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SUBBCRIPTION
$2 a Year.

"% Leading Wholesale Trade of Toronto.
John Macdonald & Co.

Winceys,
Black Cashmeres,
Hosiery

and Gloves.

JOHN MACDONALD & CO.,

21 & 23 Wellin, 8t. E

30 & 83 Front t. East, m’} TORONTO.

80 Faulkner 8t., Manchester, England
Toronto, Dec. 30, 1861

RiceLewis& Son
HJARDWARE

~—AND—

Iron Merchants,

TORONTO.

ABNTRUR B. Lun. Joax Luys

Leading Wholesale Trade of Toronto.’

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Neo. 13 Front Street Weat,
TORONTO,

Offices—54 Olement’s Lane, Lombard 8t.,London, E.C.

Toronto 1881

Leading Wholesale Trade of Toronto.

1881. AUTUMN. 1881,

Gurdnn,MEékay&cu.

RECEIVED AND OPENED

The greater portion of

This Season’s Imports,

—AND HAVE—

Completed Assortments in the

various Departments.

Buyers are invited to ingect the stock, Lybster
Mills Sheetings, &c., as usual.

Toronto, 1881

IN STORE!

Brls No. 1 SPLIT HERRINGS,
Half Brls No. 18PLIT HERRINGS,

Brls No. 1 GIBBED HERRINGS,

Half-Brls Inspected LAKE HURON HERRINGS.
CODFISH in 100 1b. cases, 5 and 40 1b. boxe
SARDINES }, MACKEREL, LOBSTERS, 0.
MOLASSES.
SYRUPS, Dark, Medium Bright, and Very Bright.
CURRANTS, very fine quality, Bbls and Half-Bbls.
CURRANTS, Vostizza, (Anest imported) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,
FINEST DEHESA, } Boxes FINEST DEHESA.
FILBERTS, TARRAGONA ALMONDS, BRAZIL
NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.
and

500 Sacks RICE. 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,

? FRONT 8t. EAST, TORONTO,
A M, SMITH,
Toronto, Nov., 1881

W.W KEIGHLEY,

PATTHRINS OB
Twenty-Fhousand (20,000) Pieces

OF OUR

NEW SPRING PRINTS,

Are now in the hands of our
Representatives on the
road.

One set can also be seen in our Warehouse.

These goods are the Choice
- ey products of the best

SAMSON,
KENNEDY,
& GEMMEL

44 BQOTT AND 19 COLBORNE:STS,
TORONTO

Toronto, Dec. 19, 1881




780

THE MONETARY TIMES AND TRADE REVIEW— INSURANCE CERONICLE.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 16818
CAPITAL SUBSCRIBED, - - .
CAPITAL PAID-UP, - e e .
RESERVE FUND, - . - . . 5,000,000

Head Offls, - .  Montreal.
BOARD OF DIRECTORS.
C. F. BMITHERS, E%]. .
G. W, CaMpBELL, Esq., M.D.
Peter Be&puth, Esq. Hon, Donald A. Smith.
Edward Mackay, Esq. Gilbert Beott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.
A?!red Brown, Es

'W. J. BUCHANAN, Genoral%{a er.
A. MACNIDER, 4ss't Gen. Man. & Chief Inspector,

$12,000,000
11,999,200

President.
Vice-President.

Branches and Agencies in Canada.

Montreal—E. 8. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kin, n, Port Hope,
Brantford, Lincsay, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, . Newcastle, N.B., 8t.John, N.B.,
Goderich, Ottawa, Bt. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, ‘Winnipeg,

Agents in Great Britain.—Tondon, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. King,
Esq., Chairman; Robert Gillespie Esq., 8ir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Engla.nd; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches,

Agents in_the United States.—New York—Walter

atson and Alex. Lang, 59 Wall Street. Chicago—

ank of Montreal, 154 Madison Street.

Bankers in _the United States.—New York—The
Bank of New York, N.B.3.; The Merchants National
Bank., Boston —The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

_Colonial and Foreign Correspondents.—§St. J ohn’s,
Ntd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Orientu] Bank Corporation.
ssue Circular Notes and Letters of Oredit for
Travellers,available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 29.

NOTICE IS HEREBY GIVEN

THAT A

Dividend of 4 Per Cent,

upon the

Capital Stock of this Institution,

has been declared for the current half year, and that
the same will be payable at the Bank and
its Branches, on and after

TUESDAY, the 3rd Day of JAN.
next,

The Transfer Books will be closed from the 17th
to the 31st day of December, both days inclusive,

W. N. ANDERSON,
General Manager.
Toronto, 29th November, 1881.

The Chartered Banks.

Thel.Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter,

—t—

PAID=-UP OCAPITAL, 21,000,000 STG@.

London Ofice—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H.J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—S¢. James 8¢., Montreal.

R. R. GRINDLEY, General Manager.,
J. B. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.B,
Hamﬁf.on. Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YorR—D. A. McTavish & Wm. Lawson, Agts.
CHe10AGO—R. Steven, Agent.
SAN FRANCISC0—A. McKinlay, Agent.
PORTLAND, OREGON—J, Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australia. New Zealand N3B

—Union Bank of Australia, Bank ot New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don ard China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs, Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.

CAPITAL $8,000,000.
Head Offlos, . - .

BOARD OF DIRECTORS.

JAS. G. ROSS, Esa., - - President,
WILISAM WIT L, Esq., - Vice-President

Bir N. F. Belleau, KEt.  Jno. R. Young, Esq.
R. H. 8mith, Es%.‘ ‘William White, Esq.
Geo. R. Renfrew, Esq.

JAMES STEVENBON, Esq., Cashier.

Branches and Agencies in Oanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. BOARTH, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
BIR Wu. P. Hom ‘. Lr.-CoL. C. g.ic(:_zowsn, .

Hon. John 8impson.

Quebec

Donald Mackay, Eaq. A. M Bmith, Esq.
yhob%rt Nicholls, Esq. ’
C. HOLLAND,
General Manager.
BRANCHES.
AHiston, Montreal, Port Perry, ,
Brusesels, Mount Forest, Pr. Arthur’s Land’g,
Bowmanville, Oshawa, ‘Whitby.
Guelph, Ottawa, Portage la Prairie,
Y Peterboro, Man,
‘Winnipeg, Man.
AGENTS.
London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Mesars. Walter Wataon and Alex. Lang.
Boston.—Tremont National Bank,

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - $5,600,000. i
RESERVEFUND - 5285,000.

Head Office, - . - Montreal.;

Board of Directors. >
HON. JOHN HAMILTON, - - - President
JOHN McLENNAN, EsqQ., M.P.,, - Vice-President.
Bir Hugh Allan, Andrew Aillan, Es%
Hector Mackenzie, Esq. Robert Anderson, o
W, Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

P U

BRANCHES.
Belleville, Owen Bound.
Berlin. Perth,
Brampton, Prescott.
Chatham. uebeoc,
Galt. enfrew,
Gananoque. Btratford.
Hamilton, 8t. John’s, Que.
Ingersoll 8t. Thomas.
Kincardine. Toronto
Kingston. ‘Walkerton,
London. Waterloo, Ont.
Montreal ‘Windsor.
Napanee, ‘Winnipeg, Manitoba.
Ottawa. Emerson, Manitoba,

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard Street, London, GlasgoW3
and elsewhere.
Agency in New York, 48 Exchange Place, Messrs:.
Henry Hague and John B. Harris, jr., Agents.
Bankers in New York.—The Bank of New York,

B.A.
Chicago Branch—158 Washington Street. Arthur
‘Wickson, Manager.
A general hn.niing business transacted.
Money received on deposit, and current rates of
interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
andsold.
Letters of credit issued, available in China, Japasn
and other foreign countries.
Collections made on favorable terms

THR - ]
BANK OF TORONTO;
CANADA.,

Pald up Capital..........$2,000.000
Reserve Fund............ 860,000

"DIRECTORS,.

J. G. WORTS, Esq., Toronto, President.
GEQ. GOODERHAM, Esgq., Toronto, Viec-
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esgq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON.............

HUGH LEACH
J. T. M. BURNSIDE............

BRANCHES: |
MONTREAL...............J. MURRAY SMITH, MANAGES-
PETERBORO .. .J. H. ROPER, “
COBOORG ... ..Jos. HENDERSON, “

..W. R. WADSWORTH, *
J. A. STRATHY, ¢
E. D. BOSWELL,

.G. W. HODGETTS,

BANKERS.

LONDON, ENGLAND......THE CITY BANK (Limited)'’
NEW YoRE..... NATIONAL BANK OF COMMERCE |

COLLINGWOOD ........
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THE MOLSONS BANK.

INOORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.
Paid-up Oapital, $2,000,000.
Rest Fu

nd, - $250,000,
BOARD OF DIRECTORS :

L WORKMAN, J. H. R. MOLSON,
gy hor Hon. D. L., Ma Fhersor:
. Rhepherd. on. D. L. MacPherson.
B vYNelsgn. Miles Williams.
8. H. Ewing,
F. WOLFERSTAN THOMAS, M. HEATON,

Manager. ngocwr
BRANCHES—Montreal, Brockvills, Qlinton, Exeter,
Ingersoll, London, Meaford, Waterioo, Marriabu?,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, Toronto, ton.,

Agents in Canada:
bec—Quebec Bank, Eastern Townships Bank.

Que
rio—Ontario Dominion Bk, Federal Bank
Onta oto Bk, Fede

and their branches,
B N

y 3
E Bank of P. E. L, Charlottetown 8 -
nion and Summer-

side. N ercial Bank of New-

AN g vy of Rew
In Eurepg,

-Alliance Bank (Limited); Messrs. Glyn,

3 Rose & Co.,Liver-
Bank of Liverpool. Antwerp,

n United States,

New York— Mechanics National Bank; Mesars.

‘W. Watson & Alex. Lang; Messrs. Morton, Bliss &

Co. Boston —Merchantd National Bank; Messrs.

Kidder, Peabody & Co, Portland—Casco National
ank. h 0—First National Bank Cleveland—

ational Bank. Detroit—Mechanics’

Farmers’ & M ’ Nat. B
ok, % org echanics’ Nat. Bank.

Collections madein all parts
turns tg;'ox!)

Letters o
the world.

THE DOMINION BANK.

CAPITAL, $1,000,000, REST, $415,000.
DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAN D, Vice-President.

James Crowther. Edward Leadlay.
James Holden. James Scott.

Hon. Frank Smith.
. Head Office—Toronto.
Agencies at Brampton, Belleville, Cobour%vLind-
”S:i Napanee, Oshawa, Orillia, Uxbridge, Whitby
and Queen Street Toronto, corner of Esther 5t.

Drafts on all parts of the United Btates, Great
sao?gam and the Continent of Europe bought and

Letters of Credit issued a ailable in all f
Europe, China and Jupan. v parts o

R. H. BETHUNE, Cashier.

~ STANDARD BANK OF CANADA.
DIVIDEND No. 12.

dividend of three per
cent for the current half-year, upon the paid-up
eapital of the Bank, has this day been declared, and
that the same will be payable at the Bank and its
branches on and after

Tuesday, the 3rd day of Jan. next.

The transfer books will be closed from the 17th to
the 318t day of December, both days inciusive.

By order of the Board.

of the Dominion, & re-
y remitted at lowest rates of exchange.
Crenit igsued available in all parts of

J.L. BRODIE,

Cashier.
Toronto, Nov. 22, 1881,

LA BANQUE DU PEUPLE

Established in 1855,
GAPITAL 82,000,000

Head Office, Montrea!,
C. 8. CHERRIER, Presi
AAT R, Cashior ™

ol

London—(1
New York—| Bank g(
Quedeo

Oo.
the Republio.
-La Banque Nlﬂonsﬁ?

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - . . . . 800,000.
HEAD OFFICE, - - TORONTO.

‘BOARD OF DIRECTORS,
8. NORDHEIMER, Ev., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., llfsq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Fsq.
H. 8. STRATHY, Cashier.
Branches—Aurora, Chatham, Guelph. Hamilton,
Kin, n, London, Newmarket, Petrolis, Simcoe,
8t. 8, Strathroy, Tilsonburg and Yorkville.
m:gmta—bondon, ng—The National Bank of Scot-

New York—American Exchange National Bank,

Canada—Merchants’ Bank and its Branches.

Collections made in all parts of Canada and the U.8.
rafte on New York bought and sold.

Int:rect allowed on Deposits according to agree-
men

IMPERIAL BANK

OF CANADA.,
DIVIDEND NO. 13

Notice is hereby given that a dividend at the rate
of seven per cent Per annum upon the capital stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the
Bank and at the Branches on and after

Tuesday, the 3rd day of Jan. next.

The transfer books will be closed from the 16th to
the 818t December, both days inclusive.

By order of the Board.

D. R. WILKIE,

Cashier,
Toronto‘ Nov. 22, 1881.

LA BANQUE NATIONALE

CAPITAL PAID UP, . . - $2,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDKAU, President.
JOS. HAMEL, Esq., Vice-President.
F.VEZINA, Esq., P. LAFRANCE, Esq.
Cashier.

FEastern Townships Bank

DIVIDEND No. 44,

Notice is hereby given that a Dividend ot

THREE & ONE-HALF PER CENT.
gepon the paid-up capital stock of this Bank hag

en declared for the current half-year, and that

the same will be payable at the Head O
Branches, on and a?to{- Moo and

Tuesday, 3rd day of January next.

The transfer books will be closed from the 154
the S1st December, both days inclusive, Sth to

By order of the Board,

WM. FARWELL,

. General Man: .
Bherbrooke, 8th Dec., 1881, ne ager

Union Bank of Lower Can,

CAPITAL, 82,000,000.
Head Offtos, Quebeo.

DIRECTORS.
ANDREW THOMPSON, EsQ., President.
Hox. G. IRVINE, Vice-President,

W. Bharples, Esq. Hon. Thos. McGreevy.
D. C. Thom;lon, 8q. E. Giroux, Eeq, vy
Jas. Gibb, Esq.

Cashier —P. MACEWEN. Iy '—G. H. BALFOUR.

tor-
BRANCHEs—Bavings Bank G Town) Montreal,
Ottawa, Three Ri: {Upper Town)

vers.
For, 4Agents—London—The London and County
Bank. New York—National Park Bank,

BANK OF NOVA SCOTIA.
Inoorporated 1832.
Capital paid up $1,000,000.  Reserve Fund $275,000

PRESIDENT—JOHEN 8. MACLXAN,
CASHIER—THOS. FYSHE,

John Doull. Bamuel A. White,
James J. Bremner, Daniel Cronan,

Heod Office . . Halifax, N.§,

Assistant Cashier. —

DIRECTORS Am N Branches :
Chevalier O. Robitaille,M.D. | U. Tessier, jr., Esq. herst.  Digby. North Sydney. Annapolis.
Hy. Atkinson, E E.Beaudet,Esq.fﬁ.PP, Kentville. Pictoun. Liverpool, N.8. Bridgetown,

J. B. Z. Dubeau, Esq. New Glasgow. Moncton, NB, §t. Jo%m,N.B .
Hon. Dir., Hon. J. R. Thibaudeau, Montreal. Yarmouth., ‘Woodstock.
BBANCKED—MOntregl—C.Sﬁ.V;uei, M:} 28 éOtta.- -
wa—C..H. Carriere, do.; erbrooke- John Camp- 9 .
s People’s Bank of Halif
AgeNTS—England—The National Bank of Scotland,’ eop e 8 an 0 a L ax‘
London; France—Messrs. Alf. Grunebaum & Co.and —
La Banque de Paris et des Pays-Bas, Paris; United Capital authorized $800,000
States—The National Bank of the Bepuhiic, New | Capital Paid-up. 600,000
York; The National Revere Bank, Boston; New-

foundland—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal ; Mani-
toba—The Merchants Bank of Canada.
A general Ranking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and returns made with utmost promptness
&2 Correspondence respectfully solicited.

MERCHANTS’ _BANK

OF HALIFAX.

CAPITAL PAID UP, $900,000
RESERVE, - - - 180,000

HEAD OFFIcR—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS,

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq. Vice-President.
Hon, James Butler, ML.C.  Thos, A, Ritchie, Esq.
Allison Smith, £sq., J Norman Ritchie, Esq.

AGENCIES

Antigonish—T. M. King., Bridgwater—Andrew Gow.
Pic“ugu—chu. W.Ives Sy —J. E. Burchell,
Maitland (Hants Co. r$o Frieze,

ro - - - - - Martin Dickie,
Weymouth - . . G. D. Campbell.
Charlottetown, P.E.I. - Owen Connoll , Agent.
Sum F Ams,mit "

- - - . H.
Port Hawkesbury, C.B., - Peter Paint, sr,, “

Directors:
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vico-President.
THOMAS A. BROWN, Esq.
‘W. J. COLEMAN, Esq.sQ AvausTUs W. WEST Esq.
PETER JACK, Esq., Cashier,
Branches : Lockeport and Wolfville, N.8,
dgents in London. The Union Bank of London,
I T New York. The Danpn Dauk o York,
“ Boston... Williams & Hall,
“ Ont & Que....The Ontario Bank,

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

PATRIOR PowER, Esq.

HARLES PALMER, Esq., Presiden
GEORGE mcnﬁoﬁ?o«mm. “

HeAp OrrFio
BRANCHRS....

.CHARLOTTETOWN.
-SUMMERSIDE anp MONTAGUR

ational Park Bank,
erclllmix ' National Bank

" M te'
EnglandC........Union Bank of Lendon,
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ ~ - Hamilton.
Directors.
JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.

Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMoOND, Cashier.
E. A.CoLQUHOUN, Assistant-Cashier.

Agencies,
Beeton—W. P. Robarts, Agent.
Georgetown—H.M. Watson, Agent.
Listowel—J. O. Mowat, Agent.

Milton—J, Butterfield, Agent.

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. B. BAKER - PREEIDENT.

Directors :
0. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T. W.JOHNS - - . . - CASHIER.
Correspondents at
Halifax. The Merchants Bank of Halifax.
8t John .The Bank of Montreal.
do. .The Bank of British North America.
Montreal .The Bank of Montreal.
New Yor! .The National Citizens Bank,
Boston. .The Eliot National Bank.

London, ...The Union Bank of London.

Gold and Currency Drafts and Bterling Bills of
Exchange bought and sold.

Der:gts received and interest allowed.

Prompt attention given to collections.

-THE PICTOU BANK,

Incorporated by Aot of Parliament, 1873.

SUBSCRIBED CA PITAL, $600,000.

HON. B. P. GRANT . - . .
J. R. NOONAN, Esq. - -
IBAAC A. GRANT; Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.
JAMES D. MoGREGOR, Esq.
THOMAS WATSON, MANAGER.
BANKERB.— Bank of Montreal and Branches;

Union Bank of Halifax ; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

PRESIDENT.
VIOE-PRESIDENT.

CAPITAL, $500,000
SURPLUS eeresretesnessssressssssensresarsase 260,000
BRANCHES :

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, “ J. G. Billett, “

PARKHILL, “ T. L. Rogers, Jr.,, *
BEDFORD, P.Q., E. W. Morgan, “
Transacts a general BANKING BUSINESS.
Collections receive Special and Careful attention,
N ariing B of Prsincey gtpayment. | i
rling s of Exchange and 8o
Drafts on New;York and Bd%ton.?sh

S——

GoLp Mzpat,

Panrs, 1878,

JOSEPH GILLOTTS
STEEL PENS.
80l by all Dealers throughout the world,

- =~

. The Loan Companies.

* CANADA PERMANENT
LOAN & SAVIEGS COMPANY

43rd Half Yearly Dividend.

Notice is hereby given that a Dividend of S8IX
PER CENT. on the capital stock of this institution
has been declared for the half-year ending 3lst
December, 1881, and that the same will be payable at
the otfice of the Company. Toronto, on and after
SATURDAY, THE 7TH DAY OF JANUARY NEXT.

The transfer books of the Com any will be closed
from the 21st to the 31st inst., inclusive,

By order,
J. HERBERT MASON, Mansger.

THE FREEHPLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP = = 690,080
RESERVE FUND=- = « 251,500
CONTINGENT FUND - - 1,631

- - HON. WM. McMASTER

President,
Secretary-Treas., - CHARLES BOBERTSON
Imspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDHEND INO. 21,

Notice is hereby given that a dividend of Four
ger cent upon the paid up Capital Stock of the

ociety has been declared for the half-year ending
Dec. 31st, 1881, and that the same will be gayable at
t'.ht:i S%:iety's ﬁanking House, Hamilton, Ontario, on
and after

TUESDAY, the 3rd day of JAN., 1882.

The Transfer Books will be closed from the 17th
to 31st Dee., both days inclusive.
H. D. CAMERON, Treasurer.
Hamilton, 28th Nov., 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

—

g:ﬂt l%lbsft:lfed. = s - . $1,000,000
-u p Cap; - - - e -

Reserv: Foand, - - - . . . ’1’?.3:000
Total Assets, - .- . . . 2,886,000
Total Liabilitles, - - . . _  Tess000

Money loaned on Real Estate Becurities only.
Municipal and Bchool BSection Debentures pur-

chased.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1880.

Dorminion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, = - - - - - $1,000,000
Subscribed, - - . - - 800,000
Paid-up, - - - - - 699,624
Reserve and Con ent, - - 91,081
Bavings Bank De; ts and Debentures, 753,401

Loans made on farm and-city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of § per “’i." Y annum.

. LEYS, Manager.

The L.oan Companies.
THE OCANADA

LANDED CREDIT COMP’Y

DIVIDEND NO. 41.

Notice is hereby given that a dividend of Four
and a half per cent on the paid-up capital stook of
this Company has been declared for the current
half-year, and that the same will be payable at the
Company’s Office, 28 Toronto Street, on and the

Third day of January next.

The Transfer Books will be closed from the 16th
to the 31st December, both days inclusive.

By order of the Board
D. MCGEE, Secretary.
Toronto, Nov. 23rd, 1881,

UNION LOAN & SAVINGS COMPANY,

Oflices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Torente St.

CAPITAL, - . - - . $1,000000
PAID-UP, - - - - - o '500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager . . W. MACLEAN.

Interest mllowed on Deposits at hi%hest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages Lought. No Co isgions,

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.
Deposits received, and interest, at current rates
allowed thereon. .
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,
Advances on collateral security of Debentures, and
Bank and other Btocks,
JAMES MASON,

Hox, FRANK SMITH,
President. . Manager

Tho National [uvestment Coy

OF CANADA. (Limited)

DIVIDEND NO. 11.
Notice is hereby given that a dividend of three

845 | 8nd & half per cent on the paid-up capital stock of

this Company has been declared for the current
half-year, and that the same will be payable at the
office of the Comﬁany on and after the THIRD DAY
OF JANUARY NEXT.

The transfer books will be closed from the 16th to
to the 31st prox., both days inclusive,

By order of the Board.

AND. RUTHERFORD, Manager.
Toronto, Nov. 28rd, 1881.

The Ontario Inveﬁnsnt Association

Head Office: London, Ont.
DIVIDEND NOTICE.

Notice is hereby given that & dividend of four
per cent. being at the rate of eight per cent per
annum, has been declared, upon the Capital Stock
of this Company for the current half-year ending
318t December iust., and that the same will be pay-
g:(l;;‘ ];X {hehog;:;z of 1}!13 Company ton and after

, the ay of January next.

The Transfer Books will be closed from the 15th
to the 81st December next, both days inclusive.

By order of the Board.

