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would imply very definite opinions at the Trea
sury as to the duration of the war and the course 
of the money markets.

Call loans in Wall Street have been ruling 
strong at around 6*4 per cent. Time loans and 
commercial paper are unchanged at 6 per cent., 
with large demand and the supply not too plenti
ful. The last block of British Treasury bills 
placed in New York by Messrs. J. P. Morgan & 
Co., gave a yield of 6 per cent. It is said that the 
relatively higher rates paid in New York has 
caused some remittance of funds from London to 
this side of the Atlantic—the rate paid by the 
British Government on its Treasury bill borrow
ings in London was recently reduced to 3 >4 per

Saturday’s statement of clearing house banks 
in New York showed improvement of the reserve 
position. Loans decreased, $11,760,000; reserve 
in Federal Reserve Bank, increased $12,686,000; 
net demand deposits increased $404536,000; and 
the final outcome was an increase of $6,433,000 
in the net reserve, bringing it to $61,399,000.

In Canada, since the trading on the stock ex
changes was placed under restrictions, it has been 
necessary in calculating the market value of 
money to take into account the rates of interest 
at which the provinces and leading cities issue 
their debentures. There has not beer much busi
ness done in call loans excepting in case of loans 
based on the Victory bonds and other Dominion 
war bonds as collateral. These loans apparently 
are largely on the 6 per cent, basis. With refer
ence to the loans and discounts of mercantile cus
tomers, the yields obtainable on high-class muni
cipals and provincials has created a set of condi
tions in which 6 per cent, is considered an excep
tionally low rate, and many of the best customers 
have now to pay a higher rate. The interest rate 
for municipals and provincial government bonds 
seems now to be fairly well established at from 
6V4 to 6% per cent. This week 
is offering Province of Alberta bonds due 1925 on 
a yield basis of 6*4- Some of the smaller western 
cities have been required to pay higher rates— 
Lethbridge bonds, for example, as recently 
fered gave investors 7 Vi per cent.

(Continued on Pngi 343.)

THE GENERAL FINANCIAL SITUATION
The great event of the week, from the money 

market point of view, is the third Liberty Loan 
1 ‘Issued by the United States Government, the sub

scription period for which opens on April 6th, the 
anniversary of President Wilson’s war declaration. 
Terms of the loan, as announced, came as a sur
prise to the financial markets in several respects. 
It was expected by many that the rate of interest 
would be 4Vi per cent., corresponding with that 
paid by the United States Treasury on its last 
issues of short-term certificates of indebtedness. 
Consequently the 4 Vi per cent, rate caused some 
disappointment ; but it was offset by the unex
pected reduction of the amount asked for. The 
prevailing impression had been that the loan 
would be for five billions or more, and consider
able relief was experienced when it liecame known 
that the nominal amount was to be but three 
billions. Secretary McAdoo has, however, in
timated that he will accept such amounts as may 
be oversubscribed, and thus before the trans
action is completed, the American investment 
markets may be called upon to finance a flotation 
rising considerably beyond the $3,000,000,000 
named in the prospectus.

With reference to the question of money 
market effects, it is to he observed that the banks 
have already provided a large part of the funds 
represented by the loan. During February and 
March at intervals of two weeks, the Treasury 
has been placing with the banks successive issues 
of $600,000,000 in short-date certificates of in
debtedness. On completion of the loan payments 
these certificates will be liquidated—as a matter 
of fact a considerable portion of the certificates 
now outstanding will be turned into the Treasury 
in the form of loan subscriptions. In this way 
the payment of the loan instalments will have a 
tendency to ease the monetary situation at the 
centres. From the fact that the new Liberty 
bonds are not to be convertible into future war 
loans, the financial community reasons that the 
Washington authorities perhaps intended to try 
and peg the interest rate at the present level of 
4*4 per cent.—an official explanation of tne Gov
ernment's action in omitting the conversion fea
ture is that it (the privilege of conversion) caused 
the investment public to expect that each succes
sive bond issue would bear interest at a higher 
rate than its predecessor. Remarking that the 
interest on future loans must clearly be left for 

1 the future to determine, the New York Evening 
Poet points out that an attempt to peg the rate

cent.

a Montreal house
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For every dollar appropriated by municipalities 
for fire protection, fifty cents should be used for 
fire prevention.—J. Grove Smith.
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crease their output if the demands of the home 
market are to be fully provided for. However, one 
of the large Canadian manufacturers of automo
biles stated in Toronto the other day that he un
derstood that the Canadian industry under thr 
new plan would not be allowed to increase their 
business.

Some observers take the proposed prohibition 
of imports as an indication that the American 
Government cannot see its way to granting Can
ada credits large enough to finance our persist
ently adverse trade balance with the United 

If it were possible to arrange large 
credits in New York to cover our exchange re
quirements, there would be no necessity for put
ting in force this drastic order; but in case Ameri
can loans of the requisite magnitude were not 
obtainable then our Government would naturally 

When one considers the match of events ir. be obliged to take other steps to correct the un- 
1917, one cannot help marvelling at the wonderful equal trade exchanges. Thus it may conceivably 
progress the Dominion of Canada has made, develop that the increase of our exports to the 
Crises were many. Every country in the world United States in connection with the Washington 
has had its own serious problems to solve—intri- Government’s war orders and in connection with 
cate and delicate problems arising either directly other special war shipments along with the de- 
or indirectly from the Euro >ean war. The Dorn- crease of our imports of articles which can be pro
inion of Canada has been confronted with many duced here, will in the course of a few months cut 
such, but her sound programme of development the debit balance on trade account down to smaller 
and expansion has been uninterrupted and con- figures, 
tinuous, each difficulty in turn having been sur
mounted with creditable success.

The country is now placed entirely upon her
own resources, as far as financing is concerned. ... - „ . ,
Canada is still a creditor nation by an exceedingly great fortunes in the hands of the few, remarked 
wide margin, and this is remarkable when one Mr. J. F. Weston, managing-director of the Imper- 
considers that less than four years ago the trade ia| yfe 0f Canada, in a recent address. "When 
balance was certainly not favorable. But she 
must sink or swim in the financial world of to
day, or, at any rate, work out her own economical . . .
salvation, for the money-lending centres to stration it makes is a threat against modem eco- 
which she has turned in the past for credits and nomic systems and against the laws of the nation 
funds are no longer available. She must finance which supports them. These protests bear a strik- 
herself within herself. In 1918 the New Yorkct-rs srs «r«»-<£r
Dominion accomplishing 74.63 per cent, of her times have precluded a reasonable distribution of 
financing within her own limits, 24.71 per cent, the nation’s wealth, so as to assure to the masses 
in the United States and only .66 per cent, in a livelihood according to the standards of the time. 
Great Britain. In 1916, 64.89 per cent, of the Whenever this has occurred in the history of 
financing was arranged in the United States, nations, it has resulted in social unrest, revolution 
33.56 per cent, at home, and 1.55 per cent, in and anarchy. Anything which serves to prevent a 
Great Britain. And the country raised a total recurrence of these phases, or even a tendency to- 
of $756,346,033 in 1917, compared with $316,917,- ward them, under our present systems serves a 
362 in 1916.—R. B. Verner. highly patriotic end and such is the whole trend,

purpose and effect of life insurance. I do not 
__ eiTi iTinx claim for it or for any other system which tendsI HE GENERAL FINANCIAL VITIATION, toward the equalization of wealth that it can settle 

(Continued from Front Page.) au the troubles which accompany the evolution of
The financial community is discussing with our race and of its governments, but I do claim 

much interest the proposed list of prohibited im- that if you can make it apply generally enough to 
irorts, issued at the beginning of this week. It is cover a large percentage of the homes of the 
onceded that the prohibition of such important nation, giving that sense of security which it does 

commodities would have a considerable effect up- give, you will have an inder ndent, happy people, 
,,n the foreign exchange situation ; . "> it will with a stake in the country . hich will make them 
inevitably react rather disastrously upo.i certain contented with the laws and institutions under 
departments of our trade. There might be in which they enjoy it and they will be ready and 
vidence a remarkable stimulation of activity in willing to make any sacrifice in its defence which 

connection with certain lines of Canadian indus- patriotism may demand. Such a people under a 
try. Many of the Canadian concerns producing democracy will solve their social problems by 
the items, importation of which comes within the peaceful methods, civilized process, instead of sav- 
Preposed prohibition, will be obliged to greatly in- age means."
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CANADA ON HER OWN FINANCIAL 
RESOURCES.
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FOCIAL UNREST AND LIFE INSURANCE.
“Capital has shown a tendency to centralize in

its administration seems unjust to the masses and 
latior organizes in an opposing camp,’ each demon-ik
ing resemblance to those which have preceded re-
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1917 FIRE LOSSES IN THE UNITED STATES.
The fire losses in the United States in 1917 

amounted to the huge sum of $230,000,000, the 
largest in the history of that country except in 
1906, the year of the San Fra ncisco conflagration.

