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Civie Legislation
FRONTAGE TAX FOR Committee is com-
LOCAL mnovm sidering a prepoesition,

that im future all per-
manent street works shall he paid for, ome third by
the city and two thirds by the preprietors of resl
estate on the streets improved. The suggestion {is
that the tax on the proprieters be levied im the form
of an annual assessment of so much per foot fromt-
This is practieally the system which has beem
in vogwe in Chicago and most of the other big Ameri-
can cities as well as in Toronto and other Canadian
cities, for many years, and seems to work well. The
incidence of taxation is certainly fairer than a sys-
tem which makes the proprietors in ome section of
the city pay for the improvements in another sec-
tion. At this particular juncture in Montreal's civie
affairs, however, the proposition requires careful
c simply b so many improvements
have already been made in certain sections ol the city,
at the expemse of other sectioms. It would hardly be
fair to adopt a system of local taxation for local im-
provements until matters have been evemed up &
little.

1a o

o O

A DEPUTATION of Mont-
LABOUR LEGISLATION. real labour men isin

Quebec to interview Sir
Lomer Gouin regarding the Workmen's Compensa-
tion Act and the q t of legislati to secure
uniformity in the recognition of the seventh day rest.
In commection with the latter they will be supported
by the Luvd's Day Alliance. While it is impossible
for the working classes to be too jealous of their
rights in connection with the day of rest, esperi-
ence shows that it is quite possible to take too mar-
row a view regarding the subject and this is especial-
ly true in any attempt to secure uniformity of obliga-
tion in & very mized commaunity. The great desidera-
tum for the werking class as & whole is the ensuring
of the absolute right of every man, Woman and child
to ome day's rest in every sevem. That is the great
charter of the liberties of the soms of teil. The mar-
row view which imsists upon unifermity in pinetice,
for Jew amd Geatile, is altogether foreign to the
wpirit of the civie law, and it is the spirit rather
than the letter of the law which emsures the great-
est rest and recreation to the greatest sumber. The
h-m-orho!mmuy nnhn‘ndlln-ull
nmmdn‘hhﬁmm whe sometimes has
te work on Sundays to save others from werking,
should get his ome day of rest in every seven all the
same. Probably the greatest sufferers in this connec~

T _a

tion are the railway and especially street rallway em-
ployess. Te compel or evem teo allow them to work
yoar in and year out seven days a week is both un-
christian and inhaman.

Lo 2

Hll Excellency, the
FORESTRY CONVENTION. Govermor Gemeral

opened the Dominien
Forestry Convention at Queb on Wednesd Earl
Grey has always shown a strong and most commend-
able interest im the subject of forest comservation.
The work of the Convention is chiefly educational,
but it has the support of some of the most inflnen-
tial men in the Dominion, and must soon lead to
energetio action by parliament and the provinelal
legislatures. An old proverb says that “You mever miss
the water 'till the well runs dry.” This seems to be
particularly applicable to the public attitude on the
forestry question. In the United States the well has
run pretty nearly dry and the agitation of the Ameri-
can people, especially the mewspaper men, is great.
They seem to attach more importance to the forests
of Canada than do the Canadians who own them.
Truth to tell, however, they are mot so anxious to
comserve them as to exploit them for their own bene-
fit and for the conservation of the few trees they
have left in the United States. This kind of thing
should awakem our people to a realization of the
enmormous value of Canada's greatest asset. The lum-
ber crop is not like the wheat crop; you cannot renew
it every year. When it is gome it will be a long time
gome, and with 1t will go many other sources of Cana-
dian wealth. The destruction of the forest not omly
means the destruction of the lumber imdustry, it
means the injury of agriculture and the ruin of
water power.

> o

E Oity Council of

Montreal has auth-
orised three mew loans,
ome of $5,000000 for underground conduits:
ome of $1,500,000 for a Sltration plant; and ene of
$1,000,000 in connection with street paving, sewers,
sidewalks and other permanent works; $7,500,000
in all. The leans will mot be issmed for some time,
there bel no pressi ssity for the wmomey.
Before any loan is issued, & careful estimate of the
cost of the prepesed conduits and rvevemue to be
derived therefrom should be made. What would
be the object of purchasing the miles of conduits al-
ready comstructed by some companies?

NEW MONTREAL LOANS.
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Prominent Topics.
\With

occupying

the reciprocity negotiation

his  attention, 1t h

The Bank Act.
naturally been an imposstbility for

e

the Hon. W. S Fielding,
\linister of Finance, to give as much time to t
question of the revision of the Bank Act as

would otherwise have been able to give, and 1t would

not be a matter of very great surprise  were the

of the Bank Act, in these circumstances,
It
general situation permitting of the step bemg taken,
the charters of the Banks, expiring next July, could

revision

put oft until next session necessary, and the

be extended temporarily for a period of say, one

vear. Notwithstanding  a few  disagreeable mci-
dents which have occurred since the existing Act was
the fact remains that the Act 15

one of the best that has ever been framed, and the

Hrought mto force,

blame for these meidents rests not upon the Act, but
It
1 well to remember at this time that it 1s not
ossible to make any man honest by Act of Parha-
ment and that in the relations of banking to the
community, character 1s of

upon those, who have wilfully disobeyved 1t 15

just

vastly greater
portance and of more practical service than any

1=

number of restrictive regulations

The Squitable I'he New York State Insurance De-

tab Wellus partment has 1ssued a copy ol the
Trust. Equitable Life voting trust agree-
ment executed  between Mr. | P

Morgan, who controls the stock and the three

It is for five years from December 31,
110, and 1s mtended to operate until a feasible

trustees

plan for the mutualization of the Company 15
worked out.  The State Superimntendent accepts the
{ormal execution of the agreement as a prehminary
and for a time, and writing to Mr. Morgan says
“Understanding, therefore, that it 1s your pur-
pose, as soon as possible, to formulate or accept
plan whereby the dangers which in years past have
lurked in the private ownership of this vast publi
trusteeship - will - be permanently avoided, I will
continue ‘o co-operate with you to that end.”

Mr. Justice Cram, ot New York,
A Remar.akle s given a remarkable judgment

Judgment. in an  automobile accident case
He decides that the law requining

any person who runs down another, with his auto-
mobile, to give his name and address, 15 uncon-
stitutional.  He declares it to be a violation ot an
article of the State Constitution, known as the Bill
\‘,H”
4 witness against himself n
1f correctly reported
a stramed terpretation of a
Under British law no per-
son is required to give v idence against himself n

a criminal case and the law expressly requires that

of Rights, which provides that “no person
be compelled to be
any criminal
judgment looks hike
very reasonable law.

case” the
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-

he shall be warned agamst domg when he 1s

SOy,

.|rrv~1c(l‘ Buat this does not excuse a suspect from
A man who
sther should

be arrested

giving evidence at a coroner’s maquest

by accident or neghgence runs over ane

cither give his name and address o

At the annual banquet ol
Montreal  Builders

the Hon. L. A Brodeur
the assurance given by Sir \Wal-

the
Mr. Brodeur on I xchange

Reciprocity. (‘l\l'.\h'll
frid Laurier, that 1f the reciprocity
with the United States come to anything,

It 15 an il wind

negotiations
no Can-
adhan industry will be sacrificed.
a marvellous

that blows nobody good, but at s
reciprocity - treaty that  doesn’t  hurt  somebody.

From the general trend of the mimsterial remarks
upon the subject we take 1t, that the Ottawa Gov-
ernment does not anticipate any very important
and consented to the negotiations chiefly
The very

of such negotiations naturally

results,

as a matter of mh'rmhun.ll courtesy

existence, however,
i idustrial circles and
of relief when the

ll‘i )‘)l('

creates SOME UNEasSINess
there will be a general feeling
Canadian delegation comes home and the

of Canada know the worst.

Fvents in connection with the de-

The Farmers' {unct Farmers Bank of Canada
Bank. have moved rapidly during the
week. W. R. Travers, the tormer

general manager, has been sentenced to sIx years'
imprisonment on his pleading guilty to charges ot
stealing  $40,000 from the Bank, making false
returns to the Government and falsifying the books
for the

of the Bank, and warrants are now out
arrest, on a charge of conspiracy, of three men
formerly pr-v:luln«'mly connected with the Bank

are being brought agamst
the
s

Additionally, charges
who

directorate  of  the
I'he creditors of the Bank,
week, expressed a strong desire
the Bank's aftairs should be thoronghly nve tigat
While to them and «till more to the share

Bank, this matter 1s, ol
a tendency to

were plw\l\lnll.ll
Bank at
at a meeting held this

that the whole of

four |l'<np|v, ol

mception

ed.
holders of the
very serious one,
its 1importance in relation
Ihe Farmers Bank, during
never of the

course, A

there 15 possibly
exaggerate to Canadian
banking as a whole
its short life of only
slightest influence the (
From the outset 1t was in difficulties,
able that the sensational manner of ts decease has
made the fact of its existence widely known
while the Bank was

four years, was
anadian banking world.
and it 1s prob-

than 1t was actively transact-

g business

CLEARING  HOUSES Two new clearing
are to be established at Moose Jaw, Sask.,
This brings the number of

of which

NEW
houses
and Brantford, Ont
clearing houses in Canada up to nincteen,
ten are in western Canada
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1
THE GENERAL FINANCIAL SITUATION.
Of the South Atrican Id Ind d \ |
at the begimming of this week the Ban {1 i
secured $2,500,000  The director de no oh
i their official discount rate and some partic
of the opinon that 1t will remam at 4 pe. tor
hort while vet. In the London market money
rates have eased during the week  Call money
per cent ; short bills, three months nlls, 3 t
33:. On the continent also there ha hesn sotne
casing of the money situation the Paris market
being 255 as agamst 2 11-10 Qa week  ag
and the market at Berlin s 3! I'he Bank of
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France, however, adheres to its 3 pc. quotation and

the Tmpertal Bank of Germany quotes 5 peas here-

totore.
New York has followed the ex llnp'u' of the prin-
apal European centres an reducing 1ts quotations

for money.  Call

1s 3 to 34,

loans are 233 ; sixty day

paper
o days, 3% to 3':; and six months,
to 3% I'he

ed are largely the

{ractional recessions here record-
result ot the
movement of cash fro

extremely heavy

n the mterior pomnts of the

New  York

o5 were able to report on Satur-

Umted States  to Owimg to a1t the

learing house ban!

dav a cash merease of no less than $20.1 20,000,

I'his gaim was so heavy o

the I

to- much more than offset
$18, 300,000 And a

i expansion ol gain
of $135,100,000 occurred m o the urplus, bringmg
i to $33.801,425 which hgure as above the record
o the same date in 1910, and also i 16oo I'he

banks re-

very heavy decrease of loans, $ 32,000,000,

trust companies and non-member state
ported a
and this along with the loss of $3.7

l\;"'::r‘l.«r(l

TOO,000) I\Il
them served to raise the
to habihity from 17
New York

n’u'!\l'\l by

proportion
of their reserve
It

~,‘n-’|1|w1|! s of

§ Pt

bankers that the

to 17,5 puCe
sard by the
from their
are reaching record break-

cash them

country  corrt -;mn-!r'\!»

ng dimensions And this development 15 as ribed
to the trade reaction which cems to be M'HIIIIL'
down upon the neighhorng republic. Also there
has been a large return flow of dividend and cou-

pon momes to the metry pohis. On the other hand
the loan expansion was greater than it would other-
wise have been, on account ot the trouble among
ome of the munor hanking nstitutions Some
irge loans were necessitated m - connection with

the operations undertaken by promment financial

hen to strengthen the bankig situation an such
manner as 1o effectively head off any panicky de-
monstrations.  Of  cour mvhody who was con-
cersant at all with fimancial matters would be well
aware that the Northern Bank ol New York and
e affiliated erne were of comparatively hittle
portance, I that the trouble u\|u-||4'nn'l| by

1 dn aply that hankmg conditions  were
d it oat the same tine it was necessary tot ke

d agamst the pread of uneasiness

lasse i depositors not  well posted

' \Wath reg vl to the pre Jiable course

olus i New York 1t 15 as yet

e 1 remet r that there remains A |l|l|,:('
L { 1 associated “~|"‘\.v'-»|.lk(',

vack ‘ \nd ¢ that  operation remains to be
upleted any large additions to the arplus can

1 rey arded as sohid or permanent I lowever,
the flow of cash from the terior s on large a
ale owimg to the lessened demand  from mdus-

try and trade - that at may we 11 be that 1t wall pro-
vide an ample supply ot funds to enable the hanks
to castly meet these extra ¢ hligations and to ensure
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidwp, - = ~ $4,000,000
Reserve Fund and Undivided Profits, $3.300,000
Deposits by the Public - - $47,000,000
Assets - - - = = $62,600,000
DIRECTORS,
K B OSLER M. P. A PansipEnt

Vice-PaRSIDENT
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lal and 7 e’ of Oredit
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A General Banking Business Transacted.
Meatresl Branch : 182 ST. JANES ST J. N NORSEY. Mamager

Ce!

The Metropolitan Bank

- $1,000,000.00
1,250,000.00
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HEAD OFFICE - - - - TORONTO
S. J. MOORE, W. D. ROSS,

President Gesneral Managder
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LONDON, Eng., NEW YORK,
Sank Bulidings., Princes St E. C. 68 Willlam Street.

SAVINGS e e In connection with all Rranches. Accounts
opened with deposits of ONR DOLLAR
and upwards. Interest paid, or credited

EasTeErRN Townsairs BANK

CAPITAL $3,000,000 RESERVE FUND $2,250.000
HEAD OFFICE - SHERBROOKE, QUE

 cre————eems——
With over FIGATY BRANCR OFFICES
ia the PROVINCE OF QUEREC we offer facilities
possessed by NO OTHER BANE IN CANADA fer
Collections and Banking Business Generally
ie that important territery
—
ARANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

DEPARTMEN 8t highest ~urrent rates.

Bank of Nova Scotia "**&a™
CAPITAL, . $3,000,000
SESERVE FUND 5.630.000

HEAD OFFICE « HALIFAX, N.S.
DIRKCTORS
CuaniEs ARCRINALD. Vice President
R L. Borden S, Campbell J. Walter Allison
N Curry Mector Mcinnes !f N, Plummer
Geners! Manager s Office TORONTO, ONT
H A Kichardson, General Manager. . Waters, Asst Gen Manager
Geo. Sanderson, C. D Schurman Inapectors
1) BRRANCHES o8
Aranches i1 every Province of Canada, Newloundland, Jamaice & Cuba
LMITRDSTATHS Bostam, Chicago New York

omm Y. Paveant President

Correspondents in every part of the World, Drafts hought and sold
Poreigm and domestic letters of credit issued. Collectionson all points

THE HOME BANK

01 Canada
HEAD 8 KING

HEre TORONTO  srowest

Sranches and connections throughout Canada

Brush and Foreign Correspondents in all the
ymportant ciues of the world
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JAMES MASON, Gon. Manager

The Bank of Ottawa

Established 1874

Your business with the

MINING DISTRICTS OF
NORTHERN ONTARIO

can be handled to your advantage

by this Bank
BRANCHES AT
PORCUPINE, COBALT,
HAILEYBURY.
GEO. BURN, General Manager
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that money rates will be cheapened.  But 1t s too
early yet to assume that interest rates will be very
January 1s always a month of relaxation;
and in America the money markets will

low.
in Europe
he tested in February and March, and if they pass
through those months without any cvidences ot
atrain then it will be safe to assume t rates will
be low for awhile

In Canada the situation has not
terially.  Call loans are still 312 to O pe, and the
bankers holding  their

tightly as regards funds for stock market opera-

changed ma-

are purse strings  rather
tions.

The tightness extends, in fact, somewhat tar
ther than this, and there are not nfrequent in-
stances where 1t 1s difficult to obtan accommoda
tion for the financing of legitimate commercial
transactions.  There general
that this condition of affairs 15 due very largely to

which we mentioned last week, one,

appears agreement,
two  causes,
the tieing up of a large amount tor the time bemng
i connection with the recent change n control ot
the Montreal Street Railway, it
thought, some eight to ten millions, the other, the
fact that the securities of some of the recent large

mvolving, 15

flotations and mergers have not yet been absorbed

by the public. Under these circumstances and with
the business of the country continung to
pansion it is to be expected that some of the large
banks will relieve the situation by a transfer for
the time being of a portion of their foreign loans
to Canada.

Developments i the Farmers Bank case have

show ex-

been decidedly bad. They must operate to arouse
a strong public opinion agamst the giving of bank
charters to parties unfit to have them. Possibly
also they will have the effect of reviving the agita-
tion for external supervision; and they will make
it exceedingly difficult for the newer mstitutions
to imcrease their capital stock.

Business in Canada has been somewhat hesitant
latterly owing to the depression in the States and
the reciprocity negotiations at Washington.  While
it 15 generally believed that Mr. Fielding and his
colleagues will not consent to any arrangement that
would upset industrial conditions n this country,
there must necessarily be considerable uncertanty
i the minds of business men here until the definite
as to the fiscal changes

announcement 1s Ill.l(ii‘

agreed upon
S S
THE BANKS PROFIT ON DEPOSITS.

" One of the interesting passages chronicled in the
“Interviews on the Banking and Currency Systems
of Canada,” just published by the National
Monetary  Commission  at Washington, 1s that

wherein the spokesman for the sub-committee ques-
tioned Mr. Wilkie of the Imperial Bank of Canada
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|
|

| management and the proportion of the amount

| ceive Mr. Wilkie's estimate incredulously.

