and xddextn‘.. e . o%
K ot o . o :' 8 o0 Vabash ar among th g ¢ 4d and 6d extra .. .. in o g i
) 08 7% and 1 inch . : % %0 g 4 g Hre romly Thel also | 6d and 7d extra .. ) 000 i
o o o 3 00 | report increased earnings. Tn the fol- 133 and 9d extra .. .. 5 8 4
Galvanized Staples-- A g r iv i and 136 exir ;.. -
100 1o, box, lb;pt?-l% N \ 10\\111f_*. table are given the earnings of | 16d and e;nr-: o sl i5a 2o
) 00 Bright, 1% to 1% .. «¢ e o0 o0 oo 85 | all United States roads reporting for the %(Zj.e",'d extrn .. .ol 280 }?":
el Q“Galnnued fran= first week in July, and the gain as com- BUII:D” oo '
e Hiead, oy A .DING PAPER— |
Comet, do., ;r‘:?,‘;:l ““‘e 28 * :gg 445 pared with the earnings of the same Dey: Skanit e
‘ L ek 420 |roads for the corresponding period a Tarred esehe:f{n:?"mif ol z
No. 2 and IAYEET ». o oe oo ee oo year ago; also for practically the same -
No. 1 and smaller .. .. e oo oo 8 65 dd 3 . . HIBDES—
;'éu ilu Isr:n per 100 IbB. v .0 o0 on g 9o | roads in the two preceding months, to- Meontreal Greem Hides— |
| 60 m. Sheet Steel, 6 ft. x 234 ft. 185 v wi : i or || Antres, ¥o-. 1 ..
S b A e T 2% B~ 12: 2 10 gether with the percentages of gain or | Montreal, Ne. ; Gttt ittt 000 013
) 25 Am. Sheet Steel, 6 ft. x 2% ft., 22 240 |loss as compared with last year:— Montreal, No. 8 .. .. .. . 000 009
12 Am. Sheet Steel, 6 ft. x 214 ft., 24 245 ' Tanners pay §1 extra for soried car. ° %0 08
05 Am. Sheet Steel, 6 ft. x 234 tt., 26 3 40 bl od.and inspected .. -
) 65 Am. Sheet Steel, 6 ft. x 2% ft., 28 258 1. 9 Ssepaking:.. o ot ab wv o
5 %0 Boiler pl ’ 275 1911. Cent. I oy 528 e ss el fee sl 68
] er plates, iron, %4 finch .. .. .. 2 50 July s 5 \ P8 .. co ee ee we ee as es 10
o l?loilnI plates, iron, 3-16 inmch .. .. 2 50 July, 1 wk.. . . . $9,042019 Gam 0.8 %h']'h:‘l‘""'h“i“" --------- 000
oop Iron, base for 2 in. and larger v ns, No. 1 .. .. 0.0 L0000 o0
285 B Gumadian™1 to Gin., B0c; ever 350 | June, 1 wk. . . . 7074920 Toss 2.3 | do Ne. 8. .. . . L 0® o
base of Band iron, smaller size .. 185 May, 1 wk.. . . . 7,933,536 TLoss 1.3 12?, 2:,:
006 008}
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
PATENT REPORT.
Name of Article. Wholssla, Below will be found a lwt of patents Name of Article. Wholesa'e.
recently secured through the agency of
LEATHER— $c sgc. . . ) .
Ne. 1 B. A. So}e ce e e e ee e 004 02 Marion and Marion. Patent Attorneys, & $6 6
No. 2 B. A. Sole .. .. .o o0 - il o ue—
slt\:x::er;mﬂd?uml AR 026 027 | Montreal, Canada. and Washington, D.C. Doimiediio Broken. e e e 011 018
lu:ht., No. 2 o se oo se se oo gig gfé Any information on the subject will be Frenc: Cuklh ee se so se so so ee 009 O %2
Harness .. ee es ee se e s+ 030 0 34 ) ) i " French, barrels .. .. .. <o oo oo oo
