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Losses During  An inspector favours as with the ' per minute and handle 20,000 bushels of grain per
s Fire, following remarks and suggestive | hour. The power transmission is taken by means
enquiry : of ropes from the elevator machinery to outer end
« 1 notice in your issue of to-day a discussion of | of first gallery, at which point both sections of the
the question “Are losses during a Fire valid claims ?” | conveyer are driven. Our Chicago contemporary
It brought to 11y mind an incident of the Ottawa | scores this city severely for its lack of enterprise in
Fire of a year sgo. 1 was doing what little I could | regard to elevators, it says : “ The efforts of Mont-
to assist some of the poor people who were trying | real to get a grain elevator are getting to be quite
to save their belongings, and came to one house that ludicrous.” The writer of this sarcastic allusion to
was carefully locked up, while the husband was | our waiting two years to get an elevator built by an
carrying pails of water which the wife had pumped, | alien scems to be unaware that the erection of an
and he was throwing over the roof. I said to them | elevator at this port is part of a very much larger
that I wondered they did not get their furniture out | scheme, work upon which has been going on for
of the house. They replied that they had taken | two years at a very heavy cost. A fling is also
away everything that was uninsured, and I think | made at Mr. Conners in following terms :
this is far from being an exceptional case, in fact | “Mr. W. J. Conners is said to have spent $213,
have heard merchants argue that it was better for | 000 in his effort to raise capital to build his elevator
them to have insured goods burnt than to try to save | system at Montreal, which does not include the
them and have them stolen. | $50,000 forfeit, which he*may or may not recover,
Would it not be in the interests of the insurance | Itis barely possible that if Mr. Conners had been
company to make such allowances as will encourage | more interested in the elevators and less in the pro-
the insured to do all they can to save the property ? | fits of promoting the scheme, his syndicate might
———e————— have built all the elevators Montreal needs with
another $250,000 and have made some money on

A description is given in The Amer-

Remarkable | . : 1 investment too.”

Elevator jcan Elevator and Grain Trade ” the lne .

Equipment.  i0,rnal of 15th ult, of an elevator A lively fight is going on be-
2 . . . 2 Is Fire Insurance a

apparatus which has interest in connection with the Selstedl tween two insurance experts,

erection of elevators in the harbour of this port. At Messrs. F. C. Moore and A.

Galveston, Texas, where an enormous amount of | F. Dean over the question whether fire insurance is
grain is shipped for foreign markets, there is an ele- | or is not “a science,” which, so far as we can ascer-
vator which stands 500 feet back from the dock. A | tain, it is declared to be, and sought to be proved to
gallery spans this space with steel trusses, varying | be, by Mr. Dean The two combatants appeared to
from 60 to 108 feet in length, It turns at right | have overlooked an essential preliminary to the intel-
angles and extends along the dock 300 feet. It is | ligent discussion of 'such a question, indeed of any
equipped with a 36 inch belt conveyor, two automa- | matter in dispute, which is, the acceptance by both
tic trippers, two travelling shipping spouts, and two | debaters of a definition of the term upon which the
stationary spouts. The conveyers travel 1000 feet = dispute turns. When one disputant regards “ science”




626 INSURANCE & FINANCE CHRONICLE.

to mean one thing and the other declines to accept
this meaning they may go on fighting for ever with-
out even crossing each other's swords, they are both
fighting the air, striking at something as imaginary
as the dagger which appeared to Macbeth's dis.
ordered vision.  The disputants who are taking up
so large a space in our insurance contemporarics with
their logomachical warfare, should hold a conference
and come to a juint agreement as to what is meant and
implied by fire insurance being “a science.,” Then
they might go-ahead with the debate which, no doubt,
would be highly instructive, We beg also to invite
their attention to there being a broad distinction
between a certain thing being “a science,” and its
being conducted by scientific methods. The sup-
ply of clectric light and power is based and con-
ducted upon scientific principles, but the enterprise
is not " a science "
the controversialist defends  the scientific
character of fire insurance to demonstrate that, this
business is based on scientific data and conducted
upon scientific principles he would not necessarily
prove fire insurance to be *a science.”

for all that, In like manner were
who

—————
Our Scottish friends in Scot-
Scottish ] tol :
and for a people living in a
Over-Sensitivenoss. Y peop g

cold, northern latitude occa-
sionally break out in surprising displays of over-sen-
sitiveness.  Professor Blackie, for example, has gone
to extreme lengths in violently protesting against
his country being included in the term * England,” or
even “ Britain,"  What does he think of the asser-
tion made by the distinguished historian, Professor
Freeman, who when addressing the British Archa
logical Society at its Carlisle meeting said : “ Edin-
burgh was a border fortress against the true Scot,”
and, *Stirling and Edinburgh guarded the northern
line, the line across the isthmus between the firths
at the point where Britain becomes so narrow that
some ancient writers looked on the land beyond
this line as forming another island.” A remark-
able outbreak of this feeling has been a pro-
test by a Scottish Society against the King being
styled Edward VI Their indignation, they say, is
justified because several kings of that name behaved
badly to the Scotch, Even that unfortunate boy,
Edward VL, falls under their condemnation because
of his father's desire to unite Scotland with Eng
land, and on account also of his sister Elizabeth,
“Good Qucen Bess,’ having executed Mary Stuart,
of whose almost girlish innocence we all know so
much—too much in fact to worry over her just fate,
The Scottish Society says: *“ If the Scots of to-day
tamely submit to having the King styled * Edward,

they have falleo into a depth of infamy rarely

equalled in history ! Will these protesters 1 5o 5
rebellion to shake off this infamy, or, will th, get
their heads cooled and stop exciting laughter 1 4
rational Scotchmen the world over ?

If the King were to resent this protest he 1 skt
do so on the ground that it was a reflection on
his mother's judgment, for Queen Victoria v hed
her son to bear the title Edward VII. Ther are
evidently two classes of Scotchmen as of ther
peoples, the rational and irrational, and the tter
include those who in season and out of seasor, are
perpetually at fever heat over the race question

R o —

The present age is entitle | 1,
m‘;‘"::::f" whatever credit or shame i< 1y,
of Brokers, for  grand-motherly legisl iy
and the prevalance of a craze for controlling «they
persons lives. If certain fussy persons had their way
we should all, body, soul and spirit, be under their
care, thinking as they think, eating and drinking s
they dictate, and walking only in the paths they
approve.  What Burn's calls, “ The blessed privilege
of being independent ™ seems in the opinion of legions
of zealous people to be a high crime and mis.
demeanour against society— the society they consti.
tute,  This craze has caused the legislators of
Georgia to pass a Lw requiring all licensed insurance
brokers toswear as follows, which doubtless provokes
another class of swearing :

“1 solemnly swear that 1 will justly and uprightly
cemean myself as an insurance broker and explain
fully the character, residence and solvency of any
company with which I shall negotiate for insurance
on property in this State and will not deceive of
attempt o deceive anyone who comes to we for such
insurance in any way whatsoever ; so help me God”

What a charming state must socicty be in where 4
business man is required by law to publicly call God
to help him in doing his best not to be a rogue !
Why shculd insurance brokers be under such a pro-
fane obligation > Why not compel every grocer to
swear, “ 1 will justly and uprightly demean myself
and not Jeceive or attempt to deceive any one who
comes tom: for sugaror tea? . he insurance broker
is not a functionary of the State, he is carrying on a
personal business and his “ bread and butter,” not
to say cigars, are dependent upon his conducting
that business with probity and good Judgment, The
State of Georgia allows those only who are licensed
by it to do business as insurance brokers. The licens-
ing system enables it to keep the business in reputable
hands, but the oath it compels each broker to take
proves that it distributes licenses to those whom it
regards as requiring the obligation of an oath to keep
them honest,

ST ——
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In the absence of positive evidence as

Defence g
of Blestste '° the cause o!' fires it is natural enough
Wires. for some possible culprit to be made a

sort of scape-goat, now, when certain
~stablished interests are disturbed by the growing
popularity of electric lighting, there is a tendency to
Attribute fires to the wiring required for this purpose.
I'he “ Brooklyn Eagle " quotes Mr. Anderson, of the
Survey Board, New York, as saying: “ I know that
{here has been some increase in the losses sustained
by insurance companies during the last few years, but
it has not much exceeded the growth in population
and the increase in building operations. I know
also that nine-tenths of the insurance men take the
ground that this increase is owing to ignition by
clectric lighting wires, but my experience has taught
me that this is not the case. 1f thereis an undue
increase in fires, it is owing to spontancous combus-
tion. The machinery and oil that is used in nearly
every large building at present necessitates the use
of much wiping material. This, when saturated
with oil, is not only highly inflammable, but will in
itself gencrate a heat that will ignite any surrounding
combustible material.  In the inspection of the elec
tric lighting plants of buildings this bureau is doing
everything that can be done with the means and
facilities at hand. The inspectors of this burcau pass
upon ecvery plant as soon as it is installed, and be-
fore the owner can obtain a policy thereon. But to
carry on a general inspection of all plants at all
times would be impracticable, owing to the impossi-
bility of maintaining an adequate force of inspectors.
1 do/not think that the case is sufficiently serious to
warrant any agitation or the provision of any further
safeguards, those in existence being all that the
situation demands.”

el e

A correspondent asks, Whether any of

0.-‘“_. the great combinations of recent years
Fallure.  have passed a dividend or failed to pay

interest on its bonds?” A short time ago the Mary.
land Brewing Company, which was organized in
1889 by a combination of 16 or 17 establishments in
and near Baltimore, was compelled to go into the
hands of a receiver. Its capital was $6,500,000, one
half preferred and half common stock. Upon this
was piled 6 per cent. bonds for $7,500,000, making
14 millions on which profits had to bearned. These
were found insufficient to pay interest on the bonds,
the capitalization being three times the actual value
of the properties, and business taken over. An enor-
mous quantity of water is used as raw material in
brewing, but in this case, the superabundance of
water swamped the enterprise.

INSURANCE & FINANCE CHRONICLE.

=]

Our usually sedate and chivalrous
Woman on the [nglish contemporary, * The Review”
War Path. .o e following audacious re-
remarks : “A search of a year's record of cases in
the police courts of Chicago throws some interesting
light on domestic warfare, It was Artemus Ward
who said : “My wite is one of the best wimin on
this continent, altho' she isn't always gentle as a
lamb with mint sauce; ' and it was Lord Byron who
inquired :

¢« But O, ye lords of ladies intellectual,
Inform us truly, have they not henpecked you all 2’

It has remaired for the Chicago * Tribune,” how-
ever, to tabulate the list of weapons which ‘lovely
woman " uses when she feels that way.”

Here is the Chicago list:

Broom hand'es,.covsavines 186 | Curling-irons ..cove s eeeess 12
Table knives of all kinds .. 102 | Umbrellas and parasols.... 11
Stove-lid hfters. coovaveens 79 | Shoes and slippers..coevese 9
Rolling pins ... 76 | Scissors..e .o e 8
"lates and dish 2 | Forke, ., sveee 6
Hatpins . .oee . .. 55 | Books.. ... 008 snsasenee oo &
Hair brushes & hand mirrors 48 | Potato mashers covsveoeces 3
MOPS conene sunse o isnanes 31 | Riding whips coevveseiioee 3
Revolvers ...s teeees 311 Lamp civiesiennirenienns |
Flat-irons seeee voes covene 29  Nursing bottle .o vaee 1

This seems a formidable list of weapons, but it
must be remembered that probably, not one in the
whole list ever struck the mark aimed at, though
numerous accident cases doubtless arose from the
above weapons going wildly astray.

’
The practice of firing rifles in public

Firlng In o, ot5 in this city is becoming so com-
Streets. Z

mon as to call for stern measures for its

suppression, On Saturday last at 6 p.an. an estim-

able clergyman was so much annoyed by this that
he sallied out from his study and sought t~ stop the
proceedings of a pair of miscreants who wore alarm-
ing the tenants in a certain locality and endanger-
ing the lives of passengers by discharging fire arms.
They assulted him viciously, and cut his face so
badly in two places that a surgeon had to dress the
wounds. They escaped, but one was traced and
apprehended by a detective.  On Monday the
offender was tried by the Recorder, and for this very
grave offence was let off with the trifling punish-
ment of a $10 fine. Earlier on the same day the
writer was within a few yards of a young man who
discharged a rifle between St Urbain anl St. Law-
rence Main. On a street near that location the
firing of a rifle has been heard several times this
month. In the case above named when, to the
offence of firing in a public strect there was added
the crime of assault with intent to do
grevious bodily harm, a fine of $10 was altogether
too trifling a punishment. The hoodlum element here
needs a severe lesson, as their open defiance of the
law and their insolence and threats to citizens who
rebuke them shows that they are wholly without
fear of punishment.

evident
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The Canada Company is the oldest or-
c.::". ganization in existence which has con-
Company. ducted a land business in this country.
The last annual report mentions that in the whole
quantity of land sold last year in Ontario not an acre
went for less than the valuation in 1894. There were
4228 acres valued at $4.55 per acre in 1894, sold
at $7 per acre in 1900. Lots valued in 1894 at
$1962 per acre realized $24.54 per acre. These and
other instances of increase in the report are not
favorable to the theory that Ontario lands are falling
in value.  The company has lands at Madoc and Mar-
mora where gold is being explored for, They have
peatlands also, of considerable value and mica mines,
The Canada Company has done good service to this
country in developing settlements,

———

FHE REAL SIGNIFICANCE OF A PORTION OF THE
LAST WAR LCAN FOR £30,000, 000, BEING
PLACED IN THE UNITED STATES.

On the 23rd ult, the subscription books were closed
for the new war loan by great Britain for £ 30,000,000,
The subscriptions are variously stated to have
amounted to fromsix to seven times the sum called
for.  On the 2nd May the Chancellor of the Exche-
quer announced in the House of Commons that of
the above amount, there had been 11 millions alloted
to the Rothschilds, 10 millions to Messrs J. P. Mor-
gan & Co. the New York bankers, who have a
branch in London operating as J. S, Morgan & Co,,
and 9 millions to the Bank of England.

The Morgan firm state that in addition to the sum
allotted directly to them a further amount was placed
with other American houses, so that, out of the total
loan of, in currency, of, say, 146 millions of dol.
lars there had been 100 millions of dollars of
English Consols taken in the United States, It is
interesting to note the financial position of the Bank
of England at the time this remarkable transaction
took place. The fc Howing is the Banks official state.
ment a few days prior to the allotment »as compared
with same date 1899 and 1900 ;

1901, 1900, 1899,
{ £ £

Circulation ...,.......... 29,190,690 29,325,500 27,450,960
Public deposits .., 69,740 B,726,450 12,420,850
Other deposits ..., J35,145,72 JHTTI0 3104330
Govt. secarities ... ., 13,623,610 14,146,410 13,385 130
Other securities., , ., -, 8,460 250 600,200 34,667 230
Keserve, notes and coin. . 23,71 070 20,365,430 20,329 300
Com and bullion,,,, vee 35,146,760 K] RN 30,950,260
Percentage of reseive ,,,, 49 7 [ X 2% WY %
BOOk OO0 000 coocnronnes 1 4 39
Consols, 24 percent..... 95y 110 1.6 1

0t

Cleaning House returns £206,470,000  £128 252,000 ;.1:»9,“;’-,(")0
The public deposits in the Bank of England can
hardly be regarded as giving evidence of the drain
there has been caused by the war, the reduction since
same date 1899 being only the trifling amount of

$2731,110.

MAY 10, 191

T ——— =

===

These deposits fluctuate quite as much duri g the
same year. The total of these public deposit- held
by the Bank of England last month viz., £9,68¢.750is
£3,773,140 greater than end of September las: year,
and is £6,100,000 in excess of what was held i, the
Fall of 1890. Between June 1896 and June 15 the
public deposits in the Bank of England fell fropy
£14,094.815 to £10,898,233, a decrease of £3,196.
582, when, at both periods, the bank rate stood at
2 per cent,, so the decline in public deposits since
1899 cannot be regarded as having any significance
as a sign of there having been a drain for war purpo.
ses.

The following shows the amount of public deposits
held by the banks of the United Kingdom late i1 the
years 1889 to 1900, in currency :

Year, England & Wales Kmlslmd. Ireland, Tota

$
I889. ... 1,903,000,000 425,020,000 5,930,000 2,513,950 00
IB90.... 1,954 000,000 445,350,000 195,355,000 2,594 735000
189100 2,114,500,000 459,625,000 196,690,000  2,769,~15 000
1S92o0o 2,176 225,000 462,600 000 201,580,000 2,840, 415009

1893 ... 2,163,350,000 462,065,000 202,696,000 2,828, 105,000
1894.... 2225790,000 460,450,000 208,350,000 2,894, 50,000

1895, 467,445,000 218,065,000 2,111,595 009
1896.... 472,960,000 227 830,000 3,623,450, 000
1891...... 030,000 479,410,000 227,900,000 3,632,340,000
IN08. .0 2,983,970,000 483,085,000 230,415,000 3,697,470 009
1899.... 3,123,575,000 495,945,000 234,715,000 3,854, 235 000

1900.... 3,100,845,000 518,370,000 238,630,000 3,857,845 000
I889.. 1,197,845,000 93,350,000 62,700,000 1,343,845 009

These figures show that since 1889 the banks of
the United Kingdom have been accumulating depo-
sits so fast that the total increase is enough to pay
the costs of the war. In view of the above statistics
the allotment of so large a proportion of the recent
loan to American capitalists is no evidence of the in-
capacity of Great Britain to pay her way out of her
own resources, as there were home subscriptions for
the several times the total amount of the loan, The
bids however of the Morgan firm were more accep-
table than some others, the plethora of money in the
United States cnabling them to offer better terms
than the subscriptions of some British financiers, An
entirely erroneous view is taken by many journals in
regard to the allotment of so largea block of British
Consuls to  Americans, It is said that the event
marks the passage of financial supremacy from En-
gland to the States. It s overlooked however that
a borrower is not necessarily poorer than the lender,
A trader, for example, who has a large capital
locked up in stocks and book debts may accept a
loan of one or two thousand dollars from a friend
whose whole wealth is in this sum and which isa
small proportion of that of the borrower, The len-
der in this case is a comparatively poor man as com-
pared with the friend he is helping with a loan,
This, in a measure, is the relative position of England
and the States. The former is enormously wealthy,
but her trade is so active and her national engage-
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nents for the time being so large, as to make heavy

J1s upon her floating capital. Therefore, to case the

tuation, to keep the home supplies of money up to
ihe demand in the most ready and economical man-
ser. England has accepted the financial aid of Amer-
ican capital, which prevents her war loan straining
the home reserves and so causing an advance in the
bank rate which would cause injury to British
commerce. How active trade is in England is shown
by the London Clearing House returns for third week
in April which amount to $1,032,350,000, which is
$390,000,000 in eXcess of same date 1900, and $535-
oon.000 more than in April 1893, At the end of last
year the banks of England, Scotland, and Ireland,
had $3,900,000,000 of deposits in hand, the private
bankers had $200,100,000 of such funds, so that had
entire loan recently alloted been distributed
amongst them their deposits would have been drawn
upon only to the extent of 314 per cent., the amount
called for would have still remained in the country,
though directed from the ordinary channels of trade.

The placing of $100,000,000 of Consols with Amer-
jcan capital is, doubtless, a very large and impor-
tant transaction, but it is altogether too insignificant
to indicate the transference of the monetary centre of
the world from London to New York.

the

THE INCREASE IN DEPOSITS IN THE CHARTERED
AND SAVINGS BANKS OF CANADA
BETWEEN 1530 AND 1901.

