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SUICDALUNION TACTICS.

The state of things whichlibas lately prevailedat

Cripple Creec, the great Colorado iniing camp,, gives

an inkling of wbat may easily becomne more general

if the present foolish tactics of the trades-union

leaders continue. Thiere, in the desire not only .to

discourage nion-union labor, but ruthlessly to root it,

out, somne person or persolls unknowni, but no douibt

actuated by ulflQrnsV sympathies, caused an ex-

plosion of dynarmite, whichi killed several free work-

men. This showed that tbe Western Federation ofý

Miners was enga$'ed suot mierely in a labor contest of

the ordinary lcind, but iu a war of extermination

against unattadied labor. Even if its leaders were not,

the direct actuatiIig cause of the crime, sucl imen,

shiould -aot be allowed to bold the sway they do at*

present, for~ it shows 'that they are incapable of truc

leadership, and jiot strong enouigli to prevent somne of

the men under thieir orders frorfl coiniittiflg the Most

diabolical excesses. priua noitfa a

Thle reply to this Priua noitfa %a

cry of execration, not 0111Y fromi tbe non-unionists 1
but from- tIie general public, witli a swift determiina-ý

tion to suifer no~ longer sucb a reigni of terror as i,

already begurn. .The unionists l'ad commiiitted crimes

in order to exterrainate their coisupetitors. Very well,

would lkeep cle>r of crime, but would stretch the law

to its YCVrT fullest extelit, perhaps even go a step

beyon4. And this, aided by a slowly-moviiig Gov-

eiiiiiet, they have done, the restaIt being that nowýý

only *ton-unlli labor is emiployed at this camp, the

ot1her' belang deported. It is a very regrettable state

of tings to exist in a civilized country; but can ît be

deie hat it is a logical issue to present-day con-

flics o unonit versus free workmnef? The unionists

arekilingthemnselves with tlieir own methods.

THE ATJDITOR-GENERAL-

Thec Auditor-General of Canada, rJ. L., Mc-

Dogal bas resigned' his office, and speculation le

rfasto ,whether his resgntion ie to be accepted.
. Th resonof this reinaton i stated to be that ie~

'bsntrecevd-h "s~upp>ort le expected in certain

impotan -dcisonswlui le. feit called tapon .to
A -. A 1P feels himself, therefore, in a false

position. It may be pointed out that the office of the

Auditor-General.is a peculiar one. He is the servant

of the Parliament of Canada, flot of the Government
of the day ontly. It is his province, to sçe that the

money of the country is honestly spent;, and if >lie

dis.covers any transactions that are not justitied by.
statute or by authority of Parliament it is in the line

of bis duty to, refuse sanction to themn.

This :is flot the 'first time that the Auditor-

General bas had a difference with Parliament'upon
matters where he feit constrained by a- sense of duty.ý

li Sir John Macdonald'sý tîme lie held ýont strongly

with respect to, some transactions, le did'flot thiink

justified. And Sir John defended the Auiditor's

point of view against the clamors. of party. 'Mr.

McDoëugall is flot a compliant man; hie is firmi. to a

fault. The writer well remnembers the description

given of bin whien, dnring the termi of Alexander

Mackenzie's Government, hie was proposed for the

auditorship. It was this-and the man wbio so des-

cribed imii was a fellow Uighilandmnan anxd a strong

ýiberal: "He is stubborn, and hie is cranky, but lie

hias brains; you can1t f001 Iimii, and you can't scare

him?' It hias always seemed to us that these last

were valuable qualifications for an officiai upon whômi

r>o miuch depends. Grasfted that lie is cranky, as

-people have ofteri found hinm, and that lie lias a H{igh-

landm-an's bot temper; thiese failings are outweighed

by honesty, capacity, and sturdiniess in the mainten-
ance of riglit.

We observe with regret, therefore, a disposition

on the part of some journalists to throw miud at this

watchi-dog of the treasury, to impugnl bis motives,
1andý to hint doubts of lis sincerity. The view lie

takes of the Davis lighting contract as one which s

unduly costly to the country lias not been success-

fully con'troverted, and so old and faitbful a servant

of Canada deserves consideration and support rather

than sllghting treatment. Wben the terms of lis

letter of resignation are made known it will be seen

what trutli there is i the suggestion that lie is trying

to compel a retiring allowance which is flot due. Any

mere party view of lis attitude; is beside the mark.

WJiether to~ let. this official go or to retain him is flot

a-~ party. question. Wb;tever political party is in

power, the Parliamzent of Canada should strengtlien

the~ bands-of an b9nest servant of the ,country. And,

Islurs thrown at a ma.n like Mr. McDougall who îs



staniding upl for whlat hec believ-es to be his dutty, are
flot onfly ill-tiimed, but iinseemly. We trust to hecar
that ls rcsiglnation is flot accepted.

BRITISH COLUMBIA MINERAL PRODUCTION.

The total valueç of the inierai production of
Britishi Columbiia Iast %vea.r was S17,4()5-954, or an
increase over thie precediing yecar of on,,Y $9,404. This
bald statemnilt is, soiiewhIat disappointing, but there
are facts oÀ ail explanatory nature to- be taken into
conisideration. Chief allnong these, perhaps, is that
so miany of the companies have been or are engaged
.in inst'alling machinery and other improvements,
-which have declayedl the work of production, but
whiich, wheni fuilly ini operation, \viII place it on a much
more economnical footing, and more than makç up

,for preserit losses. Strikes were accounitable, too, in
,the earlier portion of the year for a considerable
diminution. Th le whole buiesof mining, however,
in thec Province of I3ritish Columbilia seems tri be
getting based uponi a more secure founidation, and
tis is gradually leading to ain eliminiation of enter-
prises not foundeld uipon substantial nment, such as,
in the past, have cast doubt ilpcn even legitirnate
undi(er-taings. The following table wiIl show in
brief formi the production for the ye-arS 1902-1903*

5902. 903.

Quanltity. Valuec. Quantity. Value.
(bold, placer, OL._ 5.3,657 $1.X073, 140 53,021 $',«60,4-20

GIodoz. . . 23t6,491 ,88,~ 232,831 4,8r2,6i6
Silver, OL,. ... ,.. .3,517.()17 1,041, 328 6,0 1,521,472

Copper, lbs,.... 2ç>,636,05)7 3467334,359-921 4,547,535
L 11)S lb..... 22,5ý36,381 8&t -,832 -8o8,1 689,744

Coýal <flng tonls) 1 ,3Q7,394 4,1Q2.182 1,168J194 3,50o4,582
Coke (log tonis) î8o5 640-075 165-,3u 827,715

O-ther mavterials .... 48,5 .. 531,870

$;$17495,054
Iii coal, the Crow''s Nest mines showed a sub-

stanltial increase last year, but the Coast collierics
shiowedC a dlecrease, which wvas more than equivalent.
The output iu both districts was interfered with by
aabor troubles, while in the latter there was a change
in ownership and a subsequent important alteration
ini plans. Placer gold nuiining did not show anly great
change, taking the Province as a wvhole. In the
northern sections there was an increase, but in the
<centra-i a decrease. The Cariboo and Lower raser
River valley experienced adverse weather conditions.
lin Iode mine ore there was an increase over 1902 Of
,287,000O tons, or 27 per cent. This increase was
shared in by the Rossland, Boundary and Coast dis-
tricts. On nany properties improved nmethods have
rendered low-grade ores workabe

In Rossland section the ore mined amnounited to
36o,786 tons, or an increase of more than nine per
cent., but the metrIUic contents showed scaFcely an
equivalent increase, the average grade of ore nuined
being lower tlian before. This seems to be the ex-
perience of nsost of the chief mining districts ini the
world-the transition fromi the occurrence of higis-
grade bonauza ore bodies, capable of profit undr
expensive methods of smielting, to masses of lower
grade requiring niilling treatment.

0f the total output of silver, amounitlng Wo
2,996,2o4 ouinces, valtied at $x,,521,472, nearly three-
fourths wvas fotind associated with lead, which makes
the treatment, the production and value received for
ithe latter an important problern in British Columbia
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stds 9à'ga1St 2,840 StdS. în 1903; thte dtebveries have becin
large, owînmg partly to forceý >aksý bvautin but gencrally
the demand has ;e hunstifato and ~tc~arc too
large; values art ec- Iowr heei noý iimplruveniiit in the
demand for pille deals. Býirch 1-g,~ front St. "on etc, and
Quebec have arrived more freely, the deliveries haýve been
tair, and stocks art flot îoo large; prict.s aire steid\. Planks
-The arrivaIs have been) modevrate;, thcre lia, bren!I a g-od
coýnsýurptioin, and the st-cki, 1 'liht valusshm mpoe
ment, but are stîll low. BraîshI Co11lin and r.go>n
piie-There have breen no, arrivaIs, tht unupto Ihous
îimprovement, but' the stock is tuo heaïvy; lu are steady.

THE TRUST COMPANY IDEA AND ITS
DEVELQPMENT.

TIIE' FUNCTI0NS OJP A TRUST COMPANY.

(7)
Wha1,,t are the fuinctionis of a trust conîpany? A
ifeetaniswe-r w\Ill bc given t4o tiiý qiustion in dif-

furent 'outr'slTe trust companly pronmoter in the
United S,-tates xviii say that a trust comparny cari
undertake a banking business, the guiaraniteeýing of
land tities, the undi(erwvritiing of stock, and eey
thing and anlything of anl agenicy description that
wilI pay. ti Auistralia and in Canada truist com-
pallies, as wve have seeni, have been developed
tupon different Iines; and the manager of a well-
condu-cted comnpany under this namne wvould reply
'that there are somie thinigs whlichi oughit n'ot to
bje donce by a company to wh-ichl the Goverimient
grants a charter for the purpo-se of atteniding tg) the
initeresus of its wvards, the orphian, the hielpless and
insane. It miust 'lot imiperil its capital or its repu-
tation bv miaking investmnIts hihare not abso-
luitely s(utwl, or by incurring obligations to the public
except in its capacity as truistee; and the invasion of
the financial departmiental store imust bec repelled,
becauise the companly w-hich is fornmed to act as
execuitor and trustee ought to be a specialist in its
dline, and needs protection fromn the, competition of
the general agent.

It will be generally conceded that the policy
which bas been adopted in the British colonies is
based upon souind business principles, and is better
calculated to inspire public confidence. The founda-
tion of the trust companyv idea is the failuire of
the individual trustee. There are few people wvho
cannot recaîl somne instances whlere a widow,
'left sole execuitrix, lias beeni badly advised, and
lost ail that site' had ; where the mi whomn
everybody trusted, spectilated with the mioneys
placed in his care, and was uinable to miake
restittion(,i, or whecre the fortunes of a family have
been wrecked by thv absconding of a trulsted fr iend.
The truist compaiiy offers insurance against loss fron
these sources; ami it is as neccessary as insurance
agaînst fire. To render this insurance effective it is
necessary that the trust business of the country
should be concentrated i a few companies, anti that
the wblole- ime anti thouight of the officiais should be
devoted tcf the~ worjc, We mutst niot forget that there
are impurtant interests at stake. The trust company
is ciitrtisted with the mnost sacreti responsibilities. It
is the guardian of family secrets; it bias in its care the
welf.are and, future of manyv fainilies; it is the ativiser

of te hielpless and unprotected, and It is the trusteti

he funictions of the professional trustee coin-
pany are manifold. It acts as executor or joint
executor under a wvill, as administrator by direction
of the next of kml, executors or a creditor entitled to
administration who wish to renouince their responsi-
bilities, as trustee o! mnarriage and other settleements,

as executor, adniiinistrator, or trustee in place of
persons wishing to give up such positions, as coin-
mnittee of the estates of lunatics, and it undertakes the
managemiient o! estates as agent or attorney under
power for absentees or people who w ish to be relieved
from the \worry and troubl,- of business. Acting in
these capacities, it undertakes the fulfilment o! ail
kinds of contracts, buys and selis real estate, collects
rents, interest and dividends, attends to rep'airs andi
însuranc, , pays taxes, and buys andi selîs ail kintis o!
investmtents. To maintain the equipment necessary
to fuifil thecse duties better than an individual,'-anti toi
make it pay, the trust company offers varioris ser-
vices to the public. Thus every properly equippeti
trust comlpany lias a safe deposit branch. It will
undi(ertake: to invest the funds of any person, andi
guarantec the prompt payment of interest. It cari act
as liquidator and- assignee of insolvent estates. It
acts for corporations ini arranging amialgamnations, as
nuoýrtgagee for the securing of bonds, and as registrar
andi tranisfer agent. It is in a peculiarly advantageous
position for undi(ertaking a general real estate agency,
anti also to act as au appraiser of real. estate.

Andi there is another legitliate ant iuseful field
o! work for the co)loniial trust coniparly. Th'le probleni
o! new counltries bias alwvays been howý% to safely
attract thec moniey that is stored in the olti. Hlow is
the 014 Country inetrto coliect specific invest-'
ments for con sideration? liow is lie to be proteceti
f rom the uinscrupulous prom-oter, froni ignorance,
inicomlpetenice andi frauti, froin the over-sanguinle tein-
peramnt of the trusteti friend? To whom is hie to
enltruist thec care o!f bis inivestimenlts across the seas?
TIn the establishiet and welmngdtrust Comupany
tbis miediumii cari be founid. Tt lias ail the necessary
office wachinery developeti iii every departmient; it
bias responsible agents andi correspondents ail over ' he
country; it is in constant tozich with the fieldi of in-
vestnient. It can offer to the investor the ativice
of anl experienceti manager andi of a board of directors
composeti o! men w-ho kniow the country, and have
been sel.cte(d for their integrity, 1nowledge and bulsi-
ness capacity, anti it is a convenient nmediumi tû hoki
deetis and i money in escrow pending the comipletion
of an agreement.

THIE AIDVANTAGES OFFIýeLED 13Y TRUST COMPANIES.

The stockç in trade of a trust company is special
skili, constant vigilance, permanence, reliability, anti,
miost imiportant of ail], good management. The
ativantages in selecting a wvell-mianaged trust coin-
pany to) act as executor andi trustee are written ini
large letters in thue literature of every conipany.
The Trust Conmpany does not die. This is a sub-
stantial ativantage, because trusts frequently last
for twenity-five or fifty years. The crea>tor of a trust
miay select tlue original trustees with the greatet
care, but it is impossible for bui- to control the
selection of ,their successors. The trust Comupany is
always available;: it is neyer ill, and ineyer takes a
vacation;: its officers are experts in the management
of estates: the execution of trusts is their primary



4 ~JNe

concernl and flot subordinate ta other interests, as
is somectimes the case withi individuals. These offi-
cers know how ta mecet eacli emiergency as it arises,
andi liow to mnake the best of estates commnitted ta
their charge. It is in constant touchi through its
manager andi directors withi the financial world, andi
is constantly on the watch in the interests af its
Clients to Procure new investments andi ativise when
a change of investmient is desirable. A trust corn-
pany cannot abscond. Its clients hiave the whale
capital of the company as security for the faithful
perfarinnce of its duties, anti it keceps a separate
aicc ountt of each trust, so that no trust funds can be
imiperilledl ini the possible event of disaster. It bas
proper vaults for the keeping of securities, and,
regiar departmients for every detail of the work ta
be~ done. Its ativice is wholly disinterested, andi as
the custodian of famnily secrets it is as impersanal andi
secretive as the Egyptian Sphinx. It costs no more
to emplo1cy a trust company than an individual.

Anti there are ather ativantages in emiploying a
trust comipany which have nat been generally adirer-
tiseti. No mnan cares ta be under an obligation ta a
friend or relative in bis life timie; still less is hie
willing to place is- famnily ini this position aiter he is
gone. Formierly na other course iras open ta the
man who hiat property ta leave buhind iihîm after
death; but with the ativent af the trust campany the
neccessityý for this bas dspart.The trust corn-
pany is always available as an alternative; anti the
execuitor need nowadays feel tio campunctioii in Te.-
notincing hls position.

To quate fromi ani Australian wvriter: "It is diffi-
cuit, indeeti, ta sec how any private individual would
willingly accept the position of executar, unless it be
the fainuly solicitor, who miakes bis living out af sucbi
work. A mani once an executar fiis imiiself always
a prisoner, because hie is obligeti ta givecb Cnore
timie andi attention ta his trust work than ta bis own
business, and the anxiety is uniceasing. The danger
of rniistakes oçcurring owing ta inexperience is conl-
siderable, the responsibilities are enarmlous, andi the
persanal liability neyer endis. He niay performn bis
duties canscientiausly, but lie wiIl neyer bc givern any
thanka for bis trouble. On the other hanti, he mnay
finti hirriseif at loggerheads with the members of biis
faniily, andi perhaps bc involveti in law suits andi other
worries, There is no more fruitfui source of discorti
between relations and frientis than is brought about
airer the administration of wills andi trusts."

ERNEST HEÂTON.

A SUGGESTION.
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THE ASSESSMENT $YSTEM OF LIFE ASSURANCE.