HENRY TAYLOR, Manager.
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0 80D = o 4 x TV =
] w CLOSING PRICES.
2 ¥ £ & ¥ 2 | Oapital | Capital Dividend| ~ oG, TRICES.
as S S 8‘ = & . 2 NAME, g S'bser’b’d ptil()l-up. Rest. | last | Toronto, |Cash vulue
O = § 8 =1 g g’ ; g g 6 Months.| Deo. 28 | per share.
- S o P H; ° Y E British North America......................| £50 | $1,806,686( 34,868.666/1,2160000  2}p.c......... [
QU § § S °0R <4 8 Canadian Bank of Commerce . $50 | 6,000,000 6.000, 001,400,000 4 138} 1884 6937
Sg % 2 5 g RS o B IR memhe f | g s
s - -t omi . 4000, ,25 93
Z35 9, igie i R e
' e O ederal Bank 4000, 2000, ), 73,
o 2] B s O 2 |Hamilton: 100 | 1,000,000 ‘751,550 100,000 g} 181 | 121.00
'iu’ g ! , § ®O 50. ; .Ilmpmu“ 1% 11%88(0) 1.%, 175,000, 3 130 132 .00
- q Ca »UUO, ), IRET T LIS TISrTTpun Do PP N PR,
d = SlEgiZ T |Merchants’ Bank of Canada. 100 | 5,798,267 3
§ 8 R N Rl 2 g < goix)rm lBank ;gg 12,%,% 2
- % < ° a ontreal ...... ,000,0:
Z B Maritime 100 | 1,000,000, 8
40 % S ) é - 3 B g 8 ga.:iona.lﬁ.....k. % g,%?(‘o;g 3*
- - g ntario Ban ,000,
LT x|, g % 8 % S % |Ottawa.... 100 | 600,000 3}
>S5 B foid ¢t in | 2 :
- H M — T , h
F Ly g - g M & R 54| Toronto . 100 | 2,000,000 2,000,000/ 860,00 |
< i B - o .+ =3 |Union Bank 100 | 2,000,000/ 1,992.990( 18,00 2
[ : - astern Townships ............. 60 | 1,500, 1380, 0
P’ B gm W 23 |Eastern Towneh 1,500,000/ 1,386,855 220,001 4
0 B~ g a4 % 'l Qo ﬁxﬂ&;}ltﬂ;&i ﬂa.vi:gs & iggan Co.. 522 %% 7%3&5)0 383%7! 4}
24 - Al )i 08N ABS0C. on .... ) 575 | O se0e  waiee
E M& & & € |Gt handed Crodit Compazy - 80| Lo cesol T
an orm. Loan avings Co.. LU0, , 000, 4
Cansada Bavings & Loun C g 50 450,000/ 800,200 87,501 4
Dominion Sav. & Iav. Society . 50 800,000  717.250! 86,000( 4
G UARD AN English LOAN CO......c.c.o.. ..o 100 | 20441000 23,556 7.0 "4
F‘- . Farmers Loan & Savings Company ...[ 50 1,057,250, 611,430 67,642 4
"¢ and Life Assurance Company | Esioalome & Savings Company..| 100 | Tasdass  sobfen astid i
< 4 » i b
OF LONDON, ENGLAND. | huon & pric Suvings & Loan soo™) '60 | L0000 sss1s0 274000 A
London & Can. Loan 650 | 4,000,000] 560, 183,000 5
. London Loan Co ....... 50 4347000 800,950! 21,1~5 4
bt . 00 sorting| Lt Sl | o ik BB BE f
Ivegtag . £2:000,000 sterling |aontron: Builiing Ascosision 50 | 1000000 471718 45000 ...
Domingo, LRd# £3,981,000 sterling | Netional tavestment €o ... 10| Yoo i) 1530
on Deposit - 3100,343 Ontario Investment Association 50| 1 4
Q.;LA“M‘” — I&;(iple’ls‘oLoag gg. (o e ;ig i}
or on Loan vings Co.......ev..oeeeon 5,
Cauaga, " {GRBT;AMME&CO0. ) Montreal | Wonmmn om S TinES (¢ Bavinga Co.| 50 5
TM Dominion Telegraph Company .........| 50 24
~THOMPSON & ARMSTRONG, 56 and 56 | Montreal Telegraph Co ............ 40 3
King t. East, ’ Toronto Consumars’ Gas Cn - (nlA) 50 5
Bamtion ¢, %R, W. VANDEWATER, Ontario Strect, SECURITIES,
\I‘LESPIE & POWIS. 20 James 8t. 8. | Canadian Government Debentures 6 ¥ ct. stg. 16814 ..
8 ¥ ct. Inser’bd 8
SURETYSHIP. SR

THE GUARANTEE co.

Of North America.
CApP —_—
P*U?#i fully subsoribed, 700,000
ASSEp JN CASH, (no notes) 240,000
DEPOgIp une 1881, over 280,000
TH Gov'T 67.000

—

« o HE BONUS SYSTEM

m
reducible ungﬂ‘ger::ltgeg: the Premiums annually

One.y,
alf per Cent per Annum is reached.

This ¢,
m;
g:‘l&gement wt’iséi ?:det the same experienced
anaisent soyep ok roduced tho systern to this
ears 2.8 8ince activel
taction of itg p"%r?nl; ucted the business to the sa.tisy-

Over
%}:ti),oao has been paid in

ms to Employers,
HEAD OFFICE, Y

= ) —260 ST. JAMES ST., MONTREAL.
A.I ‘WT- ent ; M. :
GALT, g.oMm g, EDWARB)?E?V%LD{GB.
ohn, Bl&lkiabizmm n Toronto :
Th.l‘nd‘s,i C'ﬁ% saa'chalrm&n, President Canada
ROn.G.o - Q. us, Min{st,
A% DTk E8a. Vico: Progident i neTonue
m:m.“ ?m?;mii grce;:mnt of the Senate,
W. p. 1. E8q., Director Canadian B’
Howlang, C.B,, Presiden:!(l)ntxr(l:g 11131:.;3:.“.

4gents in Toronto,

ER & STARK,

NB
for GugraatisCompany’ Depo:
toe Rit it h
Uable 1o the oo tiness lilﬂ' any Compa.;;“ '.‘2’3‘1?“:
_ Mmmb ties of any other risks, 1o

Do. do.
Dominion § ¥ ct. stock 1908.............
Do. 7 do. do.

Dominion Bonds, 4 p.c. 1904 Inscribed Stoc

Montreal Harbour bonds 6 p.c. .
0.
Toronto Corporation 6"01;,1897
Toronto Corporation 6 ¥ ct. 19G4.
Township Debentures 6 ¥ ct

INSURANCE COMPANIES.
ENaLISH~—(Quotations on London Market, Dee. 10.)

-3
=g
No. II)‘::E NaME oF Company|S § 2| Last
Sha re| gong 35|55/ Bule
) @ 2|k
20,000 5 Briton M. & G. Life|£10| £1 |............
50,000 £1 C.UnionF. L. &M} 50| 524 25
5,000 10 |Edinburgh Life ...[100 | 15 |...........
20,000 4-10 |Guardian............. 100 | 50 | 73 74
12,000/ £7 yrly [Imperial Fire ...... 100 | 25 1153 158
100,000, '8  |Lancashire F.& L.[ 20| 2| &8 8}
85,862 8 London Ass. Corp.| 35 | 124] 64 66
10,000 1-4 |Lon.& Lancash.l..] 10| 27| 1§ 1§
40,000, 0-5-0 |Lon.& Lancash.F.[ 25| 24 44 6
87.50«1] 16 |Liv.Lon.&G.F.&L] 20| 9 |20{ 203
30,000 2 |NorthernF. &L ...[100 | & [ 52 &3
40000 2-5-0 |North Brit. & Mer.| 50 | 87 66 68
6,723] £18 Pheenix .........c.ooleeicnfennnts 335 333
200,000, 3 1Queen Fire & Life.; 10| 1| 3§ 3}
100000 1-2 |Koyal Insurancs...| 20| 8 | 284 20
,000/ 74 (SoottirhImp.F&L; 10 1 | 111-16
,0000 10 [Scot. Prov. F. & L.{ 50 | 8 | 16 5-16
10,000/ 8-10 |[Standard Life ...... 50|12 ' 70 70}
4,000 & Star Life ............... 25 1§ 15
: CANADIAN,
m,oool 5-6mo. |Brit.Amer.F. & M.
2,500/ 74 [Canada Life .......
5,000, 5 |Confederation Life
.iBur: Mutu1l Life ...
.18overcign Fire ......
Montrea! Aunr‘noe‘
Royal Canadian ...|
Quebec Fire ..... .
Jue™ec Marine......|100
ne.n City Fire ...| 50
estern Assur'noce; 40

AMERICAN,

‘When | No. of Par.val

Grand Trunk

Do. Eq.F.M.Bds.1ch.8 ¥c
Do. Eq. Bonds, 2nd charge .
Do. First Pretorence, 5 $¢...
. Do, 8econd Pref. Stock, 5 ¥ ¢
Do, Third Pref. Stock, 4 § o.
Grent Western ................................
Do. 5% c. Deb. Stock . .
Do. 6 ¥ . Bonds, 1890 ... .....
. | International Bridge 6 p.c. Mort. Bdx
D 8 p c. Mor. Bds, ¢nd series|....

0.
Midland 59 c.

New Prov. Certif. issued at

Northern of Can. 69¢. First Pref Bas

org'nzd | Shares NiuE or Co'y. ofSh'rs. Oﬂ‘r'd'A:k'd
]
1858 1500 |ZEtoaL.of Hart| 100
1819 | 30000 |AtnaF.of Hart| 100
1810 | 10000 'Hartfrd,of Har| 100
1868 5000 |Trav'lers L&ic{ 100
1858 |............ Phenix, B’klyn 50
RAILWAYS. Parvl| London
Shars| Dec. 20,
Atlaatic and 8t. Lawrence............... £100 130
Do. do. 6 c.stg.m. bds.| 100 105
Canada SBouthern$ p.c. 1st Mortgag

1st Pref, Bonds

Do. do. Second _do..
Toronte, Grey & Rruce 6 ¥ o. Bonds
Wellington, Grey & Rruce 7¥c.1at M.| ... 90
EXCHANGE. I Toronto | M outreal

Bank of London, 60 days .
Gold Drafts do. on sight
American 8ilver
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RUSSELL, BLACKWELL & TOUCHBURNE, TORONTO PRICES CURRENT—. Dec. 29, 1881.
roduce & Commission Merchants
P Com t 4 Name of Article. ! nglt:’?le Name of Article. Wll%gi::;le Name of Artiole. W%‘;l&';le
DEALERS IN T — - ; I
. Boots and Shoes. | v c. §¢C. Hardware. $c B
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc. | Men's Ca“}:%s'“ } g g § 0215) Tié: mms.) 0% 0&';5%“&%@? ol 18 & : gd
o : rain . ... . 029 -gal ...
. « Nod . .do. 1265 290 | Ingot....... 71000 028|| Selad.i ... 210 22
Ample Storage, Liberal advances made on all «  Bplit Stoga.s......; 160 215 C’og;per: Ingot . .l0o19 020 800 82
kinds of Produce. %an‘sl(ikl-n .Gttit&B 1 ‘i! gg g ?(5’ Le«?d?‘;t"mmﬁmioo.l'ﬁ. 025 027 g % g g
oys’ Ki Z: BRI i 4mos) Bar 8| 0 05 -
|LINDSAY, ONTARIO. :Ys gg; 1 Stogas ... 18 300 [Pig 0048 8 &%
. L. . 8 . R. 5. : it ; - | 00540
W.L. BUSSELL. W.BLACKWELL. B.TOUCHBURNE.| . Giiters &Bals..!120 165|| Bhot . . 710033 0 08
Wom's Bals & G&itﬁ 125 175 |Zinc: Bheet ............... 006 0 06} S ) j
“ “ 5.0 130 200 [Cut Nails: 167}] =9
THE OSHAWA “ 090 120|| 10to60dy.p.kgl001b| 2 65 2 70 1 Iga
° 1190 275 de.andvsdy vveeenens] 285 2 90 | 1178) = g
Misses’ Bals 1090 115! 6dy.and7dy ......| 310 815 {008 00f}
MALLEABLE |R0“ c w" Batta.. 1080 105|| 4a7.and5aF ..ol 335 3 40 L 005 008
Childs’ Bals .. 1065 095 8dy. ......... 870 115! Venetian Rva_Eng. 002 002
o tt8 ... .| 060 0 85| |Galvanized I Yellow Ochre, Fronch| 0 01% 0 )2
Manufacturers of “ 400 800 | Best No.22. 006 0 %g [Vermillion, Epg.........| 075 090
“ 24 . 006 0 [Varnish, No. 1furn......| 1 00 120
MALLHEABLH IRON i 018 020 w2 0 063 007 .| 095 110
BERT | e o o
For all kinds of - y -
038 046 || Bummerlee . ..[26 50 27 00 Petroleum,
astor Oil to1 Eglinton No. 1 .........|25 00 25 50 | | (Reéfined, ¥ gallon;
AGRICULTURAL IMPLEMENTS, | Gastorofl .. 191 042 1| Nova Sootia No.37(27 00 000 Delivored’ iy Toronte:| Imp. gal.
ALSO Cream Tartar 085 086|| Nova Scotia bar .....[ 340 250 /|| No.1,carload....do. 000 000
Epsom Salts 1002 003|| Bar ordinary ...} 225 000 . 51010 brls. do. 020 000
PATENT SCREW WRENCHES, |ExtactLogyood 0003 010 | Hoops—goopors .. 388 000 ringle brls...do.| 0 224 0 00
' lOSHAWA ONT Indigo, Madras . g% 81135 Boiler Plates............ 300 4 60 Breadstufis.
? . 5
g;&!:r. 475 500 1310 815 |Flowr: (@ brl)tfoec.
Oxalic A g(l)ggég 8% 3;—335 S\;e;xorExm gggggg
Potass Iodide . . - 335 XUE ...
inine ... 1300 820 1815 3% Strong Bakers 000 57
W.F.GRANT &CO, [fih - d8 18] IS iR Bl on 18
R . i 425 ire: uperfine
Wholesale and Retail dealers in Soda Bloarb, per keg... § £ 02 || No.6% bundle6sibs| 190 200 || Qatmeal . 490 520
Morphine ... 1260 280 “ 9 G 920 2380|| Cornmeal 375 000
FLOUR, MEAL, TEA, ‘SALT, DRY AND Brimstone ... 0024008 1([ "“18 —« .. 250 270 | Bran.. 13 00 1¢ 00
roceries.
PICKLED FISH, Coffees: Java, ¥ 1b...... 092 028 000 2 00| Grain: f.o0.c.
Ri0 ....... 016 017 gig %ig Fall Wheait, go.é {g’s }.g
0. .-
ANTIGONISH, N, 8. &001%:"6&{63 8% 822 I “ o2 123 184
7 plantatn| 0 28 0 81 0124 0 134 | Sering Wheat, No. 1/ 138 1 23
Fish: Herring,scaled...| 0 28 0 32 0 03¢ 0 04 No.2 } gé g gg
almon, salt water|00 00 00 00 0 024 0 02§
0 B 0 aﬂ By b ¥ Hlale $5; 4 0 ek 0B 8% 0%
Ub..ccoverreensent 450 475 -
] Fruit : Raisins, Li .1 800 B2 |08 000
o Ty 2o Se|| XX « 120 00 10 25 080 000
- D¢ « 1000 62 075 000
Sultanas.......[ 0 114 0 13
COMPANY s Syl s AT 4 0 13458
. ’ se Musca el 300 325 ors 8 ... - .
Detroit. Mich d Wi Currants, new......| 006§ 0 09 : 88228%1’ mﬁﬁyﬂeedpéﬁ' o g%
» Mich., an indsor, Ont. ;fmog:eomen o8 06 012 014 | Ologer, o ‘|80 8%
The Largest Exolusively Cut W AMDEr ..eeel 062 0 85 1o %8* ‘1) }8 Butter, choice, ¥ 1b.| 018 019
Tobacoo Conoern in the World. “  Pale Amber.| 067 070 130 000 ¢ rolls {018 017
0074 0 08 Cheese 0124 013
_— 8900 425 Dried A; 0 084 0 07}
SPECIALITIES : 0% S| Flesoe b ......... 92 O} |1 PR Meg 30 8 21 00
043 048 © naper.. B ? N
GLOBE FINE-CUT CHEWING. 035 0| Fxtra o8 034 Broomione slear ool 0104 0 1nf
A sweet strgzg lnmﬁg %lﬁev% Acknowledged . 8% ‘1”1"5 mve“"'éic'ém"" Pbg| 085 090 H“ Bktst smoked gig goo
e Best in the World. ~/ 016 017 | Canadian¥bbl ..... 090 095|| Lard...or] 0 14% 0 }3‘
— 0 074 0 08 smv:‘deﬁi.'éé'“"""" 000 150 gggs ,,,,,,, 102 021
- . . 0 o2 o095
VICTORIAFINE-CUT CHEWING 008} 0 Spanish Bote, No. 1,/ 027 039 || Dreased Hogh . 0074 0 074
A mild and pleasant chew. For twenty-nine G074 0 gi Do.  No.2 025 027
years the Standard of Canada. 009§ 010 || Slaughter, heavy.... 028 0 30| |Wines,Liquors,&c.|
Redpath Paris Lump| 0 10§ 0 103 Do.  light .....[ 027 0929||4le: E liah, pta 160 176
Buft : English, pts ......
Bootoh Refined........| 007 0 08 | gofalo ... . 8 % 823 d te ...... 256 275
LT T T T | Harness ... 85 | |Porter:
GOLD-FLAKE CUT PLUG |52, Tgpor, o iiionry~| 038 0do | [T Cuianes iy 3 4
SMOKING. Yokoha. com.togood| 025 040 || Kin Skins med.| 048 0 45| Brandy: Hen'es'ycase|11 50 11 75
“ A p Skins, French ...| 0 85 1 10 Martell's “ 00
The best pipe smoking Totg;oo ever made in &Y | Ngoaes ﬁc'z‘:nt"tg‘;‘go"g 8 ;g 8 % “ " En |07 085|| OtardDupuy&Co * 1% 50 11%, 3?,
country. o y . A " Domestic| 060 065! J.Robin& “
fine to choice! 0 85 0 45 “ Q 0. 900 925
—_ | congon'& Souchong| 03 070 || Hemk calt (565, 0 @ 0 15 || b sruon &Co...... 90 9 &
) ( 060 075 || A.Matignon & Co.....| 9 50 15 00
WINDSOR SMOKING MIXTURE. | 27§, " 085 010 || Ereaan onti 08 090 |gin: Do Kuypers, il 387 8 68
A good smoke for little money. *| ¥.Hyson, com.fog'd| 025 035 g;f{;;”‘lf,g ¥ % g [1) ;2 w B&D........ 225 268
"~ Med. to choloe| 0 38 0 50 ' small 102 027 “ g,,"?{’“%m- ggggg
Extra choice...| 0 65 070 || Enamelled Co 017 019|| Booth'sOld T 000 650
WIG-WAG SMOKINGJ. G“.?p;ﬁ;d game 82 8£ Patent ....... 4017 092 | |Rum: Ja.ma.ica,olxg o.p.| 28 800
A Standard Brand in Canads. . R O aey | 060 080 g:%ble Grain . g }i g igg le:s:;ma, «7 264 265
— Imperial .........coeue.... 032 055|| Russets, light 040 050 imorn?”
; . teh e 880 890
GOLD-FLAKE CIGARETTES Tobacco manufactured) Gambier . .| 0 044 0 05 | Dunville's Irish, do ... 8 50 3 78
With or without our Patent, Amber Tips the Purest, | _o e it 08 042! Demras. 190001 Acohol Bond Paid
Finest, Sweetest, and Best aver made. Brights'rts gd to fine| 0 45 0 55 Oils. o5} Puoorehgp,t?q;p.V]‘i‘.gl (1) g g ;3
- 80,;6 choice ... g% 2% gg&(ﬁl‘—)—&mp. Gal... 055 060 « s« ¢ 1090 880
our geods tl: [N . .| 0 473 0 50 * p. “
.. packed and'inily guarantced. snd secnrely | GoldFiEEe I 070 D& | Falmoun 0 933 0 09 Fimn,p,’? W hskyLe! 0 53 1 %
- C ex.Nol Morse's 098 B (o
n.-a:o.t:uonwlentt::e sponsible Wholesale | Victoria “ ....... 075 080 « 'ord.No.1 “ 098 092 q‘dRO:I :’3311..1'; gg 130
app . V.T.C. cut smoking...| 075 080 || Linseed, BAW ..cee| 0 77 0 79 | [D'mestio Whisky 83u.p| 0 45 1
Linseed boiled .....! 80 082 myeWhhhy,tmolg 078 10
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The Loan Companies.
WESTERN CANADA

Loan & Saviﬂ;s Company.

Thirty-seventh half-year.y Dividend

Notice is heieby given ivi
y given thata dividend of FIVE
?EIB CENT. for the nalf-vear ending 31st December,
':.hﬂs. been declared on the Cupital Strck of this
offtiitution, and that the san e will be payable at the
OnCes of the Companv, No. 70 Church 8, Toronto,
AB""}"’ alter MO AY, the NINTH DAY OF JANU-
trom NEXT. The Transfer Books will be closed

the 20th to the 31st day of Dec. inclusive.
By Order,
T WALTER S. LEE, Muu .ger.

Oronto, Dec. 5th, 1881.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

uuu ITAL STOCK PAID UP..... JR— $984,150
SERVE FUND......c.co.ocvorrosrrererisns 279,000
hg&;‘%{:&'rﬁ;ed on the security of Real Estate on
+ Interest aliowed on Deposits.
VELTRER - g,
W) y- - - Vice-
B.W.SMYLIE, -~ -~ .~ Manager. .

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED).)

NT-BIR. W. P. HOWLAND, C.B,, K.C.B.
VIOE-PRESIDENTS:
8. GZOWSKI, Esq., C.E.
T. FULTON, Esq.

Mong
P! "g 1 on security of Improved Farms, and
m" C ty and Town Propel;ty. '
©8 and Municipal Debentures purchased.
J. G. MACDONALD,
Manag

%ﬂwm Toronto, e

WUILDING & LoAN ASSOCIATION

DIVIDEND NO. 23.

Noti

T oe'ﬁi.‘l‘,,‘;‘reby given that a Dividend of Three
18t Decernpey i:ﬂ declared for the half year ending
able at the offic, 8t., and that the same will be pay-

treet, on and ﬁ-ﬁ?:r of the Association, 1‘3 Toronto

Tuesda
Y, Januar d, 1882,
The Trangter BOJ y 3rd, 102

toth oks will be closed
eBBlst December, both days incla Jfrom the 16th
PY order of the Board,

D. GALBRAITH,
Manager.

Thn Outario Loan & Savings Co.

OSHAWA, ONTARIO.

OAPITAL 8y
BSCRIBED ......
OAPTTAL pary oo $300,000

ceeveneess 275,000
gEsznvn FUND ............ 85,000
EPORITS . 890,000

Mong:
Beour; !“loa.ned at low. rates of Inte
B Jow. ra o rest on the
:;:i:a received and Inat%rex:?l‘gvp:él.nebm
W.F,

. N, GmBB,
- Cowan Esq,, Vice-Prest.

T. H. McMILLAN
Seoy-'l‘reu.

The Loan Companies.

Finanecial.

THE SUPERIOR
Savings & Loan Society

DIVIDEND NO. 12.

Notice is herebygiven, that a dividend of Four per
cent. (being at the rate of Eight per cent per annum)
has been declared upon the paid-up capital stock of
this Society for the current half-year ending 3lst
inst., and that the same will be payable at the office
of the Society, south-east corner of Dundas Street
and the Market Entrance, London, Canada, on and
after Tuesday, the Third day of January next

The Transfer Books will be closed from the 22nd
inst. to ¥nd January next, both days inclusive.

By order of the Board,

H. E. NELLES, Manager.

London, December, 1881.

Credit  Foncier Franco - Canadien.

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND prinoiple,

The following half-yearly payments in addition to
6 per cent interest per annum will repsa.y & loan of

$1000:— $33.40 IN 11 YEAR
21.60 IN 15 YEARS.
13.60 IN 20 YEARS.
9.10 IN 25 YEARS.
6.356 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS

Amount remaining due may be paid off at any
time plus 3 months’ Interest.

STRAIGHT LOANS at 6 per cent also repayable
at any time as above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, IBNDON, CANADA

Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President.
DIREOTORS.
JAMES FISHER, Esq., J.P.
1. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.
Money lent on the security of Real Estste at

lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms.

Parties having mortgages on their farms will ind
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL,

President.
Financial
Jas. 8. Maodonald & Co.,

SBANKERS AND BROKERS,

MEMBERS OF 1"HE STOCK EXCHANGE,

HALIFAX, N.S8.,

Transact & General Banking Business. Exchange

uro) "
pDn.th on London, New York, Boston and Mon-

treal at lowest rates.
Sto:kl. Shares, Bonds, Debentures, and a]l negoti-
able securities bought and sold. L

D.J. CAMPBELL,
Manager.

GZOWRSKI &BUCHAN,

60 King Street East, Toeronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Htocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowsKl, JR. EWING BUOHAN

JACKSON RAE,
General Financial, Investment and
Commission As=nt.

Municipal or other Bonds and Stocks bought and
:01%66 Loans on Mortgages or other Becuritios ef-
ected.

Advances on Stocks, Merchandize or Commercial

paper negotiated.
Royal Insurance Chambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MOMNTREAL.

Alexander & Stark,

Members of the Stock Exchange

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
30 ADELAIDE ST. EAST, TORONTO.

ESTABLISHED (886.
Telephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
STS.,, YONGE ST. , & 81 KING ST. EAST,
TORONTO will receive prompt attention.

CANADA PAPER CO,,

Paper Makers&Whalesale Stationers

374, 376 & 378 8t. PAUL STREKT,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT S8T. WEST
&~ Bamples and Prices sent on applioation.

Collections made on all acoessible p

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Emohange,
Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

A, H. TEMPLE,

W HOPE

* Monetary Times.”

VOL. 14.

We have received bound copies of the 14th; Vol-
ume of this journal. P iy

PRICE, $3.50.

A few copies each of Volumes 12 and 18 still on hand
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFACTURERS' AGENTS,
138 McGILL STREET, MO 1FEAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufactur rs,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

£ Also on hnnd, assortment of Shirt
Pearis on Duplex Cnrds.

THOMAS ROBERTSON & (0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

UANUFACTURERS OF

WILSON’S CELEBRATED BOILER TUBES,
Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
Filliam Baird & Co., Glasgow, “Gartsherrie,”
“Eglintou,” pig iron.
Lonsdale lematite fron Co., “ Lonsdale.”

% Luken'’s* tamed Charconl Boiler Plate.
Fox, Head & Co., Middlesborough,

cumpag:is Centrale de la Charente.
ALEXANDRE MATIGNON &C0

COGNAC.

————

These fine Brandies were awarded a Bronze Medal
for exceilence and quality at the Toronto Todustrial
Exbibition 1881,

Orders solici ed for direct importation or delivery

from store. ”
J. 8. HAMILTON & CO.,
BRANTFORD.
Agents fer Canada.

