JULY, 1888.

INSURANCE &

FINANCE CHRONICLE.

284

3 CANARADIRY BANRS AWD SANRERS, +£-

Merchants Bank of
Cenada.
Establlahed 1864,
HeAy OFriCK: Montreal,

Pald-up Capltal, $3,799,200.00
Reserrve Fand, 1,500,000,

DIRRCTORSY,

Andrew Allan, Preddent.
Robt. Anderson, Vice:President.

Adolphe Matson, Hoctor Mac-
kenzie, Jonathan Hodgaon, Jdolim
Caslls, John Duncan, Hon., J,
J. C. Abbott, M.P., Hugh Mon.
taxn Allan,

Geonge Hague, General Mane

0

Walter N. Auderson, Supt. of
Brancho.

BRANCHES.
+.W. Hamiiton,

A 8!.;xnll!|.
. C. Tyre.
Kingston, G. E Hazue.
W. F. Harper.
31, Cromble.

1 K. G. Lawrence.

Najanee .....A. Smith.

Ottawa .......\W, H, Nowley.

Owen Sound..A.St. L. Machii-

tosh.

Perth.........James Gray,

Prescott ... T. Rirby,

Quetme. ... .Johnh Ganlt.

Renfrew, ... C. G. Margan.

Sherbrooke,Q-J. A. Neady.

Stratfony, ... T. B. P. Trew.

St. Joling, Q... K. H. Mewand.

St. Thomas....W. Priugle.

Tornto,,.....Wi. Cooke.

Walkerton.....dd. 11, Patteraon.,

Windsor .,.,..Win. Kiugeley.

Winnlpeg .....10. Muller.

Brandon .....d. C. Mcredith,

BANKERS,

Great Dritain—The Clydeslale
Bank {Limitad), 50 Lombanl
Street, Londun, Glasgow and
cleewhicre.

New York—-The Bank of New
York, N.B.A.

AGENCY.

New York—61 Wall strect
Mesare, Henty Mague and
John B. Hartls, jr., Agents.

BankotfB-N. America.
Retablished 1836,

HEAD OF¥IOR : Mentreal.
Pald-up Capltal, £1,000,000 St
Canadian Curroncy, $1,566,604
Renrerve, 81,079,335,
London  Ofice=3 Ciement’s

Lauc, Lombanl St., E. C.

DIRECTORS

J. H. Brodle, John Janes
Cater, Henry R. Farmar, Richard
H. Glyn, Bdwanl Arthur
Hoarc, H. J. B Kendall J. o)
Kingsfonl, Fralerick Lnhtexd,
A. H. Pulipotts, J. Marray
Roberteon,

Secretary—A. G. Wallle

R. R. Grindley, Gencral
Uanages

Branch sand Agenclesin

Crada,

Brantfond . ... Alex. Roberteon.
Frederdcton, N.B.R. Inglis.
Hslifax .,....A. E Rilis,
Hamllton.eseeeD. Q. McQGregor.

Bank of B. N. A. Cont'd

Klugaton oooe 1 Brownticll,
Jandon .., D Cagborand,
Montrenl, oot Penfolo.
oitana, ., Do Robertan,
I’ads ... Li. 1* Buchanaw,
Quicbeceeae, WM M, JJ0 M.
Muwhacd,
St. Johws, N.B W. B Colller,
Toronte.ee Wi Grinldloy,
Victoria, B, C, G.ovin 11, Burn .

AGENTS IN THLUNITED

nad . Stkcmnn, Agente.
Chicago.—=H, M. Breslon aud
Jod Morpeon, Aventa,
Sun  Francison.=\V, Lawion
and C. E Ginlor, Aventa,
London Bankirs The Bank of
gnglmnd utid Mewre, Glyn &
Q,

FOREIGN AGKNTS. .
Lirerpool.=Bank of Liverpoel
Auntralia = Urion [aink ot
Autnlin,  Now  Zealand—
Undon Bank  of Au-teatin,
Bank of New Zealamd, Colone
Inl Bank o1 New Zamland,
India, China and Jajmn—
Clartered Mencantile Bank of
1ndia, Louden and China :
Agm Bk, Linlted, West
Iudly , Colomal Bank, Parls—
Mesars. Marcuanl, Krauns &
Co. Lyvons—Creslit Lyonuale,

|

BTATLN, i

New York.—D. A. .\h‘Ta‘.'Lh!
1

|

!

Quebec Bank.
Establishal 1818,

HEAD OFFICE : Quebec.
Pald-up Capital, 2,500,000,
Reserve, 8325000,

DIRECTORS,
Hon, Jae, G, Roar, resident.
Wi, Withall, Vice-1'reeddent.
Sir N, F. Bellean, K.CMLG.
R. H, smith, Juo R, Young,
Williatn White, tiev. R, Renie
frew,JameeStove tison, Cashier,
W. I, Dean, "neprntor,
BRANUIIKS,
Ottawn . H. V. Nacl.

Maontiza . MeDougall,
Yaronts . Walker. |
Thoro)) ). 18, ronbie,

Pewlrke. C. Coftin,

Three Rivers..T. F. Cox.
AGENT~.

Near Vark—Iank of B.NCA,

Londo.a—The Bank of Scotland.

Banque Ville Marle.
Establishal 1603,

HEAN OFFICE : MONTREAL.
Paid-up Capital, 3437,530.
Rescrve, 20,000.

WIRECTORS,

W. Welr, President,
oG Davie, Viee-President.
Gudfrey Weir,
Joliu McDougadl.
W, Steaclan,
Vbalde Garand, Caabler.

RRANCURS,
RBerthier, (A Garlepy.
Hochcl "

ga..ico. I

Hul) .......A. Le Blanc.
fachtito 1. Frost,

St. Cé&atre.. M. L. J. Lacase.
Loulsville...X, X. O. Lacour-

1 c."\c TStlveats
Nlcolet..... . Sylveatre,
LSt Clmtles, M. 3. E Wall,
St Jerome . G. Laviolette.

AGENTS AT NXW YORK.

The National Bauk «f the
Republic and Ladenburg.—
Thalmann & Co.

Unlen Bank of
anada.
Estalilished 1865,
HKRAD OPFICK: Quebecs
Paid-up Capital, $1,200,000.00
DIRECTORS,

Andrew Thomson, Presldent.
Hon. Q. Irvine, Vice.-Proeldent.
Hon. Thoe. McGreevy, E.
Glioux, E., J. Price,D. C. Thom-
son, E. J. Hale,
E. K. Webb, Cashler,
FORXION AGKNTS,
London—The Alllnnce Bank,
Limited.
New York.—National Park Bk
BRANCHRS,
Alexandria..Geo. Brown.
¥F. Na-h,
M. A. Anderson,
J. 4. Billett.
Winulpeg....0. H. Balfour,
Tclthbridge, Alberta, A. Mercor

Banque du Peuple.
Fatadlished 1835,
HeaAb OPrick : Montreal.
Paid-up Capital, $1,200,000.
rve, $259,000,
DIRKCTORS.
Jacques Grenter, I'resident.
A. A. Trottler, Caslilcr,
BRANCH. MANAGER.
Three Rivers.. . E. Panncton.
ALENCY. AGRNT.
St. Reml......C. Bélana,
PORKICX AGENTS,
Zondon, England--The Alliance
Bank, Liited,
New York Natfonal Bank of
the Repahlic,
Quebdec BrancA—E. C.Barrow,
Manager. .

Banqued’'Hochelaga
Established 1874,
HEAD OFPICE: Montroal.
TPaid-up Capitat, $710,100,
Rescrve, $100,000,
DIRECTORS.
F. X, St. Charler, President.
C. Mclancon, Vice-Y'resident,
A. D, Parant, Cashler.
RRANCHES,
Jollette «.o...J. H. Ontigny.
Sorelecaccecss Mo Y 4

Dorval.
Three Rivers.H. N. Boire.

- -
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{CCARTIY, OSLER, NOSKIS & CRERLUAY,

BARRISTERS, SOLICITURS, Etec.,
| Temple Chambers, Toronto Street,

8D’ Alton McCarthy, Q.C. l B
Bl John Hoskin, Q.C, E, W, Harcourt,
Adam R. Creclman, 1 W, H P, Clement
Wallace Necbirg.

s 11, Oder, Q.C,

TORONTO.

\

*

s e e ma—————

MONX & RAYNES,
ADVCCATES, BARRISTERS, CONMISSIONERS, &e.,
CoAMBERS H

. D. MoNg, B.C.1.., Commissioner for Munltobs
Cnas, RavNES, B.A., B.C.L, Commtssiotier for
OUntarlo.

F. A HI LTO—N,

Barrister, Solicitor, Proctor, o,
COBOURGC, ONT.

Special attention given to ins irance cases.
ito Henry Lyc, Esq.y Adjuster.

IWELDON & MCLEAN,

BARRISTERS AND ATTORNEYS,
Princess Street, ST. JONN, N.B.
iSolicitors to Bank of Montreals New Brunawick Raile

way Co.; and Grand Scuthern Railway Co.

Agents Guardian Assurance Co.

Chas, W, Weldon, D.C.L., Hugh M. Mclean,
Q.C., M P,

Refer

HATTON & McLENNAN,
ADVOCATES,
British Empire Building,
1724 Notre Dame Street,
MONTREAL.

' BARNARD & BARNARD,
| Taw Ghambero,

.09 St, Jam.es Street, }_MONTREAL.

. 0. Box 96,
Evnusp Barnako, Q.C.

ARcH, BARNARD.

ARCHIBALD, LYNCH & FOSTER,

Advocates, Sedcltors, cte.,
Citizens Ins. Bullding, 181 St. James St.,
MONTREAL.
J.S. ARCHIBALD, C.5., D.CA,
GEORGE G, FOSTER, B.C.L.
NcCORNICK, DUGLOS & NURCHMSOY,
Adrocates, ctc.,
Citizens Ins. Bullding, 181 §t. James 8t.,
MONTREAL.

Will »ttend the Cour;:.-i;:lhc I;i\_lth(:} Beauhaenois,
Bedford, and St. Hyacinthe.

f 3 CASSIE WATION,Q.C.  FRANCIS MCLEKNAY, B.A. BC.L,

LEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, efc.

Investments made on City Mortgages,

98 8t.aFrancois}Xavier 8t., MONTREAL.

D, McCORMICK, B.C-L, C. A. DUCLODS, BC.L.
R. L MURCHISON, B.CL,

HON, W, W, LYNCH, QC., D.C.L.

Barristers, Advocates, clc.,
Standard Bullding: 157 8t. James Street,
MONTREAL.

e e ———— e ———

"0, 3. 2, C. ABBOTT, 0.C., D.CL. J. B, ABBOTT.,

ABBOTTS & CAMPRELL,
Advocates, Bavristers, Solicitors, &e.,
No. 11 HOSPITAL STREET,

I 0. Boo 1803, MONTREAL.
HARRY ABBITT,JR., QC.  F/E,MCREOH.  C.S.CAMPBELL.

DONALD MACMASTER, Q.C R S.WER, B.C.L.
Macmaster, Hutchinson, Weir & Maclounan,

Advocates, Basrsiaters, Solicitors, &£¢.,
Commissloners for Outario, &c.,,
170 St. James Street, MONTREAL.
M. HUTCHINSON, B.C.L, F.5. MACLEMNAN, B.SL:

103 8t. Francois Xavier 8t., MONTREAL. |'

H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC,,

1724 Notre Dame St.,

Britlsh Emplre Building, MONTREAL.

i

LIAMES CRANKSHAW, B.C.,,

Advacats, Barrister, Attorney & Commissioner,
PORESTRY CHAMBERS,
132 8t. James St., MONTREAL.

R. J. ELLIOTT, B.C.L,,

Adeocate, Barrister, cte.,

178 ST. JAMES ST.,
MONTREAL,
F. CAMPBELL,
Advocate,
SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIAMS,

DBarristers, Sollcitors, Notaries, etc.,
Special attentlon given to Commereial Buainess

15 Toronto Stroct, TORONTO.
€. D0UGLAS ARMOUR.  A.J. WILLIAMS. WM, SETON GORDON

C. H..8TEPHENS,

Ar jooate, Barrister, Commissioner, Etc.,
1727 NOTRX DAME ST,,
MONTREAIL.

J. F. GRIERf,ON,

Barrister, Solicitor, Notary Public, Xtc.,

S8imcoe 8t.,

Oshawa, Oont.

ALEX. STEWART,

Solicitor, Notary, Conveyancer, etc.,
MINNEDOSA, ALAN,

MCPHILLIPS & WILKES,

Barristers, Attorncys, Solicitors,

e

326 Main Street, WINN IPE
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| MAUGHAN, KAY & BANKS,

——CGENBRAL AGENTS——

Ruyal Insunance Gumpany,
‘TORONTO

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accidont and Marine.

The placig of large Lives of Tasarance a Specially.

{Uilice, 18 James Steeet South, KAMILTON.

A. H. GILBERT,

MANAGRR POR WHSTZRN ONTARIO

Sun Lite Essunance Sumpany,
88 Adelaide Street East,

"GEORGE McKEAND,

HARTFORD FIRE INSURANCE COM PANY

Anthor Lin;o clasgo_; via Derry,
tnman Line to leerpool vln Queenstown.

87 JAMES STRC T NORTH,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
tiverpor] & London & Globe Insurance Co.

Citizens Ingurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

FINANCIAL, INSURANCE & GEMERAL ATENTS.
North British & Mercantile lnsurance Co.
Norwich Unlen Fice lnsurance Socuet{
Caledonlan lnsurance Co. of EdInburg,
Scottish Unlon and National lnsgrance Co.
Standard Lifa Assurance Co. of Edinburgh.
British America Marino Insurance Co.

Fire Insurance Associalion.|

LEWIS & KIRBY, WINNIPEG.|

289r

Imperial Fire Insurance Co.
— L ND e
British Empire Life Assurance Company

‘Toroxt0 S1RLKT, ‘TOROUTO.

- REFRESYNIS =
Nosthern Asemnce Co,
Royal Canadian Incirance Co
Waterloo Mutual Insurance Ca,

FIRE.

Confeaeration Life Assocation, Accident Insurance Cos!

of North America,Guarantee Co. ot North Atnerica,

Ofice, G James Street South, HAMILTON.

JOS. B. REED,
GENERAL INSURANCE AGENT,

= REPKHSENTING ~—

Liserpocd £ Leadea X Globe, Lancashire, 2ad
. (ueen ‘aserance Companies,

N
Dominion Plate (;la“ Insurance Office.

10 Wellington St. East and 22 “Foronto St., Toxoxto,

TORONTO. Royal Hotel Building, HAMILTON. Norwich & Landon Accldent lns. Assal'
ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.
! —— A GENT— GENERAL INSURANCE AGENT, Ueneral Agent, WINNIPEC. i

’olasgow & London Fire Insurance Co.

l!.onclon & Lancashire Life Assurance Co.

f!.ondon Guarantee & Accident Ins. Co.

Quebec Fire Assurance Co.|

British & Foreign Marine Ins. Co :

CHAS. A BOXER,
General Agent,

British Empnre Mutual Lif
Assurance Co.

MANITOBA & NORTIL WEST TERRITORIEY,

WINNIPEG.

EDWIN P. PEARSON,
Northern Anur.a:c‘:ng;jany,

Connecticut
OrFICKs, Insurance Corpany,

17 Adelaide Strest Ecst, TORONTY,
GEORGE McMURRICH,

Fire and Marine Insurance Agent,
—) GUNKRAL AGRNT (—

ROYAL CANADIAN INSURANCE COMPANY,

QFFICEY:
56 Front Street Fast, and 53 Wellington Street Bast,
TORONTO.

H. JENNINGS_,.
- Tnsurance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock 8ox 42, - - - Penetanguishene, Ont,

H Kents Collected and Estates Managed, Moncy to
Loan, Dehentures, Ranlu}l Bonds and 5crip tought
and <old. Roons No. 11 Har:

&1, Winnipeg, Man. Oncor two good Agencies wanted,

F. F. MACNAB,
General Fnsurance Agent,

ARNPRIOR, ONT

D. MONROE,

nerat Agent for

Ce
BoOYAL .“D ("‘HH{ BleN! I\\LR!\Cb COI!’A\IES
WaALL, O

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

MEDLAND & JONES,
GKNERAL INSURANCE AGENTS,
— RECRKNENTING —
Scottish Unlon and National Ingurance Co.
Norwich Union Fire Iasurance Sociaty,
Accideat insurance Company o North America
OFFICE,

£quity Chamoers. Cor. Victoria aud Adolatde Streets,
TORONTOQ,

B. BATSON, GENERAL AGENT.
Fire and Lifo lngurance,
Mutual Life o1 New York.
Queen Fire ot Liverpool and London.,
OTFTAWA.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

$1uformation rogarding the Ranchlnf
fug Industrive of Alberta cliverfully giv

cn,"

GEORGE i. PYKE,

GENERAL AGKNT ¥OR ONXTARIO OF THE

Quebec Fire Ass’ce. Co.,

i Office, Janus 'I‘“llg,
WelllngtonSt. E., TORONTO

JOSEPH S. BELCHER,

COMMISSION AND INS'RANCE AGENT,

Agent for Glasgow & London Fire Insurance Co.’y,
of Sreal Sritain. Pelican Inswrance Co. of
Now Orleans, (Marine Crasch), and Albest
lnuhcmlu c“pany, of Nillshoro, N.8.

Office 10 Bedford Rows, HALIFAX. NS,

ROBERT H. MATSON,
Superintendent,
British Empire Life Ins. Co.,
Drawer 2860, TORONTO.

ALFRED SHORTT,

General Agent for

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sacings Compuny.
BRANDON, MAN.

ALEX. STEWART,

TCRUTTY, Ked Estate and Ihsurance r\x::m,l

l
|
f

ris Block, No. 515 Main|

and Mindi

lnsurance, Real Estate and Loan Agent,)!

MINNEDOSA, MAN.

STANDARD LIFE ASSURANCE COMPANY,
CITY OF LOMOOM FIRE INSURANCE CO.
LONDON & LANCASHIRE FIRE INSURANCE CO.
NORMCH & LONDON ACCIDENT INSURANMCE ASSN,

HALIFAX, N.S.
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H. C. PATTE RSON

General Imvurum'r Jgent
confederation Life Asssociation,

Travelers' Accident Insurance Co.,

Queen, London & Lancashire, Firo

City of London, Western, { In. Cos.

CORNWALL. Ont.

{iD. A. BREAKENRIDGE,

Iuspector of Agencles,
CANADA LIFE ASSURANCE CO,,

Eastern Ontario Branch,
TORONTO.

D. B. JONES, -

—Adgent for
Liverpool & London & Glohe,

mercial Union,
Northern, "m.\lonl i,
toyal Canadian,
BROOKVILLE, Ont.

— e

R. & J. F. JUNKIN,

Aeneral Agente, Eastern Ontario,

Sun Life Assurance Co'y.,
BROCKVILLE,

Court House Avenue,

THOMAS HIAM,

INSURANCE BROKER,

6 Hospitat St., MONTREAL.

Speelal attentlon given to plmlng surplus
1inea {or Country Agents,  Correspondence
fuvited,

Associated with Imperial Fire Ins, Co.

NAPOLEON PICARD,
Iusurance Broker,

1331 Notre Damoe Street,
: “41 . MONTREAL.

‘Telephono 748,
‘\;wcl'\l fcllities for placing Inrge Hnes on Clty
or Country Risks, Cotespomdence invited.
Special Agent Commercial Unlon Assurance Co.

ALLEYNE S. ARCHER,

8t. Johns, - ANTIGUA, W.I.
—1gent for —

SUR LIFE ASSURANCE COMPANY, OF MONTREAL.
WESTERN ASSURANCE COMPANY, OF TORONTO,

A. J. MAXHAM,
QUEBEC.

L. A, DASTOUS
RAL AStaT

BRITISH ENPIRE LIFE INSURANOE Co.
ERBROOKE, P.Q

BELLEAU & BAMFORD,

Ayents,
Lancashire Insurance Co.,
260 St. James St., MONTREAL.
QUEBEC OFFICE, Union Bank Building,

J. \ﬂ l-’ l"'ll,l":\ll. Agent.

W. J. FRASER,

AGENT
WESTERN ASSURANCE COMPAVY OF TORONTO,
NUTUAL ACCIDENT SRSGCIATION OF MANCHESTER, ENG.,
ST. PETER STREET, QUEBEC.

THEODORE LYMAN,

INSURANCE BROKER,
ity dgent
Xtna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of North America,

184 3t. James St, - MMONTREAL.

O. MEUNIER,
chc:-al Tusurance Agent and Broker,
AGRICLLTURAL INSURANCE CONPAY,
NORTH AMERICAN LIFE INSURANCE CO'Y.,
QUEBEC.

DEWEY & BUCKMAN,

——Uencral Agcnutga—
Agricultural Insuranco Coy. of Watertown,
North Brittsh & Mcreantilo Insuranco Co'y.
Impertal, Guardian, Hartford, JEtoa
Firo Insurmnce Associatlon,

BROCKVILLE, Ont.

F. M. COLE,

Speclal Agent, Life Departent,
COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

G. H. WEATHERHEAD,

Agent for
Royal, Quoen, Lancashire, Western, Britith Americn,
Citizens, Norwich Unfon, and City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Ont.

B. HAL. BROWN,

Superintendent of Agencics,

London & Lancashire Life Assurance Co.
Standara Bnudlnx. MONTREAL.

Applicativadfor Agencies olic uul DirectContracts.
Special Terms.

ACCOUNTANTS.

SAMUEL C. FATT,

Acconntant, Trustec, and
COMMISSIONER FOR TAKING AFFIDAYITS,

For the Provinces of Quebec. Ontario, Maaitoba, New
Hruaawick, Nova bcuua, Prince Edward’
Island and Notth West Territories.

45 ST. SACRAMENT STREET,

MONTREAL.

P. 0. Box 604.
Telephono 711,

JOHN PATTON,

Special Agent

Ontario Mutual Life Assurance Co.,
476 PRINCESS STREET,
KINCSTON, Ont.

DONALD FRASER,

HBanker—Agent for
Cansda Lim Assurance Co'y., Royal of Englana
KINCSTON, ONT.
‘e ks MARGACH, Qeneral Agene,

NORTHUMBERLAND & OURHAM TO'S,
Sun Life Assurance Co'y,,
PORT HOPE, Ont.

MILLS & KENT,

Hankers and Inaurance Agents.

Fire Insuranco Aseociation,
Qucen Insuranco Co'ye
London Assuranco Corporation,
London & Lancashiro Lifc Assuranco Co'y,
] Clarenco Street, KINGSTON, Ont.

E. A. COWLEY,

General Agent
Mutual Life Izsurance Co. of New York.
ASSETS, ncarly - 819,000,000,

Largost and Best Lifo Insumnco Co. {n tho World,
Waddell ¥ Uding, MONTREAL.

ARTHUR GAGNON,

(Latc of Roral Canaaian Insurance Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consulting Underwriter,
162 St. James St., MONTREAL.
Roomn 4, P. 0. Box 1309

J. B. ROBERTSON,

Insurance Agent,
STANDARD BUILDING,
157 BT. JAMES 8T., MONTREAL.

ARTHUR H., PLIMSOLL,

AUDITOR and ACCOUNTANT,
KAHIL'{‘ON CHAMBERS,
sto John stn, - MONTREAL.

JAMES BOURNE,
Underwriter and Insurance BDroker,
'Sub-Agent for the

NATIONAL ASSURANCE CO. OF IRELAND, and tho
ATLAS OF ENGLAND,

%9 St. Francois Xnvier Street,

MONTREAL.

Commt gionerfor Proviucesof Ontarioand Quebec,

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL.
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THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame 8treet, (oppoxte St. Helen $t.,) MONTREAL,

A Goneral Auctlon buslness tenmaeted,  Spacions Centrd Saloare s
:{Hlnupaml (,;Hur.’ I“mc Sll(.rch for I“nlmuu:llc. cte.  Reliable Valuation-. of
cal  ratate furmshed,  alvo Apprajaals and Inventories of Fuenitus %
20 years successful exporlence, T el o,

Keferences ;—All the Banksand the prancipal Mesch
: al ) ants 3
e Neus 1 i ts and prrofessonal

WM- H- ARNTON,
I ____ _AUCTIONEER. !
__|_AGenenal Auction Business transacted in all ts Branches, |

| OFFICE and SALESROOMS :

u
1747 NOTRE DAME STREET, MONTREAL,

Telephone No. 772. P. 0.

201
o — e T IR
i g,l/"m . N\EOOC;&’\‘\-\@
l 3~ T2 68
3 o
= AGENT AND WESTERN DISTRICT INSPECTOR =—
% North Lritish and Aereantile Ynsuranee o,

26 Wellington Strect Ea

st, TORONTO.

[P -

-

" JACKSON RAE,

 General Financial, Investment and Commission Merchant,

OFFICHE:
Waddell Bullding, Notro Dame Streot,

MONTRIEAT.

— e e &

T A, BROWNING, 1]

Bor 5.

Ansura e,
MONTREAL.

MIL, EACTORY amd ELEVATOR

Telephono - - - 1007,

Cuble Addresy, - Index. INSUR
ANCE.
6. J0HNgg, oo o
v V\“_’ ,,\(1804; :Surplus Lines placed to

Geneenl Incuranee, ¢ best advantuge.

Hawlitcn Chambers, 17 ST. JOHN ST,
« Lorrespendentaan all pranopal laguess
MONTREAL. ,4 centres of the werld,

SAaL

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CAIWADA.

Loans Negotiated on Fint Mortgaze Sceurity.  Real Eatate Bowche and
Sold on Commiission,  Estates managed for Onncrcand L'rustces,  Investinents
made, il Insurances effected,

. Rurrminess:
Sir Donald A. Smith, Audrew Allan, Eq.
Or any of the Banke in Montreal,

JAMES STEWART & CO.,
AUCTIONEERS,

Real Estate Agents and General Commission Merchants,
Gor St. John and Notre Dame Sts.,

MONTREAL,

JOHN MORRIS,
Real Estate and Financial Agent,
12 St. James Strect, MONTREAL.,

First Mortgage Loans negotiated.  Property bouzht and <old an commisaen,
Estates manage€ and Rents Collected.  Valuations made and Fite Claime
adjusted.

Rerrruscrs @
Jamcs Reber® on, Exy. Jas, I, Cleghern, b,

Hon. J. Ferrier, Senator. g
Senator Hon, AL T Oaimet.

Hon, AL W, Qgilvie,

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

s gmcu at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for salo in all parts of tho Pruvince. Investmanis madeprsl
cstates manrged for non-residents. Ients collectixl. Morfages bought
wid sold. Dcbentures purchascd on commission,  Corraspanilenco enil-

Britilsh Emplro l!ulldln;:.!
Telephoue, 1530 13, o
Surplus Lines placed with Fiest Civs Foreign Companles.  Associated
with Noerthern Assuriiee Co,
" TREFERENCES.
Sie Donalil A Smith, K.C.MLG., M.I% E. B. Greenshiells, Eaq.
IR, B angus, Esq, F. Woltetstan ‘Thomus, ¥Feq.

MARINE,

|
|

" ACCIDENT,

| JOHN N. NEILL,
: ADIUSTER OF FIRE ILOSSES,
| TOROFTO.

It — e —— -

' 24 Scott Street,
Telephone 450.

i  CHARLES D, HANSON,
‘ Insurance Adjuster and Inspector,
|

BRITISH EMPIRE BUILDING,
'i”‘?"' NOTRE DAME STREET, MONTREAL.
] TELEPHONE 1131,

o ARCHER & CO,,
COGeneral Commission MMerchants,
J — AND —

el |

SHIPPING AGENTS,

ST. JOHNS, - _ANT'GUA, W. L
";' CABLE -ADDRESS—ARCHER. Xy

¢« J- F. RUTTAN, »

REAL BOTATE PIUANCHL ANG HSURANOR 40RHY,

TAXES PALD. RENTS COLLECTED,
Moncy Loancd on the Sccurity of Rcal Estate.
FIRE, MARINE & ACCIDENT ASSURANCE.

FOR SALE,

Town Lote in Port Arthur and Fort Wilham, and Farm and Mineral Lands
inthe Diarict of Thunder Ray.

PORT ARTHUR, ONT.,

(Lako Saporior Terminux of tho Canndian Pacific Rallway.)

-

AW, l.tk)S-,_;\'olnr)' _I'nhllc. . H.T. CEPERLEY.
ROSS & CEPRERLEY,

Real Estate, Fnsnvance and Einancial Sgents

' VANCOUVER, BRITISH COLUMBIA

-

i Represent‘ag—
AINA, of Martford, HARTFORD, of Hartford, WESTERN,
i of Toronto, Fire Insurance Companies.
. Tmyellers Life and Accldent Insurance To.
Firemuns' Fund of San ¥Francisoco—Marine Department,

i
A cpmpletelist of Vancouver City property for sale. Maps and pricelists

L

|t %, Bpecialatteution givento property atihie torminus of fho Canadin
Pacifa Raflway,

furnished on applicati Cor d solicited,

bl
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A ALLAN, Fiq . (H @ A Allam, Montreal, N MERRITT, ¥, Toronto.

