
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



NN AN
Vol. 6.-No. 9. MONTREAL, FRIDAY, APRIL 19, 1878.

Leading VIVolesiale JKonses of jlontreal

1878. SPRING. 1878.

GAULT BROS. & CO.,
WVIIOLESA LE

DRY GOODS,
M ONT REAL)

Are now weekly receiving their Spring stock
which will consist of the usual large and varied
assortment:

Oloths, Sheetings,
Doeskins, Linens,
Tailors' Trimmings, Ducks
Dress Goods, Smallwares,

&o., &o .
The trade are invited to call and inspect.

Orders to Our travellers will bave prompt and
careful attention.

JAMES C0ISTINE & 00.
471, 473, 475, 477,

S.T. PAUL STRET, MONTRIEAL.

Importers and Exportera

:V- M il -C ]Lff
MANUFACTUIIERS OFP

F U G O O D S,
And Jobbers in

BUFPALO B0BES,
MOCCASINS,

MITTS AND ÇiLOVES,

STRAW HATS, CAPS, &c.

PROPRIETORS OP THE

Montreal Felt Hat Works.

rpecin1 indauceipentu efered to tic Trade in qiV
manflIacture ejuu* qooxte .aus WoI Ilats,

Leniding Iole,ale IOeouses ofT1oronto.

SPRING TRADE, 1S7S.

JORN MACDOYALD & CO.
Great reduction in many bles

or~

M atles,
Sil ks,

S h aw les,
Parasols,

Flowers,
Feathe r s,

M usfl ns,
&c.,,&c., &C.

JOHN MACDONALD & 00.,
2123 & 5 W'elliington St.21, .iroroà%to.

28, 30 & 32 iroit Street, T
38 Flountain St., Ia.ncitetr, England.

LONDON & LANCASHIRE
Life Àssurance Comnpany

-- o-

CAIN ADIA N BUSINESS,1877:
New Assurances.

45 Policies for-... .... $8.l 750.0c,
]INO; AN'

INORASE e0F OVER 100 PER CENT. on
the INev Business of 18-4f.

lnvestments.
Tncrease i Catadian Investmllen ts over

25 PEU1 CENT.

I c o m e.
Increise in Cash Premiim Ine ,Utne oover

45 PEUi% rNT.

WILLIAM ROBERTSON,
.Anarrfor Cund.

O2 St oh tree

SPRING TRADE, 1878.

J. G. MACKENZIE & 00.
IMpoRTERB

AND

WROLESAraE DEALERS

British and Foreign

Dry G0ds,
St. Paul s Bildings, Paternostor Row

London, Eng.

381 & 383 t. Paul Street,

1878. SPRING 1878.

D. MCINNES & CO,
Wholesale Woollen

MERCHANTS.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, com-

prising the

LATEST AMI MOST ATTRACTIVE
GOODS PIRODUCED.

_-o

The SPECIAL and most attentive
inspection of our SAMPLES by the trade
is requested.

22 St. Helen Street,
ao NTIEAL.

$2 pir anonu.
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Thae Chîartered Banic4.

Bank of Montreal.
ESTABLISHED IN 1818.

Capital Subscribed,- - - - - - $12,000,000
Capital Paid-utp,. -.- .- - - 11,998,400
Reserue 'and, -.. -.-.-.-.-.-. 5,500,000

Head Offioe, Montreal.
1oard of lIrcetors.

GEORGE STIPil NN. Eq.. - - Prestident.
G. W. CAMPBELL, Esq., M.D. Vice-Presient.
Hon. Tahos. Ryan. Sir A.T. Galt,K.C.M.U.
lter Redpata, Esq. Edward Mackay, Esq.
lion. Donald . Smit. Glibert Scott, Esq.,

Aflan Gilmour, Esq.
R.B. A Gn, General Manager,

Brancnes and Agencies in Cantadta.
ioni trenls, W. J. Buchanan, Man.

Belleville, Ont. iamilton, Ont. Picton, Ont.
Brantflord, Kingston, Port Hope, "
Brockville, Lintsay, Quebec, Que.
Chathan, N.. London, " Sarnia, Ont.
Cobour , Ont. Moncton, N.B. Strattord, "
Cornwal, " Newenste, " Si. John, N.B.
Goderich, " Osiawa, Ont. St. Marys, Ont.
Guelph " Ottawa, " Toronto.
Halifax, N.S. Perthî, " Winnipeg,!Man.

Pleutrboro', "
A. Macnider, fnspector.

Agents in Great Britau.- Lotdont, iank oiMont-
real, 9 Birchin Lane, Lombard Street. London Con-
milttec-Robert Uillesple,Esq., Sir JohnRoso, Bart.,
li.C. M.G.

B'aLkers in Great Britaini.-Ltoidon, The Bank of
En land ; The London & Westin:nster Bank: The
Union liBank of London. Liverpool, The Banik of
Liverpool. Scotland, 'lhe Britis Linen Company
and ilanches.

Iqents in the OUnited States.-New York, C.
-F. ithers & Walter Watson,, 59 Wall Street.
Chieago, Bantk oMontreal, 1542Madison Street.

Ba7a ers-inl United Staltes.-New York,The Batk of
New York,N.B.A.; The Merchants' National ankt.

Boston, The lorchants'Nationial Baznt. Buflhlo, 'The
Farm,îers' and Meanis'National Biantk. SauFran.
cisco, Te ankofBiritisi Colnibia.

Colonial and Foreign Corruespsndents -St.John's,
Nfld., The Union liank ofNowfountdland. British
Colnnbia, 'le Banki of Britisl Colunbia. New Zea-
land, The Banik of New Zealand. lidia, China,
Japon, Australta-Oriental Bantk Corporation.

{issue Circulr notes and Letters of Credit for
Traetllers avaitable in all parts of t he wcorld.)

EXCHANGE BANK
OF CANADA.

C A PI TA L PA /DUP .. 1,000,000

11EAD OFFICE, . . MONTREAL.

DIRECTORS.
M. B. GAULT . . . . President.
T. CAVERHI L, . . . Vice-President.

A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Orathern,

Alex. Buntin.

0. R. MURRAY, . . . Cashier.
GEO. BURN, .... . .. nspector.

BRANCHES,
Hamilton Ont. . . a. M. Counsell, fanager.
Aylmer, 

3
at. JG. Billet, do

Park 'HMi Ont.... T.. Rogs, do
Badiord, Ï.Q. . . . W. A. Baings, do
Joliette, P.Q.. . . R. Terrons, Jr., do

AGENCIES,
Quebec. .. Owen Murphy.

FOREIGN AGENTS,
LoNDoN :--The Alliance Bank, (Limited
,NNw Yoîx :-The National Bank of om--

eorce iMessrs. Hilmers, McGowan & Co., 63
Wall1 Street.

n1cAGO ;-Union National Bank.
S terhng and American Exchange bouîgbtand

sold. Interestallowed on Deposuts.
Collections made promptly and remitted for

st lowest rates.

Tlao Clartered Ballicts.

THB BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royat Charteri.

Paid-up Capital, £1,000,000 Sterling.

London Opice-3 Clenen's Lante, Lonbard SI;

OOVar OP' DRnsOToIt.

John James Cater, H. J. B. Kendall,
R. A. 1. DobreL, J. J. Kingsford,
Henry I. Farrar, - Frederic Lubbock,
Alexander Gilespie, A. . Philpotts,
Richard il. Glyn, J. Murray Robertson.

Secretary-R. W. BRADFotL.

HEADOir ioE CAnATDA.-St. Janes St., Montreal.
R. R. GRIINDLEY, General Manager.
Wm. GRINiDLAY, InspectOr.

Branches and Agencies zn Canada.
London, iIngston, Fredericton. N.B.
Brantford, Ottawa, ilailiax, N.S.
Paris, Montrea, Victoria, B.C.
lanilton, Quebec, Stanley, B.C.
Toronto, St. John, N. B.

Agents in the United States
Nicw YonRc.-D. A. McTavlsh and G. M. Morris,

Agents.
SAN FRAlWlsoo.-A. McKinlay, Agent.
PowrtaTIAND, Oregon-J. Gooufellow, Agent.
LoNDON BANKEas.-:he Bank of England and

Mesord. Glyi & Co.

Foreign Agents.-Lirerpool-Bank of Liverpool.
Australia-Uuion Bank OsAustrailia. New Zealand
-Union Bank of Australia, Bank ofNew Zealand,
Colonial Bank of New Zeal nd. India, China, and
Japau-Ghiartered3Mercantile Bankoflindia, London
and China; Agra Bank, Litited. West Indies,
Colonial Bank. Parig-:lessrs. Marcuard, Andre &
Co. Lý ons-Credit Lyonnais.

THE MOLSONS BANK
INoORPORATED B' ACT OP PAlXLIAMENST, 1855.

Capital, $2,000,000 Rest, $400 000

EEAD OFFICE, MONTREAL.

Directora.
Jone MOLBON, Esq, - -- resident.
lion. TIIn. WcEKsmAN, M.,P - Vce-Praident.

T. JAs. CLAxIoN, Esq. 1R. W. SHîEErDuZ, ESq.
HonD.L. MAGPHEBoN. lI. A. -NI1LSON, EsQ

MILES WILLIAMS, Esq.
F. WOLFERSTAN TiOMtAS, - - Cashier.
M. 11EATON, . . . . .---.- Inspector.

Branches of The Mosons Bank.
Brockville, lltbrook, · Toronto,
Exeter, Morrisbutrg, Windsor,
Ingerso11, Owen Sounîd, Sorel, P».Q.
Lvndon, Siith' 1s balle, Campbellton, . B.
Meaford, Si. Thomas.

AGENTS IN THE DOMiNION.
Quebec-Stadscona Bank.
Ontario and 11anitoba-Ontario Bank and Bank

or Montren and their Branches.
NetoBrunnwick-Unk of N Brunswick, St. John.Noan Scotia-Ualitax Banking Company and its

iranches.
l'rince Edward Island--Merchants Bali i of nali-

lax, Charlottetown & Sumnmerside.
Newfouandland.-Colomrial iank of Nowfound-land, St Johns.

AGENTJp 119 oelITRD 5TATS'N.New York-Mechanie' National Biantk, Messrs.
Morton, Bliss & Co., lieesro. C. P. Smithers & W.
Watson; Boton, Merchants National Bank; Part-land, Casco National Bank; C7icago, Firit National
Baik; Cleveland. Commercial National Bank.
Detroit, Second National Bank; Bua, Farmers'
and Mecha les' National Bank; .il canee, Wiscon-
sin Marine and Firo Insurance Co. Bank; Toledo,
Second Nationol Batk.

AGENTS IN oRNeAT BItaTAIN.
London-Bank of Mointreal. Messrs. Glyn, .1111,Cerrie & Co. Mesora. Morton, Rotse -& Co.
Collections made in all parts of tile Dominion and

returss promptly rritted at lowest rates of ex-
change

Thse Chkartered Bankfs.

ERCHAINTS' BANK
OF CANADA.

Capital - - $6,200,000.

RIEAD OFFICE - - MONTREAL

HON. JOHN IIAMILTON, - - resident
JOHN McLENNAN, - - Vice-President

Board of Directors.

Sir Huigh Allan, Hector Mackenzie, Esq.
Andrew Allan, El's. Robt. Anderson, Esq.
Damtase Masson, Lsq. Wm. Darling, Esq.

Jonathan Uodgson.

GEORGE IIAGUE, - - - - Gnenral Manager
WM. J.INO liAM, - AssiantGeneralManager

BRANOHES iAND AGLNoIES.

Toronto.
liamiilton.
Kingston.
Belleville.
London.
Chatham.
G;ait.
Ottawa.
Windsor.
Iigersoll.
St. Thomas.
Stratf'ord.
Berlin.
Owen Sound.
Valkerton.

Prescott.
Perth.

Levis.
Napanee.
Brnmpton.
Elora.
Almonte.
Kiincardine.
Pemubroke.
Mitchell.
Waterloo, Ont.
St. Johns, Que.
Sorel.
Renlfrew.
Beauliarnois.
Gananoque.
Winnipeg, Manitoba.
Montreal.

Biankiersin Great Britain--Ti Clydeodale Raning
Company. 32 Lombard Street, London, Glasgow
and hlaewliere.

Agency inNew York, 52 William St., with Messrs.
Jesup, aton & Co.

Bunkers ii Nee York.-The National Bank of the
Republic. ThlieBank ofNew York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

BEAD OFFC.E, . . J1ON2'REA

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.

A. A. TROlTIER, Esq., Cashier.

FORIN AGBENTS.

Londor.-Glnn. MI]Is,Carrie & Co.
.New York-ationailBank oftihe Republio.
Quebec Agency-La BanqueNationale.

City & District Savings Bank
tead Office, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPHY.
Vieo-Presiden BIR BANCIS BINCKS.
Manager, EDMONDJ. BARBEAU.

BRANCH OFFICES:
Agent,.

No. 640 Catherine Street, . - A.GARIEPY.
No. 44t St. Joseph Street, - - E. VARIN.
Point St. Charles, Corner Wellngton

and St. Etienne Streets, - WM. DALY.
The Branches will be open daily from 10 to a and

fron 6 to 8 p.m.

IMTEREST AttDWED FOR DEPOSITS

Collectione madoe. Anierienn Orcenbacks bonght
Exchange on NewYork, London and Prrisat Ourrent
ate.
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TIhe Chartered Banics.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIRUECTORliS:

President: SIR FRANCIS HINCKS, K.C.M.G.
Mnutreal.

Vice-President: R. J RESEKE, Esq., Montreal.
IotN. ALEc. CAMPREILL, SenatOr...........Toronto
JoUX GnAN,. ESQ....... . ........... Mtontreat
HUGco Mic lNNAN, Esq.....................MUontreal
Hu.ir MAcrcAy, Esq....... ............ Montreal
W. W. OouLvîE, EsQ................Mntreat
JoHN ItANKIN, ESq....................... 3lontreal
DAVID GA LnRATTiT, EsQ................ Toronto
IVILLIAar TuoiWso, EsQ...................Torouto

j. B. RIENNY, - - - - - General Manager.
THOS. McOPRAKEN, - - Asst. Gen. Manager.
Arch. Canpbell, - - - - - - - - Inspector

BRANCHES.
MONTREAL.

Do, Cisbotlez Square.
Ayr. Newiîîarket.
Blertin. Feu laburg
Bellevillo. Seortt.
Chatham. St. Uatîlerliie.
Clinton. St. ltyaeintte.
Gat. Serbrooke.
lilanilton, igi

Norwic. S ortk.
TORONTO.

Do, YOnge street.

FOREIGN CORRESPONDENTS.
Alliance Bank, (Litnited) London.
National Ilank of Seottaid and tranche.
N ational Bank (Ireltiand,) and branches.
Ulster btanking Company, Belfast.
Snitlers & Watsn. New York.
National Park iank, NewYork.
Bank et the Republic, New York.
Kidder, l'eabody & CO., Boston.
Farmuers' and Mh Banics' Bank, Buflalo.
First National Bank, Oswego.
Interestailowed ou Deposits, according to arrange.

ment.
Letters of Credit granted on England, Ireland and

Scotland and on China, Japan and West Indies.

THE CANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paid-up Capital - - - $6,000,000
Rest ---- - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
HoN. ADAU HOPE, Vice-President.

Noali Barnliart, Esq, James iichtîe, Esq.
William E1iot, Esq. T. Sutherland Stavner, Eeq.
George Taylor, Esq. .ino. J. Arnton, Esq.

A. R. MlMasterEsq.

W. N. ANDERSON, General Manager.
J. Il. PLUMMElt, Inspector.

Newu York-J. G. H arper and J. I. Goadby, Agents.
Chicago-J. G. Orohard, Agent.

BRANOHrs.
Barrie, Gu 1 il, Sîmeoe,
Brantford, Mon, Stralford,
Cayuga, Loidou, Sirathroy,
Chatham, Luean, toreol,
Collingwood, :îîntreal, Toronto,
Dundas, Orangovilo, renten,
Dunnville, Ottawa, Wilkertev,
Galt, Peterboro' Windor.
G;oderlols, Si. Cathmarines Woedotok.

Saia,

Commerci al eredîts Issued for use lu Europe. theEat and WVest lndie8, China, Japan, and Seutlh
AmLeruaa.

Sterling ad Amoriean Exetiaigebou lutand eold.
Collections made on tîe meut favorable termeB
inteeetalMowed on deposil.

,.New York-T o Amertean Exhinge National Bank
Gondon. E gtand-tihe iantoStlaod.

The Chartered. BEanks.

EASTERN TOWNSHIPS BANK.
AUTUOIUSED CAPITAL,.......... 815, 000
CAP'TAL ADin larch 81, 1577. 1, 8,684
RLSERVE FUN D...,.................... 300,000

Board of Directors.
R. W. HEN IKER, President.
C. BROOKS, Vice-President.

B. Pomroy, E. O. Briglam,
G. K. Foster, Hon. J. I. Pope.
A. A. Adams, G G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, England-London & County Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly reiitted for.

ONTARIO BAINK.
Capital Sulscribed, S3,00,00,; Pail-utp, $2,950,272;

Ieserve Fond, $525,000.

Head Ofine, - Toronto, Ont.

DIRECTORS:
IION. JOUN SIMPSON PRaeilDNT.
HtON. W. P. IIWLANDI).VIOC-PEEDBINT.
ION. D. A.31ACDONALD.
C. S. GZOWSKI, EsQ.
D. MACEAY, Esq.
WMt. loGLL, lsq., M.D.
A. M. 8MITIf, E- 'sq.

B. FISHER, General Manager.
Agent for the Government of ),nario.

Btrancese.-Guelph. Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Hope, Pem-
broke, Bowmanville, Whitby, Mount Forest,Toron-
te, Prince Arthur's Landing. winnipeg.

Foreign Agent.-London, Eig.-Blank of Men-
treal. New York-R. Bell and C. F. Smithers.
JBoston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Authorfz-- - - - - - - - - - -$1,000;000
Capital Pait up - - - - - - - - - - - 833,000

DIRECTORS:
H. S. HOWLAND, Esq. President
T. R. MERRITT, 1Usq., Vice-President, St. Ca-

tharines,
JoHN Sourr, 'Esq., T. R. WAo5sWOnTH, EsQ.
Hon. JAs. R. BeNsox, W. RAs A, EsQ.,

St. Cathorines, R. CAaIu, Esq.,
P. HuGas, Esq., JoHN FisKEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCLIES-St. Catharine, Ingersoll, port Col-
borne, Welltandi, St. Thomas nud ulnniville.

AGENTs IN LoNDIN, EIN.-Bosauet Sait Co.
AoENTs 1x Nzw YoaK-Btatk of Mdontreal.
Gold and Currency Drafts on New York and

Sterling Exchange bought and sold. Deposits
received and interest llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, - . - QUEBEC.

DIRECTORiS.

CH ARLES E. LEVEY, Psq., President.
lloN. JOlle SHAIPLES, Vice.President.

Hlon. Geo. Irvine, Hlon iltos. icGreevy,
' C. Thomnson, Esq., J. B. Renaud, Esq.

AudrewTliomson, Esq.

Cashier-P. MIacELwer. Inspecter-G. Il. Balfour.
BRANoHEs-SavingsBank(UpperTown) Montreal.

Ottawa, Three Rivers.
FORLGN AOINTB.-London, The London and

County Bank. New York, National Park Bank.

The Chartered Banics.

The Bank of Toronto.
CANADA.

Ineorporated 1855.

Capital, $e,000,000. Reserve Fund, $1,000,001

DiIRECTORtS:
WILLIAM GonEnHAX, Prestident.
J AMEs G. WnTS, Vice-Pres4ilent.WILLIAM CAwTHRA. GEORGE GOODKUHAM,

ALEX. T. FULToN, in5I\nr CAW-rianA,
JAMEs APPLEBE.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAStit.
HtUGI LIOACii, AssisTANT CasîîaI.
J. T. hl BURINSI DE, INsPeLor.

BiRANCHES.
MONTRAL, J. Mlurray Smith, Manager; PETsa

RORO, J. Il. Rtoper anager. CaeOURt, Tosepà
Helnderson, Manager; PoTr HorE. W. R. Wads-
Worth. Manîage'r; BAaLRIE fJ, A. Strathy. Interim
Manlager; ST. CA.rnERtINEs, E D. Boswell, Interim
Manager; CoLLINGwOoD), G. W. ULodgetts, InterIm
Manager. BANRES.

LoNUo, Euo., The City iank; NcW Yoiti, Na-
tionaI iank of Connierce. and C. P. Snithers and
W. Watson; OswEno, N.Y., Lake Ontario National
Bank; Qununo and OrTA WvA, La Banque Nationale.

STADACONA BANK
QUEBEC.

CAPITAL, .. . . $1,000,000
DIRECTORS.

A. JOSiPi ........ president.
iou.P. GAItNEAU. M. P. P..,. Vice.-Pres.

A. P. Caron, I. P. Joln Ross.
P. Kirouac, G. R. tenfrew.
T. Ji Grant, Joseph Shelsyn, M.P,P

T. LeDroit.
-Wàr. R. DEAN, Cashier.

Agents te A Doinion-Bank of Mentreal.
New York-C. F. Sinithers and W. Watson.

"Ciciago-Bank of' Mtotreal.
London, England, National lItank ofScotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAcLAR E, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate. Esq. Alexander Fraser, Esq
iobt. ltackburu, Esq., M.P. Allan Gilnour, Esq.
non. George Bryson. George Hay, Esq.

Hlon. L. R. CucMPP
PATR1CK ROBELItTSON,

Cashier.

Agency-Arnprior. Agents ln Canada-Canadian
liant, of Commerce. New York-J. G. Harper
& J. Il. Goadby. London, Eng..-Alliance Bank.
[Limlited.1

THE HAMILTON
Provident and Loan Society.

Hoen. ADAMO Ulori-President.
W. E. SANDFtoLu.DVtce.Preotdent..

Capital (anthorized to date) .......... $000.,000.00
Subscribed Capital................- 950.210.00
Patd-up Capital....,,-............ ... 740,300.00
Iteserve Fund......................... 87,000.00
Total Assets............... ........... 1,314,722.00

MONEY ADVANCED on the security of ie a
Estate on the most favorable terms.

MONEY R ECEIVED ON DEPOSIT and interest
allowed at 5 and 6 per cent. per aunuun.

OFFIC,
KING STIREET, HAMILTON.

B. D. CAMEIRON, Treasurer
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ilnancilal.

THE ONTARIO
SA VINGS & INVESTMET SOCIETY.

SubFeribed Capital - $1,000000
Paitd up, . . • • .- 621.000
iteserve Fund, - , - 146,000

Money Joaned on Real Estate Securitics only.
Municipal und School Section Depeutures; pur-
chased.

SAVINGS BANK BRANCER
Interest allowed on Deposits, at the rate of5 or 6

per cent per annum.
WILLIVM F. BULLEN,

Mtanager,
Oilice Cor. Richmond & Carling sts.,

London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMFY,
LONDON, . . . ONT.

(lNCltt'OitATED, 1846.)
Paid up Capital - - - - - - - e977,C22
Reserve Fund - - - - - - - -. 200,000
Total Assets . . . . . . . . . 2,109,473

Money advaiced on the security oc imeed fari
proyerty on favorable terins.

MORTGAGES PURCHASED.
interest allow:d oitn Deots 5at the of ù ,nd tper

ceit. lier ainuiii.
OlOee: 442 RICicIONn ST.,

London, Ont,.
L. (11HSON,

..eadlasg WhIoleoale Tra*tde of~ DIo,,treal.

C O TT N, C ONNAL, & C O.,
3 Merchanta' Exchange, llontreul.

CONNAL, COTTON & CO.,
97 IWest George Street, Glasgowu.

Successors to Morrioi, lacleait & CO.,
IRetie ent(ing in Canilaa CHAS. TENNENT & CO.,

St. Roiiox, Gllasgow-Sal Soda, Sotda Ashi, ilteciing,
Powdiler, Roll Stililtir. Il. J. ENTJIOVEI N. & SONS
London-Pig Lel WM. LANG,.Jr.. & CO., Glasgow
-Rted Lteati, Litiarge. J & R. TENNANT, Well
Park Brewtery, GPlsgowi-Jiii 'tle AILe and Porter,
and other wel-kntowi ioises. Also Scotti IIned
Sugarg, Linseed Oil, Tin Plate, Sheet Zite, etc., etc.

MS'Orders for any of the-above tor other goosiexecuî-
ted in tritisi uarkets oit betit posible teris.

PROWSE BROTHERS,
IMPORTEtIS AND >IANUFIACTUIEltS OF

Wrought Iron BOTEL RANGES,
110 USE FUArS11J.lG lIAilD W 'iRE,

TIN, GALVANIZED IR ON

and COPPER I ARE,

224 ST. JAMES STREET,
MONTREAL.

G. IR. 'nowEx. IL L.Paowe.

W. E. M. ROBITAILLE,
deneral Commission Mtcrciniit, nit Wlolesale

Agent. Depot : Yoing's Ruiiling. 78 Peter St.,
and 20 Sailt-au-Matelot St., opposite Stadacona
Bank, Lower Town, Quebec.

Cheap Goods. Well served. Job Lot. Terr.ttasb.

Leadling Stock I6roker ot Iontreni.

WILLIAM SACHE,

STOCK BROKER,
ihîmber Mfontreal Stock Exchange.

OFFICE:

0 ST FRANCOIS XAVIER STIEET.

FENWICK & BOND,

STOCK BROKEFRS
(MOtrnEAL STOCK ExcAso.)

OFFICE:
No. 4 ERCHANTS EECHANE,311ST. SACEAMENIT ST.

MACDOUGALL &DAVIDSN1
BROK E tS,

North British & MercantileInsurance Building

M1ONTitEA L,
iem bers of the Stock -Exchange.

Ciii il PtNDETiS.-lite lîni of 1ontreal, Lon
don. lsr.tr. Morton, iiSse & Co_ l.tLnloni; Th'lie
ltatk orSeotllndtt in Edinburgh, Glasow and Dun-
dee; Messrs. Conmmuaiin & Co., New-York.

J. D. CRAWFORD & Co.,
Of te tMontreal Stock Excliange,

Stock e Shar Brokes,
orNiEI HOSPsTAr ST. AND EiICIANGE

IIONTIEA L.
J. D. Crawford. Geo. W. Hiamttî.ou,

Whitesde, Jordan & Co.,
MANUFACTUREnS O

W1ITESIDE'S P1ATENT SVIRIN4
lireds Inltttremes andit Icedijigj.

DeaIler in Engiish nd American iron bedsteats
Childten's Carriages ad Perambulators.
FatontAND W A tltntoUs. 66 COLILGE ST.,

biANon-t-177 ST. U.ATIIEItlNE STiTEElT7,

LA CANARDIERE,
Beauport Itoad. Quebec.

One tuile fromn the Dorchester Bridge, valuîablr
property, worth $14,000, to be sold for half
the cost; coach hioluse, Stables, &c.

Apply te LOUIS LECLEiRC,
Notary, Quettc.

A goncles.

THE COMMERCIAL AGENCY.
JOIRN DIcKILLOP & CO.

ALBERT MURRAY, JAhnager

.Associated witlh the " ilMcJ{illop &
Sprague Co.," oe 3rk, and tStubbs
(L Co.'s Commercial E qwuiry ojices in
Great 13ritain.

Otir "Cominercial Register" for Canada contains
a coetiie lost ofall Ctanadîias trtaders, besideo aillthe
lcading AmericsnCities iaving more direct tradie
relations witi lite Domîtiion. Our Change Slcet is
publislied DAI L-Y, anuit i ofiLtelf worti tlie subscrip-
tion. Ours is lie ONLY AGENCY having Com.piercial lists of British Cities.

e-1-0 ST. SACRA MENT ST.,
o rel

MURDOCH, ROBINS & CO.,
Assignees d- JPulic Accountants

TlitoNTo,

in Association witlh

BAR-NES, ATTREE & 00., LosDoo, ENGLAND,

and

SAFFORD & FORNACHlON, Niw Yoitic.

A. T. M'CORD JR. & C0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizons Insurance Company of Miontreal, Ca-

pital, $2,00O,000.
Gore District Pire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Geieral Agents for the whole Dominion.

J. PHILIP WITHIERS,
STOCK B'ROIER A Ni) GKioNERAL

F1INANCiAL AGEN.

Mdontreal Open Stock Exclhange, St.
'rancois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, Or first-class secutrities at low rates of
ilterest.

JAMES F. BROWN,
STOCK BROKER,

I NSUR HANCIE
REAL ESTIATE nond

G'EN ERA L AGENTK,

NOTIARY PUBLIC,
60 Wellington Street, . . OTTAWA.

Agencies antd bitnittessm generally tolicteit.

A ge n cles.

The Mercantile Agency,
ESTABLISHED 184.

Oldest and lirgest Mercantile Agentcy in tise wctId.

A W/crrl Reference book Containing thte names of
et'Stx iiUNîtninTtousÀANbusoies mnid iitsised

in Jutitary and Jiily or each year. A Coiplete Refer-
ette boonk r îitîino enrrfuliy revisedt by Traveillrs
or oir oin trtiniiig apltpetirs in Januîary, .larchl.July,
ani Sept. of each year, with Weekly Change Shets.

1ne :uictiot nwith above, the attention ofbusiness
men is calledt te the Collection Departemnt.
Thrigh witieli pst uile caims pass with regularity,
pîrompttneAs.lttl success.

DUN, WIDIAN & CO.
201 St. Jantes Street, Montreal

S arnty Associate Oflcosin the principalCitiesor the

TEE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publlished Semi-monthly, containing the TIMIE
TABLES AND MAPS or ait CAN DIAN and

the principl AMCISTC2SAN RAILý7AY and
STEAM NAVIGATION LINES.

For sale by Niws Dealers and Ilooksoliers and by
News Agests ont Trains andt Steamers.

Price, 20 Cenith.

C. R. CHISHOLM & BROS.
Publishers and Proprietors,

179 Bonaventpre Street, MoTRIEAL.
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Assignxees4 ani Accountants.

L. DU PUY,
Official Assignee & Accountant

No. 15 PLACE D'AR[ES IlL L,

MIONTRLeAL.

Or Sonnî,
.Advocale and O/iciuil Assi/wee,

For I.he Iistrict of Richelieu.
Proimipt attention given to collc1tions and to a11 in-

ftoiriationi required from iini.

JOI( 1-1N1q 5 F i -R,

Public Accountant and Official Assignee,
COS1IàI8SION1ER

For taking affidavits to be ised li theQ Province of
Ontario,

MONTREA.
181 St. .Iaiime Street.

Perkios, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MONTRtEA L.

A. M. PERKINS, Coin. nd Ollicial Assi,we.
C. BEAUSOLEIL, Officiîl Assiguiein
A LEX. M. PElE 1NS. Aceounlant

LAJOIE, PERRAULT & SEATH
Assignees & Accountanits,

64, 60 & 68 St. Jaimies St., luontreal.

L. JOS. LAJOIE,
Ojicial Assignee, City Qf jloitreat.

0. O. PEIRAULT,
Oliciatl Asignee, District 0f Mtreaj.

DAVID SEATII,
Accointant anl Comissioner.

M oitrealJuly 2iid,1S77.

TAYLOR & DLFF,
Assignees, Accountan ts,

AND

Commissioners for taking Affidavils,
353 NOTR E DATMIE STREET,

OPPOSITE EXCHANGE 13,ANK, MONTREAL.
Comnisoners of tle Superior

Jo UN 31. . U, Xourt ut L o r Ca îîida and
J~uNM. S. Du~t. for Provinîce of Ontario.

RHIND & FULTON,
-ßssinees &~ p-oount cants,

26 ST. FRANCOIS XAVIER ST.,
.ONTREAL..

Wm. RuItni, Joii FuLTon,
Otlli l Astsine. Accoiitanit & Coiimissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREA L.

A. B. STEWART & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MOrNTREAL.

Assignees and Accounanats.

