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LIST OF THIS DIRECTORS.

1867-1868.

- !

' President.
Mr. Alderman Dak»/ Creechnreh Tam, London.

TtfSMAS Favlconkb, Esq., 12, CopthaU Court, London. 
JohiàFildbs, Esq., M.P., Manchester.
FKAMfcre Soxmvini Head, Esq., 24, Manchester Square, London. 
Alexander Motes, Baq., Bitteme Grove, Southampton.
Charles Hmrr, Esq., London, Ontario, Canada.
Donald MacInnes, Baq., Hamilton, Ontario,' Canada.
Honble. William MoMaem^ Senator, Toronto, Ontario, Canada. 
Paul Maroetson, Esq., Clap ham Common. .
George Smith, Esq., 57, Conduit Street, London.
Honble. John Cabling, M.P., London, Ontario, C.n.^.
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Auditors.
John Young, Esq., 16, Tokenhouse Yard, London. 
Sidney Smith, Esq., 31, Bush Lane, London.

General Manager.
Thomas Swinyabd, Esq, Hamilton, Ontario, Canada,

Treasurer.
Joseph Price, Esq, Hamilton, Ontario, Canada. 

London Offices.
126, Gresham House, Old Broad Street, E.C.

Mr. Bbackstone Baker, Secretary.
Mr. Walter Lwdlky, Registrar
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BATHE GREAT WESTERN■ <
No.ACCOUNT

theCapital Account, showing the Receipts and Expenditure of

RECEIPTS.

Total Receipt» to 
aiet July, ieee. 

Storting.
« a. i.

TO SHARE ACCOUNT—
For 168.700 Shire» :-

167,841 eharee on English Eegieter, at fJO. 10». eterllng perehnre..............
1.H8 eharee on Canadian Eegiater at |100 per ehare, converted at 1061 per 

cent, exchange

■ By ï
J:3,440,761 0 0

88,178 1 8 By <
i3,478,089 1 8 

1,607 11 11
1less amount of arrears on calls ' Land,

Total amount received on account of share capital toilet July, 1868 .
TO PERPETUAL 5 PER CENT. DEBENTURE 6TOCK-

For amount received on this account....
TO BOND ACCOUNT—

Bonds bearing 6 per cent. Interest due1873 ...
m 1876....
.. 1877....
„ 1878....
„ 1881....

3,477,341 9 » 

40,700 0 0
RoUli

... . £488,300 0 0 
127,000 0 0 
488,000 0 0 
02,000 0 0 
1,000 0 0

Bonds bearing 8* per cent. „ 

i bearing 6 per cent. „

TO GOVERNMENT LOAN—Balance.

By]

1,162#» 0 0 
673,687 15 0

5,260,829 4 0 
121,764 10 1st Balance carried to Account No. 4

1
i-
i

£8.382,594 3 10B
Total Receipts on Capital Account during the half-year. 

Receipts from Calls in arrears paid up, Ac. ..... ............. ................. 1+£321 4 2
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RAILWAY COMPANY OP CANADA.
No. 1.

the Company on Capital Account to 31*t July, 1868.

EXPENDITURE.

Total
Eipenditnr# 

to 91st July, 1888, 
Sterling.

Jt ». 4.
By Total Amount expended on Capital Account to Slit 

January, 1888, a» per last Report .....
Expended during the six months ended 31st July, 1868.

... 5,111,806 11 It

By Great Western Main Line, Ham lton and Toronto 
Line, and Galt Branch, Ao.

- Land, Works, Permanent Way, and all incidental charges.................... 41,075 0 5 .
Proportion of Goat of reconstructing Timber Bridges in Stone and Iron. 8,261.2 0 
Stations, Warehouses and Wharves 
Rolling Stock—Locomotives .........

1,092 12 4
13,888 17 3 

1,889 19 11Care
15,469 17 2

20,788 11 11 *

Total-------- ............ 6,132,594 S 10
250,000 0 0By Detroit and Milwaukee Railroad CompAy

(The securities now held for this sum amount to $8,095,000.) t
«a

£5,382,594 3 10
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To Balaït'j^rïïT6 tam‘'ht forw“d <*>m half-year ended 
T° BdaM°.fr0m.iU’Ve°Ua <**■ 2) -dcooùnt for the'half-year to 

T° GAc£dnto“*IPh "™«‘ onhalf-yïar*, Working, p.',

SJLISStSSS^SSSS-b^>t”=0T4

356,701 1 
048 S

fl

£ d
146,964

18,419
199,991

0 To Amount for the carriage of 834,901 Passengers 
1 Ditto ditto Mails and Sundries ...
4| Ditto ditto Freight and Live Stock ... •_**'

864,688 4 3 
1,116 19 9 Ditto

1,128 13

182,936 14 6,
284 19 to!

168 16 4' 
217 10 8

1

1

JodyflSa?.1

^Sterling.

31at

Half-year 

81st Juty, 1867.
Half-year

31stJuIy.l868.
RECEIPTS.

£184/195 16 1

To Balance brought down ..............

I

Company

Half-yea]
ended

31st July,18

£ i.

31 st JulyHalf-year 

31st July,1868. Half-year 

31st July,1WBterlln
£

^Sterling.

9,726 6 6 

149,187 9 9
17,498 6 

34,691 0 

52,820 10

1,168 16 
4,109
2,000 0 i

73,407 12 1

11
£160,912 16 2

£184,696 16

£86,778 16 6

£86,778 16 6

176,080 8

1/541 1 
177 Î4 

1,809 17

4,709 12

! 0,,h*

Ô1 182,768 9 

182,986 14
£365,704 -.4

£866,649 4 0

£866.704 4

ACCOUNT
8r. No. 8.x Revenue Account to

6

’ THE great western
RAIIACCOUNT

No. a.Retenue Account of the Great Western
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By Maintenance and Renewal of Way ..
Locomotive Power .................................... do.
Repairs and Renewals of Passenger A Goods Cars do! 0
Coaching Transit Expenses ,, .. do. D
Merchandise Transit Expenses 
General Charges..

per Abstract A
B

do. E 
do. F

47-88 Total Obdiwaby Working Expenses

Items mot bblonodio to Obdihaet Woaxnre Extbwbbs.
0-48 By Taxes..........................................................................................
006 Railway Inspection Fund ..
086 Insurance.. .......................................................
„ Clerks’ Security Account .. .. i ..