THOS SWINYVARD, By, New York, TORN STUART, ., Haaulten,

F WOLFERSFAN 1 HOMAS, sy, Montreal, ADAM BROWYN, Eey., Hamilton

Rev CANON INNES, Tondon WIH LAV HENDRIF, Fup. flamibton. |
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F. W GAUFS, Faq, Hamilton, $'fee Iresident N G RAMSAY, Eg., Hamlton, 72 esedent
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GEO, M MURRICH, N BAIRD.
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" GENERKL CRNKDIRN iy

IhvEsTRENTS.

RESOURCES. PoLicy-HoLDERS ’
.*. SECURLD BY '
CAPITAL: $800,000. |
$10,000,000. DO e orin Dowmion T :

'INSURANCE m} &% | COMPANY.

INVESTED FUNDS: TN & oh CANADIAN PREMIUMS !
$28,000,000. '
it ASSETS: - - vgs 000,000. $600,000.
SURPLUS —
OVER LIABILITIES: ) RATES MODERATE.
$9,616,424. WHLLT AM "—FA’IPILEY Mot
-— CHIEF AGQIENT LOSSES EQUITABLY ADJUSTED

SHAREHOLDERS LIABILITY — AND

it PROMPTLY PAID,
WU TN er OFFICE FOR CANADA : MONTREAL, L -

—peToie— ESTABLISHISD 1820, 3205

FOLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDERWHICH VERY LARGE
PROFITS MAY DE ANTICIPATED.

Total Insurance, over - - - $100,000,000. / ' Py
Total Invested Funus, over - 32,000,000. ’
Investments in Canada, over - 2,500,000. /

ssuranee ©o.
e 0 S

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY*S AGENCIES,

-_——

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES,

T

W. M. RAMSAY, MANAGER FOR CANADA. H
|

Head Office for Canada: St. James Street, Montreal. i}l

—

ESTRBLISHED 1809,
Subscribed Capital, - .- $12,166.666 $ . Life and Annulty Funds, $21.608,332 g

Pald-up Capltal, « < <« 3,041,066 Fire Revenue, = « - 5,771,885

Fke Fund and Reserves, - 8,672,348 ’*g\)ﬁpl RE i& L]FE YQ/‘\’ Life Revenuey= « = ¢ 2,438,638

/> NORTH BRITISH ARD MERGANTILM

DIRECTORS : .%)‘5 INSURANCE CO' C%\‘- DIKECTORS : m

GILBERT W00TT, Esq - MO 7 o aa B - W. W. OGILVIE, Easq. ,
BOX. THOXAS RYAN. 3 AKCI'D. MACNIDER. Eeq

- —

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. fA

THOMAS DAVIDSON., ]

Managing Dlrector.

Agents In all Citles and Princfpal Towns in Cannda.
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Geneval Manager for Canada OF THE LONDON AND LANCASUIRE LIFE ASSURANCE COMPANY.
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WILLIAM ROBERTSON,
General Manager for Canada
OF THE
Luxpox axp LancasHiRe Lire Assuraxnce Co.

Among the prominent Canadian managers of British
offices is Mr. William Robertson, General Manager for the
Dominion of the London and Lancashire Life. The
portrait of him, which we preseni on the preceding page.
is one which will be at vnce recognized by his many frictias
as a particularly good one.

Mr. Robertson is a Canadian by binth, having heen born
at St. Andrews, P.Q., and is forty-one years vid.  He has
been connected with the London and Lancashire Life for
the past seventeen years.  During that *“~¢ the Canadian
branch of the Company has grown from i
portions of complete and prosperous manhood.  Izs present
income (in Canada alonc) is well on w a qranter of a
willion per annum, and the assurances i force are ¢ .asi-
derably over five millions ; and although these figures are
large for any branch of any company. they are yvet but the
beginning. for every year sces a substantial addition made
to the business. The new assurances of last vear were nearly
one million dollars.  There can he no doubt, but that o Mr.,
Robernson is largely due the succes- which has attended the
operations of the British life companies in Canada. Acting
on his recommendations, the London and Lancashire Life
thoroughly Canadianized its business in the Dominion. It
was cvident to him that they could not hope 1o compere
to advantage ~ith tae Canadian offices *f the rates had to he
mairtamed a: a much higher level than the laver.  This,
100, had a cause, for it nceded no reasoning to show that the
Home companics, which eained six per cent. interest on
thcir investments, could aff rd 10 issue policies on much
more favorable’ terms thau British companies carning only
four or four and one half per cent. interest. This objection
could, however, be overcome by waking a special branch
of the Canadian department, and by investing alt the assets
of the branch in Canadian sccurities get the full benefit of
the higher interest.  This was done, and asa result the
rates for Canada were reduced to a level of the Home
companics. When the change was introduced, the total

assests of the London and Lancashire in Canada consisted
of the Government depusit of $100.000 ; now they amount
to nearly $yoo,000. ‘That the change was not only
desirable, but necessary, is shown by the fact that the
example has been followed by all the more pushing British
life companies which do business among us ; while, on the
other hand, it is only those cormpanies which have done so
that have now a large life business in the Dominion. For
the Royal, Star, Commercial Union, London, Queen,
Liverpool & London & Globe, and North British offices
transact a laige life business in the old country, and if their
Canadian life branches were remodelled on the same
lines, there is no reason that we know of why they should
not succeed here just as well as the companies that
have doune so, and yet the Canadian premiums of the
London & Lancashire are nearly doubic the combined life
premiums of all the companies named.  Mr. Robertson’s
depantment stands second among those of the British life
companics.

Such facts as these are the highest compliment which can
be paid to the business capacity and energy of the popular
Canmadian manager of the Company, and further comment
on our part is 1endered quite unnecessary.

In a recent issue ve referred to the 25th Annual Report

. of the London and Lincashire Life Assurance Company

fur the year ending December 31st, 1887, which, as the
dusuranes  Post of London pertinently remarks, * Has
stidom, if ever, been surpassed Ly a British company of the

" uame age, in all essentials of prosperity and progress.” ‘- In

=¥ U the pro-

Mr. Bourne’s graded tables ofnew hfc business, it stands
wweltth outof seventy oftices, of which it is the youngest but
seven, and by far the youngest of the twelve which show the
largest vesults.”

From the report we gather the following figures:  The
number of accepted propasals for the year was 1.688, assur-
ing $2,893.430. with new premiums thereon of $s03,130.
The average age of the new lives was 3212 years, while that
of all policies in force was only 402z years. The total pre-
miums, Jess re-assurances was $639,035; the total funds
$2,674.160, 10 which may be added $30,000, the market
valuc of the sccuritics above the wvrices at which they are
entered up. A comparison of the ousiness for the years
1881 and 1887 presents the following exhibit, viz, :—

Year.  New Pre.iums. New Business. Total Income.

1851 91,590 $2.526 323 $416,233

1887 103,130 %,884.450 764,692
Increase. 14.7 per cent. 13.6 p. c. 83.7p-c.

The quinquennium valuation has been upon the Actuaries
Hm. Table, and 4 per cent. interest. the whole of the loading
being reserved.  The cash surplus resulting is $270,529, as
against $180,505 in 1882. The sum of, $230,000 of this
surplus will be divided up, and $40,525 reserved until the
next division of profits. The proportion going to the
policyholders is §184.000, which cpables the Board of
Dircctors to declarea reversionary hoaus on whole life pro-
fit policies at rates varying from £t to 41 10s. per cent. per
annum.

We wish the London and Lancashire Life and Mr.
William Robertson all future success, and long may he pre-
side over the destimies of the Company in Canada.
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CANADIAN TRADE AND FIFNANCE.

The appearance quite recently in the London Market of
Canada’s *‘ prodigal son,”-~the Canadian Pacific Railway,—
asa borrower of about threc millions sterling, and this weck of
the Canadian Government, asking for a loan of £4,000,000,
has attracted attention to the subject of Canadian trade and
finance. The agents of the Government do not take much
trouble to post the investor on the subject, and indeed less
is generally known of Canadian statistics than is the case
with our other colonies. A brief recapitulation of the
principal points may therefore be found of interest at the
present time.  The population of the confederated provin-
ces which make up Canada is estimated at five million
inhabitants. The total revenue for the year ended June
30, 1887, was 833,754.993, while the expenses amounted to
$35,058,161, showing an excess of revenue over expendi-
tuee of $96,832, or nearly $y00,000 hetter than the Budget
estimate.  The principal heads of revenue and experditure
were i—

18%6-7.

Revenue. s LExpenditure,
CustomS.eeeeerueers 22,375,800 Customs collection...  $19,131
Exciseeees caeecacans 6,305,201 Excise collection .... 344,690
Interest on  Invet- Pallic deln, interest

ments (chiefly held and charges. ....ee 9,970,671

for Sinking Funds). 990,886 Sinking Funds ...... 1,592,952

Post Office.coeneonas 2,020,623 Post OfficC.ensesaees 2,818,907
Public works and

wilways.cee.oovee 3,270,752 Railways and Camals. 3,837,309

Miscclancous. ceeees 755,701 JUSHCE veeeencasaaa. 637,113

Arts and agriculture., 253,739

Civil govermmnent.... 1,211,850

FisherieS ceeenncanns 415443

SUMVEY cevnnevaneess 113,213

Immigetion......... 462,563

Indians ..ceee veeass 1,201,301

Tegislation oeeeene. 977,302

Coast SCrvice.oevenee 512,511

Mul subsidics.oeuae. 273,496

Miditia e ieevane. 1,103,692

PolicCiceenes cansses 753,664

Public works. . ..... .« 2,133.313

Subnidics to provinees,  4,169,34°

Misocllancous. .. ..oe 1,907,503

$35:754:993 $35,65%,161

Sar, £7,130,998. Say, £7,131,632.

The striking feature inthe above retura is that railways
and public works brought in 83,270,752, and the charge.,
in conncction with railways and canals, apart from interesy
on zapnal outlay, was $3,847,509. The capital expended
since confederation (1567-S to 1886-7 inclusive) on railways
apd public works, climirating lands, was $136,057.324,
Viz. :—

Railwags.civeeciae coveee  $98,514,225 say £19,762,8:35
Public works ceveeicecese  37,343099 " 7.348,620

$136,057.324 # £27.211465

In the same period the net addition to the debt of Canada
has been about $150,000,000, or say £30,000,000.

The post office, it will b> scen, leaves a balance on the
wrong side of the account. Thc debt charged, including the
intetest on the loan just announced, will reach about S10,-
400,000, against which may be set off very ncarly a million
dollars received from investments of the sinking funds.

Net, the debt charge, irrespective of sinking funds, may be
placed at 89,405,000, approximately 8s. per head of
population.

The debt charge has gradually grown from 84,850,000
in 1867-8 to $7,230,000 in 1877-8, and, as stated above,
now amounts to about $10,300,000. Early in the
fiscal year 1867-S Canada Five per Cent. Debt was quoted
at 86%. In 1877-8 Four per Cents were quoted at over
94. In 1884 Canadian Three and a-Half per Cents were
introduced, and in 1888 Three per Cent. Debt is bought
in the market at about 93. ‘Tie recent loans of Canada have
been—

Iao ~. price at

Amount whicn allotments
offered.  were made.

July, 1879, Four per Cents vovvaveeens £3.000,000 .. £05 ©
June, 1883, Three and a-Half per Cents. 5,000,000 .. y1 o
June, 1683, Four per Cents..... e cscses 4,000,000 .. 100 18
June, 1888, ‘Three per CentS.ave coae. 4,000,000 .. %93 ©

* Min. fixad g224.

The Dominion Parliament of late has been very gencrous
to mailway undertakings, granting cash and subsidics witha
free hand. In the last two years the amounts given and
subsidies have been:—

o oo

1886-7. 1885-6.
$4.146,020 .. $6,476,400
655,435 .. 3,147,065

1400,533 «. 2,701,249
$6,207,988 .. St2;324.714

These items are dealt with in capital account, and are
not included in the revenue and expenditure statements. In
respect of 1887-8 further subsidies aad grants have been
voted, but except for the guarantecof 31 per cent. interest
on Canadian Pacific Raihway loan of $13,000,000, which
the company  will doubtless itscif be able to provide with-
out recourse to Government, there are no formidable figures
to deal with, as Parliament has shown a disposition to
check the coddling of weak-knced undertakings. The
“prodigal son’s" clder Lrother—Grand Trunk—is, appa-
rently, to be left out in the cold.

In making his financial statement in May last year, Sir
Charles Tupper said :—

“1am happy to tell the House thatat this moment we
have no floating debt, and that there is not onc dollar of
floating loan chargeable to Canada ...... the Government
have no expectation of Leing obliged to resort to the
capitalists of England for any new loan fora long tiwne to
come.”

Railways, canals, &c., sums granted....
s fnvestments ” in Railways.coceenes..
Subsidies 10 MAIIWAYS, cveiee cavaen cnne

These coleulations were, however, upset, as when pre-
scnting his financial statement in April this year, the Minis.
ter of Finance referred 10 temporary accommodation to the
extent of 1,000,000 having been borrowed in England.
The Government had expected to I'= able to finance with
Savings Banks depusits, but a period of financial stringency
last year, as well as short harvest in Canada proper, and
check to the lumber industry through drouzht, and liquida-
tion of speculators in land, brought about some bank failures
and caused large withdrawals of deposits for usc oy the
owners. The Government, consccuently, has found it ne-
cessary 10 come to Londen much carlier than it had antici.
pated, and it has wiscly 1esolved tostoy: further outlay, such
as grantsand subsidics to railways on capital aceount.  The
actual figures of revenue and expenditurein the year ended

(e
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June 30, 1887, the revised estimate for 1887-8, and the
Budget for 1888-9 contrast as under :—
1888-9. : 87.8. 1886-7.
Estimate, Revised Estimate.  Actual,
Revenue.oeeescavaas §36,500,000 .. $36,000,000 .. $351754,993
Expenditure voee ..., ? s 37,000,000 .. 35,057,680

+ $1,000,000 .. ~$1,000,000 .. +¥97,313
‘The Minister anticipates that “the results of the opera-
tions for the years 1887-8 and 1888-9, the balance for the
two years will maintain an equilibrium.”
It now only remains, with the hmited space at our com-
mand. to give a few figures of the trade of Canada. The

imports and ewports of the fiscal year ended June 30 show
the following, :—

+ Surplus, - Def.

Imports. Exports. Excess of Imports.
1869.... $704135.000 .. $£60,474,000 .. $9.9341,000
1873.... 128011000 .. 89,789,000 .. 38,222,000
1879.... 31,904,000 .. 71,493,000 .. 10,473,000
1883.... 132253000 .. 5,083,000 .. 34,170,000
1884.... 116,397,000 .. 91,406,000 .. 24,991,000
1885.... 10S,941,000 .. 89235000 .. 73,703,090
1886.... 104,424.000 .. 85,251,000 .. g,173,000
1887.... 112892000 .. 89515000 .. 23,377,000

Since 1879 Canada has traded with a protective taviff.

—The Statist.
IMMIGRATION.

It scems to us that at the present time, when efforts in
certain quarters are being made to curtail immigration into
Canada. that a few words, on a subject so important to a
colony like ours,sparsely populated and withalnost unlimited
Iands waiting cultivation, will not be out of place.

Immigration may be broadly divided into two classes, the
first consisting of Europeans who make their cntry by the
Atlantic ports, and the second of Chinese who coine, or
would come if allowed, into British Columbia by way of the
Pacific Ocean.

Respecting Europeans, the outery raised by the opponents
to immigration is that Great Britain and others are attempt-
ing to rid themselves of their paupers at our expense, and
thercfore the demand came to stop “ assisted passages.”
Now, while we are ready to allow that a pauper,—according
to the strict meaning of the term, that is, onc who is
not only not ablc but not willing 10 work—preferring sup-
port by charity or cven the jail 10 lifting 2 finger in his own
behalf, is a distinet disadvantage to any country ; we believe
the number of such, which under any circumstances would
find their way here, to be so infinitesimal, that the disadvan-
tage is far outweighed by the future welfare of the country,
to be derived from encouraging and helping as far as possible
honest laborers 1o make their home with us, though their
capital consists mercly of the clothes on their backs and a
pickaxe or shovel. Itis of such that the backhone of the
United States was furmed, and to stigmatise them as paupers
pantakes of the most foolish and short-sighted policy a colony
so much in need of population as Canada is, can be guilty
of. Weurcgladto welcome capitaiists, both largcand small,
who will invest their money in our lands, and devclop its
resources ; hut capital without labor is as uscless as a steam
engine without the fire and fuel todrive it. Capital properly
so called will fullow on the hecels of labor far more rapidly
than the reverse, and a country is far more speedily devel-

oped—capital finding employment infinitely more readily
with cheap than with expensive labor. It cannot be sup-
posed that the wheat fields of India would haveattained their
present large propostions had the country not been blessed
with cheap labor, and England is the greatest example we
have in supporting the argument that wealth and abundant
labor go hand in hand.

‘I'hose who from the mistaken idea of protecting and bene-
fitting the working man endeavour to keep upif not enhance
the price of labor appear to us to read history backwards,
and by making Canada a dear country to live in would shut
her out from competing in the world’s markets, thus limiting
her production znd eventually causing utter stagnation. On
the other hand, every man, woman and child, who arrive t0
dwell amongz us becomes a consumer, and thereby addsto
our national prosperity besides assisting to  reduce
our debt and taxation *per capitum.” ‘This last phase of
the question we look upon as of paramount importance in
face of the facts that whereas our own debt and taxation—
both Federal and Provincial,—are at present on the increase,
the revesse is the case with our powerful neighbour across the
line, a difficulty as we have previously puinted out fore-
shadowed by the late Sir Francis Hincks. While the popu-
lz.jon of the United States from 1878 to date has increased
over 38 per cent., and she debt reduced in about the same ratio
perhead; in Canada,on the contrary, during the same period
the population has only increased 20 per cent., ard its debt
has gone up about 30 percent. perhead.  These figures are
both startling and signiticant, but they do not embrace the
whole question, for the necessaries of life which have been
graduaily becoming cheaper in the United States yearly, and
will undoubtedly continue in the same course more rapidly
should President Cleveland's varty be victorious at the
next clection, have with us taken the opposite direction,
and it is mecre moonshine to imagine that the sentimental
idea of patriotism or love of the flag will attract or cven
retain immigrants when the latter discover that within a
day’s jouincy isa land where a dollar will purchase as much
as a dollar and a half will do here.

1We now turn to the other class of immigrants, namely,
Chinese upon whom our Government have lately levied a
prohibitory embargo of S50 a head, and our contemperary,
the “Star,” was recently justly indignant ai the attempt
made in this city by the union of the sione masons to charge
a similar cmbargo upon those in the same trade arriving
from the old country, exclaiming that this wasa frec country
to which all were welcome, but without adding, as it should
have donc, excepi as regards the Chinese.  We are aware
that thosc who object to Chinese immigration maintain that
they arc non consumers, which is certainly truc as regards
whiskey. Sccondly, that they are heathens and immorsl,
which may also be true, but it surely does not say much for
our boasted christianity and civilization that instead of cn-
deavoring to reform them we treat them as lepers with
whom we are afraid to hold imtercourse.  Lastly,—aund
this is afier all the main issuc,—the Chincse can live so
cheaply that they run down the price of labor.  Now, we
wish it to be understood that we are not writing in the in-
terests of any particular class, but {or what we believe to be
the good of the whole nation, and if there are mines to be
developed or railroads to be built, it is manifestly evident
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that these, to compete profitably with similar undertakings
in other countrics, the lower the cost of production the
greater the chances of success will be.  Our friends over
the border have also interdicted Chinese immigration,
amd yet we understand that the Central Pacific Raiload
which was built by Chinamen cost less per mile than any
vther part of the transcontinental line, which, it cannot be
denied, is an advantage t6 the country at large.

The United States Bill, prohibiting Chinese immigration,
says in effect that in the interests of humanity it is neces-
zary that labor, by which is mezat white labor, should be
protected. and yet we may ask is it fair that such * protec-
tion "’ should be granted to manual Iabor at the expense and
to the detriment of brain labor and capital? It is quite in-
defensible to argue that one ciass, even the largest, should
have restrictive laws enacted for their benefit which the
other classes must bear the brunt of.  Such legislation can
only result disadva ntageously to a country adopting
it, and while it is being used by the Republicans in the
States at presentasa political cry, we heartily hope thegood
sense of the nation will stamp it as a failure,

As for Canada, her ultimate growth and success are de-
pendent upon her trade and commerce being as unfettered
as possible,and upon her encouraging immigration to the
atnost, otherwise we shall inevitably fall behind in the race,
becoming ovenweighted with burdensome taxation, and find-
ing one market after another closed to our products, because
we are unable to sell our wares as cheaply as can other
countrics.

| LIFE INSURANCE WRITTEN,
Below we preseny, in due rank, the policies written in

15887 by the twenty-nine American life companies reporting
to the New York department, together with the policics
“not taken.” The net figures are 151,739 policies and
$.449,158,591 amount written :
Policies Written. Policies not taken.
No. Amourt. No. Amount.
Equitable...c ceeecae. 33,700 $135023,105 3963 $23.720.313
New Yotk fafe.eeea-. 28,322 106.74;,:95 .';.g-;s :.’.éﬁ?.%;o
Mutaal Life.eoo.eea.. 22323 09.031,110 2,733 8.004,903
Nonh Wedern Mutual,  13.508  33.605.930 1,352 3,812,688
Mzteal Benefiteeeeee.. G289 16.0;8.523 360 1,267,183
Provident Savings..... 3032 15,717,200 249 906,000
B . F 13.356.886 1.223 2457593
Cnin Contrla..ooo oo 7473 13.026.165 1,362 4,34295%
Tenn. Mutvalo ..o 34115 12,817,177 342 1,499,900
Fewelent Life..ooooo 3363 10,120583 33 197,000
Macachaseltseeeaees 3439 30.060,193 565  1.905.500
Connecticat Motual..... 3812 0,370,873 233 G34.300
Wadiington ..o..o0 3.627 3,388,237 569 1.358.902
Natimal, Vieeeeveeen,  $937 §226,779 368 958,000
N. England Mut ..... 2773 7967.623 2 S30.990
Mardattan..eeee coeens 2338 7-091.57% 408 1,691,036
Tavders..oocoeieaa. 3202 7630123 302 737,100
l'n_l(wl NAlCSeaecreeee 2,408 3031120 239 906,000
Uniwa Mut .cceaeeeee. 2,869 3-512,125 08§ 1.336,600
GrIMAMAees cennennes 3,320 SN0 323 368534
“--:‘nc.............. 2,266 1031 2 355344
Berkehire oo ceveene 20032 5140.376 466 t,ogg. 300
States Mot Mass..... 1334 4,296,317 126 309,250
Imjesial, Mich.eoeea. H 2,202,306 n 164,000
Virrnix Motoal....eo 3,136 1.777005 199 335,450
Coan. Gieneral.oiiee.. 1,218 LH3L358 233 351700
j:-!m Hancock ....... 358 1,151,947 79 162,500
ookl oiieeiiis 73 602533 32 35:770
Mctroprlitan.cce caves. 12 133,100 7 6,149
Total ......... 174,675 $35531,170,785 22,936 $51,952,192

Coast Revicw

MONTREAL AND THE INSURANCE COMPANIES.
THE CITY COUNCIL AND THE FIRE BRIGADE REFORM.
‘There has been warfare more or less in Montreal for some
years past between the Insurance companies and those in
the City Council who have had the management,—or shall
we say mismanagement—of the Fire Brixade, which war-
fare, sometimes desuhtory, at others ficree, but never ceasing,
has culminated in a pitched battle. Tired of making
representations, which for the most part were unheeded,
offering suggestions which were treated with scorn and
ridicule, the insurance companies finally adepted the only
practical course, and materially advanced the rates.  ‘There
Lis an old saying that “a nod is as good as a wink to a
blind horse,” and so the spurs, which should have been
uscd two years ago, were at last clapped in.  In September
last the rates were raised about fifteen per cent. without
satisfactory resuits ; therefore in February, immediately
following the disastrous fires of the month previous, a
further advance of twenty per cent. was made, aggregating
together fifty por cent. on the rates ruling before the first
advance. No immediate results followed, for the reason
that the bulk of the heavy insurances in the city do not fall
due in Montreal until May. Then, however, the struggle
fairly commenced, and we havewatched it with much interest
having laid before our readers numerous facts and figures
which clearly proved that the protection against fire, afforded
to the public in Moutreal, was a long way behind that
provided by any city of similar standing on this continent,
and consequently that the premiums charged were totally
inadequate o the risk incurred.  Strange as it may appear,
that while merchants and business men will study the
markets of those commodities in which they deal, in order
that they may make themselves conversant with the daily
transactions in their tespective lines of trade, Fire Iusu-
rance seems 10 be a subject they either consider beneath
their notice, or onc which they are so far masters of, that
it needs no study at all, and ourwords were cither uinheeded
or not read. It is really astonishing to {find men, othenwisc
shrewd in matters appertaining to most branches of com-
meree, so ignorant respecting Fire Insurance, and what is
worsc, preferring not to be enlightened.  Thus, when ticir
insurances came round, many refused to pay the advance
imposed by thc companics, maintining that they could
casily obtain policics cheaper in the States, that they
declined to pay such extortiuhate rates, that the Association
of Undenwriters was an outragenus combination, and so
forth. But,—and hcere is the best answer to the Report of
the *“ Combines” Committee, as to “ unduly enhancing the
market price of the commodity,"—these insurers found out
that American companies were quite alive to the state of
affairs here, and either declined altogether to insure risks
in Montreal, or demanded such a rate as made it plain that
the boast of carrying large lines of insurance out of the
country was a vain and idic one. Upcen this our Board of
Trade came to admit that the demands of the Fire Under-
writers were only reasonable, and that the sooner the City
Council acceded to them the better.

Those demands have already been printed, and need not
be repeated here in detail; most have been agreed to, but
there is one, and that the most important, on which we
desire to say ) few emphatic words of warning:

—
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Before rates can be reduced the Underwriters require
that there shall be a competent Chicf, having full control
of the men, with power to appoint or dismiss. On this we
may remark, without any desire to be profane, “hang all
the laws and the prophets,” and without which all else is
‘“but as tinkling brass and a sounding cimbal” The
proposition of the Fire Committee, that the control and
power over the brigade should be instead in the hands of
three commissioners, will not be satisfactory; the Chief must
be chief “de facto™ as well as in name. We have no
objection to the plan of three Commissioners to take the
place of the present Fire Committee with whom the Chief
can consult, and to whom he is responsible, but in all
matters concerning the discipline of the force, the Chief
alone should have full power. Respecting the Commis-
sioners, we would suggest, that in order ‘o give universal
satisfaction, one should be appointed by the City Council,
another by the Board of Trade, and the third by the Insu-
rance companies, It has been rumored that the Under-
writers favor the choice of Captain Beckingham of the
Salvage Corps, for the post of Chicf, but we fancy that if
the report is correct it arose from the fear of some other
totally incompetent man being placed in the position, other-
wise we do not suppose the companies desire to be mixed
up in the appointment.  Had the salary of 83,000, favored
by Colonel Stevenson, and one or two others of the Fire
Committee, been agreed to, there is little doubt it would
have drawn cut many desirable applicants ; but the stipend
of 82,000, finally passed by the Committee, is not sufficient
inducement 1o attract real talent from outside quarters, in
which case Captain Beckingham would probably be a good
man at tke price.

In conclusion, we cannot too strongly impress upon the
City Council 1o have all the reforms passed and put into
force at once, so that the present deadlock in the business
of fire insurance in Montreal may cease, and that not only
may the normal rates be reduced, but that there may be
no longer any delay in specifically rating the whole city, the
only equitable basis which will be satisfactory to the public
and the companics.

THE BRITON MEDICAL AND GENERAL LIFE
ASSOCIATION.

It will be remembered  that a Mr. Plender was for some
time here acting as provisional liquidator of this Company,
having been appointed in England.  His pusition was not
made permanent, but on retiring he sent in a heavy bill
for his expenses. This was objected to by Mr. Hatton, Q.C.,
who represented the Canadian policyholders, and argued
that as Mr. Plender had thioughout acted solely m the
interests of the Euglish policyholders as opposed to the
Canadian oncs, the expenses should be paud out of the
English assets of the Association, and not out of the Canadian
government deposit.  This contention has been to a large
cxtent upheld hy the Court, which has allowed him only
seven dollars per day, instead of cighteen dollars, (2) as
cliimed. The Court also referred to the unpleasant tact
that Mr. Plender had in anticipation of his fees already
drawn more than the amount now adjudged to him,

“This decision will materially assist in the tapid winding
up of the Canadian branch of the Company’s business. Mr.
Fiugerald, the Superintendent of Insurance, is the present
liquidator, and policyhoklers may rest assured that cvery-
thing that is possible will be done to protect their interests.

IMPERIAL FEDERATION.—WHAT I8 IT?

Our attention has been once more called to the subject of
Imperial Federation by an account of what is designated a
“ Rousing Meeting,” in its favor, held at Halifax in the be-
ginning of June, at which an immnense amount of oratory was
displayed, the most eloquent speech being delivered by His
Grace the Roman Cathohic Archbishop O'Brien, who moved
the following resolution :—

*That this meeting, while reaffirming as a cardinal princi-
“ ple of Imperial Federation that the control of lvcal Parlia-
“ ments over local affairs shall remain wholly untouched and
“as unrestricted as it now is, nevertheless is of opinian that
* the time is at hand when a federation of the whole Empire
“must be formed in sucha manner asto combine the resources
‘of the whole for the maintenance of common interests and
“an organized defence of common rights.”

