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4-*TRADE REVIEW--
±<INSURANCE CHRONICLE.

Vol. XXX-No. 19. TORONTO, ONT., FRIDAY, NOVEMBER 6, 1896. 1.2 A YEAR.
»OC. PER SINGLE CoPY

To the Trade

November 4th
Owing to the unsettled condition for the past
two months of the markets in the United States
of America, Handkerchief Manufacturers in
Great Britain accumulated large stocks, which
they have been clearing at big reductions. We
have secured some thousands of dozens of these
goods and are now showing them in our ware.
houses, at reduced prices.

FILLING LETTER ORDERS A
SPECIALTY

JOHN MACDONALD & CO.
Whlllngton and Front Streets East

TORONTO

Paniom Ea levator
lera U. 5.56Due Street, To-.
ronto, Ont Elevators

MCnASTER
&CO.

Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St..
LONDON, E.C.

SPECIAL VALUES

Ceylon and
IndianI Jeas
Perkins, Ince & Co.

41 a 48 Front St. East, Toronto.

Kcmp Mfg. Co.
MANUFACTURERS OP

a nameled
Steel
Ware....

BRANDS -w

:DIAMONDI Steel Ware.
"GRANITE"I Steel Ware.
WHITE WARE, with Blue Edges.

Catalogue on Appiloation.

Gerrard and River Streets,
TORONTO

'MARK FISHER,
SONS &
CO.

WOOLLENS
-- Al D--

Tailors' Trimmings.
Desire to advise their Toronto and Western
Ontario customers that they have removed to
their new premises,

60 Bay Street, Toronto.

Victoria Square, - - lontreal
Astor Place, - - - New York

FISHER & CO'Y
HUDDERSFIELD, ENG.

RICE LEWIS & SON
LIMITED.

ARTRURt B. Las,
President.

A. BURtDETTLam,
V. P. & Treas.

Wholesale and
Retahl

Shelf and
lieavy

HARDWARE,
0 00BAR o00

Iron andStee
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

Pumping
Plants

If you want a modern Hydrau-

lic Elevator, the pumping plant

is the most satisfactory and

economical, using the same

water over and over again.

We have special facilities for

manufacturing this type of

elevators.
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NOTICE IS HEREBY GIVEN

THAT A

Dividend of Five Per Cent.
upon the paid-up capital stock of this institution
has been declared for the current half-year,
and that the same will be payable at its bank-
ing house in this city, and at its branches, on
and after

Tuesday, the First Day of
December Next.

The Transfer Books will be closed from
the 16th to the 3oth November next, both days
inclusive.

By order of the Board.

E. S. CLOUSTON,
General Manager

Montreal, Oct. 16, 1896.

HE CANADIAN
BA NK0OMM

DIVIDEND NO. 59.

Notice is hereby given that a Dividend of Three and
One-half per cent. upon the capital stock of this institu-
tion bas been declared for the current half-year, and
that the same will be payable at the bank and its
branches on and alter

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT

The Transfer Bocks will be closed-from the 16th of
November to the 30th November, both days inclusive.

B. E. WALKER,
General Manager.

Toronto, Oct. 26, 1896.

The Dominion Bank
Notice ls bereby given that a Dividend of Threeper cent. upon the capital stock of this Institution bas

this day been declared for the current quarter, and thatthe same will be payable at the Banking House in this
city, on and afier

Ionday, the 2nd Day of November Next
The Transfer Books will be closed from the 21st tohe sist October next, both days inclusive.
By order of the Board.

Toronto. Sep 22, 1896.

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital...............81,000,000 Sterling
esuerve Fund........................'3,000 "

LONDON OFFIcE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie.eE. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. . McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
ForeignAgents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYALCHARTER, A.D. 1818.

Authorized Capital .............................. 8,000,000
Paid-up Capital................................. ,00,000
R est.................... ............................... 500,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,----- - - President.
Win. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam't J. Shaw, Esq.G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.

hos. McDougall, - - - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

ONTARIO BANK.
Notice is hereby given that a dividend of

two and one-half per cent., for the current half
year, has been declared upon the capital stock
of this institution, and that the same will be
paid at the bank and its branches on and after

Tuesday, the FIrst Day et Decomber Next.
The Transfer Books will be closed from

the 16th to the 3oth November, both days in-
clusive.

By order of the Board.
C. McGILL,

General Manager.
Toronto, 16th Oct., 1896.

M IL BN 0CNiDA
DIVIDEND NO. 43

Notice is hereby given that a dividend at the rate
of elght per cent. per annum upon the paid-up capital
stock ofbthis institution bas been declared for the current
half-year, and that the same will be payable at the bank
and its branches on and after

Tuosday, the Ist Day of Decoibr nit
The Transfer Books will -be closed from the 17th to

the 80th November, both days inclusive.
By order ofte Board.

D. R. WILKIE,
General Manager.

Notice is hereby given that a dividend for
the current half-year, at the rate of eight per
cent. per annum, upon the paid-up capital
stock of this institution, has been declared, and
that the same will be payable at its banking
house, in this city, on and after

Tuesday, Ist Day of Decemberlneit
The Transfer Books will be closed from

the 16th to the 3oth day of November next,
both days inclusive.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, October 2oth, '96.

The Bank
of Toronto

DIVIDEND NO. 81.

Notice is hereby given that a dividend of five

per cent. for the current half-year, being at the
rate of ten per cent. per annum upon the paid-
up capital of the bank, has this day been de-
clared, and that the same will be payable at the
bank and its branches on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 30th day of November, both days
included.

By order of the Board.

D. COULSON,
General Manager

The Bank of Toronto
Toronto, 28th October, 1896.1

r -THIE-

Standard Bank
OF CANADA.

Notice is hereby given that a dividend of 4 per cent.
for the current hal year, upon the paid-up capitalof this bank, bas been declared, and that the same will
be payable at its banking house, in this city, and atits
agencies, on and after

Tuesday, the lst Day of December next
The Transfer Books will be closed from the 16th to

the 30th of November next, both days inclusive.
By order ofthe Board.

GEORGE P. REID,

General ManagerToronto, 2»t October, 1896&
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital....................................02,000,000
Best Fund ............................................. 1,400,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EwING, - - - Vice-President.

W. M. Ransay. Samuel Finley. Henry Archbald.
W. M. Macpherson. J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.A. D. DURNFORD, Insp. H. LocEwooD, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick-Bank of N. B. NovaScotia-Halifax Banking Co'. Prince Edward Island
--Merchants' Bank of P. .I mmerside Bank. British
Columbia-Bank of B.C. Manitoba-Im rial Bank.Newfoundland-Bank of Nova Scotia, St. ohn's.

AGENTS IN EURoP-London-Parr's Bank, Limited.Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
Pool-Bank of Live ol. Cork-Munster and Lein-ster Bank, Ltd. raris-Credit Lyonnais. Berlin-Deutsche Bank. Antwer, Belgium-La Banque d'An-vers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'National Bank, W. Watson, and R. Y. Hebden,ents ; Bank of Montreal, Morton, Bliss & Company,ational City Bank. Boston-State Nat. Bank. Portland-Casco Nat. Bank. Chicago-First National Bank.Cleveland-Commercial Nat. Bank. Detroit-Commer-cial Nat. Bank. Bufûalo-The City Bank. San Fran-ciSco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-ern National Bank Great Falls, Montana-First Na-tional Bank. Tol o_-Second National Bank. Minne-apolis--First Nat. Bank.
anflO'Collections made in all arts of the Dominion,
C returns promptly remitted at owest rates ofexchange.ommercial Letters of Credit and Travellers' CircularLetters issued, available in aIl parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS - - - - - Cashier.L. E. BAER, President. C. E. BROwN, Vice-President.

John Lovitt. Hugh Cann. S. A. Crowell.
cORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.
St. JOhn-The Bank of British North America.Montreal-The Bank of Montreal.New York-The National Citizens Bank.Boston-The Eliot National Bank.tondon, G.B.-The Union Bank of London.cGald and urrency Drafts and Sterling Bills of Ex-hange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
CaIt NCoRPORATED By RovAL CHARTER, .with power to increase)......d600,00 82,920,000

Head '. ''..................£100,000 $486,666
e e, 60 Lombard Street, London, England.

BRANCHES.
IN BRITISH COLUMBIA-Victoria, Vancouver, New West-minster, Nanaimo, Kamloops and Nelson (KootenaLaket In the United States--San Francisco, PortlanSeattle and Tacoma. t

AGENTS AND CORRESPONDENTS:

BankAA anadian Bank of Commerce, Merchantsakof Canada tCana Ba the Molsons Bank, Im rial Bank ofCnaUNITEDk of Nova Scotia and Union k. of Canada.N NITE SATEs-Canadian Bk. ofCommerce (Agency)Yew ork. Agents Merchants Bank of Canada, NewANrN BkZof Nova Sotia Chic ao. IN AUSTRALIA
Aish W ZALAND-Bk. o Aus asia. HONOLULU-Sho a%&O. IN CHINA AND JAPAN-Hong-Kong and

Gon d Bking Corporation.
busins tracthased and every description of Banking
Victoria, B.C., July 1,1898. GEO. GILLESPIE,Man.

PEOPLE'S BANK OF HALIFAX
.a............................... 000,00

BOARD oF DiREcToRs.
Patrick O'Mullin, - - - - - President.George R. Hart, - ---- Vice-President

Charles Archibald. W. H. Webb.
HEAD OFFIcE, ----- HALIFAX, N.S.

Cashier, - - - John Knight.
AGENCIES.North End Branch-Halifax, Edmunston, N. B Wolf.ile, N.S., Woodstock, NB., Lunenburg, N.S., SLediac,

Q.B., North Sydne, C.B., Port Hood, .B., Fraserville,
ae., Windsor, N.S., Canso, N.S., Levis, P.Q., Lakeegantic, P.Q., Cookshire, P. Quebec, P.Q.

BANK S.
The Union Bank of London, London, G.B.he Bank of New York, - - - - New York.NB kEn lad National Bank, - -- - Boston

BakozToronto,--- --- --- Montreal

DIVIDEND NO. 60

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half year, and that the same will be
payable at its banking house, in this city, and
at its branches, on

Tuesday, the First Day of
December Next

The Transfer Books will be closed from
the 16th to the 30th days of November, both
days inclusive.

By order of the Board.
E. E. WEBB,

Quebec, Oct. 23rd, 1896. General Manager.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up............................1,500,000
Reserve uud..............................1,875000

DIRECTORS.
JOHN DOULL,-- President.
ADAM BURNS, - - - - - Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
Tuos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Ste larton, Westville, Yarmouth.

New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Manager.
In ewfoundland-St. John's. W. E. Stavent, Mgr.Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingaton, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, II1.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 500,000
Beserve Fund,--------- 00,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACSE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenbur, New Glasgow, Parrsboro, S1ringhill, Shel-
burne, Trro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs--Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEIcTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,--- - - - - - President.
J. W. SPURDEN, - - - - -- --- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank of Htamilton
Notice is hereby given that a Dividend of

Four per cent. on the capital stock of the bank
for the half-year ending 3oth November has
been declared, and that the same will be pay-
able at the bank and its branches on

First December next
The Transfer Books will be closed from

16th to 30th November, both days inclusive.

By order of the Board.

J. TURNBULL, Cashier
Hamilton, 28th Oct., 1896.

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up........................,500,00.0Best and Undivided Profit.........1,0, .
Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael

Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.
Head OMice.-HALIFAX, N.S. D. H. Duncan.Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E. L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies il Nova Scotia.-Antonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland

(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
geucies lu New Brususwlek-Bathurst, Dorches

ter, Fredericton, KingstoI. (Kent Co.), Moncton, Newcas-tie, Sackville, Woodstock.
In P. E. Ihland.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase Nat.onalBank. Boston, National Hide and Leather Bank. Chi-cago, American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit Lyonnais.Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subecrlbe....................... 110,1M,000Capital Paidup ...... ............. 00R est......................................................... 1,000,00.
DIRECTORS.

CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-Preddent.Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Psrry Sound, Kemptville, Rat Port-age, Renfrew, in the Province of Ontario; andWinnipeg and Portage la Prairie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital ......................... 1,50,000
Capital Pald up ....................... 1,50Reserve Fund ........... ................. 50,000

BOARD OF DIRECTORS.
R. W. HENEEER, President.

HoN. M. H. COCHRANE, Vice-PresidenlIsrael Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens.

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.Wu. FARWELL, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Mp4og,St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng-T he National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.Collections made t aill accessible points and remitted
or.

The National Bank of Scotland, --
Incorporated by Royal Charter and Act of Parliament. EstablIshed 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,00O Reserve Fund, £820,000

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

Loudou Ofice-7 Nicholas Laue, Lombard Sreet, E. V.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manage.

The Agency of Colonial and Foreign Banks ts undertaken and the Acceptances of Customera reiding inhe Colonies o iciled in Londoneen terns whclh will h furnishd on applictin.Ail other Banking business oonnected with England and Scotland is also trona@tad
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised..............................81,000,000
c tal Subsribed...............500,00

Paid-up.................................... 375,571
.................... ............................... 100,000

BOARD OF DIRECTORS.
JONN COWAN, EsQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,. - - - - - - Cashier

BRANcHEs - Midland, Tilsonburg New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and linterest allowed. Collec-
tions solicited and promptly'made.

Correspondents [n New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Paid-up Capital,.............................. 1,300,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES

Juebec, St. John Suburb.
" St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois, N.E., Beauce
Ste. Marie, Beauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
£W'Correspondence respectfully solicited.

THE TRADERS BANK
OF:CANADA

DIVIDEN#D NO. 22.

Notice is hereby given that a dividend at the rate of
Six (6) per cent. per annum, on the paid-up capital
stock of the bank, bas been declared for the current ha f-
year, and that the same will be payable at its banking
house in this city, and at its branches, on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.

H. S. STRATHY,
General Manager

The Traders Bank of Canada,
Toronto, 20th Oct. 1896.

'T. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STBPHEN'S, N.B.
Capital,.. .............................................. *200,000
Bek er e ................................................... 45,000

W. H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. Newfork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sesed on any Branch ot the Bank of Montr ai

And Bad Accounts are
Sspeclalties with our col-

lecting departinent.
Don't write anything

off until we See what we
can do with It,

IR. G. DUN & CO.pay )Toronto and Principal Cities
of Dominion.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ....................... 5,000,000
Pad-up Capital ................................. 2,600,000
Aaet, over..... . ................. 12,000,000

HEAD OFFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCoUvER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto

Freehold Loan and Savings o.
DIVIDEND NO. 4

Notice is hereby given that a dividend at the rate of
Six per cent. per annum on the capital stock of the com-
pany has been declared for the current half-year, pay-
able on and after the First Day of December next, at
the office of the company, corner of Victoria and Ade-
laide streets, Toronto.

The Transfer Books will be closed* from the 16th to
the 30th November, inclusive.

By order of the Board.
S. C. WOOD,

Managing Director.
Toronto, 21st October, 1896.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.,

Capital Subscribed........... 1,500,000 00
Capital Paid-up..............1,100,000 00
Reserve and Surplus Fundsa......... 339,395 15
Total Asseta .................................... 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-Bing St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsIMIR S. GzowsKI. K.C.M.G., - President
Capital Subscribed,..............................85,000,000

" Paid-up.................................... 700,000
R est ..................................................... 210,000
Reserve.................................................. 200,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOfIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subacribed.................81,000,000 00
Capital Paid-up .............................. 932,962 79
Total Ass s.................................... 2,230,692 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

FARMERS' LOAN AND SAVINGS Co.
DIVIDEND NO. 49.

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up Capital stock of
tbis company bas ibis day been declared for the haîf-
year ending1tst ta, payable on and after MONDAY,
the 16th NOVEMBER next, at the company's office, No.
17 Toronto Street, Toronto.

The Transfer Books will be closed from 1st to 15th
November, both days inclusive.

By order of the Board.

GEO. S. C. BETHUNE, Manager
Toronto, 22nd October, 1896.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CH URCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,................... ,000,000
Paid-up Capital.................................... 1,500,000
Reserve, .................. 770,000
Contingent Fund ..... ........................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................. 1.400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures oi this Company
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital............... ,000,000
Subscribed Capital .............................. 2,000,000

Deposits recel% ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Iivstint Co., Ltd.
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Rameay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ....... ................ $ 750,000
Total Assets, now .... .................. 1,845,838

DI RECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro.

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY,
OSHAWA, ONT.

Capital Subscribed,-...................................o. ,000
Capital Paid-up............................................. 3 ,000
Reserve Fund................................................... 75,000
Deposits and Can. Debentures.........................605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits recelved and interest allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN. Seo-Tneaa
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The Canada Landd and MNatiul
linvestmont Cos, Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $2,008,000
Rest .350.000
Asseta .. .4,359,660

DIRECTORs:
oHN LANG BLAIKIE, Esq., - - - - President.
oHN HosKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD. Manages.

CENTRAL CANADA LOAN & SAVIN6S
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed.......................2,500,000 00
Capital Paid-up.......................................... 1,250,000 00
Reserve Fund ......................................... .325,000 00
Contin Fund ....................................... 34,025 00
Total = ............................................. 5,454,720 34

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
te invest in the Debentures of this Company.

FRED G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limitad.

Imperial Buildings, 92 and 34 Adelaide Street
East, TORONTO, Ont.

Authoried capital.............................100,000
ed....s.w . .............. 16.10.

EeeuuwVeàdàda.**:*............... .. 185,90
President-Jas. Thorburn, M.D.
Vie-President-Hon. Geo. A. Kirkptrick, Lieutenant.

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

(o er, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money sdvanced on the security of Reail Estate on fav-
orable tem=

The Ontario Loan & Dbenturs Ct.
OF LONDON, CANADA.

Tota Liabilities........................................9,0,102

Debenturesisaued for 3 or 5 years. Debentureesand
itre t carge.collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
London, Ontario, 1890. Manager.

Gitari. Imistrial Les & li sto et Ce.
(LIMITED.)

Oflices, 18 and 15 Arcade, Toronto.

.......................... ss50,0o00 00
..................... 466,80000Ca M.......................16890

Fund................ .............................. 100,000 00
DIRECTORS

William Booth, Esq., President
Vie-Presidents, Bernard Saunders, Esq.

B q John J. Cook Esq.Alfred Baker, Esq., MA. Wihlsm Wilson, Eaq.
m. M lek, Esq., M.P. John Harvie, Esq.

t on on ra estste security. Vacant and Im-realestatlei thie city of Toronto bought andsold.
ue and business sites to lese and builinatotsuit lessees. Stores and oéices to rent in

w O Arcade." Interest allowed on deposits other

E. T. LIGHTBOURN, Manage.

l Trust A Lu Compay of Cmia.
ESTABLISHED 151.

S .bscribed Ca. ....................................... 5,000

Fud....................................181,11
HEAD OFFIcE: Y Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OriscaE g' CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.
Money advanoed at lowest curent rates on the security

of improved farms and productive city property.
WM. B. BRIDGEMAN-SIMPSON 1
RICM&DRD J. EVANS. ICnpmoes

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
co ue Stock Exchange.

»6 Toronto St.

G. TowR FERGussoN, Gao. W. BLAIKIE
Menh.r T2ronTo Dhock E.heang

Ferausson & Blaikie
Late Alexandr. Fergusbon à Baikie

BROKERS & INVESTMENT AOENTS
28 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents,

18 King St. West, TORONTO
Dealers in Government. Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and W S-FRANcIs
X.AVIER STREE•r

Share Broker MoNTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

w- MONTREAL, Que.

A. E. AMES 00.
Bankers and Brokers

10 Klng Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS recived at interest, subject to cheque

on demand.

MONET TO LEND on stock and bond collateral.
New York mad Sterlng Exchange.

Agricultural SaviRga & Loan Co.
LON>ON, OETABIO.

Pa I-up autta........................... 67,95
Besere Punad........................ 16,000
Asaet .............. .. ... 1,99,~

DIRECTORS:
Meurs. D. REGAN, President; W. J. RaiD, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Sallman.

Money advanced on improved farms and productive
city and town properties, on favorable terma. Mort-
ga purchased.

S De ita received. Debentures issued in Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Go.
LIMITED.

Inoorporated by Specil Act of the Lagislatnre.
Authoriaed Capital.........................13,00,000
Auset .............................................. 1,500,000

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesars. GREENSHIELDS & GREENSHIELDS.
Bankers-THE MERCHANTs BANK 0 CANADA.

This company actsae Assignee, Administrator, Ex-
utor, Trustee, Receiver, Committee of Lunati, Guar-

dian, Liquidator, etc., etc. Also as agent for the above
offces.

Debentures issued for three or fiv yeasn; both de-
bentures and interest on the same can be collected in
any portfai Canada without charge.

For..rtir p.rticul.ra.4de.s..m.Xa..

The Trusts SIr
Corporation VAULTS

, Bank of Comnmrof Ontario Bdg, St. W.

AUTHORIZED CAPITAL, $1,000,000
PREsIsNT, - - - HoN. J. C. AIKINs, P.C

VscE-PEsIDENTs, ;HoN. SIR R. CARTWRIGHT,
HON. S. C. OOD.

This Company acts as Administrator in the case of
intestacy, or with will nexed, Executor, Trustee,
Eeoever, Committee of Lunatie, Guardian,
Liquidator, Amsignee, &c., &c.; also an Agent for
the above offices.

All manner of trusta accepted : Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto = - -

And Safe General
DepOsit TRUSTS CO.Vaults

Cor. Yonge and Colborne Sts.
TORONTO

Capital - • $1,000,00
Guarantee and Reserve Fund 250,000

Chartered to act as Executor. Administrator.
Truste, Guardian, Assignee, committee,Beeeiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D.' j Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howiand
Hon. Edwa.zd Blake Hon. Richard Harcourt
W. R. Brock AEmilius Irving, Q.C.
George A. Cox Robert Jaff-ay
B. Homer Dixon A. B. Lee
jas. J. Foy, QC. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Toronto.
Establiahed 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chamber, o
S Street. I oronto,

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIG STREET EA8T, TORTO.
Capital Subscribed..............................0......., $0,000
Capitl Paid-up........ ....... .......... 100,00
Ran d Surplus............... ......30,00

Money Loaned on improved freehold at low rates
Liburi terma ai repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideu

A. i. PATTISON Secretary.

B ound Volumes
of The
Monetary Times
are now ready.

Vol. 30, July '95-'96.
Price $3.50.
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b Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit'with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Membear Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
"AERISTERS, SOLICITORS, &e.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,
Barristers, BoUlctore, Notaries, and

Conveyanoera.
Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE »984 - - money to Loas

GIBBONS, MULKERN & HARPER,
Barristers, Solicitore, &C.

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

OZO. c. GIBBONs, Q.c.
FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.-i-ire Insurance and
• Real Estate. Properties valued Counties of

Wellington, Halton, Dufilern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

£1EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
ompanies, lawyers and wholesale merchants given as
eferences.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)

Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

COLLECTIONS in North Grey and Bruce.' Notices
umitAOServed- Advertisements Inserted;

VALUATIONS L'anda's db auction,Gne'lCom-
mission business transacted. everal factory and mill
sites in good locations to dispose of Loanq effected.
Best of refereces. JAS. H. RUTHERFORD (Sec.-
Treas. O. S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoofs, Bonds, Insuranos, Real Estate.
W. H. Glassco.
C. M. Counseli. HAMILTON, Canada.
F. S. Giassco.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

NARES, NICHOLLS & Co, Box 1265, Wlnnlpsg
References The Canadian Bank of Commerce.

e The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated lu Hoohelaga Ward, Beginnln' at
Fronteune Street

This property ls well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terme easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

DECISIONS IN COMMERCIAL LAW.

LORD ADVOCATE vs. ROBERTSON.-The Cus-
toms and Inland Revenue Act enacted that
account duty should be chargeable upon money
received "under a policy of assurance effected
by any person dying oi or after lst June, 1889,
on his life, where the policy is wholly kept up
by him for the benefit of a donee, whether
nominee or assignee, or a part of such money,
in proportion to the premiums paid by him.
where the ;policy is partially kept up by him,
for such benefit." The Court of Sessions in
Scotland decided that the section did not apply
to policies assigned to a donee, and thereafter
wholly kept up by him, and further where the
Succession Duty Act enactedthat every disposi-
tion of property, by which any person shall
become beneficially entitled to any property
upon the death of any person dying after the
commencement of the Act, shall be deemed to
confer a "succession," and that no policy of
insurance on the life of any person shall create
the relation of predecessor and successor be-
tween the insurers and assured, or the insurers
and the assignee of the insured, but that any
disposition of the moneys payable under such
policy, if otherwise such as in itself to create a
succession within the meaning of the Act, shall
be deemed to confer a succession. A father
who had for many years paid the premiums
upon policies of assurance on his own life,
assigned the policies. seven years before his
death, gratuitously, but absolutely to his
daughter, who, from' the date of the assign-
ment, kept up the policies by herself paying
the . premiums. Upon the 'father's death the
crown maiitained that the assignment of the
policies disposed of the moneys payable under
them, so as to create a succession in the
sense of the Succession Duty Act, and to make
the daughter liable for succession duty. eut
the same court held that-the assignment of the
policies did not confer a "succession"'' upon
the assignee, but merely enabled her, if she
chose, to acquire the amount cf the assurance
if she continued to pay the premiums during
the life of the assured.

THE ATTORNEY-GENERAL FOR IRELAND VS.

RATHDONNELL.-By settlement, made on the
marriage of A. and B., a sum of £5.000. the
fortune of A. (the wife) was assigned to trustees,
upon trust to pay the interest thereof to her
during the joint lives of herself and B , and
upon trust, after the decease of the survivor,
and in the events which happened, to apply
same in payment and discharge (so far as same
would extend) of incumbrances affecting lands
brougbt into settlement by B. and his father C.,
and over which a jointuring power was reserved
to them in favor of A., which they exercised to

its full extent ; and by the said settlement A.
was given a life interest, after B.'s death, in a
sum of £4,000 brought into settlement by C.
In the event (which happened) of there being
no issue of the marriage, D., who was a grand
son of C., but a stranger in blood to A., became
tenant in tail of the settled lands; and barred
the entail and resettled them. A. survived B.
and on her death the £5,000 was applied to-
wards discharging incumbrances upon the
settled lands. The Court of Exchequer Divi-
sion, in Ireland, held that A. was predecessor
of D. within the meaning of the Succession
Duty Act, and that duty at 10 per cent. was
payable by D. in respect of his succession to
this sum.

-A dispatçh dated Windsor states that the
refineriesof t e Canada Oil Company, at Sar.
nia, have been bought by Hiram Walker &
Sons, and will be used in refining the praduci
af the Botbwell ail fields.

BOECKH'S

Brushes
And

Brooms
It's like
Coasting 1T..,

All the o••gs-

Time
To ride a wheel tum nas true
bearings, and a fellow would
rather coast than push, push
all the time.j"Notice how many

Gendron Bicycles
there are. They ride easy-
that's what makes them popu-
lar. Manufactured at the

Gendron Mfg. Co.'s Works,
Duchess & Ontario Sts,, Toronto.
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PAPER
FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUESS FOR LEDGERS

TIPULATE FOR OUR PAPER
when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORNTOpAPER MFG.GO
IMille t Cornwall

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting
High quality. Reasonable price.