Leading Wholesale Trade of Mo;m'eal.

KINLOCH, LINDSAY & CO.,

TR
KINGAN & KINLOCH,

Direct Importers of

THAS, ERTC.
82 St. Peter St, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
Bkirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &oc.

FAINTERS’& ARTISTS' MATERIALS, BRUSHES, &0

812 314, 316 S8t Panl 8t., & 258, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Meanufacturers & Importers of

Hats, Caps, Furs, &c.,

337 St. Paul 8t., Montreal.

W. & J. KNOX,

CEAL FIcioR

T

TRApEMARYS:
FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

BOLF, AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

i We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Iron, which
for general excelience, both as re, quality and
uniformity, are un assed.

The Rhode EIslan
over all others. They are used entirely b&
cipal Farriers and Horse Railway
throughout the United States. -

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails
Tacks, Brads, &c. Railway and Pressed 8pikes.

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Buccessors to Bmith, Cochrane & Co.)

BOOTS §SHOES

WHOL.ESALH,
Cor, 8t. Peter & 8t. Saorament 8t.

M. H. Cochrane, } MONTREA L; 0

Charles Cass.ls,

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas’ (Sherbrooke) Fla: nels,

LYBSTER COTTONS, &o., &e.,

388 St. Joseph Street. Montreal.
13 Wellington St. E., Toronto.

THE BELL TELEPHONE C0.

OF CANADA.

Horse Shoes are preferred
the prin-
ompanies

ANDW. ROBERTSON, Prest. C.F BIse, Vice-Prest.
C. P. BCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
orlct for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the originul Telephone Patents in Canada of Bell,
Blake, Edisop, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Tele}vhonea of different atyles, and applic-
able to a variety of uses. -

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in orderto afford facilities for personal
comimunication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build privete lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respeotfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital 8t.,, Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the
extent of the aw,
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. Leading ‘Wholesale Trade of Montreal.

St Lawrence Sugar Refining Co,

(LIMITED),
XV}?. ELMENHORST, - President.
™ AUMGARTEN, - - Vice-President.
HEO. LaBaTT, - - - Secretary-Treasurer,

Office—88 KING ST. MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Soug-le-tort and Peter Street,
QUEBEC, P. Q.

Bl’&nchea- i .
Thibaudean, Brothers & Co., Montreal
Thm‘“delm, Brothers & Co., London, E, C., England

BOILER PLATE.
BOILER TUBES.
SHEET IRON.

FOR SBALE BY

ggf’LAND & McLAREN,
eéﬁ,’%&‘:i‘%‘?"“'l MoNE e,

THE COOK’S FRIEND

ng p, .
keepegan‘:iw leris o staple article with every store-

© ma, Tocer in the Dominion. ’
!:;Dd Well e‘;&; :ttempts to take advantage of the high
eximitatina ?tl reputation of the COOK’S FRIEND,

Videngg g ;t; Solllj?lrlne.tm:d style, are the strongest
&nuf ary y.
8ctured ang for sals to the Trade only by

‘D MoLARBDIN,

T er—2 & 57 College st Montreal.
TE§§, COSTIGAN & WILSON,

8 t0 James Jack & Co.)
MPORTERS OF TEAS
ND ge

NERAL GROCERIES
8T, -
FETER STREET, . - MONTREAL

T
HE CANADIAN RUBBER (0.

S

OF mon
M anufq, turers TREAL.

ing, S?f Rubber Shoes, Felt Boots, Belt-

e, ki
Offes gl am-Packing, Hose. &e.,

arerooms, 335 St. Paul St,
MONT : ’
nr“oh Hon.e, REAL.

Etsoy, g . oy

IMPORTERS OF

DS, SMALLWARES,

847 AND FANCY-GOODS.
€ 349 g Paul Street, MONTREAL,

GASSILS, STIMSON & €0
LIfATHER MERCHANTS,

of Ca.lfskins, Kipski
Sheepsking, Englilxﬁ:s 62?:’ SF;?:O v Kid &

Anadian ang Ameri
Leathey B erian Leather Board &
COIQQSSIO Board Counters,

1s iy N Dealers in Domestic LEATHER,

Qent. for

HELEN ST, MONTREAL

Leading Wholesale Trade of Montreal.

Jo

aN Ouar, Jr. & Cos,
M.E. Q.

SPOOL GOTTON.

Th‘ Th d is the only make in the CANADIAN
IS 1NMPAU MARKET thut received an Award at
the CENTENNIATL EXHIBITION for

Excellence in Color, Quality & Finish,

M.E.Q. ﬁ M.E.Q.

TRADE MARK
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,

ST, HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,.,
Received Received
Gold - Gold
Medal Modal
THR THE
rand Grand
Grand 12 Prix
Paris Ex- Paris Ex-
hibition, hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

Bole Agents for the Dominion,
1& 3 8T. HELEN S8TREET,

MONTREAL

AGENCY FOR

Q’%\"‘

N

BEST IMPORTED GLOVE

IN THE MAREKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.

Leading Wholesa}e Trade of Montreal.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &¢

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal,

FOSTER, BAILLIE&Co
MONTREAL,

\F
BY Co.

Linen Merchants and Agents

The largest stock in the Dominion direct from
Manufacturer.

Sole Agents in Capada for the CANADA SBILK
COMPANY. Inspection invited.

MILLS.

Rockville, Conn.
Northampton, Mass,
Montreal, Que.

Miercanule Summary,

Mr. Cras. C. CorNrILLE, long connected with
the wholesale paint and colour firm of John Me-
Arthur & Son, Montreal, has been admitted to
an interest in the business.

J. W. TromesoN, a Montreal grocer in a small
way, has called a meeting of his creditors, and it
is understood will aseign. His liabilities are
about $1500, with nominal assets of about $1100.

T. G. SoMERVILLE, of Fitzroy Harbor, a store-
keeper with a business record of some 20 years
without previous failure, has assigned in trust
to 8. C. Fatt of Montreal. He owes about
$4,500, and shows apparent assets of about
$4000. He is likely to effect a composition.

TaEe Customs officials at Montreal are evidently -
upon the qui vive, as shown by the several recent
seizures, and determined to subject parties in-
fringing the laws to the severest penalties. A
Pullman Car porter, detected in the act of smug-
gling a parcel of watches and jewelry from
New York, has just been sentenced to eight
days’ confinement, and a fine of $100; the pri-
soner to be detained until the fine be paid. It
is reported upon what is believed to be cre-
dible authority, that the Government has -or-
dered the confiscation of the large eonsignment
of demijohns—purporting to contain vinegar, but
a large proportion of which held spirits of wine,
—shipped to Hartlaub, Smith & Co., of Mon-
treal, from Bremen. With regard to the seizure
of Persian lamb skins, nothing definite has yet
been decided, a mass of conflicting evidence
being under investigation.
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Ax apple tree, if you take out every day for a
number of days a load of loam and put in a load
of eand about its roots—will find it out. And
if you should take out of the powerful class en-
gaged in trade a hundred good men and put in a
hundred bad, or what is the same thing, intro-
duce a demoralizing institation, would not the
dollar, which is not much stupider than an apple
tree presently find it out ?—Emerson.

TrE constitution of the firm J. & T. Bell,
well known as manufacturers of fine boots and
shoes in Montreal for many a day, has recently
been changed. @ From Wednesday last, the
partnership consists of Mr. Samuel Bell as spe-
cial partner, and Messrs, Jno. T. Hagar and Jno.
Btevens as general partners. The former of these
gentlemen, who possesses good business qualities,
was already in the firm. The latter has had
experience, having been with the house since
1865, and is favorably known upon the road.

MariTiMg Province traders in trouble include
the following : Geo. Davidson & Co, crockery,
Halifax ; Jas. 8. McDonald. Wolfville, and Chas,
Mason, St. Margaret’s Bay, store-keepers, and
John Hastings, St. John, grocer have assigned ;
Parker & McPhee, victuallers, Halifax, have
failed. We regret to observe that by a large fire
at North Sydney, W. Moore & Co. have lost
some $30,000, with insurance of $11,000; John
'W. Ingraham. $11,000, insured for $5,000; J. L.
Ingraham, Michael Connors, J. W. Peppet and
John Smith also burnt out.

Last year, long before this date, says the
Quebec Mercury of last week fine blocks of ice
18inches thick were being cut at the mouth of
the River St. Charles. - The ice, however, is this
year now here over 3 inches in thickness. Yes-
terday there was almost open water nearly as
far as the bridge. Infact, the channel of the river
being still open all the way to Montreal, there
is a constant flow of large fields of ice passing
this city, to the inconvenience of the ferry
steamer.

INn ONTARIO, the list of hotel keepers who are
giving up that business appears to lengthen:
we count seven more of them since our last. P,
T. Dunn, of Teeswater, has sold his hardware
business ; J. D. Carveth, of Tara, is selling his
general stock and going to Manitoba, while J.
W. Craig, of the same place, offers to sell out-
In Toronto, we have to note the death of Mr. E
Harris, dealer in paints and colors, and of Mr,
A. Crawford, crockery dealer. Mr. J. P. Billing-
ton, agricultural implements, etc., Dundas, ap-
pears to have been so crippled by being burned
out last October that some arrangement is neces-
sary with his creditors.

Tuz 8t. Jobn N. B. Bolt & Nut Company held
The report pre-
sented showed that although expenditure on
equipment account had outrun the paid capital,
the concern showed a net profit of $1,894 or 14}
per cent on six months’ operations. More
machines are needed, so varied are its orders;
1 bolt header, 1 rivet machine, 1 nut press and
bolt cutter being required at once. The capital
stock paid in is §26.096, and over $27,000 was

spent in construction and equipment; $1),360
worth of goods was sold in the six months, and
$7,065 worth of manufactured stock remained on
hand.

A wriT has been issued under the Absconding
Debtors Act against Valentine J. Slattery, store
keeper of Gabarus, Cape Breton, under the
following circumstances. A few weeks ago
Slattery visited Ha.lifax with a cargo of fish,
butter, &c, which he sold to good advantage.
He also called upon most of his creditors,
promising to return and settle his various
liabilities. Instead of doing s, however, he left
town suddenly, assigning as a reason that his
wife had fallen very ill. Since then nothing is
known of his whereabouts, and it is feared that
he has planned to defraud his creditors and been
only too successful. The registry office shows a
recent bill of sale to his brother for $300, also a
transfer of certain property to his father-in-law.

IN the management of church finance the
citizens of St. John are entitled, we think, to the
first rank in Canada  Shortly after the great
fire in 1877, the large amount of insurance
money that poured into the city led to building
not only extravagent stores and dwellings but
expensive churches. In many instances these
tabernacles have yet to be paid for. Indecd some
of the churches are yet unfinished and the
trustees are at their wits’ end to know how the
work is to be completed. In one instance 1esort
has been made to the issue of debentures bear.
ing a fixed rate of interest and payable after a
long period of years. Would it not be better to
worship in tents, as in primitive times, rather
than saddle a heavy debt on the next generation
in order that we may make a big show of our
religion.

TrE London grocery firm of Horner & Somer-
ville, which for some time past had been in
financial straits and which met its creditors
some days ago, was in business something like a
dozea years. They occupied a large shop, em.
ployed many hands, and did a large and very
active business. Their place was often crowded
with farmers and country customers ; and they
imagined that it was of more importance to
attend to them than to look after their shelves
and drawers, to watch leaks, and to take stock
So they had not taken stock since about 1865,
Now comes the sad sequel. They were com-
pelled to meet their creditors on the 19th inst.
and could show only $10,000 assets or there-
about, against liabilities of say $18,000. The
reasons assigned for their somewhat startling
position are various. It is suggested that they
have been robbed, that they have lost by depre-
ciation, or that their expentes have been too
heavy. Any or all these may be the cause;
some of them are very likely. Thefirm did not do
their duty to either themselves or their creditors
when they neglected to take stock.

A casg, some of the details of which seem
more like picture than fact has just been decided
in the Montreal courts. The cashier of Messrs.
Evans & Riddell, a irm of accountants in that
city, absconded some years ago, short in his

accounts some $5000, which he had used in un-
fortunate stock speculations. Nothing was heard
of his whereabouts for several years, until a short
time ago, having made some successful specula-
tions in South America, he wrote a party in Mon-
treal, stating his desire to make complete resti-
tution, and remitted a sum of $6,000 for that
purpose. Ib the interim, the firm of Evans &
Riddell diesolved, the new firm of Riddell & Ste-
venson being formed, who claimed that all the
assets cf the old firm were transferred to them,
and therefore they are the parties to receive the
above sum. Mr. Edward Evans, the senior of
the former firm generally denies the allegations
of their plea, claiming three-fonurths of the sum
in accordance with the conditions of his partner-
ship with Mr. Riddell. By the judgment.just ren-
dered, Mr. Evang’ claim is maintained, but the
probabilities are that an appeal will be entered.

BarNET LEVI, 8 person of very dubious ante.
cedents, who has been doing a clothing business
on St. Joseph Street, Montreal, for the last three
years, is now prominently before the public as
the chief actor in some disreputable proceedings
which will likely result in the curtailment of
his personal liberty for some time to come.
Become unsatisfactory in payments of late, a
seizure was prepared by a wholesale dry goods
firm to whom he owed some $800. Levi, some-
how, got wind of this, and the bailiff vpon pro-
ceeding to execute, found the bird had flown,
taking his stock with him. Upon this becoming
known other anxious creditors appeared upon
the scene, one of whom holds as security, a note
purporting to be signed by a Mr. St. Amour of
Ottawa, who, upon being called upon for pay.
ment, pronounced it a forgery. A warrant was
thereupon issued for Levi’s arrest, and he was
finally traced to Waddington N. Y., to which
place he had crossed from Morrisburg, in the
vicinity of which town he had been endeavoring
to realize upon the goods taken away with him,
at any price. Strangely enough, Levi allowed
the officers to bring him back without recourse
to the extradition treaty, and he is now in cus-
tody in Montreal. He is supposed to owe 8
considerable amount, as he has evidently been
arranging, for some time past, for a haul.

—The English Loan Conipany, of London, °
Ont., has declared a dividend for the half-year
at the rate of seven per cent. per annum. Con’
sidering the company’s loss on Ontario Bank
stock, purchased last July,.the announcement
was at least unexpected. This stock—$62,760—
was purchased at a time when quotations ranged
from 81 to 86. If we take the average of 83, the
loss, measured by the present price of the stocks
i nearly $14,000. The amount which the Co.
had loaned on mortgage, at the end of
last year, was $263,000 ; and if the loans yi(.olda(1
eight. per cent, the total earnings would be
$21,000. What the earnings may have been for
the last six months, we do not yet know. The
paid up capital is now stated at $293,000; a®
increase of $123,000. Of this inorease more
than half has gone into bank stock, on which




1

THE MONETARY TIMES AND TRADE. REVIEW—INSURANCE CHRONICLE.

—————

789

———

there was no dividend. The expenses of man-
Afement, last year, were nearly 2} per cent.,
'l.lll? it is not usual with such companies to put
this item gt more than 1 to 1§ per cent.; some
;’ompi\nies doing a large business get off with
€88 than even 1 per cent. This company, too,
oﬂ"“_ from 5 to 54 per cent. for deposits;
82d it iy gimfeult to see how profit can
. made' on money borrowed at these
ates, Five per cent. interest on deposits
Mded to ygq per cent. expenses of man-
:ﬁ"‘eﬂt. make seven per cent. Where then is
. ° Profit on this part of the business ?  Look-
10g at all these things, people ask whether the
n:::ﬂmtion of dividend made was justifiable. The
bl :&nager, Mr. Campbell, is a good and capa’
monthm ; but he has been in charge only a few
8, and cannot have worked miracles.
~~The Sovereign Fire Insurance company has
Fre: Al’lloed under the management of Mr.
Bﬁﬁsh. B&ll,- well known as formerly of the
America, and who is now in charge of
loniot;don Lancashire and the English &
the S:v In.snm.nce companies. The office of
ildin ereign is to be removed to the Aail
2 Assisgt:, Mr. G. Banks, who has been acting
Yotin: 1t Manager of that Company, intends
» %0 enter business with a brother
estate agents, &ec.

~The chijef agents of the Lancashire Insur-
Co. b Mpany, Messrs. 8. C. Duncan-Clark &
or ’th‘“_’ 8ppointed Mr. Jos. B. Reed the agent
l‘epreg: “ty of Toronto. Mr. Reed continues to
ere nt th.e Liverpool and London and Globe
My, " &;‘d Will retain the name and services of
Wn%lidgc;irison In his new city agency. Such
hangg are ong of underwriting interests in good
to] cste]_:s In a right direction, as tending
from Whiehnt'tms- of rates, and relaxing of rules,
80 tueh, Te Insurance interests have suffered

k\“ e
Nestlf’s Milk Food

83 reg]

Medjca}nf"nts Food

Faculty is now prescribed by the

Bubstjty;. as the SAFEST and BEST
u

NES te for the mother’s milk known.
trade

quI‘Ek’g CONDENSED MILK (same

thetrage po e8tle’s Food) is now offered to
Bolq py Dmor domestic use it is unrivalled,

througn gy thegggg iﬁ'i’fn,th" best Family Grocers

THOS. LEEMING & Cco.,
Moatreal, Sole Agents,
Rt ottt

- .

New Fruits!

X R « -
LAYERS “Aviona” anq «os;
3, “Osiris.” V.
Basn S, Him ool R
. and 'Halhhhls S?’ Ls And Boxer. also
Dol N . SPLIT HRRRINGS;
. WH .1 GIBRED H& R H
FISH, ¢ 0ITE FISH anq TROUT. Blsgfq%%agfs

W. J. RAMSAY & co,

Cor,
rne 81s., Toronto.

Church & Cofpy

—Thanks to our friends, we are beginning to
get our wall covered with very attractive calen-
dars for 1882, That of the Western Assurance
Company is a very tasteful one, with the name
and arms of the company relieved on a gold
back-ground, and a view of the new brown stone

building. The centenary card of the Phnix
Insurance Company (that good old company be-
gan in 1782) is sent us by the general agents.
The Royal Canadian sends a neat specimen of
home work in the shape of its calendar, with the
Dominion Arms.

——

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SIOES

15 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Successors to King & Brown),
NO. 27 FRONT ST. E., TORONTO,

Manutacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay Sewed
Work). Cable Screw-Wire (which is the best wearing
work made). Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort—
boots and shoes made by this process are the Com-
ing Boots and 8hoes). Wealso make hand-sewed for
those that have never tried the “Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths, warranted to fit
the largest number o feet comfortably. No veneered
soles; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solid Leather, Terms
liberal. NO TWO PRICES.

MORSE SOAP COY'S
PRI“ZCEI Aﬁlngﬁ)%:? SOAPS,

“ECLIPSE,”
“QUEEN CITY,” and

CHAMPION WASHING , CRYSTAL,

Toronto, Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Etc.
32 YONGH STRHEHT,
TORONTO.

JAMES BURNS,
WHOLESALE GROCER
81 FRONT ST. EAST.

Large Split Herrings in Bbls. & Hf
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf,
Bbls. and Kits.

Loading Wholesale Trade of Toronto.

A s A i A et

Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIAL LINES

Will find it to their advantage tc
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Straet

TORONTO.
NEW FRUITS!

In store and arriving daily direct from place of
growth over

12,000 Boxes RAISINS comprising

VALENCIA RAIFINS,
SULTANA RAISINS,
LAYER RAISINS,
LOOSE MUSCATEL RAISINS,
LONDON LAYER RAISINS,
BLUE BASKET RAISINS.
BOX FINEST DEHESA RAISINS.
EGS RAISINS,
Also very fine Provincial

CURRANTS

In Brls. Bcif Brls. & Cases Finest Vostizza Currante
MALAGA FIGS in Mats

Finest ELEME FIGS in 1, 6§ and 12 1b Boxes.

NEW 8.8. ALMONDS.

NEW FILB+RTS.

NEW WALNUTS.

NEW BRAZIL NUTS.

FRENCH PRUNES.

LEMON, ORANGE and CITRON PEEL,

EBY, BLAIN & CO.,

IMPORTERS & WHOLESALE GROOCERS,
Front & Scott Sts., Toronto.

G.B.SMITH
&
HENDERSON

WHOLESALE DRY GOODS,
have removed to
39 FRONT STREET WEST,

Where they have much larger and
lighter premises.

Their five travellers start on Tues-
day, January 3rd, with more com-
plete setts of samples than they have
ever yet shown,

(.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

SPRING 1882.
Canadian & Imparted- Woollens.

Our assortment for Spring will be tha largest and
most attractive we have ever offered. lYatterns
mav be seen With our Representatives or in the
‘Warehouse.

WYLD, BROCK & DARLING,

WHOLESALE

"DRY G00DS & WOOLLENS,
TORONTO.

M. & L. Samuel, Bepjamin & Co.,

HARDWARE,

Metals, Tin Plates, Lamp Goods, &o.,

38 YONGE ST.,, TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
‘Wire, Russiun Iron, t heet Zine, Sheet Copier. Plan-
ished Copper, Copper Pirts-- Pressed, Copper Pitts—
Spun, Copper Kettles - Spun, Bar Copper, stove
Pipe E bows, Stove Pipe Dampers, Stove Pipe Wire,
Btove Pipe Varnish, Stove Boarus, Stoe Polish
Srawped Ware, Japuuned Ware, Coal Hods, Fire
Bhoyels, Burners and Chimnies Lanterus, &c., &c.

Forbes, Roberts & Co.,

WHOLFESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,,

67 & 69 Colborne St., Toronto.

OGRAPHERS— Maps, Checks, Drafts,
Ll'fﬁ alFCummercm.l and Funcy Work at lowest
rates,

PRYNTERS—Book and Job Printing in all their
branches.

BOOKBINDERS-—Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest menuer.

¥ Estimates given on application.

GRIP'S ALMANAC

FCR 1882.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.

Seole Agents for Dominion.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL

An invaluable food f(;r Milch Cows, Calves, Fatten-
ing Cuttle and Stock of all kinds.

Steele Bros. & Co.,

Agents for Canadn.

Special attention to Timothy, Clover, Flax and
otuer home grown seeds. Correspondence solicited.

STEELE BROS. & CoO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & sMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Street West,
JAMES COOPER. 7‘0 R 0 N TO’

JOHN C. SMITH.

THE LACE WAREHOUSE

I8 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ASSOOIATION

65 FRONT STREET EAST,
TORONTO.,

Scortg‘go (Bond and Free) and Warehouse Receipts
Granted.

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFICE—23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE

(Wholesale Only).

SPECIALTIES—Cutlery, Guns, the
“Darling” Axes.

Best Value in the market.

A £ T, J. DARLING & (0,

TORONTO.

Leading Wholesale Trade of Toronto.

Oéz'lvy § Co.

HAVE IN STOCK

| Navy Blue Victoria Twi'ls.

Meltons in Navy, Greys, &e.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGILVY & CO.,

41 FRONT ST. WEST.

Toronto, December, 1881.

MILLINERY

WHOLESALE.

D. McCALL & CO,

51-88 Yonge Street,

Have just received a shipment of

1000 Ladies Cloth Ulsters

Job suitable for Spring Trade.

Our Ribbon Department is worthy
of a visit.

D McCALL & CO.

N BEW

WHOLESALE WAREHOUSE.
TAIT, BURCH & (0.,

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either in City,
Town or Country we offer some very choice goods.
Our DRESS GJODS are much sought after We
bavea fine assortment in stock and are continually
adding Novelties. In MANTLES and ULSTEKS we
lead the Trade. If you want a few nice choice
styles to tone up your stock select a few of our PAT-
TERN MANTLES. We have them in J.ickets. Dol-
mans and Circulars, also a very large assortment of

MANTLE CLOTHS & ULSTER CLOTHS

in all the newest styles, together with Trimmings of
every descripticrn to MATCH CLOTHS and DRESS
GOODS. Our Stock is complete and very attractive
in every depurtment. Close prices. and a liber
discount to Cash Buyers.

TAIT, BURCH & 00

s s
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Ghe onctary Times

AND TRADE REVIEW,

wlﬁrlili:jhich has been incorporated the *Jaterco-
it Journal of Commerce” of Montrea], the
“Th& © Review” of the sawe city (in 1870), and
Iss © Torontn Journal of Commerce.”
UED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID,

gg?tai?;a” Bubscribers.........umn.. #¢a year.
Mmerican " ...108. sterling a year.