Now apart from the eloquence of His Grace—and he was
very cloquent—we have looked in vain throughout his
speech for any tangible scheme or even suggestion by which
Federation can be made feasible or practical. His Grace
himself makes use of the expression: “1We are taunted with
not offering a detailed plan of federation,” and we confess
the taunt is not without foundation, while until some plan
is nroposed, it is somewhat difficult to know what the
auvocates of Federation really want. It is verywell to say
that ““ the dream is an cnnobling ane #nd appeals toall the
noble sentiments of manhcod,” but after all what does the
dream intend to foreshadow ? What are the common inter-
ests to be maintained and the common rights to be defended
under the present state of affairs?  The Archbishop admits
that in Canada we have “the blessing of liberty without the
cost of supporting a munarchy or the social demoralization
of a presidential campaign,” and yet if in “the common in-
terests and common rights *” are to be included thosc of the
Mother country, Low canwe escape some ofthe costs of the
monarchy ?

The Archbishopis evidently very much opposed to annex-
ation, and he has a perfect right to express that opinion,
bringing forward every argument in support thereof ; but we
would premise that * abuse is no argument,” and His Grace
only weakens his case by his personal attack upon Professor
Goldwin Smith. With the latter gentleman, as our readers
are aware, we have disagreed entirvely in his views on Come
mercial Union with the States, which Union we have main-
taincd would be tantamount to annexation; but Dr. Smith
has also a right to believe in those views, and he must be
answered from the standpoint of reason and facts, and not
assailed with the mere epithets of “ the peripatetic prophet
of pessimisin,” and so forth—such language, we repeat, sim-
ply weakens the cause it is intended to advance.

So long agoas January, 1880, we endeavored to show that
Imj erial Federation in a commercial sensc is totally imprac-
ticable, for zpart from the fact that the self governing colonics
insist upon their right to frame their own tariffs, and having
had the same conceded, any interference therewith would
strike a blow at the very freedom they so justly prize; onthe
other hand the Mother country claims the same privilege, and
it is idle to suppose she would upsetthe whole of her fiscal
policy to the detriment of the greater part of the trade for the
sake of a sentiment however © cnnobling  When sentiment
and commerce havea common interest itis very pleasant, but
when they are opposed tae former must step aside, and that




JULY, 1888.

INSURANCE & FINANCE CHRONICLE

301

we do not exaguerate the case we will again give the figures
published in our January, 1886, issuc. In 1883 the total
trade of Great Britain amounted to 732,328,650 sterling,
of which £189,082,425 or about 26 per cent. belonged to her
colonies and the remainder to foreign countries, and it is
absurd to imagine she would makz a discriminating tariff
against the latter, thus offending her best customers. To
bring the matter nearer home, if England were to place a
duty upon grain from the United States and Russia, still
allowing that from Canada to enter her ports free, would we
be disposed to admit her manufactures free also? Great
Britain is fully persuaded that the more numerovs the mar-
kets are into which her goods can find a sale, the better it
is for her trade, to attain which she must purchase raw
materials and articles for consumption at the lowest poss ble
cost,and consequently she cares not whether her coffee comes
from Brazil or Ceylon, her breadstuffs from Canada or the
United States,

True loyalty is the spontaneous gratitude arising from con-
tentment, and as without content there can be no real loyalty,
so the converse is equally true.  We believe the colonics
as a whole are loyal, because mixed with the pride in their
liberty and independent governments, there is mingled the
gratitude to the Mother country, who granted that liberty
and independence, and we cannot help thinking it is the
best wisdom to *lcave well alone.”

There has been a good deal of talk of the gradual drift-
ing of the parts of the Enpire into separation; but if this
were so—of which we see no important signs at present—
it would arise from circumstances which it would be impos-
sible to control,and any attempt so to do would, we believe,
but hasten the disruption. England and her colonies may
be said to resemble a family, those colonies like Canada
having an independaent government being the children who
have started business on their own account, and while these
may still look back with fondness to the home from whence
they sprar 3, it would be as utterly impracticable for them to

return to their previous youthful dependenceas it would be
for the parent once more to take them on the former foot-
ing. This we are aware is not what the advocates of
federation desire, but we certainly would like to know what
the scheme really means.  While the self-governing colon-
ics would permit no interference with the line of business
which they have chosen for themselves, so we may be sure
with 2 characteristic fawily likeness Great Britain would
maintain a similar independence regarding her own affairs,

We thus come back to the question, what is Impenal
Federation? and we are inclined to think itis onc of these
conundrums without an answer.  As Eugene Mayburn in
¢ Our Mutual Friend ™ used to say

Riddle riddle me-~re,

How I wonder what you can be.
Don't know upon my life,

Give it up and so do we.

Ifany tangible plan is set forth, we will be prepared
to consider it; but speeches, however eloquent, which
scem to be uttered in order to denounce annexation, and to
form meetings into mutual admiration socictics, do not
throw any light upon the subject.

Assessment Cadavers—Five years ago there were
seventy-two assessment concerns authorized to transact
business in the State of Ohio. Seventy-one of these were
organized under the laws of that State, Only five out of
the seventy-one Ohio husiness co-operatives in existence
five years ago now survive,

THE NEW PROVINCIAL TAXES.

Under the plea of re-adjusting the taxes iinposed by the
Mousscau government on commetcial corporations, the
Quebec mimstry have largely increased the burden which
the commerce of the country has to bear. It is true that
the new taxes are more equitable and unirorm than the old
ones, but uniformity could just as easily have been made by
reducing those items that were very heavy, as by raising
those that were low to the higher level, as has been done.
Mr. Mecrcier certainly gave the community to understand
that a substantial reduction at least might be expected, and
instead of this a large increase has been made. ‘The object
i view isto raise a large revenue from the commercial
section of the population—which is mainly English speak-
ing—and thereby remove the necessity of taxing the habitant
farmers at all.  This move will of course be popular in the
country, but where will it end ?

As an illastration of what different institutions will have
to pay, we give the following :—

LBunk of Montreal -

For the first $1,000,000 of capital.........$1,000
¢ pnext 5,000,000 ¢ esessses. 2,500
“« ¥ 6,000,000 ¢ cesssenss 1,500
S100 cach for Montreal and Quebee offices.. 300

Annual t2Xeeeecertcaarvanane sencensesa$35,200

If the bank had any other ageacies in the province, there
would be $20 more for cach such agency.

Any Insurance Company >—

Principal tax.eeaes cosanerecransone snvess $500
$100 cach for Montreal and Quebec offices.. 200
$35 for each other agency in province, say 20. 100

ANNual 13X, .. coveeiseveresscessvsoesoss S500

If more than one kind of business is done, 850 extra is
charged for cach extra branch.

This is an increase of §roo per annum on the amounts
payable by all companies which transact anything except
life assurance alone.

We have already said so much on previous occasions with
regard to this tax that it is hardly necessary to add wmore.
It is essentially unjust, as it bears with too great severity on
one scction of <he population, Montreal having in reality to
pay itall. It is unwise, for it will retard the growth of the
province by keeping capital and enterprise away, Besides
this it isa tax on thrift, for the man who is provideat and
insures his life and his property pays it, while the improvi-
dent man goes free.  For with all due deference to the privy
council, the tax is not adirect one but an indirect one, and
will be paid by the depositors and holders of policics. The

man wha insures his property pays for it in higher rates, and
the man who nsures his life pays for it by getting smaller
profits.

THE REBATE EVIL.

The New Yurk Chronicle wrote a letter to each of the
life companics about rebates, and the replies received all
indicate a desire to abolish the disreputable practice. The
Atna, New York Life, Mutual, Connecticut, Northwestern,
Mutual Benefit, and several others, are all with Mr. Hyde,
If the initiative be now taken by some prominent officer in
getting up the details, this much needed reforin will in all
probability be adopted. The companies that have put
themsclves on record, as willing to assist in abalishing
rebates, represent more than eighty per ceat, of the life
business of the United States.
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London Letier,

(Frrom our oten Correspondent.)
Abandonment of the Scheme for an Insurance Instutute or Unton—A
ghastly fire—adlbo Carbon—=1he Temperance People and Public Louses.
Ep1Tor oF CHRONICLE,

SiR,—A certain roadway is said to be paved with good
intentions, and as it is evident that by good intentions the
person who first made this 1emark meant good intentions
not carried out, I am prepared to imagine that that roadway
has recently been greatly mended by the abandonment of
a scheme here for an Insurance Institute or Union, With-
out fear of contradiction, I may say that the intention was
goud, and feeling thus my nawural amiability made me put
down my nameasa well-wisher, and what was of much more
importance as a subscriber. 1 never could obtain any
very definite idea of what it was all about.  Vague notions
of Insurance clerks meeting together for their mutual im-
provement were suggested and this I thought must mean
bilhards. But I found that this was not the object intended
by thepromoters. Then I enquired whether the lady cletks
of the Prudential were going to join, and could get no
satisfactory information on this point. I have suggested
smoking concerts, but then again I was informed that al-
though something of the kind might be developed from the
Insurance Institute, this was not its primary object. Where
then will the improvement comein, I enquired wonderingly.
Atlast T came upon an old Fire clerk,—one of the snufiy-fossil
type,—and he informed me that one of the principal objects
of the Insurance Institute would be to improve the scientific
knowledge of its members in matters connected with Fire
Insurance. I felt glad then that I had only promised to
subscribe, and had not parted with any capital. Fancy a
science of Fire Insurance, but the idea is too awful. We
should have men spending their lives endeavoring to discover
a natural Jaw in Fires. We should have men applying the
differential calculus to the soiution of the problem whether
an agent would or would not remove his risks if tempted by
a procuration fee. It wasnot for'this that I promised to pay
my subscription, and I am not sorry that the scheme has
perished still-born.  The committce report that “the
majority of the chief officers of the Insurance Companies in
London have withheld ‘their support, and since the last
geacral meeting have definitely expressed their disapproval
of the movement.” They need not have troubled them-
selves, the movement never moved.  If science was wanted
the Institute of Actuaries could oblige them with any amount,
and of a high quality. I hear that an attempt is being made
to get up an Association of Life Managers. Mutual im-
provement cannot be the intention here, for Life Managers
are beyond improvement. They are, 100, mostly 100 old
to care for * Prudential” consideration, but if the Associa-
tion is formed I will tell you all about it.

A GHASTLY FIRE.

We have had a ghastly fire here, causing the death of
several girls engaged in a darge drapery house. The fire
broke out in the morning, and as according to our Fire
Brigade 1t is contrary to regulations for a fire to break out
after 6 in the morning at this time of the year, the escapes
were bemg taken home, and could not be got to the fire in
time, Itis a pitiful story. The usual servamt girl, the
usual lighted match thrown down, the usual entire absence
of any proper precautions in the buildings, and I am pleased
to add the usual heroism—both male andfemale,  Youwill
get the particulars of Garrould's fite rom other sources if
you care about them, and I will only point out that this firc
scems to have unmasked another enemy to Fire Insurance
Companies.  This time it is albo-carbon, and although it is
not certain that the lighted matcl. fell on the albo-carbon in
the first instance, itis established that this compound great-
ly helped the fire to get the fatal hold it did. Albo-carbon
makes a gas light very bright, and will probably be more
largely used as time goes on, but it seems to require very

careful packing and handling, and in particular should not
be mixed with lighted matches.

THE TEMPERANCE PLOPLE AND PUBLIC HOUSES,

A good chance for actuaries has just been lost. Our
worthy temperance people want to close as many public
houses as possible, and under our new county government
bill, it was proposed that the local authorities should have
the right to close the public houses and compensate the
holders of the licences, But some temyperance men would
rather continue the publics than compensate the publicans,
and so the Government have dropped the idea, and all the
lively compensation disputes, which of course could ounly
have been properly decided by Actuaries, won't come off
atall. ‘There will, however, probably be disputes aboul
something else, which may do just as wellin the long run,
TAMESIS.

COMPANY PROMOTERS.

There are many men in England whose special business
itis to prey upon the unwary and rob them of their hard
carned savings. Their principal victims are country clergy-
men, widows, and others outside of the regular beats of
commercial life, and to them they appeal by means of glow-
ing prospectuses of new companies which are being promo-
ted, and which are sure to return enormous profits to the
lucky shareholders. There is < uerally sonw zhady noble-
man or M. P, on the boa+i of directors 1o give apparent
influence to the proje.t. Some green ones are always
caught, and the amcunts received from them are under one
pretenc v anothe: dropped into the pockets of the promo-
ters, and the con pany then collapses.  The promoters then
proceed to register another company by means of which to
flecce another set of lambs.

An effort is being made at present in the English Parlia-
ment to stop this evil, and a bill with this object has been
introduced by the Lord Chancellor. It principal provi-
sions are as follows:

The registration of a joine stock company is to be only
provisional for the first three months, and during that time
only provisional and temporary contracts can be made by
the directors.  Complete registration can only be obtained
when a statutory declaration is produced from the dircctors
and secretary, and a receipt from the bankers, showing :—

(a) That not less than one fourth of the total has been
subscribed for ;

(b) That not less than one tenth of the amennt so nomi-
nally subscribed has been paid in cash ;

(c) That not less than one fifth of the total amount sub-
scribed is held by the directors;

(d) That each director holds not less than ten shares.

All money paid on account of stock is to bt deposited in
bank ; and if complete registration is not secured, 1t is to be
returned within fourteen days, the dircctors being jointly
and severally responsible to see that this is done. Contracts
made during the period of provisional registration bind
the directors personally. The capital cannot be increased
during the first year except with the approval of the court,
Prospectuses must give full and true particulars as to the
property and the consideration to be paid for it, and of any
arrangement by which the promoter or other person receives
any benefit from the purchase price to be paid by the com-
pany, the whole under penaltics.  Rules for the allotmeny
of shares are laid down, and yearly balance sheets are requi-
red in accordance with a form to be supplied by the Board
of Trade. These must also be audited and the properties
or plant must be valued cach year, the auditors and directors
being personally tesponsible for a failure to have this done.
In cases of winding up, the ofticial liquidator must within
one year report as to the cause of failure, and must state
whether any fraud has been committed either in the for-
mation of the company or subsequently.

These provisions certainly seem satisfactory and exhaus-
tive, and it is to be hoped that they will have the effect of
reducing, it not destroying, one of the worst systems of fraud
of this age,

e
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FEDERAL LIFE ASSURANCE COMPANY.

if necessary in paying expenses or any other demand which

We were lately favored with a copy of  circular issued by . may arise, while the reserve fund of the Homans plan can
the Federal Life, in reply to our remarks in our April issu¢ | be used for nothing-~absolutely and imperatively nothing,
as to the position of that Company. ‘The only point | but to be returned to the policyholders at the end of the ten
deserving of comment is the statement that the reserve fund , years with interest.  “There is no obligation on the part of a
should not be placed as a liability in their accounts as ; level premium company to return one cent of their surplus,

claimed by us. Let us look at this for a few moments.

In the first place, let us state exactly what the question is
which we have to answer. The Federal Life under its
Homans plan professes to assure its members for the actual
cost year by year, according to its mortality experience.
The only departure from this rule is that one-fourth of ,
each mortuary premium is set aside as a reserve fund which |
is to be accumulated at interest for ten years, and then re- :
turned among such policyholders as have kept their policies
in force for that time. There is but one contingency in which
one cent of this can be touched by the company, and that is
if the mortality should be more than sixty per cent. heavier
than is predicted by the mortality tables. For no other
purpose can any part whatever of it be used, as they them-
selves admit.  If the mortality is not excessive, every cent
of this reserve fund and interest on it must be paid over to
the policyholders at the end of the ten years. This state-
ment of the case will not and cannot be denied to be abso-
lutely correct by the Federal's officers.

Now the point to be decided is this: Does this reserve
fund, accumulated for the above purpose, belong to the
policyholders, or to the stockholders. We say emphatically
the policyholders ; the company says, the stockholders. Let
the Federal's own circulars answer the question. ¢ One
fourth of eacly mortuary premium is laid aside to create a
guarantee fund, available in case of necessity, and for the
protection  of policyholders, which will be returned to them
after ten years.”  Again,  One fourth of all mortuary pre- |
miums paid on this plan is accumulated at interest during
the first ten ycars of each policy, for the benefit of those
whose policizs remain in force at the end of that time." And
so we could go on. But what does the company now
say?

““That portion of the Guaranty Fund (the 235 per cent. of :
the premitims) which he clims should be shewn as a lia-
bility cannot be considered as such, until the policy has
been ten years in force, no more than the undistributed sur-
plus can be, of with profit level premiums in the interval

between the quinquennial declaration of profit, or during |
the longer tontine terms of 10, 15 and 20 years.”

“ Nor does this portion of the premium belong to the |
policyholder in the interval, any more in the one case than |
in the other, because in each case it is liable for extra mor-
tality 1 an emergency.”

The writer evidently thinks that a poor excuse is better |
than none, buthe was certainly in a close corner when ke |
invented this oue. “The Federal agents protest most

strongly that no company ever had a mortality in excess of |
the amount predicted by the tables (much less sixty per cent |
in excess of it), and that therefore it is impossible that any
call can be made on this reserve fund for extra mortality. Let |
us take them at their word for the moment, and assume that ;
ucither under the Homans plan nor the regular plan can any |
call from this source arise.  What, then,is the position of the
two items which he says are exactly similar? ‘The “ undis-

tributed surplus of with profit level premiums” can be used

unless there be a surplus after paying all expenses and all
other claims, while on the other hand the Federa) must hand
ov vits whole reserve fund intact, even though the capital
be impaired from excess of expenses. The one is in the
position of a sharcholder in a bank, the other is in that of a
depositor.  And as we have already said repeatedly, the
directors have no more right to confiscate to the pockets of
the sharcholders the reserve fund which belongs to the
policyholders, than a bank would have to call its own all
deposits which are not to be paid for ten years.

As a matter of fact the reserve fund under the Homans
plan corresponds, not to the surplus of the level premium
companies but to their reserves, and is even more of a lia-
bility.

The Federal claims to be doing business for certain fixed
expense charges which cannot be exceeded Curiously
enough, however, they spent much more than these amounts
in expenses for several ycars. This was apparently paid
out of the reserve fund, so far as the accounts show. But
will any kind of sophistry sanction such a diversion of the
tund from the policyholders’ pockets to the expense account.

What we claim is that this belongs to the policyholders
and not to the stockholders, and that a diversion of the fund
from mortality to expenses, or in their words from the policy-
holders to the stockholders, is spoliation. And yet the
Federal steadily refuses to show what the amount of this
fund is, and thereby reveal just what the impairment of its
capital is. It claims that our estimate of the amount of the
fund is wide of’ the mark, Perhaps it is, for we were very

anxious not to cxceed the correct amount, and very pro-
bably erred on the safe side.

ERRORS IN AGE.

The discussion as to the proper mode of adjusting errors in
age which was started in our columns overa yearago,has been
going around the insurance press of the world, and is now
being carried on in the columns of the Australian Insurance
and Banking Record. Mr. Morris Fox, the Actuary and Statist
of the Government of New Zealand, has written a letter, in
which he takes almost precisely the same posiuon as that
taken by us in regard to this question in our December,
1887, issuc. Perhaps the mostinteresting item is the state-
ment by Mr. Fox that he has examined 1046 death claims
and foand among these 149 errors in age, being 14.2 per
cent. of the whole.  This closcly agrees with an estimate
previously made by another writer that 15 per cent. of all the
ages quoted in life policies were incorrect. It is decidedly
curious that of the 149 crrors mentioned above, 143 were
cases in which the assured had understated their age, while
only six had overstated it. The largest error was eight years
(understated), and the average two years. There was a fair
proportion of the female sex among those who understated
their age, onc,for instance, a spinster, giving her age asseven-
teen instead of twenty-four.

By the way, how is it that none of the papers which at
first were so ready to challenge our conclusions on this sub-
ject have not had a word to say in reply to our last article?
Are they floored? It certainly looks iike it, and for our-
selves we cannot help considering our reasoning as absolute-
ly conclusive in favor of the method of charging the differ-
ence in premiums and interest, and that alone.
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A FROPOSED NEW LIFE INSURANCE COMPANY.

A correspondent sends us the prospectus of a new life
company,—the Dominion Life Assurance Company of
Waterloo. Itis proposed to apply to the next session of
the Dominion Parliament for acharter, and in order that no
time .nay be lost, the public are asked to subscribe for stocl:
at once.

We confess to having very grave doubts as to the pro-
priety of establishing at the present time another Canadian
life assurance company, unless under very puwerful auspices,
‘There are already a number of lately established companies
competing for business, and it appears to us that their ex-
perience thus far, with one or two exceptions, has not been
such as to warrant the belief that 2 new company would be
“filling a long felt public want.” What advantages would a
new company offer which itsrivals, already long established,
and with the advantage of large assets and public confidence,
do not give?

¥rom the wording of the prospectus it might be inferred
that those companies which transact business on *cheap

John plans™ had reduced their surplus thereby. It is
hardly necessary to point out that this is entirely a mistake.
Where would the Federal be to-day but for its “cheap John
plan?"” But itis noteworthy that not only the Federal but
also some of the newer companies have found it easier to
sccure business on these cheap plans, and have not appar-
ently found much of an opening for straight insuronce such
as the Dominion Life proposes to offer.

We cannot let pass another suggestion, that because cer-
tain companies have accumulated surpluses equal to or ex-
ceeding their paid-up capital, that therefore their stock-
holders have doubled their investments. We fancy the
policyholders would have snmething to say to such a
remark, as the great bulk of the surplus in every case is
theirs and only a small proportion of it the stockholders.
In Canada it is usual for the stockholders to carry the
whole loss, should the company not prosper, and on the
other hand to reccive only about one tenth of the profits
should these be made, the other nine-teaths being the abso-
lute property of the policyholders.

We have already seven Canadian Life Companies with
assets less than a million dollars each, five of them having
less 1than $200,000 each. There is no room for any new
company which cannot soon outgrow such dimensions.
Whetber the Dominion Life can de this remains to be seen.

Mr. Hilliard, the promoter of the Company, is practically
unknown to us, We believe he was formerly a local jour-
nalist, and latterly for 2 short per.od connected in some
capacity with the Temperance and General Life, Whathis
special qualifications for the management of a life assurance
company are, we do not exactly know.

The following is the prospectus referred to:

ProOSPECTUS OF THE DoMINION LIFE ASSURANCE COMPANY.

HHead Qffice, Waterlvo, Ont.
Proposed Capital, $250,000; In 2,500 shares of $100 each.

The promoters of this Company intend to apply to the Dominion
Parliament at its next session (18%9) for a Charter of Incorporation, to
enable them tucarry on the business of Life Assurancein the Dominion
of Canada.

In order that no time may belost in getting ready to commence busi-
pessafter the Act of Incorporation shall have been granted, it has been
Beeped advisableto accept provisional applications for the stock during

the present summer, so that when the Act has been obtained the stock
may be allotted without further delay, and thecall for cash payment may
be promptly met. ‘Lhe necessary deposit will then be made with the
Government, the license obtained, and the books opened for business
carly in the summer of 1889,

The paid up capital required will be 25 per cent. of the subscribed
stock, amounting to $62,500, of which $50,000 will be deposited with
the Government at Ottawa, as required by the Insurance Act of 1877,

That this amount will be quite sufficient for all probable requirements
and that no further call is hkely to be needed is proved by the exper.
ience of our Canadian Life Assurance Companses in the past, none of
which has required any miore, while several have succeeded very well
with less paid up capital,

We now propose to answer the more important questions a thought.
ful investor would be likely to ask before subscribing for stock :

. 1. DOES LIFE ASSURANCE STOCK PAY?

We say yes, in every instance m which the capital is suificient to give
proper sccurity, the management honert and capable, and the plans of
assurance sound and reliable,  There are oniy twelve Canadian Com-
panies, of which but tive mect all these conditions. One of the twelve
is purely mutual, and several others are either too young to have a history
or are do.ng husiness on ¢* Cheap John* plans,

Of the five one has not a Dominion charter, and is working on smail
capital, yet it is now paying 7 per cent. per annum.  Of the remaining
four the youngest is seven years old, pays 8 per cent. dividend, and has
accumulated 2 surplus almost equal to its whole paid up capital,

Another is sixteen years old, pays 10 per cent, and has accumulated
a surplus exceeding itsentire capital by one-fifth. That is to say, each
of these companies has doubled its investment besides paying fair divi-
dends.

Another 15 also sixteen years old, pays dividends of 10 to 12 per
cent., has added two-thirds to its capital stock, and carries an undivided
surplus of double its original paid up capital.

The last and oldest company has in 40 years multiplied its original
capital by five, on which it pays 20 per cent., and extra bonuses every
fifth year, besides carrying an undivided surplus twenty-five times its
original paid up capital.

Add to these facts this also that no company in Canada doing
regular level premium business, with sufficient capital and reasonably
efficient management, has yet failed.

2, 1S THERE ROOM FOR ANOTHER COMPANY ?

The Government returns show that in the last fourteen years the
amount of Life Assurance in force in Canada increased steadily fiom
$85,009,264 in 1875 to $191,679,852in 1887. Of this increase much the
greater part has been g.ined by Canadian companies. In 1875 they
had less than one fourthof the whole business, in 1887 they held $101,-
772,080, or considerably over one half of it. The rapid expansion of
the business and the superior facilities for managing Canadian business
in Canada justifies us in saying that the ficld for more Canadian com.
panics is very inviting.

3. WHY LOCATE IN WATERLOO?

Because outside of Tornnto it is the best known insurance centre in
Cavada. ‘Ihiree prosperous fire insurance companics, two of which
are amongst the foremost of their kind in the country, and one Life
Company which now stands third in magnitude amony=: Canadian com-
panies, arc here, justifying the claim of Waterloo to be the ¢ Canadian
Hartford > The expente of management is very much less here than
in “Toronto or any large city, while there is absolutely no countervail-
ing disadvantage. \We arcin the centre of the Southwestern Peninsula
of Ontario, ar.d amongst a class of capitalists and business men who
understand insurance and investments thoroughiy.  The men who are
taking hold of this Company have an unbroken record of success
hitherto in their personal and joint stock enterprises, and are thercfore
of the right stamp as to meaus, ¢haracter and financial reputation for
an important trust of this nature.

4. WHAT PLANS OF ASSURANCE WILL YOU ADOPT?

All our plans will be based on the level premium system, and sub-
ject to this limitation will embrace every legitimate varicty of Life and
Endowment Assurance. We do not intend to deal in any delusive,
catch-penny schemes, believing that in the end a discerning public will
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justify plain, equitable, straightforward dealing.  'We propose to adopt
the best features of every home or foreign company, only discarding
those which experience has proven undesirable or which mathematics
demonstrate to be unsound.  We shall oder assuzance as cheap asas
conssstent with perfect security, but below this ark real Assurance
cannot be cheapened.

‘I'he following partial list of applicants for stock will show what the
solid business men of Waterloo think of the proposed Cempany :

Absalom Merner, Agricultural Implement Mufr,, $10,000 ; W,
Snider, Miller, $10,000; J. E. Bowman, M.P., Pres. Ontato Mutuat,
$10.00u ; Sunun Suyder, Drugaist, $10,000 ; John Shuh, Pres. Woollen
Maf. Co., $10,000; W. Welis, L. D. S., Surgeon Dentist, $10,000;
Thomas Hilliard, late Inspector Temp. and General Life, $10,cu0;
P. 1. Sims, Manager Meccantile Fire Insurance Co, $5,000; Chr.
Kumpf, P. M., Mayor, $5,000; Hon. Samuet Merner, Senator, $5,000;
Jacob Bricker, Capitalist, $5,000; J. B. Hughes, Inspector Wateiloo
Mutual, $5,000; Cyrus Bricher, Capitalist, $3,000; Fred. Culquhoun
Barrister, Town Clerk, $5,000.

And about twerty others for smaller amounts,

The stock will be allotted, and the call for 25 per cent. to be paid up
will probably be made in the month of June, 188y,

THOMAS HILLIARD,
Waterloo, Ont.

SPBECIAL FUND NO. 3.

This is the title of a lottery scheme to be carried on by
Mr. Louis Alphonse Paris Barthe, of Montreal. ‘There
are 1o be 2000 subscribers at 10 each,—$20,000, the prizes
to consist principally of the first year's premiuns on policies

of life assurance, ¢

Mr. Barthe was formerly the city agent of a British hfe
office, but is now acting as a general broker on his own
account. It is not difficult to see where the profit to him
comes in.

But what can be thought of such a mode of securing
business for life companies? In what respect does the
scheme differ from ordinary gambling?  To our mind no
company should have anything whatever to do with such a
schenie, which can only have the effect of degrading the
profession in public estimation, and which places toa large
ex’.at the responsibility on the managers of all the com-
panies which countenance itof encouraging habits of thought
and of business which are so demoralizing and daugerous
to the men of the country. We understand that even
clergymen of high stunding entered into a previous scheme
of a similar nature. Can these gentlemen stand up and
defend Yotteries or gambling, and if not, why countenance
such a scheme as this?