Upper, Pelr:’ty e e ee ee +o oo 038 04v | Supplied free of charge by applying to (A:;noeriuncﬂt?,' bamln fedal 8%2 g%
G U‘Teﬁylﬁ- ttnnn 08 040 the above-named firm. Brunswick Green .. .. .. «o o oo 004 010
S;:;:lﬁ g“llg L 088 v French Imperial Green . e .o 012 016
Kip Skins, French .. .. . 036 038 Canada: Adolphe Cordeau, Ste. Made- | No. 1 Furniture Varnish, per gal. . 085 090
Bnplhhn.' = . . 08 070 a Furniture Varnish, per gal. .. 0756 080
Camada Kid .. .0 .00 DD ITIL L 080080 ) gine. Que., rake attachment;  Albert | Brown Japam .. .. ee se oo o0 oo oo 086 090
BIETIOCk CRIE vo ov cxt se s rom v ve oo 008 i g Black Japan .. .. W 080 086
Hemlock, Light o or oo o0 000020 915 08 1 &aint-Martin,  Montreal, Que.. gramo- | Orange Shellac, No. 1 .. o co .. 200 220
l-‘rr;rh Calf.. . — 002 2 . Orange Shellac, pure .. .. .. oo oo 210 226
1 S i 188 162 | yhones; Herrmann Penner, Schoneberg, | White Shellac .. .. 210 240
Splits, light and me lum ee ee se se 9238 0 23 Pt buk, 100°Ib. baml et J1a
Splits, ""“‘;f ou 2 o ettt 019 02 [ Germany, electric time alarm apparatus; | putty, in biadders .. .. .o es o0 .. 165 167
Splits, mmall o o o2 0 o2 5 016 018 . . . Kalsomine 5 1b. pkgs. .. .. .. - o1
:'::“Z',"gl']“":"‘zf;‘;v "::r" :t. 006 010 | Mrs. Mathilde Rutten, Lierre, Belgium,
Debltle Grain ) o016 013 . o o i f.0.b. Montreal—
gl"m:"’( :ﬂ’l:‘“ T e mn 0%4 g}g process of sterilization of victuals. "‘",:,,‘3“‘;6 lb(; ) —— g{;a
ove . se s+ ee ee ss se se o 013 . . X
Box Calf . I i+ B Y- United States: Vietor Varin, Montreal, 11%?) l]l\), }g:: l?]:‘g"""-lsg’blb' - 021
i‘;rl;‘f;h (Gom) K.(. Lo 8(1)?, 3?3 Que., chain saw mortiser attachment; 100 1b. lots Tins, 1 1b. .. .. .. g?z
,I:usm(tts Light W GG N BB e W g% gg; Albert Larose, St. EBpl‘it, Qll(‘u trans- Arsenic, kegs (300 lbs) .. .. ..
ussetts, CAVY o co oo oo se ee : § . : . N
Russetts, No. 2 .. .. .. .. .0 025 030 |planting machine. WOOL—
:‘,:?m;?r,.,,?;,m(”:{f dosen o 8?3 3% Great Britain: Arthur J. Laliberte, | Canadian Washed Fleece .. .. .. « 019 021
mt. e W& $E 9 @6 2] rhed 08 ies 5 = ou0a
anhs:l (mr{rnlb' T tm e s en n 080 0 Montreal, Que., chemical] composltmn for gs;:\:sw:tres e am os aw we e wwwe 0.25 040
ongola, e . “e se s e . 038 042 . . J
Dongola, No. 1 .0 .o v oe oo oo 020 022 increasing combustion. gat:l. greeuy 20 G (DN . - 000 020
Dongola, ordinary .. . 010 016 ape, gr 88Y .o oo oo oo ee o 018 020
Coloured Pebbles . .. 015 017 Australian, greasy .. «c oo oo oo se (0 (00 0 00
Coloured Calf .. oo oo oo oo oo 017 02 K8, LIQUORS, ETC.—
LUMBER— e ———— —
8 inch Pine (Face Measure) ). oo e 50 00 Ale—
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .. .. 18 00 English. qt8. .. <o oo oo eo 00 00 4o, 40 270