1 82.50 U.8. Gurrency

Book anp JOB PRINTING A SPECIALITY

omce-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MaNaGER.
——

TORONTO cAN FRIDAY, DEC. 30 1381

THE RAILWAY POLICY OF QUEBEC.,

Fo.nowing the elections in Quebec and the
Np:::;:lg of the.]egisla.mre, the sale of the
desi ~}.101‘e Railway willbe in order. The

Fability of selling was made plain by the
M. Chapleau, during the
He went into full par-
.1 . even to the naming of the price at
;}::2 }:]e th‘«mght the Gouvernment would be
s 4, with the consent of the Legislature,

[

in geJy;
““gzg- The road cost $13,000,00, and
38,000, g&lfau thought it ought to bring

etwey 1) The diﬂ'erence' of $5,000,000
ore th ¢ cost aud the selling price is not
oa van“ the Gover‘mnent would have had
o l"oad(:, if the original plan of building
esideg, | }z’ & company had been carricd out.
reduced’ N e figure of $5,000,000 would be
palitie, i: brjl)'ments to be made by munici-
38 alreag alq of construction. Monrtreal
Q“ebec ai (})ald nearly $700,000, and though
Wrreary 1 cther municipalities are in
Yet be rece‘lé ¢Xpected that something will
000’ 000 woull‘ ded from the.m. A sale at $8,-
the over reduce the interest account of
ument $400,000 a year, and afford

8 sensil) .
Danceg, € relief to the overburthened

But w;

founq ¢ ll.“ burchaser at this figure be

at,l:;:] a few days, an offer to lease
o sa‘ii()10,t000 & year, with a right of
000 g ) (()i have been made, at 383-
offer i N0t ag nd of three years. This
ent Purchy: 800d as would be one of pres-
®Xistencg ofe at $8,000,000. During the
°°n5iderab1 lthe lease, the road might be
Wight b .'Y ﬁet down, and then the purchase
Paiq woul ian Te. And meantime, the rent

at fivg Ot equal the interest on §8,000,-

o ot é);gocpnt. On the other side, is
OVer g s ,000 to the purchase money
not g, o the $3,000,000. But we do

t illk it would

ul make t] e ofl iv,
0 ff .
a Pre . 1 T equl alent

figure r. Chapleau’s hustings
The ;

1] m i

‘better t;;orendl’:zg demand of Quebce for

of which M. Chaplean’s

election speeches gave notice, is based on
some complications growing cut of the rail-
way system. The argument is that when the
Canada Central Railway was subsidized to
the extent of more than $1,000,000, the
reasonable assumption was that it would
form the Western continuation of the rail-
way system which the Government of Quebec
has brought into existence ; but that the
acquisition of the Canada Central by the
Canadian Pacific Company disappoints this
expectation and places Quebec at a dis-
advantage, on which she did not conut. As
a consequence of this change, the Canadian
Puacific Co. may even bwild a rival to the
North Shore road, to the pecuuiary injury
of Quebec. But this state of facts is
scarcely suflicient to found a claim of
compensation upon. The Canada Central,
it wight been foreseen, wounld
be at the command of the strongest purse.
It was notin the way of the Quebec Gov-
ernment to purchase a railway situated in
another Province. 'What has happened
thereforc must, from the first, have been au
event that might be looked forward to as
not only liable but very likely to happen.
The Government of Quebec cannot complain
that it was taken by surprise, and that the
acquisition of the Canada Central by the
Syndicate set all ordinary calculations at
defiance. Should the Canadian Pacific Co.
bvild a road which might be regarded as a
rival to the North Shore line, it willonly be
another illustration of the law of competition
as applied to railways ; a thing which must
always have been liable to happen. . The
fact remains that Dominion money was put
into the Canada Central and none into the
North Shore road ; and if Quebec has any
equitable claim on the Dominion, we ap-
prehend it will be found in that fact. It
does not, however, follow that this could be
made the ground for a well founded
claim. But the question will bear discussion.
In any such discussion it will not
be forgotten that the North Shore railway
was intended to be mainly a colonization
road ; and in this character its value remains
all that it was ever capable of being.

The Quebec Government will probably be
able to disburthen itself of the North Shore
road, on terms which will be advantageous
to the Province. Before the elections M.
Chapleau had an expectation that, when
events were ripe, an offer to purchase would
be made. Should a sale be effected, M.
Chapleau’s Government will not refuse to
make further advauces on account of rail-
ways. The premier, at the recent election,
distinctly made it a part of the policy of his
Government to aid and encourage the con-
struction of new railways. This encourage-
ment, principally of the construction of

have

branches to the main line, is not to be
stinted and meagre, but generous and com-
prehensive. These branches would of course
give additional value to the main line; and
they would probably in the end fall to be
worked by the company which acquired the
main line.

The Province of Quebec has made great
strides under Confederation, greater than
she could have made under the old legislative
union. Social jealousies and the fact that
Ontario was by far the largest contributor to
the revenue, would have made most of the
heavy expenditure which Quebec has made
for railways impossible. These expenditures
were carried to the verge of imprudence, and
it sometimes looked as if they were going
beyond it ; but they would now be justified
by a sale on fair terms of the North Shore
railway. That such asale should be made
is in every respect desirable; and that it
will be made seems to be probable.

Quebec still possesses a wide area of un-
cultivated lands, which railway facilities will
help to bring under cultivation. The
branches of which the Government is desir-
ous to aid in the construction, will specially
serve as colonization roads. These facilities
for settlement will now more than ever be
necessary, in presence of the competition for
settlers which the rich open prairies of the
of the North West present. If the Frenclh
Canadiuns are to be kept in the Province of
Quebec, they must have the means of read-
ily getting at the surplus lands. The
phosphates of that. Province promise to be
an extensive source of wealth in future ; and
for their profitable exploitation the railways
are necessary. In various ways, what has
been invested in railways will come back,
and the return though indirect, will pro-
bably exceed by many times the outlay.

PARLIAMENTARY JURISDICTION.

It is almost an every day matter for our
courts to have placed before them questions
affecting the respective rights and powers of
the Dominion and Provincial Parliaments
under the British North America Act. Some
of these questions are of the gravest import-
ance. A quietus has been administered to
one of them, that has long been in dispute,
by the recent judgment of the Privy Council
in the case of Parsons against the Citizens
Insurance Co. and the Queen Insurance
Co. There the question was whether the
Ontarfo Legislature had exceeded its power
in prescribing certain conditious to be em-
bodied in the policies of all fire insurance
companies doing business in this provinee,
whether owing their corporate existence to
provincial authorities or any other. That
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point is now settled in favor of the right of
the Local Legislature to pass the enactment
referred to.

Another question, quite as interesting if
not so practically important, is that in dis-
pute in the Mercer escheat suit, in which
the Supreme Court of Canada recently de-
cided against the right of the local authori-
ties to take possession of lands left by per-
sons dying intestate without heirs. In this
decision the majority of the members of our
highest court court overruled the unani-
mous decision of the Courts of Chancery and
Appeal of this province. That case is being
carried to the Privy Council also, and exist-
ing doubts will, it is hoped, in due time be
removed.

Still another of these questions much
mooted is that of the right of the provincial
authorities to appoint Queen’s Counsel. On
this subject some members of the Supreme
Court took occasion to express views adverse
to the existence of that right. In doing so,
however, it is understood that they were
giving expression to views not necessarily
called for by the case before them. Hence
that matter cannot be said to have thus far
been judicially passed upon. Steps are now
being taken, we undevstand, in the Province
of Nova Scotia to bring the point squarely up
for discussion.

Of the same nature is the doubt freely ex-
pressed in many quarters of the right
of the Ontario Parliament to pass the
¢ Creditors Relief Act,”” a measure intended
to secure ratable distribution of assets
among creditors. How far the government,
in deciding not to bring that measure into
effect, was swayed by the consideration that
it might possibly be held unconstitutional,
isa matter of conjecture. Itis true, how-
ever, that as to the relative rights of the
Dominion and Local Legislatures on such
matters as those covered by the proposed en-
actment, there appear stilk to exist grave
doubts and <ifficulties.

Akin to the last mentioned class of disput-
ed points, is one raised by Mr. Justice
Burton, of the Ontario Court of Appeal, in a
recent judgment of that court. The suit wa8
one against the late firm of James Shields &
Co., of this city, under Section 136 of the
Insolvent Act of 1875, charging them. with
fraud in procuring goods on credit, knowing
themselves to be unable to meet their
engagements and concealing the fact
from the plaintiffs. The section in question
is that which allows the imprisonment of the
defendant in default of {full payment,
upon the establishment of the fraud indi-
cated. It was objected in the Court of Com-
mon Pleas, where the suit was originally
tried, that such an offence would constitute
# crime ; and that in this case the alleged

contract having been made in England, the
defendants could not be proceeded against
therefor in this country, it being a rule of
international law that criminal offences are
punishable only in the country where com-
mitted. This view of the law was overruled
by the majority of the Court of Common
Pleas, which held that the section in ques-
tion did not constitute such fraudulent con-
duct a crime, nor did it furnish a criminal
remedy, but that it on the contrary merely
gave an additional security for payment to
creditors from whom goods had been fraud-
ulently obtained.

From this decision the defendants ap-
pealed. The Court of Appeal takes the
same view of the main point in issue, and
affirms the decision of the Common Pleas.
In delivering his judgment, Mr. Justice
Burton, however, enunciated a view of the
law that raises quite another question. In
hie judgment the section in question is be-
yond the jurisdiction of the Dominion Par-
liament to enact. The remedy given being
for the recovery of debts in full which, it is
contended, is contrary to the policy of in
solvency laws which aim at a ratable distri-
bution of assets among all the creditors of
an insolvent. According to this ruling the
section in question does not come properly
under the head of bankruptcy and insol-
vency, in reference to which the Dominion
Parliament admittedly has the exclusive
right to legislate.

This contention, as it turns out, makes no
difference in this particular suit, since the
Insolvent Act of 1864, passed before Confeder-
ation, contains a like provision which Mr.
Justice Burton holds is still in force, the Do-
minion Parliament having no power to re-
peal it. The other members of the Court
preferred to abstain from expressing any
opinion on the point thus raised. Its im-
portance is, however, evident, and is scarcely
lessened by the repeal of the Insolvent Act;
since if the view thus propounded is correct,
the law in question is still in force, and it is
stlll open to creditors thus defrauded to take
proceedings thereunder for the recovery of
their debts, and to enforce payment of them
by imprisonment of their debtors. We may
probably yet hear of some creditor coura-
geous enough to bring this question up, and
run the gauutlet of all cur courts with it.

r————
IRON MAKING IN CANADA.

The activity in the building trade and in
every department of the hardware and metals

ing the past two years. Imports of pig iron,
bar iron and steel have increased largely over
those of previous years, and values have been

steadily rising for months. It has been

found impossible, so great has been the de-
mand for steam engines, boilers, shafting, car
wheels, and various kinds of machinery, for
the foundries and machine shops to fill all
orders, even by working overtime. The
additional demand for pigs may well impel
Canadians to look about them and see what
further can be done towards developing
our own iron deposits and adding to the
production of pig iron in Canada.

We have an important industry in the
Londonderry Iron & Steel works in Nova
Scotia, which give employment to some two
thousand pairs of hands. And the Shawene-
gan or other forges in the Province of Quebec,
long in a die-away condition, are now pro-
ducing more largely than before. The maru-
facture of pig iron from the valuable deposits
in the Marmora district, of which so many
thousand tons of ore are annually shipped to
the States, has been long upon the tapis, but
we are not aware that definite steps have yet
been taken for the erection of the projected
works at Belleville or elsewhere. The real
difficulty there probably is, the distance from
whence we should have to bring Canadian
cnal, the duty upon British or American coal
operating as a decided discouragement to
such an industry. It is contended that Pig
and bar iron standing in the place of the
raw material of iron manufactures, the
latter must suffer if the price of the raw
material be raised by protective duties.
But it is said in reply that withcut protec-
tive duties the production of piz iron and
the making of bars would never have begun.

An article in the Ottawa Citizen recently
pointed out that something more ought to be
dene in the way of making charcoal iron,
which, that journal thinks, ought to receive
legislative encouragement, and it finds the
subject not a difficult one to deal with. The
plan proposed is to put a specific duty op
charcoal iron which, it is hoped, will imme-

diately cause the starting of furnaces enough

to make all we need and some to spare.

‘¢ All the charcoal iron we import comes
from the States. Pennsylvania, with her
coal and iron ore lying near together, has &
great advantage ; but in the specialty of
charcoal iron Canada has natural advantages
before those of any State in the Union®
Where our principal iron mines lie, right
there are supplies inexhaustible of the m8-
terial for making charcoal. There are fur-
naces 1n the States that carry their supplie®
of charcoal over hundreds of miles distance ;
while here the ore and the charcoal material
are on the spot together. North of the S

trade has been very marked in Canada dur-| Lawrence and the lakes, also in New Bruns

wick, where the iron is, the wood for making
charcoal is at hand in abundance. The com”
mon talk about having to carry mineral

long distances, of which we hear 8o m\ld‘t

3
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has no place in this connection. In this
case it is not coal, but wood, which is the
Material wanted, and of this material we
have ¢ more than we can shake a stick at,’
8nd convenient to the firon deposits, t0o.”
Under these circumstances, the making of
charcoal iron, in Canada ought, if not at first,
very soon to stand on its own feet.

The difference between charcoal iron and
all other is marked, and an important
feature is that Great Britain makes none
from charcoal. Leaving the duties on
Other kinds of iron as they are, until we see
OUr way to doing better, the specialty of
charcoal iron might, it is contended by
®pecial advocates, be dealt with at once,
Without disturbance to any Canadian manu
facture, By doing this, it is contended, an
8nomaly now existing wonld be removed. It
18 alleged that the present duty of two dol-
ars per ton, which on the high-priced
;::nencar} charcoal iron counts only about

® Or six per cent., counts about 15 per
cent. on English and Scotch pig. 1t mustbe

Ow.ed, however, that all kinds of Ameri-
::nh Iron are made abnormally dear by

80 protective duties. Meantime Cana-
b::; ores are being carried across the

©r, over distances so great as to make
hem Worth eight or nine dollars per ton at

the furnaces,

UNDERWRITING IN NEW BRUNS-
WICK.

The NGZN Brunswick Board of Underwrit-
0;1 Organized in St. John N. B. about six-
o the ye&;} ago, has done good service
'“l'&nozu lic of t.hat city as well asto the in-
Ress of :‘zmpamea. But.for the watchful-
vision . at board and its careful super-
ifferent e;-e would !mve been an entirely
to-day Class of buildings in that fine city
* The good sense of the organization
atairy 9;:) shown in t.he conduct of its
good exan: . some  time  past. The
itation y l?Bes it has set are worthy of im-
our m Y Boards of Underwriters in some
which e!ore. Pretentious cities. One thiug
that the I;cmlly deserves remark is the fact
carry oug _‘:a!'d has had .suﬁicient stamina to
o Pl'emiul 8 own convictions. Ifits rates
imes we M8 were low, which they some-
divideq b::’ the amount of premium was
o broke ween the aggnt and the company,
o com T rarely getting a slice. Indeed
who , ::(;lles' always fo‘ught shy of brokers,
N oxte httlfa f?r insurer or insured,
0t of their interest being simply to

kore msequence is that
ickir o » ersthere havealwgyshad - ‘poor
2::":?;}) lflld In that city you never could
tither at, sleek looking fellows as in

Insurance bro

ontreal or Toronto ; they were,ducts of naptha used for illuminating manu-

always lean and cadaverous. Thanks to the
Underwriters’jAssociation, the race is extinct
in St. John.

Another good feature in the working of
this association is that of fines for
the infraction of its by-laws. These,
as a matter of course, are never violated by
the agents. Oh no! If anextra hazardous
risk chanced to find its way into the books
of any of the companies, at a rate much less
than that fixed by the Board, it was not an
infraction of the rules, it was ‘‘simply a
mistake” that might be easily explained by
the smooth-tongued agent, if he were per-
mitted to do 8o ; but instead of this he is
very properly fined.

A somewhat singular practice adopted by
the board is that of not issuing policies on
buildings in the city of St. John for a period
less than one year. If one should be issued
for three years, the annual rate is charged
each year, and not two-thirds for the three
years as is the usual custom. Isolated risks
do not come under the working of the tariff.

While briefly noticing some of the princi-
pal points of working which came under our
observation, it will not be out of place to
glance at the history of the association. Its
first brief classification of risks was made in
1866. In 1870, this was revised by Mr. C.
E. L. Jarvis. This was in turn replaced by
that of January 1873, which with slight
changes continued in force until the great
fire in June 1877 made it inoperative. This
fire destroyed the books of the association,
and it had much of its work to do afresh.
At the first session of the Legislature after
the fire the Board was instrumental in get-
ting a good Building Act passed, and this
has been pretty rigorously enforced. Now,
again, Mr. Jarvis is authorized to make a
thorough classification of the principal risks
in the cities and towns throughout the Pro-
vince. The work is very carefully done; a
general rate is fixed for each street, and all
the exceptions are carefully noted. In St.
John, Carleton, Portland, Moncton, etc.,
this is already done, and about the end of
the year the whole work will be completed.
The wrfter, in company with the Inspector,
visited a number of manufactories and noted
many of the practical recommendations
offered by him. In nearly every instance
these suggestions as to better precautions
against fire, etc., were well received, and a
promise given that they would be immediate-
ly adopted, a course that would result in
bringing the cost of insurance down to the
lowest possible point.

In the city council, some time ago, the
President of the Association, Mr. J. Mac-
gregor Grant, called the attention of that
body to the dangerous character of the pro-

factories and large dwellings. In doing this,
he remarked that the insurance companies
could to a great extent protect their own
interests by increasing the rate of insurance,
where such inflammable stuffs were used or
stored.

THE CREDIT FONCIER AND THE
RATE OF INTEREST.

The Credit Foncier Franco-Canadien has
given notice of its intention to apply to the
Legislature of Quebec for liberty to make its
maximum rate of interest seven per cent. At
present the company is confined to the legal
rate of interest, which is six per cent. This -
demand, M. Chapleau will find it incon-
venient if not difficult to deal with. The
premier loses no occasion of publicly claim-
ing credit for having been the means of re-
ducing the interest on mortgage loans,
through the Credit Foncier. In one of his
latest utterances, he claimed to have been
the means of reducing the average interest
paid on mortgages by 24 per cent., and that
the load which he had lifted from landed
property was to be expressed by $1,132,000
a year. This is of course a very great exag-
geration. To accept these figures we should
have to assume that the average rate on
such loans, previous to the chartering of the
new French company, was 84 per cent., and -
that it is now 6 per cent, It is difficult to
believa that either of these assumptions is
correct ; the latter is certainly not. And,
then, before the total amount of intereat
could be reduced by the figure which M.
Chapleau names, we shall have to suppose
that $45,280,000 of loans had, in a few
months, been changed from the higher to the
lower rate.

There was no ground on which M. Chap-
leau, at the late election, asked the confi-
dence of the habitans more confidently than
that, through the Credit Foncier, he had
been the means of so greatly reducing the
rate of interest on mortgage loans. And
now, when he has obtained an unprecedent-
ed majority, he is to be asked, in the first
days of the Session, to consent to allow this
company to raise its maximum rate by one
per cent. According to his own arithmetic
the effect of granting this liberty would be
to cause the people of Canada to pay an ad-
ditional amount ia the form of interest of
between $400,000 and $500,000 a year. The
fact, however, would not be so. The lan-
guage in which M. Chapleau denounced
what hecalled the usurers wasasstrong asthat
which Ben Jonson or Shakespere ever used,
or any to be found in any Pope’s bull, in the
course of centuries. He spoke of the five
millions which the Credit Foncier had offered
to Canada “to cure the cancer of
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usury that was eating up the real estate,”
e cinq millions quele Crédit Foncier Franco-
Canadien offrait au Canada pour guérir le
chancre de l'usure qui rongeait le propriété
foncier). These and similar expressions
have put an obstacle in the way of M. Chap-
leaw’s granting the request of the Credit
Foncier.

But the difficulty, which is bf the prewmier’s
own making, will probably be got over.
There can be no object in attempting to
confine any class of lender to a rate of inter-
est below the market rate ; and the attempt
to do 80, nearly always has the eflfect of com-
pelling the borrower to pay more. There is
always a strong feeling among the represen-
tatives of the French-Canadians on the sub-
ject of the interest on money, and they are
not yet convinced, in spite of Bentham, that
the rate of interest cannot be legally fixed at
a low figure to the benefit of the borrower.
Adding this feeling to the difficulty which M.
Chapleau has made for himself, it may not be
easy to obtain compliance with the petition
of the Credit Foncier. Butas common sense
must rule in the end, these obstacles are
likely to be surmounted. Tt is one thing to
be at liberty to charge seven per cent., and
another thing to be able to command that
rate on all loans. The rate of interest must
depend, in the future as in the past, on the
average rate of profit and the equation be-
tween the supply and the demand of capital.
The creation of new loan companies affects
the supply, while the demand, except as far
a3 it may expand under a lower rate of in-
terest, remains the same. The demand of
the Credit Foncier is reasonable and ought
to be granted.

PAYING A HUNDRED CENTS.

It has been argued, we ourselves have
heard the argument, that when a merchant
fails to meet his obligations and effects a
compromise with his creditors, he should
never be expected to do more than pay this
compromise. The plea is this: In every
bargain for the purchase by une party and
the sale by another of merchandise on credit,
the buyer (say the retailer) risks his capital
or his labor or both on an experiment. 1f it
8ucceeds he pays in full. The seller (who is
Presumably the wholesale dealer) also takes
a risk, and if the venture does not succeed
he must bear his share of loss by the failure
through which the retailer loses his capital
or his time. The weak point of this specious
argument is that while claiming equal rights
for both parties to the bargain, it is left out
of sight that both parties do not act alike.
The seller agrees to furnish certain goods on
credit, and ke does Jurnish them. The buyer
8grees to pay for these goods, but does not

pay for them ; so there is no equality in risk
orloss. However, the general feeling on
the part of those who fail, is that of desire
to pay in full some day, and not, we believe,
to set up the plea we have just stated. This
praiseworthy intention, however, grows weak
as years pass by, and we rarely hear of a
failed trader who has prospered, voluntarily
paying twenty shillings in the pound on his
old obligations. A Philadelphia firm, whom
we have already mentioned, (Messrs. Hood,
Bombright & Co., dry-goods merchants, )
were forced to compromise with their
creditors some twenty years ago. The
business went on, and since then, the
older partners dying, younger men
succeeded to the firm and carried on its
affairs. A short time ago the creditors at
the time of the compremise, were surprised
by the receipt of the following letter, which
tells its own honorable story :—

No. 811 MARKET STREET,
PrrtapeLraia, Nov. 17, 1881,

Kindly befriended by our creditors at a time
when we were needing help, we, in after years,
created a fund intended for their benefit. ~This
we have pleasure now to offer them Covering
in its equitable application more than the per-
centage abated in our settlement under the re-
commendation of their committee of creditors,
the excess in each case will represent pro rala
apportionment of interest derived from said fund.
In grateful remembrance, therefore, we inclose
herewith our check for $ Trusting you
will feel assured, alike of members no longer
with us, as of those now composing our firm,
that this action is the accomplishment of our
constantly cherished purpose, we are yours truly,

Hoop, Boxsriear & Co.

In these days of bustling, shouldering com-
petition, when “ every man for himself ” is
the rule of life to so many, this last calm
and noble sentence breathes a spirit which
is a rebuke to selfishness and a stimulus to
high aims. Tenderly maintaining the spirit
and steadily carrying out the purpose of their
predecessors, who had meantime gone to
their graves, this firm of dry goods dealers,
who we may be sure were not less busy, not
ess worried by competition, and had ot
fewer temptations to say with respect to that

1 old compromise business, *‘let the dead past

bury its dead,” kept their honorablp goal in
view and after a long struggle gained it.

Would any amount of money "they could
have made out by foregoing this peice of
“Quixotism” as some persons will call it,
give this firm the satisfaction that they must
feel in the discharge of this most creditable
resolve ! There are yet some things that
cannot be measured by money, and there are
yet human souls who cannot be bought by
money. This firm have made themselves,
we venture to say,a name not in Philadelphia
alone, which is more precious than the dol-
lars they could have made by keeping back
the amount they distributed among former
creditors,

NORTH WEST LANDS.

New regulations for the sale of public lands
in the North-west have been published.
Among other things, they will facilitate
farming on a large scale, and on that account
will be likely to attract valuable settlers in
the shape of experienced and well-to-do
English farmers. With the choice of a new
home before him, the English farmer has
hitherto been inclined to give New Zealand
the preference ; for in that colony he could
obtain for cultivation an unstinted quantity
of land, and he had no idea of crossing the
sea to spend his life, in a new country, on
a small piece of soil. Under the new regu-
lations, one of the chief reasons which the
Englishman had for preferring New Zealand
will cease to exist, and Canada may be ex-
pected hereafter to attract a larger number
of this class of emigrants.

There aro two plans under which coloni-
zation wmay take place, numbered one and
two. Under both these, the lands to be
colonized are on the north side of the Pacific
cailway, twenty-five miles distant. Under
both plans, the purchase money is $2.00 an
acre ; payable, under No. 1, by instalments,
under No. 2, the whole amount at the time
of purchase. Whatever plan be adopted,
settlement, which is made a condition, is
rewarded by a rebate of one-half. Under
No. 2, the required number of sestlers in a
townchip may be anywhere, and do not re-
quire to be on particular lots. Under No. 1,
homesteading and pre-emption are preserved;
and only when the homesteader does not
elect to pre-empt, the right may be exer-
cised by the individual or company who pur-
chased all the odd numbered sections in
the township. Plan No. 2 is the one
that will be preferred by those who wish to
farm on a large scale. Much land, we
apprehend, will be purchased in class D.—
the one we have been dealing with—under
the new regulations.

These lands are of course further from the
railway than those of the Canada Pacific
Railway Co., and on that account the price
has to be put lower ; $2 against $2.50 an
acre. The rebate wiil make the difference
less : $1 against $1.25. Nearness to the
railway is always an advantage ; a large
| qQuantity of land in a block, where farming
on a grand scale is intended, gives the neces-
Sary compactness which is wanting when a
farm is split up into separate parcels. In
one way or another, every class of settlers
can now be accommodated.