Wholesale only.

CANADA PAPER Co.
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...... Just the same

Warmt------
AT THE END

OF THE SEASON....

AS AT THE

BEGINNING WHEN

OXFORD

Boilers & Radiators
For Hot Wa er or Steam are used

because the firepot of the boiler is larger at the
bottom than at the top and no dirt can ac-
cumulate on its surface. They're easy to oper-
ate and very economical in the use of coal-
while the RADIATORS are made in sizes and
styles to suit all possible cu rves and corners of
any building.

THEY SATISVY-ALwAYS.

The Burney Foundry Co., Ltd.,
TORONTO.

6Pila G u'n--in." Irv -

Mercantile Summary.

WE note the incorporation under Ontario
charter of the Ottawa Fruit Auction Company,
Limited, capital 115,000, and the Port Stanley
Elevator Co., Limited.

J. GEORGE BROWN, for many years manager
of the Thedford branch of A. Beattie & Co.,
St. Mary's, bas purchased the business of D.
McDonald at Arkona, and is now refitting and
furnishing each department.

MoSEs WETSTEIN, the Montreal manufac-
turer whose failure was mentioned in last issue,
has since been arrested at the instance of a
Baltimore firm, charged with concealing goods
to defraud creditors. He was bailed out, to be
tried this week.

THE dissolution is announced of the firm of
Park & Borrowman, lumber dealers and build-
ers for a quarter of a century or more at Am-
herstburg. Mr. Wm. Borrowman leaves the
firm, and Mr. John R. Park continues the
business.

MR. H. A. WALKER, long mechanical super-
intendent for Hiram Walker & Sons, Limited
at Walkerville, has given up that position and
removes to Bothwell, as a member of the Essex
and Bothwell Gas and Oil Company, of which
Hiram Walker is a principal shareholder.

AN assignment has been made by Mrs. B
Spanner, who succeeded her husband as a
jeweler in this city after he had failed about
six years ago. Evidently his management of
her affairs has been no better than of his
own. Assets and liabilities nominally equal at
05,000.

IN June, 1895, D. G. Stewart & Co. succeeded
J. J. Johnston as general storekeepers at La-
combe, N.W.T. The purchase amounted to
$3,000. For this sum two notes for four and
six months were given. These were endorsed
by his friend, W. C. Wells, to whom he now
assigns.

THE sheriff is in possession of the millinery
premises, at Blenheim, of Mrs. John Ward,
who appears to have had but little if any better
success than she had in Chatham, where she
failed in 1889. Her assignment is announced
- C. W. Stewart, tobacconist, Windsor,
whose effects have been chattel mortgaged for
some time, is reported as having left the
country.-J. C. Clark, blacksmith, Owen

L'A RIilU-I J O., Ltd., l0tR i jI Sound, has asssigr

Z. P QET
ned.

A SPECIAL customs officer is on watch at
Montreal to prevent the export of "filled
cheese " coming to that port from the States
for dispatch across the Atlantic.

SEVERAL charters of vessels have already
been niade to load timber and lumber when
navigation opens next spring at Georgian Bay
and Lake Superior ports to Kingston.

THE Controller of Customs at Ottawa has
done away with the charge, usual since Con-
federation, of five cents for each set of blank
forms. Customs officers may hereafter supply
forms to importers free as required for use in
tnaking an entry report or application.

THE firm of J. C. McKeggie & Co., who have
been in the private banking business some
eighteen years at Barrie and Stayner, are about
fitting up new offices at Stayner, immediately
opposite to their present premises. Mr. J. A.
Cameron, the manager, intends to have them
convenient and modern.

THERE is a good demand for lumber at
Wiarton, says our correspondent. Messrs.
Seaman & Newman, Jones Bros., Sieman &
Bro., and others, were well employed last week
filling orders. There is also a good demand
for flour, and Mr. Jas. Hunter's mill is running
full time, with all the orders it can fill.

AN admirable colored map, three feet by two,
of the Eastern Townships of the Province of
Quebec and the region about Quebec city, has
been issued at 81.50 by Messrs. E. R. Smith &
Son, publishers of the News, St. John's, Que.
It shows with great distinctness not only the
cities, towns and villages, but county, township
and parish subdivisions, the railways, high-
ways, concessions, lakes, rivers, etc., carefully
corrected up to date. It must prove a great con-
venience to commercial travelers, to bicyclists
and to students in schools.

BURGLARIES are being just now reported
with uncomfortable frequency, and it will be
well for householders as well as merchants to
take precautions against such visits. We hear
of burglaries within the week in Montreal,
Huntingdon and Three Rivers in the lower pro-
vince, Windsor, Kingston and Toronto in the
upper. A very daring case is that of the blow-
ing open of the safe of Toronto University,. on
Saturday night last, and the abstraction of
81L500 in cash and as much more in bank
cheques. Whoever planned the robbery must
have known that Saturday is the only timte that
the Bursar leaves much money in the safe; on
other afterngons he banks it all. •

165 to 171 ST. JOSEPIH ST., QUEBEC
7 VICTORIA SQUARE, MONTREAL

Importer of
Skins and Manufacturing Furrier.

BLUE SILVER FOX a specialty

LARGE STOCK OF ALL GRADES OF

PERSIANS, ASTRACHANS AND GREENLAND SEAL SKINS
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â«... Wheel

should be

Gendron
BICYCLES fulfil all conditions. Truest bearings. Most
rigid frames. Swiftest. Lightest. Strongst Our
hdome Cataloguetels ail about them. What la your
name and addreas?

Gendron Manuf'g Co., Ltd.
Toronto

..*ARE
LOST

EVERY YEAR BY .

USING POOR ...
HEATING ......
APPARATUS ....

USE A .......

DAISY
HEATER

And you will
Have the
Very Best

WARDEN
KING &...
SON ........

110 Adelaide St. W.,
TORONTO .....

and Craig Street. .
MONTREAL

Mercamtile Su'mary.

A QUBEEc tailor, Joseph Pouliot, bas ar-
ranged a composition of 30 çents on his smal
liabilities of about 8900.

THE village of Embro has a Board of Trade.
Its president is James Munro, who is a convey-
ancer and private banker; its secretary, J. G.
Anderson.

A RECENT letter from Pointe Levis, Que.,
mentions the commercial organ of that place.
"La Chambre de Commerce de Levis," of
which Damase Laine is president and J. Achille
Lemieux, secretary.

THE Wisconsin law prohibiting rebating in
life insurance has been declared constitutional.
B. A. Weatherby, agent of the Union Central
Life Insurance Company, had his license re-
voked about a year ago by Commissioner
Fricke for rebating. He brought suit to decide
the validity of this law.

THE fund for the support of the dependent
ones of the three Montreal firemen, killed at
the recent fire, has been made by private sub.
scriptions up to 82,500, which the mayor has
in hand. In addition to this he counts upon
$8,000 from the city authorities and 82,600 from
the benevolent fund of the firemen, besides
subsequent donations from individual citizens.

TENDERS are to be received by the managing
liquidator of the Commercial Bank of Mani-
toba up to Saturday, 12th December, for the
sale for cash or approved security of the re-
maining assets of that institution unsold on
December 5th. The total nominal value of the
remaining assets is $843,833, consisting of
customers' notes, judgments, realty and lease-
hcld estate, mortgages, book debts and open
accounts. The total of unpaid liability on
capital stock of the bank is $588,385.

A LETTER from Revelstoke gives particulars
about its Board of Trade. That body was com-
pletely organized 12th August, 1895, and its
annual general meeting is appointed for the
third Tuesday in January. Its officers are:
President, John D. Sibbald ; vice-president. H.
A. Brown; secretary, James W. Vail. The fol-
lowing are members of the council: Wm. M.
Brown, C M. Field, J. T. Woodrow, Frank B
Wells, H. N. Coursier, J. Abrahamson, Charles
Abrahamson, T. L. Haig, C. B. Hume, and the
three officers named.

THE Hamilton firm of Ironside & Davidson
whose business is the manuficture of grave-

stones and monuments, are in financial straits.
They began several years ago, but had only
limited capital, and it now turns out that their
assets have been mortgaged. They have made
an assignment, and it is said they have latterly
been unable to pay their employoes in full.-
Mrs. Sarah M. Alexander, some years a hotel
keeper at Petrolia, removed in 1894 to Sarnia
where she boqght 4he Arlington hotel. I
turned out tait shebM ot sufrisent means tc
arry it on with success, and besides this bhe
health failed. She has made an assignment.

UNDER Canadian postal rules registered let
ters addressd to a dead person may be deliv

eed to a legal repsentative of the deceased
But to this rule there is an exception now to bc
made in the case of letters from the office o
the district paymaster of B.N.A. at Halifax
addressed to an Imperial army pensioner. Suc

letters are not to be delivered to any part;
whatsoever claiming them on behalf of a de
ceased pensioner or reservist, but are to be sen

to the dead letter office here in Ottawa. Th
Imperial authorities have thus arranged ii
order that pension cheques shall not get int(
improper banda.

Wabash Rairoadi1
The superb and magnificent trains now on the Wa-

bash are the admiration of travellers; they are richly
and even luxuriously furnished in the highest style of
the car builders' art. They consist of buffet, parlor
sleeping, cafe, library, dining, and free reclining chair
cars, running between Detroit, Chicago, St. Louis, In-
dianapolis, Louisville, and Kansas City.

For timetables and tickets of this great railroad
write or ask any railroad agent, or

J. A. RICHARDSON,
Canadian Pasbenger Agent,

North-east corner of King and Yonge
Streets, ToRONTO.

Bountifully
Endowed

Are the "Safford " Patent

Radiators. They produce an even and

effective temperature. No attendance

required. Will last forever.

Safford
Patent
Radiators
For Hot Water Heating

have no equals.

Made without Bolts,
Packing or Washers.

Never out of Repair.

NO DANGER NO TROUBLE
NO DEFECTS

MADE ONLY BY

The Toronto Radiator Mfg. Co.,
LIMITED.

TORONTO, ONTARIO

The Largest Radiator Manufacturera under the
British Flag.
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Jas. A. Cantile
C ontreil andO. Toronto

Gseral lorchants & Inufacturers' Agents
Canadan Tweeds,
Flannels, Dress Goode, Knitted
Underwear, Blankets, &o.

Rpresentingin Canada F. P. SAVERY & CO.
IddrednBradford, Eng. Also ALOYS KNOPS

GAacen, Germany; J. CUPPER SOHN, Burtscheid

Wholesale Trade only supplied.

To the Hat and Cap
Trade. .

We are now receiving some
SPECIAL LINES in CAPS at
tempting figures

Please write for Samples.

COPLAND & COMPANY
20 St. James St., MONTREAL

Also 146 West Regent Street, GLASGOW.

IObGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

TIB most successful Grocers
keep the

Cook's Friend
Baking Powder

Alway in stock, well knowing it is Sur. to
tmes, thus making and keeping cus-tomers.9

GEO. BTANWAT 00.,
46 Front St. East, Agts.in Toronto.

B. C.OGOLD MINES.
Members
Toronto

'w àStockWYATT & C0.*'0
48 KING ST. WEST, TORTchange.

bo Stocks of Standard Mines of Trail Creek Districtbught and sold.
Sd 8 tocks and Bonds listed on New York, Montreal

or oronto Stock Exchanges bought and sold for cash

bouGhti anProvisions on Chicago Board of Tradebugbt and aold on mnarg!n.

JAMES C. MACKINTOSH

Banker and Broker.
, 166 HouIs St., Hailfax. N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

C. F. Clough & Co.,
INVESTMENT SECURITIES

SPOHANU, Wash. XOS8LA-4D, B. 0.
36 King St. Eat, TOROTO.

1INES & MINING STOCKS
Correspondence Solicited.

CogasPoxDENTs--PBLATT a PBLLATT.

Mercantile Summary.
THE customs duties collected at Toronto for

the month of October are reported as $294,593,
against 8338,535 for October, 1895, a decrease
of $43,942.

THE Pope Manufacturing Co., of Hartford.
Conn., makers of bicycles, contradict the state-
ment that they are about to establish a branch
in Cauada.

THE Ottawa, Arnprior and Parry Sound Rail-
way, 260 miles long, is described as practically
completed from the Georgian Bay to the
Ottawa River, and the official inspection of the
road was arranged to be made yesterday.

MONTREAL Customs collections during last
month were 8584,880, as compared with #629,-
800 in October, 1895, being a decrease of
894,970. The amount of inland revenue col-
lected at that city during October, 1895, was
0246,066, while last month there lwas collected
$214,369. being a decrease of $31,696.

AN assignment of his estate is made by J. D.
Lee, who has been in the hardware trade at

iArnprior, Ont., for some fifteen years. Credi
tors are called to meet on the 10th inst. Lia-
bilities are stated at 84,500. About eighteen
months ago he was in trouble, and then ar-
ranged to pay 60 cents on liabilities of t6,500

H. A. B. Glendenning, of Springhill, N.S.'
dealing in coal oil and running a livery busi-
ness, has gone into bankruptcy. He lost
heavily by a fire a year ago, from the effects of
which he has never recovered.-In the same
province, at Sydney, F. A. Morley, a young
carpenter, who recently engaged in the building
trade, has assigned. .

ONE hundred and ten carloads of lumber
were on Monday last lying on the Intercolonial
wharf in St. John for shipment to Boston and
British ports. Lumber shipments from New
Brunswick ports are practically over for the
season. A few vessels are loading or under
icharter, but most of the remaining stocks will
be wintered, as the ocean freight rates. are
prohibitory.

MONTREAL merchants are in some uncer-
tainty as to the condition of affairs in the
matter of early closing of shops under the
much-disputed city by-law in that behalf.
Some persons are under the impression that
the operation of the by-law has been suspended.
This, the Gazette explains, is not the case ; the
city has only decided not to order any more
prosecutions pending the decision of the Su-
perior Court upon the legality of the by-law.
The judgment rendered by the Recorder, on
the 26th uIt., imposing a fine of 610 and costs
on seven merchants for not closing their shops
at 8 o'clock in the evening, related to old cases
in which an appeal had been entered.

FROM Ottawa are reported the following
business happenings: Mortimer & Co., a large
bookbinding concern, are reported embarrassed
in their affairs, and a meeting of creditors is
called for November 10th. Their position has
not been an easy one for some years past, and in
the spring of '94 they were obliged to assign,
but subsequently arranged a two years' exten-
sion. - Grison Bros., men's furnishings, are
reported to have arranged a settlement at the
rate of 50 per cent.-A. L. Trudel, confec-
tioner in a jobbing and retail way, has made an
assignment.-H. H. Pigeon, dry goods, has
amended bis recently reported offer of compo-
sition, now proposing to pay 85 cents, instead
of 40 cents on the dollar.-W. S. Mayo, a
mathinery dealer, has assigned. He has been
in this line here several years, coming from
Burlington, Vt., where he had been unsuccess-
fui in the lumber trade.

Caladian Colored
0..Cottol- MilS cO.

1896 FALL 1896

6inghams, Zephyrs, Cheviot Suifligs, Flassel-
ettes, ress Ses, Sklrtings, Oxfords,

Shirtings, Cottonades, Asnlugs,
Tickings, &c., &c.,

WSeWe 'o"ses. Now Ready

Di IORRICE, SONS & 00., Ag ts
MONTREAL AND TORONTO.

McAîthor, Corneille & Ce.
MONTC=

011, Lead, Paint,
Color and VarnishMn r'b't

IMPORoEs op

English and Belgian Window Glass.
Plain and Ornamental Shoet, Polished, Rolled

and Rough Plate, &o., &c.
ainters' and Artiwst 831, 814, 816 St Pan'

Materials, Brushes. St d 92 SEtc.Etctc• Ce*lon esSmi.

Rossland-Kootcnay, B.C.
Market Report, Nov. , 1896.

TRIL~E I 1NG STOKS
ISSUED BY

A. W. ROSS & cO.
4 KIng Street East, Toronto

1mninp Stocks-The following quotations are re-
ceived specially by us by wlre from Ro.sland to.day, and
hold good for this day only.

Alberta
Big Th
Californ
Deer P
Evenin
Georgia
GreatV
Iron M
Josie ..
May Fl
Monte(
Virgini
Colonn
Novelty
Red Mo
St. Elm
Silverin,
Wet L
Cariboo
Slocan
Eldon..

Companies. Nhare.o
............................ 1,000000

ree........................ 8,500,000
nia ........................ ,50000
ark......--............. 1,0000ooo
g Star .................. 1,000,000
a. ......... ............ 1.000,000
W estern ............... 1,000,000
ask...... ............... 500000

700,000
ower 1000,000
Cristo ...... 1000.000
a........................... 50,000
a ........................... 1,00000
y .......-.................... 1,000,000
ountain View ......... 1000,000
o ...................... 1,000.000
ne ............ 500000
.e Roi .............. 50000
o........................... 800,000
... .......................
.........................1,00,000

Value.
$100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100100
109

1 00
Special attention given to "-Trail Creek " proper. -des. Information, references, or special quotatrons on

any stock cheerfully given upon request. Correspond-
ence solicited.

W60DEINGRAviNC.
HOTO ENGR AVING.
'HALF TON Es

OR AN YC CLA SS OF E NGR A VliN', Lý" ." '
PURPO'SES 'Al( 5m AT

0 L.Eo5 E

Price.
0o10
010
015
090
osne
09B
onv09
010
068

0156
090

0 15
02g0
016

0 i0

0 10
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FALL SEASON, 1896 Mercantile Summary.

THE firm of A. W. Ross & Co., miningW yld, Grasett brokers, are about to open a branch office on

St. James' street, Montreal.

INVITE BUYERS TO INSPECT ti
THEIR FINE STOCK,
EMIBRACING bStaple & Fancy Dry Goods, t

Men's Furnishings, l

Merchant Tailors' Woollensà
and Trimmings•.

t
Wyld, Grasett & Darlingt

LOTHES WRINGERS, s
WASHING IACHINES,

MANGLES,
CHURNS,
HOUSEIHOLD Novelties

and things of that kind are what we
manufacture.

Maweowswell Bros
senti you a I
Catalogue? Mfg. Co., Hamilton

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

The Province"
British Columbia's Popular Weekly

Every Eastern business ma should follow
elosely the great development of the minerai
and other rich resources of British Columbia.

"THE PROVINCE" is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address
BUSINESS MAN 4GER'

"THE Paovrucz,"
victoria, B.C.

Or to Grey's Advertising Agency, Temple
Building, Montreal.

Seeit-
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance or
fresh and original matter.upon the most im-
portant topics affecting the business world.
When you read the I Lawyer sud Credit
Ka and Financial-Trade-Press Re-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IVINE CO.,
Times BIdg., N. Y.

Sample copy sent free if you will men-
on bis paper.

Darling- '

DIGBY, at the far west of Nova Scotia, along

he terminus of the Western Counties Railway, O

Las been taking a census. It has 1,025 inhabi- w

tants. fi
MAURIcE Soucy, engaged in a small canning n

usiness at St. Laurent, near Montreal, since t,

he summer of 1895, bas assigned. owing 01,995. c
He was formerly of Dion & Soucy, in the same d
ine of business at Valleyfield.

A DECIDED improvement is shown in The C

Montreal Herald under its new management. A

A new heading of a very striking character has ti
been adopted. It also has donned a new dress and P

shows already the influence of the new blood r

hat bas been infused into its management.

A. M. WRIGHT, of Bedeque and Summer-
side, P.E.I., engaged in the shipping and pro- J
duce business, is reported involved, rendering

his assignment necessary. He is also a partner f
in the firm of Wright, Schurman & Co., gene- I

ral storekeeping at Summerside, whose stop-

page bas followed as a consequence.

A WELL-KNOWN New Brunswick lumber- t

man, Mr. Welch, tells the St. John Sun that

the 15,000,000 logs hung up on the Miramichi

will remain where they are till next spring.t
The recent rains did not affect them at all. The
cut this winter he puts down at 60,000,000, or
say 5,000,000 less than last year.

THE embarrassment is reported of Moore &
Robertson, general dealers at North Sydney,
N.S. The firm bas dissolved, the business
being continued by H. E. Moore, who gets an
extension of time on the firm's indebtedness of
about 017,000, payments being arrangedat 4, 8,
12 and 16 months. Nominal assets are shown at
about #26,100 -H. G. Turnbull, of Digby,
N.S., who succeeded to the grocery business of
his father in 1893, bas assigned.

SoME two years ago George Hickey became
tired of working as a clerk in Berlin, and started
a boot and shoe store in that place, securing by
a chattel mortgage the party who supplied him
with goods. Beside this, his indulgent father
loaned him 0200. Now we hear that George
bas made an assignment. Surely the wholesale
firm who supplied the goods in this instance
were very anxious to place them in other hands
in order that they might be better able to
finance.

ALTHOUGH the Ontario Straw Goods Com-
pany and the American Felt Hat Company are
incorporated separately, they are largely owned
by the same individuals, Robert Crean and
George H. Hastings being the chief share-
holders. Owing to dull trade and the long
illness of one of their practical men, who died
yesterday, both concerns have suspended pay-
ment. In the meantime stock is being taken,
and it is probable an assignment will be made in
a few days. They owe about 130,000.

THE gentlemen whose names follow have
made application for incorporation by letters
patent at Ottawa of the Canadian Mining
Trust Co., Limited, capital 1100,000: Hugh
Ryan, W. R. Brock, H. P. Dwight, W. D.
Matthews, S. F. McKinnon, Wm. Mackenzie,
C. J. Campbell, A. E. Ames, H. M. Pellatt,
Fred. Nicholls, A. S. Irving, Thos. Walmsley.
They ask for very wide powers, which it takes
almost a page of the Canada Gazette to de-
scribe. They propose to act as trustees and
agents, and to report upon the character of
mining lands and securities offered for sale, a
very necessary function.
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IN addition to the Furness, Beaver, Heal,
rench and Donaldson lines of steamers, whose
ailings will be from St. John this winter,
berdeen Navigation Company announce sail-
ngs commencing with the steamer " State of
eorgia." This line will run to Aberdeen.

W. E. BROWN, boot and shoe dealer at
'ttawa, and his bookkeeper, Daniel McCallum,
were arrested not long since, charged with
raud. The magistrate acquitted them and
ow McCallum sues James Robinson, of Mon-
real, shoe merchant, at whose instance the
barges of fraud were made, and asks for $5,000
amages.
THERE are three or four Bridgetowns in

:anada, but the prettiest of them is the one in
ýnnapolis county, Nova Scotia. Its inhabi-
ants are agitating for incorporation and the
roject is expected to carry. A number of neat
esidences have been built there this year which
ave added to the bauty of the town, wbich is
[n the - apple country," and should be seen in

une or in September.

A NUMBER of creditors of the Petitcodiac
irm of Humphrey & Trites met on Saturday
ast, in response to a circular sent out by Mr.
Trites, the surviving partner of the firm, to
consider the best course to take in settling up
he affairs of the firm. Messrs. E. C. Jones,
J. K. Dunlap, J. A. Belyea, G. A. Schofield,
W. H. Barnaby were appointed a committee
to represent the creditors in a settlement. The
estate, we understand, offers 25 per cent.

THE total catch of seals by the British
Columbia fleet this year, says a dispatch of last
Friday from Victoria, will not total 60,000
skins. Last year, a most unsatisfgctory season,
produced 74,1'24 skins, and in.1894 there were
94,474 skins taken. Dividing this year's catch
among the sixty-four vessels of the fleet, with
their 800 whites and 118 Indian hunters, it
would just about meet the cost of the outfitting
and wages, leaving nothing for profit to the
ship-owners.

OTTAWA official figures of the exports and
imports for the fiscal year ending June 80, show
the total foreign trade of Canada to have been
$239,024.852, as compared with 0224,420,485in
1895, an increase of foui teen and a half milllions.
The total imports were 8118,011,000, against
8110,781,000 in 1895, and the exports $121,013,-
852, against 8118,688,808. In 1895 of the total
i-nports, $110,587,480 were entered for consump-
tion, of which $67,239,759 paid duty amounting
to $20,197,345. Of the total exports S109,915,-
397 worth was the produce of Canada.

AN assignment has been made by J. W.
Lloyd, a stationer of twenty years' standing in
Aurora, and at one time in a fair position. Of
late years his stock has not been kept up to
date and bis business decreased. In June, 1895,
he was obliged to mortgage bis stock.-In
December, 1894, J. W. Philp succeeded to the
general store business of the estate of E. H.
Disney at Balsam, with little capital and less
experience in the ways of trade. This week we
hear that the estate has seized the stock for rent,
etc. Philp owes about 11,000.- Another
seizure is that of the boot and shoe stock
of John Brown at Guelph, under power of a
chattel mortgage. -- Last May P. J. Mac-
farlane, tailor, moved from Huntsville to Nel-
sonville. It seems that this change of location
did not improve bis prospects, and he now
assigns.-A meeting of the creditors of J. E.
Hutton, general storekeeper at Thornbury, is to
be held in this city to-day. Fourteen years ago
his father kindly supplied the capital to start
J. E. in business. At bis death some years since
another sum of money was allowed the son. We
have not learned the cause of his difficulties.
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DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

mine Electric
. Street Cars
OUR SPECIALTY

We also manufacture Hors. md TraU Cars of everydescription a a o o o o

PATTERSON & CORBU
ST. CATHARINES. Ont.

THE HOMESTEAD BAUNCE DISC
Straightway Valve

Patented N Ma 96,:6. Specially adapted
or high pressure.

JAMES MORRISON BRASS MFG. CO.
TOBONTO LlmitedSole Manufacturers.

x nglleers' and Plunbers.g' lupples.

White Bear
Gold Mine, Rossland, B. C., has these

special features.
So es arese r for development pur-Pes, sund mlon:oyObtained foran stock now sold is used

the eaP The mine La paid for. The mine has
shareareabl Le Roi vein. (See prospectus.) The
dollar rshrs utek non-assessable,I aid-u. One
tu are; Îouered at TENEAZR 'un-

Thi no lu,1 i lots of 100 shares and upwards.
ronto aomPanY bas the following directors in To-

Hon. thebsinis managed here.
Toronto.P• McDougal, Judge of the County Court,

ront. Morice, Terminal Superintendent G.T.R., To-

Iet.SJ.eJnt arr, Decto r of Dominion Savings and

r et. fs
t
er. Toronto.

tewart, M.D., C.L., Toronto.
wia re are now-eighteen mines at Rossland equipped
WHIT- 2 tsOne of the latest additions bélng the

• The crown grant bas been issued.

IT IS IMPORTANTF rYUto know that the oeyuFor-youput°nto miningshasiaued
to develop thé mine In which

Send for Prospectus.you nvest.

FRED. J. STEWART,
- (emberTorotuo Stock Exchange,

30-Victoria Street, Toronte

A ST. JOHN, N.B., grocer, J. W. Goddard,
is reported failed. He bas since 1884 been
more or less dependent on the assistance of
relatives. - Simon Unger, a baker of the
same city,. has also assigned.-John Mc-
Millan, long in business as a blacksmith, etc.,
at Campbellton, .N.B., is reported as having
left the country, leaving quite a few debts
behind.