The table on another page which gives statistics
relating to the expansion of deposits in the banks of
Canada will, we believe, excite not only great inter-
est but considerable surprise, with no less gratifica-
tion and pride. In Palgrave's handy little
work on banking Canada is spoken of as a country
without capital. Certainly the amount on deposit at
the time Confederation was established was very
small, not so much indeed as is now held by several
banks. Up to 1880, after 12 years under Confeder-
ation, during which time extensive public works
were carried on and great changes made of a
political, fiscal and economic character which added
much to the trading resources of the country, the
people of Canada had only $63,682,874, on deposit
in the chartered banks, of which $35,530,959 con-
sisted of the credit balances of active accounts, a
large portion of which amount is made up of
unused money derived from bills discounted. The
deposits payable after notice which more correctly
represent the surplus resources of the people, their
savings, and “ nest eggs,” or nunutilized capital in 1880
only amounted to $28,151,915. The population in
1880 is estimated to have been 4,500,000, so that the
amount per head of deposits, of both classes, in the
chartered banks was $14.15. 1f to these are added the

e e e
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amount in the government and other Savings Banks
the amount per head of deposits was $18.09.

This year, at the close of March, the population
being estimated at §,700,000, the amount per head
of deposits of both classes in the chartered banks of
Canada was $52.78 as compared with $14.15in 1880.
Adding the amount in the government and other Sav-
ings Banks to the total deposit in chartered banks we
find that the amount per head on deposit at end of
March last was $65.63, as compared with §18.09 in
1880. That is, since 1880,the average sum per head laid
up in a bank by the entire population of this Dominion
has increased in the last 20 years by $47.54, the pre-
sent amount being over four times that of 1880. The
dominance of the savings element in this increase
is shown clearly by the credit balances of active ac-
counts, called deposits on demand having increased
since 1880 by 157 per cent., while the deposits pay-
able after notice have increased 646 per cent. The
Savings Banks deposits since 1880 have increased
316 per cent. By putting all the deposits together,
in the chartered and savings banks, and comparing
them with the total in 1880 we find that the increase
since that date has been 360 per cent. The largest pro-
portionate increase in the total deposits was between
1880 and 1890, it was during that period that the ex-
pansion movement commenced to rapidly develope.
In such a general movement for a whole country it
is the same as with an individual, it is saving the first
$100 or $1000 that is the difficulty : after that has
been secured the habit of saving has become estab-
lished, and the work of accumulating becomes easy-

——————

CONFEDERATION LIFE ASSOCIATION.

The 29th annual report, with financial statement
of the Confederation Life Association are published
in this issue. The results of the year's business were
satisfactory alike to sharcholders and policyholders.
The premium income was increased $63,737 over
that of 1899, and the receipts from interest and rents
were larger by $23,526, making together an addition
to the income over previous vear of $87,263, the
total amounts being, premiums, $1,063,748, and in-
terest and rents $320,121.  Although this increase
of $87,263 was realized in income, the expenses were
only increased, $10,270, which indicates strict econ-
omy in management. The amount paid to the heirs
of policyholders was $703,924. Of this sum $278,-
072 was for death claims, which is less than the ex-
pectation. There was $85,123 paid to policy holders
as *cash profits,” and $256,714 for * endowments,”

Notwithstanding the heavy pgyments to policy-
holders and the more stringent valuation of liabilities
adopted by the Confederation Life Association, the
cash surplus to policyholders above all liabilities is
stated as $400,771, under the Association’s standard,
and, by the government standard, $505,526. The
expense ratio last year was the lowest in the history
of the company. ~ Mr. J. K. Macdonald, managing
director, is one of the most conservative managers of
life assurance business. The company under his
care has made and is continuing to make steady and
solid progress.
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DEPOSITS IN CANADIAN BANKS.
TABLE SHOWING THE EXPANSION OF DEPOSITS IN THE CHARTERED BANKS AND IN THE SAVING-
BANKS OF CANADA BETWEEN THE VEARS 1880 AND 1901,

N.B.—The banks are placed in the same order as in the Monthly Bank returns,
The letter D indicates Deposits on Demand and N those Puynble after Notice.

Ry March | March ’ \lnu h March .\hn-h errln fl-fxc 11991
BaNKs. depwite. 1901, 1900, ‘ 1809, 1805, 1590, 1580, over | <0,
$ | $ § $ | ¥ ¥ o
Baok nl Toronto ... ........ D BRG] B T90664 | 3141114 3,623 865 152, 727 1,709,667
N. 9,867,908 NOGT 264 | 7,796,686 n qu 090 | 821,152
(nnyh.«- Hank u! ( mnmnc . 6,564,021 7,075,281 5,650,534
“ N. 20,658,110 | 18,673,240 lm. 103 203,64 4,463,797
Dominion Bank... D. 549, AR2T,314 | 4208003 | 3420539 28190912 [ 2,047,579
“ N. 1 Hru I W 11,626,856 | 10,525,549 ft.'ml,r»:t'.t 5.368 048 | 1,003,281 |
D, 1.OK0,880 | 1,684,335 1,569,241 1571 514 1,384,879 | 1,449.785 |
N 5 4,790 ~w 4,984 674 1,520,451 2,901,051 | 49,411
D. ’ 1,669,444 1472567 1,163,570 233,516 |
N. 6 l.’.‘.Tl" 5,113,101 16T 486 2,195 906 | “JH.#?S
Imperial Bavk..oovsovvunnn, D, 1,868,047 4,503,185 2,551 574 2.477,545 | .
“ SARAIAIE hhd N. 9,875,047 5,033648 | 7,183,358 3 214 605 "6
Traders' Bank ] l.rmu.m; 1,101,560 1,721,746 404,480 | b4
o a¥on ¥y | N TU8,576 4241,797 | 3,579,479 959,736 "
Bank of Hamilton........... . ( TZh 976 2,600,319 2,687,465 1,199.594 725,697
" Che SAASY Go N N. b 5,855 685 4,808,790 2,125,146 | 262,700
Bank of O tawa......\u..s.. D ¥ 1,962,267 1,465 888 786,952 | 115,924 2, l.»l 068
" BS8 S645 U508 N. 6,043,240 | 5,033,648 4,456,277 1,796,485 | 181,598 | 7,013,
Western Bank .. ..... svosnvse] B ; 1 L A SOEIOD 14 kvaen ons sl idinssnsssae |5450ns o ornns
- eosesnses N. 1,743,662 1,600,001 |,..... .... 1,201,257 T P P T

N BL138640 | 18,820,367 | 14,682,882 | 12,738,059 B630,088 | 7,001,105 |

Bank of B. North America. . D, ! 4,613,120 | 3770,317 | 3,288,157 1,866,158 97 769
- “ TOO3281 | 6,133,342 | 6,097,331 | 5815542 3,901,450

3,694,626 4239712 | 3,972,647 .'I.w.r,mio [ 1,762,604

Molsons Bank .............. D.

n 21,990,737 | 31,336,243 28,151,763 | 23,178,371 10,5 ""67#‘ 7,543,199 ' 1447

SERRRNAS & N. 07! »..z-" | 8642474 5,850,491 6,809,354 3,040,15¢ 713,958 9,043,329

Merchants of Canada. .. o D JO84,818 | 3,963, 48 3,689,717 3,101,188 2 71-«9,.»4» | 4620 766 Decrease
g W erneniee N. 13,296,806 | 11,257,270 . 10,238,918 .‘Wu,ﬂﬂ 5,742,038 2,001 660 11,295,146
Quebec Bank............... D 2,K31,180 2,660,415 | 2,346,655 2,404,084 3,723 822 2,600, 215 240,905
. 000000 0000 000 N 4,337,711 ’ 4,333,567 5,003,399 5,043 504 l,2ﬁ9,806 334,]22 4,003 619

Union Bank .. D. 1,613,737 1,686,025 1,217,792 806,978 | 409,725 LI81,315
“ N. 4,439 964 4,468 501 3,914,199 2,407 831 632,959 4.025 L
Banque d'Hochelag eee| D 295,24 1,232,263 R75,000 906,945 170,311 | oooivenan| o1,125107
“ ™ e N. 4 179,485 3,868,106 3,751,020 ”7 “19 655 I'Zﬁ vesens taas *3,824,350
Eastern Townships Bank.... D K13 l'- ) 954,622 706,002 12 10“.599 504 5“6
“ “ N 4,796, 4,218,278 3,907,792 1,7 881 795 3,914,707

Bank of Nova Scotia....... D 3,024 ‘l.l RRELERIEY 2,671,746 | 1,067,723 279,507 2,745 216
- xe . N. 9,465,404 S 408 817 7 l,.l".n CRJ ) 1,281,832 9108677
Royal of Cavala... D 2,316,678 1,600,194 2 0'm ,023 625,067 221 442 2,316,570
» - N. 7,609,690 6,645,926 | 4,562,977 2,I36,NH 657,620 7 5!»0,:4#
Peoples Bavk of Halifax..,.. D, 429,427 RIT 446 638,304 173,171 89,900 339,627
“ “ o ve N 1,638,228 T45,042 T2,606 404,508 306,655 1,231,573
l‘nIon lhl X . sees sasous D, 568,222 52 368,092 213,272 213,301 94,281 473,01
........... N. .,..h.. i 1,904.N77 1,685,166 1,455,098 453,785 416,106 l,sso.l'z.':

lllhflt lhnkmg ln sditaesi D. 710,834 363,030 474,6! 3 125,067 313,196 | 101,076 609,755
..... ver N 2,709,722 2,603,678 2,228 915 2,158,206 1,393,408 | 219,916 2,489 806

Bank of New Brunswick. .. . 461,534 495,701 559, Bl 514,633 667,793 | 502,237 Decrease.
. T N. 1,610,136 7 1,373,571; 1,336,332 774,2” 1,247,293 363,069
Merchants, P E. Island..... D 4 LI MBI [ cioonsveress sensveessnes| 000008 senee
- . N 135,000 | 69,986 |........... tesuns seses CELRTTTRTY
Total deposits on demand ...| 1 0,645,676 52 86,915,386 | 78,196,190 50,980,341 = 35 ,B3€,959 | 65,114,717
" payable after notice] N. ' 210,038, am 2,936,9 161,382 629 l(l'.!,‘.".'?,l.’lo 73, ?‘2",0“ 28.|6| 915 lﬂl,ﬂﬂl 4562
Total der in chartered Bank - :mo,.z:zu,w bO204,TRO,246 248,208,015 | 218,193 340 ln,v-(m,s(,4 63 ,682,874 236,996,169
Saviogs Danks, deposits. ... 13416390 |.0oees oneoce 66,11 k'l,l"l (:5.5')1,219 51,921,452 | 17 7'13.98] b5, 68[,309
Total Canadian deposits. ... ST4,090,333 ' vusiirsso.| 814,433,207 I 2+3,786,659 | 175,731,306 I 81,416,865 | 292,678,478

1

last year,

* The excess in these bauks is that of 190t over 1890. t The Dank of Comnuec look over u:e Blnk ol' Bvimh Columbia

|
|
|
|
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CITY AND DISTRICT SAVINGS BANK,

The fifty-fourth annual report of the City and
District Savings Bank shows a considerable increase
1 the business, with satisfactory profits, The net
profits were $155,537, on a paid up capital of §600,-
0. The deposits amount to $12,130,578, which
sum is owned by 56,391, depositors. Since a yearago
the deposits have increased §$1,036,384, and the num-
ber of depositors, 2,338, which indicates an increas.
inr number of those who are able to put something
aside for the proverbial rainy day. The average
ymount of the deposits is now $215.11 as against
$204.23 in 1899, The
Reserve Fund now stands at $600,000, an amount
cqual to the paid up capital. The higher value of
money during 1900 was helpful in making loans at
better rates.  The City and District holds ¢ sh in
the zhartered banks for $1,392,795, securitics valued
at $5,872,396 and has $6,075,1.0 loaned on colla-
terals, making an aggregate of $13,340.312, which sum
exceeds the total amount of deposits by $371,340.

This is also a good feature,

I'Lis represents a very strong financial sitvation, A
sympathetic reference was made to the sickness of
Mr. Henri Barbeau, whose duties had been accep
tably fulfilled by Mr. Lesperance, acting manager,

- ewe

THE "ACT TO INCORPORATE THE INSTITUTE
OF CHARTERED ACCOUNIANTS
ACTUARIES AND FINFINANCE,”

A Bill has been introduced in the Senate with
above title, The objects and general powers, are
thus set forth:

“The objects and powers of the Institute shall
be to promote the study of financial and actuarial
science, accountancy and commercial education in
general, and for such purpcses to establish such
cducational agencies and hold such examinations as
may be found expedient; to establish bursaries,
scholarships and fellowships in connection there-
with; to grant diplomas of fellowship and certifi-
cates of efficiency to competent members, to establish
classes of membership and to determine the rights,
privileges, terms and conditions of such classes,

The Institute may divide its work into the fol-
lowing branches: (a) An Accountancy Branch; (4)
An Actuarial Branch; A Financial and Commercial
Branch ; and may name and describe the said bran-
ches as “ The Institute of Chartered Accountants,”
“ The Institute of Actuaries,” and “The Institute of
Finance,” respectively, only such other name or de-
signation as may be determined by such by-law.

The Act provides for the Institute being governed
by a council, the promoters of the act to constitute
the first council, viz., Messrs. Thos, Bradshaw, Robert
Kilgour, Andrew Gunn aod Saml. ] Moore. The
other clauses of the Act are similar to those of other
institutions relating to meetings, by-laws, holding
property, etc.

The Act is objected to strenuously by some who
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regard it inadvisable to establish an Institute of such
a miscellancous charactcr,  The incorporation of
members of two such entirely distinct callings or pro-
fessions as Actuaries and Accountants is regarded as
very objectionable, more especially so in view of the
existence of an “Actuarial Society of America,” and
one in Great Britain, the degrees of which are very
highly valued by members and associates, some of
whom are eminent officials of life assurance com-
panies in Canada, It isthought that it would tend to
lower the professional status of actuaries were de-
grees to be given by an Institute which,besides actua-
ries also comprised accountants. It isaverred also that
two “ Institutes of Chartered Accountants” already
exist and are working under charters granted by Pro-
vincial Legislatures, The duplication or triplication
of such Institutes is certainly not calculated to enhance
their reputation, or add value to whatever diplomas
or degrees they confer.  The wiser course would be
to establish a branch in Canada of the English or
American Society of Actuaries whose degrees would
command the highest respect as being only confer-
red after severe examinations. The joint working of
an Institute comprising Actuaries, Accountants,
and the undefined class who would enter the “fin-
ancial and commercial branch,” would involve such
grave difficulties and would be regarded as so retro-
grade a movement by actuaries, that the Bill for in-
corporating these three classes of members is open
to very grave objections as being undesirable and
impracticable.

Since above was in type we learn that Mr. J. B.
Macaulay, President of the Actuarial Society of
America, Mr, David Burke, F. I. A,, and other Ac-
tuaries, in an interview with the Senate Committee,
either killed the bill or left it in a very critical
condition. The matter is referred to in * Promineng
Topics” on page633.

— @
REJECTED APPLICANTS.

Professor MacPhail, of Bishop's College, his a
paper in the Medical Examiner on “ The after his-
tory of applicants rejected for life insurance.” He
considers that a study of these cases would show
medical examiners for life compunies how fallible
are their judgzments,  Thisis an inevitable, a natural
condition arising out of the limitations imposed upon
a medical examiner, When a company's physician
examines an applicant for a life policy he may detect
some symptoms which excite suspicion as to the con-
stitution or habits of the person examined.  Those
symptoms may be regarded as either transient or
progressive in acuteness, but they are too obscure,
too imperfectly defined to be scientifically valued as
factors in the question whether the life is a desirable
risk. When such a doubt exists from such uncer-
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tainty it is the duty of the medical examiner to pro-
tect his company against the chance of a premature
claim being made which such symptoms show to
exist, 'f this applicant turns out to be a long liver
it does not prove that the medical examiner blund-
ered, it simply shows that the possibilities he fore-
saw were not realized. In Huxley's life is a letter
in which he tells of his lady-love being given only
six months to live by an eminent physician, and a
more hopeful, but still, foreboding verdict by ano-
ther of the faculty. Huxley took the risk of being
an early widower, and as a reward, his wife lived
to a zood old age to be the inspirer of his work and
the very strength of his life,  S>me persons seem to
be living continually, as it were, on the verge of a
precipice, down which they must be thrown by the
slightest inovement, yet they pass into ripe old age
under this imminent risk,.  No medical examiner
would be justified in passing such a life, though the
subsequent his.ory of the applicant might seem a
reproach upon his judgment.  There are cases in
which an examiner must reject the applicant though
he is well aware that the weakness or defect, or tend-
ency which causes the rejection may be entirely re-
moved at a later stage of life by careful dieting, ex-
ercise, etc, But, as at the time of the examination
there is such weakness or defect or tendency, and,
as some period must elapse before its entire remov-
al, the examiner is compelled to report on such a case
adversely, though fully conscious that his verdict may
be set aside by subsequent natural changes in the ap-
plicant’s physical condition. The physician ofa life
assurance company, in a word, has nothing to do with
mere possibilities in the remote future, which may
be favourable or otherwise, but as to the outcome of
which he has not the data requisite for Jjudging at
the time of his examination. It is not for him to
speculate on physical chances, but to give “a true
verdict according to the evidence " disclosed by diag-
nosis and enquiry.

— D O

PROMINENT TOPICS.

The Manitoba Railway Bill is making good pro-
gress at Ottawa in spite of the bitter opposition of
a few members.  The advice tendered the House by
Tue CHRONICLE last week scems to have been well
considered as a strong feeling was manifested on
both sides against any attempt to “ check Mani.-
toba.” The idea prevailed that the railway arrange-
ments made by the Legislature of that Province were
Provincial not Federal, and the House by a vote of
80 against 6 decided to proceed with the Bill. A
feature of the dcbate was the heated speech of Mr,
Bourassa, a government supporter, against allowing
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Manitoba to manage its own railway affai, He
accused the Government of * moral cowar!
phrase which he was compelled to withdraw,

o8, %

. x s
The allotment of a large slice of the new war loan
to American capitalists has inspired a number of
highly jubilant articles in the press of our impulsive
neighbours who regard this as conclusive evi lence
of the financial sceptre having passed from I Jland
to the United States The question is dealt with
in an article in this issue, We may add to it the
remark that, if the whole sum due to the capitalists
of Great Britain by the Government and people of
the States were shown and if against it there were
pliced the total amount of what is due by the
Government and people of Great Britain to tho.e in
the States, there would result a heavy balance of ip.
debtness in favour of the old country, even with the
last allotment of Consols to the Morgan firm throwy
into the scale,

. o

As this issue is going to press the reception is in
full swing of the Duke and Duchess of Cornwall by
the Australian people. The voyage in the “Ophir”
was most propitious. No vessel of this class cver
before made so lengthy a voyage, nor was ever sp
capacious a steamship fitted up with such magnifi.
cence or freighted with such distinguished passen.
gers.  The “ Ophir " is 482 feet long, with §3 foot
beam; depth, 37 feet; tonnage, 6,910 ; horse power,
10,0co. She carried 27 Royal Naval ofticers, 12§
Blue Jackets, 37 bandsmen, and an exceptionally
large and experienced crew. There were 5§25 souls
on board the Royal Yacht, which was painted white,
with a stripe of sapphire blue on the sheer strake,
The “ Ophir” is a ship-palace, and we hope arrange-
ments will be made to have her brought to this city.
Our heartiest congratulations and most sincere good
wishes are tendered to our cousins at the antipodes
upon their entrance on a career as members of the
Commonwealth of Australia. We trust they will
experience an equal measure of the prosperity and
peace which Canada has enjoyed under Confedera-
tion,

* xo»

It is reported that the Government will establish
the proposed Mint at Ottawa, which, if it has to be
founded, is probally the most appropriate locality for
this institution, Its utter uselessness has been de.
monstrated so often and its wastefulness exposed,
and the danger which lurks in the scheme so
thoroughly proved, that we shall not discuss the
matter again, There will be a strong protest pre-
sented against the Mint when the occasion is oppor-
tune,

P .
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Since the comments were in type on the pro
Act to incorporate “ The Institute of Chartered Ac-
countants, Actuaries and Finance,” the Senate Com-
mittee has been interviewed by Mr. T. B. Macau-
lay, President of the Actuarial Society of America,
nd Mr. David Burke, F. 1. A, who each made a
Jigorous and able protest against the Act.  They
were supported by a number of letters from actuaries
protesting against the Bill. Mr. Macaulay stated to
ihe Senators that the actuary was one who applied
mathematics to the solution of the problems of life
sssurance.  He explained the system of examining
candidates for actuariai degrees in Great Britain, and
in Canada. The degree was highly prized, and he
appealed to the committee not to take any step to
degrade the degrees won by severe and prolonged
studies. The power of conferring degrees should be
restricted to universities or to a council represent-
ing the whole profession. Mr. Macaulay declared
that the actuaries would not join any society
where they were placed on the same level as accoun-
tants.

