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A table has been specially prepared
for THE CHRONICLE, giving an ex-
Statistios. hibit of the finances of this city for
the last 34 years, brought down to the close of 1901.
The statistics give the value in each year of all the
taxable property in thecity ; the total indebtedness,
the assets in hand in cash and amount due by proprie
tors, the net debt, the ratio of the net debt to the va-
luation of the taxable property. To these are added
the population, the average value per head of the
taxable property, the amount of the debt per head
of population, the net annual revenue, and the value
the properties exempted from taxtion. A memor
anduni is also given showing the value of civic
properties and other assets. The compilation of this
unique table has involved prolonged and tedious
labour ; it also necessitated an expert, practical ac-
quaintance with municipal accountancy and financiug.
Were it feasible to secure a table of the same com-
plete character from other cities of the Dominion,
the result would have very great value an an exhi-
bit of the financial record, affairs and condition of
our leading municipalities.
e
A Coinage

As to the Florin a correspon-
Question

dent asks when it was introduced,
and why? In 1853 a motion in
favour of a two shilling piece being coined was
passed in the British House of Commons by a small
majority. The motion was introduced by a promi-
nent member of an organization which was endeav-
ouring to establish decimal coinage in England.
The pound sterling was proposed to be the standard
and all coins to have a decimal proportion thereto,
the shilling to remain, being the twentieth of a pound,

tenth. The *“crown " and *half crown " were to

o /R N N TLLuR Y

then a coin one fifth of a shilling and another one |
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move was successful. Florins were coined and put
out, but from the first were very unpopular, so that
when a general motion to decimalize the coinage
was introduced and a Cemmittee of the House
appointed to consider the scheme the project fell
through for lack of popular support, and now there

is an agitation to have the Florins withdrawn.
Coins that represent one quarter and one eighth of
a pound are found the most convenient. At the
same time the currency of the old land is so
cumbrous, wasteful of time and out of gear with the
currencies of other lands that it would be a splendid
reform were Great Britain to decimalize its currency.

—— .- ———

Fire-Proof AN American daily objects to the
and the term * fire-proof” being ap-
Slow Burning. plied to any wood. It affirms that
« slow-burning " is the correct term. The objec-
tion seems intended to disparage the value of wood
when treated by a certain process, as a protec-
tion against fire.  This objection is somewhat
captious.  “ Fire-proof’ and * slow burning” are
not contrary the one to the other, as for all practical
purposes, aside from scientific refinements of defini-
tion, a material that catches fire and burns very
slowly is, to that extent, fire-proof. In a scientific
sense no material is fire-proof, for given an adequate
degree of heat, every substance known to man will
become incandescent, or melt, or evaporate. For
building purposes it is of supreme importance to
use such material as will resist the action of fire to
such an extent as will protect the structure, of which
it forms a part, from destruction, and protect also
the contents from being rapidly injured or burnt.
It is quite correct then to speak of wood which has
been treated by a certain process as “ fire-proof,”

be ! for it resists the ordinary action of fire on wood, it
abolished and the Florin substituted. Their first ' does not burst into flame like other wood, conse-
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quently such wood prevents the spread of fire instead
of helping forward its destructive course, The
ordinary natural effect of tire, of great heat is to set
wood aflame, to make it a vehicle for carrying fire,
against this ordinary, natural effect of fire, such
wood as has been treated for the purpose, is “proot”
it is therefore, correctly styled * IFire-proof.”

R
g T The death recently of Mr. James
Fire Engine Shand, removes one to whom the

Builder. world owes much for his labours in

developing the vse of steam as the motive power of
fire engines. The floating fire engine may indeed be
said to be the creation of his mechanical genius, the
first of which, made for the iLondon Fire Brigade,
was buailt from his designs. Mr. Shand learnt his
business as a mechanical engineer in Edinburgh
where he was born in 1823. When just of age he
had acquired such a reputation as led to an engage-
ment in London as manager of a fire engine fac
tory, and in his 22nd year he became head of the
firm Shand, Mason & Co., which is so familiar to
observers of inglish fire engines,  Steam for these
engines was first applied by the late Mr. Braithwaite,
in 1830, but it took over 20 years to bring the new
class of engines into general use. Hand worked fire
engines were the sole ones in use in most of the large
cities and towns in England up to 1853-60, not until
Shand improvements had been introduced and the
the price of the engines reduced and their efficiency
greatly enlarged by his mechanical arrangements for
rapidly generating steam power. The slowness
with which improved fire protection plant was, and
is yet, introduced in the old country may be judged
by the fact that 35 yearsafter steam fire engines were
built, an English town with a population of 165,000
and two adjoining ones of over 30,000 each, had no
fire engines except those worked by hand, and not
one of them had a street hydrant. It is stated by
a London paper that the premises of the London
County Council, so progressive a body in some
respects are in the most disgraceful condition as re-
gards fire protection,

NS e
Mg andhdos Venezuela is a republic; British

and Guiana is the dependency of a mon-
Republies. archy.  They lieside by side, and

the people of the two countries ought to have equal
rights, libertics and security of person and property.
But instead of that we find the republic in a constant
brawl, a new revolution, insurrection or rebellion on its
hands every thirty days, its inhabitants hardly getting
time to cut kindling wood between battles; while
on the British side of the line there is stability, order
reigns and the people enjoy prosperity.  What does
Monroeism stand for in this case > The * Hamilton
Times" that gives the above might have enlarged
its comparisons by citing the record of the other
South American Republics that are either in a state

of revolution, or preparing for one all the time. Our
city contemporary “La Presse,” recently rebuked a
French writer who wrote disparagingly of the mon
archy of Great Britain and belauded the republican
goverment of France as much superior, It was point.
ed out that France had suffered disastrously from
its republican rulers, quite as much as from monar-
chial, If the question is extended backwards, it could
be casily demonstrated that popular liberties, rights
and interests have been as ruthlessly trampled down,
suppressed and ignored by republican rulers as by
the most despotic.  The republican system splits a
nation into two irreconciliable, ever warring parties,
the one supports the President, the other, on princi.
ple, is disloyal to him, It creates a chronic agitation
which antagonises, belittles, slanders the chief of the
State, and keeps up a perpetually rebellious movement
against his authority. From such a mischievous
never-ending disturbance of a country’s peace a
monarchy is free,

——

Value of
Practical and
Technical Skill.

One of the leading manufac-
turers in this city told us a
few days ago of an experience
he had which illustrates the value of technical skill.
Some years ago when soliciting orders in a distant
town he noticed traces of a fire on the premises of
one of his customers. On enquiring how it hap-
pened he was informed that a certain operation
conducted in the yard of the factory was so very
risky that they had a fire break out about once a
quarter. As the same operation has been con-
ducted on his own premises daily for years without
a fire occurring he expressed great surprise at these
casualties. He proceeded to examine the plant and
surroundings where periodic fires took place and
soon found the weak spot, which was a place where
better bricklaying and an improved process were
needed to guard against fire. ‘Lhe improvements
he pointed out were effected under his direction,
both of which required technical knowledge quite
outside his business, and there has never since been
a fire in those premises. In another case he found
a manufacturing customer troubled over his failure
to produce certain desired cffects in his goods.  Our
informant was supposed to be nothing more than a
commercial traveller with a talent for selling goods.
But he had not been satisfied to know merely the
prices and uses of the goods but had carefully
studied the processes of their manufacture so that he
had a practical knowledge regarding them which
gave him a great advantage over rivals, In the case
in point, he examined his customer’s methods and
materials and quickly pointed out the defect which
was giving him embariassment. To youths and young
men the lesson of these incidents is,—study whatever
has or is likely to have a bearing on the business
you are engaged in. If an insurance clerk, study
insurance engineering and acquire all the technical
knowledge you can relating to risks.
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CITY OF MONTREAL STATISTICS FOR 34 YEARS.

A year ago we published a detailed table, com- |

piled expressly and exclusively for THE CHRONICLE,
which shows at a glance the chief features in connec-

tion with the finances of the city of Montreal. We

now continue this table up to the 3ist of December, |

19ct.  In 1868 the vilue of taxable property was,
in round figures, $39,000,000 while its total indebted.
ness was, $5,157,000; population 102,000 annual
revenue $778,288 ; value of exempt property $€.
o17,000. In 1901 the value of taxable property
was over $150,000,000; its total indebtedness over
$28,000,000 ; population 266,820 annual revenue
$3,433,000; exempt property $38,254,000. The
assets of the city in 1901 were valued at $15,576,
000, which includes Waterworks and Real Lstate,
outstanding taxes, etc, Waterworks aud Real Estate
being valuel at $13,471.000.
mary table will show at a glance the financial

movements from 1868 to 1901 i—

CITY OF MONTREA

The following sum- |

|

YEAR

1868
1870
1880
180
1000

Value of Taxable

Property.

ﬂ‘.l,I.Z‘,l'.‘ll
43 202,240
G4,0205,350
101,970,039
148,000,202

150,479,863

CLE.

Total

Indebtednes

11,730,886

LT AN
27, 770042

28,047,446

| Net D
| Dedacting cash
| in Banks aud |
amount due lv\‘\

proprietors n
connecti'uwith
n-l.|n|-n.u|'.|--l

10,192,530
14,497,551
|

26,0627 8HT

| 26,854,157

891

Exempted
Property
¥

6,017,500
7,062,200
13,762,400
20,879,020
37,103,275

38,254, 150

The growth of the city during the past ten years
is remarkable. In the year 1890 the value of taxable
property was $101,979,000,

increased to $150,479,000.
likewise increased.

while in 1c01
Of course, the debt has
The total debt in 1890 was

it has

$15.734,000, while in 19or it is slightly over
$28,000,000, and during that period the revenue has
increased from $2,440,000 to $3,443,000, or, in other
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TARLE SHOWING THE ASSESSED AsspTs AND ExXEMPTION®
Frou 1868 vo 1901,
Prepared from Reports of City Comptroller.
Value of tax *3 {Ihilnnl Value of
& | abie property | Cash in Banks ) {Debt 10 Property | Net Debt Net -]
& (ot includiog Total due by Not Debt, | valus Population. per capita per Aunnual Exempted
4 | non wxable or  Indebtedness. | Proprietors, tion of on total | Capl s Revenue Property. !
| exempted vte, ‘Inllhh' Valua
| property L prop'ty tion. |
s |
® ."_ » _' . = $ - | 8
369,025 4,787,401 | 102,10 H“e G017,800 | %32
251,176 4,915,404 103,840 A5 L
303,802 | 5,019,087 | 106,55 470 Yoo | 538
25,901 : 107, w7 758400 | g.-g
112,020 H0o 8,407,450 | 183
7 Kl 116,820 a0 0,801 B0 53;
06, 164,000 0,765,051 6 hih 0,405,600 | $E3
70 253,560 28 0.043,820 | 11,4 | 718 | 7 "500,500 | =&
1,208,215 10,164,606 | 12.5 716 77.45 | iﬁ'
78,401,151 10,606,833 | 13.6 | o s | &2
71,302,304 10,405,084 | 14.6 G610 0 !'53
) 10,200,066 | 16.7 | hin 0.8 3 l‘.
10,1 : 821 | 67.73 I ‘-egi
W 8 10,18 54 % I ‘£§
.| 67 80,667 10,0066 o 7000 | 45
I883..| 60800015 | 0,0 2 .'u‘r'." ::'”:-'J::: (4%
1854 .. 78,008,455 085 13.5 508 ey 351
1885..] 74,276,184 10,19 15,7 179,800 o 17 :
1886, . 77,987 858 10,207 4 13.2 185,940 S 1008 850 | 1 1§§{
1887 | 83836847 10,805,750 | 12.8 2090 530 | 56 Uod8 03 | ) Eie
18N8, . SO 6,0 12.6 MR R0 o' 0ub.411 | W&
1880, . 5,013,027 13 6 566 o107 "900 007 £38
1800 | 101,679,950 14.2 oxi | o887 10,931 ' il
1801 .. 107,247,908 15.4 | 2 600 | 2440076 2
1802, . 113,403,195 16. | 07 9 5 4ns.000 iy
1895 150,854,241 15.3 | 3 2651155 i3
1804 .| 135,268,765 17.2 | 742 TR |
1805, .| 137,872,600 | 20,680,483 | 1,698,002 | 181 731 , g2
1806 | 130,060 TS 04 1,507,510 17.9 704 103,00 -.—.i
1807 A, 282 1,653,835 | 17.8 713 | 10015 Ei“‘
1808 SIS.OM | 2,021,351 18.2 | w06 | 10227 16,160,845 | 2*9
1800, 149, | 27,488,720 | 1,375,701 Al | 17.5 | o0 | 10141 anoisnos |
1900, | 148,005,202 | 27,770,642 | 1,130,785 | 20,627,857 | 17 4 ‘ | 706 | 10167 h .
1001 .| 150,479,805 | 25,047,546 1,193,209 Q50037 | 178 | +266,826 | 707 | 10064 | 84

*Cote St. Louis annexed.

fCensus year,
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words, the city receives annually about Sl,ooo.ooo
more than it did ten years ago. It is to be expected
that in proportion to the increase in taxable property,
there will be a natural increase in revenue account.
In addition to the revenue, the Corporation, under
the new charter, has power to borrow 15 per cent,
of the increased taxable valuation, so that between
the normal increased revenue and the amount which
can be borrowed, we may reasonably expect that the
disgrace in connection with the condition of our
streets and sidewalks will disappear. The interest
payments during the past few years are about the
same, namely, in the vicinity of $1,100,000 per annum,
for as the § and 6 per cent. securities become due,
the rate of interest will naturally decrease. The city
of Montreal has made good progress during the
years under discussion, and it has a great future
before it, provided a conservative, economical, and at
the same time, progressive policy be pursued by its
rulers, It must not, however, pursue a penny wise
and pound foolish system; it does not pay in a new
and growing city such as this,

It will be noted that the value of property
exempt from taxation has very largely increased. It is
only right to say, however, that under this heading
there are several properties, the value of which
amounts in the aggregate to a round sum, which could
not under any possibility be liable to taxation, It is
unnecessary to reiterate the many suggestions that
have been offered concerning the taxation of exempt
property, but the problem is still unsolved, and until
some reasonable compromise be forthcoming it is
likely to remain unsolved. It seems to us that there
would be a reasonable prospect of the Quebec Legis-
lature agreeing to pass the necessary law authorizing
the taxation of all land in the city of Montreal
Church edifices, charitable and other institutions of a
like nature, which are solely dependent upon the
subscriptions of the people, might be justly exempted
from taxes, but all commercial institutions, or those
carrying on enterprises from which an income is
derived, might reasonably be asked to contribute
something towards the revenue of the city, in ex-
change for the benefits which they derive. We
merely throw out this suggestion, but no doubt it can
be improved upon.

S e

FIRE PREMIUMS IN MONTREAL.

From the annual returns to the city authorities of
Montreal, by the fire insurance companies, of net
premium income, for purposes of taxation, we give
below the amount of city premiums for 1899 and

1900.

1899, 1900
Aetoa.. .. .. .. .. 8 2392844 23,203.40
American. . .. ., .. .. .. .. SIRLEL iiienennss
Alllance. . .. .. .. .. .. .. .. 3167171 39,014.33
Atlas. . . 26,626.49 26,317.16
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British Ameriea.. 28,666.24 28,607.90
Caledonian.. .. 37,334.31 356,862.79
Commercial U nlnn 3941199 41,662.56
Connecticut. 7.0  ..........
Guardian.. .. .. 64,664.11 6767401
Hartford. 27,682.12 27,802.65
Imperial., . . 5o 36,648 84 39,107.31
Law Union & Crown.. .. .. 1,340.94 3,340.90
Lancashire. , .. 3162660  ..........
Liverpool & London & ‘Globe  54,321.23 63,462.8%
London & Lancashire. . b 23,606.35
London Assurance.. .. .. .. 2434304
Mutual of Montreal. 38,209.27
Manchester 22,092.73
National of Ire lunll 19,681.03
North America.. .. . 2267106 28,260.78
North British & Merc umll» A 83,008.68 83,383.07
Northern. ' 3914758 40,267.88
Norwich U nlun 0048431 28,696.30
OBBWER. . .¢ o4 oo 4o v 00 53 sesrseseey 19,668.26
Phenix of Hrlmkl\n 8.138.46 T876.49
Pheenix of Ilurlrurnl 10,859.63 11,329.76
Pheenix of London. . ;7 204 82 62.334.33
Quebee ok 3 6,897.956
Queen 36,340.00
Royal 140,279.00

52,888.02

Scottish Union & \ullonnl
e 2 37,237.82

Union.

Sun 26,898.01
Victoria- “ﬂlllrl‘lll ..........
Western 1467283 456,768.06

$1,113,231.78  $1,105,392.61

S ewe
THE EXPENSE QUESTION IN FIRE INSURANCE.

The unprofitable results of fire insurance business
in recent years has naturally drawn general attention
to several methods by which more satisfactory results
might be obtained. The two principal ones are, an
increase of income by raising rates,and a decrease of
the expenses outgo. How the ratio of losses to pre-
miums may be reduced is an exceedingly complicated
problem, regarding which opinions widely vary,
Raising rates seems an easy matter, but it has its
difficulties, as some consideration must be given to
varieties of risks, and to the conditions of localities.
The wide publicity given to the statements of fire
companies has aroused great interest in their business
affairs. This effect was intended to be produced in
order that property owners might be thoroughly in-
formed as to the cost of providing them with the
protection of insurance. Business men who have
ever before them the necessity of economy in manage-
ment, have noticed and commented upon the in-
creasing cost of the insurance business, and have
expressed some curiosity in regard to its causes, and
as to whether such increase has resulted from defec-
tive management, or been necessitated by modern
conditions ; whether too, the enlarged expenses were
not the result of competition, which was becoming
oppressive to the companies and expensive to buyers
of insurance. It is obvious that the responsibility
for a large portion of the expenses of an insurance
company rest wholly upon property owners. Were
those to whom fire insurance is a necessity to pur-
chase it in the same way as they buy other things
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they need, by going direct to the offices of companies
to negotiate fire insurance contracts, the business
would be conducted at much lower cost. There is,
however, little, if any, likelihood of such a change
being brought about. As the public, therefore, im-
pose expensive conditions on the companies, they
cannot reasonably complain at having to bear the
cost. It is a case of “ Who calls the tune pays the
piper.” The Journal of Insurance LEconomics " has
been treating the expense question at great lengths
more especially in its bearings upon local agents.
The following views are expressed by our contem-
porary : “ It is in response to these conditions that
the attention of local agents has been aroused under
the pressure of self-interest. The local agent is very
close to, and, in fact, to a very marked degree repre-
sents the insuree as a factor in the fire insurance
situation, At the same time the agent constitutes as
a middleman by far the largest factor in the expense
account of the companies. The pressureupon the agent
is strong and immediate. We shall be much surprised
if this pressure does not lead eventually to important
united action on the part of local agency interests
upon the expense question.  What this action is
likely to be we shall not undertake to predict. It
will not, however, be,in the direction of reducing the
incomes of local agents. We do not mean that local
agents may not legislate in favour of reduced com-
missions, but they will not consent to such a reduction
unless they receive at the same time concession,
which will enable them to maintain, it not increases
their earnings from the business.

We believe that the local agents are likely, in the
near future, to consider whether there are not condi-
tions under which they can accept reduced commis-
sions without reducing the present rate of earning.
They are also likely to consider whether there are
not factors outside the rate of commission which the
Jocal agents can influence ; whether or not they may
not be able, by economy in local board expenses, in
the cost of inspections and adjustments, and also in
the direction of exerting pressure to secure a repeal
of excessive taxes, bring about a reduction in the cost
of fire insurance.

