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Merchants Bauk of Bank ofB.
Canada. Kli .... o r.

lIIRAi> O FIa'cIC: %totitrvl. . .
Pald.up capital, ......O0OO ls~

l k 4 n IF i n z 4i. . & us . S . J u. > 0 e i l . N

Andrew Allaitir.ei. Wi ul.i.C i

J. <.A btît, .U.1'.. ils.i 3,. si. l Si.i

ager.erirâ 31ah ,iîr.iu

Branchw. 1.oiid,,,, rd,,

Bllevile ... \.Hlamilton.
Ilerln...- Tmnvcrs.
livailtpton.1. C.,Ioe
Cisattiau .... S. Jan» lu.
Galt .... .V.J. <lrceclllli.

Uasîaînquc. A. etie
liWlin.T S. lieredlLh.

IIigeflil.... A. I. ~nt
Xlmicmnllîîe ...tl. C. T3re.
Nisgtouit.. ;. IF-taa.ue.
ldnîdon .... ..WI. P. llarlber.

.Nonr /6....31. Csoiîble.
>ittchlti.. 0.Law,-esce.

Nsimnre .. A. Sînlth.
Ott&a&aW Il. ItA wley.
Owen !iound..A.St. L. 31acLl..

tils.
Perth. ... ... .aslr. amy.
I'Vecott.T Klrby.
Quelic. Ji (laîlt.
ltenfrew...C. U. %Iffan.
Stierbmk,.Q.J. A. l teasly
Stratftni..T. 9. P.Tr.
St. Jaina. Q ... 1R. Il. ia.
St. Tiô»at. *.* W. Prlî,glc.
Tor-11to)... Wm'it. Cnnke.

Waidsor...\Vn. KI,îgeley.
Wlniln. 0 ... Milllet.

Brandion.J. C. %Icreditii.

BAN*KKI:N.
Great flrjtaiis-Tie Clydentah.

Stzeet, LýondQn, Giatgow antt
elaCWiirre.

Xeio York-TIîe Banik of New»
York, n.u.#&.

ein Yerk-eI %VaIl utree
>icea. liriiry- lagito snj

John B. liarisl, jr., Agent s

Banko 01B.1. America.

RICADOyJrO'îg z 31oreal.

Canalian Currency,SIsa,4
lieerve,
Lonidoni Oj«ce-4; Clenîcî,t

Lantr, Loisbaril St.. iF. c.

JT. Il. Uniallr, Johdn .TAnt'

H. GlYn. Edwas.i Arthusr
Mlair. Il. J. Il. Kreuli T. a1

Elstuford. Pleick Lii.L
A. IL Ph!lpotts, J. iz.
RolierUeun.

Socreiary-A. O. wali.m
P. IL Grlndiry. Geîscral

Manage,.
Jhranchsaul Aircncles In

Ci-la"a.
Brantfoeti...tex. Iloberte"i.

Pyedrtctn. N.11.. Thlle.
ialilla:..A. IL Rilit.

h<azlito... ... . . EcOregor.

Ait tnilii,. N
t'tiisi ISaîîk
ltik .1 N-%-Y
lui Blatik .

Inmdin, iMiJ..i

Aira, 12i.k,. i.

C..LUoî»-Cî

Pet*itf .1.

llt.i I.. %I

siIl.: u

l..ali. C4.1i.11

N.us 7...laîi-l
xlailt- Dilii,

N.w .aiîî. V%

ai (liluâ4
nL.itk lnais-

Quebec Bank.

]IV-li m «FltE: îec
PSLI.tuli capital. $?.,,...

Itesen»c,

Wiona . ltuel. 5rl'nlent.
t'irN'. F. Itllcasu .. l

I. Il. ~sî Trî ioî IL. yîisig,

treln. Jauine i.,,t.Caahler.
W. Il. Dotais, *istu.r.

.......Il. V. \ net.

Tarolit,.)..J. %Walker.
Tiîorn ... 1). Il. 'lr%.,lgiie.

Ilesiiirîc . C. tC..ftlt.
Martec Rivcra..T. P. Co.

AIaIX-IT-.
.X'cr VlrL-lILi,k .4IIf A

Leilo.i-Ti.r laîskof Sc»,tlznsl. Banque Ville Marie.

l'mocrve, ._ooo0.

.1. GI. I>a.le, VIccp.Prld«nt

Joli: lcPoigalt.
IV, Strcail.
'balule &T3aan, Cusiaer.

Bterthieri . ... A. Garilepy.i
11 oclaciaga..Go. limton.tg
Ilul .. A. 1Ao Iiilic.
l.acliito.. .11. Frngt.
st. T'sic.l .... Iacame.

l 4 iiiviio..Y.S.O.Lacour-
$tortr.

rl-e& C %. Svlve&atu.
1-t. st. Cixtricm. M.. .. E ai).
St. trîî 0 Lavilo1tte.

A<iIt-.T T W vTOUX.

Mie National Batik <.1 thé
lt.pîsblic and L-adeuiburg.-
Tbaitail & Co.

Unn.Bvnk of
V.atAiiilla.i Igr..

IItAl. OVFlicI: Quebec.
1'ald.aPC&Ptai, Si ,200,uUoO0

Andrew Thomson. Proakient.
lion. 0. Irrn, N'ice.Proldent.

lion. Thop. 3lcOreevJ. E.
U uux, E. J. lnieU. C. Thoni

E. LT Wbb, Cathier.
VORIEOTN AGIi<To.

rxni.fum-T»o Alliance Banik,

Xio York.-National Part Bk

Alexandria..Geo. Brown.
31ontresti... Na-l.
Ottawa ..M. A. Andertion.
Siniths FaI,.J. (i. Billett.
Wliiileb. ....<J. Il. Bafsuv.
7elhbridge, Alierti, A. Mercor

Banque du peuple.
.Atablilhed 1S33.

IliEA opyîcz: bloitrel.
.Paid.op capitlts. SI.200,UOO.

ýF&lt Greute S lmiuiOo.

A. A. Trottier. Cast.ler.

Thsee Rive,. . P. Pannecton.
AS.ZYCY. ACONr.

St. emi... C B61ard.
FORICO AoE'.TS.

Lon don ,Anglauiid-TIie Alliance
Batik, t.imiiiicd.

Noew lork National Bank of
the ltillic.

Quellec JRnnich-E. C.B'armow,

Banqued'Hochelaga
MEablished 18 IU.

lIRAI OMMIc: 3ontroali.
raid.nP capital, l,îo

P.X. St. L'harTlo, Pseajdent.
C. Xllcan»n. Viet-Ireddent.

A. 13. partant, thler.

jol lette ... 11i.OALigny.
Sorel. M. Dormai.

~rhroe PJvan.1l. N. Noir,.

Sjîi.V, 1888.



INstle&INCÉ & PÎKANil\C£ cÀIIpÔ.MPltc. JUINX, tg9ss

Mi~4fTiYOS~~,1I~IIN&_ âRiLiAN, 1 MONK- & RAYN ES,- -

BARRISTERs, SOLICITORS, Etc.,) bftysMc BON& AJR
temple Chariells, Toronto Street, - TONONTO. 10 St. IIAMiltEIlt: lica rrlatera, .4,!ro«te, etc.,

J'ohn lC%ris, Q.C . ixler, r1. . 203 StN. 13.0.1.., Xoaisr st. 8tan&L dard Building: 157 St. James Street,
Ada k.Lrcla,,. W Il P Clsaini IA4t. R1Av"E9, B.A., 13.C.L., Cunitilissiotier for O RE .Wallace Neýbilt it&lo OTEL

F. A. HI1LTO N, J. 8, AS BOL

eilri,5cr, ïolicitor, ~'ftr ,~O..'CABTjC.,.CL B ABOIIOOUC ONT Ïoliritot.«,
COBOUC, ON. f j No. Il HOSPITALL STREET,

Spedi attrnion ci% cilt il. i,,n c çatý jcr . O. >tv., 1903, MONTREAL.
to ienr) .. 1 .. Adm!er -- ARRY A88MTTJR., Q.C. F.E. U(IEOITN. C. S. CAUPSEI.

WELDON a. McLEAN91 BARNARD & BARNARD, DONAt.0UACMAS7. IR, Q.C R. S. WER, B.C.L.

BARRISTERS AND ATTORNEYS, %istw trrMewaster, Iluteltinson, %Vir à Itac1ennan,
Prlus Street, . - - ST. JOHN, 9 S. J aw Str,..,î, o Jdrocvateir, >.arrLQter,, soi dtors, &c.,

[t O: ,Gan ;Ctlthnersa Nc1Raiwl~ Rii', M NT ALcoifl2fl[t Oer for Outreo, k-Cc.:~ MONTRER.terRiI~W .. .O.Io 170 St. James Street, MONTREA&L.
C a genI W. V-C.L, A'sur.aIl. NC.

(ýC. N 1. .uuuIlit,%v.Q.. Antcit. IlArKNAaD . lflHNI8.L

ARGlIBAitD, ~II O1RI Adrocrutoe, S*< ctiosc.,
Citizenâs Inn. Building. l81 St. James St.,

________GEORGEtC G. FoET, 8.C.L L

HATTON & McLENNAN, McgORMICK' iiLS&IR1!O, H. J. KAVANACH, B.C.L.,
BditiSh Empire Building, Cîtuzelins . Building, la st Jae St.. AU'VOCATrE, BARRISTER, ETC.,MONTREAL.

1724 ~~Wd NoreDaneStee, the Courts in die Diuucts ut lt=harneis, 1724 Notre Dlamae Nt.~,
MOINTREAL. Becdfordi, and Si. li>acitU,.

J. C&SSIE 14Afl011.Q.C. FRANCIS Mc[ ENA!.~, B.A., 0.C.L. 0. MCCORMICK, B..L C. A. DUCI.S, B C.L Brtil Emipire Building, - lO.NTIIR.AL.
- - - -R. L MURCHISON, . .CL.1

LEWIS A. HART,

COMMISSIONER, tir.

96 St.Ulra3acoluIXavier St., MOHTRXAL.

'JAMES CRANKSHAW, BAOL,
néwêate, sarriste, f*tequ a Commissiene,

F-ORES'1 CABES

132 St. James St., - MONTREAL.j

R. J. ELLIQTT, B.C.L.,
Aelrom<te.)nritr etc.,

1 8 swI. X&-J S'm.,
MONTREAL.

F. CAMPBELL,
.4 drorai,le

SHERBROOKE, P. Q.
ARMOUR, GORDON & WILLIAMS,

narrlttere. Solicitors, PNotariee, ete.,Sptcxia ateautlofl Civcn to Commecrcial Buat1n.e&
15 Toronto 3tiCct TOIFONTO.

-£.DOUGLAS ARMOUR. A.J.W1LLIAMdS._WM.SEME< ORON

C. H..STEPHENS,
Ae o.te, Barrister, Comaitomer, Etc.,

172 NOWTIUC DAIMI SI'.,

J. F. CRIERIÀON,
.flnrrieer, Solic<tm,. Notarg pilblir, Ic.

SimeeUt., Oshawa, On~t

ALEX. STEWART,
Solioitor, motary, Conveyancr, tic.,

xxlWNftl.>OSA, .4.4

MCPHILL1PS &. WILKES,
326 Main Street, WINIP:G

la Mai

8

re
P
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MAUGHAN, KAY & BANKS, J. T. ROUTHI ROBERT STRANG
GENERAL INSURANCE AGENT, GENERAL AGENT, WINNIPEG.

~C.aRIIL ~Fire, Lifs, Accidont and Marine. LlverpoiI & London & Globe Insurance Co.
f~1 Fife lnsuante Alsoclalion.

PviyaI lun iinrtý (9nuxpixili y, iie pi3ciog or I2rg Iite vf liscsatr a S'peciai(y. Citizans Insurance Co.
Coyal Canadian Insurance Co.

________________,(ace, le James Street South, - - AMILT0N. FIRE AND MARINE RISKS ACCEPTED.

A. H GIBERT GERGE oKE NDLEWIS & KIRBY, WINNIPEG.'

M.~R V~R I5,MN STA(IOHARTFORD FIRE INSURANCE COM PANY Norîh Briish & MercansIile Insurance Co.
'~*~ ~ .. Norwich Union lira Insurance Society.SUIT 1LiL.2 A'SSUrtailEp, eUIlIIi11V. Anthor Linè ta Glasgow via Oerry. Caiedonian Insurance Co. of Edinburgt

taman Ulne te Li1verpool via Queenstown. Scottish Union and National Insuranco Ca.33 A elaie Steet astStandard Lire Assurance Co. o(Edinburgh.33 Aelade tree Eat, 7 J~AM ESST~REE NO RTH, British Amerieu Marino Insurance Co.
TORONTO. Royal Moetel Building. H4AMILTON. Norwich & Lnndon Accident lait. As-W

ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.
GENERAL INSIJRANCE AGENT# <2eter<d Ifiet> WINNIPEG.

Imperiai~~~~~~~ FGelsrneC.~rÊe,~u:~co Oasgow & Londan Fire Insurance Co.
-. Rc)y.41 Cas2iatlan I,'unmceC' FIRE. Quebec Fixe Assurance Co.

Btitislî Epire AssurceaCompan t2NÇe1e-ij, i.i i' t jes iiuiranc & La.ncashire Life Assurance Ca.
Brti Epr ifiAsuac omay Cnfcr.i,s i es.,~,..,. o s ti Irac C.I British & Foreign Marine Ins. Co

Tsn,.it ~iicsur 1*~O* Dce, 6 lama Street Soulh, - AMILTON.!Lo,,dn Guarante 8 Accident Ius. Co.

JOS. B. REED, CHAS. A BOXER,
GENERAL INSURANCE AGENT, G nrit 'n

itpok -1Goe ilsreld Brîtlsh Empire Mutual Lif
Qatta !sssraie compaties, furneC .!

Dominion 1I soc: Gia%.% lnturance Offic.

EDWIN P. PEARSON,
NartTieru Ashurance Comnpany,

Canectcutlsrance Compvany.

17 AdeWdle Street Lt, TOBDNTO.

GEORGE McMURRICH,
Eire and Xarine imnsuane Agent

-)GILNu5aAL AGX%<T-

ROYAL CANADIAN INSURANCE COMP'ANY,
orniCE4:

56 Fi.st Street ha. 1ud 53 WelIà-Iia Street £aUt,
TORONTO.

MEDLAND & JONES,
OISNERAL INSURANCE AOL'4T8,

- ptprrntc.!..11. -
Scolflsh Unien and Natioenal liagralice Cel.

Norwicia Union rire insransca,
Atiuim lnuranca Company 01ipNllai America

equlyCh3uem or. Victoria and ÂdotaMseStziba,,

G FNO m L J 7 iT F Ei DC A 1 0 F T E

Quebec Pire Ass'ce, o,

WellngtotiSt. E.. - TORONTOI

I

H. JENNINCS,

AGI.,NT VICI<EIS E-KPICFSS.
Issuer or Mas'riage Licenses,

MOMBY To bOAN.
Lecs Bex 42., - - PeOetàmgulsanat, Ont.

F. F. MACNAB,
~etntrai xnsuranc~ct

.U1"IRX0R., ONT

D. MONROE,
Cenerai Agent for

ROYAL AND (r.HrEl t(,HINuI& COII'AMES.
-ORNWVALL, ONT.__

B3. BA^TSON, GENERAL AGEN'T.
Faro nd Liio i#trlface.

Muttai4 Lira or New York.
Queesi Fire o5» Liverpool and London.

(IT A.

JOSEPH S. BELCHER,
DClIl~O. CM N IRNEAW

Agitnt fsr glasgew à Londen Firi e saranc Ce.'y,
0l Sunt brllais. Pelicat lescramc Ca. 0t

14» Uriuai, (Marine grasci>), and AUlltr
Mamnacturmg Company, 0i NilIshera, N.8.

Offce 10 Bedford Raw, HALIFAX, N.S.

~LFRED SHORTT,
Getesral Ayent for

STANDARD LIFZ ASSURANCE COàMPANY.
CITY OF LaOssi DIREINURANCE CO.

I.MON à LANCASIREA FIRE IIISIJANCE Co.
NOCH a Ece ACCIDENT INSURANCE ASSN.

HALIFAX, N.8.

WINN I1>EG.
E.s2Ie and 1istivsroccAgcnt

1,02n. T))enturcn. RaiIwal kiçai S-crip ti,githl
amod. Ron, No Ha rrkç IId.No
tn..iopec. Nilat. Osvcor Iwo goo.1 Akcn ze W.Intet,

WM. H. HELLYAR,

ZtNSURANGE AGENT,
BRANDON, Man.

F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta.

il; InltIttl ot Alberta eli5ocrully gf, on.1"

E. FITZBUCKE,
ipire Ingurace Agent

Agent Caisada Pernianent Loait and
Savilige Corlpasty.

1 BRANDON, MAN.

ALEX. S TEWART,
Iaurance, Real Estate and Lean Agent,

MINNEDORA, MAN.

JULV, t989.

ROBERT H. MATSON,

British Empire Life lut. Co.,
Drawer 2560, -TORONTO.

- 1
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H. C. PATTERSON,
Conféeration Life Asssaciation,

Travelers'AccIdent Insiurancû CO.,
Qumen, London & Lancashire, Firo

CitY Of London, Western, In.Cou
CORNWALL, Ont.

0. A. BREAKENRIDGE,

~THO MAS HIAM,
INSURANCE BROKER,

6 hospitat St., MONTREAL.
Sî.ccial liiteaioa jghumbîl'ig mr,

1i;1.A, for. (,<olIary ~ C~r~saacw
tiuteti.

Assoclated wlih Imperial Fire Ins. Co.

NAPOLIEON PICARD,
tJaelF<i fFII trore, I J,,aaeraare 7trohrr,

CÂNAA LFE ASURNCE ~3lNir in, S revt,CANDA IPEASSRA C O.,ia iitîplioo-4 MONTREAL.
Eastern Ontario Branch.

TORONTO.

D. 1B. JONE-S,
-AUJit for-

Liverpool & Lonldon & Globe,
Caomercila Union.

lyiC=n.êîLln.

D3ROCKVILLE, Ont.

R..& J. F. JUNKIN,

Sun Life Assurance Co'y.,
Court Bouse Avenue, BROCK VILLE.

DEWEY & BUCKMAN,

AgTicultbXa Ian2urno c'>. or lWatertown,
North flrltish & mCYcOtiio lfl.Lrncu ca>'.,

ImpcfLnl, Gunrditui, lizu-flrd, .tEtn
PlxO Iruu=lXCO AMociatlo»,

B3ROCKVILLE, Ont.

G.P. WEATHERHEAD,
Agnagt for

Royal, Qnocn. Lalieicnhro. Vc>tcm. flfltitin Amir1cn
CtlUns, Norwich Union, and City of Londion.

BROCICVILLE LOA2< & SAVflNGS COM1PANY,
BROCKVILLE, Ont.

JOHN PATTON,

Ontario Mutual Lite jIssurance Co.,
475 PRINCESS STREET,

KINCSTON, Ont.

DONALD FRASER,
11itthkrr-Agrtit for

Ca& MM1 Amuanco co0y, Ror.u or 1Z1$hWÔ
KINCSTON,_ONT._ __

J. L. MARCACH, crdAga,

SUMOTHUMBERi.AhO &D0URHAM CO-S,
Sn L.ife Assurance Co y.,

________ PORT HOPE, O nt.

MILLS & KENT,
jiatikersats ami ,atraaee Agpi tir.

Fixe Inmnafoo Atwociatlon,
Qu=o Imunrnoo cO'>'.

LanOon Asnaraco Corporution
Lodon & Lancahiro LiFc Assurance Ca'>,l

Claenco Street, KINOSTON, ont 1

SjR-c11ul Agelt 'omameêrcial Injîlî A$.,îlraaO C.

B3ELLEAU & BAMFQRD,
.Age,.ta,

Lancashire Insurance Co..
260 St. James St., MONTREAL.

QUEIIEC OFFICE, Utiaut Sank &uIiluig,

THEODORE LYMAN,
.1YUIAXE IIOK ES,

C'Uy tfIlrtit
Etna & Hartford Fire lus. Cos..

The Accident Ina. Co. of North America,
lSZtJno S..-MONTREAL.

F. M. COLE,
Niketi .4grsit, 1.if,'Dj<rièe

COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MO NTREAL.

B. HAL. BROWN,
Saaprr,.ti f1 .linadrs,

London & Lancashire Lite Assurance Ca.
S'intftrdl Bunilding, 11ONTRF.JL.

Apica<.tiont for Agrncic%, 'olas ::il. D)itcctContr.act,.

E. A. COWLEY,

Mutual Lite Inxurance Co. of New York.
ASScTS. n=ixy - *119,00o,00a.

L.arost uil »--t Lité Insuroo Ca. ln tho Worah.
Waddgen r Ulding, - MONTREAL.

J. B. ROBERTSON,
iaeuratice A gent,

STANDARID BUILDING,

157 ST. JAMES ST., MONTREAL.

JAMES BOURNIE,
Uiidaerriter auaîd Xavqsrance flroI<er,

'Sttlb.Agcnlt (or tt
NATIONAL ASSiRàNÇE Co. OF IRI.AND, an4, 11.0

ATLAS Or EIICLAND.
CoulinE siolier for 11rociî,cvs or Onstario nd Quelcc,

7t) St. Friciblm Xavler Strcett
MONTREAL.

ALLEYNE S. ARCHER,
St. Johns, - ANTIGUA, W.I.
- Deifor -

SUN UIFE ASSURiANCE COMPAIIS, or MORTRULJ.
YITSTERN ASSURANCE COMPAN Y, OF TORNTO.

A. J. MAXHAM,

L. A. DASTOUS,
11E11:11L AsiENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q. f

W. J. FRASER,

lîïESTEhNIS&[R.q comi'ANT OF TR~0
ULlUA AçCI1E~ ASSiCIA10N Q IAÇRESTEK, U.j
ST. PETER STREET, QUEP3EC.

O. MEUNIER,
tracrulJaau,<g&e,,.Ig at i liroer,

NURTII AI1ERICN 11FE 1EiSURAXCE Coi.,

SAMUEL C. FAiT,
.Acconsaat>t, 2'rmaitc, aM

COMMISSIONER Fan TAKING AFFIOA-'ITS.

llrv,wik, 'ove Scutia, l'rince EÂwanI
hJand à,p3 Nueih Weil Tenritories.

46 ST. SACRM'NT STREE,
r. o. Box CoON RE..

ARTHUR GAGNON,
(Laieco atoral Cahdan Josonince Ca.>

ACCOUNTANT. AUDITOR,
Insurance Adjuster and Consuiting IJnderwtite4.

162 St. James St., MONTREAL.
ltoort 6. P. O. 80x 1391

ARTHUR H. PLIMSOLL,
AUDITOR aud. ACCOUNTANT,

SAMILTON CHANEERtS,

St. John St., - MONTREAL.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,

ip le
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WM. H. ARNTON,
I__ àU CTIONEER.

j à Gonoral Auctfo u sness translicted in aul its 3ranlche3.
1 OFFICE and SALESROOMS: I

1747 NOTRE DAME STREET, MONTREALI
.Teiephones No. 772. P. 0. Bor 5.

G. JOHNSOIV INSUR -ANCE.

~ G~Jf1Ns,.~,Surplus Lines placed Io

best adyan1cýqe.
Hamitons Chamboni, Il ST. JOHN ST.,

MONTREAL.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

LSnsii NeZotiid oin First MoiaeSe.uriiy. Ieai Eqtatc Miighî and
Sa don Ccniisjcion. Esae.ilitic fiOtîî n rî a ve. iicinciiî

Sir Doliald A. sil Ei

JAMES STEWART & CO1

Rteal Estale Agents and General Comiinissioni~edaîs
Gor St. John and Notre Dame Sts.,

JOHN MORRis,
Real Estate anid Financial Agent,

12>i St. JameS Street, MOt4TREAL.