Qt

Fol-

regarding the profit on the deposit business
lowing 1s the quotation :

Q. What do you figure the profit is to a bank on
money that you pay 3 per cent for and loan at & per
cent.

A. We give our branches 4 per cent. on the auxiliary
capital furnished head office; that would be 1 per cent
beyond what they pay to their depositors

Q. Would you figure 2 per cent.

A. Two per cent. would be an excessive rate
allowance has to be made for the

when
expense of head office
which
has to be held as a reserve.  From 1 per cent. to 1'%
per cent. net over the cost of the deposit to the branch
is a fair allowance.

Doubtless the class of unlearned critics who will
have 1t that the banks are making ordinate profits
out of their deposit funds will be disposed to re-

It will

| be interesting to study this matter rather closely

| and to discuss the various items which are to be

consideres when the amount of the prohit on the
Firee of all it 1s to be noted
that the question put to the head of the Imperial

depostts 1s sought

Bank dealt merely with one particular class of
deposits. It referred to deposits subject to 3 per
As a matter
of fact no bank attempts to discover what proht

there 1s in a particular class of

cent. interest and loaned at 0 per cent

its deposits and
investments.  The various items of the labilties
and of the assets complement each other, and they
relate to each other 1 such an mtimate manner
that it 15 next to impossible to separate one from
the other and to say that there 15 so much profit in

this department of the business and so much n that

| department.

In an attempt to arrive at the profit actually
carned on the deposits 1t 1s necessary to take a
number of things into consideration. The first 1s
the nterest paid on the deposits. The time depos-
notice, held ib_\‘ all the banks
However,

its or (ll‘pu\l\s at
may be taken to bear nterest at 3 p.c
owing to the practice of paying mterest on mint-
mum monthly balances, the actual nterest pad
on these deposits n a year would probably be
shghtly less than a flat 3 per cent. on the average
amount held. In this connection it 1s to be noted
that some depositors owning important balances get

interest on the daily balance mstead of on  the
minimum montly balance.
Again there are some special  deposits —of the

bank employees for example the case of which
4 per cent. or § per cent.is paid.  Also the pension
fund monies, which amount to large totals, in some
banks bear interest at 4 per cent.

Then, comig to the demand deposits, a number
of large depositors get interest, on part or all
of their deposits at 2 per cent. or 21 pe One
at the interest cost 1s to take the

r cent.
way toarrive
average of the total of all ol
throughout the year and to apply 1t against the
total of interest paid on all classes of deposits. In

that way the average annual interest cost of de-

asses of deposits held
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The Sterling Bank

OF CANADA.

Head Office, . ‘ Toronto
Montreal Office, . 157 St. James St.

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Comservative investors will find & safe sound “‘”“1
proposition n this New Canadan Hank Stock (issued
ol par) Alletmente will be made 1o catly applieants

GEREORGE P. REID, Gemeral Manager

It Royal Trust Co.

107 ST. JAMES ST,. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,900
BOARD OF DIRDLTORS : i
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL, 0.C.M.0 |
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sk H MONTAGU ALLAN C. R Hosumma
K. B ANGUS Sim WO, MavpoNalp
A HAUMUAKTEN Hox K Macmavy
A MacwipeR
Sin T.G. Smaveunusey KC.V.0
Van Hosws K C.M.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., "“polMer=s' Montreal |

H. V. MEaEDITY
Davip MomRiC)
Jamus Ross
B GREERNSNIRLDS
C M. Havs

Sik Wittiam O

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVH per cent
perannum pavabie half yvearly These debentures offer an ab
solutely safe and problable investment as the purchasers have for
security the entire aseeis of the company

Capital and Surplus Aseets $1,340.000.00
Total Assets . e . $2,500,000.00
President | A KaMmresn
Vice Presidents W. 8 Diswick, Toronto, R. M MacLwaw
London  RKug

Head Office: Cer. Adelalde and Victoria Sireets, TORONTO

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Tetablished, 1824
Caepltal, . s " 330,000,000
Total Assets, . 54 260408
Neposited with Dominlon Gov't, 276,000
lavested Assets in Canada, 3091681
NORTH AMERICAN DEPT., HARTFORD, CONN,, U.SA.

JAMES H BREWSTHER Manager
Y N Fuaxs Nesulent Agevis Montreal
MEDLAND & SON Toront«
ALLAN Lava & Kitiaw Winnipe

National Trust Co., Limited.

CAPITAL PAID UP = = = $1,000,000
RESERVE - - - - - 50,000
OFFICES Mentreal, Torente, s, € ten, 8

Authorized to accept anl emecute Trusts of every descrip-
tion and to act in any of the fellowing capacities :
Trustee, Exscuor. Administrator, Asaignee, Liquidater, Gea. Ageat
Montreal Board of Directers

H.B Wargse, Hsg., Mgr. Canadian Bank of Commerce,
M. MaugianD Moisow Kag . Director The Molsoms Bask.
WitLiaM McMasTen, Fag,
Montreal OfMces and Safety Depeosit Vaults.
Neotienal Trust Bulldiag. 183 St. James Street

A.G.ROSS - =« =« Masager.

The Trust and Loan Co.

OF CANADA4
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, o W ® 812,766,666
With power to incresse te . . 14,600,000
Pald-up Capltal, . > & & 2,311,666
Reserve Fund, . o . 1,289,238
Speclal Reserve Fund . . . 267,666

MONRY TO LOAN ON RKAL ESTATR AND
SUKRKNDKR VALURS OF LIFR POLICIRS,

26 St. James Street, Montreal

- " ISSUES GUARANTELD CONTRACTS

- e 3 RS Tme——. i \
I N P MUNN. M D 1|« Good men, whether experienced in hfe ||
l - | insurance or not, may make direct con-

gracts with this companmy  for a hmited ter-
oy if desired, and secure for themselves,
i sdditon to hirst year's commission,’ s
rencwal interest An\uun"ln income for
the future T Address the Company at its
Home Office, No. 277 Broadway, N. ‘Ll

P h o T
CLAKENCE MO RELNY
- i ot o
WIHLIAM M PORTIR

P
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Hontreal Trust Company

Thc administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength

are just as essential as they are in any other

A busmtfss ”Mmy ;suieﬁ. l;]uuh u% by A:’ifea
H ume of effort and skill, have diminishe
Practical greatly in value through incapable admi-
View mstration. T his institution makes adminis-

tration of estates a business. lts public

character, financial strength directors and
officers are a surety of its efficiency, faith

fulness and imparuality

142 Rotre Dame Street, U

e ]
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posits 15 arrived at It mught amount to 2 per cent
or 2. per cent. It would vary m the cases of
different banks according to the proportion ot free
balances carried  Then a certamn proportion of all
the expenses of  operating alaries, rent, tuel,
stationery, et wplies  to the  deposit busimess
Although a large proportion of the annual expense
belongs to the deposits no man could name the

be

that+ should
of the difficulties in arriving at

exact proportion so constdered

And here hes one

4 satisfactory estimate of the profit on the deposits.
I'hen turming to the mcome accounts, suppose a

bank has an average ot $10,000,000 of deposits on

It

A difficulty

it once c\xwl.t-nw'd i apportionmng the amount of

which the annual mterest cost is $220,000

desired to find the ‘.:wm thereon
cash reserve .Hltl

Liquid

to the

deposits and the proportion pertaming to the note

assets  pertaanmng

carculation. In a rough way 1t nught however be

vssumed  that

|

agaist the deposits $1,000,000 of

cash —specie, legals and notes of other bank

were carried. This gives no imcome.  Then say
another million in bank balances in New York and
London. Part of this might give nothmg and
part might give 2 pc oor ' say o revenue of

$8,000 per year. Next $1,500,000 of  call
n New York and Canada.  The revenue from the
New York loans would fluctuate
pc. Those
From the two combmed the revenue
Next there are the current loans

During 1510 1t

would be perhaps 2! i Canada mught
average § pc
might be $50,000
and discounts

Some large accounts would be at

5 per cent,, some 3'., large number of accounts,
6 per cent. Then a constderable number of small

accounts at 7 pc. and a smaller number ot the
at 8 pe. It likely that the average
would be more than 6 pc, and at 1s questionable
Taking $6,3500,-

I'hus the total

revenue is in the neighbourhcod of $448,000, the

same 15 hoot
if 1t would be as much as 0 p.c

000 at 6 pe. the result 1s $ 300,000,

mterest paid $220,000; the difference between the
two $228,000. From this amount of $228,000 15
to be deducted the expenses of operation referred
to above undiscoverable

I'hey however,

But

tual experience with the charges book at a

are, an

quantity. anybody who has had any

bank
head office will know quite well that the expens
apphecable to, or chargeable against the surplus here
given would be easily large enough to bring the

real profit on deposits down to the figures mentior
ed by Mr. Wilkie.

S &S
THE BANK OF NOVA SCOTIA.

The seventy-ninth annual report of the Bank ot
Nova Scotia for the calendar year, 1910, 15 ob the
substantial character consistently puwmul by this
Bank. There was during 1510,
in the Bank's business and resources, and an -

crease also i prohits, which reached $662,301 or

a natural advance
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. panied by an

| orized

03

22.08 per cent. upon the pard-up capital of $3,000,-
000 against $604,123 or 2014 per cent an 1g0g. A
balance of $44,805 was brought torward on this
$707

Of this amount the dividend at the rate of

account so that the total amount avarlable s
100

12 p.c.per annum absorbs but a httle over 50 pe.,

viz,, $300,000, an allocation ol $150,000 15 made
to the reserve fund, making that fund $3.050,000
or a ratio to the present pad-up capital of no less
than 188,33 po; $125,000 15 agam written off the
Bank Premises account; $25,000 is contributed to
the Officers’ Pension Fund of
$5,000 to the Campbellton relief fund makes the
balance forward to the current year, $42,100

and  a donation

I'he subjomed table shows the leading higures of
the Bank's balance sheet o comparison with those

ol 1909

1909 1910,
Paid-up Capital ; . % 3,000,000 $ 2,000,000
Reserve Fund 5,500,000 5,600,000
Profits GO4, 123 662,301

34,881,949
2,842,476

30,832,199
2,745,403

Deposits by puhlie
Circulation

Specie = 2,160,766 2,001,817
Dominion Notes 2,830,794 2052910

a501,021
20,428,887
48,359,066
26,121,236

Call Loans
Current Loans
Total Assets
Quick Assets

53,506,980
28,405,734

From this summary, it is apparent that the man-
agement of the Bank of Nova Scotia continues to
carried on upon very conservative lines.  During
w the public mcreased by nearly
34,881,040 to $30.832,100 On
was ot about

loans and of nearly $1,700,-

he
1010, lll'lbli.ﬂ« |

$5,000,000  trom '7‘

the other hand, there an omerease
$2,500,000 11 current
000 in call loans, while the Bank's holding of specie
by I'he total
advance of $5,150,000 to $53,500,080 and
the
habilities to the  public The
which 1s printed i full on an-

Was 1K n‘.l\i‘ll ":«l_i- O, 00K assets

show an
of these $28.453.734 or nearly 04 per cent of
are  quick  assets.
annual statement,
page, it will be observed, 15 agan accom-
auditors’ report made on this occasion
by Messrs. Price, Waterhouse & (o, the form of
whose report 1s iteresting

last Septemiber the shareholders of the Bank of
Nova Scotia assented to the imcrease of the auth-
from to  $5,000,000,
00,000 of new stock 1s to be

other

capital $ 3,000,000
and an 1ssue of $
made to shareholders at the price of $268 per share.
This 1s payable m ten Uls of 10 pe. or $2080 per
share commencing on August 1 next and thereafter
every thirty days until the shares are paid n full.
It is satisfactory that the Bank of Nova Scotia has
with several other banks, and
by the merease of ats pard-up « ipital 15 mcreasing
its  facihities  for  the of the
In view of the very high ratio of the
to the Bank's relatively small existing pad-

in a particularly favorable post-

thus put itself i line

accommodation
public
reserye
up capital, 1t s
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardlan Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =  (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager

£0 LimiTLO ~

o
SIR L5 CLOUSTON BART.
P RES 08 .
J.CARDNER vmw;
man 010
g IWBINNIE uce,i

{, Q
Onp, L “\t

. O
CANADA BRANCH, HEAD OFFICE, MONTREAL

D TheNorthern Assurance Co. Limited

RO
= “Strong as the Strongest"’
)

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
A lated F ) ,180,000
Accumslated Funds, 8328 00.000 88 NOTRE DAME STREET WEST
Total = = $50,680,000 MONTREAL.
. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed : : : : $14,750,000
Life Fund and Speclal Trust Funds  : : 2 61 490 0n0

Total Annual Income, exceeds : : ¢ 27.500 000
Total Funds, exceed ] : : : : 94,900 000
Deposit with Dominlon Government & ' 1,137 660

Head Office Canadian Branch: Commercial Union Building, ™™ * domet O TREAL

i
Applications for Ageacies solicited in uarepreacated districte J. MCGREGOR, Manager I
W.5 JOPLING, Supt. of Agencies. Canadian Branch [i
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tion to take this step, which the increasing demands
upon the bank make most desirable.

The Bank has now almost 100 branches (a
sumber having been opened during 1910) not only
in every province of Canada, but also in the United
States, Jamaica and Cuba. Mr. W. P. Hunt con-
tinues as the manager of the important St. James'
Street, Montreal, branch.

S P
MINING IN THE PORTLAND CANAL DISTRICT.

The most authoritative data yet available with
regard to the much-discussed  Portland Canal
mining district now appears in a report by Mr
William Fleet Robertson, the Provincial Mineral-
ogist of British Columbia. Mr. Robertson de-
«ribes a visit of inspection which he paid to the
district in October, and since at that time many
of the claims at higher altitudes were covered with
snow, while on others work had been temporarily
abandoned for the winter, but comparatively few
of the claims recorded and partially developed
could be inspected; consequently, this preliminary
report must be taken not as a complete view of
the camp, but as an impression gained from a
chort visit and the inspection of a few claims.
Moreover, while the history of mining in the dis-
trict only began this fall, prospecting has been
going on stcadi(liy and quietly for ten or twelve
years, and the district has been twice visited by
the Provincial Assayer, so that Mr. Robertson con-
fined his attention to seeing what had been done
on the more developed claims and on those which
report credited with more nearly approaching the
production stage.

The Portlzmse Canal Camp cannot, as yet, writes
Mr. Robertson, be taken as proven, for, although
some prospecting has been going on for ycears, t
great majority of the claims have been staked within
the past couple of years, and consequently have
not and could not have had sufficient development
done on them to prove their value. Only two or
three of the older claims have done serious develop-
ment, and of these, at least one property has shown
by such that ore is present in quantity and quality
sufficient to justify its being called a mine, and
to guarantee extraction from nt development
for at least two years. On r properties where
the actual development is slight, the work done
by Nature has ex d such an amount of mineral
as to give considerable hope for future develop-
ment. The camp contains a large number of pro-
perties from the prospect workings of which ex-
ceptionally high assays have been obtained, giving
iise to unwarranted hopes and statements which
cannot be borne out on a strict examination. The
camp justifies reasonable expectations, for the
development done, without exaggeration by well-
intending though injudicious friends whose wild
statements nearly “killed with kindness” the best
endeavours of legitimate workers. The reports
circulated in the newspapers of a “mountain of
gold” were, of course, unjustified and did the whole
camp much harm, but a arently did not originate
with the prospectors. There was, however, some
small foundation for the ts; a very large ledge
of quartz had been located, containing small gol
values—the ledge is large and the values obtained
justify further prospecting—that is all that is
claimed for it by the locators.