The probability is that, irrespective of the com-
mission question, and without in any degree affecting
their own incomes, there are many ways in which the
Jocal agents could assist the companies in reducing
expenses, particulany since the local agents in almost
every State are now strongly organized for self-
defensive purposes. Evidence is not wanting from
practical experience that the local agency associa-
tions can influence State legislation to a marked
degree, and it is not improbable that in this direction
alone they could obtain relief for the companies
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which would make a very considerable difference in
the expense ratio.

It is probable that local agents, now that they
are possessed of the power and are faced by the
opportunity, will find it expedient, as a matter of
self-interest, to exert what influence they can in the
direction of reducing expenses in fire insurance in so
far as it does not decrease their earning powers,
Agents are finding it increasingly troublesome to
explain to property owners the high ratio of expense
in fire insurance, of which, as we have already said,
very much the larger proportion is due to commis-
sions paid to the middleman. Under these circum-
stances we believe it safe to predict that something
will be done by agents, individuaily, and also through
their State and national associations, to effect a
reduction in the cost of transacting the business.”

B
DOMINION REVENUE, 1901-1902.

The statement issued from the Finance Depart-
ment, Ottawa, in regard to the revenue of the year
ended 30th June last is, as usual, open to correc:
tions, but these will not be material. The revenue
of Canada to end of last fiscal year compared with
1901 and 1895 stands as follows :—

Total to Total to Total to
June 30, June 30 June 30,
1902, 1901, 1895+
Revenue $ t $
Custon . 31,945,651 28,137,999 17,640,466
EXCise, ..oovvseainne. 11,116,790 10,294,645 805,
Post office . cavevs. ot 3,737,025 3,357,096 2,792,789
Public works, ineluding
rRWAYS cieens canane 6,380,723 5,702,479 3,591,690
Miscellaneous ..., -.o. 3,123,708 3,243,747 2,147,452
Total receipts Consolid-
ated Fund Aceount.. $66,303,694 $50,735,947 $33,978,129

The expenditure under Consolidated Fund Ac-
count last year was $42,255,316. This gives a sur-
plus on the above account of $14,048,378, which is
the largest on record. The expenditure on Capital
Account to end of year was $11,532,155 as fol-
lows compared with 1901 and 1895 :—

1902, 1901, 18956,
. + 3 $

PPublic works, railways

and canal®..iies e 5,084,739 5,917,636 2,931,482
Dominion lands... 312,308 237,871 99,842
?z‘l‘l;lm (eapital ) ... 153,414 41,156 coshd

ilway subsidies 2,093,939 2,486,368 1
Bounty on iron and steel 600,150 ..:.-. ’3!0'5.“
South African contin-

gent...ee  sessssess 278,177 574,671 iséss
Northwest  Territories S

rebellion ... ..o seeese 1,214 1,453 '

Total ..ovevensanes $11,532,156  $9,556,169  $4,341,873

It will be necessary to have more complete state-
ments before judgment can be formed as to the
exact result of the transactions of last year. As the
above figures stand, the actual surplus of revenue
over expenditure in 1901-1902, was $2,516,223, that
veing the difference between the surplus in Consoli-
dated Fund Account and the expenditure on Capital
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Account, to meet which there is no other provision
than the surplus of ordinary revenue and borrowing.
A semi-official statement gives an estimate of how
the revenue and expenditure accounts will work out
when all the returns are included. The revenue, it
is stated, will be $58,000000. The ordinary ex-
penditure will amount to $50,746,000, and expendi-
ture on capital account $13.000,000. There will thus
be a total revenue of $58,000,000 to meet a total
outlay of $63.746,000, which results in a deficit of
$5,746,000, which will cause a considerable increase
to the public dcbt,  This will create general surprise
and some criticism, as it is somewhat remarkable to
have the public debt enlarged in the year which is
marked by the largest revenue receipts on record,
The increase on capital expenditure was chiefly for
railways, canals and other public works, their increase
being $2,160,000 ; railway subsidies were enlarged
by $392,410, and there was an expenditure of
$600,180 for bounties on the production of iron and
steel, The bounding upward of the Customs receipts
since trade commenced to revive has been quite
extraordinary. The yearly increases and decreases
have been as follows since
1596 1897

Incrense Decrease

over 1895 from 1896,

2,332,768 $327,040

1900, 1901,

Tnererse Inereace

over 1899 over 1900, overl901,
$3,154,8%1 $U65 981 $3,806,652

Since 1895 the Customs revenue of Canada has
advanced from $17,640,466: to $31,045,6051, an in-
crease in seven years of $14,305,185, which is an
advance of 78 per cent.  Had there been no prefer-
ential concession of 33'[ per cent, given to imports
of British goods, the increase over 1895 would have
been considerably more, In the Excise there has
also been a great increase, In 1895 the Excise
revenue was $7,711,279; in year to June 30 last
the Excise imports yielded $11,116,700, an increase
in seven years of $3,405,421. Taking the revenue
returns altogether for the year just closed, they show
an unprecedented degree of expansion, and the Gov-
ernment has taken advantage of the enlarged revenue
to make extensions an4 improvements in the railway
and canal services, and in the public accommodation
provided by public works, which, we trust, will fully
justify such large outlays.

1898,
Increase
over 1897,

$2,265,791

1899,
Incrense
over 1808
$3,576,441

1902,
Increase

- ewe
THE MUTUAL RESERVE BECOMES AN OLD-
LINER.

The Mutual Reserve Life Association is now
known as * the Mutual Reserve Life Insurance
Company of the City of New York." It has com-
plied with all the requirements of law, and is now
authorized to transiet the

business of life insur«

ance, being re-incorporated under the legal reserve
statute of the State of New York, Before granting
the charter, the New York Insurance Superintend-
ent made an exhaustive examination of the affairs
of the Association, which occupied about three
months,

Some twenty years ago the Mutual Reserve was
started by Mr. Edward B. Harper, with a great
flourish of trumpets as an Assessment Association,
Our readers will remember that there were lively
discussions concerning this Association continued for
some time in this journal. The defects of assess.
mentism were pointed out, and the ability of this
plan to furnish life insurance was questioned. We are
glad to-day to congratulate the president Frederick
A. Burnham and his associates, who were confronted
with difficulties which seemed almost insurmountable
when they took, charge upon their having succeeded
in practically rescuing the Association and its large
interests from the sands upon which it was found to
the solid foundation of legal reserve old-line insurance,
It commences its new career with assets of about $6,-
000,000, and after providing full legal reserve, it has
about $500,000 surplus.  The Mutual Reserve Life

‘Insurance Company has a large force of agents,

thousands of policyholders, and all the machinery for
a successful careerasan old-line insurance company.
and we wish it success,

—_— e ———
EASTERN TRUST COMPANY OF NEW YORK.

The Eastern Trust Company of New York has
just been incorporated and the necessary certificate
issued by the authorities at Albany. It commences
business with a cash capital of $1,000,000 and
$1,000,000 surplus. The president of the Company
is Mr. Charles M. Jesup, who, for 17 years was vice-
president of the Metropolitan Trust Company, and
is a nephew of Mr. Morris K. Jesup, president of
the New York Chamber of Commerce. The sub-
scribers are scattered over the larger cities of the
United States and Canada, including Philadelphia,
Boston, Chicago and Montreal. Mr. H. A, Ware,
well known in banking circles in Canada, is vice-
president, Amongst the directors and prominent
shareholders are:

Messrs, Charles M. Jesup, H. A. Ware, Samuel R.
Shipley, president of the Provident Life and Trust
Company, Philadelphia; Eugene Zimmermann,
Morris K. Jesup, president of New York Cham-
ber of Commerce ; J. B. Finley, of Pittsburg ; W. C.
Farnsworth of Harrisburg; Paul Morton, T. B.
Shonts, J. N. Golding, W. N, Coler, jun,, Brown &
Wells, J, M, Shaw, H. W, Bates, Henry Rowley,
F. B. Schenck, Mercantile National Bink, New
York; D. S. Ramscy and others.
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Messrs. Allison & Meldrum, who practically got
all the subscriptions and attended to the details in
connection with the organization are to be con-
gratulated upon the result of their labours, These
gentlemen will also occupy seats on the board. It
is probable that the Company will be represented in
Canada by Mr. R. Wilson-Smith.

et G

THE PHILIPPINES AT PEACE, CUBA FREE.

In no previous year of history is there such a
remarkable group of events involving the fate of
colonies as will make the early summer of 1902 ever
memorable.  Within the space of one month the
British Empire has brought a war to a successful
termination by which two large colonies have been
brought into the imperial family. In the same period
the United States has closed a war by which the
Philippine Islands have been, practically, annexed
to Uncle Sam's estate. In the same month the Island
of Cuba, which has been under the absolute govern-
ment of the United States since its capture from
Spain in 1898, virtually an American colony, was
given its independence and acknowledged as a self-
governing, sovereign State. Three such events of
prime importance never before occurred almost sim-
ultaneously. So far as the Philippines are concerned,
their future government presents a problem never
exceeded in complication, and Cuba's future is dark
with probable troubles. The Philippinos as a people
had never committed any act of commission or omis-
sion to arouse against them the hostility of the
United States. They belonged to Spain, with Spain
the American Government quarrelled, that quarrel
led to war,and the Philippines were attacked, not
for any sins of their own, but simply because they
were owned by Spain.  On the st May, 1898,
American men of-war destroyed the Spanish fleet in
Manila Bay, without any fight; the Spanish vessels
were simply destroyed as helpless victims by the
guns of ships which their's could not reach. Absolute
ownership of the islands was secured by a payment
of $20,000,000 to Spain, who, in handing them over,
conveyed also a lively insurrection which she had for
years been trying to suppress. The Americans paid
the twenty millions in the full expectation of getting
what may be termed “a clear title” to the islands
but they found “a man in possession,” who, for four
years, fought to keep the purchaser from enjoying
quiet ownership. Though the military struggle i8
declared to be over, there is one ahead which will
create serious political consequences in the States,
The questions now are; Shall the Philippines be
treated as a colony subject to the control of the
United States ; or, shall they be incorporated with the
States ; or, shall they be gradually led up to astate of
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absolute independence ; or, shall Manila only be re-

tained as an American possession > Those questions

are now dividing the people of the United States

into several sections, though a broad line can be dis-

cerned which groups them into two parties, In one

main division are those who are anti-Imperialists,

who regard this continent as the proper sphere for

the American Republic, and all foreign possessions

as excresences. The other section scouts this theory

as antiquated, impracticable, as a confession of
political weakness, of incapacity in the art and power

of government, The colonial systems of England,

Holland, Denmark, are pointed to as examples of the

great wealth-producing value of foreign possessions*

as well as the prestige they confer on the State owning

such colonies. Itis pointed out that unless the United

States has some foothold in the Iiast, where Great
Britain, France, Holland, Germany, have possessions

representing their power, American influence in that

quarter of the globe will be non-existent, although

America’s trade interests are enormous and extending

in China, Japan, Australia,and the Philippines. The

United States have gone too far to withdraw from a

policy of colonizing. They have interfered too
materially with the Government of China, and entered

into too serious obligations, express or implied, in

regard to eastern affairs, to withdraw wholly from the

scene where the European Powers are still playing a

great game, with trade dominance as the stakes, We

may look then with confidence, we submit to the
Philippines being retained as an American Colony ;
a centre of American influence in the East ; a station
of American naval power; and a point from which
may radiate movements that may bring the United
States into conflict with the Great Powers of Europe,
Happily for Great Pritain she has an ally in Japan
bound to her by interests and a formal treaty, and a
virtual ally in the United States, whose amity and

good-will were made more worthy of cultivation

than ever before by becoming the supreme controller

of the Philippines. Let Great Britain, the United

States and Japan stand together as an eastern

« Dreibund,” they could compel all other Powers, far
and near, to keep the peace, and establish and main-

tain such forms of government as are required to

advance civilization, develop commerce, and remove

causes and opportunities for disastrous conflicts by

sea or land.

It is a strange anomaly in regard to Cuba that no
sooner was the island proclaimed to be free, and a
native president elected, than a movement became
lively to annex the island to the United States as a
new State of the Union. The Cubans even were
divided over this, their new freedom having satisfied
them only as long as a child is with a new toy,
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Congress having declined to grant concessions to
Cuban sugar, the sugar interests of the island are in
distress, and the Cubans are threatened with the
ruinous collapse of a great industry. Cuba and the
Southern States are rivals in tobacco and sugar. To
protect the home growers Congress naturally inclines.
The result is that Cuba is on the eve of a revolution
in favour of annexation to the United States, not as
a colony, but as an integral part of the Republic.
The situation is decply interesting, The prospects
are that the United States, after erecting Cuba into
a republic, will destroy and swallow its infant off-
spring, like a cannibal mother making a meal of her
own babe.

S ewre  —

PRESENTATION TO MR. GEORGE HAGUE ON HIS
RETIRING FROM THE MANAGEMENT OF THE
MERCHANTS BANK OF CANADA.

On the last occasion, a few days ago, on which Mr.,
George Hague attended the Merchants” Bank of Can-
ada in his capacity as general manager, the directors
presented him with a costly piece of silverware as a
token of their high appreciation of his services during
the last twenty-five vears. When Mr. Hague was
asked to assume the management of the Merchants’
Bank of Canada it was in a very perilous condition, so
much so that another banker, to whom the appoint-
ment was offered, lucrative as it was, declined to con-
sider it, as he thought the position too risky a chance,
Mr. Hague at the time had retired from banking life,
after being many years general manager of the Bank
of Toronto.  He was persuaded to undertake the task
of bringing the Merchants’' Bank into sounder condi
tion, in which effort, after such labours and anxieties
as are rarely experienced, he fully sueceeded.  There
are few now living who can recall the painful anxiety
which prevailed in banking circles when the collapse
of the Merchants’ Bank of Canada was feared, even
daily expected.  Those whose memories reach back as
far, know what a sense of relief passed over the com-
munity when it was announced that Mr. George
Hague had assumed the management which he did
from a conviction of its being a public dutyv. It is to
be regretted that no record exists of that episode in
Canadian banking history, which, if published, would
be as interesting as any romance, and not without a
touch of that element. The Nestor of Canadian
banking retires a second time to private life, accom-
panied with the best wishes of a host of friends, not
only in Canada, but in the banking and financial circles
of the United States and Great Britain

e

A SINGULAR Accipest Craiv was recently paid In
Philadelphia by the US Casualty Co, says “Accldent As-
surance.” The clalmant was reading a newspaper when his
attention was attracted by something else, and {n turning
the edge of the paper he cut the membrane of one eye, sert-
ously disabling him for some time.

The accident to the Honourable Mr. Chamberlain
would at any time have been most regrettable, but
happening while the Colonial Conference was in
session over which he presides, it was deplorably
untimely. The Secretary for the Colonies is one of
the very small number of men whose removal from
active life would, at this juncture, be a calamity to
the Empire. He has proved himself to be a states-
man in advance of his political associates, indeed, of
the times, just as he was when Mayor of Birming-
ham. His projects for improving that city were
denounced as chimerical, as rash to the point of
danger. But he pushed on, overcame all financial
obstacles, subdued local prejudices, won over the
City Council to his views and so transformed the
centre of Birmingham and improved the approaches
to the suburbs as to advance the city half a century
in the appearance of its main thoroughfares, and
the result was a financial triumph as Mr. Chamber-
lain predicted.

. . .

The same far-seeing gift, sanguine spirit and
determination to have his forecaste fulfilled. has
been shown throughout Mr, Chamberlain's career at
the Colonial office. He has made the unification, the
consolidation of the British Empire his life work. He
has already put his stamp upon the Empire and he
cannot but be regarded as being the instrument
raised up by Providence to be the inspiring, guiding
spirit of a movement to knit into close union the
motherland and all her dependencies.

- ° -

The convalescence of the King is proceeding as
satisfactorily as can be desired, so say the attendant
physicians, His Majesty's impatience to get the
Coronation over at an early date is a favourable
sign. He must be feeling anything but an invalid
to be so confident of having sufficient strength to go
through the ceremony in a few weeks. A patient’s
determination to get well is helpful to his desire,
The lines:

“* To hope till hope creates
The thing it contemplates,”’

describe a phenomenon constantly seen by the
faculty, The Coronation seems likely to occur
before the Fall.
s L] L3

Sir Wilfrid Laurier is one of the great orators of
the day, probably the greatest in the Empire, which,
though rich in statesmen of distinction, has very
few orators, in the proper sense of that misused
word, At the dinner given recently by the Con-
stitutional Club, London, the Premier of Canada
carried off the honours, He rebuked those who have
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been declaring that Britain had been in the crest of
a wave of Jingoism, and was continuing under its
power. Sir Wilfrid said that Great Dritain stands
alone in Europe as the one great power which can
never be wholly swayed by militarism. The com-
pliment is as deserved as it is flattering. England
has never had the military fever; its wars have
never been inspired by military ambition ; some
have been most unwise, ill-judged, quixotic, but the
most censurable have been carried on for defensive
or strategic purposes, or to carry out diplomatic
engagements with foreign allies or punish foes who
threatened her commerce or honour. No nation has
S0 splgndidly rewarded military genius, but for mere
¢ glory," Britain has never struck a blow or fired a
shot. Sir Wilfrid is right; he showed genius in in-
terpreting the spirit of the old land when he de-
clared that England will never be carried away by
the spirit of militarism.

The capacity of trolley lines for freight traffic has
been freely shewn this week in this city where loads
of ties far in excess in weight of what is usually
hauled by horsepower have been traversing the
streets propelled by electricity from the trolley
wires. The Montreal Park and Island branch of the
Street Railway service has inaugurated a system of
parcel deliveries by the cars. Along this line there
will be considerable developments at an early date
by street railway tracks being used for carrying
freight.

. L ]

The general manager o? the Montreal Street Rail
way Company and Park and Island Railway issued
a notice on oth inst, informing the conductors and
motormen of their wages being advanced as fol-
lows : “Men who have been in the service over two
years from 1§ cents to 1634 cents an hour; under
two years from 14 2-7 to 15% cents an hour.” The
rise is about 10 per cent, and will take effect from
1st July. The advance is a spontaneous act on the
part of the directors, and is consequently all the
more valued by the employees who are highly
gratified. The men deserve every consideration as
their work which is onerous and responsible, as a
rule is done intelligently and faithfully.

The extensive work now going on to improve the
city's sidewalks are creditable to the City Council.
A large number of dangerous places, where many
accidents have occurred, have been made passable
without risk. It is questionable, however, whether
a considerable waste of good lumber has not taken
place on some streets. There are sidewalks in this
city wide enough for a carriage, on residence streets

where a path one-half the width would be ample for
all pedestrian traffic. Why should ten to fifteen feet
pe boarded over for asidewalk? Surely the wood so
wasted would be better employed in extending im-
provements, and it would be much cheaper to have
the roadway widened three or more feet than to lay
down sidewalks double the width needed for pede-
strians, A survey of the entire system of roads and
sidewalks would reveal some remarkable specimens
of most incongruous proportions existing between
these conveniences for the traffic, and, were the
whole of them systematized under a general plan
there might be large economies effected, sufficient
probably to cover the cost of annual repairs and
renewals.

A passionate appeal has been made to the city
authorities to take some steps to prevent street ace
cidents such as children and others being run down
by the street cars. What the City Council cando
in the premises is,not stated, nor is it easy to disco-
ver. Citizens who use the street cars for several
daily trips suffer much annoyance from being con
stantly alarmed at the recklessness of children, older
persons and especially drivers of vehicles, whose
great ambition is to put as narrow a space as pos
sible between themselves and death by rushing in-
front of street cars, This disagreeable spectacle can
be seen every hour of the day. The motor men
suffer seriously from the nervous strain caused by
such mad recklessness. Were these men less keenly
alert, watching out for apparently would-be suicides,
and were they less prompt in stopping cars there
would be a daily list of fatalities. As to very young
children there is need for more parental oversight, a
roadway makes a very dangerous play ground.