Mr. Burke ably supported the argumentative pro-
test of Mr. Macaulay, the result of their intervie w
being that the Bill was held over till next session.

. 0.

We have been shown a telegram sent to a dis-
tinguished Senator in which the situation in regard to
the Chartered Accountants and Actuaries Institute
Billis pithily described asa “ retrograde and invertel
professional movement.” Nothing is more injurious to
the cause of higher education than the depravation
of honorable degrees which have been conferred as a
distinction for intellectual acquirements. The levell.
ing tendency of the age in this respect, is a sign of
decadence. The Actuaries have done the cause of
higher education a service by standing upon their
professional dignity in resisting an ill-advised effort
to lower the valuepf the degrees of which they are

justly proud.
. » . »

An outcry has been raised in thisas in other
cities, in regard to the offensive character of jsome
theatrical * posters” which appear on blank walls,
and other places, His Grace Archbishop Bruchesi
recently sent the Mayor a strong remonstrance
against these placards, appealing to his influence to
be exercised for suppressing the indecent placards.
The police should be instructed to take the necess-
ary steps in this matter, and the customs authorities

Id prevent placards passing which are unfit for
public exhibition, Others which depict scenes of
crime, such as violent murders, pistol shooting etc.,
etc., are even more demoralizing, to boys than indeco-
rous displays of the ‘ human form divine,” these
pictures'give a glamour to criminial acts and suggest
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their perpetration. Pistol firing on the stage is
answerable for many a street assault.
* & & 8

On the 4th inst. the policyhollers of the Provincial
Provident Institution held a meeting at St. Thomas
Ont. The meeting was called to protest against
the action taken by the Mutual Reserve Life
Association of New York in increasing the assess-
ments of policyholders and demanding payment of
considerable sums for the purpose of putting the
Company's insurance on a legal reserve basis.

Readers of THE CHRONICLE will remember that
the Provincial Provident Institution was taken over by
the Mutual Reserve a few years ago. At the recent
meeting it was decided to take what steps may be
deemed necessary to secure the carrying out of the
terms under which the Provincial Provident was
amalgamated with the Mutual Reserve. A consi-
derable sum was subscribed at the meeting to defend
the policyholders who regard themse'ves as having
been unjustly treated.

THE JACKSONVILLE, FLORIDA, FIRE.

The New York “Commercial Bulletin” publishes
the following as “rough estimates” of the losses of
insurance companies by the Jacksonville fire :—

Jtna of Hartford, $125,000; American Lloyds of
New York, $35,000; American of New York, $30,-
000 ; Caledonian, $60,000, Colonial of New York,
$7,500; Commercial Union, $150,000; Continental
of New York, $25000; Eagle Fire Company,
$5,000 German-American of New York, $50,000;
Glen Falls Insurance Company, $55,000; Globe &
Rutgers of New York, §20,000; Great Western
Lloyds, $15,000 ; Hartford, §60,000 ; Home of New
York, $100,000 ; Lancashire, $80,000; Liverpool &
London & Globe (gross), $250,000 ; London Assur-
ance, $12,000; London & Lancashire, $80,000,
L'Union of Paris, $10,000; Madgeburg of ©  many;
$6,000 ; Manchester of England, $100,000, Manu-
facturers' Lloyds, $12,500; Merchants' Fire Lloyds,
$10,000; New Iingland Lloyds, $20,000; New
York Fire Insurance Company, $10,000; New York
Underwriters' Agency, $17,500; Niagara of New
York, $35,000; North British & Mercantile, $150,-
000; Northern Assurance Company of London,
$16,000 ; Orient of Hartford, $32,000 ; Pacific, $30,-
000 ; Palatine, $35,000; Pheenix of London, $20,-
000; Providence-Washington, $100,000; Queen of
America, $50,000; Royal of Liverpool, $15,000;
Scottish Union & National, $40,000 ; Sun of Lon-
don, $15,000; Union of London, $12,000; West-
chester of New York, $40,000; Insurance Company
of North- America, $60,000; Caledonian, §120,000 ;
Hanover of New York, $50,000; London & Lan-
cashire, $140,000 ; Norwich Union, $250,000; Com-
mercial Union, $170,000 ; Palatine, $35,000; Phee-
nix of Brooklyn, $40,000; Lancashire of Manches-
ter, $58,000; New York Underwriters’ Agency,
$25,000; Sun of London, $21,000; Traders' of
Chicago, $25,000.
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We append a list of i e ¢ ies i

1

Skction No, 1,

FIRE AT THE ALASKA FEATHER and DOWN Cos. WORKS, MONTREAL.

—

d in the above fire which occurred on the 5th instant,

Skcrion No. 2, l SxcrioN No, 3,

o Dot U
aar e e T e ————— T
| 5 . A A |
Iding. Stock,  |Office Furn. Building, | Machinery,| Stock. Building, Machinery, St
u"‘l,':?.'fo #7600 | 15 $1,200 | $500 $300  §1,000 | $1,848 @ g
1450 4,000 | 25 400 | 300 100 360 | 616 25
450 4,000 | 25 400 300 100 450 | 615 25
450 1,000 | 25 400 300 100 0 | 615 2
can 450 1,500 25 400 300 :gx .3;3 ‘ 2# [ 25
> 450 1,500 | 25 400 300 350 | 5 | 2
{"Z?"{'.l'rﬁl?:' o 0| 1600|  25 100 300 100 30 | 615
Ottawa Fire.,..o0, 11 40 [ 1,500 | - 400 300 100 30 | 615 | I
London Mutual.,uvy vuss vevenennn. 2.94')0 o fessineshas 2,000 Jioesvenene OOl NI (ITTRTIIS
Traders ....... 1,250 900060 0000 feess snvens -
Canadian , 1,000 "
Xtna,., BB Licsssonerelrnch sonsns -._-_::-..-‘......: sessaissns s
$4,500 | $20,750 | $250 4,000 5,000 | $1,000 | $3,500 | $6,150 | g250
|
Section No, 1, Total loss,
L 2, about 10 per cent, loss,

3, no loss,
CS—

eSS

@nz;ispsndmt.

We do not hold ourselves responsible for views exprossed by correspondents

TORONTO LETTER,

Ate Sprinklers woith the Reduction?—Also the Automatic Fire
Alarm ?—Toronto Board Rules—A Fascinating  Calling—An
Insurance Pool,

Dear Editor,—1 gather from occasional items in leading insurance
Journals, and from hearsay, that the much bepraised sprinklers have
fallen consideralily in the estimation of Fire Underwriters, 1am not
surprised at this, They have their value, their usefulness in confining
the limits of a fire, and abating its fierceness under even the most ad-
verse circumstances, and for this and by so much, should they obtain
recognition and consideration in the msuring of premises in which
they may be placed, but the slashing reduction in rates hitherto
allowed to them has not teen Justified by the experience of severa)
years, not by a long way.
being opportune and Underwriters in a critical inquiring frame of
mind, 5o we may expect a great diminution of the bonus previously
granted (it amounts to that) by the companies to their insured having
sprinklered premises. In the case of millinery and other perishable
stocks the sprinklers set in operation by some small local blaze too
often do great damage to, if not destroying, such fine goods, and the
Underwriters make good the loss, It may be that in allowing re.
ductions for spiinklers greater discrimination should be exercised,
having in view the nature and class of the goods and properties in-
sured when under the system installed. We may, however, expect
10 see some arge abatement of the allowance. Ihere are not want.
Ing amongst us Underwriters who say that so far as Canada is con
cerned the number of sprinklered risks lrlng 50 few it was a mistake
of the C. F. U, A. 10 hold out to proprietors the inducements they
have to instal sprinklers on their premises, because it is likely also
that for a long time to come they will constitute a very small propor.
tion of the insurable risks, 1 believe the Automatic Fire Alarm
allowance, another Renerous concession «f the C, F U, A is likely to
andergo some modification, if not total disallowance, in the near
future, In the laudable desire to nl.nonlrdge ard encourage all im
provement of risks there has been a danger of Riving away too much
of the premium, and the companics seem to he c'mndrring this
feature,

Recent occurrences at the Toronto Board have brought to the
notice of members, some of whom seem Lo lave forgotten or over.

Now, a reaction has set in, the times |

|

looked the fact, that their rules not only forbid 1he giving and receiy.
ing of commission as between members of the Board and members of
the nen-Board companier, but absolutely prohibits all in‘ercourse
whatever of an insurance business nature, It seems to me to be 4
rather harsh rule, and its strict application may be difficult, neverthe.
less, it is in the Code, and until am:nded or expunged in full force and
power.  This means * non.intercourse * to the hilt.  Tn all commuyni.
ties there are found laws on the statue books, which, often in (he i
terest of good fellowship, are suffered to lie dormant without injury
to any real interest, It is possible the zeal and party instincts of
some framers of the Rules and Regulations now in force in the
Toronto Board may have led them to exceed the requirements of (he
situation and to introduce methods and ways of working things that if
not harsh are not a little ble and ying. It seems 1o day
as if the interchange of the common civilities of the business men of
both camps, if not under interdict, are at least considered open to
suspicion.  Are these things the product of competition or the tea(},.
ings, the cult, of a narrow school ? Perhaps some day there will come
again free trade in fire insurance, the lions of the Boaid Companies
licing down with the lambs of the non-Boarders, and there will e 5
wide “open door.”” In that day if my old dog chooses to sun himseli
and sleep on the doorstep of the non-tariff office next door, his actiop
will not bring me, his owner, under the suspicion of being inside
doing business, and so liable to have a Board query fired at me,

To be sure the insurance business is a very interesting one, and
ever growing more so, It is full of surprises, of variety, of con.
trarities, of contradictions, its joys, svch as they are, are perennial
and its sorrows easily assuaged, whilst its many phases are keleidc.
scopic. It is so interesting because of a certain fascination about i,
which indeed attracts many year by year to join it, and I believe few
willingly go out of it. For the many it is not a lucrative calling,
but the sweets of the winnings do so largely compen-ate for thei
slimness. Every faculty a man possesses is called into play in the
work, and, just as in nature, altered surroundings modify, and in
time change the conformation and aspect of creatures, so the needs of
his work and the circle he moves in often develop in the insurance
followed unsuspected qualities and forces, good or bad, which give
him the lead amongst his fellows as a business getter and keeper.

| The insurance community may be likened to a large reservoir or lake,

into which trickle many of all trades and professions and callings,
and once there they seemingly like to stay tren. thorgh all do not
get on swimingly as I have said, These may comofe themselves
with the reflection that it is a High Level Reservoir anyway,
Yours,

ARIEL
Toronto, 3th May, 1901,
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LONDON LETTER.

FINANCIAL:
We are dwelling in an atmosphere of Budget, and it is all Consols,
¢ car and coal, The income tax-payer has apparently accepted his
port of 28 cents per $s of i in hing like i
.ugar importer, despite the fact that knowing of the coming duty
las industriously rushed through stocks for months and months
,-ad, under the old non-duty conditions, is noisier, and the coal ex-
ter and his retinues are the most turbulent of all.  According to
ihe latter the famous *¢shilling per ton » on all coal sent out of the
iy will mean ruin to the whole mining industry, and deputa-
/s sit upon Sir Michael Hicks Beach's doorstep day and night,
s & @
Lt it is with the new issue of Consols that the financial journalist
i« most concerned.  For a long while now Consols have been a sort
of Fetish, which no Government dare meddle with, especially in thy
way of addition, Hicks: Beach, however, is no craven, and when he
l wes his duty he goes for it—turning neither to the right or left, 1
imagine there are many members ¢f the Cabinet who are seriously
fraid of what an addition to the National Debt will do for them at
|
|

the polls, but the Chancellor of the Exchequer has not allowed such
considerations to weigh with him. And one thing is very evident, the
t of the previous

1y is unreservedly pleased at the aba d
policy of piece-meal borrowing.
* % ¥
In the Consols market there was a little strained feeling at first
before the full details of the new issie were made, but soon stock was
(hanging hands in anticipation at A premium. When the particulars
were published of the greatest loan of modern times (with the single
exception of the French Indemnity Loan) there were biisker move-
ments, but despite some accounts evidently written in anticipation of
what should have been there was no wild rush, such, for example, as
(hat which characterized the Khaki Loan issue. Still there has been
an over subscription, and it is generally stated in the city that the
$150,020,c00 private!y placed was collared by a syndicate embracing
the Rothschilds, the Wernher Beits (of South African fame), the
Morgans and Sir Ewen Cassel.
* % %

Cable advices will already hate told you of the great American
Insurance Company applications, and let me add that all these
widely advertised insurance applications are very obviously playing
their part in getting new business, Bursts of proposals have followed
each participation in our war loan issues in the last year or so.

OF course all these loans mean additions to the tax-payers’ burden,
Luat, on the other hand, they come in undeniably hardy in these days
when good high-class investments are being all used up, and banks,
insurance companies and other great financial institutions are often at
\heir wits’ ends for some safe and profitable avenue for investing their
surplus funds,

L

The only other thing which manages to make a show at all
on the week 15 the West African mining market. The boom still
presists, and, although prices are a little below the best of recent
weeks (for example, amalgamated being at 16X instead of 18 and
Warsaws at 6 |} instead of 8), the level of quotations is still ex.
tremely high, Four or five new issues are out, and, although they
are receiving a large amount of public patronage, they are simply
dangerous gamblers.

therefore, something of a gamble, but the Jungle crowd are about the
wil lest lot it has ever been my fortune to meet, Besides, the new
companies wlich advertise their prospectives in the papers and do
not mind the consequent publicity about vendors and promoters
profits, which the 1900 Companies’ Act demands, there are whole
crowds of prospectusless concerns whose founders simply introduce
the shares on the market. Then, by means of diligent press puffing
and “making a maiket,” premivms are achieved until the whole, or

\
* * ¥
I know that all mining deals are necessarily speculative, and,
:
\

TR T . T

a large part, of the stock is worked off. Once profits have been
seized in this way the stock disappears from the market, and, when the
innocent outsider would take advantage of his premiums, he finds no

buyer,
s & %

Then there are crowds of private syndicates which have been formed
for promoting purposes, and in most of these you find the inevitable
West African nigger, I have had occasion to meet many of these
gntlemen lately, and can only say that the Jewish Company pro-
moter is artful gh in all jon, but, for sheer miracles of
winning, give me the West African negro with concessions to sell.

There are many of them in London now, and they are mostly kings
and professional men, lawyers aud doctors predominating. Their
attire is immaculate and perfect—the finest product in the way of a
West End flaneur not possessing the smarter get up. With a facility
for lying with a most engaging frankness when they are able to sell
the same concessions to several difierent people, and disappear long
before Cape Coast Castle can be communicated with and the truth
discovered. Their rapid adaptation in the ways of civilized life is
rematkable, Ten years ago most of them were wandering about the
Jungle clad only in loin cloth and anklets. They speak English
beautifully and hove a smile that the white promoter would give his
ears for,

INSURANCE.

Two hours and a half of solid speech and discussion resulted from
the meeting held at Manchester last week by the Lancashire Insur-
ance Company. ‘Ihe purpose of the gathering was to consider and
confirm the provisicnal agreement for amalgamation with the Royal,
After the Chairman's speech, which was ** bulling,” the amalgation, a
malcontent in the shape of one Ray, after asking and receiving
answers to several questions, moved an amendment.

It said: * That, in the opinion of the meeting, the as ets and good.
will of the Lancashire [nsurance Company are worth more than the
price offered by the Royal Insurance Company, and that the meeting
be adjourned for the purpose of enabling the directors to negotiate for
better terms,”

Some rather lively times then ensued, An official of the Lan-
cashire (Hastings) declared that all his colleagues were afraid of
losing their jobs if they denounced the absorption, but he wouldn't,
He suggested hawking the business rourd to other companies before
closing with the Royal offer. Others of the audience ridiculed this,
In the end only four people voted for the amendment, the vast
majority of those present guing heart and soul for the proposed con-
solidation. Tre original proposition having been agreed to the
matter is now settled. The Lancashire has bad a hard struggle, but,
despite good organizers, the work was too much for it,

—ea———
PERSONALS.

Tue HoN. J. A, Cox, sailed for Ergland on the
Lucania, on 4th inst.

Mr. GEO. SiMPSON, manager of the Royal, has
been visiting Winnipeg to arrange for taking over the
business and staff of the Lancashire.

TiHe FOLLOWING FIRE INSURANCE MANAGERS
left for the Lower Province on last Monday, in con-
nectionwith the new rates viz:;, Messrs, H. M. Black-
burn Sun Fire Office ; T. L. Morrisey, Union Assu-
rance Society ; 5. M. Lilley, London Assurance
Corporation ; G. R. Kearly, Imperial Insurance ; L.
B. Laidlaw, Norwich Union, and J. (. Borthwick,
Secretary, Caledonian.
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Potes and g—mu.

At Home and Abroad.

THE NokTH BRITIsH & MERCANTILE is reported
as arranging to take over the Germania of New
Orleans.

THE Ci1izENS INSURANCE Co of Pittsburg has
been absorded by the Phoenix of Hartford. Last
year's premiums were $2335,231.

CABLE RATES to England are regarded by an En
glish Parlamentary Committee as likely to be soon
reduced to six pence per word,

TuE BANK OF COMMERCE has declared a divic-
end for current half year of 7 per cent., payable st
June next, The annual meeting will be hold on 18th
June. P

THE METROPOLITAN STREET RAtLwAY, New
York, has been condemned to pay $30,000 to widow
of G. B. Rhoads, killed by one of i's cars when run-
ning at a reckless speed.