Mr. Robertson describes interestingly the de-
velopment which has taken place n the district as
a result of the “rush.” Seldom in British Colum-
bia, he writes, has the truth been so clearly de-
monstrated as at Stewart, that the value of an ore-
body is dependent upon the facility of getting its
contents to market, and still more seldom have
the facilities been so quickly obtained. Portland
canal affords a land-locked waterway by which
any vessel may approach the town of Stewart,
where the tidal mud-flats offer proper holding-
ground for pile wharves; this has been taken ad-
vantage of, and a pile wharf, with a pile approach
from the shore, a mile long, 15 now nearing com-
pletion; while a local railway company has built
a splendid railway dock and approach, over a mile
long, and has equipped 1t with standard-gauge
tracks. The same company has about completed
a railway grade up the valley of Bear river to the
mouth of American creck—a distance of approxi-
mately fifteen miles—and could, should 1t desire
to push matters, easily have the rails laid over this
length before snow falls. A locomotive and a
number of cars are now on the ground ready for
use, and rails have been laid from the landing as
far as the railway-station. The valley of Bear
river on the flat will average about half a mile
wide, being rather more than this near its mouth;
its course is nearly straight, and it rises ac an
almost uniform grade—about 500 feet in fifteen
miles. The valley bottom is gravel, permitting of
cheap railway construction, while the first nine
miles of the railway-grade contains one tangent of
four and a half miles in length and many shorter
ones. The hills rise abruptly from the valley,
affording the best of opportunities for acrial tram-
ways, with ample room on the flat for requisite
mill-sites. The tributary streams are all too steep
to admit of railway construction up them; an ex-
ception to this rule is, however, presented in Bitter
creek, up which a railway might easily be built for
a distance of from six to seven miles, or possibly
to the foot of the glacier, with aerial tributaries
from the side creeks. Bitter creck valley is really
a branch extension of the river valley, and 1s
similarly filled with detritus from the glacier.
The Provincial Government has built a waggon-
road, with necessary bridges, from Stewart up the
river valley, as far as and across Bitter creck, over
which two stages travel daily each way. A further
extension of this road as far up as American creek,
including a bridge across Bear river, was under
construction this autumn and promised to be com-
pleted before snow falls

The townsite of Stewart occupies the middle por-
tion of the gravel flat at the head of the canal,
and is platted to cover a considerable portion of
the tidal flats which it is thought might eventually
be filled in. The town contains three good hotels
—much better than one would expect to find in so
new a town—and innumerable boarding-houses ;
there are several exceedingly wellequipped  and
stocked stores supplying all the necessities and
many of the luxuries of life and requisites for
mining or prospecting. There are a number of
office buildings occupied by brokers, real-estate
agents, etc. The town has its own newspaper, two
competent assayers, two doctors, and a well-
equipped hospital. There are several good private
houses and many temporary structures; but the
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population is as yet essentially composed of men
who board out.  Of public buildings, there is the
Provincial Government Mining Recorder's office, a
Land Registry office, Court-house and  lock-up.
I'he Dommion Government maimntans a post-office,
and the town hopes soon to be connected with the
outside world by telegraph, the Government now
having a construction gang al work buillding a
branch line of wire in from the Yukon line between
Hazelton and  Telegraph  creek. In addition to
the Stewart townsite, the ratlway company has
pl.mul 4 townsite adjommg it on the cast, where
1s located its depot and freight-sheds, etc; the lots
of this other townsite have not yet been placed on
the market.

The property which has reached the furthest
stage of development in the district is that of the
Portland Canal Mining  Company, which 1s the
only company as yet in a position to make ship-
ments. The Company is a local organization with
head office at Duncan, V.I Tt owns 12 claims and
fractions, but serious development has, as yet, been
confined to two claims.  The Stewart Mining &
Development Company has eight or nine claims,
and has been for the last three years steadily
developing 1ts property by means of tunnels, ete
Mr. Robertson describes these and developments
on other claims in considerable geological detail,
and his report 1s, of course, indispensible to those
desiring to understand in detail the position at
Stewart.  The report is illustrated, as is customary
with the publications of the British  Columbia
Bureau of Mines with excellent photographs and
technical drawings. To sum up the impression
created by it, it appears that a modest optimism
may be entertained with regard to the future of the
district. It is promising but not yet proven. The
difference between that and “mountains of gold”
1s considerable.

S S
THE HOME LIFE ASSOCIATION OF CANADA.

The particulars given by the Hon. |. R Stratton,
M P, president of the Home Life Association of
Canada, in presenting the annual report of the
directors at the annual meeting of sharcholders
held at Toronto, show that this Association enjoyed
1910.  There
considerably 1mproved earmng capacity of

has been a
the
investments of the Association, and nearly all of
the departments show an improvement, while the

a satisfactory year in

Association generally has shared in the prosperity
which marked Canada during 1910.

the Asso-
clation's assets have been considerably increased.
Exclusive of the capital not subjected to call, they
reached at the end of 1910, $2,027,739, companng
with $1,808,848 at the close of 1909, and an in-
crease 1 191o of $I;3,3‘;| over the previous year
$116,380 1n 1000
assets now amount to

As a result of the year's operations,

increase of

similar
Ihe Association’s invested
$1,100,485, an ncrease of $154.623 during 1910.
These consist of first mostgages on real estate,
$407,815, an ncrease of just over $92,000 upon |
the total of last year; bonds, debentures

agammst a

and col-

| fices in the manner of conducting the business are
| manded,

lateral loans, $287,220; loans on the Assoctation’s
policies, $160,708 and real estate owned, $158,-
8093. Cash at bank and aggregates
$82,480. The interest ratio upon investments again
shows an increase, Mr. Stratton stating that the
1910 ratio was 0'y p.c. m 1000,
The business of the
make progress. The insurance in force and reased
during 1010 from $5,583,001 to $5,872,000 and
there was a corresponding  advance premiuin
$210,687 comparing
Ihe legal reserves, as n
the
previous year, the 1910 advance bemg of $110,028
from $028,530 to $1,047,504. At
the death claims have been favorable,

on deposit

agamst 500 pe

Assoctation  continues to

income, the 1910 figures ol
with $204,525 m 1900
19000, show an mcrease of over $100,000 over

the same time
the demands
being  well below the expectancy, while expenses
of operation have been reduced by nearly $2,000
In comparison with the previous year

Mr. Stratton expressed his confidence with re-
gard to the outlook for the Association, other

speakers subsequently expressing similar  views.

At a later meeting the Association's officers were
re-clected as follows: President, the Hon 1. R
Stratton, M.P.; vice-presidents, Mr. John S. Kmg
and Mr. James L. Hughes; managig director, Mr.
J. K. McCutcheon; secretary-treasurer, Mr. A .
Walker. .
S S,
FIRE UNDERWRITERS' ASSOCIATIONS: A
BRITISH COLUMBIAN APOLOGIA.

The important report made by the British Colum-
bia Fire Insurance Commission, o whose recom-
mendations we referred at the time of therr pubhic-
ation,* includes a number of lengthy extracts from
the large volume of evidence recewved, mcluding
two interesting statements made by Mr. A. W. Ross,
secretary of the Mamland Board of Fire Under-
writers, which constitute a highly effective apolo-
gia on behalf of fire underwriters’ associations, and
the work which they carry on One of these state-
ments refers to the question of the establishment
of a Provincial Insurance Department, which the
Commission  recommended This was strongly
supported by Mr Ross, who referred to the work
which associations and fire insurance companies are
doing in reducimg the fire waste of the country
through the Underwriters' Laboratories and  the
National Fire Protective Association. A second
statement made by Mr. Ross, was 1m reply to var-
ious attacks which had been made upon the \Main-
land Fire Underwriters’  Assoctation, MoOno-
polistic and prejudicial to the insurance public,
and was a justification of 1ts existence, and that
of sumilar associations Mr. Ross said, m part

‘he w the Assoclation is to promote reforms in
\Ill:lll"‘:'\\‘l"?lji.l:;.“'\\"\' maintain @ number of experts who
have had extensive experience in fnspections and nppl_\.r
ing s hedules to various classes of risks.  Uniform prac-

de-
conenrrent forms of policies upon all important
recommendations was given In

« A summary of these
1910, p. 180

our issne of September 9,
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individual risks are maintained. In this connection all
Jaily reports are examined and approved, or otherwise,
4% the cases may warrant. In the congested or mercan-
tile sections of a city, special inspections and rates are
made, each risk being rated upon its own merits. The
«ame thing applies with respect to special hazards and
4ll important risks. ‘The inspections oy surveys of each
visk, together with detailed information are kept on file
ia our offices, and are open to the {nspection of all
parties interested. It has been the practice of this Asso-
ciation since my connection with it, to Invitc the inspec-
tion and criticism of the owners of risks, and we are only
oo pleased upon every occasion to have the interested
parties visit our offices and consult upon any real or sup-
posed grievance which may exist. We advise them
always fo undertake ifmprovements which we suggest. In
this way they can materially improve the hazard in the
risk, therchy reducing the rate. In a few instances we
experience some difficulty in inducing owners to under-
take suggested improvements, but we find the number
and 1 am
pleased to state that our experience proves that the
large property owners and public generally are daily ve-
coming more disposed to consult with us on the question
of construction and protection than they ever have been

Lefore
Our surveying staff make periodical inspections of the
more important risks in so far as it is possible, with the
assistance employed. Investigations are constantly being
made as to the extent and efficlency of fire departments,
water supply. character of streets, condition and con-
struction of buildings in various cities and other im-
portant matters incident to the prevention or suppres-
<ion of fires, and the extent of the conflagration hazard.
_The staff in charge and employed in the various
departments of our Association are tratned, efficlent, and
eyperienced men, capable of applying the various rating
schedules for the purpose of establishing fair and equit-
able rates on all classes of property within the jurisdic-
tion of this Association
Tug ALTEENATIVE TO ASSOCTATIONS.

Without such organizations as this Association, each
insurance company would be governed by its own ex-
perience only, in the matter of fixing rates. Each one
woald be obliged to employ its own corps of experts for
the sole purpose of inspecting every risk within the
territory in which it transacts business. This method
would create great Increases in the cost of business.
Kach company would have a different rate, and the dif-
ficulties and perplexities of writing Insurance would be
incalculably enhanced. It is absolutely necessary also
{hat concurrent forms for the protection of polieyholders
should be demanded and this 18 one of our requirements.
By this means satistactory adjustments of losses are
mwade. Everything which enhances the cost of insurance
in this regard must naturally fall upon the property
owner, but organized effort gives the property owner the
benefit of a corresponding reduction in rate. This is es-
pecially important it the value of his property s large.
Rates are uniform, which could not be if companles were
not permitted to base their rates upon united experience
and to employ a few competent men to apply such
schedules based upon such average experience rather
than an army of men who would otherwise be employed
to fix rates based upon limited individual experience.

It is also of the greatest fmportance that policies be
concurrent and forms prepared and examined by com-
petent men, rather than by a number of local agents
ecattered throughout the country not fitted by training
or education,
ing, but who, naturally,

have only a limited experience
and are not able to properly draw important contracts
involving material interests. Unless different companies
can co-operate in this matter of drafting concurrent

forms the policyholder is almost sure to have trouble |

in the event of loss, becguse of the impossibility of re-
conelling differences between the companies; and then
again the policy holder might find that considerable pro-
perty values have been omitted entirely from the pro-
tection of his policles on account of imperfect description
or otherwise, For this reason the insured is as much
benefitted relatively by an organization for joint ratings
and concurrent forms and inspections as are the com-
panies themselves.

During the sessions of this Commission so far some
evidence was directed against this Assoclation,
ing the same as & ‘‘combine.” The name, in my opinion,
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s wrongly applied for the reason that in no other manner
can equitable and just rates be made and proper credits
given for fmprovements in risks or charges made for in-
(reases of hazard. Every encouragement is given to each
individual property owner to improve his own risk so
that he can obtain a lower rate. He is shewn just how
his building is rated and advised as to what he can do
to make it better and safer. Each change for the better
thus secured serves to minimize the fire hazard not only
of his, but the surrounding property, and so the whole
character of a city or town {s gradually fmproved. In
this connection tariff associations, with very carefully
prepared schedules for rating all classes of risks, have
done more than all other causes combined to improve
the conditions, to secure better buildings, improve old
ones, to increase the efficiency of the fire departments,
to provide better water supply, larger mains, improved
streets and alleys, reduce the possibility of fires, increase
the facilities for fighting the same and minimize the con-
flagration hazard, which at the present time in a greater
or less degree exists in every town or city. This AsS0-
ciation has accomplished so much good in this direction
by making discriminating charges for deficiencies and
credits for improvements as to be entitled to the confi-
dence, respect and encouragement of property owners
and the publie everywhere, and 1 am quite confident
from my experience that the great mass of the insuring
public throughout this Province are satisfled with the
work we are doing.

S P
Notes on Business.
The anticipated announcement Vs
Bank of made at the annual meeting of the
Hamilton. Bank of Hamilton on Wednesday, of

an increase in the dividend to the rate
of 11 per cent. per annuim. The existing rate of
10 per cent. was established in 19o1.  This mcrease
in dividend comes at the conclusion of a satisfac-
tory year, ended November 30, 1910, in which the
trading profits reached $422,000. As the 10 per
cent, dividend only absorbs  $258,514 1t will be
seen that the increase in dividend is amply jus-
tified. An amount of $500,000, partly premuim
on new stock issued, but mainly an allocation from

profits, 1s carried to reserve, making this fund
$3,000,000, and after making other allocations
there is a balance forward to the current year of

table of principal 1tems
1909 and 1910, show
the Bank's com-

$H).‘.x|0- The fulluwing
from the balance sheets of 100
that there was steady expansion in

mercial business during 1010.
1909. l‘.)lord

Pald- . ot 2,500,000 $ 2,680,506 0
:(:‘.ir‘x (?‘.pl.t‘.“ ' 2'500,000 3,000,000
Profits .. .. 382,332 422,090
Cireunlation 2,468,185 2,813,645
Deposits .. .. .- cc gt 30,981,464 32,310,001
Specie and Dominion Notes 4,313,277 4.035.374
Call loans .. b A A 1,498,926 1,816,029
Current Loans .. 23,787,447 26,626,601
Total Assets . . 39,332,760 41,214,269

Quick Assets .. 13,588,721 12,623,159

At an extraordinary general
meeting  of shareholders  of
this Company, recently held
in London, the directors were
25,000 new shares of 420 each.
Peel (vice-president’, who was
that they hoped to offer
the sharcholders, 15,000
g paid, the sharcholders
proportion

Trust and Loan
Company of Canada.

authorized to 1ssue
The Hon. Sydney
in the chair, explained
almost immediately to
shares which would be £
having the right to take them up mn the
of three to every 25 shares now held.  The issue
would be completed before March 21, and after
the payments of the half-year's dividend on the
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existing shares, the new shares would rank pan
with the existing shares The Company's
will then be 4 3,000,000 of which ,{.rm»,«;..
will be paid-up. To continuc the same rate of
interest, 8 p.c. and put
Company 1s obliged to do under 1ts Charter, con-
tinued Mr. Peel, will take 460,000 a year. Last
year the Company carned net 400,000, arrived at
not only after paymg the ordinary expenses, but
after paying income tax on the dividend and also
excluding the amount earned in nterest by the
existing reserve fund, :

passu

capital

amount to 48,500, SO that really the com-
pany’s net carnings tor the year were close on
475,000 Sharcholders, therefore, need not feel

Tny anxiety about their being able to mamtam the
dividend on the new 1ssu€, and  £66,000 did not
represent the full earning powers even of the exist-
ing capital, because good deal of 1t had not
really begun to earn Mr. Peel a' explained that
the whole of the capital raised n May last by the
ssue of 15,000 shares had been invested, and the
proposed new capital would be invested admost
entirely n Gaskatchewan and Alberta. He men-
tioned further that the large expansion in business
during recent years had been accompanied by a
fall, since 1002, of from 17% pc to 123 p.com
the proportion of working expenses to gross reves
nue.  Prospects, he concluded, were as goad as
they had ever been, and the expansign of the re-
erve and the general economy of working con-
stituted a very bright augury for, the Iimur(-.
Remarks of a congratulatory character were sub-
sequently made by a shareholder, who thought
that the increase in the income of the Company
during the last two years of nearly £40,000 was
an excellent testimony to the clear judgment and
foresight exercised in the administration of the
(ompany, not only by the directors but by the
Commissioners in Canada.

The annual statement of the Bank
Bank of New of New Brunswick is evidence that
Brunswick.  there was considerable activity in

the Maritime Provinces during 1010
It will be observed from the comparative summary
below that the Bank's circulation at December 31
Jast included a relatively large amount of emer-
gency currency, while current loans expanded by
approaching $1,200,000 during the year There 15
a slight increase also call loans. From the
point of view of profits 1910 was satisfactory
year for the Bank, they reaching $142,180, of
which the 13 per cent. dividend absorbs only $100,-
After making the usual allocations there 15
4 balance forward of $28,080. The reserve has
now been increased to $1,405,025, $25,000 having
been this year allocated from profits and $32,900
being premium on new stock  1ssued. Following
are the bank's leading figures in comparison with

(00,

1000 ¢
1009 1910,

Pald-up Capital $ 766,600 $ 774,300
Reserve .. .. -+ *°* 1,347,125 1,405,025
Profits .. .. .+« +* 136,305 142,180
Circulation .. 760,560 004,731
Deposits .. oo «o oo 22 o 5,770,609 7,076,007
Specie and pominion Notes 708,077 962,680
Call Loans .. 0 sy 0 039,822 1,005,630
Current Loans .. 5,724,766 6,890,262
Total Assets e 8,887,780 10,424,038
Quick Assets .. .. .- - " 2,864,381 3,204,051
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[he new Montreal loans tor an
aggregate amount ot $7, 5000800
sanctioned by the City Coun il on
Monday, will be forty-year issues
and  bear interest at 4 pc Ihe latest Montreal
lnan was issued n [ondon last October for 41,000,-
l’l(.)(', n 4 per cent. stock, due 1950, at 101" per cent.
Toronto, also, is likely to be borrowing i the
future, to meet, inter alia the expenditure
assented to by ratepayers  at the recent municipal
elections.  Toronto's council will make appheation
to the Ontario legislature 1o 155u€, at option, stock
in lien of debentures, m amounts of 45 sterling or
arrangements to
Toronto 1s following
the lead of the Domimion Government and a pro-
which has been on soveral occasions ad-
vocated in these columns.

New Municipal
Loans.

A preliminary review and es-

British Columbia’s  timate of the mineral produc-
Mineral Production, tion of British Columbia dur-
1910. ing the year 1010 has been

issued by Mr. W. F. Robert-
son, Provincial Mineralogist.  The estimated value
of the 1910 mineral production in the Province 1s
$20,183,505- If the revised returns prove this
estimate to be .||)prux|m.m-ly correct, as 18 believed
they will do, the total for the year will be the
highest yet recorded n the history of mmning m
British Columbia, for 1t will compare favourably
with that for 1907, which, at $25,8¢ 2,500, has been
the largest yearly total on record. The estimates
of production are as follows : —
Quantity.