A WAR CLAUSE DECISION.
Judgment in favour of the London Life Assur

ance Company has been given at Toronto in a war- 
clause action brought against the company by 
Mrs. M. F. Skimin. The plaintiff claimed $-114,
I wing amount of a policy on the life of her son, 
who was killed in action in France. The contract 
contained a clause by which it would be rendered 
void “if without the company’s consent, the 
assured shall be engaged in any military or naval 
service in time of war, except in defence of Canada 
against foreign invasion." The court was asked 
to decide whether Skimin’s service in France was 
to protect Canada from such invasion. Judge Den
ton ruled that “in my opinion the phrase as used 
in the policy means some military or naval action 
more immediate in point of time and location than 
that now taking place in Europe.”

The report of an examination of the Royal 
Arcanum by the New York, Connecticut and 
Massachusetts departments lias just been publish
ed and shows that the 1916 increase in rates had a 
decided effect on lapses, in that a decrease in 
membership six times greater than that of the 
preceding year took place, 69,667 memliers drop
ping out, involving $174,601,692 of lienefits. In 
1917 the lapses approached normal again, until 
April, when the receivership proceedings increased 
them above the normal.
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•HE BANK OF NOVA SCOTIA
INCORPORATED lull

Capital . 
Reserve Fund - 
Total Assois oser

i2.see.esc.so 
iM.eee.eee.ee

Heed Office - - HALIFAX, N.S.
CHARLES ARCHIBALD. Preeldsel

G«*>- Manager's (MBce, TORONTO, Ont.
H. A. RICHARDSON, General Manager 

Branche* throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

The Heme Bank of Canada
OHfiaal Charter IU4

MO MTR RA L OFFICII i 
erteMM MceUernweiMMVr

Car Davtdeoa and Ontario Street» 
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the committee
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THE
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$4,000,000OF
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$4,750,000

94 Branches In Canada

■O.XO or DISK TORS.
How. Geoaos Beyeon, PmUm.
John B. rum. VI»hHiSu.

RuRRHLL Buck burn 
Sib Ueoeos Burn 
8u Henry K Euan 
Hon. Gborui Gordon 

General M 
D. M. Finnir

Alex. Maclaee*
M. J. O’Beien
Hon. Sie Geoeoe H. Peeley
E. C. Whitney
A-t Unnl Menacrr,

H. V. Cann

W. Dvtrie, CkM I Depart or.

A Ranh well equipped to serve the Puhlk. 
Orsfts, Meney Orders and Utters at Credit Issued

Intorast added hrif-raaHy to savings f
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in 1917 with a 
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i'lm Victory Loan Securitiesited «

Capital Paid Up, $12,911,700
Assets, $335,000,000

i
Reserves, $14,504,000

Will be accepted for safekeeping from 
subscribers for moderate amounts for one 

year free of charge.

A special Savings Department has re
cently been opened. Deposits of $1 and 

upwards received.

Muaul Offleu, Montraal

Ml BRANCHES THROUGHOUT CANADA
aa aranel.ee In Onan. Porte Rim. Don, In lean Republic, 

One ta a lea ant veneeuela

BRITISH WEST INDIES
a ran.Nee In Antigua, Bahamas Barba Pee, Dominica 

Jamaica, Menteerrat, Merle, St Hitts, 
Taan*aiTr<nldadi artUeh Oulane and British Honduras

...i

TheDOMINION bank 

160 St. James Street, MONTREALLondon, Eng. Naw York
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mMNK-T0R0KT0 IMS. diimtoim.
W. O. ('eOomrham. Pretitenl 
J. IIrndkruon, l ice President 
William Stonk,
Jomh Macdonald 
LT.-CoL A. 1$. (kfODBBMAM, 
Brio G*n P 3 Mkiomsm.
J L KN LBIIART.
Wm I.Geai.
Paul J Mvlkr.
A. H. Campsbll.
Thor F. How, Cm Manager, 
Jonh R. Lamb. Anirtnnl Can.

Manager
D. C Grant, Ckief»I ns fetter.

Head omee i TORONTO, Canada
Paid-up Capitol, $5,NO,NO. Reserved Funds, 56,555,306 

Business men are offered to this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.
-NEW YORK—Netleeel Bank ot Gommrrr».
CHICAGO- File! Netloeel Bank
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"This 33 1-3 per cent, advance is represented 
aa a direct result of the extremely unsatisfactory

8i==Saf#l SM'Ss'see
with $3,057,280.69 in 1916, and ^2,881,955 ^ "This ia the most drastic advance in rates 
1916. The high prices of all products and ndiL- whjch the cjty has ever exi>erienced. The under- 
triai activity necessitating an increased insurance wrj^er8 ()e|ieve at the sam»; time that the sprink- 
imver are the main factors in the increase lered and fireproof risks aho-.J lie reduced, and 
premiums since 1915. Building operations am- jt jg hoped that as the result of this 33 1-3 per 
tinue to be restricted, while the _ “grease in cent advance on unprotected risks, future experi- 
premiums for last year amount to $ 26,779 ovei ence y justify a reduction of the lietter pro-
11116, when account is taken of the large increase ... igk;.. ____
in values of all goods and property insured in such
i(lei^leCii!n8uTfic^nttlnsurancell|>einlgfcarrfet|C0by EXCELSIOR LIFE INSURANCE COMPANY, 

many. The amount at risk guaranteed the citi- Mr. J. J. Robichaud, manager of the Papineau 
zens of Montreal against loss by fire on Montreal Avenue Branch of the Royal Bank for the past 
property by the companies alxwe referred to is three years, and who has had considerable experi- 
computed at roughly $720,000,000, including the ence jn ]jfe insurance, has been appointed Provin- 
tax towards the upkeep of the Fire Commission- cjai inspector of the Excelsior Life Instance 
ers Office, the city’s special taxation upon the fire Company with head office at Montreal, in succes- 
companies last year amounted to $43,029.63 com- aion to Mr. Victor Archambault, who has trans- 
pared with $39,522 in 1916. Two companies did ferved his services to La Sauvega. Je Insurance 
a business in Montreal last year involving prem- Company.
iums of over $200,000, viz., the Royal and Guard- -----------------------------
ian while six companies received premiums of Casey "Finnegan got his loife insured last 
over $100,000 in the following order: Commer- June an- he>8 dead 80 quick." 
rial Union, Liverpool and London and uione, Cassidy “Shure, he must have had pull wid 
North British and Mercantile, Phoenix of London, de jn8Urance company."—Boston Transcript. 
Western and Mount Royal. The Phoenix of Lon
don being $394 short of the $200,000 mark.

PIRE PREMIUMS AND TAXATION IN 
MONTREAL 1917.
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K.HTARI.IHHKIl ISIS.
INCREASED INSURANCE RATES IN 

BOSTON, MASS.
A special committee of the Boston Chamber of 

Commerce was appointed to investigate and report 
upon the recent 10 per cent, advance in fire insur
ance rates in that city. After the committee was 
appointed and before it was ready to render a 
report, a further advance of 33 1-3 per cent, was 
imposed by the Boston Board, on the contents of 
business buildings, other than fireproof sprink- 
lered risks, and certain specified warehouses.

Referring to the 10 per cent, advance the com 
mittee finds :—

“The new Federal taxes imposed a burden of 
far-reaching consequence. It is impossible to 
estimate this addition adequately, but certainly 
10 per cent, will not cover it, and if this country's 
expenses approach those of Great Britain, it may 
be accepted that the ultimate increase i taxes 
will be at least as much as has been imputed in 
England. Most important of all, the fact stands 
out that there has been a large increase In fire 
loss within the past eighteen months.