It is somte consolation ta know that the public is
naw thoraughly convinced that there is no permnan-
ence in the assessment systeni, and that the craze for
~starting new sacieties an that bàsis is completely at
,an endi. It is many years since a new one has been
even proposeti ta be started, either in the Unitedi
States or Canada. In sanie ai the neighbaring States
it hias been made illegal. even ta continue the opera-
tion af thase already apparently well established. In
Canada, the increase af the monthly rates is à burning
question at every annual gathering, and every
member now acknowledges the neeti of a reserve
fund; also the wisdom of an increase in the rates,'
at sarne early date, with which ta pravitie for that
funti, as well as ta meet the ever-grawing death
claims. 1 I

The great tielusion undter which the leaders af
tbose societies have laboreti bas been the idea thiat
money was to be madie by the lapsing of certificates,
thus relieving the society from having ta pay the
death dlaimns of those wha thus drappeti out. They
naw finti that it is the hecalthiest andi youngest and
best of the xnembership wha thus depart, and that
the sickly andi the ageti are holding on, andi that
hience there is an immense indebtedness alreatiy accu-
miulatet inl the liability -ta heavier death claims, with-
ont any proper provision having been matie for themi
while the society was yong and strang. That error
was a fatal one, anti eau never now be redeenieti or
avercome, for the reason that the new bloati cau
neyer again be induceti ta came along froni the out-
side public in suchi volume as formnerly. The former
seven millions anti fie millions rush has tiroppeti ta
about tbree millions iii the A.O.U.Vý., anti even this
at a heavy cost for quite a little armny of organizers
at work ail airer Canada. Anti even the IndePenident
Order of Foresters, witb a pretendeti surplus above
its fellows (whichi is ireally no surplus above its heavy
liabilities) is now retinceti to the necessity ai getting
~up expensive spectacular demanstrations in honar ai
their distinguishiet elderly Supreme Chief Ranger.
In this way it seems easy ta capture a crawd ai en-
trants under special dispensations and liberal dis-
bursemients ta prize-winning pushers. But "easy
camne, easy go."»

Withi ail the eclat the new plan gives, anti with
the whole civilizeti warld ta roain airer for recruits,
the membership af the I.O.E. grows but slowly. Out
ai $78,393,500 ai new certificates put an the past three
years there has been an increase made in the total ini
-force turing the three years of anly $3i,56a,S00. This
shows a very heavy receding wave in operatian airer
the w.hale fieldi; anti, like the A.O.U.W., the new
recruits ta the I.O.F. who can naw be induceti ta
enter the Order make a small show in volume ai in-
surance conipareti with former years. The followiiig
are the figures for the past three years cornpareti wlth
tbree former vears:
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that direction by long odds. The following state-
ment shows how greatly they have increased ini
recent years, taking the same vears as above, viz.:

Former Latest Growth
three years. three years. in amount.

In 1896.... 820.()2 $1,730,921 919,979
In 1897 902,226 1,755,411 853,185
In 1898 ....... 1,176,015 1,857,598 681,583

Total increase in recent three years. . $2,454,747

It should flot be difficuit to understand that if
these two occurrences continue to acti\-tly, operate in
the future, as theyý are pretty sure to dIo, there muiist
supervene before very long thie saine state of stagna-
tion as has struck the A.O.U.W., and bas, later on,
been the death of so many of their predecessors.

THE A.O.U.W. FADING AWAY.

Botfi in the Ujnited States and in Canada the
Ancient Order of jUited Workmren are having ýi
eerious timne of it. The ordinary assessment rate
which the Order have been using, both there and
here, independent of each other, is proving inade-
quate to meet the increasing death losses. In both
jurisdictions extra calîs have had to be made far
beyond anything kniown heretofore. The natural
result is that a state of stagnation bas corne over the
larger body and the smaller branch alike.

In the United States, instead of the $i i0,019,000
of new certificates written in 1902, only '$02,695,000

was issued 111 193 And instead of thecse sums
making a handsomie addition to the total insurance
in force, the contrary result was experieniced. In-
stead Of $772,314,0o0o, with which i901 closed, the
year 1902 showed a slight inecase to $799,039,000,
but the year 1903 scored a startling decrease to
$746,928,ooo for all the different grand lodge jurisdic-
'tions in that country. And thiS despite the $,202,-

714,000 Of new certificates put on duiring the two
years. The death losses in 1903 were $î1.320,112, as
comipared with $9,083,454 five years previously, being
an increase of $2,236,658, with no real increase in the
average insurance in force.

In Canada the experience bas been very similar,
but on a smaller scale. The miembership in Canada
is much younger thar; on the other side of thie line,
and hence the "old age" infirmity hias nlot struick the
Order so very seriously here as it bias thiere. Never-
tbeless, extra assessm-ents are being made, and hecavy
lapses on the part of the middle-aged and the youniger
mnembers have set ini, and the usual uinfortuniate end
of such foolish enterprises is coming rapidly necarer.
At the close Of 1903 the menxbershîlp was reported as
being 46,125. Since that date a large amouint of new
blood has corne in fromn week to week. But at the

close ' of Mab4, with nearly haîf the year gone by,
the 46,125 have dwindled tO 42,910, according to the
statement of paying members ini the last issue of the
Canadian Worknian.

In 1901 the uew certificates issued amiounted to
$5,146,ooo, and a few years earlier they ran above
$7,000,000 on several occasions. But last year the
amount dwindled to $3,715,00, or about one-half the
former ~figures. And so heavy have the lapses and
deaths become that the increase to the amnounlt of
certificates in force was only the trifle of $i88,ooo

But wliîle the total certificates in force have thus
becorne stationary, and are this year dimninishing
every month, flot so the (leath dlaims. These threaten
to tax the memnbership most alarmingly. The fol-
lowing is the record for the past thrce nionths as
compared with the corresponding three months of
.the prex jous year:

March. April. May.
Death daims inii 194. $1o2,200 $11,5oo $89,ooo
Death dlaims. iii 1903. 51,300 8î,8oo 65,o00

Increase in 1904. $ 50,900 $ 29,700 $14,000

The three increases put together n.aic" $94,600
of excess to be met by the two extra a!s3cssments
xvhich have been levied since the first of the year.
After getting in the proceeds of the first extra assess-
niient, the shortage was reported, a month ago, at
S54,557-78. And now, at the close of the May ac-
couints, the Grand Recorder publishes the following
statetnent as a reason why another caîl is so soon
made upon the "dear brethren," viz.:

Balance on hand......$24,528 91
Balance due on extra assess-

ment................... * *1,000 00
Estimated collections, As-

sessment No. 6......... -71,000 00

Delay'ed dlaims ............
Unpaid claims (proofs).
Reported dlaims (no proofs).

$ 96,528 94
$17,oo0000
99,500 00
50,000 00

166,500 00

Short ........................ $69,971 06

The Order hias been accumulating a smnall reserve
ýfund for a few years past. It, now amounts' to
,$415,045.6--, and when it amounts to half a million
.the promise is that the interest upon it will be used.
~to hielp pay excessive death dlaims. But the interest
at 5 per cent. per annumn on so smnall a sumn would
only bc $25,0o0, whiereas the exýcess ouitgo uipon
March last alone was Over $5oooo, and for March,
April and May it was $94,600 above the samne months

Of 1903. Hlow terribly inadequate, therefore, is such
a small sum as $5oo,ooo at the back of $71,061,500 of

insuira-nce liability I It amnounts at present to less
than $6O per $Sipoo at risk. An old line comnpany with

$75,862,148 at risk deemis it proper to have a fund on
hand of not $5oo,ooo, but (in the case of the Canada
Life) Of $27,18o,0o7. This amnount is only a little
short Of $400 for each $i,ooo at rislç, but includes pro-
vision for very many older members, as well as for
endowmnents rapidly coming to maturity. Still, it
6shows how weak is the assessment society, operating
fromi baud to mouith, as it were, compared wîth the
regular companies, aIl of which make full and ade
quate provision for every liability as they go along,
yrear by year.

TARIFF ANNOUNCEMENT.

lion. '.%r. Fielding,- Minister of Finance, made an an-
notrncement in the 1{ouse this week, 'which will do Much to
appeas;e the anxiety of dry goods imposrters (referred te, Iasý
week), to the effect that in the case of goods actually ordered
before the date of the budget, and provided that they b-, e'n-
tered ini this country by August 3ist next, they shail be ad-
rniitted under the old rate oi duty, and the new schedule shaîl
apply only to cases in which the goods havýe flot been or dered.
This course was rendered advisable, explains the Minîster,

s
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because in somne lines, notably woolen goods, large quantities
were sold ini advancc at fixed prices on the basis 0f existing
duties. lt stme cases the goods werc on the way and could
not bc cancelled.

Another proviso anniouniced is in respect to what i.
known as the dumping clause. Its intention is to nike a
temiporary exemption in cases where the goods referred to
are not mnanufactured in Canada iii large quantities and in
open competition. It would be possible that an article mighit
bc madle in Canada to a very smiall extent, or it'would per-
haps be in the bands of soine one producer and not open to
tixe trade. It is feek by the Goveramient that if ýuch a ,in-
dition should arise, ik miglit not bc a proper case for the
application of the dumping clause, TUe ainendient will thiere'
fore provide that the Minister of Customs may, in his regu-
lations, temiporarily exempt fromn tUe operation. of the speci.l
duty-or the dumping clause-articles of a clasý; which arc
nect made in Canada in a substantially large çuantity, and
open to sale on even tenms te all applicanits. TUongU an
article may bu madle in Canada ordinarily, exceptional cir-
cunistances may arise, sicli as; a strikec, which would stop the

manufacture in Canada, and in that Case the Mý\inister- of
Ciistoiiis ouglit te have moine dliscretioni te) nicet a condition
whîcl miiglit arise. This is the object of tUe amendmient.

HAMILTON BOARD OF TRADEL

A meetinig of) the, IIamiilin Boad e Tradie %vas leldl on
Modylast for tUe pujrnoýse of malýking nioination)is for the

tani.L eleCtionl whIichI takesC pylace (on MeIýndlay neXt. 'l'le
remiut of the noinawtion wam;Prsdet Mr. C. A\, Birge;

vice-pires ident, Mr. ji, Wý L4ainercaux; coýuncilîlors, Capt. J.
BFairgrleve, johnii Proctor, Williain Hendrar, J. Turtibai,

Ax.Turner, W. Aa~Uasnad F-. Hl. Wbktjon; secretary-

triasuirer, MIr. Chax:tlcs, Stiff; boeard of abtain .M
Yoilng, Gecorge Hupe1, R. T. Steele, and johnlT Mimte; board
of econciliationi, George Swett, i JonMiln, George Ho1pe,
Senecça jg)ies, J. W. Ros;, Il. N. Kittson, and WV .A Robinl-

soni.

* WRE ASSURANCE UP-TO-DATE.

prising fifteen plans" witli a house-building attacliment, we
prefer to believe that niethods of luie assurance, which arc
fro,,Nned upon by tlie oldest and best 111e companies on this
continent, are not the proper sort for thie Cainadian peoplc.

LIFE ASSURANCE CO. PARAGRAPHS.

At .%-Iat has been described as the flnest liotel ini the
Thousand Islands of' the St. Lawren'ce, the liinnual banquet of
the North Anserican Lif c agents was hield on the evening of
24th June. There werc agents present frons New York State
and Michigan, as well as frons Canada. About cighty mat
clown to a repait in the Frontenac, and after the health of
the King of Great Britain and the President of the United
States had been. drunk, varions other toasts 'followed, but the
speakers were limited to five minutes cach, and thus a good
iniany wcre heard. It may bc rcmemnbered that the North
Anierican Lit e banquet wnas held last ycar at the Chateau
Frontenac, Quebec, and by a vote it was dccided that Mr. Wý.
J. Fair, the popular eastern manager of the company, had

carr'ied the convention, hence Kingston and the Thousand
Islands were selected for 1904. The Party ieft the Frontenac
by their steain yacht for Kingston. The gathering was an
enthusiastkc and successful one. The prize for the agent
secuiring the largest amount of paid-for business for the first
five iinonths of flic year, a liandsomie gold locket, was awardcd
to Mr. G. H. Simipson, manager for Montreal, and that for
the manager having tile largest iniber of agents eiititlecl
to attend, went to Mir. L. A. Wilson, Syracuse, manager for
New Yo:rk State, and was a hiandsoine black leatiier Glad-
stone travelling bag.

FIRE MATTERS.

Some nc inth% ago ive refe
fi nu midst of the~ Monarch

bieestili Ua% a bill bufore
of tUe stock ef fUis comipany
to e bu'Very great aid nul
4ý destined to meet wilith unP
plans whicb are original and
in havr "a ((onvriLthtedld
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»On MIonday niorning, 27tih Juie tht fire biid of Vc
toria, B.C., after a bard figlit. put out a ire! in, ,1he Drialrd
Hotel, which several times thireatelled toi get beyon!%on roI
The daniage was confined to the basemevnt and irs ft
and w-ill total probably $2-o,ooo. 'hl'lo I- i fullyc',
ered by inisurancle.

HAMILTON AND PETKRBORO.

It would offend tht rCsidentsý of theseplaes IiiOîr
if ont shouId say there is a "bo"in clither. And %e ax
noc dlesire to accuse themii of poss>essinIg suich al dobLu - g,
at the present time. Par betier is it ta clironiicle steadyI in
tivit y and growth, and we believe this i, eaarti f
botil. Whlat leads uis to couple Ileht Dames ofi thec two late
a-, -,e do is hearing, on Wenetlay4ý; last, .~ n rmte,
pros;perouis cities telling whIat is go-inig onl ILI each.

"We shall have in tht Deeringagiutrlors bn
cole)Itedl," said the Haihonltll mlan. "a iiIcI-ry mlyn
tht largeýst n-uiber ni bands of ainv in Canada.i: Andi the(
Westinghouse Canladianl works, situatlso in limilîbo.ii
M-ill be al close second.l" The c~br eietdmre
to thisý daniim for Hailo i nd initdthat tht mrîa
Cereal Comipany's Plant, at Peterboroýio eplydo

w ldprescrntly enmpfloy, more hiands thanii anyoîil on\r

in tle Dominion, and Ilhe Caniadian Gencral Electric Worksý
%vill be a good second. Neither oi theml au)ae ta akec atny
accouint of such places as 'Montreal or T iiit in ý Iispr-
ticular industrial comipetition.

NMeeting a well-informied resident cof Haiton tht sam
afternoon, a question put to ini elicite-d thoc reply ilit iot
less thian ten thousanid lias been addecd 1o thtpoulaio
of Hamilton during the last twelve iiontIh. A\1nd as t'o
commercial activity, Nvhere the sales of poýstage stampiii il
thiat city during the Iast y'ear of Illethree-cet rate of letier
postage hiad been $70,000, they are ill the latî isýcal yea,:r,

since the adoption of the two-cent raLte, $zx A veryv
guod test, this, of tht increase in mail matter at a1 dtre le
rate 0f revenue. Tht pay-roll of the D)eering wor fr a
recect spring month showed i,38o namecs, and %,hlen thto
buildings are ail up and tht wCorks ruîxnmiig mitl foirccr thie

number is expecteti to appreacli 3,000. Difflculty is expe.ri..
enced in obtaining house-ropm for tht inicomTiigwa-
carners, for thiere is not, il svcems, a vacant dwellg in, 11lin-
ilton. Several different syndicates touf -uidr arc \no
petitioning for tht layinig out of parts of thec ciîy near thle
Bay for smiall dwell.ings or terraces of dNveIlings a:it foo,.,t
of Wellington sttet andi thereabout. Hlamiltoni lias fo'r vealrs

been an important industrial andi commercial c n re, ai it
is very pleasing te bear of its prosperity ai groîtiý.

FOR GROCERS AN'D PROVISION DEALERS.

The Armour ýa-Jiimg Compilany,- 1f Chicago. ik salol te

lie about te set up a plant in Toronito foir the manutfacture

n's ef tht Canada Grocers, Limiiteti, hiave
d to acquire, oin behaîf of the comnpany. sucli
preferexice st-ck, as tlhey mnay iee fit, andi tol

se purchaseti or acquireti, andi te redutce pro-
to the amounit of stock su) canicelleti almy

't in respect o! suich preferenice stock sul can-

Iiie th nmilicr was .(toooo,Land two, years ago',

Prom £:I Mrizjt t1ic ol-1 isL< 8,0 against ,6ooa

~~ear~ ag-a icras o 43,00 Reports indîçte iair to)
goodquaîy. rics ar lîghc , proninent marIIkctI il11

cloe ndiatnga gulneral avcralgeof about $5Aý 1)"pr 100 Il)->..

a yea:r S 7 4z 1wo\year aga, anvd $6 îliree ý ears ago.

BANKING AND FINANCIAL.

l'li ilmounit recei id b îh Ontario Go xm n thedx
fùrix ol ~ceeioi uie', beweu arclh 15th ;iuxd juiw 13111l,

thî ver, 'as$22188 copard itih $57,i5F9 in the saine

i, lurpse i Grciat Brýtitaini I'o ldI a Clial and

unas licl. and seeinig Ihe ma(,os rwl f Canavda 1n

tlixat aniier 110W wolid resuýlt ill grea.tlbnft Il.II10l the.ý iolc

Afi%\ek' ag' aail rIll baulk clerk eeltcbratcd thle
coIi Icîýi-In of the, fILît >ca ofl \:lus seri in thit cmlo io

aitgebaulk, andi Il, paer ixgled it (Oit asý al malter o!1
note i tailnAeicnla beeun coienit t10 set nel mas;iter

forfily >ar~ An itwas amatro iot.W ine

as %uiters% Tosewer mcxonl, I)raLin anid enei(rg\, Mo

ui t \he IL the 11Ci r -1b il s doueIl11 , inl 1rideVr 1 o hi411gh e r 11p ) i 11(

do a htl1t.r v bi b vt tecr >t i 1. , iu xxiiot of i Il, re u m re i ited
to(,er it thanii to, orgaize/, anId wh1at i; energy in abller
menti ik .4ofl i' IjusIlin resîessessamg thle ranik ad ile,

Toseve('1 one aster ýcll ifor tifty %vears is anu civeet
Il oglîtto blmad dîstinCti\vly ani Amieric;ti -iic.--Lc5-

FOR DRY GOODS DEALERS.

Thtv Canaidian Colo'rcd Cto CmpnMontreal, have
appintled 1\r. S. Grewodmaaero thtc ilis I Cru
wall iii îflaee of M\r. C. D.ý Uwenvi, who, resignieti recviutlyý.