Value.
Gold, placer .. ie | aispeyrs $ 482,000
* lode . on. 251,500 6,198,600
Total gOM .. -+ <t L 00 000 $5,680,605
silver .. o oz. 2,600,000 1,282,600
Lead .. Ib. 37,000,000 1,480,000
Copper .. 1b. 39,000,000 4,972,600
Zine 1b. 4,000,000 184,000
Total, metals .. ce . AEEseiss '13.!-99,.";0.'.
Coal .. «+ -+ ¢ .. tons 2,800,000 9,800,000
Coke .. .+ ¢ .. tons 214,000 1,284,000
Building materials .. .. oot 1,600,000
Total value of production, 328,”!3,.’.0.'.

of 1010 compares with a
total in 190y of $24,443,025 or an estimated -
crease for 1010 of l,;'.gn,.;.‘#u l.ead, copper,
zinc and coke show a talling off in quantity and
value of production in comparison wn\l 100, and
silver a shight lessening in quantity, but in other
minerals there have been considerable increases n
production, notably in coal, the estimated output
of 2,800,000 tons n 1910, comparing with 2,000,-
476 m 190G, This is the largest advance, which
has ever been made in any single year i the his-
tory of coal mning in the Province, and Mr.
Robertson states that prospects appear favorable
to a further increase 1 production 10 1911
British-Columbia 1s reported as mamtaining its aver-
age proportion of the mineral production of Canada
Placing the aggregate value of the production of

the Domimon for the twenty-five years 1886-1010,
offiial  records, at

The estimated total

included in  the published
$1,120,000,000 (which allows about $)5,000,000
for 1010), 1t appears that British Columbia may

claim to have produced between 27 and 28 per cent.
of this. The aggregate value of the mineral pro-
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duction of the Province for all years to 1910, in-
clusive, is nearly $374,000,000. Deducting the
total value of the minerals—chiefly coal and placer
old—produced prior to 1886, which was nearly
64,000,000, British  Columbia’s approximate
aggregate for the twenty-five years is left at $310,-
000,000, which is between 27 and 28 per cent. of
that of the whole of Canada. Fully 40 per cent
of this large value is the production of the last
five years, 1006-1910, while more than half—s3.7

per cent.—is that of seven years, 1904-1910.
Two estimates have been publish-
The World's ed of the world’s gold production

Gold Production. during 1910, one by the Director

of the United States Mint, the
other by the Engineering and Mining Journal.
Ihey vary considerably, but it appears that in any
case 1010 established a new maXimum in annual
production.  The figures of the Director of the
United States Mint, in comparison with those of
1000, are as follows:

Preliminary. Final.

Country— 1910. 1909.
United States .. . $96,0556,200 $ 99,673,400
Canada .. .. 10,000,000 9,790,000
Mexico . . 24,073,100 23,842,900
AfriOB ... o« 175,000,000 170,988,600
Australasia .. 65,602,600 71,007,900
Russla .. .. «+ = 34,000,000 32,381,300
Austria-Hungary .. e 1,942,000 1,942,000
GeUMANY .. -« ++ s +0 *o 70,300 69,200
Sweden . . L e PRI 18,700 10,100
R A N 17,300 24,200
BpalB .. oo 0w se s ve e 3,200 2,900
Turkey .. 6,000 2,200
France .. .. .. 1,114,700 1,147,400
Great Britian . 64,400 59,200
BorVI® v o s we @ A 150,300 150,300
south America .. .. .. .- 11,346,100 11,233,700
Central America 2,713,700 2,630,100
Japan .. .. .. 4,418,200 3,786,700
ChIng .. . +o oo so oo 10,108,300 9,352,100
Indo-China .. .. .. .+« = 72,400 65,600
Korea . . SR S T R 1,993,600 1,993,600
[T RG e et Rt e T 327,600 327,600
AL - e wr ee en ee oo 12,089,600 10,368,600
British East Indies .. 1,448,700 1,436,900
Dutch East Indies .. .. .. 2,214,100 2,146,400

TOlad o v ay .$454,874,000 $454,422,900

The Engineering and Mining ournal’s estimate
i« rather in excess of that of the United States
Mint, this being accounted for principally by the
fact that the Journal reports a large  gain in

Tf»ec Journal's

Russian production during 1910.
figures follow: —
1910. 1909.
Transvaal .. .. ..$15656,916,000 $160,299,329
United States .. . .. 96,055,214 99,673,400
Australasia .. .. .. .. 67,730,000 71,254,782
Russia . . 47,042,853 37,455,032
Mexte0 .. .+ oo oo oo 22,860,000 22,611,966
Rhodesla .. .. 12,712,000 12,761,226
_ British India .. 10,469,000 10,725,000
Canadd .. .. .. .. .- .. 11,250,000 10,060,000
Clina, Japan and Korea .. 10,000,000 9,599,500
West Africa .. vede 3,715,000 4,644,386
Madagascar 1,950,000 2,439,000
PURES o2 sa ok ov oo b0 1,625,000 1,196,280
south & Central America.. 14,760,000 14,464,202
Other countries . . . 12,750,000 12,822,029
Total ..$468,815,067 $459,927.482

The much talked-of question of
State Insuramee State insurance in Great Britain
In Great Britals. against sickness and invalidity
has now, it appears, adv as
far as a “provisional scheme,” which has been draft-

ed by Mr. Lloyd George as the result of a number
of private conferences with the members of the
committee of the National Conference, who repre-
sent the Friendly Societies formed upon a per-
manent basis. This scheme, 1t 1s stated, has been
drafted with the idea of making use of, as far as
possible, existing agencies and of working the com-
pulsory national scheme of sickness insurance
through the present voluntary societies.  The
scheme’s main outlines are as follows:

1. Compulsory insurance for sickness and invalidity
for the whole of the working population whose Incomes
are below the income-tax level of £160 a year.

2. Minimum amount of the insurance bs. a week,
This is to be the limit of the State compulsory scheme,
all insurance beyond the fixed minimum of Hs. per week
being a purely voluntary insurance by the member with
the friendly soclety. The minimum insurance of 08, a
week will be guaranteed by the State, but the extra in-
surance will carry no guarantee of any kind.

3. The period which the State insurance will cover
will be the working years of life between 16 and 70,

4. Contributions needed to provide a sickness insur-
ance of 5s. & week will be calculated by the Government
actuary, and the cost will be met—one-half by the work-
man insurer and the remaining half in equal proportions
by the employer and the State. Employers of labour will
pay their own contribution and the workman's share
direct to the State, which will make the payments to the
various socletles.

The accounts of the approved societies, so far
as they relate to the State insurers, will be kept
separate from the other accounts, will be open to
periodical Government audit, and will be period-
ically valued by actuaries apointed by the Gov-
ernment. The scheme makes provision for ‘he
establishment of a Central Administrative Council
composed of representatives of the Government, the
friendly societies, and employers of labour.

The plan of Senator Aldrich, chair-
man of the National Monetary
Commission of the United States,
“for the revision of the National
Banking lLegislation™ was presented to the Com-
mission on Tuesday. The key to the scheme 1s
evidently to be found in a sentence from the ntro-
duction to the outline of the plan. This reads

“It should be our aim to hberalize the present na-
tional banking act, and to add to it such features
as are deemed essential, rather than to formulate
any plan which will fundamentally change our pre-
sent system.” For the improvement of the present
currency system of the United States, Senator
Aldrich proposes the establishment of the “Reserve
Association of America” to be the principal
fiscal agent of the Government of the United
States. Its authorized capital would be ap-
proximately $300,000,000, and its shareholders
would be national banks only, subscribing to the
stock in a specific proportion A branch of the
Reserve Association would be located in each of
fifteen districts into which the country is to be
divided, and, below these branches, would be local
organizations of representatives of banks formed
by not fewer than ten banks each. These would
elect directors to the branch associations, and the
branches would in turn elect directors to the Re-
serve Association proper, among whom must be a
roportion of men representing interests other than
ganks. There would be also six ex-officio members
of this board, namely, the secretary of the treasury,

The Aldrich
Currency Plan.

! the secretary of commerce and labor, the comp-
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troller of the currency, and the governor and two
deputy governors of the Association. The gov-
ernor and deputy governors ol the Association

would be appointed by the President of the United |
States, and be removable by him for caus I he
Association would be the principal fiscal agen and

depository of the government, would fix from tune
to time the rate of exchange or discount, and even
tually 1ts notes would replace those of
banks. Prime commercial paper, p
the banks through the local associations
branches, as well as bonds of the government
could be used as a basis for currency 1ssue I'he
plan contemplates also two new classes of national
banks, or departments of banks, to receive savings
and make loans upon real estate, and also to b
in effect national trust companies.  National banks
would be permitted to form branches only m then
own immediate communities, and they could also
be organized for busmess in foreign countries
The system of mutual support by which the Asso
ciation’s members would meet currency emergencics
is detailed at length. Senator Aldrich describes
his plan as “tentative” and as a subject for dis-
cussion and criticism.  He states his belief that the
proposed Association could not be “controlled by
ambitious monetary interests or dominated by poli
tical influence.”

national

issing up trom

S S
Affairs in London.

Coming Demands for Capital —Canadian Wheat
Lands, Limited: Criticism of the Flotation—Sir
Edward Holden's Precedent The Writing Down
of Bankers' Investments.

The opening of the new London office of I'HE
CHRONICLE at 19 Ludgate Hll, EC, 1s an m-
teresting event of the week now closing. There
can be no doubt that the confidence already ex-
pressed in your columns that the new facilities will
be widely and tangibly approved will be justified.
As the interests of British bankers, insurance com-
panies, private investors, and many financial and
commercial undertakings in  Canada ncrease,
there is maturally an advancing demand for n-
formation upon Canadian affairs and develop-
ments.  But it is essential, 1f the mformation 1s to
be of service, that it should be of a thoroughly
authoritative and reliable character. THE CHRON-
ICLE, in making its new arrangements, 1s extending
its facilities for the supply. of this demand, and
the step is appreciated by those who are aware
of the service which THE CHRONICLE has rendered
to its subscribers in Great Britain in the past.

Coming Demands for Capital.

There are likely to be several big demands for
capital coming along shortly. The Stock Fx-
change 1s talking about a big loan for the Indian
Government and also new borrowings by South
Australia and Cape Colony. Norway is in the
market for a loan, and Chili is said to be negotiat-
mg for £5,000,000. The Chinese $50,000,000 loan
15, of course, still in abeyance. The Buenos Ayres

and Pacific, the London Brighton and South Coast,
and the Canadian Northern Railways are each said
to be preparing new issues.

Canadian Wheat Lands, Limited.

THE CHRONICLE

ined |

is techmcally known as a “wrte up,” that s a
descriptive article in news form, but set in a shght-
ly ditferent type and other  papers  devote long
“specials” to the great prohits to be  made out ot
wheat-growing 1 Southern Alberta.  From the
figures which are available in the prospectus the
| Company appaers to be of  far more spec ulative
character than need be. It buys 04,000 acres at
| 45120 per acre trom the Southern Alberta Land
 Company, Lumted, which Company gave $3 per
acre for them four years ago. The profit on the
| deal is, therefore, somewhat large he Southern
1 Alberta Land Company, Limated guarantee divi-
| dends of 5 pc on the ordinary shares tor two
| years, but as that Company has at present a debit
| bHalance on revenue account, it must presumably
| be going to find the money out of the proceeds of
i the public subscriptions to the present issue.  The
{ rony of this s accentuated by the announcement
| that 100,000 shares of the present 1ssue will be
reserved for applications of the sharcholders of
the Southern Alberta lLand  Company This 18
| not the kind of proposition which 15 cal-
culated to encourage confidence among British in-

vestors, especially as there are no names on the
directorate of gentlemen possessing the necessary
intimate knowledge of Canachan  farming  con-

ditions. Mr. Dennis 1s a director of an estate and
hotel company i the west end of London, Mr
A. St. George Hamersley, 15 a fine sportsman and
an old “international,” Lord Hindlhip did yeoman
service during the Boer War, and Mr. W. L.
Thorold figured on the stage as George Alexander’s
“double” when he was not editing the Smart Set.
But we do not think that any of these gentlemen
would claim to possess an timate knowledge of
Canadian wheat-growing conditions We  should
have wished that Messrs Chaphn, Milne, Gren-
fell & Co., could have induced one leading Can-
adian to have joined the directorate.
Sir Edward Holden's Precedent.

I referred last week to the unprecedented char-
acter of Sir Edward Holden's letter to the Press
mviting the public to boycott the new Japanese
South Manchurian loan Although comment was
not made on the letter until Monday, the news-
paper editors evidently took the same view as
ventured upon, n.uu(-l_\'. that the mmtervention wias
<o unusual as to invite grave criticism Sir Edward
is not the only banker and London financier who
is sore about the big tariff wall which Japan 15
bui'ding up agamst British goods, whilst at the
same time she 1s asking the British mvestor to
lend her money. But it 1s quite another matter for
a banker to carry his grievances to the public and
ask them to boyvott a parti ular issue of bonds.
As the whole of this issue had been underwrnitten
the loss would not have fallen on Japan, but upon
the underwriters. British investors arc cager
to secure over 4'2 per cent that it requires a freat
deal to keep them back when such offers are being
made

The Writing Down of Bankers' Investments.
There is little or no change n the dividends
now being declared by the banks This 15 ex-
plained by the necessity for writing down the
values at which giltedged investments stand In
the balance sheets of the banks. The L.ondon
Joint Stock Bank has, for exam sle, a net profit

SO

To-day the t f the Canadis ’
o> {‘imi‘us)rospec us of the Canadian Wheat

, is issued. The Times has what

of £237,099 for the half-year he dividend is
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maintained at the same figure, there is the same
appropriation to reserve, but £95,000 is used for
wnting down investments, £30,000 being taken
from the half-year's profits and £65,000 from
reserve for this purpose. In the case of Williams
Deacons also, £60,000 has been taken from reserve
to meet the fall in securities ,although it is in part
replaced by £20,000 to that fund out of profits
The Metropolitan Bank (of England and Wales)
ets aside a sum of £35,000 and the Halifax Joint
Stock Bank has written down its holding of Con-
<ols by £11,000. As this writing-down out of pro-
fits has been going on for some years investors who
have a tendency towards bank shares will watch
with interest the first signs of an upward movement
in that class of gilt-edged securities which 1s favor-
ed by banking mstitutions.
LLONDONER.

I.ondon, E.C., January 7, 1011

S P

DEATH OF MR. PAUL MORTON.

We regret to announce the death in New York
Jast night of Mr. Paul Morton, President ot the
Equitable Life Assurance Society. Mr. Morton,
who was 53 years of age, became i’r(‘si(k‘nt of the
Equitable 1905 Previously, he was secretary
to the navy under President Roosevelt, his carly
life having been spent in railroading. The cause
of death was cerebral hemorrhage, the end coming
quite suddenly.

S F
Financial and General.

Tue UNION BANK OF CANADA has opened a
branch at St. John, N.B.

| EGISLATION is suggested in Ontario looking to
the establishment of the office of yublic trustee,
following the successful English model.

(QUEBEC BANK.—A meeting of the sharcholders
of this Bank has been called for February 28, at
Quebec to sanction the increase of the Bank's au-
thorized capital to $5,000,000.

