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The Leading Wholesale Trade ot jToronte

iThe Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronte.

. Print Department.

A FULL RANGE OF

ENGLISH,
FRENCH,
& AMERICAN
PRINTS,
All of the Newest Designs.

JOHN MACDONALD & CO.,

2t and 23 Wellington street,
30 and 32 Front street,

38 Fountain street, Manchester, England.

} Toronto.

Toronto, February 2, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FATT, STOCK

complete in each department,and invite the irspection
of their customers and the trade generally.

Their assortment of

Oanadian Tweeds, Flannels, Blankets, &o.,

is more extensive than usual,
Always on hand a full supply of
ELORA CARPETS,
DUNDAS MANUFACTURES,
AND
HOCHELAGA SHEETINGS.

Their Shoe Wareh pletely stocked for
the Winter Trade.

September 1sth, 1875.

is now

1878.
A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,
Nos. 4 anp 12 FRONT STREET WEST,
TORONTO,
Orrices—34 Clement's Lane, Lombard St., London, E.C,

Toronto, Jan. 1876. 32-ly

SMITH & KEIGHLE Y,
IMPORTERS TEAS, SUGARS & GENERAL GROCERIES
No. 9 Front 8t. East,

TORONTO.

Have just received by the following Steamers direct to
New York, three consignments €

240 Casks

YELLOW SUGARS,

which they will sell very low in lines.

Ex Steamship * California.”
18 casks Choice Yellow.
35 do Extra Choice Yellow.
27 do Fine White do.
Steamship “ Victoria.”
B St R Hhds. Exira Fine Soft White.
39 do. do. do. Yellow.
S ship “ Bolivia.”
Ex Steam _:,? Casks Extra Fine Soft White.
54 do. do. do,
These Sugars will be s0ld very low for cash or short
dates.
Toronto, 28th Jan., 1876,

SEPTEMBER,

1875. 1875.

GORDON, MACKAY & CO.

Are now ready to show the contents of

300 PACKAGES

slanle and Fancy Dry Goods,

Forming a complete assortment in the various depart-
ments, when they hope to ses their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.,

Toronto, 1st September, 1875,

WE HAVE RECEIVED
35 Cases

AMERICAN WHITE COTTONS,

Magnificent Value.
ALSO,
20 Bales

BROWN AND DRAB DUCKS,

to which the attention of the trade is directed.

Samson,
Kennedy, |

& Gemme

44 SCOTT AND 19 COLBORNE STS..
TORONTO.
Toronto, February 1, 1876,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,969,100

RESERVE FUND, - - 5,500,000
Head Office, - - Montreal.

BOARD OF DIRECTORS.

DAVID TORRANCE, Esq., . . President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.

G.W.Campbell, Esq., M.D Edward Mackay, Esq.
T. W. Ritchie, Esq,, Q.C,

R. B, Angus, Esq., Gen. Man,
A. MAcKNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea Brockville, Stratford
uebec, Belleville, Sarnia, S
oronto Cobourg, Newecastle, N.B.*
Hamilton, Guelph, Picton,
St. John, N.B,,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B,

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street. London Committee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Sir John
Rose, Bart,, K.C.M.G. |

Bankers in Great Britain.—London, The Bank of Eng-
land;~ The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Live I, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F, Smithers, 50 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
B« , The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Corresponents,—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia., New Zealand, The
Bank of New Zealand. Indiz, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian
BANK OF COMMERCE.

- Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - = - - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq.
William Elliot, Esq.

Adam Hope, Esq.
James Michie, Esq.
T. Sutherland Stayner,Esq

BANK OF

BRITISH NORTH AMERICA,|

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—i134 Bishopgate 8t. Within,

COURT OF DIRECTORS.

Henry R. Farrar, L ]. Kingsford,
Alexander Gillespie rederick Lubbock,
Richard H. Glyn, A. H. Phil%ns,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, obn James Cater.

General Manager— CARLES McNaB.
Secretary—R. W. BRADFORD.

BankErs.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

New Yomx.—Agents—H. A. Tuzo and D. B. David"
son,

SaN Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

. OnTARIO.—London, Brantford, Paris, Dunnville, Ham-
lllltonf;e‘l‘oromo, Napanee, Kingston, 6ttawa. Arnprior,
enfrew

Quzsec.—Montreal, Quebec.

NEw BrRUNSWICK.—St. John, Bt. 8tephen, Fredricton,
Moncton.

Nova Scoria.—Halifax.
Bririse CorumBia.—Victoria, Barkerville,

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.

DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich., David Galbraith, Esq.

ohn L, Blaikie, Esq. _h)hn Rankin, Esq.

ames McGee, Esq. ugh McKay, Esq.
THOS. McCRAKEN, Cashier.
Foreign Agents.

England and Scotland—London, National Bank of Scot-
land, London.

Ireland—Ulster Banking Company, Beifast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario.

Interest aliowed on deposits and current accounts, as
may be agreed on.

Letters of Credit issued, negotiable in Britain, China,
Japan, France, Germany,and West Indies.

Branches.
George Taylor, Esq. gom{m. gellleville. &;man;.ck Iéledewmn;ket.
amilton. alt. 147 orth.
W.N. ANDERSON, General Manager, Clinton. Ayr. Noroet,
JNO. C. KEMP, Insp -
BANK OF TORONTO,
—]J. G. Harper and J. H. )
New York—]. G. Harpi dJ Goadby, Agents. CANADA.
BRANCHES.
Barrie, Brantford, Chatham,
Cayuga, Collingwood, Dundas, DIRECTORS.
Galt, Goderich, Guelph, WM. GOODERHAM, Esq., Toronto, President
Hamilton, London, Lucan, AMES G. WORTS, Fsq., Toront,, Vice-President,
Montreal, Orangeville, Ottawa, WM. CAW‘I'HRA, Es’?., Toronto.
Peterboro’, St. Catharines,  Sarnia, A. T. FULTON, Esq., Toronto.
Simcoe, Strathroy, Trenton, WMES APPLEBEE, Esq., Trafalgar.
Toronto, Thorold. Woodstock. M. CANTLEY, Esq., Oakville.
‘Windsor. GEORGE GOODERHAM, Esq, Toronto.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The National Bank of the Republic.
London, England—The Bank otfScotland.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foreign Agents—London—The City Bank. New York
—The National Bank of Commer.e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
‘Woeet Indies, China and Jaoon.

The Chartered Banks.

MERCHANT’S BANK
OF CANADA.
Capital - - - $9 000,000

Head Office, - - - Montreal.
BOARD OF DIRECTORS.
SIR HUGH ALLAN, . . . President

HON. JOHN HAMILTON, . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esc. Wm,_ F. Kay, Esq.

Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindeay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
‘Windsor. ‘Waterloo, Ont,
Ingersoil. Tilsonburg,
St. Thomas. St. John’s,
Stratford. St. Hyacinthe.
R-rlin. Sorel.

Owew Sound. Renfrew.
Walkerton. Fergus.
Prescott. Be:uharnois.
Perth: Gananoque,
Levis, Winnipeg, Manitoba.

Agents in Great Britain—London, Merchants Bank ot
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William ]. W. Baynes, Bart., Thos.
ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York—Walter Watson and W. J. de B.
Jugram 62 Wall Street.,

Banks in New York.—The Nationa! Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,948,685;
Reserve Fund, $525,c00.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PrRESIDENT.
How~ . P. HOWLAND, ViceE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for 1the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W. L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillestie, Esq.,
(Lond:n Director Bank of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)

den Colville, Esq., (Deputy Governor Hudsun's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs,
Morton, Rose & Co., London.)

London Office—s East India Avesue, Leadenhall Styeet,
London

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Nfontreal.

The Bank of Montreal will undertake collections or
other Banking busi in tion with the Pr
of British Col‘umbiu through the above Bank.

Victoria, B. C., April 3, 1875.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :
ROBERT LONGWORTH, Esq., President.

Hon, L. C. Owex, Georor' R. BeERr, Esq.

Hon. A. A, MacpoNALD, ALEXANDER BrowN, Esq.

Jonn F. RoserT80N, Esq., ARTEMAS LoRD, Esq.
Wu, McLean, Cashier.

AGENTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street,

Interest allowed on Deposits. .

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

CAPITAL SUBSCRlBﬂ), - - $1,000,000
Head Office, ~ -~ -~ Hamilton.

DIRECTORS.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

{iamee Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in Netw York—Messrs, Joun J. Cisco & Son.
Agents in London, B»gland—‘run NATIONAL Bank or
COTLAND.

Agencies.
W. CormouLD, Agent.
H. S, STeveN, Agent.
E. A. CoLQuHOUN, Agent.

Listowel - -
Port ELOIN -
GEORGETOWN -

The Chartered Banks,

The Chartered Banks.

MOLSON'S BANK.

CAPITAL, - - - $2,.000;000.

BOARD OF DIRECTORS.
k Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres,

Hudon, Esq., Thos. Cramp, Esq.
T.J. Clu&on'quq. R. W. Sbepl'l’erdmlq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville—]. W. B. Rivers, Manager. Exeter—E. W,
Strathy, do. "London—]Jos. lJeﬂ'ery. do. Meaford—P.
Fuller, do. Morrisburg —P. Clouston, do. Owen
Soun i—Thomas Blakeney, do. Smith's Falls—A, L.
Thomas, do, Sorel—H. C. Brewer, do. St. Thomas—
G. K. Morton, do. Toronto—L. H. Robertson, do.
Windsor—C. D. Grasett, do. Welland—]. W, Mc-
Glashan, Agent. R John McMahon, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brumswick and P, E. Island—Bank of
New Brunswick, St. &ohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial

Bank, St. Johns.
IN GREAT BRITAIN.

London—Bank of Montreal. Mesars. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.

New York—Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Bostos—Mer-
chants National Bank. Portland—Casco National Bank.
Chicago—First National Bank. Cleveland—Commarcial
National Bank, Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank.

Coll-ctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - .

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon, ROBT. BOAK, ' M. P. BLACK, Esq.,
W. P. WEST, Esq., - W‘.]' STAIRS, Esq.

EDWARD SMITH, E. q.
W. S. STIRLING, Eeq., CASHIER.
Agency at Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant'’s Natioral Bank,
Agents in Montreal--La Banque du Peuple.

$1,000,000.

ST. LAWRENCE BANK.

CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - - - - 652,044
HON. T. N.GIBBS, - - PRESIDENT.
W.F.COWAN, - - - Vice-PRESIDENT,
W. F. ALLAN,
R.C.'JAMIESON,
A T.TODD, DirecTORS.
PRI
J.c ! J. L. BRODIE, CasHIER.
AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Colborne, Newecastle, Wing|
AGENTS.

Montreal—Bank of Montreal.
New York —Messrs. Bell & Smithers.
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.
CAPITAL SUBSCRIBED, - - $1,000,000
Hon. HENRY STARNES, - - - President.
Mr. M. CUVILLIER, - - - Vice-President.

G. H. R. WaINrIGHT, Cashier.

DIRECTORS : .
Jas. O’BrieN, Henry Hogan,
SaM’L. WADDELL. HENRY JuDaH.

M. P. Rvan.

June 18th, 187s.

BANK OF NOVA SCOTIA.
Incorporated, 1832:_0apital, $1,000,000,

Pknslmm'r—loﬁ_ S. MACLEAN,
Casnier—W. C. MENZIES.

Head Office - -  Halifax.

Agencies in Nova Scotia :
Kentville, Ambherst, New Glasgow, .
Yarmouth, Pictou, North Sydney, C.B.
And in New Brunswick—St. John,
London Agents—Williams, Deacon & Co.

Union Bank _of Lower Can.

CAPITAL, - _ - 82,000,000.
Head Office, - - - Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine, }ohn Sharples, Esq.,
D. C. Thomson, ENE, . B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Inspector—G. H. Balfour,
BrancHEs.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.
Foreign Agents.—London—The London and County
Bank. New York—National Park Bank.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN . . . 1,150,000
RESERVE FUND “ . . 275,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
Pomroy. A. A. Adams. Hon. ]. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que.

$1,500,000

WM. FARWELL, jr. . .  Cashier
Waterloo. C BlAl_lﬁHBﬁ.

e 0!
Coaticoo, Richmond, Stanstead.

Agents in Montreal—Bank of Montrea.
London, England—Bank of Montreal.
Boston—National Exchange Bank,

Collects < .
rem?tteesluf%? made at all accessible points, and promptly

CITY BANK MONTREALt

INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL
DIRECTORS
SIR FRANCIS HINCKS .
R. J. REEKIE, Esq.
hn Grant, Eeq.
& w. ’Sgnvs.,',‘h.q. % g D:/lli:?:: E:f{:
Henry S. Tiffin, Esq.
J. B. RENNY,

. Cashier.
Branches and Agencies. — Toronto, W.nl{‘aerf\ilton.
h.{aaasgr;.TorWO,,r gonge S;';eet, A. Green, Agent:
st. Catharines, W, T. Benson, B !
WAAddie,A ent.Y : 0! anaper Sherbrooke.Q.,

gents in New York--The National Bank of the Re.
public. In Boston—Messrs. Kidder, Peabod: &e C:.
Bankers in London—Alliance Bank (Limited), %‘he Na-
tional Bank.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

. President,
Vice.President.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.
AGENTS IN :
Montreal......ccoeeniinnnnn. Bank of Montreal.
lgew; York ..luatiot:ial Park Bank. .
oston ,.... -Merchants’ National Bank,
London, Eng...................Union Bank of Londcmx.mk

LA BANQUE DU PEUPLE,

Established in 183s.
CAPITAL $2,000,000.

Head Office, - -
J. PRATT, EeE, President.
A. A. TROTTIER, Esq., Cashier.

—_—

Montreal.

FOREIGN AQENTS.

London—Glynn, Mills, Currie & Co.
New York—National Bank of the Rernbﬂc.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.

St. Joun, N.B,
Capital - - - 81,000,000,
Head Office, -~ ~ St. John, N. B,
President—]AMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEE R[NGs%sq
DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Egq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cash:er.

AcENTS.—Quebec, Ontario and Nova Scotia—B.
Montreal, its Branches and Agencies. New yoyk“_"gf]§

& Smithers, Chicago—Bank of Montreal —
Merchants National %mk. Boston
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THE FEDERAL BANK
OF CANADA.
OAPTTAL. - - - - $1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER, Esq,, - -  President.
WM. ALEXANDER, Esq., - - Vice-President.

Edward Gurney, Jun,, Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn Exch eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.

Braxcres—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville,

AgenTs.—London, Eng.—~The City Bank, Thread-

eedle Street. i

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches,

Collections made in all parts of Canada and the U, &,

Goldand Currency Draits on N ew York bought and sold.

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :

AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

O.T. Bate, Esq. " Alexander Fraser, Esq.
Robt. Blackbura, £8q.,M.P. Allan Gilmour, Esq.

Hon. G B . George Hay, Esq.
o eorEe B on. L. R. Church,M.BB.
PATRICK ROBERTSON,

Cashier.

Agency--Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—J. G. Harper & ]. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized ...
le)‘iul Subscribed

« . 81,000,000
620,000

DIRECTORS:

H.S. HOWLAND, Esq., President, .
T.R.MERRITT, Esq., Vice-President, St. Catharines,
oHN SuiTH, Esq., T. R. WapsworTH, Esq.,

ON. Jas. R. BENSON, W, RaMmsay, Esq.,

8t. Catharines, R. CARRIE, Esg.,
P. HuaHes, Es%., oKX Fiskew, Esq.,
. R. WILKIE, Cashier,

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SUBSCRIBED CAPITAL . . .

DIRECTORS::
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
M. GORDON, Esg. OHN R. NOONAN, Esq.
RObBERT DOULL, s&. SAAC A. GRANT, Esq.
LAMES ETCHIN, Esq.
+THOS. WATSON, Manager.,

Aasnts.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

$500,000

QUEBEC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . : . President.
P. GARNEAU,M.P. P, . Vice-Pres.
A. P, Caron, M. P. ohn Ross.
William Drum, . R. Renfrew.
Joseph Shehyn,

T. H. Grant.
T. t.

WM. R. DEAN, Cashier.

Agents in the Dominion—Bank of Montreal.
" New York—Bell & Smithers.
L Chicago—B: of Montreal.
London, England, National Ban of Scotland.

Financial.

Financial,

MERCHANTS’ BANK

OF HAUIFAX.
CAPITAL, - - - - 81,000000
DIRECTORS.

THOMAS E. KENNY, Esq., Presidest.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Batler, Esq. Thomas Abbott, Esq.
ohn Taﬁlor, Esq. Michael Dwyer, Esq.
rge Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec—Merchant's Bank of Can-

" Agents in Prince Edward Island :

Charlotietown .................. Owen Connolly, Agent.

Summerside ..........ocouvus...Stephen McNeill, *
Agents in Nova Scotia :

Antigonish—T. M. King. ridgewates—Andrew Gow.
Pictow—Wm. Ives.

Sydney—z. E, Burchell. %
Truro—John B. Dickie. We. th--C Campbell, Jr.

yMOY!
Mastland (Hants Co,)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $38,000,000.

Head Office, - - - Quebse.
BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
- F SirEN. F. Bel]e&u, Kgight.
en ry, Esq. . H. Smith, Esq.

T. B, Dunn, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies i Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que
Thorold, (Ont.)

. C. HenRry, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Par/is—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

. $2,000,000
“ S8UBSCRIBED . . . 2,000,000
“ PAID-UP . e . 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-Presicent.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D,
Hon. U. J. Tessier. C. Tetu, Eagq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager,
Ottawa Branch—Sam. Benoit, M
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

CANADA PERMANENT
Loan & Savings Company

THE TWENTY-FIRST ANNUAL GENERAL MEETING

Of the Shareholders of this Institution will be held at the
Company’s office, Masonic Hall, Toronto,

On Wednesday, the 9th inst.,

At 3 o'clock, p.m., when the usual Financial Statement
r}ébe submitted, and an election of Directors will be
eld.

The retiring Directors, ]. G. Worts. E. Hooper, A. M.
Smith, and S. B. Smith, Esquires, are elegible for re-

election.
J. HERBERT MASON,
Manager.

Toronto, Feb. 1, 1876.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

BSTABLISHED In 18s9.

CAPITAL, $500,000, IN SHARES OF @100 EACH.
Reserve Funp, $120,000.

HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

Offices: No. 70 Church 8t. Toronto.

President, - - -

CAPITAL - . - - - $700,000
RESERVE FUND - . . 170,000
TOTAL ASSETS - - - = 1,553,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864,

CHAS. STEAD, Esq., President.
. G. McINTOSH, Esq., Vice-President,

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ser cent interest on deposits.
Deals in New York an Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bdnkers in New York—Agents of the Canadian Bank
Commerce.

Bankers in London—National Bank of Scotland,

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

—

Subscribed Capital, - . . $1,000,000
Paidup, - - . . . . 600,000
Reserve Fund, - . . . 120,000

_Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of sor 6 per
cent per annum.

WILLIAMPF. BU:&LEN,

anager.
Office—Cor. Richmond & Carling Sts.,
London, Ontario. :

Paid up Capital

Dep Pu in Savings Bank

Reserve Fund .....occnvnnniiecennninnnns .. 120,000
Money advanced on the security of Real Estate in

large on small amounts, and on favorable terms of repay-
ment. . .

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond Street, Londoun, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the foliowing advantages:—

1. The mortgage is at a llong'«'l;.o, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

. No expenses of renewals.

g. Loan completed with greatest despatch.

The Company also purchases mortgages st liberal rates,

Forms of application may be had 'of the local valuers
or by writing direct to the Company's office.

Company's Office, } J. SYMONS, Secretary.

23 Toronto Streeet, Toronto. .
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Financial.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresipenT—Hon., W. P, HOWLAND, C.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq.,, C.E
A. T. FULTON, Esq.
Money lent on cecnritz of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
¢ ° unicipt J. G. MACDONALD

Manager.
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

The Annual General Mecting of the Shareholders of
this Association, will be held

On Tuesday, the 1st of February next,

AT 12 O’'CLOCK NOON,

At the offices of the Association, 34 KinﬁlStreet East, for
the purpose of electin: Directors for the ensuing year,
and for all other general purposes relating to the manage-
ment of the Association.
By Order of the Board.

ISAAC C. GILMOR,

Secretary-Treasurer.

Toronto, January 1, 1876.

M. K. JESUP, PATON & CO.,

BANKERS,
. No. 52 William Street, New York.

Draw Eichm}age on Union Bar.k of London,
Accounts of Banks, Bankers and others received upon
ble terms.
‘ng:est Allowed on Balances Subject te Drafts at
ht.

Si nvtutment Securities Bought and Sold.

Special attention given to orders for purchase or sale
of Sterling Exchange or Gold.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the 8tock Exchange,
Buy and sell STOCKS and BONDS in Canada, the

! S don.
United St R, OAKLEY, Member of New York

Exchanges, having joined our firm, we
f:ﬁo?grgdged to cxecgute’ orders %or the Purchase 'nnd
Sale of Stocks on the New York Stock Exchange on the
same terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.

BANKERS, BROKERS,
- (Members of Stock Exchange,)

53 King Street East, Toronto.

New York and Unlted States Currency,
Rail’flssoi‘llverfv:nd uncurrent monies bouzht and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly sttended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

&c.

W. ALEXANDER. JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

1o KING BTREET EAST,

TORONTO,
Members of the Stock Exchange,)

Debentures, &c. Mortgages and
Buy and sell St“kﬂ)ans negotiated.

Orders promptly executed.
A

Flnancial

Financial,

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK. -

STOCKS, BONDS, GOLD, &c, BOCUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal.

Campbell & Cassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [w.Q.CASSBLS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold. |
OxpErs ExgcuTeEp PROMPTLY ON BEST TRRMS.

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)

Stock and Share Broker.

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictly on commission for
cash or on margin.

60 ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVINGS BANK

72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, tenator, President.
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN F. NOTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,
MONTREAL.

All Btocks, Bonds and Securities dealt ia for Cash
or on Margin.

Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly,

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the gxrchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS }

Mess.s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri:ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
8cotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

BARNSTON BROS.,

STOCK BROKERS,
: Members of the Stock Exchange,
NO, 1 HOSPITAL STREET, MONTREAL.

Transact a strictly Commission Business.
P. S. BARNSTON. -

A. S, BARNSTON,

Hime, Baines & Co.,

STOCK BROKERS,
20 King 8t. East, Toronto,

Buy and sell on Commission,

Stocks, Bouds, and Debentures.
Mortgazes Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),
BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONGE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - - Torente

. B. ALxoN, L. C. MacxintosH,

(Late Bank of Nova Scotia,)
ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
Aelé branches of Banking and E «cLange Business trans-
acted.
Collections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.

Of the Montreal Stock Exchange, .
Stock and Share Brokers,
CorNER HoSPITAL ST. AND EXCHANGE
Cougrr,

MONTREAL.

J+ D. CRAWFORD. GEO. W, HAMILTON.