Tht Genrical Artificial Silk Comipany, a corpor-ation
w\itli a l aar charte ,a ben auîhoiriztd toi caLrry' n
tradc andic mianuifacturinig in Onai, ith al capiitail not
cxctedinig $4o,ooo.

The W, R. l3rock Comlpanly, Liiîedco, have elecied MIr.
B.B Cronyn vict-poresidcent of thtc compan)Liy, in lieu of thte

late Thos. J. jermn.i M sr.jas. A. Catto and . S Anl-
deron wvere elected directo)rs.

It is stateti that several lof tht big Cottonl nls wvill
close down for a couple o)f Nvcks. evxt \teck, Tht ircasons.

gieiare the higli price of raw cotton, tht wishi ti) instal
;improvet(lilmachillery, and tiit large importation of cotitonl
good> fromn Great liritaini under tht prefereiltial tarifi.

Somtie year.s agio a law wvas passeti in Etnglanld requiirinig
imlporteti guotis 10 bc marked Mad in France," "Madie ii

Gexay"etc. A s m1amy o!f these grots are o! excellent
quality, it has 1heemi fouInt thait tht law 1acuLly benefits thte
foireignl malcers, andi an effort isý accordingly being muade to
have il chaigeti su that gootis t rom the continent shail have
inerc1ly a labIel iluarking themi as "limporteti."

Loludon stated that a Ont dues flot nieed to go to tht St.,oi xoiin
g huyers cof Cain ad iiai Ot cani see il andi reati abolit il in tht fifty pages tht Dry

fs fr new wtre dos, ta Geiods E-cutnist lias dIevoted t10 that ciîy and Fair i its
i. Canadlian butter was issue ofutl Juhlne, whichi is a tuiarvel. Tht is;sue consists
nit, but the supplies te oif four hundreti pages. Portio)ns describe tht retail trade of
chasers greatly. Witlih ý New York, Boston, Philadelphia, Baltimore, Clevelandi,
de butter, a better Je- Chicago, tht Southx, and other portions give, in mort thani

uisual degrec, information about dry goods conditions iii aIl

Current, tht movemnrt parts et tht world. Sonie of tht page advertisements are
ittie. Tht total pa.eking wonderfully gooti. The whole issue, illtustrated prufusely,

~with 490.00o each for is, descril>et as "having especial rtference to tht Loulisiana
~eresondngtime lasI Purcliase Exhibition,"
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THE MONETARY lIMES
TRADE REVIEW %ND INSURANCE CHOICLE

To Ro., ro, CA NA DA, Jus z'L , 1904.

Thte Nova Scotia Woolen Mills, Limniteti, hielt their first
annulial meiget'ing in N;ew Glasgoiw on the 2cih iiit., when tht
following offleers were electedl: President, Hl. 'M. Fitzpatrick;

vic-prsidntA, F. M\cCullocli; other directors, George E.
Muinro, Hl. B. Mc\ICtllch, J. C, Redînoodi(, Dr. F. W. Wright
andi D. McIvor. A. J, Chisholm was appointed serretary-
treasturer,

A dlesýpatcli froni Lethibridge, A\lIort;i, says thiat ofcr
of the Aiberta Wool Growers7r' Association have li a con-
frrence with rpsetivso oni of the large mianufaic-
turers in the Eastam that thecy sold the wool for $14,10 per

ludea highcer price thani luiee paid for soine years
pasz. It is exetd ay the deCspaitcih, that the totail clip
will reaich 250o,00 ou" a

Manly Montrcal wholesale bousesc, have dcidtlr tei remlailn
closet to-inorrnw, cnninig as t dlots b)Ctwven Domlin1ion Day
and Sunday. The followiing hosledry good ani nil-
ery houses hiave agreeti, we iinderstand, toi clfose thii bss
W. R. Blrock Comnpaly <Limiitedl), MntrSonl & Co.,
Limiteti, A. Mogaî& Co(,, Hlermann Il. WolffIt & Ce.,
Catrliill & Kissock,, Debenhaiii, Caldccott & Co., J, .RA.
Des Trimio,& Co,,Chleyer & Orkiin, G., Goukilling &
Sous, S5. F. MýcKinnron & Comipany, Lýimiiteti, P. pro.Fily
S'rith & CO., Gatult Býrothers Co)., Liniited, George Hl. Hre,,
Sont & Co., Liited, Greenishirlds, Liimuted, johnir Fisher,
Son & Co., brophy. Camai & Co., A. rdha,& Son, Tht
Bagley & Wright Manullfact ilri ng Co., William Anw& ce.,
Fltzgihnn Schaýfhitlini & Co.

A Bradford, <Eng), report maya, that the toule of tht inar-
ket tlhtre continoes exceedingly firni, ani( aniy change that
occurs lu weol values i3 always ia n itpward direction, But
'aS there is great beialtncy lstplayedt both litre anti abroati
about following valuesq to tht highcst point, tht tuiriover
in raw material la mot large. Iu pure merino tht miarket coin-
tinues to bc unuauaully bart of %tcks% both of raw woland
in the conibed formn of tops, so that, «as splirers hiave been-r
only btiyîng to stipply thecir immiedliit(e reguirenients. any bi-
creaset i emand woutld( have aui immnediatc Qffiect on the quo-
tationis of top iakera, There arc indications that tome mni-
provrnmeut in thtc demianti for mierino may) set ini, as in both
ladies' and mien's wear tht tendcticy oif fashioni appears le)
hae in tht dlirection of finier wolfabrics. WVith regard te)
dress goods,, in spite (if rnost unfavorable weather, wt have
niow had two atnimeir seasouis in whichi gootis of tinusuatillv
lght texture have been very largely worn, These fine lighit
wool fabrica cal eztly ha matie from the beat quality of mer-
inao, so that, as thtre I. no indication of a ýIhangc in the
public taste for liglit fabric5%, tbiis wool ceftainly shouti re-
celve a stiniiJlus.-Drapers' Record.

Tht New York Dry Gootis Econentiat gays that ailk
mianufacturera have disulayeti consiticrahle iter. i- ti,

closed firm at 3 francs. At the latter price there is littie
profit for reelers as long as raw silk remnains as l0w as at
prescrit, and they arc holdlig firmly for Iiigber figure;. Sales_ý
nief lin have been smde on a basis of 42 lire for Classical,
as conipared itb 54 lire last year.

DOMINION COAL COMPANY-WHY IT PASSED
DIVIDEND.

The following letter was issued on Monday last to
hiolders of common stock in the Dominioni Coal Conipa-ay:

Your directors beg toi report that the net earnings fo r
the six months ending June 30th, 1904, as actually ascertained
for the first five monthi and estiznated fram june, have beeni
disappointing.

A heavy decrease in carnings occurred during tht oper-
ation of the first four monthq, and was attributed te bad
weather conditions, which seriously initerfered with the oper-
ation of the mines and with the transportation of our coal.

These bad physical conditions, toget2ter with hiigher
operating expenses, largely increased the test of rnining.

The eamnings for May and the estimated earnings for
Junc are satisfactory and equal to those of last yearý, but
even with these resuits, the net earnings for the six monthis
cnding june yotb, after providing ior the fixQ4 charges, pre-
ferred stock divi4end, general înterest and sinlcing f;ind, are
not sufficient to) warrant any dividend being declared at this
time on the common stock. Your directors, for tht above
reason, and taklng into consiociation the floating debt oi
tiit companly, conclude that the most prudent course is tQ
defer action on the dividend rin the common stoc until after-
tht close of the prescrit year, when the full accounts for that
pcriod will bc presented.

It is hoped that the shlarehiolders will consider this action
as conserviug the best future interests of the comiPanY, and4
as belng the only proper course which the boar~d of direc-
tors tmnder the circumastances could adopt.

l'hi property is ini first-clasu condition, its output at
preent the lairgeat in its historY, and i t possesses a large
andi izireaslng earning power. Your directors aim to place
tht company on a sounti financial basis, and have every con-
fidenice in its future.

By order o~f the board,

-Ant eniquiry
et Agricole, of Lil
thîs% counitry for t
wools, wooleii wai
the promise is net

naparticularly ti
vaileti for some ni,

--Tht report

%was issueci at Wi
iindeIr wheiat lai W
an ince of 9)]
Tht yýirld la 190.3,

53ý,000.,0 btishels.
ycar, the indicate(
hocçr, the proti
a nioderate estimiat
bulshels this ycar.

J. MAVXAY, Secretary.

.omies te us f rom tht Musée Commerciale
le, France, as to the opening preseuiteti te
le sale of Frenchi woolen yarns, combing
tes, etc. So far as our observation gota,
brighit for tht tievelepment of such a husi-
nder tht very bigh pri*rs which have pre-
onths past fo Continental wool.

)pean cee.
u)er cent.
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EDMONTON, ALBERTA

As immigration pours into our Northi-West, such well-
placed towns as Edmonton, on the river Saskcatchewan, are
sure to benefit. lndeed, the growth of E4moniýiturn has
already been marked, for it contains between 6,ooo and 7,000,
people., For nearly a hundred years after a traaing-po,,r
-waý, establishied there in, say, 1784, the place scarcely grew.
Although known to Manitobans and to other dwellers of the
plains as the centre of an extensivec and gespecially rich, di-
trict of pasturing and arable lanxd, thie outside world knew
or cared littie about it, and, althoughi its growth Iaso\%,
it had begun. lu 1897 Or thiereabout, however, thle Calgary
and Edmionton railway made the towni easy of access,
farners antd ranchers took up land along the railway or

flear Ît, and the town begatn to fill up. ln Septeniber, 1903,
twhen Uicriitcr saw Edmou-it-i, a land boom was lu pro-

gait ad $zýoo to $30 pr fotfront wwî~ beÎng paid for

Thecoa deost ii andaud the town vIll Iprove%

prmoeth roc of manufac11ature in UCe t-wniu1If
MXlrady there arc briekyardIý ;Lnd lumiber inidustrie., etb

lillîcd; a greait 1iade ti fur-, i, boing dloue; and it îs stated
that a1 lî'en1 fd'tor'Y, Ilo () by 400 feet, i., slortly ta Ile
pult :Il prti t u~ Uî tax xvhIichl i cutve elier(,-

about. Builn ;' gon nan l; lesrcue recteId

[o j~,co,~,; nd diirig ilic prs nt ar hy thie 1--k o
t tnslii, figuire wîlI be mucliecedd A streetrily

Wood -Working
Machlncry.

The line of wood wcrlcing Machines
made l7y the The. Goldie & McCulloch
Co., Llmited, Gait, i. in great demand,
This firni builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heavy and miade to atand
hard and continuous work. Send for
Catalog. Address

De. Boldi & MoCuliocI Co. Uoeite.
GALT, Ont., Oa. 2

The non.paying building
is the big building with-
out a m o de r elevator.

The dividend - p a yîing
block iý the one in which
has been installed elevators
tUat do their work steadly,
fiafety, aund economically
all the tume......

F en s om's High Grade
Elevators nover run wild,
are sure, and earn their

h

O TH-E TRADE.
____ juI let, lu&

Anythlng in
Valenciennes and Torchon
Laces and insertiis. We
have themi in ail widths.
Also Fanicy Cotton.

LAC4ÎES.
Filllng Letter Orders a speclalty.

JOHN MIOONAL & GOMPANY
Wellington and Front Sts. E., 1oot

AMNIOIpAL aaad OMM

DEDENTURES
FR1 VA]rTEa TRUST

FUNOS
Waitff e pagtl dp

JOHN MACKAY & COMPANY,
caasian Bank of Comersr suiugn,

TORON TO.

Protection Irom Lons.
The buinces of boiler insurance 4i an eng. .necr-Ing buila.. theinsurane is on])ya guaranteees
th. truqtWoethinega of te cnginrcning aurviS.

Mea.ure te va1ue of th~e sc-ioe and then
onxider te guarane. la doin«hig eM.r.mthat txKzKmtloeNC. SKILL andi AMILIY are te

dctcrwanmgqua1i i eji. fth alue of th~n

Insure your boilier in
TISE WAI US8POTIOU &
INUSANU CO. OF MAS*
Cae" 1*e Sldg., Tometo,

which bas ben in thisbgies o nea. AR S

Then Insurance.

COPAT Whosmm and loS*hing-ING ITK cr u p wN w R ODS, MANUFACTURERS

AILWAY' AT Twe Top

##AMI MADE"P
Mbnufacture by

The WILUAMS, GREENE
& ROME COMPANY,

LIMITE»

SHELF and HEAVY

HARDWNARE
BAR IRON
and STEEL
wmOIIsIT IRON
PIFE and FITTINGS

WmRIT FO PIC

TORZONTO, Ontarjo
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)lat h(ci bctguul and il 1, tncned1 beco lte this

atulnn. liait a doc àuihveaec c hrc tht- Bank

o-f MoîeIalrrtli,: pâ.îd 1iou fr a corner lot for thleir

bulildinig. auJd >Cvera, ,tlitr h'aîîks are buILilng or p)rCpa1rifg

Ici buld. 1he11t: so' li Co. arc v t>ucîIlg al lie%% warc-

ho~,ami 1.îlo lrcrc haIve \ addcd largeiy te their

p)remîlýs Chulrchec, ilid ;co lit arebeng extended( anid

ue uesercîd.A unel lltw htllias Jui been ciern-
pletd. ltogth Illte prspcî f the tcwîil are very

bright,
'Thle spriug .uth îlw rcset year prvdthe msit favor-

able for ak long pcriod ilii hat part uti Alberta around Ed-.

mouýltonl. Fo'ir Ilerlyvste Ilpring wvcatier liait pro'ved

wel(ý and al ;Ma1d t au t1- cr1) %was lasI year no-t first-

Cla's. This yrif guudi Ncitheir conTt1iue ilntil h1arvest

tImle, thve cropl ean hardlly fail to bie thie best evvr kinwfl, for

thc condlitions uti ývutling wc vre v 'xCellent and thet grain

shos wilaboe roudalld appea;ra hardy. TFlie wartfl

weathlcr ut id(-JuiiýNe il iwa'" t Çivorahlr.

THE INTERCOLONIAL RAILWAY.

t lias bevirel le by lte( oniuo Guverumieut tO

puirchase the Canadla astvrn lwy and to operate it

111 connCtion witth lit( roon, TIle prce ,a irnter-

sîod t ha1ve brcl ab1t$1uoo 1TI i> a step i! Soule

impo)frtance to the MaIiritimle Prov iices. The Miitrof

Raîlwaya and Ma1;rine 11, weý arc, tuld, enlgaLgcdln ii frmnu-

latilng ail se of piCiuiufli foýr emplobyec- of the Inter-

coiloial Railway. the yearly vloac t be piropo)erîiined

ta lvrig«h o4 sVervice a11nd other conditions',
h l1 ntrvsting tu Icarui fuirtlbr lu connectiiûfl with

ThePepl'sRalw\ay" thati a ;l knw andl compej)tent

official, Mr. James iIrde , fr six yvears sitn geleral

4freighit agent, bas j1jx lef, il tlu takr Ille position o! traffico

expert in theRalyComsin and willl hecreatter hiave
hishaats i taa.lci a Dvnhr aw

ko n l railway cice.lie, waso for six ycars netd

wibh the ICRwas for ilftçen yea ith the ,.. and
wa, for tenl .eazrs wiîhthe 1 rand Trillk, seo that in the

miater ni expetrienlcc het i, wevllqipd Ini Ibis conneetion

wev hind thlat Mr. w. il. Olive bas beençi apinlteil assistant
general frcight agent o! theiter:na Rai1wav;y. M r.

Olive was fo)rmeirly travellig agent o! Ille railway, but on

the recenit appomiinclet of Mr, Hiardwell te Ilhe position of
rafeexpert to thle Ra«wy omisio,ýn, Mr. O)livec sectiredi

prmoio ,fr Nvhicli helCa ce-rtaiily wiirked( hard. The

storit easn proisies tu be al fairly good oee in the Pro-

vinlces, atJ nîri or Queb c pple whoi Nwish to sec our

ownl hcauuiful waterrinig-places on the Atlantic coatst mnay

wull c.al at 1hw itercolon51ial offices.

0 dm 0

A CANADIAN EXHIBITION IN JAMAICA.

Throuigh the good ofit f M r. J. Enistace Btirke,
commelllrciall agent for Ilhe lniiost;ltioneid ai lns ,

Jamlaiça, we have receivedc( a prospectuis o! lthe Arigle-

Canadian Commercial M.\useini This ,%ill be a Perm~anent
exhibition andi sale reposýýibury of lthe foodi products andi

mlanu fac-tutres of and and th(- Untite(i Kînigdom11, wblic'h

il is pruposed te cstablish permankienly iii tiat eiîy. lit will
beý nnder the pabroliage of Sir Auigustlis Hienniling, Gnv-
ernlor o!faaia and the Canadianl DepIarintents o! T*rade

and Copimecrce andi of Artiur.It is b)eîievedi that tiis

wviIl give lu West Iidciaýru traders nti constituera a miucl needeti

OIpportunlity t" inýpcît saniples of Canadian goodu andt

nbtain iniformiatioin respeictinig ltose un which titey
are initeresteti, For the fica ear elintg -Marcit 31st lasI

-t n. 1)
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THE ~VIONETARY TINIi~~ 
It

CATALOGUES
The importance of being able to
find a catalogue ini the mini-
mum of tîme îs a problemn in
many many instances. Intelli-
gent knowledge along these
lines can best be secured by
using a

«4LASTIC" CABINET
Talles care off Cataloizues so thliat they

can easiiy be fouvd uwlen wanted,
Aïk for CIr4nlar le là

STIP.ATiiOR, Onitario.