“This committee finds that the ten per cent, 
advance has nothing to do with any individual 
location or particular risks, and is, therefore, of 
the opinion that the advance is perhaps justified 
and that no repeated protests which may be made 
would havtr any effect in the removal of it.”

In considering the 33 1-3 per cent, increase 
the committee says:

Standard Bank
of CANADA

00 QUARTERLY DIVIDEND NOTICE, 
No. 110.

DO
is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th of April, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Wednesday, the 1st day 
of May, to Shareholders of record of 
the 20th of April, 1918.

By Order of the Board,

NOTICE

C. H. BASSON,
General Manager.

sued Toronto, Msrch 23rd, 1918.
M
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the LIVERPOOL AND LONDON and GLOBE FIRE I

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

fl: I WimtHh:
Air Alcxaadrr Uml>
Air Ihtatrl WIIII„„.-T»,lor. U..D.

William MalumM.lph.'jl'm. |^J.' 

<■ Garda*
.Uadia Fire..............
Art ne Fire................
Alliant" of P.dladalp 
Allianee of London
Alla».. .. .. .. .. .. .. .. .. .. ..
Britieh Ameriee * B
hniiah (Mania.......
Hnliah Dominion*.
I ,1,'donian...............
( ined* Accident. .
( nimcrcial Union..
( innectieut..............
I ,,ntmental..............
Dominion of Caned* 
employer*’ Liability 
Iviuitable 
fidelity Phoenix
Firemen’» Fluid.......
i .nierai of Perth 
(ienerel of Peri*.
( .narilian.................
llieet American...
( iirn* Fell*.............
( .lotie A Rutger*, 
(ilobe Indemnity.. .
Hartford.................
Home......... .............
Iludaon Bey.........
Imperial Underwriti 
I mmrence Co. of N. 
Law Union A Rock. 
Liverpool A Ixmdor 
Liverpool Menitolm 
London A Lancaahii 
London Aeeurancc. 
London (iuarentec. 
National of Hartfor 
National Un'onof F 
New York Vnderwi
Niagara............. ..
North Britieh A Mi
Northern.................
North We*t 
Norwich Union ,. 
Nove Heotie.
Occidental............
I tcean Ace. A (luar
Pacific Coaat.......
Palatine 
Phoenix of Parie 
Phoenix of Heritor 
Phoenix of London 
Providence Weehin

I. ». tnrnewk deputy Awislant M.a«er.

THE LIVERPOOL • MANITOBA
ASSURANCE COMPANY

Ttr

LUkUlly lirunM hr TRK UVRRPOOL and LONI.ON and GLOB* In.ar.m, la..,.., ______ y

He»d Office: Cor. Dorchester St. West and Vnlon Are., MONTREAL
MllCTOUt

J. Gm4mt Thom paon, Pneident on,' Managing Director.
AmlataatJ II

' Mr rre*eTtck"w?UUlm»-TÏly'lur, U..U
■ • HMi
I. C . Itmmer K*q.riMB HUPKlUdl

The Globe Indemnity Company
of Canada

IJakUlty Guaranteed a, TOR UVRRMHN. a.d LONDON and GLOBE Ina-wandd Oamgea, ______ _

Head Office: 843 Dorchester Street W'„ MONTREAL
Inauraaee Including Accident, Slckneaa. «un.enter. lereUî* 

Km ployer.’ Liability and Automobile * '

= FIRE INSURANCE =
DIBRtTOBH

CASUALTY
Si ?

a> rwary and CeuraJ IliumVf Wd • • diiiiluul Uiniii

LdWh jdkl • A«r# Ifuif*
|. D »■*■— • AmUeal Un Xiutu

. Le» l« Lain*. VioPmkhnt. 
A. O. Deal J. n. sin,»—nM. CbtvaBar

Sir Prrdrrtrk WUUaro^Tailer, LI..II. Sir Alexandre Ueoxle

»

LI

410 TONS OF r.OI n HAVE BEEN PAID TO1 ° W 1 VIWLU POLICYHOLDERS BY

Insurance Company of North America
THE OLDEST Â ULRICAS STOCK PIRE ISSVRANCE COUPAS Y

W* * DERARTMENTTO ASSIST AGENTS IN KMTR1NG LOCAL RISES l ONTRIIIIII) OITSIDK
•CCR RISES IN TIN B HKI.ll. WEITK I» A BOAT TEEM.------  TSIDg.WR MA» BE AELE TO HKLT loti. IT Is IgWimWU ^

ROBERT HAMPSON & SON, LIMITED (IKNICEAI. AGENTS 
TOE CANADA MONTREAL (Jueliec

Queen
Royal
Royal Exchange , 
St. Paul Fire A Mi 
SeoltiehUnionA N
Springfield............
Sim Fir" Ins. Co. 
Union Aeeurencc 8 
Union of Peri*....
Weetchester .......
Western A 8t. Lea 
Yorkshire 
Dominion Fire .. 
London Mutuel .. 
Mount Roysl 
Netionsle de Peril 
Netionel Ben Frei 
Northwestern A > 
Stral krone A Pro'

LONDON & LANCASHIRE LIFE Take Your Choice
We have several good openings for 
(leneral Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

AND GENERAL ASSURANCE ASSOCIATION
LIMITED

ef LONDON, ENGLAND
ESTA BUSH ED IS CASADA, IMS

ASSETS EXCEED $22,000,000
U.BEStea ‘ TfESfc**

Maaaaw In Canada: ALEX. M88KTT
BRANCHES THROUGHOUT THE DOMINION

■RAD omil nm CANADA l 
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q.
Stuyvrennt .........
ter..»

TORONTO CANADA

j tiSwocwsi ;

i rii,.
Globe

I'lndemnih^ 
| Company j
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FIRE PREMIUMS ANL TAXATION IN MONTREAL, 1917

Fire Com.
M of 

Expenses
PremiumsPremium»

1616 Total1% taxCompany 1917

$ 34.63 1250.13
646.14 
219.49 
920.62 
609.43 
442 58
359.67 
226.30
460.68
205.86 

1,304.09
217.66 
537.88 
201.00
739.72 
233.81
256.69 

21.53 221.53
353.80

7.40 I 257.40
344.61 • 2,487.81

96.64 ! 097.75
222.56
431.72 
21».17
580.36
467.68 
213.87 
220.77

142.70 1,030 52
31641 

1,948.32 
227.86 

1,065.34
508.37 
264.61 
425.02
225.10 
373.42
274.13 

1,882 32 
1,134.63

218.18 
633.50
265.69
208.14 
222.03 
211 86 
264.65

9.98 i 209.98
222.39

320.85 2,316.91
339.68 
212.54
930.39

2.915.86
818.69 
221.28
736.10
327.40 
468 07 
800.79 
351.91 
211.85

1,342.60 
621.04
224.48 
296.06

1,476.70 
358.25 
231.78 
373.63
627.49 
214.30 
310.66 
212.53

1215.50 
469 63 
200.00 
793 09 
002.5!
38! .27 
309.86 
200.00
396.88 
200.00

1,175.14 
200.00 
463.38 
200.00 
637.26 
201.44 i 
221.14
200.00 i
304 54 
200.110 | 

2,143.20 
601.11 
200.00 
371.93 
200.00 |
482.75 
<02.91 
200.00 
200.00 
887.82 
372.60

1,678.51 
200.00 
909 20
437.98
227.98
368.17 
200.00 
321.72
236.18 

1,621.65
977.51 
200.00 
545.86 
220.29 1 
200.00 
200.00 
200.00 
238.01 
200.00 
200.00 

1.996 06
292.65
200.00 ;
801.66

2.511.88 
705.32 
200.00
684.17 
282.07 
403.26
689.89
303.18
200.00

1.156.75 
448 89 
200.00 
255.58

1,272.20 
308.64 I 
300.00
321.89 
540.60 
200.00

300.00

121,550.86 
48.963.17 
12,122.40 
79,309.00 
60,254.27 
38,127.00 
30.986.91
15.740.42
39.688.86
3.650.13 

117,514.08
10.994.93 
46,338.06

617.60
63.726.43 
20,144 35 
22,114 69
13.584.87
30.454.86
4.608.84 

214,320 96
60,111.22 
14.036.17 
37,192 46 
6,957.70 

48,275.24 
40,291.17 
8 506.28

12.931.42 
88,782.08
27.260.84

167.851.93 
17,343.40 
"9 920.52 
43,798.76 
22,798.65 
36,617.54 
15 021.86
32.172.42
23.618.26 