E. FORD,
STOCK AND SHARE. BROKER
Meml .. of the Stock Exchange,)
83 St. Francois Xavier Street, Montreal,

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission and
on Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
3a Francols Xavier Street,

MONTREAL.

N Jas. 8. Macdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. 8.

'rl;-ansdact a General Banking Business. Exchange pyr.
chased.
Drafts on London, New York, Boston, and Montreal
et Sharcs, Bonds, Deb d al
tocks, Shares, Bonds, Debentures, and all negosi
securities bough;. and sold. " gotiable
Collections made on all accessible points,
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The Leading Wholesale Trade of Hamilton,

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.

Full lines of
BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hocheiaga and Cornwall Cottons,

ADAM HOPE & CO.,
IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

Apax Brown.

NEW FALL DRY GOODS,
FULLY ASSi)_Ii’l;ED STOCK.
Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.

i{homson, Birkett and Bell,
HAMILTON.

H. W. Rourn

7 The Leading Wholesale Trade of Montreal.

"JOHN TAYLOR & BRO,,

Represent makers of the best quality only of

Boiler Makers’ Supplies.
E. S. Buckley’s American Iron

Plates. Every plate stamped and warranted.
Morris, Tasker ¢t Co’s. Charcoal

Iron Tubes. .
Every tube stamped and warranted.
+ Correspondence invited.
OFFICE & WAREHOUSE:

16 St. John St., Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground in Oii.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.
" Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, hrushes
of all kinds, and & full steck of all the miscella-
neous requirements of the Trade in our lin®.
Wareho u: e—37, 30 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

N. S. WHITNEY,

Umporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8.,
MONTREAL.

‘Snmplea sent by mail when desired..

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Ivon, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, lass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard-n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, DRrAIN PipEs,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF
Sofa, Chair and Bed Springs.

A large stock always on hand.

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.

Office and Warehouse—z20 Wellington Street,
MONTREAL.

THOS, ROBERTSON & CO,,
9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boiler-makers’, Steam-
fitters', Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Met:ls generally, Boiler
Plates, Bheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers’ Stocks and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & Co,

IMPORTERS OF

Forein Leathers and Shoe Goods,

Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Strget,
’ MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer. and Proprietor of the Trade Mark.

Union Mills, 66 and 57 College Street,
MONTREAL.

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION

MEROHANT,
Grey Nun’s Buildings, 27 St. Peter’s St., Montreal
Liberal Advancss nade on Consignments.

Rerarences.—Hon, Henry Starnes, Pres. Metropeli
tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal,

84~

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street, )

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS’ Celebrated Cast Spring Steel 'fyrel,
Axles, &c.

Solid Drawer Brass Tubes, Wheels,
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL
RAILWAY SIZES, on hand.

W J. M. JONES.

Injectors, and

J. B. BURLAND.

B. HUTCHINS,
GENERAL BROKER

And’Commission Merchant,

30 StT. FRANCOIS XAVIER ST,

MONTREAL.

JOHN MCARTHUR & SON,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, étc.

310, 372, 314, 316, St. Paul Street & 253, 25§
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer-

+ 53 St. Peter St., cor. Foundling,
MONTREAL"

PARIS (France,

.

GUSTAVE BOSSANGHE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL ;
BOSSANGE & GARDINER,
' 30 Hospital Street.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKING,»
Hose, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,
Agency—az Front Street West, Toront
i

MONTREAL,.
“
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The Leading Wholesale Trade of Montresal.

THE MONETARY TIMES AND TRADE REVIEW—I
fae »:adiug Waolesale Trade of Montreal. ‘l‘ile Leading V.Vboleuu Trade of Montreal.
II. G. Mackenzie & Company, OUR FALL
4 ' Importation is now forward,
I""ifﬁ ”S, By Monday next the 23rd Instant,
"Vh olesale Dealers in we will be prepar-d to show an entirel complete

BRITISH & FOREIGN DRY GOODS,

assortment of STAPLE and FAN C’Y
GOOD

S.

(o]
"
CORNE :

381 & 383 ST. PAUL STREET, MONTREAL. Rnnﬂﬂsuns, Lm![m &

DRY

(o',

K E R R ’ S LEMOINE AND ST. HELEN STREETS,

“NE PLUS ULTRA "

. NOTE.~In stock full ranges of Igachelaga Cottons.
SIX GORD SEWING GOTTON N I

“
FOR MACHINE OR HAND USE

MONTREAL,

ornwall

Dundas

“

Nothing better could be desired. CLARK & COMPYY,

(l)rden received from Importing Firms in the trade THRE A]] WURKS
only,
Ayfull assortment always on hand. )

Ordaers solicited by

JAMES L. FOULDS, PAISLHEY,
. 30 & 32 Lemoine Street, would call attention to their

Sole Agent for Canada.

P

MONTREAL.| BEST SIX-CORD EXTRA QUALITY,

ially manufactured for Hand and Machine Sewing.

SHAW BROS. & CASS ' LS- Orders received from the Wholesale Importers only.

CEORGE W. MOSS,

. TANNERS, , Agent,
And 136 McGill Btreet, Montreal.
DEALERS IN HIDES & LEATHER JESSOP’S
13 Recollet Street, Montreal. FAMOUS TOOL STEEL.
A L Ex S EAT H A.C LESLIE & CO., Montreal.
. ’
BRITISH AND FOREIGN CLARK’S ELEPHANT
FANCY LEATHER, sIX _ CORD
‘'FRENCH CALF AND KIP, ¢ A -
ENGLISH WHOLE KIp, |SPOOL COTTON

Prunsiia Linings, Elastio Webs,
and every description of .-

. TRADE MARK.

Is recommended bsv all Sewing Machine A,
BE

T for Machine Sewing,

gents, as the

SHOE MANUFACTURERS’ GOODS ’ Orders received from Importing Houses in the Trade

only.
- WHOLESALE. A Full Assorted

16 Lemoine Street, Price Lists f

Stock always on hand,
ished on applicati

MONTREAL BIRKS & WILSON,

Sole Agents Dominion of Can,,

MACDONALD,

1 St. Helen Street, Mozitreal.

’ MOODIE 6, 4, and 3 inch,

IN STOCK AND FOR SALE.
S & CO.| Copland & McLaren,
. "MONTREAL,

WHOLESALE

Agents for

Also

CAST -IRON" PIPE,

GLOVER'S CELEBRATED METERS,

in stock.

H AT TER S | JOHN McARTHUR & SON,

~

AND!

(Plain angd Or

Importers of

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

tal 8heet, Polished, Rolled and

F‘ l l R R I E RS ENGLISH & BELGIAN WINDOW GLASS,

Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

Nuns’ Bulldings, 35 & 37 8t. Peter 8t., | 310,312, 314, 316, St. Paul Street & 253, fass, 257 Com

MONTREAL M

missivners Street,

ONTREAL,

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF ‘

PIG IRON, CHEMICALS,
Teas, Scotoch Refined Sugars, &o., &o.
432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,,

MONTREAT.. ’
Agents Victoria Rope Walk; Vieille Montagae Zinc Co

1876 REMOVAL. 1876
SPRING TRADE.,

T. JAMES CLAXTON & Co.

MONTREAL, MANCHKBTER,
Canada, Enghnd, )
DRY GOODS IMPORTERS.

s .

We shall move into our new warehouse (8aid to be the
finest and mnst'complete in the Dominion) on the

FIRST OF FEBRUARY.

Our Spring Stock is NOW ARRIVING and will be
ATTRACTIVE and COMPLETE.

"T. JAMES: CLAXTON & co.,
8T. JOSEPH ST.,, MONTREAL.

Hiercantile Summary,

Messrs E. BENDELARI & Co., in wholesale fruit
trade in this city, have suspended, and called a
meeting of creditors for Monday the seventh
instant.

THE firm of Dufresne & McGarity of Mon-
treal and Ottawa, Wholesale Grocers and Wine
dealers, which was dissolved by the recent with-
drawal of Mr, McGarity has been reconstructed
under the style of Dufresne & Mongenais.

Messrs LockHART & HALDANE, wholesale dry
goods merchants in this city, who, it will be re-
membered obtained an extension from their
creditors about a year ago, have not apparently.
benefitted by the clemency shown them, as a
writ of attachment in insolvency has'just been
issued against the firm. .

Messrs, DYER & GUINON, general merchants,
of Lennoxville, with a’branch under thelname of
Capelton, at the Copper mines in the Bastern
Townships, made an assignment on Tuesday
last. Mr. Dyer has been some fourteen years
in business, under seven or eight different styles,
and migh: have been so still but for attempting
branch stores and changing partners, -

IT can scarcely be owing to increased values
of Real and Personal property that the assess.
ments of the County of Wentworth were in.

creased to $11,000,000 in 1875, when they were
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The Leading Wholesale Trade in Toronto.

TheLeading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Ghssware,
AND DEALEKS IN
Canadian and American Manufactures

| or
#ARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 16 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

WINTER, 1875.
GRAY, RENNIE & Co.,,

23 Front Street West, Toronto.
WE ARE CLOSING OUT OUR STOCK OF

Canadian and Imported Shirts and
Drawers,
Cardigan Jackets,
AND
Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

RAISINS, RAISINS, RAISINS

Seedless, Muscatels, Valencias, Layers,
Sultanas.

P

FINE NEW CURRANTS, TURKISH FIGS,
FRENCH PLUMS.

A FINE ASSORTMENT CANNED FRUITS.

JAMES SHIELDS & Co.

1875. FALL. 1875,
' STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST
TORONTO.

7t Cannon Street.
Manchester, England.

under 88,ooo.ooo in the previous year. A con-
temporary suggests that the change in figures
is accounted for by the assessors ** waking up”
to their duty, and doing it we may guess, in a
modernjandbusiness-likejinstead of a stereotyped
way. * s

M. SoMares, an extensive merchant and
shipowner of St. John, has suspended with
heavy liabilities and small assets. The largest
sufferer will be the Bank of New Brunswick.

AnoNa the recent insolvencies-in Halifax are
J. P. Cairns, dry goods dealer, A.C. Crowe &
Co., grocers ; G. Cochran, hotel-keeper, lately
postmaster of Halifax; and J. McLellan & Co.,
lumber dealers. None of these are very large,
and their failure had been anticipated.

‘We understand that the estate of the Bow-
manville Futniture Company is to be sold by
the Assignee tothe highest bidder on the r1th
inst. The assets are estimated at ‘$161,152.

A prevaILING fashion, and a very consider-
able industry founded upon it, receive a blow in
the late news from Paris respecting false hair.

* This article is getting unfashionable, it is going
out of use in high circles, and the price has de-
clined fifty per cent. Manufacturers of pads,
braids, twists;and other adornments fair of jute,
will learn with regret that Paris ladies are
wearing simply their own bair in braids or
curls.

IN consequence of the great increase i the
ship-building industry of Nova Scotia of late
years, serious doubts are expressed as to the
future supply of timber. A suggestion has been
made to divide the timber country into blocks
five miles square, and cut on each square alter-
nately. The Yarmouth shipbuilders having ex-
bhausted all the available timber along the
-shiores of their own county, have gone into the

i ...4djncant counties to build. Other Provinces

“wrould 4o wall to consider this vital question.

QUEBEC papers say that bad company and
fast living were the causes which led to the ab-
straction from La Banque Nationale of $6,000
in bank notes by two young men named Mathieu
and Trudel, who were employed in the bank.
The former stole and the litter received the
money. They have been sentenced to two
years in the penitentiary. Forgery is also al-
leged against Mathieu.

ONE of the oldest and best known Canadian
merchants, Mr. David Torrance, died at his
rcsidence in Montreal on Sunday last at the age
of 71. The firm of which this gentleman was
senior member was the first to import tea direct
from China to. Montreal, and he himself was
long an active mover in the agitations which
led to the improvement of the harbour of that
city and the deepening of the channel seaward.
Mr. Torrance was for many years a director,
and at the time of his death was President, of
the Bank of Montreal.

THE hawsers and warps supplied by the
Dartmouth ropeworks and those manufactured
by Mr. Webb of the New Brunswick cordage
factory are highly spoken of by shipowners. A
large hawser manufactured at the latter factory
was recently tested in Liverpool against one of
English manufacture and the result was

manifestly to the advantage of the Canadian
cable.

IrwIN & MARSHALL, who have for a_year or
two carried on business in this city on the Es.
planade as engine boiler manufacturers, assigned
a few days ago with liabilities amounting to
about ¥35,000. ” One or two accomodating credi-
tors express themselves in anything but compli-
mentary terms regarding the conduct of the
senior member of the firm, who succeeded in

olm\ining their names as endorsers.

REFRIGERATOR cars are being constructed to
carry fresh salmon from the Mirimachi stations
of the Intercolonial Railway to St. John and
thence to.the United States markets. Each
car will carry.ten tons, and the total freight
will cost four cents per pound. On 120,000
fish this will yield yearly $40,000, of which the
railway will receive nearly one half.

Lonpox has asked for and is to have shortly
free letter delivery. At the same time, by
means of a deputation from the Chamber of
Commerce to the Postmaster General, it was
requested that the mail bags might be made up
in New York for London direct in' place of
through Hamilton as heretofore. This too will
likely be done.

CHATHAM wants a branch of the Canada
Southern Railway built to connect the town with
that road at Charing Cross station a distance of
eight miles. The chief engineer estimates its
cost at 875,000, and the Chatham people are
calculating what bonus they will offer. Ifit is
built some merchants will build a grain elevator
on the river on the road terminus.

THE first regular meeting of the Moisic Iron
Co. was held in Montreal last week at the office
of the assignee, when a statement was made
showing assets amounting to #350,000, against
liabilities of close upon $400,000. The majority
of creditors present agreed to instruct the
assignee to realize upon the estate as speedily
as possible. The more speedily it is realized
upon, however, considering the times and the
nature of the assets, the less, we should think,
will it bring.

A LARGE failure in the lumbier trade has taken
place at Ottawa. Mr. Robert Skead has been
put into insolvency by the issue of a writ of at-
tachment, and his debts amount to $188,000.

The loss will fall most heavily upon one or two
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- '\he Leading Wlioféqn]e Trade of Toronto.

i

'WM. B. HAMILTON,

- . (Late CHILDS & HAMILTON),
MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT _STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND ROLEBSALE
DEBALERS 1IN

Boots and Shoes,

36,38& 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

THOMAS LAILEY and CO.,
IMPORTERS

w. éolqsa/em Clothiers,

.DEALERS IN
. AMERICAN RUBBER CLOTHING
WAREHOUSE:

6 PRONT STREET WEST
TORONTO.

Childs & Johnston,

Manufacturers and Imporiers of

BOOTS & SHOES,

B1 Yonge Street,
TORONTO.

large firms who are, however, quite able to bear
it. The general and long continued depression
in lumber and timber, together with the lack of
adequate capital, are the causes assigned for
this failure, The same gentleman failed in
1865, and effected a compromise at twelve and
one-half cents on the dollar. His present list
of creditors numbers seventy.five for amounts
of over a hundred dollars.

AN insolvent named Hamilton lately called a
meeting of his creditors in Halifax. He was a
grocer, commenced about three years ago with
a capital of 9300, and he meets his creditors
to~dgy with a liability of $10,000, good assets
one-fifth of .that sum. An attempt to run a
hotel leit him in debt a year ago, and a specula-
tion in butter with a butcher who has run away
made matters worse; but the worst feature is
that for more than a year the concern has been
hopelessly bankrupt, and\yet the ifisolvent went
deeper into the affections of his creditors on the
strength of having a well-to.do father in the
country at his back. This is another illustration
of ignorant plough-boy’s seeking their fortune
in a city.

ANOTHER attempt will be made to navigate
the Straits of Northumberland in winter. The
P. E. Island Navigation Company, a strong
corporation, have contracted with a Dundee
firm for a steamer able to cut through the ice,
and with this the Islanders hope to make the
trip across in comfort instead of risking their
lives as at present. There are conflicting
opinions on the success of the undertaking.

A MBETING of Boston creditors the other day
hesitated about accepting a twenty-five cent
‘compromise from a debtor, upon seeing the

“debtor drive up to the door in a magnificect
carriage. They were. still in doubt about the
m'ltier‘ at last accounts, but the luxurious bank-
rupt will not make any advance on his offer.

THe Adams Tobacco Company of Montreal
held their annual meeting last week. Their

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited

statement of affairs showed a loss on the year’s
business, partly—so the report said—on account
of the dullness of trade, but more largely, we
should thisk, by reason of the decline in the
price of tobacco. The large stock they held
in a former year, when a great rise took place
in leaf, was estimated in their former balance
at the highest price without respect to cost,
and the consequence was a very handsome
temporary profit and a dividend in 1874 of
nearly 18 per cent. The company’s stock was
of course in eager demand. If anything were
required to prove. that such gratifying success
is only exceptional, the absence of a dividend this
year and the showing of the report suffice.
Now, however, that the pendulum has swung
to both extremes, it will likely preserve a more
even balance in coming years. The company’s
property is a handsome one, and the
management comprises some ’ able mer.
chants. The election ot officers resulted as
follows: 8ir Hugh Allen, President; Wm.
Angus, Vice-President; J. L. Adams, Managing
Director; the others Directors are A. Joseph, of
Quebec, Andrew Allan, Hon. John Hamilton,
and J. H. Botterell, of Montreal. :

IN 1873, confident of the opening presented
by the capital for such an enterprise, Messrs.
Lee & Erskine and Mr. E. H. Thurston, of
Montreal, established themselves at Ottawa in
a shoe manufacturing business named the Ot.
tawa Boot and Shoe Company. It was under-
stood some $15,000 capital was contributed, of

The Leading Wholesale Trade ot loronto. -

TO MERGHANT TAILORS.
HUGHHES BROTIHIRS

are now showing a eplendid assortment of
Fancy Trouserings, ' o
Worsted Coatings,
Nap’d Overcoatings
Beavers, ‘ ST
Black Broads & Doeskins, )

and a full range of
Tailors’ S

Terms Liberal. HUGHES BROTHERS.
'l:oronto, 62 Yonge Street, Oct., 1875. I

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &e.,

MANUPACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,

91 to g7 St. Peter Street,
TORONTO.

MONTREAL.

FALL 1875,
JOHN ROBERTSON, SON 4 (0,

Offer complete stock in

DRESS GOODS,
WINCEYS,

BLACK ] USTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SoN g (Co.
24 & 26 Wellington Street Woat,
of which $7,000 was Thurston’s in the shape - of
machinery and plant.” Whatever their chinces
may have been had the times been good, it 'is
the fact that they were recently compelled to
suspend, owing about as much as their nominal
capital. But that capital melts away in a re-
markable manner, now that they are obliged to
meet their creditors, ' The plant and myferial
of the shop are there, and so is the land and
building which they have bought and pu;gy
paid for, but Mr. Lee had left the concern in
1875 and now appears as’ a small ‘creditos ‘o
the estate, while the $8,000 ‘alleged to Have
been placed in the business by Erskiné canot -
be found, if it ever was there. - The books show
that Erskine drew out $4,000, whethet 'he-evér -
put in 98,000 of not. The ‘estaté ¢ ‘jn
the hands of an assignee, and at b informal
meeting of the creditors held in Montreal g

pretty strong disposition was evinced to have
the affair looked into, and the assets of it com.
pared with the representations made by the pro-
prietors. The flattering surplus shown when
Mr, Erskine visited his creditors last fall to ask
an extension, and the hollow exhibit made now,
are in very unsatisfactory contrast.

]
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The Business in Canadian
Manufactures

Carried on at HAMILTON, under the firm of D. Mc-
INNES & CO. has been merged into the business of

McINNES BROS. & CO.,

By whom It will be continued as here-
tofore.

Referring to the above

McInnes Bros. & Co.

desire to announce to the

TRADE OF WESTERN ONTARIO,

That they are now receiving deliveries of their new

SPRING TWEEDS,

From all the princira.l Manufactories in the Dominion.
Their travellers will be ready by the first week in Janu-
ary to submit very full and attractive ranges of New
Patterns, and trust that buyers of these goods will re-
serve their orders until they have seen their samples.

THE MonNETARY TIMES,
AND 1RADE REVIEW.

TORON'i‘O, CAN., FRIDAY FEB. 4, 1876

THE STATE OF BUSINESS—SOME
SIGNS OF BETTER TIMES.

The first ripples of the returning wave
of business prosperity, dre beginning to
appear. This is fortunate, for there can
be no doubt of the hardness of the times,
more particularly among the mechanical
and operative classes in our cities and
towns. = Not a little actual destitution
exists, chiefly, it is true, among the thrift-
less and dissolute, but still many families
belonging to neither of these classes are
pinehed from want of sufficient work and
the pressure of the times. Had the winter

- been like that of last year, serious suffering

would have been inevitable, but fortunately
for the poor, the winter up to this time has
probably been the mildest on record for a
quarter of a century.

So far as the business of Ontario is con-
cerned the .open weather is not bene-
ficial; the deliveries of produce have
been large, but they would bave been much
greater but for the rains, thaws and bad
roads. In many parts there has been no
sleighing, except for two or three weeks
about the beginning of December, and in
all directions wagons have had to be used
more or less. Notwithstanding this draw-
back, however, a considerable portion of
the last harvest, even \in the back town-

~ ships, is already marketed, and the effect of

_Aﬁt'qqney'rput into circulation has béen
it, to some extent, through all branches

of business. This reviving influence will
become more apparent, should we be fav.
oured with sufficient sleighing, during the
current month and the first weeks of
March, to enable our winter operations to
be carried on successfully.

While we cannot affirm any marked im.
provement in business, there are a few
isolated facts which, though trifling in
themselves, indicate that the tide has
turned and commenced to flow in the right
direction. Money is easy at the banks.
During December, the public deposits on

| demand increased nearly $3,000,000, and

loans are readily taken upon good security.
From Montreal word comes that manufac-
tories, which were closed or running with
few hands, are beginning to increase their
production—slightly it may be, as yet, but
still sufficient to indicate a forward move-
ment. Not a few manufacturing interests
in the cities and towns of Ontario are also

*| commencing to run on full time, and others

contemplate increasing their employees
during February, or at the beginning of
March. Confidence is a plant of slow
growth, the elder Pitt said on a memorable
occasion, and the remark is true of our
present commercial position, but although
slow in appearing, there are evidences of
returning confidence springing up here and
there. The retail trade are very cautious
in giving orders, but commercial travellers
still find something to do, and a more hope-
ful feeling exists throughout the Pravince
as regards the spring trade. Remittances,
it must be confessed, were disappointing
during the first weeks of January, but this
was excused on the ground of the want of
sleighing and the bad roads. There has
been some vigorous collecting of New
Year bills since then, the effect of which
has been favourable. Business is also
brightening somewhat‘in the United States.
This has its influence upon oir affairs, and,
taking the whole situation into view, we
feel warranted in saying some signs of bet-
ter times are clearly perceptible.