7 FRONT STREET WE ST, OPPOSITE TttE QU

ÎIU CAR Blaci
________ De

TO Ifli at 5Oc, 75c, 85c. $1.00, $1.25, $1,1
THE MOST FASHIONABLE- BLACK DRIS

LitwOpodepar Proaspi y Att

Ini inglnc Goc
T EP1CKEI

r- ln

EEN'S IIOTEL,

k Cord.
Soie.

5, $3.00.
3 MATERIAî.

fors

In Steam Saving
I Close Reptation
In Gftat Rne of Speed

In Durabilfy

J. REOIJLAw THE SPEED OF'
»~ ANY ENGINE. fSrto-

~los, &uIiord,

1

The Vertical System
0F LElTER FILING

enables you
to keep the
correspon-
dence with
one firrn or
lodîidual in
a separate
folder,

No delay in
looking up a
number off
letters, they
are ait to-
gether in the
one folder
and can be turned to in a rnomem.

Write us for further iformation
and catalogue agj&

THE OFFICE $PECIALTY MFO. CG.,
LiMliTE

55 oule 11lreet Tfoot..
FACTORIES.- - NEWMARKET, ONT.,

n

BOND S
MESSRS. IIANSON BROS.

GAMAIA Li"E SuIWiNC, MOIITRAL.
have for sale the following secu ri lies:

El 0,000 m ' ? '
l ?terct an d piopi.1 aal

CityTresurr'.offic, Mo0ntreal,350,00 %td of a~Pterboro, 0iitrio,£109000 'nUr'l ±fheý I.n.o
Oct"b,g. lnte-.t paya.bleîn London, England.

The. above Jariculary sulted for
trustee or deposit purposes.

$100000 1ý,bo,k or the3100,000 Hlavania Lietric RlwyCmpan>', d-s

$25,O0O J% bonda chiooutimni PuIp Com.l
Further information and prices gîven

on application.
M

Canadian
Westinghouse Co., Llmlte4,

Maoufacturers of
IEectrcaIApparatus

For Lightlug, Power anid
Traction Purposes,

Air Brakes
For St.am, anld Electrlc Ralways.
For information 4ddrem. naest. oe.
Qeeai Salesg Officesmnd Works.

District Offices:
Law o Bidg,ig and Yonge St,., TOONO.
Ha den Blck, VNCUVER B.C.

R. W. WILCOX & Co.,

HEXAUD bJLOCic, ICIRfON)EN
NAOSI. W,.T SOLIcIrSD.

8



fTHE M1 ONETA

THE FARMERS' LOAN COMPANY A MEMORY.

An award lha-;ee inadje Ihy the court to Itle Toronto

Gelieral TrssCroa Ion r tîs care and management

of the ctate of theFairs Luan Cm nysilice il wvent

ltt hiqiidaltiori in 189)7. Ch*ii(f Jus>tice Floirdegratits

Uv6oo ta the Corporation, in addition ta $4o,ooo awarded in

590!, Ti.S sgin lso iiclildre pgerClntage on receîpts and

disbursenments silice Novemiber, i901, Tlhli former totaled

$1,5512922 and the latter Tî42al llî credituýrs have

rve.ved 85 Lcnts on Ilhe dollar, amd will likely get onc or

twn ceiuàs more, The coýurt gigclares thiat thte liqid4at;,in

lia, heen ucefllacophd;iindeed, that it is un-

parallle4 in the hIistoryý of liudtosin tige P'rovince.

Tl'iis. c.mpaniy's, failuire wa, a shinieful une Tht jass of

creditos was Iniall, a, ablove show bt thll hol of the

capital was a. SuIch %%as the Condition ut the affaira 01

tht oman discloed by invesctigaitioni Ihat thit iÎnterilil

liquidator, EdudB. Osier, reportcd as olos

l'The po-sition i tht oman is due. t0 total di, regard

ande inorance of tht first prnilsof acýounits. No bal-

aîi1ce shecet hadl heenI taken off silice thec iniceplioni of tht

coînpany. _No attrinîpt hadl brven malle to) keup a prOpeC

lcer Yearly atccouIlîts anid baaclle i ad apparitlY

bcîîl arrivedl i by lump ui ent1l ilries. Tit tact wa;1s over-

loke itat al very large, amnlt ofi thi. tl1pafIy'5 assets

brotî,lglît in] nu revenue1. Thtie iînethlod ut arriviflg at perofits

wa'LI tol ta1Ke the total amoun11t ol cap;tal tok reserve ivind

amii borwe nncasuetai il bruuight f rom -, per

cenit. to 0 pet- cent., takec this totl as profit. charge the

an1[b u to) investmnlt acndm credit ilnvestmt»ti

aco Nt ith th ronyacil pai iii. Ye«ars ul th1is

micthode uook kccpînlg h1a',rsle inil e coIlipaliv having

îakcîîerdi foraor ncnI thani \%.g t>afl1(IC, and coli5c-

qulclitly payilg Mut morte tlî;iii il rctie fr eene It

nccid long (te, freqm-lnt legal l>oednand oOine

dlitr(-,,ing mesrst tt Ille- dt thtllets for

c reitorst, 'l' u'.lt thla t iis was dun lte strq1ng pra1îse givenl
to) tht liquidato'r asrsus. Ma;1 it be. lon1g bîtfore- another

Canadiiiail t 1nan1cial comIpany> 'hWs ul a Ilagrantly disi-

cIUARDIAN ASSURANCE COMPANY, LIMITED.

The1re is >sornettinig attractive in a naine wheni it is

apprapriate ta) tht persoan or thing it ilsgae.Aiid pro-

bably this fact wvas recoýgni/zed by the founde(Irs of this, As-

suiranice om nylong agu), for Guria sl certaînily an

appropriat maime for a compatiy whiichi transacta; fire, lite,

accident and burglary assturantco and bias reserves of over

$îs,ooo,ooo to cuver ail their rpoiiite.%As thte ýguar-

dian coninies ils operations inl and t) t'ire inislrance

alanie, our readers will be niaîurally mlost inîterestecd in tilt

fire branch af tht çonparly'5s ns. We, therefore, look,

firat at the fire figures, mecrely noting that tht lite and acci-

dent insturan1ce flinds excced three millions sterling. Tht

fire revenue account whiclh inicludes hurglary ixîsurance

bulsiness;, amOnttd in 103 tg' $2,376, 647, and tht lasses

were $inî3,418. The fire 1ranch earnied and transferred to

P.rOfit aide las~s accouInt in 1903 un less a sumn than $256(,aoo.

The conmpatny has a tire general reServe ftlnl Of $2,125,00o,

and a further reserve of something aver a million to cuver

unecpired tire policies. There is, thecrefore, an aggregate

fund Of $3,175,o00 ta miet fire claims. Enonighlihas probuihly

been said ta establisli the strenigth af tht Company-
Its Listory would bc interesting had we time or space

to refer ta il. The beginning of the cosnpany was ini 1821,

in the time of George 1V., whlen it was established by deed

af Settlement, and it becamie a limited liability conceren as

lately as 1893. The capital subscribed was two millions of

Pouni4s, Practically tea millions of dollars, and ont-haIt of

tis s paid up. Sa succeasful lbas betti the administration
ofthe copasly that il lias nieyer been neccssary to pay up

aurhrproportion of the capital. Tht coqîpany pays ta
511achoder aYearly dividend of 8 to 1a Per cent. andi tht

shares ofir ia cd,
£Io or avec. F'ou,
j. 0. Gravel, R. W
une Turontc gentîti
dian board. Mr. 1-
andl Mr. Bertramn 1
gentlemen have to
lasî year reaclitti $
risk at close of 19(

paid, are worth in the ma
1 gentlemen, W.7M. Ranr

Ih and Hon. A. Desjardins,
-1. Beatty, constitute the C
ibert is the resident mari;
the assistant manager. T1

a business in Canada -,
prenliumis, and the amouli
1-ething over $45,oO,oo

A.TSTICS.
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Labliabsi M71.
1 nooepue tad bu Act of Parlammt

j Udl#detd Profite. 478:8.1 K,

HO)NTuHEAL
Bo"ard Sf reosw:

30'. Rois. LOan8ETReAvDMtU ROYA,& a.O.M,., presssst,HRI G. Vau VIo.,a4n.

H.~,MftDÎu A¶I5L ? Qaval ?îanagr.
EL V ME-ITU AmîtmtGenerai Managr, and Manager nt MontraiLA. MÂCNIannt. Chlet InnetWr and ]Supt. 0f Branches

BR&WIM x CAAUL MON7%ZA.aî,O. W. DEANc, Assistent Manager.
Ou9114111u1MCon Moretol-Cn Calgary, Albertaruu, P B Charles KF.d,,, Alta,

vla parti 1uec p CGrtuâ Man.
mile Ceabr hatham, N. Bl. hmp1t
igwoo4 &Uarnonton N R. R 8. ,A'

«l strattord àit. jJ N a4. t" O

Toront la,~ nke g, Aînistro,'gàili Malcu Gla B& N sle

Sherman Ave. Montrent utamAtoba M W Rlaudton Wes End Pr. Winnipeg, M4an. Vancouer
&y SelaneMu St " Brandon, Man. Vernon

m Portage La Prairie. VivioriaRW"wOiNXLAND-4t., John' -Bank of ILoutru.f. btrebyýve(<iaof Iglgndul-Eaj*kaRAN etTJNLndn Mont,.ai, 22 Abchurch ian.. Y-C. (of Mentrei,
ÀLXANItE. Laite. Manager.

13 UNrTIU 8TATES-NOV York-E. Y, Hebilan and J. M. Orasta. agents 59 W» Ilst.
oean-n oSe Umotreal J. W, Dec. Q'Grad7, Manager. spokànr, Waab,-

L a EN t4aaR4T BçtrrAIeW-.AMdOn-Th. Bank of Rngland, The, 1Tnlr.n Bani nfLdon and Smit*s'. Ran, Ltd. The lnndonaud Wusmnantmr Bank Lid. l'h.N

MZew York, . HA. National BanSk of Commuerce in Ne ork.WâcnNtional Bank. floston-lha Wler.,hantWNational Bank. J, B. r4,ooas, & E. Buffaio-ToMrn Ban , Buffalo. ries Pranehàc>-The iaI National BanS Th*

lie Canadian Bank
Of'A Co0 m merceP O,"

Si-up capital, Ii,700,0@@. Rest, 03,000,000

HIEAD OFFICE, TORONTO.
HON. GEO. K, COX,

WALKER, PRESIDEN?. ALEX. LAIRD,
liNERAL MIANAGXR ASSISTANT GENERAL MANAGR.

iBranches In Canada, the UnIted Statée
and England.

»idon <Eif nlandi) Offio :-60 Lombard Street, E.C.
S. CAMERoN ALEXANDER, Manager.

New York Agenoy: - - 16 Exchange Plasce.
Wac. GRAY and H. B. WALKER, Agenis.

Monfroal Offios :-F. H. MA-IIEWS0M, Manager.

Ba nit trnacts every description of Basiklmg Bussins, includin
lue of Letters of Credit and Draft, on Foreign Countrles, and vie

Me Cr collect bills on any place wlere there ia a batik or banker.
Dankes in Creat luttin:

he Bank of England ; The. Batik of Scotland : Lloyds Banik-di; The. Union cil London andI Siths Barik, Lirmire;Pr'
LimitetI.

«K OF, NOV S COTIA
Ie.CORPORATED le..

Im-UP, S2,000,000. RcstRvE Fureo, *lI,10,000.
AD. OFFICE, - - HALIFAX, N. S.

DIRIECTOR,:
PÂiAYÀsT, Frestd.at, Cl&A5. AaaHeALx., Vire- Prespiýelt

r GS. CAmPBELL, J. W. Mt.180N, HacToRMCNI.
H. C, McLEoti.

%L MAGER'S OFFICE, . TORONTO, O1Q-'
H.L C. INCLEoi). G.m<ral Matager.

e, &upt. Bri7oae3te GEo. AIEo,1ui.v
ýixvWEL, IJn#opeto C. D. Scwmm>. got

BRANICH'ES.
-AniSera. %n.pla ntigonis. ibndigoeu 1)artmi.%tci, Digby,

Y. Ofor, Pctou,,, P"rgas. Rivr lice, t.fatn
affliè-Vanconver.

I-CinpeUonC Frderctn, ontonNecale~, Por

de. Mouton Fort S;aâkathewa,trathm
or, Berlin, HaInliton, con&, W etlaiwii.

nto -WwIuahaa..-.Hrberm Ouaund
al ad Ptpebac.John's.

Wet R4in Kngston, ja.eS.

BANK 0F
MONTREAL.

Preul T 'mde-nt Wxrjonrr D_ MÂrnsIIWà, VlceP~redidentWV. inca W. It Broc, Id«i>. A. W. AnTi.ty tbE.to. J. J, NovY, X C., M.P,.
IiIellOnt. F-rt Wýillam, ont. BILANCIIEa st Thom0àB Ont.

Boaevl.Ma.Uruebue.Ont. Oritalè Ont. migeOn
B-rpt., (e i, A-.. Ontd- On:t 4,aw Ont.

li..on ." Gnep, Ont. 8aoJOt iga ,Ot

T()oNO-jlr Street, cor. ihurst. CoUlinghain Street, cor. TOUS.. Dnn4atrtcor. Que.n. Market, co, Kin and Jaria Strt e.. steSt ret. hroreim-,-rQn ~ i Spadia Avenue, cor. ____e l %lBrnhDrat on &I rt fte Uie ta»& rrtBian n uoe o n -. doetn f Credit Uused avallable st &Li points inErI hnbn.1pn

THE STANDARD
BANK 0F CANADI

ICapital (autboçlzed ny
IAct of $a1anet ao=SeICapital PaJ4-up .... .. ,nasj Rarve Fund.. Wo

A W. P. CowArç. 1 -. ident
PEEID. WYLD. V iee'rMaidont

T., B. WodW .humrnt.lIRA» OriSCU, - TORON4TO, Ont. W.I. Pramdp

J. S LODON AmguntGenra anaer n npector C A. J> NN Accouitt

BanS; ~ ~ ~ àrrd ImellBtk0 atd. TleTrno
Lowuotn liulze aad orade, NatesianS WeilInp

IOIDOP; ENG"D af%'tinnal BanS of Seotiand.

gCAPITAL At'TIRZD

THE MOISONS CAILBANK REE-'jUN)
$2,84>,OOO

riso.rpomfflbyote Paa'liamus, L
IIEAD OFFICE -- NIONTRUAL

BOARD 'OF DIRECTORS:
WM. 1140180 MÂcPnR4pNao, President S. EL Burnu, Vicosdest.W, M. Rama., J. P. Oleghorn H1 NlarSIand Maion. I..OL r.0 Usgs«4v,W0i. C. Mclç ntyn JAXma ExuOr, Generai Mêm.nar

A. V). DuITReroati. Chier Inapseto a"i SnL of Brnhes.W.111. DiApza, In@peýctor, H. Lo<rxywoon und W. . U. ogyrsAs. AMs% bIW'M5
Alberta- BRANCHES: «ul>

uCalgary liamilton- Rig.ow Att VlBrtî.I Coinm'a larne, Street Sincoe Azr habwSa
Revelstok. 4arc Brandi Smnitha Falu Chicoutimi
Vanouerr Hn St, Mary Fraaas'0f leManto4ba- H ighgate St Thma Knowlton
Winnspeit rqul Toronto MontrentOntario- Toronto Junct.- St. >jaues St,Alvinston LonDuadat Street St. CatherineAYlner Meakord Stock Yards nt..eaéBrockvlle Morau. Branci. ýn iilan
Chesterville N4orwich Trenton Harbor Braoch
Clinton Ottawa Walea uaExenter' Owen Sound Waterloo brl

Frnod Port Arthur WOOdatodeg Victorisivllle
INrcp ( RGAaa, BRITAIN AsD COLouu-Lno aiL

.Ted in Bankdo-M,mtrla Sj -- ter Bank, Litnilted. Austr" a"~>0 Ne CV îx
TeLnl d BaS0mntaited. South Africa-Theandr Baux of EloOI4

Aoterp-L. Banque d'Anver. China ami Jap&o-Hcflng and Shantial aCo>rporation. Clba--Banco Nacional de Cuba.
AGENTS IN IJNIlýED STATES,-Agenta amiCorreaPondente

in all the priiaa ', ti-a
CoU.ct*oo a de i .11 parts of ch. oinnand retaauro, tl, rnIltted et

loveelt rae$ofechange commnercil lettera of dt n rieCircula rtr wu0. bls la u parle 0f th oru.

TEE Hatalhllaled la u8S6.

ANK 0F BRI%8TISiI
NOR)TII AMERICA

U4.oeve Wuad.j.............. .. I M StaUZaE
IIEAI) OFFICE, - S GRAXÊCCHURCH STREET' LONDON. E.C.A. G. WALLIS. SCiýt W. S. OL,,vY, Manager.

.~~~. UT854f or »xumïoaa:J, . Brdr M.(;.C. Oilyn. Fraderlo TAubbook.Jon ema atr. Ric.hard Hf. Uilyn. H. J. il. KendailHenry I. Pts?. FI. A. Honte. (teo. D. WhaumaaRa Ognon la caua4aà-st 1James, Street. MESUtoalH PR" Ax,g (4eni' bqgr.IJ- iC,LY. Kupt of Blance, 1 Il. B. MA CXICIZ IGapector.8EIANC]3USIN CANADA Le,,4ub, lkr51 Eat ,Tloâ int Fenelon Falla St. Joh N4,1. RýeheirnN.W.TMarkui( (Su. 13.1k uciNago W.' T.Brantfords, Ont. RKlneau Ont. Halifax,'r#. Anabcroft. S .
0ailo,On, Otta&a& Ônt. Winnipeg, Man. tma"nwoo<l8

Turnto On. * MntreýI, quel. Brandton. !!Iagn, Kau10, B.C.T ronto, Junt M11 eîn an. llosland' B.C.Juptin Su,1 Yukton N.W.T. VaiCouver, BCLWceton iNul> Br I "St. Catl:erlnel. liatltor N. W. T. Victoria. BJ.ýMidliad. Onlt. quebe.r Queý, Calgary. I14.W.T. ' Dawson (Yukon Diet-)
iDrafit la o t ei frio& eay be ebt&Inee l iut e aua% rS aube.