1-29 Suspension Bridge Rent, for half-year

Total Revenue Expenditure ..................................

Balance carried to Net Revenue No. 8 Account

46-98

176,080 8

1,541 1 n 
177 Î4 10 

1,806 17 0

4.709 18 0

182,768 9 6

182,985 14 6

1865,704 4 0

Half
31etJti^l868.

£ a. 4.

17,468 5 0 
84,8<1 0 0 

81 0 4

By hSlsfj5y ISSTi ^ 0,6 Bal8nce of 1116 Government Loan to

,

By Bnrphu carrât to'mt hBlf-yeir “ Z Z

£160,912 1» I

•g ". I

,71» 19 «

Sterling.
£ $7 d.

Half-year 

31st July,1867.

"No. 8. 1*.
*31 at July, 1868. £r.

208,461 14 8 

148,187 9 9

£866,849 4 0

H* d d**
81st July, 186

fi

s
:

'&AMfc■

I

f

EXPENDITURE.
Slit J

t "

7

RAILWAY COMPANY OP CANADA.
No. 3.

*

Company of Canada for the Half-year ended 31»< July, 1868.

1*701 1
648 1

9

1.648 4 0

COUNT

ount to

>lf-year

SB1868.

T*.

726 « 6

187 9 9

12 18 2

78 18 8

78 16 «

TERN
COUNT

Railway

Half-year
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V 8

GREAT WESTERN RAILWAY
ACCOUNT

pr> General Balance Sheet

!:
». J.

-,Balance from Capital Account No. 1 
Amount Outstanding and-due to the Company 
Mechanical Stores on hand 31st July, 1068

General Stores... ........................
Fuel Stores 
Old Material ...

' on Traffic Account
21,764 19 1 
18,416 1 9

> £1 10
6,403 3
3,702 8

102,705 Ï3 9Engineering Stores on hand 31st July, 1868
General Stores.............. .....................................
Rail Stock Account................................................Roiling Min stock ................. ;;; ;;;
AmiSto St<ttkgatdateV°i0eSf°Fp1g iron’ &c-» not received"

Municipal Bonds ...........................................................
,869- 0n L0*a * D=troit ™

8“4uiïiwÆ&Co“p,,,1L ::: E . . . . . . . . . .

£16,383 15 
18,823 9 
6,977 2 8

3,606 17 10

0

V
44,190 6 0 

9,946 4 1

14,906 
8,219 3 7 

19,966 13 11

14 3
m

£340,113 15 r,

AUDITORS’ REPORT.
TO THE SHAREHOLDERS OF THE GREAT WESTERN RAILWAY OF CANADA. >

We have examined the foregoing Statements of Account, and find they are stated in accordance 
with the books and vouchers.

It will be observed that the Revenue Account shows an available balance of £38,778.18a. 6d., ont 
of which it is proposed to declare a dividend at the rate of £9 per cent, per annum, which would 
absorb £36,649. lie. 6d., leaving a balance of £1,128.8s. to be carried forward.

We have informed the Directors that, in our opinion, provision ought to have been made for the 
conversion of any American funds remaining on hand, or receivable in excess of the amount payable 
on account of the outstanding traffic, at the 31st July last. At that date the amount was 8234,273.93 
against 8143,817.04 at 31st January last, showing an increase of 880,766.68, during the half-year just 
ended. This increase, forming part pf the takings of the half-year, has been passed to the credit of 
Revenue at par, without any reserve being made for the cost of conversion, which, at the exchange 
current at the date of the closing of the accounts, would, on this Increase alone, have amounted to 
about £6,600, reducing the net earnings of the half-year from £36,778.16s. 6d. to £31,088. lea. 6d.

Altos providing for this depreciation in reaped of the increase of American funds on hand at the 
end of the half-year, there Is still to be dealt with the further stun of 8143,617.04, or £29,489.16s., 
which, as shown above, and in our previous reports, had accumulated and remained unconverted at 
tho Slat January, 1868. The value of these tends at 81st July, 1868, was about £20,479, showing a 
further depreciation or cost of conversion of about £9,000. In our opinion, the proper course is to 
throw the cost of conversion on the period daring which American tends are earned , in other 
words, the tends on hand (plus or minus any difference between amounts receivable and payable 
in American currency) should be included in the Balance-sheet at the close of each half-year, at the 
fait market value of the day, and thus the future would not be burdened on account of the past,

♦

COM
' No. 4.

to 3 ht

Balance fl
Ferry Stei 
Balances i 
Balances <

Audit*

7th Oct

and would 
exchange 

The b» 
at the date 
the renews 
have recen 
the other J 

With n 
a sum of £1 
tho increat 
Superintend 
Rolling fit 
from recent 
Permanent 
Canada, foi 
to the Rollii 
as to the an

9th October

52
*-

: 
:



Sterling.
£ ». il.

I

?«tTste^Æ^r^rnD!No-.3.
Slou™*,?Afi'oun‘*'”otP^'1 onSUbJuly, 1808

-,

Audited and approved, subject to appended Report,

JOHN YOUNG*!- y 
8IDNRY SMITif. f Additohs.

7tk October, 1863.

)
j

9 V.
-WAY COMPANY OF CANADA.
CCOUNT ' No. 4. ,

fee Sheet to 3lit July, 1868.
it.

Sterling.
Is* *- à.