North British and Mercantile Insurance Company.—
A deputation from the head oftice, Edinburgh, of the North
Briush to the Canadian branch, consisting of Sir James H.
Gibson-Craig, Bart, Chairman of the Fire Commttee, and
Mr. Philip R. D. Marlagan, Sccretary, arrived at Montreal,
via New York, last month. Accompanied by Mr. Thomas
Davidson, Canadian Managing Director, they visited Tor-
onto, Hamilton and «ther western cities. They express
themselves as being well pleased with the substantial aad
prosperous appearance of the various cities and towns visi-
ted which far exceeded their expectation.  Regarding rates,
Sir J. H. Gibson-Craig says : he has come to the conclusion
that considering the small profits derived from: the Dominion,
they are anyrhing but excessive, and especially so in the city
of Montreal. As their timeis limited, these gentlemen in-
tend to visit Quebec, Ouawa and St. John, N.B., and will
return to Great Britain, via New York, on Saturdey 16thinst.

The North British is probably one of the most popular
companics on this continent. Its success in Canada is
owinz to the liberal and honorable treatment of policy-
holders as well as to the energy and skill of Managing Dir-
ector Davidson. - .

THE NORTHERM ASSURANCE COMPANY.
' AND rHE MoNTREAL HERALD,

The Montreal erald of 3oth ult. contains a contemptible
article, reflecting unjustly upon the Northern Assurance
Company and its very able manager, Mr. R. W. Tyre,
Lecause of that gentleman’s refusal, under advice of the
eminent counsel of the Company, to pay, at the dictation of
the Herald Company, the amount claimed for loss at the
burning of the Herald building in August ulto., until a
Court of competent jurisdiction shall decide upon the
liability of the company under the terms and conditions
expressed in its policy.

In taking this very proper course, Mr. Tyre has done no
more than his duty to his principal demanded as the Com-
pany’s representative, which is to look carefully after its
interest, and pay no moncy upon a doubtful liability until
properly certified.  Such uacertainty exists, in the opinion
of the legal advisers of his compa..y, in this case, and Mr.
T'yre simply follows the dictate of duty in deciding to await
the jndgment of the Courts, a course that no really con-
scientious, honest officer would hesitate to take under
similar circumstances of uncertainly, and, certainly, no
business firm that we are acquainted with would have
availed itself more promptly or with more persistence, under
this condition of affairs, than this same Azrald Publishing
Company; but then it makes considerable difference, at
times, as to whose bull is gored.

Moreover, in thus leaving the matter to the arbitrament
of the Court, the Heralid Company, even if found entitled
to a final judgment, suffers but small pecuniary, if any,
injury, from the delay, while the equities of the parties
would thus belegally adjudicated. Hence, the article abinv e
referred to was not only unwarranted, but mopportune—a
prejudging of the case, and characteristic of the
source from which it emanated. The whole animus of
the attack upon one of the oldest, wealihiest and
most reliable of the many sound offices represented in
Canada, and upon its gentlemanly, conservative manager,
in the proper discharge of an imperative duty to prove all
things, is so clearly apparent, even 1o those not famiiar
with all of the attending circumstances, that both Company
and manager can safely afford to tt .t their well earned
reputation for business probity, in the haads of the public.

The exhibition of spite contained in the inane
expression “any where but in the Northern. if you please,”
i1s somewhat of tiie * sour grape” order, and comes rather
late, for the Herald writer knew, when pennimng the para-
graph, that Mr. Tyre had not renewed the Northern policy
upon the Herald risk expiring on the day of the fire.
That it was undesirable was verificd by its burning as it
did for the second time; and rumor has it that another
burning, in its present location, was but narrowly escaped
within a few weeks past; hence the Northern can return the
compliment and say, ‘‘none of the Heraldfor us, if you
please

The Keystone Fire Insurance Company of St. John,
N.B.—As stated in THg CHRONICLE a few months ago, this
company has obtained a Dominion Charter. Capital
8500,000 ; paid-up capital $r123,000. Mr. Thomas A.
‘Temple is interim manager.

I S e ——
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THE FIRE INSURANCE ASSOCIATION (Limitod.).
An English contemporary, for reasons best known to
itself, has recently indulged in a virulent and unwarranted
attack upon the financial position and management of
the Fire Insurance Association; and this has been copied
and commented upen by a Canadian contemporary. No
possible advantage to the public could accrue from such
attack ; and, further, there is nothing in the condition of the
company, as therein shown, financial or otherwise, cither at
home or in Canada, that can render it obnoxious to such
gratuitous animadversations ; nor is there anytlung in the
charge brought against this office that had not been
already long known and publicly acknowledged by its own
directory and manager. And it is equally a matter of
public notoriety from the same source, that effectual steps
had been inaugurated, at least one year since, to remedy
the deficiency in funds, and place the company, by a
thorough reorganization of methods of business, under new
and eminently competent management, in a position to
redeem the past, and profit by its lessons, that, in view of
the extended business of the Company, such an Herculean
task could not be achieved in the space of a fer. months
goes without saying ; and it is gratifying to the friends of
this young Company, to knuw that the results of these
radical changes, so far as perfected, have been beneficial, is
very apparent in the fast report of the Directors.

The business of 1887 was an exceptionul one in conse-
quence of the unsettled condition of the Company’s affairs,
undergoing a change, and the weeding out process by
which many cancellations were made, and the premium
account of the year seriously affected, though the sum of
$1,342,295 was finally written up on the bouks.

As to the financial condition of the Company, there can
be no question as to its solvency, both at home and abroad.
The last report ma the following very satislactory, under
the circumstances—showing :—

Cash ASSCISeaeets covtessovess savas svsnse sesanose 91,242,020
Balance of subscribed capita) (uncalled). .oieeiaoenne 3,750,000
Total available A8selS.ceereenresee soneesasacoes  §3,992,920
Re-assurance fund, viz. :—
Reserve for current riskS..veee ves eosone $518,126
Addiional for long term policies. ... ... 76,900
Total 44 per cent. of premiums. .... 593,080
Other liabilities, unpaid losses, €€ eevese 290,677
—_— 885,763

Surplus over all liabilities as regards policyholders... .. 84,107,167

Coming down to hard-pan with a financial condition as
above shown, and with such names as are to be found
among its directors in IIngland and among its trustees in
the States and in Canada, the present position of the Fire
Insurance Association as to selvency and sccurity ca ot
be successiully impugned.

The English Aeview, in commenting upon the last state-
ment of the Association, says :—* T'he present financial posi-
tion of the company shows assets for about a quarter of 2 mil-
hon sterling, which, after allis practically equal to the amount
. of premium income. In examining also the amount of in-
come and expenditure, we find that the setting aside of pre-
mium reserves for current risks has heen conducted on
an exceedingly careful basis, and is amply sufficient for
the object in view. A reserve of £119,000 on a premium
income of 4,268,459 cannot be consideredas a small one,

whilst, behind this, is a very large sum of subscribed capital
on which £7 ros. per share is still available to be called up
when required, which, we think, will never be the case. * *

“The Fire Insurance Association, with a revenue of a quar-
ter ofa million: sterling, and with the Jamp of past experience
to guide it,is us likely as any company we know to provide,
in the not distant future, a profit for its sharcholders, com
bined with security to its policy-holders.”

Awmong its directors at the Home Office are the {c*'owing
Sir Robt. N. Fowler, Bart., M.P., Ex-Lord Mayor of London,
Chairman; Sir Thomas Dakin; John J. Kingsford, Esq.,
and other well known personoages.

In the United States its trustees are:—John D. Vermilye,
President Merchants National Bank ; F. D. Tappan, Pres.-
dent Gallatin National Bank ; and ‘Thomas Reid, Esq.

Its Canadian Directors are:—Sir Donald A. Smith,
Robert Benny, Esq., and John Ogilvy, Esq.

The Fire Association entered the United States in 1881
with assets $691,415. 1In 1887, Dec. 31, the assets had
increased to $893,444. Its incowe for the 7 years was
85,243,466, the losses paid were 83.477,867. Total expendi-
tures for the period $5,782,284 :ncludin the heavy outlay
for organizing the American Sranch, which produces abcut
one half of the eatire business of the Company. Theo, W.
Letton, Esq., is the very able Manager of this Branch, and
all agents throughout the States report to him directly at
New York city.

The Association located in Canada atthe close of the year
1886, and from that time until Dec. 41, 1887, itsincome
was 8864,594, with expenditure of 8803,559, including not
only the heavy cost of organizing the branch, but the heavy
tax assessed upon insurance companies by the Province of
Quebec, and the arrears for the previous years, while the
legality of this tax was being contested.  Its losses for the
period were §667,390. It has on deposit with Government
$112,902, with an excess over all liabilities according to

the Government Report (inclusive of reinsurance fund
$386,000), of $14,013, thus forming a fund of $126,915 for
the security of the Canadian policyholders.

Mr. John Kennedy is the Canadian Manager, which
position he assumed Jan. 1, 1887. He is 2 shrewd,
energetic and experienced underwriter, and is well and
favorably known in Canada, having spent some fifteen years
in the Royal, of which he was Inspector before assuming
the management of the Fire Association. We wish him
aud his Company the success they so richly deserve. The
Association has always met its obligations promptly and
honorably, and deserves the patronage of the Canadian
public,

City of London.—On another page we have the pleasure
to present the Seventh Annual Statement of this enter-
prising office. In commenting on same, the English Rezien
says: *The City of London Fire Insurance Company has
been building its railway for seven years, and the hne made
last year may be said to have reached that station over the
entrance to which the words * Experientia Docet ” may
be observed, in characters writ very large. It has taken
seven years to build the line, and it is a great thing
to discover that the permanct.t way is solid, that the travel-
ling is easy, and that the passengers are coming in increas-
ing numbers. We have ¢v..y confidence in the future ofthe
City of London Fire office, and none the less so because
such a clean breast has been made of thec whole business,
and that the worst is now known. The administration have
only to carry out the principles enunciated in the chairman’s
speech, and there is every prospect in the future of such a
dividend being realized as the bona fides of the Company,
and the patience of the shareholders’ merit,”
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ANOTHER NEW COMPANY.

Insurance men in Montreal were surprised to notice
lately that a new fire company iz likeiy to secure a charter
from the Quebec Legislature, under the title of the
Merchants and Manufacturers Fire Insurance Company of
Montreal, the Bill to incorporate it having passed the Lower
House. The promoters are Mr. Fred. R. Alley, formerly
an insurance broker in Chicago, but for about a year a
resident of Montreal, and three of this gentleman's clerks.

The plan apparently is to take advantage of the feeling
in some quarters against the Fire Underwriters’ Association,
and as a non-board company secure both capital and
business from the merchants of Montreal.

By having a Provincial instead of a Dominion Charter,
the necessity will be avoided of making the large deposit
which the Federal Government exacts. But in all serivus
ness we would ask is it wise or right to grant Charters to
men of no financial standing or responsibility and with no
sufficient stake in the community. Should one be given to
every Tom, Dick or Harry who takes it into his head to
ask for incorporation.

Since writing the above we learn that the Bill has been
rejected by the Senate or Upper House.

GUARDIAN ASSURANCE COMPANY.

We have before us the report of the Directors of the Guar-
dian Fire and Life Assurance Company presented to the
proprietors at the Annual Meeting in June ulto., of the busi-
ness for the year 1887, from which the following sclections
are made :

Lire Braxcu: New business,life and annuity $1,917,200;
Premiums on same $127,550. Death and other claims
81,177.060. Total net policies in force $33,163,170. Life
funds 811,2235,790.

Fire Bravcu: Net fire premiums $2,268,940, being an
increase over previcus year of 816,585. Losses for the
year 81,400,829, an average of 62.5 per cent.  Profits aiter
setting aside a re-insurance fund 8132,949. Total profits,
including interest on investments ctc., $235,465. Premium
Reserve fund, apart from capital, $1,021,000, General Fire
Reserve fund, $1,850,000. Total reserves subject to fire
losses (apart from capital) $2,871,000 against 82,812,000
in 1886. Capital paid up $35,000,000. Total gross assets
$20,213,662. Dividend and bonus for the year $350,000,
being at the rate of 7 per cent. upon the capital.

The Guardian came to Canada in 1869. Since which 1

time, up to Dec. 3t ulto,, it has received in premwums the
sum of $1,321,458,and paid for losses the sum of $1,217.032,
of which nearly $100,000 was consumed in the St. John fire,
1877.

The chief agents for the Company in Canada are Messrs.
Robert Simms & Co., and George Denholm. Manager E.
A. Lilly, a competent underwriter of many years practical
experience, having had many years connection with the
Royal before becoming associated with the Guardian in 1883,
has largely increased the business of the Company, and we
predict that the future of this venerable old office, under
his efficient supervision, will continue ta brighten as the years
rollon, L

BRITISH COLUMBIA BOARD OF FIRE UNDER-
‘WRITERS.

COMMUNICATED.

On 1st June, ult., the following was passed at a general
meeting of the members of the above Institution, viz. :

¢ That owing to the withdrawal cf certain agents frony the compact,
the combination be now temporarily suspended, with the understanding
that Vic'oria Rates be adhered to as far as possihle, but that all com-
panies would now be at liberty to protect thewr interests against unfair
competition.”

The causes which led to the dissolution of the compact
may be briefly described as follow: At the end of the
past year, it having been universally admitted that rates of
insurance throughout the Province required * stiffening,”
or at all events equalizing, it was unanimously decided
that immediate steps be taken to remedy the defect, and in
due course the city of Victoria was specially rated by a
well-known and thoroughly eaperienced surveyor, connecied
with the Pacific Insurance Union of San Francisco. Out-
lying towns and districts were placed under special tariffs,
and special hazards were rated at what was generally
considered fair rates, although somewhat lower than those
current on similar risks situate clsewhere on the Paciic
Coast. The new rates having been submitted to the
members of the Board at a special general meeting, they
were formaliy accepted ‘* en bloc,” as it was not considered
necessary to discuss them in detail. However, it soon
became evident that in certain quarters where personal
interests conflicted, the new rates would be strongly con-
demned, and their enforzement resisted, as, for instance,
in the case of salmon anning establishments, in which
industry the agents of no less than seven companies, ont of
a total of twenty-one, were personally interested.

The issuing of a circular by the Faxecutive Committee
of the Board, drawing attention to the advanced rates on
the risks in question, and insisting upon the due observance
thereof, was met by a point blank refusal on the part of the
“interested ” agents, and a notification from them that
they should continue to write on such risks at the former
rates.  Saw mills also, fot similar reasons, soon became a
source of trouble.

The executive wishing, if possible, to save the compact
from utter annihilation, after endeavouring by every means
to induce the offenders to reconsider their determination,
adopted the only course left open to them, and sought the
intervention of the Home offices of the recalcitrant members.
After considerable correspondence and delay, two of the
most prominent offices endorsed the action of their repre-
sentatives, whilst the others merely expressed a hope that
the difficulty might be overcome. 1n the face of this
adverse and unexpected decision, there was nothing left but
either to yield the point or dissolve the compact. Repeated
overtures were made, and an offer extended to the dis-
satisfied agents (some of whom had meantime withdrawn
from the Board), to consider the rates on risks in dispute as
indefinitely suspended, provided they would assist in main-
taining the corapact otherwise in its integrity. But even
this complete * back-down " failed to conciliate them, they
had other endless grievances. Several invitations were
extended to them to attend specially convened meetings
and state what they desired. They stabbornly refused to
do anything. The result was therefore inevitable. No
carly adjustment of the difficulty can be looked for.

According to an Italian S.atistician, there are 297 life
assurance companies in existence assuring 9,526,368 per-
sous for $6,343,260,000,

A Meeting of the Fire Insurance Agentis Association
will be held at Toronto in September next.  Any agents
requiring information regarding it are requested to communi-
cate with the Secretary, Mr, F, M, Brickman, Trenton, Qut,




308

INSURANCE & FINANCGE CHRONICLE.

JULY 1888.

NORTHERN ASSURANCE COMPANY.

The fifty-second General Assembly of the sharcholders of
this venerable old Company was held at Aberdeen on June
8th ulto. From the Director’'s Report presented on that
vccasion, it is evident that the course of the Northern is one
of continuous progress and unvarying prosperity, from its
first year to the present time, when it stands among the
oldest and wealthiest i*.surance companies in the world.
From this report we gather the following facts as to the
business of the year 1887 :—

Fire BrancH.—The fire premiums for the year were
$3.034,590 net, being an increase over the previous year of
$124,750. The net losses for the year were 81.735,275,
being a ratio of §7.18, as against the average from the be-
ginning of 59.29 per cent., and after setting aside one-third
of the premium receipts 81,011,530, against $969,085 in
1886, for a reinsurance fund on current policies, a profit
remains of $236,202. The Fire Fund was increased by the
addition of $250,000, and now stands at §3,625,000 against
$3,375,000 in 1880.

IirE BrRancH.—The new business for the year net was
81,841,425, upon which the premiums were $65,810. ‘T'he
total income for th * ye~rwas 81,385,050, Death and other
claims were $832,000. Expenses of management are limited
to 10 percent. of premium receipts, The proceeds of the
annuity branch were 853,315. The Life Fund now amounts
to 810,515,625, shewing a net increase for the year of $376,-
305.

Divipenps.—There were o dividends of 150,000
cach (£1 per share each), and two life bonuses of § shillings
each, or $75,000, making dividend and bonus 8375,000 for
the year, at the rate of 25 per cent. upon the capital. It
is a noticeable feature, in the matter of dividends, that the
income from interest 2lone paid the regular dividend of 20
per cent. for the year, within the minimum figure of $1,365.

The total accumulated funds of the Company at the
close of the year were 817,106,020 against $16,485,920 the
p.evious year, being an increase of $620,100.

The total assets of the company were 818,034,094, T.ia-
bilities, outside of the several funds, $928,074. “Balance,
817,106,120,

‘The onwnrd progress of the Northern has been strikingly
uniform from its commencement, the accumulations pre-
senting an unique, unbroken series ot yearly increase, rang-
ing from $191,000, in 1836, to $17,106,000, in 1887,a
cycle of 52 years, as evidenced by the following formula of
triennial periods, a condition of affairs, by-the-way. that
can be equalled by few, if any, of the many British offices.

STATEMENT OF ACCUMULATIONS AND PROGRESS.

Triennial { Net Fire Net Life {In-omc from Total
Period. Income, Income. Interest. | Accumulations.
1836 4,500 3,500 6,000 191,000
1839 11,500 19,500 11,000 297,500
1842 16,000 66,500 14,C00 379,000
184 19,000 77,000 21,500 513,500
184 34,500 102,500 34,500 758,000
1851 43,500 148,000 34,000 804,000
1854 150,000 148,500 39,500 1,157,500
1857 390,000 205,500 83,000 1,930,000
1860 607,000 334,000 107,000 2,576,000
1863 744,500 | 339,000 146,500 3,332,000
1866 Sgo,soo 486,500 190,000 3,429,500
1869 988,500 595,500 231,000 5,159,000
1872 1,352,000 620,000 307,500 6, ;51,500
!87§ 1,756,500 | 706,500 454,500 9,593,000
18 2,028,000 7%9.000 536,000 11,505,500
1881 2,257,000 906,500 602,500 13,540,500
1884 | 2,866,000 921,000 641,000 14,966,000
1887 | 3,034,590 984,000 715.500 17,106,000

There is no special feature in the management of a fire
office that tends more assuredly to permanency and success
than the absolute ability to meet heavy calls, arising as they
will, from time to time, with all fire offices, from serious
conflagrations ; and this can be attained only by maintain-
ing a constant and ample fire reserve frad, which can be
drawn upon at all times when occasions may require, with-
out interfering with invested capital which has its own
obligations to be provided for. Of this paramount neces-
sity the very able Directory of this veteran oftice seems to
be fully cognizant, and are holding the company at all
times prepared for such expected contingencies, and to
this end no less than $250,000 of the profits of the year,
instead of going to increase the sharcholder’s dividends,
was transferred to the fire fund, as additional loss-paying
ability, making the aggregate of that special fund $3,625.-
oco. In addition to which the sum of $1,011,530,—being
one-third of the year's premium income—was sct aside as
a reinsurance fund, to offset the uncarned premiums for the
year, )

With such a Directory, looking more to the solvency an
solidity of tle company than to dividing all of its earnings
among its sharcholders, its prosperity, present and future,
cannot but be assured, and not on.y this, but what is equally
imp.rtant to its welfare, the shareholders uphold the hands
of the directors, by an unanimous support instead, like the
insatiable leech, of constantly calling for * more ™ dividends.
It would scem, however, that 25 per cent. dividends annu-
ally ought to suffice for even a ** Northern ™ stockholder.

The Northern has branches in many lands, the results
fiom which appear in the foregoing figures. It came to
Canada in 1867, and from that time up to the close of 1887,
its net income was about $1,800,000, and its losses paid
reach some $1,700,000, of which about $500.000 was paid
for the St. John fire in 1877. Its dGeposit for the safety of
policyholders at Ottawa is $121,568. It transacts only fire
business in the Duminion. In 1876, the Northern entered
the United States, with assets, all told, $561,308, while on
Dec. 315t ulto. itsassets therewere $1,459,025. Itsincome
for the twelve years reaches the handsome sum of $7,463,-
275, while 1ts fire losses paid were $4,214,181.  The ratio
of loss to premimn being 59.8 per cent. only, something
below the home office average.

With the prestige of age, wealth and liberal dealing with
its policyholders, and under the control of a skillful and
conservative fire underwriter, such as Mr. Robert W. Tyre,
the Canadian manager, the eventual success of the Northern
is fully assured, and an evidence of its progress in this direc-
tion is to be found in the steady increase in the business,
under Mr. Tyre’s guidance for something less than two
years past. Both the Northern and its manager have our
best wishes.

The Survival of the Fittest, or, Truth stranger than
Fiction."—The above is the title of a pamphlet of sixty-four
pages issued by the Reverend J. Thomson Paterson, in
reply to our criticisms of the Mutual Reserve Fund Life
Association, We hope to give it some attention in our next

iskue,
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AUTOMATIC SPRINKLERS.

Just atthis time there is quitea rage among insurers and in.
sureds in the matter of automatic sprinklers as a safe-guard
to manufacturing hazaras, both in America and in England,
the theory being that tuey will alicays stop an incipient fire
automatically, after sufficient heat has been generated under
them to set them off. As usualunde. such circumstances,Yan-
kee invention has been spurred to the utmost,so that there are
now a number of “ patent sprinklers,” the patentee of each
claiming superiority for his own over all others,as to efficien-
¢y and certainty under all circumstances. The New England
mutuals make them a sine-qua-non, to*' - issuing of \heir
policies in all millsand factories; and v ““protected risks”
of the New York Board get a discount of .v per cent.or moie
from the rate for a system of antomatic sprinklers ; while in
England they have become very popular among manufac-
turers and others, and even on the stage in theatres. T'o such
an extent has this “ rage” taken possession of fire under-
writers, that there are among them thouse who deema ¢ pro-
tected risk,”— one furnished with antomatic sprinklers—as
safe beyond a peradventure, and write accordingly.

That systems of sprinklers have done good and faithful
service on many occasions is beyond all question; it would
bestrange if they had nut some such experience in their favor.
But on the other hand, there have been of late several in-
stances where heavy losses have been sustained on premises
well equipped with this system, oue of which we note, the
Collins Paper Manufacturing Co., n Massachusctts, iavolv-
inga loss of $250,000 covered by the Mill mutuals for §300,000
an evidence that the sprinklers were of the kind which have
been earnestly advocated for several years pas. by C. J, H.
Woodbury, a prominent official of the Boston Manufacturers
Mutual. ‘The fire was discovered in the ffth story, but “ the
automatic sprinklers in the fifth story failed to work ” is the
report, but why is not stated, probably because of want of
water in the pipes at 3 o'clock in the morning.

Among the difficulties attending the automatic sprinkler,
is this very one of maintaining a constant automatic pres-
sure of water, ready for any emergenc_, without the accom-
panying danger of leakage, or of being set in operation
by some accidemtal cause, when not needed, :nd thus
wjuring property unnecessarily, a case of which recently
occurrced where lightning, during a storm, entered a room
in the factory, and fol'awirg the pipes along the ceiling set
the sprinklers in operation, very fortunately , however, for
at the same time it set fire to some of the machine*y and
cotton therein, which was, however, promptly extinguished
by the water thus set at liberty.

Automatic sprinklers and other devices for fighting fires
are usually adopted by insureds as a means ¢ obtaining a
reduction in insurance rates; this secured they are neglect-
ed until occasions arise for their use, when they are generally
found seriously out of order, and almost or quite useless for
the purposes intended by them ; and where they may fortun-
ately be found in a condition available for use, it not
unfrequently occurs that drains are wanting to properly
apply them ; for with the most completa apparatus, if there
be not a competent head to direct its use, it is usually of
little value, of which numerous examples could be given
were it necessary. So, while automatic sprinklers and
other fire apparatus are well in their way, and form a factor
n the fixing of rates, too much reliance should notbe plaeed
gpon them, to the lowering of the rate beyond an adequate

gure,

The Three Systems of Life Insurance, by MErvIN
‘Tacor. Having purchased several hundred copies, of the
balance of the $2 and $2.50 editions, of this valuable publi-
cation, we are prepared to make a considerable reduction
on all orders for one dozen copies and upwards. The one
dollar edition is exhausted. Every life insurance agent in
the Dominion should secure a copy. Address, INSURANCE
AND FINANCE CHRONICLE, Montreal.

THE ONTARIO MUTUAL LIFE ASSURANCE CO.

The Eighteenth Annual Report of the Ontario Mutual,
published elsewhere, is a very satisfactory one. The
Company is making rapid headway, and as each year comes
round we arc accustomed to leok for an increase in all
details over the business of preceuing years, and 1887 is
no exception, as a glance at the Hgures will show. The
total cash income amouated to $356,104.80, an increase of
$36,830.82 over the previous year, while the total assets
now amount to $1,089,448.27 ; the surplus over all liabili-
ties being $57,665.49.

The following tabl: will show at a glance tae progress
made during the past three years:

188s. 1886. 1887.
Number of Policies issued........ 1 355 1,917 2,181
Amount ¢ € eee .. $1.867.950 $2.5605,750 $2,716,041
‘Total Number of Policies in force, 6,381 71488 8,600
Premium Incomsiueeinsinien, 240,414 276,799 304,342
‘Total Assurance in force......... 8,259,361 6,774,543 11,081,090
Number o De.tt: Claims paid.... 45 41 48
Areunt . oo L. 70,826 54,250 60,156
Enuowments paid.coessies vivaas 1,000 3,000 3,150

Theee figures are the best proof of the efficiency of the
management and prosperous condition of the Ontario
Mutual, and Mr. Hendry, the popular manager, who is ably
assisted by Messrs. W. H. Riddell, Secretary, and W. S,
Hodgins, Superintendent of agendies, is to be congratulated.

FIRE LOSSES IN US. AND CANADA IN 1888.

From the Commercial Bulletin of N.Y, we take the
following table, giving a comparative statement of the fire
losses in the United States and Canada for the first five
months of the years 1885, 1887 and 1888 :—

1886. 1887. 1888.
January coeveen... . $12.000 000  Sin350,000  S16,040,000
February....eeveueee 6,500,000 7,500,000 11,213,5c0
March.oieeeesieases 10,650,000 10,450.000 9,918,100
Apriliiiieiiiiiiaen. 8,000,000 11.750,000 11,326,350
May.eeveenanes veess  7,CD0,000 10,636,500 9,188,500
Totals.vussoes $44,150,000  $51,886,500 $57,686,450

MORTAZTITY IN LARGE CITIES.

The following death rate is based upon one thousand of
population :

London cuee eeeveveesss 2192 | St Petersburge..cocvecens 3064
Liverpoole.cecicasevenes 2075 VieNDAe coivas vavanss vane 27.29
Edinburgh coevevave voee 20.92 | Melbourne...... seescnes 18.83
GlasoW.eerees senseeseos 2008 | Sydneyicee vvnens venes .. 19.52
Belfast. .... o oseees-oeer. 3388 L Alexandrineeesiiessesees 3440
Dublin ceveeeiieeiecone 2884 1 Cair0eeeeee cavion vennons 41.57
Berlineees veviee conanass 2462 Bombay.coeive caee e 25.16
Hamburg...oeoeeeeveoce. 3789 | Calenttacee. vooivs veeees 31.85
Lisbon ..... ceeeaeaces oo 3501 | Buenos Ayres...oueonnne « 2096
Waples. ... . cecenereeanss 2728 | RiOJANCIIO. cesvene cuanes 32.24
Fa BSeeeeensesenesnreness 2701 L HAVANA ivvernereness 3508

Following is the death rate
of the United States :

New Yorke.oiesoosocnns
BoStON seives seraveceren
Brooklyn .eecececesceces
Buffalo...ees sesessnonene
Philadelphid.ceece coeness
Baltimore coceescoocsoes
Washington.ceeeesessens
Cincinnativeee sessoecess

per 1,000 of the larger cities

Cleveland . ceevesevvnaen o
Pittsburg .... ...
Detroit cesees vennen conane
Chicago.eeees vercnenanes
St LouiSeeeses consee sans
San Francisco..esesssecss
New Orleans.ceeciyesenas

27.30
24.50
24.16
21.42
16.82
19.16
16.63
18.53

22.70-
17.00

18.16.
18.63.
20.85

13.7L.
23.75.

csecsce
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THE QUEBEC TAX ON CORPORATIONS,

The following is the text of the resolutions intraduced
into the Quebee Legislature to impose new taxes on Com-
mercial Corporations :

Kesolved 1, That in order to provide for the exigencies of the public
service every banh carrying on the business of banking therein, every
insurance company accepting risks and transacting the business of in-
surance therein, every incorporated company caseying on any labur,
taade or business thercin, every incorporated lvan company making
loans therein, every incorporated navigation company running a regu-
lar line of steamers, steamboats o other vessels i the waters therein,
every telegraph company working a telegeaph line or part of a tele-
graph line therein, every wlephone company  working a telephone line
therein, every ety passenger railway or tramway company working a
line of railway or tramway therein, and every milway company work-
ing a railway or part of a railway thercin, shall, annually, pay the
several taaes mentioned and spectticd in the fo.lowing resolution, which
tanes are hereby imposad upon cach of such commercial corporations
respectively.