Estce înan3gcc and Retits Coiiededý. Vaiuatiuits mtade ind File Ciaims
adjusteil.

lion. si. W. Ocilvc, Sciî:îor lion. A. J. <),inîeî.

RAND BROS.n
Rea Estate Brokers and Financial Ageit%

BRITISH COLUMBIA.
0 fieu at ictoria, New Westminster azd Vancouver (Goal lartvr),

B.c.
Property for saleoin ait parts oif t Pruvinco invottrmne mwe P.-l
C$tCLe tnanged for nolà.residenUs. bulta coiiecttxi. irpabîî1

îiicisold. Debentur.e )urcliiad on comnmisision.Crcsiiî.to5ii

cojîtrc' of( tisc .r.

THO-MAS Jet POTTERe -
Auctioneer & Real Estate Agent.

1811 Notre Damne Street, <îîi»ieSI. lilit Si.,> XONTREAL.

A GiCiterai A tact Unît 1-14111-N rit riîîaMîii'iî. ~ c~ . f.
4 Fiat% ani Cediar Fine Sti.rjs;, f ir,i . . itsý,ci. lei.idei V.alt.îî .11. ."Real Fîaîcfirîdiî àiî Aî;i.l ils îdIî cltrir, ef iatîrtiitic, ci.20 ycarî sticceiuîfîil exisorienîîu.

MoLrac' -Ail the lilîik' oîd the prîincia i'.%i etçh.îiîs aî rufe...i
men o(Mýuntrcal.

O)IEm: _
Waddeil Buildling, Notre Dame Street,

~~ 1 ~'~>~;:îîîî. MO LI TREAL.

"I Doii ri Je.i:îîi 19 Ci..ai-dt.F q

F t Sil Doî.i 1 . F.iiii %Vu le eai M7CLmi, s.

-JOHN N. NEILL5
ADJUTI3R01' m OSS3ms,

24 Scott Street,~
j Telephone 45
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Insurance Adjuster and Inspectorts
BRITIlSiI EI'iIEt BIUING,

:4 NOTRE DAME STREET, MONTREAL.
TEI.E11iONE 1131.

ARCHER & 000,
j - AND-

SI-iL:IFPING AGENTrS,
ST. JOHNS, - ANTIGUA, W. I.

CABLE .ADDRESS-ARCHER.

4eJ. F . RZUTTAN,»

T %~r~t. ltlNTS CLETD
foile!; Louaci on thc Sccuiity of Real Estate.

FIRE, MARIWE & ACCIDENT ASSURANCE.

si Vt% in rort Arthur .ii Fort Wiiiîaîn, and Fatrm and MIinerai Ltds
in dis: D istrici oC 'hîtgoder lI.ity.

1PORT ARTHUR, ONT..

I. . 105, N2ntary Ptublic. . CEPEILEX.

«3~1YFitt, *iiî~tllllrt alid eiîunirint8t15
VANCOUVER, BRITISH COLUMBIA

ofHatfrrcsent'tuCo-latfrd'VIMpn

of Torontto, Fire Insurance Campaies.
Tr»yvlcrs 1.lfu ati Accittcuit Iaustrance Ct,.

Ftrcuansl Futnd of Sait Franclssoo-lutrinoie Departmnent,

jfirnihlted on application. Correspondcnec lct

2(3 W«ellington Street East, TORONTO.

J ACKSON RA E,
Ceneral Financial, Investnient and Commission Nerchant,

i
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P9 Superlntendont-ALEX. RAMSAY.

FIEADMARINE g
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LOSSES 1PAJD SINCe. QRQAM~ZATION, over - - - 1,2,0
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PANOREw ROBERTSON, ESq _HON.J. R THI BAUD E PtUe
FRESIIDEN-T. VICE PRESIDENT.
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Capital Autliorazod, $1,000,000.00
Paid.up in Cnsih, -200 000.00
licsources, over - 80000.0>
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RIESOURCES.

CAPITAL:.i
$10,000,oo0. 100

INSUR1ANCE
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POLIcV-HOLDr=IS

10 714 07141.1 DOMINION

COMPANY.
INVESTED FUNDS:

$28,000,000.

SURPLUS
OVER LIADILITIES:

$9,616,424.

SHAREHOLDERS LIABILITY
uNLimiTEIO.

ASSETS: t 2soooooo.

CHIEF OFFICE FOR CANADA: NfONTRE4L.

CANADIAN PREMZIUMS

$600,000.

RATES MODERATE.

LOSSES [ÇUITABLY ADJUSTED
AND

PROMPTLY PAID.

eaeaee..enn.a...e ....---- a.-....fl.e.San******S....

-. : 7ê-4 E S-TAý 13 LA 1; -1i L) 1,82 Ï-5.

Total Insurance, over - - - $100,O00,000.
Total Invested Funùs, over - 32,000,000.
lnvestrnents ln Canada, over - 2,500,000.

PROSPECTUSES AND AIL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE

COMPANY'S AGENCIES.

T.OLCIES ISSUEO UNDER ALI. SYSTEMS

INCLIJINGTHEIR NEW RESERVE IONVS

PLAN. UNDEA W MICM VLRY LARGE

/444»/PROFITS MAY D3E ANTIClPArtE.

-of Edi9br.

W. M. RAMSAY, MANAGER FORCAA .

CHAS. HUNTER, SUPERINTENDENT 0F AGENCIES.

Head Office for Canada. St., James Street, Montrectl.

Subsulbed Capital, - -812,166.666

Paild-up Capital, . .3,041,886

Fit Fund and Roserves. 8,672,348

ESTRBLISHED 1809.
Lire and Annufty Funds, $21.808.832 a

. ~ Fire Revenues 5.771.141

? ~ ~ ~ ~ Lr RevenEueLI ' ~~'~ - : 2,436,635

DIREOTORS:
OMIIT IbOOTT, seul
1101.A =OP 5IYA3X.

INSURANCE CO. ý DlFIECTORS :
W. W. OOILVÇE, BsAQ.
ARCWrD. MACNIDE. Iraq

IIEAd9 OFFICE FOR T//E DgOMINION: 72 ST FRANCOIS XAVER STREET, MON TREIL

m~ots l anl ClUcs ad~ PrNcpal Tous Il canda. THOMAS DAVIII;ON.gDrco

- .-------. ~..

INSURANCE & FINANCE (fR O.VICLE.

NORTHI BRITISH ARD M9ERCANTILE 7
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Insmnance ana rti~nanrl2 sst of the London ind Lancashire in Canada consisted
>L.of the Governitcnt deptisit of Sioo.ooo ; niow they amount

l>t'IILlIiEI> MUNT11LY, tu nearly $900,aoo. TIhat the change was not only
R. WV I L S 0 N S M I Tv H , desirable, but tnccessary, is shown by ilhe fact that tire

Editor ar.d Propriotor. exaniple lias beî followed Ily ail the more puslîing Britishi
lifc companies which do business amiong us; while, on thc

0prîcF: 1724 iTiLtr DAMîE ST.. .MIfNTREAL. other band, it is oniy those c'inipaicis whicli have donc so
:liat have snot a large 111e business in tire Dominion. For

Annuat Subscription (in advance) - $2.00 the Royal, Star, Commercial Union. London, Queen,
Sinle opes - - - 020 Liverpool & London &k Glob)e, and Norilh Brhtish officesSinge Cotes .20 tranbact a large life business in the old country, and if theirPer Hundred Copies - - - 153.00 Canadian life branches werc remodelled an tire sanie

Prices for Advertisemnents on application. lunes, there is 11o reason that WC knlow ci why îhey should

J. GRISWOLI>. Associzie Eijtor. not succeed litre jusr as well as the companies tlîat
have donc so, and yet tlie Ciinadian l>reiniuins of the

AllComuncatomiastencdfurTuECiitoicLEnitstbe 0 ondon & Lancashire are necarly duubie the combined lifé
Jbrmiuis f al te cmpaiie nmed. Mr. Robertsons

h.i'înu lîcrha te 5tIOf1l IrcC(iII noIIht~kuriflerioI.delpartiient stands second among those of the British lire

Such, tacts as thz-se arc the lîi-hlt co:npliiineîu whichi cin(ciaiercil -l1ana.1«r for Ciada be paid tu tire buiescalacity and cnergy of the loî>ular
OF Tir£ (anadîaîî mailager of the Cornlaniy, aid flîrther cormniert

Ltà\Do-, &\1 L&tNcAsîîîkf. LiFs %ssuRA-cr. Co. on our part is icniderud quite unnecessary.

Among the pronent Canadiaii managers of liritish 1Ili a recent issuerVe referred to, tic 25t1i Arnual Report
offices is Nlr. WVilliamn Robertson, Gencral Manager for the of tle London aind Ltincasirie Life Assuran.,: Conilpany
Domninion of the London and Laincashire Lire. 1*1ic fur the year endiîig Decemtbe:r 31st, ISS;, Which, as the
portrait of bim. which wt presciz on the pîreceding linge, i,:uriiiie, Pelit or London !)ertincnitly rcînairks, Il H-as
is on-t which wvill be at once recogniizcd by ]lis many frit:ISst~:dIu., if ever, b:cn surpassed Ly a British conîpany of tle
as a particularly good one. -.alie age. in ail] -vsenriats of p)roslpcrity and Iprogress.f - In

Mr. Robeirton is a Canadiin by birih, havisig I>een bnrri
aet St. Andrews, P.Q., and is f-urtv.jne vu-ars oid. lie l.&s
licn czantected with tilt Lonidoa an:d Lancashîire Lire focr
the past seventeen years. DuTring duit '-- tic (:anidian
lîranch of the Company' lias grciwii friiiîa iii, -y t , UIl pro-
prionsis f compicue and p)raslerouisiimaniliotd. izts prvsent
incnnic (in Canada a.ouîcý is well au iii a qt'.rier t a
iiiilion per auînum. and tic assurances in force .,r -isi
derably cîver five millions; aind altlîou::h ~Ieefigures aite
large for any brandi ai any cniîîaanv. ilicy ail: yet but the
he.ginîîiîg. for every year secs a subhtaitil additionî nadt
tu flue businîess. 'lle ncw assurances ef la-t year werc licaTly
one million dollars i'here catii lie nit doubi. but th:ur ta Mr.
Robrtsiol is largely disc the succces-. whlic I lias attended the
operarions of tire B3ritish lire canile.tiiies il% Canada. Acting
on his rcconmenidatju:îss, the London and !.anea%li ire Lire
dîiorotglilv Cain.diaîîized its business iii the Domnîion. It
is cvident ta lîi:î tlîat lrey could nui hopc to coiiiîpetc

to advantagc -"jîili t1ie Canadian offices ;f tic rates had to lic
mair.tined a:. a nirîch Itiglicr level thin the latter. Thtis,
rao, liad a cause, for it nccded zn reasoning ru show iliat the
Home comî>anics, whliclî cai ned si\ lier cent. intercst on
t;heir invcstnlett%, could aiT rd Io istue policies un mutch
mort ravarabld :erms tItan British conhîîanics earning anly

faror four anîd anc hait lier cent. intcrest. This ojc',
could. liowever, bce overcomec tiy inaking a «special branci
or the Caniadian departitent, and by investing ail %ic ascis
oi the brandi in Canadian sccuri-.ies get the fulîl benelit of
the higher intcrcst- Th'lis was donc, and as a rcsult the
rates for Canada wec reduced tu a1 levcl of thc Homte
companies. When tire change %vas intruduced, the total

.Nr. itittrine'.s gradcd table. ofiiîew hie busincss, h stands
uwtelhth out of se:vcllty offices, or whîicli h is the yotingest but
st: %ci, and b% far tilt c ongest of the twelvc ilîieli show the
largesi results.*

Fromn tire rclicrs we gather tie followi:îg figures: The
numrber ofi ccej)ted lorol>.,s.tds ror the year was x.6S, assur-
ing $2,S94.450. witil ne"' jiremiiinîs thereon Of $105,130.
The average age or the sii'v lives t"as 321.- years, whliitat
Of ail p)olicies ini fOrc: %va% OnlY 40,12 yeals. T'ire total lire.
nîjunîs, lcss rc*assîîrances ivas $659,r i5; the total frîids
$2,674.160, to, wluiciiîia bî.n liddcd $3o,ooo. tie mîarket
Value of tilt scutrilics above tre nrices at whlich tliey arc
eîîîered uîji. A comparison tif tht. jusiness for tic years
YSSi and îSS7 j>rcsenis tilt rollowving exhibit, vi.:-

Vcar. àNct r..im Ncw Business. Total Incarne.
ISSI R9,9 2.526.325 $4 16,235
ISS7 19,33130 --S94-450 764,692

Increase. 14.7 pecr cent. t4.6 li. c. 83.7 P. C.

The quinquei-iumn valuation lias ben uion the Actuaries
1Iiii.'ITable, and 4 per cent. intcrest. tli wliole if the loading
bting resert'ed. The cash surplus resultig is e27o.5z9, as
again.'t 8 1 O,5q9; in 1882. »M'e stim Of. S. 3 0,0 ofa this
surpluîs will bc divided up), and $4o,525 reservcd until the
nexi divh,ion of profits. Tlhec l>r(bl>orzioti going ta tire
policyholders is S 184.000, wvhich enables the Bloard of
Dirccior.-i te dcclarc a re-jersionarv bonuis an whole lireé pro-
fit lînlicies at rares vary-ng from Lu1 to 'Ci ios. lier cenît. per
ansitim.

W'c wish the London and Laincashirc Life and NIT.
Williami Roberrson ail future succcss, and long may he prc-
side over the destin8es oi the Company in Canada.

JULY, z888.
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CANADIAN TRADE AND PIXAMEOF.
The appear-ince quite recently in the London Market of

Canada's Il prodigal son,"--tlie Canad-an Pacific Railwvay,-
as a borrowver of about thrcc millions sterlingand tlîis week of
the Canadian Govcrnment, asking for a loan Of £4,00,000,
lias attracttdattention t0 thc subjert of Canadian trade and
finance. Thei agents of the Governinetnt do not take xntucl
trouble ta post the invc5tor on the subject, and indeed less
is gcncrally known of Canadian statistics than is the case
with aur other colonies. A bni recapitulation of the
principal points nxay Llierefore lîe founid of intcrest at the
prescrit dîne. 'l'le population of ilie confédcrated provin-
ces which niake up Canada is cstimatud at five million
inliabitants. The total revenue for the year cnded june
30, 1S87, was $35-754.993, wlîtile the cxlpenses aînounted ta
$35,658,z6î, shoxving- an excc.ss of revenue over cxpendi-
nue or $96,832, or nearly $ joo,oou lietter than the Bludget
cstiinate. The principal lieads of revenue and expenditure
ivcrc z-

Revenue.

customs ........... 22.37S,800
Excise.............. 6,30S,201
mIncit on Inveçt

ment$ (chiefly held
for Sinking Fund) 99o,886)

Post Olfice .......... 2,020,623
]Public wt'rks and

rtitwvays .......... 3,270,7SZ
2%îscllancous ......... S5,701

1836-7.
E.crudùur

Customs collection. ..
Excise cullection ..
1'ullic dcbî, intercst

and cl=-.ges ...
Sinking Fitnds..
Post office ........

Railways and Catna.is.
justice ...........
Arts andi agriculture..
Civil governînent...
Fislieries .........
Survey ...........
Immigration ...
Indizîns ...... ....
Legisliion .........
Cuai service...
Mil subsidlies .....
1-l4litia ...........
1'oice ..... .......
l',ic %t,,rks ...
suI).idics to provnces.

344,6190

9,970,671
1:592,952
2,SIS,907

3,247,509
6.57,114
233,759

1,21 :,SSo
4l5,443
1139213

462,S63
1,201,301

97-.302

512,Suîl

273,496
1,193,692

7SI.6(q
2-133,313

1,907-M9

$33,754.993 $3.ý,65s. 16:

he Sti .n zature ini the above returit is that railwa.vs
and public works brou lit in 83,270.7S2, nthecae.
in connection with railways and canais, apit fromn inîcrest
on capial outlay, ivas $3,.47,50.,. Tlîe carpital expendeti
since confederation (1 S67 -S tO 1 SS6.7 ;nclxxsive) oix rail1ways
and public works, clinxi-ating lands, wvas $136,057-324,
viz.

Railways ................ $9 S,SI4,225 w4y z19,;62,S45
1'ul>ie woniks........... 37.43,0"9 7.443,620

$136,57-32 L27,211,463
In tuie saine period the net addition ta tie dcbt af Canada

lias been about Si zo,ooo,taoo, or Say .e3a,o0,0o.
'flic post office, it will é-. seen, Icaves a balance on the

wrocng sidc of the accotînt. The debt chîarged, including the
inltest on the 1c.-în jmîst announlcet, will reatcliaot t
400,000, igains. %vhich rnay be set eiff vcry ncnya million
dollars receivcd from investrients of the siinkin,ý furias.

Net, the debt charge, irrespective of sinking funds, mnay ho
Placed at $9,4o,ooo, approximately 8s. per head of
population.

The debt charge has gradually growvn from $4,850,ooo
in 1867-8 ta $7,250,o0o in îS77-8, and, as stated above,
now aiotints to, about SiO,3oc>,ooo. Early in te
fiscal ycar z867-S Canada Five per Cent. Debt isas quoted
at 86e. In 1877-8 Four per Cents wcre quotcd at over
94. 111 1884 Canadiani Three and a1alper Cent:% were
itîtroduced. and in îSSS Ttirc lier Cent. I)eht is bouglit
in the mîarket at about 95. Tite recent loans of Canada have
been-

Law 'i. price at
Aminunt whicn allottnents
offered. werc malle-

juIy, i S;g, Four per cnî' ........... £3.000000 *.A£5 0 0
june, i8S4, Tîreand a-lialf pet Centç. s,oooooo .. 9 o 6
Junc, iSS5, Four lier Ccents...... ...... 4,000.000 . 100 18 0
june, i SSS, *lirce per Cenis.... ...... 41000,00O .. 95 0 o

0 Min. rixcd 92,14.

Tite Dominion Parliarnent of late bas been very gecerous
to railway undcrtakings. granting cash, andi subsiaies with a
frce liand. Il the last îtwo years the ainints given and
subsidies have been z-

xSS6.7. iSS5.6.
fliwvcanais, &-c- sums granied.... $4,146.020 .. $6,476,4oo

"lnv-c;taàcntîs iii I&ailwvays ............. 65435 .. 3,147-065
Subsidics to railt3Ys ...... ............ 1,406,533 2,0124

$6,207.928 . S'z,324,714
These items arc deait with in capital accouint, and arc

siot included in the revenuu andi expienditure statcîncnts. Il
respect Of 1887-S further subsidies and gratns have been
vatcd, but except for the guarantc of 3j per cent. interest
on C-an.-dian Pacifie Railnay loan of $S,ooo,ooo, which
the cornpanty will doubtlcss itself bc able to provide with-
out recourse ta Goveroment, thec arc no formidable figures
10 deal with, as Parliamnti lias shown a disposaîion In
chîeck the caddling of 'we.il-knccd undertakings. The
Il prodigal son's " eider brother-Grand Trunk-is, appa-
rently, ta be left out iii the cold.

Ili making Isis finaincial mtaterncnt iii 2May last yenr, Sir
Charles "*Eupper said:-

I arn happy 10 tell the 1-b ise Iliat at this trnilînent wcv
have no floating dclbr, andi that there is :iot anic dollar of
ltoatiing lan changeable to Canada ... th Govcrnent
have no cxpect.ttiosi cf bein, obligeti ta resort ta the
capitalists or England for any ncwv lan fur a long titne to
corne."

*T1'eise cablcttlations xvcrc, hnwvver, upset, as wvhcn pic.
scnting biis financial -.t.tenicnt in April this year, the Minis.
1cr of Finance rcferrcd to temporaty accommodation ta the
cxtcnt of £,ooo,ooo having been borroived in Englanti.
Tite Govcrnment h-ad cxp)ccied to ],: able ta finance with
Savings B3anks depusits, but a p)eriod of fînancial strizigency
last ycar, as well as shoirt harvest ini Canada prOper, and
cliccl ta the lumber industrv throu.;h drotn.,-ht, and liquîida-
tion ofspeculators in land, brougbî about sonîcb.tnk failtîres
and caustil large iihdrawals cf deposits fo)r usc ày Ille
oivnins. The Governient, conscquently, has foti it ne.
cessaty to corne ta Londc.n mucb canlier tban il had antici.
paiet], -t'd il b13s wviscly lesoltcd to stop futilier ouîlav, sucil

aS rants andi subsidies ta railwîays on catpital acc'unt. Tite
actual figures of revenue andi cxpenditure in the year cnded
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ue .30, xSS 7, the rcvised estiniate for 187-8, and the
Budgct for xSSS-9 contrast as under:

îSSS- 9. ;3 7-S. I8S6-7.
E'.îtîîîat-:. Revised Estiliatc. Actual.

Ruvenue.......... $36,900,000 $36S~,000,000 - $35,754,993
Expc.îdiîurc......... ....? 37,000,000 -. 35,157,6S0

+ S;urplus, - Dcr. + $i,000,000 -$1,000,000 -. +$97,313

Th'le ins.ranticipates that "lthe resuits of the opera-
lions for the years 188 7 -S and i SSS- 9 , the balance for the
tivo ycars will îiai,îîain an equilibrinni."

t slow only reniains, wihh the lîittd space at autr coin-
miand. ta give a (ýw% figures of the trade of Canada. The
impoits and e,.ports of the fiscal year ended June 30 shoiv
the followvini,:

1869 ....
IS73...
s79 ...
ISS3...
Z884 ....
ISS ...
zSS ...
ISS7...

128,01 1,000

132,254.000

116,397,000

I08,941,000

104,424A,00

112,S92.oao

Ex1 ,orts.

$60,474,000
S9,7S9,aaa
71,491,000
9s'0S4,000

91,406,000

89,238,000

S5,2 5 1,000

S9,;î3,oo
Silice i S79 Canada lias traded Witth

-?tc ,S't<tist.

Exccs of Imports.
;9.941»000
3S,222,000

10,473,000

34,170,000

24,991,000

'),703e090

19»173,000
23,377,000

a protective tai-UT.

IMMGRATION.
Il sectins te us thiat alth pi lrescrit tiine, wvhen efforts iii

certain quarteis aire beiîîg mnade ta curtail immigration int
Canada. Iliai a feiv würds, an a subject s0 flspotalit ta a
coluony like urs,sl).arselv pîlaîed and with alinost suîliîniicd
lands %raisinig cultivatioiî, will not bc oui of place.

lmiitrtioni îay bc broadly divided iiîîo two classes, thte
firsi cansisting ai Lurop)eantst wo niake their enitry by tlîe
Atlantic ports, and tic second af Cliuese u'ho caule, or
vrould camn-- if allowved, into Bjritishî Columbia by way of Uic
Pacific Ocean.