Grazing will, in some sections, precede
tillage ; and the grazier can get what any
reasonable man could ask. He can get a
lease of as much as 100,000 acres for twenty-
one years, at $10 a year for every 1,000
4
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acres, not 10,000 acres, as misprinted in the
m.o'rning papers. But he must observe con-
ditions of user, and not wrap his talent up
n a napkin and put it in a closet. The
lease carries the right of pre-emption at $2
80 acre of land within the leasehold for a
home, farm and corral. In one way or
a-I?Other, & large part of the North-West
will s0on be under occupation.

GOOD RESOLUTIONS AND NEW
METHODS.

This is the close of another year. Will
our readers who are shop-keepers accept a
word from us in the way of suggestion. It
18 th_at they shall ascertain their financial
¢ondition before they are a week older,
I they have not already done so. To
lnany., the dullness of the past week or two,
:cca'“loned by unseasonable weather, offered
reg(l)Od‘ :Jpportunit;y for taking stock. If any
Bt(I:ch ,, V¢ are too busy to take account of

** We point them to the case of a
g:lc:ry firm in London, which for years had
Balem:n erormous bus.iness, store crowded,
time e; €xhausted, things “rushing” all the
mon;, his firm was supposed to be making

o z’, but they did not know whether they

ve T no, ff)r they had not taken stock in
cinnZ:am' The firm has just failed, and

Pay 50 cents in the $, it is said.
yqa:arepeat the recommendations made a
or blogt:, we wo.uld say : go over the ledger
now te"; write off such credits as you
ones to(é be hopeless, and put all doubtful

\ Uspense Account.

GVer; :ﬂOUt Your bills for collection a.nd use
canmot Ort to get them paid, in part, if they

o Wholly be cleared off.
an di:’:i?e every account and every note ;
eatate oy l; _by all means valuing your real

lnsuran igher figures than it is worth.
after ; o ce shouk.l be carefully looked
incre, !;s - :’h defect in your premises which
ances , © hazard of .ﬁre and thereby en-
fie with © rate of premium should be recti-
out delay,
on Op::Iy’ find out what you owe, whether
and qq natccount, or in the shape of notess
your indo leave. a stone unturned to reduce
ebtedness.
affairy 8 been we'll said that, in mercantile
milita’ Pmﬁtuahty is as important as in
the negl;}ct any are thfa instances in which

% leg 1 to Tenew an insurance punctually
ment, W‘O serious loss and embarrass-
insiat, | l;h sound policy do the banks
on ﬂ;e bder the penalty of a protest,
were thepunctual payrfxent of notes; for

tions Y to do other.wme, commercial tran-
fusion ‘v‘vould fall into inextricable con-

. n“; Many and many a time has the

of one to meet his obligations

brought on the ruin of a score of others,
just as the toppling down in a line of bricks
of the master brick, causes the fall of all the
rest. Thousands remain poor all their
lives, who, if they were more faithful in
word, would secure a large run of custom,
and 8o make their fortunes. Be punctual if
you would succeed.”

SCIENCE EDUCATION.

“BSay, Joe, what is Science, anyhow ?”

‘“ Well, it’s to know how to do things
handily. It comes from the Latinroot scio, to
know, don’t it ?”

Such is the conversation attributed to two
American youths of an enquiring turn of
mind, one of whom was puzzled by what
puzzles many older heads: that is, the
meaning of the terms in common use—
gcience, scientist, and scientific ; and the
other of whom was able to give a boyish
reply which is more easily understood and
more correct than many wiser attempts at
the definitions which are current now-a-days.
There are numbers of people who know how
to do things, but the one who is scientifically
taught knows how to do them handily ; and
that is after all what science teaches, viz.:
how to work intelligently and to the best ad-
vantage.

When the steamer Persia was added to the
Cunard line of Steamships, some twenty-five
years ago, she was considered a fine steamer
and she was indeed, the best embodiment of
the best ideas and the most advanced know-
ledge of the time. But she consumed six
tons of coal in carrying a ton of freight from
Liverpool to New York, and was a most ex-
pensive boat torun. The Arizona, of to-day,
to say nothing of her increased size and ac-
commodation, uses only one-fifth of a ton of
fuel per ton of freight ; and in consequence
of the saving in the quantity of fuel consum-
ed and in the room required to carry it she
has several times the freight space of the
other steamer, and can in consequence earn
more money for her owners. What a waste
of energy was represented by the difference
in the coal-burning of the two ships, and
what a waste of money in the extra fuel, to
say nothing of the loss by the waste space
given to coal bunkers. Imperfect combustion
of coal, and extravagant use of steam in the
Persia, have been corrected respectively by
improved ‘furnaces and draught, by the con-
joint use of the high and low pressure cylin-
ders of the Arizona. And this has been
brought about by greater scieatific know-
ledge, the more intelligent application of
means to ends.

This overcoming or correcting of waste is
one of the things to which prominence was

given in the recent address of President
Daniel Wilson at University College, when

‘that gentleman lectured upon the relation of

science to every-day business. ‘¢ The waste
of energy, and the costliness of mis-directed
industry as the fruits of unskilled labor,” said
the learned dogfor, ‘‘ more and more compel
the anxious consideration of manufacturers,
nen of business, and statesmen of true fore-
vight.” We quote further from his introduc-
sion,  “ Economic industry more than ever
demands the careful husbandry of all our
resources, including the grand industrial
army of mechanics, artisans, and all who
bring pith and muscle to the labor market
as an article of hire.”

Time was when, to obtain a plank of wood
of a given thickness or a square stick of a
given surface, the muscular lumberman
would hew away a segment of a log six
inches deep by piecemeal. No such matter
as economy was thought of, and the waste
of chips was enough to keep Mr. James
Little awake o’ uights. The process reminds
one of Robinson Crusoe’s effurts to make
boards with no implement but an axe. By
and bye it was found that by sawing oft logs-
¢ four square,” these segments could be util
lized for scantling or fencing, and the labor-
ious process of the axe was superseded by
the more economical one of the saw, which
was the more scientific, because the more
saving as well as the more effectual plan.
Again, the slow and dyspepsia-breeding pro-
cess of sewing shoes, by means of the patient
awl and wax-end of the shoemaker on his
stool, was superseded by the McKay sewing
mwachine. The shoe-peg held in the fingers
and driven home one by one with the ham-
mer, was replaced by the steam pegging ma-
chine which drives pegs quicker than a man
can count. Here again we see the operation
of science.

A community or a nation which, in these
days of invention and enterprise, desires to
keep abreast of the time, must have an eye
warily open for the discoveries and methods
in use by other communities or nations, and
must be ready to adopt these or to improve
upon them if it would not lag behind in the
race for industrial supremacy. Interchange
of commodities alone, important as this may
be, will not suffice to place or to keep a com-
mercial people “in the foremost files of
time.” There must be interchange of ideas
as well. It has ever beenso. Inthe middle
ages, the industrial energy and maritime
skill of the ports of Italy were strengthened
by contact with the inventive genius of their
neighbors. Much was to be seen and some-
thing learned by trips to the Levant or to
the Western Isles. Little states, inferior in
extent to our smallest Canadian province, as
the result of intelligent, skilled industry and
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observation, by the energy born of freedom
became able to furnish manuafacturers, mer-
chants, goldsmiths, artists, armorers, bank
ers, and so became practically the masters
of Europe. The little republics of Northern
Italy, says & historical student, with their
trade guilds and merchant- princes, were of
more weight in the Councils of Europe than
England under her warlike Edward III. or
than France under the keen witted Louis
XI. This was mainly due to the skill of an
industrious community of workingmen ;
every workman was master of his craft.

If these results were possible in the days
when book learning was sorare, school facili-
ties so little known, and the acquirement of
skilled labor a matter of so much greater
drudgery, how much the more should it be
possible to educate the artisan man to-day,
having, as we fortunately do have, the
results of centuries of intelligent en-
quiry and discovery to aid us? And is it
not one of the axioms of this latter-day
intelligence, that the humblest worker who
puts his conscience into his work and does
the best he can, is not only earning a living
for himself and for those dependent on him,
but is coniributing to the well being and
prosperity of his country ?

—It may be well to look at what is being
done in the United States in the way of pro-
ducing iron ore. There are, we believe,
twenty-three States in which iron ore is pro-
duced. In these States are 805 mining
establishments, whose capacity is 13,462,000
tons in twelve months. The quantity raised
inthe last census year reached 7,971,000 tons,
or almost sixty per ceut. of the maximum
capacity, and the value of this product is
stated at $23,167,000. The following figures
represent, according to the article we quote
from, the value of materials, etc., employed
in this important industry :—

Number of steam engines used.. . ... 821

Total horge-power ............. . 24,838
Number horses and mules used .... 3,914
Number of employees ............ 31,686
Value of machinery veeee.. 9 8,211,558
Value of materials used............ 2,986.011

Wages paid oo .vviinnennnnnnnnnn. 9,538,117

Cost of explosives used ............ 484,432
Valueof plant oo..cvevu...... vee.. 8,657,375
Used as working capital...... . .. 4,850,753
Value of real estate................ 48,274,149

During ten years the number of establish-
ments and their capacity has doubled, and
the number of employees more than
doubled. The capital put into the work
shows a gain of 247 per cent., and the
number of tons producedis 135 per cent.
greater. Forty per cent. more is paid for
wages, and the increase in total product is,
in tons, 135 per cent., and in value 75 per
cent.

—We understand that the statements re-
quested from the banks by the Treasury
Board, have for the most part been forward-
ed to the government. Those from a num-
ber of the Toronto institutions or agencie®
went forward on Wednesday. The demand
for particulars at first made by the official
circular, and to which most proper exception
was taken, has been modified to include only
the details of such transactions as have bank
stocks as security. The request which most
greatly disturbed the bank people, and no
wonder, was for information of their

Other current loans, discounts, and advances
to the public, with full particulars as regards the
currency of the loans, the endorsers, if any, and
the securities held; being the same as column
No. 16 in the monthly return rendered to the
Canada Gazctte, ex cept that the details are re-
quired in full.

But this request has been modified so that
it now reads :

Other current loans, discounts and advancesdo
stock-brokers and others for which bank stocks
are held, either directly or indirectly, as security.

Transactions in the stocks reported in our
Montreal stock list have aggregated 24,864
shares, 22,040 shares, and 26,303 shares,
respectively, for the first three December
weeks, and only 13,815 shares for the fourth
week. It would seem, therefore, that the
Treasury Circular has had a distinct effect in
checking sales.

e ————————————

COTTON NOTES.

The proprietor of this journal, now in Florida,
sends us the following memoranda, made in a
cotton-growing section of the Southern States:

In York, Lancaster and Chester Counties,
near the northern boundary ef South Carolina,
a large portion of the farmers originally came
from Pennsylvania, and their operations bave
demonstrated that what is wanted in that
country is a little more intelligent labor, and
skill in farming. They can, by using fertilizers,
produce as much as one bale of cotton to the
acre, 400 Ibs. acre, although this is more than
the average. Last season, in the localities
named, owing to the exceptionally dry weather,
the crop fell very much below the average of
former years. I have seen from the train hun-
dreds of acres that were uot considered worth
picking. One man and a mule will cultivate
from fifteen to twenty acres in a season, besides
raising a little wheat and corn for family use.
When this is ready for picking it requires about
three men to pick one balein a day. This is
worth on un average $40. At this work they
can earn from 75c. to $1.00 per day.-

From the meagre information I was able to
gather, passing through the country at the rate
of 25 miles the hour, I would venture the
opinion that Northern capitalists might do
worse with their money than come down hers
and start cotton mills just where the cotton is
grown. They would assuredly have the benefit

of a larger market, and I am told that plenty of X

water power is available. I don’t want you to
suppose that I have turned Southern immigra-
tion agent; at the same time I cannot help
thinking that some of our enterprising Cana-
dians, who are determined to build cotton mills
regardless of some important circumstances,
would do well to turn their eyes in this direction
and investigate before spending money in what
may, in a few years, prove to some in Canada an
unprofitable venture.

According to the report of the U. S. Depart-
ment of Agriculture, dated Dec. 16th, the con-
dition of the cotton crop is poorer than that of
any season since 1866. In 1874, which was a
short erop year, the condition was 72, the aver-
age being 100, and in October last 66 was indi-
cated by the returns, the drough: of August
having arrested growth and caused prematare
development of the bolls But at Dec. 1st an
improvement was reported, sufficient to make
the probable crop 4,900,000 bales.

S ————————

A QUESTION OF OWNERSHIP.

One of the most difficult matters upon which
courts of justice are called upon to adjudicate,
i8 the decision of the question, who isto bear the
loss in case of destruction or deterioration of
goods pending their sale? The general rule of
law is that the party who owns the goods at the
time of the loss is the one who must bear that
loss. The trouble is to decide in each particular
case who did own the goods, in other words
whether under the circumstances of any oase
the vendor had ceased to be and the purchaser
had become the owner when the loss occurred:
The circumstances under which sales may be
effected, the natare and condition of the goods
at the time, the subsequent aocts of the parties,
the intervention of the interests of third parties
and a score of other contingencies, rend.-r it
impossible to lay down any general rules. [ach
case must depend upon its own particular eir-
cumstances and the court must in each determine
whether under those circumstances the titleto the
goods was before the loss vested in the purchaser,

A peculiar case of this kind was tried some-
time ago before the Ontario Court of Chancery,
and was subsequently appealed and finally
carried to the Supreme Court, where judgment
was recently delivered. There the property in
question was a cago of corn, the vendor was #
commission merchant residing in Toledo, Ohio*
and the defendants distillers resident in Belle-
ville Ont. The goods were purchased by the
Toledo commission merchant for, and shipped
by him in good condition at Toledo to the Belle-
ville distillers. The bill of lading and the in-
surance policy were then transferred to the
National Bank, Toledo, through whom the ven-
dor drew at 10 days upon the purchasers of the
goods. At the same time the bill of exchange
was endorsed over to the bank for the purpose
of vesting in it the ownership of the corn to be
to be held for the vendor until the bill of ex-
change should be paid, on the understanding that
in default of paymens the bank should have the
right to sell the goods and reimburse themselves
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the amount of the bill of exchange. This bill
Wwas daly forwarded and accepted in Belleville.
B"t.ween its acceptance and maturity the eargo
"’l'lyed and was found to be heated and useless,

AVing deteriorated in the passage Delivery
W88 refused, and the vendor afterwards sold the
ongf)for the best price he could obtain, and gave
oredit for the proceeds to the purchasers on ac
Sount of their acceptance, and sued them for
the balance thereof with interest.

Under thess circumstances it is held by the
Upreme Court, Mr. Justice Strong dissenting
that the purchagers never became the owners of
the 8oods, that the title to them remained in the
vendor and hig assignees the Bank, and that the
damage having oceurred before the title became
Vested in the purchasers they would not be made
:’:; bear ?he logs. It was held that the acceptance
t.he bill of exchange made no difference, and
Plaintiff's action was dismissed.

e e R

mg:numon CoMMERCIAL TRAVELLERS’ ASSOCIA-
ciati:The ancual general meeting of this Asso-
0 was held on Wednesday evening in the
'::eh‘nics’ hall, Montresl. Aboutsixty members
mnu:’lresent; Mr. J A. Cantliein the chair. The
Mr. g “’Pt)l.'t was submitted by the Secretary,
no; 1'13' Slmpgon. The total membership is
°ﬁpitsi 3, & gain of 256 on last year, with a
of g5 0°t $22,670, an increase in the resources
motio,; 00, The. report was adopted on
the b:f the president. The chairman referred

v nefit scheme adopted last September,
ture othehlj’ron‘ounoed a decided success, one fea-
which &W ch is that the amount of insurance to
member is entitled is increased $100 for

¥ ‘?‘1’ 1.10 has been in the Association, up to
w ‘:t:;;i time limit.  Bat it seems to us some-
iform cult of proof that the surplus from an

. ! &nnual subscription is the proper con-
':;0’.’ fo.!' 9109 paid-up insurance. = How-
. ;:'8118 t'l’lelr own view of ‘ what to do
on they s;}: ‘]18 They are to be c.ongratulated
® societ Plus, and on the proportions to which
installng Y has attained. The officers were
P'%iden’tnzwe have already given them, viz:—
Tre‘mll‘er' G Gowdy, Vice-President, F. Massey,
riof Spee;cheo’ Sumner, egch of whom made a
ferred q ° » acknowledging the honors con-
o MonI:; Nthem A motion to give 8200 to
real General Hospital was defeated by

)
del, Presence of 4 number of French Canadian
N egates, who wish

a ce

ever,
with

ame Hogog ed a sum given to the Notre

o touse pital, a Rom.an Catholic institution.
“gaingt mof the meeting then declared itself
of thegy i flfr?her donations in the direction
tion for t; ar{tles. After taking up a subserip-
“mﬁneer: widow of a member lost at sea, the
electeq ._Ch“POrted. .the following directors
203. B. B as, Hfltcmson, 267 votes; J.P.Beal,
-Toln.l B. . Hutchlson, 261; J. A. Cantlie, 297;

lack, 187 ; Lewis Meclldowie, 186.
T ——

‘d'l;he London & Ontario investment company

'ixchred a dividend of three per cent. for
months ending with December,

InsuraNce oN Fre1eET.—The Court of Appeal
for Ontario recently gave judgment in an action
of the Anchor Marine Insurance Company vs.
The Pheenix Insurance Company. The dispute
arose under the following circumstances. The
plaintiffs were the insurers of a cargo of
grain, and the defendanis insurers of the hull
and freight of the vessel containing it. The ves-
sel sauk daring the voyage, and the grain was
damaged. The ship’s master refused to deliver
the damaged cargo to the plaintiffs until his
freight had been paid. The plaintiffs thereapon
paid the freight, and took an assignment of the
defendants’ policy. Both the plaintiffs and the
owner thought it more praudent (o take the cargo
to Buffalo instead of Kingston, its original desti-
nation, the chances of effecting a sale beingcon-
sidered greater at the former port. This was
accordingly done, and the defendants, denying
all liability of freight, suit was brought against
them for recovery of the amount by the Anchor
Company. ’

This suit was tried before the Ontario Court
of Common Pleas, which rendered a decision in
defendants’ favor.  From this judgment the
plaintiffs appealed without success, the Court of
Appeul now affirining the decision of the Com-
mon Pleas.  The ground of this ruling appears
to be that the insurers of the cargo, by taking
an assignment of the policy insuring the freight,
acquired no greater rights in re-pect thereof than
the owner had, and that the owucr could not
have maintained an action, having sustained no
loss. inasmuch a8 he had been paid his freight.
Verily, insurance law is full of perplexing intri-
cacies.

—Some figures as to the foreign trade of the
United States, furnished by the Bureau of Sta-
tistics at Washington will be fonnd interesting.
The value of exports of merchandise from that
country during the last fiscal year amounted to
$902,377,346. It exceeded the value of such
exports during the preceding fiscal year by
$66,738,688, or say 74 per cent., and was also
larger than during any previous year. The
value of imports 6f merchandise was $642,664,-
628, which was less than the value of such im-
ports during any preceeding year except 1880.
Bread and breadstuffs exported during the last
fiscal year were less in value than during the pre-
ceding fiscal year by $17.704,316. The exports
of all the products of agriculture during the last
fiscal year, however, amounted in value to $729,-
650,016. This sum exceeded the value of such
exports during the preceeding fiscal year by $43,-
688,025 and it was the largest ever known. The
total foreign commerce of the United States
during the year ending June 30 amounted
to $1,675,024,318, and was larger than during
any previous year in the history of the country.

—The traffic receipts of railways in the United
Kingdom for the week ending Nov. 19 (the
latest published) amounted on 16,6883 miles to
£1,215,811 and for the corresponding week in
1880 on 16,536} miles to £1,166,739, showing an
inorease of 1624 miles and of £19,072, The

receipts this week (ending Nov. 19) average £72
17s. 0d. per mile against £70 11s. 13d. in the
corresponding week last year. The amount
and increase of trsffic is shown in the following
list of the receipts of the principal lines for
week ending 19th. Nov :

1881. 1880. Imer. P.C.
. £ £ £

Caledonian...... 52,730 50,461 2,269 4.30
Glasgowand S.W. 19,634 18,787 847 4.57
Great Eastern .. 57,015 55,003 2,012 3.54
Great Northern.. 68,081 63,864 4,217 6.20
Great Western .. 136,873 130,081 6,792 4.95
Lan. & Yorkshire 72,597 70,260 2,328 3.20
London & Bright. 35,679 32,216 3 463 9.70
Loundon C. and D. 19,579 17,807 1,772 9.08
London & N. Wn., 43,685 41,010 1,775 2.90
London & 8 Wn. 183,144 177,738 5,406 3. 3
Man. & Sheffield 35,220 34,398 822 2.33
Metropolitan .... 11,496 10,883 613 5.33
Midland ........ 139,692 136,026 3,576 2.55
North British.... 49,274 45369 3,905 7.93
North Eastern .. 126,722 125398 1,324 1.04
N. Staffordshire.. 12,640 12,140 500 3.96
South Eastern .. 33,822 32071 1,761 5.18
Taff Vale ...... 12,746 12,043 703 5.58

—The British Mortgage Loan Co. of Ontario,
has declared a dividend for the last half year of
1881, at the annual rate of 8 per cent.

MODERN SHIPPING.

As the times change we, of course, change with
them, and it is not to be supposed that ships
are any exception to the general rule. In their con-
struction, their dimensions, and the manner in
which they are navigated, coustant variations
appear from time to time. There is also the
continnous development of the numeroas con-
trivances which are intended to effect the saving
of labor, but which, nuless watched with untir-
ing care, constitute occasionally A new element
of danger. All these things make the position
of the navigator one of increased responsibility,
necessarily involving unwearying and continuous
vigilance. To underwriters the changes are im-
portant in more than one sense.  The risks of
fire and collision have in more cases than one,
tended to equalize the general run of risks. No
amount of ¢ re or judgment on the part of an
underwriter can save himn from these losses,
which are apart from those which a good regis-
ter and honest ownership may save him from If.
any argument were required to emphasize this
assertion, it would be sufficient to advance the
fact that shipping wholly or partially uninsured
has suffered in nearly the same proportion as
that fully covered. This we find in the most
favorable season of the year, as far as the north-
ern hemsphere is concerned. A large number
of losses are reported which cannot be traced to
any intelligible causee.  In such cases, people
cast about for a reason, the natural result of
which is undoubtedly the inclination to find a
remedy, and it is to that we would address our-
selves.

We must therefore state that we find in the
constructton of modern vessels a want of certain
conditions. Amongst these may be mentioned,
in the first place, handiness. Ships are most
distinetly more out of hand now than at any pre.
vious state of our marine history. There is a
deficiency in effective control, owing to the im-
poseibility of placing the complicated machinery
of many ships under efficient guardianship. Add
to this that there is also the desire for great speed
rather than absolute safety. But these are not
the only reasons, Great size means not only
inordinatc length but considerable depth. Thus,
a8 we have repeatedly observed, it is often dan-
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gerous for ships, in consequence of the large
draught of water they now require, to approach
coasts where to a previously existing class of
vessels, intimation of their exact position would
be unnecessary. Now, however, vessels are
piloted as much by the lead s the rudder. To
show how rapidly other dangers are increasing,
we have only to point to the class of docks which
are now being constructed. Liverpool has just
opened one of great magnitude, and boasts that
it will be able to take vessels of eleven times
their beam. London, although not so far ad-
vanced, is constructing large docks, many miles
from the capital, the one at Dagenham fultilling
all the conditions necessitated by vessels of large
dimensions, whilst at Tilbury,opposite Gravesend,
the East and West India Dock Company are ini-
tiating works of great magnitude in this direc-
tion. Port afterport, both at home and abroad
is being rapidly closed to vessels of a size now
rendered familiar to us. Under all these condi-
tions, is it fair to blame modern seamen, without
a good deal of reserve, or visit them with the
severe and exceptional penalties to which they
are at present rendered liable? Is it not rather
the character of the machine than the nature of
the men that is the fruitful source of the disas-
ter?  We do not wish to excuse carelessness.
still less intemperate habits; but because we find
some of the most reliable captains making mis
takes, we can only come to the coneclusion that
this results from overtaxed powers of physical
and mental endurance. If, however, as far as
the assurer is concerned, one good thing is emerg-
ing from this Pandora’s Box, it is that, as big
ships cannot navigate small rivers or shaliow
harbors, the risk of collision will be reduced.
This is, however, but a small consolation, be

cause when it does happen there will be little
hope of salvage, as the accident will necessarily
take place in deep water.—London Review.

S ——

TORONTO AND NIPISSING RAILWAY AND
THE CONSOLIDATION,

An agreement has been entered into for the
amalgamation of the Midland with the Toronto
and Nipisting, the Whitby, Port Perry & Lind-
say, the Victoria and the Grand Junction Rail-
ways, aud with the Toronto & Ottawa Railway,
which is now under construction. The new
corporation will be known as ** The Midland
Railway Company of Canada,” and will, it is
understood, have direct interest in the line now
being built between Toronto and Sault Ste.
Marie. When the new lines have Leen complet-
ed, and links formed between certain points on
the existing railways, the reconstructed Midland
of Canada will cover an important region of
country, of which Toronto will be the principal
commercial centre. Connections will, by-and-
by, be formed at Sault St. Marie with the
United States lines now being pushed forward
to that point, and at Ottawa with existing rail-
ways running to the seaboard. It is believed
that when the plans of the Midland have been
completed the results will be beneficial to the
country at large.