1,764 19 1 
8,416 1 9

2,706 Ï3 9

and would simply be affected to the extent of any fluctuation which might 
exchange before the actual conversion took place.
at th^oZ “,tar„aeb“ 0r fte “ Tr*a‘it" in the bookaattho same amount as

date of our last Report, but the Directors state that a portion of the ■■ Reserve F ind" for 
e renewal of the Ferry Boats is specially applicable to the reduction of thia balance and theyr.rzrs s—rr.
su™«3Pr Ch“*6d^° °apital “■ VI».. ns. Hd, it includes

the f , » n°W e°Sm°’. Ihw- “ nPPears, were procured in anticipation of
the increase of traffic expected to come upon the narrow gauge of the line. The Report of the

a?16 Me0lUtoiCti Departmmt i» «ü™1 with regard to the present condition of the 
Rolling Stock, but we have received the assurance of the Directors that they are roll,fled both 
from recent personal inspection and otherwise, that the whole of the Rolling Stock sa well’as the 
Permanent Way arp in flrstchms order and «mditlon. The Direetort 2 ££?£££

to tC Z Z ‘Z ’ “ th° h*“-y*rly aad“. Ml *=d complete reports, with regard

ioccur in the rate of

iDA. ,

ccordanco

Is. 6d., out 
ich would

l
ide for the 
it payable 
834,273.62 
'-year just 
b credit of 
exchange 
lountedto 
Is. 6d. 
md at the 
,489.16s., 
iverted at 
bowing a 
une is to 
in other 

I payable

:
JOHN YOUNG, 
SIDNEY SMITH,

} Atrsrrou.

»t\ October, 1868.

a

U13 16 r.
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STATEMENT OP MILEAGE RUN BY ENGINES.
Miles run, 

to 81st July,
By Passenger Engines................

477,814 By Freight Engines

Miles run,
1st February to 81st July, 1868.

................. 396,860

... ... 460,419

1st Febrna: 1867.ry
MB

Total Tftfflc Engine miles run ...

847,279
366,684

1,141,901 ... 1,202,913

0*

GREAT WESTERN RAILWAY OF CANADA.

Abstracts referred to in the Revenue Statement for the Half-year 
ended 31 st July, 1868.

ABSTRACT A.
Half-yea 
81st July

tended 
y. 1867.

£ s. d.
6,061 12 3 Repairs and Renewal of Bridges and Culverts 
2,767 3 11 „ Station Sidings and Fences
3,266 7 10 „ Buildings ..............................

324 14 6 „ Signals ..............................
504 4 2 „ Approaches .................

28,934 17 8 Platelayers’ Wages, and Renewal of Way 
914 8 11 Engineering Superintendence, fcc. ...

Dredging the Sandbank in Detroit River

Half-year ended 
81st July, 1868.MAINTENANCE AND RENEWAL OF WAY. uly.

6,910
3,274 16 
4,526 11 

644 0
434 14

34,809 16 
874 13 
664 3

£42,773 8 9 £51,028 8 4

ABSTRACT B.Half-year ended 
3lst July, 1867.

. , „ LOCOMOTIVE POWER.
*• ». d. Transit Expenses :—

9,380 18 11 Wages of Enginemen and Firemen .................
1,881 1 6 Wages of Cleaners 

12,472 12 11 Fuel ................

Half-year ended 
31st July, 1868.

£ ».
... 9,807 6
... 1,620 12 
... 20,469 11 
... 971 14
... 388 19
... 330 8 2

1,021 6 6 
67 17 0\ 

107 15 1

^5 15 8 Pum'in10^8’iinC*udlng ®*Knal Lamps, Waste,&c.

iSiSÏ î^l£sss^lSé^z ::: :::
8 M t ja,r j Renewal of Engines 
2 Wages ... *” *" “*

283

26,512 5 0 34,121 8 2

10 1 
7 6

17,838 17 743,772 8 10
61,960 6 9

Sundries:—
56 12 8 Lighting Shops, Ac. ... •.............................

122 17 7 Maintenance of Turntables.............................
808 4 10 Maintenance of Tanks and Pumps... ...

£60 8 6 
170 4 7170
827 9 3

1,068 2 3
£44,760 8 6 £63,018 9 0

Is. 103d. 
0s. 9'41d.

Cost per Train mile run ... ... Is. 3 024 
Cost per Traffic Engine mile run ... 0s. 10 58d.

8,768

i

10

4

Hali-yc

£
1,971
3,406

66

6,443

8,693 : 
4,284 

182

£18,863

Mile, run 
to 81st 

1,462AM 
486,471 

1,064,461 
7,660,63(

10,678,93-

Half-year ( 
31st July,

W 6
3,554 18 
W 8 

626 19
061 ^6
693
236 16 

4,644 19 
77 196i r

608 14 
918 8

1,286 16 
17 

1,082 16 
128 19 

3,541 
2,422 18 

696 4

£*7,911 18

96

7 ]

Equal to 16 

Coaching T
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Halj.year ended ABSTRACT C.
81.1 duly, 1887. REPAIRS AND RENEWAL OP

* * * Puisenger Care:—
lr9n 11 8 Materials >
*2 16 8 ) Including the coat of cleaning Cars

0 9 Salaries of Superintendent, Foremen, and Clerks ...

OMaterlS"’™”3^.0”:.4'-1-

1 Wages ... * * *'• ••• hi
8 Salariée of Superintendent, Foümen"'nnd cïerka’"

Half-year ended 
July,1868.

£ i. i. £ $. £,
J6.489 11 8 
(5*216 17 8 

61 9 11

10,768 19 8

CABS. 31st

5,448 7 11

8,698 16 
*284 7,899 1 7 

5,8*2 11 11 
185 0 1

132

18,346 14 7£18,858 4 9
£84,115 18 10 .

J™' Cort of Train Kile ran 
0-dld. Coat of Car Mile run MSd.

STATEMENT OF MILEAGE OF CARS.
MUea run, 1st February 

to 81st July, 1867.
1,462,862 Of 1st Class Cara 

486,471 2nd Class Cars ..............
ws sa&r^:0»;: ::: HSUS

... 10,483,871
10,678,934 Total Oar Mileage earning Revenue »

!

abstract d.Half-year ended 
31st July, 1867.

Bii :::
616 “ .. Policemen ‘.V. ™ ~ ~ ..............

BS $ coüing^^^Bo^croüins.::: :> ~
77 in Compensation for Damages ** "
SI * s LunpenndSlgnnS*“l*kBif4o**'*ok^T™i". 7 7

118 » ; Tmt

4 8 Proportion of Er  ̂ofTefeS,, .1! *h0.„I,<1,ro" R1'"

Half-year ended 
81st. July, 186b.COACHING TRANSIT EXPENSES.