Respcîing Europcans, the outcry raiscdl by the opponients
ta îniiiratioîi is îlîaî Great lîritain and athers are atticiipt-
ing tu rid tieniselves of thîcir paupers aut our cxpeuise, and
tlîecfore the dernand camne ta stol) Ilassistcd passagce.
Now, white WCe arc readyv tu alaw tiat a p-tupcr,-tccording
ta the btrict nieatin irsé,o tic lerm, that is, une whîo is
flot onlv flot tb!c but nlot willing ta work-pIrcfcrring sup-
port by char-itv or evesi Uic jail ta liftin- a- finger in ]lis own
behaif, is a distinct disad#vantag-c ta aîy country ; îvc believe
te nuiliber of %uch, whîich uîîder any circumstanccs- would
find tlîcir way hîcre, ta bc sa infinitesimai, tiat the disadvan-
ta.ge is far otwciglicd lîy Uic future wclfarc of the counîry
tîabc dcriecd from eccotraging and licIping as tar as passible
lioncbt laborerb ta inake their home witlî us, thautgli their
catjuitl cun.-iIs nicrcly of tic clothes on tliir backs and a
î,ickaxc or uihovAi Il is of suclu ltai Uic back>îonr of thîc
U niicd States ivas funît cd,.and ta stigmatise them as liaupers
partakes of thc ii .st fouliNs and ,.Iort-siglited ploicy a colon>'
bu nwich in necd of j>rojulatiun as Canada is, <tan bc gmilty
of. Wc .îrc glad Ia welcamce capitalists, b>oth largc and sni.1ll,
who will investitlicir ntuncy ini aur lands, and dcvclop ils
resoîirces ; liut callital ivitiiout Libor is as tiscless as a stcamr
cn;iiie wiîuu te firc and fuecl ta drive it. Capeital liropcrly
su Qcal!ed irill fullow an Uic liedls af labor fT more rapidly
than tic reverse,, and a country is far more specdily dcvcl-

opcdl--capitai finding cmploynient infinitely more rezadily
witlî chicap than with expensive labor. It canuiot bc stit)-

posed iliat the whicat fields of india would hîavcattained tlîeir
present large proportions hiad the country no: been biess-ed
with chcap labor. and Enigiand is the greatest exaînple WC
have iii supportins, thei rguinent that %vealth and abundant,
labor go hand iii hiand.

liîose %vio front tic tistakcn idea of protccting and belle-
fitting- the working mis endeavour ta kecp up if not cnhiancc
tie uîrice of labor appear to us ta rcad history backwards,
and by making Canada a dear country ta iive iii wouid sht
lier out froni compcîing in the world's markets, thus liiiii-
berlîrodiction.-and cvenittally causinigtutter staignationi. On
tic other hiand, cecry mnan, wornan and child, who arrive ta

dweil anioîîg us bcr.oins a consumer, and thercby adds t0
our naitional prospcrity besides assisting ta reducc
aur dubt and taxation "lper capitum." Thbis last phase af
the qucstion we look upon as af I)aranlount imuportance in
face of the fact-s that whecas aur own dçbs: and taxation-
bath Fe'dcr.ti and Provinciai,-atre at presefit on the incre-ase,
the reverse is Ille case will aur poiverful ncighbotir across thc
line, a difficulty as we bave previously puinied ont fore-
shadowed by Il late Sir Fi ancis Hincks. %Viie the poilu.
l.iJon of the United States fro:n îS7 3 ta date lias incrcascdl
over 3S per cent., and the dcbt reduced ii about the saine ratio
per hcad; in Canadaan the contrary, during the saine petiod
tic population lias only increased 20 per cent., and ils debt
lias gone uji about So lier cent. pur liead. Tiiesc figures arc
belli startling and significant. but they do nul eîîîb)race thc
wliole question, for UIc ncessaries of life wvhich have benu
gradually beconîiiîî clicaper in tUnLîited Stateï ycarly, and
ivill undoubiedly contimne in tic saine course motre rapidly
shauld Presidcint Clevcl.id's party be victortous a'. Ic
next clction, liavec with us taken tlîc opposit: dircction,
and il is mere moonslîinc ta imagine tiat the sentimental
idca af pattiotism or love of tic flag will attract or cven
rclain immigrants îvhcn the latter discover that. iithin a
day'sjatuïncy isa ]and whcre a dollar will purcliasc as -nuch
as a dollar and a half wiil do herc.

'c noir turit ta tic otiier class of imm~igrants, xîamtnelv,
Chinese upon vFham aur Governînent have: lately lcvied, a
prohibirary emibargo of 85~o a lîcad, and our ceiiîeliîprry,
the w&r"ias rccntly justUy indignant aithe aîtcmpt
miadecin this city by tic union of thcstonetnasons te char .c
a siiinilar embargo tipon tliose in the sanmie tridc arriving
from the aid country, cxclaiming thit this wasa rcc coin ry
tu whiclî ait 'wcec welcome, but wit'nout addin'g, as il. blioîild
have donc, cxccp)ztas regards the Chinese. We are awarc
tuait tlîosc vhîo abject ta Chinese immigration miintain thai
iliey artc non consurners, wiiiclî is ceriainly truc as regard-,
wiîist-ey. Secondly, tiat thecy arc hcatlicus and iimmiorral,
ivhich nîay also be truc, but it surely doc> ni .say niticli for
aur boastcd christianity and cit-ilization lia» inistead of crn-
dcavoring ta reforin tlient wc ventl iiiem as lepers with
wlhnnî w ai afraid ta lîold intcrcourse. Lasîly,-aud
ibis; is aflcr ail thc main issue,.-the Clîincsc cans livç s0
chcaply that thcy run down tic price of labo r. Nowv, wVc
wish il ta bc undcrsîond that we arc nlot wriîing iii Uic in-
tecsts of any particular class, but for wliat wc belicvc ta lic
tue good of the whoic nation, and if therc arc mines ta be
developed or railroads ta bc bult, it is manifcstly 'cvidenî
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tit these, te comipete profitably witlî sinilar uîîdertakings
in otier cotîtîtrie, thc lower the cost of production thc
grenter t'le chances of success will bic. Our fricnds over
the border have aiso initerdictcd Clîjuesc immigration,
and yet ive îndcrstand that the Centiral PIacific ioa
ivhirli *vas btiilt by Chinanien cost less lier mile than any
uthier p'art or the transcontinental Une, whicli, it cannot lie
denied, is ait advantage tr, thc counîtry rit large.

l'le U nited Suates Bi, prolîibiting Clincise immigration,
says in cffect tlîat in tie iitcrests or lttmuanity it is nieccs-
Zary that labor, i>y îvhich is tuer.ît white labor, should bic
pro:ected. ndf yet wve nay ask is it fair thiat sucliIl protec-
tion " should lic Irantcd ta mnanual labor at the expcnse and
tu the detrmnent of brutn labor ;uid czapital? It is quite in-
dutensible to argue that one ciass, cvcn the Iargcst, should
have rcetrictive laivs cnactcd for tlicir benlefit wvhicli tic
ailier classes nîust bcar Uic brunt of. Sucb legislation can
oilly rcsuit, disadva n:ag.,cotisly to a country adopting
it, and îvhilc it is bcirig used by the Rcpublicans in the
Stte.s ait prcscntasa political cry, %vc hcartily hople thegood
sen.-e -if the nation will staniîp h as a fiiîire.

As for Canada, lier uiltitnate growth and success arc de-
pendent upon lier trade and comnmerce bcing as unfettercd
as îsibadupon lier cncouraging inimigration ta the
tnost, othcrwisc wce shall incvitalîly fall behlind in the race,
b:coniing ovenvigh:ed ivith burdensome taxation, and find-
ing one market after auuother choscd to aur praducts, because
ive are unable te seli aur wares as clica lily as cari otiîcr
cotîntrics.

LIFE INSURA7NCE WRITTEN.
]khoiv wc prescrit, in duc ran1k, the policies ivritten in

iî;S7 b3y tic tvcntv.ninc Aieîrican lueé canpanies reporting
tu h Uic ew York dcpairtmcnt, tagether with Uic policics
"net talken." The net figures arc 151,739 policies and

$.;4 9,îSS.5 9 i aninuint written:

1'olkcics 1Viî:cn. Policies nox taken.
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MONqTRAL AND TIIE INSURANCE COMP&NIES.
THiE CITY COt>NWIL AND TH1E FI'4 BIRIGADE REFORM.

fhiere lias beenl warfare more or iess in Manoitrea)1 for sonie
years past bctween, Uie Iîistraiicc conîpaliies and zUiose in
tlîe City' Cotincil who have liîad the imanaIiiecn,-or shall
ive say miuaa e t-o te Fire Ilrigade, whichî war-
fart, sometirnes desultory, at otiiers ficrce, but iever ceasitig,
hias cimiîîateil in a î>itchîed battie. TIired of inaking
reprcscntatioîîs, tvliiclî for tUi 11105 part were înliîeded,
offéring suggcstions wlîici wtere treatcd wti scorni and
ridicule, tic insurance conipauies finally adcpted the oîily
practical course, and îîîatcrially advanîced the rates. There
iîs an aid saying Uîat "la îîod is as gaod a% a wvink to a
blind huorse," anîd se tic spur.s, which slieuld have beeni
tiscd tivo ycars ago, iv re at last ciajîj>ed ii. Ill Septemiber
iast tie rates wcre raised abouit fifteîî lier cent. withiout
satisfactozy resuits; tiierefore in F-cb)rtary, iînnedia:ely
folloiving Uie disastrotis fir.2s of thc unonth previous, a
furtiier advance af twcîîîy lper cenît. %vis mîade, a-grcgating
togeilier fif:y p'r cent. on the rates ruliîîg before the first
Avance. No itunediate resuits followed, for Uic reason
d.tht Uibulk of thic hcavy insurances iii tic city do net fdll
due in 'Montreal until May. Then, liowver, the strugghec
f.tirlyconimcîîccd,.tnd wcve w.tchced it wihh niuch interest
hiaviuig laid before ont rcaders niîuîurau-, facis and figures
ivhiclî chearly proved tlu4t tic protection against fire, afforded
te the public in Moîrawas a long îvay belîid ihiat
pravidcd by any city of sinîilar standing on tmis coûtilîcrt,
and cansequently îîat tic prenitnis ciarg!c:d werc totally
inadcquate te flhe risk, inctirred. Straige as il nmay appear,
thiat wvhiite niercluants and busiîeu.s mien ill study the
inarkcts cf iliose cominodities in whîîch thîey dei], in order
that thîey niay makze tîcniscives conversant with Uic dail>'
transactions in tUicir tespectivc lines af trade, Fire Inîsu-
rance scms te bc a subject tlîcy cither coiisider bcncatih
tlicir notice, or anc which they are se far miasters af, îliat
it necds ne study at ail, anîd our wards werec ithcr unhccdcd
or net read. It is rcall- astonishin. te find mecn, otlicrivisc
slîrewvd in mautcrs appertaining te fl'Ost b>ranches or coin-
meîrcc, se ignoranît rc--;icc:in,- Fire Insutratsce, anud what is
îvorsc, prcfcrring net te bc cinlighteued. *'luii, whîcn thecir
insurances catme round, miaîy refiiscd tn pay thc adtancc
inîposcd by tic compankcs, mîaintainin- tlîat tlîey could
cisily abtain policies clicapier iii tic States, thuar the>'
dchined te pay sudi extorthinatc rate.ç, thiat the Association
of lindcrwriters ivas ani outra-eotîs conîbination, and se
forth. ]Iut,-and lîcre is the bcsi ansiver te tue Repclort of
Uic " Conibincs " Caiinîittcc, as te" îI nduly cniauîctiiing the
nua-.rkct price af Uie camnniodity,"-tUîcse insurers found out
tdix Anicrican campanies wcrc quitc ahive te the state ai

-% irthre, anîd cjikr dccliticd tlto-cilier te insure risks
ini 'Mntreal, or demîaîîdcd such a rate as mnade il plain that
the boast of carrying large huecs oi~ jisurance out af the
country was a vain and idic anc. Upicn iis aur Bioard of
Trade came ta admit thuat Uic dcrnaîds of tic Fire Under-
writcrs werc anly rcasonabhc, and tlîat due seoner the City
Council acceded ta tlîcni thc better.

Those detxxands have aIready bcen printcd, and nccd net
bc rcpeatcd liere in detail; inost have b:cn agrccd te, but
thcrc is one, and that the inost imiportanit, on which ivc
desire to say a few eraphatic wards of %varing;
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]3efore rates can be rcducci the Uiidurriters require IMPERIAL FEDERATION.-WHAT 15 IT?
that îhcerc shalh bc a competent Clîief, having tiuil control Our attention lias been once more callcd to the stîbject of
of te nmen, with power t0 appoint or dismiss. On this we Imperial Fcderation by an accouint of wh'at is designated a
niay reniark, wihout any desire to bc proftinc, I îaîg ail Il RotisisigbMeetinig." iii its favor, held at Halifax in the be-
the lawvs and the I)rcJp)licts," and witboluî whicl aIl cisc is ginning of Julie, at which an immense iniount ot oritory was
"but as tinkiing brass and a sounding cimblal." The displayed, the mos: cloquent speech being delivered by His
proposition of Ille Fire Conirnittec, that the control nd Grace tce Roman Cathohtc: Arclibishop O'B3rien, wbo nîoved
pover ovcr the brigade shottld bc instead in the bands of the followinig resolution -
thrc commissioners, wili flot bc satisfictory; the Chief nmust IlThat tbis meeting, wbile reaffirniinig as a cardinal princi-
be chief II lfacto" as weil as in nanie. WVe have no ::pie of Imperiai Federation that the control of local Parlia-

tuents over local affairs shall rcîain wvholly untouclied andobjection to the plan of three Comniissioners 10 take the "as 11nrestricted as it now is, nevcrthcless is of opinion ilhat
place of the present Fire Conîmittec %vith wbom the Chief "ctbe limie is ait hand Mien a federatiori of the whoie Empire
c.în consîtit, and 10 whoni lie is responsible, but in ail "must beforicd in suc a manner asto combine the rsources
matters concerning tbe discipline of thc force, Ille CI)ief "of te wvhole for the maintenance of commion interesis and
atone should have full power. Rcspecting the Commis- an organized defence ot conmnion riglits.'l
sioners, ive would suggest, tiat in order to give universal Now apart froni tiieeloqucîice of His Grace-and he was
satisfaction, one shiould bc appointed by te City Council, v'ery cloquent-we bave iooked in vain throîîgbout lus
another by the Bloard of T1rade, and the third by the Insu- speech for any tangible sciieme or even suggestion by wlhich,
rance companies. lt has been runîlored that the Under- Féderation can bc nmade fecasible orpracticai. Hiis Grace
writcrs favar the choice of Captain I3eckinghain of the litnseif miakes tuse ofthUi expression: . Ile " re taunted wih
Salvage Corps, for the po0st of (:hie, but ive fancy Uîat if not offéring a detailed plan of federation," and ive confess
the report is correct it arose tirain the fear of soine ather tbe tatint is not ivitîtott toundation, wliile tîntil sonie plan
totally incoTn)etent nman being placed in the position, otiier- is inrnplosed, ht is somewiliat diffictiît to knoîv wbat the
wise we do not suppose lte ccîmpanies desire ta bc mixed atu%,jcates of Federation really %vant. It is v'ery weil t0 say

uin the appointment. H-ad the salary of 83,ooo, favorcd iliat "lthe dream is an ennoblitig one ;,nd appeais 10 ai tie

by Colonel Stevenson, and anc or tivo others of tue Firenolsetmtsf ahdbtatralwa oste
Committee, been agrecd to, there is littie doubt ht wouid dreani intend t0 foresliadow? Wliat arc the common inter-
]lave druwn out many desiribie applicirnts; but tbe stipeîîd ests ta bc xnaintained and tlîe common rigbits to bc defended
of $2,ooo, finally î>assed 'uy the Coinîmitîc, is flot sufficient un der tie present staite oftff.irs? l'le Arclbbisbop, adnuits
iuiducement Io atiract real talent froin outside quarters, in that in Canîada we have Ilthe blessing of liberty iîhoîît tlie
whiclî case Captain fleckingiîani would probably bc a good cost of supporting a munarchy or the social detiiorahlization
nian a: iheftri«. of a presidenîlal campaign," and yet if in Il uIl comnion in-

In conclusion, ive cannot 100 strongiy impress upon te tercsts and conon riglîts"I are to be included tose of the
City Council to have ail tic reforms passed and pt to Motiîer country, how can we escape sonie of the cosus orte

fore a mcesotit the present dezid!ock in tue business monarcîy ?
fre in! OJce in Theelmyc-te n htno ny .Ii Arciisliop is evidentiy very muicl apposed toa atnex-
ot ftre in or lrae s otrel nîce , t an thate flOt ei ation' ind lie lias a perfect rigb: to express îlat opinion,

no longer any dclay in spccifically rating tie whole cil3 ', the bringing frard cvery argunent in support iliereof ; but we
oniy equitable basis wlîich ivill be satisfactory to tie puîblic woîîld premise ilhat IIabuse is no -argument," and 1-is Grace
and the companies only iveakens ]lis case by bis persona] attack upon I>rofessor

Goldtwii Smithl. W'ith the latter gentleman, as our readers

THIE BRITON MEDICAL AND GENERAL L'Earc awvare, we have disagreed entircly in lus views on Coin.
ASSOCIATION. merciai Union witiî tic States, wlîi.h Unionî wc have main-

It %vilI be rcnicnih)cred tiat a Mr. 11lender ivais for sonie tained %vaîîld bc tantarnouniit to atînexation; but Dr. Smnith
tinie licre acting as provisional liquidator of îliis Company, lias also a riglit to believe in thtose vit.îvs, and he mutts be
Iiaving lîcen appoiicd in Eng1aîid. Ilis po'sitiont %ias titi aîiseredl froîîî tic siuindpoint of renson and lacis, and not
niade permnîent, but on rviiring lie sdi:t i:1 a lIîavy bill1 assailcd ivith the nicre epitiets ot lthe peripatetic proie
for hts cxperîsecs. Ti: was oiljecîed to 1 .y Mr. Ilazton, Q.C., ot pessimibin," and so fortht-such language, %e repeat, siuîî.
ithio rep)rcseîîîed te Canadiani pohîcyltolders, and tr'Sticd vknst
thiat as Mr. Ilecdr hîad ihiouîglioîi acîed soicly il tlîw ll keste cause it is intcnded to advatîce.
intcrcsts of Ille Etiglislt I>oicyitolders as opposed to ilie So lonîg agoas Jniîary, îSSG, wc endeavaredto shiow that
Caîtadian oncs, flit expenses slîouild bu patd oui of the Inil criaI Fedcraion ini a commercial1 senise is to:ally iniprac-
English assets of the Association, and tuot ou: oif i lie Canidiin ticabie, for.-part fronm thie tact that thc self governing colonies
governnient deposit. Titis conîtentioni Its beti to a large insis: tîpon tieir riglit t0 fraine thîcir awn triffs, and havin-
cxteiit tîpheli loy Ille Cout, îvbicl lias aillowtcd liiiti on> îd i aîî oc11)aî îîefrîccttrwil oi
ý,evcii dollars lier day, insicad ot ciglîteî dollars, (1> a h an ocdd n stefric lecýii o

claincd TIc Ctir:als rccrrd t tuenupvasn: acistrk a blow a: the ver>' frecdoin they s0 justly prize; on the
tha: Mr- Picuder liîîd in anticipation of lus fces aiready otbier hand tiî Molicr country claims thtesaineprivilege, and
drilivn more Ilian the aniotîtît now adjudgcd to iîim. it is idle to suppose she wouid ulîset te whole ot lier fiscal

Thiis decision ivili materially assis: iii the rapid %vinding plc otedtieto h rac ato h rd o h
utp of tic Catiadiai briich of lte Conîpany's Ai~,îs. tr.poiyo eerinnfthgeaeprtfhereore

Fuerl, Ule StîjîerisiteiîIcîii: (-t lîîsuraiicc, is Ilte present sa.ke of a seîitîîicn: iiowcver " cîîîiobhi:îg " MVien sentinient
îi 1 ddîr, and poiicylbolticrs may rest assîtrcd tîtat c,.ery a'id coîltlnercellavcatcoiiion itcrcst i:îsvcrypletsaîîî, but
thing Iituais1 possible ivill bc done ta protcî titir interebls. 1 wlien tiy are opposed the tonner niust step aside, aîîd tht
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we do not cxaggcritc the Case we ii again give the figures
publislicd in aur Jaiiuary, i886, issue. In 1883 tlie total
trade af Great Jiritain aniounted ta £732,328,650 sterlinlg,
of vrhich £189,082,4-5 or abot26 per cent. belonged ta her
colonies and the remnainder ta frireign coutitrics, and it is
absurd ta imag-ine blie would îniak> a discrimiîîating tariîT
agrainst the latter, thus offending lier bcst custoîners. la
bring tie nmatter nearer homie, if England werc to laice a1
dut>' upon grain frot the United States and Russia, sîjill
allowing that froni Canada ta enter lier ports frce, would ive
bc disposed ta admnit lier niantificîîîrcs frc also ? Great
]Jritain is fully persuaded that the more nunierous the niar-
kets are into wvîicli lier goods can find a sale, the licIter it
is for hier trade, ta attain whiclî she niust purchâse raw
niaterials and articles for crinsuiptoi at the lujwest poss bic
cost,and consequently shie cares not wlîether lier cofic cornes
from flrazil or Ceylon, lier brcadstufes froin Canada or tlie
Ujnited States,

True layalt>' is the spontaneous gratitude arising from con-
teîitment, and as without caontent there can be no real loyalîy,
sa the converse is ecpîally truc. NVe believe tlîe colonies
as a wlîolc are loyal, because mnixed witli the pride ini their
liberty and independent gov'erninents, there is miîigled the
gratitude ta he Mother country, who granted tîlat liberky
and independence, and we caînaot lhelp thinking it is the
bcst wisdom ta 'leIave well alone."

Tliere has been a good dent af talk of the graduai drift-
ing of the parts af the Empire it separatian; but if tis
wcre sa-af whicli we sec no important signs at prescrt-
it would arise from circunîstances whiclî it would bc inipos-
sible ta controi,and any attempt soi ta do would, we believe,
but hasten the disruption. England and lier colonies niay
be said ta resenible a famiy, those colonies like Canada
having an indepeii&..nt gaveriment being the children who
have started business on theiroîva account, and wliile these
nia>' still look, back wiîlî fandness ta the honte (rani ivhience
tliey sprat j, it would bc as titterl>' inipracticable for tlîern to
rcîurn ta ilîcir previou:; youîlîfül dependetîce as it îvotld be
for the parent once miore ta takze thern on the former foot-
iîîg. Thiis we are aware is not wliat the advocatcs af
federation desire, but ive certainiy %vould like ta know iwlîat
the schenîe realty menus. %Vhiile the selr-govcrning colon.
les woîiid permit na interference witli the fine af business
wliiicli îlîey have chosenl for thernives, sa we nîay be sure
with a cliaracteristic famnily likeîîess Great liritain wvould
itantain a sirnilar indepeiîdence rcgarding lier ownr affains.

We tlîîs corne back ta the question, ivhiat is lîiîp]erial
F-ederation ? and we are inclined ta think kt is aole of tliese
conundrumis without an anlswe!r. As Etigene Maybtirn iii
<' Our Mutual Friend " used ta say

Riddle ritcle tne-tc,
Hlow 1 wvondcr what you c.in bc.
Don't knew ulion my tife,
Give it up and so do wc.

If any tangible plan is set forth, we ivili be preparcd
ta cansider it; but speeches, hoîvever cloquent, which
sceni ta bc utîered in order ta denounce aniiexation, anîd Io
iorn i-needngs into iutual admirationi societies, do îlot
thraw any light upon thc subjecî.

Asssient Cadavers.-Five years ago tiiere ivere
seventy-two assessrnent cancerns auîliorized ta transact
business in the State of Ohîio. Sevcnty-onc af these were
arganized under the laws af that State. Oniy ftvc ont ai
the seventy-one Ohio business co.opcratives in existence
five years aga naw survive.