Commencing to-morrow the banks in this city
will close every Saturday at 12 noon. This will
enable the staff to enjoy a real half day's holiday as
they will get clear of the office at one p.m., or.a
little later. The change wili be happily appreciated
and probably will not reduce the gross number of
hours of service given by each staff, for when the
Saturday half holiday was first introduced in Eng-
land, registers of absence from all causes were com-
pared with those before the change and it was found
that the time lost by the half holiday was more than
made up by the infrequency of absences from sick-

ness or other causes.

The King's health has ceased to give anxiety. His
Majesty proposes to enjoy a sail in his yacht shertly.
There is ordinarily great danger in a patient who
has been operated upon for appendicitis moving

e 0
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about prematurely, but with such a staif of medical
advisers as are in attendance on the King, even the
authority of royalty will be under control. King
Edward VII will be the “ subject” of his doctors
and nurses,
e o o

The City Council has refused a grant towards
commencing work on the Contagious Diseases’ Hos-
pital. It is deplorable that our afflicted fellow-
creatures and fellow-citizens should have their
sufferings aggravated because a few aldermen are

bent on having their own way. Mutual concessions
should be made and business principles observed in
S0 grave a matter and less obstinacy. The insistance
upon Fletcher's Field as the site of this hospital is
wholly irrational ; it is a display of self-will and a
determination to over-ride the general feelings of the
public. Whoever tries to play Dictator to Montreal
undertakes a larger contract than can be accom-
plished,

As usual with every enterprise designed and well.
calculated to advance the interests of this city, there
is delay in connection with the Carnegie library
scheme.  Prompt, business like, reasonable action in
furtherance of a public enterprise is decidedly no
weakness of the local powers that be. Probably no
argument could be framed to demonstrate the need
of a city library so forcible as the display made in
obstructing the Carnegie library scheme,

. s @

The miners' strike is drawing to a close, which will
be followed by great distress amongst those who
have wasted their incomes, and incurred debts by
which they and their creditors will be long em.
barrassed.

L I

Mr. G, F. C. Smith, the much respected resident
Secretary of the Liverpool and London and Globe
Insurance Company has given his reminiscences of
a conflagration in this city which took place on the
8th and gth July filty years ago, 1852.  This fire
laid waste the whole of St. Mary street, now Notre

Dame east, as far as where the jail stands. Mr.
Smith saw the fire on his way to the office and spent
the day in helping to extinguish it, The great
company he represents decided to establish a branch
in Montreal in consequence of this disaster. At
that time hand pumps only were used and water
had to be drawn in puncheons from the river.

The announcement in a recent issue that Mr. E.
A. Lilly had resigned from the representation of
the London Assurance Corporation, has naturally
brought out a number of applications for this vacant

position. From all we hear we are inclined to
believe that the general desire in insurance circles
is, to sce the misunderstanding cleared away and
Mr. Lilly's resignation withdrawn,

FIRE LOSS FOR FIRST HALF OF 1902,

The fire loss for June and the half-year ended 3oth
June last is stated by the New York “ Commer-
cial Bulletin” as follows:

1902. 1901, 1900,

January........... $15,032.800  $16,574,950  §11,755,300
Februury.... .ovaes 21,010 500 13,992,000 16,427,000
T A 12,056,600 15,036,250 13,349 200
April ... o J4,R04,600 11,352,800 25,727,000
Y 564 s w00 o 14,466,000 22,380,150 15,759,400
PP 2546066 5000 "o e o 10,245,300 9,590,000 21,281,000

Totalo.eooes $57,105,550  $88,926,150  $103,295900

Jlotes and Feems,

At Home and Abroad.

Nor A BINGLE PASSENGER WAS KILLED by the train
service in England last year,

.
THE RovArL Is announced to have ceased writing risks
on rallway properties,

Tue SAviNes BANKS IN STATE oF MaINg hold deposits to
amount of $71,849,670.

Orrawa Crearing Hovse—Total for week ending 3rd
July, 1902: clearings, $1,431,834; balances, $295,050.

‘AN ExoLisn CoMPANY has bought the property of the
Corundum Co,, Stony Lake, Ont., with the intention to de-
velop the mines, which, 1t is stated, will employ 300 men.

INDUSTRIAL INSURANCE Poricies are In force In Canada
to extent of 25!, millions of dollars, the number of policies
being over 200,000,

Tne Home INsvrRANCE Co. s announced as having
decided not to open out in Eggland, the prospects are not
sufficlently inviting, says President Washburn,

Tue LATe Lorp Pavxcerore, late Ambassador of Great
Britain to the United States, held a policy of a large figure
issued by the Mutual Life of New York, which was promptly
paid.

At Prymovtn, Eng, on 14th June, a departmental store
was wholly destroyed by fire, inflicting a loss of $2756.000
on the insurance companies, the companies involved being
those whose names are most familiar in Canada.

How EXTRAVAGANCE In statement overshoots its mark 18
shown by the prospectus of a new British insurance com-
pany, which declares that one company pays 25 000 per cent,
per annum on its original capital. A statement like that
is a perfect scare-crow to intelligent investors.

Tue Morrariry Recorp o Fire CoMpANies is shown
by a chart issued by the Glen Falls Insurance Company.
Of the fire companies existing in, and organized since
INT1, 128 have retired or collapsed. Fire burns up com-
panies as well as properties,

IN A Svir oF A TerLErnose CoMPANY against the Mary-
land Casualty, the Minnesota Supreme Court has rendered
a decision In which it holds that the accident company 18
not liable under the policy unless it is at once notified of
the accident. In this case an employee of the telephone
company was injured. No notice was given the insurance
company which had issued the employers’ Hability policy,
and a year later the employee sued and got a verdict for
$750, which the telephone people wanted the insurance com-
pany to pay. The “U.S. Review” thinks the 'I'elephone Co.
will know better next time,

e S—)
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) A Lot 1y NEw York City, corner Ird Avenue and 14%th
Street, has been sold at $6 per square inch. The lot, how-
ever, contains only foriy gquare inches! It carries a privil-
ege of using a strip 5 feet wide. The buyer intends to use
his rights to build a stairway to an underground vault
wherefrom he expects to get a large rental, says “American
Investments.” .

A WEALTHY AMERICAN WoMAN is on trial charged with
murdering her husband. The symptoms led to suspicion as
to the death of her son, whose body, on being exhumed, was
found to contain arsenic and powdered glass. His life as-
surance money, $30,000, was paid to the mother, now accused
of murder, and it looks very likely that she will be asked to
refund the money, as no doubt exists that the young man
was poisoned.

Ciicaco Mest peE A Derressing Ciry. There were Hfty
cases of sulcide therein during May last.  Suicide s In-
creasing in the States, as might be expected where such
violent changes are constantly occurring in the circum-
stances and prospects of men and such disappointments ot
efforts to rush up to a state of wealth at a bound.

ProTECTION OF BUILDINGS IN COURSE OF Erecrioy Is
much neglected in this city. A few nights ago we saw
some boys trying to build a fire in the tloor of a dwelling
that is only up to the second storey, Had the stacks of
fooring, Joists, uprights, trestles, etc, taken fire, as they
were in danger of doing, there was every likelthood of
very serious losses being fncurred by the adjacent build-
ings being Injured,

Tue SENTESCES FoR 18 Moxtis AND 15 Moxtus given
respectively to two men convicted at Reading, Pa., of
conspiracy to rob insurance companies out of 353,000 by
an incendiary fire were a mockery of justice, Petty lar
ceny 18 punished by similar sentences. The law pendulum
1s now swinging to the extreme of lentency after going
to the limit of severity. But, stern as it sounds, a man
who sets a factory ou fire is far more worthy of the death
penalty than of such trivial punishment as a few months
in Jail "

¢ e ey 8

Tue N.Y. JOURNAL oF COMMERCE prints the following 18-
pateh from Chicago concerning the National Life Insurance
Company of the United States. The new financial interests
in the National Life, US.A., securing the stock of President
0. D. Wetherell, the transfer being consummated, will be
represented by A. M. Johnson, who takes the treasurership.
Edward A. Shedd, who purchased a majority of the stock,
will not be actively identified with the company. Manager
R. E. Sackett said to-day that it was the plan to extend the
company's scope in all possible directions. Deputy Brink-
erhoff, of the lliinols Department, is just closing his exam-
fnation of the company. President Wetherell has resigned.

William  McCabe,
American Life,

AN ACTUARIAL AGRICULTURIST.—MT.
F.LLA., managing director of the North
1s well known as a frult cultlyator In Florida, He Is
stated to have recently sold 119 head of eattle fed on his
Ontarlo farm, on which he fattens them chietly to have
a supply of fertilizing material for his orchards. The
business man s wise who has a hobby of this kind to
provide him with healthful diversion and surcease from
the worrles of city life. The human brain needs fertiliz-
ing as well as land, and one of the best materials for that
purpose is, entire change of occupation.

PLEASANT News ror Brem DrINKERS {8 the following
statement in “The Insurance Observer”: “Before the Hoyal
Commission appointed to inquire into the presence Of
arsenie in beer, Mr. Otio Hebner, of the Society of Chemical
Industries, declared that if the law were to insist upon beer
being absolutely free from arsenic they would have to close
up all the brewerles in England. No beer could possibly
be guaranteed as absolutely free from arsenic, but with care-
ful use of ingredients what arsenic there was in beer would
be quite harmless.” Lovers of a glass of beer may console
themselves by the reflection that there is not a single
known edible or beverage which does not contain some
poisonous {ngredient. It is well, a8 Hamlet says, not to en-

quire too curjously into these thlap.'
-
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CHLOROFORM QR ApPPENDICITIST— T he Court of Civie Ap-
peals, Texas, recently reversed the decision of a lewer
Qourt in a case turning upon the poiut whether the death of
one Glass was caused vy appeadicitis or « wlorotorm, very
strong amirmations were made by one physiclan that the
man died from the anaesthetic and by another that death
was caused by appendicitis,  The evideace was, however,
conclusive that the operation was exceptionally dangerous,
as the patient was in a perilous state as gangrene had set ins
The Accident Co. will not have (o pay the clalm as 1ts
policy did not cover the risk of death trom disease, The
Kings fate would have been certain death had the same
morbid conditions existed in the part aftected. In case of
the above disease a prompt operation is essential to re-
covery.,

Tue BQUITABLE LIFE ASSURANCE CoMPANY's school tor
students of life assurance was opened In the library of the
head office on 1st inst. There were 102 college graduates
in attendance. The instruction is orally given by the de-
panimental heads, general agents and other officials of the
company. No text books are used, but the students are
expected to study the policy forms and literature of the
Equitable,  ‘Ihe library at the Head Uffice contains 5,000
volumes all relating to insurance, including the unique col-
lection of the late Cornelius Walford. ‘The living expenses
of students are paid during the school term.  The object 18
to induce a highly educated class of men to take up lire
assurance as their settled occupation, for which the sehool
is inteaded to train them.

A WOMAN COMPLAINS OF ACCIDENT CoMPANIEs treating
those of her sex unfairly. She wrote to the St Louls
“post Dispateh” as follows: “You have done so much
good why don’t you try to make the acclident Insurance
companies treat a woman as well as they do a man. 1
am a woman, the head and only support of a fawily.
When 1 travel 1 take an aceident policy, and why should
I pay the same premium as a man and not have the same
benefit as he does? Because 1 am a woman 1 have to die
to get anything, and if 1 shoull get hurt nothing would
be paid me by the week; and a man without a fumily,
paying the sae premium, would have so much n week”
The writer, Mrs, Eddy, should appeal to some company
directly, state her circumstances and she will find the
management ready to accept any good business proposi~
tion, K

Missps, FETHERSTONIAUGH & Co., patent solicitors, cane
ada Life building, furnish us with the following weekly list
of patents granted to Canadians in the following countries,
Any further information may be readily obtained from them
direct. Canadian Patents:~ D. Fraser, feed mechanisms, ‘I
F. Melanson, car couplers, F. A. Bulder, cultivator coulters;
G. Wedlake, castor wheels for plows; J. Morphy, plows, J.
Morphy, thiting colters for plows; H. Thompson, bathing
machines; H, Thompson, car seals; W. H. Russell, clips or
supports for trolley-wires; ¢, W. Vollmann, freezing appar-
atus; J. Colas, draining wells; P. H. Loundes, galoshes;
Maude C. Howle, toasters; J. Lemire, milk aerators; G. A.
Fraser, shoe polishing holders. dmerican Patents:—A. W
Cameron, apparatus for forging car wheels; T. Partridge,
jr., stove grate; J. M. Smith, printing frame; J. W. Smith,
car coupling; L. J. A Staniewicz, bookbinder's clamp;
Charles Whetham, portable tripod.

e NoRTH GERMAN AND Liovps has bullt a new pler
at Hoboken, After the disastrous fire of a couple of years
ago, it was determined not to ereet another wooden dock.
The pler, as constructed and de seribed in the Philadelphia
“Intelligencer,” consists of a bulkhead or sen wall 900 feet
in length, built of granite. This supports the outer wall
of the terminal building. The bullding 1s constructed of
steal columns Incased In concrete and  brick, floors of
concrete, supported by solid brick arches set in 1 beams,
From this: terminal three plers, 00 feet In width and
nearly nine hundred feet long, extend Into the river,
These plers rest upon piles, protected agalust fire by
conerete floor and fire-proof planking from the water up,
to prevent fire getting In beneath, The plers are double-
deckers, with continunous wire-glass skyllghts. Each pler
18 divided into three compartments by fire walls, while
the terminal structure has sIx compartments. There 18
an automatie sprinkler system, multiphinse cable autom-
atle alarm and an Independent system of fire malns and
hydrants. What about the fire protection In Montreal
Harbour, 15 it all it should be? €
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Tne Cavses or Firk 1xv Cuicaco this year are reported
In “The Argus” as follows: —

Carcless use of matches.. 256 Of SRR . vt si s e se R
ase of sulphur.. 11 Ol stove . .. . > nh 3
easneas with candle.. 11 Overheated furnace.. .. 61
ristmas tree.. .. .. .. 3 Overheated stove.. .. .. .. T1
sub s ts v oo we 9 Plumber's furnace R
ive flues < . 18 Balamanders.. .. .. .. .. 4
witee.. .. .. .. 81 Sparks from chimneys.. .. 140
of chemicals. .. & Bparks from grate.. .. .. 10
of gas.. .. .. .. 63 Bparks from locomotive... 10
i) of gasoline.. .. 129 Sparks from tobacco pipe 2
of parafine.. .. 1 &:;rlnnmn- combustion... 78
L N ™M B0 PO i .. s eo 00 00 BB
ot g”' o sv .. 2 Bupposed incendlary.... .. 3
x. o we oo 10 Thawing water pipes e
tlon of bolling ofls.. .. 3 Unknown.. .. .. .. .. .
T Svevitvepadieel |
Ldghtning w o B Total. o0 o o 00 220

Mer and matches H 7

It Is evident that the greater proportion of these fires were
caused by recklessness amounting, morally, to incendiar-
Ism. Only sixteen cases of fire out of 1,958 were not attri-
butable, more or less, to carelessness or worse.

Tue Ovreur or Coar in Great Britain last year was
219,046,945 tons. There are 806,736 persons employed in
oal mining and 32,443 in other mines, fron ore chiefly, and
94,158 are engaged In quarries,

THE E160TY LIre AsSURANCE COMPANIES operating In the
United States, which the State Insurance Departments re-
cognize as level premium organizations, had assets at the
close of 1901 as follows, as made up by *“The Spectator”:

Amount. Percentage.

Real Estate owned.. .. .. .. . .$165,630,076 K66
Bond and mortgage loans. . .. .. 532,204,454 27.86
United States bonds.. .. .. .. ..  5.6857,97% 0.30
Other stocks and bonds. . . 889,421,058 - 46.556
Collateral loans. . ., . 66,360,986 342

Premium notes and loans to

policyholders., . ss s oo o+ 108,438,671 H.68
Cash In office and bank.. .. 88,767,719 4.65
Net deferred and unpaild pre-

L - st 57 49 ok A% 36327172 1.85
All other assets, . .. .. 20,046,842 104

Total admitted assets. . .. $1,910,784,985

Not admitted items.. .. .. . 10,649,616

“The em of stocks and bonds again shows the heaviest
increase, the gain for the year, inclusive of United States
bonds, being $93,286,725. Bond and mortgage loans on real
eBtate Increased $30,705.696; premiums notes and loans to
policyholders increased $18.938.096; cash on hand increased
$13.827.813; real estate holdings increased $7,410.959: de-
ferred and unpald premiums increased $2.0568.545; colla-
teral loans on stocks, bonds, etc., increased $872.212, while
$770.953 was added to all other items. The amount of as-
sets reported as not admitted shows a decrease of §1,608 Y23,
as compared with the close of 1900

e

PERSONALS.

Mr. J. C. Norswortuy, inspector North British & Mer-
cantile Insurance Co., has been appointed by the Head
Offce chief inspector for the Company in Canada. We con-
gratulate Mr. Norsworthy on his promotion,

Mn. A L. EasTmure, vice-president and managing direc-
tor Ontario Accidemt Insurance Co., Toronto, passed through
Montreal this week to attend the 16th annual convention
(at Crawford House, Crawford, N.Y.) of the International
Amsociation of Accident Underwriters of Boston. Mr. Kast-
mure gt a special invitation to be present. He reports a
large volume of business done by the Company this year.

WANTED,—A first-class Life Assur-
ance Agent for Manitoba. (Liberal ad-
vance contract). Apply to EDWIN S,
BAKER, Sun Life of Canada, Winnipeg,
or 166 Notre Dame Street, Montreal.

e e
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@ovrespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

LONDON LETTER.
26th June, 1902,
FINANCE.

Stock Exchange business, which was rapidly becoming
less and less owing to the approach of the time of national
rejoicing, has now dried up utterly for the time being by
reason of yesterday afternoon’s sad news, ‘There has, how-
ever, not been any general heavy selling except in Consols,
which have been off-loaded by Lloyds' underwriters to en-
able thpse gentlemen to meet their * Coronation Risk
insurance Habilities,

Some further idea of the seriousness of the postponement
of the Coronation ceremonies may be gathered from the fact
that nine-tenths of the immense financial business had been
put off until “after the Coronation.” Companies were to
come out then, loans were to be floated, “rigs” wer: to be
engineered, new financial papers were to be published, fresh
firms were to start and insolvent bucket-shop keepers were
to take new addresses and assume further aliases,

It may be interesting to record here some of the falls in
prices which resulted from the publication of the bad news,
Consols fell % and the National War Loan %. Throughout
the Foreign market losses were from % to . Home rails
dropped variously from 15 to 2 (the South-Western deferred
being especially hit by the abandonment of the Spithead
naval review); and Canadian Pacifies closed 2% down,
smaller declines being registered in Grand ‘I'runks.

Turning for a space to other matters, | notice that the
Hudson’s Bay Company of “Adventurers of England” has by
Its last report reassured holders of stock across here, Profits
have been doubled in twelve months, and in the same time,
therefore, the London market price has increased from 20%
to 27,

For the first time the annual report of the Transvaal
Chamber of Mines has just been published without the
words “of the South African Republic.” It is a bulky vol-
ume and records that the total amount of gold produced by
the Rand up till the end of last year was considerably over
twenty-three million ounces. Adding in certain special tig-
ures we get a total gold yield to the value of five hundred
million dollars. Thirty-seven mines are now at work.

Amongst last week's new issues | notice a Canadian Ore
Concentration, Limited. The capital asked for is $700,000,
Practically, all that isx offered by the vendors are the Can-
adian rights of a patent ore concentration process still in
the experimental stage—the purchase price being $350,000.
It appears to be one of those good things to leave alone,

INSURANCE.

