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The state of things which has lgtely prevailed at
Cripple Creek, the great Colqrado mining camp, gives
an inkling of what may eaS}ly become more gene}'al
if the present foolish tactics of t1.1c trades-union
leaders continue. There, in the desire not only t,o
discourage non-union labor, but ruthlessly to root it
out, some person Or Persons unknown, but no doubt
actuated by unionist sympz‘lthleS, caused an ex-
plosion of dynamite, which killed severz}l free .work-
men. This showed that the Western Federation of
Miners was engaged not merely in a labor contest of
the ordinary kind, but in a wat of extermination
against unattached labor. Even if its leaders were not

i ctuatin
EEZu?cllr‘iccEt Ze allov%ed to hold the sway they do at
presént, for it shows that they are incapable of true
leadership, and not strong enough to prevent some of
the men under their orders from committing the most
diabolical excesses. : 153

The reply to this particular unionist feat was a
cry of execration, not only from the non-unionists,
but from the general public, with a swift determina-
tion to suffer no longer such a reign of terror as had
already begun. The unionists had committed crimes
in order to exterminate their competitors. Very well,
the anti-unionists would exterminate, too ; they
would keep clear of crime, but would stretch the law
to its very fullest extent, perhaps even go a step
beyond. And this, aided by a slowly-moving Gov-
ernment, they have done, the result ben_lg that now
only fion-union labor is elpployed at this camp, the
other being deported. It is a very regrettable state
of things to exist in a civﬂl?ed country; but can it be
denied that it is a logical issue toO present-day con-
flicts of unionist versus free wor.kmen? The unionists
are killing themselves with their own methods.

s e

THE AUDITOR-GENERAL.

—

The Auditor-General of Canada, Mr. 5 L_.' M?-
Dougall, has resigned his office, and speculation is
’ : signation is to be accepted.

' The reason of this resignation is stated to be that he

\

s i

-t

has not received. the support he expected in certain
importaht decisions - which he. felt called upon .to
make. And he feels himself, therefore, in a false

cause of the crime, such men

Auditor-General is a peculiar one. He is the servant
of the Parliament of Canada, not of the Government
of the day only. It is his province to see that the
money of the country is honestly spent; and if he
discovers any transactions that are not justified by
statute or by authority of Parliament it is in the line
of his duty to refuse sanction to them.

This is not the first time that the Auditor-
General has had a difference with Parliament upon
matters where he felt constrained by a sense of duty.
In Sir John Macdonald’s time he held out strongly
with respect to some transactions he did not think
justified. And Sir John defended the Auditor’s
point of view against the clamors of party. . Mr.
McDougall is not a compliant man; he is firm to a
fault. The writer well remembers the description
given of him when, during the term of Alexander
Mackenzie's Government, he was proposed for the
auditorship. It was this—and the man who so des-
cribed him was a fellow Highlandman and a strong
Liberal: “He is stubborn, and he is cranky, but he
has brains; you can’t fool him, and you can't scare
him.” It has always seemed to us that these last
were valuable qualifications for an official upon whom
so much depends. Granted that he is cranky, as
people have often found him, and that he has a High-
landman’s hot temper; these failings are outweighed
by honesty, capacity, and sturdiness in the mainten-
ance of right.

We observe with regret, therefore, a disposition
on the part of some journalists to throw mud at this
watch-dog of the treasury, to impugn his motives,
‘and' to hint doubts of his sincerity. The view he
takes of the Davis lighting contract as, one which is
unduly costly to the country has not been success-
fully controverted, and so old and faithful a servant
of Canada deserves consideration and support rather
than slighting treatment. When the terms of his
letter of resignation are made known it will be seen
what truth there is in the suggestion that he is trying
to compel a retiring allowance which is not due. Any
mere party view of his attitude is beside the mark.
Whether to let this official go or to retain -him is not
a . party question. Whatever political party is in
power, the Parliament of Canada should strengthen
the hands of an honest servant of the country. And
islurs thrown ‘at a man like Mr. McDougall who is
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standing up for what he believes to be his duty, are
not only ill-timed, but unseemly. We trust to hear
that his resignation is not accepted.

e ewe

BRITISH COLUMBIA MINERAL PRODUCTION.

The total value of the mineral production of
British Columbia last year was $17,495,954, or an
increase over the preceding year of only $9,404. This
bald statement is somewhat disappointing, but there
are facts of an explanatory nature to be taken into
consideration. Chief among these, perhaps, is that
so many of the companies have been or are engaged
in installing machinery and other improvements,
which have delayed the work of production, but
which, when fully in operation, will place it on a much
more economical footing, and more than make up
jfor present losses. Strikes were accountable, too, in
the earlier portion of the year for a considerable
diminution, The whole business of mining, however,
in the Province of British Columbia seems to be
getting based upon a more secure foundation, and
this is gradually leading to an elimination of enter-
prises not founded upon substantial merit, -such as,
in the past, have cast doubt upon even legitimate

undertakings. The following table . will show in
brief form the production for the years 1902-1903:
1902. 1003.
Quantity. Value. Quantity. Value.
Gold, placer, oz.. 53,657 $1,073,140 53,021  $1,060,420
Gold, lode, oz, .. 236,401 4,888,260 232,831 4,812,616
SHVer, 0L . covnss 3,017,017 1,041,328 2,000,204 1,521,472
Copper, Ibs. .... 20,636,057 3,446,673 34,350,021 = 4,547,535
Eakd. 1bs T 22,536,381 824,832 18,080,283 689,744
Coal (long tons) 1,307,304 4,102,182 1,168,104 3,504,382
Coke (long tons) 128,015 640,075 165,543 827,715
Other materials .. 480,051 531,870
$17,486,550 $17,405,054

In coal, the Crow’s Nest mines showed a sub-
stantial increase last year, but the Coast collieries
showed a decrease, which was more than equivalent.
The output in both districts was interfered with by
. labor troubles, while in the latter there was a change
.in ownership and a subsequent important alteration
in plans. Placer gold mining did not show any great
change, taking the Province as a whole. In the
northern sections there was an increase, but in the
central a decrease. The Cariboo and Lower Fraser
River valley experienced adverse weather conditions.
(In lode mine ore there was an increase over 1902 of
287,000 tons, or 27 per cent. This increase was
shared in by the Rossland, Boundary and Coast dis-
tricts, On many properties improved methods have
rendered low-grade ores workable.

In Rossland section the ore mined amounted to
360,786 tons, or an increase of more than nine per
cent., but the metnllic contents showed scarcely an
equivalent increase, the average grade of ore mined
being lower than before. This seems to be the ex-
perience of most of the chief mining districts in the
world—the transition from the occurrence of high-
grade bonanza ore bodies, capable of profit under
expensive methods of smelting, to masses of lower
grade requiring milling treatment.

Of the total output of silver, amounting to
2,006,204 ounces, valued at $1,521,472, nearly three-
fourths was found associated with lead, which makes
the treatment, the production and value received for
tthe latter an important problem in British Columbia

mining economics. For the past two years this in-
dustry has been at a low ebb, and recently the
Dominion Government passed an Act providing for
the payment of lead bounties, which has given a
decided impulse to the Kootenay District, where the =
silver-lead mines largely lie. The copper production
of the Province last year showed up very well, being
larger than ever before, but the ores could not be
profitably worked, as a rule, were it not for their
values in gold and silver. As to other minerals,
while their existence in the Province is a fact, such
as iron, zinc, platinum, etc., their output was too
small to be of much account. Oil-bearing shales, too,
have been discovered in the Cariboo district.

e el A~

THE LUMBER TRADE.

While there has been no general cut in the prices
of lumber, yet several lines are being sold at prices
distinctly lower than those held early this spring.
And where prices keep stiff it is quite frequently the
‘case that little business is being done at those figures.
There is a distinctly easier market, though to what
it is directly due would be difficult to say. Primarily,
of course, it is a consequence of the partial cessation
of the demand for building, and some attribute this,
not so much to the high cost of materials, but to the
reaction, which has not even yet spent itself, from
the stock speculation of a year or so ago. There can
be little doubt but that a considerable amount of
money with which it was the original intention to
build residences, enlarge prémises, etc., in Toronto
and other Canadian cities was swallowed up in the
“boom” at that time, and now a waiting, retrenching
period is in order. Apart from the above, the trade
may be said to be in a satisfactory condition, but
without any very notable feature to report. The &
following is a summary of the conditions in Great
Britain, from Farnworth & Jardine’s (Liverpool) =
circular: ;

The arrivals from British North .America during th%u.
past. month have been 13,849 tons register, against 7,415
tons register during the corresponding month last year, and"i
the aggregate tonnage to this date from all places during
the years 1902, 1903, and 1904 has been 137,121, 126,475, and
131,783 tons respectively. The business during the past
month has been inactive, and buyers are disposed to act =
with caution; the arrivals have not been excessive, but the
demand generally is very .quiet, and stocks are ample; the
deliveries have been fair, but have been assisted by unre-
served auction sales of various stocks; values generally are '
weaker.  With regard to Canadian woods: of waney the;’:i
arrivals have been moderate, the deliveries fair, but the 4
demand is quiet, and stocks are sufficient; values are ﬁrm‘;*f’
second class is only in limited request. The arrivals of
square pine have been small, but there is no improvement
in the demand, and stocks are ample; values are steady_’f :
The stock of red pine, though small, appears sufficient for
present requirements. There has been no import of oak
logs; the demand has been exceedingly quiet, deliveries dis~ 3
appointing, and the stock is heavy; there is little change jp
value to report. First class rock elm is in demand, the stock
much reduced, and there is a fair opening for early arriVal‘s,',g
values are very high; the arrivals consist chiefly of roungq "‘ :
logs, which have been more in demand. The demand for
ash is very limited. The first direct shipments of pine deals
are now coming forward, largely on merchants’ account; the e
deliveries have been fair, but the stock is large; sales ape A
difficult. Red pine deals are dull of sale; prices are easi.e‘r_\;_
New Brunswick and Nova Scotia spruce and pine deals—_
The arrivals during the past month have been COﬂSiderab}y-\
in excess of the corresponding month last year, viz.:-'4,g4§ :
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stds. against 2,840 stds. in 1903; the deliveries have been
large, owing partly to forced sales by auction, but generally
the demand has been unsatisfactory, and
large; values are lower. There is no improvement in the
demand for pine deals. Birch logs from St. John, etc., and
Quebec have arrived more freely, the deliveries have been
tair, and stocks are not too large; prices are steady. Planks
—The arrivals have been moderate; there has been a good
consumption, and the stock is light; values show improve-
ment, but are still low. British Columbian and Oregon
pine—There have been mo arrivals, the consumption shows
improvement, but the stock is too heavy; values are steady.

stocks are too

——

THE TRUST COMPANY IDEA AND ITS
DEVELOPMENT.

THE FUNCTIONS OF A TRUST COMPANY.

(7)

What are the functions of a trust company? A
different answer will be given to this question in dif-
ferent countries. The trust company promoter in the
United States will say that a trust company can
undertake a banking business, the guaranteeing of
land titles, the underwriting of stock, and every-
thing and anything of an agency description that
will pay. In Australia and in Canada trust com-
panies, as we have seen, have been developed
upon different lines; and the manager of a well-
conducted company under this name would reply
‘that there are some things which ought not to
be done by a company to which the Government
grants a charter for the purpose of attending to the
interests of its wards, the orphan, the helpless and
insane. It mustsnot imperil its capital or its repu-
tation by making investments which are not abso-
lutely sound, or by incurring obligations to the public
except in its capacity as trustee; and the invasion of
the financial departmental store must be repelled,
because the company which is formed to act as
executor and trustee ought to be a specialist in its
iline, and needs protection from thé competition of
the general agent.

It will be generally conceded that the policy
which has been adopted in the British colonies is
based upon sound business principles, and is better
calculated to inspire public confidence. The founda-
tion of the trust company idea is the failure of
the individual trustee. There are few people who
cannot recall some instances where a widow,
left sole executrix, has been badly advised, and
lost all that she had ; where the man whom
everybody trusted, speculated with the moneys
placed in his care, and was unable to make
restitution, or where the fortunes of a family have
been wrecked by the absconding of a trusted friend.
The trust company offers insurance against loss from
these sources; and it is as necessary as insurance
against fire.
necessary that the trust business of the country
should be concentrated in a few companies, and that
the whole time and thought of the officials should be
devoted to the work. We must not forget that there
are important interests at stake. The trust company
is entrusted with the most sacred responsibilities. It
is the guardian of family secrets; it has in its care the
welfare and future of many families; it is the adviser
of the helpless and unprotected, and 1t is the trusted
agent of the absentee.

To render this insurance effective it is’

The functions of the professional trustee com-
pany are manifold. It acts as executor or joint
executor under a will, as administrator by direction
of the next of kin, executors or a creditor entitled to
administration who wish to renounce their responsi-
bilities, as trustee of marriage and other settlements,
as executor, administrator, or trustee in place of
persons wishing to give up such positions, as com-
mittee of the estates of lunatics, and it undertakes the
management of estates as agent or attorney under
power for absentees or people who wish to be relieved
from the worry and trouble of business. Acting in
these capacities, it undertakes the fulfilment of all
kinds of contracts, buys and sells real estate, collects
rents, interest and dividends, attends to repairs and
insurance, pays taxes, and buys and sells all kinds of
investments. To maintain the equipment necessary
to fulfil these duties bettet than an individual, and to
make it pay, the trust company offers various ser-
vices to the public. Thus every properly equipped
trust company has a safe deposit branch. It will
undertake to invest the funds of any person, and
guarantee the prompt payment of interest. It can act
as liquidator and- assignee of insolvent estates. [t
acts for corporations in arranging amalgamations, as
mortgagee for the securing of bonds, and as registrar
and transfer agent. It is in a peculiarly advantageous
position for undertaking a general real estate agency,
and also to act as an appraiser of real estate.

And there is another legitimate and useful field
of work for the colonial trust company. The problem
of new countries has always been how to safely
attract the money that is stored in the old. How is
the Old Country investor to collect specific invest-
ments for consideration? How is he to be protected
from the unscrupulous promoter, from ignorance,
incompetence and fraud, from the over-sanguine tem-
perament of the trusted friend? To whom is he to
entrust the care of his investments across the seas?
In the established and well-managed trust company
this medium can be found. It has all the necessary
office machinery developed in every department; it
has responsible agents and correspondents all over the
country; it is in constant touch with the field of in-
vestment. It can offer to the investor the advice
of an experienced manager and of a board of directors
composed of men who know the country, and have
been selected for their integrity, knowledge and busi-
ness capacity, and it is a convenient medium to hold
deeds and money in escrow pending the completion
of an agreement.

THE ADVANTAGES OFFERED BY TRUST COMPANIES.,

el

The stock in trade of a trust company is special
skill, constant vigilance, permanence, reliability, and,
most important of all, good management. The
advantages in selecting a well-managed trust com-
pany to act as executor and trustee are written in
large letters in the literature of every company.
The Trust Company does not die. This is a sub-
stantial advantage, because trusts frequently last
for twenty-five or fifty years. The creator of a trust
may sclect the original trustees with the greatest
care, but it is impossible for him to control the
selection of their successors. The trust company is
always available; it is never ill, and never takes a
vacation; its officers are experts in the management
of estates: the execution of trusts is their primary

A
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concern and not subordinate to other interests, as
is sometimes the case with individuals. These offi-
cers know how to meet each emergency as it arises,
and how to make the best of estates committed to
their charge. It is in constant touch through its
manager and directors with the financial world, and
is constantly on the watch in the interests of its
clients to procure new investments and advise when
a change of investment is desirable. A trust com-
pany cannot abscond. Its clients have the whole
capital of the company as security for the faithful
performance of its duties, and it keeps a separate
account of each trust, so that no trust funds can be
imperilled in the possible event of disaster. It has

proper vaults for the keeping of securities, and.

regular departments for every detail of the work to
be done. Its advice is wholly disinterested, and as
the custodian of family secrets it is as impersonal and
secretive as the Egyptian Sphinx. It costs no more
to employ a trust company than an individual.

And there are other advantages in employing a
trust company which have not been generally adver-
tised. No man cares to be under an obligation to a
friend or relative in his life time; still less is he
willing to place his family in this position after he is
gone. Formerly no other course was open to the
man who had property to leave behind him after
death; but with the advent of the trust company the
necessity for this has disappeared. The trust com-
pany is always available as an alternative; and the
executor need nowadays feel no compunction in re-
nouncing his position.

To quote from an Australian writer: “It is diffi-
cult, indeed, to see how any private individual would
willingly accept the position of executor, unless it be
the family solicitor, who makes his living out of such
work. A man once an executor finds himself always
a prisoner, because he is obliged to give much more
time and attention to his trust work than to his own
business, and the anxiety is unceasing. The danger
of mistakes occurring owing to inexperience is con-
siderable, the responsibilities are enormous, and the
personal liability never ends. He may perform his
duties conscientiously, but he will never be given any
thanks for his trouble. On the other hand, he may
find himself at loggerheads with the members of his
family, and perhaps be involved in law suits and other
worries. There is no more fruitful source of discord
between relations and friends than is brought about
over the administration of wills and trusts.”

ErnNEsT HEATON.

B —

A SUGGESTION.

We have had some evidence that interest has been taken
in these papers on the Trust Company Idea, which are
completed with the articles published this week; and if
we receive sufficient encouragement to warrant the expendi-
ture, ic is proposed to republish them in pamphlet form.
These papers contain a short and readable history of the
growth of the trust company idea throughout the world.
The matter has been carefully collected from England,
Australia and the United States, as well as Canada, and it
seems worth while to republish it in handy form for the
purpose of reference. If any of our readers who wish to
purchase such a book at a cost not e'xceedin‘g thirty-five
cents will let us know how many copies each requires, their

expressed wishes will assist us-in ini
shall i determining whether we

THE ASSESSMENT SYSTEM OF LIFE ASSURANCE.

It is some consolation to know that the public is
now thoroughly convinced that there is no perman-
ence in the assessment system, and that the craze for
starting new societies on that basis is completely at
an end. It is many years since a new one has been
even proposed to be started, either in the United
States or Canada. In some of the neighboring States
it has been made illegal even to continue the opera-
tion of those already apparently well established. In
Canada, the increase of the monthly rates is a burning
question at every annual gathering, and every
member now acknowledges the need of a reserve

fund; also the wisdom of an increase in the rates,

at some early date, with which to provide for that
fund, as well as to meet the ever-growing death
claims. sl 108 e

The great delusion under which the leaders of
those societies have labored has been the idea that
money was to be made by the lapsing of certificates,
thus relieving the society from having to pay the
death claims of those who thus dropped out. They
now find that it is the healthiest and youngest and
best of the membership who thus depart, and that
the sickly and the aged are holding on, and that
hence there is an immense indebtedness already accu-
mulated in the liability to heavier death claims, with-
out any proper provision having been made for them
while the society was young and strong. That error
was a fatal one, and can never now be redeemed or
overcome, for the reason that the new blood can
never again be induced to come along from the out-
side public in such volume as formerly. The former
seven millions and five millions rush has dropped to
about three millions in the A.O.U.W., and even this
at a heavy cost for quite a little army of organizers
at work all over Canada. And even the Independent
Order of Foresters, with a pretended surplus above
its fellows (which is really no surplus above its heavy
liabilities) is now reduced to the necessity of getting
up expensive spectacular demonstrations in honor of
their distinguished elderly Supreme Chief Ranger.
In this way it seems easy to capture a crowd of en-
trants under special dispensations and liberal dis-
bursements to prize-winning pushers. But “easy
come, easy go.”

With all the eclat the new plan gives, and with
the whole civilized world to roam over for recruits,
the membership of the I.O.F. grows but slowly. Out
of $78,393,500 of new certificates put on the past three

+ years there has been an increase made in the total in

force during the three years of only $31,560,500. This
shows a very heavy receding wave in operation over
the whole field; and, like the A.O.U.W., the new
recruits to the I.LO.F. who can now be induced to
enter the Order make a small show in volume of in-
surance compared with former years. The following
are the figures for the past three years compared with
three former years:

In Former In Recent Falling
Years. Years. Ot
1896 ... $28858,000 1901.. $23,871,000 §$ 4,987,000
1897 ... 35,224,500 1Q02.. 24,509,500 10,715,000 .
1808 ... 36,271,500 1903.. 30,013,000 6,258,500
Total diminution of in-rush........ $21,9060,500

But the amount of death claims do not run in
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that direction by long odds. The following state-
ment shows how greatly they have increased in
recent years, taking the same vears as above, viz.:

Former Latest Growth

three years. three years. inamount.

In 1896 ...... $ 820,942 $1,730,921 $ 019,979
In 1807 =Gk 002,226 1,755,411 853,185
Lo T8eBE . U 1,196,018 1,857,508 681,583

Total increase in recent three years.. $2,454,747

It should not be difficult to understand that if
these two occurrences continue to actively operate in
the future, as they are pretty sure to do, there must
supervene before very long the same state of stagna-
tion as has struck the A.O.U.W., and has, later on,
been the death of so many of their predecessors.

—eetl- -

THE A.0.U.W. FADING AWAY.

Both in the United States and in Canada the
Ancient Order of United Workmen are having a
serious time of it. The ordinary assessment rate
which the Order have been using, both there and
here, independent of each other, is proving inade-
quate to meet the increasing death losses. In both
jurisdictions extra calls have had to be made far
beyond anything known heretofore. The natural
result is that a state of stagnation has come over the
larger body and the smaller branch alike.

In the United States, instead of the $110,019,000
of new certificates written in 1902, only $92,695,000
was issued in 1903. And instead of these sums
making a handsome addition to the total insurance
in force, the contrary result was experienced. In-
stead of $772,314,000, with which 1go1 closed, the
year 1902 showed a slight increase to $799,039,000,
but the year 1903 scored a startling decrease to
$746,028,000 for all the different grand lodge jurisdic-
tions in that country. And this despite the $202,-
714,000 of new certificates put on during the two
years. The death losses in 1903 were $11,320,112, as
compared with $9,083,454 five years previously, being
an increase of $2,236,658, with no real increase in the
average insurance in force.

In Canada the experience has been very similar,
but on a smaller scale. The membership in Canada
is much younger than on the other side of the line,
and hence the “old age” infirmity has not struck the
Order so very seriously here as it has there. Never-
theless, extra assessments are being made, and heavy
lapses on the part of the middle-aged and the younger
members have set in, and the usual unfortunate end
of such foolish enterprises is coming rapidly nearer.
At the close of 1903 the membership was reported as
being 46,125. Since that date a large amount of new
blood has come in from week to week. But at the
close of May, 1904, with nearly half the year gone by,
the 46,125 have dwindled to 42,910, according to the
statement of paying members in the last issue.of the
Canadian Workman.