1 Inch Spruce (Board l!enun) o s 18 00 SYNOPSIS OF CANADIAN NORTH- Eﬂx“!ih. Dtlh-- ce ee ee es 0o o se 150 170
1 Inch Spruce (T. and G.) .. «. <« 22 00 25 00 VES Canadian, pts. .. .o ec eo oo oo e (g5 1 50
1 Inch Pine (T. and G.) .. .. .. 24 0030 00 v T- Sort
2x8, 8x3 and 8x4 S{n’ucen(ll:;d) ees 18 00 Porter—
2x3, 83x3 and 8x4 Pine ( ) 22 00
11 Spruce, I‘looﬁng (B.}M“) .. - 22 00 g:’lg}t: g:g::: g::' :: :: 240 270
1% Spruce, Flooring (B.M.).. 25 00 HOMESTEAD REGULATIONS. Canadian Stout,, pts. .. e oo oo oo 180 170
13 Sprure”(’l‘ 0 1G:) smiiee et o 24500 Lager Beer, U.8. .. .. ¢ 0 oo oo 160 166
1% Pine (T. and G.) . P 33 00 Iotss. Canadisn U125 140
1 Pine (L. and G.) (VIB) v 33 00 ger, s w68 we e 0% 120
Laths (per 1,000) .. . se e 3 50 . . dian—per o
O TCHERD Any even-numbered section of Domin- | ~Spirits, Canadian—p sl
Telegraph, case .. .. .. .o o0 oo s 475 ion Lands in Manitoba, Saskatchewan, sAgm}tn:l 5‘:' (());’ o " :Zg :gg
E,];?ho::,‘e CBE we e e e ‘:‘;’: and Alberta, excepting 8 and 26, not re- | gpirits, 25, U.P. .. e 230 250
":*"Ki ';‘I‘Wl“t"d o ee ee e ee ee e ee :‘:3 served, may be homesteaded by any per- g]y‘;b“l,‘lvf’] :,J'P“d o ;gg tg%
ea ! ce . . . e < P .
an;e Parlor 200°s . i;g son who is the sole head of a family, or o
5 ; rtg—
m:fo"t 520(0,9.' e 2 =2 5 20 any male over 18 years of age, to the ex-
Little Comet .. .. e we we ve ve ue 22 | tent of one-quarter section of 160 acres | TAITAEORE .. «c o we oo o e es oo ] 40§ 00
q OpOrtoS.. oo o oo o oo o oo oo 5o 200 5 00
OIL8— more or Jess
: 7 : Sherries—
Cod Oil .. . ee oo oo oo oe oo @ 50 0 ab Apphcntlon for entry must be made in
8. R. Pale Senl oo, ah os oo lee ve we 0 624/0 6D o .
- s s Diex Hermano# .. «. «c e oo oo oo ] 5) 400
gtl(;nw“?mlo-l fads s X8 000 000 person by the applicant at a Dominion | ‘Other Brands .. oo . - o« e os o= 0 8 5 oo
od Liver Oi orwly cess () x) (g . . e
Cod Liver Oil, Norwegian 5 oles 1 02 Lands Agency or Sub-ageney for the dis- Clareta—
Castor Oil . s e 30 ou es sl 008 0 )1 trict in which the land is situate. En-
Castor Oil, burrel- oo wer e ol e ke 0008 0 (O Mod00 s “vo <5 we vuliani s s a8 we e ¥
Lard Ol .. .. v eo oo o0 oo ec oo 075 0 80 try by proxy may, however. be made at | g™ jufen. LU U5 :(1)3 ggg
Lingeed, raw .. .. .. .0 o o0 e o0 ) ) asw Acenno . sgie i , 2
Linseed, boiled .. .. ve o on oe - 3‘; 1] ::‘ any Agency, on certain conditions by the st
8::"& DURE. ss g9 se wn ax wel gx w00 2793 father, mother, son. daughter, brother or
ve, extra, qt., per es oo oo 385 400 . . . ) Pi Heidsieck .. .. ¢ oo o o0 oo ., g
Turpentine, mett .. .. .. .. ..« .. 73 o 74 | Sister of an intending homesteader. Coddinil & Cie . otnsvisnies .;39)00 f: %
Wood Alcobol,. per gallon .o .. «s 080 1.00 DUTIES:—(1) At least sx months’ ‘