The losses to Lloyds over Coronatiou risk insurance
threatens to be heavy. Not for a long, long time has such a
day shone for the majority of the underwriters, and as
Black Tuesday it will be remembered. The news when an-
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nounced in the room was recelved in absolute silence.  Arter
awhile. when the full significance of the news for them-
selves began to be realized, some of the members found
th: mselves face to face with very serious losses,

A'most every possible eventuality in connection with the
Coronation has been covered at Lloyds, and policies in a
large number of cases are total losses. Insurances against
the King's death do not matter, but those which agreed to
pay a certain tixed sum in the event of the procession not
passing & specified spot within a specified date mature all
the way round.

- . - . -

All sorts of rates have been paid, and the dates have
either been the two authorized ones or have had an exten-
sion to the end of June. Roughly, it may be estimated that
people have paid 10 per cent. for cover. 1he people with
stands will not. however, lose this in cases where seats have
been let, as the money paild by would-be-occupants is only
being returned after a deduction of 10 per cent. in the ma-
jority of cases. The losers, therefore, are the underwriters,
who pay out $1,000 for every $100 they received. and the
sight:ee s, for whom there is no sight, but who are mulcted
in 10 per cent. of their seat-hire

The King's life was being covered for 4 per cent. just be-
fore the news was known. Now rates are from 25 per cent,
for one week to 50 per cent. for one month, “to pay a total
loss shoald the King die,” as the general wording goes

e

NEW YORK STOCK LETT:ZR.
(Oftice of Cummings & Co., 20 Broad Street, New York Ulty.)
New York, July 9, 1902,

The week, broken by the three-day holiday, has naturally
been a quiet one, and afforded an opportunity to quietly
look over the general situation. The general outlook Is
good, and in some sections considerably above the average,
<0 that the general result should be good. This will mean
larger incomes for the producers, more freight for the
transportation companies and a maintenance of earnings
and more general circulation of currency throughout the
country. But while the general outlook is so promising,
there are a number of things which must not be lost sight
of. The first is that the trend of events here for the past
three years has been steadily upward, that many new enter-
prises have been started and combinations been formed.
some of them of stupendous magnitude, Second schemes
of all kinds are calling for money with which to float and
carry them on, and, in not a few cases, loans have been
made to the promoters which it will take years to liquidate,
and in some cases they will never be collected.

Our loans are expanded beyond the point of prudence and
our surplus reserves are far too low, and our demand lia-
bilities abroad much too large. We have been steadily re-
ducing our credit balances and closed the fiscal year to June
30 with a decrease of approximately $175,000,000. What 18
more, we enter upon the new year with prices of all our
exportable commodities so high that the decicases must not
alone continue, but increase; and at the same time we in-
vite a large increase of dur imports. We are reversing the
basic conditions which brought us prosperity, and at the
same time are asked to believe that the 76 to 150 per cent.
advances in our stocks should go still further. The mar-
ket is now acting under the momentum of past conditions
stimulated by the good crop prospect. As the effect of the
change, clearly taking place, is felt, the momentum will be
lost, and the market will be fortunate if it does not strike
the reverse grade with brakes beyond comtrol. If operators
will confine themselves to such properties as have in the

e S

past shown their ability to weather financlal storms and
still pay dividends, and will not overload with these, but
keep themselves in a position to take advantage of the sud-
den breaks which are sure to come, there is little danger In
trading in the present market. During the past few
months the west and some other sections have been loaners
of large amounts of money in this market, but during the
past week orders for the return of considerable amoumts
of these funds have been received, and as the needs to move
the crops hecome greater they will increase, and the drain
upon this market will increase. It is true that receipts of
gold from the Klondike will in a measure offset this move-
ment, but the foreign exchange situation is such that ship-
ments of gold are not at all unlikely. The full effect of this
currency movement will probably make itselt felt about
September, and we would suggest to holders of securities
that if they have paper profits between now and that date
they would be very wise to get them safely converted into
tangible deposits in their sanks. The coal strike is still
unsettled, and the latest proposition is to raise a public de-
tence fund for the striking miners. The strike microbe 18
in the air, and their powers of rapid propagation are well
known. We have before suggested that a way out of these
difficulties, if the men really were to benefit themselves, is
to take the funds that would be used to support a strike
and start works of their own, We will go further. If the
men insist that their Unions shall be recognized them let
these Unions become stockholders and be required to hold
a certain percentage of the capital stock, and so have an in-
terest in the properties. We greatly fear that these labour
troubles will increase rather than diminish within the next
year or two.

At the meeting of the United States Steel Corporation the
regular quarterly dividends of 1% per cent. on the Preferred
and 1 per cent. on the Common were declared. It was stated
that all of the mills of the Corporation were working to
their fullest capacity, and that orders continue to pour IR,
and that it had been decided to raise the wages of some
100,000 employees about 10 per cent. The net earnings for
the last quarter are the largest for any three months in
the company's history. They show an increase of more than
10 per cent, over the same quarter a year ago. The Increase
being about $11,327,856. g

One of the strong stocks of the week has been Colorado
Southern, and the indications are that it will go conslder-
ably higher, especially the gecond preferred, which is more
than likely to receive a dividend in the very near future.
St. Paul has been another, advancing from 174% to 178% on
a revival of the story of a closer relationship with Union
Pacific, the latter having also increased from 10414 to 106%,
while North-West has risen from 250 to 2566. Southern
Pacific has also been strong, and when the improvements
upon the property are completed we look for a very con-
siderable advance in the price of the stock.

The speculation now going on in corn in Chicago has a
tendency to keep the stock marset quiet and to some ex-
tent heavy. What the outcome of this operation will be
it is hard to say.

The market closes heavy.

———————
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Tue 3un ANNUAL REporT OF THE COMMISSIONER OF IN-
CURANCE, MICHIGAN, Part 1, Fire and Maripe. ‘I'he report
opens with a list of eighteen fire insurance companies or
branches that withdrew from the State last year. In last
eighteen months 24 companies have retired, and their
places, says the Commissioner, “have not been taken by
other companies, which presents the anomaly of a con-
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stantly increasing demand with just as constantly decreas-
fng supply of Indemnity? 'The risks writlten In 1801 were
$448.876,182; premiums received, §6,6260756; losses, $3.601,-
143; ratio of losses to premiums, 63 per cent,

REPORT FOR 1901 OF THE INSURANCE COMMISSIONER, COL-
ORADO, No less than twenty-five companies retired from
the State last year and four were admitted. The risks
written were $121 862578, premiums received, §2,08% LR
losses incurred, $1.0245456; ratio of losses to premiums, b0
per cent., which left a fair surplus for trading profit.  Col-
orado 1s a good field for fire business, the average losses for
twenty years having been under 50 per cent. of premiums,

The life business shows policies in force and at end of
1901 to have bheen $77.935.250; premiums, $2803.360. T'he in-
crease over 1900 was considerable.  The assessment busi-
ness showed a decline of $8.662.983 in risks written, and an
increase of $2.372 in premiums received. ‘I'he assessments
were evidently swollen by the decline in number of policy-
holders, the death claims having been 24 per cent. greater
than in 1900, when the risks in force were 11 per cent. larger,
This movement presents a pleasant prospect to those who
keep up their assessments.  The longer they live the heavier
will be their payments!

REFORT OF INSURANCE SUPERINTENDENT, MISSOURI, 1801,
From Missour! there were twenty-two fire companies with-
drawn last year. The risks written were $5056,307,169; pre-
miums received, $6.345,339; losses Incurred, $4.366,6/7; ratio
of losses to premiums, 81.7 per cent. The average ratio for
past five years was 687 per cent., which, with expenses of
456 per cent., put the outgo in excess of premiums. Retire-
ments were the natural consequence of such conditions,
The Commissioner favours “a law being passed prohibiting
the collection of more than three-fourths of the actual
value of property destroyed by fire from insurance com-
panies, and compelling the companies to return to the in-
sured all premiums collected on valuations in excess of that
amount.” .

el .

STOCK EXCHANGE NOTES
Wednesday, @.m., Tuly 9, 1902,

The local market has had an uninteresting week and
tradine has been dull and the price movements narrow.
Dominion Coal Common, however, has had a decided
decline, and Toronto Railway on rumonrs of further
friction hetween the empovees and the Company is in-
clined to be heavv. Montreal Street was not lareely
dealt in. but is strong in price, and Twin City like-
wise shows  higher figures. The Dominion  Steel
Stacks are fairly steady, and it is stated that the Com-
nany made its expenses in the month of May with a
hittle to the good, and this news has been favourably
received.  In regard to the decline in Dominion Coal
Common, we can see nothing in the present situation
to warrant the decline.  Some disappointment has, no
doubt, been  expressed by those who  exnected
a anarterly dividend to be paid on the 1st of Tnlv, bt
it is understood on rood anthority  that the dividend
for the half vear will he paid on the 1t of September,
C.P R, shows the largest volume of business for the
week. and closes at the same level as a week ago, but
at a decline from this week's highest. R.& O, is not
showing verv much life, and the stock sold lower to-
dav than it has for a lone time. Tt would seem that
this security shoull he a fair purchase around present
fienres as although the had weather in the earlv nart
of the sevson no donbt affected the earnines, still a
good] businese was done and the receints. we under-
stand, are well up to those of a vear ago,  The tonrist

traffic is setting in now in earnest and the Compan;
should have all the business it can handle from this on.

The market in New York throughout the week con-
tinued to show in its movements that it was in the con
trol of the large interests who have stood over ani
under it for some time past. Several advances wer
instituted during the week, but the profit taking usu
ally wined out most of the gain recorded. Missouri,
Pacific, St. Paul and Union Pacific have been the lead
ing features, and the sharp decline of Colorado Fuel
vesterday was one of the noticeable events of the day’s
trading.  Money continues easy.

- . . . .
In London a steady but uninteresting market is m
evidence.  Money is in fair demand and rates arc

reasonable.
» * +

The quotation for call money in New York to-day
was 3 to 4'z p.e, and the London rate was 2 to 2':
p.c. Locally, money continues to be loaned at 42 to
5 .

The quotations for money at continental points are
as follows :—

Market. Bank.

PEETEETRTTITTINS B 71

Frankfort .........
Amsterdam ...ccosieesnnes seniessnineeess 154
L R
Brussels.........

W

averch sanseives B3

1
3

The business in C.P.R. this week involved 2,323
shares.  The closing bid was 135 which is the same
price as a week ago.  The new stock closed with 130
bid, the last sales being made at 1 4; and 550 shares
changed hands during the week. The earnings for
the first week of July show an increase of $96,000.

* " *

The Grand Trunk Railway Company’s earnings for
the last ten days of June show an increase of $38,004.
and for the first week in Juy an increase of $69,419.
The stock quotations, as compared with a week ago,
are as follaws :—

A week ago. To-day
First Preference..cceesnens 106 106 Y
Second Preference........ 403 - 9034
Third Preference... 9% 39
L] . L

The closing bid for Montreal Street was 274, an ad-
vance of 2% points for the week.  The last sales were
made at 275 and 210 shares were involved in the
week's trading. The earnings for the week ending
sthoinst,, show an increase of $4,006.13, as follows ;—

Increase.

Sunday......coeeee $6,973.50 $699 88
#,086.36 317.93

8,392.87 1,799.31

vesesshens ETTTTTTIN

3.3262 336.5;

,050.79 709.4

Saturday ......... 6,656,63 1,132.98

& L] =

A small business was done in Toronto Railway
during the week, and only 175 shares were traded in,
The closing bid was 118% which is a decine of "%
point from last week’s quotation. It is reported that
the employees are dissatisfied with the way the Com-
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pany are carrying out the recent agrecment arrived at
which ended the strike, and that it is possible further
trouble may ensue. This, however, is denied by an
official of the Company. The carnings for the week
ending sth inst. show an increase of $1,451.02 as
follows :—

Increase.
Sunday ..eeeeseens $2,240.10  *$1,051.08
Monday... 5,284.96 *2,519.68
Tuesday.. ... 8,298.67 2,837.69
Wednesday.. 5,182.17 368.68
Thursday...... 5,239.87 816.89
Friday.... sesessss 537026 780.93
Saturday.eeeeeesss  6,261.95 208,59
*Decrease,

Twin City was traded in to the extent of 525 shares
during the week, and closed with 119'2 bid, an ad-
vance of 7-8 of a point from last week's figures. The
carnings for the last ten days of June show an increase
of $9,368.00.

T

Detroit Railway closed with 77 bid, a decline of "
point from last week's quotation, and 505 shares
changed hands during the week.

TR

In R. & O. some 225 shares were traded in. The
closing bid was 110, a decline of '2 point from a week
ago.

* * *

Montreal power shows a falling off in business, and
only 437 shares changed hands during the week. The
closing bid shows a loss of 7-8 of a point from a week
ago, the quotation being 100%2.

- - -

Dominion Steel Common sold at 54 vesterday, but
the best bid at the close to-day was 52 5-8, an advance
of 3-8 of a point for the week on transactions totalling
1,502 shares. In the Preferred 216 shares were traded
in. the closing bid being 93, a decline of § of a point
for the week. In the Bonds some $47,000 changed
hands. the closing bid being an % better than a week

ag s,
ago at go . 4 &

In Dominion Coal Common the trading involved
075 shares, the closing bid being 132, the last sales
being made at 133, This is a decline on quotation of
2% points for the week.

* % %

The only transaction in N. S Steel Common was a
broken lot of 5 shares. The closing bid for the stock
was 1060%, an advance of 2! points on quotation for
the week.

* % *
Dominion Cotton closed with 56 bid, a decline of
V5 point from last week's figures.
* * *

Digilvie Preferred Stock was bid 1143 at the close
and the Bonds were bid 114, The last sales of the
Preferred Stock were made at 114%, and the Bonds
changed hands at 115, Par is bid for the Common

Stock- ey : i1l
Per cent,
Call money in Montreal....ccooees 5§
Call money in New York.......o. 3 1O 4%
Call money in London..cesess 210 24
Bank of England rate.. gl
Consols..oveees sesvees . 96316

. oW
oM

MINING MATTERS,

The transactions in the mining stocks for the week
totalled 15,600 shares, and North Star and Payne were
the stocks traded in. 4

* % %

In North Star 3,600 shares changed hands, the last

sales being made at 18
* % %

In Payne 12,000 shares were dealt in, the lowest
sales being made at 16. This is the lowest the stock
has sold at, and the decline is ascribed to forced sales
on an unreceptive market. No news has been received
regarding the Company lately.

* % %

Thursday, p.m., July 10, 1902.

Apart from the trading in the Ogilvie Preferred
Stock and the advance in Montreal Street Railway,
there was little of interest in the market to-day. Trad-
ing in Ogilvie Preferred started this morning at
115, and the last sales this afternoon were made at
1204 and 121 was bid at the close. There was little
of the stock coming out and there were more buyers
than sellers. The trading in Montreal Street was con-
fined to the afternoon session and the stock advanced
to 278" on a business of a little over 100 shares in all.
The Company have granted an increase in pay to its
employees of 10 p.c., and this voluntary move on the
part of the Company should prove very satisfactory
to the men, and is generally looked upon as a proper
and politic departure. C.I.R. opened at 135 and sold
down to 134'%, the closing sales being made at 135.
T'he rest of the market was steady but inactive,

In New York American sugar was the feature of the
afternoon, and scored a decided advance. The rest of
the market was generally strong.

PR Sy

MCNTREAL STOCK EXCHANGE SALES

THURSI'AY, JULY 10, 1902
MORNING BOARD.

| No.of
::.r': Prios. | ':l:ﬂ. Price
100 C.P.Riiavees 135 | § Ogilvie Pref....... "
TS o B SR
0 .. ..
25 Montreal St. Ry 276 175 :: . 118
15 . 276 | 100 . 8%
100 T'in.Cllv......... 9% | S0 - .o 119
25 Detroit Ry.. 7% \ ag _— o:“oulml” ;n %

125 R & Oueeenvinees 110

s0 o " 83 Bank of Commerce, 157%
150 ! .. 1o 75 Laurent'de Pulp. .. 98%
ag Toronto Railway.. 119X $1,000 Dom, Steel Bds, . 904

100 Dom. Steel Com.. §3% | $1,300 II.St.“ky. Bds.. 107

1co “ T 1,500 1074
135 Oyilvie Pref.oooee 115 | 400 - o 107
50 » e
AFTERNOON BOARD,

2 CPR.. . eeees 1345 a5 Ogilvie Pref..o.ee 119%
7§ o 1K TS % o 11954
25 " . 135 150 Lod . 120
1 New “ . 130 75 oo .. 120%
e 13t 10 Dom, Steel,....... 94
25 Montreal St. Ry.. 37 5 - . 95
25 “ o 8 $200 Mont. St. Ry. Bds.. 107
25 “ . 38X 500 “ o 107X
15 .“ . 378% ..o 107%

100 »
“ 278% $3,000 Dom, Steel Bds. ., 9oM

25 o
§ Toronto Ry...oeus X
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eamnings Trunk Week euding. 1900, 1901, 1903, Increase

Th Pma.h Duluth, Soffh'?mgnid Atentic | Joe Povcoee i3 Jwlt  aned :".’2;
l'lll'l , and the Montreal, Toronto, Halifax and .o:”‘ 40:5“ 42,821 2,237
50,324 61,084 58,135 Dec. 2,049

Twin Cnty and Winmm street railways, up to the

mos! recent date obtainable, compared with the cor-

f ding period for 1900, 1901 and 1902, were as
ws i

i GrAND TRUNK RAILWAY.