- In 1901 the new certificates issued amounted to
$5,146,000, and a few years earlier they ran above
$7,000,000 on several occasions. But last year the
amount dwindled to $3,715,000, or about one-half the
former figures. And so heavy have the lapses and
deaths become that the increase to the amount of
~certificates in force was only the trifle of $188,000
during 1903. e

But while the total certificates in force have thus
become stationary, and are this year diminishing
every month, not so the death claims. These threaten
to tax the membership most alarmingly. The fol-
lowing is the record for the past three months as
compared with the corresponding three months of
the previous year:

' March. April. May.
Death claims in 1904. $102,200 $111,500  $89,000
Death claims in 1903. 51,300 81,800 65,000

Increase in 1904. $ 50,000 $ 29,700 $14,000

The three increases put together mak~ $94,600
of excess to be met by the two extra assessments
which have been levied since the first of the year.
After getting in the proceeds of the first extra assess-
ment, the shortage was reported, a month ago, at
$54,557.78. And now, at the close of the May ac-
counts, the Grand Recorder publishes the following
statement as a reason why another call is so soon
made upon the “dear brethren,” viz.:

Balarnce on“hand. .. .05 $24,528 o1
Balance due on extra assess-

INBRE . St Pl i e 1,000 OO
Estimated collections, As-

sessment No. 6.....:... 71,000 00

$ 96,528 94

Delayed claims i ovsg i $17,000 00
Unpaid claims (proofs)..... 99,500 00

Reported claims (no proofs). 50,000 00
166,500 00

SO LG Sy R A e $ 69,971 06

The Order has been accumulating a small reserve
fund for a few years past. It now amounts to
$415,045.62, and when it amounts to half a million

the promise is that the interest upon 1t will be used.

to help pay excessive death claims. But the interest
at 5 per cent. per annum on so small a sum would
only be $25,000, whereas the excess outgo upon
March last alone was over $50,000, and for March,
April and May it was $94,600 above the same r.nonths
of 1903. How terribly inadequate, therefore, is such
a small sum as $500,000 at the back of $71,061,500 of
insurance liability! It amounts at present to l?ss
than $6 per $1,000 at risk. An old line company with
$75,862,148 at risk deems it proper to have a fund on
hand of not $500,000, but (in the case of the Caqada
Life) of $27,180,007. This amount is only a little
short of $400 for each $1,000 at risk, but includes pro-
vision for very many older members, as well as fqr
endowments rapidly coming to maturity. Stlll,. it
shows how weak is the assessment society, opc.:ratmg
from hand to mouth, as it were, compared with the
regular companies, all of which make full and ade
quate provision for every liability as they go along,
year by year. \

—_———

TARIFF ANNOUNCEMENT.

—_—

Hon. Mr. Fielding, Minister of Finance, made an an-
nouncement in the House this week, which will do much to
appease the anxiety of dry goods importers (referred to last
week), to the effect that in the case of goods actually ordered
before the date of the budget, and provided that they be en-
tered in this country by August 3ist next, they shall be ad-
mitted under the old rate of duty, and the new schedule shall
apply only to cases in which the goods have not been ordered.
This course was rendered advisable, explains the Minister,

]
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because in some lines, notably woolen goods, large quantities
were sold in advance at fixed prices on the basis of existing
duties. In some cases the goods were on the way and could
not be cancelled.

Another proviso announced is in respect to what is
known as the dumping clause. Its intention is to make a
temporary exemption in cases where the goods referred to
are not manufactured in Canada in large quantities and in
open competition. It would be possible that an article might
be made in Canada to a very small extent, or it‘would per-
haps be in the hands of some one producer and not open to
the trade. It is felt by the Government that if such a con-
dition should arise, it might not be a proper case for the
application of the dumping clause. The amendment will there-
fore provide that the Minister of Customs may, in his regu-
lations, temporarily exempt from the operation of the special
duty—or the dumping clause—articles of a class which are
not made in Canada in a substantially large quantity, and
open to sale on even terms to all applicants. Though an
article may be made in Canada ordinarily, exceptional cir-
cumstances may arise, such as a strike, which would stop the
manufacture in Canada, and in that case the Minister of
Customs ought to have some discretion to meet a condition
which might arise. This is the object of the amendment.

—-l

HAMILTON BOARD OF TRADE.

A meeting of the Hamilton Board of Trade was held on
Monday last for the purpose of making nominations for the
annual election which takes place on Monday next. The
result of the nomination was: President, Mr. C. A.' Birge;
vice-president, Mr, I. W. Lamoreaux; councillors, Capt. J.
B. Fairgrieve, John Proctor, William Hendrie, J. Turnbull,
Alex. Turner, W. A. Robinson, and F. H. Whitton; secretary-
treasurer, Mr. Charles Stiff; board of arbitration, J. M.
Young, George Hope, R. T. Steele, and John Milne; board
of conciliation, George ‘Sweet, John Milne, George Hope,
Seneca Jones, J. W. Ross, H. N. Kittson, and W. A. Robin-
son.

el R

LIFE ASSURANCE UP-TO-DATE.

Some months ago we referred to the proposed operations
in our midst of the’ Monarch Life Assurance Co., which we
believe still has a bill before Parliament. The “advantages”
of the stock of this company were declared in its prospectus
to be “very great and numerous.”  The company was
“dostined to meet with unparalleled success by reason of
plans which are original and up-to-date,” and so on. It was
to have “a Copyrighted Gold Bond System by which the in-
sured will reap benefit as well as his heirs.” The gentleman
who owns these copyrighted plans, Mr. T. Marshall Ostrom,
displayed quite an alluring prospect, and assured his readers
that his special methods were about to accomplish what no
other Canadian life company could do.

Again, some two or three weeks ago, we hear of the ad-
vent, in Winnipeg, of a similar scheme, with “special con-
tracts,” “special advisers,”” special chances to those “on the
ground floor of an up-to-date life insurance scheme.” This
sounds to us very like the same concern offering to the
enthusiastic Western man, who is always looking for some-
thing novel and promising, a chance to get ahead of some-
body and to get some life insurance very cheap. Or may be
it is the Indiana plan, with a good deal that is special in it,
which has been taken hold of in that State with avidity, but
at which our more cautious life assurance men look askance
as something too good to last,

We are told that these very plans, now advertised by
Mr. Ostrom, or somsthing almost identical with them, have
been. es_st'yed by the Southern Mutual Insurance Company, of
Louisville or Lexington, Kentucky, and that they are not
approved by the sound life companies of the United States,
_any more than they are by the sound life companies of Can-
ada. However high its “destiny,” however brilliant its so-
called advantages, of a “gold-bond-endowment-system  com-

prising fifteen plans” with a house-building attachment, we
prefer to believe that methods of life assurance, which are
frowned upon by the oldest and best life companies on this
continent, are not the proper sort for the Canadian people.

—  ea>e——

LIFE ASSURANCE CO. PARAGRAPHS.

LR

At what has been described as the fmes't_"h'otel in the
Thousand Islands of the St. Lawrence, the annual banquet of

the North American Life agents was held on the evening of V

24th June. There were agents present from New York State
and Michigan, as well as from Canada. About eighty sat
down to a repast in the Frontenac, and after the health of
the King of Great Britain and the President of the United
States had been drunk, various other toasts followed, but the
speakers were limited to five minutes each, and thus a good
many were heard. It may be remembered that the North
American Life banquet was held last year at the Chateay
Frontenac, Quebec, and by a vote it was decided that Mr. W
J. Fair, the popular eastern manager of the company, had
carried the convention, hence Kingston and the Thousand
Islands were selected for 1904. The party left the Frontenac
by their steam yacht for Kingston. The gathering was an
enthusiastic and successful one. The prize for the agent
securing the largest amount of paid-for business for the first
five months of the year, a handsome gold locket, was awarded
to Mr. G. H. Simpson, manager for Montreal, and that for
the manager having the largest number of agents entitled
to attend, went to Mr. L. A. Wilson, Syracuse, manager for
New York State, and was a handsome black leather Glad-
stone travelling bag.

e

FIRE INSURANCE MATTERS.

A by-law to provide waterworks for Grimsby, Ont.,
carried on Monday last by a majority of 62 votes. Engineer
Shipman, of Toronto, estimated the cost at $34,000 for a
first-class system.

An inspection of the Toronto water pressure and of
ithe city fire apparatus is being made this week by Inspector
Howe, of the Canadian Fire Underwriters’ Association. He
has already visited the Lombard, Berkeley, Bolton, Wilton,
Rose Avenue, Yorkville’ and Yonge Street fire stations,
where water tests were made. In each case three 250-foot
lays of hose were attached from two hydrants. On the
whole, the pressure was found to be satisfactory.

A part of Newfoundland has suffered from forest fires.
Last Saturday’s news from the Island stated that extensive
forest fires were raging on the west coast, especially near
Bay of Islands, or Birchy Head. The woods took fire some-
how and spread to a settler’s house, coming gradually closer
to the town. The Bank of Montreal building, the Star news-
paper office, and railway station stood in great danger for
some hours, and only after constant exertion and from the
fact that a copious rainfall began at 5 o'clock were they
saved.

It is stated by the Insurance Record, of London, Eng.,
that an extraordinary general court of the Atlas Assurance
Company was held on 7th June. Mr. J. P. Currie presided,
and stated that the meeting had been called for the purpose
of making certain changes in: the laws and regulations of the
company concerning its capital. The directors had decided
to recommend the proprietors to split up each £50 share of
the company into five £10 shares. This recommendation
had been resolved upon, upon two grounds—first, in order
to afford a convenient method” of carrying out an agreement
for the acquirement of the Manchester Fire Assurance Com-
pany, and, secondly, because it was thought that the property
of the company would be improved in value by making the
shares of a smaller- denomination than that of £50. The
directors were in every way satisfied that the Manchester
Company was a valuable acquisition, and capable of develop-
ment. The resolutions dealing with the proposed alterations
were carried unanimously. - :
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On Monday morning, 27th June the fire brigade of Vic-
toria, B.C., after a hard fight, put out a fire in the Driard
Hotel, which several:times threatened to get beyond control.
The damage was confined to the basement and first floor,
and will total probably $20,000. The loss is fully cov-
ered by insurance.

D e S —

HAMILTON AND PETERBORO.

It would offend the residents of these places, in Ontario,
it one should say there is a “boom” in either. And we have
no desire to accuse them of possessing such a doubtiul good
at the present time. Far better is it to chronicle steady ac-
tivity and growth, and we believe this is characteristic of
both. What leads us to couple the names of the two places
as we do is hearing, on Wednesday last, persons from these
prosperous cities telling what is going on in each.

“We shall have in the Deering agricultural works, when
completed,” said the Hamilton man, “a factory employing
the largest number of hands of any in Canada. And the
Westinghouse Canadian works, situate also in Hamilton,
will be a close second.” The Petgrboro resident demurred
to this claim for Hamilton, and insisted that the American
Cereal Company’s Plant, at Peterboro, now employed, or
would presently employ, more hands than any other concern
in the Dominion, and the Canadian General Electric Works
will be a good second. Neither of them appeared to take any
account of such places as Montreal or Toronto in this par-
ticular industrial competition.

,Meeting a well-informed resident of Hamilton the same
afternoon, a question put to him elicited the reply that not
less than ten thousand has been added to the population
of Hamilton during the last twelve months. And as to
commercial activity, where the sales of postage stamps at

" that city during the last year of the three-cent rate of letter
postage had been $70,000, they are in the latest fiscal year,
since the adoption of the two-cent rate, $120,000. A very
good test, this, of the increase in mail matter at a decreased
" rate of revenue.  The pay-roll of the Deering works for a
recent spring month showed 1,380 names, and when the
buildings are all up and the works running full force, the
number is expected to approach 3,000. Difficulty is experi-
enced in obtaining house-room for the incoming wage-
earners, for there is not, it seems, a vacant dwelling in Ham-
ilton. Several different syndicates of house-builders are now
petitioning for the laying out of parts of the city near the
Bay for small dwellings or terraces of dwellings at the fvot
of Wellington street and thereabout. Hamilton has for vears
been an important industrial and commercial centre, and it
is very pleasing to hear of its prosperity and growth,

——-—

FOR GROCERS AND PROVISION DEALERS.

The Armour ﬁac‘xiﬂg Company, of Chicago, is said to
be about to set up a plant in Toronto for the manufacture
of extract of beef.

; The directors of the Canada Grocers, Limited, have
been empowered to acquire, on behalf of the company, such
amount of the preference stock as they may see fit, and to
cancel the stock so purchased or acquired, and to reduce pro
rata, according to the amount of stock so cancelled any
reserve set apart in respect of such preference stock so can-
celled. g

A report recently received from London stated that a
spirit of timidity still lingered among buyers of Canadian
cheese, even at the low prices. Prices for new were 40s. to
lqs. per owt. and for old 43s. to 46s. Canadian butter was
not being enquired for to any extent, but the supplies to
hand were too small to interest purchasers greatly. With
,'h»rge arnvals of full-grass, fresh-made butter, a better Je-
5 mmd was anticipated.
? cqordmg to the Cincinnati Price Current, the movement
w7 gf hogs in the West has fallen off a little. The total packing
for the week was 460,000, compared with 490,000 each for
two preceding weeks,

For the correspondmg time last

year the number was 510,000, and two years ago, 395,000
From March 1st the total is 6,785,000, against 6,360,000 2
year ago—an increase of 425,000. Reports indicate fair to
good quality. Prices are higher, prominent markets at the
close indicating a general average of about $5.15 per 100 bs.,
compared with $4.00 a week ago, $4.75 two weeks ago, $5.80
a year ago, $7.45 two years ago, and $6 three years ago.
e ———

BANKING AND FINANCIAL.

The amount received by the Ontario Government in the
form of succession duties, between March 15th and June 13th,
this year, was $224,183, compared with $57,150 in the same
period of last year.

It is proposed in Great Britain to hold a Colonial and
Indian Exhibition at the Crystal Palace next year. It is
cighteen years since such an exhibition, on a large scale,
was held, and seeing the marvellous growth of Canada and
some of the other colonies since that time, it is considercd
that another now would result in great benefits to the whole
Empire.

A few weeks ago a Wall Street bank clerk celebrated the
completion of the fiitieth year of his service in the employ of
a single bank, and the papers singled it out as a matter of
note that an American had been content to serve one master
for fifty years. And it was a matter of note. We printed
some little time ago a striking little article on “Americans
as Quitfers.” Those were men of brains and energy, who
quit when their job was done, in order to go higher up and
do a better job, better still. But most of us are more fitted
to clerk it than to organize, and what is energy in abler
men is often just plain restlessness among the rank and file.
To serve one master well for fifty years is an achievement.
It ought to be made distinctively an American one.—Les-
lie's Monthly.

el AR

FOR DRY GOODS DEALERS.
The Canadian Colored Cotton Company, Montreal, have
appointed Mr. S. Greenwood manager of the mills at Corn-
wall in place of Mr. C. D. Owen, who resigned recently.

The General Artificial Silk Company, a corporation
with a Delaware charter, has been authorized to carry on
trade and manufacturing in Ontario, with a capital not
exceeding $40,000.

The W. R. Brock Company, Limited, have elected Mr.
B. B. Cronyn vice-president of the company, in lien of the
late Thos. J. Jermyn. Messrs. Jas. A. Catto and J. S. An-
derson were elected directors,

It is stated that several of the big cotton mills will
close down for a couple of weeks next week. The reasons
given are the high price of raw cotton, the wish to instal
improved machinery, and tihe large importation of cotton
goods from Great Britain under the preferential tariff.

Some years ago a law was passed in England requiring
imported goods to be marked “Made in France,” “Made i
Germany,” etc. As many of these goods are of excellent
quality, it has been found that the law actually benefits the
foreign makers, and an effort is accordingly being made to
have it changed so that goods from the continent shall have
merely a label marking them as “Imported.”

One does not need to go to the St. Louis Exposition.
One can see it and read about it in the fifty pages the Dry
Goods Economist has devoted to that city and Fair in its
issue of 18th June, which is a marvel. The issue consists
of four hundred pages. Portions describe the retail trade of
New York, Boston, Philadelphia, Baltimore, Cleveland,
Chicago, the South, and other portions give, in more than
usual degree, information about dry goods conditions in all
parts of the world. Some of the page advertisements are
wonderfully good. The whale issue, illustrated profusely,
is described as “having especial reference to the Louisiana
Purchase Exhibition.”
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The Nova Scotia Woolen Mills, Limited, held their first
annual meeting in New Glasgow on the 2oth inst.,, when the
following officers were elected: President, H. M. Fitzpatrick;
vice-president, A. F. McCulloch; other directors, George E.
Munro, H. B. McCulloch, J. C. Redmond, Dr. F. W, Wright
and D. MclIvor. A. J. Chisholm was appointed setretary-
treasurer,

A despatch from Lethbridge, Alberta, says that officers
of the Alberta Wool Growers’ Association have held a con-
ference with representatives of some of the large manufac-
turers in the East, and that they sold the wool for $14.10 per
lundred, a higher price than has been paid for some years
past. It is expected, says the despatch, that the total clip
will reach 250,000 pounds,

Many Montreal wholesale houses have decided to remain
closed to-morrow, coming as it does between Dominion Day
and Sunday. The following wholesale dry goods and millin-
ery houses have agreed, we understand, to close their houses:
W. R. Brock Company (Limited), McIntyre, Son & Co.,
Limited, A, McDougall & Co., Hermann H. Wolff & Co.,
Caverhill & Kissock, Debenham, Caldecott & Co., J. P. A.
Des Troismaisons & Co.,, Chaleyer & Orkin, G. Goulding &
Sons, S. F. McKinnon & Company, Limited, p. pro. Finley,
Smith & Co., Gault Brothers Co., Limited, George H, Hees,
Son & Co., Limited, Greenshields, Limited, John Fisher,
Son & Co., Brophy, Cains & Co., A. Bradshaw, & Son, The
Bagley & Wright Manufacturing Co., William Agnew & Lo,
Fitzgibbon, Schafheitlin & Co.

A Bradford, (Eng), report says that the tone of the mar-
ket there continues exceedingly firm, and any change that
occurs in wool values is always in an upward direction. But
‘as there is great hesitancy displayed both here and abroad
about following values to the highest point, the turnover
in raw material is not large. In pure merino the market con-
tinues to be unusually bare of stocks both of raw wool and
in the combed form of tops, so that, as spinners have been
only buying to supply their immediate requirements, any in-
creased demand would have an immediate effect on the quo-
tations of top makers.  There are indications that some im-
provement in the demand for merino may set in, as in both
ladies’ and men's wear the tendency of fashion appears to
be in the direction of finer wool fabrics. With regard to
dress goods, in spite of most unfavorable weather, we have
now had two summer seasons in which goods of unusually
light texture have been very largely worn. These fine light
wool fabrics can only be made from the best quality of mer-
ino, so that, as there is no indication of a change in the
public taste for light fabrics, this wool ceftainly should re-
ceive a stimulus.—Drapers’ Record. :

The New York Dry Goods Economist says that silk
manufacturers have displayed considerable interest in the
market during the last few days and have placed some fair-
sized contracts for forward delivery. They now have a fairly
definite idea regarding prices of new silk, and are influenced
to operate by the fact that cocoon prices display an advanc-
ing tendency. The fact that raw silk, and particularly
European, is obtainable at about the lowest prices on record
in recent years, also influences more liberal anticipatory
buying.  European cocoon markets opened this week at
prices fully 30 per cent. below those ruling a year ago, but
under the stimulus of active buying they steadily recovered
a large part of this loss, and closed at an advance of about
11 per cent. Cocoons that sold at 270 francs at the opening

closed firm at 3 francs. At the latter price there is'little
profit for reelers as long as raw silk remains as low as at
present, and they are holding firmly for higher figures. Sales
of Italians have been made on a basis of 42 lire for Classical,
as compared with 34 lire last year.

—_————-—-————

DOMINION COAL COMPANY—WHY IT PASSED
DIVIDEND.

The following letter was issued on Monday last to
holders of common stock in the Dominion Coal Company:
" Your directors beg to report that the net earnings fo'r
the six months ending June 3oth, 1904, as actually ascertained
for the first five months and estimated from June, have been
disappointing.

A heavy decrease in earnings occurred during the oper-

ation of the first four months, and was attributed to bad

weather conditions, which seriously interfered with the oper-
ation of the mines and with the transportation of our coal.

These bad physical conditions, together with higher
operating expenses, largely increased the cost of mining.

The earnings for May and the estimated earnings for
June are satisfactory and equal to those of last year, but
even with these results, the net earnings for the six months
ending June 3oth, after providing for the fixed charges, pre-
ferred stock dividend, general interest and sinking fund, are
not sufficient to warrant any dividend being declared at this
time on the common stock. Your directors, for the above
reason, and taking into consideration the floating debt ot
the company, conclude that the most prudent course is to
defer action on the dividend on the common stock until after
the close of the present year, when the full accounts for that
period will be presented. ;

It is hoped that the shareholders will consider this action
as conserving the best future interests of the company, and
as being the only proper course which the board of direc-
tors under the circumstances could adopt. :

The property is in first-class condition, its output at
present the largest in its history, and it possesses a large
and increasing earning power. Your directors aim to place
the company on a sound financial basis, and have every con-
fidence in its future.

By order of the board,

J. Mackay, Secretary.
S e

—An enquiry comes to us from the Musée Commerciale
et Agricole, of Lille, France, as to the opening presented to
this country for the sale of French woolen yarns, combing
wools, woolen wastes, etc. So far as our observation goes,
the promise is not bright for the development of such a busi-
ness, particularly under the very high priges which have pre-
vailed for some months past for Continental wool.

R

—The report of the Manitoba and North-West ' Grain
Dealers’ Association as to grain acreage in that Province
was issued at \\finnipeg last week. It estimates the area
under wheat in Western Canada this year at 3,420,411 acres,
an increase of 9V per cent, as compared with last year.
The yield in 1903, under unfavorable conditions, was about
53,000,000 bushels. If the same conditions prevailed this
year, the indicated yield would be 58,035,000 bushels. If,
however, the production per acre be placed at 20 bushels—
a moderate estimate—the aggregate yield would be 68,408,220
bushels this year.

e

—A letter from Rossland, B.C., under date 24th June,
speaks hopefully of the condition and prospects of that camp.
It says: “Everything was going along in fine shape here un-
til the Le Roi muddle occurred and caused a setback, bv_.xt
we are gradually recovering, and this neighborhood » will
ultimately astonish the world with its output of low_ grqde
ores. It is really too bad that a mine like the Le Rm,‘ which
has produced more than a million tons of ore, on whu.:h the
profits should have been $5,000,000, should not be helping to
make Canadian mining investments attractive.  However,
this and other mines here have long lives before them, and

there are endless quantities of ore for concentration by a

”
process, which is now an undoubted success.
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EDMONTON, ALBERTA
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In September, 1903,

Edmonton, a land boom was in pro-

$300 per foot front was being paid for

building lots on the main street.

Edmonton has The coal deposits in and around the town will prove
0,000 and 7,000 of enormous value to the surrounding country, and must
trading-post promote the growth of manufacture in the town itself
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ar are of an estimated value of $2,500,000

present year by the look of
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Wood-Working
Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heavy and made to stand
hard and continuous work. Send for
Catalog. Address
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y
The Goldie & McGulloch Co. Limited, E :

GALT, Ont., Can. 2

EAT ST AN ANTAFAN T A ST S

We Make— Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolt Gyrators, Emery
Choppers, Wood Working Maci)inury. Shingle
Machinery, Heading and Stave Machinery, Wood

Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

AAXTESTELTESTESR

AR ASUASTA STAN

The non-paying building
is the big building with-

out a modern elevator.

The dividend - paying
block is the one in which
has been installed elevators
that do their work steadily,
safely, and economically
all the time. .. . . ..

Fensom’s High Grade
i Elevators never run wild,
are sure, and earn their
BOSE: - e B e D e s

Works and Office—
50, 52, 54 and 56
Duke St., Toronto.