£ ». d. 
4,772 3 6 
4,014 0 
1,666 16 

616 0 
968 10 
666 8 4 
809 7 

1,848 16 
89 18 8

876 7 “ 

1,896 17 « 
1,144 IS 7 

10
1,011 9 5 

217 10 
4,428 14 
3,667 2 8 

570 9 10

7061 ;
8

71 8

1,082 61 7

10

£87,911 18 1

£27,638 0 4
Equal to 16-88 per Cent. 

Coaching Traffic Receipts. Equal to 17-14 per Cent. 

Coaching Traffic Receipts.

1,028 8 \

year ended 
July, 1868.

)A.
lf-year

f

11
j GREAT WRSTRRK RAILWAY OP CANADA.

fuly, 1868.
10
19

18

1,121 9 2

r,838 17 7

1,960 6 9

,068 2 3

1,018 9 0
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2,633 4 6

1,160 3 
186 18 
046 12 11

0

2,293 16 
476 6 1

0

RECEIPTS FROM TRAFFIC ON THE GALT AND GUELPH RAILWAY.
Ilalf-lf-year ei 

31st July,
Half-year en 

3lst July, 
1867. 1868.

BterlinSterling.
£ 8. d.

iterlmg.
£ t. d.

nmount received during the Half-year for the

PasRengers.......................... ... ...
Mails and Sundries .........................
I reight and Live Stdck... ... ...

* f
Balance to Net Revenue Account

;
To

£2,770 1 10£2.633 4 5

k:
1er

. ÉÉi

carriage

' ‘

-

12

GREAT WESTERN RAILWAY OF CANADA.
uABSTRACT E.

Half-■year ended 
July, 1868.

Half-yei
Jul

ar ended 
y, 1867. 31st31st

MERCHANDISE TRANSIT EXPENSES,
££ t. i.

6,231 11 9 Salaries of Superintendents, Freight Agente, and Clerks ..............
4,663 7 10 Wages of Conductor* and Breaksmen ... ... ... ...
7,031 6 1 „ Porters ................

080 0 4 ,, Switchmen ... ... ... ... ...
676 O R „ Watchmen at Level Road Crossings ................

1,293 16 ' 3 Compensation for Damages .............. .*• . ...............
60 6 10 „ Cattle killed on Track by Trains...............

762 6 1 Lights, Lamps, Fuel, and Signals .............. ...............
456 13 3 Stationery, Advertising and Printing ..........................

87 0 6 Office Furniture and Expenses .......................................................................
all Stores, including Links and Pins, Warehouse Trucks, Running-boards, 

and Gangways....................... .

• 268 6 9 Travelling and Incidental Expenses ...............
704 1 2 Proportion of expenses of Telegraph ..........................

4,095 6 8 Do. of expenses of Perry across the Detroit River.........................
Repairs and Maintenance of Stationary Engines in Elevators at Hamilton

1 7 6 and Sarnia, and at Hamilton Wharf Flour Warehouse ..............
3,71110 10 “BlueLine” Sundries ..............V ... ./. ... ..............

771 2 6 Expenses of Advertising and Agency iirUnltcyStates ..............

... 4,019 0

: IBS

E,E'f
... 26 14

« \

= W'l
7621 8 6 

641 8 0 Ren

} ... 6,612 19 
... 1,419 0

£36,818 3 2£32,71X1 8.9",

Equal to 
17 86 per cent, 

on Merchandise 
Traffic Receipts. 

... ... 286,7321 Tons,

Equal to 
16-41 per cent, 

on Merchandise 
Traffic "Receipts. 
298,797 Tons. ... Total Tonnage carried,

THE QALT AND
ACCOUNT

The Oreat Western Hallway Company of Canada In Account
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£8,706 1 8 *1
... 179 10 0

Hallf-year ended 
•t July, 1868.31

ABSTRACT P.
Half-year ended 
81at July, 1867.

GENERAL CHARGES.

Head Office* In London and Hamilton '... .
Stationery, Advertising, and Printing
Postages and Stamps t............................ *
Fuel and Lights..........................................

1,098 1 2 Travelling and Incidental Expenses...
163 19 1 Furniture, Ac...................................... ...

1,699 18 2 Law Charge......................................... ...
0 Directors’ Remuneration, &c....................

Less Transfer Fees

£ s. i. 
3,670 4 0
.869 19 

866 18 11 
4 19 0

•V

1,822 10

£8,475 9 11 
150 10 0

EXPENDITURE FOR WORKING THE GALT AND GUELPH RAILWAY.
Half-year 
ended 31st 

July,
Half-year ended 

81st July, 
1868. 
Sterling.

1867.
Sterling.

11 6 
649 14 7 
116 6 3 
749 0 10 
246 11 6

£617 845
748 4
162
767 2 
246 11

2.278 4 7 
261 19 10

8,770 1 10

1
m

13

CREAT WESTERN RAILWAY OP CANADA.

rear ended 
luly, 1868.

£ e. d. 
619 0 3 
,192 17 2 
877 18 10 
938 2 2 
718 19 10
,844 7 6 

26 14 3 
904 7 
421 7 
67 4

£8,633 4 P
=ŒS= 

81st July, 1868.81st July, 1867.
Noth.—The Mileage ran by Engines during the Half-year, in working

With Passenger and Freight TrJne......y*7,h“ b**B **felh>W"*"*

Piloting and Shunting
13,490 14,831
3,847 ...8,579

17,837 17,810

By Malontenanceand Renewal of Way during the Half-year...

„ Use of Passenger, Freight, and other Care X! X! 
„ Coachingand Merchandise Transit Expenses..............................

„ Balance to Net Revenue Account ...........................................

£8,324 19 11 £8,626 11 8

Equal to 
cent, on Equal to 

269 per cent, on 
Total Revenue.

2'28 per « 
Total Re

GUELPH RAILWAY.

G.
with the Galt and Guelph Railway Company (Working Account).

,818 8 2

irehandise 
) Receipts. 
782} Tons,

AND

COUNT
Account

July,
e.
lin

3
418

12 11

15 0
6 1

1 10

* \
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BEPOKT of the djbeotobs
OF THE

«Swat Western Batonag ®ompan8
OF CANADA.

t
1. The receipts on Capital Account dun 

to £321. 4s. 2d., and 
£6,260,809. 4s. 9d.

unng the half-year amounted 
the total receipts to the 31st July, 1868, to

The£5 382 SoITT 7PenditUre ‘° the S8me counted to 
,882 594. 3s. 10d„ leaving a balance to the debit of Capital Ac

count <rf £121,764.19s. Id.