TuIE :NEW PROVINCIAL TAXES.
Under the plea ai Ye-adjusting the taxes iînposed b>' the

Mausseau gavernrnent on coinmercial corporations, the
Quebec nîinistry have largel>' increasedi the hurdeui wliiclî
tlîe commerce ai the country lias ta bear. It is true that
the new taxes are iore equitable and unitorni tlîan the aid
ones, but uniformit>' could just as casil>' have been niade by
reducing those itemns that werc very lîcavy, as b>' raising
tliose tlîat i'cre low to the liigher level, as lias been dlonc.
Mlr. Mercier certaitily gave tlie conmniunity ta uinderstand
that a substantial reductioui at lenst niight be expected, and
instead ai tlîis a large itîcrease lias been niade. 'l'ie abject
iv view is ta raise a large revenue irorn the conmmercial
section ai the poi)ulation-whicli is niaiiîly Etiglislx speak-
Iing-and îicreby remngove the necessit>' ai taxing the hiabitatt
farniers at al]. This iove will ai course be popular iii the
country, but wliere ivill it end?

As anilsrto fwa différent. institution s ivili have

Biank of Moeedrcid:
For the irst 31o,00,0 or c3pital ....... $i,oOo

"4 ncxt 5,000,oon '. ...... 2.500
di je 6,ooooo ci ..... 90

$îoo ecdi for Mlonircal anid Quebec offices.. 200

Annual tax .........................- S $,200

If the bank lîad any ailier agencies ini the province, there
would be $zo more for caci sucli agency.

An'y Ilisurace Cmp
Principil tax ....................... $500
$100 cach for Montrcal and QUCbeC offlc.. 200
$5 for caîch otiier agCflcy in province, Say 20. 100

Annual tax .......................... *'*$Soa
If more than anc kind of business is donc, 85o extra is

charged for cach extra branch.
This is an increase oi $roa lier annuni on tie anlaunts

payable b>' ail companies whîicli transact aîîything except
lufe assurance alane.

IVe hzîvc already said Sa much an previaus occasions with
rega rd ta this tax that it is hardly necessary tai add moare.
It is esscntially unjust, as it bears wirli too great severit>' an
one section of àhe population, Mlontreal hîaving in realit>' ta
pay it ail. It is univise, for it wilI retard the growth ai the
province by keepuîîg caipitai and euîterpriie aîvay. flesides
this; it is a tax on thrift, for the nian îvho is pravident and
insures lus life anîd lus îuraîerty li-ys it, wliile tlie iînprovi-
dent man gocs free. For wvith aIl duc deference ta the privy
cauncil, the tax ;s not a direct oiic but an indirect one, and
will bc paid b>' the depositors and liolders ai policies. The
nian whia insures lus property pays for it in lier rates, and
the iian wlio iîîsures lus liCe pays for it by getting srnaller
profits.

TUE REBATE EVIL.
The New York. Chr<ikl wrote a letter ta each ai the

lufe companies about rebates, and the replies received ail
indicate a desire ta abolislî the disreputable practice. The
ÎEtna, New \ark Lue, Mutuai, Connecticut, Nortlîîestern,
Mutual flenefit,.ind several ailiers, are ail with MNi. Hyde,
If the initiative be noiw takecn by saine praminent officcr iii
getting up the details, tlîis mucli needed refornn will in ail
prababilit>' bc adopted. Tlie companies that have put
thenîselves on record, as willing ta assist ini abolishing-
rebates, represent more than eighty per cent. of the lifé
business of the United States.
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(ront our orri Correqlponideii.)
AZ'aniaz of the .Shetit foer au 1» 'zrazce Jiz.tute or VUnon-A

EDIToR OF CHRoNaCLE,
SiR,-A certain roadwaiy is said to be pived iih good

intentions, and as it is evident that by good intentions the
person who first mnade this ienitlk meant good intentions
niot carried out, 1 arn prcpared to imagine that that roadway
lias recently, been greatl> nmcnded by tce abandonnient of
a scherne here for an Lnstirancc Institute or Union. Witiî-
out fear of contradiction, I niay say ihat the intention %vis
goud, and feeling thtîs miy nattîril ainiabiiity muade tue put.
down ni), tame asa iweil-iwîshcr, and what %vas of mutcli more
importance as a subscriber. 1 neyer could obtajit any
very definite idea of what it was all about. Vague notions
of Insurance cierks meeting together for thcir miuttial ini-
provemnent 'vere suggcsted and this I tlîouight inust mean
billiards. But 1 found that this "'as niot the abject intended
by the promoters. 'Uhtn 1 enquired whether the lady clerks
of the Prudential iverc goîng ta join, and could get nîo
satisfactory information on tItis point. 1 hiave suggested
smoking concerts, but then ngain 1 %vas informed that ai-
thoughi sonicthing of the kind tnight be developed frtm the
Insurance In.stitute, titis wvas itot ils primairy abject. Where
then w-i the improvenient conte in, 1 enquired ivonderingly.
At last I caîîîc uplon an aid Fire clerk,-one ofi tue.-snuffy-fossii
type,-and lie infornied mie that one of the principal abjects
of the Instirance Iii-stittute wvotld bc ta improve tic scientiflc
knowNledge of its nmembers in mnatters connected ivith Fire
insurince. 1 fult -lad tien, that 1 lind only promised to
subscribe, and had not parted ivitlî any capital. Fancy a
science of Fire Insurance, but the idea is taa awful. %Ve
should have men spending theirlii'.es endeavoring ta discover
a niaturai law in Pires. We should hiave inen applying the
differential caictilus ta the Soution af te probiem, whcther
an agent %vould or iwould not rernave bis risks if temptcd by
a procuration fée. it ivas flot for'îhis that I pramnised ta pay
niy subscription, and 1 ain not sorry that the schene bias
pcrishied still.born. Thei comimitîc report that lte
rnajority af the chief offirers of the Insurance Companies iii
London have Nvillhheld Iieir support, and since the last
gencrai meeting have definitcly expressed their disapproval
of te moveenit." T1hey need not have troubled thcrn-
selves, the niovement neyer moved. If science %vas wanted
the Institute of Actuaries couid oblige ilhen wih anyaniount,
andofaiahigliquality. Iheair thiatan attemipt isbeing made
ta get up in Association of Liue Managers. Mi\utual im-
provement cannot bc tce intention liere, for Lufe Managers
are beyond imîrovenîent. '.1hcy are, 1oo, xnostiy too Old
ta carie for " Prudential 1 cotîsideration, but if the Associa-
tion is fornmcd I %ill tel] you ail about it.

A GlIASTLY FIRE.
We have hall a gliastly fire here, causing the death of

several girls enigaged in a large drapery bouse. The ire
brokec ou.t iii the marning, and as according to our Fire
Brigade il is contrary ta regulatiotis for a tire ta break ott
aiter 6 in UIl miorning at this tigne of the yecar, te escapes
werc bcing tak-cn home, and couid tiot be got ta, the fire in
tirne. Lt is a pitiltil story. The usual servaist girl, the
usuai liglited maitch titroi-ti down, the usual catire absence
of any proper precautions in tc buildings, and 1 arn plicascd
ta, add tic usuai hecroisn-both miaieand female. You ivill
get tîte particulars of Garrouid's fire froni ather sources if
you care aboutt tiiem, and 1 illi only poitit out that this fire
seems ta, bave ttnmasked anotiter cneniy to Fire Insurance
Companies. This time il. is albo-carbon, and althotîgl it is
flot certain tiaat the Jiited mnatici fell on the albo-carbon i
tue ftrst instance, it is cstablislied that tlîis conipound great-
ly lhclped the fire ta gel tîte fatal hold it did. Aibo-carbon
niakes a gis light very bright, and will probably be more
largely uscd as lime gocs an, but it sceens ta rec1uire very

careftul packing and hiandling, and in particular sliouid not
bc miixed wtitli liglitcd matches.

THE TESIPERANCE rorz. AND PUBLIC tIQUSES.
A good chance for acluaries lias just been lost. Our

%vorthy teniperance people want ta close as many public
hanses as possible, and undcr aur tie%' counîy goveriimient
bill, it ivas proposed that the local authorities should have
the righlt ta, close thc pttblic homses and cotupensate the
holders ai the licences. But sotue îetnî>erance mcii would
rather continue tc publics titan compensate the publicans,
and sa tite Governnet have dropped the idea, and ail1 the
livcly compensation disputes, which of course could onty
have been properly dccided b>' Acîttaries, woii't cie off
at ail. rhere ivill, howevcr, probably be disputes about
sonmething eisc, iii may do just as ivell in the long ruai.

- 'VAMESIS.
COMPANY PROMOTERS.

Tiiere arc rnany mien in England wliose specii business
it is ta prey uponi tîte uîîwary atîd rab theni af tieir liard
earnied savings. Their principal victitus are country clergy-
men, îvidows, and otiiers outside of tîte regntir btuats of
commercial lifé, and ta thei thcy appeal by meatîs af glowv-
ing prospectuses of nen' conipanies îvhich are being promo-
ted, and îvhich are Sure ta retutnl etnrtnios profits ta the
lucky sîtarcholders. There is ';,.ie~raily soit. :1,,dy tnoble-
min or M. P. oti the boiaC of direi.urs ta give apparent
influence ta, the projg--t. Saie green ones are always
cauglit, anîd the amirats receiî'ed froni tiei arc tinder one
pretenc r another dropped iat tie pockets of tue praîîîa-
tiers, and the conr party tîten colipses. l'le promoters then
procced to registei another company by nicans ai whiciî ta,
fleece anotiier set af lanibs.

Ani effort is being made ai presetît in the Eiiglhi>i Parlia-
menît ta stop this cvil, and a bill wiîh ibhis abject lias beeti
inîroduccd by the Lard Chiancellor. Il-, principal provi'
sions are as fallovs :

'lite registration ai a joint stock conîpaiîy is ta be only
provisional for tc first tlîree maints, and during titat trne
only pravisiatial and teniparary contracts cati bc tmade by
the directors. Complete registration cari oilly bc obîiiîed
whetî a staîtutory declaration is producied front the dirctors
atid secretary, and a receip. froni the bankers, showing

(a) That not less than ane fourîh i the total lias been
subscribed for ;

(b) Ihat not less than otie tenth, ai the aniriltit so noini.
nally subscribed lias been paid in cash ;

(c) Tiîat nat icss titan anc fiuth ai tic total uniotint st>.
scribed is lield by the directors;

(d) Thai ecd director itolds not lcss titan ten shares.
Ali motîey paid on accautît of stock is ta bu dcposited in

banik ; anîd if comuplete registration is îot sectircd, it is ta bc
rettirned within faurteen days, tue directors beiîîg joinîiy
and severally responsible ta, sec that ibis is donc. Cotîtracts
made during thc period af pravisional registration bind
the directors personally. 'Te capital cannoe be increased
during the first year except w i lhi pproval ai the coturt.
Prospecttîses must give fulil and trtuc particulars as ta the
property and the consideration ta bc paid foi it, and ai any
arrangement by w'hici the proînoter or ailier persan reccîves
any betiefit front the purchase price ta be paid b>, the coti.
patiy, the witolc under penalties. Ruies for the allotutent
of sharcs are laid dawn, and yeariy balatnce sîteets are requt.
rcd in accordance wvitlt a forin ta be suppicd by the B3oard
ai Tirade. These uîust also bc attdited anîd tic uiroperties
or plant mtust bc vaiued cadi ycear, the auditors and directars
being personally responsible for a failure ta have titis datte.
Ini cases ai îvindinig up, thc officiai liquidator nitist witlîin
anc ycar report as ta tue cause ai failître, and mutst state
wheîlier any fraud lias been comrnitted cither iii tc for-
nmationt ai the campaîty or sttbsequcntly.

Tîtesc provisions ccrtainly seeni satisfactary and exlîatîs-
tivc, And it is ta, bc hoped tîat tlîey %vili have the effect of
reducing, if not cdestraying, one of the worst systenis ai ftauçý
ai this age,
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FEDERAL LIFE ASSURANCE OMPANY. if necessar>' iii payitg eXpCIIses or an>' otixer denmand whichi
WVe wcrc latcly favorcd with a cop>' of - circular issuced hy ma), arise, %vhdie thxe rescrve fund of the H-onians plan cati

the Federal Lifc, iii repi>' ta out rcmiarks in Our April issue be used for nothiing--absolttly atxd inmperatively iu)tlLLfl,
as ta the position of titat Company'. Trite anîly pint but ta be returîîcd to the policylioidlers at the end of the ten
deserving of comment is the statement that the reserve fuîîd years witil illtcest. Therc is no0 Obligation on1 the part of a
shouid ilat be placed as a liability iu thcir accouints aî level prciun comipai> ta redurni ane cent of thecir Surplus,
ciainied b>' us. L.et us look, at this for a fewv momîents. uinless therc be a surplus aftcr pa> ing ail espIenses and ail

In the first place, let us state emictly ivhat thc queàtion is other dlainms, whiic on thc other iiand tixc Fcdcral mutst lîand
which wve have ta ansver. 'l'lie Federai Life utîdcr its 01 - its %vholc reserve fuind intact, cven thougx tic capital
Honians plan professes ta assure its members for the actual be inipaired front excess of expenses. Trite one is in the
cost yvar by ycar, accarding ta its, nortality experietice. position of a sharehiolder in a batik, the other is in that of a
Tite oniy departure front this ride is thiat onc*fourth of Il oio.Ada ehv lraysi ectdy u
ecdi martuary premiiunx is set aside as a rebervc fttnd ivhicli directors have no mare riglit ta confiscate ta tie pockcts of
is ta be accuniuhated at interest for teti ycars, and tixen re- the sharcîxolders the reserve fund whiclî belongs ta the
turned among such î,olicylîolders as have kcpt their policies polic>'holdet-s, thian a baik wouild ha% e to cali its own ait
in farce for that time. There is but one contingency iti wiiî deposits whiicli are niot ta Uc paid for teti ycars.
ane cent of tlis can bc tauchcd b>' tue cotîîpany, and tixat is As a niatter of fact the reserve fuind undcr tixe Hoinans
if the inortalit>' shouhld bc moire than sixty per cent. lixavier plan corresponds, axot ta the surplus of the level premniutn
than is predicted by the niortalit>' tables. For na otîxer conii)anies but to tîxeir reserves, and is evet nmare of a lia-
ptirpose cati an>' part whatever of it be uised, as tlxey thcm- bi lt>.
selves admit. If the mortality is not excessive, every cen The Federal dlaims ta bc doing businecss for certain fixed
of this reserve ftuid and itcre5t on it must bc paid over ta expense charges îvhich cannot bc exceedeci Cluriausly
the policyhiolders at the end of the ten ),cars. Thxis state- enough, hawvcvr, the>' spent mucx mare than these anîotnts
nient of thc case iviii not and cannoe be detxied ta be abso- in expenses for several ycars. This %vas apparcntly paid
hitely correct b>' the Federal's officers. out of the rescrve Ifund, sa far as t.ce accounts shtow. But

NTow the point ta be decided is tliis :Docs tîxis reserve %vill any kind of sophistry sanction suich a diversion of the
fond, accumuiatcd for the above purpase, belong to tîxe tiund frani the palicyhioldcrs' pockets ta the expense accîtint.

polcyolers o t te sochildrs.Wesa eiphtial>' Whiat wc claini is tixat this beloxgs ta the policyhiolders

the policyholders ; the compani> says, flic stockholdcrs. Let and not ta the stackholders, and that a diversion of the fund
the Fcderal's aivii circulars answver the question. Il One from niortalit>' ta expenses, or in tîxeir wvords froin thie policy-

fout-tIi~~~~~~~ ~~~~~ ofcdhota> ru uni adaîet racalolders ta the stackliolders, is spoliation. And yet thefourli f ccilmoruar prmiu islai asde o ceat .1Federal steadil>' refuses ta show 'vhat tic anîount of this
gitarantee futid, available in case of nccessity, anxd fur the ftxd is, and tliereb>' reveal just ivihat tîxe impairinent of its
protection of p)olicyholdcrs, ichich. will be rctirizecd tb <hem caital is. It clainîs that our estiniate of tîxe anitt of the
afler tcu years." Agaiti, IlOne fourtx of ail niortuar>' ptc- fund is %vide of the nmark. Pcrhîaps it is, for ive wcrc ver>'
mâtinns paid on duis plan ib accunîulated at intercst durîîîg inxious flot ta exceed the correct aniouîxt, auxd very pro-
tue fit-st ten ),cars of cacli i)alid>, for thLe beiefJl of Ithose bably crrcd on tlîc safe side.
iohosepl)Iicies rentain in force a! fli ecnd of îhat tintec." And ERIROBS IN~ AGE.
s0 uve cotild go on. Etut ivliat does tlîe conîpany now 'nie discussion as ta the proper mode of adjusting errors in
sa>'? age îlxichwuas started in ouircoluîtîis overa yearaigo,has been

IlTxat portionx of the Guarant>' Ftind (tîxe z5 per cent. of going arouind the insurance press of tîxe world, atîd is nîaw
the prenîittm%) wlîich lie clainis siiould bc slit-.vn as a lia- being carried an in the coluinins of tîxeileistri«in lnistraitcc
lity cannot Uc Colisidered as Suci, uxîtil tixe p)ulicy lias andBatîkitg Record. MNr. M orris Fox, the :'ctuary and Statist

been ten ycars iii force, no marc than tue tindistributed sur- of the Governtient of Ncwv Zealand, lias writtetî a letter, in
plus cati be, of %itii profit level prenîlunîs iii the intet-val wvlicli lic takes alnîost prccisel>' the sanie position as that
betwveen the quinquctxtial declaration af profit, or during taken b>' us in regard to tixis questiot inluour .December,
the longer tontine ternis of i o, 15 and 2o yc.trs." IS87, issue. Pcethips the inost inte-esting itemn is the state-

Il Nor does tîxis portion of tue preiniiunî belon g ta the nient b>' Mr. Fox tîxat lie lias cxatincd 1046 deatx daims
îîolic>'halder iti tîxe interval, an' nmore itn the anc case than and foýind amnîg tliese 149 errars un age, belnxg 14.2 p)er
in the other, because in caci case it is hiable for extra nior- cenit. of the whlole. Th'iis closel>' agrees %vitîx an estimate

talty n a ciierenc."previously nmade by anotixerwrvt-that 15 per cenît. of ail the
tl'i ii n ergiency" ik htaporecs sbt ages quotcd in life policies w'ere incorrect. It is decidedl>'

Tueuvrterevdeni>'thiik tîat par xcue s btte IcUrious that Of tlc 149 errars mcntiotxed above, 143 wvcre
than nane, bttt lie uvas ccrtainly in a close cornxer wvxi e E cases in wvîicîx the assured liad uiidcrsLted their age, vhxile
invented this otie. 'l'lie Federal agenîts protcst nîost otîiy six hiad overstated it. 'l'lie largest crror was ci-ghît ycars

strngi' tat o cmpai>'eve lid amorahiy l excssaf(tnderstatcd), and the av erage two years. Thxere uvas a fairstrogly liatno c Upa c taes (macha lcstixty pe xcent o proportion of thie fctîale se-, auxîong thiose %vli understatedthîeamount prcdicted 1»t' tbe (ul es sxyprcn tixeirage, onc,for instanxce, aspinster, giving lierige as sevený
in exccss af it), and thxat thierefore 1t is impossible tîxat an>'tey nta ftvn>-or
cali cati bc nmade on this reserve fuuxd for extra îrtortality. Let B>' the way, liou is it thxat none of thue papers whîich at
us take them at their %vord for thxe nmoment, auîd assunme that first werc so rcad>' ta challenge aur concdlusions on tîxis stxb-
necithuer under the Hanians plan tuor the reguhar plan can any .ucct have îiot liad a word ta sa>' iu rep>' ta aur last article?

Are dxc>' floored? It certaixhy looks like it, and for Our-cali froni this source arise. Wliit, tlien,is dxc positioxi oftic ~ iecno îî osdrix n-raaiga boue
two items whîicli hie sa>'s are exactly sitîîiiar? 'rixe Ilundis- I 1> conclusive in favor of thie methxod of charging thxe ditTer-
tributed surpItqs of witlh profit level prcmitims " cin bç iuscd 1 ence in preniiums -ind iterest, atîd that ahane.
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A ]PROP0SED NEW TIF INfttJRA2iO COMPANiY.
A correspondent sends us the prospectus of a ncw life

conip)any-i-he Dominion Life Assurance Comipan>' of
Waterloo. It is proposed to apply to the next, session of
tic Dominion ]?arlianient for a charter, and ini order that no
lime anay be lost, tic public are asked to subscribe for stoci:
at once.

WVe confess 10 having ver>' grave doubts as 10 the pro-
pricty of establislîi:g at the present time another Canadian
life assurance compatiy, unless tînder very powerfül auspices.
There are aiready a nuiber of latel>' cstablishced coininics
compcting for business, and il appears to us îliat their ex-
perience thus far, %vith one or two exceptions, lias not been
sucli as to warrant the beliet that a. nesv Company would be
Ilfilling a long feit public w.iti." WVhat advantages would a
ncw compai>' offer wlîich ils rivais, alrcady long establishied,
and wvith tic advantage '4f large assets and public confidence,
do not give?

From the wording of the prospectus it miglit be inferred
that tliose companies whichi transact business on Ilclîcap
John plans"I had rcdtuced tlîcir surp>lus thereby. It is
hard>' necessar>' to point out that this is entirel>' a inistakc.
fViiere itotld the Federal be to-day but for ils Ilchcap John
plan ?"I But it is noteworthy tlîat nor oui>' the Federai but
also somne of tlîe newer companies have found it casier 10
secure business on these cheap plans, anud have flot appar-
ently foutid niuch of an opening for straight insurance such
as the Dominion Lite proposes to offer.

We cannot ]et pass anoîlier suggestion, that because cer-
tain companies have accunîulated surpluscs equal ho or ex-
ceedîng their paid-up capital, that theretore their stock-
holders have doubled their inveshinents. Wc fancy theý
policyholders; would have sonîething to sa>' 10 such a
remark, as tue great bulk of the surplus iii ever>' case is
thecirs and onl>' a sinall proportion of it the stockholders.
In Canada it is usual for the stockholders to carry the
whole loss, should thîe compan>' fot prosper, and on the
othier hand to receive oni>' about one tcntli of tie profits
shoulid these bc made, the otlier inc-tenthis being the abso-
lute property of the policyholders.

W'e have aircady seven Canadian Lite Coînpa:îies with
assets lms tian a million dollars each, five oft lîcmi havi:îg
Icss Illan $200,000 each. There is no rooni for any new
conipany which cainnot soon ouigroîv sucli dimiensions.
1 Vhetler tîte Dominion Lite can do îlîis rernains to be seen.

Mr. }lilliardl, the pronioter ut thie Comipan>, is practically
unknowin to us. %Vt believe hc %vas tormierly a local jour-
îîalist, and latterly for a short pet. 3d connected iii sontie
capacit>' with the Temnpcrance and General Lite, Whîat bis
special qualifications for the mianagemnent ofta lite assurance
compan>' are, we do flot cxactly know.

'l'le following is the prospiectus refcrred to:
PRtosrxcTus 0F TuEp DomiNioN LiFE ASSURANCE CoMIrANV.

liezd O.ffice, Iv.: ferluil, O»I.-
PrO.PoSed Capital, $25n,000; Il: 2,500 ih,:of $10o wi-h.

The promoters of tbis Comnpany intcnd to apply tu the Dominion
Parliarnent nt its next -çession (s889) fur a Charter of incorporation, tu
enalale îîe.n tu carry on the busi.îc.%s of Lite Assurance in the 1>oniniun
of Canada.

In order that no time rnay belost in geïting rcady tocoraimence busi-
pess arter thie Act of Incorporation slall have been granted, it lias been
.1e.çr3 sclvisable 10 accept provisional applications for the stock during

thc prescrit sumnier, so dinî wlien the Act lias ben oltained the stock
niay lie allotted %vitlîout furîlier delay, aid the cail for cash payment nmay
l'e prumpsly met. 'Ilie necessary deposit wvill then be nmade %vitlî the
Govertnmcnt, the licensc obtained, and the boonks opened for business
early iii the summer of 1889.