. ' . P Brandies—
A“‘"T'FE‘NAEU?‘{;‘ . residence upon and cultivation of the
cme Prime White, per gal. .. .. g Richard, gal. .. <. ¢o eo o0 oo oo oo g
Acme Water White, per gal. .. .. g l""a land in each year for three years. Lot i Bate 15 aba lacoass ¥ 1‘75 83
Astral, per gal. . wo o or 5o s 019 (2) A homesteader may. if he 8o de- | Richard, Medecinal .. .. <o co oo oo 14 50
Benzine, per gal. .. .. .. - 018y | . i . & Richard V.S.0.P., 12 qts. .. .. .. 12 25
Gasoline, per gal. .. : 019 | sires, perform the required residence du- | Richard, V.0., 12 qts..c <0 oo oo oo 900
GLASS— ties by living on farming ]nn‘d owned Scotch Whiskeys—
First break, 50 feet .. .. .. - 150 solely by him. not less than eighty (80)
Second Break, 100 feet .. .. . 1 60 N ¢ St % . Bullock Lade, G.L. «¢ co oo oo 2%
First Break, 100 feet .. .. .. ,. . 559 | acres in extent. in the vieinity of his | Kiimarnock .. .. . e 13 i ;ggs
m;dﬂrl::;nk. 100 feet .. .. .. .. 203 homestead. He may also do so by liv- ggk‘:enrr: 0.V.G. .. se es se ee 900 950
Fourth Break .. .. .. .o oo 4o o 3o | ing with father or mother, on certain | Mitchells Gienogle, 12 qts. .. .o . ° 2 lgﬁ
PAINTS, &c.— conditions. Joint owmership in land will 30 ,brﬁ?.“\,%f:ﬂ"l_uq?:. o 9 00
“1.;:, p:re' :o_',o 1001b-kep T s 100 not meet this requirement. . do Finest Old Scotch, 12 qts... 13 50
gg EZ ': Rl sl sl 259)8 218 (3) A homesteader intending to per- Irish Whiskey—
Pure llx:;d, B8e oo e s ew e s ;’;: ‘;38 form his residence duties in accordamece | . o L en Lawn.. .
m'?-l;' ) dry .. .. se Be sv Qg B 15 with th above while living with parents l;ower's,‘qts. -+ 10 25 10
os we - se oo S . Jameson g, ts. .. ..
Venetian Red, Engl ia 2% 59 540 | or on farming land owned by himeelf | Bughmils . . 9 50 11 00
Yellow Ochre, French .. . 17 200 - ToTTotTottottottottott 95010 50
Whiting, ordi it 1% 300 | must notify the Agent for the district | Burke's .. . BT £
o o n't‘i.y se se ev ee we we 000 050 " X Angostura Bmen. per 2 dos. .. .. 14 00 % 00
ng, Cuiliers® .. .. .. .. .. 060 070 of such intention.
Whiting, Paris Gilders’ .. .. . 08 100 Gin—
gglhh Cement, cask .. .. . 200 205 W. W. CORY,
Igian Cement .. os s 185 190 S Canadian green, cases .. .. “« 000 58
. @erman Cement . AP 000 000 Deputy of the Minister of the Interior. | London Dry .. .. .. .. .. e 72 800
guugﬂsum Ocmeat.. .. .. . 200 210 Plymouth .. . s - 900 950
”n B cks, per 1,000 .. .. .. .. 17 00 21 00 N.B. — Unauthorized publication of Ginger Ale, Belfast, dos. .. o 1380 140
re Clav, 200 1h. pkge. .. .. .. 075 195 o . < o Soda Water, imports, doz. e 130 140
Rosin 200 Ibs., gre® .. .. .. .. .. 600 900 this advertisement will not be paid for. | apollinaris,’ 50 qts. .. .. 725 758