HE TRAD
July 1st, 1904,
Anything in |
Valenciennes and Torchon |
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widths.
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Laces and Insertions.
all
Also Fancy Cotton.

LACES.

y
\
Filling Letter Orders a Specialty. }
|
|

JOHN NACDONALD § COMPANY

Wellington and Front Sts. E.. Toronto |

have them in

MUNICIPAL and OTHER

DEBENTURES

Suitable for
PRIVATE and TRUST

FUNDS

Write for Particulars

JOHN  MACKAY & COMPANY,

Canadian Bank of Commerce Building,
TORONTO.

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; the insurance is only a guarantee ot
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Jasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearly

THIRTY YEARS.

Then Insurance.

Collars

and
Cultls
““BEST MADE”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

- BERLIN, Ontario

|

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES,

TORONTO, Ontario.

“

WYLD-DARL]|

COMPANY
LIMIT

NG

Wholesale

ToRonte DRY GOODS, MANU

and Clothing

FACTURERS
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has been begun, and it is intended to be completed this
autumn. Haif a dozen banks have agencies there: the Bank
of Montreal authorities paid $15,000 for a correr lot for their
building, and several other banks are building or preparing
to build. The Hudson's Bay Co. are erecting a new ware-
house, and Revillon Freres have added largely to their
extended and

premises. Churches and schools are being

new ones erected. A fine new hotel has just been com-
pleted. Altogether, the prospects of the town are Very
bright.

The spring of the present year proved the most favor-
able for a long period in that part of Alberta around Ed-
monton, For several years the spring weather had proved
wet and backward, and the crop was last year not first-
class. This year, if good weather continues until harvest
time, the crop can hardly fail to be the best ever known, for
the conditions of were excellent and the grain
shows well above ground, and appears hardy. The warm
weather of mid-June was most favorable.

seeding

el

THE INTERCOLONIAL RAILWAY.

It has been resolved by the Dominion Government to
purchase the Canada Eastern Railway, and to operate it
Intercolonial. The price is under-
stood to have been about $800,000. This is a step of some
importance to the Maritime Provinces. The Minister of
Railways and Marine is, we are told, engaged in formu-
lating a system of pensions for employees of the Inter-
colonial Railway, the yearly allowance to be proportioned
to length of service and other conditions.

It is interesting to learn further in connection with
“The People’s Railway” that a well-known and competent
official, Mr. James Hardwell, for six years assistant general
freight agent, has just left it to take the position of traffic
expert to the Railway Commission, and will hereafter have
his headquarters at Ottawa. He is a Devonshire man, well
known in railway circles, He was for six years connected
with the LC.R.,, was for fifteen years with the C.P.R, and
was for ten years with the Grand Trunk, so that in the
matter of experience he is well equipped. In this connection
we find that Mr. W. H. Olive has been appointed assistant
general freight agent of the Intercolonial Railway. Mr.
Olive was formerly traveling agent of the railway, but on
the recent appointment of Mr. Hardwell to the position of
traffic expert to the Railway Commission, Mr. Olive secured
promotion, for which he has certainly worked hard. The
tourist season promises to be a fairly good one in the Pro-
vinces, and Ontario or Quebec people who wish to see our
own beautiful watering-places on the Atlantic coast may
well call at the Intercolonial offices. '

in connection with the

—- O

A CANADIAN EXHIBITION IN JAMAICA.

Through the good offices of Mr. J. Eustace Burke,
commercial agent for the Dominion, stationed at Kingston,
Jamaica, we have received a prospectus of the Anglo-
Canadian Commercial Museum. This will
exhibition and sale repository of the food products and
manufactures of Canada and the United Kingdom, which
it is proposed to establish permanently in that city. It will
be under the patronmage of Sir Augustus Hemming, Gov-
ernor of Jamaica, and the Canadian Departments of Trade
and Commerce and of Agriculture. It is believed that this
will give to West Indian traders and consumers a much needed
opportunity to inspect samples of Canadian goods and
obtain information respecting those in which they
are interested, - For the fiscal year ending March 31st last
it may be mentioned, Jamaica imported goods to the value
of $10,000,000, of which only $600,000 worth came from
Canada compared with $4,000,000 from the United States.
Practically the whole could be obtained from this country

* “ifonly the trade weré worked up With energy. It is worth

‘noting that Messrs. Pickford & Black the enterprising Hali-
_fax shipowners, have made the generous offer to ~oavey all

be a permanent

~Trade: Sir A" Lacoste and Fred W. Thompson, all

TIMES

san.pie shipments and exhibits to Kingston free of charge.
The Canadian section of the museum will be opened about
september 1st next.

—_——-_———— 3

MERCHANTS BANK OF CANADA.

The report of this bank for the twelve months ended
with May, submitted at the general meeting of shareholders
held on Wednesday, 15th June, shows about the same net
result in the way of net profit as in the previous twelve
months. Gross profits were not so great, but there were
fewer losses; and by means of the $74,000 odd brought over
from 1002-3 the management was enabled to add $300,000
to rest account, and to add $15,000 to officers’ Pension Fund,
and to put aside $50,000 for bank premises account after
paying dividend, the balance carried forward being $18,059.

Comparing the statements of assets and liabilities for
the two years, it is observable that the increased deposits,
some $1,600,000, are all subject to notice, and that it is the
call deposits which are lessened. Apparently the new =
deposits have been put into current loans and discounts; at
all events the increased discounts are just about equal teo
the increase in deposits. The proportion of this bank’s
assets held in the shape of cash and easily available secu-
rities is large, as it has of late years been. Probably the
management possesses the secret of producing “quicker
returns” if “smaller profits” by this use of a large pro-
portion of their resources.

——etl e

LIVERPObL & LONDON & GLOBE INSURANCE
COMPANY. :

! —

In a very unpretending manner—in the reticent Eng-
glish way, in fact—this company tells by its card in our
columns that its capital and assets exceed $61,000,000; its
Canadian investments ‘exceed $3,000,000; its claims paid e: S
ceed $200,000,000. These, of course, are large figures, but
it is not till one comes to read the annual report for Igo
that the extent and the widespread nature of the businm,
of the Liverpool & London & Globe impresses itself upon
the mind. The company has a dozen branch offices in the
United Kingdom; local boards in the United States, Aus.
tralia and Canada. It does mnot only fire ‘but life a,i
annuity business, the proportions of these being shown g
follows in making up the $14,099,710 which make up i
income for last year: s

Fire  premioms . o ioeiioibiiy ons $10,335,970
Life pregmums .. bliol ool 1,230,405
Interest from investments........... 1,882,540

Considerations for annuities granted 650,795

- $14,099,710

We not@ce that the aggregate of its various funds is -
less than $52,000,000, of which the Globe Perpetual Fy
constitutes $8,271,000; the life and annuity funds, $27,640,000
the fire reserve fund, $11,500,000. These funds have gr‘i;
almost ten millions in as many years.  The fact of gye
large accumulations, the result of prudence and experien
extending over nearly seventy years, gives confidence to
intending insurant in the strength and character of
company. < - ’ ; '

In Canada the L., L. & G. has long been well re
sented, and the- business it does in the fire departm
($684,482 premiums last year) is exceeded by Olﬂy
company among the thirty-six doing fire underwriting
Canada, And its record of loss incurred ia Canada for g
year was under 40 per cent, a remarkably low figure. :
Canadian board is composed of W. J. Buchanan, chairn
E. S. Clouston, general manager of the Bank of Mon
George E. Drummond, president of the Montreal Boarg

minent and able men, The resident managr is J. Gar
Thompson, and the deputy manager W. Jackson. RS




THE MONETARY TIMES 11

CATALOGUES |l ““"OF‘{Z’T‘T‘E:"HE&%“"‘

enables you
The importance of being able to (] to keep the
. . . | -
find a catalogue in the mini- S b
. . . | dence with
mum of time is a problem in I8 one firm or
many many instances. Intelli- || individual in
gent knowledge along these a'separate
lines can best be secured by || folder
A No delay in
using a looking up a

| number of
Slobe Werpicke | letters. they
“ELASTIC” CABINET |

gether in the
Takes care of Catalogues so that they

1 one folder V
: and ¢ e turned to in a moment,
can easily be found when wanted. i an b d i
|

Werite us for further information
Ask for Circular 10 S. and Catalogue 298,

m)e glﬁbc‘%r” iCkQ eo.,ftb. THE OFFICE SPECIALTY MFC. CO.,

LIMITED
STRATFORD, Ontario. e s inge Mrwit, Torouté.
FACTORIES: - . NEW MARKET, O~

BONDS

MESSRS. HANSON BROS.

1[‘% l ( " CANADA LIFE BUILDING, MONTREAL,
w L « ]I have for sale the following securities :
({—muw 875’000 4% City of Montreal bonds

maturing 1st May, 1942.
’ City of Montgeal 3%8% registered
87 FRONT STREET WEST, OPPOSITE THE QUEEN S HOTEL, EIO,UOU stock, maturing l\&( Mat, 1942,
Interest and principal payable
either at the Bank of Montreal, London or the
City Treasurer's office, Montreal.

31% bonds of Peterboro, Ontario,
Black Cord 350,000 maturing 3rst December, 1931,
337 bonds of the Government of
™ £|0y000 Newfoundland, maturing 1st of
De Sole October, 1951. Interest payable
]

[

|

|

\

|
|
'l —
|
l
I
1'

in London, England.

The above particularly suited for
trustee or deposit purposes,
5/ consolidated bonds of the
8'00’000 Havana Electric Railway Com-
pany, due 1952,
5% bonds Chicoutimi Pulp Com.
325;000 pany, due 1922,

Further information and prices given
on application.

To Retail at 50c, 75¢, 85¢. $1.00, $1.25, $1.75, $3.00.
THE MOST FASHIONABLE BLACK DRESS MATERIAL.

Letter Orders Promptly Attended to.

r ® j Ro w- WILCOX & CO.,
w ge 10 ENGINC GOVCIROLS o Mk e
Built, Commission Agents.

s ™ PICKERING om o O o

Leads Easily
In Steam Saving 4’

In Close Regulation Canadian
In Great Range of Speed Westinghouse Co., Limited,
In Sensitiveness Manufacturers of

In Quickness of Action Electrical Apparatus

In Durability ; For Lighting, Power and
| Traction Purposes.
Has a Perfect Safety Stop Motion ; Also

Over 7,000

Also Sa ’ Le . s .
it Air Brakes
For Steam and Electric Railways.

WILL REGULATE THE SPEED OF

Easily Get our For information address nearest office.
sepiiea. ANY ENGIN . | General Sales Offices and Works:

Hamilton, Ontario,

# Waterous, v Branford, |

Lawlor Bldg., King and Yonge Sts,, ToronTO.
Liverpool & London & Globe Bldg., MONTREAL
Hadden Block, VANCOUVER, B.C.

The Trade Supplied.

N




12 THE MONETARY TIMES

THE FARMERS' LOAN COMPANY A MEMORY.

An award has been made by the court to the Toronto
‘Genleral Trusts Corporation for its care and management
of the estate of the Farmers’ Loan Company since it went
inte liquidation in 1897. Chief Justice Falconbridge grants
$26,000 to the corporation, in addition to $40,000 awarded in
1901, This sum also includes percentage on receipts and
disbursements since November, 1001 The former totaled
$1,553,202, and the latter $1,482,031. The creditors have
received 85 cents on the dollar, and will likely get one or
two cents more. The court declares that the liquidation
has been successfully accomplished; indeed, that it is un-
paralleled in the history of liquidations in the Province.
This company's failure was a shameful one. The loss of
creditors was small, as above shown, but the whole of the
capital was lost. Such was the condition of the affairs of
the company disclosed by investigation that the interim
liquidator, Edmund B. Osler, reported as follows:

“The position of the company is due to total disregard
and ignorance of the first principles of accounts. No bal-
ance sheet had been taken off since the inception of the
company. No attempt had been made to keep a proper
ledger. Yearly accounts and balance sheets had apparently
been arrived at by lump sum entries. The fact was over-
looked that a very large amount of the company’s assets
brought in no revenue. The method of arriving at profits
was to take the total amount of capital stock, reserve fund
and borrowed money, assume that it brought from 7 per
cent. to 6 per cent., take this total as profit, charge the
amount up to investment account, and credit investment
account with the money actually paid in. Years of this
method of book-keeping has resulted in the company having
taken credit for more income than was earned, and conse-
quently paying out more than it received for revenue.” It
needed long time, frequent legal proceedings, and someétimes
distressing measures to secure the whole of the assets for
creditors. But that this was done the strong praise given
to the liquidator assures us. May it be long before another
Canadian financial company shows such a flagrantly dis-
honorable career.

st

GUARDIAN ASSURANCE COMPANY, LIMITED.

There is something attractive in a name when it is
appropriate to the person or thing it designates. And pro-
bably this fact was recognized by the founders of this As-
surance Company long ago, for “Guardian” is certainly an
appropriate name for a company which transacts fire, life,
accident and burglary assurance and has reserves of over
$10,000,000 to cover all their responsibilities. As the Guar-
dian confines its operations in Canada to fire insurance
alone, our readers will be naturally most interested in the
fire branch of the company’s business. We, therefore, look
first at the fire figures, merely noting that the life and acci-
dent insurance funds exceed three millions sterling. The
fire revenue account which includes burglary insurance
business, amounted in 1003 to $2,376,647, and the losses
were $1,131,418. The fire branch earned and transferred to
profit and loss account in 1903 no less a sum than $2356,000.
The company has a fire general reserve fund of $2,125,000,
and a further reserve of something over a million to cover
unexpired fire policies. There is, therefore, an aggregate
fund of $3,175,000 to meet fire claims. Enough has probably
been said to establish the strength of the company.

Its history would be interesting had we time or space
to refer to it. The beginning of the company was in 1821,
in the time of George 1V., when it was established by deed
of settlement, and it become a limited liability concern as
lately as 1893. The capital subscribed was two millions of
pounds, practically ten millions of dollars, and one-half of
this was paid up. So successful has been the administration
of the company that it has never been necessary to pay up
:h:l::;}:)el;:\;o:ortiorlx of. t!’le capital. The compan; pays to

yearly dividend of 8 to 10 per cent. and the

'

shares of £10 each, with £5 paid, are worth in the market
£10 or over. Four Montreal gentlemen, W. M. Ramsay,
J. O. Gravel, R. Wilson Smith and Hon. A. Desjardins, and
one Toronto gentleman, W. H. Beatty, constitute the Cana-
dian board. Mr. H. M. Lambert is the resident manager,
and Mr. Bertram E. Hards the assistant manager. These
gentlemen have to supervise a business in Canada which
last year reached $480,256 in premiums, and the amount at
risk at close of 1903 was something over $45,000,000.

————

ELECTRICAL STATISTICS.

Mr. George Johnson, the Dominion statistician, is the
author of a paper full of interesting figures and dates, which
was read before the Canadian Electrical Association in
convention at Hamilton the other day. Since the:inven-
tion sixty years ago of the Morse registering instrument
the progress of telegraphy has been marvellously rapid.
In the World to-day there are 1,764 telegraph cables, with:a °
total length of 204,527 nautical miles, while on land there
are estimated to be 5,004,200 miles of telegraph line. The
daily transmission of messages over these is 36,000 cables
and 1,400,000 telegrams, beside many thousands of words
in press messages. In proportion to population, Canada
largely exceeds the United States in miles of wire. As to
electric railways, Canadian lines last year carried by these
167,704,000 passengers, ‘a large proportion, compared with
the city population of the country. There are in existence
forty-six street railroads, with 455 miles of track, capitalized
at about $30,000,000; paid-up capital, $17,000,000, bonded
debt. In the United States there are 25800 miles of track,
capitalized at $1,630,000,000, and carrying annually five bil-
lions of passengers. In regard to telephones, Mr. Johnson
calculates that there are 815,000 instruments in use in the
world, an increase of 144 per cent. in the last four years.
Of light and power companies, Canada had (in 1903) 324,
employing 1,786 hands, and with an invested capital of
$20,000,000. There were 14,780 arc lights and 1,212,861
incandescent lights. Of the plants in operation, 203 are in
Ontario, but British Columbia shows the largest propor-
tionate increase of any Province. Mr. Johnson concluded
his very informative paper with some general remarks upon
the future of the electrical profession. “The electrical en-
gineer,” said he, “is dealing with a force whose uses have
become and promise to become even more in the future
than iw the past, so varied that, more than any profession,
a man has to be a hustler all the time or he will become 2
way-back even while he is positive he is well to the front,
The up-to-date man of to-day is rearguard to-morrow if he
is not always on the alert, so rapid are the movements, so
numerous the applications of the electrical forces.”

PREE——EE———-—

BANKING AND FINANCIAL ITEMS.

The reduction of capital is being seriously considered
by some of the Baltimore trust companies. ‘The directors

of one, the Baltimore Trust and Guarantee Company, have 1

already voted to reduce the capital from $1,000,000 to
$800,000. The motive assigned is generally the doubtful oyt-
look for good business as compared with what it was up
to two years ago. In 1899, it seems, there was a sort of
boom in forming trust companies and more were formed
than were needed. g

The growth of the banking business of Ohio is shown
by a recent statement. Twenty years ago there were four
hundred banks in that State, with a total capitalization of
$41,380,735. A bare majority of these were private banks
To-day Ohio has about nine hundred banks, with a capitalj-
zation of about $125,000,000, and deposits of $555,000
About one hundred are private banks. The three societié‘gi
for savings have deposits of $60,000,000. B =2

Action recently by several New York trust compa e

2

in reducing the rates of interest paid depositors has ae.
tracted attention as being in line with what °°“5el‘va|‘:‘$f .‘

[PITRRR S e
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The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited. \

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium
Antwerp—La Banque d'Anvers. China and Japan—Hong l{ong and Shanghai an(ln’
Corporation. Cuba—Banco Nacional de Cuba. {
. AGENTS IN UNIEED STATES.—Agents and Correspondents

in all the principal cities.

made in all parts of the Dominion, and returns promptly remitted at
Cou“tim lowest rates of exchange. Commercial lettersof Credit and Travelers
—————-———Circular Letters insued, available in all parts of the world,

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital........... D Al £1,000,000 Sterling
gy ORI e R )

HEAD OFFICE, — 5 GRACECHURCH STREET LONDON, E.C.
A. G. WaLus, Secretary. W. S. Gorpsy, Manager.
covﬁ’r OF DIRECTORS:

J. H. Brodie, M. G. C. Glyn, Frederio Lubbock.

John James Cater, Richard H. Glyn. H. J. B. Kendall.

Henry R. Farrer, E. A. Hoare. Geo. D. Whavman,

BBk BM” l(Iz‘lllcle lu.n‘_ Canada—St. James Str}e;z]. L&ontr:ll"' R
. AX. Gen'l Mgr. | J_KELMsLY, Supt. of Branches. . B. MACKENZ s
BRANCHES IN CANADA = 1o | P tevan, N.W.T

Established in 1836,

Incorporated by Royal Cham
ter in 1840,

Levis, (Sub, Bch s a

London, Ont. Fenelon Falls St. Jnh(n. N.B. : Rosthern, N.W.T.

Market (Sub, B.) Bobeaygeon Fredericton, N. B, Duck Lake, N. W, T.
Brantford, Ont.  Kingston, Ont, Halifax, N.8. Ashoroft, B. Q.
Hamilton, Ont. Ottawas, Ont. Winnipeg, Man, Greenwood, B.C.

Barton St. (Sub.) Montreal, Que, Brandon, Man. Kaslo, B.C.
’l:oronm, Ont., * Longueuil Reston, Man. Rossland, B.C.

orontc Junction (Sub Br,) Yorkton, N.W.T, Vancouver, B.O.
Weston (Sub Br,) “'8t. Catherine St. Battleford, N.W.T. Victoria, B.O. A
Midland, Ont, Quebec, Que, Calgary, N.W.T. Dawson (Yukon Dist.)

Drafts on SouthAfrica may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome stre:t—ﬂ. M. J. McMichael and A. 8. Ircland, Acting)

g'hu;,nm;ihlv.rchun’lrl;, Loan knnd Trust CoM Glva s O [Agenta.

sondon Bankers—The Bank of England, Messrs, Glyn "

Foreign Agents—Liverpool—Bank g! Liverpool. Scotland—National Bank of Scotiand,
Limited, and branches. Ireland Provincial Baok of Ireland, Limited, and branchee,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited.
New Zealand—Union Bavk of Australia, Limited, India, Chiva and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyone,
—Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS
E. B. OSLER, “'P"P President WiLmor D. MATTHEWS, Vice-President

Capital (paid-up) .. $3,000,000
Rest and Undivided

Profits ., i eoenis $3,474,000
HEAD OFFICE,

TORONTO

W. Ince  W. R. Brock, M.P. A. W. Austin. Timotby Eaton J. J. Foy, K.C., M.P.P.
Belleville, Ont.  Fort William, Ont. BRANCHES St Thomas, Ont.
Boissevain, Map. Gravenhurst, Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Ont.. Grenfell, Assa.  London, Ont. Oshawa, Ont. Whitby, Ont
limnt{(m, Man.  Guelph, Ont, Madoc. Seaforth, Ont. Wingham, Ont,
Cobourg, Ont.  Huntsville, Ont. Montreal, Que.  Selkirk, Man. Winnipeg, Man,
Deloraine, man. Lindsay, Ont. Napanee, Ont Stanstead, P.Q. North End

ToronTOo—Bloor Street, cor. Bathurst. Cottingham Street, cor. Yonge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. \iueen ngreetﬁcor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch,
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.
Letters of Credit issued available at all points in Europe, China and Japan.

T. G. BROUGH, General Manager.

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ... .$1,000,000
Reserve Fund..... 925,000

DIRECTORS

W. F. CowaAN, I iemdent
FRED. WYLD, Vice-Fresident

THE STANDARD
BANK OF CANADA

W, F. Allen  A. J. SBomerville
T. R. Wood W. R. Johuston
Heap Orricg, - TORONTO, Ont. W. Francis

GEO. P. REID, Ganeral Manawer
J.8. LOUDON, Assistant General Manager and Inspector ¢ A. DENISON, Accountar t.

AGENCIES Harriston ‘Parkdale (Toronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durbam Markham Richmond Hill
Bradford Cannington Forest Orono Stoutfville
Brantford BANKERS Toronto (BuﬂSz, Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada. St Bidy.
New YorRK—The Importers and 'l raders National Bank cllington

LoxpoN, ENGLAND—The National Bank of Scotland,
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that no company could
allow depositors 3 per cent. interest in a I per cent. money
market. The Windsor Trust publicly an-
nounced that rates on its deposit accounts would be reduced

bankers have all along contended,
Company has

to 2 per cent, and one of the strongest Wall Street con-
cerns is said to have advised its clients privately to similar
effect. Although the 3 per cent. rate is generally regarded
by conservative companies as being the highest return jus-
recent competition has forced
3%, and even 4 per cent. for
Monthly.

tified for active accounts,
to offer 3,

general business.—

many companies
Jankers’

In spite of the many bank agencies scattered through
the prairie British Columbia, the Western
people seem to think there is still room for more banks.
At Ottawa on Monday last a bill to, incorporate the Pacific
Bank of Canada was introduced in the Senate by Hon. Wil-
liam Templeman,

country and

and received a first reading
— e

CLEARING HOUSE FIGURES.