We are glad to find that Government
work on the Lachine Canal is about to
commence, and that additional railway aid
is to be given by Ontario. In saying this
we: do not at present pass any opinion in
regard to the particular roads subsidized ;
we confine our remark solely to the effect
that such expenditures must have upon the
condition of business, and there can be no
doubt that they will help to revive and im-
prove the position of affairs. At a time of
depression such as the present, when many
are out of employment, itis well for our
Government to push forward needed public
works; expenditures at such a time are not
only an assistance to those out of work,

L

and help ‘the commercial public to tide
over present difficulties, but the work itself
can be more cheaply done. We should like
to see a vigorous policy as regards public
works during 1876, for that circumstance
would, of itself, do much to restore confi-
dence, and make business more lively and
prosperous. - :

We need hardly warn thought{ul business
men not to expect the present hard times
to disappear rapidly. In the United States
the depression has continued for over two
years and a half, and itis only now that
improvement has become apparent. We
do not expect that the Dominion will have
a similar experience, but the return to
better times will undoubtedly be gradual.
It is gratitying to know that already some
indications of returning prosperity can be
felt, that improvements, more or less
marked, is pretty certain during the coming
spring and summer, and that another good
harvest could "hardly fail to restore the
prosperity which we lately enjoyed.

ENGLISH CAPITAL FOR INVEST-
MENT IN CANADA.

The success of some recent endeavours
to make arrangements for obtaining Eng-
lish capital for investment in Canada is a
matter for congratulation. It is not all
such capital that is beneficial. The old
saying that even a sovereign may be bought
too dear, is perfectly applicable to much of
the money which has been brought from
the Mother Country for employment in the
Colonies. It is an unsound and most mis-
chievous notinn that all money so brought
must be beneficial, no matter how it is
spent, what rate of interest is paid for it, or
what amount of annual burden is entailed
by it in the future. Such notions as these
have very extensively prevailed in the past,
and even now we have not entirely got rid
of them. When the Pacific Railway
scheme was before the country in its
original shape it was constantly argued
that the expenditure of such enormous
sums of money brought from abroad must
have a highly beneficial effect even if the
subsequent burden was a heavy one. Such
reasoning igmore becoming an extravagant
spendthritt than a sober-sided man of busi-
ness, It may do for the reckless and
unprincipled financiers of South American
States to get money in this style, for they
never (apparently) have the slightest
thought about paying either principle or
interest. But for people who mean to pay
their way, who have a character to main-
tain and intend to keep it up, it is of essen-
tial importance in arranging for borrowing
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from abroad that they shall borrow for a
good purpose, at a moderate rate of inter-
est, and only such an amount as will not
prove burdensome in the future. Thére
are especial conditions of such borrowing
as will conduce to permanent prosperity
whether the loan be to a Government, a
loan society, or an individual.

We think these are all observed in the
operations now under review. Several of
our large loan companies are bringing
very considerable amounts from England,
and there is scarcely any limit to the
operations so far as the capacity of
England to lend is concerned, (we use
the word England for brevity sake, though
much of the money really comes from Scot-
land). The amount of money accumulating
in Great Britain every year and becoming
available for investment, amounts to hun-
dreds of millions of our currency ; the sole
limit, therefore, is in our own capacity to
place it profitably and usefully ; supposing
the people in England are willing to lend
it.

Wha.t, then, is the aspect of the business
when looked at in this light ? Can English
money be broughit out here and lent profit-
ably on mortgage ; but, we mean in sucha
way as to promofe the prosperity of the
borrower ? Our answer to this must be in
the affirmative. The loan soci:ties lend
most of their money on farming property.
A farmer may of course borrow money and
expend it foolishly. He may expend it on
something out of which he can get no re-
turn, and which will add little or nothing
to the real value of the land. Some of the
brick houses, .for example, which farmers
build, are mere pieces of useless finery.
The family dg not occupy them, and they
are little more than playthings. We do
not say this of all. It is however, the ex-
ception for money to be borrowed to be so
employed. Generally it is for that which
adds to the productiveness of the land, and it
is surprising what an immense field of de-
velopment there is for the employment of
capital in this direction.

There are in Ontario some seven or eight
million acres of land under cultivation, and
no one will say that we are unreasonable
in asserting that the average grain produc-
tion{per acre is capable of large increase.
When we consider that ours is not much
more than half that of England, this will be
tolerably evident. Suppose, then, that by
expenditure of capital in draining, stump-
ing, and clearing, and such like operations,
including better barns, stables, cattle sheds,
&c., the average production per acre could
be raised only two bushels, or its equiv-
alent, and that four million acres are thus
improved, we should have an annual aver-

age increase of eight million bushels of
grain, or its equivalent; worth, we will say
at least six millions of dollars. N ow, this
six millions would pay the interest on
seventy-flve millions of capital at eight per
cent., and this enormous amount of money
might be profitably spent on the land,
simply as it is, and without counting a dol-
lar for expenditure on clearing new land.
Now if these loan companies can borrrow
in England at six per cent., and lend so as
to net to themselves eight, the whole oper-
ation could go on almost indefinitely, and
all parties alike be benefitted, provided of
course that due care were exercised in
lending and spending the money. The
English investor would obtain safe and
profitable employment for surplus capital,
and would never have to endure the exas.
perating disappointments that have befallen
the ‘buyers of Turkish bonds. The Loan
companies of Canada would do a profitable
business in acting as the medium of com-
munication between the lender and the
borrower, while the Canadian farmer would
have constant access to the superabundant
stores of European capital, and be able to
keep on improving his land for a genera-
tion to come. And of course the country
at large would share in the benefit of all
this. The more production, the more
trade, the more employment, the more rail-
way freight, the more demand for goods,
the more revenue to the Government.
The only drawback - (and it is a drawback
to a.small extent) would be that the interest
on all this capital would require to be
remitted to England. But we are assum-
ing that the money is borrowed in Eugland
at a lower price than it is worth here, and
consequently that we make a profit on the
very operation of borrowing. In this case
it is simply an affair of buying in the
cheapest market.

But the essential point is that we spend
the money so asso increase our produc-
tions. If we are not, we are simply adding
to the burdens of the country. The busi.
ness will be a bane instead of a benefit.
The remittances for interest will be a drain
from profits otherwise made, and will grad-
ually impoverish the farmer and the coun-
try. But there is no need for this. For
their own interest our loan companies will
look after such a vital matter.

i - ]

THE GOVERNMENT RAILWAY
-POLICY.

After a long delay, which has resultéd in
an extraordinary amount of lobbying, the
Ontario Government has at last brought
out its railway policy. We trust this is the

last time that a Bill involving?the appropri-

e e

ation of large amounts of the public monéy
will be brought out to be fought over during

the few remaining days of an expiring Ses. .

sion. It is not reasonable, inasmuch as it
does not give that time for public opinion
to shape itself and find expression, whih is
80 desirable in a matter of this kind.

The principles laid down by the Treas-
urer in his speech on the subject are no
doubt correct. The Government cannot
stimulate railway enterprises which would
be a mere local benefit. And they cannot
aid lines which would naturally destroy
one another. Canada like England has had
more than enough of this, The
Government must look at the public inter-
est alone, and it is bound to see that its
money is not sunk in mere ‘preliminary
works. Each section should be finished
before the money is paid over. All these
are sound ideas, and on the whole they.
have been tairly applied. ;

We doubt, however, the wisdom of mak-
ing mere preliminary arrangements for con.
nection ‘with the Georgian Bay, and of
fixing in this mere preliminary stage of a
bonus so high as $8,000 per mile. It is to
be feared the effect will merely be to stimu.
late an unhealthy stretching out northwards
on the part of half a dozen companies,
only one of which can ultimately have the.
benefit of the bonus. The rest will then
be left with northerly branches of road,
which are almost useless. Better, we
think, to have waited until plans were more
matured.

——

WESTERN CaNADA LoOAN aND Savinas
CoMpanv.—This institution has had a
prosperous year; the paid-up capital has
been increased over $94,000 ; the increase
in the deposits and interest account has
been $30,600, while the amount of deben-
tures issued has increased from $69,992 to
$221,443. This sum profitably invested by
the borrowers cannot but contribute to the
general prosperity of the country. The
profits of the year were $94,582, out of
which sum two half-yearly .dividends of

five per cent. each were paid, which

absorbed $75,470. The reserve fund has
been increased $18,000. The Secretary,
Mr. Lee, cannot but feel gratified with the
evidences the shareholders have given of
their appreciation of his services<n appro..
priating $500 to purchase a suitable festi-
monial for him. -
S ———————

BuiLpiNg AND Loan ASSOCIATION,—A
complete statement of the affairs of this
Company will be found in another part of
this paper. The Directors do not appear
to have been very anxious to extend their
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business during the past year owing to the
depression in the value of real estate. Keep-
ing in view the prospect of an improvement
in the general condition ef ‘business the
Company are alive to the advantage of
obtaining cheaper money; and have taken
steps to secure legislation that will enable
them to issue debentures which they ex-
pect to place in British markets at a favor-
able rate of interest. Professor Goldwin
Smith will be found a valuable acquisition
to the Board.

" The ToroNTo BoarD oF TRADE.—Is it
not a very singular thingithat at the annual
meeting of the Board of Trade, almost the
whole time was taken up in discussing the
affairs of the Toronto Hospital? This in-
stitution is no doubt a most admirable one,
but why its affairs should be so prominent
at the annual meeting of a Board of Trade
seems a little mysterious. An outsider
would judge that Toronto had very little
trade to discuss; or perhaps he might
think the Board so decided in opinion about

.the trade matters of the city that they were

afraid to touch on such delicate ground for
fear of hurting each other’s feelings. Any
way, it is not business-like for such a body
to have an annual meeting and scarcely
$ay a single word about the very matters
for whose promotion they were organized.
Of course the President’s report was to the
point, but that is all that can be said for
the meeting.
R —

Vicroria MvutuaL FIRE INSURANCE
Company,—The report of this Company
submitted at their Twelfth Annual Meet-
ing shows that their business continues to
be prosperous. After paying $33,738 for
losses the Company have increased their
assets, over liabilities, $68,000. The num-
ber of policies now in force number 12,849,
insuring the sum of "$11,823,235. The
Company have secured suitable offices for
their business not any sooner than required.
Much credit is due the indefatigable Presi-
dent and Secretary for the prosperity of
the Company and their devotion to its
interests.

T p—

Otrrawa Iron AND STEEL MANUFACTURING
Company.—The first annual report of this
company wlll be found on another page. The
advancement made leads us to entertain hope
of the future success of this industry. It has
had to contend with many difficulties ,in ob-
taining machinery and skilled labor, and has
had to struggle with the general depression of
the time. The compary is convinced, after se-
¥ie ' (ests, of the adaptability of their produc-
i, ®nd propose extending their works. The
pl il’iﬁf’“'o,ddo. and the sharcholders have

w

empowered the directors to raise subscriptions
for $100,000 more. Notwithstanding the ob-
stacles attending past operations a dividend of
ten per cent. has been declared, and it is to be

hoped the business will never prove less profit-
able.

—The City Council of Halifax seem deter
mined to improve the treasury of the Corpora-
tion at the cost of outsiders. The Commercial
Traveller's tax having failed, the aldermen next
look to Insurance Companies as fair game. The
old Act capitalized net income, and taxed this
assumed capital ; for instance, $6,000 of net in-
come represented the use of $100,000 of capital,
at a rate of 1 per cent. this would yield a tax of
$1,000, or 17 per cent. on the income. Losses
of course kept the taxes down, but the ingenuity
of the framers of the new law now calls for 2
per cent. on gross receipts. Even suppose
$20,000 of premiums have been lost by fire or
death, a tax of $400 must be paid. In defer-
ence to the maritime interests, Marine Insu-
rance Companies are not to be retaxed. The
law will likely be burked in the Legislature.

—The Bank of Liverpool held its annual
meeting last Thursday, when the manager, Mr.
Leslie, presented the financial statement, show-
ing the present position of matters and
the prospects for reorganizing the Bank.
The bad debts have been written off, and the
capital remaining, which is under $100,000, may
be considered as saved. With the settlement of
the debts of the Bank of Acadia we see no rea-
son why the Bank of Liverpool if supported
with new capital and properly managed, should
not have a prosperous future.

Mieetings.,

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The thitteenth annual meeting of the West.
ern Canada Loan and Savings Company was
held at the offices of the Company, No. 70
Church street, Toronto, at twelve o’clock, noon,
on Wednesday, the second day of February,
1876. Present, the Hon. G. W. Allan, Hon. D.
L. Macpherson, Samuel Platt, M.P., Wm.
Gooderham, George Gooderham, John Lane,
M.P.P., Geo. W. Lewis, Thomas H. Lee, W.

C. Campbell, Dr. Riddel, Ald. Davies, A. B.

Lee, J. J Vickers, A. G. Lee, Henry O'Brien,
g. M. Chadwick, C. S. Gzowski, George Pears,
c.
The President, Hon. G. W. Allan, in the
chair. The Manager, Walter S. Lee, read the
annual report and financial statement.

Report.

In presenting their Thirteenth Annual Report
the Directors have the pleasure of submitting a
statement of affairs, which they hope will be
in all respects satisfactory to the shareholders.
The profits of the year, after deducting all ex-
penses—including commission, Government tax,
&c., on all the Company’s debentures sold up to
the present time—are $94,582.13, out of which
have been paid two half-yeatly dividends, at the
rate of 10 per cent. per annum, amounting to
$75.470.37. The sum of 818,000 has been added
to the reserve fund, and the balance, $1,111.76,

added to the contingent account. The business
of the Company continuing to inorease in all its
branches, in order to keep pace with the de-
mand for the debentures, and the increase in
the deposits, and at the same time maintain
the capitalized stock in the proportion to the
aggregate amount of Debentures and Deposits
required by the Act of Parliament, the Directors
considered it advisable to issue new Shares to
the extent of $100,000. All these have been
paid up, and the premium received upon them
carried directly to the Reserve Fund, and there-
fore not included in the statement of net profits
for the year. Notwithstanding the stringency
which has prevailed in the money market, and
the consequent withdrawal from time to time’
by the depositors, of large sums of money, the
Directors are enabled to report an increase in
this branch of their business during the year of
$30,600. The Directors have also great plea-
sure in referring to the sales of the %ompany's
debentures in Great Britain' during the past
year: and they gladly avail themselves of this
opportunity of expressing their sense of the
prompt and caretul manner in which the Com-
pany’s business has been transacted by Messrs.
Bell & Begg, of Edinburgh, through whom the
sales of all their debentures have, been effected.
The Directors anticipate no difficulty in con-
tinuing to place the Company’s debentures on
the market on’very favorable terms, through the
same active and efficient agency. A vacancy
having occurred on the Board, by the resigna-
tion of Mr. Henry Pellatt, it was filled up by the
clection of Mr, George W, Lewis. The Direc-
tors beg to call the attention df the shareholders
to the accompanying balance sheet and cash
account for the year, which, with the books of
the Company, have been carefully examined by
the Auditors, whose report is appended hereto.

G. W, ALLAN,

President.
WALTER S. LEE, '

Manager.

STATEMENT of Liabilities and Assets of the
Western Canada Loan and Savings Com-
pany, for the year ending 31st December,
1875.

Liabilities.

Stock paid Up...iiiiiiiieienn, $ 787,765 og

Deposits and Interest.$650,824 20 .

Debentures issued and

interest thereon.... 221,243 34°

872,067 54

Sundry accounts .......0i..0.. 741 48
Dividends unpaid .......... ceen 204 31
Dividend No. 25, payable 8th Jan.
876 .oiiiiiiiiiiiiae ceveen 39,190 39
Reserve fund ........ ..8185,500
Addition out of profit, ’75. 18,000
———— 203,500 00
Contingent account ............ 2,837 65
$1,906,306 46
Assets.
Mortgages ........uu. cesenese 81,715,871 28
Loans on Company’s stock ....., 58,833 76
Municipal debentures and interest 74,818 oo
Office premises «..ovvvevanss vee 5,000 00
Office furniture........ ceesaaes 700 00
Cash in office ........ $ 404 23
Cash in bank ........ 50,979 19
—_— 51,383 42

$1,906,306 46
W. R. HArR1S .
F. J. MeneT, ’}Audltors.
WAaALTER S. LEE, Manager.

The undersigned beg to report that they have
audited the books and examined the vouchers
and securities, and find them correct. The ac-
companying balance sheet shows a true state-
ment of the affairs c‘){, theTompany. Vo

. R. HaRrris .
F. J. Mener, '}A“d‘“’"‘
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The President, in moving the adoption of the
report, which was seconded by Samuel Platt,
Esq., M. P., said that he thought the first para-
graph of the report really expressed what he
and'his colleagues felt, that they could honestly
and with pardonable pride say to the sharchold-
ers that they laid before them to-day a state.
ment of the Company’s affairs which would be
found thoroughly satisfactory in all its details. He
believed that he might safely say that 1875 had
been one of the most prosperous years for the
Company since its incorporation. Indepen-
dently of the increase which the figures would
show in all branches of their business, perhaps
one of the most satisfactory features in the
year’s operations, had been the working of that
new field, which he had alluded to at the last
annual meeting, as then just opening to them
in Great Britian for the sale of the Company’s
debentures. Their statement to-day would
show how successfully that field had been
worked, thanks to the energy of their very ex-
cellent agents, Messrs. Bell and Begg, of Edin-
burgh, and he thought he might be permitted to
say that that success had been in some measure
due also to the favorable impression which the
Company's financial statement of last year had
made upon parties in Britain who were looking
for safe investments for their money. He (the
Presidant) thought too that that good impres-
sion wouid not be lessened by the report and
statements of to-day, and already they had had
an intimation from their agents that the Com-
pany’s debentures stood so well that there

“would be no difficulty in placing future issues
on the market at a lower rate of interest. An-
other point to which he (the Pre:ident) desired
to advert for a moment, was the continued
careful inspection of the Company’s securities
each year, and the reduction in the valuations
of every one of them to their actux] cash value.
He did not believe it possible that a more
scrupulously careful estimate of the assets of
any company could be laid before its share-
holders. ' Again, there was another feature in
the management which he thought would com.
mend itself to the shareholder, and that was the
practice of charging each year’s business, with
all the expenses of that year, no matter of
what nature, and even in some cases expenses
which might fairly be chargeable and spread
over a number of years. For instance, the
Commission, Government Tax, &c., nn(} other
incidental expenses attendant upon the issue of
all the debentures up to the present time, had,
as they had seen by the report, been all chat:ged
to this year. The shareholders therefore might
feel confident that the statements submitted to
them really showed the true financial condition
of the Company, and that there was no carrying
forward of expenses, to be spread over anq come
out of the profits of future years. He did not
think.jt necessary to detain them furthe_r. .He
should be happy to answer any questions, or

ive any information on any peint which might

desired by the shareholders, and he should

now conclude by moving the adoption of the
report.

Just before the close of the proceedings, Dr. |

Riddel, one of the shareholders, asked permis.
sion to move a resolution in reference to Mr.
Lee, the Manager of the Company. Dr. Riddel
stated that Mr. Lee had now been connected
with the Company for nearly twelve years, and
although he was aware that the value of Mr.
- Lee’s services had always been fully recognized
by the Directors in the remuneration made to
him in point of sslary as Secretary and Man-
ager, yet he and other shareholders thought that
the time had come, and that the present occa-
si.n was a particularly suitable one after the
very satisfactory statement they had just heard
read, when the sharcholders might be permitted
to give special expression to the satisfaction
which they felt at the manner in which Mr. Lee

had discharged the duties of his office, and he
therefore begged leave to move the following
resolution :

Moved by Dr. A. A. Riddle, seconded by Ald.
Davies,

‘“ Resolved, That the shareholders of the
Western Canada Loan and Savings Company
fully appréciate the long and faithful services of
Walter S. Lee, Esq., as manager of the aflairs
of the Company, and appropriate the sum of
five hundred dollars from the funds of the Com.-
pany as an acknowledgment of his services, and
they hereby ask the Directors to disburse the
said sum for the purchase of a testimonial to be
presented by them fo Mr. Lee in the name of
the shareholders of the Company.”

The resolution having been put and carried
unanimously. the Chairman addressed Mr. Lee,
and stated that it gave him and his colleagues
very great pleasure to find that his (Mr. Lee's)
services, the value of which were so thoroughly
appreciated by the Board, were estimated as
tgey deserved by the shareholders, and had
now been acknowledged in a way which he was
surc must be very [pleasant and gratifying to
Mr. Lee.

Mr. Lee, in reply, thanked the shareholders
for the very gratifying manner in which the
resolution alluded to his services, and for the
shape which their acknowledgment of them had
taken. Such a testimonial would be far more
gratifying to him than'any sum of money, as it
would be something which his wife and “family
would value as a pleasant and gratifying evi-
dence that he had discharged his duties in such
a way as to merit the approbation and esteem
of those whose interests had been committed to
his care.

The following gentlemen were elected Direct-
ors :—The Hon. G. W. Allan, the Hon. D. L
Macpherson, Messrs. W. Gooderham, Samuel
Platt, M. P. George W. Lewis, George Gooder-
bam, and Thomas H. Lee. At a subsequent
meeting of the Board, the Hon. G. W. Allan
was re-elected President, and Samuel Platt,

Esq., M.P., Vice-President. ~
i ————
VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The twelfth annual meeting of this Company
was held in Hamilton, on the 25th instant.
The meeting was called to order by the Presi.
dent, Mr. George H. Mills. There were then
present the following Directors: Messrs. Levi
Lewis, Vice-President ; George Murison, S. B.
Weylie, James Cummings, Dennis Moore, Wm.
Haskins, Henry Hall, Joseph Lister, Peter Bal-
four and Thomas Lottridge ; also Messrs. C* M.
Counsell, John Eastwood, James H. Milis,
Reginald Kennedy, John Freed, Wm. Black,
James McKeand, john Mitchell, James Way,
Thomas Beasley, R. Ny Law, G. R. Roberts,
Joseph Kneeshaw, Wm. Lottridge, Thomas
Lester, Thaddeus Ghent and Henry Lutz.