The paid up capital rcqitired %vil] bc 25 per cent. of the subscribed
stock, amouniting tu $62,5oo, ofwbvicli $5o,ooo will bc deposited wiîlî
the Governnient nt Ottawma, as requiiîei by the Insuraince Act of 1877.

Ilint ihis ninouiît %vill lie quite srîfficient for aIl probable reqtirtemenîts
and tit no fiîrthcr Cali i likely tu be neciled is pi')ved by the exper.
iclîce of uur Canndian Lite Assurance Conmpanues in the past, none of
which lias requireil an>' more, whll sevcral have succeedled vcry weil
%virl Icas jîaid up capital.

WCe now pîropose te answer the more important questions a tîrouglit.
fui investor w(iuld b l ikcly to tbkc before subscribing for stock

1. fI0ES LIFE ASSURANCE STOCK rAV?
)Ve say yes, iii cvcry instance in %lîîclî thc capital is suificient to give

proper security, the manigement lionert and capable, and tlîe plans of
assurance suîd andI reliable. Thiere art osil> twelve Canadiari Com-
panies, of wlich but ive meti ail tiese conditions. One of the twelve
is purely nitituel, and several others are either too young tu have a history
or are Cdotg business on «" Clieap John"I plans.

0f tlie five ont lbas flot a Dominion charter, iiil is workinig on smatll
capital, Yct it is now paYing 7 pier cent. pier annum. 0f the rcmaining
four the youngest is seven years old, pays 8 lier cent. dividcnd, and lias
accumul.stmd a surplus alniost equal toits wliule paid up capital.

Anoîtier is sixteen yî-ars old, pays Jo per cent. and lias accumulated
a surplus exceeing itsentire capitail byone-fifth. That isho say, cadi
of these comfpanies lias doubled ils invesîment besides payinZ fair disi-
dends.

Atioiber s ailso sixteen years oid, pays dividends of 10 t0 12 per
cent., has added two-thirds tu ils capital stock, anti carnes an undividcd
surplus of doubie its original 1,aid op capital.

The last and oldcst company bas in 40 Years multiPlied its original
capital by ive, on wbich it pays 20 pcr Cent., and extra boinuses evcry
fifth year, besides carrying an undivideti surplus *twenty-five tires its
original paid up capital.

Add to these facts Ibis also thiat an company in Canada doing
regular level premiumn business, wîîh suflicient capital and reasonably
cffcient management, bas yet faîlcd.

2. IS THfERE ROON FOR ANOTIIER COMP'ANY?
flc Governmtnt reburns show fiat in tbe last fourteen years flic

amount of Lite Assurance in force in Canada increaseti steadily fiont
$85,009,264 in 1875 to $:gî,67g,852 in 1887. 0f ibis increase miuch the
greater part lias brcen ginic by Caiiadian conîpatiies. In 1875 tlîey
liati less than one fourth of the whîolel,îisine-s, in 1887 thcy held $101r
772,080, or consicîcrab>' ovcr ane hli of it. fle rapiti expansion o!
flic busine£s and the superior tacilitics for managing Canadian business
iii Canada justifies us ini saying that thue fieldi for more Canadian cem-
panies is vcry iîîviting.

3. WIIY LOCATE IN WATERLOO?
lecause oîitside of Toronto it is the best knowxs insurance centre in

Caî'ada. 'Ilirc prosperous tire insuratice conipanies, two of whicb
-ire anîoiîgb tlie foreniobî t tlîcir kiiîd in thie country, andI one Lire
Comupany wliich îîow stands thîru in magnitude anionga- canadian coin-
panies, aie litre, justifying the claini of %Vaherloo to bce the IlCariadian
liartfordl" The expente of management is very rnuch less litre lann
in Toronto or ny large city, uhiile tliere is abbolutely no r.ountervail-
ing dibadvantage. We are in ilie centre of tîse Soutlîwestern Peninsula
of Ontario, ai.d amongst a class o! ca;îitaisî andi business nien wlio
uincerstaîîd insuralîce and unvtsînieiits îlîorougliy. Ilue mnen who arc
taking hold of ibis Company bave an unbroken record of succcss
lîitlîerto in flieir personal ind joint stock enterprises, and are therefore
of the rigbt stamp ai; tu mnuts, character and financial reputation for
an inmportant trust of iluis nature.

4. W1IAT P'LANS 0F ASSURIANCE îVILL YOU ADOPT?
Att uur plans wîll bce basedl un the lcvel premium systcm, and sub-.

jcct 1u tbis limitation will embrace cvery lcgitiiîiate varicty of Lite anti
Endowment Assurance. We du not intendti 1 deal in any delusive,
catch*penny scbemes, beiicving that in the end a discerning public will
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justify plain, eqiulsrihftaddaiî.Wcprolposetb fdopt
the be<%a fcatures oaf every hionte or fortign cornpiny, only discarding
tiose whicla experieaace lias provei unadesirable or whicla naulhacanic
.lenansistrtc tc, be unsonnd. WVe shail o.lèr assurance ab claeap as as
,utnbtstent svith peuli±ct sccurity, but beluw thib inark a'eal Av.,,utance
cannfot 'be clicapcned.

'l'lie fohlonwing paartial list of applicants for stock ssill shiow %vhmat thec
solid business men> of WVaterloo think of the proposed Companay:

Absaloni Nierner, Agricultural Impleanent bInfr., $10.000 ; 'W'm.

Suffler, Millr, $mopoo; J. E. Dowman, M.P>., Pres. Ontatio Mutual,
$iooou-; Sunuià Saayder, IJruggist, $ao,uoo ; Julin iliuh, Piaes. Wnuhliea
Mntf. Co., $ao,ooo; WV. WVchis, L. D. S., Surgeona Dentist, $xoooo;-
'rîadanas Hilliard, late Inspector Tenm1,. and General Lifé, $io,c.uo;
p. il. Simb, Mnitager Mcercàntile Fire Insurance Co, $5, ooo; Char.
Kumpf, P. NI., Mayor, $5,uoo; lion. Samuel Mlerncr, Senator, $5,ooo;

Jacob Diaickcr, Capitalist, $5,ooo; J. I. Hughes, Inspector W'atealoo,
Mcaituai, $5,oo00 Cyrus Ilricker, Lalaitalasit, s5p000 1'red. Culquliua
flarribter, 'fuwaa Clerk, $5,00o.

Anal about twerty others for sallter amounts.
The stock will be allotted, aaad the cali for 25 per cent. to be paid uja

wilhl probalaly be madle i the anonila ofJuaae, mSS9.
THOMAS HILLIARI),

WVaterloo, Ont.

SPBCIAL FUND NO. 3.
This is the title of a lottery scheme to bc carried on b3,

Mr. Louis Alphonse Paris Barthc, of Montreal. There
are to be 2000 subscribers at G io each,-Szo,ooo, the prizei
to consist principally of the frst year's preiumtis on policies
bf lire assurance.

Mr. Barthe iVas formerly the city, agent of a Britishî lfe
office!, but is now ictiaag as a general broker un his owîî
accoulit. It is flot dificult to sec where the profit to ii
cornes ini.

But wvhat can be thoughit of such a mode of sectiring
buisineuss for lle coipaliies? lit what respect does the
schemne differ front ordinary gamibling? To our inind nu
coimpally should have anytlaing whatever to do witi sucli a
sclierne, wîhiclî can only have the effcct of degrading the
profe.,sion in ptublic estimation, and which places to a large
cx' .nt the responsibility on the mîanagers of ail the coin.
pallies wvhich countenance it of encouraging habits of thoughit
and of business which arc so demoralizing and dangerous
to the inen of dte cotintry. W~e tinderstand that even
clergymen of higli st~ading entered into a previous scheine
ot a sirnilar nature. Can these gentlemen stand up aaîd
defend lotteries or garabling, and if not, wv)» cotintcnancc
sudsh a schenie as thîs?

North Mrtish and Mercantile insuranoe CJompany..-
A cieputation froin the hcad office, Edinbuargh, of tise North
I3ritisli to tise Cadian brandi, consisting of Sir Jaines H.
Gilison.Craig, Bart, Chaiirmian of the Fire Cotînstttce, and
Mr. Phili> R. D). iarlagan, Sccretary, .srriu'ed at Montreai,
vii New York, list nionth. Acconmpanied b)> Mr. 'llomnab
Davidson, Canadian Mlanaging D;;ector, they v'isited'Ur
onto, Haniilton and tether western cities. Thsey express
theinselves as being wvelI pleased Nviils tie substantial anid
prosperous appearance of tise v'ariotus cities .,id towns visi.
ted %lhich flir excceded their exj)cctJttion. Regarding rates,
Sir J. K. Gibsoaî-Craig says - lie lias corne to the conclusion
thait comsidering the small profits deriu'ed froni the Doininioîa,
they are anyphîng but excessive, aîîd especially so iii the city
of Montreal. As i heir time is lisnited, tisese gentlemen in-
tend to visit Qucbec, Ottawa and St. Johin, N.B., and ivili
return to Great Britain, via New York, on Satur~y i 6th inst.

Trhe North B.ritish is probably one of the most popuilar
conipanies on this continent. lIs success in Canada is
owving to the liberal and honorable trcatmrent of policy-
holders as %vell as to the energy and skill of Managing Dir-
eçtor Davidson.~

TE NORTHER'NT ASSUTRANCE COMPANY.
ANDS TII'M041kEAI. HERALD.

The Montreal Ifera// Of 30ta tilt. contains a contemiptible
article, reflecting tinjustly tiion the Nortlacrn Assuîrantce
Company and its very able manager, Mir. R. IV. lyre,
bec.au',e of tisat genîtleman's refuîsal, under advice of the
eniiint cotînsel of the Comnpany, to pav, at tlice dictation of
tlae Hera/dl Company, flic amnousit clainicd for loss at tlae
burning of tIse Ikera/d building in Auigtst ulto., until a
Court of conipetent jurkdiction shall decide upon the
liability of tise company under the termis and conditions
expressed iii its policy.

In taking thsis very proper course, Mr. Tyre lias donc iso
more tlaan bis duty to his principal dernanded as the Comn-
pany's reprcsentative, wlîich is to look carefully after its
interest, and pay no inoncy ulion a doubtfül liability until
properly certified. Suds tincertainty exists, in the opinion
of tIse legal advisers of hi> conmpa. .y, in this case> and Mr.
Tlyre siimply followvs tIse dictate of duty in deciding to await
the judgrnent of the Courts> a course that no really con-
scientious, honest oficer would hesitate to take undcŽr
sirnilar circunistances of uincertainty, and, LCertailyl, us0
business firin that we are acquainted ivith wotild have
availed itself mnore promptly or with more persistence, under
tais condition of affairs, than this sanie Ileta!d Publisling
Company; but ilsen iltunakes considerable différence, at
uies, as to whose bull i-, gored.

Moreovet, ini thus leaIving the nîaier Io Ille arbitrameit,
of the Court, the leraiti Comspany, even if fotind entttled
ico a final judgîssent, suffers but sinall l)ecuniary, if an,,
injury, from tIse delay, w.hile tlic equities of the parties
svould tstîsbe legally adjudicated. Hience, ie article abos 2
referred to ivas flot only unwarranted, but inopportunie-a
prejudging of the case, and characteristic (.f the
source lrom whichi it cmatiated. he whole aninmus of
the attac, nîson one of the oldest, weahhliest and
inost reliable of the niany sotild officer represented in
Canada, and tapon its gentlemanly, conservative mnanager,
in tIse proper discharge of an imnperative duty to prove ail
th'ings, is so clearly apparent, even to those flot faiiiar
witli aIl of the attending circtmnstances, tisat both Compaa.y
:înd mianager can safcly afford to tm at their well earned
rel)utation for business l)robity, in tIse hands of the public.

The exhibition of spite contasned mn the inanc
expression II ail> wlaere but iii tht Northern. if yotî pleabe, "
is soinewhat of tac "sur grape " order, and corntes rather
late, for tie Herrz/d writer kneiw, wlsen pennmiig tie para-
graph, that 'Mr. Tyre had not renewed the Nortlsern policy
tipon tIse Zkerald risk cxpiring on tise day of the fire.
Tisat it îvas tandesirable was verified by its burning as i
did for tlae second time;î and rumour lias it that anotiier
busrning, in ils present location, i'as but narrosvly escaped
i'îtlsin a fewv weeks past; lieisce tlae Northern can return tise
compliment and say, I one of the Jkerald for us, if you
please

The Eeystone Pire Insurance Company of St. johin,
N.B.-As stated in TuF CHROs'IcLE a feîv mondis ago, tsi i
cornpany has obtained a Dominiona Charter. Capital
8500,000,; paid-up capital 8123,000. Mr. Thomas A.
temple is interirm anager.
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THE PIRE II4SURANCE ASSOCIATION (Limitod.).
An Englishi contemiporary, for reasotîs best known to

itself, bias recently indulged in a virulent and unwarranted
attack upon Uic financial position anid iiianiagenient of
the Fire Insurance Association ; and tItis lias been copied
and coniiented uv'n k a Canadman conteniporary. No
possible advaiitage to thte public cotild accrue froni such
attack ; and, furtiier, ilîcre is noîliing in tic condition of the
coînpany, as thercin showîii, financial or otlierwvise, cithier at
home or in Canada, that can render it ohnoxious to such
gratuitous aninîadversations ; îîor is tiiere aîiything iii Uic
charge brouglit agaiîîst tlîis office tiar liad iiot been
already long known and publicly acknowledged by its oîvn
directory aîid manager. AXnd it is equialày a nmatter of
public uîotoriety froin tlîe saîlie source, tlîat effectuai steps
had been iiiaugurated, at least one ycar silice, to reniedy
the deficicncy ini funds, and place the company, by a,
thoroughi reorganization of meîliods of buiness, under îeiv
and cîimnently conîpetent îianag.iýcinient, n a position to
redeeni thc past, and profit. by its tessons, iliat, in %,ieuv of
tie extended buîsiniess of thxe Comipanîy, suicl an Herculean
las], could flot be aclîieved in the space of Ii fet. months
goes wvithout saying; and it is gràtifviîig to tlîe friends ofj
tbis yoing Company, to know% iliat Uic restits of these
radical changes, so far as perfected, have been betieficial, is
very apparenît in tlie last report of tlîe Directors.

The business of I887 %vas an excej)tion'al otie in cotise-
quence ofthe unscttled conîditioni of thic Conijntny's affaurs,
undcrgoiîîg a chanîge, aîîd the iweediiîg out process by
ivhich inany cancellations were mîade, anîd tie hireinitnn
accounit of thie year serîoiîsly affected, though the suni of
$ 1,342,295 wuas fiiiallY Wiitteii iiP u1 tie buuks.

As tw the fitiancial conîditioni of tlie Comnpanîy, there can
be no question as Io its solveîîcy, botlî at hiomîe aîîd abroad.
'l'le hast report nia tlie follovingý very satisL-tctory, utîider
tlîe circuiiistaiices-slowvig:
cash as;cis ......................................... Sî,242,920
B3alance of bubscribc<l Capital (uiicalled> ............... 31750,000

Total availa.ble asbcts .......................
Re-assurance fund, viz. :
JZcscrve for current risks............. $518,126
.Acditional fo: loug terni policies. .. 1. 76,90

'Iota! 44 per cent. df preiliums ..
Other liabilities. unpaid losbe>, etc..

595,oS<J

ý.$,992,92o

-- 885-763

Surplus over ail liabilitie as regards policyholders. $4,107,157

Coming down to liard-pan Nviiîh a finaincial condition as
above sliçwn, anîd with suicli naines as are Io bc found
aîniong its directors; in England anîd aioig its itustees in
ilie States and in Caniada, tic present positonz of tlîe Fire
Inisurance Associationi as to scshvency and security ca ..not
bc successfully impuigied.

Trhe Englisb À-e-ie-al, in comnîenting tipon the hast state-
ment of te Association, says -- " The present flîxancial posi-
tion of tie company shows asscts for about a quarter of a mil-
lion sterlinîg, whuîcl, after all,is practically equal to the anîouîît
of prcmium income. 111 exaiinig also Ille anittunt of in-
conie and expeîîdittire, we. find tlîat tic sctting aside of pre-
rniumn reserves for current risks lias heen coîîducted on
an exceedingly careful basis, and is aniply sufficient for
the object in view. A reserve of £i i9,o00 on a prernium
inconie of £2 68,459 cannot be considered as a small one,

VAAtC1~' c?!!? ÔiWCLP. JUtA>, sas9.

wliilst, bchind this, is a vcrY large suni of subscribed capitali
on whicli £7 10Os- per share is stili available to be called up
wvhen rcquircd, wvhiclî, we îlîink, ivill never be the case. * *

Il The Fire Insuratîce Association, withi a revenue of a quar-
tcr ot'a million sterling, and wvitl the lanîp of past experience
to guide it, is zts Iikely as any conmpany we know to provide,
in the not distant future, a profit for its sharcholders, coin
biiied witli sectirity to its Ipolicy-hoalders.'

Anîong its directors at the Home Office arc the f01 owing
Sir Robt. N. l'o%'ler, Bart., M. P., Ex-Lord Mayor of London,
Cliairman; Sir Thomias Dakin ; John J. Kingsford, Esq.,
and other %vell k-nown personages.

I tic United States its trtistces are :-John D. Vermiye,
President Merchants National Batik ; F. D. Tlappan, Pres,-
dent Gallatin National Banik; aîid Thiomas Reid, Esq.

lis Canadian Directors arc :-Sir Donald A. Smitlh,
Robert l3enny, Esq., and John Ogilvy, Esq.

The Fîre Association cntered the United States in x88î
îvith assets $691,41 5. In 1887, Dec. V,~ the ass2ts had
incrcased to $893,444- is incon'.e for the 7 Yeats was
85,243,466, the losses patidwcvre $3.477,867. Total expendi.
ttres for Uic perîod $5,732,284 includin the heavy outlay
for organizing the Amierican f5ranclî, wlîich produces abcut
one hiaif of the cntire business of the Company. Theo. W.
Letton, Esq., is te very able Manager of tlîis Brandi, and
ail agents throughiout the States report to hirn directly at
Newv York city.

The Association located in Canada at the close of the year
1 886, and from, that tiîîîe until Dec. +1, 1887, its income
%%as $864,594, Iwitil expeîîditurc of 88o3,559, including flot
only the heavy cost of organîzing the branch, but the heavy
tax assessed upon insurance conîpanies by the Province of
Quebec, and Ille arrears for the previous years, white the
Iegality of tlîis tax ivas b'!ing contested. lis losscs for tic
period wcre $667,390. It lias on deposit with Govcrnment
8112,902, with an excess over ail liabilities according to
tic Governmient Report (inclusive of reinsurance fund
SS6,ooo), of $14,013, thus fornuing a fund, of $x 26,915 for
tic security of the Canadian i)olicyliolders.

MN.r. John Kennedy is the Canadiani Manager, wlîiclî
poqition he assunied Jali. 1, 1887. He is n. shrewd,

cragctic and experienced ttnderîvriter, aiîd is well and
favorably known in Canada, having spent sonie fiftcen years
in tie Royal, of whichi lie wvas itispector before assuming
the management of the Fire Association. %1Te wish liiîn
and bis Company the success they so riclîly deset-ve. The
Association lias always met its obligations promnptly and
lîonorably, and deserves tlec patronage of the Cauadian
public. -

City of IUndon.-On anotlier page we have the pleasure
to liresent the Seventh Animual Statement of this enter-
prising office. In conimienting onsaine, tieEnglish Reziea'
says: IlThe City of London Fire Insurance Company lias
beeni building itb railway for seven ycars, and the line miade
last year rnay be said ta have reaclîed iliat station over the
entrance to wliich the words IlExperientia Docet " nîiay
be observed, in characters wvrit very large. It lias taketn
seven years to build the line, aîîd sit i s a great thing
to discover that the permane'it way is sol d, that the travel-
linîg is easy, and that the passengers are coming in incteas-
ing nunîbers. WVe have cv'..-y confidence in the future ofîlie
City of London Fire office, and none the less so becatise
such a clean brcast bias been miade of thc whole business,
and tliat the worst is now known. The administration have
oniy to carry out the principles enunciated in the chairnîan's
speech, and there is every prospect in the future of such a
dividend being realized as the bona fides of the Company,
and the patience of the shareholders' merit."
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ANOTHER NEW COMPANY. BRITISHL COLITMBIA BlOARDl 0F PIRE U±NDER-
Insuirance men in Montreal wvere sîîrpriscdl ta notice WRITERS.

lately tlîat a niew tire lcompany i- ',icey ta secuire a charter COMMUNICAtTED.
froin the Quebec Legisiature, tinder the tte af the On ist june, tilt., the fallowing was passcd at a general
MNerchants and MNanthcturers Fire Insuirance Conmpany afi meeting af the memnbers of the above Institution, viz.:
INotîtreal, the Bill ta incorporate it hiaving passcd the Loiver Il That aoving to the %vithdriivil cf certaiti igents froni the compact,
Flouse. The promoters are Mr. Frcd. R. Ailey, formcerly the camibisiation be now tcmrporarily suiscndell,witi the underbtandfing
an insurancc broker in Chicago, but for about a year a that Vicoria Rates be adherect to as far as pusil"le, but tijat ail coin-

resientof onteal an thee o ths gntlniapartirs. s wotild nov lie at liberty to protect t lieir itntcrest! rigainst tinfiir
resient f Xntrel, ad trec f tis gntlean' cleks. colmpetitin."

True plan aI)parently is ta take advantage of the feeling Tecue hc e atedsouino u opc
in soune quartiers against the Fire Undcrvriters%' Association, mnay be briefly described as fofllav: At the end af the
and as a non-board camipany secuire bath capital and past year, it having been universally admitted that rates of
business front the mercliants af Mantreal. insurance throughaut the Province rcquired Ilstiffening,"

By hvin a rov~'cal nsted a a omiionChater or at ail events equalizing, it wtas unanimausly decidedBy hvin a rov-cia intea ofa Doninon harerthat immediate steps be taken ta reniedy the defect, and in
theneessty~vil e aoied i îakngthelage epsit 1due course the city of Victoria %vas specially rated by a

wvhich the Federal Governiment exacts. But in ail berjutns well-knovn and thorotighly cxlperienL-ed. sLirt qur, .iii±td
ncss sve wvould ask is it tvise or righit to grant Charters ta ivith the Pacific Insurance Union of Sait Francisco. Out-
nmen af no finatncial standing or rcsponsibility and tvitîi 110 lying tawns and districts were placed under special tarifis,

and special hazards were rated at %v'hat %vas generallysufficient stake in the community. Shouild ane be given ta considered fair rates, althouigh soineivhat lotver titan thoïe
every TaDick or Harry %vho takes it inta his hecad ta eurrent on similar risks sittuate elsewhcre on the Pacifie
ask for incorporation. Coast. The newv rates having been submitted ta the

Since tvriting tic above we learn that the Bi lias bccn menibers af the B3oard lit a special general meeting, ti.y
rejected by the Senate or Upper Ilbanse. ivere formally accepted Il ei bloc," as it %vas nat coîîsideredl

necessary ta discuss tleie in detail. Hovever, it soon
I)Ccarn evident tliat in certain quarters whiere persanal
inrerests conflicted, the îîew rates would bc strongly con-

GUARDIAN ASSURANCE COMPANY. deninied, and their etifot .zement resisted, as, for inistati.e,
V'Jc have belote us the report ai the Directors ai tic Guar- in the case of saînion -,anning tesrablishmeii.nts, ini which

industrv the agents of na !ess rlîaî seven caînpanies, ont aidian Fire and Lufe Assurance Company preseîîted ta the a total ai twenty-ane, 'vere personally iiîrerestcd.
praprietars at the Annual Meeting in June ulto., ofithe busi- The issuiîîg ai a circular by the Exccutive Canimittee
riesç for thc year 1887, iram svhichi the following selC-tio)ii, ai the Bloard, drawing attention to tie advanced rates un
are trade: the risks in question, aîîd insistiîîg tîpon the due observance

tiiereof, svas înet by a point blank refusaI on the part ai theLIFE BRANCîî: Ncvbutsiness,life aîidannuitity 61,917,200;, "initerestcd" agents, and a notification front themi tliat
Preiumins on saine 6127,55o. Deathi and other dlaims they shiould contitnue ta write on sucli risks at the fariner
81,177,o6o. Total net pahicies in farce $33,163,170. Luie rates. Sasv milis also, foi sinîiilar reasoîîs, soon becaie a
funds 8u1,22.5,790. source ai trouble.