Having to go to press this week on Thursday instead of
Friday, by reason of the Dominion Day holiday, we are un-
able to present in this issue our usual figures of Canadian
Bank Clearing Houses for the week ended with joth June.
We reprint last week’s table, however, with the figures for
Montreal supplied. It will have been seen that in the four
weeks ending June 2nd, gth, 16th, and 23rd, the clearings were
$50,752,000; $58,518,000; $54,106,000; and $50,051,000, compared
and $34,585,000, in
But those days of last year
when

with $52,000,000; $65,000,000; $64,000,000;
the corresponding weeks of 1903
were days when stock speculation was active, and

everything on “the street” was rose-colored:

June 23, 1904.

T e b et SRS L e $19,601,850
AN e T T B 0 15,710,654
DT e e R SRRkl 5,127,616
BERLERIE T & b e Ren it el s 1,501,702

Hamilton
St John
Vancouver

....................... 1,106,350
047,774
1,725,920

b F oy e e Ll S ORI, A 534,753
LIODEE ks i e e e T 1,458,306
COLEWE i s SR R B i s 2,254,754
L O ey Py 031,983

$50,051,800

Under the influence of Prof. Robertson, of the Depart-
ment of Agriculture, and of Sir Wm. Macdonald, who, it
will be remembered, two or three years ago offered [!l‘i/t'
aggregating in value to $10,000 for the best seeds and grain,
a convention of seed growers met together in Ottawa a few
days ago and decided to form a permanent association of a
Canadian Live Stock Asso-
There is room for trained

national character, similar to the

ciation. intelligence and the

THE MONETARY TIMES

exercise of painstaking care in the growing and selecting
of seed, and the work of the new Canadian Seed Growers’
Association will, we doubt not, be of great value to the
agricultural interests of the country. Branches will be
established in several districts, the object of which will be
the making of regulations respecting the growing, selecting
and improving of farm seeds, for guidance, the keeping of
records of seeds, fixing standards, publishing information,
and the issuing of certificates of registration for hand-
selected seed.

e -

—For a dozen years the efforts of builders and owners
of steamers for the Great Lakes trade seem to have cen-
tred on producing season after season new steamers bigger
than the old. They are now constructed so big and of so
deep draught that they can hardly go through the river
channels at Detroit and St. Clair, which Uncle’'Sam has so
laboriously been digging for them. A steel giant, the
“Augustus B. Wolvin,” left Two Harbors, on Lake Superior,
the other day with 10,892 tons of iron ore. This beats the
record cargo up to last year, which was that of the “Wil-
liam Edenborn,” carrying 09,864 tons from Escanaba to
South Chicago.

—— -

FOR TOWN AND CITY PEOPLE.

A member of the City Improvement Society handed the
following sensible advices to the Hamilton Times, which
printed them. We copied them into our columns several
years ago, and now copy them again, considering them
eminently sensible:

Don’t throw anything into the street.
barrels are always near at hand.

Dont’ throw away banana skins.
Give them to a horse.

Garbage cans and

They are
Horses like them.

slippery.

Don’t forget that orange skins and watermelon rinds
are easiest cared for when thrown into a garbage can.

Don’t tear up waste paper and scatter it about the street.
Your mother can use it for lighting her fire.

Don’t fill the ash-barrel too full. Ashes
tered by the faintest breeze.

are easily scat-

Don’t use ash-barrels for bonfires. Bonfires make extra
work for the sweepers and cartmen; they injure the pave-
ment; the barrels cost somebody money.

Don’t throw water into the street on frosty days.

Don’t scatter the sandheaps in front of buildings be-
ing erected,

Don’t throw anything into the sewers.

Don’t prevent water in gutters from flowing into the
sewers,

Don’t touch the fire hydrants. If the hydrants get out
of repair, the damage, in case of fire, might be serious.

Cut this piece out of the paper and paste it up where
you will see it often.

Chicago & Milwaukee Electric Railroad S 7

These bonds have been largely purchased by leading Canadian financial
We recommend them as strictly hlgh- rrade investment securities.

institutions.

The net earnings on this property for 1903 amounted to

interest on the bonds.

s . )
The net earnings for 5 months, 1904, have increased 657.
Particulars on Application.

MEMBERS TORONTO

OSBORNE & FRANCIS. decctacmse

Bonds

louble the

Mail Building, TURUN'ru,:.
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Incorporated 1855

jHeatl Office, Toronto, Can,
Capital, ... .83,000,000
3.200,000

DIRICTORS
GRORGE GOODERHAM, Pres.
WiLrLiaAm HENRY BEATTY,

THE BANK
OF TORONTO

Established 1865.
HEAD OFFICE, - QUEBEO
Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000
Capital Pmd-up. - ‘.'.50(‘ 000
Rest - - 1,000,000
BOARD OF mm:crom:

OF CAN ADA Andrew Thomson, Esq., President
Hon. John Sharples, Vice:-Pres.

Vice-Presid

Henry Cawthra Charles Stuart

Robert Reford

W. G. Gooderham  John Waldie John J.Long Hon.C.S. H M
DUNCAN COULSON, General Manager JOSEPH HENDERNON, ASSt. 'gl;:nl'ﬁ[m!:uer.
Ontari " Onta IBRANCHES tari
o untario rio ueb:
Toronto, (four offices) Dorchester Peterboro Monugsl o
Barrie Elmnvale “Petrolia (three offices)
Brockville Gananoque Port Hope Maisonneuve
Cardinal T.ondon 3t. Catharines Point 8t. Charles
Cobourg London East Sarnia Gaspe Basin
:Doldwa.ter (b;[ill:brl‘l)ox :ita:lybner
akville Sudbury Brit. Col.
Copper Cliff Oil Springs Thornbury land
Creemore emee ‘Wallaceburg 5

Om
.Bankers :—London, fngland—The London Oit; s nnd Midland Bank, Limited.
. New York—National Bank of Commerce. hicago—First National Bank.
Oolloctionl made on the bestterms and remitted for on day of payment

Head Office,
TORONTO.

THE ONTARIO | °%
BANK Captal Pridap, - 1 meoocn

[ DIRECTORS

Geo. R. R. COCKBURN, Esq President DoNALD MACKAY, EsQ., Vice-President
R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esa. T. Walmsley, Fsq. Johe Flett, Esq.
OBARLES MCGILL, General Manager. R B. CALDWELL, Inspsctor
BRANC:

Alliston Collingwood .bmd.say Newmarket Sudbury
Aurora runwall Montreal, Que. Ottawa Trenton
Bowmanville Fort Willhm Mount Forest  Peterboro Tweed

B Que. Ki Port Arthur Waterford

Toeronto—8cott and Wallmgoon Sts. Queen and Portland Sts. Yonge and Richmond
Bts. Yonge and Carlton Sts.

AGENTS
London, Kng.—Parr's Bank, Limited. France and Europe—Oredit
gork—li'ourth National Bank and the Agents Bank of Montreal. Boston—.

onnais. New
liot National

K. J. Hale. Esq. Wm., Price, Fsq.
John Galt, Esq. F. Kenaston, Esq.
H BALFOUR, - General Manager.
J. G, BILLETT Ingpector, | F' W 8. CRISPO, Assistant Inlpoct,or
H. SHAW - - Superintendent Western Branches,

I) RANCHES  Medicine Hat, x.w.r. Rapid Cip?' M’;n.

D, C. Thomson, Esq. E. Giroux, KEsq.
Wm. Shaw l'oq E. 1. Drewry, qu

Alexandria, Ont.

Altona, Man. Frank, N.W.T. Merrickville, Ont Regina, N.

(Sub. to Gretna) Glenboru, Man. Melita, Man. Russell, Man.
Arcola, NW.T, Gretna, Man, Minnedosa, Man, Saskatoon, N.W.T.
Baldur, Man. Haileybury, Ont. Montreal, Que. shelburne, Ont.
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. Shoal Lake, Man
Birtle, Man. (Sub. to Erin) Moose Jaw. N.W.T Nintaluta, N. W.T
Bomneum. Man. Hamiota, Man. Morden. Man. Sydenham, Ont.
Calgary, N.W.T. Hartney, Man. Mount Brydges, Ont. duwith's Falls, unt.
Cardston, N.W.T.  Hastings, Ont. Neepawa, Man Souris, Man

arberry, Man. High River, N.W.T. New Liskeard, Ont. Toronto, Ont.
\,uleton le. Onu Holland, Man. Newboro, Ont. Virden, Man.
Carlyle, N. W Judian Head. NNW.T, Norwood, Ont. “:YIWUD. N.W.T.
Carman, Innisfail, N.W.T, Okotoka, N.W.T. Warkworth. Ont.

Sub. to Hasting
Wawanesa. Man
Weyburn, N.W.T

Orystal Cl(y. Man.,
Cruler. Ount.
yi)rm Rlver. ‘\lnn

Jasper, Ont. (Sub. to
Smith's Falis.)
Kemptville, Ont,

Oxbc w, N.W.T.
Pakenham, Ont.
Pincher Oreek, N.W.T.

Deloraine, Killarney, Man. Portland, Ont. Wiarton, Ont.
Didsbury, \' W'l‘ Lethbridge, NNW.T. Qu'Appelle (Station) Winchester, Ont.
Edmonton, NW.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man,
Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T

Manitou, Man. “ St. Lewir St Vorkton. N.W.T.

Ft. Saskatchew: n,
N. ¥

V. T. Metcalfe, Ont. FOREIGN AGENTS,

LoxvoN—Parr's Bank, Limited. New York—National Park Bank. BosTON—
National Bank of the Rueubllc MINNEAPOLIS—National Bank of Commerce. 81, PAUL
GREAT FALLS, MONTANA—First National Bank. OHICAGO,

—8t. Paul National Ban
ILL.—Corn l-uhu‘ngc National Rank Burvaro, N.Y.— The Marine Rank.
DEeTROIT, Muh «—First National Bank. Dururm, MixN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up, $83,000,000
Reserve Funds, - 8,192,706
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thou thchle. E\q Vue-Pren

THE ROYAL BANK
OF CANADA. [fEisnceitss

Capital Paid-up ... $3,000,000

; Rest Account....... 2,830,000
BANK | ;5w
IMPERIAL T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert | w
Elias Rogen m. Hendrie
James Kerr Osborne
Charles Cockshutt

OF CANADA

HEAD OFFICE, - - TORONTO
Wilkie, General Manager E. Hay, Assistant General Manager

W- Moﬂnt. Chief Inspector BRANCHES S¢. Thomas
Bolton Rolden, B.C. Port: IAPnlrle, Man. Strathcona, Alta.
Brandon, Man. Hamilton Port Colborn: Toronto
Calgary, Alta. Ingersoll Prince Alben. Sask, Trout Lake, R.C.
Oranbrook, B.C. Listowel Rat Porvage Vancouver, B.O.

33 Monueal Regina, N. W, T, Victoria, B.C.
Edmonton, Alta, Nelson, B, Revelstoke, B.O. Welland
Fergus Niagara Falls Rosthern, Sask, Wetaskiwin, Alta,
Ferwuson, B.C, North Bay Sault Ste. Marie Winnipeg, Man.

St. Catharines Woodstock
A.atu'm—-Loudnn, Eng -—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. Ch'cago—First National Bank.

THE QUEBEC

Founded 18:18. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,00¢
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« President
jce-President
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British North America, Hanover National Bank. Boston, National Bnnk

THECROWN BANK

f‘b.
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the Republic
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$2,000,000.00.
Head Office, Toronto.
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R. Y. Ellis; John M: Gill; Alexander Lumsden: John White.
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Wellington Street, Ottawa, Ont. | few ...\ . .. 2iese e
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prepared to grant the best terms consistent with conservative banking.

DIRECTORS
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H. N. Bate. Hon. Geo. Bryson, M,L C.. Que. H, K. Egan. ]J.B.
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Woodstock, N.B.
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Shawmut Bank. Chica o, Illinois Trust and Savings Bank. San Francisco,
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THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - - TORONTO.
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DIRECTORS.
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Twnos. BRADSHAW, Esg., F.LA,
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Brigden Milton Streetsville cor. College and Bathurst Sts.
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East Toronto Bank ot the Manhattan Company.

Baok ot Scotland.

The
Britain :

Agents in New York:
Agents in Great

banking business entrusted to our keeping
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Head Office:
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TweNTY-Six BRANCHES IN CANADA.
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OF CANADA
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Head Office, TORONTO
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C. D. WARREN, EsQ., President How. J. R, STRATTON, Vice-President
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Arthur Embro Branches Strathroy
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rs—Great Britain—The National Bank of 3cotland. New Ycrk—The American
B.nkeExchs:l?e National Bank. Montreal—The Quebec Bank.
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? Mercantile Su:nmary,

The Personnel of a L R ST AR T

Trust Gompany The Standard Varnish Works, of
—_— — Néw York and Chicago, propose to
1 Mg e mportan 1 Bustness | B establish a_factory in Toronto.

e Tru“? o - ! The Driard Hotel, Victoria, B.C., was
. badly damaged by fire a few days ago
Natlunal Trust co to the extent of $25,000; covered by in-
| | surance.
LINITED) The Wiarton, (Ont.), Beet Sugar
22 King St. E, TORONTO Manufacturing Company’s entire plant
,"RT:;;T(,K” and property will be offered for sale at
J. WOFBAVELLE, - -« PRESIDENT. auction on the 15th inst.

Z. A. LASH, K.C.. ) ViICE-PRESIDENTS.

E. R. WOOD, B The Dominion Government has an-
Hon. Justice MacMahon Wm. Mackenzie nounced its intention to build at once
Hon, Justice Britton C. D. Massey A

Hon. Geo. A. Cox E. W. Cox two ice-breaker vessels for the St.

Geo. H, Watson, K.C, H. B. Walker

Elias Rogers H. Markland Molson
Robert Kilgour H. S. Holt

A. E. Kemp, M.P, James Crathern

F. W. Gates H. H. Fudger _

J. H. Plummer Alex. Bruce, K.C,

W. T. WHITE, GeNerAL MANAGER. 1

Ice-breakers for the Great
ILakes will be built later on.

The Trinidad (B.W.l.), Electric Com-
pany, whose stock is largely held in
Nova Scotia, has declared a quarterly
dividend at the rate of 8 per cent. per

Lawrence.

WORWK . AND

P

annum, payable on the 8th inst.

RICES

The Canadian Iron Company, Lim-
ited, Ottawa, capital, $2,000,000, has re-
ceived an Ontario charter empowering
it to carry’ on mining, milling, reduction

and development work.

ENGINE &'PUMP CO,

LIMITED

TORONTO, ONT. Among the pro-

F. Gooderham

visional directors are: H.

and F. R. Dymond, of Toronto.

The White Star Line has just launched

a new steamer, the “Baltic,” claimed
The to be the largest vessel ever built. She
P 15 726 ft. long, or 26 ft. longer than
EII the “Cedric” and “Celtic.” Her gross
Barber & ls register is 24,000 tons, cargo (‘.'lp.'u‘it._v
about 28,000 tons, and she has accom-

C b J L. .t d modation for 3,000 passengers.
O y’ lml e J. B. Atchison’s planing and saw-
mills, at Cornwall, Ont., were last Fri-
OFFICE ROOM : day burned to the ground, with a loss
$40,000, not insured. On the same

a fire, which broke out in the Olafson

501 Board of Trade.

WAREHOUESE :

Granite Rink

block, in Winnipeg, did damage to the

extent of $25,000, and rendered a score

of families homeless. The building was

partially nisured.

The Grand Trunk Railway Company

ChurCh Street. are preparing to start work on large
additions to their shops, at Stratford,

Ont., including new boiler and tender

3 3 : > shops, a new brass foundry and an ex-
We are recewving “l:'UI'\' tension of the present blacksmith shop.

Large orders, it is understood, have al

Large

been

|
)
|
|
ol
|
i
|
|

ready placed for new machinery.

Shipments About 200 extra hands will be required.
of i ol This is a great time for the furniture
trade. In Exhibition Park, Toronto,

there has been going on for the last few

Paper’ (.’“'\-\ (and will continue until the oth
mst.), a Canadian Furniture Exposition.

Envelopes The exhibit of the Canada Furniture
b Manufacturers, Limited, who own and

and operate no fewer than twenty-one fac-

tories in Ontario, covers 50,000 square

Printers’
but they are also making a splendid
StOCk showing at their large warehouse in

King street East.

On the 6th, 7th, and
Retail

feet of floor space at the above place,

8th inst., the Dealers
wiil hold their annual convention at the
park, and to

Furniture

Write for Particulars.

everybody looks
enjoyable time,

forward

an

Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

5% Toronto Street, Toronto,
465 Temple Building, - - - Montreal.
00 William Street, New York,

Mcintyre & Marshall

Members New York Stock Exchange.

o New York Produce Exchange.
New York Cotton Exchange
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
“ Chicago Board ot Trade

J. C. BEATY, Ma nager.

Rotunda) King Edward Hote), TOLONTO

INVESTORS

Assiring to realize the Large Intercst and Profits
gﬂsmhlc in legitimate Mining, Oil, Timber and
Smelter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto,

“

“

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street,

Direct New York Stock Exchange.
ps Cotton Exchange

Privat: i 1 *  Produce Exchange.

& w Fes l Chicago Board of rl‘.’ldl‘l.’
Phone Main s279.
Long Distance.

—Municipal Debentures

E RE bought and sold. also

- ] Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & Cv,,
£4-26 King Street West TURONTO, Ont

Corresponaence
Invited.

The entire plant and building of the

St. Catharines Box and Lumber Com-
pany, in St. Catharines, Ont,, were on
Friday last destroyed by fire, at a loss

of about $50,000, with insurance of $30,-
000.

The Montreal branch of the Cana-
dian Manufacturers’ Association are
busying themselves with a project for

providing the industrial classes of that
city with better facilities for obtaining
a high-class technical and business train-
ing. The trustees of the Mechanics’ In-
stitute are working in with the idea, but
it will be necessary to raise the sum of
at least $250,000, not more than 60 per
cent. of which will be used for building

| and equipment.
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Capital Paid up. ... $6,000.000
Rest ,..cvvreenines 31800,000

| THE MERCHANTS
BANK OF CANADA |  mes omee,

MONTREAL.
Board of Directors

President, H. MONTAGU ALLAN, Esq. Vice-President, JONATHAN HcDnesON, EsqQ.
Directors—James P. Dawes Esq. Thos. Long Esq. Chas. R. Hormer Esq.
C. F. 8mith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex, Barnet, Esa.
THOS. YYSHE, Gen'l Manager. E. F. HERDEN, Supt. of Branches and Chief Insp't'r.

Acton Branches in Ontario Preston
Alvinston Elora Kincardine Mildma; Renfrew
Athens Finch Kingston Mitche! 8t. Gecrge
Belleville Galt Lancaster Na) Stratford
Berlin Gananoque Leami n ille 8t. Thomas
Bothwell Gore Bay Little Current Ottawa ara
Brampton Hamilton London Owen Sound Thamesville
$ Hanover Lucan Parkdale Tilbury
Chesley Hespeler Markdale Perch Toronto
Credivon I -Meaford Prescott Walkertcn
Creemore Sub-Agency—T ansdowne (sub-agency to Ganancoue). Watford
Delta RE ‘Wheatley (sub-agency i ). Westport
RBeanville % Mallorytown {; ab y to G que). West Lorpe
Elgin Windsor

Branches in Quebec

Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do. St.
Catherine St. Branch do. East End Branch, do. St. Lawrence St. Branch; Quebec,
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St.
Johns, 8t. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, medi
cine Hat, Macgregor, Morris, Neepawa, (Sul-agency, Arden, Man.) Oak Lake, (sub-

ency Griswold, Alta.) Olds, Portage La Prairie, Red Deer, Souris, Wetaskiwin,
hitewood, Winnipeg.
IN UNITED STATES—New York Agency, 63 and 656 Wall St. T. E. Merrett, Agent
BAXKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Board of Directors—

Hon. William Gibson, President
George Roach John FProctor
A. B. Lee John 8. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager,
Head Office, - -

HAMILTON, Ont.
Total Assets. ... $25,000,000

Capital.......... $2,250,000. Reserve Fund... $2,000,000.
Branches

Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsville Gladstone, Man, Lhmwe{” Niagara Falls South S8outhampton
Berlin Gorrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston ronto
Brantfo Hamilton Midland Pilot Mound, Man. Vancouver, B.O,

Plum Coulee, Man. Wingham

Carman, Map. ‘* Barton St. Milton
esl: “ East End Mitchell Winkler, Man
* West End Minnedoss, Man. Port Rowan Winnipeg, Man.
Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—
Indian Head N.'W.T. Moose Jaw,NWT l{o‘nnd, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man. Saskatoon, N.w.T.  Wroxeter
Correspondents in United States.—New York—Fourtt National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detrok
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of C Philadelphia—Merchants National
k. San Francisco—Crocker-Woolworth National Bank. St. Louie—Third I:Jnt:onn
Bank. Correspondents in - Great Britain—National Provincial Bank of England,
Limited.  Collections effected in all parts of Canada promptly and cheaply.
Correspondence sollcluJ.

Port Elgin

Dundas
Dundalk

Capital Authorized $1, 500,000.00

Capital Paid-up... 998,500.61

Reserve :;und vies  440,000.00
0!

PEOPLE'S BANK
OF HALIFAX

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N, B., Woltville, N.S,,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
Sue.. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.Q., Grand Falis. N.B., Bridgewater, N.S.,
aymond, P.Q., Warwick, P.Q., Grand Mere,

Mahone Bay, N.S. Mabou, C.B., St.
P.Q., Bathurst, N.B., Andover, N.B,

ers--The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink. woston: Bank of Toronto, Montreal

J. J. STEWART.......President
GeoreE R. HarT, Vice-Pres't
W.H Webb, Hon.G. J. Troop.
Andrew Mackinlav. = Michael
Murphy. M. A. Curry, M.D.

Capital Subseribed, $1,300,000,00
Capital Paid-up, =« 1L300,000,00

............ 217,500 00
W. F. Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. Vice-Presid
fts on New York and Sterling Exchange bought and sold. posits received and
.
l)e nherelgn Reserve Fund «  «  350.000.00

Royal Bank of Scotland.
Head Office, Oshawa, Ont,
Board of Directors
W. F. Allen, xobert McIntosh M.D. T. H. MOCMILLAN, Cashicr.
i licited and promptly made
Interest allowed., Collections solicited and promp! l‘y‘o o S BT

THE WESTERN B AN K Capital Authorized ..$1,000,000 00

Capital Subscribed .. 500,000 0C

Jomw Cowax, Esq., President

Branches—Caledonia, Elmvale, Mldland,rNe‘ Hamburg, Penetangnishene, Paisley, Port
Correspondents in New York and in Canada—T!

OF CANADA Olptlul Paid-up...... 439,40 00
ReUBEN B, HAMLIN, EsqQ,,
Perry, Pickering, Plattsville. Sunderland, Tilsonburg, Tavistock, Whlrt):y. Wellesley.
Loodon, Eng.—The Royal Bank of Scotland.
Ho~N. PETER MCLAREN

DIRECTORS :
H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas. CARRUTHERS, Esq.
A. A. ALLAN, Esq.
ARrcH. CAMPBELL, Esq., M.P,

HoN. D. McMiLLAN  JouN PUGSLEY, Esq.