2» The outlay

of rebuilding in stone the bridge 

•nndry additions to stations ;
®t Prairie Siding, (a 
Creek,)

on

a proportion of the cost 
over 20-mile Creek at Jordan ;i

es

cost of raising the level of track
station between Chatham 

as a protection against floods;
and Baptiste 

payment on account 
better

of building a new warehouse at Detroit for the con-
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cen^on of the freight business; proportion of the cost of re- 
buddang m brickwork the passenger station at Paris, originally of

wood; cost of five new Locomotive Engines; and ten new composite

on

3. The receipts and expenditure 

follows :—

Gross receipts
Working expenses, including renewals

Revenue Account were ason

£356,640 4 0 
208,461 14 3

/
£148,187 9 9From which there has to be deducted—

Interest on Bonds, Loan, *c.
Loss on conversion of American funds
L«s on working Erie and Niagara Baüway "
Ditto, Gelt and Guelph Bail way 
Detroit Fire Claims, final charge ...
Amount set aside for renewal of Ferry Steamers

A

.. £52,270 6 4 
. 54,748 12 6

629 3 4 
476 6 10 

4,109 11 9
2,000 d 0

L 114,133 19 87
Net profit on half-year’s operations 
Add surplus from last half

Available for Dividend

34,063 10 1 
2,726 6 6

-year ..
/

£36,778 16 6

, “* “““ “» “commend . „„
12 ^ C6nt free of income-tax, which
£35,649. 11s, 6d,, and leave
ried to the credit of next half-year.

The Renewal Fund for the ferry 
tereet to £7,125.

will absorb 
surplus of £1,129. 5s. Od. to be car-a

steamers now amounts with in

ti



£ . ». 
293,067 0

284,666 7 7 

343,162 7 6 

366,704 4 0 

356,649 4 0

m>u2io 
171,452 F* 9 

168,803 19 3 

176,746 13 2 

182,768 9 6 

208,461 14 3

This decrease arises as follows

Decrease in Local passenger traffic 
■Foreign ditto 
Local freight traffic ...
Mails and sundries ................

IncludingTotal.

68-44

64-44

£20,213 15 5Increase in Foreign freight traffic... 
» Emigrant ditto ... £8,822 1 fi 

2,604 11 5
11,326 12 11

Total decrease ... £8,887 2 6

6. The total traffic receipts show a decrease of £8,887. 
compared with the corresponding period of 1867. 2s. 6d. as

Passengers, 
Mails and 
Sundries.

Half-year
ending Freight and Live 

Stock.

£ ». d.
111,670 12 9

126,281 12 6

£ ». d.
180,772 0 6

189,081 0 0

144,028 8 0

169,676 16 11

199,221 4 4
200,619 4 3 '

£ ». d.
624 16 6

577 6 8

716 0 6

854 7 7

1,115 19 9

948 2 3

July, 1863 

July, 1864 

July, 1866 139,820 19 1

July, 1866 172,731 2 11
July, 1867 165,366 19 11

July, 1868 165,081 17 6

RECEIPTS.
EXPENSES.

to

ye
po

re-

f\ C01

me

att

the
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to t
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T

ann

1
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4. The loss on conversion of American Funds for the half-year 

amounts to £54,748,12s. 5d., as compared with £52,820.10s. for the 

corresponding half-year of 1867. The average rate'of conversions 

made during the half-year was 139}, the average price of gold for 

period having been 140}. The unconverted American 

Funds in hand at 31st July, 1868, amounted to $153,146-24.

; r
5. The following table exhibits the receipts and expenses for 

six corresponding half-years

at

ai

dithe same

cc

C<

ce

5* T#* O
O CO

S
C

3H
 2!55

'-°
'-“: ; 

; 
;
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The decrease in the receipts is owing to the dimim.M 

adopted by the parallel routes for through passengers and freight, 

and to the total interruption of the traffic on three separate occasions 

during several days, by snow storms and floods, 

connecting lines, at the commencement of the half-year,

rates
>-:à

over our own and :

7. The low rates and fares which competition has forced upon the 
Company for through traffic have had Æ

material effect upon the per 
centage of working expenses; this, including renewals, has amounted 

to 58-45 per cent, as compared with 49-98 for the corresponding half- 

If the tariff of through Rates and Fares in force at the 

ponding period had been m

a

year.
corres-

aintained during the past half year, the | 
receipts for this traffic would have been augmented by upwards of 
$100,000, without incurring any increase in the working expenses.

The increase in the amount of working expenses is £25,693,4s. 9d, 
f\ COmpared with the corresponding period. This increase has been a 

matter of serious concern to the Directors, and has engaged the 

attention of a Deputation of the Board, which visited Canada during 

the summer upon the business of the Company. It is chiefly at

tributed to the extraordinary severity of last winter and the damage 

to the rolling-stock and rnndwnxr ___ . 1. . . L

%

e
all previous experience. I

The reports of theEngineerand theMechanical Superintendent hereto

annexed, refer to this expenditure, and also to the increased cost of fuel.
The General Manager also specially reports, that ™«lring 

allowance for diminished

'

proper ^
earnings, increased mileage, and extra cost 

involved by the causes above referred to, he has reason to believe that 

the ordinary working expenses of the half year would not have ex- 

ceeded those of the corresponding period.

:
'
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8. It will be seen in the Mechanical Superintendents report that 

two new and powerful Freight Locomotivee have, during the half- 
been constructed at the cost of revenue and set to work, to replace 

the same number of an inferior class of passenger Engines, and that 
satisfactory progress has been marie in the renewal of others of the 

• _8ame aecondal7 description, by the substitution of new ones of a greatly 
improved construction; and the Board have every reason to be 

satisfied with the general efficient condition of the plant and Rolling 
Stock. B

thyear,.
nc

9. Future prospects from the improved condition of the Dominion 

are encouraging, and from the recent abundant harvest an increased 
traffic for the current half-year may reasonably be looked for. It is 
satisfactory to learn from later advices, that the increased rates the 
Deputation advocated when in Canada, have to 

carried into effect.