BANK OF COMMERCE CHANGES.—The position ol
Assistant General Manager of the Canadian Bank
of Commerce, which has been in abeyance for some
years, is being revived, and Mr .John Aird, super-
ntendent of the Central Western branches ot the
Bank at Winnipeg has been appointed to occupy
. Mr. Aird will be succeeded at Winnipeg by
Mr. Vere C. Brown, at present chief mspector.
Mr. Robert Gill, for some twenty-four years man-
ager ot the Ottawa branch, has decided to retire
s successor is Mr. Charles Cambie, who has
been in the service of the Bank for a period ex-
ceeding 20 years

IMMIGRATION  STATISTICS.— Immigration figures
for the first six months of the fiscal year, April to
September, have been issued at Ottawa. In the

<ix months 204,364 people came to Canada, as
against 120,912 n the same period last year. Of
this number arrivals from the United States were
75,445, as compared with 50,465, The immigra-
tion by ocean ports was 128,010, compared with
64,447 last year, an increase of 100 per cent. The
inerease in immigration from all sources for this
period was 69 per cent. From January 1, 1910, to

—=

November 30, 46,305 homestcad entries were grant-
ed in the western provinces, an increase of 11,314

AMERICAN CAPITAL IN BRITISH COLUMBIA FISH-
ERIES.—A new development in the British Colum-
bian Fishing industry is the acquisition of the
packing plants of the Wallace Packing Company
“on the Skeena River and the Alberni Packing Com-
pany at Alberni by a St Paul and Mmnneapolis
syndicate. The new organization is to be called
the Wallace Fisheries, L.td., and mcorporation has
already been secured at Victoria, B.C. The mn-
tention of the new organization 1s to engage ¢xX-
tensively in the salmon and halibut fishing mdus-
try in northern waters. It is understood that be-
sides purchasing these two canneries the new com-
pany has also secured an option on at least two
more with the ultimate purpose of securing control
of a large number of canneries in the North. It
is said that all the plants will be put in an up-to-
date condition and enlarged to meet the expected
requirements of a gigantic concern

FOREIGN TRADE OF THE UNITED STATES. The
Bureau of Statistics of the Unted States has made
public its returns on the country’s foreign trade in
December, showing exports last month to have es-

tablished a new maximum record, and mmports to
have attained the second largest December total in
history. The aggregate of exports was $227,155,-
000, that comparing with $207,700,000 1n October,
the previous record, and with $172,477,000 in De-
cember last year. Imports totalled $136,613,000,
that being the third largest monthly record of 1910,
but showing a decline from the December total of

1909, which was $138,744,000. Comparative
figures are as follows:

Exports: Dec., "10. Nov., "10. Dec., '09.
Domestie . .‘22‘,7-’17.3?‘16 ‘203.’(52.170 $169,602,815
Foreign . . . 2,397,663 2,472,671 2,784,809

Total . .$227,155,049 $206,354,741 $172,477.714
Tmports:
Free .. 875,016,308 $65,212,934 $77.604,303
Dutiable . . 61,606,937 65,148,454 61,139,851
Total .‘l:lﬂ,ﬁl.’l.'.“.’- ‘l."ﬂ,.'(ﬁl.:!ﬂﬂ ‘I.IK,'JOL'O‘
Exe. exp 90,541,804 75,993,363 33,733,470

Twelve months' returns make the following show-
ing for the last three years
1910, 1909

1908,

Exports

Domestic, $1,827,176,707 $1.700.79

o8 81,7

Foreign, 37,204,563 27,476,660
Total,, $1,864,411,270 $1,725,198,645 $1,702,835,4047
Tmports
Free, $7T60,348.270 714,056 $504,644.541
Dutiable, 793,459,343 5,800,768 611,729,546
Total, $1,562,807,622 0,724 $1,116,374,087
Exe. exp., 301,603,648 626,161,260

BANK CLEARINGS IN THE UNITED STATES Bank
exchanges this week at all leading cities in the
United States aggregate $3,140,104,242, a loss of
12.0 per cent. as compared with thowe of the same
week last year, but a gain of 1.3 per cent. com
pared with 1000, This 1s a marked movement over
the statement of last week when the total was 19.2
per cent. smaller than last year, and though there
still continues a large decrease at New York, the
returns at that centre are also much better. In
making a comparison with a_year ago it should be
remembered that bank clearings at that time were
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WORK FOR WORKERS

The Prudential wants Agents
who will work for themselves
and for the Company. The

makes good are unlimited.
Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMLERICA

Incorporated as » Stock Company by the State of New Jersey

JONN, F. DRYDEN, President,
HOME OFFICE, NEWARK, N, J.

opportunities of the man who -

THe IMPERIAL LIFE ASSURANCE
CompANY OF CANADA

1897 AN UNEQUALLED RECORD 1911
Year Premium \ssutranct
e and Interest  Total Asset

. Tncome Katue Foroe

1897 §  37,416.09 $ 33624789 401 § 1,185,725
1901 360,180.95 1,344,12661 540 10,524,731
1905 $00,034.84 2,840,72523 552 19,672,664
1910 1,370,550.38  6,147,129.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne.
gotiations for Agency reprosentation

HEAD OFFICE, - TORONTO, CANADA

Kat

THE MONTHLY CHEQUE CONTRACT Issued by the
CROWN ll.ws INsSURANCE Co.
the Benelu ary # faed | me, payable mon hly

Guarant
Twenty
dered, |
Loan, (
Insurance ar
policy

insurers
ings, with salary ard commissior
wiiters Apply BV, GOMERY

Hean OMce

d Incon
red The lom be
¥ ( ]

s, lor successful Lite inw
(nclol Mannder, Mo

-n
TORONTO

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

SEASON'S GREETINGS !

I'he Directors and Officers of

/)
,y.‘//,,//'//l‘//ﬁ,-

extend hearty greetings to its policyholders and the
Canadian public in general, who will be pleased to
Jearn that the present vear has been the most succes:-

ful in this Company’s career of 11 years, having
written new business amounting to the handsome sum
of 29.2:0.000, as at December 24th, 1910, and made
very substantial progress in all other departments of

DUsINess

HEAD OFFICE, WATERLOO, ON'T.

The Conlinental Life Insurance CO

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES H. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANAQGERS

Libsral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director |

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyhelders thas any other Conadian Company

that confronts the new man
entering the Life Insurance

TORONTO, CANADA

L
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in unprecedently large amount. As usual, the loss
i the total is mamly due to the decrease at New
York city, most cities outside that centre reporting
gaims, notably Baltumore, Cincinnati, Cleveland,
(hicago, St l.outs, Kansas City, Lowmsville and
San Francisco, and at every city except Cincimnati
there is a pronounced gamn over 1009 I'his 1
provement 15 endorsed by the more favorable ex
hibit of the daily average transactions, which this
week shows a loss compared with last year of 144
ner cent, whereas last week it was 198 per cent
Average daily bank exc hanges for January to date
nd for the two previous months are compared be
low for three years:

1910-11. 190804,

1909-10,

an $586,177,000 $562,179,000
ee 170,00 L06,.644 000
Nov. 196,346,000 549,200,000 517,406,000

s, &

Insurance Items.

OTTAWA'S FIRE Fire Chief Graham, m
s annual report, states the fire loss o Ottawa
during 1910 at $1,138,420, a decrease of $142,000
n comparison with 1900 Insurance on the huld
mys affected by the 316 fires which took place dur-
i the year was $1,312,008

I'tE PRUDENTIAL INSURANCE COMPANY  OF AM
FRICA announce the election  of Mr. Forrest I
Dryden, for the past five years second vice-presi-
dent. to the office of vice-president; and of Honor-
ble William J. Magie, of New Jersey, as a mem
ber of the Board of Directors, to fill the vacancies
caused by the death of Dr leshie D Ward

MANITOBA LIFE U NDERWRITERS ASSOCIATION
Ihe following have been clected  officers of this
\ssociation for 1g11: —Honorary president, J. WV
\W. Stewart, of the Monarch; president, 1. B An
drews, Impenal; vice president, D). Scott, Umaon;
wecretary-treasurer, |. A Wilson, Prodential ; board
of management, G. D. Underwood, Sun; R George
MeCuish, Manufacturers; 1. S Stevenson, London;
R S Roland, Federal. At the banquet at whi h
these elections took place, an address was given hy
. M. Brown, field superintendent at the home office
of the Atna Life on “the ideal agent”

S S

| 0ss

Personal

MR, JosEPH  HENDERSON, vice-president ol

he Bank of Toronto, has been elected a director

of the Confederation 1ife Association to fill the
vacancy caused by the resignation ¢ f Dr. Arthur
lukes ~Johnson. Dr. Johnson retires from the

Board owimng to the provisions ol the new Insurance
\ct, which forbid any salanied or executive officer
of a life company, other than the manager, bemg
. member of the Board of Directors

MR, F. McMuURrAY, of the frm ol Oldfield,
Kirby & Gardner, insurance and financial agents,
of Winnmpeg, was a visitor to Montreal this
He reports an  excellent utlook for 1911
western ity

MR, WiILLIAM LAY has been .||»||.‘|nlwl assistant
deputy manager for anada of the Liverpool &
lLondon & Globe Insurance Company, and

week
in the

ass1s

tant secretary of the Manitoba Insurance Company
Mr. Hay has been connected with the. Laverpool,
.ondon & Globe in the old country
fifteen years.

for the past
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NOTICE

received by the undersigned  until
Thursday noon, March 2nd, 1911, for the purchase of
$40,000 Twenty Year CITY OF PRINCE RUPERT Tele-
phone Debentures, bearing interest at 4 1-2 per cent. per
annum, payable half-yearly in Prince Rupert, B.C., Lon-
don, Eng.. New York, U.8.A., Montreal, Toronto, Winni-
peg and Vancouver, B.C., and secured by special rate.
The highest or any tender not necessarily accepted,

ERNEST A, WOODS,
City Clerk,

Tenders will be

NOTICE

Tenders will be received by the undersigned  until
Thursday noon, March 2nd, 1911, for the purchase of
the whole or any portion of Four Year CITY OF PRINCE
RUPERT Local Improvement Debentures, as follows:

11th St. and Beach Place, plank road $ 1,600
Hay's Cove and Sth Avenue o i 11,600
Fraser, oth, 6th, Tth and Sth Sts 5,300
2nd Street, 3 “ 2,700
Alfred Street, " "
sth Avenue and Fulton Street, o
7th Avenue (Fulton to Thompson)
9th Avenue, &
1th Avenne (MeBride and Hay's

Covel, 8,000
Sth Avenue (MeBride and Hay's

Cove), 7,000
Ambrose Avenue, 6,000

Conrad St. and 11th Ave,, See ]
bearing interest at O per cent
yoarly in London, Eng., New
Toronto, Winnipeg, Vancouver
secured by special rate upon
guaranteed by the City at large
(1) Assessed value of the land benefited, $
(2) Assessed value of the land benefited,

excluding G.T.P. and Government . .

' 16,500
per annum, payable half-

York,
and
the

U.8.A.. Montreal,
Prince Rupert, and
land  benefited and
1,007,604.00

936,394.00

(3) Total assessed value of the land of

the Municipality .. . “ 11,841,860.00
(4) Government lands exempted 2.069,500.00
(3) Grand Trunk Pacific Railway Co

Assessment (Subject to adjustment)

(6) Total Assessment Excluding G.T.1

Ry. and Government 1,956,270.00
The highest or any tender not necessarily accepted

THE ABOVE FIGURES DO NOT INCLUDY

7,319,000.00

IMPROVEMENTS
ERNEST A. WOODS,
City Clerk.

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
FXECUTORS, ADMINISTRATORS. TRUSTEES, RECEIVERS.
MEMBERS.VANCOUVER STOCK EXCHANGE

» GENERAL AGENTS FOR

DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT, & GUARANT EE CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL IFE INSURANCE COMPANY.
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.

Nead Office : 632 Granville Sirest, Vancouver, B. C.

Branches : North V. Sowth and 8 Princes
Square, Glasgow.

=
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SUGARS BURNETT & CO.

Eotablished 1868 STOCK BROKERS

The best are the cheapest 'y SN ekt e i
t. ament Street,
Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO Arno o':'::::

0. H. Smithers J.J. M. Pangmen 0. W. 8. Hendoreon

(

McCUAIG BROS. & CO.

Members Montreal Stock Exchange
A General Stock Exchange Business Transacted
EXTRA GRANULATED and other Investment Securities a Specialty
grades of retined 157 St. James St, MONTREAL

Supply your customers with only Telephone Mala 923-4
the best sugars obtainable.

1w pAY Rodolphe Forget

Member Montreal Stock Exchange

MANUFACTURED BY STOCKS & BONDS

The CanadaSugar Refining ol s Ao -
Co., Limited. 83 Notre Dame West. 60 rue de Provence.

MONTREAL, QUE.

FIRE INSURANCE
EXPIRATION BOOKS

(IMAGURN)

British American Bank
‘Note Co., Limited.

MEAD OFFICE : l
wellington Street, OTTAWA, Canada. | FOR THE .tm' AND .‘m‘m

Most medern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK

CERTIFICATES, POSTAGE and REVENUE STANPS and all Dece- These ingenions and valuable books in the hands of
wents of 4 Nonetary valus. a shirewd agent, who sime to secure and control the best
The Work oxcouted by fhis Company ls sosepied by Whe business of his pluce, are invaluable.
LONDON, NEW YORK, BOSTON
and other Siosk Ex
— Pries, 50 conts and $2.00 per eopy.

Branch Offices: |
9 Bleury Street, - Montreal CHRONICLE, Mentreal
Traders’ Bank Bldd, - Toronto || ™ !

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, tﬂ:l'u :M -
ors ! . ot vest-

The securities we offer hne the twa

ment, namely, safety ani good interest return,

WOOD.GUNDY & COM PANY:

TORONTO, CAN.

LONDON, ENG.
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The Canadian Fire Record.

" i3 : . .
Specaally compiled by The Chromcle

POPLAR POINT, MAN. - Domimion  Express  car,
1od with 1,400 parcels dest: wed, January 7.
STURGEON  LAKE, ONT IFire at North Bay,
arted moa p ol room and spr vl to store and post

office, December 30

[ ETHBRIDGE, ONT Balmoral

Hotel owned by

1AW, Downer and the Wilhiam [lenderson estate,
burned, January 12 Fire started m boiler room

KIMBERLEY, ONI Barn of F. Johnson, ol
Fuphrasia, W h contents, consisting of past sea-
on's crops, implements and stock, destroyed, Jan-
gary 12, No ansurance

BURE [FaLLs,  ONT [arge frame dwelling
owned by James \itchell, of Buffalo, md occu
med by tour fambhes, destroved,  January 14
[ arge part of cont s saved

VARMOUTH, NS Building formerly Yarmouth

. !lllnlgul_ |.H1
und  that hre had
rags saiturated with

Hotel, and now used as synagoyr
ary 17 Afterwards ot
'l.l."“i mn a {

kerosene

was |

se contamimg

HAMILTON, ONT. - Queen Strect plant of Hamil
ton Steel & Tron Company, damaged, January 13
Fire started i forge shop ot Ming nulls. Dam

age p].n("‘ t 9 \!.l;; e-Walton G '|||1.HI\'~

O, 000,

destroved,

¢ house, a frame butldmg, January 13
ToRONTO, — Grocery dore  and residence  of
Frank Revelley, at Swansea, destroved, January
12 Due to overheated stove  pipes l.oss about

$2,000 with $6C0 msurance mn the London & Lan

cashire. 277 Howland Avenue damaged, January
), through overheated furnace.  Frame house at
:; Auburn  Avenue, property ol M. Goodhall,

destroyed.
WINNIPEG. - One  story bulding. owr ed and
occupied by G. W. Deacon at 822 Ashburn Street,

destroyed,  January 0. Clothimg  caught  trom
stove. Grocery store ol ]. Paterson, 227 \arket
Street, damaged, January 5. General  Electn

Company burned out, January 7. Possible ongm,
defective wiring. l.oss $7,000, no msurance R«

Juk, in Elmwood

1:\ }ll“'fl

ddence of a Gahician name Huts
division, |||'~'l‘n~)a-l, January 12, and three
burned to death. Insurance, 000
MONTREAL Fire 1in establishment ot \liss Thack-
way, manufacturer ol Catherine
Street West, did shght damage,

HOWIS, 573 >t

lanuary 8

n house of Charles [edoux, 434 Strathcona
Avenue, Westmount, ] anuary 7 damaged  base-
ment and first floor, and upper part danmged by
moke and  water Fire ornginated m a ol thes
cupbx ard 612 Chambord  Street, cons derably
damaged, January 10 Caused by child  setting
fire to clothes i wardrobe. St ble of E. Desor
meaun, 180 | |L:|\1<l|c'lvq-V|- Street 1ast, i “",‘\t'l!_
lanuary 17, and horse burned to death ( sed
."\ )t--lv‘ kn ‘\'HIL' oNer }I( iter. l ire 1 store ol R

ladhies'

pread

furmshmg-, 320 Notre
to hae dwelling above,
|, ‘("vh Schne der and

Docks, dealer
Dame Street West,
nd the adjomng flat of
Imiperial Boot and Shoe st

$360,000 LOSS AT WINNIPEG.

re were |1.|'1\ ","l‘ll

On Saturday night an ther serious fire took place
n the \\h"‘.l‘n"l' district at Winnipeg I'he
on Bannantvne avenue east was destroyed,
and the subjomed hists
to the interested fire compame

$360,000. The fire 15 supp wd to

Kelly
vy "
lock
sJhow that the

runs to upwards ot
have url;.;ln.nh'll

s 1
resultant 1oss

THE CHRONICLE.
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1

from an electric light n the Winnipeg Fur Com

nany's offices Following are the companies in
rested 1 the respective risks
WinGoLD S1ovl CoMPrany
S 5,000 Canadian $5.000
Central 400 National U, 1,500

\m

Canada West [

Total $16,000

loss, total

Kucorr Paren CoMPAaNy
Alliancee g2.000 Northern
Adlas po00 Ft Panl
Com. U 6,000 Delaware
1 nion 2 100 Canadian
General 1100 Pacitie Conse
Guardian o 000 North Empire
L, & L. & € 1000

Total $37.000
(os, total
Jony Enzinorg

Aetna $2.450 Pho nix of L § o0
Atlas L o000 Western L.000
British Am 1,000 Hudson's Day 1,000
Com. U 7.600  Delaware
Fidelity Phenix A.000  Canadian
German Am 1.a00 Calumer
Guardian 8,750 Pacific Coast
L. U, & Rock 5000 Occidental

Montreal-Canada
National Union
Stuyvesant
Shawnee

Hartford
Germania
London Ass
Mercantile
Northern

Total g2, 000
Loss, total

MeCLARY MANUFACTURING o
Alliaaer g .00 RRoval g L,000
British Aporica 15,000 8t Paul 200
Cennecticat 15,000 Yorkshire L0000
'nion . 1,000 Que hee G000
German Am 1,000 Canada West H,000
Home Lroon  Cent. Canada®
L. & L. & ¢ 22,000 London Mutual

London Ass a.000 North Empire

Manitoba 20,000 Ontario
North America n 000 Sovereign 2,000
Phoenix of 2000

Total $170,000

Loss, o per cent
Wisniera Fore CoMrany

Alliance $£1.500  Rochester (HE
\etna T.000 Quect
I'ritish Am L 000 Seot. Union & Nat 5,000
Caledonian T.700 0 Sun 1000
Connectieat 2,000 Yorkshire 1,000
Fidelity-Phoenix o 500 National of 1 N.000
General 2,000 Rimonski 1,000
Gorman Am 6000 Amer. Cen
Guardian L 000 Canada West
Home S o0 Central Canada®
1. & 1. & C 1000 London Viutual L 000
London & Lan v o060 Montreal-Canada 1,000
Manitoba 1,000 National Union wounn
N B &M 7,000 Stuyvesant L 00
Northern 1 Shawnee 1,500
Protector | 7000 Middle \\ est S
Norwich U P Fpring Gurden 2 ann
North A oo Am. Central PN
Phoenis of 1" L 000 Nova Neotia 2,000
Phovaix of L 000 Liverpool Victoria 1,000
froval Lo000

Totul $177.000

Loss, total
Kriry Boinps
London Ass $12.500  Sovercign $7.000
10,000

springtield

Total $.0,000
Loss, total
. nee—— e
* On present information we are unable 1o .
whether theso ftems refer to the Ceontral Canada Manu

facturers or the Central Canada of Brandon
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SEVENTY-NINTH ANNUAL REPORT

BANK OF NOVA SCOTIA

Capital Authorized, $5,000,000.
Capital Paid Up, $3.008.000. - - - Reserve Fund, $5,650,000.