Amherstburg BRANCHES : Perth

Arkona Hensall St. Catharines
Aylmer Markham Stanbridge East, Que.
Belmont Marmora Stirling

Burk’s Falls, Ont. Milverton Stouflville
Claremont, Montreal Sutton, P.Q.
Clinton * West, End. Thedford
Crediton Mt. Albert Thessalon
Dashwood Mount Forest, Ont. Toronto
Exeter Newmnarket Unionville
Erelighsburg, P.Q. Niagara Waterloo, P.Q.
Harrow Ottawa Wyoming
Havelock * Market Branch. Zurich, Ont.

D. M. STEWART,

Interest allowed on deposits
Montreal, P.Q.  General Manager

Correspondence solicited.

Union BanKk of Halifax

Capital Authorized,........... ....$8,000,000
Capital Subscribed ................$1,887,25
Capital Paid-up .««.eccecvvvvvnne.. $1,328,900
e e R T 926,700
DIRECTORS
Wn. ROBERTSON, PRESIDEAT. Wnm. ROCHE, M.P., Vice-PresigsT,
C. C. BrLackapagr, Geo. Mrrcuery, M.P.P. E. G. Smitn

DY

A. E. Joxss, GEORGE STAIRS
Head Office, .. ... Halifax, N. S.
B i T HORNE, s S cih vesas il senesva GENERAL MANAGER.
C. N. S. STRICKLAND.,.... AssISTANT GENERAL MANAGER
Lo e 1 AT T (I G e S P R SN INSPECTOR.

i BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmeuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Ln't-r?ml, Middicton, New Glasgow, Parrsboro
Sherbrooke, Si;_ringhill. Truro, Windsor, Wolfville, Yarmouth, .
tN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou. “orth
Sydney, St. Peter's, S\'dmg. Sydney Mines. 3
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain. Trinidad.
CORRESPONDENT
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N.B. |

.............. 0 RESERVE, . ... 5,000

R L H.MTODb, President. F. GranT, Cashier. »

kY on gn. essrs. Glyn, Mills, Curric & Co. New York, Bank ot New

" J'ohr; g% Bostl:\n.fGlobe National Bank, Montreal, Bank of Montreal
» N B., Bank of Montreal. — Drafts issued oa any Branch of the

Bank of Montreal.

TINCORPORATED 1836,

Head Office, QUEBEC
LA BANQUE Capital Authorized - - - - $2,000,000 00
Capital Subsoribed - - =~ - 1,500,000 00
N ATION ALE Paid-up Oapital « .=+ 1,500,000 00
Rest - Wi 6 - - - - 450,000 00
Undivided Profi - - . 82,481 67

Board of Directors
R. AUDETTE, Efq., President. A. B. Duruis, EsqQ., Vice-President.

Hon. Judge A. Chauvean  N. Rioux, Esq. N. Fortier, Fsq. V. Chateauvert, Esq,
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Lavorg, Inspector.
Branches
Quebee, 8t. Roch., Quebee, 8t. Johns St.,, Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beau cville, Que., Ste. Marie, Beauce, Que., Chicoutimi,
Que., i{()brrvnl. Que., St. Hyacinthe, Yue., Joliette, Que., &t¢. John's, P.Q., Rimouski,
Que.,, Murray Bay, Que,, Montmagny, Oue., Fraserville, Que., 8t, Casimir, Que., Nicolet
Que., Coaticook, Que.,' Baie 8t. Paul, Que., Plessisville, Que., Levis, Que., Trois-Pistoles

Que., 8t. Charles, Bellechasse, Que. gents:
London, England—"1he National Bank of Scotland, Ltd, Paris, France—Credit Lyon-
nais. New York—First National Bank. Boston, Mass.—First National Bank of Boston.
Prompt attention given to collections, Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.

T. W. JOHNS, Casnrer. | H. G. FARRISH, Ass't CasHier,
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A, CROMWELL, Vice-PRESIDENT,

H. CANN. AUGUSTUS CANN. ). LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.~Phila.
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attenrion to Collections.

[acorporated by Royal Charter
and Act of Parliament,
Establishea 1825,

Tne NATIONAL BANK s
OF SCOTLAND Heap Orrice :

Edinburgh
LIMITED

Capital Bubscribed........ ... .. see weses seee. 5,000,000
PRIGUPD cooes samss oo o sonoues e s 1,000,000
Unoalled ..o sricee 4,000,000
Reserve Fund .. 1,030,000
Trnomas HeotorR 8mITH, General Manager GrorexE B. HART, Secr..ary
Londen Offce—37 Nicholen Jave. Icmmbard Strect, ¥.0,
J. S. Cocksury. Manager. | THoMas Ness and JouN FFRGUSON, Ass't. Managers,
The Agency of Lolomal und roreign banks 1s undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired oo terms which
will be turnished on application.
All other Banking husiness connected with England ard Seotland is also trarsacted

The ONTARIO LOAN & DEBENTURE CO,

Of London, Canada.

P

Subscribed Capital - = =« $2,000,000
Paid-up Capital - - - - - 1,200,060
Resgerve Fund - - - - -« . 600,000
Tota] Assets - - oy =S 3,810,826
Total Liabilities - - - = 1,948,916
Debentures issued for 3 or 5 years. Debentures

interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
5 Manag
London Ontario, 1904.
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GANADA

PERMANENT
MORTGAGE CORPORATION

PAID-UP CAPITAL,
RESERVE FUND,
INVESTED FUNDS,

$ 6,000,000.00
1,750,000.00
23,300,000.00

MONEY
RECEIVED
ON
DEPOSIT.

ABSOLUTE SECURITY

3].» interest allowed. Com-
2 0

pounded half-yearly.
EVERY FACILITY

The Corporation is frequently made the Depository of large sums

which firms and individuals may have on hand and of which they may

not require to make immediate use, or which they may be holding or

accumulating for some specific purpose. ‘While such deposits may be

if left for a specified time they may be

HEAD
OFFICE:
TORONTO
STREET,
TORONTO

withdrawn when required,
received on special terms.

We shall be glad to meet or correspond with any merchants, manu-
facturers, or others, who have funds at their disposal for which they desire
to obtain a liberal rate of interest combined with undoubted security.

The Country
Is Prosperous

ACTIV]TY prevails everywhere,

Businessis expanding.
The people have money to invest,
and they do invest it.

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything
about these Debentures, address

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, MANAGER
e e e, L e

gThc Home Savings and Loan

l'lny{nnr N, Silverthorn, lhn Atuart, D. B
K.C., Frank Turner, C.E. Hon, James Young.
Debentures [ssned for 1 year and upwarda
able half yearly st current rates
Exocutors and Trustess are suthorized by law to invest
funds fu the debentures of this Company.

e o

London&Canadian
Loan & Agency Co., Limited.

|
|
|
VICK«PRESIDENT, |
|

GEO R. R. COCKRURN, FHOMA . LONG I i | L & I t ' G
mperiai Loan nvesiment w0,
MONEY TO LEND on Ronds, Stocks. Life Estancisnen 1860. OF CANADA.
Insurance Policles and Mortgages. JOHN H. TILDEN, Esg Pttt

President Gurne \ I‘I\J- n Co., Hi muhnn

Gurney Stove and Range Co., Winnipeg.

His Hosour JUDGE MORSON Vicu-PRESIDENT
One of the Judges of the County of York.

lll\\\l/\\ T. ROLPH,

Highest Rate of Interest Allowed on
Deposits, Currency and Ste rhng Bonds,
i‘.\mblc Half - Yearly.

—— , Money Advanced on Mortgages, Stocks, Bonds
, and Debentures,

| OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East,

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority -'f
'\ptual Act of Parliament), for the Investment and Col-
Jection of Money and Sale of Bonds Securities, &c.

Terms Moderate.

V. B. WADSWORTH, - - - MANAGER. I
108 BAY STREET, TORONTO.

Avt INveSTMENTS GUARANTEED,

THI
Toronto Mortgagc Company

Office, No. 13 Toronto St.

Toronto.

OAPITAL A . 5
e P e 2 Tho Canadian Homostead
ResERve FuNp - ‘ 250,000 00 Loan and Savlnys

TorAL Assers - 2, 04,225 76 '

Association
HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building
Capital Subscribed ) -
Capital Paid-vp - .:gg 8‘(;;

Money loaned on im 1t
Srae of mp"m::"l proved nehold at low rates,
JOHN H)1) OCR,
President

A. J. PATTISON,

President,
HON. WM. MORTIMER CLARK, LLD,,
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Navings Bank Deposits received, and interest allowed,
Mouey Loaned on Real Estate on favorable terms,

WALTER GILI.ENPIE. Mnnnxor

When writing advertisors please mention
the Monetary Times.

W.8, K.C

Liberal

JOBN 11 81 B ROOK,

\

|

f y
THE
Huron & Erie A
| Office No. 78 Church St., Toronto.
2 i AutHorizep CAPITAL......$2,500,000
Loan and Sav"‘gs CO. | Susscrisep CarrraL......$2,000,000
Deposits received and interest at current rates
allowed. Advances on collateral security of
Londono ¥ o Ont' | Bonds and Debentores, and Bank and other |
| Stocks e
| JAMES MASON Managing Direoctor.
Capltal Subseribed $3.000.000 | =
Capital Paid-up 1.400 000 3 'I’ c L N
Reserve Fund 975000 | |HE UANADA LANDED AND ATIUNAI.
N |
Assets Dec. 3ist, '03 8,087,760 ! Investment compan,' Limited
|
Money advaneed on tae security ot Real Estate " C e \"l::"::‘)‘:l’l:: I';' FYARSENRG. R T”“”\'s”‘.u“.“n
n tavorable terms ’
F Camrar Paip-uy 1,004,000
Debentures issued in Currency or Storling | Rest 80,000
Executors and Trustees are authorized by Act LAngrrs 4133704
ol Parliament to invest in the Debentures of | ; DIRECTORS y
this Company, Interest allowed on deposits | John Lang Blaikie, Esq., President
Je W LITTLE. G. A, SOMERVILLE, | John Hoskin, Esq., K.C., LL.D,, Vice-President |
L President anager, Sir John A. Boyd, K.C \In Hon. Senator Gowan, LL. l)
)1 T GM. G, Alfred Toskin, Fad.s K.O K. Osborne, J. 8. |

lhmnmn |

|
Interest pay- |
Money lent on Real Estate, |

EDWARD SAUNDERS, Managor |

SECRETARY, | '™

THE HAMILTUN PROVIDENT AND
LOAN SOCIETY

Capital Subscribed %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,133 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable half-yearly at the highest cui-
rent rates. Executors anc Trustees are auth-

orized by law to invest in Debentures of this
Somety

Head OMce-King St.,, Hamilton
A. TURNER, C. FERRIE,
President Treasurer,

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Stroet Wes

HON. J. R. STRATTON, President,
. M. HOLLAND, Gaeneral \'Ism-lgcr

The HElIANGE

Loan and Savings Company

Hon Joun Drypes
n sident
Am«s Gunn,
\ ice-President

f ou""o J. \';FASK"OCK
84 KING ST.E., TORONTD | W ~. Dorea

Secretary
ESTABLISHED JUNE 25, 18gs.

BANKERS
Imperial Bank ot Cnna\la] Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Amts 1,129,659.66

4 per cent.
Dehentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

J OHN Low

58 St. Francois Xavier Street, MONTRVAL

Member of
the Stock Exchanj e.

- Massore ™ | Stock & Share BroKer,
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CaprTaL Pam-up 300,000
CONTINGENT ... . .o zs.oool
Reser  Funp 75,000
Derposits AND CaN. DEEENTLRES 523,751

Money i0aned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

F. CowAaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.

STOCK BROKERS

Guardia Chawmbers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock hxchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. M anicipal

Curporation Seeumlea a specialty,

Inquines respecting’ mvestmen!s freely aaiswered.

SIMPLICITY N\
ELEGANCE )

RICHNESS

We design
and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera Houses

Drug and Jewelry Stor es

Write for further partic-
ulars and prices to

The

Furniture Co., Limited,

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esq.. M.P.P.,
WM. WHYTE, EsQ., WM. HARVEY,
Vice-PresiDENTS.

PRESIDENT.

EsQ.,

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage?

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This

Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT,
A. A. CAMPBELL, - -
WM. SPITTAL,

PresipeNT,
MANAGING-DIRECTOR.
= = SECRETARY-TREASURER,

THE GRE‘T WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

was declared on the Permanent Stock for the year 1903,
Five per Cent. Full-paid Stock (i
investment), withdrawaole in three vears
Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms,

Board of Directors:

an excellent

Preston, Ontario, Canada.

Nova Scotla Steel & Coal Company,

LIMITED

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of 2
per cent. on the Preference Shares of this
Company for the quarter ending June 30th,
1904, has been declared, payable July 15th,
1904, to Shareholders of record of June 80th.

The transfer books will be closed on and from
July 1st to July 5th, both days inclusive.

By order of the Directors. 4

THOMAS GREEN,
New Glasgow, N.S., Cashier,

June 25th, 1904.

.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

O EALERS:

GDVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

.
INVITED.

{ Permanent Preference Stook of the par value
{ of One Hundred Dollars per Share is being “pu'l\ sub-
| scribed for at a 25 per cent. premium, This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.
Profits paid yearly.
A dividend at the rate of S8even per cent. per annum

W. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., ( p = Vice-President.
i‘ T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
D. Martin, Esq., Wholesale Druggist. [Exporters. |
James Stuart, Esq., Preside t Stuart Machinery Co.
E. Taylor, Esq., Barristerat-Law.,
| F. H, Alexander, E 8. e e Secretary.

A business man's timeis too valuable
to be taken up with the small details

incidental to the

Management of Estates,

such as Bookkeeping, Collection of

Rents, the Pay-
the

and other

Interest, Dividends,

ment of Taxes, Insurance, etc.,
Re-investment of Principal,

important duties.

The Toronto General Trusts
Gorporation

has unusual facilities for performing
this

wisely, and is prepared to act in this

work promptly, accurately and

capacity for a moderate charge,

J. W. LANGMUIR,
Managing Director,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital .......... ..% 630,200 00
Reserve Fund ........... 235,000 00

ADONID & i vk s sinpus e vann s 2,485,469 16
Directors:
W g Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattie. T . Smallman. 1. Masuret,

Money advanced on nmprnud farms and productive
city and town properties, on favorable terms.

Mortgages pun{\d-(d

l)- posits received. Debentures issued in Curiency or

Sterling.
Es C l’ BUTLER, \lanauu

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temere BuiLping,

LONDON, . CANADA

Capital Subscribed....
fotal Assets, 1st Dec.,

$1,000 AdA 03
2,272,980 88

1900..
Esq, K.C.,
. MILLS, Manager

President.

T. I1. PURDOM,
NATHA\ l El

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Co.

LIMITED

Capital Subscribed, - - $2,000,000.00
Capital Paid-up, - - - 800,000.60

OrFrice AND Sa¥eE DerosiT VAULTS :

14 King Street West, - Toronto.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers ca:
ascertain the names and addresses of banker
who will undertake to transact a general ageucy
and collection business 1o their respect e
Icalities :

MEAFORD——G:ey County, C. H. IAY & CUY
Bankers, Fiaanciers aud Canadian Express Cc
Agents, Money to oan

(JEORGE F. TRWRLL VA’ Poplia AbG ndiane
Opt,

and Auditor, Office, 361 Dundas street, Lundo,

COUN FIES Grey ana pruge suilections made or

ooramission, lands valued aud suid, notices served
A general Gnaocial business transactsd. Leading i
oompanies, lawyers and wholesuie merchaats glven as

ceterences
H. H MILLER, Hanovas

JOHN RUTHERFORD,
OWEN SOUND, ONT,

Licensed Auctivnesr for County o? Grey,

Lands valued and sold ; Notices served ; Fire, Lit
and Plate Glass Insurance; several factory and muli
sites In good locations to dispose of, Loans eflecteo
Best ot references.

The Grenfell lnvesimem Go,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Young-Trom<on, MGR.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine,”
UNITED TYPEWRITER -0,

LIMITED
SOLE CANADIAN DEALERS.
QTR — T —

Mercantile Summary

Mr. J. R. Booth, of Ottawa, is start-
ing work on a new paper mill at the
Chaudiere, to utilize the product of the
pulp mill.

T. H. Pelow, of Kingston,
formerly a commercial traveller, and in
the grocery trade since 1901, is stated
to have assigned, after having been
sued on several late occasions.

The St. Catharines, Pelham and Wel-
land Electric Railway Company will ap-
ply to the Ontario Legislature for
power to extend its line from its pres-
ent terminus, at Pelham, to Wainfleet,
Gainsboro, and Moulton.

Doing business under the name of the
J. F. Crosby Co., at Ottawa, as a dry
goods retailer, J. F. Crosby has become
embarrassed, and is reported as seek-
ing an arrangement on the basis of 60
cents on the dollar of liabilities which
amount to $18,000. His assets are nom-
inally figured at $18,500.

The Canadian Pacific Railway Cam-
pany is expending a large amount of
money in the developing of the anthra-
cite (or more strictly speaking, semi-
anthracite), coal fields at Banff. Many
people, . perhaps, will be surprised to
hear of the existence of such beds in
this country, but they are believed to
be of great extent.

The annual sale of ‘Crown timber limits
of the Province of Quebec took place in
the Parliament Buildings, and was the
largest ever held in the province, Mr.
P. Blouin, acting as auctioneer,. Bid-
ding was rather slow, but eventually
good prices were reached. About 1,716
miles of limits were sold, the total re-
venue being $250.865. For some lots
along - the river Bonaventure, as much
as $200 per mile was realized.

The Americans have been successful
on the Pacific Coast in taking quantities
of salmon' by “trapping” them, instead
of spearing or otherwise catching them.
J. H. Tod & Sons, of Victoria, are the
only persons, so far as we hear, who
have taken advantage of the Govern-
ment’s permission to take salmon by
means of traps. If the firm are as suc-
cessful as they lope to be, it will mean
a considerable change in the British
Columbia coast fishery.

The following failures are reported to
us in Quebec City: Cardinal & Bedard,
in the grocery line a little more than
a year, have assigned. The former is a
mason by trade, and the latter had scme
experiencé as a store clerk. They owe
$2,500. J. L. Fortin,. a _retailer of
boots and shoes, has had a similarly
brief career, having begun storekeeping
in the spring of 1903. He has assigned
after an unsuccessful effort to compro-
mise liabilities of $4,000 at 25 cents on
the dollar. He was formerly {oreman
in a shoe factory, where, it is evident,
he should have stayed. Joseph Le-
tarte, a butcher and ice dealer, is re-
ported embarrassed, and likely to offer
50 cents.

Ont»

BELLOWS TOP

SUIT CASE

For the Vacation.

An ordinary Suit Case may
be large enough when you
start, but will it hold all you
accumulate on your trip ?

Weighs very little more than
the regular case and carries
just as easily.

PRICES—

24 inch, linen lined, $14.00
24 inch, leather lined, $16.00

Full description in our Cata-
logue “M” of this and other
Traveling and Leather Goods
we make. : .

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Marconi Wireless Telegraph_

Write or wire for my special offerings of Cana-
dian Company’s $5 shares and of American
Company's $100 shares. Bona fide opportunities
ot aﬂfetime. Don'’t delay as number is limited
and price a bargain.

GEO. K. MORTON,
PrivaTe BANKER, &c.. - ST. THOMAS, ONT.

]

ESTABLISHED 1855

AYLORS

FIR

SAFES

HAVE Mﬁm{—ENIT EROVEMENTS

NoTFOUND (&2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE I;NESIRE T0 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MCNTREAL VANCOUVER
WINNIPEG V/ICTORIA

e

T A e

.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government,

New York, Montreal, and
toc s Toronto Stock purchased fo
® Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O’'Hara, H. R. O’Hara, W,
. O'Hara.

Members Toronto Stock Exchange—H R. O'Hara,
W. ]J. O'H

ara
and 'nvestment

BOND SECURITIES.

First Class Traction Bonds to pay 5.

ZAMILIUS JARVIS & CO.,
BANKERS & BROKERS.

Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — Emilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

- CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C. Clarkson, F.C.A. W H., Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCouvER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
g John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can,)

R. A. RUTTAN,

(Successor To J. F. RUTTAN).
Established 1880.

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM,
Post Office Address, — — port Arthur, Ont

Wm. Barber & Bros.

ANAAAAA

~ PAPERMAYERS)

ONTARIC

GEORGETOWN, =« = '«

MANUFACTURERS oF
Book Papers, Weekly News, and
Colored Specialties

Keep

Our * Daily Bulletin
the only thing of the kind
In Canada. most com
plete and reliable record of
Failures — Gompromises —
Buginess Changes—Bills of

OSth Sale—Chattel Mortgages—

Writs and Judgments forthe
EVEHY ontire Dominion,

We issue caretully re-

n Y :I!ixhleed. .r;f:::nee books tour

R. G, DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Eurcpe.

Mercantile Summary.

On demand, an assignment has been
made by Arthur Saucier, provision
dealer in Montreal. He came to Mont-
real four years ago, and originally was
a country.storekeeper, at Maskinonge,
subsequently running a match factory at
Louiseville, which was not a success.

The mills of the Maritime Sulphite
Fibre Company, at Chatham, N.B.,
which have been closed down for the
past three years, are now offered for
sale, and the ratepayers of that town
have decided, by almost unanimous
vote, to offer exemption from taxation,
except school taxes, to anyone who will
take them over and operate them.

The St. John Sulphite Pulp Co., re-
ferred to ‘lately in our St. John letter,
whose factory .is at Mispec, N.B., is to
be wound up, E. B. Ketchum having
been appointed liquidator, and a meet-
ing of creditors is called for July 16th.
The company was incorporated under
English laws in 1898, with a capital of
£60,000, £45,000 preferred, and £15,000
common stock.

After being fifteen years timekeeper
in a leading Montreal manufacturing
establishment, George Tate took a no-
tion to start in the grocery line a year
ago last April. He has already found
out one cannot jump into storekeeping
and expect to make a success of it. He
has had to assign. ol Racicot nah-
other Montreal grocer, but with a longer
experience, is also reported to have
failed, and owes about $2,000.——L.
Azef, clothier, reported last week as in-
solvent, is offering his creditors 50 cents
on the dollar.

The failure is noted of L. H. Chouin-
ard, a gemeral merchant of some prom-
inence, at Matane, Que. He has been
engaged in general trade since 1880, but
Las always been reputed as disposed to
spread his interests widely, and more or
less irregular in settlements. In 1893, he
became seriously involved, and then ar-
ranged a composition at the rate of 75
cents on liabilities of some $15,000.
During several years: past, he has been
reported as particularly slow, and
numerous - suits have appeared against
him during the past half-year.

Respecting the Hamilton saddlery
firm of Fraser, Johnson & Co., whose
difficulties were mentioned under this
heading last week, a meeting of credi-
tors was held on the 22nd June, and, as
we anticipated, there was much discus-
sion over the bill of sale on part of the
firm’s stock. It is expected that a legal
battle will ensue over the contention of
some creditors that the preferential bill
of sale to Sykes & Ainley, of $3,000,
.must be set aside. Meanwhile, Mr. F.
H. Lamb has been confirmed by unani-
mous vote as assignee, and inspectors
are appointed, as under: J. C. Notman,
of the McKinnon Dash Co., St. Cathar-
ines; A. Patterson, manager, Merchants
Bank, Hamilton; J. G. Gould, barrister,
Hamilton. No offer for the estate has
been made by Mr. Johnson.

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed on Shares listed on the
London (England) Exchange.