162,165.36
97.751.30
11.318.85
54.586.31 
22.029.76
5,072.75 

13,712.00 
7,387.74 

22,801.92 
6,218.95 

13,937 51
199.606.86
29.265.26 
7,808.01

80,155.64
251.188.13 
70,532.53 
13,243.04 
63,417.00
28.207.11 
40,326.30 
68,989.18 
30,318.78

7,372.31
115,675.52
44.889.28
15,231.03
25,558.84

127,220.35
30,864.21
19,742.97
32.189.11 
54.060 51
8,882.50
6,635.40
7,794.81

19,042.71
49,182.53

72,657.23
54,274.40
23.777.00
21,639.28
12.377.94
40,501.34
I, 720.30 

100,738.90
9.570.74 

42,152.20
466.00 

48,105.30 
16,536 50 
28,776.50
II, 488.09 
24,144 23
4.865.75 

181,343.19
54,691.48 

8 156.61 
27,330.10

43,675.00 
40,537.35 
4,852.77 

10,869.58 i 
85,1*16.73 ! 
25,889.04 

155.564.56
17.915.12 
85 514.20
35.736.86 
11,702.98
27.121.64
10.640.55
31.128.87
20.742.56 

157,130.80
91.965.64 

8,137 15
52,568.83
9,422.97

14.960.65 
5,729.01 
6,370 38 

19,068.48
5,369.10 

12,059.31 
159,589,22 
26,634 31 
7,469.65 

75,442.31 
237,989.97
62.279.87 
13,250.40 
62,871.45 
27,34641 
35.724.59
52.186.73
29.233.62 
7,921 46

102.446.12
43.143.74 
17,257.80
15.441.63 

120.758.00
20,922.15
7,962.65

27.081.75
28.831.88
2,194.45
6,254.94
7,391.18

Aradia Fire...........................................................................
Avina Fire............................ .................................................
Allume- of Philadelphia....................................................
Alhanee of London............................................................
Brins h America À British Empire Underwriter».

British C-olonis.................................
British Dominions
i ili-donian.........................................
( muds Accident..............................
I Iiiincrcial Union..........................
I innectieut........................................
i mtuiental........................................
limninion of Canada Acc..............
I mplorin' Liability.

■ Equitable..............................
fidelity Phoenix..................................
Firemen's Fund....................................
i .literal of Perth 
( icneral of Paris
I iiiardian............................ *•................
di-cat American....................................
( Urns Falls ......................................
('.lobe* Rutgers. ............................
iilobe Indemnity................................
Hartford.................................................
Home.......... ............................................
Hudson Bay..........................................
Imperial Underwriters.......................
Insurance Co. of N. A........................
law Union A Rock.............................
Liverpool A London A Globe.. .
Liverpool Manitolra................... . .
Lindon A Lancashire.........................
London Assurance................................
London Guarantee...............................
National of Hartford..........................
National Un'onof Pittehurg ..........
New York Underwriter»...................
Niagara..................................................
North British A Mercantile.............
Northern........................................
North West
Norwich Union ,................................
Nova Scotia
Occidental............................................
I icean Acc. A Guarantee.........
Pacifie Coast.......................................
Palatine ...................................
Phoenix of Paris.................................
Phoenix of Hartford..........................
Phi Kill x of London. ........................
Providence Washington ...............

76.51
19.49

127.53
96.88
61.31
49.81
25.30
63.80
5.85

188.95
17.66
74.50

1.00
102.41

\
ited

IL
32.37ary. 35.55

48.86,.U

22.56
"y 59.79

11.17
77.61
64.77

le< 13.67
20.77

43.81
269.81
27.85 ! 

146.14
70.38.1
36.63
68.85 
25.10 
51.70 
37.95

260.67
157.12O

18.18Y 87.73
35.40
8.14

22.03\ 11.86
36.64

22.38It

47.03
12.54L Uueliec

Uuecn
Royal

128.84
403.77
113.37
21.28

101.93
45.33
64.81

110.80

Royal Exchange...................................
8t. Paul Fire A Marine......................
Scottish Union A National................
Springfield..............................................
Sim Fir- lea. Co.................
Union Assurance Society of London
Union of Paris......................................
Westchester ........................... ..........
Western A St. Lawrence Und..........
Yorkshire ......................................
Dominion Fire......................................
London Mutual ..................................
Mount Royal ................................
Nationale de Paris..............................
National Ben Franklin......................
Northwestern A National ..
Strat hrona A Provincial - Can.
Stuyvesant .........................................
American Lloyd*... .........................
Provincial of England......................

48.73r 11.85
185.94
72.15
24.48
41.06

204.56
49.61
31.73asiss

1
l

-e
12.53

«3,038.636,600.0063.057.280.69 3,484,050.32 37,439 63
-
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Montbbal, Aprii

Commercial Union 1ÎRIT1SH TRAlPalatine T<
We learned t 

Insurance Comp 
license at Ottaw 
action of fii'e ii 
vrai agency for 
of Messrs. C. R.

The British 
I nion Insurant 
Vompany, whic 
The head offic 
will lie Toronto 
of Mr. C. R. Dr

Mr. C. R. G. 
G. Johnson, Pc 
oldest member 
30 years expe 
Province, and i 
ditions. 
considered hig

ANSI RANCE COMPANY LIMITED 
of LONDON, England

INSURANCE COMPANY LIMITED 
of LONDON, England

(At at list Drmnbrr, ISIS)

Capital Fully Paid.........................
Fire Premiums 1916, Net
Interest, Net....................................
Total Income.......................... ;........
Funds........ ................. ....................

Deposit with Dominion Gov’nt. . $276,900
N.B.—In addition to Ik* above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
V5l.500.000.

Inc.The Urges! general Insurance <'ompany in the world 
(At at Slat December, 1911) $1,000,000

$2,566,130
144,290

$2,710,420

Capital Fully Subscribed____ ......
Capital Paid Up .............................
Life Fund, and Special Trust

Funds ....................................
Total Annual Income exceeds 
Total Funds exceed
Total Fire Ixwses Paid................. 193,774,045
Deposit with Dominion Govern

ment

$14,750,000
1,475,000

76,591,635
61,000,000

161,600,000

$5,248,690

The
1,246,467

Applications for Agencies Solicited in Unrepresented Districts
THE L1VERP

Head on re: CANADIAN BRANCH Tl

COMMERCIAL UNION BUILDING, • 232-236 St. James Street, • MONTREAL The Liverp 
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J. MrGBEGOR, Manager W. 9. JOFLING, Asilitant Manager

Ijcknbcd my me Dominion 
4 rOV REMUENT THE FIDELITY-PHENIX

FIRE INSURANCE COMPANY OF NEW YORK
Hunt Eva*. PmU.m

“THE OLD PHENIX’’

Assets Exceed - $20,900,000
17 St. John St., MONTREAL

fer Canada and Newfoundland
W. RJMUWHI, r. k. KIINiK 

Agrnry *upt.

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
MTAHJNllf INS*

Assets over $17,000,000Head Office: HONGKONG

FIRE, MARINE AND AUTOMOBILE
Head OMee for Canada, X Toronto Street, TORONTO

General Agent Montreal. JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS -------- INSURANCE BROKERS
AST* a nmvBAMcm m. or babttobd
IT. FAI L Fil* A MABIXI IIMVAMCK CO.

II NT. MAIIAMKNT MTBKKT 
MOYTBEAL. P.Q.
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POINTERS FOR ACCIDENT AND HEALTH 
AGENTS.l.RITISH TRADERS INSURANCE COMPANY 

TO ENTER CANADA.
We learned this week that the British Traders 

Insurance Company, which is atxwt to receive its 
license at Ottawa, will enter Canada for the trans
action of fii-e insurance, and has placed its gen
eral agency for Montreal and district in the hands 
of Messrs. C. R. G. Johnson, Poirier and Jennings,
111 The British Traders is affiliated with the 
Union Insurance Society of Canton, an old British 
Company, which is already operating in Canada. 
The head office for Canada of lioth companies 
will lie Toronto, under the general managership 
of Mr. C. R. Drayton.