Year to date. 1907, 1902, Increas®

May 3t......00 $10,760,513 $11, ”3.514 $11,846,713 $504,157

A 1900, 1901, 1902, Increase

505,667 518,547 540,733 21,686

515,867  §a¥4q0 586,075 57,635

§35,401 551,183 603,188 52,005

----- 717,335 735034 774,028 38,9914

Joly Ficcencen 481,831 512,472 581,891 690,419
CANADIAN PaAciric RAILwAY,

Year to date. 1400. 1901, 1902, Increase

May 30i000msene SIM&M $11,774,000 $14,325,000 $2,55 1,000

Gross Taarric EArnings

1900, 1901, 1902, Increase
§91,000 €o§,000 715,000 110,000
§75,000 97,000 699,000 102,000
594,000 31,000 735,000 104,000
793,%0  8o7c00  g9bso00 158,00
Nt Trarric EArNings,
1900. 1901, 1902, Ine.
S éoun $ m.m $820,061  $172,265
622,732 630, 674,361 53,681
799,101 ’a.m 1,051,915 106,580
1,027,068 1,180, 1,291,706 no,iol
-m.m 1,010,284 1.36. 92 156,608
1,los 1,121,432
1,095
'.%:.476 1,305,632
TR L LY Ll I‘ 7p
November ,....0 1,06, Jg
December ...... 1,438,365 .sﬂ.ﬁw
Total ....o. 11,857,583 |3,76qs74
DuLuTi, SOUTH SHORE & ATLANTIC,
Week ending. 1900, 1901, 1902, Increase
June 7....0000 48,712 46,555 55,559 9,004

WINNIPRG STREET RAILWAY,

Month. 1900, 1901, 1902,
Sq.nhﬂ...... $22,459.51 3:2,594.1
October ,...00 .. ‘i,nsn ,504.1
November ,..... ,967.37  31,513.47
December....... 3144132  36,780.29
ABUALY uiv vues 24,389.78  26,333.09 $32,059.99
2.39 24,7791 27,315.32
‘mo §§ 213200  237,484.26
Apnl.. sescenne 16,135,904  19,640.68  26,710.62
MONTREAL STREET RAILWAY,
Monh, 1900, 1901, 1902,
anuary...  $ 136,334  § 142,886  § 153,374
ebruary. . 122,510 126 133,159
lupl 127,212 140,870 154,805
Apnil ... l;,'\g‘ys ':::6'" 152,525 8,404
o 1 12 173, 13,
s“ 180,370 1 t,r;; :.;Z:
", 177,8
l 35 1 !‘;6
161,526 ! “.sl‘
158,444 164,1
November, 146,913 1
December, 147,979 156,711

TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902. Increase
snuary.., § 113,70 $ 121,657 $ 137,135 $15,478
Lohrury losg' 54 lo,.sil 137:2“1 18 ',:69
March ... ||1 3t 124,499 141, 17,182
April, ... ,l” llw 132,947 9,941
May .... ,'a: 127,961 145,595 17,634
une, ... lu 138,154
‘{‘nly. F lug 149,631

ugust. . . 1 1
September, lsa.:q; 160,432
October.., 126,538 153,514
November, 128,549 130,616
December, 127,006 145,398
Week ending. 1900, 1901, 1903, Increase
June 7.veeinns 37.715 ;:,;9! ;i.:n 54::
| P, ,399 4 347
- ool - (R -~ < G - [ -
30.ceene.. 39,168 44,155 34,006 “ 10,149

Twin City RAPID TRANSIT COMPANY,

Month, 1900, 1901, 1902, Ine,
{r'""’ seass ennsenene  $217,253 $234,446 $270,485 .36'126
sessessiesniane 197,366 213,884 243,150 '219

luch 222,343 240,637 377,575 36,938
Aprll. .coee coveve annnee 313,324 330,454 201,450 31,002
Maya.cosencoseraisnees 323,608 3 ;:g.lss 45,290
UDC.ousveesennnnsenes 237,197 376,614 »131
Al,. seens sanane sanane :;z.gg e 4 "
September....ouseees 1ees 270,093 306,470
23, 269,193
238,216 266,800
December...o.oiivesvane 255,370 392,576
Week ending. 1900, 1901, 1903. Inc.
Jene  Jiicisecsenines 52,372 59,878 71,220 11,342
B4i0cococoncnacs 51,726 70,012 75,004 4
63,487

L L PP PR PP 58:52
kT, 74,94

sdos  a3sh

HAuivax Erxcrric TrAMwAay Co., LT,

83,337

Bailway Receipts,

Month, 1900, 1gol. 1902, Ioe,
January cooviiieine veee  BT1478 $10,765 $1,221
February....oo vevuvinns l,,‘a tua 8,408 456
March .iiveiiiiins ane 9,766 9,448 9,761
T 9,359 9,371 10,026 55
May.oo. coee sonseecene 9,185 9,467 11,126 I,Gg
}lu..........-........ 1,062 11,339 1,528 1
UlYeeessecrnoneioennne 13, 14,204

14, 16,330
15,761 '&37
10,995 13,581
To, 9,075
10,645 10,645
1900. 1901, 1902, Inc.
2,327 2,441 2,61 173

1’3’5 e ol ™8
2,
2,268

‘ebruary 5
A.’l ﬁi' :.3: ;:: o
ilu.......'........ s}i} 6,593 7,088 462
Anly................ 34 67,
Bogtomias oo e S8 lg
October ...o0veeeeerese 8,619 1",
November ,.o00 00000 11,502 13,87

0ot casene 11976 4,194
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STOCK LIST

& Co., 161 8t. Jumes Btreet, Montrea'.

Reported for Tax Cusovicis by R. Wilson-8mith, Meldrum

Corrected to July 9th, 1902, P. M,

Per Centage; Par

Capital | Capital | Reserye 1" ¢ jegt | value
BANKS. lsubseribed.| patdup. | ¥4 | 1o paid up [of one
Capital.p |share,

L L) e ] L

British North Amerfea....... . 4,806,866 | 1,776,
Bt R Cmank of Commerce. ...\ BM0,00| 800000 Yomon| e o
Commercial Bank, Windsor, N. S . 500,000 350,000 60,000 17.4 @0
Dominion ... ooceenes . 2,500,000 2,500,000 2,500,000 50
S0l Zo0000 | 1049570 | 1,060,000 | B4.00 50

Exel Bank of Yarmouth ...

e aniing 00+ oveccvrer » 2
Hamilton .. 2 100
S anhal 00

Imperial .\ veeere

La Banque Natlonale .. ..o
Merchauts Bank of P.EL ... o
Merchants Bank of Canada, . ve
Molsons ... .

Montreal....

New Brunswick ..

s e

OUAWA . .oooore
People's Bank of
People’s Bank of N. B ..o ooonee
Provineial Bank of Canada

Union Bank of Hallfax. .....
Union Bank of Canada..

MISCELLA EOUS STOCKS.

Bell 1olophon0 X. D.... cossesse 100
Canada Colored Cotton Mills Co.uue 100
Canada General Electrie ... . 100
Canadian Pacifie ... 100

Commereial Cable.
Detroit Electrio 8t. ...

Dominion Coal Preferred
Com!

do g mon .
Dominion Cotton Mills
Dom, lm-d. Steel Com

0

Duluth 8. 8. & Atlantle. ... ...
do Pid.

Halifax Tramway Co
Hamilton ll;:r’h 8t. Com. ¥

Intercolonial Coal 00 .ov.vvs cure
do Preferred. .
Laurentide Palp . ooooo0 coiee o
Merchants Gotton Co..
Moutmoreney Cotlon. ..o.ovovn oo

KNIMMQC.IUO. Com
Prd

‘s Hoat & Light of Halifax'
Richelieu & Ont. Nav. Co "
St. John Street Rallway . ...

Toronto Street Kail o assese sesl
Tth(my:'ﬂ Co, .

Windsor Hotel...... SRaSEDs $42 0448
Winnipeg Klee. 5t. Rallwdy Co.....

value

$ |PerCent.

SOES

enem DeLew O

-
-

o om=

%
s
2
el
ww wrws

-

2=

! ’ Revenue v
Market lg:."':’ ':d'r" cent. OB Closinz
1
of ome f0 year.| at prosent
share. prices.

Por Cont, |Asked. Bid,

priced | when Dividend
L‘:w,‘" payable,

Oect,
Deo

Mar Sept.
I‘«l-.llylu..ﬁ?:v
oo [January July

February

|
108 164 Jan Apl.Jul Oet,
.. January Jul
1%} 198 April u«'.
166 162) Jan.AplJduly Oct,
7% 71 Mh.JuneSpt. D ec

128 125 Mar.Jun Sep. Dee
01} 1 b, Ma All?Nov
Oet,

2

B
.

L danApl, t
Ra' i PNy O

whhee seaes

. el .
|
s 1or 110 (mMay Now, "
3 1w e ;lu.Jun.l:;Du
| 1 194 Jun. Apl. Jul!
| ,‘ 194 . AN e
e Mar.Jun.8ep
?‘. l!' Nov)é
L July, (
| Ju"y. o
{
e

o Quarterly 1 Bowus of 1 per cent.  Maihly ¥ Prics per Share § Ansoal,
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STOCK LINT—Continued.
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|
BONDS. torest| Amount | When Interest Where paysdl Date of aota-| BEMARKS,
e e e | Medemption. | Yoms.
$ 1] oun,000,000 t}j:,'i 1TAPL {Now York or London. ... ....||1J0n, 2007, | {1
§ | pmmm|ldsl’ ) Out Qo Non Bk maonton. | o Qnr | M [T
' ontreal ... ... 01
s 300,000 |ﬁ 1 Nov. |Merchants Bauk of Can., Montreai| 1 May, 1917 | .......
5 1 1Apl.  10ect, Bank of Montreal, Montreal .....| 1Apl, 1986 |........
. -,1’3"% llﬂ. 1 Bank of Montreal, Moatreal . ll’-'h.',lm.. 111" '|Redesmable at 110
o | & 38200 1Jan . 1July] i veeeersenenis| 1J80,'1916. |.....,, |Redoemabie at 110
La ; | Redeemable at 11
8 § 8,000,000 |1 Jan 1 July[Bauk of Montreal, Montreal 1 July, 1929 ) Poperenee ‘:;u;‘»
[ 1Jan,, 1906 |........ Redeemable at 105
: 1 Apl., 1918..] 106}
5
‘
[} ‘ 1
S 651,333 | 1 Peb, y
4 1,500,000 | 1 May 1 Nov, o ‘.‘ Seak '.“ mlonr:l & 1 May, 1922 106
n nion . Halifax, or Ban
Nova Scotia Steel & Coal Co. ... 6 2,000,000 | 1 Jan,  1July| { o Nova Seotia, Mo't'l or T'r*uto| 1 July, 1981, | *+++++: |
r“h"-:'&ww'm_ 5 |0 700,00 | 1Apl. 106t Bank of Canada Lap 181 2 |Kedesmabl
Becond Morigags ... 4 1 Tosoon | { BRI ] o G girrsans] e
Richelien & Ont, Nav. Oo, ........ 5 471,580 | 1 Meh, 1 B8ep.|Montreal and Londou.............| 1Meh,, 1915 s | ble at 110
Koyal Klectrio 00, ... .- G4 | & imiae 1ap. Dok | Wi of M real, Momt'i oF | R
M.Jo:-uldd‘lvn.. 5 ] ;m\:.'l! =mw‘m‘~u =‘ o 1008 It) p.lo. redeen
Toron! . an. NN B | vour! after |
- e m o0 |ah b 31 Aug.| | Bant of Beotiand, London .....\s) Sag 1921 | 108 | -
Windsor Hotel .., e 4 310,000 l 1Jan. 1 July|Windsor Hotel, Montreal......... | 2July, 912 |..... il
Winulpeg Klee Bireet Ratlway. ... 5 100000 1JAB. 1 JUIY ceovncereraessresssnansnserns saneel 1 0B, 1087, 0ouis, |

INSURANCE PUE

LICATIONS,30

The gnsummm&' s:ﬁ:ﬁgt;:t' "Ehronicle, ontreal,

All Standard Insurance Books sold at Publishers' Prices, plus the duty.

The Insurance and F nance Chronicle A weekly journal de
voted 10 the interests of Iusurance and General Finandal affairs,

Established in January, 1881, Aunnval Subscription. ., .
Bound Volumes, per vol vueuiies grrssorne
Life Agent's Mawwal —The Dovmance & Finance Cumonicrns’
pew and revised edition of this well known hand-bock The
aim of the publishers has bren 15 supply a full and compleie
wanwal of the vates of all (/e compawics actively doing business
in Canads, and of the conditions upon w hich th ir policies are isued.
Tables of reserves, interest and discount have bon added, and also
explanstory notes respecting special policies, Bound in flexible
leather, seighs atout four ounces, 63 x 374 inches. Contans 230
pages of
without, Price ...
An Instruction Reek for Life Insurance Agents, Canvassers,
and Solicitws, By N. Witiey, Actuary, Single copies, Price ..

Three Systems of Life Insurance —Vy Munvin Tanox, tormerly
Actuary linots Tusurance Department, Valuable alike to yolicy
helders and policy-seekers, and ivdispensable to the Lite lnsurance
solicitor, The Level Promium, the Natwal Premium and the As-
sesament system ved and lustrated by tables and plans
pertaining to each the fullest manver

Agent's Pocket > &-:.ml on bond paper, flexible Kusiia
cover, 4o pages. Published price, g ret oo

The A. B C of LAfe Insurance —An elementary treatise on the
fundamental princip'es of Li‘e Insurance. Fasily undentcod, and
adapred 1o the general want of agents asd others. Frice ... ...

Pri

Ne

nciples Practice
principles and practice of Life lnsurasce,

.ud“'i Taluation Tables —Based upcn the In

Agent's Monetary Life and Voluat on Tables By D, Parxs

Five Insurance

and of Life Imsurance A treatise on the

With valuable tables of

reference. A complete arithn etical exp ion of the

involved in the science of Life Contingenc es, By Narwan Wininy,

with additions by H, W, Ssutm, Actuary, Revired Edition, 183,
Pocket Edition, flexible leather cover ,............
Actuaries Edition, quarto, extra tables

- tute of Actuaries’

or ality Experience Him Table at 3, 3%, ¢ and 4} per cent.  Gives
Premums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. ... ..o, o soninn cininnne

‘s Constrwuction of Logarithma, iranslated from I atin into
English with valuable notes. A valuable book. Price ............

Fackiur, Actuary, Aainvaluable work for Life Agents. New edition

Fire Agent's Tvat Rook.—An Annotated Dictionary of the terms

and techuical phrass in common use amorg Fire Undewriters, By
J. Guisworn,  To which is appended a Policy Form Book. The
whole “‘Tx:-.“ud by short rate and proraia Cancellation and
Time Ta Published at the Office of the Insurarcr & F.nvance
Cuwonicim, Montreal,  Price. ...uuveis .
Expiration Reoks—(By M
chant and Manufacturer, -Ay
in the hards of a shrewd, sharp a) s 10 secure and con -
trel the best business of hh.plue. are simply invaluable, Pub’ished

at lhu&cc!-l |.;|-Atl . .h.-;nc- Cumonicis,
Size 14 x 8. ... Per copy ., Swed x 7 ... Percop doc.
“ ves Per doz, 18 00, L e ™ dnl.' 83 00,

ro). For the Mer-
valuable bocks,

BABCOCK & WILGOX L

THE BABCOCK & WILCOX
PATENT WATER TUBE

Are the MOST SUCCESSFUL EOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

m-,

New York Life Insurance Co’s Bldg,

Il Place d’Arms, MONTREAL.

BOILERS

Perfect Safety

TORCNTO OFFICE, (14 KINC ST. WEST
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New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINGS & Co., 20 Broad Stiset, New York City.
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| X CLOSING
| Last \ Range for 1901 Range for 102 | Wedneaday, July 9
Capital ‘mvu-.al Date Highest | Lowest Highest Lowest Bl ‘ Asked
| [ |
& Fount B . 1 a2 324 2
Amerioan O onndry Co P ° # 30,000,000 | | 36
American Car & Foundry Co,, Pref'd 30,000,000 | 1‘ ! =:;' '1: : | o 67 ” m " b
‘Ameriean Locomotive o .. ... 25,0 0,000 & . t.n! 36, 3 3
Aherioan Smelting & Refini~gCo L ... .. 50,000,000 | biiih 4 204 P #“ 464
Ateriean Smelting & Refinlug Co., Pref'd .| 50,00,000| 13 | Apr. Boor | 104 (™ 9 "y n
| |
American Sagar Refning ... .coveerinns veee| 38968000 1 v T 1 132} 116, 128 ‘ ¥
Atchison, Topeka & Santa Fo ... o] 102,000,000 | 1‘ 3.?... ‘: = 9l m 8. i K3 ’!.‘
Atchison, Topeka & Santa Fo, Prefd 1NE19050 | 24 Feb, 1.'02 108 70 1) ! 9§ e
BAILIMON® & OBIO . ..oureverencienes 47,870,000 | Mar 8’02 AW gl 108, 101 0.4 e
Baltimore & Olo, Pref 1, 227000 2 Mar 8,'02 w0}
[ |
Jrooklyn Rapid Transit Co m10000| .. | ovieesss s 55 o 63 o7 0
Canada Souihern ..o 15,000,000 1 Feb. 1,'02 Sy B4 i o1
Centrul of New Jersey 400 800 ; May 1o 1 145, 1y 188} \
Canadian Pacitie ... . . 6000000 | 2 Apr, L'od M L "l 12 us| 136/
Chesapeake & ORI . oooun o s < mm,mi ' Nov, 27, '01 P ) 49
Chieago & Alton 19,542,800 .‘- o 88) 3% 8}
n...;:" & Ewtorn 11, ... . 6197800 3 auy 1,02 13‘ 9 206 134 200y W6y
Chiogo & Eastern 111, Pre’d 6,880,700 | 1} July 1,02 136 120} [Ty 137 1o 15t
Chieago & Groat Westorn 21,301,600 : % sk b 16 30 22 19’ 3)
Chicago, Milwaukeo & St. Pa so81800 3 Apr, 33,00 188 13 178} ! 173 178§
| |
Clieago, Roek Island & Pacifie. .. - 1 118 152 152 181 18
Clieago, St Paul, Minn . & Omaba ... . “ ;l:g', “|: :z: T 1 168 140 166 170
Chieago & Northwestern ... pie 3 July 1,02 38 X 206 W04} 54 e
Chieago Term, Trans, .......... . 3 )| 2y 16 2 2
Chieago Term., Trans, Pref’d. ... oo e 1 [ 2% 31 & 34
Cleveland, Cincinnati, Chieags & St Louis wo0om| 2 101 2) 106 954 105 106
|'Iovpll||u| IA;r:'I:“l Wheellug, Prefd. ., 50000 0| Wik ot -“- i
Colorado Fae ron » L3000, \ 1
Colorado Southern ., 0 5,"&’»‘ " :‘ t "y A1) a
Commereial Cable ... ; 1 180 !l | 160 1w 50 .
Detrolt Southern, Com . ...ov w04 A 7000000 | 1 M} ' 20y 13 20} 204
0. Prefd . .. 6,000,000 0 36 4 ﬂu
Delaware & udson Canal .. 6000001 1 105 ™. 17 174 176
Delaware, Lao, & Western .. 26,200,000 | 1‘ 08 l;‘ an 263 kLl
Denver & Rio Grande K. K, Co, 38,000,000 | 534 [ @ “ “
Denver & Rio Grande, Pref'd, .. Mammo | 9y 103, 80 ‘ 93, w0} 9) 04
Duluth, 8, 8. & Atlantie ... ... 12,000 000 | 12 4 17 10 17 I'I‘
P80 oo venstizgers 112,240,700 | \ 4 ny b
¥ ria, First Prefd bes B N TR 1 k0 L k) CC, o m
Erle, Secrnd Pref d 16,000,000 | 62] LD 63 3, b2
Hooking VALY, .oo.uee os 10421 1 40} 8] ] |
lllllwh'(“nl . 'm,znﬂ ‘ l 1 124 165 157 lMs 164
lowa Central, Com . 8,522,000 43 21 @ 374 )
do Pref'd 5,674,100 " L] 7 L
Lake Erie & Western 11,840,000 i ) n o o @
Long Bland ... ... . 12,000 000 1 o "2 TR 7
Louiss ille & Nashville 56,000,000 | 4 1y 7% " 102 140 uo‘
Manhatgan u‘ o (a3 000,000 83 1o} 153 131 13
Metropolitan Street Ky. 52,000 000 1 177 11 " " “si
Mexican Central ... wovees AT,983,100 | . 30 12 34 2i b «,
Mexiean Natl mal Certificates 283000 | eeeenian 15} ' 3| m 18) 18)
Minn, & St Louls ... . 6,000, ) Jan, 18,02 m 1 1 105 n 2
Minn,, 8t, Paul & 8, 8. 14,000,000 sene | 16 6l "} I
Missourl, Kansas & Toxas 3 | 15 o 24 2
Missouri, Kansas & Texas, 13,0.0, | b9y 51 L] EH
Missour! Pacifie 124 10% 9, 1084 108
New York Central ... . n 174 Lowel 16 1 108 108
New York. Chicago, 8t Loul e 67 16 4 L]
do. do. 5 12 " mt 10 15 119
do. 3 a“ iy L1 90
New York, Ontario and Western 24 324 ®! an
Norfolk and Western ... 1 1] “" | LY b7}
Norfolk & Western Prefd. ., 2 | o2 w2 9% 91} " 0
Ponneylvanin K K. 3 \, 10 137 164 i 154) Vay
Pacitie Matl . .ooo 1} .‘ (LY 39) iy 11
RORdINgue o ooovssrseiinsnrnnnss ‘ B8 244 (2] 6 [
Keading, First Pref'd, ... . 2 Mar, 10, '02 *2 o - "
Hending, Pref'd..... . 3% | T4 60 L 70
Rutland, Pref'd ... ... 2 Jan,  2'0 13 " 1 b .
St. Lawrence & Adirondack b} Mar, 1,02 14 81 " 30 “ oere
St Louln & SAn Fran. ... .o oot v 2 mn 53 o
St. Leuis & San Fran, ond Pref’d. . 1 June 76, 12, i 8,
St. Louis & Southwestern, Com ... 16,500,000 : 16 0, 2 m’ b
do, Pref'd ., 20,000, n 41y 61 o7 [
Southern Paeifie ... ..ooiiiines 197,382,100 o » 63) » o 58 L] 4
Southern R.K. ... ovss 119,900 000 » 18 | 3 & M)
Texas Pacifie ... vos 38,760,000 52 23, 49 a 4 |
Toledo, 8t. Louls &Western .- 9, N . ) ¥, 2,
N Pref'd.. 10000 000 . i 20 43 35 81 3
Twin City Rapid Transit  ..oooveie - 15, 2 May, 15, ‘02 1 o | (P2 107 veee 19,
Unton PREIAE, . .oooveeiiiimarsnnes o 2 Apr. 1,002 18 w | n' 105 0
Union I'seifie, Pref'd. 2 Apr. 1,'02) [ sy " L - 0
United Mtatos Steel,. ... 1 June 30,'02| 68 ™ 45, 8 3
Unitedd States Stoel, Pref'd 1] May, 15,'0 0 o Ly ” m 90
Wabash o renespenee . % 1y 3l 2l »
4", " 41
100} i ‘ " - M
n " bl 1
(] “ | o " 62
H ul
) 11

-
L
i
ez,
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RECENT LEGAL DECISIONS.