Our chief concern, however, is with respect
to the future of the Toronto & Nipissing railway.
The people who for some ten years past have
been so well served by the T. & N. R. R. are
intensely interested and anxious in reference to
the railway line which has been built in part
with their money, and operated with such mani-
fest advantage to the various interests and in-
dustries of the extensive country lying between
Toronto and Coboconk., The railway has been

- recently laid with new steel rails, placed at the

standard gauge, from Toronto to Midland
Junction, and we are credibly informed that
shortly the road will be equipped with first-class
broad gauge passenger and freight cars  The
train and mail service have been satisfactory.

With respect to the transmission of freight the
company has kept faith with the public. Fucili-
ties have been furnished for sending to market
cordwood, cedar posts, railway ties, grain, farm
products, and everything else, at fair and satis-
factory rates. Every reasonable and necessary
accomodation has been supplied. If any griev-
ance has arisen, it has been promptly and
carefully enquired into, and ample justice has
been secured.

The question of vital importance is whether,
nuder the altered circumstances, the Toronto &
Nipissing will continue to serve the section
through which it passes as well as it has done
under the present management. Our hope is
that by the contemplated change we shall not be
deprived of any of the railway advantages which
have been afforded by the T. & N. in the past.
These remarks are made because it is usually
understood that on great through lines more
attention is paid to through traffic than to local
freights.

Mr. Wm. Gooderham has been the manager
of the Toronto & Nipissing from its commence
ment, and it is beyond question that, to his
porsonal exertions, sustained by the wealthy firm
of Messrs. Gooderham & Worts, the success of
the railway is mainly due. Mr., Gooderham’s
management has been marked by thoroughness,
tact, and economy. As a business man of great
promptitude, and as a wise and considerate
manager, Mr, Gooderham has gathered around
him an efficient and painstaking staff, loyal to
their respected chief and attentive to the patrons
of the railway. The immediate outeome of that
gentleman’s management has been that the
people using the ruilway have been well served
in every respect, and that there has been re-
markable immunity from accidents to life and
property. Mr. Gooderham is now in the prime
of life, and is possessed of large experience in
relation to railway matters generally. His
many friends on the line of the Toronto &
Nipissing, and elsewhere, would be very much
gratitied to learn that his services had been
secured in connection with the futare manage-
ment of the railway with which he had been so
intimately identified since its commencement.
Uzbridge Journal.

THE FIRE RECORD.

Ox~Tar1Oo.—Belleville, 16th —Stable of J. B.
Graham destroyed, with contents, owned by
Cook. The stables and sheds of Doyle’s hotel
burnt,and a dwelling house of Graham’s slightly
damaged. Doyle insured for $1,000 and Cook
for $400, Graham had $700 insurance on the
building. Deec. 19th.—An unoccupied heuse
owned by Francis Clarke was burnt ; incendiar-
ism suspected ; loss ®700, insurance $350).
Moulinette, Dec. 19th -—J. 8. Snetsinger's saw
mill and machinery destroyed ; loss on building
and machinery $2.000,insured for $600 inQueeu’s,
S. Z. Bisbee, cabinet machinery £1,000; no in-
surance ; incendiarism suspected. Cobourg,
Dec. 21.—Abont 500 feet of sheds in Agricultural
grounds burned ; loss 500 ; insured.  Dec. 23.
—Cole & Sanders dry goods store took fire.
Stock damaged by water ; loss considerable.
Campbellford, Dec. 21st.— Jasper Lack:s barns
with contents burnt.——Richmond Hill, Deec,
23rd.—John Gilroy's residence destroyed bv fire,
Loss abont $900 ; insured in Western for $500.
Picton Dec. 26.—Egyre’s block destroyed. In-
sured on building in Western $2000 ; Oddfellows’
hall, on contents, Lancashire $2000; J. F.
Pringer, on stock in Lancashire $800; O E.
Hubbs in British America $1,200, and ia Nor-
wich Union #400; P. W.Post in British Ameri--
ca, $1000; iMrs. Nagle and W. A. Carron’s
stocks destroyed by removal,-~—Alvinston, Dec.
26.—The Commercial House, owned by Mrs.
Little, and leased by George Oldish, burnt.

Furniture insured in Standard of Hamilton for
$500.——-Beaverton, Dee 27.—The stubles ad-
joining Humilton Honse dumaged $300 suppos-
ed insured. W.J. Watson, proptietor of hotel,
loss about $500, partially iusured; Cooper &
Tisdale, loss by fire and removal about $1,500;
insured. Fire incendiary. Port Dalhousie,
27 inst.—G. A. Clarke’s barn burnt with contents.

OTH¥R PROVINCES —Beauharnois, Que. Dee.
21.—The cabinet wareroom of Messrs, Kilgour
Bros. totally destroyed by fire. ILoss about
$3000 ; no insurance. Halifax N. S., Dee. 21.
—The wrecking steamer ** Albert " owned by F.
C. Stevens, laden with cotton from the wreck of
Steamer  Rackdoll ; took fire through the break-
ing of a lamp and was completely destroyed with
cargo..——Richmond. Que., 26th.—A dwelling
house owned by Chas Bedard. totally consnmed
by fire, loss $1.200 ; insurance $700.——Levis
Dee 27.—Mr, Gilmour’s office destroyed by fire,
loss nut known.

STOCKS IN MONTREAL.

MoONTREAL, December 27, 1881.
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OIL MATTERSIN PETROLIA.

PeTRoLIA DEC, 27 1881

—The Crude oil market still coutinues quiet
and the tendency is downward. Values seem to
have settled to $1.45 f.0.b. and $1.40, in tank.
Some opinions are that $1.25 will be the point
to which the market will settle, but the produe-
tion and small amount offering will we think
keep it above that point.

Refined oil is quiet on account of the stocks
piled up at the chief points of distribution. Our
quotation is same ss last week, viz. ; 17¢.

TrE BicycLe axp 1rs Ricmrs.—In his forth-
coming new edition of his work on Highways,
Mr. Cook says of bicycles: **The use of the
bicycle as a means of travel is so recent that in
this State there is as yet no adjudication as to
the rights of travellers employing it upon the
highway. In England it has been held that
one riding a bicyele upon the highway at such a
pace as to be dangerous to passers by may be
convicted of furiously drivirg a carringe, under
4 statute forbidding such an act. Taylor vs.
Goodwin, L. R., 4 Q. B. D, 228. The right to
use a bicycle in a proper mauner on the highway
Was not questioned in the case, and the Court by
its decision indirectly admits such right. In the
absence of any legislative enactment forbidding
them, riders of bicycles would seem to have the
the same right upon highways as those using
any other vehicles, and the validity of any
municipal ordinance prohibiting the use of
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bicyeles in those parts of the public streets where

Carriages m
Law foum :Z go wonld be very doubtful.-—4lbany

.NSPE.CIAL METHODS 1N ADVERTISING.—There is
adv';;_ 10 & special style of advertisement if the
28 po 18er knows how to get it up rightly. It is
eye eA to tickle the fancy as itis to strike the

e.m nd when a buye.’s fancy is tickled he is
Ont, ore rerdy to buy. We find in a north
.ario daily, s pretty good specimen of the

lterar ad . .
&ltere.{; vertisement, as under, with names

It 2dd3 a groat deal to the force ! ini
kgﬁm(tlh?g }helx‘;e is & man of mea'r(l){fs.z’:l fi?{lelﬂgnootg
. —dumerson
I detepry: ABNER VAN MALDER
o Tmined to do the DRESS GOODS TRADE
Onesville and claims to be thelargest importer
la sese goods, New and Fresh Goods, and the

colourings, with Ext
tell with the lgdies. xtra good value, must

-~

In this worlq i i

mer.— 7, ocz'gfe?l ;Lr'm must be either anvil or ham-
ABNER VAN MALDER

l:'[rinulx(ed to do the BLACKCASHMERE
sto, . € keeps the largest and best selected
t&ilc];tOf Bla'c‘k Cashmeres to be found in any re-
arge Te-  This oyinion is confirmed by the very

8@ quantity gold daily.

—p, | m——
an??ffﬂvl llbm in the waist two yards about; but I
shakexp:a:el_lt no waste; I am about thrift."—

Seems dete
TRADE,

T i .
ndval.]stladles of Jonesville have found it to their

486 t0 bny their CORSETS at ABNER
MALDER'S, where they are saving 25 to

400, Pair,

R

\'ITO
ship y Wit Men experionce islike the stem lights of a

8 ol eﬁdye.lllumine only the track ivhas passed.”

ce, mz dry goods men never profit by experien-
8roove DY of them go along in the old rut or
Tench’ selling English made Cashmeres for

» but the pubii i
d buy fﬂsewhefe_ ic soon discover the fraud,

whicll} fgz"{' 18 credited to the “Texas Siftings”
usti: €8 a trial for chicken stealing before

Put op ¢ Justice, in which Uacle Mose was
Jim Webg: stand and made out a bad case against
the chicke“r._testj.fymg to having found some of
ing them EB 1o Jim’s possession, and identify-
Promineyy ly the peculiarities of the breed. The
086 weglq ) T then undertook to make Uncle
Unclg Mo, €D on the cross examination, ** Now,
to telj yO;i. said the lawyer, ‘suppose I was
8 dozen cly; kﬂt I have at home in my yard half
“ What, Woucldens of that identical same breed ?”
You say jf I Isay, boss 9« Yes ; what would
king of g5 Was to tell you I've got that same
088, dat Jl.ekenf In my yard?” I would say,
chickepgq 1""11 “ebSter'paid up yer fee wid my
old mapg and a pensive smile crept around the
Upon this tfl&rs and met at the back of his head.
Originally le Detroit Free Press remarks: * As
thinking‘y old the story had point. The lawyer,
breed to shake the peculiarity = of
‘Why, 11, part of the testimony, gaid:
have ,s o ese chickens are not so peguliar, I
*Datg ¢ral of them in my chicken house.
ery likely,’ retorted the witness, ** Dese

Qare no
me!,,,t de only ones dat hab been stolen from

he
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the U;%(:flwg{,; the most skillful counterfeiter in

- tes, has inv:

or 5 8 vented a form of check
°°mp?::g”“1 banks which he claims will be a
orgorg. {’frouectlon against counterfeiters and

he can’t : . .
counterfeit or
& Ruccoss, »a\ter it, it

The eccentri
"Srie on a stationary engine deriv:
a y eng erives
:1191 from the fact that it is situated on the
aft.—Boston Glode,
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MONTREAL MARKETS.

R MoxtreaL, Dec. 27, 1881.
The past week has been a holiday one, the corn
exchange, a number of wholesale houses,
especially among the leather trade, closed on
Friday and did not open till to-day Tuesday.
There having been but little doing, most

houses are busy balancing up for the year,
Christmas week is unusually a quiet one with
the wholesale trade, but the mildness of the
weather and the want of country winter roads,
make this Christmas more so. The river is
quite clear of ice, no vestige of snow on the
ground and the flower buds of the maple begin-
ning toswell. The retail trade of the city report
a better trade this Christmas than for some years
past.

AsaEs.— FPots.— Demand moderate, but the
market has had a downward tendency, $4.90 to
5.00 are about the limits to-day. Pearls are
offering at $6.50, but without any sales reported.
The stocks at present in store are Pots 694 bbls.,
Pearls, 256 bbls.

Boors & SHoES.—Business is still quiet, al-
though travellers are on the road, and a fair
amount of orders for Spring are being received.
Very little sorting demand.  Prices continue as
under :-—Men’'s Stoga Boots $2 to 2.90; ditto
Kip Boots, $2.50 to 3.26 ditto French
Calf $3.25 to 38.75; dittc Buff (Jongres-,
$1.70 to 2.40; ditto Spit Brogans, $1.00
10 1.10; Boys’ Split Brogans, 85 cents to §1.00;
ditto Buff and Pelble Congress, $1.35 to 1.60;
Women's Buff and Pebbled Balmorals, $1.20 to
1.50; ditto Prunella kba!s, 50c. to $1.50 ; ditto
Prunella Congress, 50¢, to $1.00; Womens’
Split Bals, 85¢ to 1.00.

Drues & Cremicars.—There has been a spec-
ulation demand for quinine, and prices have ad-
vanced. Business in general goods has been
very quiet, and till Winter sets in very little im-
provement is expected. ~We quote—IJodide of
Potash $2.80 to 2.90 Bicarb soda, $3.25 to
3.50; Soda Ash, $1.65 to 1.75; Bichromate of Pot;
ash, 14 to 16¢; Adrrowroot, 14 to 2bec.;
Boraz, refined, 16 to 18¢; Cream
Tartar Crystals, 29 to 30, ditto ground 31} to
33¢ ; Caustic Soda, $2.25to 2.50: Sugar of Lead
12 to 15c¢.; Bleaching Powder, $1.50 to 1.60 ;
Alum, $1.70 to 1.80; Copperas, per 100, 9e. to
$1 00 ; Fiowers Sulphur, to 2.87 $3.00; Roll Sul-
phur, $2.25 to 2.50; Epsom Salts. per 100 lbs.
$1.25 to 1.50 ; Sal Soda. per 100 lbs., $1.10 to
1.25; Saltpetre, per keg, $9.50to 10.; Su/phate
of Copper, 5 to Tc. Sulphate of Quinine, $2 25 to
¥3.50; Whiting 50 to 60c. Opium $4.75 to 5 00 ;
Morphia, 2.50 t0 2.75; Castor 0il, 10 to 11ec.

DrYy Goops.—We have no improvement to
notice in the state of this branch of trade. The
want of good winter roads destroys business, and
travellers who are on the road on a sorting up
trip have done badly this week, and the dullness
usual at the holiday season has caused the past
to be the dullest week of the year, and till after
New Year things are likaly to continne dull. A
large number of houses are still busy stock-tak-
ing. Retail stores have been doing an active
business, more so than during the Christmas
week for many years past.

Furs.—Owing to the state of the weather, and
bad condition of country roads, the fur market
has been very quiet, indeed there have been very
few skins offering, and these have generally been
of a poor quality. We quote :—Mink, $1.00
to 1.25; Murten prime 1.00 to $1 25; Beaver
prime dark per lb. 2.25 to $2.50 ; Bear bik.
prime large $8 to $10; ditto small $4 to 6 ;
Red Fox prime $1.25; Musk rat ditto. 10
to 12c.; Lynxz prime large 150 to $2;
Skunk prime dark large 50 to 75c. ditto prime

white largs 25c.; Raccoon prime 25 to 50c. ;
Fisher prime 5 to $7 ; Otter, prime dark $8.00 to
10.00.

Fisa.—At this season the demand for fish
seems to be snpplanted by poultry, and the fish
market is neglected. Prices are nominally un-
changed as under: Labrador Herrings, $6 25
to 6.50; No. 1 Cape Breton Herrings, $5 50 to
5.75; other grades of herrings, $4.00 to 5.00;
Dry Cod—Stocks are small, and prices well-
maintained at $4.50 to 5.00; Green Cod, No. 1,
$5.50 ; ditto No. 2, $4.50; large drafts $6.00 ;
Salmon is unchanged. )

Frour.—Receipts for the past week 6196 brls.
Total receipts from 1st January to date, 804,915
brls., being an increase of 88 952 brls. on the re-
ceipts for the same period of 1880. Shipped
during the week, 2863 brls. Total shipments from
1st. Jan. to date, 620,977 brls., being a decrease of
112,361 brls. on the shipments for the same
period of 1880. We have very little to say about
this trade as there has been little or none done
gince this day week, the corn exchange has been
closed on account of Christmas since last Thurs-
day and any small lots changing hands were
within our range of quotations. The exchange
opened again to-day, the following were the
nominal quotations: We quote Superior
Ertra, 6.15 to $6.20 ; Ezxtra Superfine, $6.10 ; to
6.15; Fancy, $6.00 to 6 05 ; Spring Extra $6.00;
to 6.05 ; Superfine, $5.70 to 5.75; Strong Bakers’
Flour, $6.50 to 7.50; Fine, 5.00 to 5 10 ; Middlings
$4.00 to 4.10; Pollards, $3.60 to 3.80; On-
tario Bags $2.75t02.90; city bags, $3.60 t0 3.75 ;
Oatmeal, $5.15 to 5.25 ; Cornmeal, $3.75.

GRAIN.—IWheat.—Receipts for the past week
27,610 bushels. Total receipts from 1st Jan.
to date were 7,468,711 bushels, being a decrease
1,950,722 bushels on the receipts for the same
period of 1880. Shipped during the week, 23,-
160 bushels. Total shipments from 1st Jan. to
date, 6,444.256 bushels, being a decrease of
2,820,895 bushels on the shipments for the same
period of 1880. The business in grain has been
quite ai a standstill all week and to day the
quotations are nominally as follows: Canada
white winter, $1.38 ; red winter, $1.43 to 1 45;
Pras, 764c; Nats, 38 to 39¢; Barley, 60 to 70c;
Rye, 90 to 92c.

Groceri1ES.— T'eas.—Thcuncertainty as to the
duties still interferes with business and almost
none has been transacted this week and last
week's quotations still hold good. Coffee.—A
fair retail demand has been experienced, but .
nothing of a wholesale character transpiring;
prices remain steady for ordinary quality, Mocha
30 to 32¢; Old Govt. Java, 23 to 26¢; Singapore
16 to 20c ; Maracaibo, 16 to 20c; Rio, 12} to 19c.
Sugar.—The market for refined is decidedly
weaker but not quotably lower The competition
with beet root sugar has doubtless something to
do with this, the demand has been very light.
Granulated 98 to 9§; Yellows 7} to 8%c. Raw
Sugar. There is none in stock just now. Mo-
lasses are if anything a turn easier than last
week but we can hardly quote any lower, Bar-
badoes 52 to 53¢; Sugar House 35 to 37jc.
Spices are unchanged but firm at late quotations,
Fruit. The demand has been rather dis-
appointing and the market has been generally
weaker all round. For round lots our
quotations might possibly beshaded. We quote
Layer Raisins, $2.75 to 2.90; Loose Muscatels,
$3 to 3.15 ; London Layers, $3 to 3.25; Valen-
cias, 82 to 9c. ; Sultanas, 10} to 124c. ; Currants
in moderate request at 6} to 63c.; Figs, 6 to
124c, and for some very choice, 13} is asked.
Tarragona almonds, 7§ to 8%c.; Trebizond fil-
berts, 8 to 8c. ; Sicily tilberts, 9} to 10c.; Bor-
tliggux Walnuts, 7 to 8c.; Grenoble Walnuts,

c.

Harpware.—Business generally at this season
of the year is dull, and merchants are finding
plenty to do with stock taking and balancing
their books ; prices continue very firm and higher

-
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prices arelooked for still There is nominally no
change in prices, and we repeat those of last week
as follows : Pig Iron per ton, Coltness, $24.50
to 25.00; Gartsherrie, $24.00 to 24.50;
Summerlee, $24.00 to 24.50; Langloan, $24.25
to 25.00; Eglinton, $22.50 to $23; Carnbroe,
$23.00t0 23.50 ; Siemens, $24.00 to 24.50 ; Bars
per 100 Ibs, Scotch and Staffordshire, $2 to $2.05 ;
best ditto, $2.25 to 2.30; Swedes, $5.00 to 5.50;
Norway, $5.00 to 5.50; Lowmoor & Bowling,
$6.25 to 6.50. Canada Plates per” box, Swanson
& Penn, $3.26 to 3.30 ; Hatton, $3.00 to0 3.10;
Arrow $3.30 to 3 35 ; Clifton $3.25 to 3.30; Tin
Plates per box,—Charcoal IC, $6.00 to 6.25;
ditto, IX.,$8.00 to 8.25 ; ditto, DC. $5.50 to 5.75;
Coke IC., $5.00 t05.25; Tinned sheets, charcoal
best, No. 26, $10.50 to 11.00; coke ditto, $9.00
to 9.50; Galvanized sheets, Morewood's Lions
No. 28 per 100 1bs, $7.00 to 7.25 ; other brands
No. 28, $6.50 to 6.75; hoops and bands, $2.50
to 2.60; sheet best brands, $2.60 to 2.75; Steel,
cast, 123 to 13c; spring per 100 lbs. $3.25 to
8.50 ; tire ditto, $3.00 to 3,25 ; sleigh shoe, $2.25
to 2.50 ; Boiler plates, ordinary brands, $2.75 to
8.00; best ditto, $3.50 to 4.50; Lowmoor and
Bowling, $7 to 8; Cut nails, per 100 lbs., nett
cash, 10d to 60d, (3 in. and larger, )$2.45; 84
and 9d, (24 and 2§ in.) $2.70 ; 6d and 7d, (2 and
2} in.) $2.95; 4d and 6d (13, 1§ and 13 in)) A P
$3.20; Spikes, pressed, per 112 lbs., $3 50 to 4 ;
Ingot tin, 28 to 29c¢; ingot copper, 18} to 19¢;
Horse shoes, $3.65 to 8.76; Proved coil chain, 8
in. $4.50 to .00 ; Anchors, $5.50 to 6.00 ; Sheet
zinc, $5.50 to 6.00; Lead, pig, $4.50 to 5.00;
sheet, $5.50 to 6.00; bar, $5.00 to 5.50 ; shot.
Canadian, $6.00 to 6.50.

LearHER.—Business continues quiet and with
the incoming of the holiday season no improve-
ment need be expected for a week or two. Sales
are limited to the moderate requirements of the
moment at our former quotations. We quote :
Hemlock Spanish Sole No. 1, B. A., 24}4to 260.
ditto No.2 B. A.,23 to 24c.; No. 1 Ordinary
Spanish, 24 to 254c.; No. 2do., 22 to 23jc.;
Hemlock Slaughter, No. 1, 26 to 29 ; Wazed Up-
per, light and medium, 36 to 40c; do., heavy,
85 to 87c.; Grained Upper, 35 to 38 ; Splits,
large, 22 to 29c.;. small, 17 to 24c.; Calfskins,

27 to 36 1bs.), 70 to 86e.; ditto., (18 to 26 1bs.),
to 80c.; Sheepskin linings, 30 to 50c.; Har-
ness, 26 to 84c.; Buffed Cow, 14 to 16¢c.; Enam-
elled Cow, 14 to 18¢.; Patent Cow, 14 to 154c.;
Pebbed Cow 12 to 15¢.; Rough, 25 to 28¢.

Or1Ls,—Petroleum.—The market is fairly active
but easy &t lower prices due in a great measure
to the heavy stocks here. We now quote for
car lots 204 in store, broken lots 21} to 22¢, and
single barrels 23 to 24¢, the price in London is
now 174. Linseed oil is steady at 723 to 75¢ for
raw, and 76 to 78¢c for boiled. Fish oils.—Since
the large sale of steam refined seal mentioned in
our last report there has been nothing done and
prices are unchanged as follows : Cod oil, A Nfd.
44c; Sealpale, 423c; ditto straw, 374c; ditto
steam 1efined, 474c per wine gallon. Palm oil
8 to 830 per 1b. ; Olive oil, $1.25 to 1.30.

Provisions.—Butter.— Receipts for the past
week 2078 pkgs. Bhipments, 1,070 pkgs. Choice
butter is easily sold at full prices but inferior
is neglected very little business done this weekon
account of the holidays. Creamery butter 21 to 26¢
for medium to choice ; Eastern Townships 18 to
21¢; Morrisburg 17 to 20c ; Western dairy 15 to
17¢. Cheese.—Receipts 4,693 boxes shipments
8,785 boxes. The market is a little firmer for
choice qualities, and we quote choice September
and October make 12 to 12}c; fair to medium
qualities 104 to 11jc. Pork.—There is a moder-
ate local demand but outside of this thereis
really nothing doing. We gquote new Western
mess $20.75 to 21.00. Lard has been in some
demand owing to easier prices. The Anchor
brand has been sold at 14c. and Fairbank’s 143
to 14jc. Dressed hogs $7.76 to 8.00 per 100 1bs.

8av1r.—The advance noted last week in Coarse

salt is maintained, 65 to 70c. being the current
rate, but this week the demand has been almost
nil.
Woor.—The demand for foreign wools has been
better, but domestic wool is still almost neglected
at 31 to 850 for Super, and 29 to 30c. for unas-
sorted pulled; Australian 23 to 80c; Greasy
Cape 184 to 20e.
—
TORONTO MARKETS.

Toronto Dec. 29th. 1881

Old residents are kept busy comparing notes
and memories to find a parallel for the contin-
ued soft weather. One tells usitis 21 years,
another 86 years since such a green Christmas
was seen in this part of Canada. Persous in the
city and suburbs of Toronto were sitting in sum-
mer houses and on verandahs, on Christmas
day enjoying their book, or their cigar, or their
wine, and a number of pleasure parties in small
boats rowed round the Island. But all this
although a novelty is not a desirable one. The
weather is unwholesome, and its effect upon
business is disastrous, Druggists and dooctors

Leading Wholesale Trade of Hamilton.

NEW FRUITS.

Morand’s Valencias, Sultanas, Layers, London
Layers, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.
Currants—Province in Barrels, Vostizza in cases.

Canned Goods—Standard Yellow Peaches, 2
and 8 1b. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 1b. tins. Tomatoes, 2 and 3 lb. tins.