Ganadian Office,
34 Victoria Street, Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

THomAs FLYNN,
foun L. Correr.

JOHN STARK « co.

STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin.
: 26 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Pealers in  Government, Municipal, Raillway, C:r
Trust and misoellaneous Debentures. Stocks on Lon
don, Buag., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Board ot Trade Building
Toronte; Onrario.

Cable Adress ““Therson” Toronto.

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
39 Yonge St., Toronto, Can.

Telephone Main 957

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter.

[/BBONS & HARPER,

Earristers, Solicitors, &c

Offine—Corner Richmond and Carlin  Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRRD F. HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for: The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
Natiopal Trust Co., Ltd.,, The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson’s Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTS FOR—The Dominion Radiator Co
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal,
Hart Emery eel Company, Limited,
Hamilton, Canada.

706 Craiyg Si., MONTREAL
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NO. 4.

Our new Catalogue No. 4 of
BanK Counter
Railings
Tellers’ Cages
and Grille Work

is now ready for mailing.

Bankers are invited to send for
a_copy.

The Geo. B. Meadows

Toronto Wire, Iron & Brass

Works Company, Limited, {17
King St. W., TORONTO, Can.

Peras “LONE j STAR’ 7S]
Municipal First
Bonds

PAYING

84
F9 WALL

INAERS
ST NEW YORA

For Quality
and Purity

" WEXTRA
BRANULATED®

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
- REFINING GO0, Limies

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made and used in New York and Paris and
put up in 50 and 100 lb, boxes.

St. Catharines, Ont.,, has voted in
favor of taking $20,000 worth of stock
in the Queenston, Niagara and St. Cath-
arines Electric Railway Company.

“Speaking of cold-blooded methods
in business,” said a southern merchant,
“reminds me of a story they tell about a
New York drummer, who died suddenly
in an Atlanta hotel. The coroner tele-
graphed to the firm, saying: ‘Your re-
presentative died here to-day. I await
your .instructions.” In a few hours this
answer came back: ‘Search his pockets
for orders. Express his samples to New
York. Give his body to a medical col-
legel”

—-
UNITED STATES FINANCES.

Henry Clews & Co., in their circular
letter, dated New York, June 25th, 1904,
say: Confidence is gradually strengthen-
ing owing to encouraging crop reports,
an abundance of money and the absence
of disturbing issues in the Presidential
campaign. Thus far it has not expressed
itself in any decided upward or forward
movements, but values are hardening,
and good investments are absorbed with
encouraging readiness. Much of the
buying the last few weeks has been of
an investment character, marginal pur-
chases being at a minimum because of
the ultra-conservatism induced by the
experiences of the last two years. Gilt-
edged stocks are firmly held in strong
boxes from which they do not seem
likely to emerge, so that current de-
mands from investors had to be satis-
fied by new issues, the floating supply
of older securities being exceedingly lim-
ited. At higher prices and later on these
may come on the market to some ex-
tent, but the big owners are not likely to
lessen their holdings at anything like
present figures. Should events prove
favorable during the next two months,
the technical position of the market is
such as to favor an advance movement.
This, however, will not be accomplished
without manipulation, and as at present
the outlook does not promise any active
public support, the heavy operators will
be obliged at the start to put up the
market on themselves in the hope’ that
a slow but sustained advance will eventu-
ally create  more activity. Crop pros-
pects just now are as good as could.be
reasonably expected. Corn is ‘the only
backward crop; but nearly all the other
crops have had a good start, are in good
condition. and have reached a degree of
maturity that will enable them. to with-
stand ordinary adverse conditions of
weather, which, of course, -must be
counted upon in all calculations. The
monetary .sityation is quite satisfactory
from the stock market point  of view.
Loanable funds are- plentiful and bank
reserves much higher than for several
vears at this period. At present rates of
interest a number of good dividend-pay-
ing stocks yield much better returns
than cash, the inevitable result of which

must.be a preference for the .former un-

til such differences are more nearly

equalized.

g&smsw
Every
Contingency

affecting human life is

Provided for

in the Policies of The

National Life

Assurance Gompany.

HEAD OFFICE,

A3 SUA SANVA SVA A UANTR S

Paying territory _
guaranteed to 7 Temple Building,
energetic agents. TORONTO, Ont.

At S e e R W BT S A e Y

Royal Automatic
Smoke Preventer
and Fuel Saver.

b IR N R SR Y S Y S R S

S N N3

Y

»

So pronounced has been the success
of our machine in preventing smoke,
and at the same time effecting a saving
in fuel, it has been found necessary
to add very materially to our staff in
order to care for the many orders that
are coming in from the leading manu-
facturers of Toronto and outside places.

If you are at all interested in the

matter write to the address given
below. Will be happy to give fuller
particulars.

Royal Automatic Smoke
Preventer and Fuel Saving
Company, Room <z,
Confederation Life Bldg.,
TORONTO, Ont.
S S KRR S

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Pertect in tint.’ Tough as linen. A
'perfect writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your next order for blank books.

This design
a f‘uarar)tee
ot quality.

TRADE
MARK

All dealers can supply it.
Samples gladly sent.

Canaca PAPer Co.

LIMITED, 4

Toronto. Montreal.

We have pleasure in announcing that
we have in stock for

Immediate Delivery:

PAPERS—All Kinds, Sizes and Prices.

CARDS and CARDBOARD.

OFFICE SUPPLIES of every kind.

ESTERBROOKS’' PENS,
ENVELOPES, Etc.

Our New Factory and Bindery—
complete in every respect — now in full
operation,

Paper and Stationery Warehouse—
“Queen City Rink”
Church and Hayden Streets

Temporary Office—96 Yonge Street.

BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.

T i

T —— ——
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO0,

Who Issue Bonds for all
POSITIONS QF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’l Manager,
TORONTO.

IN HER PUBLIC LANDS

many thousands of square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northern, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

The Traders Bank of Canada.

Notice is hereby given that after the publication
of this notice for four weeks application will
be made to the Treasury Board for a certificate
approving of the following by-law passed at the
annual meeting of the shareholders held this

date, viz.:—

A BY.LAW TO INCREASE THE CAPITAL
STOCK OF THE TRADERS BANK OF
CANADA,

WHEREAS the capital stock of the Traders
Bank of Canada is $2,000,000, divided into 20,000
shares of $100 each, the whole amount of which
has been taken up;

AND WHEREAS it is deemed expedient that
the said capital stock should be increased;

Be it, therefore, enacted by the shareholders“

of the Bank assembled at the Annual General
Meeting, held at the head office of the Traders
Bank of Canada, the 21st day of June, 1004.

(1) That the capital stock of the Traders Bank
of Canada, be,.and the same is hereby increased
by the sum of "$1,000,000, divided into 10,000
shares of $100 each.

(2) When the directors so determine, and from
time to time as they think fit, the said increased
stock shall be allotted to the then shareholders
of the Bank pro rata, and at such rates as is
fixed by the directors, but no fraction of a share

shall be so allotted; provided in no case shall a rate
be fixed by the directors which will make the

premium (if any) paid or payable on such stock
so allotted exceed the percentage which the re-
serve fund of the Bank then bears to the paid-up
capital stock thereof.

(3) Any stock allotted from time to time which |

is not taken up by the shareholder to whom such
allotment has been made within six months of the
time the notice of the allotment was mailed to his
address, or which any. shareholder declines to
accept; or any shares which shall not be allotted
by reason of the provision hereinbefore contained
against the allotment of fractions of a share, may
be offered for subscription to the publie, at such
times, in such manner, and .on such terms as the

‘directors may prescribe.

H. S. STRATHY, General Manager.

Toronto, zist June, 1904.

' $3; lemons,

| crate; pineapples, Floridas,

TORONTO MARKETS.

Toronto, June 29th, 1904.

Chemicals, Drugs, Etc.—Values con-
tinue steady and a nominally good trade
is being done. New York advices speak
of a one cent decline in quinine, owing
to poor demand, and a lowering in

primary  markets. Opium  continues
very dull, though 'no further price
changes have occurred. .. From Great

Britain comes word of dullness in mostly
all branches of the chemical trade, both
for home and export.

Dry Goods.—While  business is not
being carried on in such a high-strung
manner as was the case this time last
year, there is' not much cause for. com-
plaint. Staples keep firm in price, and
there is little doubt that this will con-
tinue for some time to come, in spite
of the easier feeling in raw cotton, which
does not as yet really affect values of
the finished materials now on the market.

Flour and Grain—Not much change
has taken place in flour, though the mar-
ket is easier. Ninety per cent. patents
are selling around $3.55, though, as a
rule, ‘more is wanted by the holders, and
this causes a certain amount of dull-
ness to be felt. Wheat is dull and un-
changed. Barley is 1c. lower, and dull
at the decline. Peas, rye, and corn are
nominally the same. But little business
is being transacted.

Fruits and Vegetables.—Strawberries
are, of course, the chief centre of attrac-
tion just now, and they are selling
readily. As to quality, it i1s middling
to fair, though some very good samples
have come forward, too. Canadian peas
are beginning to make their appearance.
Pineapples are still in abundant supply,
but prices keep pretty steady. Quota-
tions, follow: Apples, $1 to $3 per bar-
rel; cocoanuts, $4.25 per sack; oranges,
California navels, $3.25 to $4.30; Val-
encias, large, $7; ordinary, $3; Sorrentos,
Messinas, 360's, $2.50 to
$3; 300’s, $2.50 to $3; Sorrentos, $3 to

$3.50; bananas, 8's, $1.25 to $1.50 per

bunch; 1st, $2 to $2.50; dates, Sair, 3%c.
per lb.; Hallowee, 4c.; figs, 8 to '12c.;
tap figs, 3%c.; Egyptian onions, $2.50 to
$3 per sack; tomatoes, $3 to $3.50 per
24’s, $3.75;
30’s, $3.25; 36's, $3; 42's, $3; Havanas,
$3 to $3.50; watermelons, 25 to 3sc. each;
cherries, 75c. to $1.25 per basket; new
potatoes, $4.25 to $4.30 per barrel; to-
matoes, $1.50 to $1.65 per case; Cana-
dian peas, 60 to 65c. per basket; canta-
loupes, $3.50 to $4 per box.

Groceries.—Sugar made
vance last ‘week, just after our quota-
tions went to press. The movement in
this commodity continues good, though
perhaps the preserving season will not
stiffc11 it quite so much as asual, owing
to the reported comparatively light crops
of small fruits. Canned goods continue
strong, but. no change s likely until the
appearance of the new crop.
selling steadily.

Teas are

Provisions.—Prices ' of dairy ' products

are still 'weak. One pound rolls sell at

anothér ad- .

EDWARDS, NORGAN & GO

Chartered
Accountants,

26 Wellington Street East,
Toronto, - - = Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

Murray’s -
useful book
in the
nterest .-
world.
Ta hles REVISED EDITION
- PRICE $10.00.
Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at 34 per cent. rates. \
B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & 00,
MAX(\;IF{I-.‘A.C.TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE,
TORONTO, - -

ONT.

Delicious Confections
that every Grocer
should keep are...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE

CHOCOLATE
‘ CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.

LR Y S S,
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14¢c. There is no ‘consumptive demand
for packed butter in the city, but a good
deal is going into cold storage. Cheese
is held around 8%c. In regard to hog
products, there is a better demand for
smoked meats, but lard, long clear, and
barrelled pork continue dull. Mess pork
is held at $15. Eggs continue firm at
15 to 15%c., for new laid.

Wool—New clip fleece is still coming
forward in moderate quantities, and
prices keep steady. For pulled wools,
the demand at the moment is light.

———
MONTREAL MARKETS.

Montreal, June 20th, 1904.

Ashes.—Business is of a very light
character, present receipts being con-
fined to a few odd lots, rarely exceed-
ing five barrels or so each, Prices rule
fairly steady at $6.10 to $6.15 for first
pots, and $5.50 to $5.60 for seconds.
There is a continued absence of busi-
ness in pearls.

Cements and Firebricks.—No recent
big sales of cement are reported, and
even the aggregate of business in small
lots is quite moderate. Prices are un-
changed at $1.70 to $1.095, for Belgian;

EMBELLLEMENTS OF $50,548,99.14

IN FOUR YEARS, TELL THE

ating el gk
FIDELITY BONDS

UNITED STATES FIDELITY & GUARANTY CO.

of Baltimore, Maryland.

:s and other inft i
cev ocat epresentative or weice - KIRKPATRICK & KENNARD,
Managers for Canada,
6 CoLBORNE ST., TORONTO.

RECORD FOR 1903.

Policies Issued and Taken ’03..$4,278,850 | Intérest Earned, 1903.....ccvu... $110.428
& 84 i ¢ '02.. 3,098,450 a £ 9080 R 84,676
INCREASE 389 $1,180,400 INCREASE 30% $25,752

Business in Force Dec. 31, '03..$18,023,639 | Surplus to Policy-holders, 1903. . ..$473,963
o ¥ “ e N9y 16989 547 ‘e (0 s 1902.... 226,508

INCREASE 189 $2,734,092 INCREASE 1099% $247,455

THE POPULAR ROUTE TO
WORLD’S FAIR.

Now that the World’s Fair is in com-
plete running order, the Grand Trunk
Railway System have inaugurated a
double daily through car service, Mont-
real to St. Louis, which gives the public
an exceptional route to the Ivory City.
In addition, patrons are offered stop-over
at any point in Canada, Detroit, and Port
Huron, or Chicago,~Ill.,, without extra
charge. Do not make a mistake, but see
that your  tickets read via the Grand
Trunk—the great double track route to
St. Louis.

DOUBLE TRACK ROUTE TO
WORLD’S FAIR.

The Grand Trunk have inaugurated a
double daily through car service, includ-
ing sleeping cars and coaches, direct to
the World’s Fair City. Fast trains, most
interesting route, stop-over allowed at
Chicago, unexcelled road-bed—are as-
sured patrons of this line. Ask Grand
Trunk Agents for full information.

THE OPPORTUNITY OF A LIFE-
TIME.

No one should miss visiting the great-
est World’s Fair ever held, now open at
St. Louis, Mo., and for solid comfort in
travel the Grand Trunk route should be
taken. Through sleeping cats and coaches
direct to the World’s Fair City via the
Grand Trunk double-track route. Stop-
over allowed at any point in Canada, De-
troit, Port Huron and Chicago. All
Grand Trunk agents will give full infor-
mation.

TWICE A DAY TO ST. LOUIS.

The Grand Trunk offer a double daily
through car service direct to the World’s
Fair City—St. Louis, Mo. Trains leave
Montreal morning and evening. Send
four cents in stamps to J. D. McDonald,
District Passenger Agent, Toronto, for
the handsomest publication yet issued on
the World’s Fair, and consult Grand
Trunk Agents for further particulars.

Average Interest Earned, SEVEN per Cent.
THE CGCREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

BRI

Confedervation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

W. H. BEATTY, .- - - PRESIDENT.
W. D. MATTHEWS, FREDERICK WYLD,
ViceE-PRESIDENTS.
W. C. MACDONALD, 0 0 o MACDONALD,
ACTUARY. MANAGING - DIRECTOR.

g
TO BE. SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets,
Apply to Commissioner,

I

The Trust & Loan Go. of Canada,




:
i L
dratts.

Internal Furnace Saves Ten Per Cent.

An externally fired boiler wastes fuel because of
the radiation of heat from the outside of the brick-
work and the leakage of cold air above the fire, which
causes a double loss by heating the excess of air and
by producing imperfect combustion.

In a Robb-Mumford internally fired boiler, the
heat is transmitted directly to the water, and air can-
not get into the furnace except through the regular
This makes a saving of at least 10 per cent.

AMHERST, N. S.

Robb Engineering Co.,

Ltd.

AGENTS :—WM. McKAY, 320 Ossington Avenue, Toronto; WATSON JACK & COMPANY, Bell Telephone Bldg,, Montreal.,
: J. F. PORTER, 855 Carlton Street, Winnipeg.

English, $1.98 to $2.10; firebricks quote ! ports indicate that country dealers are

from $16 to $23, as to brand.

Dairy Products.—The decline in cheese
has become more accentuated, quota-
tions being lower by a quarter of a cent
since last writing.  Monday’s boat re-
ceipts of Quebec cheese realized about
7%c., and the outside spot  figure for
fine Ontarios would now be 734 to 77%c.
English demand is still slack. The but-
ter market shows little change since a
week ago, and 17%c. seems about the
idea for choice Townships; good dairy
is worth 14 to 15¢c.. Last week’s ship-
ments of cheese were 72224 boxes,
figures just about equal to those of the
corresponding week of 1903, but there
is a deficiency on the season’s figures
thus ‘far of nearly 150,000 boxes, when
compared with exports at this date a
year ago.  Butter shipments last week
were light, only 6,601 packages, making
total shipments since opening of navi-
gation of 52,108 packages, as against 38,-
617 packages at this date last year.

Groceries.—The week has been with-
out any special feature, Sugars are re-
ported as advanced sc. to-day in New
York by the Trust, and it is deemed not
unlikely that our local refiners may fol-
low suit any moment. The present local
factory prices are $4.30 for standard
granulated, . and from $3.80 upwards for
vellows. The present demand i fairly
active. Molasses is firmer. Tt is gaid a
syndicate: has bought up all available
stocks in Barbados, and no further
quotations are obtainable from there;
the last figure given was 9c. first cost,
It is reported that a round sale of olq
molasses was made here a few days ago
at 24c. Thus far only three cargoes of
new molasses have reached Montreal,
Dried fruits are very hard to move. The
high figures quoted last week for new
pack of salmon are confirmed, and are
affecting the volume of orders.

Dry Goods.—The warehouses present
no special activity, and travellers’ re-

still disposed to buy cannily for the fall
and winter. A very fair seasonable
sorting trade is in progress, and on the
whole remittances are coming in well.
No recent changes of moment are re-
ported in the markets, either foreign or
domestic, values being pretty steadily
held in all lines.

Hides.—The only new feature in the
hide market is the advance in lambskins
to 3oc. each.
still pay gc. per Ib., and 13c. is paid for
No. 1 calfskins.

Metals and Hardware.—General busi-
ness is now of a comparatively quiet char-
acter, and there is little new to be noted
with regard to values, though the tend-
ency is, if anything, towards easiness,
and importers do not seem inclined to
place heavy orders at the moment,
Offers of No. 3 Middlesboro iron, to im-
port, at $15.75 to $16, do not meet with
ready response; Carnbroe is quoted at
$18.50; No. 1, Summerlee at $10.25, and
domestic brands at about $19. Bars rule
easy at $1.65 to' $1.70. Canada plates,
$2.20 to $2.25; Black sheets, $2.15 to
$2.20. Galvanized sheets quote in a regu-
lar way at $4, but it is said business can
be done at lower figures for a fair-sized
lot; Ternes, $6.25 to $6.50.  Ingot tin
continues to rule easy at 2812 to 29c.;
lead is rather lower, at $3.10 to $3.15;
copper, 13 to 13%%c.; spelter, $5.50 per
hundred.

Oils, Paints, Glass, Etc—The ware.
houses in these lines of trade are now
beginning to show a quiet mid-summer
aspect, and little of an interesting char-
acter is to he noted. Turpentine is again
easier, with 81%¢. the now quoted price
for single barrels. Linseed oil quota-
tions, in London, show some strengthen-
ing, according to late cables, but local
sales are still reported at low prices,
ranging from 43 to 45c. for raw, and
from 46 to 48¢c. for boiled. Castor oil
is quoted at % to 8c. for .mechanical,

For No. 1 hides, dealers !

and 8 to ioc. for pharmaceutical. Fish
oils are very dull and neglected. Pale
whale is quoted at about 43c.; there is
no steam refined pale seal oil here, and
very little straw, which is quoted at 37V
to 45c., as to grade; Cod oil, 37 to 4oc.
The nominal quotation for ground lead,
chemically pure, is $4.50, but general cut-
ting is still reported. Paris green is
sold at 15 to 15%4c. in Ib. packets, and
14%c. in 50-1b. drums. Other lines show
no change.

e e —

DAILY ROMANCE.

Says = Marmaduke, in the TLondon
Times: The “bread-and-butter miss” of
half a century ago was familiar with the
language of flowers; the cigarette-and-
supper miss of the moment has adopted
the language of money. The rose, the
lily and the lilac each conveyed 4 mean-
ing to the former; the hundreds, the
thousands and the tens of thousands are
equally expressive to the latter. Thus:

$500 a Year.—A worthless companion
for brothers, and an undesirable ac-
quaintance for ourselves,

$2,500 a Year.—A man of some re-
spectability, but of no importance.

$5,000 a Year—A man to be amiable
to when better men fail.

$25,000 a Year.—~A man of character
and much ability, whose friendship
should be cultivated.

$50,000 a Year.—An altogether admir-
able man.

$250,000 a Year.—The most charming
and able man of the times; one who
never ages, and would honour any family
on whom he should confer his friendship,
whatever form that friendship might
adopt.

————

—“And when you have got the number
of hours in a working day down to the
minimum, what then?” asked the manu-
facturer. “Oh, then we'll go in for a
thirty-minute hour,” remarked the walk-
ing delegate—Yonkers Statesman.



THE MONETARY

B i

TIMES

Toronto Prices Current.

Name of‘Article.

Namo cf Article, WRhgiz_;a.lc
Breadstuffs,
ROV .ol seerenrvenel B c. $ o
Manitoba Patent ......... Tl
s Strong Bakers| ... 4 8o
Patent (Winter Wheat) oo
Straight Roller 370
Oatmeal ..... AR
Bran per ton sexe. 18'co
horts ., 16 50 17 00
Corr}mea y 4 00 4 75
2 00 34 00
GRrAIN s i
Winter Wheat .....c.o0..| 088 o R9
gf)rini[Wheat.... = | 084 o8
an. Hard, No. 1 g.i.t.| o 92 o g3
¢ Neorti Noox, ¢ 090 o091
2 #eoNG e Y 0 88 o 8
3 tNoc - o8 o083
Barley No. 2. ........ 041 0 41
039 o 39
0 37 O 37
Oats o 3: 032
Peas .. o052 o063
Rye..... 057 o358
Corn Canadia 0 5 0 51
Buckwheat .... 045 o 46
Provisions.
Butter, dairy, tubs ...... 013 014
i TINES serises sy, R
Creamery, boxes . o 16} o 17
o Prints , 016 o 18
Cheese (New)....... o o8} ....
Dried Apples ... 0 004 U 04
Evaporated Apples . 006 o 0o
Hops, Canadian. . . c28 o032
Beet, Mess .......... s} 12 00 e
Pork, Mess ... . | 15 00 15 o0
Bacon, long clear......... o %} o o7}
** “Breakt'st smok'd| o 124 0 oo
Hams... o 114 0 12
Rolls 0 09 b6 og}
Lard o o7} o o734
Picnic . (o, ey
Eggs, ¥ doz. new laid...| o 15 o 154
Beans, per bush............ 140 1 50
Groceries.
COFFEES 4
& he Breenadnil sl 24 10435
Rio 2 # o] 010 013
Porto Rico ¢, 020 0 24
Mocha......... VRN RS 020 o028
Fruir :
Raisins, Malaga ......... 2 2¢ 6
5 Valencias €
£ Sultana ..... o
" California o
Currants, Filiatra o <
:: Vatras ) o ob
osuzza 0 07 o o8
Calit. Apricots ... o IZ o 15%
Pn‘x‘nes. 100 000 ©
o
o
o

Almonds ...