Canadian
N
British
Canada
Confede!
Western
Quarant
BRITISH
Quotation
8hares
850,000 1
460,000 X
220,000 l
100,000 1
205,000 6(
100,000  1(
10,000 1
169,996 12
10,000 1
200,000 U}
67,000 1€
150,000 (]
100,000 o
20,000 1
246,640 £ o
86,862 2(
106,660 81
10,000 15
10,000 4
60,000 ¢
110,000 85
800,000 3
44,000 25
68,776 80
100,000 20
€80,220£ ¢
261,258 66
260,087 17
£40,000 10
48,000 10
100,000 20
65,400 18
111,314 50
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WE MAKE HIGH GRADR FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Terms,
We Can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence te
Chicago, Illinois.

Canadian lInsurance Uompanies.—Stocks and Bonds.— Montreal Quotations July .6, 1911. SKCURITIES. }1?1';63;‘
No Last Share |Amount| Canada British Columbis, Clo'g Price
Name of Company. Shares | Dividend | par value. (Paid per | quotations 1917, 4% P.C. oo o oo oo oo oo ..
per year. Share. per ct. 1941, 8 p.c. .. ee oo | £8 85
Canada, 4 per cent locn, “1910 es oo | 91§ 92}
8 per cent loan, 1988. .. .. .. | 914 2§
British American Fire and Marine ..| 15,000 | 3{—6 mos. 860 850 97 Insc. Sh. .. oo «o oo oo oo oo oo 99§ 100
Canada Life.. .. .. . 5 - 2,600 4—6 mos. 400 400 160 214 p.c. loan, 1947. .. .. «c oo| 78 79
Confederation Life .. .. .. e oo +o| 10,000 7Hm¢l 100 10 277 Manitoba, 1910, 5 P.C. cc oo oo oo |veer  eme
Western Assurance . . oo oo 25,000 mos. 40 20 &0
Guarantes Ce. of North America ...| 13,572 —3 mos. 50 5 160
Shares RAILWAY & OTHER STOOKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Jufy 15, 1911 100 Atln:‘tlcaz dNth West § p.c. 'u.
i ce_ oo oo we o8 n2
10 Buffalo & Lake Huron £10 124 }“
] do. 6% p.c. bomds .. .. .. ..| 186 1
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 pc. M. Bds. Int.
guar. by Govt. o6 se s e
» o Canadian Pacific, 100, . ee oo eo| 249 | 2494
0s. Allianac R 20 2136 Lig 2 Do. 6 p.c. bonds .. .. .. ..| 102 | )og
$60,000 106 iperch. ARAce; Amur = - Do. 4 p.c. deb. stock.. .. ..| 104 | 106
450,000  10s. per sh. Do, (NeW) e oo oo oo oo oo :o 1 1 i Do. 4 p.c. pref. stock .. .. ..| 106 | 106
220,000  Gs. Atlas Fire & Life .. vo oo on .. 10 248 64 67 Algoma § p.c. bonds.. .. .| 112 | 114
100,000 17% British Law Fire, Life .. .. .. .. v ! 31 4 GrllndMTrunk Georgian Bay, &e.
P st . “s se se ss se s se
206,000 60 Commercial Union .. .0 oo oo - 10 1 194 204 100" Graid! T -3 29§
. . 3 ran: runk of Can. ord. steck 4 80,
100,000  10s. Employers’ Liability .. .. .. 10 2 :: i:‘ 100  2nd equip. mg. bds. 6 p.e... “(‘) }ll‘
] i o e ol e e 100 6 L 100  1st pref. stock, § p.c.. .. .. 1
10,000 18% Equity: & Law 13 21 100 2nd pref. stock .. .. .. ..| 102 [ 108
169,996  12% Gen. Accident, Fire & Life .. .. 3 1% ' 100 8rd pref. stock .. .. .. .. 129:5)* }%l
. . = 7% 71 100 & p.c. perp. deb. stock.. ..
10,000 10 General Life oo oo o0 oo oo oe 100 5 . 100 4 p.c. &r,?. deb. stock.. .. ml 101}
200,000 10 GUATdIBD .. +v et ee we oo e e 0 6 19 104 100 Great Western shares, § p.c. .. 12¢
_ i 8} 8§ 100 M. of Canada Stg. 1st M., 6 p.e.| -
67,000 16 2-3 Indemnity Mar .. .. .. .o .. .. 15 3 = pe 100 Montrealb &d(‘hlmp]aln 5 p.e. 1st
. ) P b mtg onds .. .