Resulved 2. That the annual taxes imposed upon and payable by
the commercial corpurations mentioned and specified in the preceding
resvlutions shall be as follows ¢

I.—RANKS,

(1) One kundred dollars, forevery ane hundred thousand doMlars or
fraczion of une hundred thowsand dollars of the paid up capital of the
bank, up to une millivn dollars, inclusively ; fifty dollars for cach one
hundred thousand dollars or fraction of oue hundred thousand dollars
of the paid up capital, from one nulhion dollars to six million dollars,
inclusively ; and twenty-five dollars for cach one hundred thousand
dollar. or fraction of one handeed thousand dollars or the paid up
capital over six million dolars 5

{%) Anadditional tax of one hundrel dollars for each office or place
of basiness in the cities of Montreal and Quebee, and of tweenty dollars
for each office or place of business in any other place.

1. —INSURANCE COMPANIES,

(<) -\ninsurance company carrying on the business of insurance of
one kind only, five hundred dollars ;

(&) Aninsurance company carrying ot two or more kinds of insur-
ance at the same time, $3500 for the first kind of insurance, and an ad-
ditional sum of $30 for cach kind of insurance carried on beyond one;

(+) An additonal tax of Stoe for cach ofiice or piace of business
s the cities of Montreal and Quebie, and of $5 fur cach office or place
of business in any other place ;

(.7) Lvery person carrying on the busitiess of mariae insurance as a
broker for forcign imsurance companics, which dv not carry on the
business of insurance in the provinee, and have ns ofiice or place of
business therein, shall pay a principal tax of $200 and an additicnal
1ax of §30 fur each of his offices or places of business.

1N —INCURIORATED CC MIPANIES.

(a) Onc-tenth of 3 per cent. epen the amount of the paid-up capital
up to and including $1,m0.000, a0l §25 for cach S100,000 or fraction
of Stoo,uuv, orver $1,000.000;

(8) An additiunal tax of $30 for cach place of bLusiness, factory or
workshop in the cities of Muntreal and Quebee, amd of S20 for cach
place of business, factury or workshop in every other place.

IW.—INCORPORATED LOAN COMPANIES,

{4) Ona company with a fixed capital excecding 500,000, Koo,
with an additional sum of §30 for each million dollars or fraction of
one million dollars of the J2id up capital of the company, over one
million dellars ;

It the fix=d caputal excecds $400,000, but does not exceed $3500,000,
5300; if it exceeds $3v0,u00, Lut does nnt exceed $400,000, $250
{1t eacexds $200,0t0, but does not exceed $300,000, $200; if it ex~
ceeds $100,000, but does not exceet $200,000, Si30; if the fixed cap-
jtal is §$100,000 or less, une-tenth of 1 per ¢ent. upon the amount of
the captal.

{8} A company without a fixed capital, one hundred dollars;

(<} An additional tax of onc hundred dollars for cach office or place
of business in the citics of Montreal and Quebee, and of fifty dollars for

cach office or place of business in every other place, shall be payable
by every company the fixed capital whereof exceeds oue hundred thon-
sand dollars ; for every company with a fixed capital of one hundred
thousand dollars or less, and for every company without a fiaed capital,
the additional tax shall be fifty dollars for each office or place of busi-
ness in the cities of Montreal and Quebec, and twenty-tive dollars for
each office or place of business in every other place,
V.—INCORFURATED NAVIGATION COMPANIES,

(a) One-tenth of one per cent. upon the amount of the paid-up capi-
tal up to one million dollars inclusivels, and twenty-five dollars for
every hundred thomsand dollars or fracticn of one hundred thousand
dollars upon every sum abave one million dollars.

(#) An additional tax of fifty dollars fur each office or place of busi.
ness in the cities of Montreal and Quebec, and of twenty dollars for
each office ur place of busitiess in every other place.

VL.—TELEGRATI COMPANIES.

(a) One-tenth of one per cent. upun the amount of the paid-up cape-
tal 1p to $160,000 inclusively ;

(8, One thousand doMars for every company the paid-up capital
whercor exceeds §100,000;

() An additional tax of $5 for cach office for the use of the public,

V12, —TELEPIIONE COMPANILS,

(1) Five hundred dollars ;

(4) An additional tax of §100 for the principal station in the cities
of Montreat and Quebec ; of $30 fur any other station having tifty sub.
seribers or more, and of S35 for every station having less than fifty s 1b-
scribers. .

VHL——CITY PASSENGER RAILWAY OR TRAMWAY COMPANIES,

(a) Fifty dollars for cach miic of milway or tramway worked,
whether single or doublc track.

INe=—RAMLWAY COMPANIES,

(2) On the milway companics mentioned in the schedule to these
resolutions, and cvery railway company having received or receiving
grauts from the Government of this province, twenty dollars for cach
mile of milway worked :

{#)- On all nther milway companies, five dollars for cach mile of
railway worked.

Pasolved, 3—That the taxes imposed by these resolutions shall
form part of the cansolidated revenue fund of the province.

Resolved, 3—"That any proportivnof such taxes may be applied, from
time to time, by the Provincial Treasurer, under the disection of the
Licutenant-Governor-in-Council, to the payment of the cxpenses in-
curred for the carrying out of the bill to bz based upon these resolu-

tions.
SCHELULE.

Railway companics referred to in clause () of number IX of the
secondd resolution, and towards the construction of whose rarilways pute-
lic monceys have been expended or have been approptiated, cithier by
this provinee or by the late province of Canada.

Canadian Pacific Railway Compony, for that portion of its railway
in the province, extending from Montreal to St. Jerome, Aylmer and
Ottawa ey, torether with the St Lin and St. Eustache branches;
Graud Trunk Railway Company of Canada, for that partion of its raul
way in the province; Interational Railway Combany; Lake Cham-
plain and St. Lawrence Junction Railway Company 3 Missisquoi Valley
Railway Cormpany ; Montreal and Laurentian Colonization Railway
Company ; Montrea!, Tortland and Boston Railway Company.
North Shore Railway Company; Pontiac Pacific Junction Railway
Company, for that postion of its milway in the provinec; Qucbee and
Lake St. John Railway Company ; Quebee Central Railway Company s
South Enstern Railway Company ; Waterloo and Magog Railway Com-
pany.

Life Assurance Chart.—\We have received an claborate
Life Assurance Chart, prepared by Mr. A. B. Gray, Victoria,
B.C., purporting to show at a glance tlie weakness and un-
reliability of Assessment Socictics as at present constituted.
We regret our inability to reproduce it, as we have no doul
it would be appreciated by some of our readers who may be
able to grasp the subject better by the cye than by the car.
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Tho Victoria (Australagia) four per cent. 41,500,000
Joan realized an average price of £ 108 135 10d.

Rea! Estate valued at $100,000,000 changed hands in
New York city during the year 1887,

Real Estate in Toronto.—Sales of Real Estate at ‘T'oronto,
during the months of April and May, amounted to $3,30y,
owo.

Bank of London, Ont.—At the annual mecting held on
19th ult., a dividend of sixty eerts on the dollar was declared,
payableen July 2nd.

The Building and Land Investment Socicties of New
South Wales will shortly be required to furmsh statements
of their affairs in the same way as the banks.

Negro Statistics.—As an cevidence of the progress made
by the negrees in the South since the war, itis shown by
late statistics that in three States—Georgia, South Carolina,
and Louisiana—they vay taxes on $48,000,0u0 werth of
property.

The Bradstrect Mercantile Agency is about to open an
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office in Melbourne, under the management of Mr. Joseph

C. Paterson, late chief clerk of their Toronto oftice.
Montreal Agency has recently leased very desirable offices
in the British Empire Mutual Life Assurance Company’s
building.

« According to San Francisco Mail News, Canada is
threatened with a financial panic.  The failure of the Central

The

Bank has been followed by ageneral decline in stocks.” (%)

We copy the above from the Austrolasian Insurance and
Bunking Lecord, published at Melbourne, Australia. It will
10 sloubt be a picce of interesting news for Canadiauns.

A Progressive Canadian Province.-—Fifty years ago the -

population of Nova Scotia was less than 200,000 in 1871
it was 385,8c0 ; in 1881 1t was 440,572, and now it s esti-
mated at 4go.000. Its yiclds of coal has ncreased from a

little over 100,000 tons in 1837 10 Lratly 1,500.000 in the |
. - - JI L . .
past year : while even in spite of the development of iron

ship building, its wooden shipbuilding has increased four-
fold in the past thinty years.  Its lishery products have in-
creased in fifty years from $893,000 to §g,000,000.

Chinese Population.—At the last census of the United
States (188%0) the total Chinese population was 103,463,

against 63,199 in 18370, and 34,933 in 1860.  They are near- .
Jy allin the Pacific States, there being 535,132 tn Calilomnia. |

. . PRI S0 e . = .
9,510 in Qregon, 5,416 in Nevada, 3,379 i Idaho, 3,186 in ¢

Washington, 1.363 in Montana, and 1,630 in Arizona,
other State had 1,000, There were only 138 Japanese in
the whole country.  ‘These figures included 4779 Chinese
women or girls, and 14 Japanese women, all the others bemy
males. Of the total Chinese 645 males and 537 females
were born in the United States.

Lifc Statisticians.—John E. De Witt, of Holland.was the

No -

first of scicntists to apply mathematical caleunlations to the

valuation of human life, in 1660. The distinguished astrona-
mer, Halley, construcied a mortality table in 1687, the data
having been furnished to him by Dr. Newman, of Bresku,
Germany.  He was really the farst o shed light upon the
scicnce of life contingencivs. Dr. Price constructed the
Swedish Table in 1760, and 10 1561 his celebrated North-
ampton Table. Actuary Josh Milney constructed the
Carlisle Table from observations made between 3780 and
1787. This table is yct recognized as the leading standard
in the Cours of both England and America.

A—————— e~ -

311

Historical Fires in London.—In cach of the years 982,
1087, 1132, and 1136, nearly the whole City of London
was destroyed by fire.  On July 1o, 1212, London Rridge
was burned, and 2,000 persons perished.  On September
2, 1606, a fire commenced near the Monument, and con-
tinued for tour days and nights, spreading over 436 acres of
ground, 4oo streets, and consuming 113,000 houses, and 86
churches.  In 1676, 600 houses were destroyed before the
flames were arrested.  “The next great fire in London was
July 22, 1794, when nearly 00 houses were destroyed, in-
cluding an East India warchouse in which were stored
335,000 bags of salipetre, No account is given of its ex-
plosion.—Lircnuen,

Roman Cuatholic Statistics.—JLe Conrrier du Cunade
gives the following statistics with regard to the Rowan
Catholic Church in this Province. Itsays there is ar this
moment in this provinee 1,483,000 Ronan Catholics, dir-
vcted by 1 cardinal, 2 archbishups, 7 bishops, 1 apostolic
prefect and 1,546 priesis and religieuses.  They have 9357
churches, 28 seminaries and colleges, 232 convents and 69
hospitals. ‘The different ceclesiastical provinees into which
the Province is divided 2re peopled as follows by Catholics s
Quebee, 729,c00; Montreal, 619,000; Ottawa, 137,000.
n the diocese of Quebec there are 666 pricsts, 41 1 churches.
08 convents, 10 seminaries and colleges, 25 hospitals and
1,927 schools.

The Growth of New York.—The following table repre-
sents the growth of New York city:

Years. Fopulativn,

1,00
10.351
60359

123,700
202,359
312,952
315,357
303,051
932.292
ceeceessess L208,300
ceeetscossscsanaasece sonaesess 088,423

1630 ccccicnvecnccocctrenccannncccssaas
17300 00e ceeeer sencce vosscecococranacsane
1800 cec cicnes cocvsecrccccscace svsnsnce
18200 0cc coeene sacaes sosetoscancan seonnn
1830, 000 tcee tet racecrsnsncectacssecons
1830 cee cencetsacnsaccce svassnne sassans
IS30 eneccccae o cecoceacascanan
1800 e veecnncones cvee sscean

3 T
1880, 0 ce seesaese soancocace
1887

Failures in Great Britain.— \ccording 10 Mr. Richard
Seyd, the number of faiiures in the United Kingdom during
the last few years has been as follows :

Year. Wholesale. Retail.  Total failuies.
1879 cececane o - 2,540 13,091 16,637
1880, cicvenacnan 1,475 11,009 13,137
INST.ececceannes 1.323 10,050 12,003
L5 SN 1.313 4,703 11,019
1883 eecccancnns 1,301 9,239 10,399
1883 e caracace 6u3. 3387 3394
1883 ceecennanns 380 333 5.089
1880.cee voennnnn 333 5,381 5.713
DY . 61y 5333 §.8352

The above is a valuabic guide to the general condition of
commerce in one year as compared with anotier.

Interesting Statistics.—Dr. Dorchester has jpublished
some interesting statisties in the Christin Adeacate regard-
ing the United States.  These are some of his figures:

INCREASE oF CHURCHES.

1850 t0 1870, Roman Catholicseveve v acennan. 1,943
1570 10 18S¢ - 1,034
1850 to 1870, Evangelicalee.oee ... 27,070
1870 to 1850 - B 31,596
INCREASE oo CLERGY.
1850 o 18570, Ruman Catholies «evvveennnnees 2,436
1870 to 1886, o« cevierescsseunee 1,250
1850 10 1570, Evangelhical ccecniaeiionnneees 21433
1850 to 1850, “ csesesttcccsvesonan 56,236
INCREASE oF CHURCH POrvLaATioN.
1830 tu 1870, Roman Catholics ..o cecaeaeces  29586,000
1570 o 1836, < ceecscse sevese 3,000,000
1850 10 1350, Evangelicalocee ceveasiietveces 11,001,928

1870 to 1886, “ 14,289,393

evev sessscessver e
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The Fire Agents’ Text Book.

WHAT SUME OF OUR FRIENDS SAY ASOUT IT.

(llon. Henry H. Iuse, Insurance Commissioner, New Hamp.)
¢ That’s a d:lightful httle volume, Why, you will compel me to
kngw a heap about Insurance, in spite of mysclf.  “The information is
of a character that won't hurt even a Commissioner, and the tables are
very full and helpful. ) thank you very much for the ¢ TEXT Boor.”

(The American Exchange and Keview, Philadelphia.)

4 This is an 1Smo. volume of 241 pages, by J. Griswold, jublished
by R. Wilson Smith, at INNURANCE AND FISANCE CHRONICLE office,
Montreal. It presents the well-known characteristics of Mr. Griswold's
literary work, marked by precision of statement, and great familiarity
with details.  This Text Buuk is a vocabulary of about 500 fite insur-
ance terms and phrases, with their technical imports, to which are
added policy furms, cndorsenents, permits, sjeeitic clauses, short-
rate and cancellation tables. cte. It isa good desk bouk for reference
on many points where insurance watter may be olacure or doubtful,
and it calls fur 2 minimum of emendation.”

(l.ssurance 43¢, New: York.)

Thie ¢ Fire Agent’sText Bouk,” publishal by R, Wilson Smith, pub-
lisher of the INSURANCE AND FiNANCE CHRONICLE, of Montreal,
comes to us with one of 1ts best recommendations stampod on the title
page in the name of its author, J. Grisnold.  His already enviable re-
patation as a wnter on firc insurance tubjects needs no special blazon-
ing of trunjats or heraldic display to add tu its Justre.  Mr. Griswold
has been in the fire insurance ficld, and having large practical know-
ledge, is qualified to produce 3 Look which the practical man can
appreciate.  This bovk 1s 2 book of reference for the tire insurance
agent. It is, infact, an annutated Jictionary of the terms, phrascs
and forms in common usc in the lasiness, arranged alpbabetically, and

accompanied by a system of croseseferences, which indicates the exact

location of currelated matter.  The book is casily worth the price—two

dollars—and we hepe the venerable author and the publisher will cach -

cnjoy 2 liberal incume from its sale.

(Jusuranee Monstor. New Yusk).

The * Fire Agent's Text Book ™ 15 the name of 2 volume, convenient
in size for carrying in the agent's pocket, which hasjust been published
Ly R. Wilsen Smith at Muntreal, and of which J. Griswold is the
authur (copics of which can be procured un application at the office of
the Meniter, New York).  Mr. Griswold’s name has been too long
faniiliar to fire-undenwniters in cranection with hi< varioas publications
10 Foyuire 2ay statement reganding his peculiar fitness to prepare such
awork. Foralmost a generation he has een 2 walking encyclupa-
dia of the principles amd practice of fircinsurance. The present
volume is 2 condensed, practical encyclopanlia in the form of an anno-

ated dictivnary, cmbracing the various teims, phrases, usages, and
forms in use among fire-underwriters, with thar several techimical mean-
ings, legal construciion, and gencral application ta the business, It

includes also a callection of suggestive, practical skeletons or models,
upon which tu formelate polides 1o cover any of the hazards usually |

written upon by firc-underwriters, and precedel by brief suggestions
upen policy writing.  The book i< designed for daily reference by the
agent, and as a handy manual for the office.

(T#¢ Cirenicle, New York).

We have received a copy of the *“ Fire Ageat's Text Book,” by Mr.
J- Griswold, a book (ceavenient pocket size) of over two hundred
Pages.  The author hias arranged in the form of an annotated diction.
ary a varicty of terms, phrases, usages and forms in usc among fire
underwriters, with their teckrical meaning, legal construction and
general application to the business.  The work possesses great value as
a reference or teat book. It is published by R. Wilson Smith, Moat-
real; price, two dollars a copy.

(T%e Fiudget, Toronto.)

The latest work to hand published in Canada, on Fire Insurance,
is ¢ The Firc Agent’s Text Book.” by Mr. J. Griswold, the wellknown

l

author vn Fire Insurance. It is a handy reference hook, pocket size,
of over 200 pages, arranged as an annotated dictionary in which the
technical meaning of terms, also forms in use among fire underwriters,
are given in plaia, concise Janguage. The Text Book will be found 2
valuable aid to insurance agents and others connected with or interested
in fire nsprance. It is published by R. Wilson Smith, Montreal,
Price $2 a copy.

‘T'he foregoing is what some of our contemporarics say of
this handy volume, which, from present indications, will
soon become as popular as the earlier work of its well-
kunown and highly appreciated author. It is truly, as its
title claims, “‘The Fire Agent’s Text Book,” for daily re-
ference, and a presentation copy to cach of their local agents
would afford a most appropriate and gratifying opportunity
for an expression of the esteem in which they are held by
their several companies and managers, and one which such
agent could not fail to appreciate in return.

Orders from companics solicited.  Prices graded accurd-
ing to quantitics ordered.

THE PUBLISHER.

Government Expenditure on Harbors.—Since Confed-
cration the expendinure of the Dominion Government on
harbors has been mne unlhwons of dollars, some of which
have been as follows:—

ToOTOMON e cee ceoeacsncocnsssonsnssoassass $536,368

Onen Sousmd ..o ceerenanasasesae 93,402
RiIngimeeee ceeannacnecncesrcensesanaas 3327

Galertcheeee cveeneoneenns ceessescncsees 513,070
Cobourgeee ceee cnvcccosnanans sesssesss 133,562
S JohNeces ceeeeeceecvecesnsccnnnsecaes 450,096
HalfaX coeevasecncanaes 12,040
Montreal.cee veceecee canencns conaneseaae  Nothing

People must have reereation, and as ‘Totonto people are
dependentupon the bay for their fun, it is right, we suppose,
that aver hall a million of dollars has Leen spent in order
to affurd accommodation to the very pretty and busy litide
excursion steamers which ply about the bay and the lake.
Hall a million has been spent at Goderich in making a sort
of a port of refuge of the hasbor of that town. A hundred

. and fifty thousand has been spent upon Cobourg harbor for

the purpose of-=in order to—so that—oh, well, we do not
know why and neither do the people of that place, though
some of the Grits are ungrateful cnough tosay that in order
tckeep the political tone of the constituency Canservative.
As the Government has spent so much upon pleasure at
T'orunta, upan mercy at Goderich, upon politics or whatever
it is at Cobourg, why should it not spend something upon
commerce at Montreal.— I itness.

DEAD CALIFORNIA CO-OPERATIVES.
We rceall the following failures of California hat-passers.

Same of our readers can probably add to the list :

Southern Califortaa Mutual Aid Ascociation.

San Francisco Safety Fund Association.

San Francisen Universal Benevolent  Association—cndorsed hy
cading busdiness and profesional men.

Pacitic Coart Branch of the Mutual Sclf Endowment and Benevelent
Association of Texas,

Pacitic Mutual Endowment Association of Oaklaad.

Peoples’ Life and Accident Association.

California Life and Endowment Association—cndorsed by
busincss and professional men.

Yoaths® Muteal Endowment Association of San Francisco.

Minors™ Mutual Endowment JAssociation of Livermore.

Mutual Endowment and Protective Association of Santa Kosa
{swallowed).

Order of Muttal Companions.

United Friends of the Pacific (Choscn Friends). .

All the forcgoing, except the first, have failed within the
past three or four years.— T'he Goast Rezicw.

leading
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Correspondence.
{We do not hold oursclves respomsible fur the views expressed by
Correspondents.]

TORONTO LETTER.
A strong liquid, liguidater in danger of liguidation—Holiday tive—
Sins of Commission—.An FE-anyel scanted.
The Fditor CHRONICLE.
DEAR S1R,—The statement in our daily papers that Mr. Henry Lye,

the hardworking and efficient Liguidator of the defunct Central Bank, *

had been robled of £300, cavsed wme eacitement amongst s many
friends anil acquaintances. 1t appears the robbery was ounly atlenmptes
by 2 member of the bght-ingered gentry. Thice bundred dollars is a
deal of money ta carry round w ane’s packet. especially as in this eose
when it was all in quasters, dimes aud halfudimes, used for waking
change and paying small accuums. 1he fact of its bany all in small
qlver was the occamon of the tlucf bewg caught wm the act, far
picking a man’s pocket of $300 tn looe con s an eaplont requinng
dexterity and patience with perseverance, unless the man be asleep, and
it is not at all likely that Mr. Lyc was asleep in the Union Station,
any more than that he has ever been asleep in the Central Bank.
Parties who know him will agree with mc i this.

To show how clever some of these. pickpockets are, I have only to
eate that some §48.30 of the F300 had actually been abstracted from
Mr. Lye's right pant pocket befure he became aware that he was n

the hands of a Receiver and in course of liquidation himself.  Mr. Lye :

succeeded, as he has done before, in bringing a raveal to judtice. The

snan’s namc is s2id to be Mason, and as he 1s already under lock and .
kev, it is altogether hkely some time wall elapae befure hie biecomesa free '

mason. Whilst congrawlating Mr. Lye that matters are no wone,
and at the sam time spmpathisng with lam for the trouble and
onnoyance he has been put 10, it is well to say that we should alt of
us be mure careful about carryving large sums about our persons. as 2
practice. Perhaps if Mr. Lye had continued 1n the insurance pro.
fewaon. of which he was ance a hanlwoiking member. he would aut
have been caught at any ime with <o much monzy in his postesion.

Members of the craft are getting ready for their accustomed summer
jaunts, and soon will be met with far amd near on pieasure bent The
Toronto Board are just now wresthing with the commissien to aH
comers question.  As 1 have mentioned lang age, the tendency to pive
2 commission to any onc and every onc intrmlucing Lusiness has been
of Iatc on the increase.  Vou place my nisk and get 2 commission. 1
ace yours, and ditto, dittn. You may be a journalist {as you are), 1
may be a lawyer (as I am not), hut we both reach commission anyway.
Nt the tegulars in the business say they have a claim to all there i
init, by right of exclsivcly following 1t, and hlamc the companics
aho pay commission indisciiminately. A special committee is at pre-
semt sitting, and will likely hatc', eut something to head off the evil
complained of.  For my part, I do nat Believe i rules and regulationg
and agreements broaght eut under such pressure, 1 would rather con-
wilwic to the bringing in a first-class cvangelist to convert the men who
g0 astray into wrong paths, and cause them by strong persuasion to
come back and live up 1o cxiving Tulen and the unwritten laws of
Tonesty 0 spint and fairplay tewands co-memlxrs., You don’t hiappen
w ko of an insurance evangehist, who coalid wake up the latent gresd
10 some of the insurance men in Toranta, da you ?

Yours,
ARIEL-

TorONTo, 4th July, 1888

NEW LIFE COMPANY.

DEAR Emror,—The enclosed circular bas fallen into my hamlsin 2
wedem town ; it i%, as you will readily olxerve, a prospectus of a
Jife Assurance Company that is propeead To BE. Itlasa good namwe,
«Tie DoMixioN,” there is money in such a name; but as life msur-
anoe is now overfed it may be oxf instead of i

What I want 10 come a1, however, i<, ate the induentents held ont
10 catch SToCK subscribers swlid? I have a policy in 3 Stock Coni-
jany, and if the statements in this Progpectus are true, of any wherein
that ncighbourhood, I think I would prefer a Jarge amonnt of SToCR
and 2 swal? PoLICy. 1 quote from the circular i~

S ——

T T T - i mma - e i w ———— -

4 PoEs LIFE ASSURANCE STOcK Pay?”
[We quate the whole circular clsewhere ~En.
This whole satement isrich. T think I we a statement of this kind
attacted to a decument setting forth claims for public patrouage in Life
I Assurance, it would be a Acazendy document on earth setting forth the
' swhole trath—if true—. But L fancy the canvassing hterature for Insur-
" ance will throw my effulgent rays in quite anvther drection, while the
‘ Stock liter=tire will be conveniently dropped.
But, Mr. Bditor, the great, all absosbing question is, are the state-
ments trac in ledter and spirit, or e they fals aml meitleading ¢

VERACITY,

TORONTO JOTTINGS.
Liditer CHRONICLF,

DEAR Si1R,—1 am admenished that unless the truth 15 supprested
there will be a short shnft fur your coticspumbent. Just as soon as s
idennty is established 3 but hehas been through one war, and has been
brought face to face with danger teo often, to be frightened by wrong-
doers of the class he feels callad upon toeriticize from month to month.
It has been necessary fur me to withliold some things with which the
pubilic ought 1o be made acquaintesl. in order that J may be able to get
1o the bottom of otlier and more distressing cncumstunces.  However,
we are still alive, and the army of blackmailers and slanderers are be-
comiing morc circumspect in their duings, and if the good work conti.
nues will soon be compelled to act hike fairly respectable citizens.

RLAL EMNTATE.

Altheugh values have not advanced as rapidly ac was expected, real
estate holds its onn fairly well, “Tlucats of astsike among sume of the
artisans have bad their effect ; and the men who by their actions
alarmed many who were prejianing 1o build will themsclves bz the
sufferers during the wanter months,

Early in the sprng, everything looked well for 2 prosperous year
among real extate men 3 but just as contracts in building began to be
Jet the paintess struck.  Othier trades tecame uncasy, and although
£ setilement was soon arnved at the mischicl was dong, and the pro-
verhial shyness of capital was mnt forcibly illustrated.

Notwithaanding these drawbacks, there are 2 gosnd many transuc-
" fions, and it may be that in the abrence of a eam is the safety of the
situation.

1

Moncy is cheap and i going a-begging at 3% per ceut. on good
marging and ample security.

This will doubtless have the cffect of encouraging seme who are
weak kneed, 10 engage in enterprises which would not othernise have
been undertaken.

In the meantime, there is a general fecling of coniidence in the futare
prosperity of the city.

SVIT.

A it has been begun agama one of our companics by a former
agent. The claim is for services sad to have been remleied in connee-
tion with organization. but it is statel, nighly or wrengly, that the
claimant has put himeclf ont of court by boasting in the wreet that he
woull examine every officer of the company, up ta the President him.
sclf, and would worry them out of it any way, whether they awed him
ornot. The company claim that as certain commissions became duc
him after he left thar service, the amount wacsent o, atindignamty
retumed.  The moncy claimed to be really due him wac paid into
coutt, and it is now understood that it has gone mainly 0 pay his soli-
citors, so that he is not likely to be much ahearl even if he win<,

A NEW NAME FOR RETURN PREMIUMS.