PARENT BROS.
House and Land Agents,

223 ST. JAIIES STLIET,

MONTICEA L.

Propertv sold ou, Commisfltsion. l ouse Ittiiiel id
ieit. oltcted, . lon ad nc o t îecities,
Bond1(s and 31lortgnges boughit and sold.

JOHN S. SHEARER,
Commission Agent,Assigned& Accountant
Counitisoner o, Onta rio and Qutebec.

5 ST SACRAMENT STREET, MONTREAL

irompt attention given to collections and the clo8-
ilg o! accounts.

D. S. EASTWOOD,
Officiail Assignee, Accountant,

AND)
GENERA L AGENT,

OTTAVA, Ou.

OPP101AL1i ASS[GNrEE
for Coimty of ('atlefton, inlu tdingt he City ofOîtinwa,

Accoutant and Collector.

OFFICE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Leadin~ Wholesale Trade otflonitreal.

E. E. GILBERT &SONS,
MANUFAoTURERS 0F

PORTABLE AND STATIONARY
E N G I N E S,

Steam Pumps, Shafting, Pulleys, &c.
Office':

722 ST JOSEPH STREET
MONTREAL.

GA S FIXTURES.
A large and varied assortment

OF

iBronzed and Crystial Gasalters

Braetets, Mall Laînpa,&c.

ROBERT MITCHELL & CO.,
MOi0NTREAL 'RASS WORKS,

Corner of St. Peter and Craig Streets.

JAMES M CREADY& CO.,
WH1OLESALE

BOOT AND SHOE
M~ANUFACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

Leadinîr Vhîolesale Trade of fIonitreni,

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Monti eal,

Iliples Jî r Piq p~ti-ail B ai Iîîî toU, 7' pate',
Uîitutizeî linCîî,îud,ý Illan , I ili Il/ai,

otollerTubes. Cias Tubes,
Ingot Tin, Rivets Veined Marble
Inigot Copper, Iron it Roanon (jenent
Sheet Copper, Steel WV PortlaudOement
Autinony, Glass, Janada Cement
Sleet Zine, Paint» Paving Tiles,I aot Zin, Firee Garden Vasea,
Pi Lead Flue C i, tlhimuney Tops,Dry- Red, Lett, Fire Bricks, tonntitains,
Dr W'teLead, DRA[N PIPES

Patent Encatstie Paving Tiles, &c.

MANUFACTURItstS OF
SOFA g, KlARR AND 1SEDSPRCINGN.

A lirge stock alhays on liind.

SHAW BROS. & CASSILS,
TANNERS

ANDi DEALERS IN

H/,DES & LEATH ER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCODO. M. (JASSILS. GHAS. STIMSON

AMES, HOLDEN & 00.
iManufacturersof, and Wlolesale Deleri tn

JE3oots and Shoes,
596, 598,600,602&604CraigSt.,Montreal,

A 1 trge and well assorted stock constantly
on ha ad, specially adapted to the wantB of the
count ry trade.

ZINKAN, CRESS & CO.,
MANUFACTURERB OP

AND
SLAUGJITE'I SOLE LEA'JTHER

whboIeale alnd Retai.
PORT ELGIN, ...... ONT.

HENRY INEAN. P. citESi. 1.E. BOWMAN

E. GimmAiNS

Tanner and
coRNER OF

C urrier.
PARRY AND FRIEL STREET,

OTTAWA.
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Le*aIdIng rVo]cxàale TrJl le or FIontrel- Leadlng lVholcualo Trailo oI8Xoietrosli. Leadling Wlbolemle Trade of iontreS 3

HENRY BEATTIE&CO JOHN FRASER & CO, BUA.NELSO &SONS,
IMPORTERS DIPORTERS OF Manufacturers of, and W)iolosale Dealers in

DR.Y GOODS WOOD &WILLOW WARE,
T E A S WUOLESALE. AND

GENERAL GROCERIES, LIXELZGOODSASPECIALITY. General Grocers'Sundries.
RIMPORTERS 0F

W1NES and SPIERITS, AGENTS FOR CLOOKS, LOOKING-GLASSES & PLATES

5 2 M c GL L S T REET, DUNBAR, McMASTER & CO., FancyGoodsandToys,
JI 1 L LINEN THREAD MANUFACTUREiS,

iD (V1T3Tfl~TT~I CILFORD, IRELAND. 56 and 5S

INPORTERS
AND WIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNEIt OF

ST. MAURICE & ST. HENRY STS.,
DIONTIEAIL.

Samples sent by mail vlen desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
lHAS RENOVED TO

223 to 229 Bonaventure Street,
MONTREAL.

J. RATTRAY & 00.
Manufacturers, Importers and Wholesale Dealers

TOBACCO, SNUFF, CIGARS,
AND GENEnAL

TOBACOONISTS' GOODS.
19a. 80 ST. CHIARLES BORROMEE STREET.

WAREROOMS AND OFFICE:

428 ST. PAUL cor. of ST. FJiANcois XAvirE ST.
ilK O N TR l E A L.

JOSEPH JAMES & CO.
Manufacturers to the trade of

every description of

Galvanized Iron Cornices,
Window Caps, Door caps, and

1?ressed Zino Ornaments, &c.
The only Galvanized Iron Iorks in he Dominion

that uses steam power Machinery.
htee r rade nbti thie above good at les

llin. tlhe 1 rab cest ef any etirer biousaeIn Candn. AUl
orders rom;tly yattendedto.andestimatesfurnished

95 & 97 Queen Street, Drontreni.
|--Send for illustrated catalogue.

W. B. PHIPPS & SON.
Stock Brokers & Einancial Agents,

Toronto Street, opposite old Post Ofice,
TORONTO.

W. B. PIrpra, W. ARTMuE Pnirra.
Members of the Toronto Stock Exchange.
Sterling and New Yrrk Exchange Bought

and Sold, Stockts carried on Margin.

Fill lnes of all their celebrated nnakes of Tlhrend
constaitly on iail. Nneicturers and terade sup-
plied. Orderr for direct iniportation solicited.
53 & 55 ST. S ULPICE ST., Ilontreal.

JOHN CRILLY & CO.,
N5ANUFACTURERS OF

PAPER,
ENVELOPES &. PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

.MILLS AT .1 OLIETTE, 1'.Q.

Fine Manilla & Flour Sack1 Paper a Specialty.

Ontarlo Anuvertisements.

W. BELL & CO.,
GUELPZR, OJXTARIO,

Centennial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Utramarine Ball Blues.
Every Description of WASHING POWDERs

PRIZE IIEDAL RICE· STARCH.
Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

S P R I N G 1878.
Deur Sir,-We beg leuve to call your

attenlion to our sPrinq Imnportution of
FANCY TWEEDS AND CASSIMERES, und
to solicit your ordersfor SPRING CLOWU-
IN;. Haviigi 9unde a ver-y great reduction
in aur prices, andi still being resolved to
supply, goods of lie first quaitq, we cou-
fidently hope ta give you every satisfac-
tion. Our stocl of fiberdasheory is being
disposed of at a discaunt of 25 pr cen t.
for Gus/1. ENRY & WILSON,

236 St. James Street, Montreal.

JAMES ROBERTSON,
General Metai Merch1ant

AND MANUFACTURER,
Canada Lead and Saw Works,

V It K S:
Queen, William and Dalhousie Streets.

Ofice and Warehouse-20 Wellington Street,
MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchants,
MOTREAL,

ALSO, IN
NEW YORK and LIVERPOODL.

ROBT. DUNN & CO.,

wEonSsa

DRY GOODS
VICTORIA SQUARE,

XONTREAL.
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Lendlng VIZoIesal Trade of Plonltreal.

McLACHLAN BROS.
& COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.
large and wall assorted Sto3k now

ready for inspection.

OilDERtS bave Promi plt Attenatforr.

J. S. McLAcIuAN. W. MoLAcHLAN.
CuaRLs MORTON.

ORATHERN & CAVERHILL
IMPORTERs OF HARDWAIE, iiON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MIONTREAL.

AGENTs, VIEIL.E MoNTAGNL ZtNC CO.

WM. BARBOUR & SON!%S,
IRISH FLAX THREAD

LI SBURN.

e FLAX

Linon Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gillinir

Twine, Hemp Twine, &o.

WALTER WILSON & O.,
Sole Agents for the .Domiînion,

1 & 3 ST. HELEN STREET,
TIrONTrcEri L

CLARWfS ELEPHANT

SI X CORD

SPOOL COTTON
Is the only make in the CANfADfIAN MARIKET tait

reeived ai Award at the Centennital, Ex-
haibitoion for txcelleice in

COLOUR, QUALITY and FINISH.
It la also reciiomenled DY the priniepal iewiig

Matuhiie Coiimanies-after a carefla test-sa beig tte
best Tiread for Machilne and IIand Sewing.

Trial Orders are solicittl.
ipholesale· Traffe supplied aily.

WALTEIRt WILSON & CO.
SOLE AGENTS,

1 & 3 Bt. Helen St., Montreal.

Bs sure andasse for €LARES ELEPHANT
THREAD. as Âerearù otlier Makers of

ihè shuié Nitie.

Leading Wholesale Trade of Itlonitreal.

THE

Paton Manufaaiurg CO.
OF SHERBROOKE, P.Q.

0. 0,000.00.

ManscrUnERs OF

HICH CLASS TWEEDS,
The miost pîopular Goods in thes Tradea. For sale at

all the LEADING Dii GOODS IIOUSSES in, tu
Doiniffioin.

Board of Dlirectors.

I. W. IIlNEKElt, Esq., - - - - - Presi<leit.
GEORGI STEPLEN, EsQ., - - Vice-Presilent.
A. P1ATON, EsQ., - - - - Mantaging Director.
AîL:x. BuaT Isq.; SirA.T. GAir, K.C.M.G.
lion. .H onAlSenator; S. J. Pou for, Esq.

110;. J. 1 l'oi L 1. Ai . Mr3,rcum.L, lE,,î

The Canadian Spectitor,
A 1igh Class Tekly Jounl,

Rev. A. J. BRAY.
Yearly subscription: Two Dollars.

Oflces: 102 St. James St., Montreal,
and 4 Toronito Street, Toronto.

BROUWN, TAYLOR & CO.;
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
WI'1OLESA4LE.

162 McGILL ST., MONTREAL.
SPItiNG STOCK now Completec.

A IlICA N GOO DS a Speciallty.
ORDERS PROMPI'TLY EXECUTE'D.

JouN STEVENsoN BROwN. INNcs M. TAYLoR.

COPLAND & MoLAREN,
Importers and Manufacturers

COaNER

WELLINGTON & GREY NUNV STS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Poundries,
rire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Fortland, Roman and Water-

Lime,
Tiles and Flue Coveras,
Wheelbarrows for Excavators,
Garden Wheelbarrows
White Lead, Paints, 011s, Turpentine,

&o.182., &ca. &~

LenLdRing WIVlolesale Trade of Ilfontreal.

BELDING, PAUL & CO.,
Mannfaectirers of

SEWING SILKS,
Machine Twist, &o., &c.,

16 BONAVENTURE STREET,
iIONTIrEAL.

The entire process of rn-.uufacture fron the
raw Silk to the finishe: thread is done at our
Mill in Montreal.

We challenge comuparison with the best.
Orders from Jobbers only solicited.

BELDIN r BRO. & CO., F. PAJL,
New5 l'ork. Motreail.

ferr calrt littirj

NOTIcE.--Mr. Joseph r. Pellant i6 the onlly
person autlhorized to collect moiey for subscrip-
tions outside the City of loitreal. Those wlho
baye not been called upon and who are in
arrears will oblige us by remitting to this office
as soon as possible.

- Tie estate of A. T. Constantin, dry goods
merchant, St. Catherine street, is to be woinîd
up and the stock sol iiimediately.

- Joint Sissons, confectioner, of this city, lias
settled with his creditors at 10 cents On the
dollar, cash.

- John Stewnrt, grocer, ofthis city has com-
promised at 3-5 cents on the dollar, in 4, 8 and
12 nonths, secnred.

- The Oil Cabinet and Novelty Coanîîaay, of
titis city, are about to dispose of tileir effects Cn
bloc, by tender.

- Thte stock of Icatlier and shtue fiidiigs ba-
longing to the estate of Campbell Bryeonî, lisoi-
vent, has been sold by the assignee for 314 cents
on the dollar, cash.

- A. Dion, grocer, Quteb2c, whose failurc e a
few weeks ago, we have alrcady relorted, has,
withinî the last flew days, elf:cted a settlemîoenît
at 55 cents on the dollar.

- A. Chiînîiagne, a wtl known'a Ottaw.t
hotel keeper, lias found it necessary to mîake
an assignaent. H1is liabilitiCes are nt lieLavy,
only about $5,00fî, but his assois are nerely
norninal.

-T. A. laybiiry, proprietor of tile largest
geieral store business in t'arklhill, lias failed, and
it is reported that lie is nmissing. His liabilities
are uinisually large. Oune Montreal firi is said
ta b iiterested to Uc extenit of $8090.

- Mr. C rossn, Of the car Vorks at Coboirg,
which have becni in operation about tenl years,
threatens to reniove thein to Port ihope inless
sone induîcemuent ta reiain is offl'red. The
prescnt accommiîodation is too limîîited.

- The revenue of the Intercolonîial RZailway
for March exceeded that of the corresponding
month last year by thirty thousand dollars.
This ie a very gratifying iirease, and augurs

eltffuip tli future trallic of tIé road.
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LetîdIîî.~ IVholc,,aio Trade oS' l~Ioîitrets1.

EAGLE FOUNDRY,
CEORCE BRUSH

24 to 34 King and Queen Streets,Montreal,
fAiEi OF

Steaim Eniginest Steamt iltie, notits tingngies,
1lls, 3ii GtetiiîDn. lisangers and pulleys,tLiand tandi

'oVer 1t1osts for Warelouses, &c;, also, sole Manu-
cittirers of

,tiakco PaIent stonle and Ore 19reaner,
vith Paitentd improvemets.

A5KWITH'S" Patent Xydraulic Lift.
. AND AoENT FOR

WATIRS' FiCRFECYT ltNGIN1 GOVilIINOR.
And Heald & SisCo's Centrifugal Pumtps.

Drugs, Chemicals, Druggist's Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL&. Co.,
7wzlesale Dr-u.gists,

18 DE IERESOLES ST., MNTEA..

Orlers by lMail will receive cereRlil atid prompt

- Til Dominion Coverneit allers the city_
f St.. John, N.B., a lotin ofI half a million dol-

iars for imlproving lite harboui. 'lie deptutation
fromî the City Countcil, which visiteil lthe capital
to ntegotiate, tere iicliied not to accept oit the
termis jimpoied.

-Tt is stated that there are about twenty-
Jour iew retail grocery firus in Quebec. With
ite prospect oI better tites there is no doubt

ntany will contnence business to takl lthe place
of those w io have dropped afl'dtrintg the liard
ttnes."

The grocery Tirm of A. T. Moore & Co.,
Brantford, is in fintnîcial diliculty, and i e un-
deavoring to elect a compromise. Their liabili-
ties are lit Ite iteigIboriood of $15,00.0, Thtey
lave odbured their creditors 60 cents on lthe
dollar.

The arbitrator in the iatter of lie

Ertopeant arbitration lias made an order, fixing
the 31st Mlay tiext as the diy on whticih all
claits arising Oit policies ai' otherwise, n ot

brouglit in and proved, shall be barred. Cre-
ditors wiîo have not sent in their clatIms should
do so at once.

- Mr. E. W. Hymtai, a prominent businèss
mata of London, Ont., actively engaged in the
tauning business and lit pork packing for many
years, died list Friday. Ho was a imost res-
pected citizen, and always took a great interest
in whatever tendedt tidvance. the tmtalerial i-
terests of te Forest City.

- lartford's greatest incoie is fret in-
sturance stock. The residents of tlit Connecti-
cut city iold $7,474I,951 of stlich capital, as
against onîly $l,'i29,826 of bank stock.

- The Philadelphia Bulletin fiis on elle siede
o' the ieiw American silver dollar a fat girl

.with a tremcendous 4 be-ng," aud on te llri'
b1n flying off ber nest-probaitly frighteifed by
the bang.

- The book debts of intsoivent estates are ils management is sto)nii lIte fiet tat of
u-sut-lly not luooed tIpon as gooi investnents, 80,883 marks rcPi%'ed, 150,283 ocre esed liii lu
and as a rule that Iportion of the assets are expenses. Cller iîstrance Compaities than
vorth very little to the creditors. Within ts lls iu Lie business are expetehe ta follow

past weeck ithe following debts of this class have soon.
been sold for lte respective rates specified, - The finit of Clenient & Gibbons, general
whiclh it will be seetn are very low : McLeod, stote-keepers, ai' Morrisbtirg, are in deep ivater
.McNiiglton & Co., brewers, (debts tider ant a dissolution lias lalcet piace. Mr.
$100) 6 cents ; A. Bergeron, cattle dealer, Cûte Cleieit lias been a pron nt citizen of tiis
des Neiges, 8 cents'; Thomas Scott, baker, 10 tlriviig littie towacd it accttnu]alsd a
cents; Join 1eKicinnon & Co., biscuit man - air eniouat of iteane, whicli, ivcver, have
facturers, 12 cents ; Monroe & ' Bickerstaflf beea suk lu late unfortunate proece opera-
plumbers, 23à cets ; David Sleetih, wood tmer- lous at ie is io' worth coneiderably les
chant, 28 cents. itan notling. Dis liabilities are eslinaled at

- The Charter Oak Life Insurutnce Company $30,000, iiile lis assels tnay not reaci one
ias called a tmeeting of policy-holders for lt the ir of ibis sie-n Mr. Clenent ield the posi-
18tih of April to aet ont ti amendIltent of the liot of tom' treastier, ant a nilier ai farmers
charter providing for reorgattiza tion i a mu,1t 11 ulal to htt inoutsy deptsiled l his bands wiii
basis. General agents tire reported te be work- sillet, as o'ell as tlte îtlttic'tt- Arrange-
ing entergetically in getting proxies, thtrotigih its have been clibsted by wieû Mc. Gibbons
xhich tley will get power in lthe future Cou- ie-hi be e-blel ta continue tue store business,
trol. Tiey are reported to be making a dead- cotprortising li firiti's hiabililies at 65 cenis
set aginiast President Jewell, wio tuok occasion ou le dollar, wili sectîrity. No setîlcînent of
to get ut loggerbeads wiith Ithm soon after it. Oleitets liablitie ias yel heut effected.
acsstiigc lie Presidency hast year. At any Tue Union rire Iîsuratce Company,
event, JLe-well will be'displaced in- flavor of some clîccereI by lt Ontario Legislattre, bas
one having a practical ktitvledge of life-'iisir- iu'ed is ltsadtirters froni tlawa ta Toroto.
ance business, ant, if lie endeavors to hold lis it 'ero w'ci terhaps il' tusolier Ottawa catî-
place, the pian is to reduce ithe satlary lrot m ans ocre la loo its exaiite, and inove ils

10,f000 to $5,000, wlei lie wouîld retire voilu- ltsaàqiiiîrlers to Mofrei, iti'e is business
tarily. has bocu mot l5sable, and ere, be5ide

- The dry rot thit ias destroyed se ioamy iaviig lietelit af a slrong anmnwell-qali-
lue insurance companies ini the United States ie lied direcortte, it wouid bs trc fron certain
ait work in Germiany. A recelt meeting iu sinister ant petly itfluences wiich titiecte
Berlin of lite policy-holders of lie North Ger- ]lave ul proteQted te inlereais of li siars-
man Mlîutal Life Insurance Company disclosed tolders, notwitittatding tte abiliiy and zeal af
ltait the funds of theq Company itad been stolen. le honorable tîesidsnt aîd a few af hi
Anothier company in dillictlties is the National collcgnes.
Life Insurance Company. This corporat -App
re-bypothecated 52

4,000.mnarks.of its bonds with poralion of lt ( Glèbe Liglining Rod Coin-
lte baniopt Rostocl;t Iluk.,ý Tbe c'acacter of panys faothen, wih a capital of$5,000.

Leadinîg VhIolecele Trade olf lIonttren].

GREENE & SONS COMPANY
M1onitreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS,

W H O L E S A L E.
Owiig to lthe great redculion in Raw taterial, we have been enabled to produce goods for

the coming SPRING TRADfE ait much lover prices titan ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

CREENE & SONS CO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

1M 3O\TT-'E"..
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CARL1NG'S AMBER ALE.

CARLING & CgO.
TB1'W s2v7,8 ç* _ia/itstezS,

LONDON, CANADA.

A Srock tiltheir celebratt Aniber Aie and Por-
ter alway ii iidiii cask and in battîte. Orders

from t lie ITlt'e repet ily siol icited.

Phillips', Elkirs'& Crown,

WHITE WAX,
ALSO REFINED

Spermaceti
and

Paraffine,
in any quanit y to Suit puirchaisers, at Mant

factutrers oiw est pices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

- i t is statedi as ant evidenîce of liard timaes,"
tlat mchitanies in St. Johns, Qulebec, have been
leil Io oler tu work fur 50 cents per day.

- Ft ot all parts tif the coutte ry comte ver y
favorable reports of tie iiappeiance of Lite fll
wheat an d other crups.

- The ftir stock of .Ilever & Co., insolven1ts,
lias been soil by lte assignec for 30ý cents on
the dollar.

- The stock oif lthe insolvent M. Allaitd,
bout nuit shoe maifacturer, lias beet sold for
f>6l cents on tle dollar.

- Ilt is thought that Ths. Crampt), Eaq., wili
succeed tlie laie Hon. John Young in the posi-
tio ol Ciaîirmaînîî of the Board of hlarbor Comi-
missioners.

- The Bank of Moutretl lias declared ta lialf-
yeirly dividend of 6 lier cent. The stock, on
lie announcenîeît beilg itade, advaicetd about

44 per cent., but siubsequlently declinaed again.
-The Fiiiance Committee of the City Coun.-

cil find it necessary to raise S250,000, to meet
current e.xpenses, and have authorized lie city
treasttrer to borrow that amunott.

-The Windsor Sariie Instrance Company,
of Windsor, N.S., lis declared a dividend for
the year of 100 per cent. on salires of S25 paid
utp eipilai.

-The stock of liardîware, and several vessels
belongiing to the hisolvent firm of Fraser &
George, Kingston, are to bu sold by tender fer
the benctit of the creditors.

-- .rr. William Sioffitti, a well knowni cill-
owner of Pembrolce, his mede an assignment.
Ris liabilities are $75,000, of which $65,000 are
sectîred.

- Wc not ice flitt there lias beei a change in
the prominitent firni of SIcOln Bittt ires., Bowian-
ville, by the retircieett of Slr. John NlcClung.
''ie business will bu continued as lieretofore by
Messis. Thomas & James MFcClting.

- 'The chairman of the City Finance comn-
itîlttee called ipon tlie Guarantee coipetaies
vpsterd(ay3 to intirel' if I.he Iesse'!g of ipe

LealRiz IV''onale Trade of nelntreal

SPRING TRADE, 1878.

OGILVY & co.,
IMPORTERS OF

DRY GOODS
CORNER OF

&t. Peter and St. Paul Streaes,
MONTREAL

And 41 FRONT STREET WEST,

TORON TO.

corporation salaries would increase the risk and
consequently the premium rate.

- A. W. Cobourn, grocer, Peibroke, ias
been offering tu compromise on liabilities of
about S20)00. A writ of attacliment loas been
issued at the instanîce of T. Gilnour & of., cf
Bhrockvaill e.

-The lale firi of Code & Crain, woollen
maufacturers, iinnisville, oler to setle vith
tieir creditors at tiro ce:ts on the dollar, an
ofier whicli the latter are not inclined to
accept.

- The evidence aîgainst Mr. F. W. A. Os-
borne, laie of the Doinition Type Fouidry, is
oftstcli a ature ltat lie lias been comimitted for
trial for mttakitig i ntue in lite nanie of the Coi-
piantîy iithout iLwftl aithority, in other vords,
luorgery.

- Messrs. J. Sternberg & Co., hat aind cap
manufatcturers of tis cily, iave oflfered their
creditors 25 cents ou the dollar, in 4, 8, and 12
mîonths, tlie last paymient secired, and il issiid
ltait a mattîjority of lte creditors have givei their

cotnsent to tlhis arrangement.
- A ietw iAethod of tu factuitg otmeal

is by a choppiig process, ihic it is claimaed is
a great improvement, as the ieal so tmiade is
lree from dust. A sampalile iwas exibitetd on
'Change. t few days since and attracted coisi-
derable attention.

-Edard Buron, a merciîtnt of Joliette,
who recently failed, lias bee acrested on sus-
picion ftir iaving stolen a large qttintity of
goods from the store recently occupied by limt,
which were funid secreted Oit the preimises of
his fiLther-il-lttw.

-The met of section 9, Lachine Canal, wio
wiere lefi tii uaid by Phieiti, the absconditng con-
tractur, have bten paid by the Goveriniient out
of the reserve in their hands. Most of themi
have fIund eniloyient on other sections.

- The George Moorieads Maniiiifacturing (jo.,
of London, suppilied A. W. Mattiews, 0f lte
Quieen's HItel, Brussels, %vith the furnilture fe-
qutired for his establ isiment, bittas.he did] pot
pay for:it as agreedbut van away, Ljey ht aye
issued a writ of attachmituent.

Laiotiwi i h eÔ ate 'Irradeor neiRtreea

IMPORTANT to MANUFACTURERS.

SCHLUMBERGER & CO'S

ALSATIAN THREAD
IN

Black, White and
Colored,

A poerfect substitute for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°C0/LKEY,
355 NOTRE DAIIE STREET,

MONTREAL.
P. O. BlUX 1215.

DAVIBSON BROS. & CO.
MIMOiUrTEiS OF

STAPLE & FANCY DRY GOODS,

1 ,6 .Mlfc G ILL ,S TR C T7,T
(Opporite hlie Albioi Ilute)

MONTREAL.
Orders promitly attended to

J. .1. Davnues. A M. lDAveiDsuNr

- Rose & Friailick, imerclhnts, Napanee, offer
to coipoiand vith their creditors at 55 cents oni
the dollar, in 4, 6, 9 and 12 months, the last
two ptyments secured. A mecting of crediors
will be held on the 2nd cf May to ta the oirer
ihito consideration.

-A New LBrunsick firn shipped to tin
United Stites fas setason two hundred thou-
sand poiuids of' isht, principally salion. They
have a freezer capable of freezing forty thoi-
sand pountids t ontce. Their principal maaaarkut
is Boston.

- Mr. Archibald las a bill before Parliiitaent
te puaniish those sellimg any article of food for
wchat it is ot, anîd to provide for olemai.argariinu
or butteritie beiingbranded as such. The latter

provision is in force in England qud] the Unaite4
States, but it is probable it will be allowedl Io
lie over here till iext session.
t -TlO Sorel Gas Couîipmsy, %ive began,
opjerations in lie f.1al of 1876, buying out the
stock of 4 former nsuccessful coIapany at 20
or 30 cents on the dullqr, haye been attacied
after a brief but eventfitl career, there hiaving
been soie sevei Or cight stits-broigit against
then waithin the last fea'imoubs.

-The essigrece lias restsoue] possession of Lt
estate ul C. A. Depocas grocer, of this city
who ihiled in May last. He effectedl a com-
promise then of 25 cents on the dollar, but not
having carried. out the termis of the arrangeý
nient: the estate w ill. no u enost likpey

lyound tiu).
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Lendlîîg Nall eTrnde ofIgoitreu1

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.Vercbants d Manu/actureifs,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cnt Nails, Horse Nails, Horse Sboes, Tacks,
PaintsLead Pipe Shot, Leather and Rubber.
Belting, Dawson's ans',Oils, Glassand Putty,
and all descriptions of

BEELF AND HEAVY EARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
MONTREAL.

-Henry Lemmon, of Richmond, Que., a
jeweller in e. smnall way, bas left the place, and
his city creditors find nothing to satisfy their,
claints. IL is understood he lias bcen preferring
local creditors by transferring to themi ail hils
stock, and there is now nothing left for Mont-
real-creditors but an old counter and vorthless
fixings.

- The improved prospect in the luniber trade
does not appear to prevent difliculty among
lumbermen. In addition to other failurès re-
cently recorded, we have now to add that of C.
Mobr, of Fitzroy. His liabilities are placed at
about $100,000. lie failed about two years
ago, and compromised then at 25 cents on the
dollar, we believe.

- Some difficulty lias taken place between
31r. Dunlcan McDonald, the contractor who built
the Q. M. O. & 0. Railway froma here to Ottawa,
and hie Railway Commissioners, vitlh reference
to its possession. The Government have agreed
to allow Mr. McDonald to reinain in possession
till the dispute is settied by arbitration. The
road is said to pay well.

- The Bank of Montreal lias given iotice that
il will pay on and after the first of Aay, hie
coupois tor interest thein due on the bonds of
the Province of Quebec Loans, 1874l and 1876.
The coupons of the 1876 Loan are those hither-
to paid by the Merclants Bank of Ctnada Is
printed on their face, but which are now pay-
able at therBanl of Montreal.

- The following are the names of ic Direc-
tors -of .Hie Quebec Chamber cf Commerce,
elected at the annual meeting lield this week:
Messrs. N. Lemieux, president; Thos. Andrews,
vice-president; T. 0. Vallerand, treasurer; F.
Alf. St. L anrent, secretary. Couincil :-Mlessrs.
Ls. Bourget, E. T. Godbout, L. A. Coté, James
Garil, L. Biladeau, Jos. Archer, ju., S. Bedard,
Jos. Blondeau, Jos. Vendry.

The names of Messrs. John Brodie, James
Williamson and 11. Labelle are mentioned in
cónneetion ivith the oflice of flour inspector,
acant by the death of Hon. John Yoiung. Tt

ls repo'ted, however, that nîo appointnent ,ill
be made at present. Last year the amount of
Ilour insqpected was 300,000 barrelis and Hie fee

Leudlng ivi'olesale Trnde of IlIotreal

JOHN McARTHUR & SO,
linportereof and Dealerin .

White Leaý & todrB,
nRv ANU GuOUiND in oil..

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Platt Glass.
Colored, Plain and Stained Enaimelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &o.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 257CommiseionerE Street
.MONTREAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

MON'|NREAL.

CANADIAN WOOLENS.
SPH'i ING< SAMP11LES COM1PIETE.

STYlES ATTRlACTI VE .
AND

Prices in favor of the Buyer.
T-gTravelers now on Ihie rond.

I XSlECTION I E VIT ED.

being two ceits ier barrel, the olie yielded1
.6,000, out of whieh the selary of a depiiuty and
soie other expenses had to b paid.

- .1 F. Raymiore, w;hio formerly carried on a
"Dollar Store" here, and latterly lad been
doing a " Cheap John" action business, has
been ittaclied and lias left the city. le failed
once before, ome six yeaors ago, compronising
at 25 cents on the dollar. His presenrt liabili-
tics are not large, probably from 33000 to
S4000, but his assets are not of muîîch value,
and lire pretty much covered by rent die and
preferred claiis.

- The plant and mîaterial of thie siuilIbitding
establishment oflHenry Dinining, insolvent, Que-
bec, have been puirchased by John S. Budden
for 76 cents on the dollar. Mr. Dinning's failuire
lastVJtily, with liaibilities ofS244,500, andssubse-
quent ettorts to compromise at a small figure,
have been tlie subject of imiuch icespaler
comminent, and by this sale creditors vill realize
considerably more thian hie lioughit lit to offer
the.ui.

- At a meeting of thle directors, held somne
days ago, lhe management of the Citizeii's ln-
surance Company was offered té Mr. J. C.
Brazier, whose long term of active service with
the company and lnowledge of ils business, il
was felt, gava him the prior cliin, in view of
Ihe, coming change in the management throu4th
the resignation of.Mr. Starke. The ternis not:
being satisfaetory, hr. . lart of the Northeri
has been offered the position, and it is supposed

Lending Whlolesale Trade of orontos

ESTABLISIIED A. D. 1840.