150,000 68 6d persh. Law Union & Rock. .. .. .. 10 123 i5 18 ST Nor. of Canada. 4 p.c. deb. .to&‘los 160
100,000 .. Legal Insurance.. .. oo oo oo o- 5 1 100 %uebec Cent, 5 p.c. 1st ine. bdl- """ “los”*
A 101 108

1€4 174 G.&B., 4 p.c. bonds, 1st m
20,000 178 6d per sh. Legal & General Life .. .. .. 50 8 . » 100 Well., Grev & Bruce, 7 p.c.
1st mortg. vs s% s S990se
245,640£ 90 Liverpool, London & QGlobe .. .. St. 2 1 o 100 St. Law. & Ott. 4 p esscee
85,862 20 London .. .. «c e oo ee oo oo 2% 12'3 s =
106,650 83 London & Lancashire Fire. .. .. 25 2% 9 ; Municipal Loans,
10,000 16 London and Lancashire Life. .. .. 10 2 @ i 100 Oity of Lond.,Ont., lst prf. "'._
10,000 es se se ee se so se es e 2 4 100 City of Montreal, stag..
40,7 pee. sh i Miring % 2 3 100 City of Ottawa, red, 19 m ’...
80,000 [} Merchants’ M. L. .. .. .o .. .. 10 2% 100 City of Quebec, 8 p.c. os
110,000 358 6d persh. North British & Mercantil % 6 % e fedesmn, 1028, & p.c
g % 04 per sh. Nort & Mercantlle .. .. % 8 gj | 100 City ‘of Toronto, & p.e 1980-89
800,000 37% Worthern .. . oo oo o0 oo s o0 10 1 8% p.c., 1029, .. .. .. o0 o
R £0 31 l pc. gen. con. deb., 1919-89
44,000 258. Norwich Union Fire .. .. .. .. 26 3 stg. bonds .. ..
33 84 108 Clty ol Wlnnlpel deb ma l '.C.
68,776 80 Phoemix .. .. .. o0 i e ee 50 § Deb. script., 1907, 6 p.e. ....
100,000 20 Railway Passen.. .. .. .. .. .. 10 2 o o
9 ’
€89,220£ 9 Royal EXC. .. <o oo ao oo <o St. 100 ke 2 Miscellaneous Companies.
X 2 27 -
261,258 66 2-8 Royal Insurance.. .. .. .. .. .. 10 113 :, 5 100 Canada Company .. .. «o o
260,037  17% Scot. Undon & Nal. “A” .. .. .. 20 1 “ 100 Canada North-West Land Oo
20,000 10s. pecsh. Sun Fire .. .. .. .. .. .. 10 108 l‘:’ "
48,000 10 2-8 8un Life .. i v oo we e 10 ™% 6. -
100,000 20 Thames & Mer. Marine .. 20 2 8' ;‘
65,400 18 Union Mar., Life .. 20 24 ¢ P
111,314 50 Yorkshire Fire & -Life .. 5 b
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North American Life Assurance Co.