Mr. C. R. G. Johnson, head of the firm of C. R. 
C, Johnson, Poirier and Jennings, is one of the 
oldest members of the C. V. U. A. He has had 
30 years experience of underwriting in Quebec 
Preview, and is thoroughly conversant with con
ditions. The appointment might therefore lie 
considered highly satisfactory for all concerned.

A paper recently read by Mr. R. Winckler, of the 
London and Lancashire Guarantee and Accident 
Company, liefore the Insurance Institute of Van
couver, contains some useful pointers for accident 
and health agents, and those insurance men in 
other lines, who contemplate looking after acci
dent and health policies as a side-line. When 
writing up a prospect for accident or health insur
ance, Mr. Winckler points out, one of the first 
things to make sure of is whether or not the client 
is in receipt of an income equivalent to, if not 
more, than the weekly indemnity called for under 
the proposal. Great care should lie exercised in 
this regard, as while a prospect, when signing an 
application, represents that his average weekly 
earnings exceed the weekly indemnity under, not 
only the insurance applied for, but all insurance 
carried by him, yet it may not lie a fact, and in 

of disability, the assured is more than likely 
to malinger, knowing that he is "earning” more 
by staying at home, than by returning to work, 

map , ivFRPOOL & LONDON & GLOBE IN This is much more applicable to one who actually 
1 HE LIV ERPOOL « STATES earns a living by commissions, etc., such as for m-

THE UNITED ST AT . stance a broker, than it is to a salaried individual,
The Liverpool & London & Globe, which nas as a jjttle enquiry, the latter's earnings can 

i>een doing business in the United States for neat- ^ reac|i]y ascertained, but in the case of the form- 
|y 75 years, continues to lead all other foreign e|, nothing lmt w|lat one gathers from the repre
companies in the volume of risks written, and in natations of such .. prospect can he learned.xsss&sjr**? îbs jssn wwiv .r s.. «!.*.
assets held in the United States at the close of when the agent has been satisfied that the 
last year stand at $16,153.57, an increase over the pro8pect earns or receives the equivalent of, or 
previous year of $325,630. The increase in the more than, the weekly indemnity under the pro- 
unearned premium reserve of $1,097,249 was due policy, the next important thing is to ascer-
to increase in volume of risks written. The com- tain and make sure that he is physically a fit risk 
pany’s surplus in the United States amounts to to plopo8e to the company, owing to the fact that 
$4 793 978.56. - as no medical examination is required, the com-

____ —------ .------------— pany has to rely upon the agent’s advices and the
„,G DEMAND KO» USE A™ «KUUEANCV STti*y52»S

Use and occupancy msuiance in the U^ S^^ ^ much money, by an ttS8Ured, after an accident
reported as reaching record dimensions a P or iUneBB -malingering" liecause he knows he is 
sent time. Ttus anses partly out o making more money from the company by being
tional campaign that J**"'JJ*1 ....LLmes and laid up. than he would if he went back to work; 
on the part ot both the man 0f tbe also where some physical defect was not brought
the insured. But a mPre. h^^t^ordîna^y profits to the attention of the company by either the 
abnormal demand lies in the extiao d n > P a88Uled or. the agent, so causing the prolongation
enjoyed by factorie8 of disability which ordinarily would have lasted
present conditions owners for a short duration only.
against'an interruptiw of business and so make In accident and sickness insurance, Mr. Winck- 
sure of a continuant of present net earnings. 1er summed up, the agent, if honest and conscien-

Another feature is the cost of lalior and the tious, will realize that responsibility as to the fit- 
i i„h .-entais which are such nowadays that this ne8S of an applicant rests largely upon him, and 
expense element which would continue in the should be governed accordingly.
event^f a fire, is one that few astute business --------------:----------------
men care to leave unprotected. The replacement CLASSIFICATION OF FIRE RISKS,
of a structure at the presentt ^n The rating of fire hazards and the classifica- 
tedious and difficult, with bujldh^gma tion 0f innumerable classes of risks to a degree of
prices and transportation uncerto n. and many t t l)C a difficult matter, as expen-
forms of machinery now m use would be practical- ™ea8 'Hhown such wide fluctuations ,n fire
fcSTÏÏ andtcùpancÿ Say the manufac- losses, embracing all degress of hazard, 

turer’s plight would lie serious in the event o^ a uuntei', the veteran chief of the
fire, on account of the difficulty in marntai^ «tting Cornwall Fire Brigade, who recently placed his 
broken and scattered organ “ '0" M «giration in the hands of the Bngade after aiiS'.™» ûïvvsrs ssirxs .155m** « -«a. 1.»
•truction of hi» plant.
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(Special!)The Trust and Loan Co. The Royal Trust Co.

RXBCUTOBM AND TBV8TEIWOF CANADA
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innvi fi nd On the 30tl 
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Warn, of the 
had a workshc 
Estimated fin

<«p<UU MakerrtM
BOARD OP DIRECTORS:

. Jha Viwmnt MnuiTH, Bait., Prmldmt. 
Umrr.-CoL. Sin H. Montaov Alla*, C.V.O., VUe-Proddeet 

R. B. Angus 
E W. Beatty, K.C.
A. I). Braithwaite

PrM-hp Capitol
S.78MW.»

Lieut. Col. Bartlett
McLennan, D.S.O. 

William Ml Master 
Major Herbert Molron, ||.C 
Lord Shaughnebby, K.C.V.O. 
Sir Frederick

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal K. J Chamrrrun
H. R. Dbiwmond
Sir Charuri Gordon, K.B.E.
Ki?css{rm0o<,,H' Wiluamr-Taylok.

A. E. Holt, Manager

OFFICE AND SAFETY DEPOSIT VAULTS:
10T St. «lames St.v Montreal

BRANCHES |

On the Is 
premises of tli 
surance as folPrudential Trust Company isatsassp-f»»**LIMITES

Sun . . 
British C 
Quebec . 
Fidelity I 
Aetna .. 
Home .. 
Hartford 
British I 
North Ai 
Liverpool 
Rocheste 
Century 
Niagara 
Atlas .. 
Ocean . 
Firemen' 
Royal .. 
Employe 
Phénix < 
Norwich 
London ' 
Pennsyh 
Connect]

hhhl Nfci*

liquidator Guardian Aaaignee 
Trustee Cuatodfan

Reel KeUte and Ineuranne Depart menu 
of every kind placed at

■red Office 

I It Me It,
IMIH

Terms Ei- 
reptto Dally 
medrralc.

rare 1 nr I led

B. HAL. BROWN, President and Gen. Manager
Westerni

Assurance Company
Incorporated la 1811

FIRE, MARINE AND EXPLOSION INSURANCE
“Representing

THE MUTUAL LIFE OF CANADA" ASSETS 16,000,000.00over

LOSSES paid since organization
of Company . . . over $70,000,000.00

Eâktiet mprudil.llm. of our Compujr will be found In 
nrnr Important center in the Dominion end lo the 
Mend of NewfonEdMBd. Their motto la "Service" and 
the, will rlodly lurnloh nay needed Information rwardlM 
Life Insurant. I. fanerai and Mutual Uf. I neurone» in 

-, TV! t'umpnny Inaue. polidm on arary 
approved plon-lodudin* endowment polidoa, monthly 

P<dldm end polldee dedgned 1er the promotion 
of budnd. ontornrloao It has been the aim of the Mutiml Uf. of to inlroduoo InîTlu roSnSi
■T..M» prlvllofo that In com poll bU with oofoty, 
hut the dwinguiahlat loature ol the Company la Mu- 
Unity. tinder thlr eyeum oil profit horn whatever 
oouro re varie to the peUcy holders and on reducoe the 
M of protoetioe. Wo furnkh—

-THE LABOEBT AMOUNT OF PROTECTION FOR 
THE LEAST POSSIBLE OUTLAY-

D1BECTOBS
w. a. ME1KLE, President and General Manager 
Sir John Alrd 
Robt. Blekerdlke, M.F.
Alfred Cooper 
H. C. Cot
D. ». Hanna
E. Hay
John Ho«kln,K.C.,LL.D. E. R. Wood

Z,A. I.ash, K.C.a LL,D. 
Geo. A. Morrow 
Lt. Col. The Hon.

Frederick Nicholls 
BrlE.-General Sir 
Henry Pellntt, C.V.O.