PETER R. LAMB & CO.
MA1VA9PACTURERS.

TORONTO, ONT.
jllnckçing,
SnowB -lackin ýl
Leithier Preserver,
XIarnesfs 011,
Neits Foot 011,

Glile,
Ivory BlacIt,
Amlrnal Claarcoaul,
Super Plhosphatsîe,
Iloilo oust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CA ADIAN

WOOLLENS,
14 Front Street, East,

TORONTO.

Hamilton, Lounmbury & Oo.
Manifacturers' Agenits,

Comissi~.o n 3lce yhaun tes and1 Importer a
oF'

HEAVY METALS, &c.
43 DO CE STRE E T,

ST. JOHN, N.B.

he lias accepted il on the econonical terms
proposed by the Board. Mr. Derome, an old em-
ployee, bas been men tioîîed in connection with
the management of the otler thire depart-
ments. Mr. A. Joues, hitherto inspector at
Toronto, bas been appointed generail inspector
at Iîontreal.

-The suspension anudsubsequent attachiment
of John Suith & Co., weholesale grocers of this
city, last Friday, were eveits quite uiexpeted
to fhe grocery trade, though itliad been known
that the fuirm lad been seeking renewals and
showiing signs of being in an uneasy position.
IL was at first reported ibat the estate showed
over 90 cents on the dollar, but tle statement
suhmitted to the meeting hell yesterday after-
noon does not euar out this estimate, nor does
Mr. Smitli's inexpectedly saisn offer of 30
cents on the dollar. The gross liabilities reach
about70,000, of which about 345,000 lire for
goodi, and the, deficiency is estimatedeat $16,000.
Mr. Sinitlh's offer was not closed with n'or will
any definite: action be tiken until tlie inspectors,
Messrs. inloch, Matthews & Cochrane, make
tlieir investigation and reportto a furthermeet-
img.

- In connection vith Prince Bismarck's
tobacco project, a celebrated botanist, Herr
Scllieden, bas, publishîed sorne statistice .in
regard to the manufacture and sale. of cigars in
Germany. I-t appears talît in Thuringia alone
about 450 tons of beetroot leavesare annual.ly

trensformed into tobacco2 In Magdeburg

266
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Leading-Wholesale Trade of' Ilontreal

LZ. E. DANSEREAVI
17 St. Lamber HiII,

MONTREAL,
Sole Agent in the Dominion for:

Messrs. FAURE RhIlt RES Blordeaux, Prtoprietors of
Gruad-Larose, Ciateau du Gay, Chtateau La-
burthe, Bordeaux Wiies. Cognacs, Champagnes,
Stcratitetal Vinles, etc., etc.

Sole Agent for ANDRE ARGOT, proprietor Ntit's
(Burgundyl best Wins of Biirgundy, Nult's,
Chambertin, Bteanne, Sillery, R omne,Ctos'Vou-
geot, etc., etc.

Merchants and individuals, purciasers of French
Wintes, French Birandies (of France) will find it ad-
vanitageots te address themnselves te Mtr. M. E0. Dan-sereau, wlto aiso tinports French goods ot erery des-
cription direct fromt France, ut tte lowest prices, sud
of hte best quality.

HILL, MITCHELL& GOÏ
Nos. 287 & 289 Commissioners St.,

Distillera and Manufacturera of
COILDIALS, cHOICE Fit UT SYItUPS

TOMTK GINS, BITTEltS,
WVHISKIES, BR1ANDIES, &c.

PRICE LIST, Feb. 22nd,
Ginger Wine, Extra No. 1, 90c. te 95e. per gallon;

Casees $3,50.
70c. to 75e.

Cases $3.00.
No. 2, 50c. to 550.

Old Tomo G in, Extra No, 1, $1.25 te $1.35 per gallon;
Ca'es 8S5o.$1.00 to $1.10
Case.S4.75.

No. 2, 99c. to 950.
Chites Fruit Syrups, 90c. te 951 per gallon;

Cases $3.00 te $3.25.
John Bull Bitters, lar e Cases S5.00 te s5.25,emat " S400 te 54.21.
Brandles-RegIstered Brands 51.00 te $1.75 per gai.;

Cases S3.50 te S.00.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
170-'73.

and the Palatinate the cigar-mtakers emp'loy
large quatities ot only of' beeiroot leaxves,
bat also Of the leaves of endive, and even of the

potato plant. The cigars sold in South Ger-
manly as coming from Vevey, at a price Of from
one niark to one mark and a ialf a hundred,
do net, according te Ilerr SIIieden, contain
any tobacco, " except that niade avith cabbage

or turnip leaves wIticht iad been deprived of
iteir specific odor by various manipulations,

and subsequently steepted for somte time in at
extract öf tobacco." Herr Schlieden adds, with
ait air of conscious pride, " that in to country
in thé world are cigars sold, at so ceap a rate
as in Germany."

-. With reference te tLte flut*tirs of W. h.
Ki nionl & Co., referred te fast veek, we

.Co isider it our lity te state up îonl reliable
authority tiat M[r. P. Leighton Kintond

witldrew' his naie from te' firmIi sote tiie
ago, upon certain conditions, aind with the fIull
assurance and expectation thit the afifairs of
the firi would be carried out in a proper
manner, ils indebtedness being met and the
works carried on in the usual regular manner.
The above conditions have never been complied

Leadia Whaolesale Trade of MSontreal.

ESTABLO.SHED f800.

LYMANS, CLARE & CO.
HOLESALE PRUGGISTS

AxID

MANUFACTLURING CHEMISTS
MANU'ACTUtEiRS OF

LlRiseed 011,
IWIite and Colored PatsIuîs,

Putty,

Calcined Planter,
Land Plaster.

»RU7G AND SPICE GRINDERCS.
IMPOREnils OF

DYE STUFFS, NAIQ4L STORES, O11S, ec.

382, 384 and 386 ST. PAUL STREET,,
MONTRE A L.

Vork re'sutmed in FOUNDRY and WOIItKSIIOPS.
ul1)im Fuit

HARDWARE,

Stoves, Iron Railings,
OASTINGS, &c.,

WILI RPCEIVE PROMdPT ATTENTION.

H. R. lITEs & 00._q
QLEEN STIREET, K0NT1EAL.

wihl and the aflirs have been allowed te come
tu a standtiill. We n tilersiand that this pro-
cedure ias catieul somei surprise amongst the
creditors, and they have cansed an examiniation
of' the stock, bookzs, &c., te bc matde by a coin-
petent person. After lr. Kinmond's withdraw-
al, Mr. A. G. Fenwick vas the soie active part-
ner in the firm. We regiet te have Io record the
above, as Mr. Kinmond's famiy connections
as well as the creditors again lose by this most
extraordinary and unlooked for. procedure.

The Eastern Townships have lust, by the
recent death ofE. 0. Brigitm, Esq., of Brighami,
one of their most enterprising and successful
business men. Ilis death will be more severely
felt in his owu townistipt of East Farnhamo,
where lie has done more to develop that pot-
tion of* country, than any other one man. le
was lie founder of the village bearing Ihi
nime, w'here hte carried on ene of the largest
tanneries in the province, as well as a saw mil],
store, &c. lie took an active part in all publie
enterprises caileulitted to benefilt the comuîittnity
and was a director in the Soutit Easterns
Counties Il. R., for which ie built i handsunie
Station lit 'Brigltai, ethis ownt expense. le
wvas also a director of the Eastern Townships
Bank and was a man ttiversally respected fer
bis nany sterling qualities.

IMPoRTANT CoRREoTION.-On page 10 of the
Abstract of. Fire Insurance business, recently

Leading VIolesale Trade of 11 onts rea.

HENRY CHAPMAN & CO.
Montreal.

Sole Agients in the Domnttion for:.-
Messrs. Gonzalez, Byass & Co., Xeres de la

Flrontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports
Butler, ephew & Ce., do. do.

S Pablo, Oliva & Castles, Tarragona, lied
Wmtes

" Leal Brothers & Co., àtadeira, Madeira
Wines.

Theo. Roederer & Co., Rheims, Cha.
G.ngnes.

G. I. Mmtimii & Co., Reims, Chanti-
pagnes.

Louis Renou, Epernay, Champagnes.
t Otzol & Fils & CO., Bordeaux, Fruits &c,

" Pluet, Castillon & 0., Cognac, Bran-
dies.

A. Hotutman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm. Hay, Fairman & Co., Glasgow,

Whislies.
i Machen & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

t Robt. Porter & Co. London, Expert
Bottlers of Bass & o's Ale.

1). J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mr. Wi. .lcEwan, Edinburgh, Scotch Ales.
Mt. Lawrence Joyce, Liverpool, Pickles

Sauces, &c.
The North Britisht Co.,Leith, Peints, Colors, &c.

CýV' Ortiers takeit only f'om tie wholesale trade.

We have now on hand one ofthelargest
and best assorted stocks of

AND

OTHER PAPERS,
Plain and Fancy and Office

Stationory and Requisites.
We solicit a cllI when you are in the city.

Jobbing orders f'rom the Country
Trade solicited.

Our best attention to, and prompt execution
of samne, will be given.

MORTON, PHILLIPS &o BULMER,
MANUFACTURING and IMPOR1TI0N STATINERS,

375 NOTRE DAME ST., MONTREAL,

issued by the Department et Ot.tawa, the
Citizeus Insirance Company is siet dovn as
hîaving a deficiency li assets as compared with
liabilities of $40,848.04. In this there is an
error of about $75,000 in favor of the company,
vicli arose through sote mistinderstanding as
to the nature 'of certain claims amîoîunting, to
S40,000, some of tiem abandoned altogether
and for none which they ioli theuselves
liable, besides $2.,000 calis paid upt in Decem-
ber last after the returns hald been handed in.
Mr. Starke, on making the discovery, departed
immediately for Ottawva, and se satisfied the
depariment as to the injustice te the company
that the correction will appear in the forth-
coming issue of the Superintendents report.



Hi SUGDEN EVANS& CO.
(Late E'AN.s, 31sanEE & R b.)

W1H0LESA LE. DRUGGISTS.
MANUFACTUltING

Pharmaceutical Che'nists,
41 To 43 ST. JEAN BAPTISTE ST.,

MON~TRiEAL.

ESat<oîs & Co., Evas, isEr& i A Ns,
iverbool, Eng. London, Eig.

WILLIAM DARLING & Cos,
. itloiRturB< or

Met ais, Hardware, Glass, Mirror Plates
Iaia5r Seating, CarrlaKe

1lialerWs'ritnmigs atid Cutrled Uair.
Agents for sChins. Ebbingliaus & Sons, Mani-

factuirers of Windoi Cornfices.
No. 30 St. Suilpice, & No. 379 St. Paul Streets,

MoNTRiEAL.

1878. 1878.

SPIRING STOCK
CO31PLETE

IN EVERY DEPARTMENT.

WesIîni keep OUR STOCK WELL ASSORTED
this season, and iuvite t1aome loolting jor a
desirable Stoel& to nakie a visit to our establishî-
mitiit

ST. JOSEPH STREET, MONTREAL,
T. JA1SES CLAXTON & CO.

FINANCE AND JNsURANCE EVIEW.

IONTREAL, APRIh 1.), 1878.

THElI SUGARL DUTIES.
We publisli elsewhere a letter from Mr.

George Gordon Dustan, .who has res.
ponded ta our suggestion that lie should
state plainly the extent of protection
ivhich would satisfy the refìning interests.
We find that ve misunderstood Mr. Dus-
tan's former letter in one particular. We
hai supposed that the I to 1 l ivas 1 ta 1 A
cents per lb., instead of its being the pro-
portion between the higiest and loivest
rates'of duty. Mr. Dustan in his calcula-
tions makes no allow'ance for the effect of
the ad valorem duty. Ie bases his calcu-
lations oni weight, but lie must bear in
mind that the 25 per cent. ad valorem duty
is cquivalent to-about ! dcent. per lb.
With regard ta Mi. Dustan's propositions
we shall nialte a few bserv'ations. Ist.
He calls foi aperinanlent act. We appre-
hend that he does not clearly understand
the neaning of that terni. Our it at
present is w'hat Mr Gladstone mneant by
a permanent act. The sugar duties had
beeri brn'ight' insïually under the con-
sideration of parlianent, and it vas pro.

posed to i'ke then perilianent, but it is
of course tuite impossible for ain<y Par.
lianent ta côntral its successors or ta
give any satisfactory pledge that any
policy will be permanent. Our act there-
fore is at present precisely of the clarac-
ter whiich Mr. Ofladstone held ta be per-
manent. On the 2nd point we have more
than once expressed ourselves as favorable
ta Mr. Dustan'<s proposition flot only as t n
sugar but as ta every other ar'ticle on vhicl
bounty is granted. The bounty systeni
leads ta fratud, and protection should in
ouri opinion be afforded to our mîannfactu-
rais against such frauds. We aie iat quite
clear as ta the neaning of the recoimiend-
ation under the 3rd lead, except as to the
packages,' which are onîly charged viti
duty at present ou their value. We see no
great objection ta their exemption. As
ta the rates it would have been better if
M1r. Dnstain haid stated precisely tie rates
on eicli standard. \We presuile that the
1 cent. per' lb. is to be muaintained on all
sugars of 13 D. S. ai' upwards i but we are
not clear as ta the others. Tliere was nia
deduction by order in Council, except on
sugars under 9, unless we are uch mis-
taken. Wre are satisfied that the proposed
change in the duty on miolasses will be
cleenied inexpedient. f course it is out of
Our power ta offer any opinion on the
amaunt of protection which Mi. Dustan's
propositioris would give, as ve are uiac-
quainted with the miysteries of sugar
relining. W<e, however, are well aware
that a pound of rau' sugar vill not pro-
duce anl eaual veiglt of refined. We
need not discuss further the question of
cr'ystalized centrifu'gal. That sugar lias ta
enter iito coipetition in England with
refined, suga', neither having any protec-
tion. Mr. Dustan fails ta give aniy reason
vhy they should not conpete in oui'
m'ai'ket wvith the saine sugars il' the duties
'<ere the saine. With these feu' reinarks
'<e shall leave Mr. Dustan to plead his
ovn cause.

THE OTTAWA AGRICULTURAL DE-
FALCATION.

Sir Arthur Hlelps, in one of his pleasant
and practical essays, observes that one
object of having a board of directors in
joinit-stock companies is ta obtainî the
opinions of varions persons and so ta gain
collective visdom. Ue also makes nmen-
tion, vith reference ta the division of
labor in a jointstock bady, of ona of the
govering persans, an old gentleman
(" confidence is a plant of slow growth in
aged bosoms," as Lord Chathan said),
who , oi a certain occasion, solely busied
himself in asking for important. vouchers.
Hie probably felt that ha was not a very

skilful person in dceiding.upon difficult
questions ; but he had a sort of vtehdog
caeifulness. andi o' thlat he vs resolved
ta niake use in behalf of the great inter-
ests partly comnmitted ta his care. jHere
is exactly where the difliculty lies in niore
thanl onie insurance organization in caniada
to-day. Th'le ane man power grantcd to
the general manager imsplies a responsi-
bility for wIieli lie feels lie is not receiv-
ing adequate pay, anid vhen, at the end
of a few years, defalcations are discovered,
more iischief is lone ta the institution
by the veakening of public confidence
than can ever be restored by cheese-
paring salaries aind other necessalry ex.
penses.

Stockholders having puirchased their
shares are proiipt to appear at tlhe
treasurer's Ofice ihen dividends are
declared, but, having lone this, lhey
appeai' ta rest conteint until soine. dis-
covery is mle licli affects tieir' in ter-
ests, or soie explosion takes place whicl
informis themil tilit a great part of their
property lias been used up by whl)at is
iildly termed, in too miîany cases, bad
mnagemen fliet. T nit iS tliat they and
hitherto indiflîeit directors put in an
appearance, and conplain of causes whici
their earlier attendance miighut have pre-
vented, and tienî it is that they attach
blaie, whisen the true o.rigin of te trouble
can be ti'aced back to their neglect of
interst in their' own property. Again
persons are chosen ta fil1 positions of
great trust through the influence .of
" friends at coit,p'e and little iiquiry is
tmade as to theii business chsaracter. The
man wlio ruis carelessly inîto debt, wlio
owes snuierous bills ta tradesmien and
others, vhich, at the tine of formîing, lie
trusted Providenc'e vould enable hin ta
pay some timne ai' otier', is not the sort of
person ta spend less th-an le earns, at
viatever rate of s5alary, or ta hesitate

applyiig the sane blissful trust in the
future vhen l.he feels the want of public
or þrivate funds passing through his
iands, especially if lie feels le is under-
paid for his services.

The recent defalcation in the head
office of' the Ottuva Agricultural Insur-
ance Comîpany liappenls at an unfartunate
time, after the çonfidence in such institu-
tions hiad so recently sustained sucI a.
shock in the disclosures made concerini
the Agricultural Insurance * Company
which lias, made the voluntary exile
U. H. Goff, so notorious. From al- we
an leiavn, the Ottawve Agriculturaf 'vill

lose not more than fron $4,000 ta $5,000,
and they mnay consider tienselves fortu-
nate in nmaking the discovery before more

eiiOus nisohief had- been done. Thos
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wio em ebr the certificat of' the audi
tors appended ta ilie annîî ual statemsienut
will underst:si ow litatle of suspicion
existei tat anything was going w nii'Ig,
and aiso how iicvi i a should be at
taiced to such ceri tates in gad.

We cannot forbear quoting this certili-
cate:s

oeil(,uny Gig188

To) im l'rex? id i/ /)irec'tors cf/' the ottii'a
At/ricî,/i::r<i/ Iii varaneî Comp'an|iiîîii.

Gies-rttos,- Tundersigheld beg t report.
that itey lav 'e xii t h books, vouebers' -
recilisl, etc., (Af tIhe copiniîy for the yeir
el died 3l.st Decemuber, 1877, a;nd juive 1uiniq

ithen correct, ail agrtting with ui n iiexid
statentents, wic sthoiwîi the ere'iat profit aind
loss on : ) ; ei, cinhtr, 1877, to lie $::o,. 7,

or t îtint'ii tîn îroin lie iiii iiiiI, it creîlit at the
singm e a e in 187 (; ji î'' i , l., Ai r e ///. r

iii llé ~ i,i ie jjoi. qf

X«e ls t e i c e i it ilt st'iiidiii o kcii f

tetce ii'[li ~iitiosaiiiilî:îi'îig :tt'iiiais

fohe op«. Mime >111-1ieli odamil af|teiclit/

t W i tue ital' i' t he ol ui g sotat-i
from he exhus:tivc ny endix pireiarie
by i'. 1'. S. oss, whose report ta the

compsany Wu publ esherem.
l'jpfct'iXo. .-" Thcasi book is noî eosb

book ai aill, lut isiilyi I a ilueirnora-iduin ot' cer-
lain iniatosntall Ihe ensh tunloi

of Ihe colîpany ,t il is gond lor nothing in lhe
inlanner in ahlich it is ep, un only enaises
îuselîess latir.

Thle ensh en tries onot nalle here arerguae
by a journai nr of' all chleques dra wni uponi

the ik, whlich- would( have been satisLuelory
if I could bel eve all Iliese ionies were drawnI

iy Ie parties io whoim tihey were ins to
bn imyibil but. liit lat'w is lias not the tase.

egarding thle leferncice la A ppeinlix 1
the f winumig extract from it WiH! ba of
ititeiest:

"TI eounihp of* thle company isnIot.
whatit. it aIglt ti lic. [il t eat ly pi art &t' tte

cimpiny's Vioper uins it be'rIys gril nreless-
ss giot i smig wantt ofkiolt'Ige of the

best priciples Id*' hookkevep'ing. Latterly it
lias teen v uich iipnwedii, biis still er

deicinti. As instaies iimay refter ti the en-
tries of' i Galilt l stock. A t i tic heonsct the
systei is bia. Theor il a :ienreessness as

dateMs, lillerentL eo nS h the samle in
di vid uni, :Ml a dHisregard lotahepoeriimes

ofsmreholders,
in regard to boklis, t iive mentionleil tia t

there iS uno proper eashi booke. Therei ! ilso
no proper bills receivable book. 'l'The one low' in

ti'e olice las loit beln in ose ft'r i he record of
bills reevaljor abouttwo year, and ap-

pers ilever to hive been used at lt, so ir as
the bookinig is ciiin ed. Therc is nt loss

register;-the iemiornina f losses haive becn
ketito lase iheets bîy yureer.ho salys

tlia tc di try I keep ontt, blt toimI it im-
pEiitttbl i ttink itl tne keut ryi easily

bY ivi'g couns suitable loir the viar oi'ns
Ptts such lis amnout insured, date of Hir, date

if lTs, amnt insured, alitil claimet uid
amîountî adjusted, ami w'hen paili. Ohiier oli-
ces keep sochi at book, :loi tinîd it, a very ii-
Portant, one. The oithr books of the cmpi y
ougit la b but.ter aid îîuore crefuly kt' ;
all Ilddilions shlould be in:Iolk and vnt left ml

pencil, aMt proper dates filled n, &c. 1 no-
lice thatllît, te balanlce shret on alstt Decemtber,
1877, aidft been dotie li teineil i a ls gifer-

wards rubbed out, anit Iok me sme mtbte

to pick out the balance for verification of fthe
anual sticiateme Your accanit appears

ta ae accepted whiat came to his iand fre
your secretary or your agents vithouti due
scrutimny.

It nay not be out of place here to refer
ta the Expense Account of the company
for the purpose of expaining what nay
appear 'ans aunmaly. The prin ting for the

wlao business has beae done in Montreal
for saie timo because il could be dton

ceaper, and saved the company several
thiosand dollars a year as compared wih
the charges orinerly iade elsewlhere.
lhis should properly be charged ta the
head office.

Il Mr.. Ross' examinat-iin he appears
ta have discovered a liability whicli should
hava uade its appearance in U annual
statement,viz.: Unlmpidlssos,$I0,587.03,
¶icluiding r'esis ted andt noni-adjusted claims.
The're is an errOr in the amont erOdited

ta shareholers a' $5,707.G. 'This discre-
iancy appears ta have produced soie
lttLIe discussion at the annuî ial i mctiiig, of

which wC were lot furnisied vitli a futl
report this year, ani foms thI pincipal

lociccncy.
Now thLat the worthy president of the

company has thi t is shouile atUIewheol,
it is Ia bi hped that thia necssary changes

l'ai' the botter inaiugurated last year Ivill be
ener'getically promted. The aiotunt of
premniun notes is excessive, ansd coibinued
elbaris shoild be imiado by ail agricusltur-
ai cmpanies ta do away with the note
systel attogetier. In malny cases tbesa
notes for sch smali amaunts do noit pay
the costaofcallecting manîy are for six ant
even nine mont.hs, and the cmanis
miieiml.le actuially guaranstoo the naker's
ability ta pay at imatuirity.

The company is about ta iake a further
call a ton per cent. on its sharehladers,
Vhich, uith the aiotunt of the iriîst cali
$G,025. 5, anid the net aimount of over 25

per cent at credit of pialit and lass after
aoing lr unpaid losses and defalcaUon,

will place the company in first class con-
dition, and uînder orinisar'y cirlcumsstances
will enable thm far thie future ta pay
handsoimse anisual dividends. Thereî is
besides ait e.collent, opportuiit-y likely ta
presenît itsel r further str'enîgt.hening
the company, and one whici shoild not
io negioctCd. 'Tlie liabilit.ies ta policy-

lihors ai the part ai' the Canada Agrictl-
tirai usurance Company hava been re-
duced avera an-third, and the latter ouild
he in a better position now ta entartan a
proposal foi rinsurance thait whein neago-
tiations tero iade three months ago.
The atount o $ý70,000, ta $SO,00 being

tUs added ta the capital of the company
wlad. ImIake it one a the strongestrnative
conpanies in Çanada, and enable it. mar

afi'octtally ta carry oni its systemî of' re-
fari, especially as ta rates antd premiumîîs
notes. Ofcause in any sui iegociations
it must i born os in ind tiat tue 'lcoice
risks of the company have alrady bei
targely intsei elsewiero. Mr. Ross cls-
cludies Appenidix No. 6 iwith somle sound
practical :suivice. ic Iesays:

In regard ta subsequent procedure, t thIi
yoin miglit, weVl diViu hie secretary's diailes
friomi Ohnt, of treasurer. Thle secret:u-y oug1,t

to receioa' thiile alcespoiieniean enter
m iney ltters in ut book kepjt, (or the pust,

îuht over fth boua itot iloley to Ile tre-
surer ta be entere linto tie cash book who iii
initial uoi retur tihe book w itl reinmrks, il'
any lie riquired, for the guidance ofi the sre-
tary in acnwedging receit cf the miouey
Ilt t the f iluretsuri'er' lodige ll mioney in ihe
bauki andt pay onl' by chute, ati oIly after
iIyiig theli account tibefre t lue luli-i and receiv-

ing authority tpny, ait tat saiceges lih
initialed by Ite secretary :Md sigtu by he
treasurer, ani colersigned by thet! president
ur othr iretor appi d f tlt' Ie pur'osei ;
ithatt thei acicunutaint lie trciulesu' i tue lsertariy
wtill fii entiug o do in thic rl

ti'tt nui:tgemen tors t 'h isunlluice dle patrtienorii
thettending to agents auti pusing
the coiitiy's business.

MIuch i of tie forgoing adi'ce 'il seel
straige ta comnieailis o well-organizeil

routille. We msîay r'emarc that iany of
tue practial sggestions madet thrughout
the Appendix we' r'empatedly urgi hy
the mnanager ai' tha Montrea agony ii
his occasioial interviews w'ith the ion.
prsideit and otiier cricers of tUe co-
panly.

TlfE LtOICA h LUMBl'i 'i'\DE.

Afti one o' the dullest i ters expa-
'ienced fAr sany years in tue iun ber

trado, thoiaus t ilst a modath' revivi,
and Sping hav'ing set in a imnct nrier
than tsumal, building hias lairly commenced.

Some thirty-two houses havo beens coin-
îumncedt sinice Jatilary, aud about, ioty

mior Wich were cammnced la te hast
year a being completed. Contractors
infoi'rm lis that they aru giving theiri car-
panteis aily sixty ta nlinety ècits per
day, and ohers that $i .25 per day o te
hours is ih. hiighes price ptid irst-chiss
brickiayers. These low wages have in-

dicedq propriet.ors ta micake consiteirabIe
a tcrations aid repairs which th aver

will iot cost thei Over halwat it iwoutl
i i oiriau' four' yes ao. Substantialplain

brick hotîses, two stories high, witi Mali-
sard roof and]tL basemaint, cama now be plut

up lor *Ii$,5(I3, which couIld not ie buillt
t@in-e years sioca or less than $2,50.

These low prices mariy induce property
awers ta huil, ail.hough toto is litlo

desand far dw'ellings, as ti ii unprece-
dented ninibsr o au'T0 Lets" ianîginig ini
front of houses it this latte period of the
seasoi too plaiy show.--tennts being
inable ta pay rent, owring ta nant of
work and wliat they cal[ el staîratiant
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'ages." As usia, the policy cf fe Ge
er'îînent is iargely hîailed for this lastis-

faetory stac of' afirs. 'The purcIso in
the Iited States of mahinery used in

canal cnlargeients lias caused somiie dis.
content. hie vae of fie h.edges, tow-
boats, scow's, elovtors, &c., ciiployed
lipon theim aiouit te some $:,400,000.

HLad .thesC beon mllade Lt home, 1111
imlachiine shops, silfards. lumiber yards,
hardware stores, nia the people eiployed
therein would have benefited by suici an
expenditî' in the contriy.

There ae in Montreal eigitty-eightum-
ber yards oned by lifty-four dealers,

nany of vioni hlave not had occasion to
open thei' gates dîuring the winter. There
aie Iorty million four hundrd and sixty-
fivo tiousand l'ct in lirst anld second
hands, sixteen millions cf w1 ich e hi four
yards. This ls being offered atL' very low'
figures withî very few buyo.s. 'lie sftock
in the smali lefei yauds is light, buf, as
the denîuîîd is also lih, the wats Wil
be easily sullied. We hae twe ty-one
mill ow'ner's, who also do0 a sawî and plan-
ing business. Sevei of Ihse have been shuît
dewn ci fo the last eight iiontis, seven
worked about half tine with uneh bied the
uisual numîber Of hiands, and s'eve 'orkced

two-thirds time wth lImif the uul nni-
ber of men. AIl of these have planed or
saved at. very litlC over iailf the uîsual
charges, and what luîmber has Leen sold,
lias generaUy been difsosd of at oir below

cst. Sone fiw speculators hare liad oi
hand fer the last three years Qhree to foe
million feet oflumilîber, I'hici flicy aie now
wvilling te dispose of at rates thiat cninot
net them mucli over .half the Original
cost, iicluidiig ilnterest and oher eCx-
penses.

The lessenci demand fer dwelings, or
athser the arr'st of the usud increasing

requiren>ents of the growing liopulafn of
the city, has led somle of the buîiding se
cieties te adept a change in business tac
tics, and loans on miortgages now fom the
principal investments.

TIHE CONS'îTITUIOXA.L QUESTION.
Befoce entering on the consideration ef

the speech dceli'e'cd by Sir' John Ma.
donald in support of lhis mot in censuîring
the Lieutenant GCovernoi of' Qîîcbec for
dismissing his ministo's, we shall notice
as briefly lis possible th r'emiiaIks wv'itIh
which hc prefacd those on hicih ie
relied, as justifying the course ich le
recommended. The resolution was pr-1
posed as an amendicent te Li(, motion foi'
geing into committee of supply, althougi

Mr. iMackenzie had cilcred te al'ord the
mover an opporîtauiity Of briging it foiî

ward as an originail motion, Believinîg, as

we do, that the discussion was not, only
inexpedient but miconstit.utiotal, wve sec

no reason to regret that it took place con
the occasion of an ainendment te the no-
tien for going iLto coiiiittce of supply.

Jni Justification of the course adopted
by Sir John Macdonald, lie referred te a

numîîîber' of' cases in which the conduct of
goveo'is ias discussed in the Iipialif
Parliamein t., lot one of hich ccu be
fairly addcîed as a precedent for is Wi
resolution. The cass cited as iavig bcon
bro'igh under tMe consideration of fle
Imperid Parliament weire fhose of Gov-
ernois LigLt, Bartlett, Eyre, Pope, Iu'n

nessey and Daily. Nowv the four fi'st
iaied were Governors of colonies ini
wlich Parliauentary Governmient has net

ben established. The Imperial GCovern
iîeit bas iivariably acknwledgcd its re-.
sponsibility for tue acts of fle goernoeis
of sud colonics, as it did in old times for
tiose of Canadian governors iios con.
duct w's fre'q uîty brought under fle

ioice of Parliament. Not one of thesc
cases cm falirly be addîccd as a precedenf.
G'Oveiioir Daily's case was that of the
goverine' f i colony enjoyinlg Paililimen.

ty Govermenit, but fie conplint
agains him was at ie. failed to eiploy
tha inflnence of Lue Crown wnit which he
wis eitrsteîd te prevent lis h mnisters

pulirsuing an tjectionable policy-a charge
the reverse of that beoglt against Lieu-

tenant.Governor Letellir. V, cf' course,
fully admit tilt tue Parliamient of Canada

as the samie right te diseuss the conduct
of a ' Provincial governo. tlia the lieuse

of Parliancl t in En gland have to discuîss
tiht of' the governori of a coloiny eijoying

Parliaielitary Governinent. ''ie pro.
piety cf doiig se mnust depend eire'ly

uPIn cicuistances. IJt must be born iii
inind tbt fie members of fle Imperial
Iouscs ofPar'iamnct have lo petty inter-
sfs to selle by impeching the conduct

of'tue govcrnor O a colony. Aie tle
members of oui' Parliament equally disiiîs

te'sted ? Tiose of thm belonging te
fhi Province of Quebec represct lithe
saine Constitutions to w'IIich an appeal is

now ponding on the question at issue,
wiiie flihe ic in strict alliance as mai-

bers of a party vith represenatives fionm
Ot.Ier' 1'ovinîces ef' the Doiniîaon.

hiLs is oeM of the anmnalies of Om. sys-
teil and the present political crisis has

b'ouîghit it into prominîence. 'We iave
tivo political Ia-Lies centending for power

"» Ory Proinae Of Nle Dominion, and

tiicy are suposed te represent opposite
viewîs en uîiiestions of publi interest.