LETTERS patent have been issued at Ottawa
incorporating Albert Daniel Nelson, merchant;
Frederick Eaton Nelson, merchant; George
Warren Nelson, clerk, of Montreal; Horatio
William Nelson, merchant; Charles Henry
Nelson, merchant, of Toronto, to carry on the
business of general wholesale and retail mer-
chants and manufacturers, by the name of
" The H. A. Nelson & Sons Company " (Ltd.),
with a total'capital stock of $180,000, divided
into 1,800shares of 0100 each.

WORD comes from Montreal about a big
brewery project for that city. It is to be within
the municipality of Maisonneuve, which it is
hoped will bonus the concern to the extent of
#10,000 and twenty years' freedom of taxes.
The brewery is proposed to be erected at the
corner of Ontario and Jean d'Arc streets, 800
by 500 feet. Messrs. Sarazin and Senecal, two
wealthy French Canadians from Lake Superior,
with Chicago capitalists, are the promoters.

THE following Montreal failures are reported
since last issue: N. P. Limoges, a tailor in a
small way of business, bas assigned, owing
$1,372.- Another man in the same line, J.
L. Duhamel by name, has filed consent io as-
sign upon the demand of bis principal creditor.
- Demand of assignment bas been made upon
John Crowe, hay exporter here, and Alphonse
Dansereau, also in the hay business at Mont-
real and Vercheres, and who is understood to
have been intimately connected with 'Mr.
Crowe in business.- Miss C. Fournier, mil-
liner, is insolvent, with liabilities of about
82,010.-L. Vallieres, a saloonkeeper, bas
compromised at 25 cents. He shows liabilities
of $7,100, bis wife filing a claim of 15,000.-
A failure in the grocery line is that of N. Couv-
rette, whose liabilities are reported at about
S4,000.-E. L. Ethier & Co., billiard-table
manufacturers, have called a meeting of their
creditors.-Noe Chalifoux, a small grocer,
assigns, with debts of about #1,000.

WHEN an industrious and deserving woman
makes an unfortunate marriage, and bas to
turn to whatever presents itself to offer a living
for berself and family, one cannot but syfl-
pathize with her efforts. This description ap-
plies to Mrs. Louis Lambert, of Thetford
Mines, Que., who was formerly a milliner, but
also doing a small general store business lat-
terly. She bas now beea obliged to assign on
demand, with an indebtedness of about 11,600.
Madame Lambert was before in business trouble
at Ste. Julie de Somerset, several years ago.
-E. Rioux, general dealer, St. Jean de Dieu,
s offering 40 cents. We noted bis failure in
a recent issue.--L. O. Touzin, general store,
Notre Dame des Anges, lately insolvent, bas
settled with creditors at 50 cents.--Racine,
DeGruchy & -Co., canners of vegetables, etc.,
at Laprairie, Que,, whom we reported last
week as embarrassed, have since assigned; the
liabilities are 81,7000.-A. F. Duclos, a saddler
by trade, also went into general storekeeping
at Duclos, Que., a few years ago, with the
result usual in such cases. Last January he 1
aked aun extension, and now he bas assigned.
-Eugene Lavoie, a comparative beginner in
:he general store business, at Ste. Luce, Que.,
has assigned, under pressure by one of his
Juebec creditors.
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Wanted

Thorough d oods man with capital of fromfive ta ten tbousand dollars, tojalu old established busi.
nes, and take management of that branch. Apply by

letter ta 'DRY GOODS, 'Box 459, ,Monetary Times,Toronto.

flOOD CHANCE FOR AN ENERGETIC WIDE-
.AWAKE business man as partner and olice man-

ager lu a prasperous manufactuig business lu Ontarioa;must bear good character and be prepared to invet vfiveto ten thousand dollars; six per cent. guaranteed on in-
veatment. Address Box 580, Globe office.

Wez.teel
Young woman with good office

training and experience desires situ-
ation lu an office. References. Address
liss i., Box 459, care Monetary Tines

PARTNER WANTED
With from four to five thousand dollars, to take an ac-tive interest in a profitable and long established cloth-ing, furnishig and hat and cap business. Turn over
let yearr $35pp00.A yaung man with practical experi-
ence preferred. Apply ta

ldiN CALDÈR & CO., Hamilton.

Thomugh Instruction at the
Nonvoenre Busmess Cours., OwOMM Iéfno

S&orthand Course includes Shorthand TypewuntngBusiness Writing, and Business Letter n tBusinCurseas the best in Canada.T 4SgWME
guaranteed C. A. FLEMING, PriscipaL

C. D. RAiD. D. S. WALLBrDGE.

SR Siocan
Kootenay, Britishl Colambla

This district has 88 shipping mines and offers greater
inducements to investors than any other section in the
province. Sandon la the centre. We deal in all bona
fMde Kootenay stocks. Have mining properties for sale
in all districts. Firt-class references.

Rand & Wallbridge,
Mining Br.kers

SANDON. - BEI'BR COLUMBIA

ROSSLAND GOLD M
" COLONNA "

The Colonna Gold13d sNia.. C o. ad
B. C., ncorpoeated undea- the au 1 ecrown Granted. Tit. PerSect

The Montreal syndicate that now owns this caim
bas apointed us their sole agents for this stock, whibor a ort time we will dispose of at the rate of 35cet
er share, and recommend the same es a res-in
!estment. For further informatiostapIty to

A. W. ROSS & 00.
4 King St. Bast. Toronto
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TOROeELECTC MOTR 00.
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sielgi Bells (Back and Body). fW
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F. B. POLSON J. B. MILLER

Polson Iron Works RYE
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Aged Whiskies from 4 to 8 years'
The Best Equlpped Bolier and Engine Works old a specialty.
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An Investment
In Heating Apparatus is made with a view to satis-

factory returns for a long term of years. In making

such.an investment the purchaser should use the

geatest care and make the most thorough investiga-

tion. We know that we make the best goods in this

line that ingenuity can construct 'or money will huy.

We don't ask you to take our word for it ; any

manufacturer can do that. We only ask yov

to.investigate our claims.

SEND-FOR CATALOUBS

J. F7'Pease Furnace Co.
Heating & Ventilating Engineers '

189-193 Queen Street East, TORON-W.
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THE SITUATION.

A coalition of one section of the Democrats with the
Republicans, in the United States presidential election, has
resulted in the decisive defeat of Bryan and free coinage of
Silver, at a ratio of 16 to 1, and the election of McKinley,
whose candidature represented "sound money." Though
the platforms of all parties favored bi-metallism, conditional
on Europe·s consent or without it, the press of the victorious
party generally put the issue as one of gold mono-metallism,
sometimes with the averment that Europe will never agree to
bi-metallism. On this ground, the battle has been won. Will
the decision be accepted as final by the vanquished ?
Blryan, so far as he is concerned, anticipated this questionand answered it in the negative. But what Bryan's
authority may be worth even with the Silverites, after thisdefeat, cannot now be told. He made a prodigious effort,and his magnetic power over people was the gift of nature to
which he owed his nomination; but no competent critic canread Bryan's speeches without being convinced that he was
but POorly equipped for the championship of silver, whichhl had undertaken. On the ground he took, the best in.structed mUan, the greatest genius, could not have made outa complete case; but it would be quite possible to makeout, with a limit of five thousand words, a bettercase for silver, desperate as it must be in the best of hands,than he has been able to make in the vast array of tumultu.
Ous rhetoric with which he sought to win against oddssuch.as, perhaps, have never before been opposed to anyone man. The case, as presented by the sound moneymen, was rather lacking in candor than in ability of treat-mient. The literature of the campaign, as a whole, mayvery easily be ranked too high as an educational force. Tothe moral element in the contest.' victory owes something,
though the real article was nòt always free from spurious
admixture. McKinley showed, at the outset, that heWould have been willing to win as a Silverite, if to pose inthat character offered any assurance of success. The
Victory saves the nation from the catastrophe of a wide-spread wreck. But if one evil has been escaped, the
rPacious and corroding trusts are a menace tô the Repub-
lic against which no security is visible. Revolution has
b"i POStponed: is any living mortal endowed with pre-

science to make sure that it bas been made impossible in
the future?

That bi-metallism, in some form, wiil survive the
defeat of Bryan is probable. But if it is ever to succeed it
must be on a reasonable ratio; the dream of 16 to 1 must be
forgotten. Free coinage of silver means that the public &t

large is to pay for the stamping of coins for the benefit of
private owners, from whom the mint would receive the
metal and give back coin without charge. At the ealieit 4bi-metallism could -net become the rule in the Republic ft
four years to come, and in the meantime nearly ail coh.
tracts will specifically be made on a gold basis. This
practice bas been carried very far already, and now it i%
pretty sure to bécome universal. Even in Canada a vety
large proportion of the mortgages have for years been màdé
payable in gold or its equivalent. The practice here was
the child of the Anierican greenback. So far have gtM
contracts been carried in the Republic that Bryan's ti,
league for the Vice-Presidency is said to stipulate, in hit
contracts, for "gold or its equivalent." When this formula
was invented people were thinking of greenbacks, which,
being at a discount, were not equivalent to gold; and its
value as against silver, the latter having equal debt-payang
power with gold, would be at least doubtful. )3ut the
formula can easily be revised if necessary.

The main quietin raised in (this election wa's, i Èaâ
gold appreciated ? " This question has not beén dcide
by the result; it i not a question that can be settled by
majorities. Bryan's way of answering it-free côtnáge 6t
silver at a ratio of 18 th 1 of gold-has been rejected by th
nation, and properly rejected, for it was wild and extravà.
gant. But the question whether an almost universal fali
of prices, during the last quarter of a century, was in part
caused by an appreclation of gold, renains. That thé
quantity of turrency in any country, relative to thé amouht
of work to be done by it, has an effect on prices, is adinitted
by ail competent authorities. It is certain that, Ii nu
lines, new inventions have lessened the cost of production,
and tended to redtrce prices. But is it safe to concludethat
this accounts for the whole decline ? Has there beeta nt)
appreciation of gold to do its part in the almost universàl
fall of prices ? Has legislation in different countries, by
restricting the use of silver as coin, and bringing greater
pressure on the world's stock of gold, had no effect on
prices? Has the hoarding of gold for military purposesj
which practically took it out of the commercial arena, had
no effect on priceS? These are the probleins which thé
election of McKinley bas left unanswered, and which are
likely to demand a rational solution.

The ratio between the market value of gold and silver
is affected by the legislation of different countries that
regulates or restricts their use as coin. To this cause the
fall in the price of silver is partly owing, though United
States legislation bas had little, if any, effect in this direc'
tion. At present the future outlook is that the production
of gold will gain on that of silver, with a corresponding
effect on the ratio of the value of the two metals. Moderato
estimates place the production of gold this year at $220,b
000,000, and it is likely to be more rather than less. To
the four principal gold producing countries, South Afri,
Australia, Russia and the United States, others are now in
process of being added. Already the total product of th
gold mines of the world is more than twice what it was t«
years ago. Since then the increase has been steady, with
a slight decline in only one year ; this year it looks as-if it
would be $17,000,000 in excess of last year, while future
develbpment is likely to out distance the past.
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From present appearances, the production of the pre-

cious metals, notably of gold, will in the near future far

surpass anything that has occurred in the past. Dr. Geo.
F. Bricker, a member of the United States geological staff,

who has recently returned from the Transvaal, where he

went as an expert for a Franco-English syndicate, brings

glowing accounts of the golden treasure there, which is

capable of being reduced to working estimates. To quote
his own words, "the gold that is practically in sight is worth

$3,500,000,000," an amount which he states to be "nearly

as much as the present volume of the world's gold coin." This

vast mass of gold is all to be found within 15 miles of

Johannesburg ; and his examinations convince him the gold

region extends 1,200 miles, and is probably quite as rich as

the neighborhood of Johannesburg. This probability

ought, perhaps, to be reduced to a bare possibility; but
even so, there is nothing to make unworthy of belief the

estimate that, within a quarter of a century, the Transvaal

alone may produce gold equal in quantity to the whole

• stock of gold coin now in the world.

Other countries than South Africa promise, in the near

future, to add immensely to the world's stock of gold. A

few days ago there was shipped from one point in the

Siberian mines of Russia 7,200 lbs. of gold. It would not

be at all surprising, from what is now known, if British

Columbia were within a few years to equal the gold produc-

tion of California or Australia in their palmiest days. Gold

is found in various parts of Ontario, and the Eastern Pro.

* vinces of the Dominion, in Newfoundland, in the territory

disputed between British Guiana and Venezuela, and many

other places. Some of these discoveries are not new, and

attempts to work them in the past proved failures. But this

does not prove that they cannot be worked now, with the

. improved inventions and appliances of our day. The

cyanide process has itself worked a revolution in gold min.

ing. Low grade ores that could not be worked at all a few

years ago are now sometimes made to yield large profits.

In Alaska a three-pennyweight ore, worked on a large

scale, produced a profit of 62 per cent., aggregating nearly
half a million, last year. When such things are possible, it

is difficult to put a limit to the gold production of the

future.

Adiscoveryof what " practical men" call coal, and which

geologists name anthraxolite, near Sudbury, has made some

noise during the last week. The existence of this sub-

stance in small quantities, in different parts of Canada, near

Port Arthur, Point Levis, in Labrador, was previously

known. Unfortunately, it has generally been found in

small quantities, though probably no complete test of its

extension at any point in Canada has been made. Speci-

mens have been brought to Toronto; it has been subjected

to analysis, with results which varied with the specimens;

trials have shown that it burns freely. The name is

nothing ; the analysis and the test of burning are much.

One specimen, analyzed by the geological staff, last June,

produced 55.96 of silicious matter ; another 65 per cent. An

analysis here is said to give nearly as much carbon as an-

thracite coal. The outcrop is the least pure; no specimen

appears to have been taken from a greater depth than six

feet. By all means let the extent and value of the new

material be fully tested. This is the thing to do now

When it is done our information will be on a scale fror

which a conclusion can be drawn as to the economic valu

of the new find. Meanwhile it is safe to say thatibe value

of the substance will be in the inverse ratio of the quantitj

of.silicious matter it contains.

A SPUR TO CANADIAN ENTERPRISE.

A remark made by an English mining manager who

has been thiree years in British Columbia traveling and

developing gold properties, may well make us ask ourselves

whether Canadian "enterprise," in supplying our own

markets, has not been unduly flattered of late ? This gen-

tleman, Mr. Horne Payne, who represents the Lillooet,

Fraser River and Cariboo gold fields, limited, tells the

Toronto Board of Trade that nothing struck him more

forcibly than the remarkable absence of representatives of

Eastern Canadian houses in the race for the supply of the

mining trade of the Pacific province, a trade which has

rapidly assumed gigantic proportions. Now we have been

accustomed to be told that the reason Canadian houses did

not do more of the trade with the mines was that the

Americans, by means of a spur line of railway runiing into

Southwest Kootenay, could run up goods from Tacoma or

Spokane Falls promptly, while Canadians were handicap-

ped for lack of railway connection south from Revelstoke to

Trail, etc. But there are other mining districts than Ross-

land or Southwest Kootenay, and Mr. Payne emphasizes

the fact that in the Illecillewaet and the Lardeau districts,

which are admirably served by the C.P.R., the Canadian

has the very same advantages which he complains of the

American having in Rossland, and yet he does not avail

himself of them. Canadian commercial representatives are

rarely seen there, and when seen are not of a type to com-

pare advantageously with the United States goods travelers.

"IEastern Canada does not yet seem to have realized,"

writes Mr. Pavne, who avows himself a Britisher and a

friend of Canada, "that already many millions of capital

have come into the province, and that there are in the West

Kootenay alone not less, probably, than 10,000 miners, and

twice as many other workers, to be fed and clothed, and

supplied with all the other necessities and luxuries of life.

Few manufacturers from Eastern Canada are represented

at all; those that are, are for the most part represented by

young men of little experience in their work, who devote

more time to dabbling in mining claims than to their

legitimate business. Against this the manufacturers of the

United States are represented by the best and most active

men they can command, and every train brings in fresh

travelers to almost force American goods down would-be

English buyers' throats." Food for thought may be found

in this plain statement. Nor is there any question of the

ability of the Canadian manufacturer to compete with his

American opponent. This Mr. Payne himself tested in a

very direct way. "Having," he says, "made up my mind

to favor English trade wherever possible, I this year sent

our purchasing agent on a month's missionary trip to the

Ontario and Quebec manufacturers, with the result that,

with the exception of machinery not made in Canada, we

satisfactorily filled all our requirements in this market."

And the concern which this gentleman represents is one

with £250,000 sterling paid up, one-fourth of which is

already expended in development.

The prevalent impression as to the great majority of

the working mines of British Columbia being controlled

by Americans, Mr. Payne declares to be a mistake. He

is satisfied, on the contrary, that by far the largest share

of the mining business of the province to-day is controlled
by Englishmen anxious to help English and Canadian

. trade. But his further statement is significant, namely,

that the Americans to-day control 90 per cent. of the sup-

ply trade of the British Columbia mining territory. This
e should not be, and it depends upon our merchants and

Y manufacturers to see that if true it shall not long remain
true. When the Crow's Nest Pass road goes through th
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observer advises, "it should find the Canadian manufac-
turers already in the field with their very best men posted
at every point, acquainted with every district and ready to
attack and secure the position now held by their American
cousins."

AFTER THE AMERICAN ELECTION.

Now that the United States has, through the election
of Mr. McKinley for President, declared in favor of a gold
currency, we may expect to see extraordinary activity in
commerce and manufactures in that country. It is already
the case that orders for millions upon millions worth of
foreign merchandise and domestic manufactures, held back
for months to await the result of the election, have been.
transmitted by cable and by mail. It is significant, too,
that gold, which to an enormous extent has been hoarded
by United States banks in apprehension of financial
stringency if Bryan had won, has already begun to come
out. The whole American commercial community breathes
more freely, and the "deadness" of manufacturing and
other business almost all over the Union may now be
expected to give place to a feverish activity.

Canada will share to some degree in the revival. TheAmericans will take more of our products than they have
been doing of late; lumber will probably show more anima-tion, as will also railway ties and telegraph poles, etc.;
minerals and metal ores, furs and -fish, as well as products
of the field are likely all to feel the effect of improvingbusiness feelings and conditions in the United States. Agreat sense of relief must also, by reason of McKinley's
election, come to our banks and institutions having intimaterelations with the United States, whose transactions have
of late been much restricted by reason of the uncertainty.

BOARDS OF TRADE IN CANADA.

It nay appear a simple thing to compile a list of allthe Boards of Trade in Canada. But it has not been found
so in the experience of this office. Months ago we setabout forming such a list, and in THE MONETARY TIMESof 4th September last published the names of the presidentand secretary of 87 commercial organizations. Still therewas reason to believe that there were more bodies of thekind in the Dominion than this number represented, and forWeeks past we have been endeavoring to enlarge the roll.
To tOwfns in which we had not correspondents we addressedletters to the secretar.y of the Board of Trade. If this
brought no answer, "The postmaster " was addressedWhen in some fifteen or twenty cases we were still withoutrepy, a letter was sent to "The telegraph operator," andthat Official enabled us to make our list reasonably com-Plee. THe, was prompt and satisfactory in almost everyco o*These various attempts to elicit information remindedone as the experience of W. H. Smith, when fifty years ago
he s 'COmlpiling the "Gazetteer of Canada West." SmithCOiplains of the "apathy " of some of the residents andtheir lack of public spirit, of the cupidity of certain of theK1 irnmental and district officers ;" and relates that when1845 he had written to the postmaster of "Bath, on theSt. Lawrence (as the most public man in a village), request-not hi to favor me with the statistics of the village, he hadlot the politeness to answer my letter."

it is regrettable to find that a dozen or more places, inWhch Business Men's Associations or Commercial Boardstadexisted a few years ago, have allowed their organiza-
tiofls to lapse. But we are able to present in this issue alistf more than one hundred. And if any place possessing
such abody has bn overlooked, a letter to the editor of

this journal giving particulars will be welcome. In these
days of commercial effort and co-operation, when production
and foreign export are being stimulated in a variety of ways,
the business men of many localities wh'o have not yet
organized may, by associated endeavor, do much to develop
their particular districts and thereby do good to themselves
and to the country.

REAL AND UNREAL MINING PROPERTIES.

There is danger that in their eagerness to seize the
profits that are supposed to reside in a gold or silver mine,
ignorant investors not a a few will lose the money they lay
out. Some will be caught by rascals, who will give them
nothing tangible for their money ; others may be misled by
agents, who in good faith offered them a promising
property-undeveloped-but which will turn out not worth
the working. Whether through ignorance, over confidence
or fraud, a lot of money has been lost in every mining boom
in whatever country, and will be until human nature is
regenerated. In these circumstances it is satisfactory to
find that a numerous group of Toronto business men .of
good standing have associated themselves to form a com-
pany which proposes, among other things, to stand between
the public and those who offer mining shares or mining
properties for sale. It is to act as a devlopment
company, and as trustee or agent, and proposes, we under-
stand, to employ mining experts, who will report upon
properties offered to the public, and as to the nature and
value of stock or scrip in companies. If, as appears to be
the aim of these dozen of gentlemen, the services of a con-
cern of undoubted character and commanding the highest
technical ability can be offered in order to place a hall
mark, as it were, upon so-called mining properties, much
will be done towards the protection of the public, who are
offered "valuable properties " or "promising mines " every
day in the week, and who have' no means of knowing how
much or how little to believe of the glowing stories put
before them.

EASY COME-EASY GO.

One effect of the good-natured, free-and-easy reckless-
ness engendered by the exciting doings and surroundings of
a mining camp is likely to be the giving of promiscuous
credit. We do not mean only the credit that people feel
morally forced to grant to the numerous hangers-on of a
camp who are temporarily "broke," but the disposition
begotten in traders who are very busy and doing well to
relax their duty of insisting on the ready money from those
who with a little trouble could pay cash. A gentleman
who is prominent in Canadian business circles has already
notped this tendency in our Great West. He says: "One
thing impressed me very strongly at all points I touched in
the Kootenay country, that is, the very liberal credit that is
being given by the merchants. They are apparently
making a good profit upon their turnover, but after paying
their indebtedness, any surplus they have is going on their
books. These men are making the same mistake that wias
made by the merchants in Manitoba at the time *of the
boom there, and I have no doubt the result will be the same
[when they try to collect]. The wholesale trade of the
Dominion should combine to give nothing but ordinary
terms in that country, and insist upon all paper being met at
maturity."

There is another feature of the Kootenay mining boom
that cannot be ignored, and that is the amount of money
that is being put, as in other "boom" times, into specu-
lation by those who ca-nnot afford to lse i, It is etremely
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likely that where thereis so much speculating going on in the

mining country, money will go in this direction that should

be applied on past obligations. "I have been," says the

same gentleman, "surprised to find, on comparing notes

with other bouses, that concerns which had first-class

rating and that were doing a large and profitable business,
were very slow in their payments, which must mean that

their profits must be going into mining speculations or book

accounts."

LARGE AND SMALL LIFE RISKS.

The disposition of the average life assurance agent

naturally leads him to seek large risks, for by securing them

bis commissions are large. Yet it may be that he often

expends on one of these large risks time and trouble that

would have brought him more than its amount in smaller

policies. It is to be borne in mind that there is often in the

big policy of $20,000 or $50,000 an element of speculation,
while the small policy of $1,000 or $2,000 represents the

element of protection. To the conscientious agent this is

one of the most valuable features of life assurance. He per-

ceives in it that which encourages him to make its virtue

known to people of moderate or small means. True, it may

mean more work, more talk, more shoe leather for him to get
these small policies taken, but the agent may depend upon it

that he is doing far more good in the community, producing.
a better effect upon society, making more people happy by
bis small policy efforts than in making enough for a trip to

Europe out of one commission. As the Traveller's Record

puts it: "One hundred policies for one thousand dollars

each are of inestimable value to the community where they

are written, while a single policy for $100,000 benefits only
one man in the community and that is the man able to pay

for it."

THE ASSESSMENT INSURANCE CRAZE.

If life insurance can be done on the assessment plan,

why not accident insurance ? And so certain parties in

New York city started a huge assessment bonanza entitled

"IThe United States Mutual Accident Association." This

was in 1877, and seven years later the concern had gathered

no less than 20,021 members. In 1884 its cash income

was $806,831, and it paid out of that sum $116,068 for

accident claims, besides $171,810 for expenses, and had

acquired assets of $44,647. For ten years longer it

flourished like a "green bay tree," having in 1892 no less

than 59,983 certificates in force for $298,265,150-two

hundred and ninety-three millions! During 1898 it paid

$446,295 for accident claims and $550,401 for expenses,

but its prosperity then began to wane, and in, May, 1895,

having $274 198,700 at risk, it went into insolvency. , At

that time the association still appeared to have a large

amount of assets, but the Receiver bas reported to the

Now York Supreme Court that after using them all up, he

needs no less than $465,869 with which to meet the legiti-

mate losses for which the association is liable, and foi

which it should have made assessments.
Tihe deficiencies in the quarterly assessments extend

back five years. The first item in the long bill of particu

lars sent to every holder of a $5,000 certificate reads:,"' Foi

the three months ending on the 15th day of February

1890, $0.10." And there are thirteen more of such three

months items, until the last three are reached, and they

are for the three months ending Nov., 1894, and ïebruary

and May, 1895. The deficiencies in the society's assess

monts for those three months are stated at $1.85 and $2.4C

aind $4.40. The whole seventeen items of the bill foot u~

$11.69 to be now paid, under order of the court, dated

Sept. 15th, 1896. The order reads : "That sum being the

amount found due from you on account of liabilities still

remaining unpaid, which were incurred by the said associa-

tion while you were a member thereof."

One of our subscribers in Georgetown happens to have

held two of those $5,000 certificates, the regular quarterly

assessments on which cost him $16 each the past year, and

when $11.69 is added thereto, he finds the year's cost on

each to have been $27.69. And this for no better protec-

tion than hehas been getting in another accident company,

conducted on the stock system, for only $12 per $5,000.

It was cheap enough at first to be in an assessment con-

cern, but evidently the old adage got in its heavy work in

due time, viz., "what's everybody's business is nobody's

business," and with the usual result. In doing such a tre-

mendous rush of business, the details could hardly receive

the attention needful to do a really safe business for the

members. And where 59,988 pocket-reserve purses were

lying open to unlimited calls by the officers, it did not seem

necessary to do things on as strictly good business lines as

if operating in circumstances where every dollar counts.

Undue liberality in settlement of claims brought extra

assessments, until the outside limit that the membership

would bear was reached. Then the members began to

drop out, and the income began to wane, and the unsettled

claims began to pile up, awaiting the needful cash.

The phenomenal success of the United States Mutual

brought many assessment competitors into the field, but

none of them have attained any such volume of business.