THE GLASGOW EXHIBITION was opened in the
name of the King on 2nd inst, by the Duke and
Duchess of Fife. "The Exhibition is said to be very
similar to the recent one at Paris, The Canadian
section is a prominent feature,

THE BANK 0F HOCHELAGA has moved into more
commodious offices a little further east on St. James
St., in this city, and their old premises are being used
temporarily by the Ontario Bank, whose offices in
the old Royal building are being pulled down,

THE RECENT CENSUS gives London, England,
a population of 4,589,129. Melbourne, Australia,
under the new Census, has 493,956, and Sydney,
488,968, While we are getting Census figures from
England and other colonies the Canadian officials
are still at work collecting information

THE MANUATTAN FIRE INSURANCE Co. is de-
clared, after examination by the New York insurance
department, to have had its capital wiped out, The
Superintendant has ordered the sharcholders to re.
place the capital and to return $40,900 paid as di-
vidends last year, as such dividends were not carned,

THE ROYAL INSURANCE COMPANY is actively pre-
paring for the erection of its ew office building in
this city, which will have the handsomest suite of
offices In Canada, The staff and books of the Lan-
cashire have been removed here from Toronto so the

urgency of more accommodation is being felt more
than ever,

Tue Quesrc CLearing House issued its first
return as follows ;

Total for week
ending May 7, 1901, CLEARINGS,

$1,520.693
Mr W, H. Scott is the manager,

BALANCES.
$203,624

FIRE INSURANCE AGENTS in Kansas sc.py to
have peculiar ideas as to the obligations of 4 eney,
They have formally agreed as a body, in casc . cer.
tain Billis passed by the state legislature, “to make
the insurance rates on the property of Kansas City
without reference to or influence of the €OM| injeg
we represent, or any others not members of our 880.
ciation, and that if under threatof compulsi we
shall be urged to yield for such influence, we shy))
refuse to act, and thereupon dissol e the board

JACKSONVILLE, FLORIDA, was nearly destryed
by fire on 3rd inst. There were 20 blocks Lurnt
including the well known St James Hotel, v hich
Was a popular resort of winter visitors to Floridy,
Several other hotels and the theatre were wre. ked,
also a number of the le.ding commercial buildings of
the city. The fire broke out in the Cleveland Iibre
Company’s factory, The wind being high at the
time the local fire brigade was unable to keep the
flames from spreading over a wide area.

THE ULTRA CONSERVATISM of the English people
which leads to the retention of customs which in
more go-ahead countries have given way to more use-
ful ones is illustrated by the London fire brigades
having only last month equipped their fire engines
with alarm bells.  Our London namesake tells us in
a recent issuc that, “The familiar ¢ Yi, yi, yi!'" shout
of the London fire brigades will soon be a thing of
the past. On the occasion of an alarm in the east end,
many of the steamers were provided yesterday with
new alarmn bells, Aj they dashed through the city
one heard the innovation highly commended, every
one expressing the opinion that it was a vast im.
provement on the terror inspiring yells of the fire.
men, who one and all, hailed the bells with delight,
This is scarcely to be wondered at, seeing that the
men have often become not only hoarse after an
active day's duty in consequence of shouting, but. in
many instances, have seriously overstrained their
vocal chords, "

MEssks. FETHERSTONHAUGH & Co., Canada Life
Building, furnish us with the following complete
weekly list of Patents granted to Canadians in the
following countries, Any further information may
be readily obtained from them direct. Canadian Pa-
tents.—L. M. Jones, C. McLeod and W. J. Clokey,
Drives for Aprons for harvester binders, Disc Drills,
Mowers, Cultivators, Reaping Machines ; A. P. Gill,
Combined plate and film cameras; G. H. Stokoe,
Milk account books ; W. A. Simister, Cheese boxes ;
. N. Kendall, Siw mill slab grinders; T. Bell, Moth
proof bigs; J. Clark, Grain car doors ; J. Booker,
Cooking stoves connected to a heating furnace; E.
Currie, Ties; A. J. Greenaway, Flush tank valves ;
W. J. Washbrood, Casters ; N, Dussault, Hand last-
ing tools; E. J. Arthur, Gatesand doors; L. A,
Desy ; Diedges; J. R. Hislop, Machine for harvesting
sugar beets and turrips; F. E. Ramsay and F, E.
Sloan, Holders for use in shining boots; W. W, Alton,
Window sash locks ; W, O, Roy, Permanent found.
ation posts ; J. J. Collins, Process of heating and
drying compressed air; C. M. Hurlbut, and C, E,
Hurlbut, Attachments and clips for men’s belts.
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STOCK EXCHANGE NOTES.
WEDNESDAY, p. m. May 8th. 19o1.

The week closing to-day wasone of active trading
and booming prices. Pacific was the leading fea-
ture, on heavy transactions, the price of this security
advancing to record figures early this week, the
strength continuing up till the close of this morning’s
Board. The weakness which developed in New York
this afternoon, however, has forced the price of Paci-
fic down to lower figures, though it still continues
well above par, and on many sides a still further ad-
vance is looked for.

The securities of the Richelieu & Ontario and Do-
minion Cotton Companies were active, and the for-
mer established a new price record and closed strongs

The price of Dominion Cotton has fluctuated consi-
derably on fairly large transactions, but the range of
prices \his week has not been wide, the stock hover-
ing between 70 and 72 for the most part. The break
in the price of Pacifie this afternoon had small effect
on the rest of the local market, and the trading in
R. & O, was active at higher figures.

The securities of the Royal E ectric and Montreal
Gas Companies had a fair share of attention during
the week and the quotations were stronz. The
stock of the new Montreal Heat, Light & Power
Company will be listed tomorrow, and trading took
place to day in the new security at 993§ and par, and
it is thought that the speculation in this stock will
be active.

No particular reason has been assigned for the
phcnomcnal advance in Pacific, but rumors more or
less worthy of belief are abundant. Tl.e opinion of
most brokers is that the price is where it is, and
beyond that they cannot say.

The New York market after continuing its pheno-
menal upward tendency up to, and including, this
morning, when Northern Pacific established an ex-
traordinary price, suffered asevered relapse during
the later hours of the day’s trading and towards the
close the reaction developed into a semi panic condi-
tion in which prices went off quite heavily, in some
cases amounting to a severe slump.

The London market has been led for Americans
by New York all week, and prices there as a rule
have been under New York parity each day. The
exitement in the international securities in London
is great and the prices have fluctuated heavily, and
the market has feverishly awaited New York prices
cach day.

‘The rates for call money in New York have been
fairly stiff, and money is in good demand at 8 p. c.
while in London the rate for call money is quoted at
3 to 3{. The local rate continues unchanged at g
p. ¢. and the supply obtainable is ample.

The quotations for money at continental points
are as follows ;—

) Market. Bank.
PatE ces sisins: sessssase suisireranposnviion: - BRN 3
Berlin sesecossasonesnses sassssass sisvesese ~ 336 4%
Hamburg...ccvees sesssorsssssnssnssssnsss 39 4%
Frankfort coceevees sneevensssesssnnnnsenses 3 4%

Amsterdam ....

Vienna.ceoes covsncess sosssssss sersensasnee

i
B l’ WERANIEL A BRNENPNNEE SREINEN ¥ Baans )
St. Petersburgccces sesceses sesssesanase ;;é ¥

The heavy advance in the price of C. P. R. stock,
which commenced on Monday and reached its h'gh
point on Tuesday morning, has suffered a check and
the stock receded 5% points from to-day's highest
before the close of the Board. New York has been set-
ting the pace for this stock from the beginning, making
the price not only for Montreal, but for London, and
the transactions in Pacific in New York have been ex-
ceedingly heavy. Thesales here this week amounted
to 22,744 shares,and the highest price touched by the
stock was 1173, the closing bid to-day being 107
3-8, a net advaoce of 714 points for the week, but
a decline of 97 points from top figures. The:
terest evinced in this security continues keen, a
higher prices are looked for again by many. The
advance, however, is contigent on the resumption of
strength in New Nork, The earnings for the last ten
days of April show an incrca:e of $104,000.

.

The activity in the trading in C. P. R. brought
out considerable Duluth stock both Common and
Preferred at a stiff advance over recent prices, the
Common selling from 10 to 113{ and the Preferred
around about 20.

- % %
The quotations for the Grand Trunk Railway se-
curities in London to-day were as follows :—
First Preference.ciiiseiess Yoepsse o8y
Second Preference.civiiiees saveeses 82
Third Preference ocevees coisisnnien 30
The earnings for the last 10 days of Apri show an

increase of $38,660.
.« %W

Montreal Street which sold up as high as 284}{.
has eased off somewhat closing with 282 bid, which
is equivalent to last week’s close. The trading in the
stock was not active and 1,845 shares changed hands.
The earnings for the week ending 4th inst., show an

increase of $3,214.04 as follows :—

Increase,
Sunday...ceeeee $5.039.15 $687.68
Monday .c.eeien 5,134.75 334.86
Tuesday.....ee 4,843.96 267.71
Wednesday.... 5,176.95 641.59
Thursday...... 4,265.92 77.87
Friday ..ooenee. 5,127.81 612.74
Saturday...e... 5,479.69 591.59

* * *

Toronto Railway closed with 10934 bid, a loss of
1 3-8 points for the week. The stock has been at-,
tracting some little attention and had been advanc-
ing by fractions up till this morning, when it so!d at
1113{, but it reacted this afternoon, the last sales
taking place at 1093{. The numbcr of shares which
changed hands was 1,618. The earnings for the
week ending 4th inst. show an increase of $4,079.12
as follows :—

Increase.

Sunday..cereneee $2,492.24 00000 neeee $486.80
Monday...ceesneess 3,044.16. 00000 vunnne 381.36
Tuesday coveeessess 439933000000 eeeee 967.63
Wednesday «ooeee 3,892.02000000ene 547.73
Thursday. ceeeeess 4,068.22.00000 00000 602.12
3,808.4T cvveereins 46241
Saturday...ooereees 48608200000 00000 631.01

B R T TTII—————
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Twin City was fairly active and most of the trad-
ing took place around 753 and, 2,305 shares
chaiged hands during the week. The last sale was
made at 753% and the stock closed with 75% bid, a
loss on quotation of 1{ point for the week. The
earnings for the last ten days of April show an in-
crease of $4,866.90.

* *x »

2 Dominion Cotton closed at 703, bid, a loss of 2y
points from last week's figures. The trading brought
out 4,772 shares, the lastsales being made at 71 %.
The stock has caused considerable guessing by its
fluctuating tendency, but in some quarters higher
figures are looked for, although the heavy debt of
the company to one of the Banks is looked on as a
weak feature in the stock,
L

Gas was traded in the extent of 4,812 shares
during the week, the last sales taking places at
248 54, the stock closed with 248 bid, a gain of 8
points over last week’s closing quotation,

D
In Royal Electric an even thousand shares chang-
ed hands, and the closing bid was 2484, a gain of
814 points for the week,
iy L B .
Montreal Heat, Light & Power will be listed to
morrow and some 2,000 shares were traded in to"
day “ future delivery " at prices ranging from 9%
to par, and active trading is looked for in the stock
when listed,
L

R. & O, was an active feature of the market and
advanced cn transactions of 11,182 shares to 122 at
which price the last sales were made, the stock clos-
ing with 121 bid, an advance of §56 points over
last week's closing figures. The stock now seems
rather high, but still higher figures are talked of,

L I |

The securities of the Dominion Iron & Steel Com-
pany have been somewhat neglected during the
week, transactions in the preferred only involving
394 shares, while 225 shares were traded inin the
Common Stock, the closing price for ‘the Preferred
being 851;, which is equivalent to last week's clos-
ing quotation. The Common, however, closed with
36 bid, a decline of a full point for the week. Inthe
Bonds there were transactions to the extent of $71,-

000, the closing being unchanged from last week at
88 bid.

L
Per cent.

Call money in Montzeal.......... g 8
Call money in New York........ . 8
Call money in London,........... 3to 33
Bank of England rate............ .« 4 4%
Consols..uicueesiviinevenrrsvennennn. 94 9 1-16
Demand Sterling........ s Q1§ to g1
6o days' Sight Sterling........... .« 9/§to10

. s 0

MINING MATTERS,
The shipments from the mines of the Rossland

Camp for the week ending 4th inst. were as fol.
fows i—

INSURANCE & FINANCE CHRONICLE.

L0 Rk cainiiiiin: Shisciose 6,960 tons
Centre Star..eeeseesoecrsseeee L7110
War Eagle.....c.....cooo0eess. 810
Le Roi No. 2. ..ccvvee vueees 1,280 ©
R. G. Western.............. 800 «
Iron Mask.................. . 100 “
e B Loriciasonioniinsiie X 2 ¢

TOBE vésnsornriviasis
T

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago,

War Eagle...oovveere 13

Payre. ........ P |
Republic ...... TIPS ¥
Montreal-London.....
L 10
North Star ............

.

In the activity of the week's transactions the mip.
ing stocks had little share and were practically

neglected in the trading, an
not bid for at the close,
. .

In War Eagle there was

500 shares at 15, and the stock closed without either

a bid or offer,

|

In Payne the sales involved 5,500 shares, but the
stock was not bid for at the close, the ruling price
during the week being around 28,

Republic sold at 20, at which price 2,000 shares

changed hands. The stock
an advance of 2 points over

. .
Virtue was traded in to the extent of 3,000 shares

and 10 was the ruling price,
close,
L

North Star was bid 50 at

weeees 11,680 tons
.

To-day. Sales,
500
s 5,5¢co0
19 2,000
10 3,00
50 5,000

d several of them were

. -
only one transaction of

was bid 19 at the close,
last week's figures,

and 10 was bid at the

the close. The lowest

price at which it was traded in, however, was 55,
and 5,000 shares changed hands during the week,

Stock Notes continued on page 643.
———r D .

MONTREAL VSTQ_OL EXCHANGE SALES

THURSDAY, M

Price.

AY 9, 1901,

MORNING BOARD,

80 Montreal St. Ry..,, 281}
a5 " EL

25 - 278
foo iy 2771
25 . 275
25 o 274
75 b 273
so e 275
25 " 276
50 “ 277
450 “ 278

50 “ 276
50 New St. Ry,...... 270
50 " eeeen ., 271
75 g sesses, 270
25 Toronto Street Ry.. 110
7; " .. 109}
7 " o B
150 u e 0
o

150 “
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25 Toronto Stre.t Ry.. 107 1247 Monireal Power Co,
) “ * ond |

o8

1| 3%
75 S° :: 98
74 7
744 300 Montreal Gas...vvs 243

12 Montreal Teltguph
| 126 Dominion Cotton... 71

5: Molson's Bank. ....

1o} 1
.1 1 1 Bunkof'l'omnln voue azzi
18 | 50 Dom, Steel Co...... 351
117 | 25 Dom. Coal Co...... 36}
mx 10 b pfd... oo 11§
5 1y 2500 Virtue...ooveee 10
50 € veswessss 116 | 2000 Payne, vesessss 30
50 W e ., 116)4 OOooOCnn Col. Cot. Bds. 99}
AFTERNOON HOARD,
25 Monlrell Street.... 276}
so vees 377
» ceee 279
7)) " sece 379
25 New Mom eal St,.. 271
160 . 270
s “ 172
50 Dominion ('ollgn 70
25 Dom, Steel com.. 351
250 “ ‘“ {)3‘ 55,
$:0000 “ w 8
3000 Payne..ooes conanns 30
300 1000 Y eevieeenen 19

:76}

B e

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

!NSURANCE & FINANCE CHRONICLE.
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for 1899, 1900 and 1901 were as follows:—

GRAND TRUNK RAILWAY,

Week ending. 1899. 1900, 1901. Increase
. #§348,708  $465,284 $s501,640  $36, 336
*148720 531,154 489,569 Dec. 41,585
1382,668 535,017 soa.ssﬂ “ 30, 5
*525,969 2,745 /33,111 39,3
*374,225 463,723 477,094 13,371
'w.sn 472, ln 472,7 13
.37'.599 501,078 5’0.'« 19,066
435,914 480,374 3 ,469 43,95
. *#390,56 i 366.095 110,81
u........ *419,31 508,937 514-9 5 68
Blieesvons *3093,813 3:6.:9| 543,183 3
3levees *595,272 1312 777,954 Dec. ’9-355
APr. Jesssnsn *395,118 cossee Y
T4eesnnans *s01,318 557,252 587,z 30,544
1 PP '381. 3R 513,600 z;. 29,055
30,000 00es *459,283 605,939 599 58,660
* Chieago and Grand Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY.
Gross TrarrFic EARNINGS
Week ending. 1899. 1900. 1901, Increase
Jan. Jeeeeeens  $442,000 $496,000 $453,000 Dcc.S;g,oon
Tqesecsnse 416,000 497,000 45 "y
F T PP 448,000 zn‘.ooo 448,000 ** 56,000
B LETTRRE 558,000 1000 31,000 37,000
Feb. 7..000000 428,000 ,000 000
|V PR 446,000 501,000 425,000 ,000
Sleceessee 429,000 476,000 499,000 23,000
2B 449,000 490,000 543,000 §2,000
Mar, Jieeesaes 482,c00 412000  §32,00 120,000
VPP 494,000  §25,000 559,000 34,000
FTITTIRTET) 449,000 29,000 75,000 46,000
3liesennes 673,000 14,000 18,000
APre Tevnenens §21,000 608,000 648,000
1hessssese §25,000  €0b,000 611000
2 uiennene §02,000 75,000 613,000
30 ceenn s 630,000 73,000 776,000

y 639
NET TrRAFFIC EARNINGS,
Month, 1899. 1900, Ine.
AnUAry. .. «eeee 9§ 617,534 § 691,570 $ 648 |96 l)ee 43,374
509,701 622,732 2,082
828,896 799,101
920,303 1,037,068
1,033,759 1,079,670
1,023 1,057,805
97'~ 2374
1,01 ,476
Stpte!l et ,146,886 1,058,700
October ,.vevs s 1,411,016 1,078,174
November oeees 1,282,236 cooaee
December ..uv.e 1,375, 1,438,366
Total,sos aasass 12,230,164 11,857,585
DuLuTh, SOUTH SHORE & ATLANTIC,
Week ending. 1899. 1900. Increase,
Feb, 7....0000  $31,690  $43,724 313.438 Dee. $5,286
3!&9 39,774 38,990 784
334;6 55,252 “ 7786
Mar., Jiceeeees 38,011 sevsss cesane
14 covneee 32,733 45,332 49.18::
BMasessere 25,894 45,759 47,774
3liaeennns 64,269 74,975 66,953
Apl. Zeeeenens 41,316 49,167 51,563
Tdeeescans 43,641 51,777 50,045
FLIPRTTILD 38,348 48,134 45,072
MoNTREAL STREET RAILWAY.
Month. 1899. 1900. 1901,
January... $ 125,301 $ 136,334 $142,6%9
February. . 12,618 122,510 126
March.... 125,306 127,212 140,870
:’pril.... . ns,u; 133,475 144,121
AY coere 151,540 .
{nn: 3;;3 168 1«
uly.eeoee 1? 171,332
August ... 3,790 173,5
September. 145,185 161,526
October. .. 145,875 158,442
November, 1334 146,923
December. 137,682 147,979
Week ending. 1899, 1900, 1901,
April Zieeionee 30,122 30,413 32,49
14. . 29,408 29.58 33,91
21, 30,014 ; 32,098
30.0innane 36,369 40,87 44,708 3,835
TORONTO STREET RAILWAV.