Toti
Los

OrThe Mutual Life Assurance Co. of Canada Sun ...
British
Quebec
Fidelity
Hartfor
North t
Niagara
Atlas .
Firemer
Norwicl
London
Union c
Pacific
Contine
Glen Fn
Great A

WATERLOO, ONTARIO
AneoM, ew.m.m ArharucM, • in.il.AM

HEAD OFFICE TORONTO

A Fire Insurance Policy does not cover
wt? rMI*r^e™iTi^wf?ï?,m War. Inva.iion. Insurrection, Riot, Civil
^'ÏÏ^^4XîL,to.ï54br ““

Nova.Scotia.Fire
Springf 
New Yc

II' iQINCY
North 1 
British 
Prov. V 
Allianci

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, 5315"^n$f.*!hn Montreal, Que.
To
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Fire at Windsor, Ont.THE CANADIAN FIRE RECORD. 
(Specially compiled by The Chronicle). 

Fire at Halifax.
On the 27th ult., the St. Alphonse Roman 

Catholic Church, Windsor, Ont., was damaged by 
On the 30th ult., a fire broke out in the recon- fire, caused by the torch of a steeplejack making 

struct ion workshop of the King Edward Hotel, repairs to the roof. Loss aim t $3,000.
Halifax, involving the loss of one life, Mr. Wm.
Warn, of the Relief Reconstruction Staff, which 
had a workshop in the basement of the hotel.
Estimated fire loss (30,000.

o.

itent.

Fire at Lethbridge, Alta.
By the fire which occurred on the 19th ult., 

-- the premises of Bowman & Johnstone, Leth
bridge, Alta., the following companies are inter
ested, all located in same building. On building : 
North Brit. & Mer., (7,600; Union of London, 
(7,500, Northern, (3,000. Total, (18,000. Loss 
total : On rents, London Assurance (2,600.

On Clarke & Co., dry goods, stock : Sun, (6,200 ; 
Fidelity Phénix, (3,000; British America, (3,000; 
Com. Union, (6,000; Atlas, (5,000; Caledonian, 
(2,000; American, (5,000. Total (28,200. Loss 
alx>ut total.

Red Cross Drug & Book Co., stock: North 
Brit. & Mer., (2,000; Sun, (1,200; British Ameri
can, (8,000; Hartford, (3,500; Alliance, (2,000; 
Caledonian, (3,000; Scottish Canadian Und., (1,- 
000. Total, (15,700. Loss about total.

On contents of offices : Atlas, (1,000; Hart
ford (1,000; London Assurance, (2,500; British 
North Western, (500. Total, (5,000. Loss 
alwut total.

M.l
on

Fire at Toronto.
On the 1st instant a fire occurred on the 

premises of the Jefferson Glass Co., Toronto. In- 
surance as follows :—

al

On Stock
(5,000

2,600
7.500 
5,000

10,000
12,500
6,000
6,000
1.500 
5,000 
3,000
2.500 
2,000 
5,000 
1,000 
2,600
7.500 
5,000
2.500 
2,600 
2,500 
3,000 
2,000

Sun ...............................'....
British Crown.........................
Quebec......................................
Fidelity Phénix........................
Aetna........................................
Home........................................
Hartford...................................
British Empire Und.................
North America........................
Liverpool & London & Globe ..
Rochester Ger............................
Century ....................................
Niagara .....................................
Atlas.........................................
Ocean ........................................
Firemen’s Fund.......................
Royal........ ...............................
Employers................................
Phénix of Hartford................
Norwich Union......................
London Guarantee..................
Pennsylvania..........................
Connecticut.............................

1

8.00
Fire at Hamilton, Ont.

The following is a complete liât of insurance 
by the fire which occurred on tf 
Hamilton Cotton Company, on 
ferred to in last issue :

British Empire.............
British Colonial................
Caledonian.....................
Canada Nat. . -. .... ..
Century ...........................
Economical.....................
General of Perth............
General of Paris.............
Glen Falls.......................
Globe & Rutgers.............
Hudson Bay....................
Liverpool Man...................
London Assurance...........
London Guarantee .. ..
Western...........................
Lon. & Lan.......................
Montreal Und...................
Nat. Union......................
Northwestern Nat...........
Nor. Union......................
Ocean ...............................
Pacific Coast..................
Pennsylvania.................
Phénix of Hartford ----
Phoenix of London ....
Rochester Und.................
Royal...............................
Sun...................................
Union of Canton...........

0.00 ult., re-

(10,000
10,000
10,000
10,000
2,600
6,000

12.500
6.500 

10,000 
15,000 
19,800 
20,000 
16,000
6,000

10,000
24.500 
35,000 
10,000

4,000
15,000
9.500 
2,600 
5,000

. 10,300 
19,400 
5,000 

23,000 
25,000 

"16,000

aier
L.D.

(100,000Total.............................
Loss about 30 per cent.

On Building and Machinery.

loll.

V.O.
(5,250

2,500
2.500 
5,000 

10,000
3.500 
5,000 
4,000 
2,400
2.500 
2,600 
5,000
1.500
6,000
2.500
5.600 
5,000 
2,750 
4,000 
5,000
2.600 
3,600

Sun
British Crown ..
Quebec..................
Fidelity Phénix ..
Hartford.............
North America ..
Niagara...............
Atlas ...................
Firemen’s Fund .. 
Norwich Union .. 
London Guarantee 
Union of Canton . 
Pacific Coast .. .. 
Continental .. ..
Glen Falls............
Great American .. 
Springfield .. .. 
New York Und. .. 
North Empire 
British Dominions
Prov. Wash...........
Alliance of Phil. .

ivil
we

(364,600Total.............................
Loss about 40 per cent. -1(87,400 ITotal

0
— 
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ONTARIO AND NORTH WEST BRANCH
14 Btrhiiwnl Nlreel. Iiil. TORONTO

PROVINCE OF QUEBEC BRANCH
1S4 W. Jtmr. fit., Cee. HI. Joke HI. MONTBEAL

IAL ACCIDENT 
HICKNEW

riDEIJTY GlAEANTEE

PLATE GLANH
ACTOMOBUÆ

GENIAL LIABILITY

Head Office: TORONTO.
Ewiiml, 1*4 HI. James Ntreet. QeeWc, SI HI. Peter Street.

MOUNT ROYAL ASSURANCE COMPANY VoUSSwnTof pTr*. IhVranoI
i

PAID I P CAPITAL 
TOTAL FI NDS 
SVBPLI'H AND EKHEBVKN

Ml BHCBIBKD CAPITAL 
TOTAL PCNDH, 
NET SITEPLOH .......... v

I.TU.1M.M
7M.Mi.l4

7.4SLMH
I.M7.1M MEDICAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS
MEAD OFFICE FOB CANADA 

J. K. CUM RUT. Unrnl Muwt.
Doctor Roger 
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MONTBEAL
L. C. VALUE, Imvww tor Qwtor.H. YORK. InpxlM tor Oetorto.

Ætna Insurance Company
EiUbllihfB la Canada 16*1

/Etna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Conn.

Union Assurance Society, Ltd.
OP LONDON. ENGLAND 

(Fire iamruf* ni nee A.D. 1714)

CANADA BEANI E, MONTREAL
T. L. MOBBIM1Y, Resident Man*,-».

NORTH WEST BBANC'B, WINNIPEG
TROD. BBITB, Branch M.nvr

Appticutions lor Agencies Invited
I. a. HI I.HK». Narrtal Aaral. WATHBLOO. Oat.

4. R. STM* ART, Harris Aaral. 14 WtWaeton St. Kul. 
Toronto oal.

R. UMU, SRrrtol Agral, P. O. Bar 4WI, I'ALUABV, AlhrrU

Agencies throughout the Dominion.

The Law Union & Rock
IrraM la Mat

Assets Exceed - $48,500,000.00
INKI-RANCR CO. UMITKD. LONDON.

EXCELSIOR
LIFE

A Strong ^rndlin Company

Ow lltJHJN leteeled la Ce—4*. 
FIEE Ml ACCIDENT BIHKH mc*+pt*4.INHtlANtK COMPANY
CeiuMttea Deed OBtoet 17 leerr» Mali Hill.