And now that so colossal a society is shown to be liable

to meet with such a sudden stoppage, with- disaster to so

many thousands of victims, it is likely that accident insur-

ance on the assessment plan will be considered dangerous

in proportion to its cheapness. Dangerous, because, as

is shown by the foregoing retroactive assessments, every

member is liable for all losses while he is a member, and

if others do not pay, or cannot, he must pay their shortages

to the last dollar of property be owns. It does not appear

that the defunct U.S. Mutual Accident Association was

authorized to do business in Canada, and yet there is no

doubt quite a number of our business men were members

of it to the extent of $5,000 or $10,000. Its seductive

offers were made to tbem by mail, a few years ago, on a

most extensive scale.

0f the scores of other accident associations still in

existence, or which were doing business on the dangerous

assessment system, up to the close of last year in the

United States, the following were among the most promi-

ent, viz.
NiLme Organized. In Force

9American Masonic Accident Association ........ 1890 1l2,438,650

Atlas Accident Insurance Association.......... 1890 18,306,126
American Mutual Accident Association........... 1889 5,611,150
Commercial Mutual Accident ................... 1888 16,661,000
Commercial Travelers' Mut. Accident Association 1892 77,84U,000
Fraternal Accident Association of America ........ 1887 13,041,950
Masonic Equitable Accident Association....... ... 1891 29,406.500

Masons'Fraternal Accident.. . ....... .. 1887 47,256,640
Massachusetts Mutual Accident Association . 1883 16,077,875

r Merchants' and Travelers' Accident Insuranoe Co. 1892 10,499,050
Modern Woodmen's Accident Association......... 1890 11,960,800
National Accident Society..... ................ 1885 37,286.750
National Masonic Accident Association .... ....... 1889 24,143,750
New Enigland Mutual Accident ............. .... 1884 62.045,550
North American Accident Association ............ 1886 25,066,950

r O(dd Fellows' Accident Company ................ 1892 22,246,250
Odd Fellows' Mutual Aid and Accident .......... 1882 18755,000
Preferred Masonic Mutual Accident............ 1889l 18,066,000

Provident Mutual Accident Co.......... 1889 15,322,000

y Railway Employees' Accident Association..... 1889 22,378.250
Star Accident Company ....................... 1884 50,873,850

Y Traders' and Travelers' Accident ................ 1887 10,060,000
Travelers' Preferred Accident Association ......... 1887 18,145,100

0 Most of the above, as well as a host of smaller con-
- ---hw dceenvu ofuns fat er0



TH E MONEITARY TIMES

notwithstanding that some of them have taken in quite a
number of members of the collapsed U. S. Mutual. The
theory of mutuality is all right, but the assessment plan of
carrying it out is the dangerous feature of all these attempts
to furnish cheaper insurance, whether in life or accident,
than the regular companies can afford to give. There are
so many accident com-panies competing for business that
the rates are prttty sure to be kept as low as safety and
efficiency will permit. When indemnity is offered at a lower
price than this, somebody will have to pay the piper when
the dance is over.

THE SUPPOSED ONTARIO ANTHRACITE.

Unusual interest has been shown in the reported discovery of
anthracite coal close to Chelmsford station, a iittle west of Sudbury,
Ont., on the Canadian Pacific Railway. Specimens of the substance
have been on exhibition in Toronto, notably at the offices of Campbell,
Currie & Co., on Yonge street, and people have thronged to see them.
An assay was made, bearing date Tuesday last, taken from a vein at
the depth of six feet, enclosed between limestone walls, which, accord-
ing to two assays, gave respectively 97.76 per cent., and 98.65 per cent.
of carbon. This result was rather staggering, for Percy's Metallurgy
states that the best South Wales anthracite has only from 85 to 92 per
cent. of carbon, and Pennsylvania anthracite runs about the same.
But it appears that the assays in question were of "selected specimens,"
which means the minute glistening black nodules appearing on a particu-
la face of the deposit, so that this was no fair test of the character of
the mass, which Capt. Currie ventured to guess would yield 75 to 85.
The other constituents of the deposit were found by the analyst to be
iron and alumina, 78 per cent., and " residue insoluble silicates, 1.46,"
with a trace of sulphur. Specific gravity at 40 degrees Fahrenheit,
1.848. The veins, Mr Currie says, and it was he who dug out the
specimens, are from six to thirteen feet wide, and it "crops up through
slate."

Dr. A. P. Coleman, mineralogist, of the Ontario Government
Bureau of Mines, went last week to examine this vein. He returned on
Wednesday, and his report will be made this week. Meanwhile he
states that the material at Chelmsford is not anthracite, but "la coaly
substance which will burn," and he is not prepared to say anything defi-
nite about its commercial value. Mr. Blue, the director of the Bureau
of Mines, considers the substance found to be anthraxolite, which is
also found at Thunder Bay, Lake Superior, and at points in the eastern
townships of Quebec. Professor Chapman, in his book, "Minerals and
Geology of Central Canada," pages 143-4, says: Anthraxolite is-"
all probability a product of alteration from petroleum or asphalt.
It differs essentially by these conditions of occurrence from anthracite
proper." Tests of this Sudbury deposit show that in burning quality
It corresponds to burning tests already made of anthraxolite. The fact
that it is found in narrow veins and not in an extensive mass, leads to
the belief that the supposition of a great source of wealth in Sudbury
coal was premature and sanguine. Dr. Coleman's report will probably
give information that will settle the matter.

The circumstances of the present discovery reminds us that years
ago, nearer forty than thirty, two gentlemen out hunting came across
what looked extremely like coal on the north shore of the Ottawa River,
within four miles of the centre of Ottawa city. The supposed coal
occurred in veins between walls of limestone rock. The deposit randown to the bed of the river, and the excited discoverers lost no time'
in digging out a barrow load, which they had tested. It burned with a
sort of petroleum-like ooze and smell, but to the disappointment ofdiscoverers and other residents was declared to be mineral pitch or
bitqlmen. And so the popular belief of the time in a "find " of real
bituminous coal was rudely shattered.

EASY CREDITING AGAIN.

It is among the instructions of wise wholesale merchants to their
supervisors of credit to find out whether a man who asks to open a
credit account as a retail storekeeper knows anything about merchan-
dise, and whether there is room for him at the place where he intends
to start. We have known some wholesale men who were particular in
such enquiries, and we have actually known credit refused to persons
who could not give a good account of themselves in these particulars,
and that too in this country. Some of our readers will say "this must
have been long ago." Perhaps it was. At any rate the number of
luporters who take pains to get accurate information when opening
Credit accounts is not growing greater of late years, and the result is
that many people get credit who do not deserve it, and bad debts result.

There was, for example. Pierre Belanger, a farmer at St. David,
in the Province of Quebec; Pierre got a bee in his bonnet about store-
keeping, and in 1893 actually sold his farm for $2,000, and with the
proceeds opened a store at St. Aime, in Richelieu county, south-east of
Sorel. He was unacquainted with storekeeping, and did not know the
value of merchandise. Besides, there were already a dozen other
grocers and merchants in the place, which had only some 600 popula-
tion. He could not succeed, but went behind in payments of course, and
now two of his Montreal creditors have put him into insolvency. Another
case is that of Desbiens & Brassard, two French Canadians, who bad been
respectively clerk and farmer. Perhaps the clerk painted the delights
and profits of a counter-jumping life in bright colors to the farmer.
Anyhow they began storekeeping on small capital some three years
ago at Pointe au Pic, a small place on the north shore of the St. Law-
rence, not far from Murray Bay, attractive enough at salt water bath-
ing time, but mighty bleak for most of the year. There were half a
dozen other shops there and it does not seem that there was room for
Desbiens & Brassard, for they have just assigned.

EARLY CLOSING IN MONTREAL.

As we have already noticed repeatedly, there is quite an excite-
ment and strong divergence of view in Montreal on the subject of the
by-law which requires the closing of shops at eight p.m. A petition to
the city council of the following tenor has been drafted and circulated:

"We, the undersigned merchants and traders in the different lines
of commerce, respectfully submit to you that the trade at night being
nil, or nearly nil, we don't believe that this by-law in favor of early
closing will be of such a nature as to affect in any manner our commer-
cial interest, and that for our part we hope that you will maintain the
said by-law."

This petition has been signed by about 700 retailers, French and

English, representing many sorts of business, and as St. Catherine and
some other long business streets have not yet been canvassed, it is
expected that several hundred names more will be obtained. A
" temperance " argument is used by the people who favor the by-law.
Thus, if the by-law is enforced, many shops and so-called groceries
where liquor was sold in the rear of the premises, would have to close
too, and many of their nightly customers would be more likely to
spend their evenings at home.

T LITY S- FERS.

The im oral and dang o n that is no harm to rob the
Do nion r a, local gover e e ounty; r the city, is perhaps
m r pre len than we wou i to w. Many people who
wo 1 h ta e to cheat an di al bink limited company or a
pu ic ti fair gam n igat' n has been going on for
some a err arities in the grocery and

0 c e city of Hamilton. Evi-
ence was brou or t t one firm of contractors had

purc at 10 cea e p'oun rom a wholesale house and sup-
plied it to the House oftlefuge at 60 cents the pound. In comparison
with "profits" like these "the public robberies" of the American
Trusts must pale. 2,000 pounds of tea had been supplied to the insti-
tution at 60 cents which cost the contractor but 15 cents. It was shown
that other tenderers were bribed to " bid high." One firm gave 0200
to two parties for this purpose. Another firm did the like, and the price
of the tea furnished the institution was thus put up to 60 cents instead
of perhaps 80 or 40 cents a pound. The judge is shortly to make his
report to the mayor in writing. If these charges are proved there is
room under section 520 of the Criminal Code to make the culprits pay
in money or in durance for such shameful impositions upon the
community.

A VILLAGE FIRE.

Richmond, in the Province of Quebec, the point at which the
Grand Trunk Railway branches off to Portland in one direction and to
Quebec city in another, has been devastated by fire. On Tuesday morn-
ing last a fire began in Caxton Hall, in the town, and spread almost
like lightning. Very soon the area from Main street through to College
street was a mass of flames. The town fire company and Grand T.runk
brigade worked hard, but the fire got beyond their control. An official
telegraphed for help to Sherbrooke, and a steamer and detachment
quickly responded, and the fire was got under control and burned itself
out. There were ten premises, stores, dwellings, stables, printing offtce,
etc., burned out, and the loss is placed at 075,000, with less than
half that sum insured in the Royal, Caledonia, Phoenix of Lon-
don, Imperial, Sun, Manchester, Conmercial Union, Western, Stan-
stead and Sherbrooke Mutual, and Richmond and Drurmond Mutual

companies.
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CANADIAN BOARDS OF TRADE, NOVEMBER, 1896.

(COMPILED BY THE MONETARY TrIMS.)

Brantford.............

Belleville................

Berlin.................

Blyth ..................

Brampton..............

Chatham..............

Collingwood...........

Cornwall.............

Dundas..............

Dresden ................

Elmira...............

Elora ..................

Embro..................

Fort William...........

Fort William Merchants'
Exchange .............

Galt ....................

Goderich.............

Guelph...............

Hamilton...............

Ingersoll ................

Iroquois ................

Kingston................

London ................

Lindsay ................

Listowel ................

Milton .. .............

Mitchell...............

Mount Forest...........

Napanee...............

Niagara Falls..........

Uxbridge...............

Ottawa...............

Owen Sound .......... .

Paris............. ......

Perth ...................

Peterboro..............

Petrolea ................

Port Arthur...........

Port Hope .............

Port Stanley...........

Prescott ................

Rat Portage ...........

Sarnia ............. ....

Simcoe .................

Smith's Falls............

Southampton............

Stratford ................

Strathroy...............

St. Catharines .........

St. Thomas ...........

Tilsonburg ..............

Thorold..............

Toronto ................

Wallaceburg ............

Waterloo................

Windsor ..............

Woodstock.............

Gaspe ..................
lAvis ...........

ONTARIO.

President.
Frank Cockshutt

John G. Frost

J. M. Staebler

C. Hamilton

E. 0. Runians

G. P. Scholfield

H. Y. Telfer

Archibald Denny

P. Bertram

Robt. Aiken

Dr. Ullyott

T. P. Smith

James Munro

J. T. Horne

John King

J. M. Irwin
R. S. Williams

J. E. McElderry

W. A. Robinson

Stephen Noxon

James Collison

James Redden 1

John Bowman

Duncan Ray

B. F. Brook

W. H. Lindsay

T. S. Ford

Thomas Martin

Harvey J. Gould

Joseph Kavanagh

J. L. Maitland

A. H. Baird

William Meighen

B. Shortly

C. Jenkins

J. J. O'Connor
George M. Furby j

M. Payne

F. Jemmett

J. M. Savage

James King

George J. McKiee

A. Lindsay

k. M. Ballantyne

Charles Grist

Dr. Oille

John Campbell

George Brasher

D. B. Crombie

E. B. Osler

J. W. Steinhoff

George Diebel

J. J. Foster, v. pres.
John White

QUBEBc.

President.
Frederick Veit

Damase Laine

Secretary.
George Hately

J. Parker Thomas

J. S. Hoffman

J. S. McKinnon

Henry Roberts

Thos. Scullard

W. J. Slean
D. Monroe

A. F. Pirie

J. H. McVean

Albert K. Dunke

Edward Burns

J. G. Anderson.

C. W. Jarvis

H. H. Peacock

R. Ferrah

Jas. Mitchell

A. Scott

C. R. Smith

W. H. Jones

R. D. Harkness

Francis King

J. A. Nelles

J. H. Sootheran

J. S. Darling

H. J. Hollinrake

Isaac Hord

R. O. Kilgour

J. E. Herring

Robt. McGowan

N. S. Garland

James H Rutters

R. Dalzell

W. B. Hart

J. F. Knapman.

0. Simmons

H. A. McKibbin

Robert Gray.

Arthur Ellison

Jas. Stoddart

E. A. Chapman

C. S. Ellis

Hal. B. Donly

A. Gray Farrell

John Gray

C. J. McGregor

J. H. McIntosh

Geo. C. Carlisle

J. W. Stewart

Fred. Biette

T. E. Simson

Edgar A. Wills

S. W. Cross

A. B. McBride

Wm. A. Hanrahan

J. G. Wallace

Secretary.
Joseph X. Lavoie

J. A. Lemieux

Montreai..............

QUEBEC.-CONTINUE[

Presideut.
.. Robert Bickerdike

Montreal Corn Exchange
Association.............Edgar Judge

Montreal Chamber of Com-
merce.................H. Laporte

Quebec,................R. R. Dobell

Richmond ............... W. L. Ball

Sherbrooke.............J. S. Mitchell

St. John's...............J. E. Molleur

St. Hyacinthe Chamber of
Commerce ............ E. H. Picher

Sorel Chambre de Com. .. L. T. Trempe

Three Rivers ............. Louis Brunell

Buckingham ............. .

Amherst ................

Acadia Mines............

Halifax ................

Kentville ................

New Glasgow..........

Truro ..................

Springhill ...............

Sydney...............

e

NOVA SCOTIA.

President.
Nathaniel Curry

C. A. Meissner

Jas. Morrow

M. G. DeWolfe

G. G. McNutt

I. G. Phalen

J. E. Burchell

Yarmouth ....... ......

NEw BRUNSWICK.

Fredericton..............

King's County..........

Moncton...............

Newcastle..............

St. Andrews...........

St. John...............

Maritime (St. John).

St. Stephen...........

Woodstock ..............

President.
Wm. Limont

W. H. Chase

C. P. Harris

P. Hennessy

W. S. Fisher

Geo. Robertson

G. W. Ganong

Wendell P. Jones

PRINCE EDWARD ISLAND.

President.
Charlottetown...........Hon. P. Blake

Brandon ..............

Morden .............

Portage la Prairie....,.

-Virden..............

Winnipeg.............

MANITOBA.

President.
E. S. Phillips

H. P. Hansen

Edward Brown

Joseph A. Merrick

F. H. Matthewson

BRITIsH COLUMBIA.

President.
British Columbia Board

(Victoria)............ D. R. Ker

Kootenay South (Nelson). H. E. Croasdaile

Nanaimo....... ........ -

New Westminster.......G. D. Brymner

Revelstoke.............. John D. Sibbald

Vancouver...............H. Bell-Irving

NORTH-WEST TERRITORY.

Calgary ................
Edmonton............

Lethbridge..............

Maple Creek .......... «..

Qu'Appelle...........

Regina..................

President.
A. McBride

G. R. F. Kirkpatrick

H. Bentley

John Dixon

F. S. Proctor

W. F. Eddy

D.

Secretary.
George Hadrill

George Hadrill

Chas. Desmarteau
N. Levasseur

S. F. Cleveland

C. H. Foss

H. E. Perchard

O. Ostigny

W. L. M. Desy

Georges Balcer

Secretary.
J. A. Davis
Lenfesty Ruggles]

Chas. M. Creed

J. C. Starr
James F. McLean

G. A. Hall

Arch. W. Foster

A. G. McLean

T. W. Johns.

Secretary.
J. D. McCready

F. H. Eaton

H. H. Ayer

D. Morrison

Ira Cornwall, jr.

Ira Cornwall, jr.
C. H. Vroom

T. C. L. Ketchum

Secretary.
B. D. Higgs

Secretary.
J. F. Howard

J. H. Smith
P. Whimster

Geo. H. Healey

Chas. N.,Bell

Secretary.

F. Elworthy

John Houston

D. Robson

James W. Vail

W. Skene

Secretary.
J. S. G. Van Wart
T. Cowie

C. B. Bowman

L. S. J. Rankin

D. H. McDonald

Wm. Trant
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THIRTY CENTS IN THE DOLLAR RETURNED.

In the matter of the estate of Robert McLenaghan, a merchant at
Minnedosa, Manitoba, an approximate statement is sent us by the
official assignee, S. A. D. Bertrand, of Winnipeg. A claim of Gault
Bros. & Co. of $668 against the estate, is not included in the statement,
as it is still in dispute. The receipts by the assignee have been $5,101,
being 84,109 proceeds of sale under chattel mortgage, and nearly 01,000
in cash from the purchasers of the estate, R. J. Spratt & Co. And the
expenses of realizing have been heavy. There was paid out for insur-
ance, stock-taking, foreclosing mortgage, etc., $836 ; sheriff's fees, hold-
ing possession and effecting sale to Spratt, 1406; a preferred claim of
Dickson Nicholson, $228; the assignee's commission, 8258 ; thus eating
up more than a third of the receipts, and leaving $3,373 to be distributed
among creditors, whose claims amount in all to 811,243. This equals a
dividend of thirty cents in the dollar. The assignee states that he ex-
pects to realize two per cent. more from securities held. But this may
not be available, in case Gault Bros.' claim is established.

APPLE GROWERS ANGRY.

The fruit growers of Kings county, which forms part of the lovely
Annapolis Valley of Nova Scotia and lies on the south shore of the Bay
of Fundy, held a meeting in Kentville on Saturday last, principally to
discuss the question of a better system of fruit exportation from the
Valley to England. Hon. Dr. Borden, one of the Dominion Ministers,
was present. The fruit growers made complaint that the steamship
companies to Halifax and St. John charge an exorbitant rate to
individual shippers, a rate much higher than by steamship lines in
either Portland, Boston, New York or Montreal, but, at the same time,
are allowing heavy exporters a rebate of from 10 to 20 cents. This
they wanted stopped, or else the Government subsidies withdrawn,

The proposal was made and endorsed by the meeting, that the
fruit growers should become merchants, and organize a stock company,
capital 850,000, to control the shipment of farmers' fruit They would
by this means, so it was thought, be able to dictate terms to the steam-
ship lines, or, if necessary, charter their own boats.. Accordingly a
company has been formed, with the following gentlemen as provisional
directors: P. Innes, Dr. Balcom, Wm. Young, Dr. Dewitt and May-
nard Cogswell.' Two hundred shares of 110 each were subscribed at
once. It is to 6e feared that when pomologists attempt to become
merchants and shippers they run great risk of disappointment.
Farmers in Ontario and elsewhere have tried'that sort of thing,
"doing away with the middleman " they called it, and did not succeed.
" Dictating erms " to steamship owners is rather easier talked of than
accomplished. There is surely competition enough by the various
steamers to Europe from Maritime Province ports to secure reasonable
rates. But nothing that we know of will conquer the disposition of
carriers--who are human, like other parts of the business machine-
to favor the largest and steadiest shippers. We suspect that the
Poor prices obtained this year, because of the enormous quantity of
apples produced, has given the King's County apple-growers the blues,
and disposed them to grasp at any project that promised them a betterreturn.

BRITISH COLUMBIA FISHERIES.

R ecent catches of cohoe salmon and halibut have been small ; inthe latter case as a result of stormy weather. The whole season's takes
of each of these fish will probably, however, reach the usual average.

So many new salmon canneries are projected for next season thatif even three-fourths of them should be built and worked, there vill be
real risk of a glut of such establishments, and a consequent large reduc-
tion of the general average profit of the trade. New Westminster in
Particular seeks to regain "lost ground " as regards canning, and it islikely that three salmon canneries will there be built next spring. NoneOf them will, however, be of more than very moderate size. Hence theirprojectors.may likely'find fair opportunities, as the "Royal City-" is a
suitable centre for salmon fishery work.

NEW OR EXTENDING INDUSTRIES.

A new hub and spoke making factory, at Sarnia, promises to be a
creditable establishment. Besides the main building, which is com-
pleted, there will be a frame engine-house 30 by 61 feet covered withiron; boiler house, 24 by 30 feet; and a brick storehouse two stories,
140 feet in length. Some new machinery is being built at Defiance,
Ohio, and when the factory is started in January next, it is expected to
enPloy twenty-five men. The shafting is made in Sarnia.

We are pleased to learn that the Sydenham Glass Company's
Works, at Wallaceburg, are now running full blast, and the furnaces
are kept burning night and day in order to flîl orders.

That the people of Owen Sound are determined not to be behind
the times, is evidenced by the improvements which continue to go on
in the town. It is already lighted by the electric lighta; but for a fur-
ther development of the system,.a new dam is being built immediately
below "Inglis Falls." Other public improvements are also being
begun. The firm of James McLauchlin & Sons, wholesale confec-
tioners and manufacturers, have finished some improvements to their
building on Main street. A new brick three-storey wing, 33 by 100
feet, having been recently erected ; the first floor of this is the whole-
sale saleroom, and the upper floors are used for manufacturing pur-
poses. Adjoining is a similar building, makingit now one of the finest
and largest business blocks in the town.

The North American Bent Chair Company are also making a large
addition to their factory. A new wing is now being erected of four
stories, the material being brick and stone. A new saw-mill is also in
course of construction for the purposes of their business. This estab-
lishment is now giving employment to some 180 hands, and shows
evidences of prosperity.

The Knechtel Furniture Co., of Hanover, are building an addition
to their already extensive premises. The nev building of brick, 50 by
100 feet, will be three stories in height. This well known concern
already gives employment to some 150 hands, and when this new
structure is finished, more hands will be needed. It is among the
largest furniture manufacturing establishments in the Dominion, and
has shown steady growth for many years.

New companies incorporated in Ontario are the Queen City Oil
Company, limited, capital, $200,000; and the Wortman & Ward
Manufacturing Co., limited, capital 180,000, to carry on a foundry
business.

VARIOUS MINING ITEMS.

A recent despatch from Melbourne states that the yield of gold of
the colony of Victoria, Australia, for the first three-quarters of the
present year, amounts to 586,512 ounces, an increase of 31,000 ounces
over the same period of last year.

Among the new mining companies incorporated by Ontario
authority to operate within the province, is the Princess Gold Mining
Company of Ontario, Ltd., the capital of which is #500,000. We ob-
serve, too, that the Rat Portage Mining Exchange, Ltd., has received
incorporation.

The general investing public should be very careful of the Ross-
land ventures into which they are inclined to place their cash.
Wholly untested " holes in the ground " are in some cases being
exploited as mines and transferred by promoters for large values
wholly unjustified by actual results and effective indications.

Much adverse comment is made in Vancouver mining circles in
regard to the manner in which shares in an unformed Texada Island
gold mining company were recently transferred for very large cash
values, on the strength only of exceptional specimens, evidently taken
from a "pocket "-the most deceptive basis imaginable on which to
estimate the prospects of a mine venture wholly in embryo.

In spite of the difficulties of transportation which give American
houses an advantage over Canadian in the southern British Columbia
mining district, a good deal of the machinery used there is being brought
from eastern Canada, Montreal and Sherbrooke establishments supply-
ing much of it. The Rand Drill Company, of Sherbrooke, are erecting
in their shops a 450 horse-power air compressor for the Lei Roi Mining
Company, a large and powerful machine.

Large sums in cash-probably not less than 8100,000 in all-have
been made by transfers of stock effected by original holders in the
Golden Cache Gold Mining~Co., Ltd., of Lillooet. The same holders,
however, as a rule, retain very considerable interests in the undertak-
ing, about the worth of which general opinion still speaks highly and
expert estimates are most favorable, though but one of the claims held
by the company has yet been tested to any very considerable extent.
That, however, has shown exceptionally good assay returns. The
commencement of the milling of the ore on a large scale is consequently
eagerly awaited in Vancouver.

Since Canada has become distinguished as furnishing a large
share of the world's output of asbestos of recent years, and ships- to
the United States thousands of tons annually, a few facts about this
curious mineral substance are timely. It is a fibrous sort of horn-
blonde, and occurs in the serpentine rocks. It is found in half-a-doien
countries of Europe, at the Cape of Good Hope, in Japan and China,
in Eastern Ontario, in Newfoundland, in California and Wyoming.
While chrysotile, which it resembles, is used in the manufacture of
fire-proof fabrics, being tough, though flexible, asbestos is less strong,
though longer in fibre. It is mostly used for boiler and steamship
covering, being a non-conductor of heat, anid for paçking 4re-proof
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safes, or making cements and paints. Asbestos has been described as

" a physical paradox, a mineralogical vegetable, both fibrous and crys-
talline, elastic yet brittle, a floating stone, but as capable of being
carded, spun and woven as fiax, cotton or silk." It is apparently a
connecting link between the vegetable and the mineral kingdom, pos-
sessing some of the characteristics of both. The great wonder about
it is its incombustibility. Over 7,00) tons of it were shipped to the

United States from Canada in 1891. A specimen sent this week from
Calabogie Lake, in Renfrew county to the Ontario Mining Bureau, is
uncommonly fine, the fibre being nine inches in length. It is said to
exist there in large quantity.

A find of corundum has been made, it appears, in the fourteenth

concession, township of Carlow, in the rear of Hastings county,
eastern Ontario. This is a valuable abrasive material ; it is techni.
cally described as a mixture of an oxide of aluminum with an oxide of

iron, differing from emery, which is an oxide of aluminum alone. Cor-

undum is a very hard substance, and what are known as emery wheels

are sometimes made from it. The substance is found in India and
other parts of Asia, and used for polishing precious stones, being ap-
parently harder than any except the diamond. It is found, too, in
Georgia and North Carolina, in the United States, where it is used for
grinding and cutting plate glass, also for polishing jewels and edge
tools Among precious stones the ruby, topaz, amethyst and sapphire
are regarded as varieties of corundum. The American product
amounts to 1,500 or 2,000 tons a year.

AMONG DRY GOODS AND FUR STORES.

Canadian buyers are said to be operating freely in Manchester and
other English textile markets.