Brass : Sheet .....

0 2 o
SYR:UPS : Com. to fine, o of ) ggl
Fine to choice. o oz; o oz
ale ...
MﬁLASSOE ey 3
ew Orleans = T 28 o 50
RICE: Arracan ....... 0 03} o 24
Patna, dom. to imp. 0 05% 0 06
Japan e 2 ewe| 0054 207
Genuine Hd. Carolina...| o 1o - 10
Spices : Allspice . «| 018 o020
Camaias o 020 070
Clpves Ry 025 0 30
Ginger, ground.. o ae s
Ginger, root . 020 o030
Nutmegs .. 035 o060
Mace ..... w0 100 110
Pepper, black gri .| © 164 0 18
* white, ground..| o 28 o 30
Sucars '
Cut Loat, 50s....... el 8 %8
M8 JonTe Y s 803
Extra Granulated cran 1
P i kaR a8
Beet Granulated. cess 438
wors 438
T b L)
N e
gy 3
- Sl Gt
TeAs ;
Japan, Yokohama.........| 022 o 40
apan, Kobe................]| o023 o 40
apan, Siftings& Dust . | 009 o 12
Congou, Monings.........| o013 o
Congou, Foochows.......| o 18 o g
Yg. Hyson, Moyune.....| 020 o 65
Y’F Hyson, Fuchow &
ienkai, com to cho't...| o020 o %o
Yg. Hyson, Pingsuey...| 020 o 35
Gunpowder, Moyune, 018 o065
Gunlpowdcr.‘l’ings_ufqy...‘ 015 030
’ c?' on, B’k o Orange...
WO o, oninitibineiae a5 45

Groceries.—Con.
Ceglon. Or'ge Pekoes
roken Pekoes
Pekos v L5 veiinnts
Pekoe Souchongs...

Souchongs ... ......
Indian Darjeelings....
. Orange Pekoes ......

Broken Pekoes ......

Pekoes ...... ..

Pekoe Souchong ...
Souchon
Kangra %alley
Oolong, Formosa

Toeacco, Manutactured

American Tobacce Co
Derby, 3's,4’s, 8's, 16's
Old 8’ um, cut, 1/10..

Empire Tobacco Co.

Cur’'ncy, 6's,10's, 10k's

Empire, 3¥’s, §'s, 10's.
Bobsale Srolsnsiny
McAlpine Tobacco Co
Beaver, g's ...........
B"t'h Navy,6's, 150z
VRl T
Macdonald's

Prince of W.,8's,16's
Napoleon, 8's .

Briat BB v oavis i
G.E.Tuckett & SonCo
ahogany, 8s.......

Myrtle Navy, 4's

Cut Myrtle, 1/10..
Liquor

Pure Spirit, 65 0. p....

“: 50 0. Puees

2800 Di ...,

Family Proof V\Fhis-

Key, 20 1. Porsooviienss

Old Bourbon zo u. p.

Rye and Malt, 25 u. p.

Rye Whiskey, 4 y. oﬁi

it 7 y.old

G.and W...
Special 1887
Leather,
Spanish Sole, No. r...
o “h "h 0, Buss
aughter, heavy... ..
s No. 1 light
. Noia *¢
Harness, heavy.
£ light ..

Upper, No. 1 hea y
* _light & medium
Kip Skins French

£ Veals
Heml'k Calf (32 t
Frencn Calt...
Splits, B 1b ..
Enamelled Cow,
Patent .,

Hides & Skins,
Cows, green, No.1....

2,40

Steers, 60-90 lbs, No 1
r k4 TR
Caltskins, green. I:Io i
o “ e

Sheepskins ...,

RS, .. s
Lambskins: ..,
Tallow, roth.
Tallow, caul....
Tallow, rendered ..

' Wool.
Fleece (unwashed) ...
Fleece (washed). ..
Fleece (rejected).
Pulled, combing

‘Vll'zx:zssale Name of Article. Wl}ig{iss‘:de Name of Article.
$c: S Hardware.—Con Oanned Fruits,
2 gf, 3 Zg ST Ak Inow : § c‘.’ $ ; Pineapple— Extra Standard .. doz $2 50 273
022 o024 5 50 4 7:; 4 Standard .......... 225 250
021 o258 359 3 e Raspberries ......... R 15 1%58
o 18 ozo 2 Zg 2 25 Peaches—j Ibs lRes 265 2745
» = 5
o022 o 55 |Case lotsless 1oc 100 lbs P ,2 Ibs A 160 1 gg
] 23 o 35 W}13RE: ‘E?TS'—;S----- ot nmand ; =
028 o3 rass....... oacressets iy P Snan 2
oo o | S i R T
0 ig o0 2t Galvanized ... « Daiieon. a's “ Vibe 1 e
o018 o020 Coil chain §in.... AR . :
020 o0 35 Barbed Wire pple: —Gal. Cans 4 ;g . oo
W G G Isron P“’ﬁ;ﬁ’h‘; Blueberrﬁe:; ® s B T 3(5’
o monre vk Cherries—White 2's. . a0 e
Boiler tubes, 2 in. Pineapples z's ... \b 230 245
{7 O 3in, |Strawberries ....... & 140 160

in b'd dy pd

126 4
114 437
060 2 22
066 2 40
066 2 40
062 2 25
o085 2 6o
115 290
300 645
535 840
29 o 31
o028 o 29
02) o3t
025 o0 29
...... o 27
030 o 32
028 o032
035 o 38
039 o040
2455 o090
050 925
o060 o *~o
060 o 8o
I15 150
020 o023
018 o 23
o 0 22
o o153
o o 17
° o 16
o 50
o o7}
< 10
o ob
. [ T St
o0 o8
oo o7
seus 008}
daen OO74
3 g0 Y
s e 0L00
R s A
eh s OL30
030 o35
oooal L
0 02} 0 oo
004 o o4}
0 10 0 00
e O
o 12}

o
o 20%

o

STEEL : Cast .......

/16 in...
& i & th'kr
Sleigh Shoe€...cosereuseens
Cur Nas :
30 to 60 dy
16 and 2o0dy..
10 and 12dy..
8 and g dy..

Horse NaiLs :

HORSE SHOES, 100 Ibs...
Canapa PraTes: all dull

Tin PraTes IC ..
Winpow GrLass :

Ropk : Manilla basis ai

AXES :

F.0.B., Toronto

IroN: Hamilton Pig....| 21 0o ..,
Refined .. .| 285 295
Horseshoe ., 340" o',
Hoop Steel .. 00, sinann

wedish ......... weeios 4 38
Bar, ordinary.. 2 M5 x B
Lowmoor ...... S \Sb i
Hoops, coopers... «....| 290 3 0o
- I s R G T
Tank Plates .. G
Boiler Rivets, best......| 4 50 5 00
Russia Sheet, per Ib...' o 10} 0 11

s Imitation o006 ....

Black Diamon
Boiler Plate, % in .

Monarch

Lion ¥ pol...
Full Igol'd...

25 and under. .dis 10%
26 to 40 2 £
41 to s0 o i
51 to 6o Wpa
61 to 7o iy

“

Bisall o
Lath yarn ......

Single Bits ......
Double Bits.........
¥ Oils.
Cod Oil, Img Gal .....
Palm, 8 Ib ...... g
Lard, ext.
Ordinary
Linseed, boiled
Linseed, raw
Spirits Turpentine
Olive, # Imfi gal...
Seal pale S.R ...,
Amer'n Family
Photogene ...
Petroleum,

Canadian, §to 10 bls.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk ......
Paints, &e.

White Lead, pure
in Oil, 25lbs ...
‘White Lead, o
Red Lead, genuine ...
Venetian Red, Bbright
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn...
Varnish, No. 1 Carr...
Bro, Japan ...............
Whiting ordinary ..
Putty, inbrl per 100lbs

Drugs.

Camphor ..
Carbolic Acid..
Castor Oil.....
Caustic Soda .. o
Cream Tartar.........Ib
Epsom Salts ............
Extr't Logwood, bulk

4 2, boxes

glenttan
ycerine, per
Hellebore

ne .
Insect Pow:
Morphia Sul

MUBIY shsveageonsatonss

er
sesunn

O1l Lemon, Super.. ...
Oxalic Acid...............
Paris Green 1 b pkts
Potass. Todide

Soda Ash........... §
Soda Bicarb, ¥ keg ...
Tartaric Acid .....
Citric Acid ......,

2 55
o 10
dis 40-10-73

dis 50-10
dis, 5o-7%

523 54
6 oo ....5
4 50

X g
150 2 a5
095 I oo
090 I oo
150 1%
o 6o oSg
065 1 00
1 8 200
190 2 5
o 06} o o7}
2 00 2 50
0 04} 0 o5
1 A
0 45 o 50
© 09% o 10
0 03% 0 03
027 030
15 175
012 013
o015 o174
010 012
019 022
014 016
375 445
o 28 ogz
i B

45 47s
T80 ¥ 4g
010 o 12
2okay 02y
32195 300

Canned Vegetables,

!Beans—z's Wax and Refugee doz
iCom—z”s, Standard T

Fish, Fowl, Meats—Cases.

Mackerel per doz
|Salmon—Cohoes S
| “ Sockeye ...
Lobster—XXX ¥'s flat..
Sardines—Alberts, 4's

“ o T

‘“ Sportsmen, §'s, key

- e , key opener
ol French, g's, key opener ¢
“ W I < “
“ « S

“  Canadian, ¥'s
Chicken—Boneless Aylmer, r's
‘ 20028 ., Ui pevd
Duck—B 's Aylmer, 15, z doz
|Turkey, B'l's Aylmer, r's, 2 doz
]Pigs' eet—Aylmer, 14’s, 2 doz
Corned Beef—Clark’s, 1’s, 2 doz

= “ Clarks, 2's, 1 doz “
Ox Tongue—Clark’s, 13's ......

% Clark’s, 2's

4 Clark’s, 2%’
Lunch Tongue— “: PR

" ““ f

g
Chipped Beet—}'s and 1’s, p'r d'z
Sour;)—Clark's, 1’s, Ox Taﬁ, 2d'z"
‘" Clark's, 1's, Chicken, 2doz ¢
Fish—Medium scaled Herring,
ippered Herring—Domestic.. *

Ales, Ete,

White Labe ...
inaia rale

X er ...
Half and Half .,

1 in. pine No. 1, cut up and better
1% and 2 in. No, 1, e i
iy inch floonng.......
x; inchflooring....
1x10 and 12 dressing

1 inch dressing and better .
1 inch siding common ..
1 inch siding box.......
1 inch siding mill cuils .
Cull Scantlin, sensebins oms
1in strips, 41in. to 6 in. Canadian
dressing and better.
1 inch strips, common .,
XXX Shingles, 16in.
XX Shingles, 16 1r..
Lath, No. 1 ...
Lath, No. z ...
Lath, Norway.....
2x4, 6, and 8 common .......
2x10 and 12 COMMON wiveeeiuunes

Hard Woods —BM. ft. Ca

Basswood s 1 tor}in..
I 9 13 toz in..

Butternut, #o - to 1} in...
“

¥ e t0 3 QN
Chestnut, “ 1 toa in..
Cherry L 1 torjin...
[ A 2. tog4 in..
Elm, Soft, - 1 torin...
e ¥ 2 tog in..
:: R(‘)‘ck :: T {éo 1} in...
Hemlock, “ !* tg ?.. ll:.
Hickory, 2 14 to2 in...
Maple, & 1 tor}in..,
£ 2 tog m..
Oak, Red Plain* 1 to 1} in...

P “ g

““ White Pl'in** t

‘“ “ a“ 2

“ Quartered ¢ 1
Walnut, i 1 tog in...
Whitewood toz in...

-
o
@
-
3
[=]

Ib tin
RS e
1 6o

0 20

6 15 6 25
165 275

boss. X 1OD
widni T 500
016 o017
105 110
$1 00 o
o go ogo
0 go o 6o
0 go o 6o
0go o 6o
o0 go o 6o

Sawn Pine Lumber, Inspected, B.M,

CAR OR CARGO LOTS AT MILL. |
$2¢ 00 40 20

435 00 55 oo
21 oo 26 on
21 00 26 00
26 oo 36 oo
26 0o 31 00
18 0o 22 oo
14 50 15 50
26 00 31 00
16 00 il
15 00 16 00
13 00 14 0O
X300 sl
26 oo 31 00
17 0o 18 oo
2 50 3 00
o @00
2 30
A 00
16 0o 18 oo
18 0o 20 03

r Lots

Ash white 1stand 2nd-1  toz2 in... $28 00 35 00
“ “

2% to 4 in.. 35 00 40 00

black, * 1 to1din.. 22 00 30 0O
Birch 4 1. to4 in.. 25 00 28 0O
“ square, 4x4 to8x8in. 25 00 28 00
‘“ Red, o 1 torkin.. 25 00 28 o0
“ o 2 to..in. 3500 38 00

16 0L 24 QU
20 00 z5 0O

18 00 22 pu
20 00 25 50
12 00 12 OO
28 00 30 00
16 00 20 00
25 00 28 00
55 00 40 00
40 70 45 00
35 00 40 00
gooo“oo
5 00 95 00
00 00 05 00
35 00 4> 00

2 00 |

-
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL
LEADING WHOLESALE HOUSES.

WANTED ‘

BY A YOUNG MAN EXPERIENCED IN
ALL DEPARTMENTS OF THE LUMBER
TRADE, A POSITION WITH COMPANY
IN CANADA OR A PARTNERSHIP WITH
ANOTHER YOUNG MAN IN THIS BUS-
INESS, WHERE MODERATE CAPITAL ’
REQUIRED TO COMMENCE.

Apply Box 175, care of Monetary Times.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE Co,

22.24 Adelaide St, East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. C. C. DINNICK, Managing pirector,

$25,000 DEBENTURES,

For Twenty Years. Repayable
in Equal Annual Instalments,

TOWN OF WETASKIWIN,
Alberta, N. W. T.

Sealed offers will be received by the under.
signed up to Six p.m., Friday, July 22nd, 1904,
for debentures as above. Interest at Five per
cent., payable yearly.

Particulars of Debentures and Municipal
Statistics can be obtained from the office of
this publication, or from

J. YOUNG BYERS, Town Clerk,
The highest or any offer not necessarily

accepted.
Town of Wetaskiwin, N. W. T,

.. THE GREEN MAN’S BURDEN.
(With apologies to Mr. Kipling’s
“White Man.””)
Take up the green man’s burden,
Stand forth and do your best
To ripen him a little,

|
|
|
[
So he can do the rest. f
|

He is not altogether
Beyond assistance yet,

And promptness still may save him
From many a trap and net.

Take up the green man’s burden,
And let him know that le

Can’'t monkey down in Wall street
With great impunity.

Strive earnestly to teach him
That it is scarcely meet

For lambs, yet young and frisky,
To butt into the street.

Take up the green man’s burden,
Show him that bonds and stocks
And lightning rods and gold bricks
Are filled with painful shocks;
Teach him the bunco steerers

Are hot upon his trail
To catch the guileless lobster,
By interview or mail

Take up the green man’s burden,
Awake him from his dream
That woman’s wiles and witching
Are always what they seem.
Restrain his fevered fancies,
Lead him away to cool,
Before the maids and watrons
Have turned him out a fool.

Take up the green man’s burden,
Show him the devious ways
The wide world is pursuing
To make a needed raise;
Persuade him, curse him, kick him,
Do anything you dare,

|

‘ Quality,

' Durability,
Desirability,

are the distinguishing marks
of all our blank books. They
are in use in néearly every
banking house in Western
Canada, and are in use in
every agency of some of the
largest banking houses in
Canada. 4

Planet Fiat Opening Blank
Book-making House,
Chatham, Ont,

The London City §
JMidland Bank, [imited.

ESTABLISHED 1836
TE-nn Capiil Yo o e $15,000,000
ReServe CIana: 1ol | ivs oo, bt $15,000,000
Head Office:—
5 Threadneedle St., London, England.

SAINT JOHN

GITY DEBENTURES

I am directed to receive bids at the office of
the Chamberlain of the City of Saint John, for
the purchase of Saint John City Debentures,
for the whole or any part of the sum of

One Hundred and Thirteen Thousand
Five Hundred Dollars—$113,500.00

to be issued in the sums of five hundred
dollars each, under the provisions of Act of
Assembly 52 Victoria, Chapter 27, payable in
40 years, with interest at the rate of three and
one half per centum per annum, payable half
yearly on the 1st day of May and the first day
of November.

The proceeds of said debentures are to meet
expenditures for Public Civic Works and
needed Civic Improvements.

First coupon (5 months interest) payable st
November, 1904.

FRED SANDALL,

To make the green man’s burden
Less hard for him to bear.

—William J. Lampton in N.Y. Herald. !
—_—— >

ONTARIO FARM CROPS.

The crop bulletin (No. 83) of the On-
tario Bureau of Industries, published by
the Ontario Department of Agriculture,
gives the latest official information as to

CHAMBERLAIN, E1C ,
City of ST. JOHN, N.B.

Chamberlain’s Office, June 27th, 1904.

London and
Lancashire

the condition of crops, live stock, etc., !

and is summarized from the returns
received from over 500 1egular staff cor-
respondents. It is hardly necessary to
mention that the

unusually 'cold and long one, pract-
ically every month from November to
April, having shown a considerably
lower mean temperature than has been
the case for several years.

With regards to crops, the
previous report (for November) on fall

wheat was favorable; the seed-bed was ,

then in , excellent condition, and
altogether fields presented a fine appear-
ance. But it emerged from the severe
winter in very bad condition indeed, the
loss from killing ranging from 20 to 9o
per cent. in different districts, much
greater than has been the case for many

meteorological data |
show the past winter *o have been an |

last !

e | jfQ
. Head Office for Canada:
MONTREAL.

Extract from Annual Report 1908.

! Policies Issuzd 2,362 for .......... . $3,500,130
ProminliInchmie i, e et veasios 1,430,205
Total Byeame ool 1,791,218

BTN RS LT S S e N 595,568

i Matured Endowments...... ik 204,941

: Addition to Funds......... ST e 548,577
Total *Puoes o L S ... $9,363,914

Full réport may be secured on application.

Security Guaranteed. .
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.




28

THE MONETARY TIMES

ommercial Union|

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office,

Montreal.
&AS- McGRreaor, Mannget.
Toronto Office, 49 Wellingten Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO0., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309,
or.,

Northern &=

Canadian Branch, 1730 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Enadi
Annual Revenue from Fire and Life Premiums

Assurance Co.

$44,635,000

and from Interest on Invested Fands., ... 7,285,000
Degosited with Dominion Government for
the Security of Policy-holders ........ . . .. 288,500

G. E. MosBerLy, Inspector,  'E. p PEARSON, Agent.
Roer. W. Tvre, Manacer fo Canada.

s Ve b G T
THE HOME LIFE
S e ASSOCIATION
'OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence

solicited
JOHN FIKS1BROOK, - - = - « . PRESIDENT,
A. J. PATTISON, - - = MANAGING-DIRECTOR.

ECONOT1ICAL

Fire Ins. Co. of Berlin, Ont,
Cash and Mutual Systems,

Total Net Assots. . .., terssesieniiiisaiaa $ 310,377

Amount of Risk ...... Bl ees i o . 16,231,751

Government Deposit. . . ... .. SO 35:965
JOHN FENNELL, . . . . President,

GEORGE C. H, LANG, - Vice-President,
‘“W. H. SCHMALZ, » . Mgr.-Secretary.
JOHN £ SROSS,+ 5 & 22855, Inspector,

- WANTED

By an old established, old line Life
Insurance Company of the highest
- standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to
Box 138,
Monetary Times.

STOCK AND BOND REPORT.

2| Capital
BANKS & | Author-
7] ized.

o 5 3 $
British Nort}! America ., ., 243| 4,866,000
New Brunswick . . . . 500,000
Nova Scotia . ., .. .. 2,500,000
People’s Bank of 'Hal 1, 500,000
People’s Bank of N.B.. 180,c00
Royal Bank, of Canada 4,000,00C
St. Stephen’s ... .. ... 200,000
Union Bank, Halifax 3,000,000
Xarmouthe e oo 300,000
Merchants Bank of P.E. 500.000
Brngte St Tean et 0 0 o el 1,000,000
Banque St. Hyacinthe ... 500000 1,000,000
Eastern Townships Ui L. 2200 50| 3,000,000
Elocheliga - v 0 R e 100| 2,000,000
La Banque Nationale ... ... . 000 30| 2,000,000
Merchants Bank of Canada............ 100| 6,0c0,000
Montreal " 00 o= 06 200/ 14,000,000
bl o 50| 5.000,c00
Provincial Bank of Canada { 25| 1,000,000

uebec: 255 e D 100/ . 3,000,000
nion Bank of Canada ... .. . " 100[  4.000,000
Canagli?n Bank of Conmerce .......... 50| 10,00c,000
i DA e o AL L 50| 4,000,000
Hasmilton’ 705 6 800N Gl TRt aes 100/ 2,500,000
Impedalis fugien Do il iy 100| 4,000,000
Metrabolitan /iy o te SR N 100| 2,000,000
o ad R AR e Gt Ltk R R N 100| J,500,000
Ottdwa o ool i e 100|  3,000,00C
Standardr. o0 L0 LS U 50| 2,000,000
Boversign. (b s gt DL il 100| 2,000,000
OLONED. . o v o o gy O 100| 4,000,000
Eradera s S, Gl R a s 100|  £,£00,000
Wedtern 5 clonel 0SB Sy 100| 1,000,000
LOAN COMPANIES.
SPECIAL ACT DOM, & ONT. 2
Canada Permanent Mortg e Corporation| 1o 20,000,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co. ... ... L R
oronto MortgageCo ......... 50| 1,445,860
Canada Savings & Loan Co.. 50 750,000
Dominion Sav, & Inv. Society 50| 1,000,000
uron & Erie Loan & Savings Co 50| 3,000,000
Hamilton Provident & Loan Soc 100( 3,000,000
Landed Banking & Loan Co . 100 700,000
London Loan Co. of Canada, 50( 679,700
Ontario Loan & Deben. Co., «eo| 50| (not li't'd)
Ontario Loan & Savings Co., Oshawa..| 50|..........
UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100 2,000,000
Central Can. Loan and Savings Co....| 100| 5,000,000
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 2,000,000
Man. & North-West. L. Co. (Dom. Par.)| 100 2,000,000
“ THE CompaNIES AcT,” 1875-1880.
Imperial Loan & Investment Co. Ltd. .. | roc 1,000,000
Can, Landed & National Inv't Co., Ltd.| 1oc 2,008,000
Redl Estate Loan Co.. ... iioinins 4¢| 1,600,000
ONT. JT. STR. LETT. PAT. ACT, 1874,
British Mortgage Loan Co............. 10C
Ontario Industrial Loan & Inv. Co.....| roc
Toronto Savings and Loan Co......... o0
MISCELLANEOUS.
British America Assurance Co.......... 5¢| 1 000,000
Canadalife........0C o TN 40c | 1,000,000
Feipertabdite. 0, oot ShiaT e 1003 E000i000
Western Assurance Co................. 4¢| 2,000,000
Canadian Pacific Railway. ............. Tox |180,000,00¢
soronto. Riddhwaye /[ 0 e c it Toc | 74000,00¢
Tovin City Ratlway. » oo 000t 10¢ | 20,000,00¢
Sao.Pavlo. Tramway..... .. ceosod oo 100 000,000
Commeraal Cable Col 200 o il 001" Toc | 15.000,00C
Bell Telephone Go, 1000 Jai ot toc i 5/000,000
Canadian General Electric. . ............ 1oc | 3,000,000
Toronto Electric Light Co ............ Toc | 2,000,000
Northern Navigation Co.............. 10( |’ 1,000,000
Lake Superior Consolidated. ... ..... XOr 1TP0/000,00¢
Dominion Iron and Steel Co., common. .| 1o | 15,000,000
“ 7 “ referred..| 10¢| 5,000,000
v o a8 nds.... .. [tooc +000,000
Dominion Coal Co common...... foc | 15,000,000
<« o preterred. ... .V, . 1oc| 3,000,000
Nova Scotia Steel and Coal, common .| 1oc| 7 500,000
Canada North West Land, preferred.. | 1oc| .........
British Columbia Packers Assoc. (A) ...| 1oc| 1,000 000
Dominion Telegraph Co............... 5¢| 1+000,000
Richelieu & Ontario Navigation., ...... 10 | 5,000,000
Carter Crume, preferred........... focy 3,000,000
Dunlop Tire Co., preferred. . YoC} 1 34009000
Consumers Gas Co,, ... §of 2,000,000
Niagara Navigation Co, 100} | 1,900,000
Rcgers, preferred .. ............| 100| 1,390,000
i g

Capital
Sub-

scribed.