BANKING —REVOCATION OF CHEQUE 1Y DiATIH OF DRAWER.

On the interesting question of the revocation of a cheque
by the dleath of the drawer, it has been said that the legal
authorities are very meagre. The Kentucky Court of Ap-
Peals has lald down distinctly that the death of a drawer
operates ag a revocation of a cheque, so that If a bank
cashes a cheque after notice of that fact it does so at its
peril. Various authorities on banking were cited, the quot-
ation from Morse reading as follows: “If the drawer has re-
voked the order before the bank has made payment or
bound itself to pay, it must not pay; nor if the drawer 18 in-
sane, nor if the drawer is dead, not being a corporation or
firm.” In cases of death or insanity the fact must be
brought home to the bank before it has paid the cheque or
has tecome bound for it

In commenting on this decigion the “Central Law Jour-
nal” of 8t. Louis, says that it cannot approve of it. It in-
Jjects an element of too much uncertainty into one of the
mest common transactions of modern business life. 1t has
been estimated that three-fourths of the credit transactions
of the I'nited States are represented by commercial paper
in the form ot cheques. They have become a very popular
medium of exchange and deserve to have added to them
every clement of certainty that it is possible to attribute to
them. If the uncertainty of the maker's death is to be per.
mtted to invalidate obligations of this character their use-
fulness as a medium of exchange will be seriously impaired,
If such is the rule of common law the more quickly 1t 18
changed by statute the better it will be for the business m-
terests of the country. (Welland's Administrator vs. State
Natlonal Bank. 66 8.W. Rep., 618.)

Fiik INSURANCE < MEASURE 0F DAMAGES—~In an action
against the Royal Insurance Company it has been decidea
in Pennsylvania that the measure of damages under a
policy, when a factory has been destroyed. is the cost to the
owner of replacing or repairing machinery damaged, and
not its market value. (Standard Sewing Machine Company
v, Royal Insurance Company, 51 Atl. Reporter, 354.)

Lary INSURANCE —~REINSTATEMENT.—The Courts of Ne-
braska hold that where a suspended member signs the re-
Guired certiticate of good health he has complied with the
requirements of the hy-laws as to reinstatement, even
though it does not reach the clerk until after the o ath or
the suspended member.  (Woodmen of the W orld vs. Grana
on, M N.W, Repor.er, 448.)

GUARANTER INSURANCE. —CONSTRUCTION O} Boxp.—when
an employee's surety bond is susceptible of two different
constructions, one favourable and the other unfavourable to
the Insurance company, the latter, if consgstent with the ob-
Ject for which the contract was made, mus. be adopted. Thig
18 & deciston of the Courts in Washington (Remington vs,
Fidelity & Deposit Company, 67 Pacific Heporter, Y89,)

R maser —Omieetion uy  tue Re-1nst RING Com
ANy It has been decided in New York that a re-insuring
COuipany s not entitled to object to a seltlement made by
the Hist insurance company with the owner of the property
damaged, In the absence of any allegation and proof of
fraud and collusion to its injury. (Insurance Company of
State of New York vs. Assoclated Manufacturers Mutual
Fire Insurance Company, 74 N.Y. Supp., 1038.)

--e

Tur Yarve axo mue DUry oF Lire AssURANGE were
adnirably stated at the meeting of the Equitalle by Mr.
H. Yoxall, M.P, who said A wise and aristic ar-
raugement of a wan's Be would be this: a proper amount
of life assurance provided for the great contingency, the
death of the breud-winner, and then with such surplus
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capital as Is left after that provision has been made
launch out more and more into the business enterprise for
the future. The great duty of every man, whether he he
a man in a profession with a fixed Income, or a man iy
business with a non-fixed income, th duty Is, no matiey
how large his income, to have regard to all the chanoes
and contingencies of life, and to assure against his owy
death for the sake of those he may leave behind, o1
having made that provision then the business man may
ge ahead,  with more business enterprise or more rick
than he would have any right to do it he had not maule
that provision. 1 feel sure that the attitude towards i
assurance on the one hand, and the fullest use of all pos
sible surplus capital after life assurance has been effecto)
on the other. accounts for a great deal of the extraor
dinary  enterprise  and success  which Is shown by th
Americans ‘as compared with ourselves. The  existen.
and progress and management of  our  assurance  con
panies form a favourable example of that self-ald and
self-management which is the characteristic of our rac
It ix a great thing for this country that the Englishman
manages things for himself. We have to rely upon o
selves more awd more, and a great life assurance compan)
which provides security and comfort and ease of minu
for the individual, whether he be in business or in o«
profession, isx doing not only a great commercial work
but a great national work too”

EASTERN TOWNSHIPS BANK

(ESTARLISHED 1850).
Capital Authorized, $2,000,000. Capital peid up, $1,742.555
Reserve Fund, $1,050,000
Board of Directors :
K. W. Hrxkxer, President; Hon, M. H, Cocnraxek, Vice President
ISRAKL Woon, J. N, GALER, N. . TroMAs, G.STEVENS, C, M, KATH AN
H B, Browx, K.C, J, 8, MITCHELL. hy
Head OfMice: SHERBROOKE, Que.
Wy, FArwrLL, General Manager,
Branches : Irovince of Quebec—
Montreal, Rock Island, t Granby,

| Se6s,
Waterloo Conticook, Munt-nflun. St Hyael
Cownnsville, Kichmond, Bedford,
Province of B.C. : Grand Forks, Phanix,
Agentsin Canada : Bank of Montreal and Branches A London,
National Bank of Scotland. Agents in Boston : Natlonal Exchange Baok
Agonts in New York : National Park Bank.

Collections made at all socessible points and remitted,

THE GROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Dircctor,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark and Molson,

STANLEY HENDEKSON, General Manager, Province of Quebee,
Ofices : Vietoria Chambers. 232 MeGill St., Montreal,

[Incorporated 1876.

MERCANTILE - FIRE

INSURANCE COMPANY.
All Policles Ouirnntnd by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.




National Trust Company
Capital, $,000,000.00 "Reserve, $280,000 00
OFFICES:

TORONTO,
IOSI CAP, CITII%

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates,

As Trustee of Bouds and Private Settlements

As Liquidator, Receiver and Curator of Bankrupteies,

As Agent and Attorney of Executors and others,

" ‘As Investment Agent for Trust and Private Funds.

" As Registrar of Stock for Jolnt Stoek Companies.

" As Depository of Deeds, Securities, ete,

As Financial Agent,

s
183 St. JAMES STREET, A'ONTREAL,
Correspondence and Interviews invited.

A. G. ROSS, Manager.

MONTREAL WINNIPEG

AP e

=

Have You
Made Your Will ?

The greater the efforts put forth by an individual to ae-
cumulate property for the benefit of his family or
others the more imperative becomes the duty of
making & will,

We will give you free, for the asking, the various forms
of mflu. which will enable you to draw up your will
without any further trouble. .Just send us your name
and address

The Trusts & Guarantee Company
LIMITED,

Capital Subscribed . . . . $2,000,000
Capital Paid Up . * . « . 500,000
Office and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON. J. R. STRATTON, President.

T, P. COFFEE, Manager .
~roi— PERMANENT

BO N DS INVESTMENT

meusine GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

THE
Central 3%
Canada ompany

TORONTO,

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, $1,000,000.

CANADA.

Head Oftice, Place d’Armes, Montreal.
BOARD OF DIRECTORS
President : JAMFS CRATHERN, Esq.
VICE PRESIDENTS :

ANDREW F. GAULT, Esq., and Hou. L. J FORGET.
Hon. JAMES O'BRIEN, Ho BT MACKAY,
JONATHAN HODGSON, Esq. DAVID MORKICE, Esq
SAMUEL FINLEY . Esq. H

N. BATE, ¥
Rev. K. H, WARDEN, D.D. GASPARD lx)ﬁ)l.\'!. Esq,
MEDICAL DIRECTOR :
T, G. RODDIUK, Esq M. D, M.P F.RCS.
Geperal Manager : DAVID BURKE, Esq., A LA, FSS,

The new business for the first six montbs of 1002 shows a large increass
over the same period of last year

Recurities d ed with the Dominion Government exceed all lHabill-
1es to polieyholders,

Agents desiring to v

resent this Progressive Company with up to-date
nlul of Insurance, are
ONTREAL.

nvited 10 correspond with the HEAD OFFICE,

INSURANCE & FINANCE CHRONICLE.

999

Loan and Savings
The
Company
., e e« « OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J, BLACKLOCK
Vice-President, JAMES GUNN, Feq. Pecretary, W, N, LOLLAR

BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Porm, Stock

Ending Deec. 31, Fully paid, Total Assets. Earnings,
15t year, 1506 § 24,800.00 $ 10,751,719 $ 1,108.91
ond ¢ 1897 166,578 00 255,340 9,500 4%
Srd ** 1808 251,514,456 AR 28,1654
4th " 180 A3L08 7,274 49,135 80
sth 1900 441 408 044,316.08 06,657,85
6th ¢ 1901 533,200 00 1,086,853 .60 77,000,02

By an order of the IAoutenunHiuwmuMn-(‘uum-il. dated July 10, 1901
the Company I8 authorized to issue PERMANENT STOCK in shares
$10.00 each, These shares are now offered for subsoription at & Premivw of
Ten per Cent.

The Trust and Loan Companv

F CANADA
INCORPORATED by ROYAL CHBAKTER, A.D. 1845.

Capital Subscribed - . $7.,300,000
With power to Increase fo - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on keal Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as :

Curator to Insolvent Estates, Administrator of Estates, Judl.
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarintee-
ing Principal and Interest.

!ONTHEAL TRUST & DEPOSIT C0'Y,, 1707 NOTRE DAME &7
9%
DEBENTURES

fssned from one to five yoars bearing 5%, lnterest,
pﬁubla half-yearly.

All the Information for the asking.

Wr te To-day.

S8tandard Loa n compa‘r'wA
24 Adelaide Street East, TORONTO,

ALEX, SUTHERLAND, D D. PRESIDENT.
W. 8. DINICK, - MANAGER,

MANCHESTER

Assurance Company

CAPITAL $10,000,000
ESTABLISHED 1824
Head Office. Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES ROOMER, T. D. RICHARDSON,
Manager. Assistant Manager
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CALEDON IAN

Insurance Co. of Edinburgh

FUKDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewls, John C. Borthwick,
Manager, Becretary.

Total Funds in nand' over $20,040,000

Head efMce BOTRE DARE BT
CANADA Montreal

INVORPORATED BY

ROYAL CHARTER

The London Assurance

1720

A D.

Upwards 180
of Years 0ld

€. A, LILLY, Manager

SUN oo

OFFICE
'OUIDID A.D. 1710.
HEA D O FFPICER

Threadncedle Stroet. = = London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world, Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,

This Company ccmmenced busiress in Canada by
depositing $300,000 vwith the Dominion Government
or security of Canadian Policy-holders.

r@rovide n{®a vings ©ife

ﬁssuraqee @oeie(g

OF NEW YORK.

Eowaro W ScorrPresipent.

Tve Bear Couranr ror Pouiey Howe ms ano Acewrs,

Suseeoorm W&-v ot s Setnwn A wntnareny Buawree C
omay Aoen s Hese Orrcopnawn o0 Tas S v vd Gamion Amera

J. HENRY MILLER, Manager,

13 Temple Bullding Montreal, Quebec, Canada

THR

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian &ll?l” for c!qndlah Business
ACCIDENT & PLATE CLASS

SURPLUS §0°/, OF PAID UP CAPITAL

Above all liabilities mcludmg Capital Stock.

T. H. HUDSON.  R. WILSON SMITH.

Manager, President

« +THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
mcoRPORATED A.D. 1880. Carivac, $200,000.
Home OfMce - Pﬂnou- ltmt. Saint John, N.B.

DirECcTORS.

HON, JOHN V, ELLIS, ALFRED MARKHAM,
" Presdent. Fice-President,
IIUN unu A 001 J. J. KENNY,
eslden ‘ee Co.) (Vioe-President Western Ass’oe Co
ALEXANDI.‘B P BAIlNHII L. FREDE Iﬂbl J.G.KNOWLTON,
R. WALKER W. FRIN
A. GORODON LEAV l'l'l’ Secretary,

THE MUTUAL LIFE or CANADA

(Formerly the ONTARIO MUTUAL LIFE

B Death rate per $1,000 of mean Insurance in force, 1901 —
y In 15 Canadian Life Companies, average $7.90
In the Mutual Life of Canada ... $6.86

way Expense rate per §1,000 to to tal Income 1901~
Iu 15 Canalian Life Companies, ave age $36.20

of Intho Mutual Li.e of Canada ....$16.88
Comb med Death and Expense rate per §1,000, 1001 —

con_ In 15 Canadian Life Conipanies, average $22.70

In the Mutual Life of Canada ... $13.91

From the above figures intending in:uiants wi'l see

where Luelr interests will be bess sery d,

trast

ROBT, MELVIN, GEO, WEGENAST, W. H. RIDDELL,
President. Manager, Secretary

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadien Head Office’
" 67 BEAVER MALL, MONTFREAL
J. K. l. DICKSON, Manager.
Agonts wanted threvghout Canada
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The SiCknCSS Policies ofll “ STRONGEST IN THE WORLD "
g ms EQUITABLE LIFE

Ocean Accident & Guarantee ASSURANCE
Corporation,  Limited SOCIETY

CAPITAL . . - 85,000,000 OF THE UNITED STATES.
Cover disablement caused by any Sickness or Accident &
The most liberal and attractive Policy issued by any DECEMBER 31, 1901.
Cop— Assels  « o ° $331,039,720

;:':I'HPAI;!A'I':.A‘: 'l'emi)l-eyﬁbil‘iki‘ing. MONTREAL | Assurance Fund and all

ROLLAND. LYMAN & BURNETT, General Managers other Liabilities . 3_59.9!707“778
Surplus  + . 71,129 042
BRITISH EMPIRE ' Outstanding Assurance 1,179,276,725

LIFE_ASSURANCE co. | New Assurance . . 245913087

Es ablished 86 Yearr.
FUNDS, - - - - - = $16,3056,000 | Imcome . - - * 64,371,605
Reserves based on the New British Offices l s e
oOm ® Mortality Table, with 3% interest, \ J. W. ALEXANDER, President.
A. McDOUGALD, Menager, | | J.H. HYDE, Vice-President.
| MONTREAL OFFICE: 157 St. James Sreet.
NORTHER N ‘ s. P. STEARNS, Manager.
Assurance Company of London. ‘ y S ——
EsvasLisnao 1836, | TORONTO 0FF|CE, 90 YOHQG Street.
Capital and Funds, 1885 . $38,365,000 1‘ George BROUGHALL, Cashier.
Revenue . - o e e ot BT G000 \
Dominion Deposit . - §. ¥ 200.000

3 Capital Authorized - = 81,000,000
" Subscribed, = - 500,000

THE EQUITY FIRE INSURANCE CO.,
TORONTO, CANADA.
WM. GREENWOOD BROWN, General Menaer,

CANADIAN BRANCH OFFICK :

1730 Notre Dame Street, - Montreal

ROBERT W, TYRE, M:znager.
GC. E. MOBERLY, Inaspector.

e Ty T
i London and si0

_ e e ISUTRIGE 1.

54 $61.187.215. 7 o, ..

Chairman, Chief Agent & Resident Secratzry,
MONTERAL.

........ AT EVEN]

WM. M. JARVIS St John, N B., Ceneral Agent for Marl'ime Provinces.

R. WILSON-SMITH

FINANCIAL AGBNT

case acorese 1o St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montrea! Stock Exchange
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Scottish Unlon & Naﬂonal

Jururance Company of Edinburgb, Sootland,
_ESTABLISNED 1834,

Capital, - - » & = = - 830,000,000
Total Assets, - - - - - - - 44,763,437
Deposited with Dominion Government, - 135,000
Invested Assets in Canads, - -~ - - 2,108,201

North American D;p.rinien;. Eﬁ_uifo;l_,‘ann.. U.8.A.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident Agent, Montreal,
o *  Toronto,

MEDLAND & JONKS,

A, O, ARCHIBALD, - “ 'lnlpo'.

THE

Continental Life Insurance Company

MEAD OFFICE: - =« - =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of Tur CONTINENTAL embrace every good feature of Line
Contracts, The Premiuvms are enlculated to earry the highest Benefits if
fegard to Loans, Surrender and Extended Insurance, while the labilities
.nnk:mnhud on & stricter basis than required by recent Dominion legis-
ation,

Agentis in every District are Required,

CEO. B. WOODS, Coneral Manager.
JOHN DRYDEN, President.

¢ H Insuran
[Excelsior Life gy
Head Office: TORONTO, Incorporated 1850,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Libeial and Attractive Policles. Absolute Security
Vacancies for General, Distriet and Loeal Agents.

E. MARSHALL, DAVID FASKEN,
Secretary. President

in dealing with both

JUSTICE and | = olag_ wih b
gents and Policyholders
s‘Tlsr‘cT'on —fairness coupled with

invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
eorrorses | PORTLAND, MAINE] ises

Fred, K, Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :
HENRI E. MORIN, Obiet Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanads.

Por Agencies i» Western Division, Provinee of Quebee and Fastorn
Ontario, apply to

WALTER |, JOSEPN Manager.
18] 8v. Jamwae 8T, . MonTReaL

, 1902,

THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for 1901 that it is to-day ome
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issued at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

HON. C. W, ROSS, J.F. JUNKIN,
President, Managing Director

Head OfMee-TORONTO. -

Polieyholders and agents alike profit by a good selection. The
“unexcelled financial position of the Company; it large
surplus ; its hangome dividends ; its liberal policies and
its promptness in ll,“"\"m all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will” find

it to their interest to represent

THE NORTH AMERICAN LIFE

1121 King St. W,, Toronto.

L. GOLDMAN, Secretary, WM, McCABE, Managing Director
Mesars. AULT & McCONKEY, Managers for Provinee of Quebec,
Royal Insurance Building, Place d'Armes 8q.,
MONTREAL.
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«Qo far as is known no other Can-
adian company, and with one posi-
ble exception no U nited States com-
pany
reserves as the CANADA LIFE
ASSURANCE COMPANY.”

The Insurance Pre
New York, l-an

holds such strong policy

26th, 1002

Established 1822.

National Assurance Company

Incorponted by lioyl' Chnnev

CAPITAL - - - $5000,000,

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal.
H. M. LAMRERT, Manager.