ThIe party of which Sir John Macdonald is
Mhi recognized leader, and which is styled
" Liberal Conservative " claims public con-

fidence miauily on the gcrnd cf its advo-
cacy of' what is tormed a " National Poli-

cy," Or protection for native industry. IL
is scaircly iccessary to Observe thait poli-
tical parties in Lthe .Prov'ince of .Quebc

must be orgaizem d on difirent grounds.
It cannot be allii'imcd witi a siIadow of
icason t.hat fHe quesf"is on which par-
tics have bcon diviIed in thec Quebcc Le-

m iaue wuI, if submittd to the Domii.
nbon ifouse of Commons, be doimed of a
party character, or likely to coimland the
support of one Side of I.he so ratheri'

tha thue oth. And yec on a question cf
strictly lorca in terest, on which an appeal
to the people vas pnding, and ihich vas
to be deucided witlinî triece veeks, Sir John
Macdonald has tholugit it coistituttional
for a House f Conmmns, consisting of
iemlibers malny oi' whomi vill shor'tly be

required te apcal to he sam ie consiit-
tiois, to decide, sitinîg as a judicial tribu-
nal, oi hiat is practically ai iuîmeaciment

o f i cutfnant Governor. Wt ilust
ovi that wie kInow of no Iprecedelnt foi'
suci a uroccding ; and, in the public in-
tloests ve iCjoice that the Firsft 3iniîister'
rcfuîscd to discuss the uîest-ion on its
mlrits, and took thie high and colistfitu-

tional, :nid, iot us add, the ti'orougihly
cosiervativo course af dischmainug fhe

r'ight o'flc i fouse cf Commons te hi trfer'e
in a qucstion of a st'ictly local cIaacto'r.

Tat any members front d.he Province of
Quec, but especally lm iîemîbe'rs of' Frenclh
origin, should ihave countlenanced suci a
motion as that submitted by Sr John

Macdoiald, is to ns a sullject of' amlîazo-
ment.

Thlt lotion inivolves not only an im-
peaceiiiet of te Lic iutant-Governo',
but a censure of fhi Governmnt foi' its
non-inferen'c'cc. ŽNo oer inîferce cant
be drawnl from tHe proceeding than that
Sir John Macdonald, if in ilice, wiohl
have recommenied tue renmal of fle
iieutenanit-Gvernor of Quebec, and, as a
conîsecjuenîce, of the present Quebec Alll-

istry, ithout recreece te he peol of
the P1rovinmco. h'lie obvious intention of'
the framers of the British A nmerican Act
'as to iake fhe LieutmAt-Governors of
tUe Provinces independent of u Domii

nion Government ding thei' period of'
service. They are only 11rmnovableii'for

cuose assignd, aid thlt cae uist Lia
net Oily commîunîicatcd to thi Lmieutenan
Governor, but likeivise by imessage to fhe
Senato and H1ouîse oi' Coinmns, vithii a
w'ek after the next session of Parliaicit.
If a lieutenant-Goernor w're guilty of
conduet wiarranting such a resoui as
tiat ioposed by Sir Joi Mi aonMald,
thre Would have bue a cause within mhe
meaning of tie 59th chiuse of the British
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.Aerica Actiof cou rse no piceedent
can be cited rn Engibli histoy ie

nalogois proceeding would be the dopi
sition of the Sovereign and a change of
dynpsty. ir john Macdonald cited sev-
cia piecedents foi arbitrary ns on the
part or formn sovereigs ince he com-
plete iccognition of Parliamentary Gov-
ernment, but he is well awar- tiat all
Cases Of difliculty wce solved without
resort.ing to abnoinial measuires. 'T'hîat
the Conservativo party shiwWd sympathise
with .lie Quiebec cx-miinisters is natural,

a.nd we ean qiite nulderstand thjeir inidig-
nation at wlia., loolkin at it fron their

standpoint, appears an nihitrnry pro
cecding, but they have committcd a grave
erroii i appenlilng te the Pouse cf' Coim-
mons fo interfer in a question ef stiitly
local policy, wuith whicli flie people of the
Province of Quebec cai alone constitution-

ally deo ni viti which iLAY wnre on
the eve of dealing wn i this il timuled in-
terference was iivoked.

lut for tUe strong opinion w Chich n
enfetai as to the unconstituftialify of

fhe inferf'rence of tHe Dominion ParIia-
ment wvith the focal alfidrs or the Province
ofr Quebe, ai interfrence wici wuld
jstif'y .iilar interfrence on fie iart of
the Inperial I lousC of Coinmions with ouir
Dominion af1i irs, ive should have been
pleased that a discussion sihoud have
taken place in flie fouse of Connons on

mhe constitutionaf powns of heli Lieu-
enantov'ernor', of the Province. Unfor-

tinately, te ministers of tHe Crown were
pecluded. owing to t] le Ciriuimstances or

the case, frem deba.iing the question on ifs
mer'its. lAid yet Sir ohnii Macdonald lhas
hinisel idone good service ii placing fhe
question at issue iu a cleaii' light. H1e
distinct.ly ireusel te arge tie question

on thm narrow grouds on which Mi. er
and other dispufants have based tlieir'
censuri orflih Lieutenant--Goerno. Re
ferring to IMr. Kerr's argument lie ob-
served " There is iucli to be said fcm a

"merely lawye"s point Of view in fhat
" respect, and I voild iot bc at ail sur-
" prised if a case wore bi'oight up beforo

"Ctbe comrts which would bc obliged to
"sOt aside the constitu t ional question

and look at the strictI.ly legal question,
Sliether Cthat iigit not be mintaind.
We cer'ainly shoufd bc very lnich sui'.

prised to find that tlie courts put aiy
construction mi tHe woi's in fi 63rd
clause or the Union Acf, "f H Execuivie

'l Cotimîcil shaIl le composed of such per-
"sons as the Lieutenanf-Gcvernoi from

"tIine to tie tins: fit," but tha ccn-
sistent w'ith conmmon-seise. and we fail to
corprehend tie menuiing of the tern "l a
constitutional question " as applied te a

clause in un Aet of Parliamnt. Never-
theless Wv' slould not be sorry ir Mi Kerr

woiuld apply fori a writ or qio iurrani o
against Mi'. Joly, to nseertain wether li

holds oflice legilly or illegally. We appre-
end, however, that, afer Sir John Mc-

docnald's speech we shall har' nMor of
the illegaity ofr te dismissal o' the ex-
myinisteris.

Ve have on a former ocension admitfed
that an nt may le legal and yet uncon-
stititional, fhatis to say, ' co trary fc the
spirit f' the constitution." Sur Jolm
MJacdonald lhas cited Lord Broughaim's as
afliining that an Act of 3Par'iament miay
be unconstitutional, although legal and
hinding. Wle arc quite willing to meet

t.he question ai issue rairly, a t manin-
fain that Mie specific act n'as in strict
aecordaince wvith ih spirit cf th e constitn-

[ion. If wo under'stand Si John Mac-
donald's fhor hfe would rfedce tH

monarchiil element of' ouri constitution
to i'iat Lord Fgin mî,ost lap1îpil y termied
"a Wnt or Mock sver'eigny." ve

shîallf quote his w'oids: "l so long as th i-
visers of the Crow'n live fle confidence

" of Parimenlt fhey hase a righît to cfaim
flie confidence of fle Sovereign. That is
the greut principle. IU we do not hold

Il to ai.,tyhon we ae aIl at son and in
great danger of being w'ecked." It is

true that this broad assurtion was to a
certain extent nmodied by the supposed
case of tHe Scvereigin belying that the
r'epr'esentatives cf te people ln forfeited
the confidence of' the people thenselves.

This was illustrafed by a referenc o Mi'.
Gladstone's laist dissolu tion of arliment,
Sir Joln adnitting that the Queen might
have intinated to the Premier tha, inas-
mu11ch as the single elections noo going

ngainst fhs goeanent, an appeal to fhe
connty by a dissolution, migft be dcsir-
able. Sir ,John inforins us Chat tMr. G id-
soie 4 did not w'ait for any such iimUa-

tieu on the part of the Crown," but we
mus point oui tat hle has n mor' gru'nd
for such an assertion tLan 'o shouîl have
if we afliried the reverse. Whether Mr.

ladstone acted in conîsequecînce of an
intimation fromn the Queei ou' sponitane-
oisly is knowi onfly to the Qucei andîl
himself, or, possibly, to somte or al of his

colleagues. ''his miy be thought a miatier
of t.rifling imnpor'tfalce, as it is in ilself, but
vc advert to it because a greait deal or the
mnsconception wlicli exists arises fromîî

what MIr. Tol ias so clearly pointel out,
viz., " the idea tat the Sove'eign herself
"has censed to bc anytig but a ci4her

in the Sfa te witiotî aniy inacsure
"Of political poer.". The whole fen-
doncy of Sir John 3acdoald's speech

wv'as te convey the impression whici rn

Tod notices in orider tat lie imy imove
if, whiichi he does by the citation of au-
thov'ities or the highest k'iud, and author-
iies witl vh ich mer witers ci the con-
stittion,such as Ragfhot nia Freeimîan,
cannot bc brught intocompetitiUon. Thai

impression is tlîaf the Cion uither has
nor oiuglit to have any autho'ity, espe-
cially as to legislation. WAe have already
in the couirse of' this controversial dis-
cussion citd froi a speech of tHe late
Derby, wh had hfimself filied dhe oflice

of i'st Minister' following passage:
Sit isthe duty of' the Minister for the
f ime being, in subimitting ai// proposi.
4liis foi the liassent of' Ier MI'fajesty, to

" satisfetory rensons that such pic-
positions aie cahot] ior by public policy,

Said justified by flie public interests.'
We shall not cite, as ne could de, iniu-

nrable authorities to tie saime clect,
but simply a flie lat there is no doubt
witever as (o the constitutional doctrine

ieulented i iodd'secent paiplilet.
I t must le birne in mtind thgat Sir John
Macdiofli has not denied to the Lieu-

tnanit-Governor or Qbicec, within his
iestricti sphere as a component part of
the Quebec Legislatuire, precisely the
same constituioaf right uas the Queen or

the Governo-enuera witi thie iU' re-
spectiv'e spheres of action.

Si John cited a great immber of pic-
cedenfs, but not a single one strictly in
point, and foi' tiis renson, according to
tfe hest of ur judgment, n-c do not
believe that, ther Ovi' wîas an instance of
an English miistr aciig- towar'ds the
Soverein as the Quebcc ex-ministers acted
towhards the Licutemmt-Goernor. Their
corsof' fprocedfing is, we confess, incoi-

preensible t us, beenuisc MIr. DeBouch-
ervîle on AlI occasins lias pof'essed his

i'Cfrespect for the position of' the Lieutpnant-
Gov'erno. Sir John Macdonald takes
iis te create fhi impression tLat he
himiself acted in flic saine i'ay towards
fie Gioverinirs under wn' c served. We
ref'rrd in our last article to a, question
puif. by him in t]hc foueise as o th e assent
of' the Governor to the introduction or a
bill, aiid ive find Chat cir supposition as

to what foLk place vas exactly correct.
Mi'. Maecnze aurIaly sipposed that

the question iad refoeence to tlie neces-
sity foi' n formîal authoriatin fo the

louîse, either by vritten miessage ci' by a
imùditister siinding in his plice, aiind con-
v'yig if, and ho replied that such was
uiinecessary as te thîat bill; %vliercupon
Sr Jolin was said ti have stated that
he was of that opinion, but tiat Mir. letel-
lier thoigit OtfCerwise. Ie was told by

r. Mackeizie in the course of fis own
speech : " Every bill the iniuîstry intro-



2i E j0Tj i, o CdOMiRMECËIFi4AiCÈ Aid YËSI1iÀCÉ REŸW.

duced lias the assent of the Crown,
w'hereupon Sir John declared that thouglc
lie had served uînder five governors, "I
nevehead thai doctîrne prolaime tbe-
'oie." At lte saine tiie he adlitted
iimflheclia tely allter, "The Queen, if she
Chooses, clin senid lor flic 1inlister and say,
1 do not like that bill, and i would like Lo
discluss it with yoll, I thinik yoi iist,
imodify ilr hold it over.?" The Sover-
eign can thius interfre if lie chiooses, bui,

piactically, he leaves all legislation to the
countiry." Now on tlis we would observe
that, thie discussion bolt.veei Élie Sovereign
:nd hr in misters, 1o bring ihon t the mod-
lication or holding over of a hill voul be
of little practi cal use il the bill liad becn

already introduced into Pliaimnent witli
tie ant.liority of' the Crown. Sir Joln
Macdeonalid lias referred to Lord EIgin aid

te his practice, and he was certainly the
governor' who establislied the relations
betweein a governor' and a iniiistry re-
sponsibleo e *arliamnen.t. We cannot un-
derstand how it is possible for a governor
to enjoy the influence which Lord Elgin
describes himself as possessig, and yet

b)e tmod as Sr dol Macdinad 'nain-
tains lie oligll te bc tî'euuteîl As re'cl'ce
lias been madle L Lor Elgin, the wriite'
miay bc par'doned l'or stating hitl for up-

wm'ds o' six yeas, Ieserved under that
great statesman, dung te ha olfici
period he as leader of tie government,
and duhing he w'hole ine the invariable

piactice was to treat lis Lordship vith
cntire coifidIînce, both ns te suîbjects foi'

legislation and admliistiation. Sudh iwas
the practice or . Laf'oniine an' Mr.
Baldwinî,to lwhicli lie himîlsell' rigidty ad'

hered. IVe lave already noticed an
assertion of' Sir Jolin 'Macdonald as to Mr.
Gladstone having proposed a dissolution
of Parliament. witholut a suggestion fromt

the Queen.~ In another' partof' his speech
lie declares of' the Quîeen, " she kzeeps a
sharp and watchful eye on the loî'eign

policy,," and tlien proceeds " but, as re.

Sgards lie legislation i'f the nation, she
"left tlat, as it ouglit to be left, te her

people tlhroulghi their' reprsentatives.
Ve r'econimenîd Sir John to poiler' on

the following passage in Todd : " Froni

" flue seci'ecy wliich pi'olîeî'ly elisrines tho
"'interview between the Crown and is
"advisers it 'ar'ely liappens that the
" opinions or conduct of the Sovereign ou
"goveinmiental inatters become known
et tea Mi public at large." It is wholly u-
possible lor Sir John Macdonald te kneow
lhe extent of [l Queen's interference
with legislative encasu l'es. 'What i'e in'er,
and wi'e admit that it is only an inerence,
'ouided partly on-ler celebated commu-
nicatieiî te Lord Pahilerston, al'eady

quoted in ouir coluins, and partiy on
other evidence of at simiari kind,
and especially of the lite or the Prince
Consort, is ati ilir mnisteis intr'o
duced into Parliainent witlhoit lier sunc-
tion a bill whieh she conscieitiously b-
lieved to be cont.rary te law' and justice,

sle would notl besitate te acquaint tLhom
that sle had coased te have conlidence in

them and would seek otlhcir adviser's. Thalt
Lord Elgii wouild have done the saine
thing we have no doubt Oatever, and w
are stiongly inined te believe se w'ould
any ot the othe governous named ly Si'
Johnî Macdoald. in lis long speech Sir
John Macdonald lias read c gleat number
of extracts, all in support t his own views,

while he Ias caleflily abstained f'ron
noticing tlose which teu against him. Ho
placed great relianîce 011 the censure
visited on King Williu IV. foi' his
dismissal of Lir Miel'boe, but it must

bh borne in ninîd that the dismissal in
question was censud chielly because it
was believed te have bni an unfair ad-
vantage talken by theliCrown to get rid of
a poptilar iministry. lnd the disminssal
been based on a spoeifi act, snch as that
whici led te the recent cisi in Quebec,

we feel assured that no question n'ould
have been raised as to the constitcuotinal
ity of the p'eeedings, but that tue policy
of the measure which had led ho the dis-
missal of the iinistry would alone ]lave

been discussed. Ihd the discussion i,
Quebec turned on the policy of N.he ex.
inllisters, we certainly should net have in-
tceried in the controversy. We have
never' sc [he raihvay bill, but we must
reumind Sir Jolum Macdonad tiat it n'as

one of the pincipal, if not lte most dei-
portant, meliasires o0f the late session in
Quebec. Mir. Keirr holds the same opin-
ion that the Liéceuant-Goer'nr does
that it w'as contrary to lawcu anti justice, hui t
ire do iot clearly understand wvhether he
is licewise or opinion that the mînisters
nay treat the Lieutenant-Governor as a
cipier, or whethe he th inks that tue
Lieutenant-Governor should permit a bl
te be introduced with lis sanction which
is contrary te laiv and justice. Our infr-

mation regar'diug the bilas been clielly
derived fron [he very lucid speech o Mr.
Wurtele, which has led us te fori a very
difflerent opinion of it. The question, how-
ever, with us is net wahther te bill was a

gocd or a bad aie, but whether LUe Lieu-
tenant-Governior conscientiously believed
it t be hbad, and whietlier it was introducel
withut bis sanction. Ou that assumption
we do nlot see.how il; m's possible foi' hlm
to act otherwise than as lie did. We nced
not pursue tie discussion furthcr. 'Tlie
steakers Who follow~ed Sir Jolin Macdonl-

ahl in the onse or Conmnons did net imi-
ai te ile moderation wvi 'l which he ai'gued

tje colistiLutionalquesptien, but descended
to per'sonailities. lIn theo Selniate thle leaderi
o' [lie O)pposition, thie H on. Mri. Campîbell,

was even More mîîoderate tlium Sir Jlohn
Macde(oind. Hesipl alime by his

resolution that tIi c ourse a wdoped "=wa
"at valiance oit the consitutional p -in-
O c'iples îpoîî 'liicli I'ospsible govern-

ment shoî bi e cod ucted" 'l'o us it
seems miost. ext.rao'dinary lait li mel-
bers who ave, in tie exuberence o tlelir
zeal foi' the p'oniotioi of pa'lrty intorests,
made a vai attemp. te in terfere Iîost titi.
consti uîtionaly inl t.e lowal aucers of the

Province of Quebe, sho b eo se blind as
not te porcei' [aI tLhey have established

aprecodmit loi th' ii.r'rence of' tlie 1111.

perial P arliamoeilt in the aflairs o' tlie Do-
minlion. lu boph cases the right of intc-

irence exists, but, [hi w'isdolmnd prop'i-
ety of such i terfer'nce cut be il unµi-

vocally dîenied. le shoiuull maintain his
vicw of tHe r'ec't proceedings in l'i-

mnitjust as stroigly ifwe were i'o Opiioni0u
that L.lire us iy grouind 11o'i ceisin-e on

[le Lieutenan t-Gov'er o, holding tLat the
appeal ti e peole or .he proince of

Qiebec is te litrle solîition of' tlie diflicail-
ty, :dlli tti t' represntatives o' olier

rine'mces ha'e n 'ight O'whatever te il-
torfre, pai'ticularly oi thveev Oi a genI-
aidcct-ion, whien .Lheir initieici'cnice isaso-
lutely indcent. Believing as w do that

the Lieutenant-Goerno'was ilacd il
suchi a position by lie DeBouchervillo

miniilsty tuat he ls mompeled le bring
abouit a crisisand that e i did not, exceed
h is colnsttii,inl pIvo'rs, we have lb'lt ift
it oir duIty ldeinltil him o thle merits.
The au thiri ties thl at we lave relied on, and
thlat we have subiUtted to omi readrs, are
siniply ov'i''lieriiig, and ticre lias îlot
beci ev'n in atempt to overt h thien.
The tiUe is approacling when he verdict
of the country will Uc ri'oinouiîced,,buti
whatever tlhat Verdict inay bc, wse do not
entortain the slightest apprension tbut
any tutulre iinistry will treat a iiutenan t,

Governor as it has been ei'arly stalished
Licit enanit overnorLeteliier was treatetd

by the :cx-mnisters of Quebec, viz., as
what Lord Elgin tCrms, A nbint of' muock
soveriign3ty.''

Since writing the ioregoing remnarks w'e
have secen the Gazette of yestelduy. Ve
shal net condescend te reply to tue ilmpu-
tationî that the ar'tices which have ap-
p)eared in this journal were promp1jted by
'riendship for Mr. Starnes, nor sIhll we bo
forcel te enter into a discussion o' men-
su'es when the Gazelle and te caindidate
oflis choice have tiiotiglit roei te rest
their case on the unceonstitLutionality -of
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the course Laken by theLieutenant-Gov-
ernor. WVe aime ant.icipated wmat MhW

Gauzel lias urged in support. of ls hviews.

To ail ls oquotitiis he bct. Ire ly is oie
of Todd's " leaing piciples

"Thlat in order to enable a constit.ition-

"al governor to ilitii iiteiligenUt.y :iid

" etlceent,y Le char-ge cut-rusted t. linn
I by the croii, lie is boui to iirecet- as
"by lIs couission ni ins rutions he
"is authoi wo rqr-,Ille fuillest.

"l information sIllii be aorle'd to hiin by
"h ls ministers npon every mate ich

"l at any Luile shall be suinlittled Il i,
"approval, and t.hat on policy shall be
"carietl ou t, or' act.s ofi ex CCntIiv'eCI n t hî<ri-

ty perftor.mei, biy his iiîistiers in ie
" niame of' the Cr'on uniless thle sn îe sall

" hiave previouisly re fil hs :on.

what', in lis opinion, woult imve bieen the

piroper course for the ie utenitt.overn-
Or'. ]le siiolii.e said, i do n' agree

in tIlis policy ofyours, m id I il not tlink
the people do. I will insisi. oin yourii lean-
ing it to the peophle, wltithraing t.he it.î
sure aid submiitt-ilig iL to t.o p1e10 .
Such a curse, tlioigi " mai oiext îo'e ine:
sure "'I woul<t luwe beent aun adlerene to
the letter of the consistitiont." Sir dohn
chooses to ignore the fact Ct.t le bill

was iniodluced in te 1a mne o t.ie
Government withouL ev'r haii lineen
subinittel ta the Lie tIIait-Governoî.
Tlose who know the exeLt ut' oh e ii er-

f'erence'-Lhe benueficial initerferen'ho.--uat
Lor'd Elginî trii .lîe Seign'îior'ial il of1 ut Si'i,
eaniiot p'etend .hat ho ver sanetionCil

.he wilv consert/ive (?) doce t .i iLt the
ropresni tia tive of Lihe monai al elmen t'

ln our Constiuion shoLd be " a n u of
inock sovereigny.'' ''le niîîle allir is :t
iost liiuiliiating pioof (lit, ii t iHe ii-

terests of party, public me mn will violi ate
tie besL establislhel principles of' te cou-
stitution.

HIONOItABLE JOIlN YOUNI.

Thle dentli of' the Ilioorable Julm
Youig, wî'hichl took placeonh [lc 1 n21 ist.,

although lot unexpect'il. las b aCCi Il se-
vere solik to the inhabitants or the city

of Mont.rel, roi'r whose interests Ml ir.
'YNoung laibore witi zea l
durig a lIg period of years. Ir. Yun
wlo as a native of Scotland, eiigrM't
to Canada in he dmyer 182, and devoitel
iinsell to mercantile business in whiei

lie soon obtatiied success. ie was a inmi
of indoinitable perseverane, anl o
stroig will, and tlie natrli e of i is eoin-
mercial liui itsî il vinlg led liiiii to sui

the course or the western trade, lie be-
came coni'inced of the linportlc or

dwing Chat trade t tLie St. Laurence by
tie i in'ovemenL o r water cOlnu-

ili cations. Althoigh an nlightene<l l'or-

nilter or public Works generIIll, thie
Iecia Il ject t' his lie sceinie l be o

makre lue eilt' ot Mou t.rial the <pîot toir
lic eonIneree o the W est, to accomplish

which, lie n'as tLe strelnuous advoce of
te deepening of the clainnel ut' the St.

iL:nrence between lI'uotrial and Quiebe.
'l'o this oljecti he <evote<l hiie lifiiig
il greall iiber' ut' years, ai ilis inieinmory

wMil li' cherishd by is ''ow cil 'mlis

chielIly s ai elighted :uhinent.e of pub-

lie h[iroiment calculated to beneit.

Mhe clty o Montreal.
AC t.he conecmnof .his career,

aîr. Yolig'ls l'aninigs wiere toMiards the

party Ct.h knowon' ai' s clon i serva Iiv,'' At-

atlil inie thlier wais little division in

wini MW know asM.h Briih part.y, but,
about, the year 18-Ma spLt tookz plice,

und soon after Chat tihne, Mr. Yonng >e-

eiile :u inetive l eiliber of' i libe liii

part.y to whlichI he- hns ever since been tL-
uiallil. Inl iIle Yer 185, he hel ei.

mahrof the goInm ., Is inister

of publie wiorks, und levoted ie f t o
his li ties wî th his usua' ze l. lie als in

thai oce.sioneletie uniber for hlie city
of mlntral hihe cn iul to repre-

Sent, mu.s 18~/ whIen he retired .temlpo.
rarily fromt publie life. .In 1873 hie again
bec:nen a andidat(o for. (Ine of t.he divi-

sons f' tie ii.y, e he wnas elet ed by

a considerable iIujority. On the Ilissoltu-

fint whicli took place sooi after, lie w'as

not a 'ladhibte for r'-election. le luil
filleil (hi olliles of Presidnt of the toii-

rl'u 1 omal of Tr:ule al ofrh omno

toni o Tr:dle unl ha been Iiîring

inny years iresident, of th e liarbor
T'ust, whidi ltter position he tillel at

the perioci of his clth. le was selcoted
by the Go'er'net to represent. Canada

at the recnt Expoisition in Aistiralia, a
dui.y which he per'ormed in a îmo st creuI

itable ninner, and in r l:'Mig rm
which he nn ortli tely ri ed IS I-

stroke, whicli it is to be feared ilstenled
lis dont.l. Oft M. Voîng iL. ma1y

lie saiI wit.h ti'til, hat, those w'ho
il"lerel most wiIlely fron ls hl inions

welle oei r'aiy to ackno'ledige his sin-

ceriLty. il e hal io enemîies, ani d is 'ellow
itizens of all parties imarked>O'mteir-re-
speCt for lis iineimory by tieir attendance
l uis funcel. 'Tle eelest syIupit.hy is

felt. for his berenveil widow 'ad f:nnily by
a popuhition loirhse leneit he devoted

tlie labor o the best, years of his life.

Nova Sieliais re builing hie il uf
ising crat known as " duris' ''or lieiselves.

t rt til ey have il'il the A miericals for
building th& 'm ut' ova Scotin wod.

Tu ' hiri.tniai ilLr'.: l We t bserved

with mch soatifeion in the repor orflithe

311r. 3lackeziie iniioimcedl liaitih had r''eceiv'ed
ILegun to the effect timtL tue provisiois o

the calte bill intoudbyhenkofic
îîîîndî wo'nhil iot lue e'xltended lo Caiaiiii 'lThe

object' i lili wsi tho iri th ilite
shuigeting of iported calie.

ilesrs. Don, Wimn & Cii., in dir ' oist of
tfiiiures for th l I rs t h1 îîn'îî q t iI' o 1878, say: i i

should be r'emembered' i îlmwe have passeil
throgh n excptioalvinter, probably the
worst'5, ilia has b'en expeienced lis et'l

apont gienieral retail rude o thile country
dlring the past. t winty years. 'l'he resaitls ao-

lie citel I'roit Ilte aona:nt crops have not.
heenu reallized, undl siock s purchalsedl to suply

wants, lu' tie been alistiely le.bteand
moreo1-ver have h:ll of* necessily to) besarie.

Thel rige or resources "uring Mb past, six
months has undoubid, in theiaggr'g'te, been
einous'iiiil, ndi huis conîltiuted to swell't the'
ligires tflî thlalures. il Lmay also le ione

inlianl thlat the emistaont1 rxeso of ath
operalions of Ille Mercatilie Agency by .the

opeinig or new% offices, etc.., has, a tendencyl Io
bring lllo lis 'hissification Il sailler ch s of

triers whose wants ear puruly local. theitby
inra inte on.nbemr reported, and thlat thtis
alsoicouitribu es n i lullyitosllu t lIlle in hlit

!he <piarler. underv review, ::,:1,55 le ilures, vwer-
ing "'2,178,2 , gailist, 2.8.*, :îîîînîîtinug Io

55 ,5 ,7 tCr the ' cou' r'sI p i ling period. il'

187î,''' mit' itî i''ou c ril'n guuui',iti4, f'ori'ithe
ra7 hi iuater of 170. . iiu'uug lu: I ad . her wer

n*IIIres, aum ,mit nlg to 0in. 0 in th fl i r

7,70 1, for thie correst-omling ueriod of 1877,
und .117 fh I res, :1m1 rtn o$74728 or

Ile first quarter fi' 1876.

BUSINIESS 'IANGES.

T'he business chiU ages if tue past wee e as

DisslutiLns:-A aidlIaw & Co., fmidry,
lhîuîiltoil, Jus. Elliott, retires and John

Jmnieson ainitied, style iicl:igedtl ; Joinston
Bros., commission,lontrei rlParker & Biait,

genleral stor, JUinpo ello; Din tinai & Smit,
dry goods, cm'inned by l. W. S. in gin ;

Oi.-lement us & ibbons, groers, Morristirg, cou-
tinited by J T. Gibbons ; hnachtee & W ison,

lairdware, trathry, coniliuel by J. B.
'itson, un mder style of J. il. W'alsoi & CO;

Thivierge & Si. ilaire, gr'cer. Levi, con-
lintued by T. G. Thivierge; ll.en & Gnue-
diger, fuis, Montreuil; MeJ.:g Bros., dry
goIds and grocers, iowma:ille ; liere &

ilarvey, wholesae diruugs, 'T'entio; Ouor

& enitanu, colt und age.' tuml iplementS,

indso', lit., Ja11s. O'G m IIni continues the

coal and IL. lentueithutl ie agrieuitural iipilemieit
business ' T. b.. Bray & Co., genmeraîl store,

Mitucell, colitiued by T. L. Bray. Musoni,
Risch & Newcomb, pianios, Toronto, are abouit
dissolving, fhe business to be coutntiel 13y 0.
Newcomibe.

Demuands of assig iument have been made
iponl M. 1C INullIy, commission, Belleville .'
Biscrmnais, Aotel, ilnmirel, and A. Mi. Cul-

braith, hardware IU'awnmnnvi'lie

The followi'inmg olIer to comproiise:-J. i.
NIorse & JCo., tens llalix, at 75 cents, cash or

in, Si twelve imbontils; J. F. Hldeworitl, geieritl
sue, Lowe Sewince; Pi Mceitl boots ai
shoes, Ailsa Orig ; NIailana-d & Jordan, dry
goods, St. Cathiiin'es, at 50 cents, cash Beli



cEioE 1 dE-ilÑÀdi3 ÂD tNSüËANCE REŸI

& Co, general store, Laclhute, at 62 cents;
Chevalier & McLaigihlin, manufacturers 'of
boots anIl sioes, L'Assoplition, i 33} cents ; A.
T. Moore & Co., wholesile grocers, Brantford, lit
Go cents, cash ; D. Allei & Co., luiber and
coal, Galt; Wi. Rutiherford, general store,
.lillbaklç, at C0 celts, secuîred ; J. F. Houonr,
grocer, Port lhope ; M. N. Dalloe, general store,
Zeplîyr, at 60 cents, secured.