HEAD OFFICE, HALIFAX GENERAL MANAGER'S OFFICE, TORONTO
BOARD OF DIRECTORS
JOHN Y. PAYZANT. President CHARLES ARCHIBALD, Vice-President.
k. L. BORDEN, (. 8, CAMPRELL. J.WALTER ALLISON, HECTOR MCINNES,
N. CURRY, J. . PLUMMER.
PROFIT AND LOSS
1909, Dec. 31. By Balance ........... .. e us aneabs EEEENT BESEER RETELY & 1P OENE RN T T E R )
1910, Dec, 31 * 7 Net profits for current vear ; los<es by bad debts estimate ] and provided for.., CH2.301 X0
- - $707,166 95
1910, July 13, To Contribution to Rellef Fund, Campbellton, NB,Fire .. .co0 o000 PP T 5,000 00
ee. 12 ¢ Transterred 1o Reserve Fund ... 150,000 00

Dee, 30, Dividends Nos, 161, 162, 163, 160 at 12 per centooie canivve oo 460,000 00
“ Contribation to Otticers’ Pension Foud ... 25,000 00
S Wrtten ofl Bank Premises Acoonnt ... . AABE »ONNRS ASER S0 OR HEO 125 000 00
“ Balance earried forward . ..o voriees cosscoss sorses st taes tass snse e 12,166 95

— 707,166 95
GENERAL STATEMENT as at December 31st, 1910.

LIABILITIES

Deposits not bearing Interest,
Deposite bearing Interest
Interest accrued on Deposits

39,058,233 41

Deposits by other Banks in Canada oo ovus ivney covesnvanes " 406,104 36
Deposita by other Banks i the United Kingdom 13,497 76
Deposits by other Banks in Foreign Countries.... oo0ooee 601,450 12

_— 1,114,052 24
Notes in Cireul8tion.cee coveen voesiaes conevenae
Drafts drawn between Branches outstanding ... ..

3,494,777 64
44,667,063 31
Capital pad up.ooesciiinn oo PRI T I TR T
Reserve Fund R
Profit and Loss, talance carred to 1911000 o0ui
Rebate of Interest (o 6% on Time Loans cooee oon oos e nee . 157,161 87
Dividend Warrants outstanding . oovvuvevvnns . SENNY R Eti s » B8R 00
Dividend No. 164, payable 3rd Jaovuary, 1911 90,000 00

’ 4 —cm—— 8,039,916 82

3,000,000 00
5,650,000 00
12,166 95

$53,506,980 13
laaiB L

-“““('I' .......... R
Dominion Notes—Legal Tenders. .. coovee e o
Notes of and Cheques on other Banks

Dae from other Banks i Foreign Countries.,

1,314,064 02

Slerling Fxchnoge. oo vovien ciinnnnien, SOREY SIS S5 eaesnsrcasiss THi0T 000 W
11,037,674 63
Investments (Provincial, Municipal and other Bonds) .ooaesvs cae coesen snsesscess sner sosssses 041,907 76

Call Loans, secured by Bonds, Debentares and Stocks
Call Lowns, secured by Gram snd other Staple Commodities. ...

7,495,607 04
3,377,556 00

s 98,455,731 43
Deposits with Dominion Government for security of Note Circalation ... 160,447 11
Loans to Provinces and Municipalities ... ... e Ra AT 214,684 68

Curreot Loans, secur d by Bonds, Debentures and Stocks coviien v adnee 8 s . 1,109,217 03

Current Loans, secured by Giain and other Staplea.oooooen e 1,218,146 46
Overdraita, secured. oo ooovvn vanaes ans et 000 290,706 47
Overdrafts, suthorized but not specially secured
Notes and Bills discounted and current. . ovevoin o
Notes and Bills overdue .. ...
Bank Premises oo oo covees soeree cosensnes
Stavonery Department. ... voe ons
25,051,245 70
NOTE. ~Incladed in Depesits, pending reopening of the Stock Books on Janusry 3rd, is an ——— —
amount of $15, 158 representing payients received from Shareholders on account of new stock $33,506,980 13
— - ——-

H. A. RICHARDSON, General Manager,
AUDITORS' REPORT

We Lave examined the books and accounts of the Bank of Nova Scotin at its Head Ottice, Halifax, at the General Manager's
Otfice, Toronto,and at seven of the principal branches, and we have been duly farnished with certitied n‘lnrnrlmlu_ﬂn- remaining
branches and with all mformation and explanstions required by us. The Bank's investments and the other securities and cash
on hand at the branches visited have been veritied by us and they are in accordance with the book«; and we certify that we have
examined the foregoing general statement and that in our opinion it is properly drawn up o as o exhibit a true aud correct view
of the Bank's affairs as at the Jist December, 1910

PRICE, WATERHOUSE & CO.
Toronto, January 12th, 1911, Chartered Accountants.
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Stock Exchange Notes

Montreal, January 19, 1911

The outstanding feature of this wi *k's market was

the trading in Montreal Power, both Lefore and after the |
| Coin & Bullion
, Reserve ...

announcement of the increase in the dividend rate from

per cent. to § per cent.  The bosiness involved over
12,000 shares and after selling over 151 the stock re-
acted to 148 bid, a net gain of 7 points for the
The whole market was buoyant, and, despite tight money,
coems to be pressing towards a still higher level,  Cana-
dian Pacific reached a new high mark at over 210 and
Common shared in the strength of the controlling
Dominion Steel Corporation was a weak spot

week

“Soo”
Company
and touched a low price for recent months, but recovered
to last week's level at the close. Richelieu & Ontario
was a favorite and claimed a good deal of attention, ad-
vancing to 97, and closing 96 bid.  Detroit Railway has
again advanced and elésed at almost five
The market seems well in hand at the prevailing quota
tions, with an upward press apparent.  The Bank of
Fngland rate remains unchanged.

points gain

Monky axp Excaance Rates.

THE CHR

Today Last week. A Year Ago
Call money in Montreal.... 546 % 54-6 % 8%
« i Toronto.... 46 % 54-6 % 5%
« « inNewYork... 21 % 203 9 4%
« «  inLondon..... 3} % 3-3} % 3%
Bank of England rate...... 4 ° "% KTV
ConBolN vosese cossoscesces 1911 0% 8211
Demand Sterling..ceeeceee 9% 9 ‘.'l
Sixty days’ sight Sterling.. 8% 8% 81
QuoTATIONS AT CONTINENTAL Poinrs.
This Week  Last Week A Year Ago
Market Bank Market Bank Market Hank
Parits .ososevese o 3 2 4 3
Berlin...es W 6 3 b 3 5
Amaterdam 34 34 31 34 ? 3
Vienna. 41 b 4} 5 34 4
Brussels, ..cevee 31 4 n 44 20 2%
SumMMary of Wikk's SaLEs AND QUOTATIONS.
Cloaing Closing Net
Security. bid. bid, ehange.
Sales. Jan 12,1911, to-day.
Canadian Pacific. ... coees 7,988 204 208} + 3
©800" COmmON «ev evees 2,282 132 147 + b
Detroit United. .. «ovaass 3,849 64} 691 T
Duluth Buperior. . 150 w2 81 -1
Halifax Tram.... . 1,032 138 140 + 2
Ilinow Preferred.... ... 140 904 917 4 i
Montreal Street..ee..oo oo0 162 226 22%.0. — 2 |
Quebec Ry covesconnnsvnn K1l 604 60§ - 1
Toronto Railwav ... .. 1,667 121} 1244 v 3
Twin City.oee sevnsenes 1,960 1084 110 + 1
Hiohelien & Ontario .. .. 4,743 923 96 + 3|
Amal. AsbOstos .eoocecess 125 11 104 - 3
Amnl. Asbestos Pref. . .5 "o — e
Can, Cement Com... o 2 22} + 4
Can Cement Pfd. .coveueses 1,062 ~6 87 + 1
Can.Con, Rubber Com.... 75 9 9 + 0
Can.,Con. Rubber Ptd...... - Jos o - e |
Dom Iron Preferred. .. 170 23 1014 o
N lron Ronds. oo .. .. §15,000 954 954 -
Dom' Steel Corpn d 561 561 —
Linke of the Wnoda Com.. 1397 1434 + 3
Laurentide Common ... 198} 197 - 1}
Anckay Uomoon. . 92 92} 4 i
Mackay Preferred.... o . -
Mexican Power 86 86ix.0 + 1
Montreal Power . 11 14¥ + 1 |
Nova Secotia Steel Com .. K61 LLT) + 1
Ogilvie Com w cove coves 132 1321 i
e At and Power, ... 1,120 102y 104ixo. + 8 ]
SHARIDIRBN cos cesves ot 2,680 1084x.0. 1094 x.p + 1 |
Can. Jonvertors . P | 39 394 4 i
Dom, Textile Com .o .voe 152 61§ nl + 1
Dom. Textile Proferred ... 30 97} Lt - e |
Montreal (otton...eee 130 130 - \
Pesmans Common.... 61} 604 -1
Penmans Preferred. 86 87 ¥ 1 |
2.43 2.41 -2

ONICLE

Bank Statements.
BANK OF ENGLAND.

Janunary 12, 1911 January 20,1010

Yesterday

L6460 376
140

Res, to liab
Cireniation
Publie Dep. .
Other Dep.

40,255,000

Gov, securs ., 16,300, 00
Other curs 27514000 20,186 (00
NEW YORK ASSOCIATED BANKS.
January 14,1911 January 7, 1011 Janusry 15, 1910

Loans. Mo

Deposits ... 1000

Cireulation g

Specie .. 260 A0 100

Legal Tenders RSO

344 104 000
310,303 475

Total Reserves
Reserves Req'd

—— p———
surplus ... o ‘.'T,HNI',’Q:.'\IJ
Katio of R'serv's 2.3

§ 1,561,429
a8

NOTR.—Actual amount of povernment deposits reported wae
$1,672,000, against $1,655,100 1ast week,

CANADIAN BANK CLEARINGS.

Week endin;
Jan. 12,181
$42,038,046
4 1470
oy

Week ending

Week ending
Jan. 2, 1909

Jan. 20, 1910
$40,032,068
30,700,303
4,046,070

Week ending
Jan, 19, 1010

Montreal . ...
Toronto ...
Ottawa

Traffic Returns.

Cawapiax Paoirio Ranwav.

Year to date. 1908. 1909. 1910. Increane

Dec, 1.0 . $70,141,000 $83,036.000 $98,639,000 §14,703,000

Week ending. 1909. 1410 1911. Increare

Jan., Toeeeonees 1,090,000 1,315,000 1,349,000 34,000

LI € PP 970,000 1,342,000 l.lM,Oulbllﬂ'.lNﬂ,WO
Grawp TruNg RAILWAY.

Year to date. 1908. 1909, 910. Increase
Dec. 31,e0eee00. $38,701,207 $40,993,002 $44,252,628 3,269,506
Week ending. 1909, 910, 1911, Increase
Jan. Teeeveion 516,240 654,885 711,427 56,542
LU £ PP 645,218 726,025 795,371 70,46

CanADIAN NORTHERN RaiLway

Year to date. 1908, 1909, 1910. Increane
Dec. 3laveeees 8 7,264,800 $10,27,600 $14,078,400 3,254,500

Week ending. 1909, 1910, wil, Increase
Jan, Toeesvees 145,300 174000 1%1,500 6,900
[T T PR 117,200 185,700 190,200 4,600

Twin Crry Rarip Tranmr COMPANT.

Year to date. 1909, 1410, 1911, Incresee
Dec.3l. oo ioee $5,786,750 86,805,620 87,452,843 $601,314

Week ending. 1909 1910 1911, | ncrease
Jan., T ... one 117,399 120,017 133,749 4,122

Derroir Unirep Rarrway.

Week ending. 190=, 190Y 1910 Increste
Dec. Tooessssee 120,318 143,205 157,018 13,513
LU | P 122,007 138,524 156,144 17,620
L) BT 126,621 147 689 161,273 13,584
LUK | P 189,97 221,044 245,918 20,074

HaLipax FLE0TRIO [RAMWAY COMPANY.
Railway Receints,

Week ending. 1904, 1910, 1411 [ncrense
Jan, Toeeesaren 3,288 3,066 3,909 403

[N U YRR 3,129 3,436 3,641 205

Havana Kisorxio Ranway ¢

Week enling 1410 111 [ucresse
Jan., laccess sasesnnnee 37,680 43 247 5,567

L S L LR 30,932 1,749 1 817

W IDeesesn crssnnrans 37,0M 43,208 H014

Durern Supertor TracTION.
1910, 1911. Increase
Jan. Teees sanessossnse 1%,01% 18,905 3817
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ANNUAL MEETING

JANUARY 20, 1911

OF THE

HOME LIFE ASSOGIATION OF CANADA

' \nnual rul Meeting of the Sharcholders and
articipating Policyholders of The Home Life Association
{ Canada wa old ar the ofiees of the Assodiation in
e Hom Life | Idin Thursday, January 12th, 1911,
at holders and Policybolders being prosent, The
| ' | IR Stratton, M P occupied the chair,
v\ oJ Walker, S wy-Treasurer of the Asso
| coretary of the meeting
v tratton, President, in presenting 10 the
Report of the Director sald
ve tneh ple i thiitting for your considera
! Annual Financial Statement of The Home Life
\ of Canada for the year ending December 31st,
), wecon| I with a statement of the Assets and
I bithe I a Comparative Statement for the periol
erorevi
In w0 doing o pleasure to be able to congratulate
e f upon a ¢ eral tmprovement in the re
It of the operations of the Association —a considerably
| capacity of its investments and a gen
improvement in condition of the interests of the
\ wlation ‘ Iv, it not all, of the departments partici
pa 1 provet v the Association generally
hating in the prosperous financial and commercial con
o it have marked the country in the past year,
nd proise to be continued in the year to come
| wortl of more specitic reference
e fmp od condition of the tanding of the Asso
‘ 1 Ly its A s, | iown by the fact
" 1l of cluding capital not subjected
to call ) VO 1O 11 than two millions of doll
the el b i an increase of
NIONNOL00 he figures of last year
Mhe Ve 1 asse of 4 company or corporation of a
funancial ol ctor change in character and form as well
amo f VORT 1O Yeur
At close of 1900 the invested assets of The Home
it A B8( o1 voounting  in round  numbers  to
SL200 000, composed as follows
| \ on real crtate, SINT RIS,
1en 1 debenture ind  collateral loans, N2I8T..
22008
lon t poli of the Acsocintion, S169.708 o3,
Real « Gwned by the Assocliation, SEONS00.28.
I'ot tay be added cas! bank and on deposit re
KN2 INSON, and account receivable N2GN 18,
Dur ¥ ! \ " i maoy LI wocount has been
o1 . t he exter ol nearly ST0 000 ¢ osum
ORI 1o totdfl of munie ipal nture
d hond ' u | 1 rease has been made in
an the policis ft Association
I'he 1t ng capacity of the investments of the
A BB ) ! Ve wisfactory mortgages realizing
‘ } « Lo K Jd e ntures O 1-3 per cent,, and
wmns on poll -4 per cent | the average being eml
ity tisf Fhe Home Life Building, in which
‘ | 1 vacancy, has maintained (s rove
| | woval
I'he 1" LN no fore howing an  increase of
) f1 AREDOLTO 1o SANTL2A00.T0, 1= sutis
iy u ‘ rating progr The promtum Incoms
OWE A r Inerease, the figures of last year
helng K208, nd thi ci R0 asa.90 o
IETENRREE (I 1) PN )
he legal o which tatement stood
COND2N G wotota a  substantial
cise of KEID, 028,20
The Inter ratio agah case, rising this
Ar to sy and ot At » 99 per cent
1 +,owhich pla I oclation in this
regard in the rank mong insurance corporations,
nd 1 es 1) he Investmer have been placed with
Al nd it
I v vr of death clah tl howing s the best
the histor f the Association for several
1 " ! bstantially below the estimats
t cmiphiasis of ¢ importance of cars

d acceptance of risks
ount paid 1o meet the expens

of operation Is
$ BRI han the preceding yvear

The norigage acconnt exhibits a continuous prosperous
and  healthy  condition, the interest payments being
romptly met, and the sccurity represented by our mort-
s being of a sound and satisfactory character,

The sum written off office furniture, now standing on
our books at $2,825. 21, more than provides for depre-
ciation, as the real value of the furniture §s greater than
its value as recorded in the assets,

The Home Life Building, as an asset, is gaining in its
investment and net revenue producing value, a further
reduction of liability to the amount of $5,000 having
been made during the past year

Loans on lite policies, recognized as one of the most
advantageous forms of life assurance business have ma-
terially increased, and the interest payments on all un-
dertakings have been well met

At the end of the year there were unadjusted and un-
completed death claims to the amount of $4,500. The
policy and practice of the Association are to pay all
claims promptly on the necessary probatory documents
being approved by the solicitor of the Association

The invested assets of the Assoclation now amount to
K106, I8 an increase of SI50,0623.31.  These assets
are of a character to stand the closest serutiny in regard
to safety, soundness and earning value,

During the past year the auditors of the Shareholders
have made their regular inspection and audit.  The Gov-
ernment, through the Insurance Department, has also
wade its examination and inspection covering all secur-
ites held by the Association, as we!l as all details of its
business operations In both cases, the results were in
all respects satisfactory.