It is said that two kinds of fur much used a generation or two ago,

grebe ànd chinchilla, are again to be worn.

The demand for laces has not been active recently, and English
lace manufacturers find it difficult to keep their plant fully employed.

A lady in London brought suit against the city for damages for the
careless driving of a watercart which drew so near the sidewalk that a
heliotrope-colored dress worn by her was sprinkled and spoiled. The
court awarded her seven guineas.

The tariff prospects continue to be the subject of discussion in
Canadian textile centres. The election of Major McKinley, as Presi-

dent of the United States, and the possibilities of a higher American
tariff, make the situation in Canada more complicated.

The employees of the W. E. Sanford Manufacturing Company in
Hamilton have been notified of a reduction of 10 per cent. in their
wages, taking effect November lst. This step, it is stated by the firm,

is rendered necessary by the constantly increasing demand for cheap
clothing. The cut will apply to about 15) employees.

What is noticeable about the newest fur garments is that they are
usually composed of two or more furs. A very smart little coat is of
mink, fastening invisibly down the front and having very short, full

basques. It is fastened round the waist with ribbon. The sleeves are
of brown corduroy velvet, with square epaulettes of mink, and the high

collar of mink. Cuffs of the velvet are edged with a band of fur.

Business in Nottingham, according to recent advices, continues
fairly active, but without much change. The millinery and lace

departments are only moderately active, Valenciennes, Irish guipures,
some combination laces, and Orientals being the chief of the sales.
The silk department is rather quiet in laces and plain goods, and little
is doing in falls and veilings, the supply being abundant. Plain cotton
goods of all kinds, bobbin nets, tulles, and mosquito nets especially,

sell freely, and prices are firm. Manufacturers of curtains and window
blinds are doing fairly well, some large orders being in hand for future
delivery. In hosiery, merino, and natural wool goods both hosiery and
underwear sell well, and prices are firm.

There is trouble between Edouard Lepage and Emile Lavigne
who since May 9th, 1895, have been partners in a dry goods business in
Montreal, under the name of Lepage & Co. Mr. Lepage petitions the
court for a judicial dissolution of the partnership, alleging that his for
mer partner-they had mutually arranged on 28th October to dissolve
- had ill-treated, injured and even assaulted him. Moreover, that
Lavigne had carried on business in another part of the city, although
a special clause in the partnership agreement forbade his doing so.
The plaintiff complains that his ex-partner bas refused to allow him to

make an inventory. It is also alleged that the accounts were badly
kept and in a manner prejudicial to his interests. In conclusion, the
plaintiff asks that he be allotted his share of the profits, a sum some-
where in the neighborhood of #15,000. His lawyers have scured a
saisie-conservatoire, for the closing of Messrs. Lepage & Co.'s store. It
is interesting to hear of anybody asking for, let alone getting, 015,000
as a share of the profits of; a retail dry goods shop in the Frencl
district of Montreal.

Commenting upon the recent meeting of Mr. J. D. Ivey, of Toronto,
with his English creditors, the Draper's Record, which understands
that Mr. Ivey looks forward to the day when he will be able to repay

his creditors here for their generosity by remitting them the balance of
the amount owing, says: "Canadian statements are, as a rule, smart
documents, and that of Mr. Ivey was not deficient in this respect-
quite the contrary, in fact. It is not a bad idea to sell stock at cost

price amounting to £8,415 for the sum of £4,312, with the option of
redeeming it within a few months; then to set out in the statement
£4,312 as the realization value of the stock; and, finally, to make an
offer on this basis. This valuation of the stock has, I may say, been

confirmed by Mr. Robertson, the Canadian representative of Messrs.
Cook, Son & Co., and by Mr. Millicham, who represents Messrs.
Pawsons & Leafs. Another item in the statement to which attention
was drawn at the meeting was that debts amounting to 83,194 were
estimated to realize about $1,000 only or a little over £200. Seldom
have I seen such wholesale writing down as this, but the figures were

examined by the two gentlemen already referred to, both of whom
have a very wide experience of the position of traders in the Dominion.

That such a small proportion of the debts should be estimated as
realizable, affords a startling insight into the commercial depression
prevalent in Canada."

FOR GROCERS AND PROVISION DEALERS.

Montreal shipments of cheese to Britain last week were large, being
111,353 boxes. Those of butter were 7,174 packages.

Hon. Mr. Davies was to meet the P. E. Island lobster packers and
fishermen in Charlottetown, last Wednesday, to discuss the close season
and other matters.

Japan teas, both lower and higher grades, are scarce in this coun-

try, and holders are firm. The latest London advices show a strong
tea market generally, with an advance of a halfpenny in common young
hysons.

A letter from a retail grocer of Didsbury, Eng , to the editor of the
California Grocer, expresses surprise to find all through the States that

the retail grocers filled their windows with proprietary goods and show
cards in place of their own wares and price-tickets.

Last week, in San Francisco, there was a brisk ail round business
doing in dried fruits. Advances had been established in -nectarines,
fancy pears and large prunes, also generally in raisins. Some rain
damage had been done, not only to the second but even to a portion of
the first crop of raisins.

The Dominion Government intends taking charge of the new
creameries in the North-West, for which $15,000 was put in the Esti-
mates. They are to be built by funds procured by a loan, and the
patrons will be charged four ;cents per pound for the manufacture of
the butter and one cent per pound to pay off the loan.

In their circular of the 31st ult. the Hills Bros., New York, say, re-
garding the position of Valencia raisins: "Steamer ' Olympia' arrived

early in the week, bringing 27,000 boxes, of which some 6,000 were in
transit for Canada, and of the balance a considerable portion had been
sold to arrive. Stock remaining to-day is only small.'

The scarcity of the lobster pack in Canada and at other points in
America in recent years past has brought out offerings from remote
markets, such for instance, as South Africa. A brand of lobsters
packed in Cape Town, South Africa, has been brought to New York,
and is said to be receiving considerable favor.

There is a movement on foot in Toronto grocery circles to revive
the Dominion Wholesale Grocers' Guild. Grocers are divided in opin-

ion as to the advisability of renewing the measures of the Guild as they
have existed in the past. It is claimed that they have not resulted to
the advantage of those who have adhered closely to the regulations.

The shipments of currants from Greece for the season, to Septem-
ber 15, as compared with last year, were, says the N. Y. fournal and
Bulletin of Commerce, as follows: To London, 13,273 tons, against
17,288 tons in 1895; to Liverpool, 9,136 tons, against 11,012 tons in
1895; to outports, 5,710 tons, against 5,295 tons in 1895; to United
States, 5,895 tons, against 4,893 tons in 1895; to Canada, 380 tons,
against 1,446 tons in 1895, which with shipments to other countries
makes a total of 44,838 tons, against 54,435 tons in 1895.

The steamer "Bellona," which arrived at Halifax on Wednesday
of last week direct from Mediterranean ports, discharged some 300
tons of her cargo, principally dried fruit, at that port, and steamed next
day for Montreal, where she now lies. Her cargo included 53,844
boxes and 8,000 small packages of Valencia raisins; 795 barrels, 5,058
cases and 5,170 half-cases of currants; 7,100 boxes Malaga raisins,
2,050 sacks almonds and 3,060 boxes shelled ditto. Our Montreal
market report gives further interesting particulars about cargo and
about dried fruit prices.

624



THE MONETARY TIMES

There will be a dearth of home-grown potatoes in British Columbia
this winter. The new mine camps have drawn heavily on local sup-
plies, and the latest wholesale price of home-grown tubers in Van-
couver and New Westminster has risen to between 812 and $13 a ton.
Eighteen dollars a ton, wholesale, will likely be reached ere midwinter.
Yet at first a glut of home supply was expected and many farmers sold
very cheaply. Large quantities of potatoes will doubtless now be im-
ported from Washington State. Next year will, however, see a large
increase in the British Columbia acreage under potatoes.

INDIAN TEA CROP, 1896.

The steady development of British colonial tea interests continues.
Last year the Indian tea crop of British India amounted to 135,479,062
lbs., while this year the crop is estimated at 141,784,668 lbs. Early in
the year it was thought that the crop would be fully 144,000,000 lbs.,
but recent reports have not been favorable to so large a yield. The
Indian Tea Association makes the following estimates:

Estimated
Yield, 1806. Yield, 1896.

Ibs. lbs.
Assam .... ..................... 55,604.187 56,645,973
Cachar .......................... 17,543,622 19,632,777
Sylhet .......................... 22,223,798 24,237,275
Darjeeling ... .*...................8,257,179 8,164,181
Terai ....................... .. 2,513,938 2,526,540
Dooars .......................... 20,090,427 21,204,956
Chittagong....................... 798,768 1,008,494
Chota-Nagpore .................. 261,143 178,472
Kangra ......................... 2,186,000 2,186,000
Dehra Dun & Kumaon (Estimate) 2,000.000 2.000,000
Private and Native Gardens do 4,000,000 4,000,000

185,479,062 141,784,668

INSURANCE ITEMS.

The Detroit fire department has a driver, John Scott by name, who
has filled that position for 36 years.

Steps are now being taken to authorize the expenditure by the city
of Vancouver of 160,000 on waterworks extension.

Stratford has a new fire-alarm system, which is highly spoken of.
It does not require that a person wanting to send in an alarm must go
to some dwelling-house for a key. There are 14 alarm boxes and the
System cost 12,000.

The most dangerous hours for fires are stated by the chief of the
London Salvage Corps to be, first, early morning, when house and office
fires are being lighted; next, dinner hour, when factories are vacated;
the third and worst time is from 6 to 8 at night after warehouses are
closed.

The recently incorporated city of Wellington, in the colliery dis-
trict of Vancouver Island, is about to undertake the provision of water-
Works on a modest scale for its 2,000 inhabitants. It is a town of very
modest area, but the population is likely to grow to about 5,000. The
waterworks undertaking will not entail any very large expenditure and
should be well within the city's resources.

The first nine months of this year show better for Chicago in the
Matter of fire loss than the same time in 1895. The chief of the fire
depautment reports as follows, according to the Review;

1896.
Number of fires................... 3,855
Total losses...................$ 1,108,735
Total insurance.................. 42,016,160

1895.
3,996

I 1,754,000
53,308,505

A» interesting article on " Policy Forms in Liability Insurance," by
A. W. Masters, general manager of the London Guarantee and Acci-
dent Company, exhibits the development of casualty insurance during
thepast quarter century. The figures are as under:

Jan. lst, 1871. Jan. lst, 1896.
Two Twenty-tour

companies. companies.
Cash capital.................. 798,000 8 9,700,000
Grossasseta ..................- 1,989,181 66,498,835
Surplus to policy-holders........1,707,834 10,970,881
Premiums received..............679,600 18,706,411
Losses paid .................... 205,737 5,205,220

Election underwriting might be expected in the States, but hardly
in England. Yet the underwriters at Lloyd's have issued policies, says
the Liverpool yournal of Commerce. to a considerable extent against
the risk of Mr. Bryan being elected President of the United States.
The premium paid was fifteen guineas percent., and the underwriter has
to psy a total loss in the event of Mr. Bryan being elected President
"His election would cause a very smart fall in al Americap securities
and railway shares, and the insurance is doubtless a •hedge' against
"uch risk, while the rate is fairly indicative of the view taken of -bis
chances of succesu."

The writer of a little folder, published by an agent of the United
States Life, crosses swords with the author of a pamphlet entitled
" Our Lost Millions." The latter publication had no good word to
say for American life assurance companies, but accuses them of taking e
#40,000,000 out of Canada in twenty-five years and giving none of it
back. This was an absurd statement to make, for they are paying
death claims and endowments all the time. Mr. Holmes in his folder
shows, in answer to another sweeping statement of the pamphleteer
about the Government deposits of American companiet with the Gov-
ernment, that in 1895 United States companies had 010,308,000 on
deposit in Canada.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, November 5th, 1896, compared with
those of the previous week :

CLEARINGS. Nov 5th. Oct. 9th.
Montreal....................13,242,917 10,593.844
Toronto.....................7,252,715 6,196,270
Halifax..................... 1,141,790 1,205,730
Winnipeg....................2,408,968 1,886323
Hamilton.................... 754,868 681,721
St. John...................N621,568 455,240

125,422,826 $21,019,128
Aggregate balances this week, 13,466,234; last week, 83,012,904

-Most injudicious real property investments in New Westminster
have reduced a capital endowment of 846,000, there placed on behaif
of the local Anglican bishopric, to a present worth of less than 120,000,
and the Bishop would, but for the grant from the great English Church
Society for the Propagation of the Gospel, be receiving for stipend and
heavy traveling and correspondence expenses, a lesa sum than 11,400 a
year. Some of the trust funds of the bishopric were actually invested
in unimproved town lots, others on wild land in a waterlogged district
of the Fraser Valley. Yet these investments were actually made on
the advice of business men, at the time supposed to be competent esti-
mators of real property's worth. So difficult is it, apparently, at
times to induce trastees to keep within the well-appointed limits of
investment of trust funds.

-After ail the efforts of the people of Newfoundland to overcome
the disastrous effect of the recent bank troubles there, the industrial
affairs of that island are confronted with a further unfortunate obstacle
in the shape of a serious decline in the price *of codfish, which is one
of the great staple products. According to a despatch on Friday last
tu the Halifax Chronicle, the price of Newfoundland fish dropped 70
cents per quintal in Portuguese markets on the previous day, owing
largely to French and Norwegian competition. This it was thought
must further accentuate the prevailing depression and widen the ares
of probable distress during the coming winter.

-It was thought a great thing to raise in one week, as was done in
1876 in Montreal, the sum of #4,400 for a charitable purpose. This was
accomplished by means of a fancy fair in the old Mechanics' Hall. But
the Montreal of 1896 is even richer and more generous, for we learn
from a recent letter that the bazaar held last month in that city in aid
of the General Hospital will net more than $11,000. This large sumn
is to be mainly devoted to providing and maintaining modemn and com-
plete surgics) instruments and appliances in that deserving institution

-lu a paragraph headed - Reserve Fund to be Divided among
Members," published in THEc MONIETARY TIMEs and credited to the
New York Yfournal of Commerce and Commercial Bulletin, an error was
miade which we regret. The name of the company whose reserve fund
of $120,000 was ordered by justice Smyth to be divided, was the
Mutual Benefit Life Association, a amaîl New York concern, and flot
the Mutual Reserve Fund Life.

Since 1894 Canadian imports of British grown tes have shown
considerable increase. From January lst to September Bth the im-
port statistics for the three past years are as follows: Indian-1894,
74,21 Ib.; 1895, 540,809 lbs.; 1896, 211,160 lbs. Ceylon-1894 , 91 7
lbs ; 1895, 212,788 lbs.; 1896 197,005 lbs. These figures do not accu-
ratgy represent the trade, as the import statistics are incomplete.

-Mr. R. Richardson retired from the Bank of Montrealf lUt

November, after many years service as manager of the B2,ville
branch. He is to be succeecgd by Mr. R. J. B. Crobe Cuprchk
mae of the Kingston branch of the same iink. The staff Of th
bavk presented Mr. Richardson wih a testimonial the occasion of

hya leavrn. m the batrkst srvier
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GREAT NORTHERN RAILWAY.

The annual general meeting of the Great
Northern Railway, not Jim Hill's American
road, but the G.N.R. of the Province of Quebec,
took place last Friday in Quebec city. The
annual report says that the section of ten miles
then under construction, from St. Tite to Grand
'Mere, and the steel cantilever bridge over the
River St. Maurice at Grand'Mere, have been
completed and opened.

On the 16th September a contract was signed
with Messrs. Paquet & Fortin for the construc-
tion of ten miles from Grand'Mere to Shawene-
gan, and they now have about 300 men on the
works, which are progressing rapidly.

The directors are now arranging to place
under contract an additional section of ten
miles irom Montcalm eastward. This has been
delayed, owing to the town of Joliette having
urged that the line should pass through that
town, and having offered a bonus of $40,000 if
this should be done.

The town of Hawkesbury and the parish of
St. Elizabeth have also offored to.vote bonuses
in aid of the railway. The completed sections
of the road have been kept in regular operation,
and are doing a fairly satisfactory local busi-
ness. A beginning has been made in the ship.
ping of pulp to England via Quebec, which it
is hoped may develop into a large business.

It is believed that the Ontario connection of
the railway from Hawkesbury and t ttawa to
Parry Sound will be completed this year. "It
will probably," says the report, "take another
year to build elevators and docks at Parry
Sound, by which time, if our financial arrange-
ments should soon be completed, it would still
beh possible to have the Great Northern line
finished to Hawkesbury, so as to have the
through traffic directed to Quebec from the
beginning."

The following gentlemen were elected direc-
tors for the ensuing year, viz: Hon. P. Gar-
neau, Hon. John Sharples, and Messrs. Frank
Ross, V. Chateauvert, T. H. Dunn, John C.
Eno (New York) and Vesey Boswell.

EXTRACTS FROM THE BUREAU OF
MINES REPORT.

IRON.

Of recent date 600 acres [of iron-bearing
territory] have been purchased by the Cala-
bogie Mining Company with a view to early
future operations. The company's capital stock
is $100,000, with paid-up stock of $80,000. The
head office is at Perth. President, J. G.
Campbell; vice-president, Hon. P. McLaren;
secretary, Mr. J. A. Allan, all of Perth. The
principal part of the stock is held by Canadian
capitalists The property consists of lot 16 in
the eleventh concession, the east half of 16 in
the ninth, the east half of 16 in the eighth, and
lot 14 in the seventh, all in the township of
Bagot, and county of Renfrew. Two hundred
acres are held in fée simple, and four hundred
acres by mineral rights. Some ten years agc
considerable mining had been done on several of
these lots. A shaft 7 by 8 feet had been put
down at an angle of 409 under the-escarpment
to the depth of 300 feet, following the ore tc
the entire depth. A large quantity of magnetic
ore was taken out of the shaft and stopes
averaging 60 per cent. Recently 1,000 tons
was shipped to Radnor Forges, north of Three
Rivers, Quebec, to mix with bog ores, whicl
gave satisfactory results as. to quality. Twc
vessel-loads of the ore were previously shippec
to furnaces in Ohio, the report from whicl
was equally encouraging.

The Hammond iron deposits on the Matta
win River were examined by American expertç
for the Bethlehem Iron Company, Pa., las
fall, with a view to purchase. Mr. P. McKel
lar, of Fort William, writes that he had beer
recently informed by Mr. Hammond that ai
agreement of purchase was made, and that th<
first payment, which fell due a few days agc
was promptly met.

MICA.

The mica of South Burgess, county of Leeds
when taken out from the mine goes to the mic
house, where it is cobbed, put into barrels an
then hauled a distance of twelve miles over a
excellent road to the mica house in the town c
Perth. Here it is carefully culled and packe
in barrels, and shipped via the C.P.R. to th
Amorican market.

On the white mica mine at Pike Lake, Nort

Burgess, mining had previously been done at
intervals, and about half a ton of sorted white
mica was on hand, with a large quantity in the
rough lying on the dump. An open cut, 15 by
85 feetand to the depth of 25 feet, had been
made. Immediately by the side of this pit a
vertical shaft of irregular shape had beensunk
to the depth cf 80 feet from the surface.

At the Grant mine, six miles from the Syden-
ham, on lot 8, in the tenth concession of Lough-
borough, county of Frontenac, six men were
employed in September under the management
of Mr. J. E. Chown. The property is owned
by Messrs. Webster & Co. The small quantity
of mica mined at this date had been hauled to
Sydenham and sorted for market. Several open
cuttings had been made, the deepest 20 feet. A
derrick with horse-power was in use for hoisting
rock. In a late letter received from the manager
he says, " Since meeting you we have made
five openings, and all excepting one of the veins
punched out with hard rock at a depth of from
10 to 20 feet. The opening we are now operating
with a force of four men and a horse-power
derrick, is on the north part of the lot. The
shaft is nearly perpendicular, and is 35 feet
deep. The vein runs north-west by south-east,
dipping slightly to the south-west."

At the Harris mica mine, ten miles north of
Parry Sound, large crystals had been obtained,
some of 500 pounds weight, and although
many of them were twisted, yet 20 per cent. of
the product was merchantable, some of which
had cut as large as 8 by 10 inches. Between
two and three tons had been marketed, the
return from which had covered the entire ex-
pense of mining. At this date over $500 had
been expended on opening the mine and hand-
ling the product.

GYPUM.

Describing the gypsum mine at Paris, Mr.
Slaght, the Inspector of Mines, says: "A large
demand has grown up for the output of the
company's works, especially the product ala-
bastine, which was being put up in 5-pound
cans for shipment. It is used for decorating
walls in a great variety of shades. . . . I have
examined some of the walls treated by this
finish which present exquisite beauty. The
alabastine also, it is claimed, serves as a disin-
fectant, a quality which cannot be secured in
wall papers, especially when old. I was told
by Mr. E. Hare, foreman of the mill, that ship-
ments in cans to the extent of 15 tons of
alabastine had been made during the year to
Australia. At the Garland mine on the Grand
River, about 250 tons of plaster had been taken
out during the present year and hauled to the
mill in Caledonia. About 200 tons was ob-
tained at the Martindale mine as the season's
output. The Excelsior mine was closed in
August, but about 600 tons had been taken out
early in the year and shipped to Paris.

FRENCH LAW.

Contributory negligence does not seem an ac-
ceptable plea in French courts. A man dining
in a Narbonne restaurant drew a 100-franc note
from his pocketbook to pay for his dinner while
his soup was cooling. The bill flew into the
soup, was fished out and placed on the edge of
the table to dry, when it fell to the floor. An
intelligent poodle in the room thought it was
for him and swallowed it. The owner of the
note then sued the poodle's master for the hun-
dred francs, and the local court has decided
that the latter must pay.

TORONTO STOCK TRANSACTIONS.

Stocks on the local Exchange have been
active and more than steady. Cable sold at
156, where it closed. Postal sold down to 801,
but closed at 86. Toronto Railway was weak
at 69 to 70. Assurance stocks had a firm tone,
but business in them was light. Brit. America
sold a few shares at 119è. Western was fairly
active at 158J. There was some activity in
Commerce stock at 136.

We append our usual list of the week's
transactions :-Bank of Commerce, 198 at 130*-
136; Imperial Bank, 28 at 180-181; Brit. Amer.
Ass. Co., 50 at 119j; West. Ass. Co., 200 at
1561-158; C.P.R. Stock, 50 at 581-59j: Com-
mercial Cable, 635 at 145J-156; Bell Telephone,
25 at 156; Toronto Railway, 200 at 69-70;
Postal Telegraph, 621 at 801-86; Can. Lan. and
Nat., 18 at 130 ; Huron and Erie, 19 at 162.

MININIG SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, November 5th, 1896

Company. Par. Asked. Remarks.
Big Thse..........
Caledonia Consoli-

dated......... 1100
California....... 1 00
Cariboo ......... 1 00
Centre Star .... 1 00
Crown Point .... 1 00
Commander. .. 1 00
Deer Park ....... 1 00
Enterprise, $1,-

000,000........1 00
Eureka Con...... 1 00
Evening Star .... 1 00
Gertrude......... 1 00
Good Hope ...... 1 00
Great Western .. 1 00
Helen...............
High Ore.........100
Iron Mask........1 00
Iron Queen ...... 1 00
Idaho ............ 1 00
Josie ............ 1 00
osie Mac ........ 100
umbo.......... 1 00
ttle Bess ....... 1 00

Le Roi .......... 5 00
Lily May.........100
May Flower...... 1 00
Monarch........ 1 00
Monte Cristo .... 1 00
Morning Star.... 1 00
O.K.............100
Old Ironsides .... 1 00
Phœnix......... 1 00
Poorman ......... 1 00
Rossland - R e d

Mountain, 1,-
000,000........ 1 00

Silverine ........ 1 00
St. Elmo.........100
Virginia......... 1 00
War Eagle ....... 100
West Le Roi and

Josie .......... 1 0

0 10

0 15
0 45

.. ..0 50
0 25
0 17

0 20
0 07
0 28
0 15
0 10
0 23

0' iô
0 68
0 04

0 10

0 07
8 00
0 16
0 174
0 10
0 20
0 12j
0 36
0 15
0 10
0 i

Development

do.
do.
do.
do.

do.

The above rices show a range from which
buyers and selfers arrange definite prices.

-The present week is an eventful one among
the direct importers of dried fruits. It is the
occasion of the annual arrival of an ocean
steamer at the port of Halifax, direct from
Mediterranean ports. This vear the cargo con-
signed to Halifax will be distributed amongst
three of our principal jobbers, and through
them find its way to the dealers throughout the
Maritime Provinces. The importing of dried
fruits by direct steamer was instituted by the
late firm of Seeton and Mitchell, in the fall of
1879, and was continued with success by them
until the surviving partner, Mr. Arthur S.
Mitchell, retired from the jobbing trade to ac-
cept the management of the Great West Life
Assurance Company, a little over a year ago.
-Maritime Grocer, Oct. 27.

-The Chicago Record notes a photograph-
er's sign in that city, which reads: "lRemem-
ber ! Babies Reduced to $2 a Dozen." A
cobbler in the same division of the town has
this cheerful sign hanging in front of his place:
" Stop! Get Your Souls Saved for 50 Cents,"
The next one, found in Fifth avenue, needs to
be repunctuated or reconstructed before the
public will clearly understand it. It says :
" Cockroaches Caught on Sticky Fly Paper For
Sale Here."

- Of eloquence Lord Russell, of Killowen,
says : "The desirable thing is to have some-
thing to say; and as for the manner of saying it
Daniel Webster spoke truly when he said,
, Clearness, force and earnestness are the quali-
ties which produce conviction.'

-Zola says he likes the bicycle for the forget-
fulness it confers. "It is all in vain for me to
walk and walk; I simply keep on thinking. But
on the wheel I go with the wind. I no longer
think, and nothing else gives me such absolute
repose."

--At the coal dock of B. Uhrig & Son, Mil-
waukee, the steamer "Fred Babst," carrying
2,900 net tons of coal, was unloaded recently in
9 hours and 55 minutes, actual working time.
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PROSPECTUS OF THE

LITLE BESS COLD MININC 00.
Organized under the laws of the State of Washington, U.S., and registered in

British Columbia, with a Toronto Directorate.

FULLY PAID AND UNASSESSABLE SARES OF $1.00 EACH.
$500,000 of this Stock is in the Treasury for Development Purposes.

The LITTLE BESS Claim is located in the southern belt of the celebrated Trail Creek gold miningdistrict of British Columbia.

BOARD OF DIRECTORS
JAMES BEATY, Q.C., Toronto.
J. E. ELLIS, Jeweller, Toronto.

J. H. STOTESBURY, Prop'r Belgian Mine, Leadville, C

T. H. GEORGE, Wine Merchant, Totonto.
W. A. WERRETT, Barrister, Toronto.
olorado. J. D. LEWIN, Mining Engineer, Toronto.

BANKERS-ROBERT BEATY & 00.

The LITTLE BESS claim consists of a full claim of 1,500 feet x 1,500 feet, or 52 acres, and is on the sameledge as the well-known "Mayflower," which is a producing mine, and is 1,500 feet from the Columbia and Western
R. R., and five miles from the smelter.