The Secretary, W. D. Booker read the fol-
lowing

REPORT.
Your Directors beg to present their tweltth
annual report. The following statement ex-
hibits the position and standing of the Company
on the 318t of December, 1875.
Number of Policies in force, :

“ General Branch” .... 8,708
Insuring the sum of .
Number of Policies in force,

¢ Hamilton Branch”....
Insuring the sum of
Number ot Policies in force,

“Water-Works Branch” 3,034
Insuring the sum of

9 7,067,238
1,747

1,968,845

2,776,152

Total policies in force .... 12,489

Insuring the sumof .... $11,812,235

Ballanlcebof assets over’
all liabilities ......$254,164 19
Balance of assets do., '

318t Dec., 1874 .... 186,166 35

$67.097 84

Your Directors have to report payment of
_cla:_ms to no less an amount than $33,738, which
indicates more than usual loss, anda consequent
additional expense in adjustment. Incendiavy
Jires have been of unusual frequency (attribut-
ablg, probably, in a great measure, to an extra-
ordinary business depression throughout the
Dominion for the past year), which with legiti-
mate losses, have tended somewhat to increase
assessments in all the branches. Your Direc.
tors are, however, happy to state that the latter
half of the year has been marked by a decided
diminution of loss and consequent assessment.
The result of this will lessen the demand upon -
the * General Branch * to the ordinary average,
while that upon the * Hamilton Branch* will
not be in excess of its exceedingly low triennial
average. The *Water-Works,” branch ai.
though severely tried at the beginning of the
year by excessive loss, has now become the

leading branch of the Company, and, with -its
large increase of business, the ’lones have g0

materially decreased that your Directors have
good reason for believing that the cost of insur-
ance in it will ultimately fall as low as that
attained by the ** Hamilton Branch,” inasmuch
as its management is precisely the same, and
risks are only accepted when protected by effi-
cient ““ water-works.,” With the view of meet.
ing the requirements of many merchants and
others who desire to insure in the “Water-works
Branch " from year to year, without incurring
greater liability than attaches to insurance with
proprietary companies, it was deemed expedient
to authorize agents to accept risks on chattel
and moveable properties at proprietary rates,
upon obtaining premium notes therefor, permit-
ting an assessment of sixty per cent in advance
thereon, your Directors having been led by past
observation, to the belief that this asscssmpnt,
without recourse to the balance of the notes,
will be sufficient to cover recurring liability.
The Company’s lease having terminated on the
2oth of . November last, your Directors ‘togk
immediate action to secure the eligible offices
now occupied, for a term of ten years from the
1st inst. In conclusion, your girectors would
carnestly recommend a  continuance of the
conservative policy which for twelve years has
characterized the management of the Company's
affairs with such satisfactory results.

All of which is respectfully submitted,

In moving the adoption of the preceding re-
port the President said :—Gentlemen : It affords
me much pleasure to move the adoption of -the
Company’s report, inasmuch as it indicates even
a larger measure of substantial prosperity than
any of its predecessors. It at our last annual
meeting I was justified in con,;ratulating
members upon the stable condition of our affairs
(based upon the fact that the annual increase of
assets had then reached the sum of thirty-eight
thousand dollars), may I not now fairly repeat
the congratulation when I refer yon to an in-
crease during the past year of no lessthan sixty-
eight thousand dullays, which, with existing un-
incumbered aseets, represent over a guarter of a4
miliion of legitimate capital wherewith to meet
future liability ? this too, after paying claims to
the extent of thirty-three thousand seven hundyed
and thirty-eight dollars, and unavoidably leavin
not more tﬁan three hundred dollars still in -
course of adjustment. I am not aware of any
period in the history of Canada when business
depression became so general and wide spread
as during the past year, the inevitable con.
sequences of which (in my judgment) has been
a material accumulation “of suspicious fire

disaster, and will no doubt account for the ex-
ceptionally large sum disbursed in settlement of
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loss. Perhaps I may be allowed to state my
conviction that the uniform prosperity of the
Company is chiefly owing to the policy which
has governed its management through twelve

ears of changing circumstances. That policy
{is been to require from each member a sum of
money sufficient to cover the actual cost of in-
surance and no more. It has never been deemed
a wise policy to average the triennial loss, hence
there has arisen no necessity to declare a special
assessment ; convinced of the equity of this
policy, | carnot thivk that assessments which
vary in exact proportion to the increase or
diminution of loss, will be deemed unsatisfactory
by insurers, because these assessments represent
from day to day the actual standing and con-
dition of the company. For example, in our
‘Water Works Branch, the causes before referred
to, during the first half of the past year, render-
ed necessary an assessment of seventeen per
‘cent on the premium notes, while the infre-
quency of loss during the latter half reduced it
80 materially that to-day the actual assessment
stands at about eleven per cent with a reason-
able probability of a still further reduction dur-
ing the month of February. When referring to
this branch, I may say, the prediction made at
our last annual meeting *that it would become
the leading branch of the Company,” has already
been realized and ‘I believe I am warranted in
stating that ultimately it will (if managed with
care and economy) indicate the lowest charge
for which insurance can safely be obtained in
the country. This branch is subject to no hazard
by fire which may not be controlled by the
system of water works, within the reach of
which it is established, nor are its fundsin any
way chargeable for more dangerous exposures,
hence I confidently predict this result. The
Hamilton Branch you will observe, although

© _with a slightly increased present assessment,

still maintains its generally low average. Of
this and the General Branch I need not further
remark, as the system and its results are already
well understood. The Victoria has now entered
upon its thirteenth year, with its prospects for
usefulness in every department unimpaired.
The annual reports of its Directors for twelve
years (without exceptinn) hav- presented a sub-
stantial improvement in its business stability. I
may only hape for an indeﬁnits continuance of
such flattering results. The Directors now re-
tire, but are eligible for re-election. (Applause.)

Mr. John Eastwood had much pleasure in
seconding the motion made by the President for
the adoption of the report, for he believed, from
the encouraging exhibit that had been given of
the Company’s prosperity and affairs, that every
member might well be congratuated thereon.
The past year had been a trying one, for loss
after loss had overtaken the fire companies, not
in the ordinary course but through incendiarism
which had been prevalent during the early por-
tion of the period covered by the report.

The following gentlemen were elected direct-
ors for the current year:—Messrs. Geo. H.
Mills, Levi Lewis, W. Haskins, James Cum-
mings, Dennis Moore, Joseph Lister, Henry
Hall, Reginald Keanedy, Joseph Rymal, M. P.,
A. T. Wood, M. P., Charles M. Counsell, Peter
Balfoyr, J. M. Williams, M.P.P., John Mitchell
and James. H. Mills. Honorary Directors—
Messrs. W.McGregor, M.P., Windsor; W. Pater-
son, M. P., Brantford; James S. Evans, Mont-
real; Alonzo Wright, M. P, and J. T. C.
Beaubien, M. D., Ottawa; Angus Morrison,
Mayor, and Samuel Platt, M. P., Toronto.
Auditors—Messrs. John W. Kerr and R. N,
Law.

After the meeting had adjourned, the new
‘Boxid -met’ and reg-elected Mr. G. H. Mills

P:Gmhnf,aad Mr. Levi Lewis Vice-President.

THE OTTAWA IRON AND STEEL MANU-
. FACTURING COMPANY.

The following is the report of the Ottawa

Tron and Steel Manuiacturing Company (lim-

ited).
REPORT.

To the Shareholders,—Your Diregtors -have
much pleasure in submitting their first annual
report of the operations of the Company for the
year ending 31st December, 1875. Twelve
months ago the prospectus of the Ottawa Iron
and Steel Manufacturing Company, limited,
was issued to the public, and subscriptions in-
vited. Owing to the unfavgrable state of trade
and the stringency of the money market at the
time, the applications for stock were consider-
ably less than your Directors had reason to ex-
pect. The stock alloted to the general public
amounted to $45,875, and to the Vendor $161,-
025, making in all $200,000, the amount re-
quired by the Company’s charter to be sub-
scribed to enable them to commence operations.
In view of the small amount of cash at their
disposal it became a matter of serious consider-
ation with your Directors whether they would
at once commence operations or wait till a
further amount of stock should be subscribed.
Feeling convinced, however, that it would very
much  facilitate their future operations if
the valuable character of the ore deposits should
be proved to a demonstration by the actual pro-
duction of metal manufactured at their own
works, they decided to commence the manufac-
ture of Steel Billets on a small scale without
further delay. An agreement was entered into
with the Vendor by which any cash payment to
him on account of the property acquired by the
Company was deferred till March, 1878, and,
contracts were made for the erection of four
Catlin Forges, for the supply of the necessary
machinery, including a steam engine of 45 horse
power, with boiler capacity and blowing cylin-
ders sufficient for the running of eight forges, a
steam hammer, ore stampers, steam pumps,
&c. Experienced colliers were procured
from the United States and the manufac-
ture of charcoal commenced with as little delay
as possible; the charcoal ‘being made in pits in
the open air, pending the construction of kilns,
four of which are now completed. Many unex.
pected delays took place owing to the necessity
of procuring most of the machinery and skilled
labor from the United States, and it was only
by great exertions that your Directors succeed-
ed in getting the forges running in time to en-
able a few billets to be made for the Provincial
Exhibition in September last. These billets
were sent to Montreal and rolled into bars of
various sizes, and subsequently subjected to
many severe tests for the purpose of showing
the quality of the iron. Your Directors have

much pleasure in reporting that although made-

under great disadvantages this metal fully bore
out the high expectations that had been formed
of it, and was unanimously pronounced quite
equal to the finest iron imported for special pur-
poses. For boiler plate and for agricultural im-
plements where iron of unusual strength and
toughness is required-it was stated by competent.
judges to be specially adapted, and there can be
little doubt that as soon as it becomes gener-
ally known, and its quality fully appreciated, it
will take the precedence of most of the brands
now in thé market. Your Directors have been
informed that considerable interest has been ex-
cited in some of the great iron centres in
Europe by a few specimens of this metal which
have been sent to the mother country, and that
it is considered to be admirably suited for the
manufacture of armour plate and the steel cores
of large ordnance ; they have therefore taken
steps to have a few billets sent to Sheffield for
the purpose of being tested, and they trust that
it may result in another and wider market being

opened for the Company’s manufactures. Your
Directors have also much pleasunfe in announ-
cing that a gold medal ‘was awarded to the
Company by the judges at the Provincial Ex-
hibition, being with one exception the only case
in which a similar honour- has been conterred.
After the manufacture of the billets for the Ex-
hibition above referred to, it became necessary
to shut down the forges for the purpose of mak-
ing certain alterations and improvements in the
machinery, and it was not until the last few
weeks that the forges have been running
steadily. As is almost invariably the case with
new works of the kind, many changes suggested
themselves during the process of manufacture,
which although trifling in their nature, necessi-
tated the stoppage of manufacturing' pending
their alteration, bur your Directors have reason
to believe that matters are so adjusted that the
full estimated product of one hundred tons per
month may confidently be relied on as an aver-
age. As might naturally be expected, your
Directors have found that in the introduction of
a new metal upon the market in an unmanufac-
tured state, many obstacles have to be over-
come. The interests of importers of English,
Norway and Swedish iron are to a certain ex-
tent opposed to the introduction of a loca! pro-
duction which will probably, in a great degree,
supersede those metals, and it is evident to
your Directors that in order to realize a full re-
turn from the valuable material in their posses-
sion, it is necessary that a rolling mill should be
erected on your property wherein the metal pro-
duced at the forges may be manufactured in
such a manner as to meet directly the wants of
the consumer, They therefore propose to call
for further stock subscriptions, to the extent of
one hundred thousand dollars, for the purpose
of erecting a rolling mill for the manufacture of
boiler-plate and merchant bar iron of various
sizes ; for increasing the capacity of the works
by four additional forges, including the neces-
sary building in connection therewith, paying
off certain incumbrances on the real estate, and
providing working capital ; thus making the
subscribed capital in all, three hundred thousand
dollars. The cost of production and the quality
of the metal having now been ascertained, the
margin for profit can be estimated with confi-
dence. Full and complete statements of expen-
diture, including building and manufacturing
accounts, will be laid before the shareholders at
the annuai meeting, on Wednesday the
oth instant, when all the information de

sired will be furnished. But the Directors con-
sider that it would be undesirable in this report
to enter into these particulars. They are justi-
fied, however, in stating that the margin shown
between the cost of production and the market
value of the merchantable iron, even in the pre-
sent depressed state of the iron trade cannot
fail to be most satisfactory to the shareholders.
The guaranteed dividend of ten per cent. per
annum on the paid up stock of the Company,
from the date of allotment, will be payable at
the Company’s cffice, in Ottawa, on and
after the ninth instant. The Directors
earnestly request that all Shareholders and in-
tending investors who find it practicable, will
visit the Mines and Works, and satisfy them.
selves by personal inspection of the unrivalled
natural facilities possessed by the Company for
the manufacture of charcoal iron.

BUILDING & LOAN ASSOCIATION.
The sixth annual meeting of this association
washeld in this city on the 1st inst:, and was
attended by a large number of Shareholders
when the statements for the year ending 31st
December were submitted. :
REPORT ‘
The directors have much pleasure in laying
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before the shareholders their report, with the
financial statement for the year just closed, and
in congratulating them upon the continued suc-
cess which has attended the operations of the

eAssociation. The amount paid up on account
of capital has reached the sum of $636,802.30,
‘being an increase over last year of 8142,299.87 ;
whilst the deposits, notwithstanding the
scarcity of money and the high rates of interest
which prevailed for a gréat portion of the year,
amounted at the end of it to $148,961.55. In
consequence of the depression which existed
in the value of real estate, and the possibility
of a still further decline in prices, the Directors
considered it prudent to restrict the amount
loaned, especially for building purposes ; and
the result has been that, whilst .Icss business
has been done, higher rates of interest have
been obtained, and the margins have been
largely increased. After paying a dividend at
the rate of g per cent. per annum, and all ex-
penses of management, the Reserve Fund.}.xas
been increased to $65,808.63, by the addition
for the past year of $10,773.69. The Directors
are fully alive to the importance of increasing
the resources of the Association, by the issue of
debentures bearing a moderate rate of interest ;

‘and they recommend, so soon as the Bill now
before the Ontario Legislature shall become
law, that steps be taken to insure this desir-
able object. The borrowers have, on the
whole, met their regular payments with punctu-
ality, the amount in arrears being very moder-
ate, and the Directors have no losses to report.
The thorough and searching monthly audit
continues, as heretofore, to be maintained \yith
the most satisfactory results. In conclpsl_on,
the Directors have much pleasure in testifying
to the zeal and diligence displayed by the
Secretary and all the officers of the Association
in the performance of their respective duties.

All of which is respectively submitted.
LARRATT W, SMITH, President.

BALANCE SHEET.

Dr. ASSETS.

Dec. 31, 1875.
To present .value of
Loans and Mort-
ages, including ar-
- igs "of instalments$832,076 Gz
To insurance due from

\

DOTTOWEIS ccvevesess 2,473 80
—~——————%834,550 42
To other securities.... 11,068 57
To Bank of Commerce 17,049 06
To cash in hand...... 1,768 64
$864.426 79
Cr. LIABILITIES.

Dec. 31, 1875.
By l?o::k capitalizled .éﬁsg4,625 og
te 2,177 3
By stock accumulal 7-:7 $636.502 30
148,961 55

By deposits ....... s
By dividend payable
Jan. 3,1876........
By sundries......... .
By Reserve Fund, 18749 55034 94
By Reserve Fund, 1875 10,773 69

12 830 06
34 25

$ 65,808 63

$864,436 79
Dr. PROFIT AND LOSS.
Dec. 31, 1875. .
Tointerést to depositors$ 7,668 51
To directors and audit-

ors'fees....cave..0e 3,885 00
To salaries,> rent and - .
office expenses...... 5,050 88

DIVIDENDS.

No. 10 ....$11,360 62 .
-No. 11 +... 13,100 3I

No. 12 .... 13,784 73 _
No. 14 .... JHT24 79

$ 52,369 45

——————

$68,073 84

Balance to Reserve

Fund.....oooevnaee 10,773 69

$79.747 53
Cr. CONTRA.
Dec. 31, 1875.
By Interest on Arrears 831 44
By Premiums on Stock 1,072 00
By Accrued Interest on
Loans ............ 76,844 09
) — $79:747 53
#79.747 53

The Auditors hereby certify that they have
audited all the books of the Association for the
year ending 31st December, 1875, in detail, and
all securities, vouchers, and documents relating
to the same; they have also valued all the
mortgages, and have compared the accompany-
ing balance sheet, comprising * The Assets and

Liabilities, and the Profit and Loss Account,”

with said books, and have found them “correct
and satisfactory in every respect.
"WiLLIAM R. ORrr,

JaMES GRramam, | Auditors.

Before moving the adoption of the Report, the
President remarked that the Shareholders might
be congratulated on the results of the business
for 1875, and although from a sense of caution,
looking to the depression that had existed dur-
ing the past year, the business transacted had
not reached that of the previous year in extent,
still, what had been done, had been done with
greater profit to the Association, and with in-
creased margins. The face value of the securities
held by the Association amounted to nearly
$1,250,000; the Cash which had passed through
the Bank to over $1,326,000; there had been
received on Deposit nearly $500,000; and the
balance at the end of the year, to the credit of
this account, though not so large as on the pre-
vious year, arising no doubt from the fact, that
money could be more profitably employed, still
amounted as the statement showed, tn the re-
spectable sum of $148,961,55. The loans
made during the year would be in the neigh-
bourhood of $215,000; showing a greater
skrinkage than in any other item, as compared
with the previous year's business, but the
Shareholders could not have failed to ob-
serve that house property had been greatly
affected during the past year by the<unusual
depression in trade, and when this state of
things existed, it was not desireable to extend
in the direction of housebuilding, and according-
ly the Directors had pursued a more than usually
conservative course, and had only taken up such
loans as were of an undoubted description, the
consequence of which had been, that there was
no loss to report and not a single suit in the
Solicitors’ hands at the present time. The
loans repaid in 1875, had exceeded in amount
those of 1874, and the applications rejected, for
various reasons, amounted to $104,800. The
Directors have used the utmost circumspection
and economy in the management of the Asso-
ciation, as was shown by the addition of $10,-
773 69 to the rest, which now amounts to
$65,808 63, or to a little over 10 per cent. oz
the average of capital paid up during the year.
It might ge noticed, that nothing was carried
forward in the shape of Preliminary expenses,
suspense account or furniture, as everything of
this description had been wiped out and paid
for, out of the General expense account of each
year. In regard to the recommendations con-
tained in the Report for increasing the resources
of the Association by the issue of debentures,
bearing a moderate rate of interest, steps have

already been taken to carry this object into
effect, and the Directors to be appointed for the
present year, will doubtless lose no time in
carrying out so important a suggestion. With
these few observations, and desiring to furnish
any further information that might be required,
he would move, seconded by E. 8chiuter, Esq.,
that the Report just read be adopted and
printed, and that a copy be sent to each of
the shareholders. Carried.

Moved by Rev. Thos. Rattray, secunded by
Mr. C.E. Hooper: That the following gentlemen
be elected Directors of this Association for the
carrent year, viz.~Dr. L. W. Smith, J. H. Mead,
T. McCrosson, J. Kerr, Benjamin Walton, P.

Paterson, D. Gilbraith, and Protessor Goldwin
Smith. Carried,

Moved by Mr. Jas. Beaty, O. C., seconded R
Mr. Alex. Purse :—That M’;sg-s. W. R. Orr,ax
jameq Graham be elected Auditors for this
Association for the cirrent year. Carried.

Moved by Mr. Jas. Scott, seconded byMr. J. L.
Blakie :—That in future the Dividends on Stock
be paid half-yearly instead of quarterly, as dur-
ing the past year. Carried. Mr. Scott, in mov.
ing this resolution, took occasion to observe
that he considered the experiment of pay-
ing quarterly dividends had not answered
the expectations of the Directors, inas.
much as it was of no object to the’ Share.
holders to have their dividends more frequently
paid than half-yearly, whilst the effsct on the
Stock had been to depress it, and to the Share-
holders, to add materially to the expenses of the
Association, without any corresponding advan.
tage. Mr. Blaikie, in seconding the motion,
entirely agreed with the remarks which had
fallen from the mover, and hoped the resolution
would pass, availing himself, at the same time,
of the opportunity of expressing his great satis-
faction at the statements laid before them to-
day, as to the position of the Association.

Moved by Mr. Geo. Murray, seconded by Mr. C..
Carnegie:—That the thanks of the sharcholders
are justly due and are hereby "tendered to the
President, Vice-President and Directors for their
services during the past year, and that the sum
of $3.500 be appropriated for their attendaace .
fees. Carried. :

Moved by Mr1. G. W. McWilliams, secondbd
by Mr. G. Boyd, jun :—That the thanks of the
shareholders are hereby tendered to the auditors
for their zeal and diligence in the discharge of
their important duties during the past year, and
that the sum of $350 be paid to each of them
for their services. Carried. Before put-
ting this resolution the President observed
that the Auditors had fairly entitled them.
selves to the liberality of the Share.
holders. The audit was not a SJormal ooe’
made at the end of each half year, or year, but a
continuous monthly audit, occupying some eight
days of five hours each, in every Thonth of the
year, at which every item of every transaction of
the Association was carefully examined and
scrutinized by the Auditors, and every voucher
produced and to show how thorough the Audit had
been and how efficiently the office staff had per.
formed their dut'gg’s it gave him (the President)
pleasure to read aletter from the Auditors to the
Board, wherein after the conclusion of the year’s
audit, they were enabled to say, that not one
single error of any description had appeared on
the Books for the whole year, which could not
pn]ndre otherwise than satisfactory to the Share.
holders.

Moved by Principal Cockburn, seconded by
Mr. Jas. Beaty, Q. C.:—That a vote of
thanks be givento Dr. L. W. Smith for his
able and efficient conduct in the chair. Carried.

At a subsequent meeting of the Board,
L. W. Smith Esq., D. C. L., was unanimously
re-clected President, and J. H. Mead, Esq. '
Vice-President for the present year. ’

’
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" Rorrespondence.

Ta the Editor of the Monetary Times.

Sir,—In the last issue of the MONETARY
Times reference is made to a. deposit said to
have been made with this Bank by the Western
Fair Association, on which it was asserted inter-
est was allowed at the rate of seven per cent.
per annpm, computed half-yearly.

The statement is entirely without foundation.
We have no deposit of any kind bearing the rate
* of interest named, the deposit in qyestion hav-
ing been made with our London Manager, on
beaalt of a Building Society of which he hap-
pens to be a director.  And the rate of interest
paid by the Building Society on this very de-
posit, [ learn, is six per cent., not seven, as
stated. L

In view of these facts, your editorial remarks
respecting the management of this Bank are
entirely misplaced. . "

The press are heartily welcome to criticize
the management of this Bank as much as they
please—to that I have no objection: but in
doing so, care should be taken to avoid mis.
representation, which can serve no good end.

You will oblige by inserting this letter in your
next issue. Your obedient servant,

H. S. STrAaTHY, Cashier.

Federal Bank, Toronto, Jan. 31, 1876.

[Our comments were based upon an extract
from the official statement made by the Secre-
tary of the Fair Association, the credibility of
which we did not dc ubt. While we regard with
favour the management of the Federal, we
thought the report reliable. However, We are
glad to learn that the rate of interest was only
six per cent., and willingly make this explana-

tion,—Ep. MoNETARY TIMES.]

Insurance,

Fire Recorp.—Montreal, Jan. 29.—C. S.
Rodier’s store was damaged to extent of $150.
Insured in Mutual Fire of Montreal. The
occupant, A. Audoin’s, manufacturer of chig-
nons and braids, loss on stock $2,500, insured
in Staflacona.

Chatham, Jan. 25.—Clark and Ronald’s drug
store was damaged by fire to extent of $3,000.
Insured.