The retum premium plan i< one of the newest old things in life
insurance. It has recently been resuscitated by same of the companics,
and is popular nainly because of the scope it gaves for the imagination
of the agentin the prepamation of *estiniates,” as the preminms are
! not returned until after the insured is dead. I wasrecently shown an
estimate made by one of the word fakirt in the business, whe
mixes up fancy mcthods of reducing the duties of the census taker
with his other occupations, in which the return premiums aregealled
¢ Muntuary Dividends,”
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As well call the amount of the policy a ¢ Mortuary Dividend.”” The
premiums returned are as much a pait of the policy as the policy itself.
An additional premium is paid, in order that the whole premium may
be returmed in the event of death before the dividends are payable, and
10 represent them in any other light is misleading.

THE MUTUAL RESERVE HAS PAID A CLAIM.

‘The daily papers advise us of the foregoing fact, and I suppose it is
true, strange as it may appear. It is not a matter of vital importance
under ordinary circumstances, or one that calls for loud protestations
on the part of the payer ; but as one can never tell by the cackle the
size of the egg, so it is impos-ible from this ctircumstance to determine
whether this association 1s going to continue on in the good way.

We are not told by Mr. Matthews, whose letter of thanks is given in
full in connection with this case,"that in order to pay this claim of
$15,000 on the life of his father, the members of the association have
bsen assessed for £20,000 as per the constitution, nor are we advised
what relation the added $5,000 bears to the habilities of the company,
Although we are told with much flourish how much more it wnuld
have cost the late Mr. Matthews to have insured for $15,000 in an old
line company, 10 mention is made of the extra §5,000 which the
certificate holders are called upon to pay, just because Mr. Matthews
died before they did. No, gentlemen, there is only one common sense
method of providing a reserve for life insurance companies.

A fund which can only grow by the increase of mortality among the
members will always Le a temptation to bring in bad lives.

A life insurance reserve to mean anytinng wust have some bearing
on the company’s liabilities, but in this case it simply means that a
certain number of people are deal. not that there is a reserve to meet
the claims of living members when they mature.

THE WICKED AGENT LOCATED.

An amusing hittle circumstance came under my noticesomedaysago :
A fircinsurance agent, who believed hie had been victumized by a travel-
ling canvasser, came to the city to hunt up the man who had wronged
him. e confided his trouble to a friend whom he met on the street,
saying that the man hie was after was now in the employ of a hfe insur.
ance company with headquarters in Toronto.

©4\Vas he a very bad man 2™ queried the friend. *Was heareal out
and out scamp ; one of those fellows who would rather go crooked than
straight atall times 2" * You have Int him off exactly,” sud the alleged
victim. * Oh, then I can tell you where he i<, although I don’t know him
at al), I will go with you and point aut the place. He is working for the
Life Insurance Company. That's the sort of men they always get.
You go upstairs and see the manager, and I wili wait outeide for you.” e
wentup and came down in a few minutessaying : * You ate right, I have
seen the manager, and he says he has such a mzn working for him. He
thinks he is all nght, bas been duing sumie basiness ; not very prompt
in return, not very truthful, but on the whole a pretty good an.’®

There is some quict amusement over the company having the wicked
agents,

THE REBATE DISHONESTY AND TUF LIFF UNPERWRITERS ASSOCIA-
TION.

This Association, recently organized, is going to be a greater success
than I thought. The abolition of the iniquitous and dishonest system
of tebates was onc of the planks ia their platform, and how well they
arcsucceedingin their nobleefforts in this directivn may be gathered from
the fow facts I am about to detail. 1 may premisxe by saying that I can
give you the names of every pasty referred to, whether managing dir-
cctor, general agent, sub-agent or insurced, with all the surroundings, so
that there can be no doubit of their absolute truth, or of the sincerity of
the members in their attempts to pet down this most disgraceful aspect
of lifeinsurance soliciting. No. 1 isa case, where as I mentioned to you
before 2 rebate was offered in the shape of a subscription to a church,
said subseription to be paid by an agent who was paid by salary, andio
whom it made no difference whether his business was large or small, so
that the company was probably the real offender. No. 2 is a casein
which a travelling agent within the last month insured three men ona
term plan for $10,000 cach, the united premiums charged being $300
or ¥ per cont; which provides fora large vebatey—the worst side of this

transaction being that the insured are promised that their premiums
will never be more than the 1 per cent. The general agent who employs
this ornament to a distinguished profession allows his sub-agents a big
comassion on term pohicies, and claims that it is none of his business
how much of that they give away,

T will not tell vou how many of these men are officers of the Cana-
dian Life Underwriters Association, as by so doing it would be easy to
place them, but some of them are officers, all are members.

I violate no confidence when I say that another association is about
to be formed for the purpose of biacklisting these rebate outlaws, and
gwing their names to the fmternity in a monthly circular, so that those
who have any shame left may change their tactics,

CENTRAL BANK AFFAIRS,

It is about time that we heard the last of this audacions swindle, but
it scems that the “aftermath ”* promices even more startling results
than the first cup of glaring dishonesties. ‘The number of men hitherto
considered honorable, who, to ecscape the double liability which
attaches to the.holding of Lank stack, are now begging the courts to
believe that they weie only stool pigeons, concpirators, pals of the
escaped president, manager, and directors of the dcfunct central is
amazing.

The persistency with which some of theese men affirm that they were
only decoy ducks is disgistingin the eatreme.

Their great progenitor is repmted to have said on one occasion,
© All that a man hath will he give for his life,” but if he had foreseen
these trials as to liability, he would have varied his statement some-
what. <« All that some men have in the way of honor, manhood, self
respect and independence of chamcter will they give to escape the
payment of therr just debiy” would be ncarer the mark.

Some of these gentlemen have never lost an opportunity since the
cashier, Mr. Allan, left the city, to blame him for the disaster which
has overtaken the bank. He alone was the colossal scoundrel 3 he
made the <tatements which turned out to be false; he manipulated
the books over night when the immaculate directors were in the agony
of examinatton of the accounts; he issued large amounts of stock
illegally ; he it was who wickedly faled to accept stocks transferred
to him in the books; he it was who tradzd in fictitious stock, thereby
robbing the public.  Indecd, no 1epresentations in words could potry
the villany of, and no punishment was too great for, that man
Allan.

But a ray of light has fallen athwart their vision. Allan was the
only man whose cvudence would or could confirm their assertions.  If
he could be induced to swear that the transactions he was concerned in
were 1n the hank’s interest, instead of his_own, the bhank having rc
ceived the benefits then it would be possible for them to escape the
penalties attached to holding the bank’s stock.

True, we have condemned Allan to the lowest depths of infamy.
He 15 a scoundrel, a swindler, a falsificr of sworn statements, cte., ctc.,
butf so can he not be the more casily reached? Will he not be
amenable to reason—aund influence—and at our request make such de-
positioiss, as will enable us to save some of our little reserves ?

This sty le of reasoning praducel one result. A man who was very
much interested indeed, makes lus way to Minneapolis, and suceredsan
bringing Mr. Allan to Detrat, for the purpose of making the necessary
affidavits, and 1t 1s thought 2 gicat stroke of diplomacy has Leen
accomplished.

Howisit? Is Allan su-h an arch scoundrel as these men have
endeavored to picture lum 2 If e 1s, 1s his evidence of any value?
or should it be so taken in any court in this country 2 Let the gentle-
men interested answer.

My own apinton is that Allan has been a much abused man, and
that some of his most loud-mouthed traducers will need to vimt a
milder climate than ours betore the rigors of winter set in.

A NEW DEPARTVURE,
I know that in thisitem, 1 am treading on dangcrous ground, but as

so many indecencics are unly possible on account of the reticance of
the press, through fear of worry and costs of coust, I feel it asa duty
to hint at the grossest of irregularitics in connection with the so-callad
administration of justicc in this city.

It scems hardly credible that collusion can exist between 2 detec-
tive and a criminal lawyer, in order that charges of a more or less
serious character shall be made against some one sclected as a victim,
with a view of intreasing the practice, and bringing into prominert
nature the afaresaid C. L., and yet that is just what is helicved in cer-
tain well infurmed cireles. It 1s time that the catlings of detective and
criminal counsel were divorced, and unless they are you may look out
far lively tinies in our ¢riminal courts,

NEMESIS,
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LOSS IF A’NY PAYABLE TO
Vicrorta, June 3rd, 1888.

Editor, CHRONICLE.

DEAR Sir,—In your December issue, you published the decision
given in the case of 1. V. flarns 2505 the Nauonal Assurance Co. of
Ireland, against which decision appeal was made.  Can you kindly in-
furm me as to result of said appeal, and oblige,

Yours taly,
M.,

[In the case above referred to, an appeal was at once
taken by Messrs. Hatton & McLennan, solicitors of the
National, from Judge Papincau’s judgment, which is still
pending before the Court of Queen’s Bench, and will, we
expect, be argued during the next term of that Court, in
September proxo. Where aruling so contrary to all prece-
ding jurisprudence in such cases cannot, as we think, but be
overruled, for reasons stated in our article unon the subject
on page 514 of the December issue of the INsuraNce
CuroxICLE.—ED.]

m———t——

ADJUSTMENT OF FIRE LOSSES
By LocaAlL AGENTS.
“Subscriber " sends us the following letter and asks for an
opinipn.
Editor, CURONICLE, Montreal.

Sir,—There is a difference of opinion between a general agent and
myself, not as to amount but zs to principle,

1 claim a fee for adjusting a small foss.
duty of an agent to devote his time gratss.
to it when 1 was appointed agent.

Nothing was sud in regard
Give me your opinien, and oblige

Yours,
SUBSCRIBER.
Junc 18th, 1888.
REPLY.

[The question is whether theadjustment of losses is the
duty, among others, of a fire insurance agent. This will
depend entirely upon the wording of the agent’s commission
from his company. It is bheld, as a rule of law, that unless
so authorized by his appointment, an agent has no author-
ity to adjust losses ; and it is a gouod ruling for the agent
generally, for adjusting losses of his uwn custoniers, places
him between two fires, two conflicing mterests, one of which
is his own as against that of his company. The claimantis
his customer, through whom he makes his living, and whose
good will he must retain or lose his custom. By becoming
an adjuster of his customer's loss, he is brought into direct
antagonism with him, and this the stronger and more bitter
as the circwnstances of the loss may be more or tess dubious,
or lumself the mdre earnest in behalf of his company. o,
when the agent who wrote the policy has the settlement of
the loss under it, it is to be expected that a man so circums-
tanced will not, as a rule, act against what he conceives to
be his own interest ; hence it is considered unfair 10 submit
any agent to such a test.  Many agents will not act as ad-
justers of losses at their own agency, for the reason that they
cannot give satisfaction ; which waysoever they may decide,
one of the parties will find somcthing to object to. DBut
where the amounts of loss are small, and the surroundings
of the case are not open to question as to honesty of the
claim, agents can adjust and thus save the company the

Ile claims that st s the ;

expense of seanding an adjustcr. In such cascs, it is only
fair to allow the agent some compensation for his labor,
outside of his regular duty, depending upon the time and
trouble attending the adjustment, for the amount,

It is nevertheless considered to be the duty of an agent to
look after his company’s interest when losses occur, and see
to it that the insured takes proper care of the salvage, to the
end that the loss be not increased by neglect to take proper
steps for its preservation, as well, also, to advise the com:-
pany of all essential particulars connected with the loss, as
they may be discovered in the investigation; but he cannct
undertake the settlement of such a @aim witheut especial
authority from his company, and then it remains with him-
self to decide whether it will be to his interest to undertake
the case.  1f he acceptsand settles the claim, being outside
of regular duty, he should be entitled to his fee like any
other adjuster.—Ep.]

NOTES AND PHEMS.

The Merchants Marine, of Halifax, has decided to wind
up its affairs,

The Railway Commissioners, Albany, N. Y., will please
accept our thanks for Parts I. and II. of their 1887 Report.

The Sun Life has declared a dividend of six per cent. for
the half year ending June 300" | payable on and after July
3rd inst, .

Good for Chicago.—It is stated that about $18,000,000
in new life assurances were written in Chicago last year in

* level premium offices.

Mr, George M. Greer, of Halifax, N.S., has been ap-
pointed general agent for the Connecticut Fire Insurance
Company for Nova Scatia.

Briton Life Association.—Mr. H. W. Kirby, Liquidator
of the Briton Life, has declared a dividend of 20s. in the
pound to the creditors of the Company, payable forthwith,

Mr. W. Raynes Hopkins has been appointed Assistant
Actuary of the London and Lancashire Life. Mr. Hopkins
has been connected with the Company for 13 years.

Mr. A. K. Blackadar. of the Insurance Department,
Ottawa, has been m Montreal for several days recently,
making the usual inspection of the companies’ books.

Managing Director Henry O'Hara, of the Temperaunce
and General Lafe Assurance Company, Toronto, favored us
with a call when in Montreal the early part of this month,

Mr. George W. Hatch, Manager of the Jusurance .lge,
New Yok, visited Moutreal recently in the interests of the
Age, and favored us with a call.

Mr. A. J.Smith, of the Spectaror, New York, favored Tae
CHroONICLE with a call when passing through Montreal last
month.

Major General Cockburn, Vice-President of the Norwich
Union Fire Insurance Society, died at Norwich, Eng., on
May 24th ult,

A Warning to Fire Bugs.—Samuel Mick, the incendiary
who was corvicted of setung fire to prenuses at Portage la
Prairic, Man., was sentenced to five years in the peniten-
tiary
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The Canadiun Accident Assurance Company of 1'oronto
is to comutence business on July 1st.  Its capital is $100,-
ooo with 825,500 paid-up.  Hon. G. W. Ross is president,
and Henry O'Hara, managing director,

Buffalo, N.Y,, Firo departinent has twenty-one engine
companies, six hook and ladder companies, and four chemi-
cal engine companies, under command of the chief engineer,
and numbers 271 oflicers and men.

The Howard Fire Insurance Company, of New York,
has ofticially notified ts agents that it will retire from busi-
ness June 30, and that its tire 1isks will be assumed by the
London and Lancashire,

Suez Canal Sharas.—The value of the shares in the Suez
Canal,which were purchased by Lord Beaconshield's Govern-
ment for four mullions stg., 15 now, by actuanal computation,
worth more than mine nullions. It sold 1 the open market
it is computed they would realize nearly ten millions.

Mr. W. J. McCormick, Inspector of Agencies of the New
York Life Insurance Company, died suddenly at his resi-
dence, in Montclair, N.]J., on June 17th ult.  The deceased
was quite a young man, being only 33 vears of age. He
was a man of marked ability and industry, and was highly
estcemed by all who knew him,

Dividends of Policyholders —In the year 1887 the
twenty-nine life offices doing business in New York State
paid dividends to their policyholders amounting to §14,852,-
024.48, or 11.4 per cent. of the total incomes, while the entire
profits paid to the stockholders on their paid in capital of
$4.558.500 amounted 1o only 8322,632, or only two-tenths
of one per ceat. (0.2) of the total incomes.— The Weekly
Statement.

Heavily Insured.—It is stated on good authority that one
of our leading merchant princes is increasing the insurance
upon his life in old line companies to $1,000,000, and al-
ready has secured $8o00,000 of it. These figures seem mar-
velous, but in view of the large amounts of Life Insurance
now being carried by weathly men in the United States,
these figures are becoming every year less and less a sub-
ject of surprise.—2he Weelily Statentent,

Prize Studies of Tornadoes.—The bincrican M cteorologi-
cal Journal, desiring to ¢ vct the attention of students to
tornadoes, in hopes that valuable results may be obtained,
offers the following prizes :—For the best original essay in
tornadoes or description of a tornado, $200 will be given.
For the sccond best, $50.  And among those worthy of
special mention, 830 will be divided. A cireular giving
fuller details can be obniined from  Professor Harrington,
Astronomical Observatory, Ann Arbor, Michigan,

The Certificate holders liable for a debt of £350,000 in
a defunct Co-operative.~=The Co-operative Life and Acci-
dent Association of the United Stotes, with chief offices at
171 Broadway, New York, which has just been placed under
ban by the Insurance Department, has thousands of policy-
holders, mostly persons of slender means. ¥ #* # The showing
now made by Chief Examiner, Michael Shannon’s (of the
New York Insurance Department) investigation convinces
the policyholders that they have lost all they invested in
the Association, nowwithstanding the re-assuring statements
put forth by its managers.  7he unfortunate members are

also disquieted by areport that legal ancasures acill be tuken
to muke them personally liable pro rata for the debls of the
Association, amuuating, in the uggregate, 1tis understood,. to
over 8350,000, which ussessment would prove a serious tax «n
the poorer members—Ncw York Sun, June 7.

The Commercial Union Assurance Company, of Lon-
don, has sold its building at 330 Walnut street, New York,
and has purchased the properties 416 to g20 Walnut street,
upon which it intends 1o erect a handsome building.

Mr. C. F. Brown, of the Caledonian Insurance Company,
has left Montreal to visit the agencies of the Company inthe
Pacific Coast ‘Territory. Fle expects to retumn to this city n
five or six months,

The Loss caused by the Fire in the tobacco factories of
Lichtenstien Bros,, Yoster, Hilson & Co,, in New York, or
June 2sth ult, is estimated at 8400,000, with insurance
amounung to $289,c00.

Chesley, Ont., Fire.—The Weilington Mutua) Fire Insu-
rance Company’s lusses by this fire amount to about $16,000,
and the Gore District to $15,000.  ‘The total msurance loss
involved is about $350,000.

Messrs. Knowlton Bros., of $t. John, N.B., have been ap-
pointed general agents for Canada of the Federal Marme
Insurance Company (Eidgenossische-lransport-Versicher-
ungs-Gesellschaft) ot Zunch, Switzerland,

Mr. J. J. Kenny, Managing Director of the Western
Assurance Company, established a branch office of the
Company at San Yrancisco, Cal., with Messrs. Frank M.
Swett and Alfred Jones as managers.

The GQlobe Mutual Benefit Socicty of New Yok,
began business in 1884. On December 31st, 1887 it had
2,100 members. The examiner only found 300 members, and
$10.50 t0o meer numerous death claims. It has gone the
way of all co-operatives,

The Insurance Journalists Association of the United
Sta. s will hold its regular quarterly meeting at the Manhat-
1an Beach Hotel, Coney Island, on “Thursday, July 12th
inst.  ‘I'he writer regrets his inability to be present, but
most heartily wishes that those attending will have a right
jolly gathering.

Mr. W. B. Campbell, Manager of the Toronto Budget.
has sent us a circular, stating that the Budget has opened an
oftice in New York City, at No. 13 Park Row.  Pendmg
future arrangements, the New York oftice will be in charge
of Mr. W. Campbell, the Editor. The circular goes ontosay
“that by having an office in New York we hope to make
The Budget more than ever * Canada’s Insurance Journal.”
We wish the Budget abundant success in its new departure.

A Young Man’s Legacy.—Mr. I2. I. Michael, of Toronto,
insured for $10,000 in the New York Lite, in July, 1886, m
the age of 23 years, having every prospect, humanly speak-
ing, of a long life before him,  But prolpbilities were not
realized in his case, and he died on March 22nd, 18s8.
The New York Life paid his executors $10,000 with its usual
promptitude, seven days after proofs of death were handed
1 at its ‘Toronto office.

Among the Callers at Tue CtiroxicLe office tecenily
were Messrs. Henry O'Hara, Torouto; Geo. W. Hatdh,
Manager of the Insurance dge, New York, A. J. Sauth, ot
the Spectuivr, New York, A. K. Bluckadar, Owawa; G.
G. German, Strathroy ; F. Bartels, St. Hyacinthe ; — Hen-
derson, Cornwall; J. C. Lawvis, Morrisburg ; Alderman A.
H. Gilbert, ‘T'oronto, James Lockie, Inspecior of Northem,
Waterloo, A. McD. Allan, Supenntendent, Manufacturers’
Life,Goderich; Mrs. Mervin Taborand Miss Olsen,;Chicago,
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Equitable Life.--Mr. ‘I. R. B. Eldridge has been
appointed Cashier at Toronto of the Equitable Life Assur-
ance Society. Mr. Eldridge was formerly connected with
the New York State Insurance Department.

The Equitablo Record says that the following comes
from San Francisco:—
There once was a merchant in tea,
Who said, ¢ No assurance fot me.
I'll keep my own cash,
And let companies smash 1"
Now his wife takes in washing—you see.
That was the only avenue of escape—except to marry a
Chinamen and let him do the washing,

The Life Agent.—* The agents of the companies are tie
ones who meet and talk with the people, know their wants
and demands, and I venture to say that there has been no
great change in the transaction of this business tendng
towards 1iberality to the insured which was not brought
about by and through the influence of the agent upon the
management of the companies. The result of the influence is
to be seen in the liberal provisions of to-day in the policies
of the companivs, as regards occupation, residence and sur-
render values, which are the basis of the present popularity
and wonderful growth of the business."—Jokn E. DeWitt,

‘Wrecking in the Baltic.—Most people will hear with
surprise, and marine insurance companies with regret, that
wrecking in the Baltic has been elevated almost to the
dignity of a fine art. At a place called Dago, we learn
from the St, Petersburgh Novosti, when a stcamer ran
aground, the inhabitants did all they could to utilize the
opportunity for robbing the vessel. In other parts, false
harbors have been constructed and false lighthouses built,
so that passing vessels may be deceived and wrecked,  Only
very recently a false lighthouse was discovered a very short
distance from the important port of Revel, We should
think vessels trading with Baltic ports cannot be very
desirable risks.—Jnsurance World, London,

The Rebate Evil.—* I state a fact when I say that, in my
experience, § have never divided a commission with any
man I insured—not because I was not willing to do so 1f
necessary, for I have no scruples in the matter—Ulut as
want all my commissions mysclf, I never suggested a ‘divvy.’
‘The agent who does give rebates does so unnecessarily ; and
in ninety-nine cases out of a hundred, it is he who proposes
it not the insured who demands it. A little more persis-
tence, if not intelligence, on his part would have avoided
the necessity of dividing commissions.—.4 Veteran agent in
the ¢ Spectator.

Insurance Company Officers.—John E. DeWitt, Presi-
dent of the Unien Mutial Lafe, in an address recently de-
livered, speaking of the expansion of the life business,
says:

** With the expansion came the organization of new com-
panics, and from 1865 to 1870 hardly a month passed with-
out the formation of one or more. In those days the pre-
vailing idea was that a retited merchant (possibly successful
in his former business—generally a failure) was just
adapted (if he happened to be a genial fellow) to be made
the president of a life insurance company; but when the
Great Western Life Insurance Company failed, in 1870,
which was followed in rapid succession by the failure of
other mushroom companics, inquiry and investigation
developed the fact that scarcely one of the compauies fail-
ed which was presided over by a man trained to the busi-
ness,

Buried alongside the dead companies, and in the same
grave, was the costly idea thata man who was a fallure in

olhcr,:valks ofllife could, as a rule, be successful in our Lusi-
ness,

The mean length of life of males in Germany has, ac-
cording to recent statistics, ~ :reased from 41.9 years to
43.9 years; while that of femuies increased from 41.9 years
10 45.2 ytars.

‘“‘Phe Tornado isnot controlled by any law of trade, nor by
the use of greater care. It is a destructive agent, governed
by no moral law. It hews to the line let the chips fall as
they will?  The field, the house, the hamlet, and city in its
patls are all swept away., Kansas City, with miles of sub-
stantial brick buildings, offered no greater resistance than
the lonely farm-house or humble shelter.  ‘The path of the
tornado is its own, miles of unbroken prairiec seem only to
give force to its energy when cities are encountered.’—
Abram Williams, manager. .

A Disgusted Agent.—The following letter was received
by a leading fire office from a local agent in the Province of
Quebec recently, ** e Policy No——Rev. P, A, D, The said
Reverend gentleman has left the place, so I sent him his
notice, and it seems that he does not understand much about
insurance, because he sent me an answer saying that he hav-
ing transferred the property to another that he would not
continue his insurance, but requesting me to return him the
premium that I mention in the notice, thinking that it
was a bonus that we have to pay him after having kept him
assured for three years. I never saw such ignorance.”

Yours truly,
A— T——,

“P.S. 1 keep his letter as a specimen of ignorance,”

Manufacturers' Life Insurance Company.—We make
the following excerpts from a circular just received from the
Manufacturers’ Life:

“On June 26th the half yearly meeting of the Company
was held, at which the President, Sir John A. Macdonald,
presided.  The report was one of the most astonishing ever
submitted to a board of directors. 1t shows that since the
first of January, 1,600 applications, amounting to $3.1 40,000,
have been received.  Of these 1,313, amounting to $2,500,-
ooo, were accepted and the policies issued, the premiums
thereon being 856,530.97 ; 95 applications for $195,000,
were incomplete or deferred ; and 192 applications for $384,-
o000, were declined. We have now on our books over &5,-
000,000 of business.” ‘The amount of applications for May
was $6S0,000 and for June 8600,000.

Elcctricity applied to a New Purpose.—One of the newer
appliances of electricity was shown at a recent meeting of
electricians in New York. A current was used to fuse the
surfaces of two pieces of metal to admit of their being for-
ged, as in an ordinary furnace. This discovery will render
the picturesque but dangerous blacksmith’s shop a thing
of the past.  The roaring forge, the flying sparks, the puff-
ing bellows will be replaced by a couple of innocent-looking
wires, and the broken rod wiil be spliced, or the incipient
horse-shoe brought to a glow in less time and with far less
danger of starting a conflagration than by the present
method.  Electricity as a wneans of heat is an extension in-
to a new ficld, and onc of almost unlimited possibilities.—
Eleetrical Review.

Bonds, JRorviguges, cir,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborthood. We have inquiries for Investments
of this nature in amounts ranging from $500 to

500,000, Please address the Editor INSURANCE

FINANCE CHRONICLE, Montreal.
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Lloyds, of London.—The members of Lloyd's have de-
parted from the founder's rules and the act of incorporation
They now, contrary to statute, take fire visks of all kinds;
in addition to which they have comnenced to take risks on
securities deposited or in transit within six miles of Charing
Cross, and assurance from accidents to persons,
they can take what nsks they please, and conduct therr bust-

ness in their own fashion; but ugly rumors are n circula. |

tion fureboding a storm. Report says that two first-class
fire, or fire and life_insurance compames are contemplating
the underwriting of marine risks. Should these formidable
antagonists enter the field, and other companies follow,
Lloyd’s may want larger sums than 823,000 deposited to
meet deficiencies. One fact is quite clear, and that is that
Lloyd's is no longer an institution depending on mariie
risks. The society has cast its feathers, remodelling o a
new basis may have to take place.—_ZLinerpool Journal of
Con.omerce.

ACKNOWLEDGMENTS.

Boston and Massachusetts Insurance Directory, 1888.
~—Containing acomrplete list of Insurance companies trans-
acting business in Massachusetts, showing their financial
standing and giving a lot of other valuable information
regarding both the companies and agents.  Every under-
writer interested should secure a copy.  Price 50 cents,
Published by the Stendard Publishjng Co., 178 Devon-
shire s., Boston, Mass.

The Pocket Chart of Co-operative XLife Insurance
Associations, published by the Zcawvenwrorth and Burr
Publishing Company, Detroit, Mich.,, shows the con-
dition and amount of business for five years of 400 of these
associations. The Chart is evidently prepared with care,
and is very neatly printed. Every life insurance agent
should get a copy of it, Price 25 cents per single copy.

Deopartmental Reports.—\We tender thanks for the
following :— Kentucky Report, 1888, to L. C. Norman, Esq.,
Insurance Comnmissioner; Minsnesota, 17th Annual Report,
Charles Shandrew, Esq., Insurance Commis ioner; O/kio,
Part 1. Insurance other than Life, to Samuel E. Kemp,
Esq., Superintendent ; Colarado, 6th annual Report Part |
from Superintendent of Insurance, Darwin P. Kingsley Esq.

New York Railroad Commissioners.—Report, Parts I
and II for the vear 1837.

St. John N.B. Fire Department.--Chief Engineer, J. Kerr,
has favored us with the Report of this excellent fire depast-
ment for the year 1887.  Irom it welearn that the damage
by fire during the year in the city of St. John amounted to
about $13,663.22,0n property insured to the extent of 8oz,
6oo, and uninsured $6,532. Captain R. W. W. Frink is
thanked for the admirable services rendered by his Salvage
Corps during the ycar.

Life Assurance.—*No other business upon which the
sun shines to-day, or upon which the sun has shone in this
or any other period of the world’s history, has exhibited
such magnificent growth, such a marvelous extension, as
the business of Life Assurance, especially in this Jand.—
Cmomissiones Merrilly Muss.

Bonds, Mortgages, etc.—I'he L/itor of the INSURANCE
Axb Fixance Curoyicre will be glad to hear from Insu-
rance Agents and others who mav have or know of any
AMunicipal Debentures to be disposed of in their neighbor-
hood. We have inquiries for investments of this nawre in
amounts ranging from $500 to $3500,000. Please address
the Lditor INSURANCE AND FINaNCE CHRONICLE, Mon.

treal,

We think

LEGAL DECISIONS.
FIRE INSURANCE, INCUMBRANCES,
Lenn, Mutual Fire Ins. Co. v. Schmidt, S, C., I'a. April, 1888.

Where a policy of fire insurance contained the asual covenant
aganst incumbrances, and during the hife of the policy a judgment of
500 was entered aganst the msured, upon hus warrant of attueney,
and remained a lien on the prenuses untel a loss occurred by fire.  In
j A0 action on the policy, planufi was allowed to prove that he did not
. hnow of the entry of the judgment, that it was given upon an agree-
ment that it was not to be entered up, and that the entry was a breach
of the agreement.