Following is the report of W. B. Gordon, the well-known mining expert:-

REPORT
To the Directors of the LITTLE BESS GOLD MINING COMPANY: RoSsLAND, B.C., August 1 4th, 1896.

GeNTLEMEN,-I have at your suggestion visited the "Little Bess " mineral claim, which is about one and one-quarter miles south-eastfroin the City of Rossland, B.C., in Trail mining district, British Columbia.

THE LITTLE BESS OLAIM
This is a full claim, being 1,5oo feet square, and is a direct extension of the now well-known "Hill Top Mine," which in turn lieseast of the IMayflower mmine, the first property to send ore over the Columbia and Western R. R. to the Trail Smelter.The surface showings of these tbree properties, as well as the "Essel " to the east, are identical. It has been demonstrated beyondquestion that the two ledges passing through the "Mayflower " and "Hill Top," also pass through and beyond the "Little Bess " andleEssel"daims. Either one of these veins should make a mine of the property it passes through.

DEVELOPMENT
The development work on the l•"Little Bess " consists of numerous open cuts and prospect holes upon both veins, exposng in almosteveny case as good quality of ore, and similar in every respect to that shown on the "Hill Top " and "Mayflower." The principal develop.lent work i near the centre of the claim on the south ledge, being an open cut twenty (20) feet long and nine (9) feet wide, witn a shaft intmis cut eleven (i ) feet in depth, making a total of twenty (20) feet from the original surface. The bottom of the shaft exposes exceedingly goodMinerade ofople of which assayed $26.o in gold and silver to the ton. The peculiar feature of the claims upon this Lake Mountain is thatdistrict. The areat practically the surface, is very much higher in value than upon any part of the better-known Red Mountain in the samedeptrit ofeegreat development work on the "Mayflower " and also upon the " Hill Top " proves that the ore rapidly increases in value withdepti of development. It is, only reasonable to suppose that like results will follow upon tle " Little Bess" and "Essel."

FORMATION
The formation is diorite with an occasional appearance of syenite. The strike of the ledges is easterly and westerly.The ecLitte Bess," located as it is on the south side of the mountain, permits of its being worked to great depth by tunnels, thus doingaway with the necessary cost of pumps and hoisting.apparatus; the surface is covered with pine, fir and cedar, thus making the cost for tim-bering verY sligbt. There is ample water for all mining purposes close at hand.

TRANSPORTATIONThe Columbia and Western R. R. psses within 1,500 feet of this property, allowing the ore to be trammed immediately from thenouthof the tunnel to the cars. This one feature is of immense advantage, as it does away with the expense of building wagon roads andwagon transportatio"nn.te es
Whatwiththee nMayfloweroted slope and the Crown Point " on the north east slopeof Lake Mountain, it requires workDn uPOnthe intervening dlaims to give it a Red Mountain reputation.
As I understand you desire to send this report to a section of the east where I may not be known as a mining man. I submit the fol-liyng naines of nationally known mining operators as references to my integrity and gbility as a mining expert ; Anton Ailers, of New YorkCity president of the United Smelting and Refining Company, of East Helena and Great Falls, Montana; A. Raht, of the Philadelphia Smelt-

ing and Refining Company, of Pueblo, Colorado.Reptfly

Respectfully,
W. B. GORDON.

We are instructed to advance the price of this stock from 6 CENTS TO 7 CENTS PER SHARE until further notice,when, in al probability, it will be advanced to ten cents per share.
This is a good opportunity to invest in what promises to be a paying mine when properly developed, and thechances are that every 7 cents invested will yield one dollar within a year, and after that a much greater percentage.Applications for stock and other information, apply to

J. D. LEWIN & CO., Mining Brokers,
In the Office of Robert Beaty & Co., Bankers and Brokers,Telephone 1100 10 King Street East, TORONTO, Ont.

CAPITAL STOCK
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-An American paper says, alluding to the
fact that the Canadian Thanksgiving Day is on
the same date as the American: .Canada will
give thanks with us on the last Thursday in
November; but she won't take our little silver,
except at a discount-which shows a fine Cana-
dian capacity for discriminating between senti-
ment and business."

STOCKS IN MONTREAL.

MONTREAL, November 4th, 1896.

STOCKS. A.-c
0 e 5 >

Montreal. 225 225 35 227 225 224
Ontario ......... 80 80. 134 90 8) 82
People's ...... .. .. .. . ...... .. ................ .. 20
Molsons............ 183 180 20.... 180 177
Toronto .......................... £ 27 243
Jac. Caier-............ ..... · · ......
Merchants' ...... ................. 175 171 70
Commerce...... 130 129 37 135 10 14
Union .................. ......... 110 101 1 l'O

.ele ..... 165 164 105 170 164 164J
R ich. & n ..... ......... ......... ......... --- ... ...-.. --. 95

St. R'y........... 19. 215.4605 202189217
Gas ...... ...... 179 176 119 . 1780 7
C. Paclfic Ry ... ................ I... 60 5 7
Land gr't bonds ....... . . ......... ...
N .W L and ...... ..... ... ..... ...... .. ... ...... .-. . .
Bell Tele...... 157 156 35 160 156 i 158
Mont. 4% stock..............-----........ ...

Commercial.
TORONTO MARKETS.

TORONTO, October 5th, 1896.

lighter receipts after election if confidence is
restored. Country elevator stocke. will t.lM
increase more rapidly. Barley 1leÓ F.
Prices are firm. The demand from the
United States has been very quiet during
the election exciiement, but affairs are ex
pected to be brighter soon. Trade in oats is
steady; shiprnents are being made to Quebec,
while there is a fair export demand vid Port-
land. The expoit demand for peas continues
good, and the market is holding very firm.
Rye is dull and unchanged. For corn there is
good demand, prices having slightly improved;
sales are being made for shipment East."

The stocks of grain in store at Port Arthur
on October 24th were 1,593,251 bush. During
the week there were received 720,074 bush.,
and shipped 258,137 bush., leaving in store on
October 31st, 2,055,184bush.

GROcERIEs.-There has been a fair move-
ment in staple groceries. Valencia raisins are
firm, and at the moment not plentiful. The
steamer " Olympia," which arrived in New
York this week, brought 27,000 boxes, 4,000
boxes of which were consigned on Canadian
account. The market will, as a consequence,
be better supplied soon. Currants are firm
and primary markets reported stronger. Ship-
ments to Canada, to date, total 380 tons, as
compared with 1,446 tons during the same pe-
riod in 1895. Sugars are moving in moderate
volume, with granulated quoted 4c., and yellow
3 1-10 to 3 1-8c. per lb. In molasses dealers
quote 23 to 32c.,'according to quality. Trade
in syrups is rather quiet at present. For syrups
there is only moderate demand; in bright golden
syrups, quoted 81 to 1.05 per 2 gal. pail, there
is fairly good movement. There is only an
ordinary demand for coffees. Trade in teas
shows. no special features. The low grades are
scarce. In canned goods, corn is firm, dealers
quoting 65 to 70c. Peas are worth 65c. to

15 to 16 cents several weeks ago are now quoted
%at "cents, and sales have been made at about
this figure. For bridle leathers 30 cents
is asked, these leathers having sold at 25 cents
a month ago. The sole leather market · is
on a firm basis. The association prices are
being adhered to, and the production is being
curtailed. There are no excessive supplies of
leather in the market, either in America, Eng-
land or the continent. English buyers who
visited the United States and Canada in the
anticipation of being able to purchase leather
at nominal prices, have been disappointed.
Manufacturers of shoes have been attempting
to advance prices, and from Quebec reports
are received of advanced price lists. The in-
dustrial conditions of the country, it is thought,
are showing improvement, and the outlook is
good.

PAINTS AND OILS. -The volume of move-
ment for. the autumn trade is generally con-
sidered satisfactory. Window glass is in ac-
tive request. Linseed oil is moving fairly well,
while there is a good request for turpentine.
Recent advices from the South are stronger,
and as the election uncertainties are now settled,
we may expect trade to reach a firm basis.
Merchants' stocks are well assorted. Values
are fairly steady. American manufacturers
have recently advanced pl ices, while beans
abroad have been made the subject of an ad-
vance equal to ¾c. per pound on oil. A meet-
ing of paint and oil men was held in conjunc-
tion with the hardware associations this week;
plans of an association were discussed, but no
conclusion arrived at.

MONTREAL MARK ETS.

MONTREAL, 4th Nov., 1896.

ASHEs.-Business has been light in this line
DAIRY PRODUCE AND PROVISIONs.-There is 1.40, according to brand. There is litte

a fair demand for the best makes of dairy movement in canned fruits. The scarcity of since la t report. We only hear of

butter. Receipts have been large, and prices canned lobsters in Canada has brought out ment of 28 barrels on order, and a

hive ranged correspindingly low at 12 to 14c. deliveries from remote centres; the product of lot of 25 barrels. Values. however

Of the common grades, there is abundant sup- South Africa has recently -been shipped to New fairly steady at 83.45 to 3.55 for fin

pl.y, and it is difficult to find an outlet for stocks York. pots; seconds, 13.05 to 3.10, and pea

unless at great sacrifices. In creamery butter HARDWARE AND METALs.-Only a fair trade nal at about 4.40.

trade is not brisk, although well known and is being done at present. Some good orders CEMENTS AND FIREBRICKS. - Mat

established brands maintain their values. Hog have been received for general supplies during rather quieted down of late, and we 

products are unchanged. In Chicago, the the week, but trade is not characterized by any important transactions sncelastrepor

markets advanced slightly as a result of the special activity. Wire nails find an active however, are steady ato1.95 to 2.05 fS

election ; but as the result had been to a cer- movement, but trade in cut nails is slow. In and 1.80 to 1.90 for Belgian. S

tain extent anticipated, the advance was not a metals a moderate trade bas been done. Recent spothare light, and most deaiers have

very sharp one. For dressed hogs, packers are cable advices from London show only a inaige bulk of their winter stocks e

paying $4.50 for heavy weights, and #5 to 5.15 moderate movement in pig tin. In copper of navigation. A fair steady businesE

for light hogs. New laid eggs are worth 16c , there has recently been an active movement in in firebricks at #15 to 21 per thousand

and limed, 13ic., and cold storage, 14c. per the United States, and continued heavy deliver- DAIRY PRoDUCTs.-Neither the b

dozen. Cheese remains quiet and steady. ies for both export and home trade account the cheese market shows much of a

Poultry bas been in fair demand, with supplies take up a large portion of the curient output of from the position of a week ago. If

about equal to the demand. Prices are low, the mines. Very few changes in price have been the tone is slightly easier in both, t

dealers quoting :-Geese, 5c. ; turkeys, 6j to reported in the local market. Ingot copper bas quotes at about 9a to 9&c. per lb. foi

7c. per lb. ; chickens, 25 to 30c. ; ducks, 40 to a decided upward tendency. Import orders are and 10# to 10ic. for choice Septembe

50 cents a pair. being freely booked for spring delivery. A In butter 19J to 20c. per lb. is still t

DRY GooDs.-The weather bas not been slight change bas been made in the price lists of for choicest creamery, and 17 to 18c.

favorable to the retail dry goods trade this rivets; black and tinned up to 2j lbs. are now townships dairy. The shipments

week. No change has recently been made in sold at a discount of 65 per cent. and 5 per last week again topped the 100,000 fig

the prices of domestic cotton goods. Woolen cent., while other grades are unaltered. In tire 111,353 boxes, and of butter th

manufacturers met this week in Toronto to dis- bolts a reduction of about 10 per cent. has amounted to 7,174 packages.

cuss the tariff and the question of credits. An been made, dealers quoting a discount of 65 DRY GooDs.-An improving sortin

attempt, as previously noted in our columns, is and 10. is reported from country buyers, bi

being made to place the trade in a better shape HIDES AND SKIN.-No change in the situa- tailers are buying lightly. As far

by reducing the periods of credi A Manches- tion is reported. Dealers continue to pay 6c. judged from the returns at hand at r

orders are coming to hand, and dress oCanaa fpr green hides. The continued warm weather writing, Nov. 4th, payments will be
aodesreomig toanand daor es tgd are has had the effect of limiting the kill, and re- met. General remittances from t

also being bought to a satisfactory extent, espe- ceipts are not as large as usual for the season West are reported as being more fre

goods for Canada arc now sipped via Newof the year. Cured are quoted at 71c., with MONTREAL GRAIN STOCKS IN S

sales reported at 7c. per lb. The Reporter, Oct. 26,'96.
York. There is a good sprinkling of buyers in October 29th, takes a bearish view of the situa- Wheat, busels.......... 511,004
the market, although Capadians are more nu- tion, and says: "There is no warrant for an Corn, " .......... 25,574

merous than those from the United States advance in hides. They are not only dearer. Oats,.. "............373,016
The employment for worsted looms is still proportionately, than leather, but the supply Rye, " .......... 25,399
insufficient oepmahUieyfullyemloyed, of them is still redundant. Nor is that all. Peas, " .......... 175,340
and the demand from the United States lags. Large additions are being daily made to supply. Barley, " ....... 56,203

GRAIN.-Although the wheat market bas This is a great cattle-growing land, and there
fluctuated daring the week, at its close valuesre- are no signs whateVer of any lack of animals Total grain............1,166,626
main on about the same basis as quoted last for food. There is always a great deal of Oatmeal................. 402
week. There is a good demand from local slaughtering done in the fall and through the 'Flour....... .......... 27,627
millers for supplies of wheat. A New York firm winter,. The prices of hides have been pushed Buckwheat.............. -39,619
says: "Visible supply of wheat will show a up far beyond what the commodities into which: GRoCERIESThe sugar market
large increase. How much depends somewhat they are convertible are worth, and that of ward turnjstaer artg

upon the movement at Buffalo. Year ago the itself is a good reason for letting them alone. w turn just afer last writing, t

increase was two and a half millions, two mil- Of course, they may be.lifted up to extremely were put up an ecightb, making tb

lions two years ago and in 1893. The total now high figures, but if they are, the parties who finery figure 3c. per lb., and to-da

is seven millions more than a year ago, but buy them will be running serious risks." risc ange o saytr3ic.; in gran

twenty millions less than two years ago. Spging ever, strange to say, there has been

wheat recipis continue vcry large. Good prices LEATHER.-The situation is mucb brighter. of prices as yct, and the factoryc

and tight money have forced il forward. Octo- Hides are 4ar, but it is thought the disparity 3¾ to 31c., jobbers selling ten-barrel

ber gnralmy sees the largest receips of spring in prces will be gradually .lessened by the ad- latter figure. Molasses is moving sl

wheat. They bave been enormous tbis year, vancing leather market. Tanners have already per gallon for Barbadoes in punci

when the size of the crop is considered, being succeeded inestablishing considerable advances for barrels, and 341c. for half-ba

alnost as large as a yecar ago. Some predictg in several grades. Splits which were selling at good demand before noted for teas
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and holders continue very firm in their ideas;
there is undoubted scarcity of both lower and
higher grade japans. A firm market for ail
kinds is cabled from London, with a further
advance of a halfpenny in common Young
Hysons. The" Bellona," the second direct fruit
steamer, is just in port, with a full cargo of
Mediterranean goods, including 58,344 boxes of
Valencia raisins, and 8,000 smaller packages of
the same; of currants, she has 795 barrels,
5,058 cases, 5,170 half cases, and 330 quarter
cases; 7,100 boxes, 110 half boxes, and 3,925
quarter boxes Malaga raisins; 2,050 sacks of
almonds, and 3,060 boxes shelled almonds, be-
aides a considerable miscellaneous cargo. Prices
of all sorts of dried fruits continue firm at the
advance. About the lowest jobbing figure for
ordinary Valencia raisins is 5c. ; fine, off stalk,
%C. selected, 64c. California 4-crown Mus-
catels are scarce and firm at 8c.; 3-crown, 7 to
71c .; Sultanas, to arrive, 8 to 9c. for ordinary
fir grade. Nothing in ordinary currants is
available below 4c. Filiatras, 4¾ to 4c.; Pa-
tras, 4Î to 5c., and fine Vostizzas, 6 to 6¾c.
First arrivais of new dates are only due about
end of November, and Grenoble walnuts in
about two weeks. New shelled Valencia al-
monds are quoted at 20c. For new Malaga
raisins, the following are the jobbing figures -London layers, 1 50; connoisseur clusters,
81.85; extra dessert, $2.20; Royal Bucking-
ham, 84.; and Russian clusters, 15.50. Newcandied orange peel is quoted 11 to 16c. as to
nake; lemon, 10 to 16c. ; citron, 16 to 22c. perPound.

HIDES AND TALLOW. -In beef hides the localrnarket is without change, dealers buying fromthe butchers at 7, 6 and 5c. for Nos. 1, 2 and 3
reaPectively, and quoting to tanners on the basisOf 7c. for No 1 For the few calfskins coming
in the old prices continue, namely, 6c. for No.1, and 4c. for No. 2. Lambskins have been ad-
vanced to 60 cents. Butchers are getting alittle better prices for their rough tallow, beingPad 2 4c. in some cases, as the result of someCOmpetition among buyers, but rendered doesnot seem to get much above 3 to 3ic.

Hors.-There is rather more stir in this line,and we hear of a shipment to England of a lotOf 250 bales sold there at very fair prices.
Receipts of really choice hops are comparatively8maI 1, and for these prices are firmer at 12J to
an.; good yearlings are steady at 5j to .,ad some fair lots of good British Colum iabave brought 15 to 16c.

th-EATHER.-Sine last writing sales of severaluOusand sides of No. 2 B.A. are reported toebec at 21c., and the combine has hardlyn able to establish 2 2c. as a regular quota-
don yet. Locally there is hardly as muchand some of the larger shoe men say thev
Wk not be very heavy buyers till after stock-taking, for which preparations will soon be inorder. Neither are tanners very much disposed
to contract ahead, and a waiting policy is
nor less evident on both sides. In theWeantime, however, prices are generally firm.We quote:-Spanish sole B.A. No. 1, 22 to2aC; do. No. 2, 21c. to 22c.; No. 1 ordi-flaryS
Ss anish, 21c. ; No. 2, 19 to 20c. ; No.c 81augiter, 22 to 24c. ; No. 2 do., 19 to 21c.;

coniuion, 17 to 18c.; waxed upper light and
redura, 26 to 2 9c. do. heavy, 24 to 27c.;
8rcd.. 25 to 30c ; Scotch grained, 25 to
14 to western splits, 18 to 22c.; Quebec do.
to 1 6c.; juniors, 13 to 15c.; calf-splits, SQit8ati skims (35 to 40 lbs.), 60 to 65c.;

tation French caif skins. 65 to 75c. ; colored
caf American, 25 to 28c. : Canadian, 20 tosh. d pebble cow, 18 to 14c. ; russet
lhearn 24nngs, 80 to 40c. ; colored, 6 to 7¾c.;exrheav4 to 27c.; buffed cow, 12 to 14c.;
Pltraheavy buff, 15c. ; pebbled cow, 11 to 13c.;
12c.; e uff, 11 to 13c.; glove grain, 11 to
t4c rough, 22 to 23c.; russet and bridle, 35

MaTALS AND HARDWARE.-The demand for0odS is fairly maintained at the level of the
in C weeks. There is hardly so much doing

stima Plates, but the rise in tinplates hasoudlatd en uiry for these goods, and sales of
Uaters are o cokes are reported at 02.80 ;are held at 82.70. Zinc has recovered

&Gin the decline of last week, and is quoted
.t to 15.00. Domestic bars have

for sod at .1.40 in car lots. Quotations
for bed wire have been reduced to Bc.
the Quebec and 82.85 for Ontario, staplesoSame We quote: - Summerlee pig
Al 120 to 21.00, ex-store ; Carron, 819.50;

syrome, 818.50: ;Shotts, l 1825to 18.0 Arn-

The Haminlton Provident
INCORPOBATED A.D. 1871

Pursuant to Chap. 53, Con. Stat. U. C. and boan Society
BOARD OF DIRECTORS:

GEO. H. GILLESPIE, -

A. T. WOOD, M.P. - -

Alex. Turner, W. H. Glassco, W. R.
T. H. McPherson, M.P.,

Capital Subscribed
Capital Paid-up
Reserve Fund

- - - President.

- Vice-President.

Macdonald, Wm. Gibson, M.P.
Geo. Rutherford.

- - - - $1,500,000
- - - - 1,100,000
- - - - 300,000

The Society is prepared to issue debentures for amounts to suit investors for two or
more years, bearing interest at favorable rates. Apply to

Banking House - King Street, HAMILTON
0. FERRIE, Treasurer

Gold Medals, Paris, 1878 :1889.

JOSEPH GIILOTT9S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

The Net Surplus results
under the first

.__._quinquennial
policies in

The Ontarlo Mutual Life
DECLARED IN 1896, WBRB

Than the estimates
put In the hands of the
Company's agents
for canvassing
purposes In 1891.

ELECTRIC
WATER WHEEL

eOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Qulck and
powerful action.

Thrty trial.
Writfo particulars.

W. KENNEDY
i1 SONS,aW son, O
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rH MONETARY TIbMES

TORONTO PRICES CURRENT.

W
Name of Article.

BTeadstufl.

FLOUR: (pbrl.) ............
Manitoba Patent ........ 4

di Strong Bakers 4
Patent (Winter Wheat) 3
Straight Roller ............ 3
E xtra .......................... 3
Oatm eal ..................--. 3
Rolled Wheat ............... 3
Bran, per ton .............. 8

GRAIN :
Winter Wheat, No. 1...

No. 2...
No. 3... 0

Spring Wheat, No. 1...
No. 2... 0

4. No. 3... 0
Man. Hard, No. 1......... 0O

.6" No. 2......... 0
" No. 3......... 0O

Barley No. 1 ............... 0
No. 2 ............... 0
No. 3 Extra...... 0O

O ats .......................... 0
Peas .......................... 0
Rye................. ...... 0
Corn .......................... 0
Buckwheat .................. 0
Timothy Seed, 481bs. ... 1
Clover, Alsike, 60lbs......3

Red, " ......
Hungarian Grass, 48 lbs. (
M illetb.........................
Flax, screened, 56 lbs ... 1

provisions.
Butter, choice, V lb...
Cheese, new ...........-

Ilold............0
Dried Apples ........
Hops.......................
Beef,Mess...........1
Pork, Mes............1
Bacon, long clear ......... C

"4 Breakt'st smok'd(
Hams.............. ......
Rolls ..................--
Lard .......................
Lard, compd ...........--..
Eggs, V dot. fresh ......
Beans, per bush............

iLeather.
Spanish Sole, No. 1......

"4 44 No. 2......
Slaughter, eavy ......... 1

No.1 light...i
.4 No. 2 "...i

Harness, heavy ............ i
4. light............... i

Upper, No. 1 heavyi.
di light & medium.

Kip Skins, French.....
Dometic ..
Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf.............
Splits, V .lb............
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Buft.. ............
Russeta, light, V lb.......
Gambier...... ......
Sumac.. ..........
Degras ...................

Nidesà Skins.
Cows, green .........
Steers, 60 to 90 Ibs . .
Cured and Inspected...
Calfskins, green........

di cured ....
Sheepskins......... ......
Tallow, rough.
Tallow, caul .

"4 rendered...........

woo.
Fleece, combing ord......

"4 clothing ... ....
Pulled, combing

"4 super .............
extra ...........

rholesale Name of Article Wholesale
Rates. Rates.

Groceries.-Con. c. $ c.

SyiRUPS:Com. to fine, 0 #3
4 55 Fine to choice............ 0 0

10 415 Pale ........................ 0308 os
30 3 50 MoLASSES: W.I., gal... 030 045
0 3 l New Orleans........... 0 25 0 35
00 0 00 RIE : Arracan............ 0 03J 0038
75 4 00 Patna, dom. to imp. ... 005 006
00 9 00 Japan, " " ... 0041006

Genuine Hd. Carolina... o 09 O 10
SPicES: Allspices......... 0 11 0 12

79 0 80 Cassia, whole per lb... 0 15 0 17
77 0 78 Cloves ..................... 015 035
73 0 74 Ginger, ground ......... 018 028
70 71 Ginger, root...............0 20 0 25
68 0 69 Nutmegs........... 0 60 1 10
65 0 66 Mace................ 1 00 1 10
87 0 88 Pepper, black, ground 0 08 0 15
85 0 86 " white, ground 0 20 025
75
34

'30
'26

22
0 42
0 32
0 32

33
90

3 50
4 60
0 7b
0 65
1 10

0 76
0 35
0 31
0 27
0 93
0 43
0 33
0 33
0 34
2 10
4 75
5 25
0 80
0 75
1 20

0 12 0 14
0 9 0 1041
0 08 009C

0 0 0 0 S
9 50 1000
2 00 00 00
0 07 0 07'
09 5 10 GO

0 0 07
0 07 0 07J
0 Z5 036
0 13 0 16
0 75 085

0 19 090
0 17 0 18
0 20 0 22
0 18 O 20
0 00 0 00
0 23 0 27
0 21 0 25
0 25 030
0 30 0 38
0 75 0 90
0 50 060
0 65 0 75
0 45 065
0 85 0 90
1 10 1 40
0 15 020
0 18 0 22
0 18 0 22
0 10 0 13
0 11 0 13
0 40 0 45
0 05 000
0 03 0 00

02* 0 02

Per lb.
0 36 0 OC
007 30
0 (6t G 0?
0 05 0 07
0 07 0 09
0 00 0 60
0 00 0 01:
030 002
0 03 0 03

020
0 19
0 19
O 19
020

Groceries.
COFFIEES: e. S c.

ava, V lb., green .......-- 0 24 083
RIO " ......... 015 018
Porto Rico " --..... 022 0 25
Mocha ........................ 025 032

FRUIT:
Raisins, layer .............. 1 50 S 300

Valencias, lad-
era, selected 06 0 061

o.s. to f.o.s...--. 0 0 05
New Valencias, f.o. .. 0 06 0 00
Sultana.................. 007 0 10
Currants Prov'l,......... 0 o0 0 34

49 Filiatras......... 0040 04t
64 Patras ........ 0 0 06

Cleaned Currants.....-. 0 04 0 06
Gulf Currants............ 0 0 07J

Figs,............... 005 0 15
Almonds,............0 12 0 14
Filberts, Sicily ............ 0 09 0 1
Walnuts,Marbot ......... 0 11 0 12
Grenoble.......... ..- -. 0 13 0 14
Naples ....... ..-.- 015 036

SUGARS
Redpath Paris Lump..
Extra Granulated ....--
Very Bright.......
Med.Bright Yellow ...
Yellow ..................--
Demerara.................

Japan, Yokohama.........
japan, Kobe.................
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ....
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder Pingsuey,

e Ion Boken uane,
l1'ekoes .........-..

Ceylon, Orange Pekoes,
Broken Pekoes .........
Pekoes..............
PekoeSouchong ..
Souchongs........----.-.

Indian, Dareelings .-----.
BrokenOrange Pekoes
Orange Pekoes ........--
Broken Pekos.
Pekoe o.............
Pekoe Souchong .-.-.
Souchon g.............-
Kangra Valley ....-.-
Oolong, Formosa ......