As vou are aware, the amended Insurance Act came
into force on the first of January, and the Association
has prepared by conforming to its requirements, by the
provision of new rate books and new policy forms, which
are now in the hands of agents,

In concluding my reference to the Report and State-
ment before you, 1 feel that 1 am qualitied in dwelling
upon its generally satisfactory and encouraging character
and further justified in the confidence that in the coming
year The Home Life Association will enjoy a fair degree
of the prosperity which now prevails throughout the
country and promises to continue. It affords me much
pleasure to move the adoption of the Report,

Mr. Jas. L. Hughes, Viee-President, in seconding the
resolution adopting the Report, expressed his satisfaction
ac the inerease in the interest rate from 3.56 per cent, six
vears ago to six and a quarter per cent. (6% p.e) in
1910, which, taken in conjunction with the unquestion-
able soundness of the investments, he considered ground
for congratulation to all interested. Mr. Hughes fur-

| ther referred to the reduction in management expenses,

and to the fact that the total for security of policy-
holiers now exceed the two-million dollar mark.

Mro John 8 King, Viee-President, in supporting the
motion for the adoption of the Report, took occasion to
point out that the mortgage investments of the Com-
pany, almost halt a million dollars, are so placed in the
different provinees of the Dominion as to assist material-
Iv in the expansion of the Company’s interests and in-
fluence, and after careful investigation he was able to
state that there was no undue allocation of mortgage
funds in any one section, so that in the event of adverse
locn! conditions there would be no likelihood of any great
volume of investment interests being injuriously affected
Mr. King was sanguine that the ensuing year would show
even more favorable results than the past, and that the
Company had entered upon an era of development and
prosperity

Aftor remarks by Rev. AL Lo Gee, of Simcoe, Mr. J. K.
MeCuteheon, Managing Director, Dr. John 8. King, Chief
Moedical Referee, and others, the Report was unanimous-
topted
following Shareholders’ Directors were elected by
the meeting Hon. J. R. Stratton, M.P.; Mr. James L
Hughes, Chief Inspector of Publie Schools, Toronto; Mr.
John 8 King, President Relindo 8hoe Company, Toronto;
Mro Jas. J Warren, Managiong Director Trusts and
Guarantee Compauy, Toronto, Mr. D. W. Karn, Piano

e
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and Organ Manufacturer, Woodstock; Mr. J. K. McCut
cheon, Managing Director, Toronto

The following Polieyholders’ Directors wer
v J. WL Lyon, Guelph, Ont.; Mr Charles
Galt, Ont.: Mr. D. B. Broadfoot, Regina. Sask.
The following gentlemen were appointed members ol

Advisory Board:—Mr J. 8. Hough, K.C.. Winnipeg
Ay James Maynard, Vietoria, B.C.: Mr. Ashmore Ken
nedy, Winnipeg: Mr Charles May, Edmonton: Mr. 8. A
wdford, Winnipeg

At a meeting of the Directors held immediately at the
conclusion of the Annual General Meeting the followinge
officers were elected President, Hon. J. R, Stratton
P Viee-Presidents, Mr. John 8. King and Mr James
. Hughes: Managing Director, Mr. J. K. McCutcheon
secretary-Treasurer, Mr. A0 Walker

clected
Turnbull

the

Register of New Companlies.

DOMINION INCORPORATIONS

Novisar Carrran ot Comprantrs—This week, g24.000,000
Do Last week, 17,862,000

Do Sinee Jan, 1, & nn

Britisi Cavapiay  LusMBen CORPORATION apital
ctock, $20,000,000 (3100 shares) Object, to carry on
a lumber business. Incorporators, Montreal law oflice
cmployees, Chief office, AMontreal.  Date of incorpora

tion, January 9, 1911

Cavapa Grue Compraxy Supplementary letters patent
have been issued increasing the capital stock of thi
company from $150,000 to $250,000 ($100 shares)

FEme TiMper  AND Laxn  Coumpany —Capital  Stock,
£100,000 ($100 ghares). Object, to carry on a lumber
business, ete. Incorporators, Toronto law office om
ployees. Chief office, Toronto. Date of incorporation,
January 4, 1911,

Grasn Pacirie Lasn Comprany —Capital stock, £10,000

($100 shares), Object, 1o carry on a real estate, con
tractor's and colonisation business.  Incorporators, Win
nipeg law office employees.  Chief office, Winnipeg. Date

of incorporation, January 13, 1911,

Hitt Motor Car CoMpany oF CaNaba
$25,000 ($100 shares). Object, to manufacture and deal
in automobiles and other vehicles Incorporators,
Robert Hill (agent), Joseph Trotier (manager), Ernest
Trotier (dispatcher), Montreal, Joseph Lafontaine, Ade-
lard Cyr (agents), St Jerome, Que.  Chief office, Mont-
real.  Date of incorporation, January 7, 1911,

J.M, Oy CoMpany Capital stock, $500,000 (100
ghares). Object, to import, export, manufacture and sell
millinery and fancy dry goods. Incorporators, Jacoh M
Orkin (merchant), Regina Orkin (lady), Joseph Martin

Capital stock,

Malherbe (accountanth, Charles  Reld (clerk), West
mount, Alfred Cing-Mars (advocate), Montreal Chief
office, Montreal.  Date of incorporation, January 11,
1911,

Kyrr's Camxer Wonrks Capital stock, $100,000 ($50
shares). Object, to manufacture and deal in all kinds
of furniture, fittings, ete. Incorporators, Samuel Lane

Kyle, Mae Royle Kyle (manufacturers), D) Kyle, Edith

Ross Mulhall (married woman), William  John  Code
(harrister), Ottawa Chief oflice, Ottawa Date of in
corporation, January 12, 1911

MassEy-Hanms CoMprany Supplementary  letters pn

tent have been issued inereasing this company's capital
from $12,000,000 to $15,000,000 ($100 shares).
Nontit Forg Power Comprasy - Capital stock, $5,00,000

$5 shares), Object, to prospect and work mines, to con
struct and operate power plants, to earry on a Iumber
and colonisation business, ete Incorporators, Ottawa
colicitors.  Chief office, Ottawa Date of incorporation
Junuary 13, 1911,

Rocmac Roan CorpoRATION OF Aumriica—Capital stock,

£100,000 ($100 shares). Object, to construct and im-
prove roads and highways, to manutacture materials,
chemieals and solutions for road construction, to quarry
rock and limestone, ete. Incorporators, Francis Henry
Keefer, Francis Hugh Keefer (barristers), Eva Maud
Powley, Edward Alfred  Paterson  (mining engineer),
Harold Augustine Keefer (Crown lands agent), Port Ar-
thur, Ont. Chief office, Port Arthur, Ont.  Date of in-
corporation, January 11, 1911,
Srrpntr MiNinG CoMPANY - Capital

(35 shares). Object, to prospect  and

stock, $500,000
develop mines

THE CHRONICLE.
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of all kinds, to construct and operate power plants, to
carry on a lumber and colonisation busin « In
corporators, Ottawa solicitors,  Chicf ofl L0 vie. Date
of incorporation, January 18, 1911

NOTE.-—In all these titles the word Limi )
cquivalent Limitée is understood,
Parliamentary Applications
Ramwan
Application is being n ade to the Quehoe Legista o
for a law incorporating the Montreal & Southern Rail
way & Power Company,” for the constrig ! { i cam
or electrie railway from a point in the parish of Cangh
nawaga, and then in the direction of the south west fo
a point on the international border on the lake 8t Fran
cis, with power to develop water powers and clectricity,
to construct an artiticial canal alone the Beauharnois

canal, to operate telegraph and telephone T
POWETS
A petition has also been present 1 at Quehes

i other

th WK

for the construction of a railway eithe cam or electrie,
called the Montreal and Northern Colonization Rail
wav.” to run from Montreal fnoa north, n rth-westerly
direction up to a point to be approve 1 by izineers or
fised by the government The petition nsks for extensive
powers, including the power to construact and wintain
an underground railway in the eity of Mont 1

The solicitors in these two applications ar Messt
Geoffrion, Geoffrion & Cussun, of Montreal

INstANGy

Application will be made at this session of the Loegis

lature of the provinee of Quebee, for the passing of an

act to incorporate “The Life Underwriters’ Association
of the Provinee of Quebee,” for the purpose of promoiin,
the welfare and interests of its members, and ensurin

the proper and eflicient carrying on of the business of

lite insurance and other purposes, and the obtaininge of
the necessary powers to that effect

The Mount Royal Assurance Compin will make appli
cation to the Quebee legislature for the pass ol an
Act to amend its charter for tie purpose of removing
the restrietions limiting its operation to the Provinee
of Quebee

“La Compagnie d"Assurance Mutuelle des Industrie
will apply for a bill 1o be passed by the la lature of
Quebee, to amend its charter to chan name 1o
L'Assurance Industrielle, Feu of Aceident and 1o «
tablish concordance hetween certain clauses of its charter
and the assurance law of Quebe

Messrs, Brnest Roy, advocate and member of th Hou
of Commons, J. Napoleon Beawmont, trader, PP Calixte
Dagneault, physician, Romdo Langlais, advoeat Jos T
Chénard, general insurance agent, all of Quebee, and
Jos. Hébert, notary, of Montmagny, will apply to the
Licutenant Governor of Quebee in counecil, to obtain the
incorporation of a life and accident insirance con pany
under the Quebec insurance act 190N, The name of the
projected company will be “L'Anglo-Canadicnne, Vie o
Accldents” and, or “The Anglo-Canadian, LAfe and Aced
dent,” and it will carry on @ general life and accident
insurance business with chief office at Que b 1 'l
orized capital will e 1,000 000 livided into 10,0040
shares of $100 cach

MiscrpLaNtot

The Dominion of Canada Trust Corporation will appl
to the Legislature of the Province of Quebs fe \
passing of an A«ct authorizing the changing of the ¢o
pany’s name from “The Dominion of Can I'rust Coy
poration’ to the “Quebee Trust Company, d for ot

purposes

Messrs. RO HD Welden, finan fal agent, . W 1
munager. W. B Smith, accountant of Montreal
applying to the Quebee legislature for anact af |
corporation under the name of “Deveiopment Compar
of Canada.”  The powers ash ed for are, briefly, to ea
on lumbering, paper manufacture ant ponlp W wil bu
ness, to build a rallway from a mill site at Pavean Fall
in the county of Ottawa, to a point near the ( IR, and
similarly from a millsite in the township of Gulgues o
a point on the western boundary of the Provinee of Que
bee, to operate power plants, earry on mining husine

ete.
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List of Leading Stocks and Bonds

PORTED FOR THE CHRONICLE

CORRECTED TO FHURSDAY,

JAN, 19th, 1911

aY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.

. Pa Retara Per eeut'ge|
Closing walu® Percent.on Rate of . |
. v > Capital Capital Rest of Kes! When Dividend
BANK STOCKS. ‘l"::': " of one '.':';":'.':';"' m":";::‘li subseribed  Paid up Fund  to paid up payable.
share prices. Capital
- Asked Hid Cent. |Per cent [} [ » T
British North Av ; 3:3 . 1 t&" 4.N66, 864 2,530,666 52.00 April, October.
[N fian Bank of ( o 50 40 i 10,000,000 10,000 000 7,000, 50 000 March June, Sept.. Dec.
l:n'.:;n\-m 50 55 1¥] 4.000,000 X soon000 12600  |Jan., April, July, October
Eastern Townships 175 10 10 54 9 3,000 000 75.00 |Jam., April, July, October
Farmers. ... ... . 100 . 4 BRd 00 . R T
v care vase es 100 n 2,710,100 11192 Mareh, June, Sept., Dee.
)'q'...:-‘ ‘.Il‘a R 18 1 100 L} 2,800 000 100 0 Murh:Juno.Mpl.lw.
Home Nank of Canada 100 6 1,300,300 p 3241 March, June, Sept , ee.
Tmperinl 10 . 1 5. 10 B 57,641 100,00 Feh., May, August, Nov,
La Hanque Nationale » . 7 2,000 (00 1,200 o 60,00 Feb., May, August, Nov.

N Canada . 187 18, 100 48 9 6,000 0% 4,000 000 K06 March, June Sept., Dee.
::::k‘.::l‘l::::‘;l‘ll’u‘: e .. wwoss N 100 5 L] 1 om"ov: 12 0000 12600 L April, July, {Oetober
Molsons R 26, Wi 100 832 1 L0000 4 4400000 110.00 April, July, October
M 20 M 100 4 10 14,400,000 14,400,000 12,000,004 £3.33 farch, June, Sept., Dec

27 . 100 476 13 774,800 1 405,025 18146 Jan,, April, July, October
Northern Crown Bank Xt iy :l: ' |.'; : x ’g::: '.: ;»vd
2 [ 0 ¥ ! , 150, a0
n\n"" et [T 1 100 b 23 " CH00.00 3900000 111.43 pt., Dee.
v neial Bank of Canads 100 ] 1,000,000 360,000 36.00 |Jan. April, July, October
Qualiee o . . vesee 136 1 100 L) 7 2,500,060 1,250 000 50.00 March, June, Sept., Dec
o TR 2374 100 1 200,000 6,200,000 7,000,000 11129 Jan., April, July, October
::-’.::.m s sssabinpay ToRs . 50 :: 2,000,000 z_?vr-fm- 2400000 120,00 !Feb., May, Aug. November
Kterling A 100 Q88 000 914,012 281,816 E Feb., Ma! Au‘ Nov,
TOrOMAO . .., 0. vue cosesnnrnnsans 100 10 4,000,000, 4,000,000 4,760,000 March, June, Sept., Dee,
. 100 VBT L] 4,387 800 4304 500 2,300,000 Jan., April, July, October
" f Canada 100 4 7 ' 2,500,000 March, June, Sept , Deec.
o) Empire Hank 100 . 5 6 Wwre ehessecase . eereree
Vancouver Soopes 100 o ooave .
MRILANROUS Nrod
om .. . 107 100 100 | ..o | eeesens
A ?:.'““' -h." creen ' :‘1:‘ B ] 1,878 (¢ Jan., April, July, October
Nall Telephone . (L1 100 [ B L] 12,590 00, Jan., April, July, Oetober
Black lake Ash Com ceieen 17 o 10 asagh R 2,000 40, P T T T
do Pref 100 | | 1,000 00, | *
WO Packers Asen “A' ) LE} 100 4 1 €315,000 Cumulative,
o e et I L] T 1 638,100 . o
do Com " 100 [} 2,700 000 X Mareh, June, Sept , Dee,
OCanadian Paeifie. ..o ciann o 208, N7 o0 4 80 T 43 150,000 000 1F April, Uetober.
“ 1 » LXCCIRCTH cesessenes s .
AnD 102 100 0 s 2,500 000 1an., April, July, Octobar
. 100 | 1 20000 Jan . April, July, Oct ber
” . 10,50 (w1 esesisannes .