A. McGillis, dry goods, IItarrisoi's. Corners,
hias compromised al. 25 cents; Jao. latîcliette
& Co., grocers, Alontreal, at 20 cents, cash; M.
G. louitain, grocer, Quebece, at 40 cents;
.fites Dionne, general store, Kimsoiraskiî, at 52
cents; Jos. Sissonse,.coInfec tioie r, Montreal, lit
10 cents, cash ; Jolhn Siewart, grocer, Aloiticitl,
lit 35 cents ; Wiii. W olgar, carriages, Calelo-
nein, at '0 cents ; C. L. B3aker, grain ad

general stlre, Liidsay, lit 15 cents ; T. L. Bray,

generalstore, Milchell; and S. trawford, trader,
lialitfx, ait 35 cents.

'lic following are selling or have sold out
Jos. P. Roy & Co., Canlodion Jinkers and

leiw/iiints Ieeldj Uillfein, M ontreal, ta linr-
ette & Ca. A. llawley, general store, Airl, [o
his sein ansîd A. 1). Derrick; Thos. luiywortlh,
genoeral store, Cravenhursi, to A. Cockburn &

Co ; Pritchard & AlcCreray, geileral store,
Arthur; W.S. Jacksoi, general store, Belinonit;
C. W. Watsoin, boots anîîd shoes, Fergus
W'. A. Leeen, grocer, Gorrie; John Weir,
general siore. 'Oirkc ; Arnold & Bissell, geil-
eil, Store, lrrille; John l cKenzie, boots
and shoes, Ciirio.tetowi, P. L. t.; Jas.
Belan, grocer aiil-ert ckcery, Pei-oke"to Jes.
Foley; Anl. l'orbee, cly gooîts, I'eiiroke, ta
.Russell & Lillie; llI Jolîi Coiunn, dry goods,
Stra<liroy, to D. M. Teltord.

The following have recently commenced
buiness:--C. E. Taggart, grocer,- Gorrie;
Parris & C larke, genseral store, Vork ; Sinith &
West, dry goands, Seafiorthî ; Ai]. Cain, grocer,
Dendelas; Alf. Jackson, geneiral store, Elora;,
Jno. Iloachs, dry goods, Ciuelph ; Johnt Rleifern,
geieral Store, Leeds ; Lockwood & laclcwood,
grocers, Brighton ; liund F. lieverly, hardware,
St. Jolne, N. B.

The folloingare juist comniencing business

Cates, Wltoodcockc & Co., butter factory, Ilay-
ville; David Chambers, gencral store, Tataima-
gonche N.S.; G. K. McCraney, general store,
Bronte Il. Kerr, bouts amtit shoes, Fergis ; Wi.

Damier, bouots and shoes, Munilton ; British
Aiericain Dye W orls, Toronto; and E.31.

Litrrovisions, Toronto.

Briton & Duft, grocers aend provisions, Voilk-
ville, have removed to Toronto. Jas. Stewart,
general store, Lakefil, will remove to Young's
Point next monet.

hle fllowing offLer t heir business fur sale:-
Jon McCraik, geieral store, Clearville; I..
Il ligues, shingle factory, Gorrie ; It & J. Camp-
bell, dry gootes, W'hilby ; C. A. Mainns, general
store, Dunslas; aid Geo. Denît, dry goods, Sea-
f'orth.

New co-part nerships :-Tlias. Leeming k Co.,
provisions, Montreal, composedi of' Thos. Lee-
usinîg ard J. O. WVoodrifIl'; Joit 31 cLear, general

store, Watford ; Esson Bros., composed of' Jas.,
Rolit. and II. J. Esson; J. E. Murphy & Ca.
carinages, Halifax, comnposed of John Aldrich
and J. E. Murphy; Ilorrell & Tassie, general

store, M'yebridge, composed of W. T. Tassie
aned J. B. Iorrell ; Adai G ray, mill, Seaforih.
and . C. Calder, grocer, Ifaliac.

The f'aolwing have given or are giving up

business li their respective places :-J. A . Jalie-

son, grocer, Goulericli ; A. Mitchell, dry goods,
Seaforth; W. 1. Steers, grocer, Hnil; McDonal
& Shillington, dry goods, Guelph; aend C.
Mitchell, dry gools, Seaforth.

McLean & Camîpbell, general store, Port
Hastings, N.S., are iskiiig an extension. 'Tls.
Sion, general store, Thorold, anidit P. T.
Degîiîse, general store, t raservie, linve
eal obtaieid an extension. Johns McLan,
general store, teswater, is closing Il
his piresent business aloi is going into brick
mnanuftacturiing. Wii. Mathews, cominssion,
Toronto, haos recommenced business. Thos.
Mowbray hias brn aditted is partner to file
business of' Tucker & Co., commission, lblifatx.

CONFEDERATION LIPE ASSOCIATION.
Thre sixtlh ananîîîal geleral imîeettintz of' thIe As-

Sociation was held ait tlhe Ileal Oflice, Temple
Chambers, last Friday. Ir-eseit-Iloin. W. P.
lowland, C.B., President, in thle chair ; J. K.
tndaa, !asniagiing Dirctor 1 Charles

CarmeiliîI, Actuir*3- ; Lieit.-Col. 1). Aacpherson,
anid ilessrs. J. N. Vcom,îanîs, II. E. F. Caston, RL.
Miiiniiig, R. Wilkces, W. MeCGibbon, Rev. R. 1).
Fraser, W. A. Donglass, W. A. Laiw, J. N. Lake,
K. Gerberry, J. Il. Alason, E. looper, W. S. LeL,
C. E. Hl ier, Il. Il. Matsoni, IH.J. Fiarmer, 1'. Seinî-
derson, J. lueay, Jr, Q. 0., J. EL. O raîîîii, M.D.,
IL S. Baird, D.C. Rilotin, WIm. Elliol, i.. Col-

uiail J. C. lniiulton, 6L.1., B. Moirtoi, G.
Enkin, Rev. Dr. Grecn, W. M llichamp.

Mved liy Dr. Griiaiml, secondled byel Mr. E.
loopier, "ThaIt Mr. J. K. Macdonald be regnest-

ed to act is Secretiary."
The President called upon tle Secretary to

read hie notice calling tlie meeting.
lie minntes of' last meeting were takel s

read.
The President stated thiat a letter laid lecen

reccived fromt HTot. lr. McMaster, expressing
regret at not being able to lie presenlt.

'Tie t'rsident sitted lie Lhal ileasuiiie inl pre-
selting to tle miîeiî,lbces [le reloit lor Ohe iast
year, which w-as s as filovs :
'iSIXiTII ANNUA4 i.:PO'r Or FTII CONFIIIRATIO.\

LIFe ASSocIATiON.
rthe imseeing wri tIi Ihe shareholders aile polic y-

holders on the occasion of' the Sixtlh Amlii nal
Geueral Meeting aI' t.he Association allords
your directors very great pleasuire, hie more
su, thiat they are able t liy belibre the meet-
ing a report lor tle past. yenar whlicl iley an-
tici ite will be fou nd i gily satis ctory.

Diuring Ilie year there vias aiekiown o tle
policy-h lhers and the country the results of
tle lirst quiiqienniiîiii by the distribution of thîe
surplus. The solid principles Ihich iunrlie
every part i tlie business, thîe landsoimle resilts
demonstrated by lc distribui of [lt prois 1,
anid Ilte liberal teatures which have marked ils
mode o doing buisilles, have commîîenî ed Ile
Associaition to the( l piblie; andyour I)irectioe
have g ood reason flor the belief tht at no timîe
lias the Association been more popular lishi
nlow.

-The profits were distritbted in a inanner to
do eqlît[ justice ta alI classes of policies, su
tiit no one suillered injustice in order tieht
Imore than justice iliglht le dfone ta ane espe
cially favuredc.lass 'Tie resulis will bear a
very p.leasing colliparison wi hii te profits dis.
tribuîted t ill classes in other Coipanies.
Beside the amonnat iecegsary tao provide for the
bonias additions, tle large soiu: of $15,184.45
wvas paid in cash ta the Iiolicy-lolders.

''lie severc depressiona in aI branches o irade
lias tended to litait tle volume ai' unew business
for the yeir, bat it will be gratilfyiig to observe
that withosut any spasmodic effort the aiount
reported and the gain secured show a steady

inicrease, aiel iidicate thiat healtlîful prugress
whiel your Directos"5 desire shîouîld maîîrlc the
yearly growrtIi of' tle business.

There were receivel iliring the year' 1,23t
applications toir b1,792,-,5q of' insurance. Adl
to thîis three a , ications for 57,000 caried from
187l , gives tl 'alliving fior thi year :-

Apeatit ons [Cia îîrovîl . lits9 fi $1.G10.558
ili'ed. t. t111 for 179,600

[el'rred.'......4 or 3.51e0

1.5:M $1,799X,68
'Tlie issue of policies was 1,123, ilisuriiig the

snm oîf S 1 p,1i1958s.
Policies in force on December 3tst were 3,301

toi' .. 888,755.81.
Tie fiiaicial Sstateients sleiumitted lierewithl

wMilliharIly r ile h'linntion, als their simil-

plicity t' ndi completeness maiklie tlei easily
inderstoo(d.
As h fiefre a coiplete valuîîation f th e

lialiihties of the Aseciation on Deceiber 31st
has beel iide. The siatistletioti aind sitfty
reslting f ILI aiiiuial vluations, iistead o' ait
iitervals of sev'eaI'l vears, canni îot lie to Ilighly
aprliieciatel by tic policy-holders. It wi Il tlso
bc iliteiestiig t thtei, hi [o chie shiirehiolileir,
to observ the banisomie surplus of' $49,278.97
lild bl>' the Association at the end of tihe tirst
year ot' the second iliigineiiiiiinm.

'l'te auditors have cotintuled ta cieck, ini e.
iost thoronghi uminer, each mîonth, the variones

transactions inhvolving tle receipt or payient.
ut' illoilir.

'l'île acta5rey's report, and the report of' a
spiecial Caoluiiit.ee oI' the loard. appoinieil t
e.uliie tlic seciritices, will bc foiiuid appended
to this report.

Two liayrly3 dîiieds, at lie ra'e of S
per cent. per aussium, lhave beens piuid to the
sh1ahlers loi e s111t year, which, wi ti tlie
bonus of' 2 per cent., makes tle dividend enial
to, 10 per cent. pler anumsio. The profils ot' the
yearu't aginîl warrant the payient of' IL bonis
of 2 per eil., whic h lis beeii declitred and will
be pito t he slhareholders ais the hst May.

l addition to0 what has aready beent said,
the steady progress nitde isy the Association
will be observed froii lie folIowiig statenient
of' tlue assets sit thie close Of each year, the paid-
up euapital rentîaîining tlie ilite s -

At tIlle cid o Isi year............$100,952 03
2. ............ 113.29.3 69
8rd " . ........... 162.2813.12
411h " ............ 223,4741 38
tith " ............ 289.209 19
Gith ..... 369.870 91

All branches I' [the bsiness liave hait [le
close attention of* yonr Directors. elie insuîred
lives have ieen selecied 'ith care, tuo wlich is
dloîubîtless owinig the fiet tliat thie death rate
coiitinuîîes low', while tle iinves.tme înts lave
bseen made with tlie îîtiost prudence.

Undîîer the pri'sions of tlie A et of' Incorpio-
ration aII tle Directors retire, buit aell lire cli-
gible for re-election.
J. K. Mc Na, W. P. DOWL.AND,

Naniging Director. President.

CAS Il A-CCNT--1877.
1) et.

Dec. 31. Ts Cash on hil ai in binks..S 11,79 17
1577.

. 31. ur préluminms........ .. 132,559 69
in ndlvancéie '32 95

anmîities............. . 018 00
interest............. 20,854 54
toas rupnid......... 20,752 34

firomi samry sourîces .... 979 19
profit iid l s............. 1,125 44
ui'or deil cliiiiis re-assurtdi 500 00

1,77. C a.
Dc. 31. lIy g for yeur.........$40,391 76

re-m nrnlce ...... ......... 2.717 218surnerdpolicies ... .... 9,511 43
delth clhims .............. 19,43u 73
csl ,rofts pId ta Iolicy-

1l0sieru...............15S8 45
01ne year's diidndo

stock (0 Dec. 31, 187. '1,000 00
boutm on ,tock to Dc. 31,

1S76 ................. 1,00000
af yetr's dliv*idend- on
stock tu .nit(> 30, 1877.... 2,000 00

returnied tiremium on can .
called îlicy...... ... 17 78

ha]f-yearly annuity paid.... 200 00
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INVE STMEMTS.
1877.
Dec. 3t. 1ly delilulires (cosl) $8.511 20

u rignges........ .... 75.1 I; 1,0
lis oni stiock.. ... L">> 0L

"il n igh1t poiies. 872 19
" ills, rceivnbl. .... 29- 89

s lî' ' lry i vtlce.i.... 752 13
nruilitire ............ . M

- - 87.130 21
enah inii ks...... 12,:331 71

" ensli on haud> .... 8 941

$191,l05. 92

1lA 1,AN C Il S1 EI1M'.

i.1A n i 'ri ,

1),e. 31, >077.
TI A.-uiriiice lfunl. oi the li. i

or Atentrieý, 51riality al -li pou
Cent. (ilteluidinig boniiis a ililin)

............ ..... 3 8,260
I-e.«.'or re frv ls policies

reis r< .,........... 7.9M24 OS
----250,(101 >49

TO reseýrve on1 lapsed po fis iable for
uiirt.meIiir or restionationî............... 2.02 2:

''o , . .1119y l"îîids . ......... .... . .. . 1,17 0(
TlO lo"So by lath ne aciuvol, but not duàle

tnpui>> h ti) .. .C. . .. .... . . .. 4 00
To aîll otl r coîî 1, in'clutîiil .liig preIlims

lmili hi 188.a ......... ......... .3,04 45

Total liabilit is o pol.. v..... ...... 25.3281 (7
'To, wmotnit or' plicl-up .t, ek. he-ing là Jxwr

C91n1. onsi ,cill en ilo 501¼ 50,000 00

T u l -o . ..lit l. 
.1 . .o o r tim. co- 1 o fc l

orre i0. 3 .1877....... . 310 3,
Thalf-Yar's liviuind on stocki, 1n.y.bl.

l .3 nn.,1878 ..... ,............ ..... ... nTo l us............................... . .'7 l47

JBy 0eboutures (umrkettt vnlue, ýsW10979 -50)
(C ') ................................ . > . > 20

1 y rtages.......................... 
. 38 32

Ity oansonit,,cik .. .......... ...... .. ,25 toi
];y . menmn.5 plr centl. ,I(ock (par

S3.1i 1) ( ost.l ......... . .. ......... ... 3 41>7 Pi4

'v cili o ' polic e........ ...... . .. 9 0 39
i l» s n ry a>cco s....................... 1877 .''

. l hills rec .iva ble....................... 29 1 48
jv tugriture ............. .... ..... .... 1,51 34

]t;y lnth climi. r-srd(nlot, yet cu). 610 on
18y C11en on ii i .......................... 80 94ily ci h it Join a i s......... ................ 12,131 7-1

JIy pretnlilums hn couirseof' collection ( re-
>0erve thiervoni inc(luded( lin linblilitl4es) 2,%05

jly qluarterly :amit ha11*ýlf-ear premilum on
o isfling tioliC efil Fi liejlel Io fi)fe.

celmber 31, 18771 (reseQrve, titereon in-
clinced l liaibilities) .................. 11,376 1.2liv initerest Ieine . ...................... 597 !,f

li'y i tr s ne r d. .,.. .. ...... .... . .... 3.6 31

$:,(9,87) 1
J. K. NACDONAL),

NIiaiiging Director.

WeO have exninîîed I lic Books of Accoti,
Secrities, anîd Vouchers reflircsntg theCas>
Accoint and Investimnî't A colunt. ailso Ilhe Se-
curities represented in flichie B>ahmaico Shaeets tiI
Assets, aud herehy certify (o tla corrert ness of
tlie sane; and find the llooks, S niies, ain
Voucliers in Iaost satisfaîctory' and clear col-
dition.

A LF R ET J. M ASON,
JOIIN N. lARKE, Auios

Toronto, April 3rd, 1S78.

TORONTO Mud>I 18,11» 1878.
To the Boaurd of Dlr'clors of the Confedcieriiiiona

Life .. O.ciationt:

W(', the Special Commiîoittee of your Board,
charged w'ith the diuty of an e:Camtiniatiîon of
Ile )ecluri ties represcu>tinr tl investm>î ents (If'
Ilie Association on the 3lst D'cetmber, 1877,
beg to report:

That w hae hav' examiiniied each lortgaroe, De-
bent.ure, Certiliente, and Govermient Stock,
and each loan (ii flic security of' Stock ais collai-
teral, and find the saIe correct, and kelt safely
and orderly.

'lhe Loanis of'lortgagen onuuit go ........ 99348 32
Debentures (face. $112,032 00) leost.:...... 106.-83 20
Goverrinientstock (fIce. S3,5000 00).(cost). 3.497 50
LoasIS and Stock Collaiterals.............. 5.250 00

Tota ... , ,......... ... ... 314,779 02

A ndi that these, inl oar opinion, arc good and If iOy ti er in'ormatin(8 re1uirea,1, 1l
safl loanis. bo Iîtiy ta f'îiji >1.

WM. EL LIOTyitd i ol relort
m, HOPER, Coimittee. - l t e ou lrt. S>

W. Il. >EATTY, iniil information and s0 fait a repo't rîcel li>
- --cati l'or atiy l'or>lii'eiit'l lie Uioîiglît fic>î

Toor>, A pril, 'I tII 1878. report ws a inos> excellent ont.,iand une liit
I hlereby certifv ih1it having comlpiuted tlie the y liigi> be proid al" lie litii 1111101 î>luî

Vi'a'le of (1he riosk's of' Ilie CiO:nuriiI'îos LIFE ii Stcaiingi flic adn1> iii of fle r'ort.
Aissoii .4 'ON, lis $ , tated below, ui tihe basis 'l'lie repor' irais îîdopied

of the luistitulte of Actiuaries ife Tables, and The >>lloiig geieiie ii'41C ri-c141t'htd as
Interest et t lie ratîe tof fontr aîinl Oneî-haîîlf' per Direclors

'ent,> pr anni, takiig aecotint of th ll.et pre- lion. %V. P. 11oîî'lîuîîl> 0.11., ll. lvai. MeMas-
ium É"lis -nly, I finid tlie liability ilereunder as Ici'i' Francis Iliicli5, ROM.0.> C.. f
fulluws-as iiit date ut' :3st Du(.., 1877 r-. N. Gibbs> lion. Jaunes Itlt.

i'resent Valide fix, Rober' W ' q.> Ji. Morton , iv.
or Reserve. il. e sq> Iloi. Isuite lîrîee, 1ilo'tii'il

NitilI('C ' >'i>t' lilo voluî*î. 3.301. iiiiur" Ilooier 8i. J. il. 31000>»> I84î., N%îIîl. IE>liiîi,
ii.g ri lunionîi of I4,S i.755 >8 . . 25S,526 07 ESq., Ja ts YtIIIig, Es> ., . i > .

o' Ilie .94. :fo nIi ano tî il ' 1 c 0.422 M . Byîa, Es
wvere re-insu1red..... ................ 7.924 ., M . tiii

'læ vii'l>( i îe li hility îî. .'............. !-.0,60 88 Es9 .
Tr i usî be aui ita rr At a sdbdeqiuenlt mnuinw urg of li Ilie

r noler vaiiuis toi a u n î,îîîî'iit iif........ 2,026 23 lion. %. p I land > 1. I l is rC-electe> lre-
Andf1 tlie prese't value 17'2 .1aite.... 4.917 0011> lIon. and \ .

aniiy tlihr inofar n et lmaai>n ir...........m rs.

011.4Act II1 CAlP.l a ry TuIE POSITION 0O' TIIE (IT1'AWA »G Wl-

'lî'l'i iiotii' lîegr Iii rept'i (J1''wA 2>>> Alîî'>l, Isis.
»'>îîa it'y liol>l ILuverliaei( slo>'» fait doîio- Su it,-Tlie O> rect>irs or>fl>>0ic) Otua (i A \gicil-

Si> Io Élie' 11iuiî t o>' ti>'i asauîl (iite filî îdî'eal fiiîb liishii tie ' ni iti13', beiig gi'ei Io in-
> CiCii g a tot uîal r 1>4 lo- legrst o move ther adction of thlei e

I f S3 ries> *;> ~» 47. late screary urtlis gjie lise I titi ta-
. *P. MousL 1,,14iiort, s s most xciiilt lias lost ay tli

W1. MC.M A 'i'I, j'tlis t'es, Itarge moi o f . ioiiey, S l'eî ad nu impala su
J. K. ý .7 U D 1, 1) , A caitial îîilnlii seon ini e pt of''a tihis t.iey hau

TII leoi aid tlieieffs hic 1111%. deemed i1 aidi>siib>c tc po'îi.t idl c> 'e>> hale t'laeci' lion' re reort of a. P. S. o3d .iia eî (li
il lii il > j- ( i ti voil. a i re t> 0 fi>ll> t l books a.d P xii.i>iaed Li. itllonI.js W mf* (le cois-

Ille tillu, O ts i* ile of ill cutern Sair, a ci s h v h v H Incks, K.C.31.G. f.l, Ilin.

li ilT N. G ibbs, ia, Hon.> James on ad, Ha-
((C' ii S>>> le i tilCl*i i> ji>.j nlO>4iii eci >Ing 3'0ii I. colis tiiereol; its f'liw . Tliîy îave

uco.ti 1(ý1ry air 1 mu ta î>ulîuîî "I'0( "" i>li i n coiderit W lecessary ta r g lu ilie t Wxii.0 (I

va. 11 at inýgun he v H. atity Esq., Hopn.x Is:a Burpilee Edarde

of'[e>a ia'k n i) li>. lig th'ii'i.'iii: t lIt iul >'nîî~ (i aîîe 3 îo > > y ci t'
l'lcCiii>i'lîrîgte dls etur Ne ton 'c îîpcn anid gi'es exaniiq es 1llaStraatiîe oi' lire
Iîlt Io c>>>iteîîî '.'tli aL stii(ort ca>iiiiiierejiî> de- mai(ti(nii I.>ii(41d oat j>> the repo>îrt 80>>>, 50.
p>resijon vvi'li aI I nill adit> tu liavie beiî IlIl- Presideul.D ~paaiCt>tlcil in> tli>s Countryi'4.

'ie liatri ills> liai> lu fii >i l ot (>0»il3' ii l
ative ooppetroEis bJ.t .soian Eis.es Wm. >toi-

Esq., Jameslis Young, Eqa..A, (li \pi 1 q878.o. a Ca (t TP t/e.yE. M ontreos of he O»r.e,

tir ablle f init iiaeflati galîle mnatiiger lfis ildgrie>i>il fil 11s>ai>ce (.._
îîrcî'd illijiiistý'lf Capiable oI'ru> C itte>iil ig îî' îi NîiCIS,-la'a i'ec i i 11 tiîetioîS,

uieSe îii;cî>l>cs, ald o' lirol'>îg lui Ilie S"> tislW- th.ro gli yoqr ,resde, a Jlak i tl3liaoagl
ljJol> ail' flac puiiblic Iluit, thue 8leîî a cIl lot(!'] j i estugsquion of (lie Recofds te 'oair ti-

(lus Coii>itiiy >5 stiela as eniittles i 10 rLèceive p'IIDý', and a>l rep>ort lotion hIe în'esenît I)0i).ili
îhlj coigiliîcc andî Souppor't. of' LIS aftl'rls, 1 beg t0 Slatte lis loI1loo>is,

oitH .eP.Hoowls 'or alin ..st yase b-elc as rte- di P
g;tirals thae îauuuîî t of' (lie fl'o'ier buîsins (08îlit i '1'îî h lave g> veut UIl uic>t Ii î'ery Ci il
fis leei Caîr'j O>> anîd thie iîiioi>t- l'isie b nt- and pand teing Wm's3n seion, n Lade ex
SjaeLsS îîvelal liais betil ulîia1ejîa'I miîili'u Ille s'i'- îtaîjlined >aii>3 >cteed tllî s>tock aîîîd shîîa'lun>l cii
eliiIiiliieii I ilu> îk s Ilig>ly oisîtifi eory lu iii acc>>ils ;tire rece>l>ts or > iîi>'ll (it* flic c.oiii-

colce> aie>>> îad (le pliai> that the BILoart lis >îaý ilyte CaSh Ijibisitî Malîul ;'a>'
de3'ic lik suer'sin g i hectanrrvjt ia b . 1 lesi . 5lie boo7-,ee5ij5g o22 lic books ut iccii it
olielai toitis hl'Il) i-caîl zeiI 41>1 flic exlectliajoEs anfllic s'stien't.ed in i u>lje work
Th'>ici they ltd lai Gled o ' e ir . n t i ort'e lie illoo geandpolly.
iitto'atii e n it e aorahgeoesi oef h un1iaed lii cl État] îîl of flca tlîcre are iî'î'gu lar-
ol Ilajs keing i>i, a Caref'îîl sirii,' siudel bc îa ities> tiîoîglî for> iniilely flit 1» sîîclî un exle»t
ol c lie ofi -1 . i u ra ce> s lu Serosl' al.l'.ct tle positin of flic Coil-

andii I 1 Joic i'U linva i c lt t>iijt41 lli>t 1>41( in >3>1> i i aly initlintr.
I lais Il rWA, alc3 R p ,seSd r Sîcjîl quaI- Tres otees .1>11e> Io îili I Io
lîcahîî>î luor Ileu'il jot int I lie a'esîlt t u (lie d rîtîl yaar ii (cii (ji ta 10 lie f'at talt

he ropory : s tte f ni, iinc ll»t whicis hae nou 3wour secretary 'ill lav' lu îccu>int
read anphd oire yot ty bare exercisso if j doi l'or se'eral Iloîîsaîls oi' dol-

lu(ig lheatr ents of the buSiîes An the Coin- lors> yic exact snoliii tîat liijg beeu yet
aril> soI ialeas clarg of th ncics or the aseiied> aS lac lats reiuts. lu wgiiv beic cnr-

Csi noary y lii'e> i (h>îk, sliofor emd m wael y g d tain oct>iiiii ex jina Uis slating t>>l( lit ii>
jrdgien t a ir ks e perfa ce ut' Uae>r dîîy. Our do so la tne yoardl but n cjarryi jt nil> tlot w'x-
inîi'of lieit lr artali 3'eaar tcnGmiag nl duon rged thn tiumsstiyed whollavse aI, ais ilic ca>(a((iiy

h a i contend wit ale Coliuays biess. lîcld a gcaraomectee bode- ccei inz lis j»tiouis

paraßled n rtis counry

'Se atrîsohd t ILe Fane Conaitc, or swoist hlic 1088 10 yoi raiiol ho v'ry gicit. 1
a'icti ompe cition , nd o c whic h gh' s- lîsîe îloîglî t 1tst îlt la ltcti> report

letiil att> uption t a .d ,stin' siy ll> sa n idi' not toc 'olîîîîjîoîîs> ind liave Clerefii'> jn ;In ai
tfI lling ut' thm p iany. cy belaiigiig Io IL Coin- poîlix givco t. c t' tiae iarigrapli ' ii>
î>aoy ]liais licou lost andil i fl ot thjiik any liios flotter dela>ls and> 1iîticilans, ail îtliS aiecîui-

w'luc'cr co nccdinde ai lle large irinc i îaîjd b' slalcnts oh ascouîil' r I L
prv'dic ime Co paybals so invtend. liole tlqiglit Étiola 0 s ' 0 ciilite the
theai'e oiill land' the lcsure of liring an pooinvs rtfotrred s f. 'l'lie oufigprvanl sttesk sacb-

= Oun of t f oplion fro n syste o our lcy- scriptlon byoks bave îît lîî>eî'o beoul aitll-
thi anyd agnis su ae'il f wlon 'am d in. .ceiis v ''uld recov'iud y Ia do ais
hapby be 8ca rescit h asoon as d aosnible-td- th aootuifei bas inIwedbd



THE JOURNAL OF COMMRCE-FINANCE AIND INSUiANO.E .REVIEW.

mýyo(1 tiratious--nl l they aire, in my13 Opinion,
abisoitely required lor- thle full examtinaitioni of

te t'îpil stock t Pla . ie suibstribing
shaehiers whoi haive nlot palid their. first, in-

simitent tîtîglt le be mtae tdo so,. (sec A p-
ix, Section 1). li) ve checkied lte receipts
tl ome su fart ls it was 1possible lu do 0s

wvil M, 1orà Ithe ngetis' stateitucîtîs furn'îisledi
mie, nili, with one exuelition, they ae. (SeC

A pîl endtiix No. 2.) The ensh disbursmtt s tre
not cotileiely su s îitiled 1by' vouiebers. A part,
fromit Petly Expense's, the paymients livtt gen1-

titiy been made ly cheules i aild, wlire itey
haive been nmide by Cheques payable to onder,
li tve eceLpted tlie endorsed îîceque att t

rotiber .'The Puetty Expeniqes, the itemttoranmili
of whicl 1wavis oit sheets, the secretary snys waîs

submittedl to thle I ll r (luatr terly, but . (Io flot
c.e il mintited. luitve delîtiled andtit classilied

tite l'elowing necouints loi' your intition,
viz:-Expente Atcount, Stock Commission
Accouent, tnd Fiurnitilre Accountt. (Sec Ap-

tendix No. 3) 'i cilice work't d and tecoI-
ttinltship will iive to he m reformitedi,
tiihtotigi consitiertble imprvements iuani-
les) iuely ini lthe laitier deparimenti. (Sec A Il-
pendix No,.14). Generally, 1 drawi% your offt-
lion Io seule milliers t' routine, calling fori lte

inspeelionof tlhe Board. (See Alpendix No. .)
Asuo somen Crecointîietlndions als Io tIh tirit e
method of comtiltittg tle buîsiness of the comi-

puny. (Ste Appendix No. G.) Ail in cont
ioni(ti i beg to 50ay, ihnt trligt'e is nothiig in

t111 m investigations ur ils conseqences tl
c:uise ite tlighitstdiscourtgett it. lhe di-
rertors or ithe shareholers, or to lestiroy the
conflideice of lthe general piblic. 'lThe sitte-
Ileil, ils preseintel to Ile shareholders lit lie
late atutl mieeoting, tnd whicli (wî'itl lthe tuod-
ilications i wvil preseliltly point oil) is corecti ,

shmslte posilion (Jf theO colinpany to) benex
t't tinably good-to Ii'e its cutnital stock i-

tlt, itver tutd above titis ua. surpuiIs prouit,
equiivailnt, to nearly fifly ýjer cent. of .thatl

il; ih ever, Joie tihis Iidedt t lthe tut-
sinding los tlaims in course of beiig adjistiei

utl liblîii, tat ni ltnounting ii lie t wî'een't eiglt tlut
len tlIoiistandi dollars-and It le sliglî loss liiely

tu be suîstaineil byyouscretary, td welhtt 1
imagine w'ill notexcedthree ' otil lousndtgI
dollars-alnd aliso nivkle on atllowantice for loss
tii expelise of' cotf eetion uponyour reiitii
teiis-ltL.ere is etill iln lot opi'ion olU r PAIDtUil
CAPITAL, liN'IOlVelEn, aultÌin AoiToN A siPU

PuOFlT O Slanu Tw?1- I kl 4cENT'. (25'
p . e.) oit le pauui-uipî enpitnl l'or the pritection
or itnsirers.