Month 1899. 1900. 1901, Increase.
anuary...  $ 95, $113,704  $121,657 Smsi
ebruary.. 91 103,954 109,512 i,;

March. ... 103,235 117,031 124,499 8
April..... 95,21 107,199 123, 15,807
¢ 104 118,440 SikE st By
10,063 122,688 . ceens
u6,83.5 “78‘.“3 . cerene
123,283 138,92
137,621 lsz.u‘ TIIIT cesene
111,466 126,538
102,502 128,549 TR ceeane
119,363 127,096 veenaeen cerene
Week ending. 1 1900, |9o|. Increase
Apr. Teeeenans 24,1 25,518 :g 4,447
T4iessnnne 22,467 25,187 674 3,187
Bliveenons 20,963 26,819 Dec. 216
300000 unas 27,595 29,591 37,764 “ 8,113

Twin City RariD Tnnsn‘ COMPANY,

Month, 1899. 1901, Ine.
ANUATY sovees $187,336 3"1”26 234,446 17,1 9:
ebruary ... 171,114 197.3 213,884 16,51

March..ooenesene lss,qoo 222,342 240,637 18,295

April 187,051 213,334 230454 17,130

May..oo 195,210 223,005

une. . 197,936 237,197

uly. seee 221,535 247,659

August.... 220,07 252,695

September. ..oovevons oo 241,6.

OCtODET, evs covsscsnsass 226,835 23 g

November..ussassseses. 207,782 235,21

Dxemhu wesssnsnssss 231,019 255,370
1899. 1900 1901, Ine,
46,875 49,663 56,921 7,258
43,844 49.969 52,2 B' 3,218
42,004 2 ; z 1,767
54,268 02 4,887
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HAvivax Erxcrric Tramway Co, L1p,
Failway Receipts,
Month, 1899, 1900, 1901, Inc.
{'M\llly........... e 8 8705 8§ 11,495 s:,sullecﬂa;l
. . v 7,531 8,982 042 “ 940
8,577 9766 9,148 318
8,461 9359 9,371 "
548 9.185
9,689 11,062
11,967 12,016
13,743 14,680
14,745 15,761
%714 10,995
10,328 R 728
9,714 10,645
Week ending, 1900, 1901 Ine,
AP T rvonisssncreones 2,176 2,28 “ 162 | November ,, .
1 00 6000 su0e 2,260 2,155  Dec. 10| December SN S EEANG

MINING STOCK LIST
feported for Tux Cunoricns Ly R. Wilson-8mith, Meldrum & Co.,
Corrected to May 8th, 1901,

8,096
e R
960 11836

151 St. James St., Montreal.

| Market | st
| valve of | | Dividenq | Revenue
| value | Divi- at <
NAME. LOCATION. Natare of Proposition | Capital . | of one | O Share, | dend. | no:l. present REMARKS.
Vi 3 * | payable,
1 ’ ‘ share |\l Bia | " prices,
— —_— Bl e — — -— e ——cy
| c. | e 8o | | N
Alice A, .. Seine River | #1.000,0000 ) 00 5 L | P .
Athabasca Nelson, B.C, ., % £10,00 €100 |40, .. . .
Big Thros. ., ... T'rall Creek, B.C...... 'Gold, 3,000,000 1 00 2 1
Brandon and Golden |
Crown o « |Boundary, BC ... Gold., [B0000 1 4
Bullion ... " Lake of Woods, Ont’. Gold .| 8300,%00/ 1 o0 25
Califory vo o Trall Creek, BO L., Gold | 1Mn.(lr| 100 5|
Canadian Gold Fields | Kossland BO .., o Geld | 11,000,000 10 L
Cariboo Hydraulie, ., [Cariboo Gold | B,U00000/ 100 |§1 ‘M; 1
Cariboo MeK iny Gold, , B00 100 6
Centre Star | . « Gold 100 n
Commander . [Trall Creek, BC ..., Gold, | 1 00
Crow’s Nest Pass Con) Crow's ) N vet a84sen Bw [Bw |
Sloean, BC ..... + Silver, Load,, 100
Seine River, Ont. ... GoM .., ... 100 1
Irall Creek, BC. ..., Gold 100 1
Cedar Canyon, Wash  Gold 100 29
Ymir, BC Siver 100 8,
’ Jdackdsh, Ont.. .. Gold 100 1.
Evening Star, Rossland, BC. ... Gold, 100 7
Falrview Corporation.  Falrview Camp, BC.. GoM 100 3
Fern e Ymir, BC e Gold % 4 .
Foley, Lower Seine, Out .. .. Gold 100 P
Gold Hills ’ Trall Creek, BC ., Gol. .. 100 %
Golden Star, ... Seine River, Ont. ..,  Gold . 100 6 i
Hammond Reef Upper Seine, Ont Gold 100 1 ‘
Homestake . ... . Rossland, B.O. ., < Gold |, 10 1]
Iron Colt do Gold 100 i
Tron Horse. do Gold o0 | A
Iron Mmsk. .. do Gola 1 32
Jumbo ... ., Trall Croek, BC ..., 'Gold. 100 10,
Knob Hil Boundary, B.C........ Gold. 10 @
Lo Kol . <o |Rowsl and, B.O ... Gold .. £1,000,000 g5 o k]
Minnebaha, | Camp MeKinney, B.C lmm 100 .
Maonte Christo d, B.C Gold. 1w i
Montreal Gold Filelds. | Kossland, B¢ .. Gold. %‘Jm o 2.
Montreal London ... N 8 Slocan, B.O,, ete Gold, 432,000/ o4 3
Morrison ., Boundary, Creek, B.C. Gold ... 10 6.
Noble Five Slocan, B C " 100 74
North Star Fast Kootena: 100 L
Novelty Rossland, B.C., 1w i
Old Tronsides ., Houndary, B.O 10 ~
Olive 4 Lower Seine, Ont ., .., Gold . 10,000 1 00 7
Oro di Noro King Boundary Creek, B.C Gold, ... o0 2,000,000 1 00 1 |
Payne Sandon, B ¢ Silver, Lead 3,000,000 10 |,
Pay Ore .,............. | Boundary. 8.0 . o, ., L0000y 00
Poorman ...." T Sloean, B0 Gold |, . hﬂ? 100
Rathmullen Camp MeKinvey, B C.lGolM . ... .... ik 700000 1 0
Rambler Cariboo Sloean, B O Silver and Lead ..., | 100,000 | 0
Kepuhite Kureka Distriet, Wash Gold, .. ..., s e [ B,500,0000 1 00
Sawbill . . Upper Selne, Ont. .., [Gold, ... ..... cennd 1250000 1 00
Slocan Sovereign Slocan, B fu oo (Sliverand Lead ... | L0500 1 o0
Smuggler Falrview Camg, D.C. Goid. , e | l,ﬂini! 100
Nt Rlmo . Frall Creek, B.O, . . Gold . Im,.ﬂ 100
Supertor Gold 8O er Selug Kiver, Ont GoM.,,,. cec e | 1,000 1o
Yon Avda... ..., Texada Island, B.C, 1'«‘ per and Gold. o, 1m0
Vietory Triumph Trail Creek, B (, Gold and Copper 1w
Virginia, ..... Rossland, B« Gold ., LY
Virtue ., . Baker City, Ure., 10
Waterloo o Unmp Mek inney, B 100
War Fagle Kossland, B O, |, 1w
Wi er Fatrview Camy 5
Wihkite Near vons Tradl Creek, 1 10
Winnipeg. .. .« Boundary Creek, ..., 10
—————————————————
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T TR I8 = TS i § g T Por centage| Par |Marke
Oapital st | Restor PRI ulue | value |Jividend
BANKS, Reserv for last
subseribed. wp. | Spend. 0 s:up 3 1 of sse .2"‘”"
el epbraaim "m0 o G T
British North AmeHon. . ...+« svse: o008 | 4,000,000 m!‘,mi o | o 1 e | T
Canadian Bank of Commeres . .. W 8,000,000 | 8,000,000 | 000 25,00 @1 34
Commereial Bank, Windsor, N.8.. 500,000 380,000 000 | 17.14 w | . 3
Dominion, ....s | 2483700 2368211 1 2068,211 | 100.00 80 5
LOS0900 | 1,T27.670 | 000 | 6210 80 3
290, 202,122 | 30,000 1145 70
600,000 | 475, .17 20 ﬂ
1,971,720 | 1,300,500 70.83 100 4
1,500,000 000 | 46.33 100 )
2400888 | 1,720,821 | 69.08 100 can
1,200,000 0,000 | 16.66 30 3
5 124,163 50.33 3. 1
6,000.000 | 2,600,000 43,34 100 8)
2,500,000 | 2,060,000 R2.00 50 "
12,000,000 | 7,000,000 58.33 200 (]
500,000 700,000 | 140.00 100 ]
1,907 600 2479,8%0 130,00 4
. 1,368,150 200,000 14.67 1‘
x 1904850 | 1,000,747 %327 a1
;-ovlcjt. ] ‘;“,N [ o000 8714 :.
L) m
Provineial Ban O ..o e | e :
vt Somaton 2500000 | " 700,000 | 28,00 3
Roysl 2,000,000 1,700,000 $6.00 3%
[ IM. 70.00 5
8t 200,000 200,000 45,000 50 %
$t. Hyacinthe 504,600 823,700 | 75,000 3,13 3
st. Jobu 500,200 203,154 | 10,000 3.81 3
Sum! 48,066 066 24,333 50,00 3)
Toronto 2,000,000 | 2, .om\ 1,900,000 00 5
Traders... 1,350,100 1,941,260 160,000 11 3
Union Bank of Hallfax ,000 ,000 458,000 56,87 )
%'v".‘.';‘..i""" . hooooc| Twime| amme| 8Le 2
...... s Y ¥ 1.90
Formonth. ' 300,000 0| ‘S| 10.00 H
MISOELLANROUS STOOKS. i P
1l Tolophone ... ... 960, 20 175 170 Jan.AplJul. Oct
3:.m00wumlnb :'.m% 2 e aiilxihatsnds by Ekas
O Pacific. .. 65,000,000 b 46 107 1674 April Oot,
10,000,000 T RUBEE 18 183 'Ju.Apl.Jlly?ﬂ.
2,000,000 i R ..\ Jan, uly
‘zm,m 083,000 i | 8 1 Sop Dee
0/500,000 800,000 ii* i 5% 9} plJulyOes
500,000 500,000 ’ ’1 piied () PSR
260,000 950,000 1
600,000 600,000, . Aug.
1,400,000 |  1,400,000/. . * | o® 13 127 MarJun,Sep.Dec
2,008,640 | 9.998,640 5 | 400 249§ 248 |April Oet.
5,000,000 | 5,000,000 n- | 303 284 152 |Feb.MayAg.Nov
2,000,000 | 2,000,000/ . | a6 | 172 108 Jan,AplJdul.Oes,
1467,681 | 1,467,081 o | b sexl SALTIES
5, 5,642,028 1 s =
sﬁ am’g 3 40 y Now. "'
1,500, 1,800,000 2 b 32 28] Jan. Ap).Jul.Oet.
500,000 500,000 1j* 8 117) 116 Mar.Jun.SepDec
6,000,000 | 6,,000,000 2 363 106 mo, Jan Axl. Jly Oet,
16,010,000 | 18,010,000 13 3% ) 75, Feb Aug.
| l [
1 a
) % AR BRGNS (N S OO
Intorest| & When Interest Date of ““"'\ I
BONDS, per | outstanding. due Where Interest paysble. Redemption. qw REMAX KS
Annum o
R t}j_,, 1APL {Now Youk or London. ... ... |{1dan., 2007 | g
[} 3,423,000 | 1 Apl. 1 Oct.Montreal, New York or London.. Oect,, 1981... 112 |Redeemable at 110
6 2000,000 | 2 Apl. 2 Oct.|Bank of Montreal, Montreal ... Apl., ")
5 200,000 | 1 ne{ 1 Nov./Merchants of Can., Montreal| 1May, 1917 ...
[ 940,000 [ 1 Apl. 1 0et. |Bank of Montreal, Mon l.,(.. vopiee
] 2,870,500 | 1 Meh, 1 Sep.|Merchants Bk. of Can., M 1.| 1Meh.,1913.. 110§ |Redesmable at 110
L] £ 8200 [1Jan  VJulyliiii i 1Jan., 1916 . ... ....|Kedeemable at 110,
after 1ot Jan. |90,
() § 00,000  1Jan, 1July|Bk, of N, Seotia,, Hal. or Moa | 1Jan,, 1916 104 |Redeemable at 108
5 344,000 | 1Apl. 100t o veoens | 1APL, 1918, 9
: 8 -.'Nl{-l& llw- 's Office, M. :;-l.im ::
9| & A0 | 1 jieh. 1 3o | Bankof Montreal, London, Eog.| | Aug iz | 118
5 | 8 700000 1Apl. 10et.| {Merchants Bank of Halifax, Redeemable at 110
H Halifax or Montreal...... ..
[ 471580 | 1 Meh, 180, and . Redesmable at 110
4 | & 120900 1A 10 t./Bk. of Montreal Mont’l or London HKedeemable at 110
: $ 675,000 1 May 1 Nov, Bank of Montreal, 8. John, N.B.. . p-c. redeemable
a ‘”“ RS .}‘1"’ B nk of Seotland, London . ..... yoarly after 1908
Windsor Hotel. 1110, sesmese: @000 | 1 Jan. 1 July Hotel, Mostrel.........
*Quarterly,  Bonus Of1 poreent, { Moathly § Pries per Sbare. §Anass.
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Confederation Life Association

PROCEEDINCS OF THE TWENTY-NINTH ANNUAL MEETINC-
HICHLY SATISFACTORY RESULTS.

The twenty-ninth annual report, presented at the annual |
meeting, held at the Head Office of the Association on |
April 29, 1901, was entirely satisfactory. The following |
is a synopsis of the report :— ’

The Directors are well pleased to be able to present a i
report which cannot fail to prove satisfactory to both share. |
holders and policyholders. A good volume of new busi-
ness was secured, with an actual decrease in the ratio of |
expenses to income, and substantial progress made gen- |
erally. The ratio of expenses to income is the lowest in the |
history of the company. |

The new applications for the year amounted to $3,301,
804 accepted and issued for the year to $3,078,839 ; the
total insurance in force at the close of the year, $32,332,
9o8.

The claims arising from death were well within the ex-
pectation, calling for a total sum of $290,833, under 175
policies, on 144 lives,

In addition to the amounts paid to the representatives
of deceased policyholders during the past year, the associa. ’
tion paid to living palicyholders the large sum of $256,-

FINANCIAL STATEMENT,

RECEIPTS.
Promlame .oo000 000000 0eeeon sesnoe on P $1,063,748 59
Interest and rents (0et). ,vuvus vansonnn.s,. o s ebne 329,121 84
$1,302,870 43
BALANCE
ASSETS
Mortgages and real es1ale. v uuves s irs cenrs sanene $4,691,340 44
Bonds and debentures .., .. 1,547,230 40
Loans on policies and stocks. , 911,087 35

Cash in banks and sundries..., ., : " BO 349 14
Outstanding and deferied premioms, , ., .o 239,195 67
Interest and rents due and 8ccrued, vy vuns voeenos 121,780 99

$7,700,083 89

The report was unanimously adopted, and the following
Board of Directors elected .—Hon. Sir W, P, Howland,
W. H. Beatty, Esq, W. D, Matthews, Esq., Hon. Jas.
Young, S. Nordheimer, Esq., W, H. Gibbs, Esq., A Me-
Lean Howard, Esq., Walter S. Lee, Esq., A, L. Gooder-

ham, Esq., Geo. Mitchell, Esq., Frederick Wyld, Esq.,

714.50 under endowment policies. This is much (), lar.
gest sum paid for endowments in any one year of the
association’s history.

The valuation of the policy and annuity obligations of
the company was made by the Insurance Departm. at
Ottawa. It calls for a total liability of $7,043;536. The
higher liability called for by the company's own standard
of valuation, namcly, the Institute of Actuaries’ |i. M.
table, and 4! per cent, on business to December 31, 1895
312 per cent. for the business of 1896 to 1899 inclusive,
and 3 per cent. for the business of 1900, is $7,146,311,
the liability assumed in the balance sheet,

The financial statements fully set forth the position of
the company at the close of the year, and do not cal! for
special remark.  The audit, as usual, was made monthly
during the year, and the report of the Auditors is subjoined
to the financial statements,

Resolutions were passed thanking the officers and 1 em-
bers of the agency and office staffs, the solicitors and
medical examiners for their faithful services during the
year.

DISBURSEMENTS,

To policyholders :
voo $278,072 88

Death claims .0 vunn.ns
Endowments, , .

Surrendered 66,642 00
Cash profits. ., 85,123 92
$ 703,924 03
Expenses, salaries, commissions, etc... .v1v10ee..s 236,543 53
Dividends to stockholders,.vuvy veus vurss aee 16,000 00
Balance,,........ ¢ 19080000 0000000000 s0nene 437,402 =2
§1,392,870 43
SHEET.
LIABILITIES,
Reserve on policies and annuities, Association’s stande
IR 24000000000 6800 5000 4058 480D 54004 00t 1558 0 $7,146,311 00
(Reserve, Gov't standard $7,044,536).
Death and endowment claims, .oy voeevussrenesnns 64,620 82
DOCLASR POOIE o 00 1000 4646 0006 15050050 a5'ob0bse 78,278 42
Capital stock paid up......, seneeeesenaneas 100,000 00
SURAEY BOM0e 006 4 o0 0onisss Ab090 444400 ook o08 20,002 10
Cash surplus above all liabilities, Association’s stand-
ard. ... Seeeseeneaeeebenttane ase ca00s vaus 400,771 25
(Cash surplus, Government standard $505,516.25).
£7,700,083 89

J. K. Macdonald, Esq. At a subsequent meeting of the
Board Sir W. P. Howland was re-elected President, and
Messrs. W. H. Beatty and W. D. Matthews, Vice-Presi-
dents. A full report of the proceedings is in the press,
and will be available shortly for distribution.
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Thursday, p.m., May 9, 1901.

The break in New York yesterday was a mere
and only preliminary to the tremendous
<mash which took place in prices to-day. From the
seneral chaos of the slumping market Northern
Vacific advanced to the unprecedented figures of
1150, an advance of almost 1,000 points in the day.
I'ie tremendous crash was caused by the over-selling
of Northern Pacific, and the tremendous efforts of
those caught short to make theadvance and to cover
their contracts, to accomplish which they sacrificed
their short holdings at whatever prices that could be
btained and the transactions were of tremendous
volume. It is, however, hoped that the worst is now
over, and, that after a period of re-adjustment, prices
will resume a legitimate level. It has been stated
that several Montrealers were caught in the slump,
but not, however, heavy enough to cause any great
anxiety.

The local market remained extraordinarily steady
in face of the tremendous break in Wall street, and,
although prices have declined, there was no panic
evidenced and the break in prices was not heavy
under the conditions. However, as stated before,
it is hoped that more usual conditions will prevail
to morrow, although it is possible that the break may
force some further heavy liquidation, although so far

there have been no failures recorded.
el e

Tie ACTUARIAL SOCIETY OF AMERICA will
hold its annual meeting in New York on 1Gth inst,
in the board room of the Equitable Life. The mem-
bers and associates will dine together in the evening.