Now in and for sale at bottom figures, by

W. H. GILLARD & CO.

HAMILTON, ONT.

TO THE TRADE.
SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,

Take this medium to inform their numerous patrons
of the arrival of goodssuited for Fall and Christmas
trade, embracing New Season Teas, Sugars, Mocha,
Jamaica, Java, Ceylon and Rio Coffees, Valencia,
Black Baskets, Dehesa's, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Ma!a%a. Grapes and Figs, also
Turkey in 1 1b. Boxes, 8. 8. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c., Choice 8yrups and
Molasses, (St. Domingo), Fish of all kinds. Can
Goods of Fish, Fruit and Veietnble in large supply,
together with the usual stock of SBundries kept by
first class Houses.

THOMAS LAWRY,

PORK PACKER AND CURER OF THE
CELEBRATED

Crown Brand Sngar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, eto., eto.

NO. 9 CHARLES ST., HAMILTON, ONT.
&8 Highest Price paid for Pork. a5y

Leading Wholesale Trade of Hamilton.

Toas, Snars, _[]_ﬂﬂi‘nﬂS, SyTps

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Youn, m Teas,
ex-steamships * Devonshire ” and ¢ r,"
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rie, Jamaica, and Java Cofiees direet frem
countries of groewth,

A large stock of Syrups-—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.
SPICHS.

Sago. Tapioca.

SEASON 1881.

The undersigned have just received and now offer
for sale to the trade the following direct Kmpore
tations, ex “ Don Enrique ” from Singapore.

CASSIA LIGNEA,
AMBOYNA CLOVES,

BATAVIA MACE
LARGE & SMALL SAGO,

PEARL TAPIOCA,
FLAKE TAPIOCA,
and to arrive per S.8. ““ Bellerophon.”
Prime Nutmegs, assorted size.
JAMES TURNER & CO.,
HAMILTON, Ont. )

W. GOERING.

W. @. REID.

Hamilton Cigar Co.,

Hamdton,Ont.

Gurney & Ware,

MANUFAOCTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

HAMIT.TON

et o



|

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE OHRONICLE.

——
————

801

may find some impulse to their wares through it
t 0o other business does, save a possible de-
mand for umbrellas and overshoes. )
olse onday was observed as & holiday, here and
Mt’evirhare. On Tuesday the market opened quiet
h T the ex.itement of last week, with a weak
19 4"1& in bank shares. For Bank of Montreal
fell :{1&8 offered, and for Toronto 162 ; Standard
cont Tée per cent. to 109, and Federal four per
-» With numerous sales from 1523 down to
an A better tone was observable in other
and 183 Bales of Commerce were made at 139
in bid ‘913 Merchants and Ontario rose slightly
Im 1d; Dominjon sold at 1863, closing at 187} ;
Thl:eﬂ&l sold at 1293, and closed 4 higher.
sh Te were no transactions in loan or insurance
Ares. Western rose 1 point, and Imperial 2.
ln?lng and Erie offered st 154. For London
1 ntario, which has just declared a dividend,
an d;',:s offered, holders asking 120. Building
the a0 has gold at 1034 during the week, on
mu‘gength of its recent dividend. Freehold
erg t 168, and Canada Permanent 210xd.
Gas et ivere a few transactions in Consumers
at h‘ 52 and 164, and in Montreal Telegraph
om 1263 to 128,
dam 0T8 AXD Sgors.—The prolonged slush and
wgne% has occasioned a good demand for
Yetai and rubbers in towns and cities, where
Plaee:? have been fairly busy, but in country
o 1o a:l!‘mers cannot get about, so wretched are
mo 8, and business in this line is dull.
inl m&nufa_ctuters are working full ,time,
donmn“{o on spring orders, others have slackned
ments take stock. All pronmounce the pay-
of customers good for the season.

3Y  Goops.—Heavy woollens are the sore
::b‘]hect 8t present among our wholesale vlealers,
h&pp:i Probably are amongst retailers who may
sale of oto hold heavy stocks of them. Rapid
od WhenV‘ereoat.mgxa_ and naps cannot be expect-
from 4g. or & fortnight the mercury has ranged
in the t0 68 in the day time, marking even 78
5un on Christmas Day in this city. Asa
of One“?“e. these goods drag; we have heard
cont, o !:nportmg houee which has seventy per
sold 148 heavy woollen cloths on its hands un-
lankets, however, have gone off well,
€r in the season, probably because the
met Wit.hwas bare of them; flannels, too, have
8:0: sale, l}md there appears no over-
boen M, Underwear, the stocks have
well ::‘iuc?d %o a low point; for these goods, as
ever of C°518r5{ (both of them more largely than
Very rea ivam an manufacture), there has been
steadily sale. Cotton goods continue to move
the mi;™ do many other lines not affected by
hi o Weather.  The short assortment of
throughg (z“ houses have had to. complain
made byl: 1the year gives force to the suggestion
it may be to&t.ge dealer that, however desirable
Tios mgg Jncreage the variety of cotton fab-
have bee: within our own borders, it would
ills, i smore'sntlalsctory to the trade had the
‘heir'wholo active a geason as the last, given
sheetin © attention to filling their orders for
F %‘: and let experiments wait.
oflering -;olchrlget still quiet with rather more
with 3 0'45 ks ih store 2,865 bbls as compared
; '!l'lel bbls last week and 6200 bbls at a
Which gy, ":t year, we do not alter quotat'ons
o © Tor the most part nominal. Oatmeal
steady Wi(:hto note from former quotations. Bran
Grary il‘hsale_reported at $14.00 on track.
the West e Liverpool market is steady and
is mark t1’}11 with a moderate movement.
at-—Feu is dull and the stock increasing.
againgt 1346 —Btocks in store 137,941 bushels
8 likg gt 1969 bush last week and 68,851 bush. at
) wgelrxl:dd 1880. Pricesnourinally unchan-
vat ‘Sar of only No. 2 offering at about $1.26.
18 oom, ”é:my,.—Stocks in store 39,361 bush.
54,565 ey Wlth.4l,§86 bush, last week, and
offered ot 3 at & like time last year. No. 1 has
$1.33 on track here, and No. 2 at $1.31

without business resulting. Qats.—Stocks in
store 3,623 bush., same as last week. Sales of
car lots on track have been made at 42¢. but our
outside figure has not been paid, the demand is
slight. There is some demand for barley at
about our quotations, sales have been made at
90¢. for No. 1. and 85¢. for No. 2. Stocks in f.0.c.
store 293,743 bush. as compared with 241,331
bush, last week and 477,891 bush. at & like time
in 1880. Peas nominal at quotations. Stocks
in store 8,384 bush. against 5,964 bush. last
week and 46,099 bush. at a like time last year.
Rye.—Stocks in store 12,145 bush. against 12,080
last week and 10,860 last year.

Groceries. —The week has been a slack one,
orders small and of a holiday character only.
Teas.—Blacks are reported by cable a penny the
pound dearer, while latesi letters say that there
is more enquiry for Young Hyson 1sts. Sugars
are no lower, but no demand exists at the
moment. Fruit is weaker, as the holiday season
passes; competition in Valentia raisins has
brought down the inside figure to 8fc. Spices
are steady. Liquors.—A good demand has pre-
vailed for small parcels of choice brands of
wine and old brandy. Prices are well maintained.

Hipes & Skins.—The market is quiet ; prices
paid for green hides have fallen half a cent, the
price now paid for cows is 8c. and for steers 9o.
Carsof cured and inspected offer at 8% without
takers ; for small lots, from 9 to 9ic. are pre-
vailing rates. For Sheepskins, 90c. to $1.30 is
being paid. Tallow is easier, 74c. is now paid
for rendered. .

Provisions.—The movement is strictly of a
holiday character, and very limited at that.
Prices are unchanged, Chicago market being
fairly steady. Dairy produce is meantime dull,

Woor.—Prices of Canadian are easier; some
fleece has been bought by dealers during the
week at 22¢ and 23c is as high as they are dis-
posed to go. Pulled super we quote at 27 to 27¢
and for extra of which the quantity moving is
not large the quotations vary from 382 to 34e.
A sale is reported on Wednesday at 313c.

SPECIAL NOTICE. -

LANCASHIRE  INSURANGE

COMPANY

Mr. Joseph B. Reed has been appointed to the
agency of this Company. The business of the To-
ronto Agency will in future be carried on under the
name and style of Reed & Rogerson.

8. C. DUNCAN-CLARK & CO,,
General Agents.
Toronto, Nov. 1st, 1881,

REED & ROGERSON,

TORONTO AGENTS.

Ofiices—20 Toronto street, 30 Wellington
street East,

GHANGE OF PARTNERSHIP.

The business heretofore carried on by BAMUEL
BELL, as Boot and Shoe Manufacturer, under the
name and firmof J. & T. BELL, shall from this day
and hereafter be carried on under the same name
by a limited partnership, composed of SAMUEL
BELL as special partner, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.
JOHN STEPBENS.

Montreal, Dec. 28th, 1881

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Brongze Medals at Toronto In-
dustrial Exhibition. Diploma and Beven First-
Class Prirzes at Hamiltor, London, and 8t. John's
Exhibitiond for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, scannot
be excelled.

ALEX. SPENCE,
228 McGill 8t., Montreal.

WM. HEWETT,
11 Colborne 8t., Toronto

THE LONDON & ONTARIO

Investment Co., Limited.

DIVIDHND INO.

7.

Notice is hereby given that & Dividend of Three
per cent. has been declared on the paid-up Capital
of the Company, for the half year ending 31st De-
cember instant, being at the rate of six per cent. per
annum, and that the same will be payable on and
after TUESDAY, JANUARY 2nd, 1882.

The Transfer Books of the Company will be clos
from the 16th to 81st December, both days inolrmive;i

A. W. COSBY, Manager.
84 King St. East, Toronto,

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Office, - - =~ 8t John, N.B.
Paid up Capital, $664.000.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD oF DIrecTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
verchauts), Thos. Maclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley bros.,
Indiantown), Row. D. Troop, (of !Froop & Bon,) 8hip-
owners.

The Bank, under new management and with fresh
Capital, is now c()})en and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

BRITISH MORTGAGE LOAN CO,

OF ONTARIO.
DIVIDEND NO. 7.

NOTICE is hereby given that a dividend at the
rate of 8 per cent. per annum on the capital stock of
this Company has been declared for the half-vear
endit{) D:c‘;lmbeﬂri m“'(ltsgl' a.nd the same will be

ayable at the offices o e Com; on and af!
BIONDAY, tho 2nd of JANUARY next. " ter

The Transfer Books will be closed until the 81st
December, inclusive.

By order of the Board.

WM. BUCKINGHAM,
Stratford, Dec. 17, 1881, Manager.
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FARMERS' AND TRADERS'

LOAN ASSOCIATION.
DIVIDEND NO. 5.

NOTICE is hereby given that a DIVIDEND OF
FOUR PER CENT. upon the paid-up capital stock
of this Association for the half year ending 31st inst.
has been declared, ard is made payable at tae office
of the Association in Hamilton on'the

3rd day of January next

The Transfer Books will be closed from the 17th
to the 31st inst., both days inclusive.

By order of the Board.

WALTER J. BALLARD, Mangr.

Moncton Sugar Refining Company,

MONCTON, N.B.,, CANADA.

JOHN L. HARRIS, - -  President.
JOHN McKENZIE, - - Secretary.
C.P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

Intercolonial Railway,

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Ezpress trains. Good Dining-Rooms at
convenient distances

NO GUSTBM-HU_USEEXAMINATIUN.

Passengers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
sation are thereby avoided.

IMPORTERS AND EXPORTERS

Will ind it glvantageous to use this route, as it is
the quickest in point of time, nnd the rutes are as
%;)w as by any other. Through freight is forwarded

y
FASTSPECIALTRAINS

and the experience of the Jast two years has proved
the Intercolonial route to be the quickest for Euro-
pean freight to and from all points in Canada and
the Western States.
Through express trains run as follows:—
GOING EAST. ! GOING WEST.

Leave Toronto 7.35 a.m. |Leave Halifax 2.45 p.m

“  Montreal 10.00 p.m. ¢ 8t.John, N.B,, 7.25

‘“  Quebec 8.10 a.m,

next day.

p.m.
Arrive Quebec 8.20 p.m.

Arrive 8t. John, N.B, 7.30 next day.
a m., day after. ‘“  Montreal 6.0 a m.
“ Halifax 12.40 p.m., day after.
do. “  Torouto 1115 p m,
do.

The Pullman cars which leave Montreal on Mon-
day, W&dnesday, und Friday run through to Halifax
without change, and those which leave Moutreal on
Tuesday, Thursday, urd Saturday, run through to
Bt. John, N.B., without change.
All intormation about the route.and also about
geight and passenger rutes, will pe given on applica-
on to
R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, and 20 York St., Toronto.
R. B. MOODIE,
Western F.eight and Passenger Agent,
72 Yonge Street, Toronto.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.

A. 8. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
. Chief Buperintendent, Moncton, N.B.

Railway Office, Moncton, N.B., 16th Nov., 1881,

THE DOMINION .
Savings and Investment Society,

DIVIDEND INO. 19.

NOTICE I8 HEREBY GIVEN, that a Dividend
of Four per cent. upon the Paid-up Capital Stock of
this Society has been declared for the current half-
year, and that the same will be payable at the office
of the Society, RIcHMOND 8T., LONDON, on and after

Tuesday, the 3rd day of January next.

The Transfer Books will be closed from the 15th to
the 31st instant, both days inclusive.

By order of the Board,
FRANK B. LEYS,

Manager.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.

-Incorporated by Act of Parliament 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier,
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

IMPERIAL

Shoe Blacking

In One-quarter Gross Fancy Boxes, and
in dozen paper parcels, delivered
in Montreal.

BEST VALUE IN THE MARKET.
—Wholesale Only.—

HENDERSON & POTTS

MANUFACTURERS,
HALIFAX, N.S.

1828. Established 1828.

J. HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswickif‘,o—undry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Shapes, 8hip’s Iron Knees and Nail Plates.

Quebec, Montreal,
Ottawa & Ocei-
dental

RAITILW AY.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by
patronizing our line.

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep-
ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebee. Two Express Trains
between Montreal and
Ottawa daily and
each way,

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:

MONTREAL—13 Place D’Armes; 272 St. James St.
Corner St. James and MeGill Sts.

QUEBEC—Opposite §t. Louis Hotel.
OTTAWA—Opposite Russell House.

J.B.LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC

o

RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offers lands in the FERTILE BELT of

Manitoba and the Northwest Territory for sale at

$250 PER ACRE.

Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with

interest at Six per cent.,

A REBATE OF $1.25 PER ACRE

being allowed, on certain conditions, for cultivation and other improvement-.

THE LAND GRANT BONDS

of the Company, which can be procured at all the Agenciss of the Bank of Montreal, and other Banking

Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM

on their par valu~, with interest accrued, on account of and and in payment of the purchase money thus
further reducing the price of the land to the purchaser.

Special arrangements made with Emigration and Land Compan‘es.

For full particulars, apply to the Company's Land Commissioner, JOHN McTAVISH, Winnipeg;

or to the undersigned.
By order of the Board,

MONTREAL, December 1st 1881.

CHARLES DRINKWATER, Seeretary,

R
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iwmwh i b Insurance. o ____Insurance. .
NORTH BRITISH & MERCANTILE|RATES REDUGED. - WANTED

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg

Es’rnmsl:ggr IN CANADA
MAN DIRECTORS.
D Lorn MacDougall, Esq. Thos, Pavidson, Esq.

anm DIRECTORS.
Boott Esq., of Messrs. Wm. Dow & Co.
Charles F, Sn':ithers, Esq., General Manager Bank of

on!
The Hop, Thomag Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.

4s at 31st December, 1879,

Plid-up Capj P
pital, - - - £450,000 Stg.
g}f: Beserve Fung, - 794,577 i
mhlm Beg(,rve, - - - 800,890 ¢
L;h"‘“ 01 Profit and Loss Account, - 47,003
® Accumulation, . - 2 “
Aangity Funds, . . - ’?;??Ig “
Revenue for the year, 1879.
From Firlgri)guuu ent:
5‘rom! i!.L‘i to o um:u f,’;é :anrest.. - 963,670
® Premiums and Interest, 448,606
WILLIAM Ewrx pec
GE “WING, Inspector.
ORGE N. AHEKN, Sl Inspector.

R N, GOOCH. Agent,
26 Wellington 8t. E., TORONTO
Head 0ffioe for the Dominion in Montreal.
D. LORN MaocDOUGALL,
THOMAS DAVIDSON,
General Agents,

THE NORTH AMERICAN

MUTUAL LIFE

INSURANCE coMPANY.
HEAD OFFICE:

r9mple Chambers, 23 Toronto 8t.

o TORONTO.
UARRN o
Deposis YTEE FUND, -  $100,000.
with the Dominion Government,
$50,000.

deut, "G4 Hon. Alex. Mackenzie, M.P.; Vico-Prosi.
b £, 48 Norme, 168 Solter S
Radd] CH -

s &7 MD."L, Goldman, si"miafy. o Thor

Corg
&Pbroveq lpa Ay issues Policies upon all the most
{gﬂn ot Popuc 9, and invites special attention to its

Y, Wuich 18 most liberal and tavorable

Polje Pronits in
éx:y.ho]de“ th:'r:il:utna.l branch accrue to the

Ut wanteq jn
APPIY With referencas to 0 o Cistricte.
whnr, McCABE, F.1.A.,
— Managing Director.

e IMPERIAL
IRE INSURANCE co.

OF LONDON.
Heag e 5 (Established 1803.)
or Canada, ¢ Hospital St., Montreal
RINTOUL BROS.,

Su Agents.,
P‘:’;!Hbed Capitay, ..... £1,600,000 Stg,
Up Capital, ... . 1700'000 Stg'
M'r % 318t Dec., 1879, ... 1,596,014 Stg.
oronto Agency—ALF. W. SMITH.

THE STANDARD

Life Ass_ll_ra,nce Co.

ESTABLISHED 1825.

HEAD OFFIOCES:
Edinburgh, « « Seotland.
Montreal, - - - Canada,

Total Risks ...... ....... cereeeee .. $95,000,000

Accumulated Funds seceececerens ceeveeseressenns 27,500,000

Annunal Income..................cccuuee........tbout 4,0 0,000
or over $10,000 a day.

Claims paid in Canada............c.......... over 1,200,000

Investments in Canada .................... “ 1,000,000

Total amount paid in Claims during the last 8 years.
ovder Fifteen Millions of Dollars, or about $5,000
2 day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of & local office, with the
nefits of an extended business and connection
otherwige.
FIXED SURRENDER VALUES.—8ee report sub-
mitted to Annual General Meeting of the Com-
any, held 26th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - $29,020,000
Investments in Canada, 900,000

Head Offloe, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; 1. Hart, Esq.; Angus C. Hooper, Esq. ;
Edwnard J, Barleau, Esq.

Mercantile Risks accen’cd at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.
. JO8. B. REED, G F.C.SMITH,

Toronto Agent, Chief Agent for the
20 Wellington 8t.E. Dominion. Montrea)

The LION Life

Insurance Company of London, Eng.
Subsecribed Capital ........................... X y
tpeted Cop 84892232

Paid-up W ;
British Government Depo 00,000
“ 50,000

Canadian  “ .
HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL

QOanadian Directors :
HON. JOHN HAMILTON, Pres. Merchants Bank.
10ROk B o o oo S50
R D) . E8qQ., of R. Bims 0.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F, STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lit.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, ksq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros
W. B. Scarth, Esq.. er Scottish, Ontario an
Manitoba Land Co.

General Agents, JAMES E. & A. W.SMITH

DISTRICT AGENT

FOR TCRONTO & NEIGHBORHOOD

for the

Britn Lifs Association, (Linited)

Apply to

JAS. B. PI. CHIPMAN
Manager for Canada,

SR et

Mutual Life Insurance Company,

OoOF MONTRHAL.

CAPITAL, . -

$500,000.

T. WORKMAN, Esq.,
President.

M. H, GAULT, Esq., M.P,,
Vice-President

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexations
restrictions regarding travel, occgfuﬁon, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for.
feited by the acts of the assured.

R. MACAU LAY,
Manager,

lisurance Agenis!

WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANGE ASSOCIATION

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y,

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canads, Moxraiar
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Wholesale Boots & Shoes
CHILDS, CHARLESWORTH & CO,

TORONTO,

Hereby notity the BOOT ani SHOE trade of Ontario
that they have purchased from Messrs. John Currie
& Co., of this city, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,
Patterns, &o., and that they have also arranged with
MR. CURRIE to their
factory.

Dealers can now procure from us, in addition to
our own styles. similar lines to those lately made by
John C: e & Co. Borting orders by mail will re-
ceiye special attention.

CHILDS, CHARLESWORTH & C0.,

16 Frent Sireet East.

personally superinten

CANADIAN PACIFIC RAILWAY.

Emory’s Bar to Port Moody.

—

NOTICE TO CONTRACTORS.

Tender for Work in British Columbia,

SEALED TENDERS will be received by the un-
dersigned up to NOON on WEDNESDA , the 1st
day of FEBRUARY next,in s lump sum, for the
construction ofi that g}r&ion of the road i)etween
Port Moody and the West-end of Contract 60, near
Emory’s Bar, a distance of about 85 miles.

B; cations, conditions of contract and forms of
tender mag be obtained on application at the Cana-
dian Pacific Reilway Office, in New Westminster,
and at the Chief Engineer's Office at Ottawa, after
the 1st January next, at which time plans and pro-
files will be open for inspection at the latter office.

This timely notice is given with a view to givin,
Contractors an ogpottunity of visiting and exgimins-
ing the ground during the fine season and before
the winter sets in.

Mr. Marcus 8mith, who is in ¢
New Westminster, is instruocted
all the information in his power.

No tender will be entertained unless on one of the

rinted forms, addressed to F. Braun, Esg., Sec.
ept. gt %u,ﬂways and Canals, and marked * Tender
X . R.”

for C.
F. BRAUN,
Becretary.

e at the office at
give Contractors

Dept. of Railways and Canals,
Ottawa, Oct. 24th, 1881,

A.&S NATRN,
COAL SHIPPERS.

Bmgments dirett from mines to all points at
lowest rates. Correspondence solicited.

OFFICES
4King Hast, Corner .| Nairns’ Dooks, foot of
. o§ Yonge 8¢., l Church ét.,
TORONTO. -

Barrsters.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLIOTTORS-IN-CRANOERY, NOTARIES, &o.,

16 JaAMES STREET SOUTH, HAMILTON, ONT.

F. MACEKELOAN,Q.C.
‘WM. BELL,

J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN.

088, KILLAM & HAGGART,
Barristers, Attorneys, Solicitors, &e.,
McMicken's Block, Main Bt.,

Winnipeg, Manitoba.,

ARTHUR W, BOSS, A. 0. KILLAM,

S. LENNARD & SONS,

MANUFAOTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & CO,,
ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.

SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & CO.,
Expot  Commission  Merchants

LIVERPOOL, ENG.,
Are ogen to receive Consignments of Canadian Pro-

luce, special care being taken io effect
advantageous sales. Reasonable
advances granted.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Mannfacturers of Gloves and Mitts,

And Dealers in Indian Moccasins, )
N.B.-FINE .CALr and BUOX (Goops a Bpecialty

COOK’S OWINN

BAKING POWDER!
CLAIMS TO BE THE MOST RELIABLE
BECAUSE
Its Healthy, Nutritive Character
Is vouched for, not by interested makers but by
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal; Prof. F. A. H. La-
Rue, Government Analyst, Quebec; H. H. Croft,
Professor of Chemistrf. Toronto; Prof. Doremus,
New York ; Prof. B. Sillimans, Yale College; Profs.
Aitkens and Wilson, Baltimore ; und others equally

distinguished.
Itk is reliable and never tries the temper of the
cook.
Ask for “ Cook’s Own.” which is registered by the
undersigned as part of their trade mark.
MANUFACOTURED BY

HOSSACK, WOODS & CO.,

QUEBEC.

WM.BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT.
—News, Book, and Fine Papers.—
JOHN R. BARBER.
BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
WM. BARBER. ROBT. BARBER

BARBER & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Faotory,

158 JORDA®R STREET, TORONTO,

BLANE Booxs, ENVELOPES & GENERAL STATIONERS

JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STA INDARS,
Georgetown, Ont.,

WINDOW SHADES AND WALL ©APERS,
PRED. W. BARBER. 'J. M. BARBER.

' McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Su&g]ly complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Bujlders,

anufacturers, Planing Factories, eto.
CONTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application,

A G. McNAUGHTON & (0,

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED GOODS,

Harness Mounti Carriage Mountings, Fancy
Ha.rdwagg,' ’Bcisson, Locks, &c.,

FERGUS, ONTARIO.

Implement
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Leading Brewers. IBBONS, McNAB & MULKERN, ___Toronto Barristers.
P BARRISTERS & ATTORNEYS, BEATTY, CHADWICK, BIGGAR
Gooderham & Worls,| cmsmasmssmmeome (B o708

¥ oo c.amsons. . mm;m " amo.umus. BEATTY, MILLER, BIGEAR, & BLACKSTOCK,
. . s anocery, Notaries Publio, &
DISTILLERS, rout, or. Wellingion

MALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 86 o.p.