Ottawa, Jan. 28.—Thomas Clark’s barn was
burned. Loss 81,000 no insurance.

Collingwood, Jan. 28.— The Commercial
Hotel was burned. Loss $1,200; uninsured.

Halifax, Jan. 28.—John Brander’s store and
barns were destroyed by fire. No insurance.

Shannonville, Jan. 28.—John Kelly’s house
was destroyed by fire.

Montreal, Jan. 30.—The residence of Madame
Dufort was burned. Loss, 81,000.

St. John, Jan. 22.—W. K. Reynolds’ saw-mill
at Lepreaux was destroyed by fire. Loss,
$20,000 ; insured for $6,000 in St. John offices.

7

THE SUICIDE CLAUSE IN LIFE
POLICIES.

Life insurance has come to involve the in-
terests of such multitudes of people, that every-
thing relating to the conditions which affect the
contract is of great concern. A contemporary,

_ speaking of some recent decisions, recommends
to the companies ** to so frame their contracts

s to be clear]y not liable for payment in the

. evelit of the death of the insured by suicide.”

-

puts an end to his own life. We happen to
have before us at this moment®four policies
issued respectively by four of the best conducted
companies in this country. The exception
clause in the Mutual Life’s policy is, * die by
his own act or hand, whether sane or insane;”
that of the Continental reads, “ die by his. own
hand or the hands of justice;” that of the
Equitable is, ¢ die by his own hand within two
years from the date thereof;” and that of the
Travellers’, of Hartford, runs, ‘““shall die by
suicide, felonious or otherwise, sane or insane.”
How much these various forms of excluding the
risk of suicide from the risks of the policy tend
to secure to the company absolute immunity in
any and every case of suicide, may, perhaps,
admit of question. It is probably implied in
every contract of life insurance, that the insured
will not put an end to his own life. But self
destruction is so liable to come to any man with.
oit that conscious intent which legal and ethi-
cal philosophy makes the test of wrong-doing,
that the courts have held, that to constitute a
suicide, which is to be followed by any legal
consequence, the act must be premeditated and
fully comprehended. The self destruction of an
insane person is not suicide in the legal sense.
The Court of Appeals of this State, construing
the terms, ‘“dies by his own hand” and
‘“ suicide,” has held that they mean the same
thing, and that both expressions refer to an act
of criminal self-destruction—name]y, one that
is perpetrated under circumstances of moral re-
sponsibility. To avoid this discrimination has
been the purpose of the clause which declares
that the company shall not be liable if the
insured shall die by his own hand, whether
sane or insane.” This is an express stipu-
lation on the part of the insured that if he
dies by his own hand, the company shall

be absolutely exonerated from payment of |G

the policy, even if he is morally irrespon .
sible for hisown death. Whether the law would
regard such a contract as valid, may possibly
admit of question. On the one hand, it may be
said that there is some repugnance batween the
terms ¢ suicide” or “death by his own hand ”
and “ipsanity.” ¢ Suicide,” rightly defined,
means, in its legal sense, the self-destruction of
a sane person, and the self destruction of an
insane person is not “suicide.” It might be
contended, therefore, that the terms * sane or
insane ” are to bé rejected as inoperative, and
that the clause is to be interpreted as an agree-
ment that, if the insured commits * suicide,” or
¢ dies by his own hand,” the policy to be pay-
able or not payable according to the circum-
stances which make the death, in the legal
sense, death by suicide or death by an act of
insanity. On the other hand, it may be said
that it is competent to parties to make any con-
tract that they see fit to make; that self-des-
truction by an insane person is one of the risks
against which the underwriter chooses to guard,
just as he chooses to guard against the risk of
death by the hands of justice, and that the one
is just as likely to occur as the other ; and that
when the contract is, that the insurer shall not,
be liable if the insured * dies by his own h and
sane or insane,” there is no repugnancy, be-
cause the insane man who destroys himself in his
insanity *‘dies by his own hand” as literally and
legally as the man who puts an ead to his own
life in full possession of his reason. The Court
of Appeals, in deciding the case to which we
have reterred, said that it was competent, no
doubt, for the insurer so to frame his policy as
to exempt him from liability for a death occa-
sioned by a fit of insanity.

Upon the whole, however, we are inclined to
think that the best course for life insurance
companies to pursue in regard to this particular
cause of death, is to stipulate that they will not
be responsible in case of suicide, leaving it to
the law to determine what constitutes suicide.

They would thus insure against death inflicted
by the insured on himself in a fit of delirium,
just as they insure against death by smallpox,
or any other disease; and we do not see why,
men may not properly seek and be allowed to
have the continuance of their reason insured
as well as to insure the continuance of their
health in any other respect. It is no
more difficult for a “medical examiner to
estimate the present average soundness of a
man’s mind than it is to estimate the present
average health of his body.—U. S. Ins. Gasette.
S —— .

STOCKS IN MONTREAL.
4 oclock, Feb. 2, 1876.

SFE Eé aul 8 ]
z @ 2
FEHEEFH YR
Stocks. 8™ z|Zz|SE| & | &
Bank Montreal | 1833 | 1844|679 |184 184%
Ontario ...... ..ol oL 0L 107 109
City covvvneaii v vo fuui]eein]eaann,
People’s ....... |...... 96| 35|96 | o7
Molson’s ...... | 107} | 108} 199 |108}] 100}
Bk. of Toronto |......| 184 | 36 181 1844
Jacques Cartier 284 | 30 (161 | 28} 283
Merchants’ .... | 93} 944/ 307 | 943 o4d .
Royal ........| 03} | 948|275 | 94| o5
Commerce ....| 119 |r121 |659 |12 121}
Metropolitan.... |......[ .. |....| 60 623
Maritime ...oou foveniib i il 70 {oneens
Exchange .... o |eeee| 94 | 0978
Hamilton .,....| .. co fovas w 98
Union .. ......| .. | go}| 27 go}
Mont. T'legraph | 155 | 158} x161{158 | 1584
Dominion Tel.. .o veeelcieef oo Jesenns
AR TR INETU IPPUUS IR | £ > 5 £t
City Pass...... 172 xgzg 615 (1724 172
Stg. Ex., «..... |1 I veeeafT0Q [iienas
Gold .......... | 112§ 1133 XL ¢ 57 LI

MipLAND RRILWAY OF CANADA.—Statement
of traffic receipts for week ending 315t Decem-
ber, 1875, in comparison with same period last
year. Passengers, $2,211.74; Freight, $2,017.49;
Mails and Express, $323.45; Total, $4,546.68.
Same week last year, $4,932.08; Decrease,
$385,40. Total traffic to date, $284,322.84 ;
Total year previous, $303,602.56; Decrease,
$19,279.72.

T ——

GOOD EFFECTS OF HARD TIMES.

The nation is said to be happy that has no
history; in the same sense this is equally true
of a life insurance company. Its period of
prosperity is not when it is winning victories in
the courts, or fighting its rivals in the public
prints, but when it is wholly eagaged in its
business of insuring lives. Judged by this
standard, life insurance is better conducted in
this country than it was eight or ten years ago.
The stories of waste and extravagence then
current are not true of the management of to-
day. Many of the young companies that start.
ed in the era of prodigality at the close of the

war, spent a large proportion of their
means to secure a footing among the
older concerns and ruined themselves in

the attempt. Few of even the best companies
could withstand the populur tendency to extrav-
agance. These were the days of. competition,
when the canvassing agent who could bring the
heaviest line of new business was master of the
situation, and named and got his price for his
services. Medical examinations were not made
with their wonted care. New ways of insuring
were trumpeted ; new schemes for making the
public believe that some profit could be made
by the insurer himself aside from the death pay.
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ment. Out of all this speculation, there is of
course only one path. The weaker ones went
to the wall. The rest profited by their experi-

ence, and reduced their dividends or their ex- |

penses when the flurry was over.

Hard times have had an excellent effect upon
the survivors. As many enterprising concerns
were wound up, the canvassing agents in search
of employment became more reasonable in the
matter of commissions. Everywhere economy
has been the rule. The effect was plainly visi-
ble in the last annual statements of the com.
panies. Those made to the Commissioner of
Massachusetts showed an average reduction of
the expenses by about three per cent. of the
receipts; this winter’s statement will probably
show a still more marked economy. More care
has been recently taken in the selection of risks.
The personal habits and history of applicants
are more narrowly enquired into. The result of
this in diminishipg the death claims on young
policies is of course not so immediately appar-
ent, but it will be perceptible in a very few

ars. Several companics have reduced their

usiness in localities and parts of the country
where it has proved unprofitable, owing to numer-
ous deaths by malarious diseases and other
recognized causes. There is no longer an ex-
travagant competition in paying dividends not
fairly earned. In short, the business is con-
ducted upon business principles, even to the
cutting down of officers’ salaries.

These conditions make life insurance a better
thing for the insurer. His money is invested
more carefully, and is safer. The prospect of
liberal dividends is more promising, although
there may be fewer promises—to be broken—
about them. A man who wants a small policy
is treated wirh more consideration than he used
to be. There has been a marked increase in
the comparative number of applications for
$1,000 and $2,000 policies ; the falling off is in
the $10,000 and $20,000 ones. The time seems
to be approaching when men in very moderate
circumstances, who need insurance most, will
not be as hitherto the rarest of applicants. When
this result is attained, the prosperity of the com-
panies will follow. Already they are beginning
to discover that the largest policies most fre-
quently appear earliest on the death roll. As
for instance of fraud, whether sticides or pre-
tended deaths, they seldom or never occur with
insurers that provide only one or two thousand
dollars for their families.—N. Y. Tribune.

————

—An insurance agent called into an estab-
lishment on Main street, the other day, th}.: a
large account book under his arm, and, walking
up to the proprietor in a bpsmess sort, of a way,
he inquired : * How's business—how’s stock ?
“ Oh, business is very, very dull_,” returned the
tradesman. * 'Pon my word, sir, I haven't got
900 in the house! Terrible dull!” And he
paused and looked gnquinngly at his .':"xs'!or.
s » said the insurance man, in sur-
pi'ioste,.ly ?‘Q%%n my soul, sir,” repeated the
dealer, “ 1 don’t believe there’s a dollar more—
look for yourself,” and the man looked sad and
sighed. ~** Then, sir,” said the insurance man,
with a good deal of warmth, * how does it come
that your stock is insured in our company f°£
845007 Eh?” “Oh! ah! beg your pardon!
exclaimed the dealer, in great_confusion, I
thought you was the tax man! I was surel go’u
was the fax-gather, or ’pon my soulel wouldn l:
a.said that, when in fact my stqck’,ls wort
fully $8,000—look for yourself, sir! —Dayton
Democrat.

MipLanp Raiwway or CANApA.—Statement

of traffic receipts for week ending 218t Jaruary,

_ 1876, in comparison with same period last year:

Pagsengers, $1,389 82; Freight. 82,307 go;

Mails and Express, $240 98; Total, $3,937 80;

Same week last year, 3,027 73; Increase,

%910 o7 ; Total traffic to date, 89,711 40; Total

. traffic year previous, %$9,209 87; Increase,
* $501 53.

Eommercial,
MONTREA!. MARKET.

from our own Reporter.
. Montreal, February 1st, 1876.

The long-looked for improvement in business
seems to be long of coming, as during the past
week the wholesale trade of the city has been
as lifeless as any since the present depression
in business begun. On the Corn Exchange
there has not been sufficient doing to establish
quotations. Dry Guods houses are still crying
out that there are no orders coming in. The
Leather trade keeps very quiet, manufacturers
are only buying from hand to mouth, as they
may require to fill orders. Groceries in general
have been gniet, but for tea there has been more
inquiry, resulting in some sales, holders showing
a good deal of firmness, and asking an advance.
Provisions are very quiet, but prices are steady.
Ashes are in better demand, but without much
change in value.

We give to day the stocks of flour and grain
in store on the morning of the st inst. (this
a.m.) «Weather very unsettled, the heavy snow
which fell on Friday was nearly all melted by
heavy rain on Saturday. Since Saturday night
the weather has been seasonable, but not very
cold.

AsHEs.—Pots—The ashes market this week
has been more lively with an improved demand,
but without any advance in price—indeed, the
inside quotation has ruled 24c under our closing
quotation of this day week. The market to-day
closes firm at $4.674 to0 4.75. There has been
very little doing in superior kinds, only a small
quantity of seconds changing hands at $3.75.
Pearls—There has bheen nothing doing this
week ; buyers and sellers appear to be apart in
their views, and are not disposed to accept the
price cffered, which is $4.95 for firsts. The
stock at present in the inspection stores are
pots, 2,821 brls.; pearls, 1,133 brls

BooTs AND SHoEs.—We have no change to
notice this week. Orders are coming in but
sparingly, and the bad state of the country
roads helps to make bustness duller than it
would otherwise be. Our list for this week
is unchanged. We quote Men’s kip boots
$2.50 t0 3.00; do. French calf 83.00 to 3.75;
do. Buff Congress $1.75 to 2.25; do. split Bro-
gans goc to $1.25; do.kip Brogans'81.30t0 1.50;
Boys® split Brogans 758 to $1.00; do. Buff and
Pebbled Congress $1.40 to $1.50; Womens’
Buff and pebbled ‘Balmorals $1.1 5to 1.80;
do prunella Bals. 75¢ to $1.75 ; do. do. Congress
75¢ to $1.75 ; Misses, Buff and Pebble Bal.
morals goc to $1.15; do prunella Balmorals
and Congress 7oc to $1.25; Childrens do. do.
6oc to 81.00 ; do. Pebble and Buff Balmorals
75¢ to $1.00.

CATTLE.—The market is still overstocked
much beyond the demand, consequently prices
tend downward. The sales yesterday ranged
from $3.50 to 4.50 per 100 Ibs. But even -at
these prices eomparatively few cattle were sold.
Sheep—Very few on the stand, and they were
removed without finding a buyer. Hogs—No
live hogs were offering. Dressed Hogs—Are
plentitul and in fair demand at $7.40to 7.50. A
carload,of extra weight sold during the week at
10C over our outside quotations. . \

Druas aAND CuemicALS.—The demand during
the week has been very limited, and prices do
not show much change, but as stocks in some
lines are getting well-worked down the market
generally may be called a degree firmer. Bi
Carb $3.75 to 4.00; Sal Soda is scarce and in
demand with sales at $1.50 to 1.75; Caustic
Soda 33c; doda Ash 1§ to 2¢c; Alum 2 to 2)c;
Epsom Salts $1.75 to 2.00; Saltpetre $8.00 to
8.50; Copperas 1}c; Blue Vitriol 7c; Cream
Tartar Crystals 284c ; Bleaching Powder scarce

and firm 2 to 2§c ; Borax 12ic; Sulphur $3.10
t0 3.25.

DrY Goons.—The improvement in business
and general activity usual about this season,
seems to be long of coming, and traveliers now
out are not meeting with much encouragement.
No doubt the state of the country roads, which
are bare of snow, helps to keep business dull,
and any orders coming to hand are generally
sm:_all; merchants seem to have quite made up
their mind for a small spring trade. As we -
noted a week or two ago Canadian Tweeds are
the only asticles which meet with any demand.
In the matte: of remittances there is very litile
change, but if anything they are a turn better,
but very far from what they ought to be.

Raw Furs.—The state of the roads is no
doubt the cause of so few skins coming in, and
prices generally are firm, in some instances 2
shade over our "quotations has been paid, but it
is believed whenever skins begin to arrive freely a
decline in prices will result. Beaver $1.75 to 2.00;
Black Bear $6.00 to 12.00; Fisher, $5.00 to 7-50;
Silver Fox $25.00 to 60; Cross Fox $2.00 to
5.00; Red Fox $r1.25 to 1.60; Lynx $1.50 to
1.75; Labrador Dark Martin $7.00 to 8.00;
Pale Martin 81.25 to 1.50; Prime Dark Mink
$2.50 to 3.00; Dark 2nd Mink, $1.50 to 2.00;
Fine Dark Otter §8 to 10; Fall Muskrat 17 to.
2o0c; Winter do. 20 to 23¢; Spring, do 27 to 30c;
Racoon 25 to 6oc; Skunk 20 to 50c.

FREIGHTS.—Some few small engagements for
grain to Liverpool via Portland have taken place
at 8/6 to g/. Quotations for provisions and
ashes are unchanged.

Fisu.—During the week there has been a
brisk demand for herrings, and large sales have
taken place at quotations ; no extra demand for -
other kinds of fish. We quote Dry Cod, 85.50;
Green Cod, $5.00; Labrador Herrings, $4.75 to
5.00; Salmon, $14.50, 13.50, and 12.50, for Nos,
1, 2 and 3, respectively; Mackerel, nominal,
none in market at present. '

FLour.—The stocks in store and in the hands
of millers this morning were 57,683 brls. against
55,485 brls. on the 15th ult., and 70,433 bris. on
the 1st of February, 1875. Receipts for the past
week 3,7c0 brls.; total receipts from rst anuary
to date 17,230 brls., being a decrease of 17,122
brls. on the receipts for the corresponding
period of 1875. The past week has been
the dullest one of the season on the Corn
Exchange. Buyers and sellers, are apart in
their views, and holders are by no means
disposed to press sales. The transactions for
the week have been very small, and to-day be-
yond a few small sales of fine at our quotations,
and a lot of spring extra of a city brand, for
May delivery on private terms, there was little
domg.. market closes irregular. We quote
Superior Extra §5.15 to 5.22). Exira Superfine
$4.85 to 4.95; Fancy $4.70 to 4.75; Spring
Extra $4.50; Superfine 94.10 %0 4.15; Strong
Baker's flour $4.75 to s5.00; - Fine $3.70 to -
3.75: Middlings $3.05; lollards $2.50 to 2.60;
Upper Canada Rag flour $2.20 $2.25; Oatmeal
quiet at $4.65 to 4.75 ; Cornmaal $3.70 to 3.75.

GRAIN.—Wheat.—The stocks in store and in
the hands of millers this morning were 247,367
bushels, against 276,379 bushels on the rsth ult,
and 166,296 bushels, on ist February 18ys.
Corn.—Stock in store this a.M. 26,616 bushels,
Peas.—Stock in store this A.M. 26,939 bushels.
Oats.—Stock in store this A.M. 15,951 bushels.
Barley.—Stock in store this A.M. 6541 bushels.
We do not give quotations for any kind of grain
as in the absence of transactions, they wonﬂ‘ll:e
quite nominal.

GROCERIES.—Teas.—Japans, in the early part
of the week there was an improved demand and
sales of medium at 34¢ and fine at sojc, but
these teas could not be bought under 3¢ more
as holders here are sanguine of an improved
market, as there appears to be now a better
prospest of the United States putting on the
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duty. Since writing the above the tea market
in the United States has advanced 5c per 1b in
consequence of the duty question, and the de-
mand here is quite brisk with strong upward
tendency. " In Black tea there is very little de-
ing, some small sales of cheap Young Hyvson
and Twankey are reported. We quote, Young
Hyson 27 to ‘75c and Twankey 22} to 3sc.
Coffee.—Prices of this article tend downwards,
demand has not improved much and stocks are
more than ample to meet all requirements.
We quote, Java 29 to 32c; Ceylon 25 to
27¢; Maracaibo 23 to 25¢; Sugar.—In yellow
refined there has very Ilittle been "doing
but prices are firm at 73 to 8%; For
American granulated 83 to gcis paid. Local
refined is quiet; crushed A 8} to 83c; ground
(table) 83c, and extra ground gc. The raw
sugar market has been dull and neglected at 63
to 78c. Molasses—The demand is still very
small, and the only movement is in Barbadoes
at 4o to 42¢c. Syrups—Golden 45 to 50c; Am-
Ber 65¢c. Rice—Stocks large and demand lim-
ited at about $3.75 to 4.00. Spices—This
brauch of the trade has ruled dull. "Black pep-
pet continues to fall in price here in sympathy
with the producing markets, and sales this week.
have been made at 11jc; cloves 47 to soc; cas-
sia is 1c lower, the quotation being now 15 to
17c; nutmegs 8oc to $1.00—for very fine sam-
ples roc more is paid ; ginger 20 to 25¢ ; mace
$1.15 to 1.25.  Fruit—Raisins, layers, are firm
at #2.25 in lots; for small quantities 25c more
is paid; stocks at the moment are low. Loose
Muscatels $2.50 to 2.75. Valencias are selling
in small lots at 7§ to 8c. Currants—The ad.
vance noted last week has been maintained, and
we continue to quote 63 to 7ic sales within our
range. Figs 12 to 14c. Tarragona almonds
133 to 14dc: Languedoc ditto 14 to 15¢c; fil-
berts 74 to 8c ; walnuts 5 to 74c. ’

Hipes anp PeELTS.—It was fully expected
that a decline in the price of hides would take
place, but this has not been the case, afid we
still quote the 7. 86, and $s, for No. 1, 2, and
3, respectively. Sheepskins—Are bought from
goc to $1.10, according to the quality.

HARDWARE.—This branch of businessis feel.
" ing the general depression and is largely affected
by the loss of trade consequent on the partial
stoppage of several large manufacturing con-
cerns, and this has been brought about by Ameri-
can manufacturers making Canada a slaughter
market for their goods. It is likely however
that the Government will come to the rescue
as soon as Parliament meets. Prices are
merely nominal in absence of any large
transactions. We' quote Pig Ivon Eglin-
ton and Clyde %21 to 21.50; Carnbroe 21.50 to $22;
American” $24. to 26.; Summerlie and Calder
$22.00 to 23.00; Langloan & Gartsherrie
$22.00 to 23.00; Coltness $22.50 to 23.50;
Hematite $30.00 to 3r1.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.25 to 2.30;
best do., §2.50 to 2.60, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.50 to 0 00; Garth and Penn $4.50 to
0.00; Arrow $4.60 to 4.75; Hatton $4.40 to 0.00.
Tin Plates per box—Charcoal IC, $8.25 to 8.50 ;
ditto, IX, $10.25 to 10.50; ditto DC, $7.25
to 7.50; Coke IC, $7.00 to 7.25; 14 x 20, 25¢
extra, Tinned sheets Charcoal best No. 26, 13t.
Galvanized sheets best brands No. 28, 94 to 104ct
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Sheeis best brands, $3.25 to 3.35; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands 83.50
to 3.75; Russian Sheet Ivon 14 to 15c; Cut
Nails 2D Lath, $4.75 ; ditto, 23d to 4d shingle
93.95 ; ditto, sd to 10d, 83.45 ; dittox2d & larger
$3.15; 100 keg lots 5 per cent. discount. Cut
} Shot Comagian’s Pressed
kes $4.25 to 5.00; ¢t Canadian $7 to 7.25.
o ’P‘i’g,’ persxoo Ibs 6.50 to $7.00; Zio sh7eefs
‘!? B0y doBar, 6.50'to $7.00; Steel cast;

per Ib. 12 to 14c; Spring per 100 1bs,
$4.50 to 5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 23 to
24c; Ingot Copper, 224 to 23¢c. Hovwe Shoes per
100 lbs. $4.50 t0 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25 ; Anchors 7 to 8<; Anvils 10 to 12¢.
Iron wire per bdl $2.50 to 2.60. Glass, to
25 united inches $2.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40; do. 50 united inches $2.50
to 2.60 ; to 6o united inches $2.75 to 2.85.