Fîî~BRAJCH:Netfirepreinni 62268,40,bein an 'l'lie exectîtve wislîiîg, if possible, ta save the compactFiiz BRNCH Ne fie prrnims S,26,94, beng trifroin ttter annihilation, after cndeavouiring by evcry means
increase over previ'-us year ai 816,585. Lasses for the ta induce the ofiendcrs ta recansider rlieir dcterniination,
year 81,409,829, an average ai 62.5 lier cenît. Profits aitcr adaptcd the onlly course leit openi ta tlîeîn, and saught the
serting aside a re-insurance iund 8132,949. Total profits, intervention oi the Honte offices of the recalcitrant niembers.
including interest an investmcîîts ctc., $235,465. Preinituin After coîîsiderable carrespandetîce anîd delay, ttva ai the
Reserve ftund, apart froin c.apital, $i,02 1,ao. Gciieraýl Firc mosr pronîîent offices eîîdorsed the action ai tlir repre-

sentativcs, wvlilst the otiiers merely exprcssed a hope that
Reserve iund, $î,850,ooo. Trotal reserves subject ta fire the diffictîlty might be avercoine. lIi tic face oi tlîis
lasses (apart from capital) $2,87 1,000 against 82,S812,000 adverse and tincxpccted decisioti, tdicre was natlîing leit but

in~~~~~~~~~~~ 88.Citlpdup$oooo. otlgassset> cither ta yicld the point or dissolve the compact. Repeated
$22,21,66. Dvidnd nd onu fo th yer $50,00,overttîres were made, and an offer exrcîidcd ta the dlis-
$20, 13662 Diided aîd onu fo tu yer 650,00,satisficd agents (s.mie ai whoîn liad nîeantinie witlîdratvn

bcing at the rate ai 7 per cenît. uI)of the capital. froni thc B3oard), ta consider the rates on risks in dispute as
The Guardian came ta Canada in z869. Since whicli indeflîîircly stvpeiîded, provided.they- %ould assist iii main-

time, up ta Dec. 31 ulto., it has reccived in riremitnis the taining the compact othcrwvisc in its integrir>. But e',,tn
this coniplete " back-dowvîî" failcd ta conciliate them, theysr:m of $1,321,458,and paidforlosscs the sumn ai $1,2 17,032, had other endless grievances. Scvcral invitations wv-re

ofiwhichnearly$îoo,ooowas consuined in tic St. John fire, extendcd ta tlîem ta attend spccially conveiîed meetings
1877- and suite %vhat they desircd. They stabbarnly refused ta

Tiie chief agents for the Company in Canada are. M\essrs. do anything. T'he restilt wvas therefore inevitable. No
Robert Simms & Ca., and George Denholmn. 'Manager E. carly adjusrmntt of tIxe difficuilry can be loaked for.
A. Lilly, a competent underîvriter ai many years practical Âccording to an Italian S.atistician, there are 297 lufe
exhierience, having had many years connection xvith the assurance companies iii existence aSSUring 9,526,368 per-
Royal before bccoming assaciated with the Guardian in 1883, sous for $6,343,260,o00.
lias largely increased the business oi the Companiy, aîîd we A Meeting of the Pire Insurance Agents Association
predict that the future ai this venterable aid office, utider wvill bc lield an Toronto in September next. Any agents
bis efficient supervision, illh çontjntir, tQ brighiler> q$tlc yÇÎ11r3 reqrriring information regarding i t are requested ta communi-
roll onl, catc with thç ýççrç;gry, Mjr, F, M, BriçltiýIn1 'frçptçan, 011t,
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NORTHERN ASSURANiCE CoMPANY.
The fifîy-second Gencral Assembly of the sliareholderç of

this venierable old Conmpany xvas hld i Aberdeen on June
8th ulto. From the Director's Report h)resented on that
occasion, il is c vident that the course of tlie Northcrn is one
of continuonus progrebs and unvaTying prosperily. fromn ils
first year 10 tlîe jiresent lime, iviien it stands amiong the
oldest and wealtlîiest i'.suiranice companies in the w~orld.
Fromn Ibis report we gaîher tlie following facîs as ho the
business of thie ye;,:- 1887

l'IRE J3RANCH.-The fire prenîiumis for tlie year were
$3,.034,590 l'et, being ani increase over the previous year of

$24,750. The net lusses for the ycar were $ 1.735,275,
being a ratio of 57.18, as agains the average from the be-
ginning of 59.29 per cent., aîid after setting aside one-îlîird
of the prenxium receipîs $x,ox 1,530, against $969,985 iii
i 886, for a reinsnraîîce fnnd on current policies, a profit
remains Of $236,202. 'l'le F ire Fnnd îvas increased by the
addition of $25o,ooo, and non' stands ai. $3,625,000 agdinSt
$3,37 5,000 ini i886.

IAFpE BRANCH.-'rhe new business for the year net 'vas
84841x,425, upon wliicb the prenxiumis Ivere $65,8io. The
total income for th -Y--r nas $i ,385,o50. Death and other
claiîîîs wsere 8832,000. Expc-ises of management are linxiled
10 10 per cent. of preminmii receipîs. 'l'le proceeds of tlie
annuity brandi were $53,3 15. 'l'ie Life Fnd niow'amounts
t 10,55,25 shewing a net increase for the year Of $376,-
305.

DIVIDEN;DS.-liere were twto dividends of $î5o,ooo
eacli (£i per slîare eacIî>, and two life bonuses of 5 shillings
eacb, Or $75,000, miaking div'idend and bonus 8375,000 f'or
the year, at the rate Of 25 p)e- cent. upon the capîital. It
is a noticeable feature, iii the malter of dividends, tbat the
incone from iinîcrest '.!one paid the regular diVidend Of 20
pecr cent. for tlie year, within the minimum figture Of $1,365.

The total accumulated flunds of the C:ompany Il tlîe
close of tie year were $17,106,020 against $16,485,920 the
p.-evious year, being an increase of $6:!o,100.

'l'lie total assets of tlie company were $ 18,034,094. Tia-
bilities, dutside of the several funds, $928,074. Blalance,
817,1o6,120.

The onxv.ird progress of the Northern bas been strikingly
uiniform fromn ils comnmencenment, the accumulations pre-
senting an unique, unbrokcen series o: yearly increase, rang.
ing froax $191,000, il' 1836, t0 $17, 1o6,ooo, in 1887, a
Cycle of 52 years, as eviden(ed by the following formula of
triennial periods, a condition of affairs, by.lIîe-way. that
cari be equalled by few, if any, of the miany Blritish offices.

STATEMENT OF ACCUMULATIONS AN'D PROGRESS.

Triennial
l'crio<I.

1839
1842

18,1

1854
18.Ç7
186o
1863
z866
,869
1872
1875
188

1884
1887

Net Fire
.tnconme.

4,500
119500
z6,ooo
19,000
34,>500
41,500

150,000

390,000
607,000
744Y500

4,352)000
1,756,500
2,028,00,>
2, 257,1,)
2,866,0
3,0)34p590

Net Life In-cnie front Total
Income. hîiteresi. Accumulations.

3,500

66,_Soo
77)000

102,500

314,000

148,500

595P500
6 z6,ooo
706,500
7U9.000
906,5<10
921,000
984.ooo

6,ooo
11,000
14,COO
21,500
34,500
34,000
39,500
83,oo

107,o00

146,300
190,000
231,auO

307p50u
454,500
536,<>00
602,500
64 1,000
715-500

191,000
297,500
379»000
si3,500

75d,000
864,000

1,157,500O
1,930,000
2»576,00>0

3)432,000
3,(929,500
53159,000
61;350o
9,593,000

11,505,500
13,540,500
14,966,000
1710o6,o00

There is no special feature in thc management of a lire
office that tends more assuredly to pcrmancnicy and snccess
than thc absointe ability to mcet hcavy calis, arising as îhey
%vil], from tinie to lime, with ail fîre offices, from seriotis
conflagrations ; and this can he attaincd only b>' rnainîaiin*
ing a constant and ample fire reberve féad, whicli (,an bc
drawn nipon at ail limtes Mi'en occasions may rcquirc, with-
out intcrféring wilh invesîcd capital whicli lias its own
obligations to be provided for. 0f tbis paramnounit neces.
siîy the very able Directory of tbis veterail office seems lu
be fully cognizant, and are holding the company at aIl1
limes preparcd for sncb exiiecîc:d conitiingencies , and lu
this end no lcss than $25o,ooo of the profts of the year,
insîead of going toincrease the shareholder's di'.ideinds,
wvas transferrcd to the lire fund, as additConal loss-paying
abiliîy, nmaking the aggregate of that special fund $3,62,5,.
ooo. lit addition to wbicli the sni of $1,oî 1,530,-bL.ing
one-third of tlie ycar's preiniini incomce-was set aside as
a reinsurance fuind, to offset the nnearned prcintms for the
year.

WVitli snicl a Directory, looking more to th solvency and
solidity of îI-e company tlian to dividing ill of ils earnings
among its shareholders. its prosperity, present and future,
cannot but be assnired, and not on.ythis, but what is equally
iip.,rtaiît 10 its itelf.tre, the bharchlurs tuplild the biauds
of the directors, by an tunanimons support instead, like the
insatiable leecci, of constintly calling for ,more " dividends.
It wotild sccm, however, that 25 Per cent. dividcnds annu-
ally onight to suffice for even a -NortIîr.rn " sîockholder.

The Norîhern lias branches in many lanids, the resul's
fioni whichi appear in the foregoîng figures. It came to
Caniada in 1867, and froin that time iip to the close of 1887,
its net inconie wvas about $i,Soo,ooo, and ils lusses paid
reach, soîne $1,700,000, of which about $.;ooooo was paid
for tlie St. John lire in 1877. Its <ieîosit for the safeîy of
policyhiolders at Ottawa is $i2z,568. It transacîs only fîro
business in the Dusiniion. Ini 1876, tlie Northern entered
the United States, ii assets, ali told, $561,308, while on1
Dec. 3 1 stultO. itssassets there were $1,459,025. Its inconile

for the twelve years reaches the handsome sum Of $7,463,-
275, while lis lire losses paid were $4,214,181. Thle ratio
of loss 10 preminwî being 57.8 Per cent. only, somnething

jbelow the home office average.

W,îh the prestige of age, wealth and liberal dealing with
ils policyholders, and nnder tlîe conîrol of a skillfnl and
conservative fire nnderwritcr, snch as Mr. Robert W. Tyre,
tlie Canadian mnager, the e,,enttual success of the Northern
is fülly assnred, and an evidence of ils progress in this direc-
tion is 10 ho found in tîxe steady increase in the bnuiness,
under Mr. Tyre's guidance for sonxcthing less th.-.n two
years past. Boîli the Nortliern and ils manager have our
best wishes.

The Survival of the Fittest, or, Truth etrangor than
Fion."-'The -.bove is the title of a pamphlet of sixty-fonr
pages issued by the Revercnd J. Thomson Paterson, in
reply ho our criticismns of tlie Mutual Reserve Fund Lîfe
Associationl, Wç hope to ginv it eOIme Attentionl in 91r next
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AtTTOMATIC SPRINKLERS.
Jnist at tlistime there is qLite arage aniionig insurersiandiiu.

sureds in the mitter of auitoinatic sp)rinklers as a safe.gt 6ard
to rniantifatutring hazarn.3, both ira Anerica and in England,
the theory bcing that ttiey wvill alica!/s stol) an ilicil)ielt tire
autornatically, after suffîcient licat lias beeti gencratcd undter
thern tu set thin off. As ustial tandul suclh circumstainces,Yanti-
kce invention lias been spurrcd tu the uitinost,so that therc arc
now a nuniber of Il patenit sprinklers," the patentec of ecd
cIaimin" supceriority for lus own oaver ail others,as to efficien.
cy and ccrtainaty uinder ail circuinistances. The New England
intmais niake tiieni a sinc.qua-non, to "issuihig of ilîcir
policies in ail niîls and factories; and i, "protccted risks"
of tlic Newv York Board get a discount cf uo per cent. or moic
froan the rate for a systemn of autoinatic sp)riniklrs ; while iii
Eaîgland tlîey have beconie very poilar anmong manuif.c-
turers and oathers, and even o31 the stage ira tlîeatres. To stîch
ia extent lias dails Il rage " takcen possession of tire undcr-
writcrs, thuat thiere are amîong tlucm tliose wlîo dcciii a -9po
tected risk,"- one furîuislîed witlî automiatie sp:rinklrs-as
safe bcyoaîd a pcradventure, aîîd write accordingly.

'I'lat systerns of sprinklers hiave donc good and faithful
service on niany occasioans is bcyond aIl question; it %vould
be straaîge if tlîeyhlad niutsone suicli expericence in tîteir favor.
But on the otier iîand, there have becai of late several in-
stances wherc lîeavy lusses have been stistained o11 prenikaes
well equipped witlî this systeni, one of wvhich we note, the
Collins Paper '.\anutf.ctuiritg Co., ani M\assachuusetts, Ii volv-
ing aloss of$25o,ooo covcred by the Mill niutuals for S300,ooo
-tai ei ideiLe tliat the àlprinklerb wa.ru of the kêid wliiclîlîh
been carnestly advocatcd for several years puý by C. J. H.
WVoodbury, a pronlinent official of the Boston MN-anutfactturer-s
Muttial. '1lle tire wvas discuvcred ilu tlîc fiftl story, but Ilthe
atatomatie sprinklers in the fifth story failed to work " is the
report, but why is îlot statcd, probably becauise of %vaaît of
water in the pipes at 3 o'clock la tlîe nxoraîiag.

Amn-î the difliculties atteaîding the automiatic spîrinkler,
is this very one of niaintaining a constant autoniatie pres-
sure of watcr, ready for aaîy einergenc., witlîout the accom-
panayiîg danger of lcakage, or of beiîug set ti operation
by some accidental cause, wheaî not needed, :.id thus
;iijtîring property unneccssarily, a case of wlîiclî reccntly
occurrud where lightninz, during a storin, entered a rooani
in thie factory, and fol'3wirg tie pipes along the ceiling set
the sprinklers in operation, very fortu.nately , huowever, for
at the sainîe tinie it set fire to some of the rnacîine-~v aîîd
cotton thercin, vhiclh ias, howevu~r, proanptly extinguished
by the watcr thus set at liberty.

Automatic sprinklers and other devices for flghtiaîg fires
arc usually adolpted by insurcds as a rneamn obtaning a
reduction in insurance rates; this secuircd thîcy are neglcct-
cd uintil occasions arise for their tise, Mvien tliey arc general/y
fouind seriously out of order, and ahnîost or quite tuselcss for
the purposes intended by themi ; and wvhere they nîay fortum.
atcly be fotind in a condition available for use, it not
unfrequ..ntly occurs that brains are îvanting to properly
apply tlîcma; for îvith dtue most complein apparatus, if there
bc flot a conîpetent liead to direct its use, it is utially of
littie valtie, of îvhiclh nunierotis exanaples could be given
were it necessary. So, while atatomatic sprinklers and
ot)îcr fire ap)paratus are well in their way, and formn a factor
in the fixing of rates, too nîuch reliance should not bc plaecd
upou thcm, to tic lowering of the rate beyoîîd an adequate
figure.

The Thrce Systema of Life Insuirance, by MERVIN
TABIOR. Having purchased several hundred copies, of the
balance of tue $2 and $2.50 editions, of this valuable publi-
cation, we are prcpared to niake a considerable reduction
on aIl orders for one dozen copies and upwards. The one
dollar edition is exhausted. Every life insurance agent iu
the Dominion should secure a copy. Address, INSURANCE
-AND FiNANCE C11RONICLEC, Montreal.

1886.
J aauary ............ $12,or, JOa
Fcbruary ............. 6, 500,S0
Marchi..............310,650,0(<
April ............... S,ouo,ooc
Mny ................ 7,.o0,00<

Totais ....... $44,150,00c

MORTALPITY IN

pt
Lt

E4
G

h

F a

IS87.
Sa 3,550,000

7M00,000
10,450.000

11,.750,000
30,636,500

$.; î,S86,5oo

1888.
Si 6,040,000

11,211S5CO

9,918,100
19326,350,

9,18S,5oo

$57,686,450

LARGE CITIES.

Trhe followving death rate is bascd uipon one tliousand of
optilation:
ondon ............. 21.92 St. Petcrsburg ......... 30.64
*vcrpool ................ 21.75 Viciaa...................27.29
iinburgh............ 20.92 Melbourne ............. 18.83
Iasgow ................. 26.08 >-ydney ................ 19i.52

elfast............... 33.88 Alexandrin ........... 34.49e
ublin .............. 28.84 Cairo ..... ............. 41.57
erlin............... 24.62 Bonîbay................ 25A36
amburg............. 37.89 Calcutta.............. 31.85
sbon ................. 35-61. Iuenos Ayrcs ........... 20.96
aplcs............... 27.28 Riojaaeiro, ............. 32.24
a S.................... 27.01 Ha--vain.t............... 35.08
Following is tic death rate per i,oooa of the larger citiel;
the United States :

1w York ........... 27.30 ClCVClancl............. 2270-
oston .............. 25.50 Pitusburg .............. 17.00
rooklyn ............ 24.36 Detroit............... 8.16.
utTalo............... 23.42 Chaicago-------------...38.63.
ailadelphia,...........316.82 St. Louis ............. 20.85
dtimore .............. 19.16 San Francisco .......... '3-7-»
ashington ............ 16.63 New Orleans........23.75,
ncinnati .... .......... 18.53

TUE ONTARIO MUTUAL LIFE ASSURANCE CO.
'l'lie Eighteîîh Annmal Report of the Ontario Mutajal,

puatblishied elsewhcerc, is a vcry satisfactory one. ''iîe
Company is making rapid headway, and as cach year cornes
rouind wvc ar.ý accustorncd to look for ia incrense ira ail
details over the business of Prccýi1g )'ears, and 1887 is
no excep)tion, as a glance at the figure., iw ail show. 'l'le
total cash' in'conie amoun0tcd to $356,io4.8o, an increase of
$36,830.82 over the previous ycar, whilc the total assets
now amouint to $I>oS9,448.27 ; the suIrluls over ail1 liabili-
tics being $57,665.49.

'l'le following tabl w11l shuw at a glance t.ac progress
inade during the past three ycar.i:

1885. î886. 1887.
Nuniber or Policies issiacci.........I 355 1,917 2,181
Aiouait "4 " .... $1.867,950 $2.565.750 $2,7 36,041
TIotal Nuniber of I'olicies in force. 6,38S3 7,488 S,60o
P)reniunî IlIcOa,................240,414 276,799 304,842
TIotal A5slîr.uce il% force ......... S,259,36I 9l71>4 a1)081t090
Nuanher af fl..l iiias pd . 45 41 4S
Ar,int ci " .. 76,S.16 54e250 60,i56
1Enuitonients 1,aid .................. ,00.) 3,000 3,350

Th,-e figures are thc best proof of the efliiccy of the
nmanagement and plosperous condition of the Oantario
Mutual, and 'Mr. Hendry, the poptuar manager, who is ably
assistcd by Messrs. W. H. Riddell, Secrctary, and W. S.
Hiodgins, Sup.erintendcait of tgeniLies, is to be coiigratulaited.

FIBE L0SES IN U.S. AND CANADA IN 1888.
Froni the commnercial Bulletin of N.Y. wc take the

following table, giving a comparative etaient of the fire
losses in the United States and Canada for the first five
inonths of the years iS85, 1887 and î888:

1 -
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THE QUEBEC TAX ON CORPORATIONS.

''ihe fohlowiig is the text of lte resoltitions iintrociticed
jio the Quebec: Lugislatture 10 impose iie% taxes on Coiin-
niercial Corporations:

Isebulveti y. Tfiat in ortier tu provide fur tlîe exigetîcies of tie publie
service every baill c.rryiîîg on the lusincse- o! banikii.g; thercin, every
hmîutanc eonipany acccptilîg ribks anid traiîsacting the bsusiness of in-

buraîlce tliercisn, cvery iieor1 oratcil cuilnpanty carrying un any labur,
tratle or bissiiies. tlwreiis. every incoirlor.aîed luai eompany iiiakiiig,
1u.n Ilierciti, every icrporatced na.vigal ion comnpaliy run iitig a1 regu-,

lar '.iticu or tcitter", Sîeamubtt., q o tter v l ini the waters ilierein,
every teltg.;a lîll ,11îî11y ou.rkmîîg a1 telegraplistne or part of .1 teke-
graibli lise tierein, evcry tciephîoise conipany working a telephione lisse
tlîereîîî, eve<y cary 1îaseisgir railway or tramway conspaîl> working a1
lisse of railwav or traîîiway Ilierciti, and çvery railway coniiîîaly wurk-
ing a railway or paart of a railway tiiereju', slill, alinuall>, ply tIIe
scveral taxe.% nentîuiîd atid sl>clîfic-l in thîe fu.oiing resoluttont, wlîîclî
taxes arc lîerclby iiinpo>t.l upon cadi of sucl commnercial corporations
rc>spectivcly.

Resolvc.l 2. 'Illîaî the .1niîual îaxcs ilnpocdt upon andi payable by
tlie commiiercial c.>rp)uratî..lss, mnentioncti aud jI)cciied in the p)rcceding

rrsulutîun. bsah1 kx as fullowvs

(a) One Fundrc.l îlullare. fur evcry one lîutidttsl tliouaiit dollars or
fratun Uf une llutîdrecl rlàuu>.itll doullr> v! the pai-1 uja capital of ilie
batik, up 1tu ulle million dollars, inciuNively; fifty dollars for cadil une
lîundrcd ihiou!anI dofllar, or fraction of o11e llissidred thiou,,and dollar.,
of Ille 1iaid i) capital, fruîi une 11181l1.121 dullars tu :ix millioni dollars,
incltuàively ; and tîwentv.ive dollars for cacla one iundreti tllousanld
dolrr. ilr fraction o! »sne liundreil tiîcusaiti dollar., or lte liait up

capital over six millioin dollars
<ý,> Ani additional tas 'af uze lîundrc-l dollars for caii office or jalace

t>! bàasiises ii te citie, of Munîrcal ain (,!ucbec, anda o! tr.-enty dollars
for cacha office or place ->! busines;s in any ulicr pîlace.

(a) An insurance eunipasn'v ctrryitig on tii. buiness of insistance of
une kinh oîîly, ive hitindrc<l dollars;

(b> An isrn:c..mpany earrying un twe or usore kinih, of insur-
ance: at the rtme limue, k500 for tlle lirai kini of insurance. antti an ad.-
tiunal soni of $5.) for cait kinti of inisui-nce e-trried un beyond une;
C.> An addîhîlial las c.! $zoo for cadi uhiitct or Il*a.cc of busines

in the chlies!, ontrei andi I,ucl-c, ait. 01 :55 eir eaeh ofice or place
o! bubiness in atiy uther place

<.j> lCvrry inr3gon carryiîsg un the businîess of nsai.e inuriuce as a
bcoker fur forcirin nuratic compîîanies, svhicli do nul carry on the

bu>iness of ingitance in tlîe provinîce, and! have ni, office or place or
busmnea>s thercein, sabolI îay a principal lax &if $zoo andi an addiîicnal1
ta% of *Su for cacli «if lib. offices or pîlaces or biuines.