AGENCIEZ IN TUE UNITED> ITATES. UW.
N-w Tork -52 WaýI Sttest - W. Lswson à J. C. WAI, Agents,Kan Fcnlco. anoettrt-H. M. J. McMihael and A. R& Iltland, Acting)

Chcao IÂýataLan and 'troatC [AgiLoinBankere-The Blankeo nlad Mesue. G1yn à 0o,
PbrlNnAanceLlerj..~an oSUvrpclSeoiand-Nationsl Bank 01 ffla

YaImtM nln, LimIteS am an1-nca B n fIead iie n rnhe
Nlev 7%aland-Union Raclk of Australie, Limited. Indiý.China

BanS oS Iuol, Lntd.W-st band, ri.-Irectillang. FÉla-CO4-Credît Lyunnaa



bankers have ail a1lng contendcd, that no company could
allow deoios3 per cett intereat iii a 1 Per cent. mney)
iia.rket- The Wndso Tru-t Compiiainy lias publicly an-

nncdthat rates, o>n itS deposit accoiwts; wouli bc reduiced
to -1 1per cent., alid unei of Ilhe sironge-st Wall Street co)n-
cerns, iS satid u)to -ave aisedl its clients private]y to sitililar
effect. Alih-ougli the 3 lier cent, rate i; gencitrlly regarded
by cnraîecompnjanies as being the highest retuirfi jus-
tified fo-r active accouints, recenit coilpetition lias forced
many comnpaniies to offer 3, 3l1 , and even .4 per cent. for
general busilleSS.--Bankers' Monthly.

lui Spitc oif tire mialy bankl agenicies >Çattered through
the prairie cunîiry aiid liritiý1h Columibia, the Western
p)eople scui u, thinik er iS ýti1l romn for more baniks.
At Ottaw6%a on Mlonday lasýt a buLl to incorporate the Pazific
Bank of Caniada wais introduccd iii the Senate by lion. %Vil-
liain Temlpleilail, andliq[ve a lirst reading.

CLEARING HOUSE FIGURES.

Hlavinig to go to press titis week oni Thursday inistead of
Friday, b>' reaSon olf the Domiinion Day holiday, ive are lui-
able to p)resent in titis issue i-ur usuai:l figures of Cnda
Bank Clcaring Iluses for the week clnded wîth 3Othl Jt]ne.
We reprint ast Week's table, howeer, ih the fig.ircs for
Montreal supled wiIl haveý be-en seen that in tbo foutr
wecks eliding June 21nd, pth, s6th, andi 23rd, thc clelrinIgs were

weýre days whnsoks uainwa's atvand Wheni
everything on>i "the streeýt" wsrus-cucilored:

St. jobi ...n.. ..
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Jorie 23, 4.
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Underci 11he 1influire of Pro Roeisnf dIleDpar-t-

mniit ,f Agriculiture, aud of Sir W11. Madnad ho. it
wiIllb eebrd t%%. or teey Arago offer(-1 prizes
aggregating in value to $îo,ooo for the besýt seei an grain,

a cnvntonof SI-ud gr0nwer4 met tetbe in Otaaa foW
days ago. and decidtd ifo fornil aL pevrmanent 'soiatioil 1o a
national character, simiilar (i thv Caliadùma 'ive Stick Aso
ciation., Th'ere is rooml for trained intelligence and te

oif repaît', t
Cut th~

yoti wIll se

Chicago & Milwaukee Electric, Ra
These bonds have been Iargely purcbased by leî

institutions. We recommend tbemn as strictly high-gr,
The net earnings on this property for 1903 a

interest on the bonds.
The net earnings for 5 months, 1904, have inmr

1 PartiouIare ona Appication.
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ry 0 awhra Robert Reford Chréigur
JIN qeeo Manager oh1 J.u~ Loin on.o. S.Hïman, MI.F.

leoisi, ~ ~ ~ ~ ~ ~ ~ ~ At Qu.eai Maae OPaHNI60,ALenlianaffl,

offices) Dorchester Peterboro MOtmiai
F-I.,.l' 1Ptel ithIree offl..>

Garnanoque Port Hope Maisonneuve
London st. OathorLn.m Point tc Charles
foakvliEat Sri sp B-. CI

O11BSprins 1omu Roeaiand

ork-Ntiona Bankof Comerce National Bank.
mod, on tihe bostiertiand itt for on d4ay or pepsum

Head Office.
lE ONTARIO TRNO

BANK
oKBIuaz, Esq., Freeodent DOirALI MOGEÂT Eo. Viet.Pye.d..t
q~. Hon. IL Harcourt Il. Graie. K*q. T. Waslmaley. kq. 'John FIett, KEq.

MCIL4, Genaral bganaoe. RL B. CALDWELL, In.lptCtor.

Colllnitwood Lindsay Newmaarket MtabeqOnrnwaU Me ut.e Ottawa Teno
port W&11lam Mouant Forest PeterIpto Twmd

tue. Xiogaton Fort Autkur wràterfont
cout andi Wellington Sta. Queeu And Portlad Si. Yoo anti Richondo
il Oaxlton st.

BankLnle.Fac and UuaoP&-ý(r&it Ijoawe
Bank and the Agmnt& Banik 01 Montreai. Bastou-ri Ntoa

Capitai Faid., $8,000,M0

11E IROYAL BANK BOR fEDRCOS
The*. E. Kenny, Eq, Feidont0F CANADA,. iý mt q. .G aI

Chiot Iusoti,.v Wlle, Maaatmol, Que.
E. L. Peaae, Gentrai Manager;ý W. B. Torrance, Superintendent oi Branches;

Amber.t, N.S. C. E Neill. Inspecto,.
AtT Nib '.S. liranchem i

Bathurrt. NB. Hialitair. N.S. Newcaatle. N.B. S, .. mrside, Phal.
f3iMwaýr LaS.Idnem'. B.C. Out.ao Ont. $ydney,, C.
ChirotewnPK..Londonderr, NS. Peboo~Ont. Tt.ronito. Ont.
CWnelnBC. I.uaug .. Pictou. N.S. Ttiuir, N.».

Wblîwc C. Luneiun i. NS Pt. Hlawkenbury, N Vancouver, B.C
Dohhouaia. N.B. NiaitandNS. Rexton, N.13. Vancouver, Fait
DorcheNtcr. N.»B. litN. N.B. R-sJand, B.C. End, B.C.

Llmundetot, N.B Mon Sailiville, N.». Victoiria, H.C.
Frdrco.N.B. Mo t %VtEnd Nt, Jolhn, N.B. Westnount, P.Q.

Grand Foika. B.C. I Boni.LC. St. tJoIl 9, Nfd. Wcynuth. NS.
UYbrN.S. Neloo,. B.C. Shu.benacodie, N.S. W"odtocl, N.B.

AgieIn Hfavaanana -J tig dc Cubha Cuba;
New York. N.Y. ; andl Republic. Washington,

Corre»Ipondonts
Great Britain, Banik af Scotland. France, Credit Lyonnais, Gerinany. Deutiscio

Banik. Spain. Ciedit Lnai.Chinat andl Japan. ilieng Kong & hnga
tlakig orpraio. Ne. ~k Choie National Ba-i.. B-t4t.Nto

Shawnwrt Baik ChicAga, Illinoýi% Trust andalSvin , Bank. San Francisco,
liai Natia ik. Hi Maine National 1a-k 1i u#a..

THE METrROPOL.ITAN BANK.
Capital Paid-up, $1,000,000 1 Reseirve Fund, $1.000,000

ead OmRo. . - . TORONTO.
W. I). ROSS..........G;ENERAL, NIANAGEr,

R. HWARON, i a, DIRECTORS.
PItiiiDRNT S. 1. 11005E. ET.

1). E. THMOEj.K.C. 1w Hoxo Ma .MOT% CLARK. K.C.

Brancesn: &-q Trno-&King St. B.
Btgdn Milton Strotm% ile cor, Co âe na BatLhurt St.

Brck%,ilIe PrîroIiai Sutton Wet cor. Dadn nlArthur Stri
Brutala Picton Welntn cor. Q.-e anald M.Cal Stsi.

Eaot TôoioAg,-nt, in New Ynrk: Th, 13;ok ot tiei. Manhattan Cmay
Agnts in O.reat Biritain Ban l i &odant

ALL
banking business entrusted to our keeping
recelves the most carelut attention...

EASTERN TOWNSHIPS BANK
If ad Offioso

SHERBROOKE, Qu.
TWENT)Y-SL BRAN<CHES IN CANADA.

Correspondents in all parts of the World.
Icapitwr, - $3,000O WM.. FARWELLt, - Presiident,
hRsurve, 14*4O IJAS. MACLtltctON, Gen'I Mgt,

THE TRADERS BAN K a-dme-Txw
0F CANADA Oeort... .......

Board of »Ireo"re
O. D. W.4aaax, U-se.. PFgieat liON. J. R. STRqTO tia, Vloe4'reulaiOnt

<I. K§l-ptfar. Fffe.,Oa W. .1.lp gtkcpo.d Banf.. W.,housbuia
C. S. Wileo,, Roe.. Hamtilton . F B. Johnston, Esq. KL.;

Unau Ebro BFUSOSIS Strathroy

Bidgbir C R111013 Otterville Sattit Ste,. ai ný
BJtegumn oi Watt OwepSoni ai

L a ardi eru i P r tl H eta w t.n h a
Dryo Kaýro Pueut SrangI.. Wids

HEIAID OFFIOZ. - QUEIBE0UNION BANK Cptl VAo

0F CANADA Eq-P1-dri
mHon. John ibtleVice-Frea.

W .Fni a q. E. Gîtan, 1ioq. FR. J, Hale. Errq. Wo. Plin, Iaq.
WS. Show Fe, Et Yi. I»rtw-Y, Esq. Jýon Galt, Eaq4 F. Ranston. Eeg.

(I FiB I.LFO)U 1, - - - tnea Nanager.
J. G. BILLK¶1T, inamute. , F . W. RiSFO, Ammltat Ingpecta.

ML. B . >4HAW - - S.p.erîntenden W,,,trrn B-vt,iin
Alexandria, Ont. BIRA NCH El§ sloa wot ti.W. ltld CIt, Ma.

Mian... Prak, N.W.T. Me eky1i. On .ilta NW7..
<Sub. tu Girctas) GlnoISi4OU Moa oltMn. Ruruiell, Man.
Arc1, N W.T. Gretno. Mon. Mitn.dm Moi. Saskatoon, N.W.T.

M-lu, a. RIl>br Ont, M nim.Qe dhlbttTlb Ont.
Barrie, Ont. Bmalburg. ôtai. Moaon. .W T . lbhoal Laon Man
Birtle Mon, (bah,. ta En Montre Jo, N.W 'T sil-tat, N1 W3T
BoUsero. Mana. Hamaoto. ion. Mordu.. Man. lidnhmOt.
Cagay . W. T. HarMqe. Man. Mun (B)nia mt. tanltL al O. 
Carlanto N.W.T. Hasttings, Ont. Neepawo. Mon souris, M&n.

*I'l, a.e. <> gh Rrr, N.W.T. Ne.. Lhoknul, Ont. T.rulo, n'.
%3&rltýNnroed Tlý nýH"d %ý":ont. Wapdens Ma..

Ooruaan Man. Innijiatal N, W.T. Okoloka. NW.T. Warkw.rih. Ont.
CMytalçJttYl. Jsu' ,L(t 1W. ,ai .rW.T. JSUib. ta Haartiag

OrysIer. Ont. bi'aFoin.) Pknm.Ont. WOWmantIO. %1ati
JUtý.Rier. Man. Ketnap,1IIl..t in Ont,.K..T W,-ybit. NAW.T

rine? , M an. Ki~llarnyMri 1<[nlOt Wuurton. Ont.
Didbury. N.W.T. Lt. N W.T.Q ttto Wnohmslter Ont.
Edmonton, N.. LudN, IW.T. N.W.T. WlinuiiiB& iin.
Kint, Ont. MacLAod, N.WT. 44nebecaQue. WOw, ey7 N.W.1,

Ft. boaeean Mntu Man, grni M V.,kton N.W.T.
N. M. T. NIettalf,, .)nt FOiLEiUN AGENTS.

LoxNui-i'arra lMoni, Liniite& Naw YoRaL-Natlunai Mark Bank.. BonIoMta-
National Bank. af the Repblie M 1NICA POie-N6oti Banik of CarntnOee. ST. FAUL
-St. Paul Natilonal Bank. CHICMorx-¶,tNtinlBnI.OxAGO.
ILL.-4orn FLeiango National Btank. U~rn N.Y.- Ti Marine onI.

DCttOt KlLPIiL NtioalBon.. L7I~T, Mt. .- Ira Naioaonk.. TON&.-
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W. T. WHITE, uMw MANAosL

The
Barber & Ellis
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OFFICE ROOM:

501 Board of Trado.
WAREIIOUSE:

Granite RinkL
Church Street.

We are recelivig igIiy

Largo
$hiapasnta
orfj a a

velopes,
and

Stock
lartlculars.

The Standard Varnish Works, of
Nt-'w York and Chicago, propose to
establisli a factory in Toronto.

The Driard Hotel, Victoria, B.C., was
badly damagedi by lire a few days ago
to the extent of $25,ooo; covered by in-
surance.

The Wiarton, (Oný.), Beet Sugar
Mlanufacturing Company's entire plant
and property will be offered for sale at
ailetion on the i5th mest.

The Dominion Government bas an-
notunced its intention to, build at once
two ice-breaker vessels for the St.
Lawrence. Ice-breakers for the Great
Lakes will be built later on.

The Trinidad (13.W.1.), Electric Comi-
pany, whose stock is largely held ini
Nova Scotia, bas declared a quarterly
dividend at the rate of 8 per cent. per
aiinnu, payable on the t &i mît.

Thtli Canadian Iron Comnpany, Lini-
ited, Ottawa, capital, $2%oooooo, lias re-
ceived an Ontario charter empowering
it to carri? on mining, muiling, reduction
and] developinent work. Among the pro-
visional directors are: H. F. Gooderham
and[ F. R. Dyniond, of Toronto.

The White Star Line lis just lauiiched

a "e"" eaer the "Baltic," dlainsed
to, be h,, largest vessel ever bilit. She
is 72() Il. lit n i- or 0a ft. longer than
tht( "C'edrit" and 'Celtic.» Uer groîs
register is -24,000 ton.s, cargo capacity
abouett ;à28,0 tons, and she bas accom-~

loatoi r 3.c000 passenigers.

Y. B. Atchison's planing and saw-
miii;jý at Cornwall, Ont-, were last Fr1..
daýy litrned( ti0 the grouind, with a lois
0ýf $4o,coo, ilo't insured. Onl tht sanie

day atire, whichi bruke olit in the. Olafson
llfck, in W'inniipeg, did danmage to flie
extent iii $a.5,ooo, ajid renderedl al score
()f fil hornlcvs 'lhli building was
paýr1iajly isulred.