MONTBEAL
Vlrlor Archambault» Provincial Manager 

MONTBEAL TEITIT HI ILDIM.. II Piece d* Armes. MONTBEAL I. «. E. DICBMON 
Canadian MiAcddeat Dept.

AMERICA!

TO AGENTS WHO WANT MORE INCOME An act pas» 
torium during 
to $50 monthly 
lions of the mi 
life insurance i 
dent Wilson an 
ance section ol 
a life insurano 
can be lapsed

We have a number of importai)I potato where we can place men of character and ability. If you ere ■ 
productive worker, and would like a personal interview, write, stating experience to

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.

GEORGE B. WOODS, President. CHAS. H. FULLER, Secretary.
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ing the war or for a year after its termination.

^ëé§ü IlMilffl
order to be prepared against any emergency a indebtedness equal to or greater thati 60 per cent, 
man must increase his insurance protection in pro- f the cash 8urrender value, 
portion to the higher cost of living; that is, by at th in,urance coml)anies to
i. ast one-third. Where policies have been taken t the War Risk Bureau at Washington the

lion; nnd. with so ninny uigent demnnd. upon his f pnidïndoi «uoSnn Within
purse, life assurance represents practically the , tùu «tetement has been verified by
„ly means by which a married man can provide g Jays after

tor the future of his family. The present is ti,e Treasury is to deliver Un ted States bonds 
decidedly not a time for any person to neglect to ^ a, amou,",t to the insuranct company, to lie 
take up adequate insurance cover, alleging the security for the payment of the defaulted
high cost of living as a reason or excuse. But it is > interest To indemnify the
pre-eminently a time when every person should g®t agîinst loss it is to have a lien on any 
msure for an amount proved to be sufficient when g i^nefits of the moratorium,
current social conditions have been duly consider- t*\n9\ *,■ : timr at tbe tjme the policy
ed; while furthermore the holders of existing to the act If the mlicylmlder
iissuranres will be well advised to take careful ^ thg amoun1 of tlle unpaid premiums, with 
stock of their holdings, in the light of pi i cum- interest aba|| i*. deducted from the payment to 
stances as they aie and as they possibly will be in beneficiaries and reported to the government, 
the future. Life isp=.ous and uncertain; one yea|. aPfter the termination of
insurance is cheap and secu . military service, the assured does not pay to the

company all past due premiums with interest, the 
policy shall immediately lapse and become void, 
and the company shall become liable to pay the 

Doctor Rogers, medical director of the New casb surrender value. One year after the termina- 
York Life, says most people eat altogether too tion of war, there is to lie a final settlement 
much. “They forget that every bit of food they between the government and the insurance corn- 
swallow has to undergo an elaborate chemical panies.
change in order to become living tissue. The Several Canadian life companies carrying on 
human body is a chemical laboratory and the business in the United States will no doubt be 
capacity of that laboratory is distinctly limited. affectèd by this law as well as the American com- 
The majority of physical impairments we meet nies ft j8 stated that a numlier of the life 
with among people above forty years of age, are companjes fear that a large proportion of the men 
due to long years of over-eating. A very large who faj| to keep their premiums paid during the 
proportion of the death losses we pay on elderly wa|. wm fjnd so large an indebtedness confronting 
people are due directly or indirectly to over-eating them at ,ts expiration that they will lie disposed 
from childhood up. These people have over- , abandon the insurance and begin over again, 
wo-ked their laboratories and the resulting break
down of the chemistry of their bodies is the real 
cause of their death before their time. Foods 
differ very much in the ease with which they can 
lie converted into living tissue. The most difficult 
of the foods is meat, the next most difficult is 
sweets, and it is for this reason that meatless Year to date 
days and sweetless days are bound to be lieneficial JJ*;.2® .. 
to all of us. Fruits and cereals and vegetables are Mar 7 
the best foods. I hope that people will Hooverize.
They will be greatly benefited in body as well as 
l>ocketbook by so doing.”

LARGER LIFE POLICIES WANTED.

W
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TRAFFIC RETURNS
Canadian Pacific Railway.ck

, 191* Increase
*16,926,»»» 616.773.IMK) 619.8*9,»»» 6U16.00»

1918 Increase
i 6176.0»»

2,496.000 Dec.174.000
2,846,000 198.000

19171886 1916

1917cm;
62.442.0»» 62.617.0»»

2.670,00»
2,648,000

62.198,»»»
2,258.00»
2.281,000

14
81

Grand Trunk Railway.808

Decree»»
6906.661
Increase

669.392
«6.718

149,828

19181917Y#ar to date 1916 
Feb. 2S 68,290.131 
Week ending 1916 
Mar. 7

AMERICAN MORATORIUM FOR LIFE 
PREMIUMS.

An act passed by Congress providing a mora
torium during the period of the war on rents up 
to $50 monthly, notes, mortgages and other obliga
tions of the men in the army and navy, including 
life insurance premiums, has been signed by Presi- Year to date 
dent Wilson and now becomes a law. The insur-

section of the Act provides that no policy in ;ndln' 1916
a life insurance company or fraternal organization 
can be lapsed for non-payment of premiums dur-

68,530,394 67,624.743
19181317

61,013,19» 61.122.682
1,068.837 1,135,552
1.054,639 1.204.467

6992.026
957.642
967,233

14
21

* a
Canadian Northern Railway.

Increase
6216.100

Decrease
62.700

6,200

191819171916
65,191,20» 65.406.30»

1917
»• 1918 X6666.1»»

733,000 
788.200 Inc.69,100

6669.10»
738.200
719,100

nice 6640.20»
5638,00»
649,000

14ary.
21
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Assets:
$22,022,227.19

| Surplus:
l $7,426,114.26

CfcuSbn Hrad ODr.:

MONTREAL.
I. W. BIN NIK, Miniirr

ASSURANCE COMPANY LIMITED
of LONDON, ENGLAND

The Company commenced business In the 
REIGN or GEOPGK Ill and the following 

Usures show s record
At the Accession of Income Funds

KING GBOIGE IV. S S87.SSS • 8W.MS
KING WILLIAM IV. 457,11» S.S38,SH#
Ql EKN VICTORIA 78S.8S» 4,87»,418
KING EDWARD VII. S.SH.S7S ll.l8S.tSS

S.84S.8SS IS.18S.StSKING GEOKGB V.
and at

list DECEMBER. ISIS 7. S8S.S8S SS.7SS.SIS 
In addition the Company has a Subscribed 
Capital of Eleven Million Dollars (of which SI.- 
SSS.SSS Is paid up.)

/•trail wanted in unrepresented districts.
Head (Wit- 1er Canadai

260 St. James St., MONTREAL
MATTHEW C. B1N8HAW, Branch Manaeer

Montreal, Ai
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Seventy-Five Years Ago
On thr first of February, 1H43, The Mutual 

V<e of New York issued the first mathematical 
reserve policy ever written by an American 
company.

Having completed its 75th fiscal year on the 
31st Drccmlier, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsuspassed policy 
contracts, its generous dividends, and its great 
body of well-satisfied policyholder .

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

* * * *

For terms to produt mg agents address

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

.11 Naaaau Street ... New York City

Montreal, April 5,1918THE CHRONICLE356 No. 14

CANADA PERMANENT MORTGAGE CORPORATION
TORONTOTORONTO STREET

KeUbltsM ISM
«-> -W-O.SbWVWfwUfcW.p. ,oü“ a""*' R

PAID-I P C APITAL - -.....................* -
UMBYI PI N» (earned)..................................
IN APPROPRIATED PROMTS 
C APITAL AND SVRPH'S -

A.MS.SSt.M
197*977.41 

11,447,**77.41
Debentures IssuedDeposits Rooelved

The Life Agent’s Manual
Published by The Chronlele, Montreal

L’UNION
FIRE INSURANCE COMPANY, Limited

Head ORIcei •‘Alls. France. THEE>t*Ml.lw4 l«a>

London Assurance
CORPORATION

Capital hilly subscribed - - • $2.000,000.00
II p. e. paid-up

Fire Reserve Funds - - 
Available Balance hum Profit 

and Low account - •
Net Premiums in 1916 .... 5,630476.43 
Total Loosen paid to31 Dec., 1916 100442400.00

- - 5439.000.00
Or ENGLAND.• • 111421.46

incoaronatkd nr uotal chabteu a. ». in*

• • • *,*41,67» 
• . II,447,4M

Head Office for Canada - MONTREAL
W. KENNEDY. W. B. COLLET. Mat

CAPITAL PAID UP - • 
TOTAL CASH ASSETSCanadian Branch:

LEWLS BHLD1NG.17 St.John St, MONTREAL
*•«•« W MAURICE FERRAND.