Pure Spirits, 85 o.p., 60 0.p., & 36 wp.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old—a Specialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

x.
qual £ the best imported, at less
than half the cost.

o Mendeq 1, the Medical Faculty a8 be
m::lﬂd of??{lvxgolesome. and strengthening.
M""dmtbome:o agk to convince. Putup in

THE TORONTO

| BLWlIlE di Nalting Compaay,

their gn" Eupplying the Trade and Families with
the finegt yrick, :nfl‘éo;:d STOUT, brewed from

ook of Siventionis invited to the Company’s
g:w.d"'.,}}:ﬁti PALE ALE and XXX BTOUT, | by us.

commy_ 1y for Bottling and bottled solely by
N.p
;‘:;E' Prost, JAS.E. MILLETT, Secy.
Aprit 19 foronto,

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

-ADJOINING TORONTO.

ACMAHON, BOULTBEE, DICKSON

& JEFFERY,
BARRISTERS AND ATTORNEYS,

o Canadian Bank of Commerce
o0 over Can LONDON, ONT.

A, 0. JEFFERY.
‘W. J. T. DICKSON.,

HUGH MACMAHON, Q.0.
JOHN BOULTBEE.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MEROCHANT,
81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REFERENCES—Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK & Co.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

52 Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
every variety of material and style are manufactured

I STOREY'S “EUREKA”
SPRING GLOVE FASTENER, PAT?

3 also Patentees and Inventors of Storey’s
'E:v:ol:r:s Glove Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
h‘idgmudc. the United States and Great Britain.

8] Btreet, New York, U.8.A;
Forelgn Oﬂloei{ meote}tov:?ﬁ ol :I':, En::.

Offices, over the Bank of Toronto, cor. Wellingto
& Churéz stroets? ) © "

W. H, BEATTY. R.M,CHADWIOK. W, N. MILLER,
O. BR. W.BIGGAR. D. E. THOMBON. T, G. BLACESTOOK,

BETHUNE, M088, FALCONBRIDGE &

HOYLES, Barristers, &c.
w’i.a""“ of Scotland Chambers, 18 & 20 King Btreet
JAS. BATHUNE.
‘W. G. FALOONBRIDGE.

WALTER BARWICK.
W.J. FRANKS.

BLAI(E, KERR & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, oppo-
gite Victoria Street.

EDW. BLAKE, Q.0. J, K. XERR Q.C.
WALTER CABSRLS, W. B. MULOCK.
0. J. HOLMAN. H. CASSELS. ©. A. BROUGH.

0!?00/(8, KINGSMILL & CATTANACH,

ADAM CROOES, Q.C. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &e.
L F. HRELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. Orr1cE—No. 17 Toronto Street,

Covnsumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. BEESOR. BRALPH W. KEEFER.

BAIN,,GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

OHARLES MOS8,
N. W. HOYLES.
A, B, AYLESWORTH.

JOHN BAIN,
‘WM. SBTON GORDON. GEO. P. SHEPLRY,

OrrI0Es—Imperial Bank Buildings Wellington B¢, K.
P.0. Box Mgf 8.

ONES BROTHERS ¢ MACKENLZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 6 & 8, Canada Permanent Buildings.

OLARKSON JONES, BEVERLEY JONES."
GEO. A, MACKENZIR.
English Agent, JoNAS AP JONES, London.
*a Comm'r for N. Y., Illinois and other States.

cMURRICH, HOWARD & DRAYTON,

BARRISTERS, ATTORNEYS, Eto,,

OFFICE—Over Dominion Bank, corner of King &
Yonge Btreets, Toronto.

‘W. B. MCMURRICH, M.A. G. B. HOWARD,
P. H, DRAYTON.

McARTHUR &

CROWTHER,
BARRISTERS AND ATTORNEYS,
Solltior 1 oy, Prohrs i the Marsime
Offices—South-west corner of King and Churoch Sts

J. TILT.
J. CROWTHER, JR.

MERRITT &

COATSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Publio, ete., eto.
Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8¢
P. 0. Drawer 2608. N
*J, B, ROSE, Q.C, J. H. MACDONALD,
W. M. MERRITT, E. COATSWORTH, Jr,

* A Commissioner, eto., for[takingjafidavits to
usediin Quebeo. P °

MULOOK. TILT,

Rosb, MACDONALD,
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ESTABLISHED 1846.

BROWN BROS.

S.HARTLEYWATSON & CO.

PREMIUM ) '

L. COFFEE & oo, FRUIT & PRODUCE MERCHANTS,
" ACCOUNT BOOK 9 & 11 Temple Court, Liverpool, Eng.,

PRODUCE COMMISSICN MERCHANTS MANUFACTURERS. Supply Englsh and Ferelgn Goods, sad Becetve

Ne. 80 Qhurch Btreet, Toronto, Ont.

—— Cheapness.
Lawaznce Corran

Consignments of Fruit, Provisions, Salmon, Lob-

A e stock on hand or manufacture to any pat- , aad ral i d Ci .
tem%n asgsed for Quality, Durability xl’.nd ore 4 General Amerioan and Canadian Produce
glt&blilhod 25 years.

Advances on Consignments by arrangement.

Tuouas FLYND,

TO

eipalities of London,
Phillipsburg, &c., &c.

/N

IRON BRIDGES, VIADUOTS, ROOFS,gTURN-TABLES, &o.

I Plaxs Bpecifications snd Estimates furnished on application. 1

Cau reter to the followin, Railways :—Windsor & Annapolis, Q, M. 0. & 0., Bouth Eastern, Creuit Valley,
Welland, Toronto. Grey &

RONTO BRIDGE COM PANY,

NI T 7
N EELLEAN

ruce, Stratford & Huron, Canada Atlantic, Canadian Pacific, and to the Muni-
itchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, 8t. Oesaire,

St.Catha

RAW FURS.
RAW FURS.

I will pay the highest Price in
ready money for all kinds of Raw

J. H. ROGERS,
Cor. King & Church Streets, Toronto,

ESTABLISHED 1655,
THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(8uccessors to J. Flint) manufacturers of every description of Saws,
All Baws warranted. Bole manufactarers in Canada of the celebrated
* “Bimonds S»,wa.';‘l The :d?lll)non%s " v;:roceas for tempering

vered by Patents (own us).
g%tg.kc pleasure in showing ¥t to any one., Prices on application,

ST. CATHARINES, Ontario.

J. H. BARTLETT, Manager.

rinesSaw Works

is fully
@ have nothing SECRET about it,

ANNOUNCEMENT.

TN A LI F E Insurance Company hereby an-

v nounces to the Public that the

limit of $10,000 to which it has heretofore restricted its risk upon any one
lite, is now extended to

$15,000,

but only in the case of the very best lives, such an successfull 88 an
extra careful medical mminm&’ and test, aae v pe

Bince this decisicn was made known through the Company's agents in
Ontario, a few weeks since, several old policy-holtfers have avnpila({ themselves
of the privilege of increasing their investments with the ZTNA to the full
smount aliowed. Among the first of these were two first-class business men,
who have been members of it8 Mutual Department for twelve years past, and
have thus haad the best possible means of knowing the excellence and reli-
ability of the Indemnity against Loss which this Company affords.

One of the best methods of Selecting a company in which to insure is to
note how well satisfied those are who have had experience with it, as shown in
the Annual Reports of the Insurance Superintendents. A certain smali pro-
portion of all insurance. in all compauies, lapses during each year, from indi-
vidual negligance, inability to pay, &e. In com}mnies which are well con-
ducted, and whose policy-holders value their privi eges, very few will surrender
their policies until death or maturity ends the contract.

In the following table, cnmpiled from the Government Retarns, the per-
oentadge of insurance which was surrendered to the companies, or which
lapsed from non-pavment of premiums, is shown. The figures opposite the
Canadian and American companies relate to their entire business; opposite
old country companies, to their Canadian business only:—

Lapses and Sarrenders during 1880.

Name. Per cent. Name, Per cent.
ZBwa Life . 474 Confederation ............ 1247
Canada . 6.33 Briton, Edinburgh . . 15.00
Equitable 721 L. & Lancashire....... . 1561
Stundard. 7.78 Citizens, Montreal . . 1.95
Travellers . 9.66 Sun, Montreal ....... . 2012
Union Mutuat .. 10.25 Tororto, Toronto . . 2244
Ontario Mutual .. 1207 Mutual, Hamilton....... ... 2854
8tar, of London .......... 12.32 Average of all Companies, 13.5¢

Excellent as this record is for 1880, it is to be hoged that all the companies
will succeed in improving upon it in 1881. The ta le affords a means«f dis-
oovering, at a glance, which com anies are giving the highest satisfaction to
those fortunate enough to be on their membership rolls,
Reader, it uninsured, but insurable, let no time be lost in gotting a policy
in some compan{. If you cannot get just what ‘yoou need elsewhere, come and
gn

Bee the undersigned, or give your application an Agent of the ZTNa the
t timwe you meet one.

WILL;AM H. ORR,.Manager, Toronto.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United Btn.mi
resents the following ancial Statement and solicits the patronage o
ose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880
Re8erve 1or RE-INBUIAICE ......cecvervverrerssiressiiimson
Net Surplus Jan. 1, 1880 . "

Total Oash Assets Jan. 1, 1880 ...
Reserve Capital

Security for Policyholders ................. e 81,333,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY BTEWART, Mgr. Marine Dept.

CONFEDERATION:
LIFE ASSOCIATION

Incorporated by Special Act of the Dominxony Parliament,

Guarantee Capital, $500,000. Government Deposit, $86,300
Capital and Assets, 31st Deo., 1880, $1,126,5661

HEAD OFFICE, TORONTO, ONT.

President: Sir W. P, HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon, WM, McMASTER, . ELLIOT, Esq.

Directors :

J. HERBERT MASON, E-$
JAMES YOUNG, Esq., M.P.P.

F. A. BALL, Esq,

M. P, RYAN, Esq., M.P,

B. NORDHEIMER, Esq.

W. H. GIBBS, Esq.

A, McLEAN ﬁoa?mn, Esq.
Actuary: C. CARPMAEL, M.A, F.R.A.8, late Fellow of 8¢, Johu's Collage

Cambridge.
dge Managing Director: 3. K. MACDONALD

Hon. JAS. MACDONALD, M.P.,
Halifax.

Hon. T, N. GIBBS,
Hon. ISAAC BURPEE, M.P.
W. H. BEATTY, Esaq.
EDWARD HOOPER, Esq.
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2I1ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

A‘OUNT or L
DGER AssETs, January 1,1880 .......... 935,980,997 62
eoME . L e ussee 48
P DISBURSEMENTS. $44,716,697 05
) ) NTHS.
%id Poliey-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow- ]

Othe?]e)nta and Tontine Policies and Annuities........ 4,792,937 97
isbursements as per detailed Statement........ 1,513,915 06
N _—
Bo“ Casr Assers, December 31,1880.. s vevereenss $38,409,844 02

ASSETS, .

Unieey'0d Mortgage .............. veerereerneensens 99,058,475 5O
sme Btates BLOCK. o .evuernnrnreensrornnranncnsen . 2,513,591 60
Loan, City and other Stooks authorized by laws of State 8,087,422 47
Rea] E‘Wm‘edby United and other Stocks............ 7,064,562 88
Cagh L ceneessns 8,368,363 62

and Other Ledger Assets as ‘per extended Statement 2,422,428 55

$38,409,844 02

M""“ 78lue of Stocks over COst .vvvvvrerserssesens, 1,521,051 28

'1' Int’st, Rents and Prem’s as per extended Statem’s  1,177.707 02

oguf% ASSETS 318t December, 1880 .. Ml 108,602 32
an, ILITIES, mcludmg legal reserve for reinsur

©@ of all existing PoLiCIOs +eevveseeesssersesss 31,880,308 10

g@ RRUTIAOA SUTPILS oo 4 35,228204 12

°ut-|ta.n 0177 597, 893 oo

JA
8. W. ALEXASDHR Vice-President, SAM'L BORROWE, 2nd Do.
R. V. o E. W. SCOTT, Superintendent of Agencies.

ALE, General Manager for the Dominion of Canada, No. 157 St.
James Street, Montreal.

A lOOnE Superintendent of Agencies for Ontario, 2 Court 8t., Toronto.
\mRST CLASS AGENTS WANTED. .=

GANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,

Table showing the business in Canada of the following life companies act-
ing under Government license :—

ANY. Assurances in |Prem's. for the]Amountof new
Coue * force in 1880. ! year 1880. policies, 1880.

CANADA Lll'li | S 025,024,910‘ $673,080, $4,137,163
ZEtn 10,324,888 347,257 ,826,250
(,onfedemtlo 6,785,990 184,246 ,870,790
Standard.... 6,037,919 165,445 ,036,987
Equitable 5,952,647 194,485/ 1,674,100
Sun............... 3,882,139 114.595 926,870
Ontario Mutual . 3,081,885 81,817 1,157,750
Travelers’ .......... 2,927,344 88,815/ 860
Union Mutual ...... 2,743,678 ,153 201,550
London & Lancashire 2,186,740 64,551 708,900
Mutual ..... 1,364,459 86,645 ,000
Citizens’ .. 1,141,440 29,211 195,700
TOronto .......ccccorvenverersrensecsnne 193,747 4,729 69,716

“Year t 1, 1861. o
MINKMUM sOLlclES becoming claims before 30th Aﬁrﬂ. 1885, m
by the allowance of the prospective bonus of 1} Per Cent. Per

tree trom the ogsibility of reduction.
g J. W, MARLING, Supt. Agencies.

Pres't. LS, Becy.
J. IIENDEBSON, Agem. Office—46 King St. west, Toronto

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ..covvivecscscccncsssnsncncesesss. 810 000,000
FUNDS INVESTED, ...c..ccovoeeesnseseeses 24 000,000
ANNUAL INCOME, upwards of .cceveveeeceesss 5,000,000

Investments in Canadafor proteotion of Canadian Poliove~
holders (ohiefly with Government), exceed $600,000-

Eve description of rognlfﬁ insured at moderate rates of premium?
urances gran the most approved forms.

Head Office for Canada—Royal Insurance Buildings}

Montreal,
JOHN MAUGHAN, Jr., M. H. GAULT, Ch
Agent for Toronto & Co. of York. W. TATLEY, } ef Agents

KAY & BANKS, Special Agents.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851.

&
Pital and Assete................ .e-e...81,837,663 10

™e for Year ending 31st Dec., 1879 1,001,052 20

HEAD oFFICE :

THE MUTUAL LIFE

ASSOCIATION OF CANADA,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Policies on the ‘‘ RESERVE FUND PLAN" jssued by this Com
pany only, (and cop hted) contain a writien Statement of the
amount ot cash or paid up insurance gunaranteed to the Pollc
holder if discontinuing the payment of preminms after 3, 10, 13,
230,35, 30, 335 payments, &

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
8q.

T°R°NT°’ ONT. %&E%Eél‘éms%aq 3‘8‘“%’1%9%%%&
Hon, 7, 3 M. DUCHAR Hat 5.3 HisHOCM, B
“MURRIOH, Presidt,  J.J. KENNY, Mau'g, Direotor. | J: b OoHAT, Kea. SAMUEL PETERS, Bsq.
——— JAS BOOMER, Seoretary. DAVID BURKE, Manager. WILLIAM SMITH, Seoretary.

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Mivsexr—CHAS. G. FOTHERGILL.
Sus-Maxager—J. B. MOFFA_TT.

Qa,
mm Pully Subgeribeq

, CaSh. g oTADOA v $9,260 000
Depou ,and INVERted FUNAS «vvvoeeeeveeeeeereeeseesnes 2,605,925

% th Government of Cana.da, for the Pro-
of Policy-holders in Canada . - 100,000

ALp
LOSSES PAID AT HEAD OFFICE IN TORONTO WITHOUT
REFERENCE TO ENGLAN

Office—Mail Buildings, Toronto.

Decial F. A. BALL, Chief Agt. for Canada.
Agents for Toronto: —T. M. PRINGLE ; SIMB & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,
OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
" }(; 0 gold Doixuifnd with Government for exclusive protec-
onlfmurec ooynly Boddenou and Farm Property, and has never yet lost
oV are by my  Hamag whether nre ensues or not, and insures

nventockn;a:n d&mﬁl«{byligh g in the fiel
The largest and strongest residence Insurance Oompafm in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.
SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,358,095.22,
Inoorporated 1833. Head Office, Toronto, Ont,

BOARD OF DIRECTORS.

. PETER PATERSON, Esq,
.. JOHN MORISON, Esq.
PRSI S
HON. WM. CAYLEY.
CALLA, Esq,
Inepector, .. w. w we we o ROBERT McLRAN.

L. H. BOULT, Manager,

== CANADA (=

FIRE ¢ MARINE INSURANCE c0'Y.
Head Office : Hamilton, Ont,

GOVERNOR, - e e e
DEPUTY-GOVERNOR - e
JOHN MoLENNAN, Esq,
H. R. FORBES, Eaq.
GEORGE BOYD, ﬁa%
. J. Mo

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. Wixgr, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoreE Roac, Esq., Mayor City of Hamilton.
D. Tromesox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P, Clarkson, General Agent. St. John, N.B,,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agenoy,
Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I,

CHAS. CAMERON, Managing Director.

Betore Insuring Your Life Examine the Very Atiractive and
Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Otiawa, - - - - $113,000 00
Assets, about - - - - - - $7,000,000

Surplus over all Liabilities, - - - - $6350,000 00
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 04
Total Paymeuts to Policy-holders, - - -~ $17,431,926 23

This is the only Company that issnes Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts,
For farther particulars apply to
G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
“

C.L. BOSSE, ‘ Quebec, 147 St. James St., Montreal.
F B. K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, Halifax.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT,
CAPITAL, $3,000,000.00.

RECORD.

INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.35

The LARGEST Sain of Business of any Ontario Company.
D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANGCE

FIRE INSURANCE COMPANY.

Presivext: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Viox-PrEsEnt: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. Taxo0. CRAWFORD. Inspector—R. H. Jagvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant,
ROBERT BARBER, Esq., Manufac- J. 8, KIN G, M.D.
turer, Btreetsville. .
GEO. J. PYKE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington St. East.

ing.

)

| SCOTT & WALMSLEY
FIRH AND MARINH. UNDHRWRITHRS,
TORONTO.

QUEEN CITY Fire Insurance Coy’s Build
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e
Insurance. Agents’ Directory. Insurance.
JOHN HAFFNER, Official ee, Estate,'Insur-
UEEN INSURANCE C0.| 5 srtmsi s CITIZENS
L]
EORGE F. JEWELL, Public Accountant and ’
OF ENGLAND. G aditor. Offios " No-'s 048 Felloa' Hall, Dun-
FIRI] & LIFH. das Street, London, Ontario.
ept - Fyun; TSR, Commielon g e :
nt. an e of Lan 8 of
. P ts;l;.....................;2,000,000 Stg u?dsg;u ” i{,:o’g’:m% hot hlfolf,’b"{;““d;’?
o sale. one: an. FFIOE— m Radiger's
NYE D FUNDS .................£668,818 “ | Blook, Mamystreet, Winnipeg. ¢ CAPIT & ASSETS 1 4
FORBESB & MUIB)EGE'tre . 12 s ; .
ontreal, C. W. MACCUAIG, License uctioneer, Bro-
Chief Agents for Canada. R' ker, General Insurance, Passenger and Real -
Gnoi‘GRAHAu, Adgent, Estate Agent, 58 Sparks Street, Ottawa. SIR HUGH ALLAN, HENRY LYMAN,
©. 6 Wellington St. East, Toronto. President. Vice-President.
——— ROUT & JAY, Agents for Royal Canadian; Lan-
T T cashire; Canada Fire a.nd%fa.r!ne & Sovereign GERALD E. HART, Gen. Manager,
HE UNION FIRE INSURANOE 00 Fire, also the Confederation Lire Insurance Cos.; —
/ * | Canada Per. Build. & bav. 8oc.; London and Cana~ FI R E.
ove AUTHORIZED CAPITAL, 1,000,000, dian Loan and Agency Co., Meaford. y
holqeriment deposit for the protection of policy- 3 3 i
Compesy e 18rgest of any Ontario Fire Tnsnrance | J . Th oty FRSNOCK: Pire and Life Insurance LIFE,
* Companies through the whole of the Ottawsa Valley, G U A R A N T E E
HEAD OFFIC Ottawa. 3
E 28 & 30 TORONTO ST., TORONTO. ACCIDENT
H N ETER McCALLUM, Agent for the Lancashire .
ROBT OHN J. C. AIKINS, Toronto, President. P Ins. Co.; Accident Iasurance Co.; Hartford
- HAY, Esq., M.P., Toronto, Vice-President. | Fire Ins, Co.; Western Ins. Co., of Toronto; Bt.
- BADENACH, Becretary. Catharines, Ont. $56 000 00
»
Risks ga). A.T. McCORD, Jr., Manager. R % ﬁﬂLN’E gaueoessor to Donaldson & Milne), Have been added to our Reserves, and
en at i + Collectin ttorney, Accountant, Assignee in
Prompty, Equitable Rates and Losses settle Trust, eto, 50 Front Strogt Back Toaren i e pecial $ 30,000.00
attention given to preparing inventories of stocks ) ¢

THE GORE DISTRICT

lnllml Fire Tnstrance Compary

ead Office - QGalt, Ontarlo,

A,
T. MoCORD, v, & CO., Agents at Toronto.

 general Ingurance bu
siness, eith
8TOCK OR MUTUALePuLAeN. er on the

P THIS COMPANY OFFERS
"u“"tsﬁcnntya.ndSmallPremiums
ADAQUNG, Eaq. M. Prosident.

AM WARN
% B STRONG, Sod'y & biarisgmrrosident.

uurCANADA FARMERS’
ua INSURANCE COMPANY,

n —
\D o¥¥iCR, HAMILTON, ONT.
—_—

(RETABLISEHRD 1851.)

g

old anq
Ingyyes CPUAr Company continues to do
m'g'y';?::l‘ business on the Cash and Pre.

8

g

g
E
=

rocx, B Dgz.gowons:

e sident; J. W,
e BT L Ay B,
. B, é,,mnm’ o ;s;'. Esﬁ'; J, D. Lafferty,

QUEBE

FIRE

[<lo-Rede
H

|

C

ASSURANCE COMPANY.
Established 1818,

:‘o?;* INVESTED FUNDS,
NT DEPOSIT,

Sl.-rom., AGENTS,
N.B.—Tnos. A. TEMpLE
gﬂifu. N-8.—F. D, Coranrr & Co.

$436,094
100,000

Tormuo a : .
R0.J. PYxr, Genera) Agent for Ontario.

and statement of affairs, collecting accounts, obtain-
ing securities for past due aoccounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

ANDERSON & PEACHY, Parliamentary Agents,

Brokers and Commission Merchants, Ottawa
District Acency for the Gusa:autee Company of
North America. Agents for tne A (ident: ompany
of Canada; the Lion Life Assuranc, cmpany; the
City of London Fire Insurance Co, o won, Eng.,
28 }{ide&u 8t., Ottawa.

Insurance.

PH@&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liabiliti‘ot all the 8tockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canads,
12 Bt. Sacrament 8t., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
ly on the Premiusmn Note system
CHAB. DAVIDSON,
Becretary.
Guelph, Ont.

Bust
F.W.8TONE,
President.

Head Office, - -
HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

done U

uriness done exclusively on the Premium Note
.yf;em, giving perfect security with insuranceat cost.
H. E. SHARPE,

A B. POWE&% L 73 )

Additional has just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capital and large Government deposits,

Liberal terms and satistactory settl

4.
ts.

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM 6188S.

Office of Boustead & Gibbs, 14 Adelaide Bt. Fast
ISSUERS OF MARRIAGE LICENSES.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposite with
the Government $50,000. post

Issues Life endowment, and Aceident Polioies, all
the most desirable forms.

Joseph Jeffery. Esqg,. President.
WM. MARDON,
Manager & Secretary.

PHCENIX MUTUAL -

Fire Insurance Company

Head Office, - Torqnto.

DIRECTORS

J.J.WITHROW,E8Q., .. .. President.
JOHN DOWNEY, Esq., « Vice-President

‘Wm. Myles, Esq.,

R.W. Butherland, Euq.,
‘Wm. Booth, Esq.

C. H. Nelson, Esq.

Thomas Mara, Eaq. Edward Galley, Esq.
JOHNBRANDON, .. .. .. Manager& Sec
O.R. PECK, ... e« e Inspector,
R.F. WILLIAMS, .. ., Asst. Secre!

JAMES BRANDON, " Gen. Ag’t Toronty

This popular Company confines its o rations
the Prolv)ince of Ontario. v pe to
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ROSAMOND
WOOLEN COMPANY

ALMONTE, ONT

HAVE BEEN AWARDED THE FOLLOWING MEDALS:

\

X e
BN D ey &

THE GOLD MEDAL for Best Tweeds, at

the Centennial Exhibition, Philadelphias
1876.

THE GOLD MEDALS for Best Tweeds, ab l

the Industrial Exhibitions, Toronto, 1880
and 1881]. ‘

SILVER MEDATI, Montreal, 1860.
TWO SILVER MEDALS, Toronto, 1881.

BRONZE MEDALS, London, Paris and
Philadelphia. o |

ALMOW TH, OINT.

ROSAMOND WOOLEN CO ,;