A~ x W ‘o J jan., April, Jul
Can. Can. Robber Com o0 ey 1m0 “m . Jan,, April, July

' do ' Pre . 100 1 Jan., April, July, October
Canadian Converters . . an a9y B | sevs L essanans 1 . e e e

Henarvn . 24 " LR 1, . . “ies
olt Kleetrie iy .. (TN o 12,500 000 o0
wm Coal Praferred D 100 ? 3,000,000 February, Augu
Dominion Tesule Co Com ., 6 & 100 T 5 5 000 00 Jan,, April, July, October
do Ll 1w ey e o9y | 1 1,088 DA% Jan., April. July, October
hom | & Stoel 114 I U ™) o 1 A.000 000 g
Dominlon Steel Corpn 5 Ny 100 T ‘ 35,000,000 55 000,000
Daluth Superior Trae oW 100 [l ‘ 500,008 3,500,000 n., April, July, Oetober
Malitax I:-"'-l"‘ ° 1 o 100 o 7 1,360 000 \,mx"l’m'. .I'lll:l"lAI':'r:L July, Oetober
eetrie Ry Com ; 7500000 7 he0 ni s
:: : -.,'mm £ 000 000 Jan., April, July, October
" o 100 6™ (] 5,000,000 Jan., April, July, October
W 3 2000, 00 Feli . May, August, Nov
LEL B 10 } 6 7 00 (Vn February, A 13
Pra 100 7 :mfw a Jan., April, ’n']. October
lake of thie Woods Ml Co Com TR 10 . 2A00000 2,100,000 evaeoon | eees Apr. L"'}“'"' ::':l":.‘m
o do "1 12 Voo ] 500,000 50, March, June, .. Dee.
Mackay Companies Com "o 100 \ 28 5 .!g.‘,r;"ln QTN e ceien | caaaeees Jan., April, July, October
do re e 1™ b 4 B0,000,000 54 100, 00N Jan., April, July, October
Mostean Light & Power Co AL U L [RE ‘ 100000 1358800 Jan., April, July, Uetober
do \ P Iy ? November
Minn Bt Paul &S S M Com 18113 100 601 H A|u|:_ :‘:u,z
» rea 100 ? April, October,
Montreal Cotton Co "o |‘m ) Marel, June, Sept. Dee.
Montrea! light Ht & Pwr Co 1S, M 0 D] - 'I'.._' M"‘]‘]“““' Nov.
Montrea! Stael Works Com q January, July.

Vs do v i " JansaTLe. Jely, Ostober
Montres. Street TR 10 'Rl 10 Feb., May, August, Nov.
Montrea! Tel 142 0 58 M . Jan , April, July, Uctober
Northern Ohle Track (o " " 1m0 non ? March, June, Sept., Dee,
N Seotia St Coal Ca Con M ' i e aNABE REREE

. Pra h - o 3 1 SCEEE TR o Jan. Aprii, duly, Octobes
Ogivie Flour Mills Com 133 138 o » M Mareh, Septem

ao re 100 . WMareh, June, Sept,, Dee
Penman s Lid " o 100 0 . Feb, May, August, Nov.

R HII . -~ w7 100 P ' Feb May, August, Nov.
uebee Iy “ L0 Noseseisnr 0
" . e T N H “8 ... March, June, Sept., Dee.

L ) 4y 1o st [} vy ses ansr 40 .

Shawinighan Water & Power o D uw ".: 6 4 6,600 000 Jan., April, July, October
T“I‘.:"".;" ‘.'l "| r 10 10 10 000 00 - . Jan., April, July, October

Me8e By &bt Co . iy A 12000000 ... ... y
Toronts Street Kallway 194 1 :... s 62 i l:.';a.'::: Jan., April, July, Oetober
T, Oty Pid ’ . 3,000 00 Jan, April, July, Oetober
‘:.-u. -I e k.---n ' Traneit Co n 1o, 64 M .I"""."L [ v IA:'I.‘_U.N:'."

et Indin " L IR A April, July, Octol
Woindeor Mote 1% © " “,la.: anivh May, November
Winnijeg Electrie Kallway Co o 10 ©.000,000 Jan., April, July, Osteber
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| REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

[ CHASECASGRAIN. K C victor B Mirenpnrn, KA
Ae CHASE-CASGRAIN J. W, WELDON Bell Telephon i
E.M Mcbovaant J. ). CREEILMAN, L SIpRons Main Lel

C. R. G. JORNSON

McGIBBON, CASGRAIN, MITCHELL & WELDON . W. EVANS

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN | | By \§ & Johnson

SOLICITORS & BARRISTERS- AT-LAW

Cable Address CANADIAN LIFE BUILDING,
MONTGING," MONTREAL MONTREAL, CANADA \ FIRE INSURANCE
Agents BroKers
F. S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor
New York Life Building - MONTREAL MONTREAL
CANLE ADDRES® CEARMAL MONTREAL A.BC Cone GENE“AL AGENTS
AETNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE C0., of Toronto
FLEET, FALCONER, OUGHTRED,| | G HIG vt ™
PHELAN, WILLIAMS & BOVEY
standard Bullding, 157 St. James St., Montreal
C.J. FLEET, KC.  A. R. OUGHTRED. K.C. H.S. WILLIAMS GEORGE DURNFORD, Ltd.,
A, FALCONER, K.C. M. A, PHELAN. WILFRID BOVE Auditors and Accountants
Room 53, (anada Life Building, 139 St James ‘treet, MONTREAL.
G I)UHNH)RD(' A FCA. Can ARTHUR ) ENGLAND, Acct
McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors Hon. Sir Alexandre Lacoste, K C
BRITISH EMPIRE BUILDING P
Tel. Main 50 86 Notre Dame St. West, Montreal Kavanagh, La]om & L&CQSte
; \r‘“”\':;?‘l\“\,.lw (Counsel FrANC ‘l‘l"!l'.;\\‘-‘. K .‘ ADVOEGATES, SOLICITORS, Etc.
LN Fanle Addy s Nrvan, MONTRRALS provincial Bank Bulldiug, 7 Place d'Armes.
W, ] Kavanagh K.C Paul Lacoste LL.L.
o, GenneLagoe Koo fules Mathien LL.F
ATWATER, DUCLOS & BOND |
ADV(:chTt: FDWIN HHANSUN WILLIAM HANSON
Guardian Building, 166 St. James treet, Montreal.
peyh gy © % MemNa A Hanson Brothers
be LAt IS London & Lancashire Life Bldg.

MONTREAL

McCarthy, Osler, Hoskin & Harcourt Investment Brokers
Government, Municipal, Haiway and Industrial Bonds

ang Securities BOUGHT and SOLD
Investments su'tadie for Insurance Lompanies ano

BARRISTERS, SOLK ITORS, Etc.

HOME LIPE BUNLDING,
VICTORIA STREET, TORONTO reust Estates aiways on hand.
Members Montreal Stock ¥ e
Jonus Hoskin, KC ¥ W HamcourT KO H oS, sk, K. ( . X
0¥ ADDRVSS NSO AN
LRIGHTON McCarTHY, K C DL McCarruy, Ko CA ADDS il ! "o RHAS
J. F.H, MCUACTHY,

BRITTON OSLER
Counsel : WALLACK NESHIT, K.C.

tDWIN P. PEARSON NUD"*E[".RN

\ﬂaide St F;;lh "T.oronlu ASSURANCE ce

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

NicIPAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
16 King$t. W

G. A. STIMSON & Co. "“vuroun

Mu

160 St. James Street, - Montreal l

| ks
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STOCK AND BOND LIST, Continued
Closing w .
BONDS Juolat.one erem ou‘\-\:::.‘nl I’hn‘l‘:;.l.orul h;:.’.:,'\l."'"‘ ':.l‘(:"(;" REMARKS
TR .o}
Rell Telephone Co. . 1oy 5 $3.363,000 st Oct. 1ot Apl Bk.of Montreal, Mtl.. Apr I m 1925
Can. Car & Fdy Sl o, 6 2,500,000 st Juns 18t Dee. covevs aiiiivesenae Dec, 1st, 1939 Red.at 110aft. Nov.'19
orin pt.aft. Nov,'1l
Can. Convertera. ... 9% ' .| & 490,000 Tst June Tst Dee cevees veee veer Dec. 1st, 1926
Can. Con. Rubber Co , "Wy o) 6 2,541,300 st Apl. 1st Oct " o Oct, lst, 1946 Redeemable at 110
after Oct. let, 1911,
Can. Colored Cotton Co. 6 1 000,000 2nd Apl. 2nd Oct “ “ April 20d,1912
Can. Cement Co..vvvene 9%l 98 7} 5,000,000 1st Apl. Ist Oct LU «  Oct. 21st, 1928 Redeemable at 110,
Domimon Conl Co.ounns 97 w7 b ﬁ 175,000 Ist \lu’ st Nov " «  April 11,1040 Redeemable at 105 and
Iut after May 1-1,1910
Dom. Tron & Steel Co.... 951 05 5 7,074,000 15t Jan. 1stJulv. Bk, of Moutrea!, Mtl., July lst, 1929
Dom. Tex Sera. “*A”.... 971 95 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl, March 1st, 1925 Redeemable at 110 and
Tnterest,
" up»,,,, 100 93 6 1,162,000 L . " - Redeemable  at  par
after 5 years,
“ ao".... Yk oy 6 1,000,000 . “ “ “ Redeemable at 105 and
Interest,
“ “p, 91 ' .. 450,000 “ “ “ “ “ “
Havana Flectrie Ha lway b 8,311,561 lat Feb, 1st Aug. 52 Broadway, N.Y... Feb, lst, 1952 [ledeemable at 105
Halitax Tram. vovenennes .o 5 600,000 1<t Jan, I«t July Bk. of Montrea!, Mtl. Jan. lut, 1916
Keewatin Mill Co.eee e . X 6 750,000 T«stMarch 1 Sept Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woo s Mill Co 112 6 1,000,000 Iat June 1t Dec. Merchants  Bank of
Canada, Montreal.. June lat, 1923
Laurentide Paper Co.oonn 112108 6 1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl., Jan. 2ud, 1920
Mexican Electrie 1. Co.. %7 =4 b 6,000,000 15t Jan, 1st July, % o July lst, 1935
Mex. It & Power Co. ... 5 12,000,000 lat Feb, lst Auy. Feb. 1st, 1933
Montreal L. & Pow. Co 44 5,476,000 Lst Jan. 1st July. - “ Jun. 1st, 1932 Kedeemable at 105 and
Int. alter 1912,
Montreal Street Ry, Co... 100 4“ 1,500,000 1=t May 1st Nov May lst, 1022
Ogivie Milln  0.0vvass HH 6 1,000,000 1ut June 18t Dec Bk. of Montreal, Mtl. Jul lst, 1932 Redeemable at 105and
Interest.
Peamans seeivoeriiienns b 2,000,000 1st May 18t Nov Bk.of M., Mtl. & Ln. Nov. Ist, 1926 Reldeemable at 110
after Nov. 1, 1911,
Price Brom . 6 1,000,000 1at June Tst Dee. covee covansvaonens June 1«t, 1905
Quebee Ry SRR RY S 4,945,000 1+t June IstDec. coveen June lst, 1929
w0 Janeiro, wy & 23,254,000 1 Jun, 1 July Sa0 asa 1 06 . Jan, sty 1935
. B,oof C. London
A" Panln, coeiiieee voes b 6,000,000 1 June 1 Dec Nat. Troat Co.. tor. June 1et, 1924
Toronto & York Radial [ 1,620,000 1 July 1 Ja . B.oof M ,Tor. & N.Y Feb. lst, 1919
(1,000,000 1st Apl. 1st Oct k. of Montrea, Mtl. Jun. Ist, 19
Winuipeg Kleetric...ooee 104 501 3.0000002 Jui, 2 Inly do Jan, 1et, 197!
West Intin Electric . ... o 600,000 1stJan, 1stJnly | covaiinss cananiae 1928
(ree)

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE  From Post Office, 20 min. service, 540 a.m. to
midnight  From Lachine. - 20 min_ service; 5§10 am to 1245
midnight

SAULT-AURECOLLET & S1 VINCENT DE PAUL. — 20

St Denis Street, from 500 a.m ., and from St. Vin

30 min. service from 9 30 a.m to 400 p m

min service
cent from 530 am |
20 min service, 400 pm 10 830 pm;
to 11 30 p.m Vincent de
from Sault-su Recollet at 1.00 am , from St Denis Street at 12 40

30 min. service, 8 30 pm

Last car from St Paul at 1200 pm,

midnmight

Roval Avenue, 20 min. service

MOUNTAIN —From Mount

S40am. to 1140 pm From Victoria Avenue, Westmount, X0

min service;, 500 am to 118 pm
10 min. direct service from Mount Roval

m toll40pm

CARTIERVILLF
and Park Avenue Station, 540 a
ville, 540 am to 1140 pm 40 min

From Cartier-
from Victoria Avenue,

with change st Snowdon from 5.50 e.m to 1150 pm

Subject o chamge without notice.

GHerman Awmerican
Insnrance Companp
New \!urk

STYATEMENT

CAPITAL

$1,500, OOO

Ils:u\.t FOR ALL OTHER LIABILITIES

222,018

NET SURPLUS

64402“

ASSETS

16. 162,229

AGENTS WANT:D
Apply to THOS C MOORE, Supt. of Agencies
16 Wellington Street, East, Toronte, Ontarie

AGENTS WANTED
Protector  {nderwriters

OF HARTFORD
Anas rs, 1wy SO, 041 424. 23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J W TATLEY, Manactn

Jan 1910,
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North

NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID AS THE CONTINENT"

JOMN L. BLAIKIE, President
W. B. TAYLOR, B.A., LL.B., Secretary.

L. GOLOMAN, A.lA,, r.C.LA.—Managing Directer

amercanbire/.
L/

Sond

; Assets
Continent

Cash Income

NOE SUPPIUS v vzien ressseses
Payments to Policyholders
Insurance In FOPrC@..........
For Iulormation regarding desirable Agumcy openings

HOME OFFICE : TORONTO

71791 .
vees $ 2,176,578.38
.. 11,388,773.32
1,174,768.68
887,830.62
43,391,236.00
writs, T. G. McCONEBEY, Suapt. of Agencies

SUN LIFE

ASSETS -

INCOME 1909 « =
ASSURANCES IN FORCE - -

ASSURANCE
COMPANY

AT 31st DECEMBER, 1909.

SURPLUS over all l:hbllltlu & Capital, lln.i; & 3 per cent. Standard

SURPLUS, GOVERNMENT STANDARD . .

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.
SUN LIFE POLICIES ARE EASY TO SELL.

OF CANADA

. 832.804'996l7 7
3,308,534.33
4,940,556.77
7,778,133.08
.129,913,669.52

' The London & Lancashire Life &

@General Assurance Association,
| LINITED \

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

| GOOD OPPORTUNITIES FOR MEN TO

| BUILD UP A PERMANENT CONNECTION

| we particularly desire Representatives for the
City of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal

" Business in force, over $55,000,000 {

. TORONTO - - - CANADA

\
The Manufacturers Life \

has many good openings
for wide-awake fieldmen 1

Head Office: 'li

™ Home Life Association \

OF CANADA

Incorporated by Special Act
of Dominion Parliamest.

Capital §1,000,000
Agents Wanted in

Unrepresented Districts

PamsipanT
How. J. R, STRATTON
Mawa@INe DiarcTOR
J. K. McCUTCHRON

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

- Hsa® Ovexcs ‘
Heme Lite Bidg., Tarente .
Moyl - e _i

Assets $277,107,868
Policles in forcc on Dec-

ember 3ist, 1909 . 10,621,679
In 1909 it tssved in Canada

Insurance for — —— $23572,085
I has deposited with the

Dominion Government,

exclustvely for Cana-

dians over. $7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Oftice : 1 Madison Ave., New York City.
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, Esq..
Of Beatty, Biackstock, Fasken & Chadwick, Barristers, Toronto.

VICE-PRESIDENTS:
W. D. MATTHBWS. Bsq., FRED'K WYLD, Bsq.

Grain Merchant, Vice-President Standard Bank of Canada,
Toroato. Toronto.
DIRECTORS
R. B. OSLER, Esq, M.P., HON. JAMES YOUNG, s. NORDHEIMER, Esq.,
Toronto, t, Toronto,
Messrs, Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq. WILLIAM WHYTE, Bsa., JOHN MACDONALD, Esq.,
President and General Manager Imperial _ Vice-President Canadian Pacific Ry., 3
Bank of Canada. ‘Winnipeg. Wholesale Dry Goods Merchant.
ARTHUR JUKES JOHNSON, BEsq.. CAWTHRA MULOCK. Bsq.,
W, C. MACDONALD, M.D.M.RCS., Director_Imperial Bank, J. K. MACDONALD,
Becretary and Actuary Toronto Toronto. Managing
AG:NCY ORGANIZATIONS
J. TOWKR BOYD, | SupH dest of Ag
Fastern Canada Branch Western Canada Branch West Imdies Branch
A E. LAWSON, Supt. Maritime Provinces D. MeDONALD, WesternManager, 'inm‘rq H. R. TILLEY, Mapager, King ica
end Newfoundland Branches, Halifax. K. NEWTON JORY, Supt Western Canada,
GRO. W. PARKKR, Prov. Man,. St John Winnipeg. Great Britain and Iveland Branch
J. G BRUNEAU, Dist. Mas., Quebec. Republsc of Mexico Brawch L. H. SENIOR, General Manager, London.

¥. W, GRERN, Manager Mexico.

20YAL INSURANGE COMPANY LIMITED.

) NOTICE TO AGENTS.

' Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

_Company Limited, Life Department, Montres ______——
OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L_ WM. MACEAY, Manager. 3. H. LABELLE, Assist.Monoger J

The Federal Life Assurance Company
—— Head Office, - - Hamilton, Canada, ———
CAPITAL AND ASSETS - . . . $4,513,949.53

PAID POLICYHOLDERS IN 1909 - . . . . 347,374.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,332.31

e MOST DESIRABLE POLICY CONTRACTS.

o ———

DAVID DEXTER, Presideat asd Masagia¢ Directer, C. L. SWEENEY, Maaager, Meatreal District

Publ by R. Wilsen-Smith, ot 160 St Jemes Sivect, Ouerdien Building, Moniresl.
" 4