Youtr ouîtstadîiintg risks coll probably lie
re itisiired for lireîy th iusand dollars, ltl*:)iiyou
will observe that tlîe Goveîînmt' tepartinti.
of' siiti'tîuurance demlaind ti excessively lhigh ile

of* re-iist'iil ce (liz., one hudlred tlhoiustanîd
dllais)i tlerefore i t bis 'bar)ly Possible that lthe

Sij'pertti'endet otf Intsttr'tnte mny2 reueîst yona
to aeacl ont your stockholdersl, buit,

wietie le does soi or no, I consiuer itit it
wouiild be prudlent ont y-our part to do0 so, andi
strouigly reî'îommîend ils being idone, in order
thatl thle confidence ci of olicyhobhiers mnay bc

increased, ttid also lo provide foi lthe future
eilargt'îîement of yourit lusiness, of vhich there

is nt iltoubi, ais w'ell tus lo melet the views ofi te
Goverimîent is to ils rate tif re-insurac, s

enioned bovîe.
tHelow i give youit t statlenctif of lte col-
Inu's huses taml Position, tikei fi''mî ite

bokuls of theaounmî aJnd Ptlt, in acoenisIedtI
formIi, whimia. Le iuseilli v iz.:-

c il, . P n n L s l'id, i ett rolifs,
tututi Intirest. t x pei s. , & C. Surp us.

dammry bstl, 1 876. ,Zi.5.2*C8 0l $9,137 00l
1877.84 53i 18 5.92l 2 15

8 S.8,792 18 95,(097 67

SS1.58,tC $ IC5,157 72 Z-30,408 li
A n ' pauhtl ltlp enpital stock, is pe'

c m myabookse ............... ...... sr0,025 15
Il t, o nIet profit, silto i abovie ...... 0,40S 0i

.Inukig fie total availatible for
li cuiy0policyliclers tnda

paineiiICi.t ti itrt'Iuiettled cs. .115,424 12

AinIist this lowever, you will piense beur

in indo thec modifiention referred lu by mle ml
ttis  report.. AIl respectiily suîbl itt.ed by
your obedient servantS

PmS R.ECoss, J i//t'or.

luitreal, A lril 9,-Shet in relit f tesidelce
of Air. il. Siyni' lestroyed.

lttint, A pril.--Sttam sawî imilis, fld lre
hulndred thoumuid leet, of lumblle r, bl)!oniginig tol
J)oshitt Ilinse, destroyedi, l oss S7,000 i; ut
ut instrlice.
Si. Davil's, O%!t.- n with inost of ils

contentsI behmoging to M, Warnier, destro,*yedi.
Alenf d, Api .lidaes13Ve of .hus.

Geelnd ; con<tiderably uttmged. u loc ti
b>ilding, 1,11113. red

tlitreni, April 8.-u-i t and rision store
of' l'ringlIe & l es siglitly Ildtaiittged.llazlde n, pri 4. l'nntcarriigo andel

lackit'sshops of11 Ir. Irndley destroyei.
Loss, S2,000 i inisurauice, SM

f'aTmso, A prit 8.--Grist, and saw% mlill, ownledl
by .1 A. Gaerwon. sr., J. A. ameron, jr.,
anti occupied he ilnii d Aorrison, tics-

troyed. Loss oil huibilng, S12,000; insu*triantei inthe Nllttial, bantîtcashire mi North
l"ritishi anld Alceniiiie.

Tlîl SUIGAIl UIS.

'o the Ei lit'o r lte Journ l 'f Clomm'rie.

ily littei ti thi igtr dt ilies, tn ith gh loe

displlte snte o' tuy slm t nt e subi ji Ci
still ii is eil i î pleaslure o to rni fo1 t e um il ISS

o te s uit rui t'igllci ti re i n iti ite tiglh
m'terl y i e whose duty il is to mitver Ilt

t e'stiioi---t Ite rel l nle ald tprîmlinI witii
olgs of al gentlemanl whoseoinusrentld

fi' tre ly [oi yo r îritic ti 
1 

have ti sile th:il
t ervsi t îlil' lized De erairiîl cuitilither sIlîgtari

'l'îne n ile Westi liolie s i very ilet
article lfoin Ilhe vacunlt ptut rini rocery
suigar1 1r.'n the suar colonies. Thserli

trystallized centrifug:ds lre foe
for ouir irkel, andi wil all gol to g d

where ley nr , oful is no Possible
to iramite ItLlarifl that Touild ettlie thei" to

comeu here in mloy pminfiiy.

The proportion ofl i tIo ti is lhat ofithe differ-
e ei .wee lt eu low est tile] highet i suga

dui il îf ghSUS iunder theas l' iltitti>susie. lily
Io 1868, for examlple:

L owest. 2S., hlighies t 3s.
loetst bel high'es use.
Lce osies. 8;, higeiist. us.

Fr'om 1851. to) 1803, theit raies wer lg. 1'l. moeil

1tR. IL proportio- lte f t' sgi. riii. it 1
fio 1807 .thec loweest wvis Cs. 7d. anid the(, highe-st
12S. 10dl., at dillerence orf I o 1.95.

toi sinted in your former article 11 the
diflle:ence helweuen ý.e. il le. esthlhe b
ourit lariff of 180q a intende lo encura eh

rel c instry. The proportion isl onIli thtibl
of 1 to A. You appeared to think tihat, th

whole .ierne between :e. :iel le. Inuist
ncsriybu protective, l cgefu'o the thect,

tlut lsun liteeo sugalie willt It prodicf
el ie i v weigit, of reli e i.

My othier staien lts areexactty conrect, and
require oitt explinattion.

Notwtiesttn ding tite t tse Dominion io:ntI of
Trade hns eno Il ny el ire views otn teic

sulgar duties andl ( trad(e ithl thle West Indiles
anldSoutli Amlerienanld enru-iesti 'JLyptitioned.( the.

Governmlenit Il Io tke suche mlezasures aes miay bc
ne(ce-ssary,ý to couteract, Ille paynIient of' bouneties
Ot sugatr iiy ctiher counruies, thuis atlord t
fair fiell roi refiining in Cnittîada ; teni in ecord-
ane i tîllthis policy, tenl in the inlterests of
consumtiters, the Onird 'oIld further recommtttend
a sligt reduction in the dllties now' levied on

rinl sngarst i," h erlstad tiat M r. Cartwright
proposes.s tu l t Sa iti in the tise
of my discussing lariff deltails at tbis tile? As

you lave. asked Iltel Io do so, however, titd as T
feel ieily gratelil ti yoni floi lhe interest yoiu

hale takn in lte enu.1 Ilu n voeliig, t1tnd
is t dellights Ite fti discuiss lhe imlatter wili

intelligent men Iilke yoursellf i will stte, inI a
few vords, what aSttom iqutireti im our

ttaril arrtangementtIo rev ilte business of

suîgar' reining Ctin :in, itih ail ils ati tendiIng
adata~ge tii )ius iml sohippers:

]si. ''he stigar dtties toi be ma:le tlle sulb.ject
ofaprmnn Act. (saill ais in En'ighltitd. SeeZ

1r. il ladstontC's rviews tn ihis ilt)t bi t .).
21l. ANî Act Ito be phettd ot ilt hte i Stintiue

lIook t Il T'i t, in% tIibaioi n i tItle dulies levied
liuler oir Tiu rilt live ter shll be imposed tt

bi.4iîtionl du2't Ig ti nyhollty grautted hy
ius cInlr I'n the exort. tio ofgds to îuî-

adi "----e eqivaleni to the amountocs, 7 of tihe'

case o sugar:r :Lde for thle sole puirpose cf colle-
teraili il.3r.d. [ w \ill nCceptý thepreen sugar duoties
(thouig*Ihi iwoi bl prr i tlaritî l oinilt Ite a o-

rlIt sysltem) wil e foillowisg modifieition :
In ' hlitlioni Io ihe j t eni. led .e l lted I rd l in

Uouncil in March, l tii ï-, ou all Sutgar nder. No.
1l3 Dutcel Sl:nla nd Mehidi, atitr er reiîî ie-

tion Of' Il f ( t'a Ceint. per I l. n oi îtlle ar l n er
No. »IJi/ch /m/rdandl /lo /,in ilme

piacklage's free of cIly
tilh. 'iteolasses, for aIll ptirpoes, 73 cents. ier

10)/0 lbs.
'fiile taWill' u uw propo e i ll not SeiliCe fi1c

revenue hnt. 1 îuî' c. r l tv.d to it slei i, for
n iei give, moilsuch a inritll wouh. n1o,

aitrdI thle rites a' ltLtid Of the proeet.ion.
enijoyed by Ilhe othe'r mtanilutrers (If' Ca:unla

ulinder ti y presenti , taril, who are still et'ling
for inoire.
'Tiile tltitwinr eil*ns frn 'l r. lheidsltoue-

et spe h oni te il r Sg it , delivered in lthe
Nolise of, G minon, Ai il ril, t ', will prove

Ilhe corrtectness,, à.f my prps Mhs Ar'
Gtladîlne saie :_a in mtyîgit' ., judm'iei, tînîd

" h t ol. all m lot lg i thîs ie firett laimi is;
thtli oi thel aticle, of sigar. (i tuilers) 1

4 liee sirceily remiti le Commitleu of lhe
(1e10ormouis imoporiclle of thlat article. [ hu-

tlieve that in ils impo ýrtanc 'lte coiim rts of
t tetol it, m y be said th tie xt Ito Corin

"t (Ilier, hear.) 1l,elieve it naoty he said wvith

Il probable trilh al, ne.t to tthe sutret a corn,

" t ie < u tsti tii the i tti duttti i t! t itihe tntI

lieCîutteetaî'îeîIllit, 4% la Ilite faiNS

l fihn, peop/l, <qf the yte«es/lntrest, \n,
' W' ) W propose Io tl kei il teI ugari dlty
llhe au//t / permaliet i t Ad . vtuae,

"l the ten dly. leviale fri'n year Io yeair. .
. . I ill now% give ll:e new scalle of

'Iui :-iie'iî ig liintin ot 18 . -1e . l2s.
'I'0d. per cwt. Whiie Ci ayed, instel of lit 0,
1 i. Sd.; brownc eliyed, iti stea ofn î 3t. 1Ne ci,

" los. Gd. ;il Al' Si t 12s. 8d., 98. .il. ;
iand nt 1 iew chs;for ifrosgrSee. 2d.

4l'Te ultly On lses will bie ls. i.ser i wl.
cand limt on ielîtdo s. 7d. l'ie fifth clsse pr-
"vidles for the lowsuar now excludedl. . .

lite Te elect of this climfnge will be t
irceIn tl 0he utn sgar o0 is., ior mure fthan

l s. l CWt. less flhan il, has ever beenl before
"~~i .....nClassilled dutly has been thec

a growth ~ oi oftt [xeine ladIa ot able fio say
ithat thtis system ofl Classilled d1111y has :been

" odme y xprec.The ad;vocajtes of
"a ifoirmt rAte have not--to li;e et homeily

14 phrase-al leg to Stand on, Suche IL systeml
Ilwould constituite et prIliire dul on thie
1, lowver dsrpin of uglar wvhichi I;«y comler
"lhere to bu relined for consmnilplion. The prie-
" position which Ilay dow n, anid which 1 invite
"l thle commtiittee to proceed on], is that thle formi
4r citour duty shouldi he sulch as toile! Ivost infer-
./cra lci*lktc nai ra course8 oif tr'adeI." (Lould
Schieers).
The foullowinigissnfflicientL authority to justify

acountlervailing dully:
'rthe suigar Convention entered inlto behveen

lnlnFrance, Belgimin andi Nethlandst](
was nitilied by)rGasoe satmn andii
eln econlomlist. lits equily conisists in:ifs 1011b
chunse, which conneis nL Il sur-az" agniainst suigar
exported untder bounlty w.totha;hne
thle trealy wouild, on1 the1 flce of ir, hol d Ont-a
premiumif to the wvrung-Coer, and eniable hiim to
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profit by lis own vrong. This was well de- I
-vised to secure the end of ail free trafde, anaiely,
thait nature, not artifice, should deterninie the
chianniels ofproducetionî. lEvery ecanomlistknouws
th)at a bounty on exportation is 4 a perinicious

but most successfil forn of aggressive pro-
tection, unless it iiiercepted by a eointer-

e vailing customns uit, ai this preventetd
" from interfering wvith the liatural course of
"trade." (Wadstone.)

Lord anotealle, iii his f imous speech iii lie
flouse of Lrds oI e 1imiport Duties justifies
couîntervailiig dui ties tilus: " IL would obvions-
Iy Ibe the ieigit of all injustice wvere a stte

to permit the import of articles, ie sibjects
of foreign boîlmties, to compete with similar
hoie productions burtheied w-ith heavy diuty."

And further on ii his speech, ie said : I be-
" lieve tihat the skill, the indusi-try, the capital,

a ind iliconiquerable perseverance of the in-
4i lustriois classes of this coiiitry will, if t/ile

.egislature give lhemnfair play, bie more thanu
a iatci for the comi petition of all tie coun-
tries cf the earth.''
Lord Clareîdo characterizel Lord Mont-

engle's seiecl as " a statemnent moire powerful,
more replete with fiets of Ilhe mîîost iiipîortaînt
hcharacter, and with deductions the most

logical and conclusive, it fiad rarely beei tis
fortune te. hear."
Sir Iluobert 'cel. 1 coutil quote nany appro-

priate passages fromi Sir Robert's speeches amd
otier eiiiiient statcesmen. in aill I find the words

rcipricity--"fair play "--." equiity," coui-
pied with mcasures calcu ated to iîake themî
reaflities.

I have distinctly proved .a case of ianifest
injustice aid, iiless lmy authorities are iim-
pugned, or my reasoninîg illogical, il is surely
the clear duty of tle .Governmi-et anul Legis-
lature to grait iefai-phay. I ask onlfy coiion
justice, nothing egqnal to the protection afforded
the.other nanfactiurers of fie Dominion.

You have done the cause good service by
conceding a cointervailing dity, and I very
earnestly pray youivill contiue your powerful
aid LilI cur efforts are crowied with success.

Yours respecilfy,

GEORGE GORDON DUSTAN.

lvoodside, Halifax, N.S.

liti April, 1878.

MONTREAL GENERAL MARKETS.

I[oNTRIAL, APRIL Il lit, IS78.

MoNTnaIs,, Ai'îIt 18thf, 1878.
The wfholosale trade continues fairly active,

ad retieRt orders in the dry-goods fine are
being received, showing that stocks purchased.
from samsple arc being pretty well refiiced.
The fine weatfer of tfis veek lias given qiite a.
stimulus to the retait dry-goods traîde, and n.
large quantity of good arc being disposed of.
Reinittances arc iiiproving. Theanoieiy mîiarkcet
is dull and uncfianged. Stocks continue to tend
upw-ards, and are firm, out of sympathy \vith the 
Bank of Montreal, whiclh advanced iin conse-
quence of a 6 per cent. dividend -being decfared.
Sonie of our local Wall Street brokers did iiot
believe liat tfhe Bank wild ie a ble te declare
sucfh a fiandsoime dividend, ad, having bought

short," are losers fin consequence.
Asums.-Rcceipts of Pots, light, sales dii-

ing the week ait $3.90 tu $-4.0 for liglit te
good tares; two or fire smala bills sold at
rather higher, for viery ieaivy titres. 'No Iii-
feriors receivel o- sold this week. Pleails.-
A few bris. Fîi-sts sold for local use. We
quote nominal at 55.75 to $ for nîewv. The
receipts siice tst January have beue 1,755 bris
Pots and 60 bris. Pearls -The deli-cries 514
bls. Potà and 310 bris. Pearls, and the stock
in store on Wediesday eveniig wvas 3,135 bris
Pots and 403 bris Pearls.

BOOTS ANI SîîoEs.-There is a little more
animation in trade the present week, the fine

weather. caisiîg an'improved demand fcr ligh1t
Spring and iSigumier gonds, of whici stocks ini
first hauds aire ligfht. Prices tire without
chiangte.

Dn1as ANu .muu s.-D ing the past
week hIusiInesïs fris been ratier quiet ii hesavy
l ines, bit coinitiry iorders have beenî coinug in
firetty freely. liVe have no Change te îiote in
prices, whicih continue flim.

Diy Gons-The city refait triale for the
last few days has beei very biisy, and tfhe good
results following. a i rge lesseniing of those
eiigaged in this fine of business are i:ow being
feflt. ''hie NhîolesafLe peotle lave hadi a giod
imany buyers here, iuakinîg their SpiniIg îr-
chases, diuring thle fast fe.days, aid we ear
cf a good imiany repeat. orders Iaving been .sent
down of laite fromei tfle Vest, whichi goes to
prove theat those who. hal botit fromi samlife
early are beginiig tIo get alreatdy sold ouIt of
some desirable liies, Reiti tuances continue to
improve as the w-eeks cwear ou, and inow tiet
naviration has some prospiect of feing openIuaIly, let us hope tfiat a turin for thîe better
-ill be stuuvly relized.
Fi-iocu.-Tie deiaid fias been nioderate,

throughout the veek, and prices are unchanged.
liolders have refisel to imaike ainy concessions,
seeing tiat flou r is iowv relatively cieaper tian
wieiat, whilst buyers have beenî iîiuwilling to
t ake oie tiant iis ecessary to supply their im-
imiediate aiints. - Tie.stoîck showus ai, inîcrease
of about 4,000-barr-es, within a fortnigit, being
iow 72,000 agnilist 18,000.

Fuis ANo DSiis-No change to replort and
few.skinsuofering. We qunote :--Rit, Fall, 8.
to 10e. Rat, Winter, .9 to fie.; Rt, SIring,
lic. to 13c; Fox, Red, LOG te St.0 ; Mink,
dark prie, 51.00 t 1 *50; MinIk, western,
50C. to 75C.: Fisher, q3.00 to $5.00 ; Otter,
dark prime, S4.Gb to $.o0; Beave-r4 Fat, clean
pell, per lb., 1.00 tO -51.20; - icaver, .Winier,
clean pelt fier 11)b Sf.25 to St.50 ; Marten,
panle, 75e.; Bear, large prime, $6.00 to $8.00 ;
Bear, medium prime, 54.00 to $600; Bear
Cubs, |3 00 te $4.00 ; Lynx, St.25 to 51.75.

IIRDwiRE.-In thiS Imue aL good,. steady trade
is being done. A nuiiber f buers ire iii town,
though net qimite s0 imîany as during the two

reviotius wreelks. A ngimber of orders arce being
akein fbr shipment as soon as navigation opens.

Compîiaratively few orders coue fromii ele West,
as huyers can purchase as chea ly in Westeri
markets, and tie difference ine freight operates
againîst Montreal. Te Grand Trunk will not
rcilduce its rates til the Lachine Canal opens.
l'rices reiiain iiiiclanîge. -

,EATn Rt.-Withbinll te fast day or tiiO there
fas been a better feeling, and IL very flair de-'
mand for suefh stock ns uiff, 'ebfble aend liffght
Splits. Slauighîter Cony in imoderate demand.
Light ff do Sole coninues ii good denand.
\Ve quote, No. 1, 20c; No. 2, 18. Light
waxeti UIper w-ill soon be wvanted, but at
prteseLIt taulners do îlot feel iIcliIIed ito accspt
the low price oiffred. There has been ratier
more firînîess in the Ilide narltet the past
weec. Wc tIc not thinc it advisable to alter
quotations.

Live S·roic.-The arrivals of live stock t
Point St. Charles fast week w-ere fifty-one car-
londs of catile, 992 linge, tuo mîixed toads of
cattle and sheepi, and a carload of sheep To
Ile above there has been added ihis w-eek seveii
ca.rloads of cattle and 311 hogs. A good busi-
n(ss has been dooe, bu t thiere lire a gond iiiany
catrl-e- Ielaiig iusofld. Prices rangeid froim 3c
toe p fier fI., tihe latter price being paid oifly
for ia few very extra cattle. A sale of' fu-
caires at $8.50 each is reofrted. Soime appfrer
benuioiu fais been felt aniong dealers engaged
in thàe export trade wîith reference to the effeet
cf the Duke of ltichmiond anid Gordon's Cattle
Bill ow before the Imperial Parliiiiment, ee
provision~of wu!ich required Canîîadianî cattle to
be slaugh.tered ai the port of entry. iat ap-
'irehîension has been remnoved by a Cable des-
-pttcl just received. Thfie Governiient fias
ugreed to relax the clause, and catile fron the
Dominion will be admuitted on the sane con-
ditions as Irisi beasts. This catisfactory result
has been broigfht. about by the firoinfpt and
effective action of the Canadian Government.

We are pleased to observe thlat tlc cliaiacter
of Caniidiaii brel cattle is keeping up in the
Unicd States. At a rcemnt sale at Lexington,
Kentucky, five Jerseys, bred by Mr. Roinco
Stephiens, at St. Laiiifbert, sigld for ic folloviiig
purices, S34., 290, $235, $320 ani S230. Tie
deiaid for Canadian horses keeps ifi in Eng-
land. A pirivate letter states tiat il pair of-
Caniadtiai earrliage hofrses were recently sold in
livepiiool for 350 gluinîess. And who woulnt
be ut Canadian hog, provided they couild he -
aîecomiio-lutied wvith siuh t lixuious resileuce
is aî Mr. Eddy ofc Finchville, Kr., fas pi-ovided
for a drove of choice lBerlkshîires ivhich lie
recently importel fromt C ada. .The builditig
is inade of hieavy stone, uind through it runs a
hallwnuy (600 feet long, traversed by t riIpli i
streamuu of water. Perfect light, ventilation,
and other essentials to poreine comfort have
been secuired, ulîuî' the eltire establishment cost
$20,0)00

Leuun.-The uTim>er Tr'a d .Touritnal n.otices
a considerable revival of activity in the London
market. There is a greiter wvillinîgnîiss to«b~y .
antu stocks are ioviiig off f-oi the docks te
an, increasing- ratio, whicli is pleasant' te see.
A certain wveuikeness iii prices, houvever, is ad-
mllitted, uts well us a puositive droop ii soîce
ids of goods fuit neilher has been suflielent

to cause ainy stagnlation cf business as in re-
gaufar badt tiies. Siison & Masoi's wîoihl
circular confiris the above. At Liverpool
coiiratively fewv ships are beiug chartered
anid those whfichu -ave been eigItged havé been ">
taken aut lour rates, esiecialiy for Canîadian
pîorts, and very few conractis fiave been closed
at fu-re-oii-Iouird prices, unless at fou- figures.
We nay therefore expect thant the ensing imu-
port season will bring a larger proportioni of
Caînadianu goods upon the opn mrket tfi i hus
bfeen the case. foi- somle years past. Mr. Slhane,
editor of tle î/nherm mi's Journa, puiblishied
in London, ßig., w-aq examined before theIm
migration aniîd C olonizaoton Conmnittee at
Uttawa a fewn days ago wvith reference to i
fumiber traile. la tus evideice lie siated- that
the best Ctîadianuu w-fhite.pine luas in grent de-
igand in Einglind for tUe finest joiner's work,
but te inpuoritationi haed fallen off becauise a
suflicient qutiitty of first-class pine could not
fie had. ý Tlere w-ere some 287,Oo0 square utiles.
of fluinaber:laîids in Canada. He gave interest-
ing infoiiation regardiiîg ftle Englisluh luimber
tratd, tle sîuppuly ii Northernu tllrope, etc. A
Troy desiliitch-says tiat tlie Imniberiiig trade
of NirirtNon York is utnuisiuaIlly ieLeagre_
[fuis 'asun TThe qIluaitity cut is 5,000,000
feetfelss thanî the .preceling year, aend one-
thrd cf itiat couîld not be transporteid to fle
inills o\vmgt te lacki of sioi. Fromi tfhe Mus-
kocka district tue reports are encouraging.
The inills at Ottawa are exîpected to coinmence
w-ork next Monday. IL is sta'ed that lenry
Fry & Co., of.Quiebec, lave received a contract
from tfhe limperial Governnient for. the suiply•
of tiuber reqfuired foir the curreit year. ..The.
following are itie pirices in dice Montreal retail
mnarket:-
Ash, 1 te 4 in., per M............$16 00 to $20 03
Ast, timîber, fier M ............... 20 00 to 25 00
Birch, I to 4 in., pe- M........... 18 O0 to 22 0
Basswood, i to 2 ia, fier M..... 12 00 te 15 00
ltsswood, extra wvide, lier 2. 10 00 to 20 O0
Black Waluitii, per M............ G 0o to 110 00
Cedar, mrau, tineal foot........ 00 04 to 00 ,07
Cedar, flat, lineal foot........... 00 0341o 00 05
Cedir, square, lineal foot ...... 00 07Gt 00 09,
Ehm, 1 to -4 in., per M ..........- 18 00 t 25 00
El i, timîber, pier 2................. 20 00 to 25 00
El i, Rodc, L to 4 in , lier NI 30 00 te 40 00
leiifoc, 1 to 3 in., per ...... 08 00 te 10 0
lemllock, 3x3, scantling, achi. 00 07 to 00 08
iemlock, 3x4, scatîiiiug, aci. 00 O0 to 00 09
lnfock, tiuber, per M......... 10 00 to 12 0

Mapile, hard per M ... ,.......20 Ou to 30 00
Oak, 1 to 4 n., pier M. 40 00 to 50 00
Pine, good clear, lier M.......... 25 00 te 35 00
Pine, sound, t in., planed ..... 13 00 to 15 00
Pine, sounde flooring, planed.. 11 00 to 12 OI
Pine, roofing, planed, per M... 10 00 te il 00
Pine, strilps, 1 to 2 in., per M . 0 O to 10 00
Pine, strips, planed, 1 to 2 in.

per M ......... ..... . .......... GO 00 te i1 0Ô
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line, coimtmon Cnlis,. per M..... 01, 00 ta 0f 0
Pine, coimîon -3 1n. ciiclls, pie-

M ..... .............................. 05 00 to 00 00
Fi e, Conimon 3 in. plaied,

per M......... .................. 07 00 to 08 o0
Pi ne, iniber, per 1.............. 12 00 to 14 00
Pitn, shingles, per M ........... 02 00 lo 03 on

ine, Il lath, per M ............... 01 o to 01 20
iine, 3x3 scantling, each........ 610 07 to 0u 08

PiIe, 34 santling, each........ 01) 09 to 00 10
Pine, ix2 furring, eatch.... ..... 00 02Mto 00 00
Spriuce, I to 2 ii,, ier M ........ 08 00 to 09 0.)
Spruce, planel, 1 Io 2 in., per M (19 0( to M0 00
Spruce, 3 iii., per M............... 0( 00 to 07 100
Siptice, I'urring, 1x2, eah...... 00 032 t 00 02.
Sprnice, wvall si-iips, 2x3, c.. 054t:, 00 oG
Spruce, scaniling, 3x3, eaci .. 00 . tio 00 07

Spri ce, scantIing. !U4, cit... (10 (0 Io o n0
Oms--In this line there hat, nlot beepn iiuch

doin g, exceit in lLiiseed, whici imloves oii' preî y
freely wi II-a sl igly firmer ieling, und wre
look for liigher icprices. Kuval Blores.-Turpen-
cille agaI ensier witit few transtcliios to lote,
however. Buyers waiîing for openinîg of Canal
and low freights jints...-Without ci:.nge aud
hl good demiand.

Pirvisos.- iti/er.-Diring tlie past week
there lins been soie imovemnemi i tlie article,
somte 500 to 600 pîackages of old stock iavinIg
changei aiids .t Sc. The best of it is niowr
goie, and wiat is left meets with i fait sale ut
7c to 10'r, in. snall lots. The arrivals o' new
inae are still limsited, aud the retai trade aie
eger bnyers at 20e t6 22e for choice <lescrii-
tions.. Etglisi advices report rrally choice in
goo'd demanil at -100s ta 11s, also an imp1rvd
enquiry for ieduiiin it 45s ta 5c, accord ing to
qtality, And holders of this descripltion are
ready. selle.s, and (10 nlot ref'use aiy reaso:able
oYlers. The New York 3iul/clin says: " More
or less irregularity of tone is shown on this
inaHiet, anti It is difficti t 10 fily reconcile lthe
variable reports of dealers. As a rile, hluw-
evei, tlie inclination is adverse. ta tlie enter-
taiuncd.cît o' any vcy strong feelings, andi ii
sanie' cases ie agtin iirik off' exitete figures
a tit'le This is especiIy the case ont cream-
erié which in invoices will to-day scarcely
exceed 30c, thle quantity proring. pretiy fuitl
froin both the Siate and] tlie West and as the
dai•y-pIcked contpetes closely on quality, biuy-
er cefte to play more thau the above. On
Welsh we liar of* invoice sales at 28e .aid for
hlttif-firki n ihs 29e, bit bot of thiese raies ame
evidenliy extremite io-day for iotlitig.excepIt
the smtal grocers' selections. Wesierii factory
contintnes about steady, at say 22e to 23c for tule
average, but noi and ten odd parcels of fresh

acked do le to 2c better. O1l butter is slow
and to some extent nominal. Our ftgur1es are
probably as- full ais could be realized, buît a
stricily fine gilt-elge dairy would sell iigier.
Frotm explorters there does not appear ta bu
much demand, thougi sone are stiIl willing ta
liandle"stock at 7c or undt<ler.' Ch/iees.-Very
little doing, even for the local trade, and prices
are noininally 14c. to 15r. We îînderstand a

ntber if f(.cories in the Belleville district are
about cominencing operations, so flint lie new

iakelwill sonlie.on the- inîarket. The cable
quolation reinaiis ut 63s. Of the New York
msarket lie .iBul/e/in says: I Business dues not
show nuch animation, and bnyers generaliy
aþpear tobe moving with a sho' ofindifierence.
Really fine Old wili comianil about former
rates, and ilere is-not much of it offering, but
the remnainder of the -conmon grades are pretty
much al available on easy terns. Ilnterest
now turns towards the new make, ani both
buyers sind sellers await arrivals. The sales in
the countr y were at 12c to 12ec, in one case
l2jc for full creani, fua R4e ta 10e for skins

and partially skimmed, tIhe latter from nigit
ailk skinmîed.stock. Some skine have been
Ïelling lere pîart at 9-le to 10c, but this is the
extreme of tli range.

SElms.-mlarket .quiet, very little charge to
notice. Wer quot- :-Red Clover, 7c tu 7ac;
Tinothy Seed, St.75 ta $1.85.

WHOÃLSALE GECERY 1ARKET.- · OUntrV bu-
siness retarded piartly by bad ronds. Whb will
press the point so prominently brouglt out by
a Westein Cãnada Politician long ago. I Good

roads o éver-y mîain's door. His otlier plank of
iiwheat a dollaîtr the Luisliel" ias oftent been

reached. Teis.-Severai hutdred packages
Japans sold at 25c to 30e, stch grades beiag
mostly an demand ; finer ki ids are 35e to.50c.
Some luw sweet Voung Hlyson asked for under
l5C. Black Teas quiet. s'ugrs.-Olose rater
easier tifter severa turns during the wveek.
United States advices of to-day note probability
tf amdvame. Yellow tefimned Sugar is 7lc to
81c. Granulated 9tic to t0c. 51olasses -dit-i.
Syrus.~-Light demniid frot 42c to ;2e-for'
lowest to finestgrades. CofTes.-Little business
passing ut abont late figîtres, Rtice firt, $4.45
to $.00. Çruits.-Valeutit Raisins lioi- for
good quility 5le to Sle, Malaga Fruit steady.
An advance in Layer lRnisinis is reported in New
Yurk Ntts dulL. Spices, not much ta report
in lite way of business with a range of about
,revious figtres. Cihemîicls-Bi- Carb Soda held
igher. s.. reports miake catch ofSeals

copliarativelv light. Stefam Refinîed Seul, >9c
to 06cà. Jod 53e to 58c.

W'Ooc.-Siiles for the past two montis have
been chiefly ot' a retail character, mnanufac,
turers only purchasing wien actuial wants
compelled them, prices have kept pretty steady
at or about quotations, excepting in somse liiies
where a -scarcity created an advance, or tn
OVim quantity of omter grades causeid a corres-
ponding decline. There is still a fuir quantity
of stock in lite hands of dealers.

RAILWAY RETURNS.

GniAND TiuE RIlLwAY.-Rettrt of tralie
for week endinîg April 13thl, 1878, and the
corresponding week, 1877. 1878.-Passentgers,
Mails and xpress Freight, $52,918; Preigit
and Live Stock, SII,.3.i13; Totai, $169,261.
Correspotding week 1877,385,022. Decrease,
1878, S16,361.