PHOOENIX

Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.——
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Canlda . TORONTO
JOHN B. LAlDLAW Manager.

Monireal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.

BOND DALE & COY.

DEB“ RITERS.

30 St. Francons Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE

IN&URANCE COMPANY
Organised 1792. .

North

ted 1794

Amerlca.

FIRE . .. PHILADELPHIA ‘M‘R"Vl',:
Capltal, - - . 838,000,000
Total Assets, . - $10,079,478.50

ROBERT HAMPSON & BON Gen. Agts. for Oavads
Corn Exchange. MONTREAL.

(IMPERIAL LIFE “tuc™ )

| 1s prepared to open agencies in the following places :

SHERBROOKE, STANSTEAD,
ST. JOHNS, WATERLOO,’
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND.
KNOWLTON, COATICOOK and
DRUMMONDVILLE.

A good agent in each place may obtain a liberal
contract: but only men of good character bus-
iness abllity and energy need apply.

Provincial Manager,
MONTREAL, QUE.

€. 8. MILLER

260 st. James St.

T yg

RATIONAL LIEE ASSIIBAH[E COMPANY

CanaDA.

AUTHORIZED cmm $1 000, 000

Elias Rogers, Pno R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Genera' Agents Wanted in every county in the
Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto
Montreal Office, 180 st. James Street.
Bell Telophone 2140,

Which is the BEST Life Company ?

Provides ample security for its polieyholders
(see Gov't Blue Books),

pays its elaims most promptly (see Blue Book).
issuos polielos without embareasing conditions.
collects the lowest adequate premium,
guarantees the most liberal surrender values.

carns the best rate of interest on 11z invest-
ments (see Blue Book),

The Company Which

The Above Question and Aunswers Describe

THe GReaT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contraets for GOOD AGENTS in GOOD DISTRIUTS
ADDRESS HEAD OFFICE

J. H. BROGK. MAN. DIRECI OR. WINNIPEG
Branch Office Untarlo,

ROBERT YOUNG, SUPT: AGENCIES. TORONTO

Branch Ofice Maritime Provinces,

A. J- RALSTON. BRANCH MANAGER, ST. JOHN
Branch Ottice Quebeo,

JAS. LYSTER, BRANCH MANAGER, MONTREAL
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f Q;('\\'\Sh Am THE MUTUAL
| ,\\\Qb Ty /é, Life Insurance Company
INCORPORATED l‘as. a Of New York
N

I/VSURA NCE G aM? h“ RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPCRTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

HEAD OFFICE .. .. TORONTO vees 1o UNITED STATES AND CANADA......ce
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
IT IS THE BEST COMPANY TO WCKRK FCR
Cash Capital, - - -  $1,000,000.00 AND EMPLOYS ONLY GCCD AAND
Total Assets, - - - 1,776,606.46 RELIABLE MEN

Losses pald since organization, $19,046,617.78 i ———

| DIRECTORS : IT ISSUES ThE MCST ATTRACTIVE £ND
# Fon. CEO. A. COX J. J. KENNY. DESIRABLE FOLICIES, AND IS THE
i President. Vice-President. GREATEST FINANCIAL INSTITU-
i How. 8. C. WOOD JONN HOSKIN, K.C,, LL.D, TION IN THE WORLD
K. W. COX ROBERT JAFFRAY
-‘ THOMAS LONG AUGUSTUS MYREKS
H. M. PELLATT Experienced asgents who desire 1o represent this

company are invited to addrcss GLEOKGE 7T,

DEXTER, Superintendent of Domestic Agencics
EVANS & JOHNSON, Cennral Agents, Home Office

1728 Notre Dame Street, - - MONTREAL

P. H SIMS, Secretary.

i ‘ without » Parallel In the History of 2
Commercisl Enterprise

. WESTERN) oniasio|LLOVD'S
ACCIDENT | PLATE CLASS
INS. CO'Y. INS. CO’Y,

Aeseurarce Company.

Of New York,

ARRATT W, SMITH,K.C,, DL} wW.T. WOODS President,
President. G. M. OLCOTT, Viee-President,
ARTHUR L, EASTMURE, C.E. W.CHAMBERS,

FIRE AND MARINE.,
INCORFCRATED IN 1€81.

i Vice-President and Seorotary,

! Head Cllice, - - - TORONTO Managing Dii setor T"‘ Head Office for Canada :

| ToronTO

| o eeeee - F.J. LIGHTBOURN,

| Seeretary Eastmure & Lightbourn
Capital......coue w0 vesnnenens $2,000,00 Head Oftiee : Toronto Gen. Agents,

Cash Aswets, OVer..... «.. soiee oos 8 260.000

!

!

|

f ! Annual Income, OVer.......... + 33879,000 Bl c

f‘ LOSSES PAID SINCE ORGANIZATION, $£0,760.000 THE TRE

| , REGISTRY QUEEN CITY
5' OIRECTORS : COMPANY OF 4 PLATE CLASS
.;: Hon. GEORGE A. COX, /resident, NORTH AMERICA MIRRO R‘::DOMPANY
1 J. J. KENNY, Vice-I'resident and Mawaging Director. L Limired, Limited,

: Hos 8§ ¢ WOOD l W. K. BROCK LARRATI W. “l‘"l.l:;:;::;k ARTHUR L. uu-ruvu.P

| GRO. K. R COCKBURN J K OSBOKNE ARTHURK L. EASTMURE, R ,,,“,,,"m.;lm‘
i1 GEO McMUKKICH ‘ H.ON, BAIRD Viee-Pres. aud Man. Dir Masaging lli;utm
i ROBERT BEATY ¥RANCIS J. LIGHTBOURN, CHAKLES GRAY,

} e a o Becretary. Bocretary.
' Agonciea 1o all the prinelpal Chiles and Towne iu Canade Head Office : TOROKTH: Head Ofice : TonoNTO\

{ i the United praves
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CANADA CONN. BRANCH

Head Oflice, . MONTREAL.

J. W. TATLEY, Manager

Total Losses Pald Since Crgan- §46,293,626.89
\zation of Company . . — e —

ereat North Western Telegraph Co.
OF CANADA

Direct and exclusive Cable Conncction through
Cansdian territcry with the Anglo-American, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Moncy Transfer offices of the Western Union Telegraph Co'y

INSURANCE & FINANCE CHRONICLE.

| Employers’ Liability

Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.

The Oiiginal and Leading Liability Company in the Warld.

CAPITAL $5,000,000
CANADIAN COVE NMENT DE/ OSIT - 91,280
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sicknesn, Liability and
Fidelity Guarantee Insurance.

| GRIFFIN & WOODLAND, Managers for Canads

|

'ELDER, DEMPSTER & CO.
| ROYAL MAIL STEAMERS.
| BEAVER LINE.

| Regular Weekly Sallings Between

i MONTREAL and LIVERPOOL

From May 1st to end of November,

—AND HETWEEN—
ST. JOHN, N.B,, and LIVERPOOL in Winter
Rates of passage very moderate. Travel l? the St. Lawrence route
| The Shortest, Safest and Most Pleturesque. Prompt connection with the
\ Kaliroads at Liverpool for London, Paris, and all Brithkh and Continental

Points,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sucrament Street, or any agent of the Company,

..

ave building or estock
PHOTOGRAPHED BY

WM. NOTMAN & SON

4
i, POSITIVE EVIDENCE_)
l MONTREAL

14 Phillipps Square,
} INSURANCE COMPANY

THE SISSIBOO PULP AND - PAPER COMPANY

Address ull Correspondence 1o
GEURGE E. FAULKNER ¢
MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE
RovaL BuiLDING, PLACE D'ARMES
ROBERT N ACKAY, President,
E. MACKkAY EDGAR Secy.

WEYMOUTH BRIDGE. N.S.
GHEO E. FAULKNKH. Managing Director,
C. D. DENNIS, Accountant.
Cahlo Address “SISSIR00.” Watkine,

LIMITED
GROUND WOOD PULP" WeYNoUTH BRIDGE,
MlLE:'l. s“ﬁ'

Sissivov Falls,
Weymouth Falls,

DIGBY CO,, N. 8.
A.B.C._ and Liebors Codes.

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Street,

The successful men of the world are
command

ose who ean enlist and
s meryiees of others, and there fe no serviant who is o

ensily controlled or who will work so stendily with no strikes, no
A wo bolidays working nights as well as anys, Sundays in
cluded—us Meney.  Fur ber, money breeds money. A man w th
$100.000 working wt 4 per cert will have $11 every duy for reinvest
ment.  The uext best thing is to bave a stock account, whiech after
1t has vetureed the original suvestme nt can, i properly worke

p 1o viehd a very

e which i turn ean be relnvests
or e tx ean be used 1o mugment your income
Lwith Hithe or wo trouble to yourself,  How this iy e done

1 in the booklet which we issue. You might s well
ey by such travsactions s anyone else Especially ns
they wre as legitimate as purchuses and sules of real estate or any
other commodity, and with Jess visk of lovs, if proj s®iy bandled, than
almost any ot er kind of bustness that we know ot Wo muke money
for our bustotuetl, Bhall w4y it for pou ¥

make w

|
New Ycrk City, |

| FIRE. LIFE. MARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

412,600,000

Capita! Fully Subscrited - B -

| Lue Pund (in special trust for Life Policy Holaers) 12,226,600
Total Annual Income, excccds - 10,000,0C0
" otal Assets,cyceed - - - 30,200 000

Deposit with Lom. Government excecds -
HEAD OFFICK CANADIAN BEANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

|
| Applioations for Agenties solidited (n uereptosented disriew

£02,000




tnﬁ INSURANCE & FINANCE CHRONICLE. JULV 11, 1902

THE FEDERAL LIFE

Assurance Company

Head Officg, . . . k Hamilton, Canada.

Capital and Assets . " . . $2,319,026.68
Surplus to Policyholders . . . i A 1,029,075 64
Paid Policybolders in 1901 . . N ‘ «182,926.67

‘ MOST DESIRABLE POLICY CONTRACTS.

‘ DAVID DEXTER, J.K. MCCUTCHEON,

{ Fresident and Managing Divector, Supt. of Agencies

H. RUSSEL POPHAM, . . - Provincial Manager.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

-3 ESTABLISHED 1826.&w~

Standard Life Assurance Company

CF EDINBURGH, SCOTLAND.

HEAD OFFICE FORCANADA : MONTREAL.

INVESTED FUNDS, e sssessee assesens seveeens ... $60,136,000
INVESTMENTS IN CANADA,  vn v svsenine onenen, 14,830,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ...  .ueew 5,888,000
Low Rates, Absolute Security, Unconditional Poicies,
Claims settled immediately on proof of death and title. 8@No delays. "SR
J. HUTTON BALFOUR, D.- M. McCOUN,

Necrejary. Manager for Canada,
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E. AMES & CO.

BANKERS - - TORONTO.

VRN .o | Decurities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Alwaye on Haod

G. A. STIMSON & CO.
Investment Brokers,
(overnment, Railway, Municipal k Irdustrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munietpal, Government and Rallway Bonds n’m and sold,
Can always supply bonds for deposit with [
ment.

Govern-

S8TOCKS.

New York, Montreal, and Toronto Stoek purchasedfor Oash or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.
3 TORONTO ST, - - - - TORONTO.

Members of the irm—H, O'Hara, H. R. O'Hara (Member TorovtoStoek - |

Kxchange), W.J O Hara (Member Toronto Stock Kxehange)

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - & ' MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and industrial Bonds
and Securities BOUCHT and S8OLD.

Investments suitable for Insurance Companics and
Trust estates always on hand.
Members of M | Stook
Cable Address : ‘' HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commenced business in 1897 and has made ra id progress each year,
Jssues up-to-date policies with special features. Liberal contracts to good

producersin Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor |s bottied only at the Spring.

FOR SALE EVERYWHERE.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY
Head Office McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 1,000,000
Deposited with the Dominion Government
o for the protection of Policybolders 6‘.634-‘9
Securlty for Folleyholders at Sist Dec. 1900 = 496,439.78
Licensed by the Dominion Government 10 traneact the business
of Fire Iusurance throughout Canada.

S. F. McKINNON, Esq., J. J. LONG, Esq.,

8. F. MeKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONGC DEAN, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
A MACNIDER, Chairman
o | WENKI BARBEAU, Esa.
Diresters, { HON. GEO, A, DRUMMOND
CHAS. K. SISE, Esq.

Head Office for the Dominion 78 St. Francois Xavier Street

MONTREAL.
Agents in all Cities and #rincipal Towns in Canada
RANDALL DAVIDSON, Manager

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Aune, AD T4
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strougest of ¥ire OfMices.
Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

[ The Sun Life of Canada.

A FEW RESULTS FOR 1901.

Assurance Issued and paid for ... ... . ‘lo,”4,2°.,°7
Inerease over 1900 seve cooee 10, .70
Cash income from Premiums and Interest ..... ,,3.090'000.07
Inerease over 1500 e o sevees T 6,489.88
Assets ... o . 11,773,032.07
I nerease over 1900 A 1y b.l .00

Life Assurance in Foree December 31, 1901 .
Ask for Leaflet Entitled * PROSPEROUS and PROGKESSIVE™
which gives more details

R. MACAULAY, Pres 1. B. MACAULAY, F.I.A  Bec-Actuary

CHARLES ¥ OLARE, President JAKED CHITTENDEN, Troasurer

ESTABLISBMED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches {nthe rmm;nl cities of the United States and Canada,tbe
Kuropean Continent, Australia and in London, Eng.

The Bradstreet Company is the oldest and fnancially the strongest
organization of its kind. Working in the one interest and under one man-
agem nt .with Inrger ramifieations and more capital engaged inits onter-
prise and more molw‘y spent in the obtaining and disemination of informa-
tion than any similar {pstitution in the world.

vEREO OFFICE—Kichelion Bullding.

ALIFAX Meotropolitan Bullding, 191 Hollls Bt.
Toroxto “ MeKinnon Bntldlnﬂ. elinds and Jordan Ste,
Vicroria " Board of Trade Bullding.

WINNIPRG ' 308 Main
VANCOUVER " 1nns of Court Bullding.

Montreal OMce, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.
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McCARTHY, OSLER, HOSKIN & CREELMAN
Barriotero, Solicitoro, Elr. Bell Telephone Maln 771
Freehold Building, - - Victoria Street. A
i TORONT
! | Jobn Hoskin, K. t,o Adam l&o Creelman, K.C., v WeBYRNS 0: R 0, 90HREON
i F. W, Hireurt, W. B Iuymnmi H. 8. Osler, l.clnmuo Moarthy,
: D. L. McCarthy, C.8.Maclunes, Eritton Osler, A, M. Stewart, EVANS & JUHNSUN
i I
H | Raymona Prefontaine, lLC..JI.P. . T Chas. Archer, LL.B, |
& oseph L, Perron,
‘ Prefontaine, Archer & Perron Y — ]
| SOLICI1ORS, BARRISTERS, &c. AGENTS & BROKERS ‘
{ Koyal Insurance Rullding, MONTREATL. 1723 Notre Dame Street, Montreal \
| |
! EDWIN P. PEARSON, |C. W. ROCHELEAU GENERAL AGENTS
i i i A TNA INSURANCE CO., of Hartford
o gl RGN SRinranos A gty BRITISH AMERICA ASSURANCE CO., of T
| Northern AssurscceCenrany, | Guardian Assurance Co. ol . of Toronto |
‘ Vasid v il e g 0o -.msnucs‘u'i"-'f:'{,?.'.i‘l"?ﬁb‘"f'.'".d.'.m..g.. England | ||
[Connecticut insurancecompany | LMY ericn Assurance Co. HOME INSURANCE CO., of New York. 4 ‘»
| 17 Adela'de S¢. Bast. T RONTO THREE RIVERS, Que.
e————————————
{HATTON & MCLENNAN MacECHEN & MacCABE
ADVOCATES D. MONROE: ’
British Empive Buiiding, t] Ceneral Agent for Barristers, lollcltor:. Notaries Public, otc.” Sl I
1724 Notre Dame St. | gorat axp orusk simes VG SUPRPrI. BN So
MONTREAL. INSURANCE ComPAMIRS | Collections, Real !.nno'. l.:‘t’to”lt'l‘m‘ Business lmlve
OASSIE WATTON K. : pecia ntion.
‘ FAANCIS MOLENNAN B.A., 8.° L TR RS IR A.J, G. MACECHEN, LLB. JOHN J. MACCABE.
! . J. Flest, Alex. Palooner, J. W, Cook, TUPPER. PHIP
| FLEET, FALCONER & COOK ) PEN & TUPPER _ |
! 8 f licit BARRISTERS, ATTORNEYS, Ete. |
WINNIPEG, Canada,
QAdvocates, Barristers and Solicitors, R PN -
Standard lhlldln(. 167 St J-nu Street, WiLLiam J, 'lurrll. GroRGE D. Mivry, GorpoN C. MCTAVISN,
MOI?lIAL Solieitors for the Bank of Montreal, The Bank of British North Am |
erioa, The Merchants Bank of Canada, National Trust Co., Ltd., ‘l‘lq
l‘:‘l:l?l.l:.:::‘rlun“ lc; The FA’ll!lllﬂill‘::h llll'. A:ur&:ﬂ: (,o.."'. 'l\c
Joux 8, Hawn, K.U, SELEIRK Cross, K.C, | Hudeon's Bay unn;:;y ennlnn“(!unul: Nom :V"ut "l'.nnmnl guunv’,'
i ALBERT J Browy, K.O. W, PRESCOTT BHARP, Ontario Loan & Debenture Company, ete,, ete,
i ”‘LL, CROSS, BROWN & SHARP Harris, Henry & Cahan 1
; Advocates, Barristers and Solicitors Barristers, Sollolton. lonrlu Public, ote. |
LONDON & LANOASHIRE LIFE BUILDING Offices : St. Paul Buildidg, I‘IAI II».\ ..... , and Royal Bank Bullding,
| 164 8t. James Street, MONTREAL.| =&k Barris, K O.. ”wl A u-my l\l B S .',' '."1'"‘" LLB.,
| . ) o G alifax, ol eNelll's
Scottish Union and National Insurance Co., of Edinburgh) °*"* ***"** " 3&% - Ky OO0l irestors, Lisber':
ESTABLISHED 1eM,
Total Assots . $44,222,472.83 MEDLAND & JONES
investes Funds .. 23.460,472,83 GENKERAL INSURANCE AGENTS,
‘ Invested in Canada.......... 2,028,040.60 WML . oovisos
Montrosl CMMce: — 117 St. Francols Xavier Street wm;’-}-;k“":p. n“y‘f)lrmrﬁ! 1l H“‘i‘ﬁ%’ﬂ”‘"
| WALTER KAVANACH, (it et sy SSRAE SuaL g dacd, |
. f Wall Baliding I
CLAXTON & KENNEDY, e | bty s TORONTO, g
ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and WE print EVERYTHING, from the largest boo: to “"’
| Commissioners for State of New York and Provinces of Ontario and British| ";nl";ﬂ;)u;mesl card.
g Nsadital Db chesind Sane, e bin ccount Booxs for Merchanu, th
;;:;l)kkmlnz (.ompm;'es and Law l;o;h ét;ld Part
) s, in the most Expensive and the Cheapest
l?ﬂTe N TS ""::.:‘::' Styles. No order is too large or too small, , .|
IERSTONHAUGH & CO. John Lovell & Son
ada L Mon‘"“l J 19 to 28 St. Nicholas Street,
| |
Also Toronto, Ottaws and Washington, i UONTREAL
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The Royal Bank of Canada.