LeaTHER.—Market quiet and demand p-rin
cipally from the city trade. Stocks continue in
excess of the wants of the trade aad prices
consequently favour buvers. Spanish sole,
Slaughter sole, and Buffalo are especially in
large supply, and there will be a considerable
surplus for shipment to Europe. Upper and
measured leathers are steady in price and sell-
ing moderately, while harness is almost un-
saleable. Hemlock Spanish sole No. 1 B. A.
23 to 24c; do. No. 2 20 to 21jc; Buffalo sole
No. 1 19 to 20c; do. No.2 18 to 19c Hemlock
slaughter 23 to 26c ; waxed upper light and
medium 30 to 374c; ditto heavy 30 to 32c; grained
upper 30 to 35c¢; splits large 20 to 28¢c; do
small 18 to 21c; calfskins 27 to 36 Ibs, 55
toys5c; do 18 to 26 lbs 50 to 65c; sheepskin
linings 25to 3oc; harness 24 to 25c ; Buffed
cow 13 to 16c per ft.; enamelled cow 17 to
18c ; patent cow 17 to 19¢ ; pebbled cow 12¢
to 16¢.

Liquors.—Nothing is known as yet what the
intention of the Government is regarding an
increase of duty on spirits, but it is expected
that some change will be made, meanwhile a
fair business is being done at our quotations.
Brandy—Market continues quiet, we quote it
+2.20 t0 2.75, according to brand in wood, and
$7.00 to 9.25 in cases. Gin—The stock of this
liquor is well worked down, and price is firm
and a shade dearer; we now quote gin $1.524 to
1.65 in wood ; red cases $7.30 to 8 00 ; green
cases $3.65 to 4.00. Runr $2.15 to 2.30 in wood.
Rye Whiskey 34¢ in Bond per car load equal to
$1.01% duty paid. High Wines 57¢ in Bond per
car load equal to $1.92 duty paid,

O1Ls.—Market is quiet but firm, not much
demand Tor any kind of oil. We quote Cod oil
6o to 624c; Seal oil pale 65¢; ditto straw 55 to
573c; ditto steam refined 65 to 674c; Men
adden 0il goc; Linseed, raw 524 to 57%; ditto
boiled 574 624¢ ; Palm oil 8} to gc; Olive oil
95c to $1.12, the outside price for very choice
samples. 'Petroleum meets with much the
usual demand at 244 to 25c in car lots, and 26
27¢ in small parcels.

Provisions.—Butter—Receipts for the past
week, 1,059 kegs ; shipments, 1,536 kegs. No
demand exists here at present for low grades of
butter, but choice is scarce and in good demand
at 23¢c. Store packed Western is worth 16 to
17¢, and dairy Western 18 to 1gc. Cheese—
There has been a very little pressure to sell in
this market, as owing to the improved tone of
the English market bolders here are looking
for an advance ; 104 to 11dc for fine is stiil the
current rate. Pork—Receipts, 285 brls.; ship-
ments, 67 brls.; there have been few transac.
tions to report this week, and the market closes
very dull; for inspected new .mess, $21.50, and
thin mess $21.00 ; Smoked hams, 14% to 15¢;
Lard, 133 to 14¢ is paid for small lots bought
for local wants ; Tallow is nominal at 8c in
brls. rendered. .

SaLt.—Is dull of sale at about our late rates,
the demand being small. For coarse we quote
65 to 7oc; fine, 70 to 8oc ; and factory filled,
$1.20 to 1.25.

WooL.—We have nothing particular to re-
port as to the wool- market; things are very
dull, and only small sales are taking place
within our late range of quotations, viz.: Super,
26 to 28¢c; black and unassorted, 26 to 28c.

Latest Foreign Market reports received at
Montreal by Cable. By'S. B. HEWARD.

From Messrs. GILFILLAN, WooD & Co.,
Dated SiNGAPORE, January 26th, 1876.
Gambier, $5.65; Tin, $22.50; Black Pepper;
$8.50; Bonthyne Coffee, $22.50.
From Messrs. ADAMSON, GILFILLAN & Co.,
Dated LonpoN, 29th January, 1876.
Straits Tin £79/10 per ton, firm with good
demand. gogo Slabs ““Banca” withdrawn till
March—the tendency is upward.
From Messrs. ADAMSON, GILFILLAN & Co.,
Dated Lonpon, 1st February, 1876.

Straits Tin £80, holders firm, buyers cautious.
Last months deliveries of Tin in England and
Holland were 1,500 Tons.

S ——————————

TORONTO MARKET.

Toronto, February 3, 1876.

None of the movements in trade show a
larger business than we have recorded from
week to week. In many respects, however, the
result of operationsis very gratifying. In view
of the extreme depression™ that exists, many
dealers are acting in a very reserved and
cautionary spirit respecting the pushing of busi-
ness, but others again, especially in the grocery
trade, are doing a good business, though none
of the sales areindividually large. Remittances
from the country are generally disappointing.
There has been no alteration in the movements
or prices of any particular part of trade calling
for special attention. .

BooTs AND SHoEs.—A fair trade has been
done in sorting up orders, but spring goods now
receive the principal attention. Travellers are
doing fairly well in country orders, and manu-
facturers appear to be pleased with the state of
business, which, however, is conducted at low
prices.

CATTLE.—Beeves-—A larger supply than was
necessary for the demand has given prices a
downward tendency, and some of those offering
have not found a ready sale. First-class are
hardly up to requirements and still range from
£4.50 to 5.00. Second class are lower and have
not sold so well as formerly. Prices are $3.50
to 3.75. To third class very little attention has
been paid, and prices paid jare $2.50 to 3.00.
Sheep—The market is very well supplied, prob.
ably to its full requirements, and _prices are
showing signs of weakness. First-class brin
$6 to 7 ; second class $4.75 to 5.50, and thir
class are nominal. Lambs—The number offer.

ing has been on the increase but prices remain .

unchanged at $4.50 to 5.00 for first-class, and
$3.50 to 4.00 for second class; third class are
nominal and not in demand. Calves—There is
little demand and prices are unchanged at $ro
to 12.00 for first class, and $6 to 8.00 for second.
Hogs— Receipts are fair and the prices paid are
$5.85 for store, and §6 for fat, per hundred
pounds, live weight.

DruGs.—The trade is quiet and prices steady,
and in operations there is notRing interesting.to_
notice.

FLOUR AND MEAL. —Flour.——In store on the
31st January, 12,286 brls. against 9,958 brls. on
the corresponding date last year. The dulness
noted last week still continues to be the distin.
guishing feature of the market, and as there is
another decline of 6d in Liverpool quotations,
buyers are not ready to pay prices asked. There
are days when no transactions were reported
and probably none took place. Sales of superior
extra have been made at §4.95 f.0.b. and $4.50
for uninspected and these prices would be re.
peated. Extra sold at $4.40 on the track. In
spring extra there has been some’ difference in
the views of buyers and sellers; sales were made
at equal to $4.00 but $4.10 is generally asked,
with §4.05 bid. Sales of superfine have been
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made at $3.75 f.0.c., yesterday the market was
inactive and values showed no alteration from
our quotations above. Oatmeal.—Is quiet.
One car lot sold at 84.25 and it is reported that
they can be bought at $4.20. Small lots are

- worth $4.50 to 5.00, Bran.—Is quiet and worth
$11.50 on the track.

FreigaTs.—The following are the rates from
this city to way-stations by the Grand Trunk
line. To Kingston, 30oc for flour and 15¢ for
grain ; to Prescott and Brockville 35¢ for flour
and 18c for grain ; to Montreal, 4oc for fiour
and zoc for grain; to Point Levis, 65¢c for flour
and 33c for grain ; to Portland, 8oc for flour and
4oc for grain ; to Boston, via steamer from Port-
land, 75¢ for flour and 37jc for grain ; to St.
John, N.B., 8oc for flour and 43c for grain ; to
Halifax 85c for flour and 45c¢ for grain, Through
rates to England—Flour to Liverpool via Allan
Line, $1.49 per brl.; grain 61c per hundred
pounds, exclusive of bagging ; lard butter and
cheese 7oc per hundred pounds; boxed meats
64¢ per hundred pounds. Rates to Glasgow by
New York; flour $1.42 per brl. wheat 65 per
centafl,and boxed meats 70c per hundred pounds.

GRrAIN.—Stocks inf store on the 318t January :
Fall wheat 187,605 bush. ; spring wheat 282,242
bush. ; oats 4,856 bush. ; barley 128,081 bush.;
Eeas 69,988 bush.; rye 1,216 bush.; corn 1,200

ush. ; against fall wheat 161,112 bush. ; spring
wheat 222,787 bush. ; oats 5,804 bush.; barley
96,620 bush. ; peas 66,299 bush.; rye 750., and
corn 9,626 bush. on the corresponding date of
last year. Wheat.—The has been a further
decline in Liverpool, and in view of this little or
no improvement has taken place here, although
the denvand is fairly active. The market has been
inactive since Monday. On that day theré was a

ood business done at ggc for No. 2 Tall, gbc for
%70. 1 spring and g4c¢ for No. 2 spring all f.o.c.,
Yesterday No. 2 fall was worth g8c f.o.c. for
cars, and ggc for round lots. No. 1 spring was
enquired after at g6to g7¢ and No. 2at g4cf.o.c.
but no sales occurred. Oats.—Sales of car lots
have been steadily made at 32 and 33¢ on the
track, chiefly at the latter figure. Barley.—The
market has become easier during the week. In
the latter part of last week‘ No. 2 sold at 73c
and No. 3 at 63¢ f.o.c., since then there has
been a gradual decline. And the best offer
yesterday was 7oc for No. 2 and 6oc for No. 3
f.0.c., No. 1 has been scarce and prices nominal
all week. Peas.—Market quiet and prices un-
changed at 74¢ for No. 1 and 72¢ for No. 2.
Rye.—Nothing doing beyond sales of a few
loads at farmers’ market at 6oc. Clover seed is
worth $9.50 per cental in lots. ) .

Groceries.—Coffee—There is a slight im-
provement in the market, with a slightly easier
tonein the prices. Java has been moved at 30c,
but good qualities are still' worth 32c. Rio is
worth from 22 to 233c, with sales of small lots
at this range. Other kinds are unchanged at
234c for Jamaica, and 26}c for East Indian.
Fish—The market is firm at last week’s quota-
tions. Labrador herrings sell at $5.00 to 5.25.
Whitefish are fairly active at_$3.60 to 3.75, and
trout bring $3.25 to 3.50. Cod is said to be
scarce, and is quoted at $5.75 to 6.00 per quin-
tal. Fruit—Stocks are not heavy, and dealers
do not -appear anxious to press business, and
sales consequently are small. Our quotations
are unchanged. Layers are worth 82.50; Valen-
cias bring®8c; Sultanas ‘14 to 16)c. - Currants

to 7}c; prunes 6 to 6jc; loose muscatels

75 to 2.80; London layers #3.76 to 3.80;
Malaga figs in mats $6.00 to 6.25; Eleme figs
in cases 15 to 16c. Filberts 74c; walnuts
8c; new Brazil nuts 8c, and almonds r4fc.
Rice—There is no change; business is con-
fined to a country trade at 8$4.25 to 4.35.
Trade lots are obtainable at $4.08: to 4.15.
Liguors—There is no change to note either in
prices or the amount’ moving. Sugar—The
market presents little change. About the only

kind moving is' English and Scotch, which
ranges from 7} to 78c for dark, and § to 8% for
bright. Cuba has sold at 7}c, but raws general.
lﬁ have ruled quiet. There is a scarcity in

ontreal, refined and small lots are worth 83c.
Dry crushed is moving steadily at 98 to gc, and
granulated at g to g}c; other kinds are quiet.
Syrups—Have been moving in car lots on p. t.
to the trade. Prices remain as formerly. Teq—
The market is more active, and prices are
firmer in sympathy with New York, where there
is some excitement over the introduction into
Congress of a bill to impose a duty of 15¢C.
Lines are selling well, and all kinds are from
two to three cents higher. Tobacco—Holders
are looking for an advance shortly, and sales at
present are very small.

HarDWARE.—Trade is somewhat livelier, but
the improvement is of little consequence. Shelf
goods are going off well, and some of the heav-
ier lines are moving more actively. Prices are
unchanged.

Hipes AND SkiNs.—Hides—The supply ofter-
ing is fairly up to the average. Prices have
declined and dealers are now paying for No. 1
green inspected steers 7c, and for No. 2 sc.
Cows bring s4c for No. 1 and 4jc for No. 2.
The ptices of grubby and other hides range
from 33 to 4c. Cured are also slightly easier;
steers are worth 7 to 7}c, and cows 6 to 6}c.
Calfskins—There is no change since our last.
Supplies are trifling, and are taken at 16¢c for
dry and 8 to 1oc for green. Sheepskins—The
amount offering continues steady, and prices
show no change. Green are worth $1.25 to
1.50, and dry 6oc to $1. Tallow—Prices keep
up to former figures; 7¢ rendered and 4%c in
the rough ; but there is little doing.

Hors.—Sales are of a very limited nature,
and prices are 12 to 15¢ for first-class, and 10c
for poorer qualities.

LeaTHER.—Trade is much about the same
but there is some little enquiry stirring from the
wholesale trade, which may possibly turn into
something tangible ere long. Prices in most
lines are fully maintained, and there is some
little extra demand for splits, but on the whole,
matters are comparatively unaltered. Moneyis
moving slowly in the country and there will not
be much permanent improvement till it comes
in. Tanners materials are much about the
same, Cod oil being a little stiffer.

PETROLEUM.—Business is steady and prices
without alteration.

PrOVISIONS.—Butter.—The demand is light
and receipts which are small are fully up to re-
quirements. Choice is worth 19 to znc; good
shipping lots bring 16 to 17¢ ; inferior is plentiful
and offering at 134c, and box butter is selling at
16¢c. Cheese.—Prices are unchanged at 104 to
11jc for small lots. Eggs.—Supplies are
principally limed which sell at 17 to 18c. Fresh
packed are worth 19 to zoc. Pork.—Is selling
in small lots at $21, but cars are offering at
$20.50. Bacon.—Not 80 good an enquiry has
prevailed, and prices are unchanged atro to roic
for Cumberland, 12c for smoked, 12}c to 133c
for rolls, and gc for shoulders. Hams.—Remain
quiet and steady at 13 to 13)c for smoked, and
11 to 114c for green in pickle. Lard.—Tinnets
are worth 13¢ in round lots, and 13} to 14c in
small lots. Tierces bring x2§c for lots, and 13 to
13}c for smaller quantities. Hogs—There are a
goo1 many offering, and sales have been readily
made at higher figures. As high as $7.35 was
paid on Monday, but the range yesterday was
$7.20 to 7.25. Dried Apples—Loose in round
lots are worth 7 to 74c, and barrelled are selling
at 8} to 84c.

SaLT.—The market is steady at $1.10 for
Canadian, $1.00 to 1.10 for Liverpool coarse,
and $1.10 to 1.20 for Liverpool fine. -

WooL.—Dealers are taking small amounts of
pulled super at 25 to 28c. One lot of fleece
brought 84c. ~

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders. -

Tliis Company is not mixed up with Life,
Fire, or any other class-of Insurance. It
is for -

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the mest favourable terms, and
a SECURE basis. )

It is also the only Company including ip
its list of Stockholders many praominent

Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT: :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, General Agents.
W. H. Campbell, Agent for Taronto.

SURETYSHIP.

THE CANADA

GUARANTEE EOMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municip.l and all Officers, Employees, Agents and
«thers holding positions of trust. -

This Company has been specially ap; roved the
Dominion and Local Governments and is the on y one
which bas received the Government license for the Do-
minion. :

¥ ‘is not gni{ed u ;c'itg:ny m:::lr lImf-ines':. .

e capital and funds are ely for the security of
those who hold its bonds. i

SIR A. T. GALT, JOHN RANKIN,

Pnst'dmf.’ Vice-President,
EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

 COMPANY’S HEAD OFFICE,
103 8t. Francols Xavier 8treet,

MONTREAL,

CHIEF AGENCIES:

Toronto—Alexander & Stark.
; Hamilton—8eneca Jonhes.
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_THE OTTAWA  °
IRON AND STEEL

'MANUFACTURING EOMPANY,

(LIMITED.)

HEAD OFFICE, - - OTTAWA.

Ini rated under the Special Act of the Province of
zuebec, No. 46, 3rd Session, znd Parliament,
37 Vic, 1874,

Capital, $600,000in 20,000 8haresof §25 each

- DIRECTORS: .
President—Hon. James Skeap, Vice-Pres. Dominion
Board of Trade.

Vice-President—R. S. CassEeLs, 28q., President Union

Forwarding Con:pany.
J. H. Woobuan, Esq., Manager Ontario Bank, Ottawa.
G. B, BURLAND, Esq., Pres. Bank Note Co'y, Montreal.
Epwakp Havcock, Esg.

Tho Guaranteed DWend at the Rate of
10 per cent,

Per annum on the paid up Stock of the Company, from
the date of allotment wil' be payable at the Company's
Office on and after the gth dav of February next. Apuli-
cations for allotment of the new issue of stock, accom-

nied by a deposit of 85 per share must be wade prior to

e 28th February next, after which date the stock list
will be closed.' .

Payments on account of Stock will be received at any
of the Branch:s of the Ontario Bank, or may be remitted
by Post Office Order or Bank Draft, payable to the On-
tario Bank, Ottawa.

Forms of application for Shares may be procured from
the Secretary of the Company at Ottawa, or Campbell &
Cassels, Torunto. X '

The new issue of Stock will participate in the guaran-
teed dividend from date of allotment.

MUTUGAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Buss done exclusively on the Py Note System.
F. W.'STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - -
Partnership Notice.
MR. HUBERT G. GRIST,

Is this day admitted as partner in our firm.

R. A. HOSKINS & CO.

CASH ADVANCES
Made upon ali ci of goods i ded for SPRING
SALES.
Toronte, Jan. 17, 1876.

W. C. PERLEY,
Barrister and Attornegy-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
Estate, Fire & Life Insurance Agent.
ST. JOHN. N.B.

Has( Removed his Offices to No.11 Princess St.,
WIGGINS' BRICK BUILDING.

Guelph, Ont.

Satisfactory references in any part of Canada or the
United States can be given, ff required.

HASTINGS MUTUAL
Fire Insurance Company,
Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented iu Ontario.

JAMES H. PECK,

g kg - JSecretary,
Bellevitle July 57, 1873. ~

Leffe] Double Turhine Water Wheels.»

BUILT OF BEST MATERIALS AND
WORKMANSHIP.
Thousands jn use giving entire satis-

faction. ’
RATINGS FOR DESCRIPTIVE CIRCULARS ADDRESS

1 aj .| PAXTON,TATE & Co.,

] MacHINE WoRnxs,
PORT PERRY, ONT.

VICTORIA TOBAGCO WORKS,

WINDSOR,;ONT.

ESTABLISHED 18ss.

C. H. GIRDLESTONE & C0.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

BMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack. .
VICTORIA AND WIG WAG

Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

DIRECT

United States Gable Compary,

IN CONNECTION WITH

THE DOMINION TELEGRAPH CO.

NOTICE is 'herebyh.giv:n that Cable Messages are

again tr itted b{ this y's Cable, and at the
reduced rates last charged. '

PRESS MESSAGES, if written in plain language,
will be charged only twenty-five cents (25¢.) per word.

IMPORTANT.

An office_has been opened by the Company in Liver-
pool, to and from which messages are transmitted by a
soecial wire in direct connection with the cable, thus
greatly increasing the Company's facilities for despatch
of business.

Bottom

LAWRENCE OLIPHANT,
Direct United States Cable Co.

THOMAS SWINYARD,
Dominion Telegraph Ca,

Jan. 11, 1876.

JOHN LOW,

(Member of the Stock Exchange)

STOEK & SHARE BROKER,

194 FHQSPITAL sST.,
MONTREAL.
Insolvent Act of 1869 and 1875.

In the matter of Parson Bros , insolvents,

A first and second dividend shee. has been rep-.red,
open to objection until the fourteenth day of %ebruary
instant, after which dividend will be paid.
JUHN KERR,

Assignee.

Toronto. Feb. 3, 1876,

Insolvent Act of 1875.

5 —_—
In the matter of James Bruce Sorley and John Charles
Howe, as well ind{viduaHy as members o} the firm of
Sorley & Howe, Insolvents.
A Dividend Sheet (for Final Dividend) has been ore.
pared open to objection until the Fifteent! day of Feb-
ruary next, after which dividend will be paid.

F. FENTON, Assigaee.
Toronto, Jan. 24, 1876, » Assigaee.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Splits and Oalfskins, -

KING STREET, FREDERICTON, N.B.

All orders served with punctuality and despatch.
ESTABLISHED 1848.

T NORTHEY,

" Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing
made to order. -

HAMILTON.

Stewarts Banking & Exchange Offce,

AYLMER, ONTARIO.

The undersigned transacts a General Banking and
Exchange Business, Drafts Issued and Collections made.

References by permission to--Colin Munro, Easq.,
Sheriff, County of Elgin, Messrs. Johnston, Mahon &
Co., Bankers, London, Ont., Messrs. Edward Adams &
Co., Merchants, do., Messrs. Adam Hope & Co., Mer-
chants, Hamilton, Messrs, Rice Lewis & Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchants,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do,

- DANIEL STEWART.

DISSOLUTION.

The partoership heretofore exi&tinE in the City of
Toronto under the name of FITCH & EBY, WHO{.E-
SALE GROCERS, is dissolved by mutual consent.

The business will be continued, in the samre premises
by the said J. C. FITCH, who will pay all the liabilities
of the late firm, and to whom all debts due thereto are t

be paid.
. . C. FITCH,
‘JOS. F. EBY,

Witnesses:—
E. FITZGERALD,
J. W. FLETCHER.

Dated 15th Jan., 1876,

The Manufacturers & Merchants

Mutual Fire Insurance Co. of Canada.