NoumEUN RAILwAY OF CANADA.-Trafie re-
ceipts f'or iperiod' ending 1Ist Marci, 1878.--
Passengers, $5,01802; Freight, S7,551.32;
lails and Stndries, S89L12. Total Receipits

for etrrent period 1878, $13,460.46. Correspond-
ing period 1877, $12,934.45. Increase,$520.01.

BAN Kg FMO NTREAL.
N OTICE

- IS HEREBY GIVEN THAT A

DIVIDEND OF SIX PER CENT.

Upon the piic-up Capital Stock of

this Institution bas been declared for
the current hlf-year, nd tiat the
Samitie will be payable at its Bansking

Hfoutse, in this City, On and after.

SATUIDAY, the First of JUNE Nest.
The Trailsfer Books will be closed

froi the 17th to the 3lst MAY net,
both lays inchsive.

Tie .tXnnual General Meetiing of
t-lie Shaiirelolders iwill le iheld lt the
Bal k on

MONDAY, the Third day of June Nest.
The Chair to be taken at ONu o'cnlok.

R. B. ANGUS,
Generaal Ajuta ger

Montreal, 16th April, 1878.

Notice

FRIDAY, 19TIi INST.

Tie POST 01?09Ii and the tlîrce REC EIV-
ING iOUSEiS will be OPEN ONLY frot
8 to 10 A.M.

All afternoon Mails for Caitadt and thei
United States will be closei at 10 a.nî, snd the
Night Mails for Iast and West at 6 P.i.

G. LaMOTHE, P.M.
Motîreatl, lith A pri, 1878.

D. MORRICE & CO.

24 Yictoria Squ.are,
MONT REAL.

The Steamer " UTICA,"
J. A. POITE, CAPTAIN,

7 ILI, eave Trenton every nbornming (Suidays
exceptedl at 6 o'clock, calling at liednerville

and al Ports between tie ead of the Bay and
Pictoni, leaving Belleville at 8 a. In. Wiil leave
Plicton nt 1 p. mit. on retrn for tie head ofthe Bay;
lenving elleville ait 5 p. mu.

Oniibises in waiting at Picton and Belleville.
W. Il. CAMPBIELL & CO.,

Agents, Belleville.
P. F. NcteCUAiG, Agent, Pilton.
April 2, 1878.

AgentN' Directory.

WHITE & WEATHER11EAD, Agents for the
Canatda Life, Canada Fire and Marine, Royal,

Westernm, National, Seottisi Commercial, Canada
Accident and Caunda Perimnent Loan and Savinîga
Comtpanies, Brockville, Ont.

U1RASER, RCHA1RDS & Reynolds, Inrristers,orettorneys, Soleitors and Commiiners.foc
Lower Clnda, rckville,Onît.

B. JON ES, Agent for lie Liverpool, London &) & lbe, Imtperial, Northern and lIoyal Canadian
Insurance Cotmpîaiies, Brockville, Ont.
rit Il. MAIJONY, Agent for Consecticut Mutuai
1 . Life; Canada Accident; Canada Agricultura;

NArIONAL Fire-l78 Peter Street, Quebec.PC. IMlUtPHY, Scottist Commercial Fire Insur-
. ance Company; Union Muitual Life Insurminco

Comnpany; Quebec.H ENIY W. WELCH, 1hentClMumual Life Insur
since Company, No. 19 St.'James Street, L. T.,

Qneblec.
à MACN1DER& CR.

TomASn Excusosi BRuoKERSu
69 St. Peter Street Quebec.

iEN IUlt'(iY, inmisurttnce Ageit, Officiai Assi.
gnee and Commission 3erenait.- Io. 85 Si.

l'eter Street, Quebee.
C. W. 1iacCUAIG. General linsurance Broker,R. re peselitiug First-cliss Commpailes inm Fire,

lIfle and Accidenît, also agent for tic White Star
SteamshipCo. Ottawa. Establisied 1870.

A J. FORTEl, Ocial Assignee
Cont' of Renfrew,Insurance Agent and 'owni Clerk.

Oilee-Townm Hall. Pembroke.

IUAMiEIRLAI & WEDD, Conveyancers, Ad-
() outants, Agents for Fire, Life, and Accident
Ins Co. Also, for Loan Conpanles In Ontario and
Quebec, Land Agents, Commissioners In B: 1., office
opp. Metropolitan Ritel, Peinbroke.
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Legal.

KUTCHINSON & WALKER,
Advocates,

Barristers, &c.,
112 ST. FRANCOJS XAVIER STREET

MONTREAL.

M. HIUrCH5 uNpoN, B.C.L. 1 W. S. WAi.ii, B.C.L.

HALL & ELLIOTT,
Solicitors for hie lANK OF' NiNirniA L, P 11i,

Bairristers, AItorneys, solfeffors, &û.,

PERTH, ............ ONT.

REFERENCES:
THIBAUDEAU, BRoTHERS & Co., Montreal.

STEVENSON & Co., Montretl.

LACOSTE & GLOBENSKY,
A&DVOCATES,

Il Place d'Armes Hill, Montreal.

ALEXAXNDRE LACosTE, G.R. | lE. GLORENSK17
F. X. BISAILLON, B.O.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
WM. B. KERR, Q.C., D.C.L.
C. B. CARTER, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barriste* at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTREAL.

MOTTON & McSWEENEY,

BA RRIS TERS, SOLCITORS,

NOTARIES, &c.,

183 Rollis Street, Halifax, N.s.

R. MOTTON. W. B. McSWEEINEY.

WILLIAM PETERS,
ATTORNEY and

COUNSELLOR AT;LAW

SOLICITOR IN BANKRUPTCY,
Practices in the Courts of the State and the

United States.

Collections made throughout the United
States.

ljiglhesl Reference given.
.Ogdenssbarg1 New ~ rIe.

Legal.

D. MITCHELL McDONALD,
Barrinter and Attorney at Laz,

Solicitor-in-Chancery ano' Insolvency,
NOTARY PUBLIC, CONVEYANCER, &o.

OFFiIG-Room, No. 5, Uion loc,, cor. TOrOtO & Adeie St,
EnraO~OC off 'ironto st., third door soth, of AIide i Si

TORONTO, ONT.

c. lUrancisp
IBA Kt itISTERI,

A TTORNE -A T-LA W,
SOLICITOR lin CNIANCEItY,

.NOT2ARY PUBLIC, Etc.
TRENTON, Ont.

MOSGROVE & PEARSON,
Barriusters, Conlveyaners, I&c., &c.

OFFJUJE.-Oppjosite Russell 11eouse,

OTTAWA.
CLrSOM.NLY TO LOAN ON REAL ESTATE.j

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collectionsfor CommercialFirisin Quebecand
Ontario promptly attended to.

*WAHighest Refereuces given.

HlotelN.

CANADA HOTELY
St Gabriel street,

MON TREAL, CANADA.

S. HELIVEAU, A. BELIVEAV,
MANAGER, PROPRIETOR.

Its ciambers and menui aro not surpassed.
Commercial gentlemen and tourists will find it
to their advantage to stop here.

Rates reasonable, thougli first-class in every
particulir.

St. Louis Hotel.
-o-

QUEBEC.
PatroaZed by Their Excellencies The Gornor

General <f CaIada and Counteas of Differin.
This lotel, which is unrivalled for size, style and

locality, in Quebte, is opened througli the yenr for
Paessure aitd business travel, having accommodation
for 5>0 vi1if or..Ilt i eligibly situated in the immediate vicinlity of
the most dehigltful and fashionable promenades: the
Governor's Garden. the Citadel, tfhe Esplanade, tle
Place d'Arimes, and Durham Terrace whicli firiislh
the splendil views and magnificent scenery for whluicli
Quebec is o iustly celebrated, and whicfh is unsur-
passed in any part of the world.

W. ItUSSEL & SON,
Plroprielosi

R Voy -al ]M ot el

WM. A. BOOKLESS, Maager.
GEORGE BOOKLESS, Proprietor.

The travelling public should not for get that
this favorite resort has been considerabl imu-
lrnved under its present management. Sgtable
accommoidation for C.oMpmercil Travellers.

motels.

AMERICAN HOTEL
Corner of longe and Front Streets,

TORONTO

GEOIRGE BICOVN, Proprietor.

This Hotel lias been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to none for commercial men. The most
centrally situated in the city.

Albion Hotel.
-o-

PALACE STREET-QUEBEC.
-o-

This first-class Hotel lias been thoroughly reno.
vated. The rooms are tle best ventilated and fur-
iiislied lu flic Dominion. The proprietor hopep, by
strict personal uttention fo the wants ofhis*àuests, to
mcet their support and approval.

WILLIAM KIR~WIN,
P'roprietor.

Mountain Hill House.
MOUNTAilIN IJ1LL, QUEJBEC.

This hiotel,So well known to the public has
been newly furnished througihout and offers
every com fort to the travelling public. Table
superior. Suitable sample roomits for comiiercial
travellers. House located convenient^to Rail-
vay Depots and Steamboat Landings. Ternis

liberal.
M. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.
Free Omnibus to and from Steamfboats and Railway

WINDSOR HOTEL>
MONTREEAL,

The Palace Hotel o tihe
World.

JAMES WORTHINúTON,

JAV 4Ni SOUTUGATu, Afqnigeri
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- Oceancte taanshiîps.

ALLAN LINE

UNDER CONTRACT with the Goverimeit of
Canada for the conveyance of hie CANA-
DIAN and UNITED STATES :MAILS.

1877-8. Winter Arrangements. 1877-8.

This Compaiy's Lines are coinposed of the
undernoted First-elass, Full-powered Clyde-
built, Double-Engine, Iron Steamsliips:

Tons.
Sardinian..........4100 Lt. J. E. Duttou, R.N.1
Circassian..........3400 Capt. J. Wylie
Polynesian........4100 Capt. Brown
Sarmlatian..........3600 Capt. A. D. Aird
.Hibernian...........3434 Lt. F. Archer, R.N.R.
Caspian....3200 Capt. Trocks
Scandinavian....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Atiètrian........*..2700 Capt. H. Wylie
Nestorians.,,....,2700 Capt. Barclay
Moravian...........2650 Cnjut. Graham
Peru via...........2600 Lt. W. I. Snimi R.N.R
Manitoban ........ 3150 Capt. McDougalÌ
Nova Scotiain....3200 CaIL. Richardson
Canadian.,,........2600 Captt. M1cLean
Coriathian.......2400 Calt. ennzies
Acadian .......... 1350 Capt. Cabel
Waldensian........2800 Ccapt. J. G. Stephein
Phonician.........2800 Capt. Scot
Newfbundland....1500 Cait. ilylins

The Steamers of the LIVERPCCL tAIL
LINE, sailing from Liverpool every TiiURS8-
DAY, and from H1alifax every SATLIIDAY
(calling at Lough Foyle to receive on board
and land Mails and Passengers to and froin
Ireland and Scotland), are intended to be des-
patched-

FROM HALIFAX:
Peruvian................................... April 20th
Scandii.viin.............................. l 27th
Polynesian....................... ay 4th

FROM QUEB3EC:
Sarmatian ..................... }lay luth
Circassian..................... il 18th
Moravian......... .................. 25th
Sardinian......... ................ Juie Ist
Rates of Passage fron MoÔntreal via Halifax:

Cabin............. .. 87, $77 and $67.
(According to accommodatio.n.)

Inter ormediate... $45.00 1 Stcerage ....... $31.00
The Stenniers NEWFOUNDLAND will sail

from Balifai. for St, Johns, N.F., on Mars 10tli,
April 2nd aiid April 16th..
Rates of Passage between Halifax and St. John's:
Cabin ........ $20.00 1 Steerage..........$.6.00

An experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for.

TIhrough il 3ls Lading granted in Liverpool,
and et Continiental Ports, to all. points ii Cin..
ada, via lialifax and the Intercoloiial Rail-
way.
- Éor Freight or other particulars, apply in
Portland tu J..L. FARmERa; in Quebec to ALLANS
RAE & Co.; in Havre te JoBN N C. CueilE, 21
Quai d'Orleans ; in Paris to GusTAvE B0S&sGE,
16 Rue diu Quatre Septembre; in Antwerp to
Aue. ScuMiTz& Co., or RIoiiAiD BEiNs; in, Rot-
terdam to itYs & Co ; inlainburgto C. Huro;
in Bordeaux to JAaEs 310ss & CO. ; in Blreien
to lîa Ruî'r. & ,Sos ; in Belfast to CIAtILEY
& 31ALtu0Lat ; in London te MoiTGoMEIEN &
GnEENHoRNE, 17 Gracechurch Street; in Glas-
gow to JAiss & Attx. ALLAN, 70 Great Clyde
btreet ; in Liverpool to ALtAX BaLOTuEnis, James
Street; in Chicago to ALAiS & Co., 72 La
Salle Street.

Corperof Youville ad ComMon Streets.

SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL.

The inidersligied lias lioncopleted al arragments for Excurinn Tickets
am-t rtes to ail below-named favorably knowl resortS: Floril,

Bermudittda islanid, Nassau, N. U., Mathîîaa, Cubns, Kiniugston, Jaaiacai, Porto tlc.0,
etc., aid can lot Only give mot accute informationi as regards roites, but also exitain ail particulars with reer-
Once to Climate, Board, etct. Cal or send ii.,-ta se for illntirateil and iesriptive piapliiets reidy for distribution
abouit Oc.,tober lath. Ofices : 132 ST. JAMES S'TilEiT, (ald Post Om1ee biilling) MiOrRit'IEAli, ad 271 UoA-
WAV New York. GUSTAVE L EVE, Gen'I. Agent.

Ca b!n. [Iteriediate nd Steerage Psage Ti it to all parts of ElUtOPii byi monsi reliable
U ES saiii evey WD i; ii lU Y froin NEWliA Y0R or tiOSTON at lowest

ra(es. Also, tof.t- NA C rMN, AM, 1 NIAý.SANDIWlfOHI ISLAND.NWEAAD AUSTRAILIA;
MAD1EiiRA, ILANID OF STis . ZANZi.ISI. PORT EMAUE.i, and CAPE ToWN, AFillCA'. Choite
stateroois securei by telegrahili free of charge. Oflices : 132 ST. JAMdES. lai. lo1 P till). Miontreal,. and 271
EntosiAY, New York. G USlAVE LEVE, Gel. Agent.

P.S.-A rrngementi are no, telig comeple tJ for Exicrsian Tickets avillatble for c nmer of Routes to PA IIS
for the comiing Ilibitioi. A paliILet iescrib:ng uich, iai giving ail other necessary information will be liui)-
lished about Tanuary ist, iS78
I1IONTRlEAL AN D ROSTON A RI LiNE-SOUTI[ EASTERN & PASSO ILPSIC R.R .

The reliable short and grand scetery Route to I;oston, Lew York and ll New Entglind cies, passing Lake )oitn-
phremagog and White alountains. Day Express ( t'arlr Car), les ea2rontreal 9.00 A.3L. arrives ait Boston 9.:0 P.N .
Niglit Express (.'ullman 9ileeping Car) 1eaves Montreai 1.90 P.iL, arrives at Bostoi 8.25 A.31.,New York 12 tnoit;

Ollices : 202 tnd 112 ST. JAMES ST., (old Post Oli1 e), '71 IttoAnwAv, NY:, I. E. FoIsam. Stllperintenlent.
V. lAYMIOND, Geieral Agent. GUSTA VE LEVE, Aelit.

WILLIAMS SINGER

SEWJNG MACHINE
The most popular Machine ii the TY arket;

ias a larqer sale. than any other Canadian
Mafocine, anc is universally admired by every lady
who has ever had the pleasure of usinîg one.

De Don't buy a Machine until vou have givel
it a trial.

HEAD OFFICE: 547 NOTRE DAME STREET,
MONTREAL.

D. CRAH A M.
Mianîaging-V)rec or.

SUELPH SEWNG MAWH NE C.

Thte OSBORNE SEWING MACHINES having been awuarleS both Centennials Medals and Med-1 in,the Canadian award at the International Centennial Exhibition, Philadolphia, last vear, as well as haviegbeiivynichbly avYarded First m·rizes salereer exhuibited siince they were liut il the imiarkets, we Can viith ivery
conidceio warrant them as First-Class Machines in every resYect.lîupection an trii asked. Irice lo-. Terme liiral. Satisfaictioi guaranteed.

WIL TE|3& Q~QRB EIq tsufaeturers, GUCE il0þTT., CANAD4

-280

Furniture Retasi at wholesacs Prices.
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MONZTREAL WEOLESALE PRIICES CURRENT.-THURSDAY, APRIL. 18th, 1878.

Nameof Article. Ioa aRates.

BootsandShoes:
Men'sThick Boots. . ... 2 0

liip Boots.... ..... 250 300
Calf Boots, pegged. 3 2r 3 6o
' ip Broans.... 125 15

''Split dco .... 1 o1l
BuIf Congress.. .. 0 2 0

Weom's Pebbled & 15ufrBals 110 1 50
Split do 090 1 10
Prunella do .... 60 0
Cosg. do .... 050 125

do Bskins...... 00 0
Mlisses'P>ebbied & fluirBals 0 90 1 1

Split do .... 7 0
Pruuella do .... 0 0
do Cong. do .... 0 0

Childs' pebbled & B'If10'I' 0 5 0 75
Split do . 0

' Prunella do . 50 0 75
Infants' Cacks............ 20 76

Drugs.
Aloes Cape ............... 020 O 18
Alum................. 2 0 2
Borax.................... il 0 1
Castor Oil ........... .... 14 0 14
Caustie Soda.............. 0 S
Cream Tartar.............027 0
Epsomn Salts ... ....... 0 2 0 21
Extract Logwood...... 10 il
Indigo, Madras . ......... 078 1 0
àladder............... 9 1
Opium ................... 25 5
OxailieAcid ............. 14 0 16
Potass lodide... ......,,.420 4 80
Quinine .................. so o 85
Soda Ash.................15g 200
Soda BICarb.............. 25 8 80
SalSoda..................1Ir 125
Tartarie Acid............. 45 O 47
BleachingPowder...... 87 2 0

Groceries.
T EA,(Hf-Ciests.& Cad.)
Japan,com. to med.per lb. 024 O 80

md.togood. S.080 05

Name of Article.

Japan, fineto flInestper lb.
Japan Nagasaki....
Y. Olyson cominon
togood...........
' finle to finest..

Gurnpd, fair to ned.Good to finle
' Finest ........

Imper't,med.togood
Fine to fillest

'wankay, coin. tu
good..............

Oolgou....
Coungeu commor...''

med. to good
ufine te finest "

Souchong comrnon..
" med. to good 'i

Fine to choic.... "

COFFEES, green.
Mocha..............per lb.
Java, old Govt.... .
Marcalbo...........
Cape..............
J.1amaica..........
1i¡o..............
Singapore& Ceylon
Chicory .

S UGAR, (Csis. & Bris.)

Porto ieo........, per lb.
Cuba....... . ....
itarbadoes..........
Yellow itefined.....
Dry Cruîsied
Granulated

SYRUPS.
Extra .. ....... per gai.
AnuberO0 days,... ,,
Silver Drip and Hloney.
Molasses (Barbados) Jjbdu
Trinuidad............
Sugar 1louse........

wllesaie
Rates.

S e. 8 c.
( 40 0 50
0 24 0 29

0 23 0 40
o 5o 0 70
0 80 0 40
080 060
0 65 0 75
0 80 040
0 45 0 65

0 22 028
0 22j 0 80
0 25 0 82
0 40 0 45
0 80 5 0 6
0 30 0 824
0 40 0 45
0 50 0 70

0 00 0 00
000 0 00
000 0 09
0 073 0 08Î
0 10J 0 1l
0 09 9 10

0 58 0 02
049 0 52
044 0 48
0 40 0 45
007 0 89
0 27 0 82

Name ofArticle.

Fruit.
Loose Muscatel. .perbox.
Lay ers in boxes, ...

Crop 1876....... .....
Sultiaias.........perib.
Seedless............
Vailentia (New)
Curraln ts, .......
'runes...........

Ergs ............
Almoud8,sbielled,in

boxes..........
11. S. Almonda...
S. ..............
Waluuts........
Filberts........
Brazils,new.

Spices.
Cassis .............. perib.
3lace.. ........
Cl oves...........
Nutmego...........
Jamaica Ginger, Bi.
Jamaica Ginger,Unbi.
African..........
Pimento..........
Po(pper ...... «...
7losiard, 4 th. Jars

1 lb.
Rice.

Arracan, &c... .perO01b.Sago.... ...... perlb.
Tapiocat,Plearl..

Flake..
Hardware.

Tin(flourionths:
Block, perlb........
Grain...................
Copper:
lngot................
Sheet .... .............

Vlt Nails: 8 in.to 6 in..
2 loch to 2, inch........
Shingle.................
Lath ...................

1,hlolesaie
Rates.

0 o. $ c.

1 75 1 90
1 55 1 65
1 00 1 10

7 8
54 O
57
s 0~

20 25
5 6

13 17
74 8

19 20
90 1 00
40 44
6() 90
22 27
19 22
10 il
Ili 18
94 104

17d 00
24 25

4 40 4 60
0 0540 06

610 7164 0 7

Niameof Article.

Pat. Chisel Poin ted....
GalvanizedIron: No. 24

26..........
28.

' orsefNails:
Patent Ham'd oizes.
Pig Iron, Sienens No. 1.
Gartsborrie. No.1... ..
Eglintou, No. 1.........

Summnierlee.
Otlier brands, No.1
liar-ord-brds.pr 100lb.s
Siemens.........,....

Do t t.............
Refiined ................
Swedes..............
Hoops-Coopers........
Caunda ilotes:
ilatton ................
Arrow.................
Swaiien.................
Marshßield .............
Penn...................

Iron 11'ire (4 m'ttis):...
No.0, perbunidle.......
'' 9, ' - ........
'' 12, '' ........
No 16, per bundle.......

Steel, cust, per lb
Spring
'jIre,
Sleigli Sires,

Blister,
Tin Plate (4 mths):

lC Coke ..............
ICCharcoal...........
1 X ............
lxx ............
DC .. .........
Ainle or. per tb .......

Rides,ler 100 bs.

Green Salted, for No. 1
Imported.......... ..

Gr'n Hide, Inspe'id No.1
No.2
No 8

1&'Relailcrs will please bear in mind that the above quotaizons apply/ only Io larqe lots.

New Route to Ottawa.
Quickest and Most Direct

VIA

Q. M. 0.& 0. RAILWAY
ON and after MONDAY, 7thr ist., trains leave

Ho--elagia as tol B .Mixed. Express
For Hul........................7.00 a. ru. 4.00 p. m.
For St Jerome................4.30 p. m.

Returning-
Leaving it ..... ....... .45 a. m. 3.30 p. m.
Leave St. Jerome............8.00 a. m.

Passenger Trains leave Mile End 10 minutes
later.

Arrangements have been made at Ottawa to
convey passengers to and from Hull Depot for
25c.

DUNCN MAGDONALD,
Manager.

KILEY & LADRIERE,
GENERAL INSURANOE AGENTS &

COMMISSION MMRIEATS,
69 ST. PETER STREET, QUEBEC.

QuEoruu BnAOOn Oppic:

OTTAWA A0ICULTUR AL IWSURANCE 00.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ANDA PULL ASSORTMENT OP

GENERAL GRO0ERIESY
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

FOR SALE.

lie well known properties belonging to Widow
JOHN PRENDERGAST. lot Lot-No. 808. cadas.
tral pon St. janes Ward, containing 8,323 feet.
divided into three building lots, sitiated corner St.
Catherine and St. Audrew streets, and adjoinlug A.
Plion & Co's new store. 2nid .ot -No. 854. cadsitral
Sarn, sme ward, cotainlng 60450 feet, divided into

A building lots, situated ou St. Andrew and St.
Chrristophie streets, niorthr sidoei ol'gonne street.
For furtIer particulars, pians, &c.. &c.. apply to C.
A. M, GLOBENSKr. Esq.. St. ostacre. P. Q., or
Mr. J. F. PELLANT, olice of the JOURNAL 0F
COMMERCE, 102St. FrancroisXRavier street, City.

PRIIVA.TE BOARDIANG
BOUSE,

LITE GOOD ACCOMMODATION xOR GENTLEMEN.

Mrs. T. LAN~CTOT,
. 101 St. Louis Sti-eet.

TO

INSURANCE AGENTS.

Agents Wanted
For a recently established

Mutual Fire Insurance Coin-
pany, established under the

Statutes of the Province of Que-
bec, made and provided by the
same. Men experienced in the

business vill be liberally treat-
ed with. Applicants must be
prepared to give bonds for iu-

tromissions to the satisfaction

of the Directors.

Address,

BOX 876 P.O.
RIONTREAL.

Tanuary 25, 1878.

Wirolosais
Rates.

25 ots.extra

0 7 0 70717
0 7ý 07

30 00
8
5p of[

19 50 20 00
18 50 19 00
17 G0 18 50
18 80 19 00
17 00 18 ,00
1 80 1 90

.1 85 1 95
2 40 2 50
2 10 2 20
4 00 4 50
.2 80 2.40

3 80 8 40
8 758 3 85
8 511 8 60
8 50 a 60
8 50 3 cO

200 2 10j
2 80 0 00
2 60 0 00
8 10 o 0

12 18

7 00

600 5
8 00 8 à()

10 00 10 85
5 00 5 50
0 64 0 07

7 80 8 00
8 00 8 2
6 60 7 00
S0 5.25
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MONTREAL'WHOLE SALE PRICES CURREWqT.-THURSDAY, APRIL 18tb, 1878.

Nameof Article.

Leather (at 6 m'ths:)
IOi lots of less than 60
sides, 10 .c. higher

Spa'slh SoŸe, 1stgi'ty
heavy wgts., pier lb

Spaniish Sole, Ist

Do. No. 2....v.,.
Bufralo Sole No.1.

Do. do. 2.........
Slaughter, heavy.......
Do. liglt .............

Zanzibar No. 1...........
Do. No. 2 ...........
Barness, best ...........

No.2..........
Upper leavy............

liglt.............
Grained Upper..........
Red Upper..............
Kip Skilns, French.
,Englislî ... ...........

enilock Caf 30 1.
40 Ilbs., .............

Do. liglt...............
French Calf...........
Fine Calf Splits.........
Stoga Splits.............
Splits,large, per lb.....

small ...........
Extra fiue Shaved Splits..
Leathîerl;oard, Ciîadian.

Enmnelled Cow,pr ft....
Patent ..................
Polisled G rain..........
Pnbble Grain..........
Buf'.....................
Russetts,liglt .........

leavy .

Oils.
Cod 011, Newfoundland.
Straits Oil-American..
Straw Seal...............
S. R..Pale SeaL.
Pale Seal, ordinary...
Lard Oil.............
Linîseed raw.

boiled........

liloes.
W o s

S c. S

0 28 0

0 o 221 0
0 20 0
0138 0
0 26 0
0 27 0
021 0
0 28 0
027 0
0 280 O
0 30 0
0 32 ô
334 0
0 86 0
0 '15 0
0 65 0
0 65 0
060 0

050 O
1 15 1
030 00 25 0
0 260
0 17 0
030 0
0 12 0
017 0
0 17 0

0 13 0

0 20 00 12 0
0 30 0
020 o

0 621 O
0 50 0>

0 70 0O 921 OO15 36O
o 70 0
0 60 0>
0 61 0

ale Name of Article. Wholesale Nirie ol' Artile. Rates.
Rates. Rts

c. Sec 3e c.x $0
O ive machinery ....... 1 021 1 05 Provisions.

eating .......... 1 7 1 90 utter-
qt., per case....... 2 60 2 75 'owhi.sl clioice soiccos
pt., ...... 3 25 3 30 'old e ices daines
pts., " ...... 4 0U 4 20 jair togood ..

24 " Luces, Flasks....... ô00 Brokelllo. choicq "ect'us
Spirits Turpentine...... 0 46 0 48e'ce lins daires s P
Wlale,relined.......... 0 70 0 75 l od

21 àlcrreburg, c'O selcOt'is21 Paints, &C. olc Iiii's daines ao

27 WliteLead, gen., 100 lb. ir t gond ...
29 kcgs. 90 Western Diry, h'cO lines m29~~ ~ ~ ~ IlI ar od22 ' No. 10 8 5

19 2 6 50 StorepaCked, aI sections.
0 Vhite Lead,genuine, .... 020 o rd il

25 in O11, per 25 lBs...... 2 50 Fnst New O 0 l
82 Do., No. 1... .......... 2 10 Clîcse, lle ......
5 2.............. 75ork, es,

39 3.............. 150 Do li . 1 60
37 White Lend ,dry ....... 0 0 7.1 ian, snîoked . .0 9j 0 10 X
9 Ied Lead .............. 0 7 Lard.............îîs: O 1)
80 Venetiai Red,Eng'l ... 0 2 .0 21 ............. i 0 8 Et
70 Yel. Ocitre, French..... 0 2à urcos: 0 7 O O S
70 WVioitilig...............O 75 Eggs. Freslî ............. O 12J 0 13

5 Waiket...............n g 0
Produce. Talîow rodered. 0 o 0d830

&5 Grain: Beicl prime mass, T4rw 5 21 00 0 9
27 Treadwell........... . 0 00 0 0u madin Mess .27 00 O 0
28 Canada Spring, (No. 1.) 0 os e i Mriie mess brs 15 ou 0 00
21 " No. 2.) 010 000 0 ss N70 00 
33 Red Winter.............1 35 1 a7
14 Oats............. ..... 028 0030
18 L. C. Barley, per48 Ilbs. 00 0 55 Wel.
19 Pea.s , .erGlbs. 0 81 092 Flece..............025 030)
16 Oatmeal................4 67 4 75 Pulled Wool, Saper.
16 Corn,................... 00 0 61 022 02M

F1ou INediumf: 0 24 028 J.P7 lour.

30 Suporior Extras........ 6 00 6 25 WnesLiquors etc. B
Extra Superfine.... .... 5 77 5 75 Ale English. q. s 2 50 2 65
Strong Bakers....... .. ô ; 5 60 . .. s 1 5 1 70 c

57 Faincy ................. 5 35 r d5 Slont: Guinness. is 2 60 2 70 C
55 Spring Extra ........ .. 5 15 0 20 s 7
55 Superline ............... 4 70 4 76 ontreal. qis 1 15 1 24
65 Fine ................... 4 25 450 p 070 075
60 jMiddlings .............. 50 O 0 Brandy 00essey's..gil 3 10 325
80 Pollarls ................ a 00 00Cae 10 00 10 25 N
621 U. C. liags... per 100 lbs. 2 60 2 65 Martll's. gai 3 00 8 15 C
GG City Bags............... 2 70 275 case 77510 U
9&1?etailers wilplpease lscar ia muuid tha N aboie quofationo apply oly tes large ts.

Toronato Advertisîements.

BELFORDS'
MONTHLY MAGAZINE,

ILLUSTtATE».

$3.00 per Annum. Single Copies, 30 Ots

BELFORD BROTHERS, PUBLISHERs,
Il Colborne Street, Toronto.

Illustrated Catalogue of Books mailed free.

CANADA PAPEIL 00.,
(LIMITEBD,)

Late ANGUS, LOGAN & CO,

Manufacturers of INews, Book and Coloured
Printing Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw WrappingPapers,
Roofing Felt and Mathob Paper, Strawboard and
l'aper Bags, Cards and Card Board.

Blanik Books.
Importers of every description of fine

WRITING AND J013BING PAI'ItS. ENAMEL-
LED PAPERtS. ENVELOPES.

MillFat WIndsor, Sherbrooke and Portneul.
374, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGBNT Q, M. O. & 0. RAILWAY,

ALsO

Agent Equitable Life Assurance Society oj the
United States, Capital $33,000 000.

OFFICE.-1S Rideau Street, Ottavai.

Insurance.

THE MUTUAL
LIFE ASSOC.IAT1ON OF CANADA.

HEAD OFFICE - HAMILTON.
Governmtc Deosit, - .. $50,081.0

AGENCY FOR MONTREAL AND EASTERN
TOWNSHIPS.