.

some extent been

10. The gross earnings of the Detroit and Milwaukee Railroad for 
the half-year ending June 30th, 1868, were £153,204. 

the working expenses, including taxes and insurance,
£98,150, 2s., leaving a net revenue of £55,054.12

14s. 5d., and 

amounted to
s. 5d.

11. It is satisfactory to be able to state that in: consequence of
arrangements made by the Deputation of the Board to relieve the 
finances of the Detroit and Milwaukee Company, if its increasing 

prosperity does not meet with any unforeseen reverses, there is every 

reason to expect that Company will be able, at an early period, to
commence liquidating the claims for interest so long overdue to this 
Company.

ip:
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fi

that 12. Mr. Thomas 0. Street," M.P., having resigned his seat at 

the Canadian Board, the Honourable John Carling, M.P., has been 

nominated to fill up the vacancy.

fear,

lace \
hat Ithe Signed on behalf of the Board of Directors.
itly i
be

THOMAS DAKIN,

President.
ing

London, October 5th, 1868. Iion
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Engineering Department,
Great Western Railway, Hamil

TON,
21s< August, 1868.Thos. Swinyard, Esq., 

General Manager.

compared with ^eoirespoDdingbâîf-yeâr'ofïsë?, which amounted 51'°28 d.
4

.............  42,773 8 9

forming a charge to Capital Account.

of the cost of
' 3ng^ne0n.h,Ch:rtridge «>

rorc,i” 3|261 s 0

oned New Workswere executed,

£ ». d.

954 13 2
2nd.—Bri

-Hamilton, complete
- .....wu, complete p““le,‘m dn ‘he" roal'tharf at

piop^n ^U8“- Ccn‘ral ^
82 3 10 

1,643 10 8 

24 6

184 18
7 6

Total ...............£5,208 7 6

iz

REPORT OP THE ENGINEER.

:

20

i
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®
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With regafti to the above charges to Capital, I have to offer the following 
explanations :—

Item 1st—An extraordinary flood having occurred on 12th March last, ] 
the nver Thames rose to an unprecedented height and overflowed its banks j 
at a point near Prairie Siding, where it approaches within a quarter of a 1 
mile of the line of railway. The torrent of water from the river swept 
across the railway embankment, which is only four feet above the surface of * 

the grpund at the point in question, and destroyed upwards of half a mile : 
of thé railway track. To prevent the occurrence of a similar breach in any S 
future year, it was decided to raise the level of the track 12 inches for » 1 
length of one mile, and to construct five large open culverts through the rail- I 
way bank. The raising of the track was completed at a cost of £954.13s. 2d., j 
but the building of open culverts 
Their estimated cost is £205 for the whole.

Item 2nd.—The new bridge at Jordan will be completed on 1st November
The total amount still to be charged to Capital is .£340. 17s, 9d.

Item 3rd.—The

postponed until the fall of the year.was

at
next.

buildings erected during the past half-year consist 
of:—1st. A light framed wooden shed on the wharf at Hamilton for the j 
storage of refined petroleum awaiting shipment. 2nd. A freight shedpnd 
offices at Detroit, for the accommodation of the Goods traffic of Detroit, to j 
supersede the budding formerly leased from the Detroit and Milwaukee I 
Railroad Company, but now required by that Company for their 
This new freight shed is still in course of erection: its dimensions ud 
400 feet by 30 feet, exclusive of outside platforms and offices. 3rd. A 
small baggage and waiting room in connection with the passenger station of 
the Michigan Central Railroad. 4th. A new passenger budding at Paris 
station, constructed of brickwork, with a slated roof, in the place of the 
former wooden budding which was destroyed by fire. The dimensions of 
the new building are 114 feet by 26 feet. The excess of the cost of briekl 
work and slates over timber and shingles, viz., £184. 18s. 84, is charged tJ 
Capital. 5th. Completion of additions to 
lengthening engine stalls.

The only work stdl unfinished in connection with the reoonst 
of the bridges of the Main Line, besides the Jordan bridge, < 
of the earth filling in rear of the masonry abutments of the St.’ G™ , , 
Viaduct, at present in progress, the cost of which chargeable to" con" 
struction will be £821. 18s. 4d.

new

i.

1)

own use.

L

engine-shed at London,

This work was postponed in 1
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whenthe extraordinary renewal
PencKlofslxmont}l6]byroemei
Wfit for further service.

MtUy was extended over an n,M'e- ,

’ MAINTENANCE 

Bepain aad Kenewals of Brid

AJrD Renewals
op Permanent Way.

£ ». <J.

.............  5,9io la g
'** ••• 1,462 0 2

••• 1,812 16 4
— 4,525 11 g

644 0 11 
434 14 2

*« «od Culverts 
» Siding, ... ___
' ’ Fence,
” Building, Md Wharves

Signals ...

^ai ™

.................... 16489 7 6

vj. . — trackEngineering superintendence ... ™

Total ...

* e--SaroriT0^ondXn? the ^ ^ *

to the extent of £8,254. 19s. 7d. ThT , ^ “ °f 1867>

.............  2,981 10 7

.............  3,558 2 4
874 13 6

554 8 0

£51,028 8 4

The charge for

£ .. d.

632 6 a 

••• •- 577 16 2
Carried forward

£1,210 1 4

: 
i 

!
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£
x Brought forward 

‘he permanent level,,!' the track ’ m addition to le raising of

„BteESE5eSË
^E2E5S5ï2!rFî

1,210

1,862 1 1

811 18 4

410 19 1

554 3 0 
318 1 7 ;

67 12 7 1

Total ... .. £6,883 19 9

inhmo.,78 COntm.Ued and exee8sive,y severe frost of last winter told 
at the breItUP°n ‘T!'"’ and nece8sitated a“ unusual extent of renewals 
sleepers in 7* amountinS to 330 tons of rails and 24,000
fXraZLtTenr^ * * correspnnding half-year, as set

very

I would here remark that the 
the third rail in 1866 
track, as

renewals account of the rails imported for 
an ,U 7n0t be treated separately from that of the main

z
I may add inof the me- r ,COnnection with thia subject that the thorough rem 

of the mam lme havmg commenced nearly eight years ago (in I860 611

—- ». -»1 - - 
form a moderately uniform half-yearly charge, 
provision need be made for 
future years.

cost of renewals will hereof 
and that, therefore, 

any extraordinary outlay for the renewals

•ê*
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The stock of stuping rails is 2,586 ton,, valued at 

Qalt and Guelph R

££-...