““SOLID A8 THE CONTINENT.”

yNorth f‘

V' American Life/
== '{p/ JOHN L. BLAIKIE. || —3 1910 & L. GOLDMAN,
Sohd = : President. || A.lA., F.CA.,
7 ; TOTAL CASH INCOME. .. .. .. .. .. .. .. #$2,176,578.38 Managing Director.
Continent % GURNEY. | TOTAL ASSETS .. .. .. .. ..ooooooe oo oo HABBTIRS2 1) 0y o
J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.68 || i
Vice-Presidents. || PAYMENTS TO POLICYHOLDKRS.. .. .. ..  867,830.62 || Secretary.

HOME OFFICE, - - - TORONTO.

PERPETUAL CALENDAR

156 16 17 18 19 20 21

22 23 24 26 26 27 28

29 30 31

Saawary, March, May, July, August, October, December, 31 Days. April, June September, November 38 Days.
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[ ' INSURANCE.

ASSURANGE | BRITISH ATIERICA Assuranss Compese

The Federal Life “companvy i e i S

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Heskin, K.C., LL.D., Vice-Presidents;

INSURANCE.

Capital and Assets .. .. .. .. .. .. .. .. .. § 4866443.08 ; :
Total Insurance in force .. .. .. .. .. .. .. 22,300,029 42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Paid Policyholders in 1910 .. .. .. .. .. .. .. 330897.07 | laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Morrow; Augustus Myers; Frederic Nicholls; James Kerr
MO8 DESIRABLE LICY 2
- s CONTRACTS. Osborne; Sir Henry M. Pellatt; E. R. Wood.

DAVID DEXTER, . E
President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary. E

H. RUSSELL POPHAM, i CAPITAL .. .. «i v vt ve o0 2o ae oo« ..  $1,400,000.00
Manager Montreal District ASSETS .. .. it vt vt ve te ve ee s e oo .o 2,022]170.18
: LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNIU" MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

G t .t h All policies issued with Annual Dividends on payment of second
e e year’s annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est - ..

Metropolitan Life Insurance

Do not place your insurance Company, of New York.  §iony
p'olicy until you have learned ASSELS - --ccvevee cessccscsccssscccccscecnr - $277,107,000
;n about the Guarantesd Policies in Force on December 3ist, ;
1909:-- - cececcecees 10,621,679
Investment Plan offered by In 1909 it issued in Canada insuran-
ce for---.-cee- — ceseescccescccses  $ 28,418,168

The Manufacturers Life Insurance Comnany It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than....... veveeen. $ 7,000,000
Y s | | DETE are over 375,000 Canadians insured in the
METROPOLITAN. ’

THE CANADIAN
Subscription Subscription

Order Form Journal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HosPITAL STREET, MONTREAL.

- 2, .
Please send me the “ JouRNAL or COMMERCE,” fot one year, commencing

.................................................................................................................... for which I agree to pay $3.00 on demand.

NOTE.—Subscribess may change the address to which they desire the ‘Journal of Commeree " t0 be sent as often as they wish.
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The London & Lancashire Life &
‘General Assurance Association, p.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION. |
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL |

H SECRETARY FO
Alex. Blssett' CANADA. .

THE

LIVERPOOL ) aess b, vohomee

NCE COMPANY
G LIMITED (=2

Canada Branch: Head Office, Montreal.

CONFEBERATION LIFE

ASSOCIATION _

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY
LS CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY

WRITE FOR PARTICULARS

| WM. SNIDER,
President.

Manager.

Woaterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910
Policies in force in Western Ontario over 30,372.00

Frank Haight, | T. L. Armstrong,

MONTREAL OFFICE)
207 ST. JAMES STREET,

ve hier.
............ $705,926.07 Jo B Mackay qx o o e

GEO. DIEBEL, A. P. RAYMOND,
Vioe-Eresident. Gen. Agent, French Department.

I

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the ILake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

@ ® ®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN ‘“Sute
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed..............ccovvviivninennnn.. $14,750,000
Life Funds and Special Trust Funds.................... 63,596,000
Total Annual Income, exceeds...........ccovvvvveennnnns 36,000,000
Total Assets exceed............c.eeuuue «eve 111,000,000
Deposit with Dominion Government...........cocuv.... 1,187,660

Head Office Canadian Braneh :*%5 " 5c 0 ™ 2 e S1né Montreal,

Applications for Agenci licited in P d districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.

Vol. 78.
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