Head Office—Over Royal Canadian Bank, Hamilton.
Does a general insurance business. Policies cever
against loss or damage by firo or lightning.
BOARD OF DIRECTGRS.
PRESIDENT-D. B. CHISHOLM, Esq., Barrister

Hamilton.
VICE-PRESIDENT —J. T. MIDDLETON. Esqg.,
(McArthur & Middleton), Hamilton,

Robert Duncan, Esq. (Duncan, Stuart & Co.,
Stationers), Hamilton ; Thomas Mecllwraith, Esq,,
(Wharfinger), Hamilton; Thomar Northey, Esq.,
(Thomas *Northey & Co., Boiler Manufacturers),
Hamilton ; H, P. Coburn, Esq., (L. D. Sawyer & Co.,
Agricultural Implements), Hamilton; John Milne,
Esq., (Burrows, Stuart & Milne, Malleable Iron
‘Works,) Hamilton; John Forsyth, Esq., (Forsyth &
Co., Agricultural Implement Manufacturers), Dun-
das; R. H. Smith, Esq., (R. H. Smith &. Co., Baw
Manufacturers), St. Catharines; Thomas Sutton, St.
Catharines; George A. Clement, Esq., (Clement &
Son, Manufacturers,) Niagara ; Patrick Hughes, Euq.,
(H&ﬁhes & Bros., Wholesale Dry Goods), Toronto ;
William J, Bryan, (Bryan, Ewart & Murray,) Toronto:
G. C. Field, Egq., M.D., Mayor of Woodstock. Soli-
citor—Mr. Haslett, of Chisholm & Haslett. Apprai-
sers—Wm. A. Rawlings, Esq., 8t. Catharines, u-
tacturers Department; J. F. Jordan, Esq., Hamilton,
Nlate foreivn buyer for J. D. Tait, St. Catharines,)
Merchants’ Department. '

SPECIAL AGENT WEST—GEO. DEMPSEY,
ALPHEUS BEAMER. Mar, Dir. & Adjuster.
H.T,CRAWFORD, >cc.-Treas.

T.B. STEWARD. Distriot Agent, .
16 Adelaide Street East, Toronto.

NEW FEATURE—It is universally admitted that
with the exception of intentional ud, all the dis-
utes and litigations of Fire Insurance have arisen
m an eroneous idea of the nature, bearing and
ﬁg‘rsticulan of the contract. To make the -
lars, egct.‘,)(ﬁsu tfi the insure?, t:e retuor? htio. . at-
ache policy, & complete copy . s8ppHca-
tion, survey and diagram, egablingg\im to see at any
time the full natuwe of his contract with the Com-
any, a8 it is important the insured should have an
strument in his possesaion as well as in the
seasion of the Company, to which he can referat any

time and ascertain if he hes made any change in his
ur.

remises to void his pelicy should a loss ooc:
pre “BE}JOIABLI?AG NTS WANTED.
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- THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, -~ MONTREAL.

DIRECTORS:

iir !l-lughRAllan. President. Joha Pnifﬁ, Vice-President.
dolphe Roy. enry Lyman.
Andrew Allas. N. B. Corse.

J. L. Cassidy. .

EDWARD STARK,
Manager Life,'Guarantee and Accident Department,

JOHN HUTCHISON,
Manager of Fire Department,
ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon the r re-
lpecti;e merits. All claims promptly and libérally
settled.

ToroNTo BNANCH—No. 52 Adelaide St. East, Toronto

‘McCORD & MACKAY,

General Agents.

/ GEORGE B. HARRIS & Co.,

Land Oﬂiceéondon, Ont

MERCHANTS, BANKERS,
and others, having real estate for sale in the Counties of
Middlesex, Eigin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the citx of Loadon, can have -the
same brought at once under the notice of intending pur-
chagers, and the -

SALES NEGOTIATED THROUGH OUR AGENCY.
(All inquiries for land in these Western C ies are

o STOCK AND B

OND REPORT.

F Capital | Capi Dividend| CLOSING PRICES
NAME. § | Sainl | Capital | gy | PR | "
= ribed | paid-up. . oronto, Dtrea’,
“ 6 Montha.| “p b 0" | T Feb. 4.
; DAKKS, [strig. 3 $ ; '
Bfitish North America ........o.o.ou| £307| 4,866,666 4,866,666/1,170,000 V:‘- s
Canadian Bank of Commerce........ $50 6,000,000 | 6,000,000|1 000,000 A uo!';;oi' .;ﬁul!
City Bank, Montreal......... 8o 1,500,000 | 1,490,920] 130,000 M Lo e 3
Du Peup'lre e 50| 1,800,000 | 1,600,000 zoo,ooo! P4 onnereenes 96*9“
Eastern Townships.... 1iiee) 50| 1500000 | 1,123,696) 275,000/4&1pchon|. ... ] 102 0
Exchange Bank...... s+l 100 | 1,000,000 | 1,000,000] §5.000° 3 cinaneeee o 9%
Hamilton........... | 00| 1,000,000 | s90,310] “g496] 4 95 o5i’| o4 o8,
Jacaues Cartier, 0| 2,000000 | 1865920 75000 4 29§ 314
echanics’ Bank .oiceveesenennanaia! 30 500,000 | "456570].. 1210 : 3
Merchants’ Bank of Canada..........| 100 [ 8,697,200 | 8,126,006 1,850,000 i “on o i 22 .
Metropolitan..eeeeesessees vesss| 00 1,000,000 675226 ' 80,000 M 94 94 Frs 94.
Molson's Bank .. 50 2,000,000 | 1,993,950/ 500,000 4 Sintnteeenes 108} 108
ontreal.. 200 | 12,000,000 | 11,069,100(5,500,000 P4 185 asg x
Maritime . 100 1,000,000 488,870/.....,.. 4 o 8
Nationale. 50| 2,000,000 | 2,000,000 400,000 4 l‘7"’ "g
Dominion Bank . 50 970,250 970,250| -225,000 M Y2t 1as | 120 1224
Ontario Bank. 40| 3,000,000 | 2,051,506] 525000 4 108 1094 | 1c8 108
guebec Bank.. 100 ;2,500,000 | 2,500,000\ 475,000 4 s
oyal Canadian 40| Zocooco | 1370028 raeee : T *‘
St. Lawrence Bank eeees.| 100 840,100 675226(. ... oL 64 674 e S
Toronto ccoeesss seresene 100 2,020,000 ! 2,002,000/1,000,000 6 182} ...;é.'...;é.--.
Union Ban| «+:] 100} 2,000,000 | 1,989,986! 330,000 4 ceeesee - 89} ,3‘
Vi‘ée %.rli}e"k . sres| | LGOO0O | 72325 RN S T S 4
Feder: ank.... .. S PP 00,000 54,390 1000 BT RS
MISCELLANEOUS. 34 o4t o5 94 o4d
Canada Landed Credit Company .....| so| 1,000,000 488,003!........ 1% 122 123
Canada Loan and Savings Company.. 50 1,500,000 |,0ueie oo| 457,481 6 166 Treceserenee
Ontario Savings & Invest. Society....|......| 1,000,000 612,000, 12%,0001............ S P,
Farmers' Loan and Savings Company| so 400,0c0 | 381,780........ 4 1074 108
Freehold Loan and Savings Company| 100 500,000 |.ctiaaneae 5 140 NN
Huron Copper Bay Couvivevreranniindiinees]erecarnennns 25,300 5 eree b .
Huron & Erie Savings & Loar Society| 5o 800,000 | 700,000 5
Montreal Telegraph Co. ...... ...| 40| 1,750,000 | 1,750,000 | 5 1574 158
Montreal City Gas Co...... .| 49| 1,440,000 | 1,400,000 | 4 137 139
Montreal City Passenger Railway Co.| 50 600,000 | 400,000 : 6 172} 173
Richelieu Navigation Co....... 100 750,000 | 750,000 l DRI I
Dominion Telegraph Company 50 500,000 |.. 33 Tuenes
Provincial Building Society .. 100 350,000 [.eonriiecuns crennnns 4
Imperial Building Society.. 50 662,500 | 366,20 ' 25,000 4
Building and Loan Association .. 25 750,000 [ 628,000 | 55,034 43
Toronto Consumers’ Gas Co, (old). 50 600,000 ! virernns coiernnnnns 24 p.c.3m
Union Permanent Building Society...| so 250,000 l........ IS P ool 5
Western Canada Loan & Savings Co..! 50 800,000 735.000 | 185,500 <
SECURITIES. Montreal.

Canadian Government Debentures, 6 3 ct.St. .c.civerennreerrssssensennsoeess

0. do. sPctocur. ...
Do. do. 5 3P ct. stg., 1885
0. do. 7P ctocur. weaeaen

Dominion 6 @ ct.StoCKk..eeveresroerecossasssssnsennns
Dominion Bonds .....coveevenseas
Mnntrealﬂnrbourbcn'asﬂp.c. tessesesencetrecnesenne
Do. Corporation 6 ¥ ct. .
Do. P ct.Stock .u.iieieieirinciroertersrsiaens
Toronto Corporation 6 3 £t.,20 YEArs v.eveeeveeneenenes
County Debentures ...ecevesseesscosscesnsssecsnssnnes
Township Debentures ..uoueueeeeeceionenacerenenennnns

| Toronto.

CEENTE ER TP PR DT PP

Io4 10§
993 xol‘
FETRYTR 116 11y

svesssesscsns

usuaily made in this ci.y.) .

R. H. SMITH,

Official Assignee for the County of York and the
City of Toronto.
W. BADENACH, Accountant,

Orrice --24 Adelaide Street East, Toronto, and Main
Street, Newmarxet,

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

_BOOKS FOR BANKS, INSURANCE
K C%ggli:‘i“. Merchants, etc., m_:t}e'to order of the
best materials and’ for style, durability and cheapness
unsurpassed. .
A large stock of Account-Books and General Stationery
9instantly on hand. 3-ly

NOTICH .

is hereby give:.;hlvg * The Commercial Travellers’ Asso-
2;‘:?[?\’0"1‘8"1‘“]‘3 P‘XRLIAMENT OF THE DOMIN-
ION OF CANADA, AT ITS NEXT SES ION,
for an act to amend thelr Act of Incorpora’ion, by de-
fining their Corporate powers and otherwise,
MOWAT, MACLENNAN & DOWNEY,
Bolicitors for Applicants

Toronto, Dec. 9, 1375.

INSURANCE COMPANIES.
ENaL1sB.—(Quotations om the London Market, Dec, 20.)

¥
No. Last -]
Shares. Dividend[NAME oF Cour'v.| 2

20,000 5 BritonM.& G. Lifeific| 2| §
50,000 20 C.UnionF.L.&M| 50 | 5 12
5,000 10 Edinburgh Life ..|100 | 15 34
20,000 | 5 yearly |Guardian ,.......|100 | s0 61
12,000 | {4 p.sh. |Imperial Fire ....{100 | 25 83
190,000 20 Lancashire F. & L| 20 | 2 7
10,000 13 Life Ass'n of Scot.| 40 | .83]254 exd
35,862 12 |London Ass.Corp.| 25 | 12 59
10,000 5 Lon.& Lancash. L{ 10 | 1 1
395,752 15 Liv.Lon.& G.F.&L| 20 | 2 | 9116
20,000 20 Northern F. & L..|100 324
40,000 | 28 North Brit. & Mer| 50 | 6 378
6,722 | /44 p.s. |Phanix .......... ot 1764
100,000 15 g;xecn Fire & Life| 10 | 14| 2fxd
100,000 40 yal Insurance..| 20 | 3 I
100,/ 00 10 Scot'h.Commercial| 10| 1 2
50,000 78 |Scottishimp.F&L| 10| 1 29
20,000 10 Scot. Prov.F.&L| s0 | 3 78
10 000 29 '-5 {Standard Life.... 2

4,000 s Star Life ........
CANADIAN,
3,000 | 5-6mo |Brit. Amer.F. &M
2,500 5 Canada Life ......
0,0 | None. |CitizensF. L ..
5,000 .|Confederation Life

§ 000 512 mos.|Sun Mutual Life...
$,000 |..enee....|[80lated Ris< Fire

4,000 12 Montreal Assura'ce

6 500 5 Provincial F.& M

2,500 10 Quebec Fire

1,085 15 “  Marine ..

2,000 10 &ueen City Fire ...| 50/ 10 jeeuo.unu.
15,000 | 7§ bo $2 | Western Assura’ce 1424 143

16
{From $11 to §600.

ceistiesrenens 95 friieseseiasennn
i AMERICAN,
When | No. ot Par vai.
org'nizd| Shares.| Namk or Cu'y. jof Sh'rs.|Ofierd! Agked

1863 20,000 |Agriculturaj .,...
1853 1,500 {AtnaL of Hart.| 100
1819 | 30,000 |ZEtna F.of Hart.] 100
1810 | 10,000 |Hartford, of Har| _ro00
1863 5.000 |Trav'lers’L.& Ac| ®r1o1

RAILWAYS,

Atlantic and St. Lawrence ..,,........
o, o, 6 ¥ c. stg. m. bds.
Canada Southern7 p.c. 1at Mortgage ...
. Do. do. 6 p.c. Pref Shares|.
3rand Trunk..ov.  sevsasscssccessonns
New Prov. Certificates issued atas}
Do. Eq.F.M.Bda,xch.6¥¢
Do. Eq. Bonds, 2nd charge ..
Do. First Preference, C...
Do.  Second Pref, Stoc ¥

Do.  Third Pref. Stock, 4 ¥ c.
G’“'Dw“"m""'E"'.i"&""é‘;,‘ 5

0. onds, due 1877-7

Do. : o Deb. Stock

Do. 6 per cent bonds 1890 ....|......
International Bridge 6 p.c. Mort. Bds |..
Midland, 6 ¥ c. 1st Pref Bonds ......
Northernof Can.,6¥¢c.First Pref. Bds..
Do. do. Second do..
Coronto, Gr;)y and Bruce, Stock ..,...
0. 18t Mor Bds

Toronto ard Nipissing. Stock,........

LAYS Ands

Wellington,Grey & Bruce 7 p.c. 1at Mor e 68 7n

EXCHANGE., |’roromo. Montreal.

Bank on London, 6o days..........| g}
Gold Drafts do on sight.... ool §prem.
American Silver .c.iceevniieeenss]6 8 dis.

“eseciieans

*esesinni,
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SKATES. SKATES.

Acme, Barney & Berry's Club and
. other Makers,

Ridout, Aikenhead
& Crombie,
TGRONTO. ,
CANADA SCREW COMPY,
DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un.
surpassed.

38" Orders solicited. .
GEO. F. BURROWS,
Manager.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTAB'LISHED 1858,

Edwardsbzir_'; Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGE, INFANTS' FOOD,
. &c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Jan.. 17, 1876.

Authorized discount on American Invoices until furth-
er notice : 11 per cent.

JAMES JOHNSTON,
[of issi of Cust

k THE -LONDON

Life Insurance Company
OF LONDON, ONT.

Issues L:fe endowment and Accident Policies, all of the
mos:t desirable forms,

Joseph Jeffory. Esq,. President.
WM. MARDON,

Manager & Secretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Ofﬁce. Masonic ‘ Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,000.

‘EHMEO, MACK, M.D., President. .
I BOVGLAS, Mayor of St. Oatharines, Vice-President.

“H/FRAYDON, Inspector.
5 w‘tﬁm& Sécretary-Treasurer.

TORONTO PRICES CURRENT.—~FEBRUARY 3, 1876

“ Knee Boots......

qt., per case....

Name of Article. Wholesale |: Ny of Article. Name of Article.
Boots and Shoes: $ c. $ c. | Hardware—continued. . || Oils—continued. $.c. 8
Mens’ Calf Boots...........[ 3 00@4 25°]i Grain .o...ieeeeeenes 28 || Olive,common, ¥ gall.| 1 1
“ Kip Boots, ...........|23 10 Copper: Pig “ salad.....ceeeelll 1 3
¢ Stogas boots,No.1| 2 75 | Sheet....... ¢ salad, in bottles,
. o No.2z 2 50 |! Cut Nails: 3
7

‘* Cong. gaiters & Bal
Boys' Kip boots ...... ceee
‘* StogaBoots........
“ Gaiters & Bals ...a.
Youths'Stogas..........
Womens’ Bals & Gat, peg
) «“ M.S,

- Batts..........
Miszes’ Bals ... .ovvienn.

“ Batts .
Childs’ Bals .....

“ Batts ........co0us
‘  Turned Cackp.doz
Drugs.

Aloes Cape...cvevesness

Castor Oil..oovecenseeanas
Caustic S0da...oceaeeven
Cream Tartar..ooeeeeeens
Epsom Salts .. .vuveenen.
- xtract Logwood...
Indigo, Madras...
Madder....oovvanee
Opium,......
Oxalic Acid...
Potass Iodide.
guinine
oda Ash.,..
Soda Bicarb...,
Tartaric Acid.
Groceries.

Coffees : Java, ¥ 1

Mackerel, bris. .....
White Fish

Salmon, salt water
Dry Cod, ¥ 112 ibs.
Fyuit: Raisins, Layer,,,

¢ Sultanas.

‘“ Valentias

" Seedless......
Currants, 1875......
a“"

o

Molasses: Clayed, ¥ gall.| ©
Syrups, Standard.| © 48

* _Golden...| 052

“  Ext. Golden| © 56
*  “  Amber ..| 068

Rice «iiiiivviiviinnnne..] 400

Stices:
Cassia, whole, 3 b ...
Cloves....ooevnnyunnan,
Nutmegs...

amaica,root ..| 0 32
lack...........]0 I3
Sugars—Porto Rico, 1| 0 or} o o7}

Centrifugal, in boxes...| 0 00 ¢ 00

Gill:‘ger.iround. o]0 25

Pepper,

ub’ ..iiiiiiiin...

Demerara.......
Redpath'’s refined. .
Low A Crushed......
Eng'ish refined yellow...
Dry Crushed ..........
Ground .....ceiinvinnnes
Teas:

“

fine to choicest .,

Colored,common tofine| o 45

Congou & Souchong...
QOolong, good to fine...
Y. Hyson, com. to good.
Medium to choice,.....
Extra choice ..........

Gun‘}‘)wd com. to med..

Tobacco—~Manwufactured:
Darkss & 108

¢ ' WesternLeaf,

. {good to fine

Bright sorts, gd. to fine.

“ choice....

Solace cveecnnnnnesn.

[-3v3v]

| Galvanized Tron :
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Japan common to good.| o
°

med. to fine..| 0 45
fine to finest.| o 60
Hys0of.uuiiiteeunnnnnan o0 30
Imperial ............ o 38

©O0o0o0OOCOOOOOC
& STPFRBALEGRFIXY

12 dy.!o7in;f.kg.loo iba,|
5 dy. to 10 dy

24 dy. to 4 dy

2 dy.

ereesseane

Best, No. 22 ....
Best No. 24...
* 26 .

“ 28 iiiieeen

Horse Nails:

Guest's or Griffin's as-

sorted sizes...........

E. T. or W. assd. sizes

Patent Hammered do..
Ivon (at 6 months):

Pig— Gartsherrie, No. 1

Eglinton No. 1... R

0.2....
Bar—Amer., ¥ 100 Ib..

ChNed ..ccvavannnncnes

Canada Plates :

Hatton ....cooevunnnee
Arrow & Glamorgan.,.

SWARNSER...vvvieernnean
Lead (at 4 months):

Bar 3 100 lbs...
Sheet.........
Shot.versencanas

Irom Wire (4 monthas) :. ’

No. 6, ¥ bundle .......
" N “"

12,
“ !6' L
Powder :
Blasting Canada......
PF “

s

seeacn

FFF o eeeens

Blasting, English ......
FF " loose.

FFF “

Pressed Spikes(3months):

Regular sizes, 100 ......
Extra u“ serees

Tin Plate (4 months:)
IC Coke...ovvvnnnnnn.
IC Charcoal .
IX @ . .
IXX *« veese ..
DC « vesessocies
Hides & Skins, ¥ 1b.:
Gl"‘een, No.1 ...
Cured and inspecte.
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge,
Silver Drips. Maple.
Extra Golden, Golden.
Standard. IXL Syrupinsmall punch'ns

Weare manutacturing above celebrated make of

HORSE SHOES,

made fromselected Wrought scrap fron, which
for general excellence, both™ as regards quality and uni-
formity) are unsurpassed.

The Mercantile

FIRE INSURANCE COMPY.

Incorporated by Act of Ontario Legislature.
000,

JOSEPH GILLOTTS
STEEL PENS.
. Sold by all Dealers thronghont the world. _

CAPITAL....
Heap Orrice ...

cesriines e ... $200.
- WaTERLOO, OxTaRIO.

i. g go.véman, M.P. St. Jacobs.
. B. Snider, onistoga. .
.:V.s\:agden, M.D,, wab‘erll;%? N O T I C E
t . . s s .
i?B"’ H u:h'es, w:‘::l]:: Is hereby given that application will be made by
rus Bowers, Berlin, ’
enry F. J. Jackson, Berlin. TH .
&Ma Mé‘ {im Ean E ST. LAWRENCE BANK
illiam Robinson, alt.,, to the Parliament of Canad i
Officers:—]J. E. Bowman, M.P. President; J. W.| certain amendments to i::‘A:t’ o:tltfg:rp%er:‘tiosne.“’on' for

Walden, M. D., Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

MACDONALD & PATTON,
Solicitors for Applicants,
4

Toronto, Nov., 25, 1875,

THE OTTAWA

AGRICULTURAL - INSURANCE COMPANY.,
INCORPORATED 1874, CAPITAL, $1,000,000. .
THE HON. JAMES SKEAD, President. :H. BLACKBURN, E8Q., M.P-,’ Vice-Prosident.

DEPOSITED WITH GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

850,000.00.

The Rhode Island horse 8hoes arepre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

‘We also manufacture every de<cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

mﬁﬁﬂmmuﬂummnmn@%ﬁ%«ﬁm«»
PARTICULAR ATTENTION

18 directed to the Great Convenience of the Self-fastening

_ACME CLUB SKATE,

(FORBES PATENT.)

rld-wide reputation for quality and finish as
L‘:ﬁ.h'l'x::x.nea by ‘nl;“ recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY |

STARR MANUFACTURING COMPANY,
+= Address—y2 BEDFORD ROW, HALIFAX, N.8.
*Patent Rights Fully Secured.
Aug. 12, 1875.

.

_ M. R. IVES & CO,,
‘Manufacturers of glxllgle)ra’ 23{(’13,}10““ Furnishing
~BTOVES, WIRE
IRON BED- WORK,
STEADS, &0.

i jon paid to Wrought Iron Railing for
g;;t;g:l;:;fm:::o(h&" Altar Railings, Crestings for
Roofs, &c. Designs furnished on nghutxon. Work set

i he Dominion. le manufacturers of
gp mposit p;::nog ailiy Send for cuts and prices,
#®. Castings to order.

113 to 125 Queen Street. Montreal,

ST. CATHARINE‘S SAW WORKS.

Mdnufactur

Insures against-Loss or Damage by Fire or Lightning.

The Company covers loss by lightning if herses or cattle are killed on the owner's grounds.
Farmers will find it to their interest to insurein ths OTTAWA,

HEAD OFFIGE—-VICTORIA CHAMBERS, WELLINCTON STREET, OTTAWA.
DR. M. E, VALOIS, Inspector for Province of Quebec. JAS. BLACKBURN, Secretary.

BRANCH OFFICES.

67 Yonge St., Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers, Toronto District.

Kent Street, Lindsay, H. A. Wallis, Esq., Agent.

Court House Avenue, Brockville, A. S, Hall, Esq., Agent.