A LECTURE BY MR. LUNGER, actuary of the
New York Life, contains some excellent advice to
agents.  The following is one point worth noticing :
«In your talking avoid technical terms. The man
who is buying a piece of dry goods does not care to
know just how every piece is made, the machinery
required for its fabrication, or the way it is dyed.
What he wants to know is whether the cloth is adapt-
ed to his purpose. The purchaser of a casting from
an iron foundry does not care to know just how the
metals were brought together, but he does want to
know that the casting has the proper strength and
answers the purpose for which it is intended. Itis
just this way in life insurance. The prospect wants
to know how much he will have to pay and what he
is to get for it. No analysis of the premium in con-
nection with the cost of insurance and application
of reserve is necessary. What the listener wants is
the sum total. He wants a guarantee that the com-
pany will in taking his premivm fulfil its contract
with him., Extending arguments is only a waste of
valuable time. Instead of the technical terms use
common-place, apt expressions; for premium say
payment, for reserve say sinking found. This latter
term is an easy illustration, for, while not exactly
like the sinking fund on bonds, a striking analogy
exists. A bond must at some time or other be paid,
and so also must a life insurance policy, either at
death or at the end of the term, and the company
must have a fund to pay these obligations at maturi-
ty. That explanation a prospect can understand, and
simplicity is a strong argument.”

bagatelle,

'y e
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MONTREAL CITY AND DISTRICT SAVINGS BANk,
VIPTY-FOURTH ANNUAL REPORT.

GENTLEMEN,—

‘our Directors have pleasure in preseating the sqth Annual
Report of the affairs of the Bank, and of the result of its ox'n
tions for the year ending 31st December, 1900. The business
of the Bank for the past year has been satisfactory, money
having been in goolde nand and at fair rates of interest. The
net profits of the year were Slts.su 60, which, added to the
bslance at the credit of Profit & Loss account of the previous

car ($100,04.12), bring the latter to $255.577.72. From this
ine been de Jucted $20,957, expended on new property and
building, Point St Charles; two dividends and a bonus; and
§50,0°0 have been carried to the Reserve Fund, makin
latter 600,000, The amount at the credit of Profit & b
with these de luctions made, is $)4,620 72.

The volume of business transacted duting the year amounted
to eighty million dollars, wh'le the investments in bonds and
debentures have been increased by $447,479.28.

The amount due to depositors (who now rumnber 56,391) is
$12,130,578.60, having increated $1,036,384.51 during the year
and 2,338 in the number of accounts.

The average amount due each
against $204.23 in 1899.

The new building, corner Coudé and Centre streete, Point
St. Charles, is completed ard the branch oflice has been re-
moved to it. Our deronilou in that dstiict will no doubt
sppreciate the better locatin of the new premises and the
accommodatiou afforded. As usuil, frequent and thorough iu-
spections of the books have been made during the year. The
report of the auditors and the balance sheet accompany this
report.

Vou are invited to elect directors and auditors for the cur-
rent year.

depositor is $215.11, as

W, H. HINGSTON,
President,
Montreal, 7th May, 1901.

BALANCE SHEET ON 3lst DECEMBER, 1900,

TIABILITIES,

Amount due Depositors. ... ...e $12,130,678 60
i ‘¢ Receiver Gen 03,341 86
Charity
Fand ......
Open Accounts, ...

“ .“

Donation
. 120,000 00
65,062 42
e e §12,468,972 88

Capital Stock (amount subscribe 1

$2,000,000) s0vves conro pailup § 600,000 00
Keserve Fund ....ov covvns vnnens 600,000 00
Profit and Loss account......... 94,620 72

) e § 1,204,620 72

_ $13,763,593 60
AssETS,

Cash on hand and in Chartered
BatkS..ev. vuenn veere. 81,302,796 24
Dominion of Canada Government
Stock and accrued interest....
Provincial Government, City of
Montreal and other Municipal
and School Debentures . ......
Other Bonds and Debentures....
Sundry Securities......... . 200,231 25
Loans secured by collatera o 6,075,120 25
Charity Donation Fund, inves ed
in municipal secarities approv-
ed by the Domninion Govern-
DL cosecesossosssseserase s

1,528,263 33

3,664,862 139

319,052 76

130,000 00
— $13,340,312 21

Bank premises (Head Office and
four Branches) ..oovaveesiens. $

100,000 00
Other assets . oovee veerivss sevans

23,251 39
——— 423,281 39
$13,763,593 60

Number of accounts open 56,391,
Average amount due to each

depositor, 31t December, 1900. $215 11

H. BARBEAU,
Manager.
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THE INSURANCE INSTITUTE OF IRELAND held its
annual meeting at Dublin, on the 12th ult., when,
on motion of Mr, C. Chevalier Cream, manager of
the National of Ireland, Mr. O'Reilly was voted to
the presidential chair. Mr. Corte, in a paper on
“Fire Maks," gave the names of 17 purely Irish
insurance companies which existed on the 18th and
carly part of 1gth century,

Employers’ Liability ssersucos
LIMITED
oF LONDON. ENGLAND.
CAMTAL, - . g - . $5,000,000.

CANADIAN COVERNMENT DEPOSIT, .
() —
MONTREAL OFFICE, British Empire Building,
TORONTO OFFICE, Temple Bullding
0

al Accldent, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

d-G

Basl transact

“STRONGEST IN THE WORLD "

™E BEQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,
Assots I .« o 8304,508,063
Assurance Fund and all other Liabilities 280.400.003‘1
Burplus . e 66.137,170
Outstanding Assurance 1,116,875,047
New Assurance 207,080,243
Income 68,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vico President.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Managor.

TORONTO OFFICF, . 9o Yonge Street,
ANDERSON & BRESEE, Managors,

CEORCE BROUCHALL, Cashier.

— = —

—_

T

umm@gs’iﬁum CONPA

ANADA.

AUTHORIZED CAPITAL, $1,000,000

H. 8. Fowland, President, F, Sparling, loerotmy,
+ H. Matson, wanaging Director.
A good position is open for a representative man in eao! Proy.

References required.

Address : Head Office, Temple Bullding, Toronto
CHARLES 6. GLASS, Manager Frovinee of Quebec,

180 ST. JAMES STREET, MONT)| EAL,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKionon Building, TORONTO,
AUTHORIZED CAPITAL, 8,000,000
Deposited with the l);mlnlnn Government

for the protection of Polleyholders
Secarity for Polleyholders at 31st Dec. 1900

- % 54,677.37
- 495,439.78

Licensed by the Dominion Government to transact the busimess
of Fire Iusurance throughout Canada.

8. F. MCKINNON,'fsq., J. J. LONG, Esq.,
8. F. MoKinnon & Co,, Toronto, TheT. Long Bros. Co,, Collingw ond
President, Vice-Presidont.

ARMSTRONC DEAN, Manager.

The Oldest Scottish Fire OMco

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11000,000,
HEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Becretary.

THE MUTUAL LIFE
€ onTA OF CANADA

THE ONTARIO
MUTUAL LIFE
I8 noted for its favorable rates, high dividends and honorable dealing
Itis & Company of polieyholders, by polieyholders, for policyholders
and a poliey in it pays.

By Way of Contrast :
Death and expenserate per 1000 for last 10 years

B Leading American Companies. ......... 22.27

- Canadian “ FEERAA o 18.37

The Mutual Life of Canada. .., « 13.00

Interest earned on Assets for a8t 10 years—

B Leading American Companies o Aversge.... 4,03

. Canndian - . e 8.01

The Mutual Life of Canada. sieee cens 8.81
ROBERT MELVIN, GEO, WEGENAST, W. H. RIDDELL,

President, Manager, Secretary
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National Trust Company
LIMITED
Capital $1,000,000.00
Heserve 270,000.00

) of an Executor is almost as important as the making
f.'\’\l ‘w“l‘-!::ln the testator must rely upon the h nuh._n!nluy. and
poe of his Exeeutors to carry out the provisions of his Will
> ™ pxecugor can give but little time tothe business of the
‘w .'-:u'l:nnl:d’lu hiis eare, because his own business requires his constant
tvon A Trust Company is superior to an fndividual as Fyecutor, in
L1 its existence is permanent, whereas the latter's is *“ unecertain as life "
Compnn Aves unceasing attention to the business en
‘.1;'!.'-'7(‘“ F.ll-r.n.hu"nf'l'r\u'w because its very purpose and <-|.l|w\ is
Melently realize Estates, and make safe iuvestments of Trust funds,
7 Mistakes and delinquencies of private Trustees and Executors have
te the Trust Company & neceesity

e —————
OFFICES AND SV\FETY DEPOSIT VAULTS:

153 St. James Street, - MONTREAL
| A. G. ROSS, Manager

terviews invited,

LIFE. MARIN E
—

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

spital and Assets, - - - -~ < $32,600,0056

(ite Fund (in ial trust for Life Policy Holders) 9,548,630

Total Annual Income, - - - 8,170,180

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. McGCRECOR manager

Applications for Agencies solicited in unrepresented districts.

Prosperous and Progressive

SUN LIFI s tonpary

Items of Interest from 1900.

Assurances issued and paid for ....... ’ ...$ 10,428,445 37
Increase over 1899 ... . 677,136.37
Cash Income for Premiums and Interest ... 2,780,220 62
Increase over 1899 193,019.28

Assets at 318t December, 190 ..ooouu 10,486,601 .17

Incr over 189 . 1,2:9,226.66
Undivided Surpln or all Linbilities except Capital
(wceording to the Company’s sStandard, the Hm, Table
with 4 p.c. interest on policies issued before 3ist De
cember, 1599, and 3} p.e. on those issued siice)

520,280 22

Increase over 1899 ............ 60,383 | |

i addition to profl s given during the year to policies
entitled thereto ... 50,843.96
Making & total paid or accru d during the year of 110,197.07

Death Claims, Matured Fndowments, Profits and all
other payments to Policyholders during 1900 ....... . 843,771 ¥6

Death Claims, Matured Endowments, Profits and all
other payments to Policyholders to Sist Dee,, 1900 ., 6,774,364 80
Life Assurances in foree, Decomber 31st, 1900 .. ........ 67,080,634 68

R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- President
T. B. MACAULAY, F.LA, Secretary & Actuary.

Established 1822.

National Assurance Gompany

OF IRELAND.

Incorporated by Royal Charter.
CAPITAL - - - $5,000,000.
Canadian Branch:

Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

LacubL Meh s L 5 T L S
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TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estato,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James 8treet, MONTREAL.
Liberal Yerms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Safoty Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you oan _place
your Diamonds and other valuables, also important Deeds,
otc., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Law Wholesale and Retall
Bus.ness Men is respectfully called to notice that this Company
acts as:

Curator to Insolvent Kstates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Cor tions, and the Investment of Trust
Money under the direction of its Board, Company Guarantee-
ing Principal and Int

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAmE oY

WE WILL SEND

To your address for the asking little
books that tell of the advantage of a trust
mmlpnn)‘ as an Executor over the indivi-
dual,

Ihe proper handling of an estate de-
mands an amount of me and care that
fow can glve,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and ¢ afe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON. J. R. STRATTON, President. T. P, COFFEE, Manager,

The Dominion Permanent Loan Co'y.

King St. West, TORONTO.

Capital stock paidup .....ovivuns verseeens 8 882,330.08

ResServe . ...... ... . 41,318.38

Total Assets.. 1,407,038.68
Debentures issued for 1, 3, 3, 4 or § years at highest cur-

rent rates, with interest coupons attached, payable half-yearly

Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

coNNECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000

CASH ASSETS, - + « +« 3,700,300
J. D. Browxg, President,
OmaniLes R. BUnT, Secretary, L. W.CLARKE, Ase’t Becretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & NON, Agents, MONTREA L
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PATENT WATER TUBE

High Economy,

SEND FCR PARTICULARS AND PRICES.

INSURANCE & FINANCE CHRONXCLE.

BABGOGK & WILCOX Ltd,

THE BABCOCK & WILCOX

Are the MOST SUCCESSFUL BOILERS of the present day,

Great Durability,

May 10,

01

202 St. James Street
MONTREAL

BOI/LERS .

because of thelr -

Perfect Safety.

114 KINC ST. WEST.

TORONTO QOFFICE:

HEAD OFFIOCE;

283 St.
MONTREAL,

CONSUMERS CORDAGE COMPANY,
Cordage and Binder Twine

OF FVERY DESCRIPTION.

MANUFACTURERS OF

lelted

Patrick Street

DOMINION LINE STEAMSHIPS

CAMBROMAN A, 0 ton

; OUSTOM HOUBE FORMS,
$! BILLS OF LADING, ETC.:

4 and everything in the
’}', stationery line required for

& MORTON, PHILLIPS & CO., .  MONTREAL.

BOSTON
u\d Qo LIVERFOOL to via Queenstown
QUEBEC LIVERPOOL
FLEET OF STEAMERS
Passenger Steamers Frelght Sreamers
STEAMER v Ill| , 13,000 tons NORSEMAN 13,000 tous
rew Twinscroew
COMMONWY \l H| « 13,000 tons II(I\II\I(\ « 13,000 tons
Tw rew cre
NEW ENG IA\I 11,600 tons l'\l\ll\l‘\{\ﬂ o 7,000 tons
Twin-screw I'win-scrow
CANADA 9000 tons TURCOMAN . 7,000 tons
Twinecrow Twin screw
DOMINION 6,000 tons OTTOMAN 5000 tons
T'win serew KOMAN 5,000 tons |
VANOCOUVER 8,90 tons

Opening of Navigation

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From Liverpool rr m \lnulnul

l 8. April I VI . I.\I\HIIH.\II'I.M.\‘ vevnenen Kl May  3ed
Mh o oooo LAKE MEGANTI oy

0l LAKE SUPERIOR ‘1T

I ALE ONTARIO 24th

May  7th
e Lith
*Carries Sec

LAKE LUSITANIA™, 00 e e 50
med Cabin and Steerage pae sengers only,

RATES OF PANSAGE :
FIRST CABIN —§52.60 and u pwards single, $100.00 snd upwards return,
SECOND CABIN 83500 nul upwards, 865 55 and upwards return.
BTFERAGE.—~To London, Live srpool or Londo uderry, $24.50 and $25 50
For further particulars aa to freight or passage, apply to any agent of th.

Company, or to
ELDER, DEMPSTER & CO., Montreal

Luplrnl Authorized - - 81,000,000
Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA

WM. GREENWOOD BROWN, General

Manager

Address all Correspondence t

CHARLES BURKILL,

Maxacizg inrcron
Weymouth Bridge, N.§

MONTREAL OFFICE ;
RovaL Buioing PLace O'ARMES
ROBERT NIACKAY, »» remident

THE SISSIBOO PULP AND PAPER COMPANY

‘ F.EDGAR, Secretary, Co DL DENNIS, Accountant
Cable Addross “'S18S1800," Watkins, A, B.C,

LIMITED
"GROUND WOOD PULP" wevMouth BRIDCE,

Nova Scotia .

CENERAL OFFICE: MILLS: ) '*

‘ WeYmMouTH BrinGe N.S Siesiboo Falls, { 14

CHARLES HUuRRILL, Mananging Director, Wmmom.h Falls g

GBY CO,, N.S, l 4

and Lisbers Codes. *
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOL‘D OR NEGOTIATED TaLEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

151 St, James Street, MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

CABLE ADDRESS
CHRONICLE

Member of the Montreal Stock Exchange

Cuanues F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Hranches in the prineipal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng.

Ifn- Bradstreet Company s the oldest and fuancially the strongest
organization of its kind, Working in the one interest and under one man-
agem: nt, with larger ramifications and more capital engaged inits enter
prise_and more money spent in the obtaining and disemination of informa-
{ion than any similar {nstitution in the world.,

vEsEC Orrice—Richelien Bulldlnﬁ.
" Metropolitan Bullding, 191 Hollls 8t.

HALIFAX

Togoxto *  MeKinnon Building, Melinds and Jordan Ste,
Vicroria *  Board of Trade Building.

WisNIPEG * 398 Main

VANCOUVER®  Inns of Court Ballding.

Montreal OfMce, 1724 Notre Dame St.
JOHN A. FULTON Superintendent

Excelsior Life Gy

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policles. Absolute Security,
Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,
Secretary. President

Union Assurance Saciety

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,)

Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices. —

Canada Branch: 260 8t. James Street, - -
T. L. MORRISEY, Manager.

THEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—EATABLISHED IN 1863 ——
Head Office, WATERLOO, ONT. |

TOTAL ASSETS 334,083.00
POLICIES IN FORCE, 25,197

Intending Insurers of all classes of insurable rty have the option of
lasuring st JK KATES or on the Mutual sym';. v i

CEORCE RANDALL, FRANK HAICHT,
President, Secretary.

JOHN KILLER, Inspector, JOHN SHUMN, Vice-President.

MONTREAL

Founded 1797

NORWICH UNION

Fire Insurance Society
o) p—

NORWICH, England

Head Office for Canada TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building

J. H. LABELLE,
Supevintendent,

INSURANCE COMPANY

Phoenix of Hartford,

CANADA CONN. ‘ARANCH

. » . «  MONTREAL.
. W. TATLEY, Manager.

Tot al Losses Paid Since Crgan-
Ization of Company . '_42'122.__“0.89

JTHE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
CariraL, $200,000.

Saint John, N.B

Head Offi ce,

ncomrrORATED A.D. 1880.
Home Office - Princess Street,

DIRECTORS.
ALFRED MARKHAM

J.J. KENNY

HON, A. F, RANDOLPH,
President.
HON. GEO. A, 00X, A
(President Western Ass'ce Co.) (Viee-President Western Ass'ce Co,
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON
K. WALKER W. FRINK.
A. GORDON LEAVITT, Secretory

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON[& SON, Agents.
MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW YORK.

Vice-President
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WE print EVERYTHING, from the largest book .o th:
smallest business card. , , ., 575 .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapes: |

Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Stroet,

. _MONTREAL

ESTABLISHED 1809.
Total Furds Excecd Canadian Investments

$72,560,330.00 $6,567,079.00
~ Fire & Life |

North British and Mercantile

Insurance Co. |

HENRI BAKBEAU, Esq,
IMrectors, ’Iltl\' GEO, A DRUMMOND
ARCH'D, MACNIDER, Esq.

Hoad Office fo- the Dominion: 78 St. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal To vns In Canada.
THOMAS DAVIDSON, Managing Director,

| Contracts, The Premiums are ealeulated to carry

THE

Continental Life Insurance Company

HEAD OFFICE: . . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CoNTINENTAL embrace ".'J good feature «/ Life
he highest Bener o iy

regard o Loans, Surrender and Extended Insurance, while the lial (e
Arf.uunuu:l OB & stricter basis than required by recent Dominion s

n s Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.
: HON. JOHN DRYDEN, Presidont

The Sjckness Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL 85,000,000

Coverdisablement caused by any Sickness or Accident
The mo-t liberal and attractive Policy issued by any
Company.

HEAD OFFICR

rokcanana: Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

1850

The United States Life

IN THE CITY OF NEW

—=—=1801
Insurance Co.
YORK.,

CEORCE M. BURFORD, President.

GEO. G. WILI 1AMS,
JOHN ]. TUCKER,
E. H. PERKINS, |x,
JAMES R. PLUM,

Active and sucoossive

socuring or themeelves not only S immediate return for their work, but nlsg
o wilth RICHARD B CoCHK AN, 3d Viee President At the

uvited 10 com nanle

Assots over €8,000,000.

FINANCK COMMITTEK

Pres. Chem. Nat. Bank
Builder.
‘at. Bank,

P ese, Importers' und Irvaders |
" : ¢ Leather,

Agents who dosired (o make DIRECT CONTRACTS with this well-establi-hed and progressive Company, thereby

vasing annoal income gomme. surate with their Success, are
pany’s Office. 277 Broadway, New York City,

Insurance in Force, over $40,000,000.

OF INTEREST

Every man fnyest YR in & Life Policy and every Life In urance Agent
should rend the staten "t o

. .