Ield ;—¢* Lrror; and that the judgment was a breach of the
cuvenant, whether plaintiff knew of it or not.”

i
i
+
i
|

REPRESENTATION ; WARRANTY.
Lisher v, Crescent Fire Ins, Co., U. S, C. C., V. C., 1888.

Where the policy contained the following clause : ¢ That the fore-
going is a just, true and full exposition of all the facts and circum-
stances in regard to the conditions, situation and value of the property
to be insured so far as the same arc known to the applicant ; and the
same is hereby made a condition of the insurance and a warranty on
the part of the insured.”

Ield :—f"I'hat in the absence of fraud or gross negligence, the
insurance company was tot relieved from the contract of insurance by
incorrect representations,”

COMMON CARRIER ¢ SUBROGATION,
Lratt v. Railway Co. N, Y. C. Appeal, March, 1888,

Jeld :-=That “subrogation cannot be claimed by the insurance
company who has paid the shipper his loss upon a shipment for which
he bad accepted a bill of lading, giving the carrier the benefit of the
insurance. ‘The general principles of the contract of indemnity are
that the foundations for the equity and it ceases where the assured has
no further right to demand payment from the carriers.”

LIFE INSURANCE.
SUICIDE : WIDOW : ADMINISTRATRIX.
N, S. Life Ins, Co. v, Reigast, Admr. In Apgeal Court, 1888,

The wife of the deceased, as administratrix, commenced an activn
against defendant company, upon a policy 1ssued to her husband, of
which one of the conditions was that if the insured should die within
three years by self-destruction, cither voluntarily or involuntarily, the
policy should become void.

The defendant, in the Court below, offered the record of the
cvidences given by the wife at the Coron:r's inquest, whereby it
appeared that for some time prior to Ms death the deccased had show s
cvidence of insanity ; had declared that he would take his own lifc;
and informed his child that the kiss given in the moring would be the
last it would ever recaive from its father, shortly afterward a pistol
shot was heard, and the body was found under circumstances which
satisfied the wife that the deceased had committed suicide.  Defendant
also offered the verdict of the Coroner's jury, finding that deceased
came to his death by suicide. The trial court excluded this evidence
upon the ground that the testimony of the wife before the Coroner's
jury was inadmissible to establish the manner of the death, in an action
to recover the insurance, by the wife as administratrix,  Upon Appeal
it was

Ield :=That where the record of the Coroner was furnished to
company by the plaintill in compliance With a printed stipulation,
requiring that in th: event of an inquest, a certitied copy of said record
and verdict shall be furniched by the representative of the deceased to
the insurance company; that this act was a simple admission on the
part of the plaintiff of the existence of such a record, but not of the
tath of the matter therein contained.

2. ‘That the record evidence was correctly excluded, and could not
be properly admitied o impeach the evidence of an administratrix of
an cstate, who was formerly before the Coroner as a widow of the
deceased policyholder.  Judgment affirmed.
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ACCIDENT INSURANCE,
WAIVER BY AGENT : DRUNKENNESS,
Traveller's ns. Co, v. Harzey, Va. Court App., 1888.

Ileld:—That in an action oun the policy it was held that there was a
waiver of notice and proof of death, wheie it appeared that the com.
pany relied upon the judgment of its general agent, and paid or refused
to pay its losses as he advised ; that he refused 1o pay on the ground
that the deceased was drunk at the time of the accident ; that after 4
investigating the accident he told the plaintiff that he bad no case, and |
took away from the attending physician the blank notice and proof of
death which he had given him to fill up.

‘That in an actron on an accident policy to recover for the death of |
the insured, where the defence was that the deceased fell from a
window while drunk, testimony of a witness that shortly before the
accident the deceased did not appear to be drunk, that he saw him
carly the next morning, and there were no signs of his having been

drunk ; and sintlar evidence was sufficient to sustain the finding that
the deceased was not drunk at the time of the accident.

‘That in an action on an accident policy 1o 1ccover for the death of
the insured by falling from a window, an iustruction to the jury that if
the deceased got up in his sleep,and while astecp fell from the window,
they should find for the defendant, was propuidy sclused, as ot would
tend to mislead the jury, and cause them to think timt o€ the deceased
got up in his slecp, woke up and then 1" asleep, and fell vut of a
window, somnambulism was the prosimate viauwse of L death, Juedg-
ment for plaintiff for full amount of the polivy aflined,

UNNAMED BENLFICIARY.
Winterkalta v Workingmen's Cuar, Aswu, of Cal, S. C. Cal,, 1888,

I1cld :—"That the eaccutor of a testator, who, by will, gave all of lus
estate, after payment of his debts, to his mother, is the proper patty to
sue for and receive the money due on a policy of msurance on testator's
life, payable subject to the will of the insured.

CITY OF LONDON FIRE INSURANCE COMPANY. LIMITED.

‘The Seventh Annual General Meeting of the sharcholders was held on  recommend that a dividend of 3 per cent., frec of income-tax, be declared
Jure z2oth, at Winchester Iouse, Old Broad-street, Sir HENRY E.| on the paid-up capital of the company for the year ending Maich 31,

Kyteur (chairman of the board of directors) presiding.

Natice convening the meeting was read by the general manager (M.
L. C. PiiLLIps), and also the minutes of the last general meeting. The
following report and statement of accounts were then read :--

The directors submit to the shareholders their seveiith annual report,
with the duly audited accounts, for the vear ending March 31, 1588.

‘The premiums received, aflter deduction of re-insuvances znd returns,
amount to £343,341 0s. 5d.  The losses paid and outstanding are £245,-
261 125, 7d.,being 71.43 per cent. of the premium income. The balance
of the revenue account is £31,467 19s. 4d., out of which the directors

1868, payable on Junc 21 neat.  ‘This will absorb £6,000, leaving a
balance of £25,467 19s. 4d. to be carrted to the credit of the new account
1 In pursuance of the articles of assoctation, the following members of
: the board retire, and, being qualified, offer themselves for re-election,
viz., Sir Henry Barkly, K.C.B., George But, Exq., William James
Thompson, jun., E:q., and Vincent Biscoe Tritton, LEsq. Since the
. 1ast general mecting, the Board invited Witham Brmss, Esq., to join
them, but the dircctors regret to have to report his decease on January
.14 last. Your auditors, Messts, Price, Waterhouse & Co. offer then-
selves for re-clection fur the current year.

Revenue Account for the Year cnding March 31, 1888,

s, d. L. s d.
Balance of last year’s account......,£37,191 12 1 Yire losses (home and foreign) paid and outstanding,
Less dividend paid in June, 1886..... 6,000 o o after deduction of re-insurances......- ceee. 2452061 12 7
- 31,101 12 1| Fire commission (home and foreign) including agents’
Fire premviums received, after deduction of re-insurances commission on profits on 1386-7 bu.mess.oivee.o. 85,505 5§ 9
AN FEIUINS . vevne covose covesa sosessarcasesanss 343,341 © 5, Iiranch and agency eapenses (home and foreign), -
Interest on IVESEMENtSaeaees veeras cersesennesas .o 9,642 13 1| cluding salarizs and allowances to branch managers
Profit on sccuritics realised.veee vasees coereesases 1,893 7 11! and travelling eXpenseS.ceeee ceveee e coeeaaaes  IN033 14 5
Transfer fees and other reccipts ooy o evvvee sevnaes 43 7 6] Expenses of management, including directors’ and au-
ditors’ fees, salaries, rent and rates at the head office 7,632 11 o
Advertising, printing, stationery, postages, and office
CAPCINISES eavves coacse savsensesnass sassve sanacs 2018 16 9
Fire brigade and salvage corps assessments, surveyors, .
solicitors, and notary’s chargeS..cees vevees covoee 321 17 10
Baddebts.oieue cieiesiiiir savanes sovevanannne Sg 11 3
Fumiture and fittings—10 per cent. written off..., ... 213 0 2
Income and state taxes (home and foreigh). cveeea one 5,762 11 a
BalaleCeeesne seiiittonnes vosssensosccasneneen. 31467 19 4
386,112 1 o ,{-'286,: 12 1 0
Balance sheet.
. . s d, £. s d.
Sharchol(}crs’ capital, £2,000,000, of which is paid up 200,000 0 o Investments, at cost—
Reserve Fund.eouo oo aiiiieii iiient vieeneeaes 50,000 O 0 *United States, Canadian and Austrian govern-
Revenuc acCountecers caveoe serasnoane caansanne 31,467 19 4 MCENL 3CCUTIICS «ee vuvine sanes snoans 137.720 17 ©
Outstanding fire 1055€Seeeuvans vaeseaf36,965 16 10 Colonial gorvernment SeCumilics e vee vavesevenn o 45589 16 3
Sundry Creditors.cee vevs veninannees 4,929 1 7 Foreign government sccuritics. v vevervenseese 15303 12 10
. —— 51,894 1S 5| Indian railway guaranteed @ock eu. seveeecovaer.er 10,726 1 1
“,'llsl}“)'“blq.:................................. 72900 © o English railway preference stock..... cesseceeneees 1244317 6
Unclaimed dividends cue vviveeoser soeenene vansen 112 10 4| Mottgages on property within the United Kingdom.. 5685 o o
Cashat bankers andinhand.eeeiiiiivieiesiiieaes 9539 0 1
Bills receivable. e oe coveainirnicnnanienceaeneess 3588 6 5
Branch and agenty balances oo vvenvevevannceanes 75934 4 3
Interest accricd.vee cieone teecvance vaeseeees 2058 11 2
Furniture "nd fittings at head oflice andbranches ... 1,917 1t 6
£331.375 S 1 341,375 8 1
co:r;{'l}csc sccuritics are deposited in the United States, in Canada, and in Austria, under local Jaws for the security of policy-holders in thase
ntrics. :
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ASBURANGE N@RW])ERN GOmPANY,

ACCUMULATED FUNDS, - i"‘”‘\gi AB L ISH ED""'lgs - $17,106,090,

B S NNV Y

ABERDEEN—1 UNION TERRACE, LONDON—1 MOORGATE STREET,

HE FIFTY-STCOND ANNUAL GENERAL MREETING of this Company was held within their house at
Aberdeen, on FRIDAY, June & 1888, when the Directors’ Report was presented.

The following is a Summary of the Report referred’ to :—

FIRE DEPARTMENT.
The PREMIUMS received last year amounted to $3,034,590, showing an increase of $124,750 over those
of the previous year,
The LOSSES amounted to $1,735,270 or §7°18 per cent. of the premiums.
The EXPENSES OF MANAGEMENT (including Conunission to Agents and Charges of every kind) came to
$1,021,580, or 33'66 per cent. of the Premiums.  After reserving the usual 33 per cent. of the piemiums to cover
liabilities under current policies, a profit was earned of $236,200,

LIFE DEPARTMENT.

ASSURANCE BRANCHES.—The New Assurances during the year reached in the aggregate the sum of
$1,841,425. These New Assurances yielded annual Premiums amounting to $68,385, and Single Premiums
amounting to $2,425.

The TOTAL INCOME of the year (including Interest) was $1,385,045.

The CLAIMS amounted to $822,995.

The EXPENSES OF MANAGEMENT (including Commission) were limited to 10 per cent. of the Premiums
received.

ANNUITY BRANCH-—The sum of $53,515 was received for Annuities granted during the year.

The whole FUNDS of the Life Department now amount to $10,515,625.

The Report having been unanimously adopted, it was resolved that the total amount to be distributed amongst

the Shareholders for the year 1887 be $375,000, being dividend of 42 and bonuses of 10s. per share, and that the
sum of $250,000 be added to the Fire Reserve Fund, making that fund now stand at $3,62(,000,

LONDON BOARD OF DIRECTORS.

CoLONEL ROBERT Barixg. ALeX. Heux GusclEex, Esq.

ERNEST CunarLin, EsQ. Wx. E. Hunparp, Esq, J.P.

Sk Puirie Curkie, K.C.B. Fervixann M. Hurit, EsQ.

GeoRrGE Jouix FEnNwiCcK, Esq. IHenrY James Lussock, Esq.

Arex. P. FLETCUHER, Esq., J.P. WiLtiaM WaLKINsHAW, EsQ.
Sceretary.—H. E. WILSON. Fire Department.—JAMES ROBB, Manager.

Life Department.—THOS. 1I. COOKE, Acluary.
General Manager of the Company.—JAMES VALENTINE.

CANADIAN BRANCH, HEAD OFFICE,
1724 Notre Dame Street, . . . . . . . MONTREAL

ROBEXT W. TYRE, Manager.
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The Sixty-sixth Annual General Meeting of this Company was held on Wednesday, 6th June, 1888, when the
Dircctors’ Report for the year ending December 31, 1887, was presented.

The following Extracts are taken from it :

FIRE DEPARTMENT,

The Fire Premiums, after deducting Re-insurances, amounted to $2,2€ 8,940, being an increase of $16,585
over last year, and the Losses to $1,409,825, being slightly in excess of 62 per cent. of the Premiums.  After adding
$8,500 to tiie Premium Reserve Fund as to the proper increase due for unexpired Policies, the Fire Account shows a
profit, from Premiums, of $132,945, and, including interest and profit on investments realized, of $235,465. The
Directors have again deemed it necessary to make a further addition to the Fire General Reserve Fund, namely,
$50,000, and recommend that the balance of $185,465 be transferred to the Proprietors’ Account.

The Premium Reserve Fund to cover unexpired Policies will then stand at $1,021,000, and the Fire
General Reserve Fund at $1,850,000. There will be, therefore, an aggregate fund (apart from the Proprictors’
Capital) of $2,871,000 to mect Fire claims.

LIFE DEPARTMENT.
The total number of Policies in furce on 315t December last was 7,955, assuring, with Bonuses, $37,033,-

- 660. Of this sum $3,903,490 was re-assured with other Offices, thus reducing the ultimate liability of the Company
to $33,163,170.

_—

The amount of the Life Fund at the same date was $11,225,790.

The Expenses of Management and Commission were $124,595, being L14 15, per cent, on the Promium income,

THE PRESENT FOSITION OF THE GUARDIAN IS AS FOLLOWS:

Capital Subscribed, - - $10,000,000 Total Funds, - - - - $20,210,000
Capital Paid-up, - - - 8,00",000 Annual Income, - - - 4,000,000
DIRECTORS.

Tho Right Hon, Lonrv ArnINGTON (Mcessrs, Johu Hubbard & Co—
Dircctor of the Bank of England).

HENIY BoNHAM-UARTER, E-q., (31tting Director.)

W LL1AM I, DAWsOS, Enq,, (Messis, Bennelt, Dawz=on & BGennett.)

CH RLES P, DEVAN, 13Q., (Mlessts, Novillo, Drue & Co)

ALBAN G H. GLss, Esq., (Mcessrs. Antony G.bbs & Sous.)

JANMES Guonsoy, Esq.

Joun J. HAMILTON, Esq., (Messis. Sinclale, Hamilton & Co.)

Tilossox HANKEY, En)., (Direcior of the Bank ot Logland.)

KIOEARD MUSGRAVR HARVEY, Esq (Messrs. Thomson Haukoy & Co.)

-l_-m.\' HuNTRER, Evq., (Messrs, Hunters & Haynes,)

¢ GlonGLl LAKE, Esy,

! Manager of Fire Department—

The Rt. Hon, G. J. SHAW-LEFEVRE, M.D.

BEAUNONT WILLIANM LuBnsock, Esq., (Messrs. Robartg, Lubbogk
& Co, Bankers.)

Joux RIDHULEt MARTIN, Edq., (Messrs, Martin & Co., Bankers.)

HENKY JORN NORMAN, Egj., (Dircctor of the London & Westminster
Bank.)

DAVID POWELL, Esq., (Messea, Cotesworth & Pawell—Director of the
Bank of Luglatl) )

ARAUATES PREVOST, Esq., (Messra. Morris, Picvost & Cu.—Director
of the Bank of Englaud.)

Janx G Tanior, Eeg., ML,

HENUY Viesy, £

Actynry and Sceretary—T. G. C. BROWNE®

MONTREAL.

Head Office for Canmada, - - - -

ROBERT SIMMS & CO.

General Age"ts’{chRGE DENHOLM.

E. A. LILLY, Manager.
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" THE ONTARIO MUTUAL LIFE.

PN AN

THIE Aunual Meeting of this popular and prosperous Company was held at its Head Office, Waterloo, Ont., on
Wednesday, May 3oth, 1888, ‘The attendance was largeand representative, embracing a number of prominentbumncss
and professional men from a distunce, with the usual quota of the Company’s General Agents, and lcading men of the
Town. .

The President, L I, Bowman, Esq., M. P., having taken the Chair, the Sccretary, W. H. Riddell, Esq., read thp
notice calling the meeting.  ‘The minutes of the previous Annual Meeting were on motion taken as read. The Presi-
dent then read the

DIRECTOR’S REPORT.
‘sour Dircctors in presenting to you their eighteenth Annual Report, being for the year ending on the 31st December,
1887, have much pleasure in stating that the business of our Company has again been highly satisfactory. .
‘The number of Policies issued, the amount of assurance granted, the income from premiums and interest, are a’
in excess of any previous year, and the assets held in reserve for the security of policyholders are proportionatcly

increased.
The following tabulated statement shows that the steady progress made by the ONTARIO MutualL from year to

year since its organization is still fully maintained :

1885 1886 1887
No. of policies issted. e oo vaes | 1,355 1,917 2,181
Amt of policiesissued.,vovess . $1,867,95000 $2,565,750.00 $ 2,716,041.00
No. of policies in force. .ovus. 6,381 71488 8.605
Amt of policiesin force... . | $8,259,361.71 $9,774,543-38 $11.081,090.38
Total cash income.......... 273,446.85 319,273.98 336,104.80
Total ASSClS e e vaneen canans 753,661.87 909,489.73 1,080,448.27
Reserve heldoaes cnon s cavens 693,601.36 802,167.24 1,004,505.04
Death claims paid.... ...... 76,836.00 54,250.00 6o,150.00
Matured endowments paid.... 1,000.00 3,000.00 3:150.00

After the completicn of the Auditors’ statement, the Executive Committen carefully examined and passed 1 detail
the several securities specified in the general statement of assets and liabilitics to the 315t December last, and found the
same correct, and also verifie * the balance of cash.

Our deat:  ate, although ..mewhat in excess of the unusually low mo-tality of 1886, 15 yet much below the expec-
tation, and ~~tio of expense to income has again been reduced.

W ¢ to have to report the death of one of our Directors, I. B. McQueston, Esq., M. A., late of Hamilton,
whose = «c has been filled by the appointment of Fra:.cis C. Bruce, Esq., of the firm of Messrs. John A. Bruce & Co.
of the  1c place.

Ihe detailed statement prepared and duly certified to by your Auditors i3 herewith submitted for your examina-
tie.. You will be called on to clect four Directors in the place of Robt. Melvin, Robt. Baird, Jas. Hope and C. M. Tay-
lor, whose term of office has expired, but who are cligible for re-election.

On behalf of the Board, 1. E. BOWMAN, President.

Having read the Auditors’ report, the chairman referred to the thorough checking and examination which had been
made by the Exccutive Committee of the Board of all the securities held by the Company, and the verification of the
cash on hand and in the Banks at the close of the financial year, and he was pleased to be in a position to state that the
va, ious amounts invested in policy loans, in debentures and first mortgages were found by them to be correctly set forth
in the Company’s pub?” Yed statements. He pointed out that the agency staff was perhaps never in a more cfficient
state than at the prese... time, as was shown by the fact that the issue of new policies during the first five months of
1388 was considerably in excess of the same period of last year.  He showed that though this Company issued a larger
number of policies for 1887 *han any Cowmpany doing business in Canada, the expenses in proportion to new business
were less than those of any of the competing Companies, and while he gave the figures for the information of the mem-
bers present, and which were taken from ofticial reports, he deprecated the practice too common of late with many
Companies, of making unfair, unjust, invidious comparisons with rival institutions, and publishing the same through the
press in their annual reports. He thought each Company should stand on its own merits without any attempt to  dis-
parage the standing of tts neighbors,  He had much pleasure in moving the adoption of the various reports.

Sevetal menbiers spoke i support ot the motion, cong.atulating the Directors. Oiticers and Agents on the con-
tinued prosperity, the high financial standing. and growing popularity of the Company, which they agreed in believing
was destined to be at no very distant date the leading Life Assurance Company of Canada—a position it was pre-
eminently fitted to occupy, owing to its careful and energetic management, its principles of mutnality and equity, its
payment of death losses immediately on the completion of the claim papers, without any abatement or discount,—a
practice which THE ONTAR!'O MUTUAL LIFE was the first to introduce into Canada, but the credit for which some
of its rivals were now trying o rot it.  “This Company has no interest to serve apart from those of its members, who
get their assurance at net cost. It was maintained that too much could not be said in favor of the liberal and equitable
cash surrender and paid up values, guaranteed in plain figures under the Company’s seal on each policy, thus enabling
members to know with certainty the value of their policies should unfortunate circumstances, which often occur,
necessitate their relinguishment. Its policies, old and new, were now without conditiv» in regard to travel, residence
and occupation, and after the lapse of two years indisputable on any grounds whatever.

Among the speakers were the Rev. Messrs. Morrow and Carson, and Messrs. Frank Turner, C. E., Wm. Bell,
J. B. Hughes, Geo. Lang, Charles Packert, S. Burrows, E. M. Sipprell, Wm. Hendry, the Company’s Manager, and
others. The retiring Directors having been re-elected, the Auditors re-appointed by vote of the meeting, and the usual
vote of thunks passed, this most successful and influential meeting was brought to a close.

After the adjournment the Directors met and re-elected I. E. Bowman, Esq., M. P., President, and C, M. Taylor,
ESq., Vice-President, for the ensuing year.
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R. WICKENS,

Gencral Agent,
Toronto City,

and York County,

TORONTC,

A.C.FAIRWEATHER,

{731 Notre Dame Stroot,
General Agent for

AND
\ M.A.RINE

CANADIAN BRANCE,
HEAD OEFICE,

/ JOHN DUFFUS,

“o s General tyent,,
Nova Scotia,,
and P.E.V.,
HALIFAX, N.S.

Hon. G McMicken,

General Agent for

MONTREAL.

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,

Specinl Agent,

EVANS & McCRECOR,

Managers.

Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

LIFE DEPARTMENT,
MONTREAL.

Agencies n all the Principal Cltics and Towns in the Domtnfon.

City Agont,

MONTREAL.
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T. H. MAHONY, General Agent, QUEBEC.
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{(.COME AND.FUNDS, 18886.

Subscribed Capital......8§15,000,000 Amnual Revenuwe from

Patd-up [ . 1,500,000 Life Premiums. ., ..., $990,000
Accamulated Funds. ... 16,485,000 Aunual Revenuefrom In-
Anaual Revenne from terest upon Invested
Fire Premiums........ 2,910,000 Funds.cove coveervanee 690,000
CANADIAN BRANCH OFFICE,
1724 Notre Dame Street, - - MONTREAL.

ROBERT W. TYRE, Manager.

JAXITS LOCKIE, Inspector.’
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The Jusuranse & Finanoe @hrenicle, HWontreall
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All Standard Inswrance Books sold at Publishers Prices.

T i LN o Y

The lngurance & Finance Chronicle.~A menthly jours
na) devoted 10 the interests of Incurance and General Financal

affairs.  Established in January, 1681,  Annual Sulscription..e.. ...
Bound Volumes, Fervolieee cieeicnnieee cootieene ceverescnaes
The Insurance Monitoy.—A monthly magatine devoted to insur-
auce, Lstal u?ml(n 1843, The oldest lucurance Journal in America,
Q:itarto furin, g x 12, seventy pages. Subscription price, per annum,
Postage prepaideeas. tasccacencaan ceeccsscasace sssee eerecessacssee 3 25

FIRE INSURANCE.

Cancellation Tables, by J. Gkisworn, Esq. ‘Thefullestand most
extendad work of the hind crer attempted : showing both the carned

anduncarned premiume,both pro-rata and short ratean actual figures,of

any amoun from 1 fent 1o 100,000,107 any 1imc from 1 day 10 syears, 10 G
Clasgification of Fire Hazards and Losses: 2 ncw, com«

plcte, and labor-saving method. By J. Gxrisworw, Esq. Some cigaty

companles have adopted this excellent system, and it is <teadily

growing in favor as the Underwriters become tnofe fanubiar with iz,

Lot 0f COMPIELIE QUIitieneiusaseanctecrcess sovotrosescsasaccnaas 3 00
Ducat's Practice of Fire Underwriting. Singlccopies . 1 50
Fire Agenis Text Book.—An Aunotated Dictionury of theterms

and technical phrates inn common use anon: Fise Underwriters, lly

J. Grisworv. To which is appendad a Policy Form Hook. The

whole supplemented by Short Y(al: and Pro-Rata Canccllation 2:d

Time Tables.  Published at the Uffice of the Instrasncy ot Finaxcs

CHroxiCLR, Montreal,  Pricc.ccecvecneanenc aenes seneresses sace 2 00
Fires; their Causes, Prevention and Extinction ;

combining altoa guide tu azents respecting insurance agatns lose by

fire, and containing information as to the constructionof Luildings, spes

cial features of manufacturing hazards, writing of policies, adjustmient

of loxses, etc., by F., C. Moore, N.Y. 290 pp., 123 mo,, cloth, beveled

CURC: PO COPYsacvcecasscrecs.ctoscrnsaasescnns csasece seses oeee 2 00

Criswold's Tables of Constart Multipliers and
Time Tables.—The Time Tedle exhibits ataglance the num.
b:‘t’:? months o days intervening between any two given dates, frum

e of Constant Multiplicrs, for the

340

ont day to five yecars., ',l'hc Tal

rapid Comp of ¥'r 3, Cancellation of long term, annual
or short term policies Casting of Interast, ctc. In set of 3 cards with
Portfolio. PRCC..cccecccn s soscnannn teetessestenns o ceeessecs 2 Q0

% ! - kofAdjus.ments. By J.Gxrisworn

Cr ”ﬁg!d,ﬁﬁa er“!fl’iog.?:o‘uc?l ;And ];;vcaxly calarged, "l"h: standard
authority and most perfect compendinm of information, tabular,

lfﬁal.cxc., onthe adyustment of Fite lossex extaut. Noagency or

adjusting outfit complete without a copy.  Green cloth and gold..... 1 §0
* f Forms—Policics, Endorcments, ctc. New

m"%ﬁ:ﬁ&?&u ocn!ar,?cdr. u?xh a treatee on policy writing by J.
GriswoLd, Yingle copics cveeannns e eteves svesee esececs aes oo- 1 5O

ine" ation Book.—Good for 1cn years from acy date of
H n?»e:nrﬁxxn‘g,] '.\'En. 1. 72 leaves, to x 16 (6 to month), markdal sides,

lather back and corners: for small 5enCICS ua.veoiees sosensenae . 300
No. 2,¢6leascs (8 10 munth), clath sides leather back and

COPNCTS ave.acets. wstsveee wsee eersessoacsescacss w00

No. 3, 163 leaves (14 20 month), cloth and {eather. oveveeneee 7 00

Hine’s Pocket Expiration Bcok Good for scven yaars from
any date ; gotten up o the amege oral plan as the large Expiration
ook, but very ncat and compact.  «.andwmely bound in cloth, with
giitsidestitle, pocket size. €7 cUPYececniaceceans eeveacesccssers 1 8§60
Hine's Instruction Book for Agents, ncw cdition, revised
and greatly culargod. DIagICCoPiCtcclescacscrerene cenncenrseaes P §0
Letters to an Agent. from Yc Patriarct. A familiar book of
instruction for Fire Inscrance Agents, in which divers topics arc
trea. 4l in a maance quite unlike that adopiad by the miore formal
writers.  Price, beveled boards, timh, gilt aidetitie, very handwme.
T'er dozen copics, 15 0. NNRIC JOMCE ,euee caveasssane e « «« 130

Waters' Adjustment of Fire Losseson Buildings-
Ry A. J. \WaTaxs, Fiq,, Cleveland, O, This is the latest and by all
odds the most thorough and claboratc werk on the adjustment of
LUAKSTS 0N REILLINGS that hatever been patlished, [t it filled with
inuructive rext, valuable tabdes amd I:mfmcillmlrali'.u:s 3 traating of
house building from the laying of the «ill to_the lact touch of the
paint brush, and is cminently practical and uweful, mt only in
scauling louces aftera fire, st 1o ecnabling agsats to judee of the
valuc of 2 building when making the inturance. . .

Beveled boards, cloth and gilt, per copy.