ToBAcco, Manufactured
Mahogany ..........
Tuckett's Black .........
Dark P. of W.......
Myrtle Navy .......---..
Solace...........----
Brier, 7's ................
Victoria Solace, 12'a...
Rough and Ready, 8's.
Hneysuckle, 8's.
Crescent H ...........
Napoleon, 8's............
Laurel, '...........
Index, 7s..................
Lily F ................
Derby, 7's........... ......

Liquor
Pure Spirit, 65 o. p....

50o.p....
' 25 u. p...

Family Proof WhiskeY
20 U. p...............

Old Bourbon, 20 u. p
Rye and Malt, 25 u. p
Rye Whiskey, 4 y oI1

"5 y. ol
Hardware.

TIN: Bars per lb........
Ingot ......................

CoPPER: Ingot...........
Sheet ......................

LEAD: Bar................
Pig ........................
Sheet ...............
Shot, common....
Zinc sheet................
Antimony................
Solder, hf. & hL......
Solder, Standard ....

BRAss : Sheet.
IRONzPig ......... .

Summerlee .............
Bayview American .
No, 2 Soft Southern.
Foundry pig ..........
N. S. Siemens ........
Ferrona...................
Bar, ordinary.
Swedes, 1 ln. or ove
Lowmoor.
Hoo a, o pr ...
Banaoopes....
Tank Plates.
Boiler Rivets, beat,
Russia Sheet, per lb

! Imitatio
GALVANIZE IRON:

Best No. 29,.......
"4 26

IRON WIRE:
Cop'd Steel & Cop'd
Brght .....

0 36j 0 05a
0 04 0C0C
C 03 0 00
0 034 003t
0 03 0 00
0 03O 03j

0 10 0 40
0 12 030

0 12 0 186
0 37 0 09
0 10 0 60
0 12 050
0 25 0 65

014 0 40
0 1 0 25
0 18 0 65
0 15 0 30

0 3i 0 45
0 35 0 45
0 22 0 30
0 22 0300 18 O022
0 16 0 20
022 0 55
0 28 0 35
0 28 0 35
0 28030 18 O022
0 10 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 000
0 60 0 00
0 44 0 00
0 47 0 00
0 47 000
0 56 0 00
056 00
0 44 0 00
0 50 0 00
049 000
044 000
0 47 000
0 50% 000

in b'd dy pd
1 26 4 44
1 14 4 03

.0 60 2 06
y0

066 2 22
.0 66 2 22

0 62 2 08
d0 85 240
d 0 95 250

8 C. $ c.
016 0 17
0 16 0 17

.0 .1 0 12

.0 15 0 154
004 0044

.. 00à 0C5

.0 6 17j% d
.005 0%0

009 0 10
013 0 1
0 12 01à
020 080

.00 0000 00

.. 0 00 00
19 50 00 O0

.18 00 00 00
.. 18 5000 00

19 6090 00
19 00 19 50
1 60 165

t 4.00 425
0 05 0 06
000 2 30
000 225
2 25 0 0
4 50 5w
0 10 0 11l

n 006 0

0 A0 0004 0 0
0 04 00

11S& go20
.U . toM

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized..........
Coil chain làin...........
Barbed wire, gal. .........
Iron pipe ...... ........ I-I

wi

01
2
6

1¼-2 7" galv.........
Screws, fiat head.

"4 r'u bead.
Boiler tubes, 2 in. 0

". "6 3in .......... 0 1
STEEL: Cast .................. 01

Black Diamond ............ 0
Boiler plate, 2in. 2

"4 d" 5l6 in....... 29
4 " & th'ck'r 21

Sleigh shoe .................. 2
CUT NALs:

50 and 60 dy. ......... A.P. 0
40 dy.....................A.P 01
30 dy..................A.P. 0
20, 16, 12 dy............A.P. 0
10 dy................A.P. 0
8 and 9 dy...............A.P. 0
6 and 7 dy...............A.P. 0
4 and 5 dy...............A.P. 0
3 dy....................A.P. 0
3 dy A.P. Fine............0
4 and 5 dy. ............ C.P 0
S dy. ............ C.P 0
Car lots 10c. keg less

Wire Nailsdis.ofi v'dlist
HoRsE NAILS:

Pointed and finished ...
HORSE SHoxs, 100 Ibs. ... 3
CANADA PLATES:

MLS Lion è pol............ 2g
Full pol'd ..................... 3

TN PLATES: ICCoke
IC Charcoal..................3

IC M.L.S.................4
WINDOW GL.AS:

25andunder...............
26 to 40 ...............
41to50...............2

51 to 60 ................ 3
ROPE: Manilla. basis ......

Sisal, ........................... 0
Lath yarn...................

AxEs:
Montana .................
Keen Cutter.............
Lance ........................ 9
Maple Leaf................ 10

Cod Oil, imp. gal..........0
Palm, V lb...................0
Lard, ext ..................... 0
Ordinary .............. 4

Line "d, boiled f.o.b..
Linseed, raw f.o.b..-.-.
Olive, V Imp. gal.... .
Seal, straw ........... ......

pale S.R.............
Petroleum.

F.O.B., Toronto
Canadian, ô to 10 1.rls ...
Can. Water White.----

American Water WhiteC
Paints, hoe.

White Lead, pure.........in Oil, 26 Ibs........----
White.Lead, drt .........
Red Lead, genuine .....
Venetian Red, Eng. .~...
Yellow Ochre, French...
Vermillion, Eng........
Varnish, No.1urn......
Varnish, No. 1 Carr-...
Bro. apan...............

.W hiti g .................---- 1
Put , per brl.of100 lb.
Spirits Turpentine....

Drwf. .

Alum...............lb.
Blue Vitriol..............

j Biimstoneo.................
Borax...........................
Camphor .....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts.............
Extract Logwood, bulk

4 " boxes
Gentian .....................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. ...............
Opium .......................

0 OilI4emon, Super.........
0 OxaliiAcid .................

1 otaas lodideo...............
Quinine ............... 0.
sapetre...."......lb.
Sa) Rochelle ........

4 Shellac .....................4 Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, I keg......

% TartaricAd ...............
0% Citrli Aoid . ...........

JhlesaleRates.

c. *c.
00 to 20%
00 to 29%
0S 0 0085 300
0110 67 %j 471%
70/5 70110( to 51>.
75/10/10
774/10/10
09 000
1 0001 0 14
il 0 00
10 000
00 000
00 000
40 0 00

00 2 75
300 2 80
00 2 85
00 2 90
30 2 95
00 3 0
0 3 15
00 3 33
00 3 75
00 4 25
00 3 25
00 3 55

70/12J

dis 50%
360 000

3 103 0
'O

4 50
550
3255 25

2 55
3 25000
3 65
4 65
5 65
3 405 40

2 30 0 00
2 60 0 00
À90 000
3 90 030
0 08b 0 00
0 0% 0 00
0 00 0 06t

5 50 575
7 75 8 00
9 25 9 50
0 25 10 50

0 45 0 50
0 061 O 00
060 0 70050 0 60
0 so 0 00
0 47 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 164
0 18 0 18
0 2j 021

4 75 5 00
5 00 5 50
500 000
1 50 200
1 50 225
0 80 0 90
085 1 00
1 50 200
0 65 0 90
0 60 0 65
1 85 2 00
0 38 0 43

200
005 1
0 02{ 1
007
065
0 25
009
0 02
0 28O0011
012
015
0 10
0 22oiîs
500
035
2 10
4 25
1 90
012
4 00
0 25

028
003
002
9 60
088
0 w0

0 00
007
008
0 10
0 80
0 40
0 10
0 05
030
0 080 13

0 17à013
030
0 15
550
038
2 13
4 50'925
o 144 40
0 28
009
030

.0 42
0 04
003

00
0 40
0 556

Naine ot ArtIcle.
Name ot Article.

Canned Uruits-cases, 2 dos. each.

APPLEs-s....................doz. $ 0 85 0 35Il Gallons...................... 1 65 1 9e

BLUEBERRIES-1's, ..................... 0" O 00 0 90
2's, Loggie's......... " 0 90 1 00

CHERRIES-2's, ........................... " 185 0 00
RASPBERRIES-2'S, ................ 1 35 1 85
STRA wiiE£RRiE-2'a, ................. 0 ) 1l80
PzAcHEs-

2
'S, Yellow....... ......4 190 2 0

" 's,Yellow9.............. 2g90 300
PLUMS-2's, Green Gage ............ " 1 60 2 00

Canned Vegetables ses9, 2 dos. each.
BEANS-2's, Stringless .......-----... per doz. $0 75 0 85

" 2's, White Wax...................00 095
" S's, Baked, Delhi..............." 000 1 45

CoRN-2's, Standard ..................... " 3 60 0 80
PEAS- 2's, .................................... 0 75 0 85
PEARS-

2 's ............................... • 1 65 1 75
" -S'a......................." 225 2 35

PUMPKINS-3'S...................... 0 85 1 00
ToMATOES-3'S,.......................- 075 000
ToMATO CATSUp-Simcoe ............ " 0 85 0 00

Fish, Fowl, Meats-Cases. 21b. tins
MACKEREL......per doz $1 10 1 25
SALMON- Indian (Red).................." 0 00 1 25

Horse Shoe, 4 doz. ......... " 150 0100
Flat . .......... ........... " 165 1 70

LOBsTER-NobleCrown, flat tins 4's
and 's................. 1 50 2 60

"4 Noble Crown, tall tins, xx
and xxx ..................... " 215 2 30

SARDINES-Alberts, i's .................. per tin 0 18 20
0.................. " 013 0 00

Sportsmen, *'s, key opener " 0 12 0 00
" large, , key opener 4 0 21 0 00

French, f's, key opener 0 18 0 00
's " 0 1 1

" 0 0e
se " s .............. " 0 0 9i

Canadian,l's ........... " 004 05
CHICKEN-Boneless, Aylmer, 12oz.,

2 doz .................. per doz.0 00 2 25

TURKEy-Boneleaa, Aylner, l2oz.,2d IO. 00 2 35

DucK-Boneless, l's, 2 doz. ............ " 2 30 2 35
LUNcH TONGuE-1's, 2 doz........... 4" 0 00 2 75
PIGs' FEET-l'S, 2 doz. .................. 0 00235
CORNED Bzxr-Clark's, l's, 2 doz " 00 1 25OE E-.9 Clark's, 2's, 1 doz... 2 30 2 40

64 "4 Clark's, 14's, 1 doz... " 00 00 16 75
Ox ToNGUE-Clark'S, 2's, 1 doz.

Paragon ............... " 875 9 00
LUNcH TONGUE-Clark's, l's, 1 doz. " 0 00 25

.",".2's, " " 0 00 6 75
Soup-Clark's, l's, Ox Tail,'2 dot.. " 0 00 1 40

" Clark's, l's, Chicken, 2 doz... " 010 1 40
FIs--Medium scaled .................. " 0 07 0 09
CHIPPED BEEF-1's and l's, per doz. 1 70 2 80
SMELTS-60 tins per case ............... 30 0 00
SHRIMPS ..................... per doz. 325 000
COVE OYSTERS-l'S..................... 1 35 1 40

-2's ........................ 9 25 2 35
FINNAN HADDIE-Flat .................. 1 20 1 40
KIPPERED HERRINGS ..................... l 90 1 90
FRESH " 1.1.01.......20
BLoATERs-Preserved .................. 1 85 2 00

Sawn Plne Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 26 00
1 in. « ." " " 3300 36 00
1 and thicker cutting up ............... 24 00 26 0
1 inch flooring........... ... 16 00 00 0
1i inch flooring .............................. 0000 16 00
llO and 12 dressing and better ...... 20 00 22 00
lxlO and 12 mill run....................... 1600 17 00
lx10 and 12 dressing........................ 17 00 19 00
1x10 and 12 common ..................... 13 00 14 00
llO and 12 mill culls ..... ............... 9 00 10 00
1 inch clear and picks...................... 28 00 30 00
1 inch dressing and better.............. 18 00 20 00
1 inch siding mill run ................. 14 00 15 00
1 inch siding common..................... 12 00 13 00 ï

1 inch siding ship culls .................. 1030012 00
1 inch siding milîculls ................ 80010 00
Cull scantling.......... ............ 8 00 9 00
1 inch strips 41in. Yo 8 in. mill run ... 14 00 15 00
1 inch strips, common.................... 12 0 1300
liO and 12 spruce culs.................. 10 00 il 00
XXX shingles, 16in......................... 2 OC 230
XX shingles, 16 in. ........................ 1 10 1 30
Lath, No.1 .................................... 1 60 000

" No.2....................... 130 000

Hard Woods-VM. ft. Car Lots.

Ash white,lst and 2nd-1 to 2in.... $24 00 26 00
" "d ". 2è" 4." .... 25 00 2800"1

black, " 1 "i".... 18 00 2010
Birch, " 1 "4" .... 1700209

square, " 4x4to8x8in 28 00 30
" Red, 1 to lin... 240090

2 "4 .... 2600 2800

Yellow, " 1 "4 14001500
Basswood " 1 "11.... 16001800

"l id "',".... 18001900
Butternut, " 1 "l .... 220024 00

" " 2 " 3.".... 25 00 28 00
Chestnut, " 1 " 26".... 2200 25 00
Cherry " 1 "Idl.... 48 00 55 00

"t" 2 " 4.... 60 00 00 00
Elm, Soft, " 1 l .... 14 00 1500

"42I .2 ... 15 00 16 00
Rock, 1 "1i4.... 140016300

do'l "a.... 1602030
Hemlock, " O 03.... 00 00 00 00
Hickory, " 1 " .... 28 00 000
Maple, " 1 "i ½".... 153016 00

o 2 .2 "4 " 1700200
Oak, Red Plain I" 1 " 1d"à.. .. 2e 00 2900

"6 Id 4 2i" 4 .... 30 00 00 00
"WhitePlain" 1 "14" ... 25 00 30 0n

4 1" 2 4 . 000300Q
Quartered" 2 ".... 45050 00

Walnut, " 1 "dS " 00.... 0000 0o
Wbitewood, " I 2 I.... 30"0054'0

680

i

6



broe, $18 50 to 19.00, ex-store ; Siemens pig,
No. 1, $16.50 to 16.75; Ferrona, No. 1,816.50 to
16.75; Hamilton No. 1, $18.00; No. 2, ditto,$17.50 ; machinery scrap, $15.00; common do.,
812,00 to 13.00; bar iron, Canadian, $1 40 to
1.45; British, 82.00 to 2.15; best refined, 82.40;
Low Moor, 85.00 ; Canada plates-Pontypool,
or equal, $2.25, 52 sheets to box; 60 sheets $2.30;
75 sheets 82 35 ; all polished Canadas, 82.35;
Terne roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, S2.25 to 2.30 ; No. 26, $2.15 to
2.20; No. 24, 82.05to 2.10; Nos. 17 to 20, 82 ; No.
16 and heavier, $2.30 ; tin plates-Bradley char-
coal, $5.60 to 5.70; charcoal, I. C., Alloway,
83.15 to 3.25; do.. I.X., $3.80 to 3.90; P. D.
Crown, I.C., 83.60 to 3.75; do., I.X., $4.50;
Coke I. C, $2.80 to $3.00; coke, wasters,$2.70; galvanized sheets, No. 28, ordi-
nary brands, $4.25; No. 26, e4 00; No. 24,
83.75 in case lots; Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5ic. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 Ibs., $1.75; English ditto, 82;hoops, 82.15. Steel boiler plate, ¾ inch
and upwards, $1.85 to 1.90 for Daizell, and
equal ; ditto three-sixteenths inch, 82.50 ;
tank iron, j inch, 81 50 ; three-sixeenths do.,
82.00; tank steel, &L.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs., pig, 83 10 to
3.15; sheet, $4 to 4.25; shot, 86 to 6.50; best
cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50 ;sleigh shoe, 81.85; tire, $1.90 ; round machi-nery steel $2.25 ; ingot tin, 15c. for L. & F. ;Straits, 14c. ; bar tin, l 6ï to 17c ; ingot
copper, 11 to llc. ; sheet zinc, $4.75 to

; Silesian spelter, 84.50 ; Veille Montagne
spelter, 84 50 ; American spelter, $4.25 ; anti-mony, 8 to 9c. ; bright iron wires Nos. O to 8,82.60 per 100 lbs. ; annealed and oiled do.,
82.65 ; galvanized #3.15 ; the trade discounton
wire is 20 per cent. Barb and twisted wire andstaples, $3 per hundred for Quebec province,freight paid on half-ton lots; for Ontariopoints,
82.85, freight paid up to 25c. per hundred.

OLs, PAINTS AND GLAS.-The movementin theselines of merchandise continues fair.Linseed oil is again firmer in England, withadvanced quotations for forward delivery, andlocal values are advanced a cent a gallon. Tur-pentine is unchanged in price. Castor oil isvery firm at the advance, and would nowcost 8c. to lay down. Seal oil is firmer,and 4 7c. is now quoted for jobbing lots,though some holders ask that figure inquantity. Other lines as before. We quote:-
Turpentine one to four bris., 43c. ; five to ninebris., 4 2c., net 30 days. Linseed oil, raw, gne
to four bris 47c.; five to nine bris, 46c.
boied, one to four barrels, 50c.; five to ninebarrels. 4 9c., net 30 days; olive oil, machinery,90C. Nfid. cod, 33 to 35c. per gal. ; Gaspe
47c 33 to 35c. per gal.; steam refined seal,47c 8 per gallon in small lots. Castor
al, to 9c. as to quantity. Leads (chemi-

cally ure and first-class brands only), $4.75ta 5.00; No. 1 84.50 to 4.75; No. 2, 84 to4.25; N . 3, $4; dry white lead, 4j to 5c. ; genu-itnered do., 4 to 4 c.; No. 1 redlead, 4c.; putty,
82 to 21.65 in buik, $1.75 to 1.85 in bladders,
40 ta 2.10 in tins: London washed whiting,
40 ta 4 5c. Paris white, 85 to 90c. ; Venetianred, 81.50 ta 1.75; yellow ochre, 81.50 to 1.75;

ce ochre, 82.25 to 2.50; Paris green, 12J to
1.25 iulk, packages 141c.; window glass,seco5 Per 50feet for first break; $1.35 forsecond break ; third break, e2.80.

LIVERPOOL PRICES.
Liverpool, Nov. 5, 12.80 p. m.

Wheat, Spri. s. d
interWl............................. 6 9i

No. 1 Cal'......... -........................ 0 0
Corn ...... ..... ..... . ................ 7 6
Peas ... .. ................ ........................... 3 3j
Lard ..... ................... ........................ 5 0
Pork ..... ........................................... 9 23 6

acon,*"....................... ........ 5
Bacon lght.......................... ...................... 25 6
Tallo -... --.... ............... ....................... 29 6
Cheese......»t'.«.**»'*.***................... 21 3.......t...... ............ 51 OCheftesenew colored...... ........... 51 0

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

dofce, - - - - Guelph, Ont.
RERBERT A. SHAW, Agent

Toronto St.. TORONTO

T IMES

The ife,R II

[CHAPTER 7.]

andThe Mutual Uife
We make no disparagement of the Mutual Life. On the contrary, it has to be a good company or it

would not be fit to act as a measure for the handsome Cash Dividends for which the ÆTNA is famous. We have
the figures of scores of ordinary companies, but the public would not care to look at them, the standing of the
companies themselves being so far below the reputation held by the Mutual Life, the Equitable and the N.Y. Life.
It is a gond company that can do as well as those three great New York institutions. That's why we use their
figures. almost exclusively, in showing what handsome resuits the ÆTNA has been able to produce. Now for
an illustration :-

AITNA LITE AND MUTUAL LIFE.
$20,000-20-Year Endowment-Age 26. Quarterly Payments.

(Raised to $20,000 for comparison.)

AETNA LIFE, No. 150,838. MUTUAL LIFE, No. 271,370.

Saving in Net Net Saving in
Interest Dividend. Payment. Year. Dividend. Payment Interest

6 per cent. 6 per cent.

$123 24 $967 20
285 40 $9064 876 56
288 76 112 80 854 40
291 60 125 60 841 60
295 80 139 52 827 68
......... 153 84 813 36
299 76 169 12 798 08
301 40 184 48 78272
301 88 900 72 756 48
303 84 217 84 749 36

235 76 731 44

*2,491 68 89,008 88

...... 036. 0
.... 103.. 0

189294C00 0

189 6 1,060 0

19,415 20 8

Difference in the ÆTNA LIFE'S favor in premiums, 8406,82. Adding interest, the difference is in-
creased to 0775.84.

Room for active agents of the ÆTNA LIFE In the counties of Lambton, Middlesex, Norfolk, Perth, On-
tario, Peterboro and Northumberland.

W. H. ORR & SONS, Managers, Toronto

TH E

Confederation
Life Association

issues a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-

à tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the PoIIcy-holders every minute of every hour, ot

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, a $25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govement, for the protection of its Policyholders in Canada.

Its groat future Is s INDUSTRIAL PLAN OF LIFE INSURANCE
Cents pr week (and upwards) will secure a
All ages fom 1to 70 are taken.
Males and Females insure at sane cost.
Only healthful lives are eligible.
All policies in immediate benefit.

Think of Iti

LAIMSpad immediately at death.
SNo initiation fee charged.
Premiums collected by the company weekly atthe homes of policy-holders.
No uncertain assessments-no increase of pre-miums.

The daSly savlng of FIVE CENTS wll carry policies on the ilves of everymember of a iaxnly of SEVEN PERSONS.

Sixty Thousand Familles will reoivoe the procoeds of Its Pollies this joar
Ordinary Department. The Companyin this Department issues all the ap-y proved forms of msurance (and some novel forms of

Policies) for trom $1000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for inmnediate payment of claims,and the premium rates are extremely low. We invite comparison ai rates with the rates of other companies.

1BANCM OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5331-CHAs. STANsFIELD, Supt.
Ottawa, Ont., 29 and 80 Ontario Chambers, Sparks Street-D. G.,C. SINCLAIR, Supt.London, Ont., Room 4, Duffield Block-J. T. MERcHANT, Supt.
Hamilton, Ont., 6 James Street S.-G. C. JEPsoN, Supt.

Agent wanted nlal nUthe principal Cities For inforaation apply s above

THE MCNETARY

1885
1886
1887
1888
1889 .
1890
1891
1892
1893
1894
1895

$1,033 60

$1,036 00
1,036 00
1,03t3 00
1,036 00
1,036 00

42 00
1,036 00
1,C'36 00
1,036 00
1,036 00

49 20
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fie Captal &Assets1Fire :c.@-:a SS 1
|$27,000,000

Life Canadian Branch - Headioffi, Montreail. Toronto

MariM n Office, 49 Wellington St. E.Marîne i
E. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaburgb

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ B BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 209.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN-
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. NACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILToN. Ont.

Queen City Fre Insurance Co'ye
EsTABLIsHED 1811.

Head Offee, 83 Chureh Street, TOBONTO

JArleS AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Asset alone of amount of in-
surance in force, S."4 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millrs' and Manufacturers' ns,. Co.
ESTABLISHED 185.

Head Offlo., 32 Church Street, Toronto
JAMES GOLDIE, Premident

Ratio of Surplus Assets atone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Aseets, including paid-
up capital of amount of insurance in force, enly 1.40
per cent.

The stability of a company depuda ot Up" nthe
amount of Its aMt&, but upon the ratio of thos
assets to Its gross liabilitlies.

SCOTT A WALMSLEY, Undrwritrs

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital..................el00OOO
Subscribed Capita.................. 7',00

paid-up Capital ..................... 64,400

JAMEs INNss, M.P., Pres. Cui. KumpF, Vioe-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Fir
Canadian company to give patrons beneft of Extension
Clause, and only company giving equal privileges and
rates to ladies.

wA few more good Agents wend.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships..................
Halifax Banking Co. ......................
Ham ilton .........................................
Hochelaa ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque a onale...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
Molsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ............................. .........
O ntario ...................................... ......
Ottawa................................................
People's Bank of Halifax..............
People's Bank of N.B.......................

Q e ec .............................................
St. Stephen's.......................................
Standard.............................................
Toronto ............................................
Traders ............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern ........................ . ..................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING soCIETIREs' ACT, 18N
Agricultural Savinga & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ...........
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Leglala.).........
Man. & North-West. L. Co. <Dom. Par.)

" THE COMPANIEs' ACT," 1877-1».

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. AcT, 1814.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
248

50
40
50
50
90

100
100
100.

......... 1 .95

90
100
100

50
900
100
100
100
100
20

*150
100
100
.50
100

60
100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

42,990,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,950,000

800,000
1,963,600

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
900,000

1,000,000
2,000,000

700,000
500,000

1,900,000
500,000
500,000
300,000

680,000
750,000

5,000,000
150,000

1,000,000
3,998,500
1,0571,250
3,000,000
1,500,000

700,000
679,700

2,000,000
800,00060ooo

1,000,000
8,000,000

1,987,900
2,500,00
2,750,000
5,000,000
1,58,300
1,500,000,

Capital
Paid-up.

82,990,000
4,866,666
6.000,000

295,8281
1,500,000
1,500,000

500,000
1,950,000

800,000
1,963.6'30

500,000
1,900,000
6,000,000
1,500,000
9,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000
700,000
180,000

9,500,000
900,000

1,000,000
9,000,000
700,000
500,000

1,900,000
479,500
377.236
300,000

697,995
750,000

9,600,000
729,000
989,969
1,819,100

61L480
1,400,000
1,100,000

684,485
659,050

1,900,000
800,000
600,000
699,090

1,500,000

898,5091,50,000
550,000
700,000
548,498
375,000

840,000 ,716,0900
2.0080001N 104,000 1

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLIUs (Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000

00,0
60,000

186,498
85,8eß
10,0
85,100

945,6460
80,000

110,000
53,176

195,284
50,000
10,000

10,0009,500
5,000
5,000
5,000

10,000

Dlvi- NAME or COMPANY
dend.1

8ps
95
8à90ps
5

90
10
90

30
90ps
85
58j

15
15
19
5

10
10

Alliance.................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim .........
Lancashire F. & L...
London Au. Corp...
London & Lan. L....
London & Lan. F....
Liv. Lon.&G.F.& L.
Northrn F. & L......
North British & Mer
Ph.enix.................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Coniedeation Life...
Sun Life Au. Co......

ebec Fire............
eenCity Fie..

esterAsu rance..

Last
Sale.

Oct. 24

106 il
38 39
11* 111
29 30
45*

6 63
4j

17t 1I
52 53
77 79
36 371
42 48
52 53

Nov. 5

115 117
610 ...
969 2'3
368 ...

900 ...
158*156

DISCOUNT RATES. London, Oct. 24

Bank Billa, months............ 0
do. 6 do. .............. 0 '

Trde Bills, do. .............. 1.
do., ô . ............. à

, , 0

314,765
314,386
600,000

Rest.