Interest Earnings of Lifs Insurance Companies
published by INSUKANCE AND FINANCE ¢ HRONICLE of Mountreal,
ol date Dooember 21st. jam Heferonce to that statement will satisfy both
buyer and seller that it PaYs bost 1o do life Insurance bustness with wud for

The Great-West Life Assuranca Co,

According to that ststement (b VOTAge rate of luterest oarned (n 1599 was
By Canadian Ompanies 4.5 per cont
By Brivish Cony MRS, 392 per sont

I
By American Companies, 4 g2 per cent
While Tr @ Croa'-Wes: Life OArned 6.60 por cont
Afew Upenings in good districts for ool A ents

Addross Hend Office, Winnipeg, or Branch Office in Torouto, Montreal,
St Jokn, N M8 + Vancouver, I8.( w or Victoria, B ¢

NORTEHERN

Assurancas Com pany of London,
EsrasLisneo 1836.

Capital and Funds, 1895 $38,365,000
Revenue , > s 5,714,000
Dominion Dep sit . ., 200.000

CANDAIAN BRANCH OFFICR ;

1730 Notre Dame Street, Montreal.

ROBERT W. TYRE. Manager.
G. E. MOBERLY, Inspecior.
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‘Ganada's oating Gompary, A TTTANOE

llowing statement from commencement up to January 1, Assurance
100, amply attests to the success{ul management of Canada’s
{ eading Company :— Company
| eceived from Policyholders, over. S“n 236,000
”l\o ll solicyholders or R(p;ueunl\us.m er.. 19,683,000 Of London, Eng]and.
L« ets credited to Policyholders, over. vee 21,239,000 EeTABLISNED 1824
] nl paid and credited to Policyholders, over..$40,922,000 CAPITAL, - $25,000,000
owing the receipts from interest have paid all THE RIGHT HON. LORD ROTHSCHILD, Chalrman
exjenses of m-nngtmenl nnd leaves besides ; ;
OVeTsaees o + $5,686,000 HEAD OFFICE FOR CANADA
1 ver NOO rtcewe«l l’mm ns pohcyho ders since organiza- =
l:..n ‘\h)e Canada Life Assurance Company has already pa‘d 157 ST. JAMES STREET, Montreal.
,r credited to them over §116. P. " WICKHAH "lﬂl‘.f-—‘l‘n. T. 'R'ERS 'l‘lp'c'ﬂ'

[roviden{Savings Lie. ., R

J,.P.DAWES, Esq ‘ WM, C, MCINTYRE, Esq.
/@ssuraqee éoeie(g

or NEW YORK. Total Funds in Hand over $20,040,000

EDWARDW. SCOT T.R?ESIDE NT. Head office 17692 NOTRE DABE §T
CANADA Montrea)|

Toe Best Coweany ror Pouey Howere ano Acentss

Soecennrin Aaswre,amnpGewrirnen Secuwa R munenarive Busiwess Comacrionn
v

way Asoyy vo vur Heao Qer wuom awe or Tus Soccrv™ Ganenn Acrure ROYAL CHARTER
J. HENRY MILLER, Manager,

oo pone, s | The |ondon Assurance
CANADA ACCIDENT

ASSURANCE COMPANY. l
HEAD OFFICE - . MONTREAL Up:;-rd-

INCORPORATED BY

A'Do 1720

180
Yeoars 014

A Canadian Company for Canadian Business E. A, LILLY, Manager

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL | I SURPRISED
Above all liabilities including Capital Stock. ! Ev E RY B u n Y l and
T. H. HUDSON. R. WILSON SMITH. | N oupmnnad

Manager., Pastdint It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL

LAW UNION & CROWN ... ... ... .ot o

INSURANCE CO. OF LONDON regard to investments, mortality, economical management and growth,
lu policy-holders and friends are satisfied that no more favorable

Assets Exceed $22 m m oo record has been made by any corapany.
A few live agents vanted,

Fire risks accepted on aimost mry dmripuon of lnlurnbln property.

Canadian Head Office HON.C. W ROSS H. SUTHERLAND,
67 ‘AVI' “ALL. MONTREAL { President. Managing Director,

J. E, E. DICKSON, Manager | grAD OFFICE, Globe Bullding, TORONTO.
Agents wanted throughout Canada.

Royal Insurance Co.

Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,246,768.7,
—

For Agencies in the Dominion apply to the Head Office for Cangia

22 TORONTO STREET, - TORONTO

Clﬁ!mlNENT JAMES BOOMER, T, D. RICHARDSON,

Manacer. Assistant Manager

The Policles of this Ce mpany are guaranteed Ly the Manchesto, Flre
Assuranee Company of Manchester, England.
|

 THE MANCHESTER

“You never miss the water till the | FIRE ASSUR/\NCE COMPANY

" |
R igdpenio o A Yorsee|  CAPITAL - $10,000.000.
hisis very true asapplied to Life [osurance, ¢ ou never |
mins Tnsurance till the Broad \l’ oner is I8id 0 rest.”  But, nlas, ESTABLISHED 1824,
00 ¢ No, msure vour hife NOW, .
t ’n\l rood Company 1“1 i -’”,, n 1% one that is financially safe BEAD OFFICE. IANCBISTEB. EhG
:u‘.“.f““.!w profia compare (avourably with those of the best eomu- Canadian Branch Head Office, TORONTO,
Such a company is | r——
| JAMES BOOMER, T. D RICHARDSON,
The NORTH AMERICAN LIFE e diy SO Mocaser

112-118 King Stroet West, Toronto, Ont,

—
L. Goldman, Secretary. Wm, MoOabe, Mug. Director. . To Policyholders
(.1»..';:."| '.’,.:1'-.‘-‘»'.-:».. :\‘l :_u‘. ‘l‘."-‘ .::‘ v‘.rl‘llk.rnl,\'h"- may be had on applica. 0 C alt u ll‘d A‘ "lh .
V is the motto of the Management of the Union Muiy (),
Ro Y A L s 'C TO R l A L' F E o serve all interests impartially. To treat all parties wi

l nsurance Com pa ny consistent candor. To issue policies of pronounced libe;

ality, To make all death payments with the utmost prompt.

OF CANADA. ness. To be fair in all dealings,
Head Office: MONTREAL, Honest, capable Agents car always have employment
CAPITAL: - - $1,000,000, " s '
Reserves based on Canadian Government Standard ) Un'on Mutual Llfe lnsurance co.

Business of 1900 ompared with 1899

Interest ..... & 9,00179  Inc. over 1899.......... 20 I Incorporated ' l 1848 l
Premioms ... 8641670  Inc. over 1899.......... 424 - POR”'ANJ’ MAlNE —

Total Income 0542047  TIvc, over 1899.......... 40 Fred. E. Richards, President.
Reserves...... 12063821 Ino. over 1899.......... 70 Arthur L, Bates, Vice-Presidont
Ins, in force 2,116,880.00 Inc. over 1899.......... 2 W e

ADDKESS :
Full deposit in Covernment Securities for the protec.

tion of Policyholders made at Ottawa with the HBNRI Be MORIN, Chlef Agent for Cannda.

Covernment of Canads.
. 161 B¢, J Street, - MONTREAL, .
POLICYHOL DERS GU ARANTEED | [BERAL h[NlnTS.- For Agenclos in Wulun.lx:::wn,n:mnnro of Qucbonczmd l’..?l:l::d.

AGENTS PAID_LIBERAL COMMISSIONS FOR BUSINESS. Outario, apply to
DAVID BURKE, A LA, F.NS. WALTER |. JOSEPH, Managor
COOD ACENTS WANTED. Ceneral Manager, I8! Sr. Jawes Sr., - MONTREAL.
e
The Imperial Insurance COmpany [imiea
ESTABLISNED 1803, OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAk

C. R. KEARLEY, Resnldent Manager Yor Canada.
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INCORPORATED 1833.

/1 N Q
SSukangy  gowpANY

HEAD OFFICE " - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,608.45

Losses pald -ln& ownién. $19,946,617.738

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.

Fresident, Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Seretary.

EVANS & JOHNSON, Coneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

oLD

How. S. C, WOOD
K. W. COX
THOMAS LONG

lrxan: AND MARINE, |

| INCORPORATED IN 1881.

Head Office, - - - TORONTO
— e wee e —— —
CapItal. ... coviriiiiieinnns tonns san $2,000,C00
Cash Assets, OVer ..............ovvus 2,925,000
Annual Income, over..... ..... + 2004000

LOSSES PAID SINCE ORGANIZATION, $30,7560,000

DIRECTORS :
Hon. GEORGE A. COX, /resident.

J. J. KENNY, Vice-President and Managing Director

Hox. 8, 0. WOOD W. R, BROCK
GEO, R, K, COCKBURN J. K. OSBORNE
GEO, MCMURRICH H, N. BAIRD

ROBERT BEATY
R

Agencics in all the primcipal Olties and Towns in Cenada
aundd (Ao Undiod Siwies.

INSURANCE & FINANCE CHRONICLE.

COOD ACENTS TO

Home Office

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO

REPRESENT IT IN THE

veres «..UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Expeorienced ngents who desire to roprosent this
company are invited to address GEORGE T.
DEXTER, Superintondent of Domestic Agencles

ONTARIO isunance

THE

AND

LARCEST AND BEST

YoR
Personal Accident
Employers' Liabllity
nt
Merchants' General
Liability and Plate Glass

Tue Oxrtario AccipesT @ Larratt
W, Smith, Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice . Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lroyns: W. T Woods,
President ; D. B, Halstead, Vice-
President; C. E W. Chambers,
Secretary

LLOYDS inevos. -

“Lroyns PLATE GLASS," (into which
is merged the Montreal Plate Glass In-
surance Company, and the Ple.e Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its ¢

in the world.

The “ONTARIO AcCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :
Tue O rAR10 ACCIDENT : Edward L,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

2 YORONTO STRAKET
TORONTO

Bond, Director, 30 St, Francois Xavier
St ; Oliver G. kit, General Agent,
338 St. Paul Street,

Tux Lrovps: Edward L. Bond
General Agent,
Street ; Messrs

Special Agents, 33

St. Francois Xaver
ivin, Wilson & Co
St. Paul St

H. 5 Liawrsounn, Inspector

« s« OPENINGS FOR GOOD AGENTS . » o




652

)

Cable Address : “WHITESCO, [

’ .5
WHITE, O HALLORAN & BucHANAN, o ol Tk 8o
Advocates, Solicitors & dAttorneys, |
Oon missioners for the Prov'nces of Canada, Newfoundland | T T W

and the Btates of New York, Vermont and Ohio, [ F. W. EvANS ©. R.C.JOMNSON
New York Life Bullding, Place &'A rmes Square, Montreal, |

| W) Wiire, QO Gro F.O'HALLORAN, A, W, PATRICK Buc WANAN | EVANS & Ju"Nan
Raymond Prefontaine, Q.C., M. P. Chas. Archer, LI.B,

dJoseph 1. Perron
: FIRE INSURAN
Prefontaine, Archer & Perron ORI E INS CE Vo
SOLICITORS, BARRISTERS, &o. l > KERS

Royal Insurance Butlding MONTREAT. 1723 Notre Dame Street, Montreal

1709 Notre Dame 8t

| GENERAL AGENTS

‘GEORGE J. PYKE, ,‘ KTNA INSURANCE C0., of Hartford

TORONTO,

| GENERAL AGRNT FOR ONTARIO BRITISH AMERICA ASSURANCE CO., of Toronto
i OF THR LONDON & LANCASHIRE FIRE INSURANCE C0,,
« Y of Liverpool, Englard
duebec Fire Assorance Company || MANCHESTER FIRE ASSURANCE CO., of Mancheste, Enplar

EsTABLISHED 1876

F. BARTELS, ‘ MEDLAND & JONES
ST. HYACINTHE, QUE | GENERAL lN.URAN;l AGENTS,

General Insurance Agent, :
SOUNTISH UNION & NATIONAL INSURANCE ¢o
Fire, Life, Aceldent, Guarantee GUARA NTEE COMPANY OF NORTH AMERICA,
e OXSUL O THE UNITAD BraTxs t'::%lA.h‘AMZ‘oc%nl';%"nggn:gﬁ“(xi.!mc"

‘F;_EET FAAL('BMN'ER & (E:)OOKl a8 i e ToRoNTO
Advocates, Barristers and Solicitors, MacECHEN & MacCABE,

1
Standard Bullding, 157 St James Street, fianlnon, Solicitors, Notaries Publie, ete.

MONTREAL Sydney, Cape Breton, Nova Scotia,
. . < ‘Collmlom, Real Estate, and Mining Business Receive
o L L L L ) v QC, |
Joun s, Hat. 9.0, BRows, QC. W Puusrrn s, CRoss, Q 1 Special Attention,

A.J, G Mac ECHEN, LL.B JOHN J, MACCABE

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOABHIRE LIFF, BUILDING

R. Ci/ LEVESCONTE
Barrigter, Holicitor, Rotarp, ete,,

|
|
|
|
|
|
|
|

164 S§t. James "”Q" MONTRIAL. THE MoKINNON BUILDING,
|TrLRPHONK 689, COR. JORDAN & MELINDA ST4.
Scottish Union and National Insurance Co., of Edinburgh (oanie.  LavescoxTE® Tomoxro, TORONTO
ESTABLISHED 1524

St Souns “ssa347200  TUPPER, PHIPPEN & TUPPER
Invested Funds 23,065,472,83 BARRISTERS, ATTORNEYS, Eto.
Invested In Canada 2,026,940.60 WINNIPEG, Canada,

Wontreal OfMice: — 17 g¢. Francois Xavier Stroet “,ﬂ_fl_:“':?_ ;’.“‘:::." 'fi(:’i.m: D. Murry, (m:ol. g"fl,'l.l‘"?':: |

WALTER KAVANACH, Cliol Agent and Secretary, Solicitors for the Bank of Montreal, The Bank of British North A
|eriea, The Merchants Bank of Canads, National Trust Co , Ltd, The

< [Canada Life Assurance Co,, The Edinburgh Lifa Assurance Co,, The Cau
M k‘C( JIIRM 1C I & CLAX’[‘()N' J;‘m... Pacifio Railway C The Canad Northern Railway, The

Hay Company, ete, Canada North-West | ) y
ADVOCATES, BARRISTERS, &o. ‘o..um.fm.'a|nmﬁr.-'|'5-......'.'.',“,‘:u.,‘.,:f-. % J4n4 Compeay, The
Jommissioners for Ontario, Nova Bootia, Manitoba, Britigh s
Uolumbia and Btate of New York. Harris, Henry & Cahan
Counse! for METROPOLITAN LIFE INSURANCE COMPANY of New York Barristers, Solicitors, Notaries Public ete,
107 8t. James Street, MONTREAL. (Morchanta’ Bank Bu/ding)
D MeCormiex, Q O A. G. Brookk Craxroy, 2| CEORCE STREET, HA LIFAX, N. 8,

K. C, Weldon, D. ¢, L,PuD.Q C., Counsel. R.E. Hanis, Q.0,
T TRAOE Manws Cable Address --umr.": :c;'::.m v G-,
l?ﬂ e NTS DESIGNS, Wallace MoDonald James A, MeDonald, LL.B,
W. & J. A. McDON. 4
FETHERSTONHAUGH & (0, e G
Canada Life Building People’s Bank Bulldings,
Montreal.] pukxe WM v+ v o o 4w Halifax, Can.

|
- A ——— S—

Also Toronto, Miaws and W ashington,
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"a. A. STIMSON & CO.

Investment Brokers,
(ocernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

«ocurities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King St, West, TORONTO, CANADA.

DEBENTURES.

Munieipal, Government and Railway Bonds bought and sold,
w1 always supply bonds suitable for deposit wi th Dominion Govern-

S8TOCKS.

~ow York, Montreal, and Toronto Stock purehased for Cash or on margin
carried at the lowest rates of interest.

H.O’HARA & CO.

Members of the irm—H, O’Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W. J. 0'Hars (Member Toronto Stock Exchange),

A. F. RIDDELL & CO.

Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bank Bldg., St. /ames St., Montreal

TEL. MAIN No, 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchange) |
Munieipal, Government, Railway and Industrial Bonds bought and sold |

London and Lancashire Chambers, MONTREAIL. |

BAITISH & FOREIGN MARINE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

THE INSURANCE MONITOR

‘The oldest Insurance Journal in America (Established in 1853), Issued

Monthly, The most comprehensive Insurance Review and co tary
V' lished, Legal, Technical and Popular Articles; Field Surveys, ote,
very number interesting, suggestive, helpful, Three Dollars a Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’'S SONS,

100 WILLIAM STREET,
NEW YORK, N.Y,

ABBEY'S
Effervescent Salt

Is sold by all druggists at 60 cts
a large bottle., Trial size, 25 cts,

A. E. AMES & CO.

BANKERS - - TORONTO.

covaners | Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Haod,

J. TRY-DAVIES

STOCK BROKER,

er Montreal Stock Exchange

a3 8T7. JOHN STRERT.

MONTREAL
Telephone 629

| Memb
1

| Correspondents in
| LONDON,
Nxw YORK.

‘ Edwin Hanson Willlam Hanson

Hanson Brothers

| CANADA LIFE BUILDING, MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
bers of 1 Stook

| Cable Address : “HANBON"

MINES AND MINING STOCKS

S8TOCKS BOUCHT and S8OLD
on COMMISSION.

A.W.MORRIS,

Oanada Life Building,
Telephone 1492.

4, % BONDS FOR SALE.

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO. H., ROBERTS, -

MONTREAL.

President
Vice-President
Managing Director

- RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

|

Radnor is bottled only at the 8pring.

ForR SALE EVERYWHERE.

POSITIVE EVIDENCE &>

.. Have building or stock

| PHOTOGRAPHED BY

WM. NOTMAN & SON,

I4 Phillips Square, MONTREAL

T OETE Y, 1 R T O DL ARy | W W eV TN BP0 [T IAl W =IO 1 LR U 00 WU resogrr o

B
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The Royal Bank of Canada.

INCORTORATED 1500
HEAD OFFICE: NHALIFA AX, N.S,

Capital Pald Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E kr\\\ Fuq., President llmMAs RITCHIE:
n\ Viee-Presidont. WILEY SMITH Faq. H. G, BAULD, Esq:

HON. DAVID MACKFEN,
General M EDSON L. PEASE (Office of the Gen, Man,, Montreal)
Secretary and iperintendent of Branches : W, B, IUI(K\\;'I" llnilfu

ontrea

Tospecton < FLBROCK, Halifas—~D M STEWAR
nk.

water, Guysbor -
xm.v ¢ Maitlane Pu'v.uu Port Hawkes
ro, Weymouth ow Bruns-
lbnnh-n\fr Fredericton, hﬂpum oneton,
tock ln Prince !dw’m lnltnd.

rr

lnnchu and Agoncies of ty e
Haulfax

In Nova Scoti Antigomish
Londonderry, I,uu -l.ur

bury, Shube. mw--uc- Ny

Charlottetown, Sumn In Ontario, Ottaws. g

Montreal ; Montresl hu| “ulmunn( |'| (V] “ ﬂ‘“'_

New \nrl S, H. Voorhees oty Kepublie, Waal, In ’ AVANA,
Vancouver od, Grand

| Eritisn Co umb‘q(.m

\.Iu‘nu'l"
ks, Nanalmo, ) \ ria

#land

n Newfcun
CA'ITAL $3,000,000
RESERVE FU'D. * 'I.IID 0“
Directors:
Hox. Six PKA&K SMITH, President.
. B, OSLER, Vice Pres svdent
T. Katon \Hlllsm lnoc. Wilmot Iy, Matthows,
Brook, . W, Austin,
HEAD OFFICE, . . TORONTO.
Agonclos
Believille, Huntaville, Napanoo, Bod
Hram plon, Lindsay, Onl, lbri-l‘c
Cobourg Montres | Orfllia, Whitby,

welpl

Cueen Stroel West (Cor. Esther Street),
Yuwen Sircet East )Oor, Sherborue),
Rivg Stroet Exst (Cor, Jarvis),
Iundas Street (Cor, Queen),
padiin Avenue (Cor, Coll

Irafte om ali paris of the U mlol ~uw (iroat Britaju and the Uon-
ent of Europe bought sed sold,

Letters of Credit lssuod availabie in all parts of Kurope, China and
Japau,

loronto; wnmlm.