Thtc Grandi Trunk Railway Cnpn
atre piepa.ritig tf, start work on large
aidditionsi toý their shpat Stratfoird,
Onit, ilncluding niew houe(r and tender

shpa necw brais foinidry andian. ex-
teîln f thtu prcesent blacksmtiith shcop.

l'arge ores~tis uniderstood), hiave al1-
ready" bevin plactd for nefw ciey
Aboult 2(X) extra- hiandi will be eqird

This is a great limie fo)r thtc fernitturc
t rade (le. ExhF'ibitioni Park. Trno
thierc bas been going on for the last few.%
days (andf willj continue Until tht 9th

ùt),a Caliadian Furniture Expoesitio)n.
Tht exhibhit of the Canada Furniture

ManfacuresLimited, who ow and
Orerate no, fewer than twenity-onle fac7-
tories ili Ontario, covers 50,00n square
fýett ofi 11or1 spaCe alt the abo(Ve place,
buIt thry are also) rnaking a splendidl
showinig at ficir large warehou)lse in
King street East. On the 6th, 7tli, and

&h mît,, thte Retail Furniiture Dealers
in]od thetir annual convention at tht

pa.ýrk, and everybody looks forward to

-JNGTON STREET EAST,
TORONTO, CANADA

KINS & HARI

AC(OUNTANTS,
Insurance Agents

-- -- Teroni
i---M otul

. . . New Yo

a Marshal

St. Catharines BOX and Lunil
paniy, in St. Catharines, Ont.,
Friday last destroyed by fire,
oif abolit $50,oo0, with insuranc

The 'Montreal brandi of t
dian M-\anufactturers' Aisociai
busying thenselves witli a pr
providing the industrial classe
city with better facilities for
at higli-class teciical and busin
ing. Tht trustees of the Mcch
stitute are working in with the
it will be necessary to raiç th
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Nationalta Bank.a Trust Co. Bfao &2c tinl= De.troit

-Old I)Eiseut Niaioal Banik. ChIcsbO-OO>ntIxi.ntal N4ational Bank and nurt National
B-k-y- ?4 11,1B&n f o . .Pbuildelphiý-whan>e~ Niational

Ba-Ik. CorrbeionB. tsi Get Bnth-alelproinial Banik of Englaud,
Ltnult.d. CclIIenona éffo le ml pate of Canada p1rwtI7 Mnd ciieplj.

cnrrmp.s.nce belloi

J Capital Aýuthorizcd $,500.on.oICapital ]Paid-up.. . ggS.ý5-6x
e- F..d.... w,-0.OD)'nvEOPLE'S BANK bor ofr

0F HIALIFAX w ELAaR*'uTflcsPt5
Airant MacklnlaV. MIsbo.s

D. R CLAItUGenetdM Murpy. M. A. Curry, M.D.
âge2cles2Noth Ed brch-alit2t.Uncndston N 1* Wolhvilst, NK.ý.

IL~oaBaN' aj l, . . raad aial .N .
NATIONALE R& ...... dO&zes

R.aua A'R7T. Flimon At BfLnd. oDuion, LB.;Tibat of New tk
H.,, JoIN'Egad Natioa i.J E sf. N. Bartik of4 TVo. Eonr5*

OtwonAt sONALEk, Y'e t. r. _Q. ç1.otmOAOG
, l. uryBay, EQ., Motinprlden A. nl B.SIvm B.,CVa Pesi delNivt.

it. ( . 0iauea . Ro A i es .ot ieFs. .OaeuviEg
ýAndýb i P. 1 L i a c Manaof ger. Nlri. LAvom3 e aeotýlg or.

nul. e,'ý loch., QuebNatona Bt. noli it, Mnt Fr Nin als, u Bt ofRct,n
l.t'ro. . ~ ~ a vvllQu.St.MaI Baor ue. l lgut

T. a Que. JO t.tNS . Ci.iivR. ILGFeAQue. , hi. ' Jolie. 1>4 . osi

JOHN ayLOVIT,M tia w Su., rAsrlee t. C asixuir, Z' VCPR- I oeTý
il. CANQ, AUI'leeSlUS C lNN Ju., LEvis. Que. iTole

Bai f'tçituýl ,naUeal -h Bariklctad " fI ais Bank.Cedt -e
dcpi-e,ýldtoNatioal G.n.Botn Mas.-T National Batik of tn

Lo ndon t aUolnronpi teton t Urcodureosetul slct

TuNTNAL 0FBAKUTI
Nova- Scotia.

T.FW JS.COsiTLAN. Il G FRiSH Aa Cuh
»IZEGTOZS

Yok heNai]onl C trene 7410,0.Eoston-TIL Eiluatnl Ian.-P.

of lplna-o"S cidin National Bank.-lon LondoG. .- ted Uo teri wi
wll e niâbe on p toro a. oiooton

otb, iiin;. 1,4n"e tnoertd Iit Enlaý l e ortadI it P1oa Carpter

T he N TONAI LÛ &BANK TR90

Suecîar aital ub..... . -. . asA0O.e
Fai-u Cpitl .. . ... .2mliO o

Reerv. mmd -. -. . . . .. . IW,.80

ToOHCotal A fl,.gc uetlas 3 tg810.826 c

Tii A eery o! ~oe imuii f'orag 3 rb ans. - un errtnoute ipen
Indeedcr le hellc l n s a geiu clle oe L o on Baird n tri hr

ond Lotadoa, Oaaud



18THn m~oNETARY -rim~es

PU RM AN IE NT
MORTCAGE C0RP07RAT10]Tý

The Corporation la frbquently macde the. lepsltory of large smns
which firiua andi incividuals may have on baud and of wbkkh tbuy inay
uai requirc t0 malte iwmediate use. or whicb they nizy b. holding or
actumulaIing for morne specifis purpose While mach deposlts may b.
witbdrawn wlien reqired. if buf for a spci6ed tUrne they ulay be

recelved (in speclal term-;.
W. shall b. gil ta meex or co)rres.ponid with au>' nerchauts. marnu-

facturera, or otherï, wvho have lunds at their dispomai for wblob they> demire
to obtil a lîbersi raie ofiniaereat comblu.el wlîh undoubted security.

Huron & Erie
Loan and Savings Co.
London, * * Ont.

Capital Subsorlbed $3000,000
Capital Pald up 1, 40 D000
Reserve Pmrnd 97S000

Asses Dac 3lst. '03 8.087.750

F. q , i Jane. t tu ~ ~ i ut RrdIte
to aviae em

Uwt ue I., comp ut

Lonudon &Cçanadlan

,The Hlomc Savlugs and Loan
Icompaiy, Limited.

AUTHoaîzLIso1 CAPnT,,,,, pl,fffO,000

IDepoits received auti luteret at current rate
allowedl A.dvauvee on collâteraj secuvity of

Boud)ntqanmd f)eheniîsre., and Bank andi otiier
IStocka -

THE CANADA LANDED AND NATISUAI.TR E

Illestmuut Company, lIlui

luFor a li

Jolitosn V Ji, L I)ý, ek'tWIt d b.fltui
M! Joh A1 lj?11 in.U OA 8ý.à»i G a. i1. Payable

C~ ~ Ni A k, V. K 7 ,J 4

m n A1 £A IfR t. i" KLWL f

L08n & AgSI0Y O-Il Lieitid. 1 l.-
0 R.. R. 'c0C1C1*URN. 11HOMA U, Impedl LoUn& Itivostiiilt 0Go.
>NECY TO LEND oa »neaits Stockn. Lft Etao IPU. OF' CANADA.
lasurane Poliie and Wrtae.

AGENOY DKPRTMRNT. ONi*,m~Idt
i tr-e Siove and Ka.qýe C"..

di a ct. .1huu Ajaiii t uo a~ . " soý . P
Canua oMe audiri of~

,"It 44o Parliameuî0 f r 0h riweaînwnt 0-d Cal th <>ir f h Co.tv of VYodL
; o Ner a,-, Sa-le I of d Se'rie H H MA OLPIL, - - Sca& r

euff Midernie, AL. IM se ta~'t.~ghn itata M lauerai Alk-wa on

B. WADSWORTHI -- MANAGE. CWeta o trln IVi

--- --- S1dT, --ONO ; 111UAvalod on Morgages, StbCk, Bond$
TU n eitr

r«..nto Mtg&ge compjiny OFFIOE.8-IMPERIAL I. BRjý
ft and 34 Adialide StEA-t. TarO.uie,

Ofices, Rqo 13 Tornta. 

BE . . . . IM .

. . . . . .2.04Mm

b., W.aS., K.

T7h Oàta&Eae HNawetad
L«» ad Saviaga

REAO OFFCE, 66SVWsrIa St, TORONTO

JOliS S3il'< 5- 8o.0

A. J. PATISON, -MA,,g».

PMID-UP GAPITAI, - - 8,0,000

mmsOVE vwR, .. . ii,s,0.s
UWVUSTE F11888, - 2 3,300,00.00

- itterest allowed. Corn-
I32l0 poudd Ifi'er I

1 ZVEKY. FACILI T

uDtu

-hs cul-
are ath-

es of ibis

>-KUig mot, ÉUuilt.n

C. FERRIEg

terest

p-fim.l-
I.t W04

Iatperial BA.k ot Canada 1

MONEY
RECEl VE»
ON
DEPOSIT.HEAD

OFFICE:
TORONTO
STREET,
TORONTO

Th- Country,
Is Prosperous

prvlaeverywhere.
AcT[v!T B'uanessia expanding.

The. pople havemroney ta lnvopt,
auid they do invest it....

A large number of people are
purchasing our FIVE per cent.
Debenture, as this la the. best kind of

iuvustwmu for the. average investor.
If y.. vaet t owaayihingç
about iii. D.,l*niuoes, addres 4

STANDARD LOAN COMPANY
s aM Ufwd reet Uasa TORONTO

WV. S. D[NNIÇK, « MANAGER

TUE HAMITON PROVIGENT AND,
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m Gitarlo L.am and
a vinus Oapafty

Oshava,Otal

ILfl. R» £t c *un..............seo
M. i'AIDUP................. 3OC

VENTiar . ... -. m400
* ui .. ..U.. .. 70

rrs AND> Càs. DBBEI<TUtRE ... . 523,1151

-WINNIPEG

Tue STANDARD TRUSTS COMPANY
j. T. GORDON. Esag.. M.P.P., Pitnvjtrr.

WMI. WVHYTE, EW., WM. HAR\vEy, ESQ.,

Act as Executor, Officiai Admilnis.
trator and Trustee, for Manitoba and

teNotth WVest Territories. Have
you lands for sale, money to invest, or
estates to manage?

The Peoples Building
and Loan Asoiton,
I. LONDON, Ont.

&=ua nopot" Appucatto
Y.wa» etc.. upon traquent

JUDGB EDWARI3 ELLIOTTr, P.ut
A. A. CAMPB[E,-M

W.SPITTAL, . aaAyTasaa

THE OREAIT WEST
PERMANENT LOAN AND

SA VINOS GO.,
274 Porage Av.., Winnipeg, fMan,

Pernimat Proferenoo stock ~t ii-ptvau
<lif ntHnrd a~Ir pet j h",îhrn a.dvu
Fivebo l-wr taRit pe;,tt <eni. ptm m i, ~,ktt
ticiBWtc in tii. tWOSieý in oC -d ma ,d 6v, 1-1 , n t.

A dividrend at tii, - ra t e n J- B e n tt. pe rnu
ils i,~e ii %i,ý l'culnament St.,foi thi, -l' I-

Yie ;r eL Itriaoeid tock ýi
MoncN âo<in 1n1 F-rt Murltgar1 On ENCi F.,latc on

E- S. Popbasn. El 1 .. .--- -
jT Ksq.. M 11 1. Gordii. ri4e& ae,

Wtot).t Dnqçgnit ,. E'qter\%
Jamcl Stuart ,'4a. Prea1ill t >tni M-h-er

E. L.. 1ay1-, Eq., Br tra.nv
F.H AeaneEq. ... ?xret.ïry

A business man's time is toýo vainable

ta be taketi up wîth the ý,mall details

incidiental ta the

Management of Estates,
mach as Bookkeeplag, Collection of

Interest, Diidends, Rents, the. Pay.

ment (if Taxes, Instirance, etc., tii.

Re-inv(st ment of Principal. and other

important duties.

nie Toronto GenoralTrlust
Corporation

bas unusual (aclities for performlng

this mork promptly, accurately and

%visely, and la prepared ta act ln is

capaclty for a m-idera-te oharge.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINOS & LOAN
COMPANY

LOND>ON, -O<hU

Pald-.up Capital ... ,.... la 0301%Se on
Roeevv, 1aund-. ... 231510"00
A..ets ................... 2,48,4609 1S

W.I.R i.Prea. Thoinas Mrlik Vit..,.,.9
T. atic. T. 1R, Smallman. M asuret.

Ma(nev advý,ancrd on iimprovcd fare. and rotductwe
CM and town priorti-, on lao..bl. .o.

.ortKggs p-T<
;t.l.bcnitsr. iaai..d in Curieney or

~ C. P, B3UTLER. Manaiter.

THIE DOMINION
SAVINOS & INVESTMEIT SOCIETY

31*808K Tas IJ DING.

LONDJON, C ANADàA

Capital usrb4......so.ti z
fotal AssoIs, ist Dec., zgoo.. 2,272,980 88

T. '-L FIRDOM, Lq, KC.. Preaident.
NATiIANISI.. MILLS. Mâ.ager_

4oordlng
TO Wl,

The prudent business nitan will
namne a trust comparty as bis
executor, because lie is then
sure that bis estate wili receive
careful and economîical admin-
istration and wvil he distributed
according to wilI.

WRITE FOR LITTLF B3ooKt.T.

T IfE

Trusts & Guarautee Co.
LIMIITHI)

Capital Subsoefbed, $2,00 O0I
Capital Paid4ap, - -UGoI.oq

Or,,cs Azsu SArx Ditroen, VAULI

14 King Street West, - Toronto.

$look Isue of 81001,00
*ow opn for stionut li
»Meta of $100 and 0. This

ste hie poloS i par ont.
wWousnt for te puIIIIIt ton

0DOMI1WN0iN
SECIOOURITIE&S

CORPORATION, LIIUITED
20 R 1 N ST Pt C O?,%et I@ra NI

D E ALF.R S 1UN

G 0 V ERH MME N T
AN i, OT l f 1( M G NO OA E

BOND INVESTIENTS
COWOKSPONDKNCE INVITEO.
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Mercantile SummaiThe y
Mr. J. R. Booth, of Ottawa, is start- BE U.-OWIS TOP

ing, work on a new. paper mill at theN oRriiERN' EL'K' TR'l C Chaudiere, to utilize the product of the JAND pulp .rnill., s Uff CASE
'Cg 'tin* T. H. . Pelow, of Kingston, Ont.,. For Pe Vacation..Manufadming ed: formerly a commercial traveller, and in

the grocery trade sincc igoi, is stated
oir.A» tt£ALË» iN: to have assigned, after having been 1

sued on sev eral late occasions.

t1ecWIcal Apparatus The ý St. Catharines, Pelham and Wel-
land Electric Railway Company will ap-
ply fo the Ontario Legislature forand
power to extend its line from. its pres-1
ent terminus, at Pelham, to Wainfleet, An or-4wary Suit Case May
Gainsboro, and Moulton. be large enough when youofr EVERY DIESCRIPTION Doing business under the name of the start, but wvill it hold all you

Special attention to J. F. Crosby Co., ai Ottawa, as a dry accurnulate où your trip ?goods retailer, J. Fi Crosby bas become
ail classes of, embarrassed, and is reported aýs seek- Weighs eyery little morethan

ing an arrangement on the basis of 60 the regulaw.,, case and carriesM ETAL W ORK cents on the dollar of liabilities which just as.eaiây4
amourit to $18,000« _His assets are nom-orricýt BtU Telephent BulidiRg, Notn Djinu SL inlly fi ure d at $18,500. PRIOES-,

0ýc0RY1 311 Aqu&ct 's
The Canadian Pacific Railway CQm- 24 bich, linen Ilned, $14.00

MOfqT8EP£ pany is expending a large amount of 24 incb, lesitber lined, $16.00
money in the developing of the anthra-
cite (or more strictly speaking, semi- Full desctiption in our -Cata-
anthracite), coal fields 'at Banff. Many logue 1ýM" of this and eth)er

'Fr= tlid falloviting list- our r«riffl c people, perhaps, will bc surprised to Traveling and Leather Goods5ý gsdertart the.namw jwd. addremeb 01 bnk hear of the existence of such beds in we make.l' Who WM tudmuli* to transaci a genatai ageinci this country, but they are believed toqind =Ilecdon 1uOitfflk in thmt rmpectj, 0 bc of great extent.

C'O'Ùnty. ce fi. JAY W The annual sale of'Crown timber limits
Bank"., à1nýer a" Ca*" a 02prms cý of the Province'of Quebec took place in The Julian SaleAge*4, muney tu the Parliament Buildings, and was the LEAIM 1 ER GOODS CO.,IQËORGB F. JXWFLX.ý flubho Ao4uao&"i largest ever '.held. in the province, Mr.

P. Blouin, acting as auctioneer,. Bid-
CPvxlLlsý> tàleuf ýw* 099" e4immauns alab nu, ding was rather slow, 4t eventually 106 King St. Westi - TORONTOfid e4d émid. awi»s à«ved

crswsd«od. Lý"dingi9xv good prices were reached. ý About 1,716týè,*Yffl and -Ç"-o gt- -1 miles of limits were: sold,,the total re-
1% *41 LLR Rý Éanove» venue being $ý259S65. For sjonie lots

along the river Bonaventure, as much

OWEN devan, ONI as $29o per mile was realized.

r»«kegttýy The Americans have beert successfui-a"evalued »d sc4d: Notioes àft"d; Pire, Write et wire fcw àiy is offeT of Cana-*1ý4 Fime Qbu I*Sutp»ce, on the Pacifie. Coast in taking quantities. là 1 ian Company's $r sere. arid 417 Anierafte4je jgcod looadüý» tu 4.1 -L U. Company's *zoo shareâ, _2of salmon by "traÈping" thetn, instead of a lifetniu. ýDop't liday. as number is lïmitelàof spearing, or otherwiie catching them. and price'a bargaiv. î
j H Tod & Sons, of Victoria, are the GÈO. K. MORT6149,
only persons, so far as wc hear, who P1uvoýTjc BANxEp- &.c" - SM THOMAS, ONr.là orimfeil investmoýnt, Cou

SAS have 'taken advantage of the Govern-, 2
:ûReNFUL, N.W,.T. pernidssion to take salmon : by

amoid eankie ýý F-îý..i.1 BLsinege tmpsuied. means of traps. If the firin are as SUC-ilecti'm's on Neludorf. Hyde,
= gvb= t emkti cessful as they hope to bc, it will meun

a considerable change in the British',
Columbia coast fishery.ST The following faitures are reported to

us in Quebec City: Cardinal & Bedard
Un in the grocery line, a little more -than

a Year,ýhave assigncd.. The former is a É2 mÂ
when ýte0àl5I.c0 masen by tiade, aÙd the latter had sctne HAY£ MANY YED
the Uý4JDERWQ0C,. find. experiencé as a store clerk. ý Iley owe PÂTO PROVEeMTS
that the là ter o and thcý L. Fortin- a retailer of; NOTFOLI14D IN

FR MAKESnot àut out; boots and shoes, has had a similarl
an Ugly looking brief career, having begSi storekeeping THAT WILL WELL REPAYAN

holé' in the finished work. in ec âprinzoï 19cYý, Ille has assigiiedÀwý [NVESTIGATION'âft" an' un"cceasful effort to co'mpro- eY -rfiosf- SEC U Remise liabilities of $4,9w ai 2É cen DE
the dollaré : He was, iormerly foreiiraù. BEST ZAFEin asb&.- factôry, whére, it is evident
he ihottld 'have stayed.- Joseph Le- , 7AYLORW.
tartei à butcher and ice dealer, is re- TOffl N'TO SAFE WORe,$..
poitéd: embarrassed, and likely to offer rORON TO.OOLlt,#Amwm comme
50 éélats.:



Mercantile Summary.Debenture LONDON,& PARIS EXCHANGEI
t

Mrcirl. ýovernment and Railway Bonde On demand, an assignment lias been LIMITED.rit Id.
Can Ulwareupplv bonds suitable for deposit made by Arthur Saucier, provisionwith Dominion Governtnent dealer in Montreal. He came to Mont- Dealere in Canadian and AmericLn

New York, Montreai, and Shares on Margin.
Tore, ta, Stock purchaged fc2ý real four years ago, and originally ý%as South African, Rhodesian, Westralfanstocks. Cashn>or on margin and a country' storekeep e r, ai Maskinonge,carrw e týe lowent rates of intertst Shares dealt in for Investment or

subsequently running a match factory at Speculative Account.

a. 0PHARA é Co. Louiseville, which was not a success. 1 Options for one, two or three months

No 3p Tomwro Smart The niiils of the Maritime Sulphite executed on Sharés listed on the
London (England) Exchange.