INCORIORATED 1860,
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up $2,000,000, Reserve Fund, 81,700,000
Inroctors: THOMAS E. KENNY, Feq., President.  THOMAS KITUHIE
keq., Viee President. WILEY SMITH, Esq. H. G, BAULD, Esq’
HON, DAVID MACKEEN,
.ral Manager : EDSUN L. PEASE (Office of he (ien, Man,, Montreal,)
necretary and unpevlmmulunl of Branches : W, B, TORRANCE, Halifax,
Juspector : W, F, BKOCK, Halifax.
Branches and Agencies of the Eank.
in Nova %ogﬂ. —~Hailfax  Antigonish Bridgewater, Gaysbor
Londonderry, Low burg, C.B., Lunenburg Maltiand, Pictoun, Port Hawkle
bary, Shubenacadie, Sydney, C.B., Truro, Weymouth, In New Bruns-
wick —St. John, Bathurst, Dorehester, Fredericton, Rlhgeton, Moneron,
Neweastle, Sackville, Woodstoek _In Prin Edward Island.—
Charlottetown, Summerside, .!l‘ aﬂuflo.g&ll'l. noQ .‘.o,—
, Westmount,

Montreal ; Montrea West -
Yook 8. M. Voorhees, Agent, Republic, Nt MUntee .‘3‘.’# .
t End, Graud

n British Columbia,—Vancouver, Vaucouver
10T Nahatmo, T 8 ossland Vietorla.,

n Newfoundiand,—St. John's .,

The DOMINION BANK

CAPITAL, - - * $2,800,000.
RESERVE FUND, - ~ $2,800,€00.
Directors:

E. B, OSLER, President.
W. D, MATTHEW 8, Vice-President.
. Katon, Willlam Ince, James J. Foy, K.C
W. R. Brock, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Branches!
Belleville Guelph Napanee, Uxbridge,
Brampton, Hunteville, i ey W |.|:bd,',.
Cobourg, Lindeay, Orllia, Winnipeg.

Gravenhurst, Montreal, Neatorth,
ueen Stret West (Cor. Kether Street), 1oronto
§um Street East (Cor. Bherborne), *
ing Street East ( Ldarvie,,
Dundas Street (Uor, Queen), 74
Spadine Avenue (Cor. Col )y »
Drafte on all_parts of the United btates, Great Britaio and the Ucn
nant ot Karope bought and sold,
Lotters of Uredit issued available in sll parts of Europe, Ohlus an

Ispan,
T. C. BROUCH, Geners! Mansger

THEBANK OF OTTAWA

ESTABLISHED 1874
CAPITAL (psid Fully vp  $2,000,000. REST $1,765,000

BOARD OF DIRECTCURS

LHARLES MAGEE, PRESIDENT, GEO. HAY, VICE-PRESIDENT
Hox. GEO. BRYSON, ALEX FRABER. JOHN MATHER.
DAVID MACLAREN DENIS MUKPHY,

HEAD OFFICE R Ottawa, Canada

GEO. BURN, Gen. Manager, D. M. FINNIE, Ottewa Manager
L. C. CWEMN, Inspecting Cffice

BRANCHES
IN ONTARIO: Alexandria, Arpprior, AvOnmore, Bracebrid,
Viace, Cobden, Hawkesbury, Koavnln,l(emplvhlo Lanar
Ottawa—Bank St., Rideau St., Somerset St. Farry Sound, Pe
"r‘"“;“ Hill, Winchester, Rat Portage, Kenfrew, Smith's Falls,
oronto,
IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shaw enigan Falls,
IN MANITOBA : Dauphin, Portage LaPrairie, Win nipeg

The BANK OF TORONTO

INCORPCRATED 185§
Head Office - - Toronto, Canada

CAPITAL - - $26500,000
REST - - -  $2,600,000

DIRECTORS :
GrORGE GOODEFHAM, Fres. WiLLAM Hi NaY BratTy, Vice-FPres
Henry Cawthra, Kolert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM, Joun WALDIE, Joun J. LonG.

Duncan Courson, Gen'l Mngr. JoszpH HENDERSON.

— As t. Gen’l Manager
BRANCHES :

Toronto, Ont, Cobourg, Ort, 1 ondon, Fast, Ont Stayner, ¢ mt.

710 King Collingwood, Ont. Peterboro, Unt, Wallneeburg, Ont
S, W, Copper Clin, Out,  Petrolia, Ont. Montren:, F. Q.
Barrie, Ont, Gananogue, Ont. Port Hope, Unt,  PLSLL bnrles,P.Q
Brockville, Ont. London, Unt. Saruia, Unt, Hosslud, 15,6,

St. Catharines, Ont,
—
BANKERS
Loxpox, Eng., The London City and Midland Bank, Limited,
NEw YORK, National Bank of Commerce.
CHICAGO, First National Bank

Collections wade on the best terms and remitted for on day of I:lm“"
BANK OF NCVA SCOTIA

INCORPORAT! L INeY

Capital Pald-up......
Reserve Fund... ..

HEAD OFFICE . .

vvr $2,000,000,00
. 2,800,L00.00
HALIFAX, N.8,

RRUTORS.
Jouy Y, PAVZANT, President, CHARLES ARCHIBALD, Viee-President,
R. L. BorpEN, G 8, CAMPBRELL. J.WALTER ALiISON, Hxcror MolNngs
GENERAL OFFICE, TORONTO, Ont,

H. 0. McLroDp, (General Manager. D WaTkRrs, Chief Inapeetor
Geo. Sanderson, luspector. W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotis—Amherst, Annapolis, Bridgetown, Dartmouth, Digby
Glace Buy Halitas, Pugwash, Kentville, l.lmrnl. Now Glaagow, North

Bya , Uxford, Pivtcu, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederioton, Monston
Neweastle, Port Klgin, 3t John, Bt, Stephen, 8t, Andrews(sub, to Bt. Scoph-
on), Susses W ooustook.

In Manitoba— Winnipeg.

In Prince rdward I'-ln-d—b‘ “

n and 1d;

n n Paapx o

1o Ontario— Arnprior, Berlin, Ottawa, and Toronto.
In Newfoundiand—Harbor Grace and 8t. John's,
In West Indies— Kingston, Jamaios,

In United States.—Boston, Mass. and Ch L 111

IMPEKIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
REST - DIBECTORS, - 2,128,000
T. R. MERITT, «  President, D. R Wikie, = Viee-Presiden,

WiLLiAM BAMBAY, KOBRRT JAFFRAY. A. BLTHIPRLAND BTAYNER,
ELiAS ROGERS. Wa. HrANDRIEK,
Heap OFFICE. A P T K St TORONTO.
D. R. WILKIE, General Manager, E. BAY, Arg't General Mene ger
‘W.MOFFAT,Chiet Inspector
BRKANCHES IN ON1AKIO.

Freox Ingersoll, Port Colborne, 8t. Thomas
Fergus, Listowel Rat Portage, Toronto.
Galt, Ningars Falle, $t. Catbarines, Welland,
Hamilton, Ottaws, It Ste. Mtr‘.. Woodstoek

Bault
BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN N(':KTH WEST and BRITISH COLUMBIA

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,600,000.

CAPITAL PAID UP $1,399,660. RESERVE, $425,000
Profit and Loss Account $34,41 1.44
Head Oftfice, - =« Toronto

@ =
DIRECTORS :
Q. "'“‘Co.';’"""iﬂ Pres. DONALD MACKAY, Esq., Vice-Pre

on, J. Al "A. R Tret R. D. P 8
& Hon. R. Harcou ','lt.‘ara-. g;q.."" -
CHARLES McGILL, General Manager,
BRANCHES
: l‘l:u':: | ;-:n Willlam Newmarket
Bowmanville . Petarn
Buekl am, Q. \ Momtreal Port Arthur
Cornwall Mount Forest Nudbury
Tweed
Soott & Welll Sta,
TORONTO Qu-n & Portiand Streets,
onge & Richmond Ste,
AGENTS :

LONDON, Exa.—Parr's Bank, Limited. FRANCE & EUROPE~Cred! '
Lyovnais. NEW YOKK—Fourth National
s R N Tatoans Rk, " aed the Agets "

a Man, ortage La Prairie, Man. Lalgary, Alta,
Prince Albert, Bask, Fdmonton, Alta, W innipeg, Man,
Rosthern, Sask, Ferguson, B, C. Vancouver, B.0
Stratheona Alla, Golden, B.C. Revelstoke, B.O.

Nelson, B.C

AGuNTs—London, Evg., 1.1cyd’s Bark, Ltd. New York, Bank of Montres)
Bank of Aneria, Paris France, Credit Lyonnaie.

Letters of eredit isened negot at K hes of the dard Hank

South Africs, Limited, in Transvaal, Cape Colony, Natal, Khodesen.

Retablished 1840 THE Incorporates is. .

HALIFAX BRNKING CO'Y.

Capital Pald Up, $600,0G0. Reserve Fund, $500,000
Head Office, Hallfax, N, 8,

Board of Directors.
Rome l‘-urlliln*hmda WILLOLGHBY ANDERPON, F8Q., V.-P

bl

nt;
vOHN MACNAB, krq., 0. G, THOMBON Req. W N Wi AWIkR, Rag, b 4,
H. N. WALLACE, Usthier. A. ALLAN,  Inspeetor,
Branches,
Amherst N.8 | Canning, N.§, ) New GlassgowN 8. Shelburne N 8.
antigonish, “ eport, Parrsboro, + | Springhill, *
Barrington, * Lunenburg, * Backville, N.B, | Truro, "
dgewater, ** Midd “ Salnt Johm, Windsor, *

London, Parie Bank, Limited ; N Doy, Fourth National Bank ; Bosto
m ; New oul Nation ank ;
B eais Nationa Bank ; Dom. of Canads, The Molsons Bauk and Bravebe
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Bank of Montreal.

ESTABLISHED 1517, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL all pold upl - - =« = $12,000,000.00
Reserved Fund - - 8,000,000.00
Undivided Profits, a nlm 165,856.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.
RT. HoX, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROYAL, G.OM.G., President, VicePvesident

AT, Parenson, Erq. F, B Greexsuieros, Feg Sir WO, MACDONALD

K. B. Axovs, Fsq. A F.Gavir, Fsq, JAaMEs Ross, Esq,
R G.Rrip, Faq
E. 8. CLOUSTON,

A.MacxivERr, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.
H. V. Merrpirn, Manager,

General Manager,

MONTREAL W 3
ONTARIO,

ONTARIO. OATARI0. Lower Provinees British Columbia
Almonte, Hamwilton, Toronto, Chatham, N, B Greenwood,
Belleville, Kingston, ** Yonge St, Fredericton, N.B., Nelson
Brantford, Lindsay, Branch Moncton, N.B, w Denver
Brockville, London, Wallaceburg, St.John, N B, New West.
Chatham, Ottawa, Amherst, . minster,
Cornwall, Perth QUEREC Glace Bay, N8, Rossland,
Deseronto,  Peterboro, Montreai Halifax, 'N.S.,  Vancouver,
Fort Willlam, Pleton, W.E. Br. dydvey, * Vernon,
Goderieh, Hunin. “ R Iunvmu Vietoria
Guelph, Stratford, St. Br Nanitola & A.W.T,

St. Marys, Point St.Che. Winndpeg, Man,

Quebec, Calgary, Alta
Lethbridge, Alta
Reginn Assia.
I NEWrouxprAxp : 8T, JOUN'S, NFLD,, BANK o MONTREAL
In GreEar Buirainy . LON BANK oF MONTREAL, 22 Abehurch Lane,
EC, ALEXANDER L. anager.,
In rie UNITED STATES | \ukl( R. Y. Henoes, and J. M. GREATA,
Agents, 5 Wall Nln-ﬂ CHICAC , BANK o¥ MostreaL, J. W, peC,
O'Grapy, Man
BANKERS 1N llnn
Ban

PM!MAI B‘nl of I'lulnul
Scotland, The British Linen

BANKERS 1% THX UNITED STATHS W YOk, The Ihmul City Bank,
The Bank of New York, NB.A. The National Bank of Commerce in
New York, Bosrox, Merchants National Bank, J. B Moors & Co,
Burraio, The Marine Bank, Buffalo. SAN FRaxcisco, The First
Netional Bank, The AngloCalifornian Bank,

, The Bauk of England. The Union
1" Westminster Bank, The National
erpool, The Bank of nvrluml Lu
ny Bank, and Bra

e -~ MG L (UadNL SOt O o
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The siad i

Canadian T
Bank PAID-UP CAPITAL

f $8,000,000.
o REST
Commerce SnTI——
.
DIREUTORS
Hox, 480, A, C ul Prestdent. RoBT, KILOOUR, Kaq., Vies-Pres.
B, Jas, Orathern, ln‘ thew 1 b
W, n.vo'no. Jons Hoain K050,
Hon. 1. Melvin Jones, Frederio Nicholls, A. Kingman, 3
B E WALKER, General Man: o, i PLUMMRR, Ane't Gen, anager
A H, lrollnd.ch Inp“un and Supt. of Branches,
Branches of the Bank In Canade :
ONTARIO
Ayr Lomuvoud Hamilton Bt Catharines 1
Barrie Dread London Sarnia Toronto Je,
Belleville hndu Orangeville | Sault Ste, Walkerton
Berhin Dunnville Ottawa Walkerville
Blenbeim Fort Frances | Parls Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windsor
Cayuga Goderleh Peterboro’ Stratford w
Chatham | Guelph Port Perry Strathroy
QUEREC, MANITOBA, Fernie New Westminster
Montresl Wi Sand:
YUKON Disr B, CoLummia, Kamloops Vancouver
Dawson | Atlin l Nanaimo Vietoria
White Horse | Cranbrook Nelson I
In Great Britain
LONDON : - 00 Lombard 8t K. C,, 8. Cameron Alexander, Manager,

Iin the United Stat
New York, San Francisco, Portland, Ore., Seattle, Wash,, Skagway, Alask
Benkers In °n.0 Britain,
THE BANXK OF SCOTLAND, Liovps BAII LiMiTap,
MESSRS, SMITH Pnnl & SmrTHs, Loxpon
Correspondents Abroad
FraxcE— Credit 1 na aris, Messrs, Lazard !‘um & Cle, Parls
GERXANY— Doutsche HODLAND-Disconto  Mastschapplj, Rotter
dam. BrioiUM—Messrs. J. Matthieu & Fils, Brussels. Mexico—HBanco
de Londres y Mexico. W INDIFS—Bank of N Scotia, Kingston, Ja
malea ; Colonal B and Branches, BERMUDA-Bank of Bermudas
Hamilton, Sotts AMmrrica—British Bank of South Ameriea, London
and Braz'lian Hank, INDia, CHNA snd JAPaN—Chartered Bank of In-
din, Australia and China, SoUTH A¥RICA-—Standard _Bank of South Af
Limited ; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
Hank of Australia, Limited; Bank of Australasia, HONOLULU=
ational Bank of Hawaii ; Imhmu,u NEW YORK -American Ex-
change National Bank. tluumnuﬂ.horn Trust Co.

Bank of British North America

Ketablished in 1836,
Incorporated by Royal Charter in 1840,
vapital Pald-Up $4,866,667 . . . - Reserve Fund 81,776,333
LONDON OFFICE, § GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

4. H. Brodle Heury R. Farrer H.J. B. Kendall
John James Cater Ricbard H, Glyn Frederie Lubboek
George D. Whatuwan K. A. Hoare M. C G Glyn

Becretary, A. G. Wallls,

HEAD OFFICE IN CANADA ST, JAMES 8T,, MONTKEAL
H, STIKEMAN, General Manager, J. ELMSLY lIpspec «+
Branches in Canads,

PROVINCE OF UNTARIO-London, Brantford, Hamilton, Toronte
Midland, Kingston, Ottawa PROVENCE OF QUENEC—Montrenl Quebee

PROVINCK OF NOVA Scoria—Hulifax, Provisee or New Briss.
WicK—8t John, Fredericton YUKON DisTiier— Dawson Clty

PROVINCE OF MANITORA - Winnipeg, Brandon, Provisce or
Brrisn CoLtMuiA- Asheroft Vietoria, Vancouver, Hossland
Greenwood, Kaslo,

Orafts on South Africa may be obtained at
the Bank’s Branches.

Agenol n the United States
New Yomrx,
2 Wall )mol)' u--o- J. 0. Welsh, Agents

N FRANCINCO,

120 Nansom e Street) M. I .l -ollohul sand J K. Ambrose, Agents

London Bankers— The Bank of England  Messrs. Gilyn & Co

Forelgn Agents— Liverpool Bavk of Livergool. ‘Seotlasd—National
Bavk ‘: Limited, and bravcbes, Ireland— Proviveial Bank of
Ireland, Limited, ard beanches . National Bauk, 1imited, and brane hes,
A-iwu»l'mm Bavk of Australin, New Zealand- Union Bank of Ause
tralia,  India, Chine and Jagan-- Mercantiie Bank of 1uata, Limited. West
Tudier — Colovinl Bank, Paris— Messrs, Marcuard, Kruus ot Cle, Lyons-
Credit Lyonnais
[~ AT T (.ll’.lhl Notes for Travellers avallable in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICI MONTREAL
Pald-up Capital . . . $2,600,000
Reserve Fund . . . . . .2.!00.000
BOARD OF DIRECTORS
W, MoLsoN MACPHERSON, Prosident 8. H. Kwine, Viee-President
W. M, KAMsAY, SamurrL FINLEY, J. P. CLEGHORN,
H MARKLAND MOLsOs, Lr.Con F. O, HHIIA',
James ELLior, Gen. Manage:.
. D. DURNFORD, Chief Inspector and Superintendent of Branches.
w H, lrnr:: H. Looxkwoop, W, W, L. CRIPMAN,

nspector. Aset. Inspectors,
BRANCHES

Alvinston, Ont,  Knowlton, Que, 8t. Thomas, Ont,
Aylmer lml l.undon Ont,, ‘'orontn, Ont,
Broekville, Ont., Meaford, Umt., Omt. ToromtoJet Ont
Onlgary, Alta Ionlrul m Port Arthur, Ount,, Trenton, On
Chesterville, Ont., “ OBt ancouver, B.C,
Clinton, Ont,, ine St. Braneh. evelstoke, B.C. Vietoria, ‘.0.
Exeter, ‘Ont., Montreal Market lld.mvn Out., Vietoriaville,
:ru:lrvtll.b")luo A' Harbor hut. b|ll‘h. '.".'U. ‘;wloo, o-n.

amilton Ry Jacques Cartier Smith'e t., Winnipeg, Man.
Hemeall, ( Square, Sorel, P.Q., Woodstoek, Ont,
Kingsville, un Morrisburg, Out.,

AGENTS IX EUROPE:

London—Parr's Bank u-m.a, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Liverpool, Limited. 1relang—Munster unster and Le(nste:
Bavk, lad, hnoo— Credit Lyonn-\s. Germany
~Deutsche Bank Iglum  Ant luq d"Anvers, China
and Japan— Hong Konlmdshu; “?uhln‘(brp

AGENTS IN THE UNITED STATES:
Neow York—Mechanics’ Nat Bank, Iuw City Bank, Hanover Na-
Trost Iﬂm—‘m Natio

tional Baok, The Morton atioual Bank,
Kidder, Peabody & Co, Portl Nuu—c.no Nat. (Nm—l‘lm
National Bank, Clevelan. mereial Nat. llll Philadelphia—
Fourth St, National Bank, l‘hﬂuhlphll National Bauk. Detroit—State
Savings Bank.  Buffalo—Thi Baok, Ml in
sonsin National Bank of M Ml lis— First Nationak Bank

rulouo-md Nu ronal lul Inm Montana—First Natioral Bank,
San ¥ Portland, (m—uudlu
Bank of 1,uume'n Bwth th Boston National Ban

“Collections made in all parts of the Dominion, and roinm promptly
remitiedat lowest rates of exchange, Commercial Luun of Credit and
Traveller Clreulur Lotters lssued, available in all parts of the world, nho
Bauk Movey Osders, pqlhhnnuh-kn points in the

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Moatreal.