T. C. BROUCH, ceneral Mana,
N |

THEBANK OF OTTAWA

Mead Office Orrawa, Cavapa,
Capltal Authorized = $2,000,000

vapita dly pald up) . $ 1,993,930
e st $1,660,455
DIRECTORb
LHARLES MAGHE, Prssioawt, GRO, HAY, Vice-Prasives

Avex, Frasun,

w, D, Murruy,
BRANCHES ¢

IN ONTARIO

How, Lo, Jomw llnnn

Hawkmnony Orrawa | Kar Porracs
Kanwarin Orrawa, Kideas 8t | Renrnew
Kemrrvices STTAwA, Bank Bt | Smitws Fas
LANAuK Paxry Soowp OKONTO
Matrawa Pamenoxn | Vankieex Mgy,
“INCHEsTRR
INMANITONA IN g BEC
Davemin Winnirsa Ponvace ealoammm | M NrmaL, How, Lacnors
AN, l'un

CEO. BURN, Goneral .mm.ov D. M. FINNIE Lee, Manager
Agents in Canada, New York, Ch 0 Bank of Mont eal
Agents in Bt Paul. Merchants Nationai ( ank

Agents in London, Eng. : Parr's Bank, Ltd,

THE ONTARIO BANK.

N ! K on that a Divi
half oent
) ar ) ‘|..uxnl
N Kk Utution,
1 1 w 1 at the
Hank 1 and after
A ] Y. THE FIRST DAY OF
JUNE, NEXT
The ' r books w e osed from
he M both days In
1 A H ‘ M ¥
| w ! \
Hou ( 1 '
day E & w ! a
& noos
iy ter of the Board
U MeGILL
General Manager
Toronto, 24th Aprll, 1801

l

|
|
|

|

|
i

|
jaf

THE BANK OF TORONTO

Dividend No. 90.

NOTICE 18 hnrohr glven thru DIVI-
DEND OF FIVE iR CENT. fol‘ the
current half-year, at the rate of
TEN PER CENT, Bl ANNUM  upon

Capital of the Bank, has this
eclared, and that the
at the k and its branches
Baturday, the First day

the paid-u
day been
be payable
on and after
of June next.
THE TRANSFER BOOKS will be clos-
ed from the Beventeenth to the Thi irty.
first day of May, both days Included,
THE ANNUAL GENERAL Ml-‘l-‘TlN(l
OF SHAREHOLDERS will be held at the
Banking House of the Institution on
Wednesday, the Nineteenth day of June
next. The Chalr to be taken at Noon.
By order of the Board,
D. COULSON,
General Manager.
The Bank of Toronto, Toronto,
2th April, 1901,

BANK OF NOVA SCOTIA

llOOIPOIATID 1832,

o.pun Pald-up ., ¢
Roserve Fand. weans
HEAD 0""0' .

RS
.lunn Y. PAvzawr, l’raud.. L OHARLES ARONIBALD, Viee-Presidong,
. Borbkx, G. 8, CAMPBELL. J WALTER ALLISON, lll('rou Mcixnes

HI"IIHCAI. (D'l‘l(‘ =+ TORONTO, On

. D. Warkks,
w. Llld'ell, Chief
BRANCHES,

In Nova Scotin—A Amberst, Annapolis Bridgetown, Digby,
Kentvillo, Liverpool, New mu.o- North Sydney, Oxford, Pieioy

.uillv Vln-
k —Cam h- ton, Chatham, PFrederie oton, Monetoy
Nvmuo St Joln SL St. Androws (sub, to St, luphon) Suseox,

HALIPAX NS,

H. 0. MoLzo,

(,Mef lnw« tor
Gueo, l\mdenon lumwr

Accountar

Hulifax

P
Stephen,

lu n;.lwb;-wu:::p:.d_u X s
rinee Edward Is Arlottetown and Summerside,

webec Montreal and biae.

ntario - Almonte, Arnprior, Berlin and Toronto.

I- Nowfoundland—Harbor Graoe and St. John's,

In Wost Indies— —Kingston, Jamaies,

In United States.— Bono., Mass,, Calals, Maine and Chieago, 111,

—

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 52

I8 hereby given that a dividend
[nr cent, for the current half year
upon t padd-up  capital stock of this
Institution has this day been declared,
el that the same will be payable at the
Head Office of the Bank and Its Branches
on and after Saturday, the first day of
June next
lln- Transfe

Notice
of five

r Books will lm closed from

the 17th to the 31st May inclusive

The annual general meeting of  the
Sharcholders will be held at the Head
OMece of the Bank in Toronto, on Wed.
hesday, the 19th June next,

The chalr to be taken at noon,

By order of the Board

R. WILKIE,

General Manager,
ard, 1901,

D

Toronto, April 2

| Established 1825

'HALIFAX BANKING oy,

Cnlhl Paid Up, $610.000. Fund, $475,000

| Roard of Directors.
Romix Uniac ll Esq., President; C. WILLOUGH Wy ANDERBON, E8Q., V,.P.
JONUN MACNAR, Ksq., W0 T.nlw N, EsQ. W, N Wickwinx, luq. M D
H.N. Wu.uc: Cash « ALLAN, s,
Amh N.S. | Oannt: Nn r:'. IassgowN llulhm
herst NS, ann 2 ow (§ wN 8 N,
| Autigonish, “ Loek, -] Parrsboro, Lot Kprhglm .8
Barrington, » Lunen Sackville, N.B Truro, “
Bridgewater, * | M s " n.m John, B »
London, Parrs Bauk, unlu ch

dents,
York, lelnl
in-..

Suffoik llm lul; Dom. of ¢ Molsons Bank




A\ ), 1901

sank of Montreal

Incorpornted by Actof Parlinment

—_—

Patablished in IN17

CAPITAL @ll pAld up)  « &+ =« $12,000,000.00
Rescrved Fundy, o o o & b . 7,000,000.00
Urdivided Profitsy, « ¢ ¢ = o . 510,084.04

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

LORD STRATHCONA AND MOUNT HoN. G. A DRUMMOND
v, L0 M G, President Vice-President,
A JrersoN, Ksq. E. B GREENSHIRLDS, Eoaq. SirW.C MacpoNALD
K asaus, Enq A F Gavur, Ksq. JAMES Koss, Kaq.
R G Krip, Esq

E.S.CLOUSTON, (encral Manager.

A, M ACNIDER, Chief Inspector, And Superintendent of Brancher,
: W. 8. CLOUSTON, Inspector of Braneh Returns,
Jawrs AIRD, Secretary. ¥, W. TAYLOR, Aselstant Inspector

BRANCHES IN CANADA :

MONTREAL e L H, V., MERKDITH, Maniger,
TIRIO ONTARIO. ONTARIO. Lower Provinces. British Columba
A Hamilton, Toronto, Chatham N.B,, Greenwood
0 " * Yonge St Frederictor NB Nelson,

8 Branch  Moneton, N.B,, New Denver
\ Wallacoburg  St. .,lohn. r&u._ Now West.
1 ” Amherst, N.S., minster,

QUEREC, Halifax, N 8. Kossland,
hes Montreal 'Y, Vancouver,
¥ ¢ W. k. Br tebad YW.T. Vernon
tsostorich, Saruia, Relgneurs nipeg,Man  Vietoria,
Guely Stratford, St. Br, ry, Alta

8. Mmy!' Point St.Chs, n\r\.Alu

Quebec. Regius, Asei,

NEwFOUNSDLAND : BANK oF MONTREAL, 8T. JOHUN'S, NFLD,

I» Gugat BriTaisy ¢ LONDON, BANK OF MONTREAL, 22 Abchureh Lave
b ALEXANDER LANO, Manager,
x oty UsITED STATES : NEW \‘u&l(_ R, Y. Hespex and J. M, GrEata
toents. b8 Wall Street, CHICAGO, BANK oF MONTREAL, J. W bEC
GHADY, Manager,
AAKERS IN GREAT BRITAIN: LOXDON, The Bank of England, The Union
Jtank of London, The London and \"unulnnwr Bank, The Natioual
rovineial Bank of ¥Fng. LIVERPoOL, The Bank of Liverpool, Lid,
wOTLAND, The British Liven Company Bank, aud Branches,
AnkEks IN THE UNITED STATES : Nxw YORK, The National City Bavk
e Bank of New Yok NBA Nattonal Bank of Commerce in
Bortox, Merchants Nationsl Bank, J, B, Moors & Co,
Huffulo. SAN FRANCISCO Ihe First
The Anglo Californian Bank.

THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charterin 1840,

Capltal PaldUp £1,000,000 Stg, - -
5 GCRACECHURCH SITREET, EC,

COURT OF DIRECTUKS.
Henry K. Farrer ¥
Riehard H, Glyn
E. A, Hoare

ew Y
1 ¥rALe, The Marine Ba
National Bank

Reserve Furd £300,000 8ig
1ONDON O

1. U, Brodle

John James Cater
Gaspard Farrer
veorge D, Whatman

1.J. B. Kendall
Frederic Lubbock

Secretary, A. G Wallis

HEAD OFFICE IN t ANADA — ST, JAMES ST, MONTEEA]
M, STIKEMAN, Geueral Mausger, J, ELMSLY  lusped

Brancles In Csunda,

PROVINCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANI

doa ScoTia, TOBA,
s Hallfas Winnipeg
:":I:'h':;:l Syduey, Cape Breton, Brandon
Toronto - PROVINCE OF Britisi
Midland PROVINCE OF NEW COLUMBIA,
h,“| ‘:um BRUNSWICK, Asheroft
e 8t, John Atlin
L= Frederiown Vietoria
PROVINOE OF QU BEO JMpE Vaneouver
Koesland
Moutreal YUKON DisTRICT Greenyood
Nuebeo Dawson City Kaslo

Crafts on South Africa may be obtained at
the Pank’s Branches.
Agencles o the United States,
New York,
52 Wall Street) W Lawson and J, G, Welsh, Agents
SAN FRANCINCO,

199 snisome Street) H. M. MeMichne) and J R. An brose, Agents

e Hank of ;.:‘_h\n"

London Hankers—| Merers Gilyn & Co.
Vore ;o Agents | ) — Bank of Liverpool. Seotland — Natloval
Hank of sectinnd, i 'n Ireiand — Proviseial Bavk of

ireland, limited, &1 d tranches; Na sl Bank, Limited, ard brancle

Autniln=l nion Fai b of Australin, New Zealand—-Union Bank of A s

e a LNt 1 IDA sid Japan- Mereantile Back of India, Limited West
I Alem dclevinl Bauk Par—Me srs, siarcuaiu, Kraoes ot Ule. Lyons

€ odit Lyounsie,
" (9suns Ulroalar Notes for Travellers avallable In all parts of the worid
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HEAD OFFICE

The

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000.

REST
Commerce

$2,000,000.
DIRECTORS

HoxN, Uxo, A, Cox, Presiden RowT, KILGOUR, Kaq., Vieo-Pres.
Hamilton, r..* Jae. Crathern, Erq, Matthew Iqs-u. Keaq,
J.W._ Flavelle, Feq, Jobhn Hoskin K.O. LL.D

W, E. H. Massey, Fsq. A. Kingman, Esq
B, E. WALKER, Goveral Mansger, J, H. PLUMMER, Ase't Gen, Manager

A.'H. Ireland, Ch of Inspector, and Supt. of Branches.
Branches of the Bank In Canada)

ONTANIO

Ayr Collingwood Familton | BtCatharines; Toronto
Barrie Dresden | larden | Sarnis | Toronto Je,
Belleville Dundas | Orsngeville | Sault Ste, | Walkerton
Berlin Dunwoville | Ctinwn | Marie. Walkerville
) Fort Frances | Faris | Seaforth | Waterloo
Brantford Galt I Pmkhill | Simeoe Windeor
derieh | Peterboro’ | Stratford | Woodstock
suelph | Port Perry | Strathroy |
QUEBEC, MANITORA, Fernie New Westminster
Noutren) Winnipeg Greenwood Rossland
YUKON Dusr, B, COLUMBIA, Kamloops Sandon
Dawron Atlin Nanaimo Vaneonver
W hite Horse | Cranbrook Nelson Vietorin

In GreatiBritain ;

(0 Lombard §t., £ C,, 8. Cameron Alexavder, Mane ger,
In the United States
New York, San Francisco, Portland, Ore., Feattle Warh,, Skagway, Alasks
Bankers In Great Britatn
THe BANK OF SCOTLAND, LONDON,
MEssRS. SMITH PAVNE & SMiTus, LONDON,
Correspondents)

In11A,CHInA apd JAvaN--The Chartered Bank of Indis, Australis and
Chirs GPEMANY— Deutsche Fank, F RANCE- Lazard Fréroe & Cla,, Paris,
HELGI M—d. Matthieu & Fils,, Brussels. Hol D Digconto Maatsehap,
W1 A STRALIA AND NEW ZKALAND~ Unlon k of Australia, Limited;
Bank of Australasin, SOUTH AFKICA—Bauk of Afriea, Ltd. Stand ard Bank
of South Atriea Lta, Souin AMFRICA London and Brazilian Bank, Ltd.
Briiish Bavk of South Ameriea, Ltd, MEx100-—Baneo de Londres y Mexico,
Brrd vl A= Bank of Berruds, Hamilton, Wesr IsDIES—-Bank of Nova
Seotis, Kivgston Jan aiea.  Colonial Bank and Branches

NEW YORK - American Exebsnge Natlonsl Bauk  Cuicaco

LOXDON

Northern

Trust Co

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,
55

HEAD OFFICE MONTREAL
Peid-upCapital . . « + « « $2,500,000
Resorve Fund . . . o o $2,050,000

BOARD OF DIRECTORS ©
WM. MOLSON MACPHERSON, President 8. H. Kwixa, Viee-President,
W. M. KAMSAY, SAMUKL FiNuey, J. P CLxGanory,
H. MARKLAND MOLSON, Cot, P, C. HE: sHAW,
James ELuior, Gen. Manager
A. D. DURNFORD, Chief Inspector and Superintendent of Branches
W.H, DRAVER, H.1 woob, W. W, L. CUHIPMAN,
Inspector Awsst Inspoctors,

BRANCHES,
Alvinston, Ont,  Kingsville, Ont,, Owen Sound, Unt
Ayiner, Uit Kuowlton, Que, Port Arthur, Ont.,, Torouto Jet Ont
Brochyville Ont, London, Ont,, Quebec, Que., Trenton, Out,
Calgnary Alia Meatord, Unt l(uv;lnlul»mnlmu, Valleytield,

3.

Toronto, Ont,

Chestervillo, Out., Moutreal, Que,, O, Vaneouver,
 linton, Ont,, “ St. Cather- Ridgetown, Ont.,,  Vietoria, B0,
F xeter, Unt, fne St, Branch, Slmcos, ( Victoriaville Que

, Smith's Fulls, Out., Waterloo, Ont,

Hamilton, Ont,,  Norwich, Unt,, Sorel, P.Q., Winnipeg, Man.

Hevsall, Ont., Utlaws, Unt,, St Thomae, Out, Woodstoek, Ouns,
AGESTE IN CANADA

Britieh Columbia— Canadian Bank of Commerce Manitobs and North
West- | mperial Bank of Canada, Now Brunswick Bank of New Brouswiek,
Newfoundland— Bank of Nova Scotia, St. John's. Nova Scotia— Halifax
Bankirg Company, Bauk of Yarmouth, Ountario Canadian Bank of Com-
weree, Dominion l‘lnl, Imperial Bank of ( anada, Prinee Edward Is
Metehants’ Bank of P.E.L. Summerside Bank. Quebec — Knatern To
sank, Yukon Territory, Dawson City- Bank

AGENTS IN KEUROPE

London—Parr's Bauk, Limited, Chaplin-Milne Greufell and Co, Ltd
Liverpool— The Bank of Liverpool, Limited. lrel and ~Munster and Leinster
Bank, 1Ad., France, Paris—Soclété Ge pérale, Uredit  Lyounals, Germwany
- Iwutsche Bank Belglun  Antwerp — La Bangue d"Anvers, Chins
and Japan—Hong Kong and Shanghal Banking Cory n

AGENTS IN THE UNITED STATES:

Now York—Meehanics’ Nat. Bank, National Cliy Bank, Hanover Na-
vonal Bank, The Morton Trust Co. Boston—State Natlonal Bank,
Kidder, Peabody & Co. Portiand, Muine—Unseo Nat. Bank, Chi ago-First
National Bank, Cleveland ~Commercia Nat Bank.  Philadelphin—
Fourth St. National Bank, Pliladelphin National Bauk  Detroii- State
Savings Baunk Buftalo—The City Natonal Baok. Milwankes - Wis-
consin National Bank of Milwsukes. Minneapolis— First National Bauk
Toledo—Secor d Na wonal Bank  Hutte, Montana- First National Hank,
San Franeise. —Canad an Bank of Commerce, Portlard, Oregon-Canadian
Bank of Commerce  Seattle, Wash,— Boston Natioual Bank

e ollections made in all parts of the Doniioun, sud retarus promptly
somittod at lowest rates of exchange. Commoercial Lotters of Credit and
Travallors’ Olreniar Lotters issnad, avaliablo in il parts of the world, also
Bank Money Orders’” payable at all banking poinisin the Dominlon,

Fraserville, Que., Morrisburg

{ British North Amerien

e R i L i S
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Confederation Life—

® ® ASSOcCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON,.SIR W, P, HOWLAND, K.0.M.G,, C.B,
W. O, MACDONALD

acruany. s bl J. K. MACDONALD,

MANAGING DIRECTOR
PROVINCIAL AGeENnCY Srarr.
Maritime Provinoes and Newfoundland ; Manitoba and Britisi: Columbia : Ontario and Quebee :
F. W, GuegN, Manager. ., ... l) McDONALD, Inapector WixNirgo J. Towen D, Superi dent. .. ToroxTo
A. ALLINON, Secretary. .. ... : Havrax . E. Kxrn, Cashier., ,....... Man, b ity

H.J. Jo--m- Manager, ......0

GUARDIAN

FIRE & LIFE 1
ASSURANCE COMPANY,LTD
OF LONDON, ENG, !

THE EMHMII °f any Company 1n the We

ransacting 8 FIRE Business, ||

Subscribed Capital, - - - - $10,000,00¢||
Pald-Up Capital, - - - - - 85000000 ||
[§¢2 Invested Funds Exceed - - - 28,600,000 ||

Noll omn for Onnndu Batablished 1831,

s“';
Guardisn Assurance Building,181 8t. Jawes St. ? y. -
MONTREAL. ‘

E. P. HEATON, Manager

THE FEDERAL LIFE

Assurance Company

Head Office, . T - Hamilton, Canada.
Capital and Assets . . . . . $2,140,066.92
Surplus to Pohcyholdere . . . " : 1,026,81786
Paid Policyholders in 1000 . " . . 170,813.68
MOST DESIRABLE POLICY con‘rluc‘ra
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLson-Smiti, at 151 St. James Street, Standard Chambers, Montreal,