Nomb«» et the Pirm-H. O'Hara, H. R. O'Hara, W. Fibre Company, at Chatham, N. B.,J. O'Ham
Mentbers TorontoStoý-_k B.c'hange-e. R. O'Hara, which have been closed down for the Ganadlan Office,

W. J. O'Hara past three years, are now offered for 34 Victoria Street, Toronto.

sale, and the ratepayers of that town
and Investrnent have decided, by almost unanimousSECURITIES. ESTABUSHEU

vote, to offer exemption from taxation,

FIrst Class Trattion BOndS to PaY 5%. except school taxes, to anyone who will L. COFFEE CO.--e thern over and operate them. 1.AEMILIUS JARVIS& CO-, The St. John Sulphite Pulp Co., re- (Irain Commission

BANKERs &BROKERS. ferred to lately in our St. John letter, Merchanta
Mt-bers Toronto Stock Exchange. hose factory is at Mispec, N.3., is to TaOX -AS PL= > 1 Board et Trade quluingCanadian Bank of COMMeree BU11ding, w TcHx L. *wF T---tr, Ontario.

TORONTO. bc wound up, E. B. Ketchuin liaving
been appointed liquidator, and a rneet-XO=bOm Of »Unt: - ýE.i1ius jarvis, .Edward

Cronyn, John B. Migour, c. E. A. Goldrnan. irg of creditors is called for july 16tii. JOH N STARK
The company was incorporated . under

English laws in 1898, with a capital of STOCK BROKERS AND FINANCIR AGENTSCL^RKSON & cRoss £6oooo, £45,ooo preferred, and £i5,ooo Orden 1 PrOmptly exmuffl on the StoeftCIJARTERED AccoUNTANTS, Cxchanges of Toronto montreau. zqow
TRUSTEFS, RËCItIVFRs, LiQUIDATORS common stock. Yorli a" London.

Ontario Bank Charnbem, 33 ScOtt Street, TORONTO After being fifteen years timekeeper StOckB bOught Md *Old for oaisli. or on
E. R. C. Clarkson' -W8111.

E, FýC-&, W H, Croàs, F.C.A. in a leading Nlontreal nianufacturingstabli8bed IM4. Phone. Xalu Mo. 26 Totonto St.iTOROffeestablishment, George Tate took a no-

ClarX»n, Gro» & Helliweil tion to start in the grocery linc a year
Molson's Bank Chambers, ago last April. He lias already found OSLER & HAMMQMUVANCOUVER, British Columbia. out oric cannot junip irito storekeeping

(and at Victoria) and expect to make a success of it. HePowers of Attorney tc, be ýjssu,,dto S ý9.ck Brokirs and Floanlil AgMurJohn P. 11-ffiýe11, F.C.AL (Ca..) lias had to assign.- J. L. Racicot, an- la King st. wom,.Tonon"
other Montreal grocer, but with a longer

& Menries experience, is also reported to have naalers In ryevern-ant, unnwpm, "IVRY, çir
Trust and misoeUannotw Demratures. St0CýM on LonMoIson'e, Bank Building, failed and owes about $2,ooo.- L. don, COM., New York. Montreai and Tmoto xxob&ltgm228 Portage Avenue, Azçf,'clothier, reported last week as in- bought and soldon corrinlisgtion.WiiixipaQ, ivianitaba,

Powers of Attorney to be issued to solvent, is offering his creditors 5o cents

Ibn" IL Meazies,,F.C.A. (Cari.) on the dollar.

The failure is noted of L. H. Chouin- THOMSON, TILLEY àz JOHNSTON
ard, a general merchant of some prom-R . A é RU T TA N , inence, at Matane, Que. He bas been

(Succz"OR TO J- P. RUTTAN). engaged in general trade since i88o, but
Fas alwiays been reptîted as disposed to Tor"tolo«urm TrUA" BRD&Ug
spread his interests widely, and more or 30 ueffl a. Tftonto, Cam.

Icss irregular in settlements. In 1893, lie Thý-son, K.C strachan Johnstou.
mou ANCE. becàme seriously involved, and then ar- W. N. TiNey.. Arthur J. Thomsoit.

pour 4MM(M &.*«r WUJLAag. ranged a composition at the rate of 75 R. X. Parmenter.

POst OffiS Addre0t, Port Arthur, Ont cents on liabilities of some $i5ooo
During several yearspast, lie has ýe,11 S"BOUS 4 NAM '
reported as particularly slow, and ràop»bem monoth«, dm

Bros, numerous ýsuits have appeared against
him during the past half-year.

Respecýing ýhe Hamilton saddlery aýno. a. misuaxt4 xr, rablo F.
firra of Fraser, Johnson & Co., whose

dEOR.68TUIMt. îa ONJrAitSC) difficulties were mentioned under this TUppeýq phippeu- Tupîwt,. A,V"ozàçmxu" 1 1 heading last week, a meeting of crediý 7,

113»k P»ý«ýsw«idy, NOW&".&Bd tors was held on the 22nd June, and, as
we anticipated, there was much discus, Tupper, -K.C.

vill T-roux IL BAXUM sien over the bill of sale on part of the Gorde Ù.U?.%,, -j
19r1n's Stock. It is expected that a leigal citffl for,- Ilm Baitit CE btogt,4 Bank ot

Dur NI Bull tin - battle wili ensue ovel the contention of Na eemco. Lt&l TheeRý thlaý « tho kW sorbe cr cOý unbur Î, Zà, nSeditors that the prefertntial UP.bill Pa MoYKM$ Co, id"Il oanmtý. moi 800 of sale to SYkes & Ainley, of $3 am, T B4y, Týe Outtrio X4"#W COL ktb,.,c.e. y etc.,
tnust bt set aside. Meanwhile, Mr. F.

lit 91 Hý Lamb has been confirmed, by unani-
1110US Vote as ;ý8signee, and inspectorsst a Md ire apS'Cd pointed, as under. J. C. Notm&n, -P ý1N MERCHNffs émmr ff EJ of the McKinnon. Dash Co., St. Cathar-

VW bo-l' hies; A. Patterson, manager, Merchants
tinxit a Yeu. ou CO.

Hamilton *@W.J. G. Gould, barriste
-Hàeilto Pee l

And n. No offer for thq estate has
DMAWU. .d gu bten madè by Mr, Johnson.

d
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T$M moNe-r>-eY rimmàkV'

St. Catharines, Ont., has voted in
fiq ýýo r of taking $,zooo-p w.orth of stock
in the Queenston, Niagara and St. Cath- EverN ù*40 ýy
arines Electric Railway Company.

eùr Sw Catalogue NO,ý 4 Of $peaking of cold-blooded methods C ontingency
1 1 balux coueer in business," said a southern merchant, afrecting human life is

reminds me of a story they tell about à
New York.drumrner, who died suddenly Pro'vided for

Tellers- Cý alges' inan ,ýtlantà' hotel.' The ýcdroner tele- in tlie 'Poâcies of Thegraphed ta the firm, sayîng: 'Your re-and G..rille- Wérà jresentative died here to-day. I await
yll,.,instructions.' In a few hours this fi flal ýLis'ivove tèâdý,; f« weing. apswer came -,bac.k:,.'Search his pocketsfor orders. 11« pies ta NewExpress îs.sam

Paying terd "' ry PIEAIY OFFICE,York. Give his body ta a medical col-. guaranteedto , 7 Temple BUijdinjç,ý,,W . _r .

NITED STXTES FINANCES.

Worlu C0MMný,,_ LWUd., 117 Poyal- A türl>MKiHenry Clews & Co«, in their circular
Sii,--Wý; TORO letter, dated New York, June 25th, igo4,

say: Confidence is gradùally strepgthen-
ing owing ta enceuraging crop reports,> and 1 SFue aver.à î an abundaýnce of mcney and the absence
of disturhing jas"s in the Presidential Sn prozcunSd bas beM .e kicteu
Clam âLign. Thus far it basinot expressed_it;111Pf in any decided upward or forward ùigéhine in Peévoodug -suýcke,

and at the saffl fline effecting a savingmovexnents, but values arc hardeningi
and good investmcntý arc absor ed with in fuel, ît. bu beeft fomd euary

to add ivery maierially te otit, stag in.encotiraging readinms., Much of the order to "te fàý the 0(q4-Y cidems.kt6tbuying the last few weeks has been of,
an -investment:chararter, marginal pur-. -are comin9ý in, froffi ikýe:leading ni=-
chase$ being at a*. minimum, because, of

IDVM3 thé 'ultra-coneeilvatism juduced by the< If you.ee:,at. 41 int«"Ëed in tbe
wtPeriences of tbe jetý two years. Gfltr, inatteÉ write: to' the: ý"drêss giýW.
e4gled stocks are. firmly held in strong 1)19ow. Wili bé hâl? to si"boxes from wliich.'they do not seeffi' particalam.
likfjy tO 1 emergc, so that ýcurr-cnt de-
mands froin inIvIestors had,'to bé 5atîsý Royal Automafit Sinekeýfied 1py neW issucý, the floating supply-

Prm Mii. and- f0el sa'Vùýgnigly lim
Àted. At higher prices ahd later on.thése
rnay came on the Market ta some ex-.amd tent, but the big a are, 40t likely ta
ies"tiý their boldings at àýtiythirîg lîke:
Present figures.

411fing the liexi two months, ....... .....
'the et «technkai positioni of thé ý mîrk is
such as t*ý favôr à 'aàsrànr
Th, li r, '-yvilf n0t.be àrcoimplighed
without inâftipùlatîcn, e.nd as at ptesent' 7wo shades-*hite and Light Az.ure,
the oùilo;6k does ndi pr(ý"ise anv.active Perfýct in tint., 1rocg'h-ýw liteii. A

'MWt.wrhing su'rfýý and Pract1cWlypubliz 8uppon, the heav Pperatbrs tc-Map-1 ' tinweuable. Qet ...the si rt t lit :up the plyjt in your next order fýDr blank bon".

#ÈMd 54%M of 14 old e pamefee Allde'elere Cali s7appty if.
and ftilibitý Itmm or 'ally erçatewnibrr activity. cî0P.ýpros ïmplýM gladly sut.

PcCte just'nCW are as good ascoixlýi;-be c -PA
reasonably eXpeCttd.L Cýori1,jà.-fWonly
backward crop; but nearlyail. tlie ý othe'r
crops have bad a g0o7ci $taný.are7Jngood
condition- alid have, rùýébed a. 4egF.ýe of
-aturity tbat WiU enabte them tO with- Me have pleasure in announcing that
stand ordinary adveisoe condiLonsý Qi bgve in
weatheT, which; of ýour5e, -1 - -Uý0n inaU Tlie PA i *nd Ptie":

0
fr= the stock' merket point of.:

zre -pl=tiful andL ýank %;
reftrves mUýh for several, 0ur Atid ofndyeArs at tWs ýcrîod., At p'tFaent rbtëg of C'OM In &Véry,

yield rnuch, better retuM.
than C 11, thit ineviizble rtsult oý,WW1ch *mrch au

U bc
more,

V
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TORONTO MARKETS.

Toronto, June 29th, igo4.
"à«à"poif"by the Chemicals, Drugs, Etc.-Values con- Ohà md

tinue steady and a nominally good trade A000&Mta»i»ý,
THE DOMMON OF CAXADA' is being done. New Yorkadvices speak 26 Wellington Street East,f a one cent decline in quinine, owing Toronto, - - - Ontario.OUARANTEE &ý'«C10ENT too poor demand, and a lowering in GEORGE EDWARDS. F.CA.

primar Opium continues ARTHUR. H. EDWARDS.
CD.y W. POMEROV MORGAN.

very dull, though 'no. furtýhcr price
Who Issue Bonds for e ébanges have occurred. - Frorn Great Winnipeg orm e «-

POSITIONS OF TRUST, &c. tritain comes wOrd Of duilness in mOgtly Edwards & Ronald,
all branches of the chemical trade, bàth

i. E. ÈMERirs, cwi mmagawý, 48 Canada Life Building.
for home and export.

TQXLQ 0
Dry Goods. While! business is nof

being carried on in such a high-strung
manner as was the case this time last

11ERM BLIC LANDS' year, theýe is not much canse for. com- The MM
plaint. Staples keep firm. in price, and usefui book

tP-S"ds of square lies in extent, Lhe Province there is little doubi that this wili con-
of Ontario offers. un«L-eUëd inducements te mining pro- 1

tinuý for some time to come, in spite WC
%waelm- and: -ph4kft Joaking f*r. laffl reuu= tvr e"L

of the easier feeling in raw cotton, which REVISED EDITION

Mffly valuabfe deposith of, iron, nickel, copper, gold dôes not as yet really affect values of Sl--Iný Interest on al] aums
aille-, the finished materials now* on the market. f. 0 E DOLLAR t. TENTHOUSAND for 1 day to Metg"-,ý'Pd Ct>2ýore8 and minerais have been found in
Northeple Eastë 1 r .1 a ý and 1 X 1 Orthwestern Ontario, and Flour and Grain.-Net much - change days. f-m 2%. to a per cent
enany marc are doubtless yet unescovered. at 34 per cent rateR. . . .

has taketi place in flour, though the mar- B. W. MURRAY - TORONTO.
For maPsý reports, Mine,3 Act> etc., apply ta Hon. E. ket is easier. Ninety per cent.' patents ASountanf»oifiw,,s ' ec-ourtof.,Qntarie.

J- PaNim, 00-missioner of Crown Lands, or Thos. W. are selling around $3.55, though, as aGibson, Director Bureau Of Mines, Toronto.
rulé, ý more is wanted by the holders, and
this causes a certain arnount of dull-
neýs to be felt. Wheat is dull and un-anged. Barley is ic. lower, and duil83à of Ganada. Ch
at the decline. Peas, rye, and corn are
nominally the same. But little btisiness M ade in C anadaý

Natice iý hereby:given that after the publication is 1 being transactècL
of this ý notice for four weeks application. will
be made to the Tregsùry Board for a certificate Fruits and Vegetablës.-St.rawberries lu. HARRIS_&' O.oiil.

'approving Of the fOllowieg by.]iLw pused at the are, of course, thý cbiefcenýre of attrac-
annual meeting of t1ýe sharehOlders hcld tUis tion just now, 1 MAMUFACTURERS 4gLUE

date, viz.:-. and. they are . selling OF ...

readily. As to quality, it is middling'l
to fair though some very good samplesA DY-LAW TO INRFASE TIIE CAPITAL Abc CLEANERS a" BAPR

STOCK OF THE TRADERS BANK OF e forward, too. Canadian peag-
Of au k" Of

CANADAý are bèginning to make their appearance-

Pineappleý are still in abundant supply, SAUSAGE CM INGS
WHEREÀS the capital 6tockof the Traders but, prices keep pretty steady. Quota-

OWTIBPOMSUU»ànk.cfý Canada is $2,ooooào,, &vided into 20,000 tions, follow: Apples, $i to $3 'per bar-O1anutsý k25 per sack; oranges,' T«Whmm North 1386,)Q10c'eg of ý». -each, the whOlla àmo,,f f -hich rel, coc
lias been, telý.up;

C.al'fQrnia navel$, -$3.25, tO $4.50; Val-
it is dmilea tha, * 1 S, W .

tý encias, arge, $7; ordinary, $ý; Sorrento
the. said caPiW steck Éhould bc increazed; lernons, Mess . s 36o's $2'.o tb

Pe by the sharehçldcn, $3; 30ds, $:2.50 to $3; Sorrentos, $3 td TCWQMTO.«, the.. Bank auenthlgd at the Annuai uener-M
$ý.5o; bananas, , 8's, $1.25 to: $le pet

jételtiue. hu-ld at tbt: bead' effice of the Traderis
tek of Canada, ýhe *Ist d , ay Of Junc, i9o4. bunch; Ist, $2 to $2.50; dates, Sair,' 3W.