(a) One.îcnîli of 1 p'er cit. u±pon the ainîuni of tîse Iuai.l-uj, capaital
uzp lu and incluglrui,.n .og an.] $2; for cadit Sîooooo or fraction

<b> % n a-duîioîîal ta-< ç! So for cach p.lacc o! bu!>iness, tactury or
svorlcslop in the cillesý -f 'Munîrcal an,] îducbcc, auji of cS2Ufrc

place of busine.ýN, !actury or svrJon every .iticr place.

<a) On a conmpany witli a. fixed capital cxceeding ý50oOoo, c:.oo,
with an ad<liîional %unm îsf$5o fur cadi million djollaIr> or fractions o!

one million dollars o! the 1iait ul capital o! Ille cornpany, over une
million dr,11ars

If th fix-d capital cxceetis $40o,OOo, but does not excecd Soa,ooo,
$300 ; if it excectis S3î',oo, Lut ducs ti.,t excced $14no,0o0. $250o;

f st exceîlIs $Z:oo,ovo-, but duc.%stol excccd $Soo,ooo, $coo; if il cx-.
cceds $îo000, but .loci, nui cxccc.ýl Szoo,ooo, S15o; if the faxeti cap-
izal is $i1oo,uoo or lcss, une-tcnt of i pur cent. upon the amount of
Ilie capital.

(6 A company w.ithout a fsxc.l capital, one hundreti dollars;
<c) An actitional tax ut one liundrcxl dollars for cach office or place

of business in thie cilles of Montrcal andi Quclice, and of fifty dollars for

cadi office or place of businîess in every otller place, sli:ill k payable
by cvery company th, fixted capital wiiercor t!.,ceeds une hundred thon*-
sand dollars : fur eî'ery comnpany with a 1ixel capital of onc liundicd
thousand dollars or less, anti for every comipanly without a fixed capital,
the additional lax %hiall li: fifty dollars for tcdi office or place of busi-
ness il% the cities of Montreal andl Quebtc, andti îetity-live dollars fur

ecdi ofrice Ur pliace Ur bnlsinebs in every otiier place.
V.-INORIIRATEi) NAVIGATION CuMi'ANIES.

<a) iDte.tcnl t ofune pur centI. tîpn the amiount, of the paid-up capi.
ti up) tu une millioni dollar:; iuîlusivel-., aiîd twenty-five dollars fur

every Iîundred thonranrl duilars or fracticti of une liundred tlîousaîî.l
dollars uixtin evere buoin above ont million dulla.lr.

(h) % s ailditional tax of fifty dollars for cadi office or place of busi.
îîess ii the chies of Molntrea11 aîn1 Qucbec, and or twenty dollar:; fur
cadî office or plac< uf bubsie.%s iii cvery ther place.

(a) Oz»e*tentlît f oe lier cent. ulion thie asnouit of the paid-up caps-
tai .11 tu $îC-o,oOO :Zlelubivcly

(b>, Oune îlîusand dollars fur evcry Conmpany the paid.up, capital
whicrcoe ccc(l $ioo,Uooo;

(j-) An addhliioiLti tax of $5 for cadli toffice for Ille use of Ille public.

(a) Five hundreti dollars;
(é) An atiditional tay of $ zoo for the principal station in the citie,.

uf.%Iontrcal aîîd CQuebcc; 0f $50 for any oîlîvrstatioîî lîavingtifty :sub.
seribers or more, aiid of Ss for ev-ry >ation Iiaving lue ilan fifly bs b-
scriber';.

Vil.--CITY î1ASS1NER RAILWAV OR TRAM%1VAY COMPAIi'%ES.
(az) Fifîy dollars, for cacIt ile of railway or tramway worked,

wvlictlier single or double track.

(a) On the raiiway companics rncntioned iii the bclcedîîle tu tlîc
resolutiotîs, andi every railway company liaving- rceivcdl or rc-ceivin.-
grants front thie G;ovcrnmcnt of titis province, twenty dollars for cadia
mile of rnilivav %vorkcd,

<h). On ail otther raiiway companics, ive dollars for cadi suite of
railway worked.

"soivcîl, 3 .- 1that the taxce itaposeti hy thiese resolutions shall
tomsi part of the cazîsolidaîtd revenue fund ofîthe province.

lAcso)Ivcd, 4-11ha-t any proportion otf sucli taxes may be apphied, front
time tu time, hy Ille I'ruvincial Trrea-urer, unîler tlie direction of the

I.iu:eaîî.Goernr.~i-Cuncl, o the paymcssnl of the expenses in-
r.urreti for the arrying out of the billt 1>b- based upon these reslu.
lions.

1Radwliay conspanie~ rcferred tu in clatuse <a) of number IX of tlîe
scon'.l re-iolution, andi towards the cunsîruCtion of wliose raiwys î.ul..
lic moncy.% bave been exibendt or have becti appir-tîpriaîd, ejîlier: by
thi% province or by tlie 1ate province of Canada.

Canadiasi Pacifiec Railway Cumirny, for thi portion of ils railway
iii the province, extending front Muntrcil tu St. Jcrîme AvIlmer an.l,
Ottawa csty, tt)ucilict wtvi the Si. Lin auct St.- EwsItchc branchesýi;
Gra:îîl TIrutik itailnay Company o! Canadla, for thiat poirtion o! ils rail.

%%-.y in thc province; Internîauional Railway Com»iany; Lake Chîam-

lIailwa.y Cotiimpny; M.%onîrctl antI Laurenttian Culonizati..n IRailttay
Complany; Moîstrca'., Purtland i ant llot-ýi *ltnil%=y Company.
Nortl Siiore Raiiway Compaa%-y; loniac Pacifie Juniction {lta

Company, for thiat portion of its railtvay in the province ; Quebec and
1-Lak St.Jolhn lZailway Comnal4ny 1 Quewe Central ltiwyComiany;

Soutia Eastecrn Railwa.y Consptany; WVatcrlou andi Magug 1Ra-ilwa.y Co.n.
pany.

Lifo Asauranco Chart.-Wl'c have reccived ani elaborate
LiCe Assurance Chari, prcparcd by hir. A. B3. Gray,%Victoria&,
1.0., purporting Ip shtoi at a glancc te weakness and titi

rcliability of Assessîncrnt Socictics as at lirescflt constittuîcd.
Wc regret our inabifiiy tu rclproducc il, as .vr have no doubt
it would bc applrcciaîicd by sortie of our readers whio may bc
ablc to g-asp thc stibject better by thte cys: thann by the car.
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FINAWCIAL AND STATIS? ICAL. Historical Firos in London.-Iiî cadi of the yearj 9S2,
io037, si32, aind 1136, tiearly the whioie City of London

Tho Victoria (Australasia) four lier centI. £,500,000 %vis destroyed by tire. on juIv to, 1212, London B3ridge
joan rualized ain averag-,e price of LioS i3s îod. %vis hutrned., and 2,ooo pensons 1.erislied. On Septcmber

2 1666, a tire coiiiiieiiced iicar the Mounumnent, and coni-
Beal Estato valued at Sioo,ooo,ooo changed hands ini tied for louir days and nfghts, spreading over 436 acres of

Ncw York city dtiring, the year iSS7. groulid, 400 structs, anld couig i1i3,o00 Itses, anid 86
chtliches. 111 16(76, 6oo tittîes %vere debtroycd bcfore te

eal Estate inToranto>.-S.les of Re.l lEstate at Toronto, ilinte i r a ret d. 'l'le next -'rcat tire iii London %vas
during the nîonths of Aprit and Nl[ay, inountud lu $53,3og,- july 22, 1794. whenl tieariy 70(> hou'es wert: cestroyed, ini-
000. cludimg ant Eabt Inidia wvarebuuse in whiich wvere storud

Bank of IUndon, Ont.-At the animal ineil held ul 35,000 ba-g o? %.îalyctrc. Nu .îccuuint is giveil of ils ex-
igth tit., a dividend of sixty ceài.tý on t dollar wab declared, liu.ErmE.

payale o Juy 21J.Roman Catholie Statistics.-Le C'uîrrivr la Coiiudit
!zîvus the folluwving, stlisieS %vh regard te the Romn

The Building and Land Investmont Socictic.% or N-e"' Caulolic Church iii tiis Province. ht sa iliec is ar tItis
.Southî Wales %vill shortly bc required tu furnisit stateinenits moment in this jirivinice i ,48,0,oo Ruiitaî Caîlîulics, dir-
of thuir tffztirb in te sanie way as the batiks. cîed by i catrdinal, 2 Itcllbibl'tilis, 7 1ihîs i aîîoslolic

Statstis.-s anevienc of he îroressinae jrefect aîîd 1,546 îîricsis and rtligieuises. Tlîey have 957
-icgr cidneo h )o-,esmd cîiturches, 2.1 seinîaae i. d c<.lcs, 232 COIIVCilts and 69

by the ticroes i lte Sotuîh since Ille %var, it is shown Y îojiis 'w ifrn cllanclpoicsm hc
late staîisîics that lii titre-- States-Georgia, South Carolisia, the P>rovince is divided 2re pecupled as lollows b>' Callholics:
and Louiiana-tîheý ->ay taxes on 8S,otuo,ouo wertb of tgl- 2,.i .~ cou&, 'tllltre-il 61

n 000n otttw ,?
properi>'.

The Bradstrct Mercantile Ageney is about to open ant
office ii \eIbouiriie, uinder te mnagemîent of '.\r. Josce.h
C. 1>terson, ]aie chief clerk of their Toronto ulice. The
MNontrcal1 Agency bans rectiîtly leatsed ver>' desirable ut-fices

ini the B.ritish Empire Mutttiai Life Assurance Coînpany's
building,-.

léAccordling to San Prancieo Mail News, canada is
ihircatened wiîh a finantic.Ial î>anic. 'l'ie failtureo? te Central
BJank lias been foilowed b>' a generai decline iii stocks." (.)
W"e coloy the above froin t Z> sr'Is~, Itisttrtiete and
Jicnki,,gq Record, Ipubiislied tMlor Auîstralia. It will

no cloîîbt lac ai picce of itîcruslinig neîvs for Canadians.

AProgressive Canadian Plrovinoc.-Fifîy ye.tr.- ago the
popiula.tito of Novat Scotia was lc>s thia 200,000o; iII 1871
itl as 3 S-,Sco ; iii î8Sr it %vas 440,572, and noie at os esti.

mtîd at .190.000. Itb yields o? coal lias iticre.ts--d froiti a

ii the dioccesu of Qntebecc there ire 666 priests, 4 1 r clittîrches.
luS convents, lu benunaiiries and culleges, 25 Iîosphials and
129--- schools.

Who Growth of New York.-The fullowing table relire-
senîs tc growth uf -Ncw York City:

Vears Iupulatiuls.
1656 ................................ 1,*.?"
1753i ............... ................... 10.3SI
Isou .......................... ........ 60,S 9
IS20 ......... ...... ................... 12.3.706
1830........ .......................... 202,5Sqâ
1,S40.......................1,3

îo............... .... ...... ........137

IS7 .............................. 9.12.2t):
1io ................................ 1,Zo

8,3ujo
1887 ................................1,6SS,4=3

F'ailures in Great Britain.-\ccording, to '.\r. Richard
Seyd, the ntunibtrof fiires in Uic United Kiiîîgdoni during,
te lîsi fcw ycars fils bvcil as followvs 1

as zar. wbile cvcn in spite of the devcloîmint n on Y=r iruticalc
ship) building. ils ivooden shiip)btildinig bias inerciscd four- i s9o...... 1,4S l."9 .;,6347
b-ld ini t jast liîirty years. Its ftshery producîs have it- IO...............,7 ,09 1t4

crcased iii fifty years front Z$Scj,ooo tu qq,ooo,0ooo iS.1...............1.314 'y,703 11,vt9

1 SIS3............. 1,301 «),:3s u.

Chinese Poptilation..AL the last ctlnstis of te ulnitcd ...... 61 ,' 3ý7
States (îSSo) Ille total Cbiincsc; popuîlauion wa o15,4j65,... .;............ ....... .. ,3s'z;.)1
against 63,199 in rS7o, and .34,933 inii îSo. lThev are itar- Sp............ .... <1 .3 5-714

]y' ail ini tbc Pa.cifie Suates, îtcerc licittg 7 5,1 3= in CaIi(urnia. ,.,jc above N a1 v.altialîle guide tn tlie eizerai coniditi.iji o?
9,510 iii Oregon, 5,416 iii Nevada. 3,379 it Idahto. ,18S6 iiin îcrci oeera

Wabngio:, i.765ý iii Mfontana, and i ,6ýo iii Arizotîa. No cviiac il ntir
ctller Statu had a,ooo. The1re uvcre 0111 14S. Jaî.atîc!ýc ili Intereing Statistics.-Dr. flnrclieter bias 1pub!ishcd
the 'diole cotintry. 1'hîse figulres il-ciadc .779 CîtîcNee sorte intcresîing Ntatistic-s in ih CUic risi.m :I(lrtcalc regard.
womincit Or gNirls, atid 14 Jajaîtcse nonictt, ail hc otîters hein.,

ànis flt oa hns 4 ae u D3 fei ies g tue United states. l'hesc arc sçol of Ilis figUres :
ivcre born in tc United States. i .-- - ..- "-

Lîfo Statisticians.-John E. De WVitt, in? Hoiland.was the
first or scîcîtitîss lu appiy nialhemlatîcai caictilations tu te
vaiuation of iuman lifec, il% i 66o. 'rite dsiîustdaîou
icr, Halley, consîrucicd a niortaiîy table in 16S7, Ille dita
having bects ?î,riiished tu hiitu hy I)r. Newmian. of 3eli

Grnianly. He ivas rcally the firsi ilo Shud iighr t 111 tîte
sciecec of life contingencics. Dr. l'rice construcced Ic

-Sicdislî T1able in 1760, and in 176z blis ceiebra:ed North-
.iptos Table. Acttary Josi Nlilney consirucîed tic

Carlisie Table froin observations made bctwces i 78o and
!7S7. Titis tabc is ycî rcogniized astlie Iading staindard
in the Courts of bath Engiaîtd and Anicrica.

10,i.) szt7o, ...... .. LIWI ......

1s;o0. tSSo, ... îcica .............

uNS;o i s;0, Rn 2h...i.............

sS5o isi i,";o, r)tonn *tl,-ii...............

IS3.. tel ts;o, Evoan Ciiic...............
IS;o Io :850), ..........

183og 10 1S7o, E,.angelical ...............
zS;o tu tSS6. 4 .........

27,070
41,196

36,236

Z-9SC,,0o

I 1,OO1,92S
19,289,393
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The Fire Agents' Toit Book.
NVIIAT 't}01: OUi( FRLIENS SAY AGOLIT 1Y.

(1/M'*. IknryC Il. 11:154, insurance Conîrniissioner, àNcw l.ia.
"Tlîa's a dllitaltttle volume. %Vlîy, you %vill compel nlie Io

knuw a hecala about Insurance, in spite of niysewl! 'flic infornmationi is
Of a1 cliaraCter iliat îvon* hurt evcn a C)nirniis3ioir, anal the tables airc

'Very full endal helpiol. 1 ilink you Vcry mucli fur tht 'e S txi"

"lThis ks an iSnio. volunme of 241 pages, by J. GroId gblislittd
by PR. Wilbon Sluîîhj aLi I?.%*sURANCIE" AN-'le~AC CIIRONICI- oft*tC,
M1ontrcal. XI I)rCseliàt% the wivcl-lnunz, chiaractcrrnIcso!M.Crs ld
litCrary WOJL, M.irlcd lay ireciiun uvfstattiticnt, and grcat familiarity
%viî1î detailb. 'liç Text ituk is a VUcabulary Ur about 700 lire insu r-
ance ternii and phra.4ýs, %v;tls tut-m tcclitîcal imporis, tu -.hIicli arc
adde-d pulicy ft.raaat, cnIiursecmcîats, permit,, .qKcific clauses:, short-
raie and canccIIatiozi tables. etc. XI is a goîod tici.k iaovk fur rcictciice
on aiany points whiere iti!surncc utttr ïniy bc otseurc ut doiabtiul,
and il calis fur a mainimaum c.! end:aon."

(J.iuuirà::a.1,;e, Ners' York.)

Tiea icAeîTs Bouk,- 1.ubliî.httl lbylR. Wilson Sniiih, pullr
li>11et Of the lSîÂc.ASt 1-SAS%.CF 01RiONICLL, of îloautieal.
cornasç to us içiti Ue o! ais lc..t recossssuation, %Ianil).d oan the tiue
page an thc nai of ais auilaor, J. Gaastsuld. lits alrcady enviable ta-
piitaiiun -. a wtcr oit lire insuratarc tul-jects aeeds no spccli bl3zun-
ing Uf trrmiçtis ur lacraltic di>ltday tu add lu its luitre. MN. Grasivodl
lias latta in tht lire insutrance ficlai, andl laving large î.ractical kîaow-
letlge, is qualifacd t... piouce a lovl, %tlticla tle practical ai tan
appreciate. *fluis b>ook i> a book cf rcfcrcnca for th fire anurancc
agicsat. Il i5, in fact, an annutatc-d Jictiunary of the hcrnîs, îPhrasc.s
and fo-zas in commaun ubc in tht bausiness, :trragctl aIpltabctially, endi
acconipanicd by a systean cttau%%4.cfercnces, whilil inalicates thc exact

loctiou j!currehiicd niattar. 'fhlmuIalkis eaî.ly içortitua pric-ltwu
dollars-and wre licibe thse vecral atithor endl the puhahasher wall each
cnjoy a lilbaral inc;jn froin its sale.

(1isidrazt.e ýllia'njr. Newv Voriq.
The - ire Argcnis *let Ilui, - is the nanic of a vilume. convecniant

in site for carrying in thtc egenis- poclicz, srhicla lasjust been publishi
11Y R. WVilstiii Smitla ai Nlibnircal, andl o! whil J. Griswuld is tht
authur c ofo which can tie proflc u n application at thea Office <u
ilia M'ii'ir, Ncw Vurt-). M.Nl. Cffawol's nania lias been tou long f

faîirt'lire.undcrwratcrs in trineetion wih i- vaious publications
to rciluira aay sialecnt regatding lais paculiar siînes t0 prepara suca
a woik. Fùr alm-.os a geratiun lac lias 1,can a wvalking cmccl.bpac.
dia o! the î.rincaî.les irn]l pracce: o! ftcr.iasuratne. Tie uresen
V-lunis a condl.cwa, praclacal cncyclopathi ia tise furrn Of an anno-

tzitrd tlictiuoaary, casl'raciaîg tiie %aTiun anst% J'hm-Cs, usa;ges,, a.i>I
foris; in tise aaiong tarc-uMnrritcs, -. li thcarscîvcr2l iccianic2l aicar-
i1 19, legil acostruclin. andl gencral appllication tai thse businessj. l
inaluades also a ct-Ilcciion Uf si;ggesîivýc, practical slclet'sn% ->r mods,
upon whicl ,* furmaulate pl.iaies tri cover any or the hasrds uamally
%vrittexi up<aa by ireundeTwriter.c, andl prtcecul l'y bnici suggestions
upou. îKdhcy writig. TIle b>ook iç dasigrcal fur daîly relcrence Liv tisa
agent, anA as a haa.ly asanual for tht office.

( 7» Chre'rid.-, 4Nase, Vorl).
'WVc have rcaavetl a copy of thse II Fira .Agetîs Text lIook,-by Mn..

J. Griswol, a book (coaveaient pocket size> Of o-enr Io uidrel
paes. «I lit: authcr lias arrngcl in thetfor.-i cf ani annotaical diction.

ary a v*ariety of ternis, pahrases, usages andl farns in use amnaog rana
undttriiers, %svilh thecir itch.ical rncaning, legal continaation andl
i;ceral application to thse bsiness. Tia %ork possesc.s ravlta
a referenet rTtest bock. l s pualishcd by R. Wilson smlit, %ton t-
rcal ; price, tiro dollars a topy.

(7Zer 1-*udXe, Toronto.)
Tht laiest work to hand publishcd in Canada, on Fie Insuranat,

is 4«f, M 'Iirc Agant's Tcx lok." by Nf. J. Gniswold, tise wcll.known

autiior un Firc Insuraiîce. It is a 113114 refercnce book, pocket site,
o! u'er 2w0 pages, arranged as -in anasoîttd dictiotiary in wlaii the
techiaical naeaiaing of ternis, also fornis iii use aaaaoiig rire millet writers,
arc given iii plaia, concist language. Tie Text Book wiII bc round a
valuall a:il t insurauîce agents andl others cunnected %villa or intcrcsted
in fire inia'rance. Ili k publisbed by IL Wilsun Smith, Mlontreal.
Frice $2 a1 colly.

'l'le forcgoiuig is wlîat soine of our cotiteniporaries say of
this handy volume, which, froîn presenlt iindicatiors, wvil
soon becoine as popular as the carlier wvorl. of ils irell-
kuowiî and highly tl)lrcci.ited autiior. It is truly, as its
litle cdaimls, I'li le ire Agesi's Texî Book," for daily re-
féece, aiîd a îarc.-etation copiy 10 cach of thecir local agents
woîtld afford a niost appropriate and gratifyiing opportunity
for an1 expression of h ic sîcml an tVllaida tley are lIeld l>y
tlicet sut cral coulliainies and înanagen., and onie wvhich buch
ai- nt could not fail to tl)ircciatc in relurii.

<Jrders frouin counîî>nics solicited. Prices graded accord-
lu<, 10 quantities cardered.

THE PUflLISHEI.

Goverament Expenditure on Harbors.-Sinci: Coinfed-
cratioa i îe tvxljeidittire of ili-- Dominion Gotvertnîcan on
harbors lias licc tilea millions o! dollars, somne of wliich:
have becn as follos:-

....... n......................... . 536,36S
Oac, S.u:d...........................94r491

Ringq.ti ..................... ......... 4275
G. îcnica............................ 513,0;0

Cf.làur .. ... ......... ... ... ... 154,562
St. Ja.hn............................. 4SOM06
ilaafax...................... ....... a2P40o
N'lontrcal............................... nothing

Peofflc iiiust have rer.reation, and as Totonto peop>le are
depenidcint ul ài the bay for their fun, ir is riglit, wce suippose,
tha. ovcr lial! a million o! dollars lias lieu spcni il% order
to, aflbrd acconmmodation to the very î>rety and busy uitile
excuràîon steamîers wv'iiclî pI>' about the bay and the lake.
ialf a million lias liceti spenlt at Godericli in ana-king a sort

o! a lat oi refuge of the harbor of tiat towvn. A hutndred
and fifty thousand lias been spent upion Cobourg harbor for
the purîlose of--in order tai-so thaî-oî, %vell, %ve do not
knowv %hy and addiellr do iuic Peuple of ithat place, uhlougli
some of tic Grits art: tnttil enouigli t0 say that in order

1 kcp tue political lotile of the constituctîcy Conservative.
As Ilie Governlinent lias spcnt so niîclî upon jleasure ai
Touna>, %Ilion înercy at Godlericli, tapon politics or whatect~r
it is at Coboturg, wvliv slhnuld it îlot sj>cnd sonmething ulion
commnerce ai .uira. IYes

DEAD CAIFORNMA CO-OPERATIVES.
We7 rccall tic fohloiii failtires or C.iliiornia- hat-passcrs.