X
\



Montreal, April 5,1918

BONDING HALIFAX RELIEF MANAGERS, THE GERMANIA LIFE INSURANCE CO. 
Messrs. Rannie & Keator, agents of the Na- The Germania Life Insurance Company of 

tional Surety Company at Halifax, have arranged yew York announces that it has changed its 
for the execution of a $146,000 schedule bond name to the Guardiar. Life Insurance Co. of 
guaranteeing the official honesty of the six America. The change having been approved, the 
money handling employees of the Halifax Relief new title is now in use by the company. 
Commission by the National Surety Company.

The bo ld which is protected by the company PERSONALS,
covers h„!£££* pay'- Members of the Thunder Bay Life Unde,-
ma8îer* F Glass* comptroller writers Association tendered a farewell banquet
master, $60,000; Harry r. Glass, comptroller, R Lumby district agent of the Met-
$26,000; Robert J. R. Nel8°"’ accountant, $ , yfe Insurance Co. on the 28th ult., at
000; Gordon S. Sr h, bookkeeper, $j,000, a th(TAlgoma Hotel. Mr. Lumby is leaving for 
James A. Irving, c, jier, $6,000. Reirina Sask to undertake the position of dis-

These six men will transact practically all the in that section for his company.
work of dra-mg from the _ Mr t. W. Kinder, president of the Association,
laborers. coiitrBCtors &nd sufiereis the two vv, *< m * Miilat* lnral miner-O00,000 allotments by the English and Canadian ^n^n^eofC ^ie Metropolitan*, paid tribute to the 
governments, besides the many 1 » business adaptability which Mr. Lumby had ex-
contnbuted by pnv.ite sympathizers. Tire Re- ■ . hiJ position during the past three and
Hef Commission itself consiste of £ Sherman ^ ,.e8U,t that he*had been pro-
Mill»A t. .he poeition » m.n»„, ».

mer M. P. from Ottawa, Ontario.

No. 14 357THE CHRONICLE, 1918

i
R.

d

ED
Ihe
lac

«

e
The Newark Fire Insurance Company has been 

authorized by license 444 to transact the business 
of fire insurance in Canada restricted to the Pro- 

The right of the London Life insurance to vince of British Columbia. The chief agent for 
withhold payment on the policy of J. E. Robinson Canada is Mr. F. W. Walker, Vancouver .C. 
was upheld by the court in another insurance * * *
case. Preston was a blast furnace foreman at The annual meeting of the Bank of Hamilton 
Hamilton and, although he had completed will hei<j on the 16th instant.
arrangements for a policy with one of the com- ___ 
pany’s agents the day before his death, the policy 
had not been accepted by the head office which 
demanded a higher premium upon such a nsk.

LONDON LIFE INSURANCE COMPANY 
WON CASE.

bed
II,-

kL
»r

“NOON” IN FIRE INSURANCE AND 
DAYLIGHT SAVINGS.

An interesting point has been raised as to just 
what period in the day will be considered as noon, 
when the Daylight Saving Bill goes into effect, 
and the hands of the clocks are all turned for
ward an hour.

"Noon” will still be twelve o’clock by the sun, 
and not by the clock. The legislation is a tem- 
orary expediency, and will not influence déci

dons of the Court which have definitely estab- 
V-ihed what “noon" means for purposes of fire 
insurance.

19

26

3

DECREASE IN BUILDING.
A lessening of activity in the building trade 

throughout Canada is indicated in reports to the 
Labor Department for February. Returns from 
35 cities for February indicate that employment 
decreased over 42 per cent., as compared with 
January, and over 46 per cent, as compared with 
February, 1917. On the other hand, there was 
great activity in most other lines of employment, 

particularly in the shipbuilding yards.

BIG SPRINKLER LEAKAGE CLAIM.
The Wisconsin Pearl Button Company of La 

Crosse, Wis., which is covered by $69,000 of 
sprinkler leakage insurance in the Phoenix of 
London and the Connecticut, has put in a claim 
of $60,000 for damage done through the leakage 
of a pipe.

:e
more

.371
,411

iAL

WANTED
Fire Inspector for the Prairie Provinces 

by prominent British Company. Apply, stat
ing qualifications and references, to 

INSPECTOR,
c/o The Chronicle, 

MONTREAL

NOTICE
Act of the Dominion of Canada, 

Act 1917,The Insurance
1910, having been replaced by the Insurance 
Notice is hereby given that license No. 602 has been bLuri to THR EMPLOYERS LIABILITY ASSUR
EE CORPORATION LIMITED, of LONDON. 
ENGLAND, for the tramuctionof the fcdlowmg 
classes of Insurance business, viz. : EIRE, ACC I DENT, 
SICKNESS, BURGLARY, GUARANTEE, AI TO- 
MOBILE AND STEAM BOILERS.

WANTED r-
A YOUNG MAN capable of taking cliarge 

of Office, for the position of Chief Clerk, by an 
important British Fire Insurance Office. Appli
cants must state experience, length of service, 
and salary expected to

CHIEF CLERK,
c/o The Chronicle,

MONTREAL

M
.:.

. ■
-

__
___

_
2B

K
S_

__
__

z/



73rd ANNUAL REPORT

New York Life Insurance Co.
NEW YORK CITYHI end 34* BROADWAY

Income lor Ihe year 1917:
Premiums
Interest and Renta.............................................................
Other Income........................................................ ..............

Paid Policy-boldera, HI7 (Exclusive of Disability Benefits):
Death Loews ................... ..................................................
Matured Endowments.......................................................
Surrender Values .. ».....................................................
Dividends .............................................................
Annuities...............................................................................

*100,27», 122.00 
39,957,422.00 

5,881,618.00
— II46.IIH.1M

.... *30,599,371.00 

.... 13,566,409.00
18,527,170.00 
22,807,762.00 

1,387,241.00
*86,887,953 
•33,7**,*13Loaned Policy-holders during 1917

New Paid-for Insurance In 1917 (Exclusive of over *16,000,000 increase by Policies revived
and increased, and Additions by Dividends)..........................................

Paid for Insurance in Force Dec. 31.....................................................
Number of Policies in Force Dec. 31....................................................

Admitted Assets, Dec. 31, 1917
Ha »r- Iks property of ever 1.000,000 propl. with tkeir <icp.n0.nt. in arconUw»
The f'oinpsny M purely mulusl; It has no cspiul rtock.

«315,994,59*
*2,673,334,386

1,301,969
*934,939,381

with their contractual
rnihl.

Legal Liabilities *7**,74*435
*26,661,063.64

.... 107,041,778.00 

.... 40,584,204.36

Reserved for dividends payable in 1918.........................................................
Reserved for dividends on deferred dividend policies maturing subsequent 

to 1918
Reserved for Contingencies *174,187,*4*

*9*4,9*9,*81Total......................... ...............................................................................................

THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

FOB THE YEAR 1917 THE COMPANY'S MORTALITY BATE WAS THE LOWEST IN ITS HISTORY
Average earning power of total /Dec. 31, 1917, 4.59%

Ledger Aawts \Der. 31, 1916, 4.64%
January 14, 1918.

A detailed statement will be sent to any 
person asking for it.

DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg.,Montreal 

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED
AHNITH EXC EEDYORK, ENGLANDENTAI. 1811

Every deatripÜAU of property insured. 1 surge Limita. 
LIVE STOCK The Yorkshire w thr FIRST COMPANY
FIRE

by the FEDERAL GOVERNMENT, to transact
i.nr si,Hk tmmmm m 0

Personal Accident, Employers'. Automobile, Tom*. General Liability. r.nd Plate Glam.ACCIDENT

CANADIAN 
DIRECTORS

Hen. Algease Racine Canadian -laaager,
Alex. L. MacLaurln. K>q. P. M. WICKHAM, Mentreal

f Hen. C. J. Deberty 
{ G. M Bwwerth. Eng.

APPLICATIONS FOB AGENCIES are Invited from responsible persona.

' - 7

Montreal, April 3, 191*THE CHRONICLE358 No." 14
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