W That thÏ c4PiLýl eeék ýf the ýriad,,o 'Ê Per lb-; Halldwee, 4c«; figs, 8 to.«.12c.,

cd, canada, bc, .;-d the, sae, is h*le4 inçireawd tap figg,..3V2é.; EgYPtian OniOns, $2.50 tO
the c 4Ï-vlded hîto ýô,déà:4à -rý,r sac-k, tomatoes, $3 to $3,.3e per

ates :zrate; pineapples, Fjorjdýs, $3,75'
h di j1w01gý ý , '<j) let' t e lret*Ort,," c" fe

3ýs, $1:25, 36's, $3; 4es, $3',.Havanas, eue"
ikrte to tiulé ýs thcj-1hi1ýk f4tý ýtbe saîd ïncre-ased s3 tà
kO& ý375O;:,ÇyatermelOnq, à5 tc 35c. eachý
.à. the. Ëank pi-0 rata, ý and nt much rateq sé -f* ý,hçrrjes, 75c- tO $1.25 Per basket; new
imîd hy thedirectêr0ý a'ear, potatoes, $4.25 tb UàO Per bar te-
twi bw eue, iý4ân a e.àte matoe
he àXed by :ùlé -déect-S which wili 8 $4,50 tlo $X-65 per case; Cana"

gian peas, 6o to 65c, per basket; cantû-preinium ýi£ ýany) plaid or, payâbte On sucàý stock
'00 ailDtted *xýecd f4c Mcentage, wÀ;ýj, tk, eý' lOuPes, $150 to $4 per box. 'C
e"e fund 4 the ýank theu bearli td'thë pjWýù%p' Gý-oterles,---ý-Sugar made anoth& ad-

vance lUst ýweelc, just after our quotà- O W A N S
Any stock allotted from-etneto tinit ý,hjt L 1, bons went tô press. The fùoý,emeut in

,4 not taken uP 1JY tT"te mhurVhOàder ta,,whotn suh, this commoýUty cQntin
""tmçi4t h4s, 4en, ma& ý4thit alX ùes - good,. thonih

Y âe neltice of tile 2uOteneui W&ý1nîiiled't, jýi" )ýel'hàM the pi-,eservùlg ý écason Wili flot'

-Y deeÏnes W stiffen it quite 60 miieh as

réýort£d 'C,61ÙParati-výy Èef crôes
re*eOp of tbe pro Of small fruits. Catined good

40,oàtlzt the âmotwent Oî s conti

for àubýWvîl0ft t0 thÉ, publkt àt change às likely ulitif tim
aPP"rance of the ncw:::trop» ...T«s àre u 7r 00



:46f packed butter in, the city, but a good
odeai is go n(o cold s torage. Checse

held'arQ"ýd 81/2c. In regard te hog-
there is a better demand for

oked meats, but lard, long clear, and IN FOUR VEANS, TJLL THE

àbarrelled ork continue duil. Mess ork STCRYOF THE WRECK OF MANYp p 1'18 heId at $r5. Éggs continue firm at STRONC BUSOIEU CONÇERNO.
.1.5 to, isY2c., for new laid.

WoOl.-New clip fleecgý is still corning-
mard in moderate quantities and Ilkeep stea.dy. For pulled wools, TRUSTEPprices FiDELITY BONDS

the dernand at the moment is light.
[MMES

T H E

MONTRE.AL M.A.RKETS. UNITED STATES FIDELITt 9UARANTY col
ef J"ItIMOM MAryIMd.Montreai, june ý9rh, ý9c4.

For rates and other information
Ashes.-ý-Éusiness is of ât Ivery:, liýht sce local representative or write KIRKPATRICK &:KEUOARD9

present receipts conM ManageTs for Çanada,
"fined te a féw odd lots, rarày'ýexceéd_
11)9 fîVc barrels or se each. Price-s rulé
îai.rly steadyý at :$6.ýo to $6.iS for first
pat,5, and $5.5o te $5.6o for seconds.

absence of busî1à
in ljeu;7%. 'Policies Isoued and n '03-84.278,850 intèrest Ëarned,.19>08.....ý.....ý.8110,428Tiýe 1902 ....... ».'.. 84,676

Cen etËs , and eirebricks.-No recent 8,098,450

big S-des ôfýteméàt ire reported, and NCREASE 18% $1,180,400 I.NCREASE 30%
even the aggregate of business in stnall

:quite Môderateý Prices are un- Business in Force.Dec. 31, surplus to Policy-holders, 190S....8473,968lt2..
changed at $1,70 te for Belgian;

INCREASE 18% $2,734A92' INCREASE 109%ý N47.4ý5

evape" int0joest Eap~, SEVEN par Oent.THÈ POPIfLAR ROUTE TO
WORLDS FAIR. THE CRIEAT -- WEST UFE ASSURANCE C().11

Now. that, the Worids'Fiir is in coin- Brimoix 0211«s: -. TORONTO, MONTRÊAL, Sz. JOHN,' VANCOUVER,' CALGARY.lete rgriniiýg order, the Grand Trunk
eailway Systém have itiaugurateýd a
týoub1e daily-týrough car service, Mont-

z l to st. Louis, whîch, gives the public
Cxccptiortal, route te thëIvýqry. City.

In addition, patrons, are effered stàpý01ýer era on'-at ârypolnlt in Canada, Detroitand Port
Unran,'Or ' £Wcagb, Ill., without extra
thargdý, botiot make à Mietake, but sce
thàt your. ;tlýékets reàd',rià the ýGrand M î te
_TrunIc-thp great dpuble track route to
ÊÈ, ýLcmis. Af&$QOIATION, KIEAW OFFiPRO T0190NIre,

DOUBLE TRACÉ ROUTE TO, flbffl« A"Med on 'ikiff PPJMW~WORIýb'à FAIPL >
The (;rand f rUnk h .av inaugùrated à W. H. BEATTY,..

W. D. MATTREWS, FREDtRICX. WyLdoül>fe daily thimug'h car service, includ- D,
SgýAeeping cars and coaches, direct to '.wý C. XACDO1NALDý IC., MACDONALD,

Wor1d's Fair City. Fast traî'ns,ý rn-ost
5àtereeting route, stop-over allowed,.at

unex"Iled ýr6id-hed--arî as-
",$*ëed patrýnM of " Hue.: Ask Gr=d
Trunk Agmtq fç)r.,fuU inforiutim.

TTimi

wiss visitine the, 8Tpat7
iýt Wàrld"s Fair ever held, iiow open at
$tý Louiâl, Mo., and fer solid cotrifort in
travel the Grand Trunk route %hàtild te WffHO U r,' 9£ âZ R VE..----------Throughsleeping <:%&a and coaches
dirict, tq t1w Worles Fàir City vif the
cemd Irrty* route. ý3tëp_ that substantiail and odious: th
##trauoviýed #t, afiy p0hit ftý Canada, De- ......

...........Port liuron and Ch"g Ali d office build'ýo, 1 Il. storit ingy
fl- 

1 '0 Ï5 £L r e e tTfflClg, À DAY TC) ÊT. tÔÙI& ront Ter htolt
jýýk offrr adouble'dai1ý T o and Adéiaide Stteets.

car ÉýrviZe 'èiteýbf 'te ibe Weri(ro
l'ouïs, MQý Treins jeaV4

ttïorniûg àud'evenink. Sý»d,rio jý A )4ÇDýna4
r er

L'Y filNI
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nte, m, 1 Fu MaceSaves Ten Per Cent,
An externally fired boiler wastes fuel because -of

the radiation of heat from the outside of the brick-
work and the leakage of cold air above the fireý which
causes a double loss by heating the, excess of air and
b producing imperfect combustion.y

In a Robb-Mumford internally fired boiler, the
heat is transmitted directly to the water, and air can
not get into the furnace except through the regular

drafts. This mýkes a saving of at least io per cent.

bb, Engineering Co,,, Ltde
AMHERST, N. S.AGENTS:-WM. McKAY, 320 Ossington Avenue, Toronte; WATSON JACK & COMPANY, Bell Telephlone Bldg., Montreal.

J. F. PORTER, 355 Carlton Street, Winnipeg.

Engiîsh, -$I.e te $zIo firebricks quote ports indicate that country dealers, are and 8 tu zoc. for pharmaceutical. Fish
oils are very dull and neglected. Palefrurn $16 tu 4,3ý as to brand. still disposed tu buy cannily for the fall
whale is quoted at about 45c.; there isDairy Producte.-The decline in cheese and winter. A very fair seasonable no stearn refined pale seal oil here, andbas becurne More accentuated, quota- sorting trade is in progress, and on the very liftle straw, which is quoted at 373>1

whole remittances are coming in well. 
ý4oc.

tions being lo*Wer hy 'a quarter of a cent tu 45c., as tu grade; Cod Oil, 37 tONo recent changes of Moment are re-since last wri-ting, Monday's boat re- The nominal quotation forground lead,ported in the markets, either f i àetipts of Quebeç, chéese realizýd about oreign, or 1 1 ally pure, is U5o, but gencrai cut-c lermc7:V4c., and the. oufside spot - figure for domesiic, ýîalues being, pretty steadily ting is still reported. Paris n -isheld in all lines. grecfine. Ontarios WOU-Id now. be 7M tO 7V8c. sold at 15 tu i5l/2c. in lb. packefs, ai2dEng[ish demand is-stillslack. The but- Hides-The only new -fleature in the 14Y2c- in 5 o-lb. drums. Other- lines shôwter market shows little change sinýe a hide market is the advance in lambskins no change.week ago, and àeems about the tu 30c. each. For No. i hides, dealers
îdea;..for choice Townships;. good dairy still pay ge..per Ib"j arid 13c- is paid for DAILY ROMANCILIS worth 14 to. I5c. Last weeks ship- NQ.' i calfskins.
Ments cheese were 72,224 boxes, Metals and Hardware.-General busiý says Marmaduke, in, the Londonabout eq .tà those of the nessis now of a comparatively quiet char- Times- The "bread-and-butter miss" of,corresp.ondihg week of Iýo3, but there acter, and there is little. new to bc noted -thehalf a century ago was fatnilîar withie a on the, sý&ç)n's figures with regard tu values, though the tend- language of flowers,, the cigarette-and-thusfa7ý ef -nearly 15ooce:boxës, when eficy ;is, if, anything, towards easin'ess, SUA 'Pper missof the moment bas adoptede with:: exports at this date al and importers do not Seem inclined tu the language àf money. Thé rose,jvÉ .a r. à9X lautter shipmeàiii last week Place heavy , orders at 1 th e moment. Iijy and the lilac cach conveyed à mun-výeq lîghý oniy 6,6or packages, making Offers of No. 3-Middlesboro iron 0 'in- ing tu the former; the hundredg, thttofal sjjiPmûntsý since opening of navi- port, at $15.7É tu $16 do not meet with thousands and the tens of thousaiids- are
9atîýW of 52IIo8ý Pac#ges, as à inst j8,- reXdy response; Ca:rý9a brue is quoted at equally expressive to'the latter. Thus-6j7ýpackagês ut tý date last year. $1&50; No. i, Summerlee at ejýý5, and -A worthless compeion

brands at about $tg" pà '-tultçýý êdà7-ýýë'ý wcýk b": 'be with- for brothers, and an , undesirable,dut ftatUre, Sugars Àxe rk- e.l.sy, alt $1.,65 te, $r-7o. . Canada pâtes, juaintance for_Xted. s a nc*d sc. tu-day in Ngw $;421)' te $2-15; Bla sheefs, $î fî, $2,$oo -a Year.-A man of sornc re-Ille Trust,, ýtd it is dcýMéd et $2-:2o. Galvàtized shtcts ýquotè ilïYork be 
FMIÙ peçtabiIitý, but of- no importance.enjikely »at Our net may foi- lar way at $4, but it ii said bueWsý,can -- A -man to b' am ýà10* suit apy. Moment, :bc ..donc at I*Wer figures! for a fair-sized tu whtri bette, me'n fail.factory, .1 for standard lot; Ternes, $6,,25 to $650, lng0t ti ý$25,ôÔo à Year.-A man of cha racter.grangwed, -and, fmm, $y8e. upwgds for. continues to ru.le éasy. et eyà to 29C.; and 'm' huc ài.lïty,' whose friendshipyellows, The present dIernand ès fairly Icad is rath", lôweÉ,: ât $3.10 to t.15ý shôùld be culiivatéd.4ctiveý Molagàts is firmer, lé ýs ýýaid a COPPert 13 te j3Wýj spélter, $5.,5o per $50,«»14 Year,ýAn altogethersyndicate ý lias 'bought

able màti.stocks in' Bâzbados, an no flirt]Ïer Oils, Paints, G Et"-Tffé war'e,ý $2ejooo. a.:Y.ear, .. ýI'he triose çb'gtom- W.
Ilixations are (ý,btainable,, îr.Om ýhëre; -heuses in these jffjeý.9 , 4M of tralde. are, noý and able rr4= of th« time3;ý M1ç' ýwbt>'Ahe jast. re even was W, beginning to ahd 1. .1 . . W, 1 liW> à quiet Mîd-gummer neVer &iýq, ànd Weald hônourbtw fa«iîtyý,'It is r4eôrted thAt, a arid. little cliati çharýý, on whOM he âould confer bU fyiendshipo 1",wjýs made hére aýIýw dayà ago acter ià tu bé nott& "É-utpèntine is âgain Whateverý. lern that, frien&ýip Mig'wat 4cý Thus faýrý Wy týbrtË z&rýocî ý0f easier, with 8riÀt tbe:,now:qù<ýted plice, ï4apt.new =Ixsees h4yle reached 4urý single Il . a oe; quota,ýDtiied fruito are very 4ard, to inoivez" in Lo w somestrengthen, "And, Wh*à ffl haYfigures qpûted lasË, wi.ëk ýf0t iiew accordine ta 'fatt' cables, but local' ûf hotwe ini kinof siemon are 011ftelon *V4, lesa S ýare still rep,ýtted at low piicci,iiie of urde minýI w,ýing ,&W J_îf IMM0 480- fëW boiIedý 04Di, 

-n''lw*tc ;JM>ut t,
"for î

ýz'
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THE GREEN MANS BURDEN.

(With apologies to Mr. Kipling's
"Whftë M'an' -)

Takeup the green man's burden,
Stand forth and do your best are thç distinïl4'lshiqg marks

To ripen him a little, of gi gyr blank boo4. Thèy
So he can do therest. ave in us6't'ni' néariy every

He is not altogether ' batiking house in Western
Beyond assistance yet, Canada, 4tid, are in use in

And promptness stili.may save him every Igg:ncy of some of the
From many a trap and net. largést banking houses in

Canada. 4
Take tip the green man's burden, Phanet Pbat Opening Blank

And let him know that he "Okemakenig House,
Can't monkey down in Wall Street G"thjýM, oint-

With great iýnpunity.
Strive earflestly to teacil him

That it is scarcely meet
For lambs, yet young and frisky, The kobdoD efty f

To butt into the Street. à9idlo d ]Biepki
Take up the green man's burden, BOTABLUBED 18%STA N DARI) Show him that bonds and stocks Pald-up Capital .................. $15,OW.000

OF THE And lightninjý rods and gold bricks Rourve Fund ... ».,.ý ........... 815,000.0ffi
Are filled with painful shocks; ReAdW O R LD 5 Threadneedle St,, London, Etigiand.Teach him the bunco steerers

SOLD BY ALL Are hot tipon his trail "INT JOHN
To _catch the guileléss lobster,

By.interview or mai L U[TY DEBENTUR ES
Take tip the green rnail's burden 1 am. dker-ted, tQ rýceive of

the of the ýCity of Saint John, forAwake him from his dreain th hxse of Saint John City Debeptures,W,.&NTElà That woman's wiles and witching' or quypartûf the sum ofBY A YOUNQ MAN EXPERIENCED IN Are always what they seem.AU DErAPr,ýlÈNTS OF t14E LUMBER
TRADF, A POSITION WITH COXPANY Restrain his fevered fancies,IN CANý,DA OP. A PARTNERSHIP WITH Lead hini away tocool,ANOTHER YOUNG MAN IN THIS BUS.INÈSS, WHFRF MOVPE«ArE CAPITAL' Before the maids and inatrons to b4 fffleý la iheaume CI a" huindredTO. COMMENCE dou. es. each. und« tbàHave turned hirn out a fool. irm

APPIF B9M 17b, Qarê of Xeaetary Timeg. Allîm*ly 91 Vict C prot'a 0» ci' Act ýf

With inte"$t.at 1býà tittç of ihrae and
1%ke up the green man!s burden, one Wher cc2ýàtum per

ist 44y:,Pf M - *Rd thi firâ &&,y
Slw-w hita tÈe devýîous wa.ýs yedr Qu' Ay

The wide world is purÉuing . fw. ý,qVêý W,ý iTo make a needed raise; 4.ýDANGEROUSI Persuade hini, curse him, kick him,
jjo anything you.dare,7*0- A0018foot iend To inake the green man's burden
Less hatd'fàr him to béat.

CARADIAU ëA4ùA -William J. Lamptou in N.Y. KeraI& U

0. ONTAIRIO FAffl CROPS.'

epe I>Y 9ËS1t' CHËAWST The crop bulletin (No, 85) ofille 011- O n anMQST r-ompRrtuF
tario Bureau of"lnàuïiÉieà, publiàhed by î
the Ontarib Department -of Agriëult#rr, h
giyes the làtëst ofilcial
the conditiQýn'oi crops, live stock,' etc-1
and ià, stiiiimarized frýoiri thé retums >

frem. over 500 z.egùlarstgff, *r.res is harpondent.S. It al:y, neccssuy t'à
ý1rientiOù that ýtheý t4èý Idýetil 4a'tý 1Fe, Irwetity )(éarsý %paýa l : , .; . . 00. -ý7--ý7%hôw the --obeirbut winttr to lim -ben au 77-1 U7
uni"t"y ýcQ1d and 1ý>ùg pPý

TOWN WETA*-w*' ev'ir,

týV "t for
lx, n ire crops, tlm la$t

fali îý
e7leý" Wh1tatý 1Wasý faYoreble; the se*"td wu

'cent W k*t*kwdýý '4
*â4o

differetit 'di$tHptt, Mâch f
ân h 9 bem the ca&e nYý
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Companiew, lot InsuranS
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TelIRTY DAYS GRAGE

for the pýYment of Renewal Premium is invariably
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