... <18,323 9s. Cli.

AILWAY, 15 j MILES LONG.

£815 15 11 
25 7 1

£871 3 0The cost of the corresponding half-year wos

I y««r> 'ind™vvhici*wi'l]81 be w1*" ’PaB* h>lf-J'“r
[0051 <’fmei-t™™=c i- futnrePyearlbef0re ^ ** StwinS".8 feed

£540 15 0

I am, dear Sir'
Yours faithfully,X

1
GEORGE LOWE REID, 

Chief Engineer.

i .

<?
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REPORT op THE LOCOMOTIVE 
SUPERINTENDENT. AND CAR

Mechanical Défaut
Great Western Railway, 

Hamuton, Ontario, August 18th, 1868.

ment,

Thos. Swinyard, Esq., 
General Manage,-.

1868.

charges to capital

ear. form a chi .

Locomotive De
partment.

ngines built at Kingston

Car Department.

i.-freW

Five new additional Enm

£13,869 17
Increased stock, value of 10 

Cars co
cars

1,478 0 4

111 19

£16,459 17

i
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CHARGES TO REVENUE. 
Locomotive Department.

The entire expenditure of this department during the
| half-year chargeable to revenue amounts to...............
As compared with the corresponding half-year of 1867 

Car Department.
The entire expenditure of this department during the

half-year chargeable to revenue amounts to...............
As compared with the corresponding half-year of 1867

9 U
3 6

■£24,115 13 10 
18,353 4 9

Capital Account.
The first item in the charge to Capital Account for 

is for five . new locomotives
„ „ ,. _ Frelght Enginea constructed during the half-year by the
"Canadian Engine and Machinery Company,”
These

new

of Kingston, Ontario.
engmes are now all deUvered and at work, and were constructed 

from drawings prepared in my own office, and approved by the Board 
They are similar in all essential parts to th
built in new standard freight engines 

works, with which their parts are interchangeable.
The second charge to Capital Account for 10 

is the difference between their cost and the 
which they replace. These

our own

new composite cars 
cost of the 10 old gram cars

nn , ”eW Cars are "P°n a g1,6»*1? improved model. *
They are fitted with removable seats, and are available for Conductor’s 
ears in winter, and Passenger or Excursion cars in summer.

The third item is for 6 new Baggage vans, being additional stock.

Rèvenue Account.
I ocomotive Department.

1 ^mewab—'The amount expended for renewals of engines during the 
^half-year, and mcluded in the charge to Revenue Account, is as follows •_ 
balance of account for 6 new Freight Engines to replace
| old “Lowell” class ... ...............
On account of new Passenger Engines to replace “ Norris” 

and “ Amoskeag ” classes
On account of new material manufactured for other

engines...

£2,092 12 10

4,233 1 10

1,019 11 3

Total £7,345 5 11



27

ported last half-year, otn ^ ZZ^ simiIar to those re-

h^r.c,ass-the ofc f0"rh^ ^TuîtLtL^X’
construction of the six n^Jon^f^ has been mad« with the

quiring first attention of the twelve “Nor^^^*"^*» 
mentioned last half-year d Am«skeag " classes

-Repairs.—26 Engines have 
ai1^ 32 light repairs.

- - =*■•

■**».. -* Vs£U.7r, iT* 7'2sheets, 1 eccentric pulley, 4 side 21, 2 p£’of 5 °°PP"
driving wheel, 4 bells and stands 1 tènJZ Î 8 Wheels' 1 «ast-iron 
•springs, 6 boiler plates, 1 head Ump, 89 sW^T ^ 12 
chilled wheels. tyres, 6 iron tyres, and 133
. Th0 breakages duri”g the early part of the period 
™ C0na8iuez,ct of the intensity of th P
exceptionally severe.

received heaVy repaira during the period,

stock

LZ^TzrH: *- >- a*, ^
Ef* -d ta*- a—,.. b' “» " °™*»

Two more also of those formerly classed P„ L,
replaced lytwo new Freight Engines built in ^ h“
total number now as follows

ve been
our own works, making the

46 Passenger Engines.
44 Freight Engines.

Shunting Engines.
1 Locomotive Fire Engine.
8

ËTotal ...
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Pumping Engines, Tanks, <£'c.—The regular repairs to this Department 
were attended to as required.

Fn

gat
Turntables.—These are in very fair working order, all necessary repairs 

having been attended to as required.
Be

Comparative Expenditure.—The increased price which the Company have 
been compelled to pay for cord-wood, owing to its greater scarcity, and the 
increased cost of labour, has caused a considerable advance in the expenses 

of the present half-year compared with previous half-years.

The following Table shows the total expenditure of the Locomotive De

partment for seven corresponding half-years, including the one under report.

The “Galt and Guelph" and the “ Erie and Niagara” Railway, are not 
included in this Table.

Lit

yea
1

by

wh:

rotu

to £

its
ftxl<Half-Years khdino 81bt July.

for

ITotal Locomotive Expenses

Per Ccntage on Earnings.......

Number of cords of Fuel..

Total Cost of Fuel ..............

Cost of Fuel per Engine Mile 

Ditto Train ditto..

Fori«t 144 U*1*4 121
17.016 

410,489

8-6Sd. 861d.

trar16,726

410,610

2-66d.

18,592

47,680

919d.

17,618

49,716

l'84d.

91,886

419,86$

9*04. 4*06d.

6-76d.