$486,666
1,338,833
1,000,000
100,000

1,500,000
750,000
300,000
675,000
345,000

1,156,80C

235,000

3,000,000
975.000

1,400,000
6,000,000

550,000
1,375,000

50,000
1,000,000

175,000
120,000
500,000
45,000

600,000
800,000

85,000
185,000
300,000

10,000
105,000
70,000

138,00G6
112,000

1,450,000
195,000
10,000

659,550
169,47S
700,000
336.027
160,000
74.000

469,000
75,000

115,000
900.000(
770,000

190,000
895,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

84,000
150,000
105,000

Divi-
dend
last 6

Months.

36
3

3*
4

2
4

4
S3
4

34
3

3

4t
5

3
3

si

3

+And 1%
banus.

3
21
4
3
3

3

3
3

3

4

3

3
3a

3j
3

3
3

CLOSING PRICES.

ToIRONTO, Cash val.
Nov. 5 per share

125 130 12500
105 110 255.15
130 1361 65.00
105 112 42.00
294 230 112.00
140 144 70.00
140 144è 28.00
155 156 150.25

180 * 80ï 180.00
...... ... ......
97 110 24.25
70 75 14.00

170 175 '.70.00
169 162 16000
173 177 86.50
224 226 448.00
253 ...... 3.00
187 190 187.00
80 90 80.00

180 182 180.00
115

116 12 160

163 167~ 81.50
226 236 226.0

120 124 60.00
97 110 5820
70 100 70.00

115 120 86.95

108 ......
75

130 135
110 ......

76 100
100 105
...... 100
160 ......
110 U1S
113 ......
102 ......

121 ......:

121,30
...... 100

140

109
19 1901

102
96

...... 106
10 108

i~....

1114 115

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 8% ..................
C. P. R.lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 81%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Bq. bonds, 2nd charge.........
do. Firat preference, 91%............
do. Second preference stock, J%.
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage.................
Wellington, Grey & Bruce 1% lut mtg.

Par
valueV Sh.

S..

100

100
100
100
100
100

SECURITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904,5, 6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 86% do. Ins. stock ...................

Montreal Sterling 5% 1908......................
do. 5% 1874. .......................................
do. 1879, 5%, ........................

oronto Corporation, 6X, 1897 Ster................
do. do. 6%, 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 19M8, 4%...
do. do. Local Imp. Bonds 1918.........
do. do. Bonds 1989.........

CIty of Ottawa, Stg. 1904, 6%...
do. do. 4j% 90 year debs

City of Quebec, con., 1905.........
" 4 "1908 ........." sterling deb., 1998.........
V Yancouver, 1981......

" " ~1939...
ity Winnipeg, deb. 1901, 6%...

do do. deb. 1914, 5%...

54.00

55.00
38.00

100.00

@0.00
110.00
113.00

51.00
80.75
69.18
10.60

11950

4600

106.00
98.80

123.00

U4.00

London
Oct. 24

104 106
59* 595

116 118
108 110

199 19f10 12E
172

111 114

90 99

107 109

London
Oct. 94

110 118
'"1 "iq

682
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Protection - --
Under all circumstances is aflorded
by the Policies of the

57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Loss Paid........... . 81,570,312 00Amount at Risk......... 11,886,801 00Total Aset................... 8349,938 82
Both Cash and Mutual Plans. During 1891, '92 and93 refunded in cash 20°,, and '94 and 95 10% of all mem-bers premniums.

President, - - HON. JAMES YOUNG.Vl-e-President - A. WARNocK, Esq.

Manager, R. S. STRONG, Galt.

-TRE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

AsSets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMIER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

C THE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
&JOES, - Mail Buding

PHENIX----

lu- UNION
corpo- MUTUAL
rated

Life Insurance
1848 Co., Portland,

Maine.

IsSUES AN

Instalment Policy
with all desirable features.

Principal Agencies in Canada-17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal

103J Prince William Street, St. John, N.B.

ACRICULTURAL INSURANCE CO'Y.
ggi0 F,I

Insurance Company 192
Of Brooklyn, N.Y. -9

' C CAMP, Onoral Agent, Toronto.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital. .................. L,000,000Subscribed Capital. ... ... ........... 250,000Government Deposit. ... ... ...... ... 60,000

JOHN MCCLARY, President.

The n f A. O. JEFFERY, Vice-President.
Thenew policy forms of this company are models of neatness and'liberalityhloney to ban at lowest current rates of interest on desirable real estate securities

JOUN G. RICHTER, Manager.

"The more liberal a Poîicy.is made, consistent wite safety, the more Policies arelikely to be issued. And this the Great-West folks seem to blieve.-Vide Monetary Times, April lltb, 1896.

THE ABOVE UNDOUBTEDLTREFERS TO TH

WHICH GIVES TO POLICY-HOLDERS:
The Largest Cash Value, The Largest Guarantee LoanValue, The Largest Guarantee Paid-up Insurance,Preedom from restriction as to residence or occupation.

GR thes uarantees are backed by a Reserve calculated on the 4% basis-Theits * '~' T IE being the first and only Canadian Company that bas, fromWi t tIion, provided this securityfor its Policy-bolders.Com at tahes w nFor p publi ela a good thing for Agente to have.orParticulars as to serritory and terms address,
JAMES LYSTER, Manager for Quebec.jA s L G Mechanics Institute Building, Montreal, Que.. OKnagigResident Director, Ontar.o,

12King Street East, Toronto, OntJ* 1 R ROOK, Managing Director, Winnipeg, Man.

, Manager,
59 Victoria St., Toronto

-THE-
M lUT l LIFE 1INORNEl Co.

OP NEW YORK
RICHARD A. MoCURDY, Prosident.

Statement for the Tear ending December

Assets
Liabilities...

Surplus

sut, 1895

...$221,213,21 33
194,341,151 58

.$26,866,563 5

Total Income ....... $48,591,430 51

Total paid Policyholders
ln 1895.... ... $23,126,28 45

Insurance and Annuities
in force.... ... $899,0T4,453 t8

Net gain in 1895 ... $61,642,645 36

Note-Insurance merely written is discarded fromthis Statemnent as wbolly misleading, and only insur-ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,56,625 Z9

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 0349,734.71
Policies in foýrce ln Western On-

tario over ................................... 18,000

GEORGE RANDALL, JO' SHUH,
President. Vice-President

C. M. TAYLOR, JOHN KILLER,

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide, Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annulîy Bonds onlife and endowment plans. Endowment Policies at Life Rates. Hal Premum Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
lng elsewbere.

lbRELIABLE AGENTS WANTED *E. MARSHALL, Secretary, E. F. CLARKE, M'n's Director.

TE M IE[ FIL -
INCORPORATED 1875I Head Office, WATERLOO, Ontarlo

Subscribed Capital, soo,0o 00
Deposit with Dominion Gov't, 850,079 76

Al Policies Guarsnteed by the LONDON AND LANCASHIRE FIRE INSCOMPANY with Assets of $15,000,(0.
WM. A. SIMS, President. JOHN SHUH, Vice-President.JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Esta0hed Fire Insurance Co. Of-.IN.

Nead Offee, Berlin, Ontario
Mutual and Cash systes Total Assets. Jan'y 1, 18...8 313,9%36Muul n as yso: Amount at Risk............. 12,96,2U1 18

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W.BH. SCHMALz, Secretary.
A. B. POWELL, Inspector.

688

LIBERAL Pro-
vision* for Incon-
testability;.

Grace in payment
of Premiums;

Extended Insur-
ance underterms
of Mairne Non-For-
feiture Law.

683

Sec------ -§;retary.
Inspector.
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ANCIENT ORDER OF FORESTERS.

Mr. F. Ballen Stead, permanent secretary, has
issued the financial statement of the Ancient
Order of Foresters for the year ended the 31st
December, 1895. The number of members in-
cluded in the returns is 644,695, no less than
90 courts, with 12,563 members, having failed
to make returns in time to be included in the
compiled statement. The receipts of the sick
and funeral funds amounted to £835,300 7s. 6d.,
made up of entrance fees, £3,921 2s. 4d. ; con-
tributions from benefit members, £686,530 Os.
10d.; hon. members, £1,599 13s. 3d.; interest
on invested capital, £143,249 Ils. Id. The
contributions are equal to an average of 21s.
Sjd., which is the heaviest contribution in re-
cent years. The interest yield on capital was
£8 12s. 8îd. per cent., being a decrease in the
average of 2s. 6d. per cent. This is fairly satis-
factory, in view of the general condition of the
money market. Remarks made in previous
years as to the large amounts earning compara-
tively small interest in the Post Office and other
savings banks, are applicable to this year's
returns. The payments to members were
£684,272 3s. Id., of which sickness benefit
amounts to £565,705 ls. 4d., and funeral allow-
ances to £118,566 ls. The sickness benefits
paid for the year average 17s. 6d., which
shows the remarkable increase of is. 10d. per
member compared with the sickness experience
of 1894. The serious increase in the sickness
is attributed to the influenza epidemic of the

s pring, a cause which has adversely affected
the returns of all the principal friendly socie-
ties. The funeral payments are equivalent to
a.levy of 3s. 8d. upon each member, or 3¾d.
more than in 1894. The total funds of the
order now amount to £4,842,714 3s. 10d., made
up as follows:-Court, sick and funeral funds,
£4,076,711 1s. 5d.; superannuation fun:s, £770
3s. 4d.; other funds of courts, £154,362 6s. 2d.;
district funeral funds, £553,953 19s lld.; dis-
trict management funds, £4,215 19s. 6d.; court
relief funds, £4,532 5s. l1d. ; district subsidiary
benefit funds, £6,296 16s. 7d.; other funds of
districts, £41,874 ls The average worth per
member is £7 10s. 2¾d., or 4s. 2¾d. more than
the average at the end of 1894. In view of the
importance of the old account question, it may
be of interest to state that the court super-
annuation fund shows an increase on the year
of £90 7s. 9d., and adding £113 17s. 2d., the
worth of the order superannuation fund, the
total amount accumulated for pensions is £884
Os. 6d. The society paid for medical aid to its
members £86,763 3s. ld.-Insurance Record,
London, Eng.

HOW 2 AND 2 MAKE 4.

A dignitary of the church was addressing
some college boys in England the other day,
and encouraged them after this arithmetical
manner: "Fortune will knock at the door of
every one before me. Let each of you take
care that when she knocks she will find you at
home. . . . If we would only understand
that in moral and spiritual things, as well as
in physical, 2 and 2 make 4, we should have
one of the best possible rules of life. The
worst of it is that the great majority of men act
as if in moral and spiritual things 2 and 2
make 5, or else that 2 and 1 make 4. But
nothing is more certain than that in the mental
and moral world 2 and 2 make 4, and nothing
else. And if you join together vigilance and
diligence, these 2 and 2 will make the 4 o
success, while if you join together negligenc
and idleness, failure will be the result."

WHEAT STATISTICS.

The United States Government has recently
issued a circular on the course of wheat pro
duction and exportation in the United States
Canada, Argentina, Uruguay, Russia and Britisi
India from 1880 to 1895. It shows the averagE
annual product of wheat by quinquennial pe
riods, and the very decided increase in tht
wheat production of the United States, Canada
Argentina and Russia during the last fifteei
years. A similar growth would also be showr
for Uruguay, were the stati'tics available fo
the entire period. India alone of the six coun
tries has suffered a decline. The average yearl)
export of wheat and wheat flour from the Unite<
States increased 40 per cent. from 1880 to 1895
Russia made nearly equal gain. Although th
exports of Canada are small as compared witl
the United States and Russia, the progres

made in the export trade of the Dominion in i
breadstuffs has been proportionately greater1
than in other countries, the average net ship- a
ment per annum having tripled since 1881-1886. 1
But the wonderful growth in exportation is I
exhibited by Argentina and Uruguay. FromI
the average of 2,000,000 bushels in the quin- t
quennium 1881-1885, Argentina's shipments t
increased to an average of nearly 35,000,000 in F
1891-1895, while in the same period Uruguay's a
net exports per annum advanced from aboutv
77,000 bushels to more than 1,000,000 bushels. f
The total quantity of wheat exported from the
six countries during the five-year period 1881-
1885 averaged 238 000,000 bushels, and for the
five years 1891-1895, 352,000,000 per annum, a
total gain of 114,000.000 bushels.

PREVENTION BETTER THAN CURE.

The woman's daily nap has long been re-
garded as a foregone conclusion. What is a t
nap ? A short sleep-30 seconds to 30 minutes.%
Something of the kind Nature demands. Now r
let us consider the men. In the middle of the f
day the weariness we experience is not so much i
that of body as of brain. What is needed is a,
complete relaxation for a short space of time. à
If we obtain this we can return to work with 1
renewed vigor.t

Now, who needs greater relaxation of brain1
than the business man? No one! And if
every business man would accustom himself to
taking even thirty seconds [or five minutes]
nap each day, the tension on his brain would be
absolutely removed for that length of time.

Many of our "nervous diseases," as they are
now termed, arise purely from lack of sleep at
some period in our lives. And our business
man has it in his power to prevent their attack
upon himself by indulging in a mid-day "lforty
winks." Don't let him be ashamed to take it.
-Times and Register.

LIABILITY OF MERCANTILE
AGENCIES.

From being a vexatious inquisition into pri-1
vate affairs, the mercantile agency has gradu-
ally developed into an established commercial
institution of great value in tlý* business world,
and especially in this country of magnificent
distances and widely scattered interests. As
such agencies are no less fallible than any other
human institution, and, of their very nature,
more liable to be misled than many, their legal
liability for reports made is a matter of interest
to all. A decision recently handed down by the
Supreme Court of Louisiana dealt with such legal
responsibility. The office of mercantile agen-
cies, the court said, is to assist commerce and
facilitate as well as promote business, without
injuring any one's credit. Their business is
lawful. But their publications, issued to sub-
scribers generally, are not privileged communi-
cations. If their reports, issued on printed lists,
are erroneous, and thereby oecasion damages,
they may be held liable. Thus, publishing of a
tradesman that he has been stied, if true, is not
actionable ; but if not true, and is owing to neg-
ligence, it may give rise to an action. There

à must, however, be actual injury shown, and,
ordinarily, only compensatory damages therefor

I will be allowed. And where an untrue report
is published, simply by mistake, the party in-
jured thereby should take seasonable steps to

f correct the error. It would only be reasonable
e for him to call on the agency for explanation

and correction of the erroneous report. None
the less, negligence on his part after the injury,
by which it is aggravated, will not bar him
from recovering damages for so much of the
injury suffered prior to the negligence.-The

y Keystone.

h FIRES ON THE PSAIRIES.

In discussing the great loss from prairie fires
e in Manitoba and the North-West, year by year,

the Winnipeg Commercial suggests that more
n stringent regulations might be made for pre-
n venting them. Such fires are in most cases
r the result of carelessness and neglect. "Quite
- a number have occurred from burning straw,
y after threshirt, through neglect to provide pro.
d per guards to prevent the fire from spreading
. to the prairie. Parties who allowed fires to
e escape in this way have in a few cases been
hx compelled to pay heavy costs for the damages
s done, but this has not proved a sufficient warn-

ng to others, and the neglect still goes on."
Fire guardians might, that journal suggests, be
appointed in every neighborhood, who would
have authority to summon the residents of the
locality to assist them in extinguishing fires.
In respect of the proposal that the municipali-
ties should be compelled to plow fire guards,
the Commercial objects that these guards would
provide an excellent place for the propagation
of noxious weeds, and considers a better plan
would be to burn guards, if a proper machine
for this purpose could be had.

DEFENCE OF THE DUDE.

We are now prepared to defend the dude.
One thing can surely be said of him; he looks
clean. Not one little part of him, simply, but
the whole individual. His collar is not melted
with the heat of many summers; neither are
his shoes covered with the sands of time. His
linen is not stained with the drippings of a
tobacco press; neither are his teeth covered
with the green alge of antiquity. His face is
not the sign of a poor barber; neither are his
fingers plowed with the deep fissures of the
bichloride. The dude is surgically clean.
Tubercle bacilli slip from his polished footwear;
and the Klebs-Leffier cannot find a nesting-
place beneath his nails. He is the latest
teacher, and wise are those who profit by his
lessons.-National Medical Review.

MANY CARGOES OVER FIVE
THOUSAND TONS.

Two steamers of the Rockefeller lake fleet
of steamers, the "Bessemer" and ISie-
mens," now lead all lake vessels in Lake
Superior cargoes. The "Siemens" has just
taken out of Duluth, on scant 16 feet draft, a
cargo of 174,5 0 bushels of wheat, equal to
5,235 net tons, and the "Bessemer" has de-
livered at Conneaut from Ashland, on 15 feet
11 inches draft, an ore cargo of 4,687 gross
tons. full.weight, equal to 5,194 net tons. The
steamer "W. D. Rees" has just delivered at the
Cleveland and Pittsburg Railway dock, Cleve-
land, a big cargo from Lake Superior. She
brought down 4,518 gross tons [of iron ore] on
a draft of 15 feet 10 inches forward and 16 feet
3 inches aft.-Marine Review.

-" Missus," said Meandering Mike, "lwus
you ever a collector?" "Yes. I've collected
stamps and coins and souvenir spoons." "Den
you kin symp't'ize wit me. I'm a collector."

Of mud, judging by your shoes." "No'm.
Dat ain't me specialty. I've got the button fad.
I've got more'n seven hundred different kinds
o' campaign buttons; all I need, and what I
come ter ax ye fur, is a coat ter wear 'em on.-
Washington Star.

-It is to be regretted that there are not more
newspapers of which it can be truthfully said
that they never issued a copy that was not fit
to enter a gentleman's home. The crowd is
loud in its praises of newspapers that are sensa-
tional, newspapers which make great "scoops,"
and which spend fabulous sums of money in
news enterprises; but the best praise that can
be bestowed upon any newspaper is to say that
it bas ever been incorruptible in its principles
and clean in its methods.-Atlanta fournal.

Dun-" Will it be convenient for you to pay
that little bill to-day ?" Gay-" It might be
convenient, but not expedient. If I paid, you
might hoard the money, and everybody says
that we need more money in circulation ; on the
other hand, you might be induced to squander
it. On the whole, I think it best not to en-
courage hoarding or spendthrift ways." Dun-
" If the money isn't'paid I shall have to resort
to legal means." Gay-" There, now you
become brutal. And this is all the thanks I get
for trying to look out for your interests."-
Boston Transcrift.

-Mr. William Thomson, one of the leading
shipowners of Dundee, says the Canadian
Gazette of October 15th, died on Friday of last
week at his residence, Floralbank, Newport,
Fife, in his 80th year. In addition to an exten-
sive wholesale trade in woolen goods, the de-
ceased gentleman gradually acquired a fleet of
sailing vessels, with which he entered the
Canadian trade 45 years ago, his principal con-
nection being with Montreal. In course of
time the sailing ships of the Thomson Line
were superseded by steam vessels, and the ag-
gregate tonnage of the fleet is now over 30,000
tons.
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In Age
In Size
In Popularity
In Actual Results

The Sun Life Assurance Co.
OF CANADA

Head Office - • MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGRGo5, Manager Western Ontario, London.
W.H. HILL, ManIager Central Ontario, Peterborough.

John R. REID, Manager Eastern Ontario, Ottawa.
Position of Çompany, 31st December, 189:

A strong and popular tloMcc°n.| Assts, - - - $5,36,770P&Uy-The only company in Cada cm-$.5,7
En

t
!fg its reserves on the H.M. 4 per cent. Income for 1896 - - 1,528,054

1ts POlicyholders the best security to Lf Assur'e in force - 34,754,840
ROBERTSON MACAULAY, HON. A. W. OGILVIE,President and Managing Director. Vice-President.

T. B. MACAULAY, Actuary and Secretary.

Subscribed Capital - - - - 2,000,000 M
l"aid-up and Invested - - - 2,750,000 Estabilshed
Total Punds----------•--17,50,000 Wg1824

000.

ASSURANCEALLIAC
Rt. hon. LORD ROTHSCHILD,

Bartholom w Lane LONDON, Eng. ROBERT LEWIS, Esq., C RETAY.

* CH ILSCRIETARY.
Bsanch Oficeincanada N. B.-This com any havlngre-Insur-167 ST. JAMES ST., MONTREAL. ed the CanacRan busness of the

Royal Canadian Insurance Com-J. LLOYD OWEN, Mgr. for Canada. assumes ail liability undeGEO* xitng policies of that company as
MCMURRICH, Agt. Toronto & Vicinity. at the lst of March, 18G.

A Purely N~NUACSACCIEN Gc O.Canadian
COMpany. OTTAWA, Ont.

"UTRORIZED CAPITAL...-...-...-...0...0.... ,o.oo
se1SCnRIEID CAPITAIL................... 1.0,0.00'%lac$ al kiflds Of là{-W. MCRA Presîdent.

CdILLIAM PRENTER, Vice-President.e" Iaccident Hon. E. H. Bronson, Treasurer.trIiCC, With A. A. ienderson, M.D.,.General Manager andlatest features, Medical Director..
at Owest ra John Emo, Assistant General Manager.rates. John P. Dlckaon, Secretary.

A. Ferguson, Solicitor.

Calcndars.
The plate for our next

year's Calendars was unavoidably delayed,

sequently the sample does not appear in this
issue as was promised, but it certaiply willLand only 

came 
to hand 

as we go to press, 
con-

The Monetary Times P't'g. Co, Lt.
~oaJU% ~4uooYX'

IT LEA9S AI HOME COMPAIE8

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GRO. W. ROSS, President.
H. SUTHERLAND, Manager.

Ha Far a re
o ASSURANCE lanB
'cI CO'Y I Mar.egi

ToRontol capital $ 750,000.00 ne
- Total Assets . . 1,464,654.84 i.---

Losses Pald, sice organizatlon, . . $14,094,183.94
DIRECTORS:

GEO. A. OX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoski, .C.,LL.D.

Robert JafPray. Augustus Myers. H. M., erlatt.
P. H. glIff, BS.o.tary.

Head Office:

HAMILTON,
Ontario.

GUARANTEE CAPITAL, $700,000
Msrplus Security to Pollcy-holders, .......... .......... 704,141 26

Pald to Policy-holders, over ... ... ... ... ...... ... .... 750,000 00

eot Lberst Policles. Age having been admitted, there is no condition,
ezeeptlng the pament of Premlums, after the FIRST YZAR.orte .nquire fr the I AccumulatIon Poliçy," the IlCompound Investment Pollcy,"or the "Guaranteed Four per cent. Insurance Bond.'

DAVID DEXTER, Xan'g Director.
1A.8• M. BEATTY (Pres. N. W. Transportation Line), President.

FIREINSURANCE CO.
HARTFORD, CONN.

Incorpis

Commence
Cana

rated 1810 Assets 1st Jan., 1896, $9,229,213.09

e Net Surplus - - - 2,900,893.51
ed Business in fLda in 18M. Policy-holders' Surplus, 4,150,893.51

oc=e
GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.

J Agencies throughout Canada.
Agent at Toronto, JOHN MAUGRAN, m8 Wellington East

WESTERN 
°1851'Fire

ASSURANCE and
COMPANY Marine

Head Office, Caplial Subscribed . $2000,000 00
oCapital Pald-up . . ,000,000 00

Toronto, Assots, ovur . . . 2,320,000 O
Ont. Anaal licone . . 2,400,000 OO

Gie RG E A. COX, President.J1. J. KENNT, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

The[s sF ral cAssurance Co.
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NORTH BRII8H &MENIE
INSURANCE POMPANYs

ESTABLISHED 1809.

REVENUE 1894.
Fire Income ....................... 8,603,177
Life Income .......................................... 4,498,943

Total Revenue..................... 013,102,120
Total Assets.............58,998,248
Canadian Investments ......... 5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

TheLndTotal . .
T OndOn Funds . .

Assurance ,$18,000,000.
Head Office Canada Branch, MONTREAL

F IRE RISKS oo o o o o o0o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCE PIOFFIIR
HEAD OFFICE

ileadleedle St., London;, ERg.

Transacts Fire Business only, and Is the oldest
murely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO. ONT.

R. M. BLACKBURN,
B. F. PETAN ...

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted ln ail Unrepresented
Districts.

Eaicashire
Insurance Co.

Of England

o oooo

Capital and Asts Exceed

$20,000,000
Absolute Securitp

00000

CANADABRANCH
Head OfBce TOROINTO

J. G. THOMPSON, flanager,
Agent for Toronto -Love & Hamilton, 59 Yonge st

Standard Lite
Established 1825. Assurance Co.

Mead Office for Canada:
hONTREAL of Edinburgh

Invested und................................. 40,000,000
Investments in Canadaa.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof o z'death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Lverpool & London & Globe Insurance Co.
Invested Funds............................................ $46,872,992
Investments in Canada .............. ......... ........ 1,573,639

HEAD OFFICE, CANADA BRANCH,.MONTREAL.

DI RECTORS.-Hon. H. Starnes, Chairman'; Edmund
J. Barbeau,, Esq.,'Wentworth J.%Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted 'at: Lowest Current Rates. Dwelling
Housesand. Farm Property Insured on SpecialTerms.
JOS. B. RESD, Toronto Agent, M0 Wellington St. East.

G. F. C. SMITH, Chief Agent for*Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephosie 600

Assurance Co.
NorteriL ondon, Eng.

Canadian Branch, 174 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,355,000;
Annual¶evenue from Fire and Life Premiums and from
intereat on Invested Fonds, 85,715,000; deposlted with
Dominion Government for Canadian Policyholders,
*200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RoBT. W. Tyga, Manager for Canada.

UNION ASSURANCE SOCIET
OF LONDON, ENGLAND.

notiittod 6usen Anne

T. E. MOR.BISEY, Resident Manager,

Cor. McGill'& St. Tames-Sts., Montreal

a IRE AND LIFE
ASSURANCEG uar ColOf London, Eng.

CAPITAL, $10,000,000

<UNDS IN HAND EXCEED $20,000M

Head Office for Canada:

(luardlan Assurance Bldg., Montreal

* E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

1 ionto

Phone No. 450.

ice, Cor. King and Toronto Sts.

HENRY D P. ARMSTRON,A
General Agent.1

A PAID-UP
SHARE

In the capital stock of a Goi> MusE
yielding large and satisfactory dividends is generally
considered an advantageous and lucrative investment,
but experience has demonstrated the fact that there is a
limit to the resources of the best paying mines, i.e., after
all the available gold bas been mined.

Such is not the case, however, in respectto an In-
vestment Policy of Life Insurance in a thoroughly re-
liable and responsible company, as experience has
shown that the longer an investment policy bas been

kept in force in such a company, the more valuable it

becomes.

The COIPOUND INVESTRENT POLICY of

the North American Life Assurance Company,
Toronto, comains the maximum of legitirnate advan-

tages, and in addition is a safe and remunerative in-

vestment.
For full particulars address

WM. McCABE,
Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company

.0f London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits of Valuation, 1893

Larger Cash Surplus
lncreased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phenix
Establlshed iTU. Of London, Eng.

Co.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

$10,000
For 20 cents a day

For a premium of $74 a year or the first year, a man

aged 30 may secure a policy for $10,000, guaranteeing an

income of $500 a year for 20 years to his family. Just

the thing for a man who cannot afford to tie up any con-

siderable portion of his capital in life insurance.

Write for particulars.

IalRtaotlrers Lite InsilFaice Gol
HEAD OFFICE:

TORONTO, CANADA
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