16 ST. S.%CRAMUENT STREET.

A. IT. DaviD, Esq ,1M.D., D.C.L. I Medical
E. ItOmLLAUO, Esq., M.D.. f Examiners.

SULLIVAN DAVID, Agncit.

E. & C. C U R N E Y,
MANUFACTURlERs 0F

STOVES, RANGES,

flOLLOV WARE,

HOT AIR FURNA CES,

RlOT AiR REGISTERS,

PARLOR COAL GRATES,

Thimble Skeins, &c, &c.,

HAMTLTON AND TO-RONTO, OnL

Ontario Advertsements.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssIE & CAMPBELL,

AManuifaicturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGA.s.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CUARLES RAYMOIN,
MANUFACTURIER OF

Lock-Stitch and Chain-Stitch

SEWING
MACHINE S,

To work by hand or foot Power.

GUELPII, ONTARIO.

M O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITflY, Old.

Rame of Article.

[squit, Dubouchó &Co.gal

los Duret&C0. gai
Ilcase

Robin &Co...... 9s
inetCastillon & Co.....gal

case
*a ~< " .... doe

V
................. .....

P
Chialsupin.. gai.

ard Dupuy & Co...
enaul& Co........ case
holper slippers....... gal

... case-qts
ishi Whiskey-
itchell's.. ............ case
uiville......... ..... case .c'8 

.............. ,. ase
otch Whiskey:. ai

. case-qts
um: Jamalca......ga

Demarara . . gal
eneoa Sjiuitfs....gal

Orson 'oss
" itdcases..

hamipagne, (Cases)
oet & Chandou ...... qts
ois ltoederr ...
. oederer Carte Blanclhe

Gladtiateur -
11. Mliîumm, D)ryVerzeîn'y

Extra Dry....
Mumi Dry Verzenay.

xtra Dry...
îllinger Ceampagn...qts.

Port & Sherry, pur galî.
laret, (cases.)
use & fils' wired i-Medoc

St. Juliei
Margaux

Cette Ports...........
Tarragona " ..
Native Wiies........
anaida Rye 25 i. p.......
anada Spirits 650 . P.....

1 %%liolesale)
Rates.

S o. S c.
2 40 2 60
7 50 8 00
250 2 60
8 00 o Ou
260 2 60

8 00 0 00
10 25 0 00
11 25 0 o0

12 50 000

2 40 2 60

750 850
2 2.5 0 00
5 00 0 0

6 00 6 50
600 6.50
6 75 7 76
2 25 2 30
5 00 5 75
220 0 00
1 85 1 95
1 671 1 G5
3 75 3 90
7 50 7 75

18 20 00 0r
22 50 24 5L
18 0« 00 00
0 OU 00 00

20 80 22 00
23 00 25 00
17 50 19 00
20 00 21 50
20 00 00 00
1 00 4 00
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No. 99 No. 99

(Jzzdeî,- 38 Fc, Cap. 20, ancd40 c C, Cap. 4 2.

OTTAWA, ist APRIL, 18S8.

No. 53, issued iith June, 1873, to the

of NEW YORK,

For the transaction of Life Insurance business in the
Dominion of Canada, is hereby renewed till the 3 1 st
day of March, 1879.

R. J. CARTWRIGHT,
iWinisteý, of Finance.

F egistered.

J. B. CHERRIMAN
Superintendent of 1Insut7ance.

W3 -9- ecý -t ]cý IC l-t S -r
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InsuIranIce.

PARIS EXE[IBITION, 1878.

NO ICE TO VISITORS.

Insurance against Accidents

THE ACCIDENT
INSUTRANCE COLIPANY

OFCANADA

lias arranged to issue short teri Insurances,
covering all Accidents, Fatal or nioni-Fa<tal,
going to, travelling in and returninig from
Europie.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of this Coinpany. They are
simîple and straightforward, ad as surely as the,
Insurer pays lis preuiuml, so surely wvill 1he
recover the amount lie has insured for.

Ful particulars and forn of application cal
be obtained at the Head Ollice, 103 SL Frnttcois
Xavier street, Montreal, or any of the Agencies
of the Conpaly.

EDWARD RAWLINGS,
MANAGER.

N. B.-This is the only pnrely Accident rin-
surance Company' in Cauaa, and it lias ««ade
the Sp4ecia5l Deposit required by Goverinient for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
M.KS THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

Thereis now NO E XCUSE for any em.
Ployee -to continue to hoid his friends îinder

sluth serious liabilities, as be can ai once
relieve them arid be

SURETY FOR HIMSELF
by the payment of a trifßing annital sum to

this Comparty.
This Conpany is not mixed up with Pire,

Marine, Lfie, Accidtent or other /i.iûtess ; its

whole Capital and Funds are solely for the
s.ecurit y ofthose bocding its Bons.

JANUAlPY 7th, 876.-Teful/ deposit of

$50,000 bas been made with the Govern-
ment. It is the on/y Guarantee Compa;,y that
bas made ary Deposit.

H E AD OFF10E : -. MOKT RE AL

President:~SIR ALEXANDER T.GALT.

Manager
EDWARD RAWLINGS.

UDI1TORS i - EVANS & tIDDELL.

STOCKS AND BONDS,

Rieported by J. D. CntAwotnO & Co. Mtembers of the Stock Exchiange.

Capital Caîital DRviesnd tloalig
bscribed pai-up.Its. Ari 8th

M[onetrea) . .200 S12,000,000 -SI,979,00 5,500,000 0 loi 157
Ontario llank ... 40 3,000,000 2,00,4000 400,000 4
Meai ank 50 500,000 450,510 .........
M.rcInts' laik or Caada..... 100 8,097.200 8,323,27 .... ....
Con.lidted llank of Canada.... 100 3.500.000 3.470.950 230.000 3

u P.....-.--... 50 1,600,000 0, 000Jo 240,000 a 7 8
Jaeu.s Cartier.50 1,00,000 1.000000 ...... 4 4
atons auk ....... . *. .. 30 2,000,000 1,99o,715 400,000 a 9

Toronto .... .. 1 2,000,000 2,000,000 1,.000 4 .00
Quei link. .. ...... 100 2.500.000 2,499,920 4.6,000 35
N~atioalea . . . 2,000,000 2,000,000 300,000 si
Uniaon k.. 100 2,000,000 1,90,9156 200.000 2 60 "0
Canaîîlijan lianîk ofCommere.... 50 6,000.05006,000,000 1,900,000 4 118 li55

laster Towships............. 50 1,457,850 1,314,94 301000 4 10 106
aîiîon4 auk . ......-.-...... 60 giu,'50 7,250 290.000

teiailtou....................... 100 10,0,000 .00,0.0 50,000 4 U6 550
ilaritllm .... ............ ... .00 1,000.000 667,950 2 (,10

cichantge IBnlk ................ 100 . ,000,000 1,000,000 50,000 a 7$ o
Imperal lanlk.................. 100 912,800 505,000 50.000 4Stauîdued ..................... 100 620,550 507.850 20.000 3 771

pldera! llik ................... 100 1,000000 1.flQ0,000 80,000 3 <o
Ville Marie....................¯ 100 1,oO.000 SSS8 20 ......... 3 0

•riti.sh North Ainerica . . £50 4,866,66 ,86.6 1,170,000loi
Buiîlidjin and Loun Assoationj......... 25 750,000 750,000 60,000 17, 1155
Caaadalaiided Credit Ca ............. 50 1,00,001 500,000 40,000
Canalra1.Loana nidSanIlg4 Co... 50 L,750,000 1,750,000 580.000 0 179 l0
Domiaio Savings & Inîvestmllent Socs.. 800.000 350.500 69,000 5 124
DomaintnTt velegraCio Go................5 60001 600,00.. ............ 5 84 81q
Farinaers' Lonn andi Savi'ngs Ca......... .5 400,000 400,000 17,00 4
Freehold I oun & Invstment Co ....... 10 000,000 600.000 180.000 5
Ilamîîilton Providenit & Loai.......... 100 950,000 740,300 ,()W 4 114

utuon & lrie Sav. & Lounil Soc. ........ 50 1,000 0977,622 220,000 6 130
illperiat Buitling and Saving Society.. 50 600,000 600,000 25,000 4 I25
Lonîdon & Can. Loau & Agency Co..... 50 2,000,000 200,000 20.5000 1305 141
Londtlone (Ont.) Loan Suciety........... ..... 4,550 1291400 15,129 94 <nos.
Monitreai lLgraphtî Co ................ 40 2,000,000 2,500,000 ........ 4 12,3 121
Montreal City ins Co.................. 40 4,000,000 1,S60,000 ......... 5 <t,

ot 1Passen.igerR IlyCo..........50 1,200,000 000.000. ........... 90 93
Montrel li iiu Asociation... 50 500,00 0 00,000.......,.........
Mtonîtreal loan & Mortglge 8'y....... 50 100.000 5,0,000 75.000 5 110

iîntario Savings & Inv. Sac...........50 1,000,000 718,018 144M00,0 1,
ProvincialL'ermanent ulldingSac 100 280,000 280,000 1,000 3
tichelieu & Ontario Naîv. Co.......... 10 1,500,000 1,500,000 ............

Toronto City (ias -je................ 60 600,000 00(00 ........ 3
UnionP ermianlent auildingSoc......... 50 400,000 400,000 35.000 6 131
Wosern Cautaon Lo:î & stiviîîg Ca 60 1.00D0 v00.000 250,000 i 147s

THE CITIZEN S'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

BEAD OFFICE, - - NONTREA s

No. 17$ ST. JAMES STREET.

DIRECTORS.

Sir Hugli Allan, President. Adolphe Roy.VIce-Pres
N. B. Corse. Andrew Allai.
Henry Lyman. John L. Casaidy.

Robert Anderson.

EDWA11D STARX

ACTU ARY.

AR CR'D .AôcGOUN, Secreary-Treasurer.

Fire risl£s takenatequitable ratesbasedupon
their respective merits. All claima pronptly
alidliberally settled.

OizcÂnso BA:saon-No.52 Adelaide St. East Toronto

STOOKS AND I5'NDS.

SECURIITIES. srt10t.
Cai .toverine>iit e>tures,6p. ct.

1877-80 ....................... .... 102 106
Do. do. 6 per et....... 104 105
Do. do. 5 pr et., 1885.

DomlnIoi G lier et. stock ............... 1013 1025
Doîiit13oo 5 per cent. Stc...... ....
Montreal Harbor Bonds 6 p. c. ....... 101 102

Do. Corporaîtion 6 per et. Bonds, 1013 102o to lOre.t. Stock.............. 118 118
Tarolîto City 6 per et.................98j
Co. Debentuires, <Oit.)20Oyears 6 per et. 1014
Towiistip Debentires, (Ont.) 0 lier et.. 938

EXCHANGE.
350rtraul
.si.l(ril 18

t4al OfLoa<tois060 dayr . .. i
Gold irafon New York . ... . 1par.
Go id lia Net York lit3 p.n lot

UAILWAYS.

AtateSt. Lawrien Sh..........
.o: ôo<,. r.s<,r. «rt I n.

RDuffaoa Lko ««ron, G. p.C. .
Do. d.. ,& p.e. sod lot..............

o.. l oe- ...... ,7.p........

Grad, Trunk ofc Cnaea...........

«a do 2.n, 4<0
Or dt li, lt. chgf o ...
«o or t4 PrPfr S .. k....

1). I1rto, t.ndStg -I«t Bl SrIp ..

Gireat wenternu of Cnua.........
DOr 55 do p uy 1877-1878.......

Dr 5pc, <,refcn til J it
tro.rpiretuo p cetr tok ..

D. t.o gp e at Prof Sir, Sel,
M1 of C...d 6 p.e Sig, tort........

Do do5,,< dN ianda t PrenBondNoterEtenio G pa........o...,l
i 1 anorSf Cr.nr.da., <et ,or

r Grey&urue p e lat Mor
T.G.TG pent. dlt0inrt....

106

101l

"Il

69
838

100

il

<14
<01

98

02

0.

<40
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CANADA LIFE
ASSURANCE COMPANY.

The iinimum 5ystem continues the maost populr plan which th
Comipany lis adopted.

Itndin .Assurers would do well to stidy ifs advantages, the rates being
in niost cases 25 to 30 per cent. lower than those of other Oonpanies.

The following are exanples for assurances of $1,000:

AG Yealy for Yeary for 10 Yearly for 15 Yearly for 20
L.fr. years only. years onfly. years only.

$1 12 10_ .23 40 ffl020 $15 50
23 13.50 ?A480 19 40 16 80
25 14 M 2G 60 20 70 3S f0
2 7 15 80 28 4(> 21-)20 194(0
30 170 al120 24 80 2-1 3)
32 1800 OlsO 25 70 "240
35 201 40 3D 90 28 20 24 61)
37 220 3 s 50 010 ;30
40 24 70 42 50 go30 2910
42 26 0 40 ) 30 30
40 200 0 400 M 40

bo a 71, )0830
52 390 6390,
56 4640 7 380

Assurersjoining NOW vill SIHARE in T RIIIEE Y 'A RS' PROFITS at
next division in 1880.
A. G. RAMSAY, R. HILLS,

.lManaging Direcor. &cretary.
SUPEFRINTENDENT OF AGESCIES

JOHN GARVIN.
Agent in Toronto, J. D. IIENDERSON, (2anada Life Buildings, 46 King

Street West.
J. W. MARLING, General Agent for Maritime Provinces, 145 ollis

Street, llifaix.

R. P O W N A L L, General Agent for Province of Quebec,
CANADt Li IBUILDiNos, 182 ST. JAMES STEiET, MorTREAL.

T ï E 'U E E S M 1(T E L
TORONTO.

C4ANADufA
A] ) 8 f. Perpetu

Insurance Company.

HEAD

HA MIL TON,

OFFICE,

ON TA RIO

Capital, $1,000,000 fully Subscribed
Deposited with Dominion Government $50,000.

PIESIDENT-J. W',iNER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PitESIDiNTS-.GEoRGE ROAci, ESQ,, Mayor City of oliamilton.

D. TioMPsoN, Esq., M. P., to. of lafdiînand.
MANAGER AND SEURETARY-CHARLES D, CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.--W&LrEi KAvAAGOn,

Genral Agent.
Quebec-No. )0 St. Peter Street.-A. FRAsEn, Agent.
Halifax, N. S,-No. 22 Prince Street.-OArr. 0. J. P. CLAursoN,

General Agent.
St. John, N. B.-No. 51 Princess Street.-InA CORNW'ALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STnAxe, Agent.

]Bzn? and MinzÇ
NSURANCE.

THE BRITISH AMERICA
As surance CDomp any.

INCORPORA TED 1833.

HEAD OFFICE:

M ~ Coi-. of Court and Chiuch Streets, Toronto.

BOARD OF DIRECTORS:
HiON. G. W. ALLAN, Ml.L.C. BUGH VoLENNA N Esq.GEORGE J. BOYD, Esq. PEER PA TERSO, ESQ.
HON. W. CAYLEY. JOS. D. RI DOUT, Esq.
PELEG HanW.LAND, EsQ. JNO. GORDON, Esq.

.tED. HOOPER, Esq.

GOVERNOR ... ... ... ... ... PETER PATERSON, Esý
.EP UTY GO VERWOR .... ... ... HON. W M. C AY LEY.

INVSPECTOR ... ... ... ... JOHN P. McCUAIG.

McGAW & WINN ETT, Proprietors.
In1surances granted on all descriptions of property against loss and

damage by lire a nd the perils of inland navigation. Agenicies establishedBesdesbeig te mst legntl fuaibed tb Quen' istheonl hoelin thie principal cities, towns, and ports of shipment throughout the
according to location of rooms.P.A LL mngr
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Ilusursance.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Shareholdeia unlimited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD O FFICE FOR CANADA-MONTREAL.
Every description ofpropertylusured ai moderate

rates ofpremium.
Life Assuranceagranted in ail the most approved

forme.
H. L. ROUTH,
W.TATLEY,

ChiefAgents.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capital and Tnrstee Frtnds
Represented :

$28,367,000.00.
As G eneral Agents for the above Influential and

Liberl Fire Insurance Comaniies, ve are enabled
ta offer to the Publie uneckualied facilities lin Fire In.
suraice. Ail classes of Itsk taken at current rates.
Special Inducements for Dwelling flouse tlisks.

UNION BUILDINGS,
45 ST. FRANCOIS ZAVIER STREET,

M0NT1PsEAL.

TAYLOR BROS.,
General Agents

THE

ISOLATED RISE
And Farmers' Fire Insurance Co.

VAPITAL,--------- -- $00,O000

Deposit withe .Dominion Government, -- . Si,000.

President-Hon. A. MACIIENZIE, M.P.
Vice-President-GEORGE GRELG, Esq.

D. F. SHAW, Inspector. J. I1AUGHAN, Jr.,
Maaager. G. BANKS, Asst. Manager.

Ontario Ad rtisements.

GUELPH, OlIT.

Opposite Grand Trunk Passenger Station

JOHN J-AUGH.
PROPIKIETORt.

Free Omnibus to and from all trains
for Guests.

Good abling and Livery in connection.

STOCKS AND BONDS.

INSURANCE COMPANIES, - CANADIAN.-.Mottreal Quotations, April 18, 1878.

NAME OF ComrANr.

British Amnerica Fire & Marine.. .. .
Caiada Lie .. ;....... .... .........
Citizes, Fire, l.ife,Guarantee & Acu't
Cou ttederatiloi Life ................
Sun ilutual Life and Accident.
Isoiîated ltisk, Pire ................
Quebec leire..........................Qieln City Fire ... ...............
Western Asstuance................
R'oyl Canadini Insurance ..........
Accident lunoxrmsice Co. of Canada.
Canada Gtarate i, Co...............
31erchauts, Mariuo Isurance Co......
National 1 lisirance, Fire............
Staulacona Intsurance Co., Fire and Life
Ottawa Agricultural...................

Briton Medica
Britoit Life As
liritish & Fo1reO
CouiercialUin
Ediiburgh iti
Guardia,,, lFire
I misperial Fire.
Lancashire Fir
Lile Associatio
London Assuri
Lontdon & Lan
Liverp'l & Lon
Northerit Fire
North British
Phoenix Fire..
Queen Fire & 1
Ro a iisuranl
se tish.1 coinm
Seottisi Imperi
Scottisi Plrovit
Standard Life

No.
Shsares.

10,000
2500
1.80
50.00a
5,000
5,000
2.00
2.000
60.000

2500
2335

50005
20.000
50.000
10,000

Lastr
Dividend.
lier year.

6-Omos,

4-0 mos.
t-6 mos.

10
7j 6 mos,

8 per et.

8por et.

BaTIsH AND FoiElIGN.-(Quolation on the
I Lie ................... 20,000 10 P.c.
soclution ............... 0,000 -
ign Marine.... ... .... 50,0010 50
ion rire Life & Marine.. 50,00i0 30
........................ 5,000 10

and Life................. 20,00 15
, ....................... 12.000 ,£7 p.si.
e and Life.............. 121, 0 0
n of Scotland .......... 10,0.0 30
Ince Corporation........ 35,8,2 4S
cashire Liue..... ....... 10,000 10
%don & G tube Fire & Lite £801.752 60
& Life ........ ...... 0,000 70
& Mercantile Pire & Life 40,000 2
........................ , 6,422 £10J P. o.
LIfp...................... 200,000 .
ce Pire & Life . 100,000 8i1
tercial Fire & Lite.... 125,000 12j
al Fire and LI ......... 50,000 6
ncial Pire & Lita ....... 20.000 . 80
......... .............. 0,000 58)

Can a
quosîsiti s

per et.

1121 113
1851

111
,10

12>1
100 105
143
8U 82}

100
102

The liability on ail Bank Stocks and the Canada Guarantee Co.'y is Ilimited te double the A:nount of the
Sulscribed Capital. On ail other ztocks the liabilities of sharhîolders is strictly limited to the amount of
Subscribed Capital.

'.Nothing Su.cceecls like Su ccess."

The Confederation Life Association,
ESTABLISHED 1871,

Is a HOME INSTITUTION, organized expressly to acet the requirenînts of Cana-
dian Insurers.

It has ieen lthe aim of its promoters to allord every possible advantage to insurers compatible
with absolute secirity.

The remarkable sulccess at.tained by this institution since its inception. as shor bv the
subjoine.sd figures, is the best evidence thiat could be desired of its a;>preciatio s by the public.

TREN2su1 ICoME. lSSETS.

Ist Year. S 35,195.00 $10,952.63 ced.
2nd 48,689.00 118,293.60
3rd 89,809.32 162,283.12
4th 101,834.26 223,474.38
50h 119,652.57 289,209.19
6th 132,992.64 369,870.94

Surplus beyond ail liabilities, and after returning orer S.15,00) in casi dividends to policy-
holders, $49,278.97. Rates, very mfoderate--ine-tents of the profits of the participation class
returned to the policy-holders of that class.

HEAD OFFICE FOR PROVINCE OF QUEBEC

163 ST. JAMES STREET MONTREAL.

H. H. SEWELL
Algent, Quebecs.

H. J. JOHNSTON,
Provincial .Mantger.

Share A
par value. pa

860
400
100
100
1011
100
400

50
40

100
100
10

100
100

100

London Market,
£10

1
20
50

100
100
100

20
40
25
10
20

100
50

10
20
10
10
50
50

mount Last Sale
id par perShare.
hare.

$50 5
10 88
20

*10 11
12} 121
10 ....

130 120
10 10
20 274
45
20 20
20 20i
20 ...

20
10 10

MlIarch 5th, 1878.)
2 .£1 2.
1 1

5 191
15 42)
50 78
2e 148
2 7 15-16
818

121 68
1.fi

2 15 7-16
5 3.311
6 42}

.. 306
1 8.-8
8 191
1 2-9
1 1-i9
8 121

12 76i
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Inssuranice. Insurantce.

SUN MUTUAL
Life and Accident Insurance Co.

Fire and Life Insurance Ctompany.

EsatranlI5nE 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - £250,000 Stg.
Revenue for 1874 - - - - 1,283,772 "
Accumulated Funds - - - 3,544,752

INSURINCRS AGAUNST FIRE

ACCEPTED AT THE ORDINAIRY IATI S OF
PREMIMI.

IN T17E LIFE DEPARTMENT

Moderato Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December 1880. All policies
on the Participating Seale, efeeced on or lefore
3lst December, 1876, vill, in terns of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOO CH, Agent,

26 Wellington Street, Toronto.

Qucen Insurance (o.
OF ENGLAND.

PIREI AIND LIFE.

Capital, . .. £2,000,000 Stg.

INVESTED rUNDS......... £660,818.

FORB3ES & MUDGE.
Montreal,

ChiefAgents in Canada

LIVEEPOÛL & LONDON &, GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.

Invested Funds - 27,470,000
Funds Invested in Canada . 900,000

Security, Prompt Vaymront and Literality. in the ad-
justnent of 'Loes are the prominent Fatures of this
Company.

CANADA BOARD OF DIRECTORS:
Hon. IIsETr STAUnns, Chairnan,
TuoNAs CaAMP, Eýsq., Dep.-Chairman,
Sia ALnxASnica T. GA.T, K.C.M.G.

TuaEoDOR ILART, ESq. GEonG STEPHEsaa, Esq.
G.F. C' SMITH, Resident Secretary

MetlcalRfere--D.C.MACOALLOr, Esq., Mi.
Stanting Counset-Tuu lON. WeM. DADGLEY.

Agencies Established Throughout Canada.
HEAD OFFiCEC,-OANADA BRANCE,

fi ON T R EAL.

President.-ToMAs WOiRiMAN. EsQ., M. P.
Managing Director,-M. il. GAULT, Esq.

Directors:
T. Workman, Esq., M,. T: J. Claxton, Eq.

1. F. Gaut, James Hutton, Eq.
M1. H1.Gault, E. C. Mtexander,1 Eq.
A: NV. Ogilvi q M.P P. H. Mulholland, Esq.

lugh McLennan, Esq,

Toronto Board :
lon. J. McMurrich. Jaa. liethune, Esq., Q. C.
A. M Smnith, q. M.. P.
Warring Kenne , Esq. John Fisken,, Esq.
ion. I. C. Wood. Augus 3orrison, Esq.,

(Mtayor )

We have completed arrangements with the
Commercial Travellers Association of Canada
to carry their Accident ¯nsurance for 1877, and
the Secretary, Mr. Rileys now issuiig Our
Certificates to te lemnbership.

Commercial men requiring more Accident
Insuirance than that covered by the above Cer-
tilicates, can effect it to inny amount under
S10,000 on the lowest Ternis and the nost fa-
vorable conditions by applying to Mr. Riley
or tlhe uindersîiel.

This Coipany issues Life and Accident Poli-
Cies on all the most approved plans, at the
lowest possible rates.

R. MACAULAY, Secretary.
Montreal, 171h Jan., 1877.

O,,CH MZI
~> ~Oeil

mutual

INSURANCE COMPANY.
I"corerated by Special Act of Parliament, 187G.

rEAD OFF1CE:

Ma Et. Jaies treet, - - Montreal.
Masnogcr 4, Secretarij, J.TA OIES G 1t4rNT.

F U RN I T U R E.

Insurance.

THE

MUTUAL FIRE INS. CO'Y.
OP THIC

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

Preiodent
H. S. FOSTER, Esq., vice-President;

DIIEECTORS:
J. M. Chapian, John Massie,Jr.,
B. N. Currie, C. W. Tilîson,
Wm. Clark, E. r. Currie.

HUNTINGTON & NOYES, Q.C., Counsel
C. A. NUT £ING, Solicitor.

Thzis Company insures au Classes of Pro-
perty against loss by/ fire and lightning.

J. M. CHAPMAN,
Generat Manager.

-~rINSURelG

COMPANY 9

A. W. OGILVIE, M.P.P., Prsident.

Jbe fournal of 'Commerce,
t will sell for cash or short approved 'notes Finance and Znsurance review.

the following goods ail elegantly and substan-
tially niade in Walnut, oil finislhed, at prices far DFVOTED TO
below wiat the same class of goods can be im-
ported, for or procured at any town factory : Commerce, Fiiancc, Ineurance, lailways,

Bedroom Suites, Book ases, Ollice Desks, ffdng and Joint Stock Enterprises.
Library Tables, Dining Tables (Extension), îsued every Friday Morning.Morocco Dining Chairs, Cane-seat Dining
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre and Card Tables, Couche- Canadien Subicribers - $2 a year
and Bed Lounges, Hair Mattresses, Spring Mats British " - - los. itg.
tresses, Pillows and Bolsters, Large and small American - $3 U.S. cy
Sideboards, Rich Mantel Mirrors. Single copies 10 cents each

I will also continue to sell first-class Rose-
wood Pianos at the wholesale manufactured OFFICE: Exohange Banir Building,
prices, which will be a saving or trom $75 to SS
$150 on the usual retail price. Apply to

IIENRY J. SHAWIv, Corner of Notre Dame St., Mantreal.
SIIAWtSfBLDINo,.Craig St., 1antreal. . .S.FOLEY & CO.i Pablinthers & Proprietors.
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Iiiasunince.

RELIANCE
Mut ual Life Assurancc Society,

OF LONDON, ENGLAND.

ESTABLIS HED 1840.
Head Office for Canada . 169 ST. JAMES ST.

IRONT EAL.

The Directors have decided to in-
vest ail the earnings of this Branch
in fIrst-class Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owing to tho above important
change, and its well known stability
and age.

APPLY FOR U=EPRESENTED
DISTRICTS EARLY.

A GENEJIAL AGENT VANTED.

Al policies are issued direct from tie Cana-
dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
RIes. lSecretary,

Balance Sheet for 1876 and full parLiculars on
application.

Isurnle.

STAND»AD LIFE
ASSURANOB CO.

ESTABLISIIED 1825.

HEAD OFFIOE FOR CANADA, - MONTPEAL

This well known Company having reduced their
rates fur Canada, beg to draw attention to the
sseurity oibpred.

Investnents in Canada over $700,000.

Claims paid in Canada, over 81,000,000.
W. M. RAMSAY,

Manager, Canada.

VICTORIA MUTUAL
Fire Inrance Co. of Canada.

Ilaniltoin Brancib:
within range of Ilydrsnts j Hamilton, Ont.

Water vorks. Branch t
Within range of Hydrants in any locality having

efficient vater-works.

General Branch :
Farm and othernon-hazardous property only.

One brai.ch not liable for debts or obligations of
theotuers.

GEO. H. MILLS, Prsoident.
W. D. BOOK1ER, Secretary.

HRAD oproic . ........... IAMILTON, ONTAarO.
EDWAED T. TAYLOEI,

Agent, MOTÎTREAL.

Inosuranîce.

BRITON

LIFE ASSOCIATION,
rLIMITED.]

Chief Offces, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a Milliorn Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IDIPERIAL
Fire Insurance Comp'y

OF LONDON.

HEAD OFFICE POU OAlADA
Montreal, 102 St. Francoie Xavier St

RINTOUL BROS., Agents.
Sutbscrlbed CapItal, - £1,600,000 Stg.

raid-up Capital, - £100,000 Stg.
ASSETS,- --- ---- £2,222,57>2 Stg,

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000.

HEAD OFFICE, - - - - - - - - OTTAWA.

Presidenit--Tbe HoN, JAS. SKEAD. Secretary-JAS. JILACIiBUltN.

$50,000 CASH
Deposited with Government for protection of l'olicyholdcrs.

»IR ECTOS A T lIONTREA L:

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
-Oculist, s., &c.: ALDERMAN NELSON, H. A. Nelson & Sons:

N. GAGNON, Champlain: J. ALD, OU]MET, M.P.

This Oomnpany Insures nothiny more hazardius than Farm Property and
P'rwate Jte.sidences.

Insures ngnainst los, or damage by Fire and Ligatning.

Fnri 1roperty, Private Residences, Churches, Convents, an d Risks of a simiilar
Class. Alse Contents ofisu.h sliss. No Insurance eWected on Mnntileturing orý
Commercial BItks, thus avoiding fosses fruim weeping tires, to which nany
C0mpaiies are liable.

Farners and others owing private Dwelling Houses will find
it very much to their advantage tc 'Insure with

this Company,

a ils Rate s and the prorioîns of ils Policies are much ioreliberal than those
of Companie. doing a general usiness.

The INSU1IiG 1'CIiLIC vill notice that our liOSIT is in CASH, and net
Debentures or stock which miay be ofdouibtfbl value,

Itates and ail intormation required given on application to

G. H. FATTERSON
Gfeneral Agent,

97 St. James st. corner Plaee d'Armes Montreal.

FINANCIAL STATEMENT [1878

OF THE

W19ESFTBRN ASSURANCE CU.,
INCORPORATED 185I.

READ OFFICE, - - - TORONTO.

lo. J7. Mc MU R RTIC, President. J. J. KE NNIY, Secretary.
1l. IIALDAN, Manaying JJirector. j 1. PRItLNG lO, Inspector.

ASSETS.
Cash in Bank............................................... 3847244 3
Governmnent and Municipal Bonds................... 291,240 14
United States Bonds and Deposits............. 413,720 00
Bank Stocks .............................. 102,827 50
Loan and Investment Co. Stocks and Deposits... 54,935 00
Mortgages on Real Estate.....,............... 47,218 73
Bills Receivable-(Mar'ine Prenium)................. 29,942 98
Interest Unpaid and Accrued........................... 7,293 94
C ompany's Oflices................................... 22,750 51
Agents' Balances and other accounts ............... 79,840 14

$1,134,013 61
Capital Subscribed.......................................$800,000 00

Less called and paid in............ ......... 400,000 00
- 400,00000

131534,013 61

LIABILITIES.
Losses under Adjustmient................................ $38,528 85
Dividends Unclained...................... S 520 20
Dividends Payable 7th1 Jan., 1878 30,000 00

- - 30,520 30
-- $69,049 15

Receipts for the Year ending 3lst Dec. 1877, $842,159 50

FIRE AND MARINE INSURANGE.
ANGUS R. BETHUNE? Agent, Montreal,