15 Place d’Armes, Montreal, G. H. Patterson, Esq., gent.

144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.

10z Prince William Street, St. John, New Brunswick, I§ w.
Scotia, New Brunswick and Prince Edward Island.

K3 Sterling Agents wanted for territory not yet taken up, app

or any of the Branches.

[N

Coward, Esq.sChief Agent for Nova

ly for particulars at'the Head Office, Ottawa,

GEARED SAW MILLS 30 H.P,, Upwards

—_—

OIECUBAR SAW IRONS,

Handy, Accurate and Durable.

FOR PORTABLE SAW MILLS,

That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS,

That will grind a 100 barrels of Flour, while usi

ing onl
one cord of wood. v

EOONOMICAL ENGINES,

That will consume only two pounds of coal per horse
power per hour.

ROTARY;PUMPS AND WATER WORKS,

R. H. SMITH & CO.

(8uccessors to J. Flint.)

ers of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Patent Improved Champion, also,
Hand Sawe in every variety, from the cheapest to the very best.

the Lightning Cross Cut Saws,
All Saws warranted.
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MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT
Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT :
DAVID GALBRAITH.

BANKHERS: ‘
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

Yo SU—

OCEAN—Risks]Covered on Cargoes, Freight and Respondentia Interest.
N LAND—Risks Covered on Hulls, Cargoes and Freight.

Mowar, MacLENNAN & Downey, Solicitors.

Captain Joun BeENGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

VALUABLE INFORMATION

FOR

BANKS; BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY,

During periods of business depression it becomes more than ever a matter of vital
interest to buusiness'men to know in what manner they may increase the productive=
ness of their efforts, and make their vocation yield the largest possiplereturns,

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country (isbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, over and above every liability, of

some fifty millions of dollars, the business is still in its infancy.

The men layirg the foundations of their business now, beginning when the con-
ditions are ail favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the employment of gocd subordinate agents; also to such successful Life lnsur-
ance Soligitors as may be contemplating & change of contract; or to Bankera, Mer-
chants, and Business Men generally, seeking a new field of operations, either inde-
pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection with the

METROPOLITAN LIFE INS. CO.

No. 319 Broadway

New York.

JOSEPH F. KNAPP, PRESIDENT,

JOHN R. HEGEMAN, Vice-President., |

R. A. GRANNISS, Secretary, |
HON. A. L. PALMER, Counsel.

Wu. P. STEWART, Actuary,

DIRECTORS FOR CANADA:
-Lieut.-Gov, LEMUEL A. WILMOT, Frederickton, N.B. | JOHN 8. McLEAN, Pres. B.of Nova Scoha, Halifax. | Major B.R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. Fresh, active, honorable business men will find this a most desirable opportunity.
SEND TO THE UNDERSIGNED FOR THE COMPANY’S PRINTED MATTER.

FREDERICK A. MOORE, ESQ.,
MANAGER FOR ONTARIO AND QUEBEC.

THOMAS A. TEMPLE, ESQ,,
MANAGER MARITIME PROVINCES.
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CANADA

ILIFE ASSURANCHEH COMPANY

ESTABLISHED 1847 .

Assets, Including Capital Stock, Two and a half Million Dollars.
CASH INCOME ABOUT 811,000 PER WEEK.

SUMS ASSTURED OVER $18422000.

OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.
Undoubted Security. .
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable. .

Policies indisputable after five years in force.

Policies issued on the Profit System receive three-fourths of the Profits of the Company.

Policies purehased or exchanged or Loans granted thereon.

Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtaine:d at any of the Company’s offices or agencies.

R. HILLS, Assistant Secretary.

HAMILTON, MAY 28, 187s.

A. G. RAMSAY, Managing Director & Sec'y.

CONFEDERATION
LIFE ASSOCIATION.

s

"HEAD OFFICE :
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

. VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HoMmgeE COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have

been paid. » '
Its GOVERNMENT SAVINGS BANK policies deserve special

attention.
R. 8. BAIRD, Agent for the Oity of Toronto.
J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - . . '
‘With power to increase to $1,000,000.)

—

FIRE AND MARINE.,

HEAD OFFICE: TORONTO, ONT,

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors. -
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, E'sq. @
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.

BERNARD HALDAN, Managing Director.

FREDK. G. C. LOVELACF, Sec’y. ‘WM. BLIGHT, Fire I
CAPT. ]. T. DOUGLAS, Marine Inspector, e/
JAMES PRINGLE, General Agent, -

Insurances cffected at the lowest current rates on Buildings
Merchandise, and other property, against 1oss or damage by fire. !
On Hull, Cargo, and-Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam

On Cargoes by steamers to British Ports.

$800,000.

JAMES MICHIE, Esq.
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STADACONA
FIRE & LIFH

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL . - $s5,000,000

Head Office:—20 Peter Street, Quebeoc.

BOARD OF DIRECTORS :
President—]. B, Rerand, Esq., Director Uaion Bank of
"~ Lower Canada.

Vice-President—Hon. ]. 8harples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Eeq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A, Campbell, President Royal Canadian Bank,
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savirgs Bank.
Manager, G. J. PYKE,
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFCRD LINDSAY,

Agent for Toronto District
JOS. B. REED,
84 King Street East,
Toronto.
Insurances effected at reasonable rates on all descrip-
tions of property.

Insurance,

- QU ERIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 810,000,000

FIRH.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
ILIPH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

Claims promptly settled on proof of loss. A i
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man, Director.—M. H, GAULT.

The success of this Company for the first 30 montbs is

without parallel in Canadian Life Insurance. Its report
for 1873 shewed:
Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 9§
Its ratio of Expenditure to Income was much under

that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance.

per cent, Pror1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard andriskof the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent—ambiguity—basing all its
tran€actions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Cpomplny'l agencies, or at Head Office. :

R. MACAULAY, Secretary,

THE ONTARIO MUTUAL

Life Assurance Company
SSUE Policies on all the most approved methods.
I This Company is PURELY MUTUAL,; its business
fined to the Provi of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

sdvantages go to the benefit of Policy-holders,
) .‘?ividondl declared yearly after Policies are three years

WM HENDRY, Manager,
Wi . On

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch :
Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the

others,
GEO. H. MILLS, Pryesident.
W. D. BOOKER, Secretary,
Hzap Orrick..,.. ceesereenen HamILTON, ONTARIO

FIRE AND.MARINE INSURANCE.
BRITISH AMERICA

ASSURANCE COMPANY.

INCORPORATED 1833.
HEAD OFFICE:
Corner of Church and Court Streets,
TOROINTO.

Boarp oF DIRECTION:

Hon. G, W. Allan, M.L.C. Hugh McLennan, Esq.
George J. Boyd, Esq. Peter Paterson, Beq.
Hon. W. Cayley os. D. Ridout, Esq.
Peleg Howland,‘hsq. no. Gordon, Esq.

Ed. Hooper, Esg.

Governor :
PETER PATERSON, ESQ.
Deputy Governor :
HON. WM. CAYLEY.
oarine Inspector : General Agents:
CAPT.R. COURNEEN. KAY & BANKS.

Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation. Agencies established in the principal cities,
towns, and ports of shipment throughout the Province.

. ~ F. A. BALL, Manager.

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

Head Office, Edinburgh, Scotland,

1825.

Fixed surrender values given for policies. Loansad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a day.

Claims paid t3 CANADIAN PoLICY-HOLDERS over $750,-
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.
No. 1 Op Broap STreET, AND No. 16 PALL Matrr.
ESTABLISHED 1803,
Canada Geneval Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToroNTo OFrFICE—y5 Colborne Street,
A. W. SMITH, Agent.

THE LANCASHIRE
« INSURANCE COMPANY.

Capital

) £2,000,000 Stg.

Head Office for Canada;
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS POR CANADA,—
S. C. DUNCAN-CLARK & CO.

Resident Chief Agent,
S. C. DUNCAN CLARK, Toronto.

K=& All losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County

Mutual Fire Insurance Company,

Hzap OrFICE...... veeees WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
-ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEAD OFPICEB...tvvtrsisnscraesss . LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THLE
Insurance of Dwelling-bouses and non-hazardous
property in Cities, Towns, Villages, and Country,
Applications for Insurance made through any of the
Agents.
S. McBRIDE, President,

IAMES JOHNSON, Secretary.-Treasurey
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insurance.

Stadacona Fire and Life

INSURANCE COMP'Y

Notice is hereby given that a dividend at the rate of
Ten per cent. per annum

on the paid up capital stock of the Company has teen
declared for the past year, and that the same will be
payable ot the Head Office, 20 St. Peter Street, Quebec,
on and after

Tuesday the 25th instant.
The Stock and Transfer Books will remain closed
\méil th‘ei zstl; igataBm. 4
order of the Board.

d CRAWFORD LINDSAY,

Secretary,

N.B.—Shareholders in the Toronto District will re-
ceive their dividend cheques on application to the un-

dersigned.
JOs. B. REED,
84 King Street East.

" Quebec, January, 1876.

ANCHOR MARINE INSURANCE (0.

—

THE ANNUAL MEETING

Of the Shareholders of the above Company, will be held
gxg the offices of the Company, No. 48 Church Street,
oronto,

On Monday, the 21st day of Feb. next,

at the hour of one o'olock in the afternoon, for the ;;}r-
pose of electing Directors for the ensuing year, and for
the transaction of other business.

By order of the Board.

HUGH SCOTT, Secretary.
Dated this 215t day of January, 1876.

ESTABLISHED 1845.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Strest, Toronto, Ont.

I.AwreNCE COFFEE. TroMAs FLYNN®

NORTH BRITISH & MERCANTILE

Insurance Company.
ESTABLISHED 1809.

Subscribed Capital, - - £2,000,000
FIRE DEPARTMENT.

The Company insures almost every description of pro-
perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.

BONUS YEAR, 1875.

The next divirion of profits for the five years since
1870, will be made on the clcsing of the books on the 31st
December, 1875. All policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£1 5s. per cent. per annum on all sums assured, anJ the
previously vested Bonuses. On Poiicies of old standing
this was in many cases equal to £1 19s. per cent. per
annum on the original sum assured.

Ninety per cent, of the whele Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowed by any office.

Profits are ascertained every five years.

Agents inall the cities and principa! towns in the Do-

minion. MACDOUGALL & DAVIDSON,
General Agents,
2 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington St. Toronto

Agents’ Birsctary,

S CORNEIL, Agent for Royal Canadian, Hartford,
* . Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P. ANDREW, District Agent for Canadian
¢ Mutual Fir: Insurance Company, and General
Commercial Ag't, 26 Adelaide St. East, up-stairs, Toronto

O J. McKIBBIN, Life Insurance and Real Estate
* " Agent. Bankrupt Estate and other debts col-
lected. Meoney to loan and invested. Lindsay, Ont.

DAVXD JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

C. NORSWORTHY, General Fire Insurance

*+ Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imp:rial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Murine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for R(gal Canadian, Fire and

Marine; laolated%lisk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, London,
Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXIE WATSON, Official Assignee, Fire, Lifeand Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

HOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to ionn on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, tepresentingvﬁrat-clns Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
*_ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance
~’+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WEN MURPHY, InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
J OHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.
GEORGE A. YOUNG, Agent Hamiiton Branch
Royal Insurance Company, Fire and Life. corner
James and Merrick streets.
J D. PRINGLE, Agent for North British ana Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, A%ent forthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
‘Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O’HARA, Agents tor Western, Hartford,
B * Quebec,Hand-in Hand,and Isolated Risf{ Fire Ins.
Cos.,Travelers'and Can.Life ins. Cos. Rowmanville.Ont.

T ATKINSON, Auctioneer, Land, Commission and
* Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont,

Insurance,

ROYAL INSURANCE C0'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL Leeeseiransnsessenasss. $10,000,000
FUNDS INVESTED............ xz,oog.ooo
ANNUAL INCOME 5,000,000

erssecesesen

HEeap Orrice ror CANADA—MONTREAL.

Every description of i
rates of pri emlugn. property insured at moderate

Life Assurances granted in all the most approvedforms

H. L. ROUTH,
W. TATLEY
Chief Agents

Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

TorONTO OFFICE-

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE,

hEAD OFFicE....TORONTO STREET,...TORONTO ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P,

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

ronto. I A. Cameron, Esq., Cashier?
8q., To- Merchants' B'k, Toronto.
G:ﬁ' I‘D:uzg:n. g-sq-..l (l:ldge of
e Lounty Court, Count
York, Toronto. v
. Dr. Brouse, Prescott.
C. Robinson, Q.C., Toronto | Angus Morrison, Esq., Bar-

W. Kay, Esq., Goderich. | rister M.P., Toronto.

Manager.—Arthur Harvey, Esq. Geo. A. Hi .
Asst.-Sec’y. Finlmptctor.-ZG. H? McHenry,E::.e » Eiq

Marine Department.—Capt. A, Stanley,

Bankers.—The Canadian Bank of Commerce.

. Insurances eflected at reasonable rates on all descrip-
tion of property. Fairness in settlement and an equitable
censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

D. McKay, Esq.,

C. J. MacDonell,
ronto.

A. R, McMaster, Esq., of A.
R.McMaster & Bro., To-
ronto.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beav.
Mutual Fire Insurance Company have o;ren‘er:idaTVoVr:tnet:
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple “undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto:ore felt by them.

THE WATER WORKS BRANCH will insure
for three years, all property coming under the
above class, on receiving the *‘undertaking” of the in.
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent:, and will
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirty months respect-
welly from t}:edtitlte of each p?licy, and for no lar&eir sum
unless required to pay extra loss i
said Bnt?ch. Py e8 occurring within the

S Application may be made eith
Office, over Toronto Bank, or to tzee\lmdeern?;ntel:f Head
HERBERT HANCOCK,
City Agent,

Office, 43 Colborne Street,
(Over the Bodega).
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UN/ON MUTUA L Twenty-ninth Annual Statement BRITON
OF THE

LIFE INSURANCE CO.
OF MAINE.

Director’s Office, 153 Tremont Street,

BOSTON, MASS.

Hon. HENRY 8, WASHBURN, Pres't.
Asgets «.c.coeevneennnn.. $10,000,000

Surp],us (Mass. Standard).. 1,250,000

This Company offers entire exemption from forfeiture,
by Paid-up-Policies, Cash Surrender Values, or Mass.
Law, as may be pref:rred, and issues every desirable form
of Policy, incorporating all the liberal ?eatures that ex-
perience and solvency will permit.

Its Interest Receipts Annually
Exceed its Losses,
and its average rate of interest received (8.46 in 1874) is

larger than that of any other Company reporting to the
Mass. Insurance Department.

The attention of

LIFE AGENTS

is ca'led to the

SURPLUS DEPOSIT PLAN

of this Company, as the easiest plan to work and the
most equitable and satisfactory policy ever issued.

~d. H. MCNAIRN,

General Agent, Toronto.

C. B. CUSHING,

General Agent, Montreal.

J. C. BENN,

General Agent, St. John, N. B,

CANADIAN MUTUAL

FIRE
[nsurance Company.

Head Offlce, - - -

AVAILABLE ASSETS, $270,000.

Hamiliton, Ont.

Lowest rates on all classes of property.
Three year palicies issued on the popular mutual sys-
tem

JOHN BARRY, A. EGLESTON.

President. Vice-President
F. R. DESPARD,
Secretary

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East,up stairs.

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Nut assets, January I, I874..ccceeeneirenannens
RECEIVED IN 1874

For Premiums.........
Fcr Interest and Re

36,266,502 20

$7,512,154 27
. 2,536,850 83

$10,049,0:3 10

846,315,815 30
DISBURSED IN 1874. =
To PoLicy-HoLpeRrs:
For claims by deathand ma-

tured endowments............ $2,600,203 71

Surplus returned to Policy-
holders .....cccoceiierrinniinnenns 3,037,872 83
Lapsed and surren'd policies 790,072 65
36,428,149 19

EXPENSES:

Commission to Agents ...... $615,100 o4

Salaries of Officers, Clerks,

and all others employed on
salary.............. teensrresnsinne 68,088 89
Medical Examiners’ fees...... 20,925 50

Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 105,930 29
#810,044 72

Taxes,eeeeeeereeanae secsee

239,353 54
—————  7477:547 45

938,838,267 85
SCHEDULE OF ASSETS.

Balance Net Assets, December 31,

Loans upon Real Estate, first lien $24,579,080 58
Loans upon stocks and bonds...... 282,383 78
Premium notes on policies in forc 7,189,793 t6
Cost of Real Estate owned by the C 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds . 613,900 00
Cost of City Bonds . 1,740,695 00
Cost of Bank Stock.... ,205 00
gos]t] of I!lgailrkoad Stock . 26,000 00
ash in Bank, at interest . 1,207,044
Cash in Company's office ..... 0%,838 gg
Balance due from agents, secured........... 73,757 05
838,838,267 85
App:
Interest accrued and due...... $1,262,852 02
Mearket value of stocks and
bonds over cost .............. 307,376 20
Net prems. incourseof col'n. 1,103 B8
Net deferred quarterly and
semi-annual premiums ... 34,096 04

1,605,428 14
Gross assets, Dec. 31, 1874 $40,443.695 99
LIABILITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest
All other liabilities

35,832,186 00
779,926 51

$36,612,112 51

Surplus, December 31, 1874.. 93,831,583 48

Increase of assets during 1874................. $2,763,471 92
Ratio of expense of management to re-
CEipts INI874 ...oovvviiniiiiniin vt 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Seccretary.

JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,
GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited linbiliﬁ' of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
%xo, St, Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for the-‘[;minion of Canada:
City Bank Chambers,
101 ST. JAMES STREET, MONTREAL.

DiIRECTORS :
The Hon. Jobn Hamilton. Duncan MacDonald, Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over.. $4,000.000
Annual Income,over.........ce0e . $1,222,000 00
Goverement Deposit, over ........,... 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
{By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Deminion:
12 PLACE D’ARMES, MONTREAL.

JAS. B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellington Street East.
E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

Capital.......ccociiiinnnniennieniniianeean, ... $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyholders..........ccccocneenee 150,000

CaANADA BoaARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esq.

SR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SuitH, Resident Secretary,
Medical Referee—Duncan C. MacaLLuu, Esq., M.D.
Standing Counsel—Frep. Grirrixn, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES,

Duwelling Houses and Farm Property Insured on
Special Terms.

Live PoLICIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values,

Claims payable one month after proof of death.
G. F. C. SMITH,

1w Chicf Agent for the Dominion, Moniveal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS. .82 a year.
BRITISH ‘" . .108. stg, & year
AMERICAN " U. 8.¢y.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders intrusted
to us with neatness and punctuality.

Ofice—No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manager.
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CANADA

Agricultural Insurance Co.

—————

,_::i_ XSURAH CAPITATL, c- $1,000,000.
W Gﬂ&ﬂé”‘(b Head Office: 180 St. James St.,
MONTREAT.

Wm. Angus, President. A, Desjardins, M.P., Vice-Pres.
Edwd. H. Goff, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE :

ALEX. W. OGILVIE, M.P.P,

President.
ILLIAM ANGUS, KING STREET, COBOURG, ONT.
vV . W. T. FISH, Gen'l Agt. Jos. FLYN, Infspector.
First Vice-President. :
EDWARD H. GOFF. ~ ADVANTAGES OFFERED. |
Second Vice-Presl'deﬂt and MﬂﬂﬂgEI'. a.nlci i;e:?:eﬁ:ceeihy its Charter to insure nothing more hazardous than Farm Property
HEN RY LYE, secr.etary. prletni?:e‘;r:; t%:v.: :i::_c!; against death by lightning, either in the Building or on the
CHARLES D. HANSON, Chief Inspector. It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous property
\ and makes a specialty of Farm troperty and Dwellings. It is not subject to heavy
£850,000, | Cosmiudiitt b St e Vil 1
3 $ n N i8 a pure a) a itu , its business is con i d i
Dep°81t with Dominion Governme D ’ . under !hg mnryagem:nt of men who have :e:zo;d lmlny years :o tlfis xn?il:: k:."gc'ﬂ
EXPerlenced Agents throughout the Dominion. of Insurance, and understand thoroughly the requirements of the Farmers as & class,

Farmers and others with consult their own inferests by insuring in this Company,

Fire Ris ks Wri t ten at A d equ a t e Rat e 8. t,;;f further information, please call on our Agents, or Address the Managing Direc-

~ Incorporated A]iig'il Charter Pegpetual.

CANADA

FIRE AND MARINE INSURANCE COMPANY

CAPITAL :

HEAD OFFICE:

ONE MILLION DOLLARS.

HAMILTON, ONT.

. D. THOMPSON, M.P.. and
bJ . 0, N
JOHN WINER, GEORGE ROAGH, CHAS. D. CORY,
President. Vice-Presidents. Manager.
. o
/ . . . .

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Ass‘iggmel'lts, &c.
Aylmer)........c.rs .. 3. A, Hays. 1 Guelph................. Higenbotham & McLagan. Port Ryerse (J}?:T bu’::o "
Brantford..........cc....... Thomas Botham. Ingersoll.................C. B. Chadwick. 8t. Thomas W ] H s
Barrie .....ccocooveviennseesn:Ce . | London ...........F.J. Hammond. Btratford...... . 3. Hyds. - & Son
Belleville......... i Listowel..................Geo. Sutherland. 8t. Mary’s ... Jo.hn.lrwiu .
Chatham..... | Lindsay . .....Jus. Heap. , Sﬁ;ﬂ:;iiin " L ¢ Cawn,

Collingwood ! Morrisbur, .D. A. Breakenridge. St. Ca Seott & Wetmsl

Dundes..... [ Ottawa R. C. W. MacCuaig.' TOFONO wrocive s eiivmvene o Romnsley.
Bt e e J‘ Pa‘ris ...... .Chu- whic,aW. sre e s P rssesrorneas 0

fi:leerleh........... A Me.D. Allan. | Peterboro..............Geo. A. Cox | WIndsor ... Fraser & Johnston,

»

. L4 )
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Lyman Brothers & Co.

WHOLESALE DRUGGISTS

A N D

- MANUFACTURING CHEMISTS.

.WE BEG JO INTIMATE TO OUR FRIENDS AND THE PUBLIC GENERALLY THAT WE HAVE Now

REMOVED

TO OUR

NEW WAREHOUSE, |

No. 71 Front Street, 8 doors East of Church,

Where the Trade will find it to their interest to visit us and inspect o
Department. We have now facilities for executing orders, u

ur Stock, which will be found complete in ey

ery
nsurpassed by any other House in the Trade.

OUR GHEMIGAL WORKS ON PALAGE ST.

Will be continued as heretofore, and are being continually enlarged, where the grinding of

Pure Drugs and Spices,
THE MANUFACTURE OF GENUINE FLUID EXTRACTS,
PURE NITRATE OF SILVER, &, &o.,

WILL BE EXTENSIVELY CARRIED ON.

LYMAN BROTHERS & GCO., |

71 FRONT STREET FEAST, .

TORONTO.