S
of tl

comCab Department.
gaué
TheRenewals and Alterations.—The amount expended for renewal of 

during the half-year, and included in the charge to Revenue, is £6,532. 5s.,
the following constructions having been completed during the period__4

first class cars upon latest improved designs, 1 baggage and Post Office 

f 1 second class car, 2 box cars re-eonstructed as second class or emigrant 
cars, 7 box cars,-6 flat cars, and 10 four-wheeled grain cars re-constructed 

as composite cars ; a portion of the expense of re-construction of the 10 last- 
named cars being charged to Capital, as already explained.

cars
the

whit

car,
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In addition to tiie above-mentioned renewals, the necessities of the 

Freight Traffic required the conversion of 60 more stock cars to 
gauge, which has been accomplished during the period and charged to

narrow-

Revenue Account.

Repairs.—The repairs of 
Line and Pullman’s sleeping 
year.

stock, together with the Through Blue 
have been very heavy during the half-

our own
cars,

Ihe early portion of the half-year was burdened to a most unusual extent 
by the constant breakages caused by the extreme cold of the winter months 
which were the most severe ever experienced since the construction of 
road. This cause increased the expenditure for repairs in this depart, 
to a much greater extent than in the Locomotive Department, causing by 
its hardening effect upon the road-bed the destruction of no less than 11 
axles, 24 wheels, and 1,987 springs, material that had, in 
for one or two years previously without any defect.

Included in the charge for repairs is the cost of construction of four 
oreign Blue Lme box cars, and one foreign flat car, destroyed whilst in 

transit over our road during last winter’s casualties.

*1
our

ment

most cases, run

t

Stock of Cars.—This remains the last reported, with the exception 
of the conversion of two box cars into Emigrant cars, ten small box cars into 
comirosite cars, alteration of forty grated door, and ten cattle, into 
gauge cars, and the addition of one broad and 
The total number of broad-gauge 
the total number of

same as

narrow-
one narrow-gauge flat car. 

thus being decreased by 49, and 
narrow-gauge cam increased by 61, the details of

cars

which are given in the following Table

■

:.
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130

18

90

First Class Cars ...

Second Class and Emigrant Cars 

Poet Office and Baggage Cars 

Composite Cars 

Conductors’ Cars ...

Blue Line Cars

Box (Freight and Express) Cars 

Grated Door Box Cars

Cattle Cars

Flat and Timber Cars

Gravel and Construction

Totals 1,260 308 1,568

Febby Steamers.

“Great Western” and "Union."—These boats have had their exterior 
and exposed parts thoroughly re-painted, and the “ Union ” has also had 
considerable repairs executed to her machinery during the half-year,

Buildings and Tools.

These are in good condition, repairs having been properly and efficiently 
attended to as required.

Yours faithfully,

(Signed) W. A. ROBINSON,
Mechanical Superintendent.

8

'jill

if

30

Totii.Broad
Gauge.

Narrow
Gauge.

Description of Cars.
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GREAT WESTERN RAILWAY OF CANADA.
àl.

S3 %t a (Smcral $lceting of Sbaitbolùtrs
a

OF THE
10

GREAT WESTERN RAILWAY OF CANADA,0

13 Held at the London Tavern, Bishopsgate Street, London, on 

Wednesday, October 'list, 1868, at 12 o'clock,0

'7
MB. ALDERMAN DAKIN In the Chair.

5
The Secretary read the Advertisement calling the Meeting.

The Minutes of the General Meeting of Shareholders held in 
London on April 8th, 1868, were read and approved.

The Report and Accounts for the Half-year ending 31st July, 

1868, were taken as read.

It was proposed by the Chairman, seconded by Mr. Alex. 
Hoyes, and>esolved— .

That the Report and Armante for the half-year ending 31st July, 1868. 
this day submitted, be received and adopted, anil that a dividend at 
the rate of two per cent, per annum, free of Income Tax, be now 
declared, payable in London on 4th November,'*

The retiring Directors and Auditors having been put in nomi

nation :

It was proposed by Mr. W. Hartridgb, seconded by Dr. Peete, 
and resolved unanimously—

That the Board of Directors, as at present constituted, be re-elected.”

0

8

»

1

nor
had

ltly
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It was proposed by Mr. W. Habtbbdoe, seeonded by Mr. J. 

W. N. Bentley, and resolved—

" That the retiring Auditors be re-elected."

It was proposed by Lieut.-Ool. Evelyn, seconded by Dr 
Deahle, and resolved—

(

The Meeting then separated.

BBACK8T0NE BAKEE, Secretary.
1

126, Gresham House, Old Broad Street, 

21st October, 1868. t
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GEEAT WESTERN RAILWAY OF CANADA.
? \

St a literal Siting of % Sljare^obfrs
OF THE

GREAT WESTERN RAILWAY OF CANADA,

Held at the London Tavern, Bishopsgate Street, London, on 
Wednesday, 8th April, 1868, at 12 o'clock.

MR. ALDERMAN DAKIN In the Chair.

The Secretary read the Advertisement calling the Meeting.

The Minutes of the General Meeting of Shareholders held in 
London, on 9th October, 1867, were road and approved.

The Report and Accounts for the half-year ending 31st January, 
1868, were taken as read.

It was proposed by the Chairman, seconded by Mr. A. Hoyes, 
and resolved—
“That the Report and Accounts for the half-year ending 31st January, 1868, 

this day submitted, be received and adopted, and that a dividend at the rate 
of 41 per cent, per ann., free of Income Tax, be now declared payable in 
London on 30th April.”

The Minutes of the Special General Meeting held in London on 
9th October, 1867, at which the traffic agreement with the Grand 
Trunk Railway Company dated 12th June 1867 was submitted 
and approved, were read.

It was proposed by the Chairman, seconded by Mi\ A. Hoyes, 
and resolved— / V

“ That the Minutes of that Special General Meriting be confirmed with the fol
lowing modification, viz., That either /Company may absolutely, deter

mine the said agreement by six months’ notice in writing tovthe other 
Company.” J \

It was proposed by Dr. Dearlh; seconded by Mr. W. V 
BOI8NET, and resolved— [

«« That the thanks of the Meeting be given to the Chairman and Directors for 
their attention to the business of the Company.”

ILLB-

The Meeting then separated.
(A true extract.)
BRACKSTONE BAKER, Secretary.

126, Gresham House,
Old Broad Street, London, 

April 8th, 1868.
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