4,866,000
500,000
2,000,000
1,000,000
180,000
3,000,000
200,000
1,336,000
300,000
343,000

500,000
504,000
2,496,000
2,000,000
1,500,000
6,000,000
14,000,000
3.000,000
46,00¢
2,500.000
2, 500,000

8.700,000
3:000,000
2,257,00c
3,000,000
1,000,000
1,500,000
2,492,000
1,000,000
1,300,000
2,9~8,0c0
2,000,000

500,000

6,000,000

630,200
1,120,860
750,000
1,000,00
3,000,000
1,500,000
700,000
679,700
2,000,000
300,000

2,000,000
2,500,000
1,000,000
1, 500,000

839,850
2,008,000

578,840

4504000
373,000
1,000,0c0

1,000,000
1,000,000
1,000,000
2,000,000
80,000,000
6,600,000
16,500,000
6,000,0r 0
15,000,0¢ 0
3:960,0c n
2,125,000
2,000,000
560,000
73+500,000
15,000,000
5,000,000
71926,000
15,000,000
3,000,000
51000,000
4:463,000
625,000
1,000,000
31132,000
725,000
300,000
1,750,000
1,000,000
1000

Divi- - |Closing Prices

Capital dend

Pal%-up Rese last6 | HaLirax,

Months | jyne 28 1504
$ o

4,866,000 | 1,046,000 3% 129 132}
500,000 775,000 6 300 132}

2,000,000 | 3,100,000 5 261 269
939:000 440,000 3 37% 141
180,000 170,000 4 136 140

3)/000,00¢ | 3.000,00L | 4 203 207
200,000 45,000 2

1,334,000 930,0¢G 3 160 163
300,00c ° 50,000 2 100 ols 4
343,000 266,000 4

Montreal,

June 28

271,000 10,000 3 el
329,000 75,000 ) o
2,468000 | 1,500,000 4t EOTLEE

2,000,00¢ | 1,200,000 3% 130, s

1, 500,00C 450,000 3 L o

6,000,000 | 3,200,000 3% 154 160

14,000,000 | 10,000,006 5 243 250

3,008,000 | 2,850,000 4% 200 205
823,000 nil. 3 el

2,500,000 | 1,000,000 3 $AB L

2,500,000 | = 1,000,000 3% 135

Toronto
June 28

8,700,000 | 3,000,000 3% 152 152}

3+000,00¢ | 3,000,000 5 225 227

2,220,000 | 2,000,000 5 dadsAOTE

3/000,00¢ | 2,850,000 S 21

1,000,000 | 1,000,00c |  Nil

1, 500,000 600,00C F:§ 125% .

2,492,00C | 2,407.000 4% sale (215

1,000,000 1,009,000 5 i 225 230

1,300,000 350,000 2%

2975000 | 3,175,000 5 425 el

2,007,000 400,000 3 :gfi 137

% 17 00C 3 s
e *qu'rtly)

6,000,000 | 1,750,000 3 TIOXX ...
630,200 235,00C 3 117 11
725,000 250,000 2% 90 ' Li.e
750,000 300,000 2
934,200 40,000 2

1,400,000 975,000 43

1,100,000 390,000 3
700,000 215,000 3
679,700 101,0¢C 3

1,200,000 600,000 3
300,000 73,000 3
398,481 120,000 o 8o .

1,250,000 700,000 | 1 1} 150 ...,

1,000,000 210,000 3 93 95
3 ©00d 51,000 95 e
734,590 174,000 2} iy e

x;ooﬁ‘z.o;m 370,000 3 log 106
373,720 50,000 5 TR
435,000 163,000 3 ceve .
BTXO0Z | inawnninbe G t2z ..

, 000 120,000 3 130 -

1,000,000 839,000 3} 100 .

200000001 ihns s 4 -
450,000 47.800 13* 149

2,000,000 | 1.289,000 3 Yoo
000,000 [ sesanana 3 123§ 123§

6,268,454 | 1 ey $* 992 10t

15:000,000./( v sivianin 13* 95 95k

6,000,000 | . .iusaae 1}* -93 106

13,000,000 | 4,421,000 | - 1 6 182
31564,000 910,000 2 1424 146
2,125,000 365,000 5 140 135
1§* 1358 137
5 (- e
3 e
3 22 23
23 8 6o
a 41k 41}
:& 63t o
2§ [ R
;** 120 130
3 T4% b
13> el v
igv achh .1
(s o RS R % ¢ 4 14 .
000 15000 | 11/16% T AN
*quarterly| (xx Ex-Div.)
tfor 2 m'he
Sannual
tAnd 1%
Yonvs

B e . am ———
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario.  Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies. :

FOUNDED 1825,

®
Law{ Union & Crown
INSURANCE COMPANY OF LONDON

assets mxceea - $24,000,000

FirejrisEs accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL

(Corner of Place d’Armes,)

Canadian Head Office :
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOD MUTUAL FIRE INS. Co.

ESTABLISHED IN 1863.
 WATERLOO, ONT

HEAD OFFICE, ;i

Total Assets 318t Dec., 1900 .........8361,361 03
Policles in Force in Western On.
turio over ........ esersrrasessisernensss 25,000 00

GE RANDALL, WM. SNIDER,
GEOR Presid'em. Vice-Presiden:,

R. T. Org,

Frank HAIGHT,
- L. ArRMsTRONG,

Manager.

mutuai

Fire Insurance Co, of Canada
Eskablished 1859,

* Losses Paid, - - . $3500,000 00

} Inspectors.

Asssts - - - - $735796 55
Hox. Joun DRYDEN, GEeo. GiLLies,
President, Vice-President.

H. \VADDINGTOI:I. Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co,

HAND-IN-HAND

Insurance Company,

MILLERS & MANUFAGTURERS

Insurance company.

Firc Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

: s iv lacing lar I
ial attention given to pla ge lines on
il:zantile and manufacturing risks that come up to
our standard

—

MHead Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1838,
Managers and Underwriters

S i

(X2 b 2 )
Glen Mafur
RESIDENTIAL AND DAY SCHOOL

FOR GIRLS

651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

years past. However, very little injury
from insects has been reported. The
most severe winter-killing and greatest
damage are reported from the Lake Erie
counties, while in Lake Ontario districts
the ‘injury “was ‘a8, 4 rule Yeshi severe.
The weather since the beginning of May
has been very favorable, and many fields ’
have made partial recovery. The clover
crop in the eastern part of Ontario is
fair to good, in some fields very
good, while in the western half, |
it ranges from good to Very poor.

INSURANCE COMPANIES

ExcrisH  (Quotations on London Market)

T
No." | Bl {
Yearly 24| By | Last
Blares oy Name oF Company | 2=(2°G| Sale
or amt, dend, sS|Ea June 1~
Stock. | t 274 7
o e Gon e
50,000 8 ps|Alliance............ 20 u-s! 10} 1}
50000 38 (L. UnionFL.&M | 50| 5 | 57 58
00,000 8% |GuardianF. & L., 191 5l oftroy
35862 20 |London Ass. Corp. 25 | 24| 54k 5of
10,000 174 |London & Lan. L., | 10| 2 84 o}
289,155 24 London & Lan. F.. | 25 23| 224 231
45640/ go [Liv. Lon. & Globe.. [Stk| 2 43 44
130,000 30 Northern F. & L. .. | 100 | 10 | 56 =8
10,000]  30ps |North Brit. & Mer.. | 25 | 6} 37d 381
153:776| 35 (Pheenix............ 50| 5|33 34
25234 634 |Royal Insurance. .. [@otis 46} 473
10,000 .... [(Standard Life,...., 50 | 12 |
10,000/  8/6psiSun Fire........... | 10l 10| 10} 11
Par ]
3 l.ondon
RAILWAYS "'g;;’“ Tl 3=

Canadian Pacific $100 Shares, 2% .. . ..

C. P, R.1st Mortgage Bonds, 57. |10 112
do. soyear L. G. Bonds, 33%...... {101 - to3
Grand Trunk Con. stock....,. ......... 100 | PPt Y
5% perpetual debenture stock. ... .. 130 (34
do. Eg. bonds, 2nd charge6¥. .. ... 120 123
do. First preferences...... ....... 10 102 103
do. Second preterence stock koo o Byt | &6 87
do. Third preterence stock. ..... . . vees [ 39 301
Great Western per 5% debenture stock, . 100

Midland Stg. rst mtg. bonds, 5% L
Toronto, Grev & Bruce 4% stg. bonds,
ESL MOLLGAREL I .5 dindia v dlosidsames

100 |1c3 10§

’ E. MARSHALL,

|
Authorized Capital, $1.000,000
ompanv Capital Subscribed, 500,000
’ g Head Office, TORONTO,
Our rates are most favorable to the insuring public.
| Qur Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard
| First-class positions for men of character and ability
! Write to the Head Office of the Company for particulars
| THOMAS CRAWFORD, MEP: oM. SPENCE,

f Exeelsior [ ife furm

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS,
INSURANCE IN FORCE,
| OVER S8IX MILLION DOLLARS.
A Company with:—An Unparalleled Iow Death

Rate, Low Expenvse Rate, and Earing over Six per
Cent. on Assets, is a Desirable Company to Insure

Cood Agents Wanted.

Attractive Contracts Offered.

)' in and a Good Company tor Agents to Represent,
1

——

D. FASKEN,

Secretary. President,

Established 1824
—————

The MANCHESTER FIRE

Assurance Co.
Fead Ofﬁce—MANCHESTER,' Ene.
H. S, MALLETT, Manager and Secretary,

Assets overh$ 13,000,000

Canadian Branch Head Office—TORONTOQ.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

SmitH & MacKenzig
JosePH LawsoN.

Toronto Agents }»

Safe and Permanent

IS THE POSITION OF
The Dominion Life
Established 1889,

Fair and Square

in all its dealings is the reputation it has
earned amongst its patrons.

Policies Issued on the Best Plans.

HEAD- OFFICE, WATERLOO, Ont,

CHR. KUMPF, PRESIDENT,

THOMAS HILLIARD, l FRED. HALSTEAD,
Managing Director. Supt. of Agencics

N

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Cp,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer,

London
SECURITIES. T 15
R
Dominion 5% stock, 1903, of Ry. loan. .. .,.... Wt 103
0. 4% do 1904,56,8....... 4| s0K  Tof
do. 4% do 1910, Ins. stock. 104 106
do. :g% do. ns. stock 101 105
Montreal Sterling 5% 1098, ....vuvvuinnrinoinilonn. W
do. 5% 1874,.... 100 102
do. 1879, 5%, 1o 102
City of Toronto a’ater W ..| 1or 103
do. do. gen. con. deb. b..| 108 110
do do. stg. bonds 1928, 4%..| 102 104
do do. Loca Imp. Bonds 1913, 4%. } 8 1ot
do. do.” Bonds 192938%..| 95 o7
City of Ottawa, Stg. 1904, 6%. } 100 102
City ot Hamilton Debs. 1934 5%..| 100 102
City ot Quebec, con., 1908, 6%. } 103 ' tog
o, do. sterling deb 1023, 4%..| 102 104
City of Vancouver, 1931, 4%..| 100 102
0. 0. o 1932, 4%..| 100 102
City of Winnipeg, deb 914. ;%’ 104 06
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MUTUAL FIRE |

STANDARD S

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

The [Metropolitan Eiasce
éASH-MUTUAL and STOCK

BEAD OFFICE, - TORONTO
Authorized Capital, $500.000
Hiener, Berlin, Pres. W. G. WriGHT, Inspector.
H. SuarLEy, Toronto, F. CLEMENT BROWN,

D.
Ww.
Vice President. Manager.

ZEsrablished /882

“COMMERCIAL

#he WEEKLY FINANCIAL, COMMERCIAL &L
GENERAL TRADE N[WSPAPI’:';" DFe. GREAT WEST.

Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods “in these, THE BEsST BUVING PROVINCES IN

JANADA?
Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?
Our advertisers our best references. - We beg the
favor of an enquiry.

THE HUGH C. MacLEAN CO., Lourtep,
Publishers, Winnipeg.

Eastern firms should subscribe for THE COMMERCIAL
and keep posted on Western trade

And Still it Leads

As applied to the gain in net
amount of assurance in force in
Canada for the

b Years Ending Dec. 31st, 1903.
| Besd Office- Waremioo.Oxr.

i
OF CANADA

still maintains its stand at the

HEAD OF ALL ITS COMPETITORS

among Canadian Life Com-

panies, as shown by the

Government Reports.

Pastures, though late in starting, came
on with a rush in the favorable weather
of early May. Little grain seed was put
into the ground in April, owing to the
cold forbidding weather, but seeding
operations made rapid progress through-
out May, with the consequence that the
area is almost, if not quite up to the
average. Live stock, it is satisfactory to
note, considering the conditions, came
through the winter in fair shape. Some
horses succumbed to the strain of spring
activity after the long confinement, but

0

cattle, though looking rather thin at
first, appear now to be in good health.
Sheep and swine are in good condition.
Fruit trees suffered somewhat, especially
peaches, plums- and cherries, and many
sustained great injury from girdling by
mice, which is reported from twelve
counties.

As to the perennial subject of hired
help it remains as difficult to find and
as trying to the temper as evér. In some
cases, the farmers are crying out for
more immigration, while in others they
seem to have become philosophic, and
are .trying to do with as little help as
possible, aided by the purchase of more
and better machinery, and by putting
land in pasture rather than grain or
hoed crops. Financially, the agricultural

classes seem prospérous, and farm im- |

provements are going on apace.
——— -

—Barchard’s planing mill and box
works in Toronto, was on Tuesday
damaged by fire to the extent of $2,000,
insured,

—The citizens of Brampton voted last
Monday on a by-law to grant a loan of
$25,000 to the Copeland-Chatterson Co.,
of Toronto, who propose to locate in
that town. The company intends to
repay the loan in seventeen annual equal
payments without interest, and will em=-
ploy 125 hands, with a pay roll of $40,-
000 yearly. |

—At Rouse’s Point, N.Y.,, an import-
ant seizure was made on Saturday last
by U.S. Customs officer Shaw. It was
learned that a St. Johns, Que., firm had
shipped Swiss watch movements to the
value of $10,000, and that this lot had
been seized by the American authorities.
The duty on such goods going into the

INSURANCECO.

‘AL AND
CAP}/":ASSETQ&R
HALF A MiLLION

« HEAD OFFICE —

TORONTO.

Agents Wanted in All
Unrepresented Districts.

—The Dominion Post Office Depart-
ment will instal a pneumatic tube mail
system in-Toronto for which Mr. John
Gault, C.E,, is preparing plans and speci-
fications. The system will next be ex-
tended to Montreal and, in due time, to
other cities.

—Here is an instance of the reversal
of what has long been regarded as a
normal course of trade for products of
the forest. Instead of their being ship-
ped eastward or southward, for the St.
Lawrence route to the Old Country, or
south and east for the New England
States, we find them in this case com-
ing west. Two barges, the “Hilda” and
“Nadine” passed through Montreal the
other day,. in tow, each with 430 cords
of pulp wood, from Es:oumains, below
Tadousac, Que., and proceeded through
the canals on their way to Thorold,
Ont., probably for the Riordon paper

United States is 40 per cent. Confisca- [ mills. The barges are 166 feet in length,
tion was the natural fate of the lot|32 feet beam, and 10 feet draft. They
seized. carried about 1,100 tons each.

L]

(INCORPORATED BY THE STATE OF NEW YORK.,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued.in America than any

other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Full particulars regardi
principal cities of the Uni

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1g03,

359 per day in number.of Claims Paid.

6’ 207 per day in nur ber of Policies Issued.

$'.303, 559.06 gff‘;i?;);hi“ New Insurance
$98,582.76

per day in Payments to Policy-
holders and addition to Rcselvz.
$53’84 l X | 8 per day in Increase of Assets.

ng the plans of the Metropolitan may be obtainca of any of its Agents in all the
ited States and Canada, or from the Home Office, 1+ Madison Ave. New York City.

Amount of Canadian Securities deposi'ted with the Dewminion Government
for the protection of Policy-holders in Canada, $1,800,000.00.
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'THIRTY DAYS' GRACE.

for the payment of Renewal Premium is invariably
allowed by The Canada Life.
policy remains in full force, and should the Assured
die within it, the claim would be promptly paid
whether the premium had been paid or not.

This has been the practice of the Company for over
50 years, and is but one of many valuable privileges

During this period the

CANADA LIFE.

Allowed by The

e e S —————————————

30 Days of Grace

for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. - Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
Insurance Company

Q U E E of America.

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Ma=ager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309, Hamilton, Ont.

THE

JFcdcral Lifc x x

Assurance Co,

HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets, .. . $2,763,960 70
Surplus to Policy-holdeys. =~~~ 7 "0 1,052,760 70
Paid to Policy-holders 1903 """~ """ 204,018 49

Most Desirable Policy Contracts.

DAVID nEXTEB. * = . President and Managing Director

. K. McCUTCHEON, Superintendent of Agencies.

| Phenix Assurance Comoany,

OF LONDON, En

Established - 1783,

LOSSES PAID, - . . $100,000,000

e0C

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

WCStCI‘n e

Fire
and
Assurance Co. | Marine
Head Office, c““" o, uuouoanoo 00
Toronto, | Aseis.oer. . . 3,546,000 00
Ont. Annual Income . 3,678,000 00

Hon, GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital - - $1,000,000.0¢

Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vico-Presidens

Hon. S. C. Wood. E. W, Cox, Thos. Long, fohn Hoskin. K.C,, LL.D
Robert Jafiray, Augustus Myers, Lieut.-Col. H. M. Pellatt

P, H. SIMP, Seccretary

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

CAPITAL AUTHORIZED,
$1,000,000.

HEAD OFFICE,
“"TORONTO,

e A ~amea
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ESTABLISHED 1809.

Fire Pr 811,878,080
Income Lite Branch .............................. . 6,312,505
Total REVENUE seeusecescensssersrsssassones $18,190,675

Total Assets OVer, ..o = 000,600
Canadian Investments

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE
'Zm m:;co. Threadneedle St., London, Eng.

FOUNDED A.D.
1710

T ¥ire Busi only, and is the oldest
purely Fire Office In the world urplua over Capital
and all Liabilities exceed 87,000,000,

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, ¢« s+ «  Manager
¥. E, MAULSON, . « o s« Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

THE .co0 [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The ContinentalsLife Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, #1, 000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o{ polic I?I'holders permits. For district
and agencxes apply to Head Office.

N. JOHN DRYDEN, President.

EO. B. WOODS Manager.
9 CHaASagH FULLER, Secretary.

k¥ ' § ACCIDENT
Ontapio Aceidont and E o

Lloyds Plato Glass s DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent.
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.

CAPITAL, - - 8 5,000,000.
ASSETS, - - $25,000,000,

Large Bonuses. Moderate Rates of Premium,

Head Office or Canada, MONTREAL

A. McDOUGALw, Managers

Standard Life

Estublished 1825.
Assurance Co.

Head Office for Canada,

mONTREAL.  { of Edlnllllrgh.
Invested Funds........ ARk $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances effected on first-class

lives “Without Medical

Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, ------- MANAGER,

Liverpool and London and Globe

INSURANCE COMPANY

Capital and Assets exceed.. $ 61,000,000
Canadian Investments exceed 3,000,000
Claims Paid exceed....... vuees 200,000,000

Canadian Branch, Head Office, Montreal.

¥ GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED &]SONS, General Agents,
51 Yonge Street, Toroato.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 1740.

(NDON GoURANGE

Head Office, Canada Branch, Montreal.
Total Funds, =~ = - $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S. Bruoe Harman, 19 Wellington Street East.

Insurance Gompany o'
1792.
Incorporated f N nh A H
T, 01 NOITN AMerica,
PHILADELPHIA.
Capital eeeeorsecss-nen el e e 58,000,000
Assets, January, 1904............ 11,290,773
Surplus and Contingent Fund over
all lizbility of Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995
Equal to 790 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA,
{903 The Most Successful Year in the
History of
THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ....cec0vu.s $1,092,750 00
Insurance in Force.... .. ocuus 3,607,346 Ov
Cash' Incomer: ;..o ebisssedss 131,526 90
An increase of ............ 21,504 35
Total Assets.......«. R $ 407,219 23
An increase Of....coooee- 75,174 52
Government ReServe .......... $ 241,639 32
An increase Of..ceeeivoces 64,347 63
Death Claims ...oocouiee veeess § 10385 OU
A decrease of ... ceveense 2,315 00
FXPenses ....oeeecees Tokoheda § 48,477 45
A decrease of ..... L e 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, OnT. ManNaGING-DIRECTO R
The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

Strength
and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
the do-—the abso-
lute fulfillment of the
contract.

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policv-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amer'rcan Lifa

Assurance cﬂu, TORON1O, ont.

J. L. BLAIKIE, PRESIDENT.
L. GOLDMAN, A.LA,, F.C.A., - Man.-Dir,

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
ATNOUME £0. /s uvsssadsboniibanensspasnoes %1,200,000.00

STEADY PROGRESS OF THE COMPANY.

Cash Income f 1901

104,406.87

o 145,871:70

Accumulated { :89? $ 232,616.64
Assets !g‘;” . 3°§»594-94

2 399,512.27

Insurance in 1899 .$1,707,807.00
force 190t . 2,702,456.00
1993 . 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection of
Policy holders amouats to over .. $202,500,00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE. A.L.A., F.S.S.
Gencral Manager.

SO bbdd S46646466470

Sometimes a revision ot pollc y forms means
littte. It stands

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL

LIFE INSURANCE Co.
Portiand, Maine.

Frep E. RICHARDS, ARTHUR L, BATES,
President, Vice-Preside.t.
Agents always desired—the kina who write
policies and hold them.

&Q

(XTI T LI L L LY

ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 157 St. James St., Montreal, Canada.
For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

&fb WALTER 1. JOSEPH, Manager,

3

ey gg;egsgee

151 St. James Street, - Montreal.

PESIESSS SSFPSSE

PHENIX.--.

Bl
Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO .

06?33?33333

N