Proofs of Loss Forms and Apportionment Bianks
—0n onc Sheet,  Iasunancg CinroxNteix Fd.—1I'rce, &2 per doz.,
$s per 200,

Appraisement Bianks.—Full forzi—Pricc, &1 per doz., $5 per
100,

Appraisers Award.—Short Form.  Irice, soc. jxr dez., $2 per
1,

LIFE INSURANCE.

nstruction Book for Lifo Insuranco Age
An lCa’r?\-mm. atd Sdicatoes, 5y N, \\9|u.xv. Actuary. blngcg‘g{\tgx’ 150
Principles and Practice of Lifo Insuranco, A treaine
outhe principles and practice o lafe "'nurance, Withsvalualde tables
fo racrence. A compdeteanthmetivalexplanationof the computations
involived 1n the scichee of Lafe Contingeinics.  Iiy Namitan \\’n,u:v.
with additions by 1, W, Sutni, Actuary of the Amenizan Life
Insurance Company, of Phuladedpha. Fct €opyesreccetcceccrroees 2 00

Threce Systems of Life Insurance.—bBy Menin Tainr,
Actaary Nhnols Inwurance Department. Valuatle atike to policy-
holder<aund policy-scelers, and indigpensable to the Life Insurance
Solicitor, Cloth; 240 PP vevesens oovne tease see  esseseraens .o

Hardy's Valuation Tables.—arcd upon the Inuitute of
Acauaries’ Mortality Experience Hm.  Tablleat 3, 334, 4and 434 per
cente  Given Premiums aud Reserves on all life and life and endow-
ment paid-up policics, full tables of aunuity values for life and tempor-
ArY PEriodS, €I & ceiiiiit cieceee sessconitectnectasee netnacs

Mortality Experiencs of American Missionaries.—
By NOWILLKY. Pamiphletecseceses cevnvecsosose cocsscasccnceans

Life Agent's Ald.~ 8y Hrsey W, Sstvit. Aa inguiry into the
Sources of Surplus: an Explanation of the Conttibution P'lan of
Making Dividend, 48 pp., 12mu, tinted paperue ceeee coieveaiiie

Agents’' Monetary Life and Valuation Tableg,—lly
I Panks Fackirk, Actary. A invaluable work for Life Agents,

New cdition «ee.. .. veneresnaces cereene Ctieseee-mesassicente sas
Life Agent's Tickior.~I'ficcs ....cceeeneeecnieeaiBBe, 80c,
AW,

The Insurance Law Journal. - A sionthly publication cuab-
lished in 1833, and dc\ul:ﬂ?x:huiv‘c y to Insurance Law. ‘Thelatext

decisions published monthly. Therc is no other similar puldication;
thitvis the only d:qos'nor + where the Jnwrance Decitiont can hie 6b-
taincd ina body, ) lomhfy numbers, cach 0c. Anmulsubecriptions,

Back volumes since 1871, forming a complcte library of Insurance

Law, 960 pages cach, law s}u'qv. arc for sale.  Price per volume.....
Hine's Insurance S}atutes.—:\ compilation of the full text of
all the insurasnce laws of all the States and Termitories, and of Canada,

to January, 1876. This work was publithed for sulscribers, and 3 fow
copics were printed in excess of the subscription list. Ssopp. law

CEP cecnstccneerasttcatese cttnsararrsnstncarontacsstresnsoccane

Hine & Nichols' New Digest of Insurance Decicions, Firc and
Marinc, tozether with an abstract of the Law on cach imporunzroint
in Fire and Marine Insurance. The whole eing a complete Hande
Book of the Law of Fire Insurance. 1862, Law sheep. 800 pp...es

Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law.

A concisc cummary of the legal status of the Agent in hisrelations to
his company, hit custoniers and the public; togeather with the Law of
Inwrance on all thote points in which the Agent is most directly ins
tetested, Bvo. Clothacciiees coe vresassacenses sanevecravesnnnes

Law of Assignments of Life Pollg’ies. By Hinz @
Nictors,  Toe Awgament of !afe Policies hat been the sulject
of much recent litigation, so that the standard text books, isucd
only a few years since, are wholly incomplete inregard toit.  This
wotk brings thelae down t¢ the present datee Clothecceeceeccannne

‘ay on Insurance.—~Sccend Edition. The law of Inwrance as

"ayap;ﬂucab?c lurl-auc, Life, Accident and other risks not marine, ¢S

PARCS, B¥0.ccevececcee 11 scarcctecce seacvenconcscsaccnanse ecccnve
um's Digest or Tur witowx Law or Insvrance.—Fue, Mar.

sanx’nc. jlg:\nd.su‘c.dmx: the movt fod and complete pullicati
iztu 4. Royal octarvo, law sheep, 500 pages cesssetesniennn cnen

Littleton & Biatchley's Digest of Firc Insurance Deansions,

. brought down to 1882 wo vols., complete and valuable ...ceceeee .

Tho Law of Fire Insurance.—Hy Hesxv Fuaxvnas, Fsq. The
mont recent and exhaustive texi-book on Fire Inturance now bLefore
the public. Sccond alition. Onc vol., 630 pages. Lawsheep. 2ub-
lished 2t T 850, ceveeee o eves casmtesivs es R PO

Bonnett's Fire Insurance Cages.—llritith aad American,
° trom the catlient datos ; lu'?u and valuabf . §vols. I'rice per volume.

Dixon's Adjustiment of Goneral Average.—law shuep.
Dixon’s Law of Shipping, and Mcachani® and Shipmastars®
Guide. Iawsheep ccveen ecee cessnee ssesese verearans veseesesne
Parsons’ Marine Insurance and Ceneral Average,
2vols, 8vo. lLawsheep. New cditinfiesesceciocesccacancscncens
Phlll}j?s on the Law of Insurance.—By Wittakn Puiuss,

)

La

cdition, revised and wrought duwn to the recent times, 2 vols,

th
L+ etteesterenes suveerces e

asevver svens

Duer on Marine Insurance —z vols .....

Ellis’ Law of Fire and Life Insurance.. ..c.....ccueeee

Emorigon on Insurance.—Tramlatcy, with notes. $vo, Law
sheep,  Scearce.  I'tice uncertain,

Marshall on Insurance.~3crce. Pricc uncentan,

wof Life Insurance.—1arx axn Accanxst INSURaNck
The k& X3 By Mraviite Lo thiceroaw, of the Baton har, weh notes

to leading Englivh eavey, and numctus fefcrences.  § vls,, 80a pagex,
nyalociave, Lawahoep.  Fer valumeocaioiienoennes
Sharpstoin’s Digoest of Life and Accident Cases.—
A full compendinm of the Amenican and Drisish Life and fecident
Tns. Cases. 299 Pages. Lawsheo™ coo ceeiver cenininacanenencane
Bliss on tho Law of Life Insurance, wirn Crarrxxs ox
A¢ IDENT AN GUARANTY Dxsunaxcx. A Fulland Complete Treatise
by Gisorar Buss, Jr. No Y. gsapages law sheepesesecssececse
Wood on Fire Insurance,—Scond dition.  avols..... .....

Destl's Sh.pping and Admiraity,—sso pp.. :8mo., Laather,
1

xible. A nanual of Marine Law, Uy Romzaxr Dzsty, San Fraa-

Ci3CO00easecasssessossassssstsosstnssssassnasvassanatssssorsesnnsncs

200
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150
k2

& 00
€ 50

€ 50

€ 50

2 00

2 50
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THE WATERLOO | THE MERCANTILE
i

MUTUAL FIRE INSURANCE COMPANY, m— FIRE INJTJRANSE C)MPANY, e
ESTABLISHED IN 1863, INCORPORATED 1875.
Heap Orrice . . . . Waterwoo, OnT. . HEAD OFFICE - - WATERL0O0, ONT.

SUBSCRIBED CAPITAL -~ « - - - - - $200,000.00
» . y
doorts - . 4 s 2 s 8 '48'{&%3-? ! COVERNMENT DEPOSIT - - - « - - - - 20,100.00
Politieo it Forre s ¢ = = s - ’ | The Lusiness for the past nine years has been ¢
) ]nten.ding.lnsutcrs.ol'?l_l C]:\fx‘cf ?f insurable property have ghe PREMIUMS received . . . $391,781.00
option of insuring at STOCK KRATES or on the Muual Systea, LOSSES paid . . . e « . 217,640.29
CHARLES “El:‘rgsnidye,nt. C. m. TAYLgEéreta . < 4+ LeNSEN PROMPTLY ADBJUSTED AND TPAID. 44
J. B. HUCHES, CEORCE RANDAL., 1. E. BOWMAN, Pr-cidrnt, F. % SITPS, Secratary,
Inspocieor. Vicu=Presidant.

TN i ey s v THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.

Canapa BANK NOTE Co.! .o e st

- President.

CIPHE attractn e teasires and pepalar plass of this wcll-known Company present
. LIMITED. l many srdacements to intendirg Jasnters pecnliar thtsclt. 1tn Policien are
Engraving on S.eel, Stone and Wood. 1t st Hberad nowotlcred tothe pubhic , wftes thice yeats they are Noni-for

felable, Tncontestable and free from all thnitation ax to residence,

ARTISTIC TYP = P RIINTIIT G. Travel, Sutchde or Occnpation, Muitary and Naval Service excepted. It

rlgms are visrled and adapted to all eiecnmstances. There s nuhing in

afe Insurame which it does st turnish chicaply, prefit.b’y and ‘ntellinbly. Send
Bank Notes, Bonds, Debentures, Portraits, Maps, o the Company’s Home Oilice, Vortland, .\I‘;lilc, or any of its Agents for publica-

Stationery, Chromos, Artot . tions docribing its Malue Law Copvertible Poliey, Class A, or ite T per
bd ! -..ypes . eent Gunantesd Btond trolley, Clase A, and ather Forms :-f Bond "ol

526, 528, 530 & 532 CRAIG STREET, /bt e 000.000.00
BION'I‘RE‘.\TJ. P aud thelr Bencefickaries, more ﬂmuﬁ$23,000,000:00

Gornl Termta, ¥ stilt open fur Aeigeand Ex eticneed Agems.

 FEDERAL LIFE ASSURANCE COMPANY.

HEAD OFFICE, IIAMILTON, CNTARI1O.

CUARANTEE CAPITAL, - - - $700,000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00,
The only Company in Canada offering the Hostans PLAN of Insurance by MORTUARY PREMIUNMS.
DAVID DEXTER, Managing-Director. '

Nowr Ready.

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF THE TERMS AND TECHNICAL FHRASES IN USE ANONG PIRE UNDERWRITERY,
TO Wile 1t 18 ATPFENDED A

POLICY FORM BOOK,

WITI URIEE JINTS UoN Palicy WRITING,
THE WHOLE sUPPLENENTLD MY SUORT RATE AND I'RO-RATA

CANCELLATION AND TIME TABLES.
By L. GRISWOLD,

AUTHOR oF Th Fie Udaneriters” Text look,
HamlBock of Adjustinent «of Fire Jawes, Ete, Lite

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

Every Fire Underwriter should have a Copy.

-

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONICLE OFFICE,
MONTREAL.
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[B] S ik L
[SES RV S B E R
Do o e e CAPITAL, $1,188,000 | L/ ASSETS, $407,958
| MALCOLW GlBBS Q ?‘ ké\ MACDONALD & BLOIS
GRNPRAL Arnﬂ' [HENFRYEA RN I
TORONTO * e SJOURN, \ I

~»~msummc:> o CITIZEN Do ( (?OMPENY”““" ’l

ROBERT STRANG, . W B MeSWEENY,
GENERAL AUENT. | / Voo Py e s GESERAL RiF6T

. PRESIDENT :
WINNIPRO Batkas %2
lommevee... . . | HENRY LYMAN, EsQ. CCJDE.\‘x ANDREW ALLAN, € 2 Aiba
GENERAL Marangic: (_\ERALD £ HART
_Imd I KT BN

MANUFACTURERS LlFE'lNSURANCE co0.

e e AND THE - -

MANUFACTURERS' ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2.000,030 and $1,000,000.

President--Et. HCN. SIR JONN A, MACDONALD, P.C., G.C.B,
Vice-Frecicents ~GECRGE CCODERBAN. Frecicert of the Dark: ot Terente, WILLIAM ZELL, Manufacturer. Guelph.
J. £. CABLIL ¥anaging Zirzcicr

Pelivies tocmd o ooli 1he Apprteted planes Tateatens topanedo e ardoirn et U Fuorer ot Blagsl oo sdent incuneee.
Iraes Taliars of A1) Raeds ot e slorate nx o lelivas woverng T evos Te il ta Aarbonte to thar workmen, uteder the

wikmen’- Comgensatien tor Totane s M
Be-t atel moat hiberal form oof Waorkmen's \nxl g Podiscs. Pronnams pasable tae e

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

1IN,
w-tilin nts, whic-h mects a long-felt want,

E2 —e (TS G TR M o 2 . T

. ?:7 it
B t'.;l‘
0% . TE®R® _ %08 304

e N
o BN

e
«

|»MUTUAL LIFE INSURANCE COMPANY -«

5 Q&O K P 1SSUES
33| BICHARD A. McCURDY, 5 NEw YO® Erery Desirable |y
. President. FORM OF poLicy. |S

The MUTUAL of New York is the largest LIFE INSURANCE CCMPANY in the
World, with the best record

} ASSETS, = = - = S1IISSO06.852.

LS URPLUS, at four er cent., 6,291,411.

i L

FAYEITE BROWN ' J. L. STEARNS,

wm e e e
"

Genes ol Manager, General anager, :
\Q MONTREAL. HALIFAX, u.sk&:ﬁ
g g I RO XK —— Ny
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B aTIILOLT L T e vLL L — T ‘\:j*

D. MARSHALL LARNC, STEWART FROWNE, t
Cencrad Vanoger, fond. s Fg lod, Nena e for Caneda, t
|

P

DIRECTORS.
W. I, HUTTON, I'ws., (Ta<. Huden & Col) Mentieal. P LARRNTT W, SMITHL DLCL., (Pres. Ruilding and Loan Associa.
R, C. JAMIESON, Ewe., (R.C, Janticvon & Col,) Monteeal, { tion, Torente,
|

JAS. O'BRIEN, Esg,, t]ac, O'Bricn & Cin.l) Montreal. K NORDHEIMER, Exo., (res. Fuderal Bauk), Toronto.
I GIROUARD, Q.C., M.P. GEQ. R, R, COCRBURN, Ese., M.P., (d'res. Toronto Land and
| ; Investment Corporativn,) Toranto,

Aseictant Manager=—J. T. VINCENT.
Tnepectore=\W, (G, BROWN, A. D G, VANWART, C. GELINAS.

This Company depasits with the Canadian Government One Dollar of approved Securilies for every dollar of Liability,
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A <uTH 1E T Qwa_
CAPITAL, $10,000,000 / Govvrnment Deposnt $100, 000
TR o TN T
/BITYOFLIJND(IN/ '
/ FIRE INS. COMPANY \

\/ - Or Loxbox, Exa. \'/’/

Head Office, Province Guebec: 53 & 55 St. Francois Xavier St., Msntreal. R
W. R. OSWALD (.aeneral Agent.
N TLmL T s . Bl W
INSURANCE EFFECTED
AT LOWEST Head Office, Manitoba and Horth Wcst Provinces, Winnipeg, Man. CLAINS PROMPTLY
CURRENT RATES G. W. GIRDLESTONE, General Agent. sevyen.

SUN LIFE ASSURANCE CO'Y

oF O.A.N_A.ID.A.

The rapid progress oy ude by tlw (‘mnp Yy e seen from the lu}\m\ ng ¢ st wement :—

’ IsconE ' AssErs lLln ASSURANES

I IxcoME. I AssETS. |L1u. ASSURANCES

v Foner. 1y Foree,
19720 eeeen | © 49210 93 |'S SlGAG1 95 | 1 TIenan el SIS LSLOTESTT 90| ASI0&s9 10
1854, ........ GLUTE S8 221,362 8t PSSH e e 29N3T0 60 1270297 2 6.844,108 04
18T e, 102,522 14 715914 61 2200003 00 T R F R LTI Laasels 10 B 13,358 07
ISTS L] 127,505 8T TEANS T AIT0653 43 | 1887 ennnnn. ' 495,831 54 1,750,004 48 | 10,841,751 69
IS0 MLdez sl | e oS 3,881,479 14 : I o
The SUN is-ues an :l»ohu(h une onnlllllm l policy. lt piays i< claims prumpll\ without ws lllm w for sn\l\ or ninety days.
R. MACAULAY, Mauaging Dircctor. THOMAS WORKMAN, President.

THE TEMPERANGE AND GENERAL LIFE ASSURANGE GO'Y.,

Head Office: MANNING ARGADE, KING STREET, TORONTO.
GUARANTEE FUND, - = - 8100,000.
Deposited with the Govcx nment for the Sccuntv of Pol:cv Holdcrs. - 50,000.

Hon. GEO. W. ROSS, Ministor of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN Esq., Seactary of the Candian Fire Undi mgaers’ A iation, Vico-PRESIDENTS.

This Company has been orpmzcd on the basts of the  United Kingdom Temperance anl General Tiovident Inditation of England,” one
of the most succes«ful of British Companics.

AGENTS WANTED in alt pasts of the Dominion, Apply to . .
HENRY O’HARA, Managing Director.
-
HEAD OF-?ICE, - ﬂ//"s’s’FRANCE:_‘\ \VAT‘TRLOO Ont.
2t \ A —
Dominion Deposit, - Xco l!g_l}_tj Y ‘/ - - $100,000.00
SOLID PROGRESS. 1885, ey ey
Number of Policies issued............ 1.355 1917 2181
Amount of Policies issued......... .. $1,8(i7 950 | 82.565.750 ;,‘)./“,’0“
Total Number of Policiesin force 6,381 _ TASS 8,605
Preminm Income..iveeiinncnnee 92 l}\ 414 S27H.799 $304.842
Total Assurance in force............. 8,250,561 0,774,543 11,081,090
Number of Death Claims paid.... 49 4 18
Amount of Death Claims paid....] $§76,8306 $54.250 $60,136
Endowments paid....ccocicen veeonne 1,000 3,000 3,150

I, Ex BOWMAN, President, W, HENDRY, Manager, w. H: R!PPEL-L, gocretary,
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« EQUITABLE L IFE b°
Aoonransd Susialy,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1888 - - §%4,378,904.85 |
Liabilities, 4 per cent. valuation - 66,274,650. 00

1042 l

Suplus - - - - - - - $18104,254.85

Surplus over Liabilities, on every standard of valuu- |
tion, larger than that of any other Life Assurance :

Company.

NEW ASSURANCE in 1887...... ......8138,023,105.00 ‘;
OUTSTANDING ASSURANCE ......... 483,020,562.00 '
Total Paid Policy-Holders in 1887...... 10,062,509.81

Paid Policy-Holders since Organization..106,610,283.34
INCOME in 1887..... Geseveccicinre sresne 23,240,849.29

IMPROVEMENT DURING THE YEAR.

et e e e

New asaurance written in 1333, the Largest baaness ever tranacted by the
Sacicty or by an{
lions over thato

INCREASE OF PREMIUM INCOME....83,387,116.10 :
INCREASE OF SURPLUS.....c.......... 1,748,379.15 -
INCREASE OF ASSETS...c.c.ihviiiiicans 8,808,432.09 !

|

othet company 1w Ic)ur the biciines o

{ 14>4 thtee nut-
1333, and that of 1335 cleven aalli e,

oves that of 1024,

gy~ Skiliul life insumnc-: agents can do more business
for the Equitable than for any other company, and conse- !
quently can earn more money for themselves.  Interviews
and corrcspondgncu invited.

TH= NORTH—WEST

FIRE INSURANCE COMPANY
(Limited.)

HEAD OFFICE, WINNIPEG, MANITOR.S

AU?HORIZ:D CR PITAL,

$500,000.

DyxcaxMacantiur, )'l|~i|‘t rut. Hox, l..n\ Nt P RLAND, Viee President
G. W, GIRDLESTONE, Exq., Secretary and Manager. {
(Also Agent for( iy nf l a n-l n 'm-\ Guardian l e ()“l(‘c“i

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Asscts, $7,669,C00.
Izsucs Open Policle< to Timparters and Lxpaorters,
EDIWARD L. BOND, General Agent for Canacda, MONTREAL, |

ON & LANCAS N

LONDON & lAHGASHIRE FIRE INSURANBE 00.

W. A SIMS Manager,
Manning Arcade, King St.,

TCRONTO

S. 8. KIM BALL,

MANUTACTURER 0

‘CEHAMPION:?
3 STUMP AND STONE EXTRACTOR
11'0

T TN

No. 677 Craig Street, MONTREAL.

N.B.=Vault< and Vanlt Deors, Timic: L ~Lepnte ', Safes openad, and
Repairing done by Shlled ! ‘othmen,

o .
Poa

VA UPANCr & 1 !NANCL‘ CHRONICLE.
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> ACGRIGULTURAL «

INSURANCE CONPANY

OF WATERTOWN, N.Y.

awe

ESTABLISHED

CAPETAL, . .
NET ASSKIN, to pruh (l l'ull( \ lluhh N.
NET SURPLUS to Polley Molleis, .,
NIE SURPLUSN to Stoek Holde u.

1853.

s BO0.000.00
1,763,883.37
636,220,383
156,220,433

DE x'osu AT OTTA \h ' 23,000.00
\D OF. Ass o
. Yy / A
iy L N
55 3 200 -
673 30780
1968 $_F530%%
1869 3 40608800
1870 $ 48776400
187 135700 .
1872 § 62105600 Ca
1873 1645000\ ° -
1874 380007000\ ~
18756 _$ 100336600
I?;; 5 1028265.00
05062200
1878 $ 1.058.157.00
g |88879 | Jg; 623.00
SRRy
82
By 4.0 0
e [} b
;' $1 .
' 763.88
2 1887 $1828.012.26 !

J. FLYNN, Chief Agent,
26 Victoria Street,  Arcade Gullding,

DEWEY & BUCKMAN,

Genmeral Agents Eastern Ontario and
Province of Quebec,

TORONTO. BROCKVILLE, Ont,
SECURITY. ECONOWIY,

The Natural System of Life Insurance.

(SR SEN

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

PFPULL DOMINION DEPOSITS.

Tho only Regular cOmpany in the Dominlon devoted
to tho business of pure Life Insurance.

FRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent Dividend, annually, in reduction of Natural Cost now en-

i jmyed by thowe entolled in 1382 11 A annual dividend targer than that declared by

any vther Company after § years entolment.

SPECIAL FEATURES.

| Mutual Insurance, bas securaty of Trust Funds guaranteed by a fully subseribed

Capuital of $1.0,000.

Insuranceat Natural Cost only, without any loading whatever, for an indefinitc
Reserve Fumd.

Tontine Profits from the Safety Funag, after 5 years enrolment, in reduction
of costof Inwirance,

Full }:ndowment fromthe r xe Fund, under the conditions sct forth in the
Policy.

Comnended awul Endorscl by the Insurasice Fress of Canada.

¢ Active First Claes Agzents Wanted, apply 10

J. FLLORANGER, iz St James Street, Montreal, orto
Head Office, St John, Nol., CHARLES CAMPBELL, Secrctary.,

ConnecTicuT FiRe INSURANGE Goy,
OF HARTFORD. CONMN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D BROWNE CHARLES R. BURT L. W. CLARKE
T’resident, Ty, - Ant-Somﬂuy
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|

. QUEBEG
Lire Assurariee Convpeerty.
HERD OFFICE,

Goverament Deposit,

ESTABLISHED 1818. ESTABLISHED 1818 |

- - e - - €39,800.00,

DIRFCTORS :
Jo GREAVES CLAPHAM, Presidont. EDWIN JONES, e Presilent.
. Vo R DEAN, Zreasuser,
SESATOR C AL P PELLETIER. l GFORGE R RENFREW
A. F, HUN'T

(IO Hos, PIERRE GARNFAU
CHAS. LANGLOIS, fripter WA W WELCH, Secretary.

. 'l‘..m-\-m.
. Moniknat
ST Joenss
Winsirre

ONTAR10,

Mosrrear, . .
NEw Hrosswiew, .. NS
ManiTona, .. .

GFO L PARE, .
Jon Rovitx oo,
THOS, A, TEMPLLE,
A HOLLoway,
F'. BARTRERIL.S, i
(Established 1575.) |

ST. HYACINTHE, QUE. H

1

General Insurance Agent and Vice United States Consul,’:

Representing—FIRE : Western, British America, Imperial and Fise !
Insurance Association. LIFE 3 Canada Life. ACCIDENT: !
Sun and Travelerss QUARANTEE: Guarantee Co. of N.A., |

Net Premiums after paying all losses for year 1884:— !
Firg, $8,080.58. LIFE AND Accibent, $6,023.18.

WE WANT TO DO YOUR '

PRrRiNnNTiNG
We will do it quickly!
We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKIBINDERS,
23 & 25 St. Nicholas Street, MONTREAL.

Underwoods Calioraphic Ribhons

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
THEICK AND TEIN.

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers

2355 and 1555 Notre Dame St

’
Montreal.

WM. C. BAVIDSON & GO0,

LITHOGRAPHERS,

Fugpavers and General  Printers,
KING’S BLOCK, 643 CRAIG STREET,
MONTREAL,

SPECIALTIES:

Insurance Supplies and Commercial Work,

INSURANCE & FINANCE CHRONICLE.

|
QUEBEC. !
4

|

{

!

ACENCIES, |
. 1

1

!
|
3
|
[
o OF NORWICH, ENCLAND.
il
()

i CAM

JULY, 1883,

D. BENTLEY & CO,

- Mercantile Printing House,
| 1746 Notre Damo Streot, MONTREAL.

] SPECIAL ATTENTKN GIVEN YO INSURANCE PARINTING OF ALL KINDS.
I Fine Work. Perzonnd Attention, Moderats Prices,

" ESTABLISIED 1836, ESTABLISHED 1856,

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION

CAPITAL, $1,000,000.

58,400 Depeuted it the Cansdin Govanment for the benelit of
Palicy helders,

Chilef Ottice for Cunnda: 3 Leader Lane, TORONTO.

BLE CEDDES, General Agent.

Agzents Wanted tn adl patts of the Domiaton,

THE CANADIAN RUBBER COMPANY, |
333 & 335 St. Paul Street, MONTREJL.

MANUFACTURERS OF

Rubber Shoes, Felt Boots, Belting, Packing
HOSE, Hro.

BRANCI O FICH2

Cor. of Yonge & Front Streots, TORONTO.

ST. * LAWRENCE ~ HAKLL,
MONTREAT.

Cr s ASALA st

For upwards of Thirty-Iive years, the name of the 8t. Lawrence Hall
has been tamitiar to all traveliers cn thic Continent. “I'he Hotel is cone
vemently <ituated in the heart «f the buuness centre of Montrzal, and i
Lentiguous to the General Pact (e, and other I!Il{mtlam Public nll‘lldl.ni‘.
1t i< handtemely decerated, luxutiousdy furmehed, lighted Ly the electric light,
and fitted with a Passcinter Elevator. “the bulduyg which hasrecently been
extended contamns 240 rovns,

“The Hotel i« managed by Mre, Sasort Mosteonmuney, under the personal
superviuon of the proprictor, Mg. Huxgy HoGas,

O ————————

“THE LRADIV: FURNITUBE’EUUST

e e — ——

MANUFACTURERS OF

FURNITURE

AND

BEDDING,

AND INVPORTERS OF

BRASS and IRON
BEDSTEADS

Wik KING Q0 ,

652 CRAIG ST., MONTREAL.

Facilities for turning out large orders promptly.
Special attention given to Retgil Ordors
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HEAD OFFICE FOR CANADA: MONTREAL.
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of London, England, i
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This Company has deposited with the Receiver General, in approved Canadian securities,
over One Hundred Dollars, for each One hundred Dollars of llabllity,

PO T W3S B DY oy I 1o N

thus affording absolute security.
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41 g AGENTS WANTED. Special Terms. 'WILLIAM Rogf&ﬁf’?:;msm :“;
- g
3 >
2 { ‘ AGENTS WANTED g]’.;
é E (.\ I /ﬁ IN UNREPRESENTED DISTRICTS. >
! 3 — (@) p— '.
§ t LN ,_\ e e,_, SO L £. _g\_.__’ E
g >
dat ¢ ¢ P
5 ‘t; {F" 3
T [ | R T e AL IMITED s o o ~ \ >
d o '-.-‘—' v : o 7
;: ‘%5; OF LONDON ENGLAND. i [
4 ey
¢ 5 ?
g HEAD OFFICE FOR CANADA:- MONTREAL. :;
&l - :->
¢ 3
é § THE FUNDS OF THE COMPANY ARE: ;;
ST :
f:! ; FUNDS IN HAND AS AT 3ist DECEMBER, 1885 - - - $1,039,825 g
d&! CAPITAL FULLY SUBSCRIBED - - = =- - = =~ 4500000 {2
<i: % DOMINION GOVERNMENT DEPOSIT - $100,000.00 ;}
¢ >
é‘ 2 JOHN KENNEDY, Manager for Canada, ‘g
¢ 3
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INSURANGE . > COMPANY
Accumulated Assets, - - - - . $84,000000.

THE FREE TONTINE POLICY

OF THE

BYW AOREK LIFE

IS A NON-FORFEITING POL'CY,
+A SATE POLICY,
A PROFITABLE POLICY,
AN ADJUS1IABLE POLICY,

A POLICY WITH MANY PRIVILEGES.

NO RESTRICTIONS AS T0O TRAVEL AND RESIDENCE AFTER TWO YEARS.

PRACTICAL FREEDOM OF OCCUPATION.

3 IMMEDIATE PAYMENT OF DEATH-CLAIMS. ®

GUARANTEED DIVIDENDS.

For information, apply to any Agent of the Company, or to

DAVID BURKE, General Manager for Canada,

28 ST. JOHN STREET,
MONTRE A L.