Some of mir rcders caîtl lbrobably add to tic list :
!zouîibc-n Csalif.-n.a Nluiual 0il V'cci-1n
San Franacisco ! $aicîy Fund Amiation.
Sait Franciscn Vnivcrsal Ilcnevolent Assoeiaaion-cndorsed 1-y

lca'ling buains,%an' ursie~ia mien.
l'acilic Coa't lirancli olîhe Mutual Self En-lowment andlenevtlcnt

A-sociation or Teaç.
Pacitia Mtutual Entlowment Association of Oîland.
1'cpliW là!a and Accident A-sociation.
Caliornia lÀrieand E ndowmscnt rssodiation-cndorsed bi' Icauit;;

business and proIressional mna.
Ycauths7 Nslaaual En&dowicnt Assciation ori Sait Francisco.

litbors llutiaai Endowmcnttlssocintion of l1.nermcre.
.\Iutual Ençloiment anal Proteesive Association of Santa Rosa

Ordcr of M.%utel Companions.
Vniîcd Frienals of the i'act',c (Chosea Friends).

Ail tic forcgoing, cxccpt the first, bave failcd within tic
past ilirc or four ycars.-Tîc Cocut Rce.
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(r or r cep on dr n c r "Does Lîn-F ASSURANCE STOCK PAtV?"

[Wedonothod urslvs r.,)oi,,bl fr te iewç xpcý%l y We tisat the wVhole circultir selc.-î.

C[Wepc otld sl ve epoJi urttvksepe]cib Iiis wîaole statenient is ricli. 1 th~aik I .se a matvissient of tii id

Corr5pOdCilS.]attacl.ed te a dcwument sectiing fusil% chtiiitt for public pairolmage in L.ire

TORONTO LEIwIER. %-çum-nce, il wouid hc a hearendr document on e4ilh scuîing furt rte

.1 jireng liquid, l4nit.il'r i: t4:1nJrer -VI liPlid.iil- ~1idaa'1fil(- :vh'k îrtb-if truct-. îo aC iect :S.igIttliefrl~r
.Çifi( ,'f ,u~si"- Iaî:e wud liiee waill tlarutt any eflaîlgetit rays i (juste antether tl*rLction, whi!c tige

fhezldilo~r .IRaaI~ Sitac itcri wviil be ctblivenienhiy crW~i

])FAR Sî-Ta'sacintin our <laily piesthat Mr. i lenry 1.yr' 13ait, >Ir. I'lisor. thr gre.t, ill aisuaiLisîg quest4iona %, Ire rite mtate.

the lhardwaorlciag a-id eficint 1.ia' 1îtiie ut c tilt ticfuiict Central iIal.nienas truc i le.'tr aii.iiirit, t ait îilby J. m tt i1tk.Tiglig

liad Ilern tol'd of $s.-oo, caîsecd usineitciciat atniiig<t h-ias aiat%-ER CI

fliendu anal acquainîaîtit. XIla r tilt robiery %was oatielittez~.;
hly a nIemter Af t Ille -aicrî genltry. 'Ilit hllnd'lch i,ia~ . t% a TORONTO JOTTINGS.

lirai of mioney ta carry mut't i an onct. 1îuckri. csîsci3li as in tii case ýrCHOICE
whenil ws ai in ittittt. tlntc>attl lilf-drces uýd fo illki.gDEA SIR.-I ans adinînnishetl that unle5s the tratisth vbsuppreseci

change and ipayang mnailiacruuaat.- 1 lie tact tir ais bcaaag ill an sissaii 1ihr %l eaos Inifu oTjita .ogai

saiver uras the occi>àon uf tilt lisser Iheuag caughît an the act, for îcciiileasotsaf o ot~,î'uîii uîa ona
.idenaaty j>o eNtatîiishol ; buit lie lia, lcai i'rouagia u'ne vv.ar, andi ha% heen

iicing a man*% poeL-ct -if $.-Oo an luu.e coin s ais explit reqaaarîr'gz iad

deatcrity anti patiaence seitia pe)rsccrnce. înics. rte mnan lec aslclp,anailiogt faeg aeil hne ,N btit i rgiti.Ih vog

i is nl ai ail l iatat 'Mr. Ls .a- asiccla in the Union Staion <d'tes of il t~ C "tpiiîalciefotnota1 in

a mrlith tisat lac has ever beeaa absici, iii thc Central Biaak l lac.c cc.-t tr i uiibllsncilig,%ihlhIl
an~ ior kn" larn sul grc stiit nc a th~ pulic ougit Io lac allae aceltaitei,. iaa Oaard.r sisal I aiay lie able ta gel

l'allies who $no hi0 thti liottoi %vri uîlnc int ffOCti't,.,iiCacitt.iC' luî

To showv how clevcr s-unic of tiace. pickaocl.-cts arc, I baave oui). ta t hblius folc n uecsuit.cý l%.vr

%talc that sortie $.iýS-3o uaf tige $300 iaad actualy baeait tl-.%tracatt toui :caeai lvmi itam ii!caamar n!sa'cesaclc

Mr. Lycs righit pant pckcî hecfurec leta ast-mrilarc tilas, lac %vas !n conamng more carcumapecti n Icr diig,, aaad1 if Ille grxd work conti.

the liaandc ofa Receiver andi iii cour>c of liquidation laissself. Mr. Lyc nc iIto uctîalcil c a~ aryrsacal iies

succded, as bc lias donc btf«arc, in Iaringislg a1 ra-.cnl ta jua'4ice. Tlic VI.î -11 ATF.

inans namec is saiti ta lac Nlason. andt as lic as a!rcaaly tanter iock andi
i '%Ihliuth value have uni t.1 aiciad as r.Ijidly ac %va% ircritt, 1ea

kry,st is aitogether lalely tomne ligne wat laps I)Cf&rc lac Ibtconaetsa ffretcsîleltli 1 infml ci bLI tat i. aî rtî ea u

Mnassif. ~'hist congralulaiing: ?tir. L.ye iaat niatters aie w'D teurse.
ant attia ta lae smlauiasan svih ain fo tu trubl ani rtisans bave hall tiacar effe.t ; ait.! tige aaaen tlt) iay ilacir action%

=pa i th sasi ime wllihiss fortil troble and larnies uiuny svho wcere Itrcl&2rng to u ilti vtill, ilhensive 1-- the

Plnnoyance bc bas been put tu, il as; stel Io say 111aî we %lil" a11 or sufferers dusing the tvisiter naciitia.

us bc Tlt.Te cattdait aiacnal earring large Sum, !Iout our e arsn. a' a - Er iaa Ille sprang, ecrvîlinig Iaivitc-l secti <tr a. ptosperou% year

1'racticc.eb. if lstr. I.ye hall cusitinuvc.ian talt insurancc IT%» ai g yelctl e .a as scaaat i ailaa ignl

fasuon. cf wii hie sens tnce n laariwoakinr meniber. hie %van id naît i ic h î .aae nstrs . butc jtsa'is lotaciie building ant alîhogh

bavec beeni eatght -il any lange vit'a -«o nuch mon-y in lhi% poic-iu .siIc Ilemciit ais m.oonk arrvei t ies nI-clatile 'vs lc, anti atu pia

MeImbers cf the crafi are reîtang rezaly f4r their acsînic mmc 1arre 1 seulemebnt ws -af cai l i an t n4 fochifv3 ilutic-sl.1nl epn

jaunts, andi saon arali lac met seaut far -an1.1 siar un Ialca5urc tient The ¶ ,ýzottriab.a'igteed-wac. 
t ecieag.dnayla~

fortanto Board aac jutt now svreast!ang sth the comms$nat lu a inandi i mnac lc tit in Ille aia.eaa« -f a lax. mn is' lt c.afctv of Ille

coners tirestion. As I haave nirntanet long ng'., the îentlcnev Ioa gave iuain

a commission ta any one ansti cvMr one introduhcing Lusiaco. lias laccn ! .ncv ti i acpas cgigaîcga. I3i a~cn.o ô

o.f lait on the incrcasc. Vots place my rîsk anti get a conamisq--n. I .agn anlape.sciiy

i.lace yours, andi ditto. distr. Vou niay bac a journialist <as vou -ire). 1 mngn an amplei mlhta ar

rnay bc a laivye <as 1 amrn ot), but wc botui rcach cosmhaaloIa 3anysea. -,,reak.inaee, te engage it, enlcru.sii's ultl ttouul'I i'. s'îlaersisc l.aec

Nr the regsîlars in the lau-ine- %as' tus' have a claimi i ail thcrc i.- IKî'en uniîcriaken.

in il, hy lighi of cael-sivcly folitvang at, andi blei the <emlise In Ilhe nicamni, there is a rcnral feeli-ig of-il îitIsc in the future

itho pasy Commission inliwarnliiiatciy. A sicucmmitte kç ai lar- Ipro<apcrty cf the citv.

scrnt siîting, ansi wii likely hile. mit ssnacting 10 hcad off the~ c SVt

t.impl.inei of. For isty part. I o tint laclieve an cules 21141 rcgulataia A1 Mait lias tacen hieguia -gaan,î -iie i eutr cniaaniks, liv a former

anal agrceetflt larosghî out iin.lcr %uch pressure. 1 vrouiti =%lier coin. à
sriiel t. Ille Ibrangiaag in a al-clas esa-ngelisi tu conveit t11e meats aVhr agent. The da3im iç for ser-Vices %at' in bave bcen renleatýI in ea'nnc-

lion w-itia organuzatmon. but il is î:cl rtgitiy <r aeroi1gly. thai te

go a5-ray anto wrong palles. and mause %hem Ity s.tong IierTtiaSttot tui clatni2nt la- pui siamsclf ot rai c.tirt t.y lbiàaasitg in tige Itceet litai lie

corne liack nal live aap 10, csa'ing ns.- ani the uiritten ss -. ! nI i criixane ccy ç,<icr -f rte coniluny, aap tra the 1te.lci Iaims.

launctty an spirit und fairplay ttm-artis co.nscmtr-e. Yosu dona lia"pers 11i anti %vculcl svrrv ilin oui of il any -. %ay, '.vbcîtar îtucy ilwcdt lïmn
%.' i.now of an insistance c%-angels, scias coul'i sraep Ille latent c'-," oer noî. The cnmpxny climt ihat as «nrains etaninissi'anç iaccame duie

in sonie cf the insaaraaae amen in Torontoa, titi you ? or hr febcet hi cvchen ug %1 c imln-nlgaty

ARZIE!.. rluract. The monry ciaimecil in 1e reatliy duc 1dmi ivac liaid i'>

TtirONTOfç, 41b1 JUIY, 1,ff couart, anti il Î% note unticrgiô.al that il hîa, goage iaainiy ta Icay i- soli-

NEW L.IFE COMPANY. clory, se ihai bc is fulotik-cly ira ac iacla iaca' cvcn if lac wms.ý

])FA Et'îTogi-Tlae ciostil circulir lha% failes n mb my itanis in a A *I.IA S.'s'st FOR Vt 5.4î.S

western town ; il ir, as ycra seul reaciily olaservea a pýrçlspcctuil -t The retura premitîn lilin ist citle of tue ncwve cii things in lie

1.11e Assurance Company tltat iç propote Tic IE. Il ltsa: coti ».tiS, initr3nce. I,. lias- tceaîiy becn rcu. Iclity s*ane ic Ileccgmpanîes,

- Tut I a$ , ticte is mnny in such a raane; bti as lift instr- nal i, piolîiar niainiy laccatuai tc Ile Ctlc il gaves for the inlaginaian

anace is noir cvcnfcd il naay bac oui intica t in f. c!o the agent in thte iîrcpnratiiit of " csinaatcs,' as ilic larenaluins arc

'ltaa 1 want te conte at, however, i-, axe Ille fnditswa:fs .I el ui not reaurnet utail aftcr the insurcl is ticat. I %vas rccntiy slaown ail

te catch STrocx subseriberç zwlid? I baave a policyv in a Stock t7.-.n- estimait matle lay onc o! ilae Stor- fakirs in Ille imssisaess, wh',

Jassy,and if theseintsin ibis l'rfflbcetîas arc truc, or anyasbtrcin j mixes sUP f2ncy rnethods uf reilieing the dussîes of Ilte Means îakcr

that ncighlacurhooct, 1 iliink 1%Idsoat pref-er a lar~Ce elmto*rnul of SToCF ii h otcher occiapatiiusae in wvhidî the rturn laremisitris arec«alii,,

~amt aimJaý1)?I'u.uY. 1 quoc froin III: viicultr ;- .. Ms'îîuary D)ividencis."
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As well call lise atnount of the policy a Il borsuar-y Dividend." Mie triasction being that, the insureci arc promised that titeir prcmiurns
premiums retturred are as much a paît of the policy as the policy itstIr. svill neyer lie more thati thc 1 lier cent. Mie gencral agent %vio employs
Ana additional prerniumi is paid, in orcler that the wlîole prenîiumi may this oroamîlent to a disîinguiied profèssion allows his sub-agents a big
bc rcîurned iii the event of death Meore the divîclcnds art payable, anc! commission on termr pioltcieç, and claims thai it is noine of tis busine.s
to represent tlîcm in any etiter lighst is mislcading. how match of tuat they gave away,

THÉ NIUT5'AL RESERVE lIAS P'AU) A CLAUM. I will itot tell voit liowv ntny of tiiese men arc officers of the Cana-
diati Lite Vinderwriters Associattion, as by su <bing is would bic easy ta

Mise daily papers advise us or the foregoing tact, andi I suppose it is place tOsent, liat saitne eÀ tierni arc o<lcer5, aIl are menîbers.
truc, strange as it may appear. Il la flot a matter of vital importance 1 violat ne coîttidence stiien 1 say thas anotiier association is about
uîuier ordinary circumst:%nces, or one that caîls for lc.ud protestations to lx fone for tlie plirpse of licklisting tiee rebate outlaws, an.!
on the part of thse payer ; but as one cars neyer tell by the cackie the giviiig tlîcir nies to the fraternity int a mnihly circîilar, so tiait those
size of the cgg, se i is la ipo.ible from this cîrcumastance te (letetntine who ha.ve any suaine Icît may change ttheir tactics.
svhetlîer this association as going to continue on in te good vray.CETA NK FAIS

WVe are nul totl by '-r. Mlatithews, wvhose letter ot thatîka is given in ceITAr ;t~~AVI5
fll in connectien with lIii case,-ti in order te pay ihis claîni or il; about lime tîtat ve litard the last of this :sudations swindle, but
$iS,oooa on tîte lite of tais fatier, the ntenîbers of tite association have il seerriF that the «Iafternmaîlî" promices even more starîling resolîs

betn assessed for $2o,oo as per the conititution, noer are we dvs titan the firss cup cfgrin ihnsis fi nme rmnhte
%vital relation the added S5,000 bears te the liabilities of tîte companay. consideredl honorable, sVlîe, lu escaple the double liability which
Although we are total with mutch flourishli ow mucit more it wnrulcl «tahst h.odigo akstcaenwbgigtecut
have cosi the tlc Ml. '.Itthetvs In have insureci for *z5,00o in ans nid beieve that they wcew orly ,tool pigeCons, conpirators, pals of the
line cenîpanty, aie mention is macle of the extra $5,oooa ssltbh tc cscapedl presidetit, manager, and dircctors of the dcfunct central is

certificate holders are callest uaion te pay, just because blr. Matthews *aiebng. vla hc -oeo hcemnafii ht hywr
diecl betre they did. No, gentlemen, tliere îs unIy ont coninion seine hprstncwiheicismcfte enal ttthyer
ntetli of providing a reserve for lite insurance companaies.onylcy tikisigîtgntîearm.

A faindi whicit cars onîy grow by tîte iticrcase cf nmertaliîy among lthe l eiir great progenitor la repcied tu have saisi on ane occasion.
members w~ill alivays lc a tcntptatîon ta bring it bad lives. "AIl iltat a mani bath %vill lie give for lais life," Ibut if he hast foresen

A lfe nuatie eseve o mnnanyhin mut hvesom I>.%Tng tliec tràla tu liability, lie sveiild have varied bis smatemnent suant-
A 11e oauaute rsere t otan oystngmus hae sosebcatng selat. - Ail tat sonte uen have it te svay of honor, manitood, self

un the company*s liabilities, but in this case it sinply mnusa liait a respect andi iiîdepeniidnce of chtanter %vil] thry give te escape thc
certain number of 1teople are dcal. net tiat tiiere tas a retcrve tu ntret îîaynienî uf their jîisî d t ssul(l lie sitarer the mark.
ste dlaims of living nicuobers wivhi the, mature. I Sûme of tese geticincos have neyer lo.t an opportunity since bte

1 casîtier, ?Lr. Allan, left the city, tu llame tairm for the disaster svhbch
THE WI.CKEI) AG~ENT LOCATEI). b las overtiken tîte hank. Ile alone -.as bte colossal scoundrel ; he

An~~~~~~~~~~~ ~ ~ ~ ~ ~ ~ macl alecrcnsic aeune yntcsniasi iie the %titemrsnîs wluicit turnedt eusta n e false ; he maoipsulated
An ausig ltîl cieunitanc cme nîirmy otîesoie'a>sge: tlîc bocks ceer itig-lit witen the inmaculate chmîcciors %verse in tite agon

A lire insur.Ince agent, '.vio believed lic liad leen vicbiinizcd îty a travel- cf txantinaton of the accountç ; ite is'.ued large amoutnls of stock
littg canvasser, came te tbe cbîy te lisantsaup the mans whIt lias] wrongcd illcgally; lic it seis selo svtckedlly failed to acccpt stocks transterre«I
faim. l le confided tis trouble ta a friend svltomn lie mrt on thte strcet, te linin dist: books ; lie it who sei radtscl in fictitious stock, tltcly
saying thaite is: an lit %vas aficr -was now in the cmploy of a tir intr îobbing the putblic. Indeed, no aictrcsitttions ita sords culd potray

nncecomara wih lenaluaresin oroto.tîte villaity cf, and i tnislinmcnt %'.as tee great for, that matis

' bca h a vcr>' bal omari? " queriecl tltc frienîl. "~'slicn aea1 eut ];ni a ray of ligbt ha,; fallen atiart titeir vision. Allan %val the
-and out scairs; ontcof tîtose fcrllows lito svoîld ratliergo crookcdtitao k an sos .edîc asllo odcnim ierasrin.I

lieco«ulai be induccdt te swcar tuit the transactions ie %vas concerned iii
straigbs ai ail tintes ?" «Voo have liti hirm off cxactly," sai! te alleged wcre in the basik's iintere'., instr-aul uotabis owii, the bank itaving re
victini. l Oht. titen 1 ca tell vois wlterr bc iç. aisthouglu 1 don't know faim ccivcdl the bentit. tlîcn si tld lie possilel for theni te escape the

-at aIl, I will go witli you andI point <ut the plIace. 1lc is seorking for the penalties attaclied te holding tîte batnk,'s stock.
-Lte Insurance Comnpany. That's tlic sort ofmcti iithaiwys get. Traie, sec have conleintord Allait tu tIse lowcst deptbs of infamy.

Vou go upstars -and scethHcnuanatscouncîr 1l, a waittocllderfua falsilie rccf asco)indretabemenisntetc..., eec,
Vougupsairandeetlentnagraidl eilseaîousideoryu."liC but if çxi cati ie flot bce the more etily reacîed ? WVitt lie net lIe

seent aip ancî camne clous ii -a fcwv minutcsiaying: Il 't'u aie riglit, I have amenable ta rcason-uid inflticnce-a.ntl as or requesi make such de.
seen tia manager, 'anc he says he lias suclu a ita seorlcing fur ii. lie positiois, 'as %vil] enalule ai-, ta .%ve ,onme of or little reserrss?
titinls bc is a-LU rigbt, lias len» lîling j;uni bus.incs ; îot very pienirt MItis m % le of reas oninZ ir.llucçýl linc resut. A mans% su wa%. very
ireturn, net ve r fsit, but on the ieliolc a îîrcity gaocî ian." mucu itit;eaîcîl indred, nîinkes lus wv se Minneapolis, and sncceedsl in

over ~ ~ ~ t tu enpn tî sikc lnigiîtg %Ir. Allan tn Dcîrl.it, for the purpose cf inakîiig the nccssa.rv
Tiere iota t quiet amusemenit oe h opn hîaving th akm ffiil.lvlt,%.Ianlti i a tiotigit a gicas %troke of diplimacy blibcn

.agents.Icol)%i«l
ilose is il ? Ls Allan sti-h ain arcit scindmrel as these men have

THE REBAT£ Dt5tlO.NE5.TY AND TUF i.IFF 1VNPF.RWRITERS %'SSOCIA. endeavorcd te picturc iinu? If lie is, tas Its cvidetice cf any valuse?
Tlt'N*.or shauuld it lae se takena iii any court in titis country ? Let the gentle-

men interestel atnwcr.
'Mis Association, recently orgaitiscul, is Coing t liena grenter suiccess Nsly nitn opinionu i% tîtat Allans bas been a matchlî îîuied mars. and

titan I tbooght. *flîc abolition of the iniqutitous anod diblioutsst systecm tbat sursis:et bis nio.si loutr-motithcdj traducers wvill nmci tu vibit .t
ef rebates %w one et the ilaiiks. in litir llatn, antI liw sscl] thcy niildcr clinttitan ors belore tîte rigors of ssîntur set in.
.sresutcceding in tbcir nobiccfforts in thiç direction ntay bic gatlieredl frot A N*EW l>F.l*ARi*t'r..

thte tcsv tacts I am about te cîcta-il. I may piremise by %ayîng tîtat 1 Cer 1 knoiw liant in tItis item, I amn treadling on d.iîîgcrous% ground, but t%
gava: yon the naines cf cvcry party refcrreul to, selîcîli t-aiagng dir- se many indlecencic-, are 11013 possible on accuotnt the rdltic'nce csf

geneal gen. sli-gentor osucdwit aIlSucsurouiuîtga, tîe lire-s, tiicugi fear of wvorry and costs of cous t, I Ceci it as a dtîty
celer, Ceta gn,%t-gn riwcl ihaltesroidns se hmlant -as the grossesi of irregularities in connection svith tîte so-calloll
titai titere cans bc ne dout o et lîcir absolute trulli, or of tite sinccrity ot administration et justice i b is cily.
lise memuters in their atterriras tn put <Iown tItis mess diagraceful a.%Ixct Il senîs iîarcly crechibie tiat collusion cars exist betwcor a %Icec-
otliteinsuranccsoiciting. Ne. 1 is.iace.wltereaslmerioneclteyou tive, ani acriminai iasvver, in orcler tiat charges cf a more or le.s
betoire a rel)Ate %v'as offered in1 the shape of a -sulisctipi ion ta a clturch, serious ch-tracter sisal! bce macle agaiost -came cine %clected as a vicini,
saisi sbscriptio teobc paid by an agent %vbe was paid by salaty, andi to srîlh a -viev of inereasiog the -priciice, an'u lninging ilo promsincr.
asvhen il made ne difrèrence ssbeîher is business seas large or smail, se ntature ste afnresaid C. L., antd yet lthat is just wiîat, l beiievel in ccr-
th2t th1e Company sens probitiy te m.a 1 ffenader. 'No. 2 is a case in tain svel iiîfurmcd cidels. Itsatinit îaîtteca-illings etdete-ctiventi
svbbch a travelling agent seititin ste last monîth insurcd îthre mn on a criminal counsel were divorced, and unicss tlcyne yQu mayî3 look, eut
term plan for Sieoooe acit, lte united premionis chargeai bcbng $300 foCcr liycly tinits inostar çtminl1 çourts,

P 1a ;,n .tr, -;,lA. r- sr1 -. n. 9 .. %il el.y.A 41 fi-. 1v
Or a t-, %"," y - - 1. V 'q "-bý "-t %, -- f-eb 1, V il
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LOSS IF ANY PAYABLE TO-

Vcis,,Julie 3rd, isss.

Editor, CsaONIcLIC.
I)sAs' SIR,-Ini yci..r Decilour istie, yoit IPd.al i e tdvuiioii

given i j the case of 11. V. i larris ve ilyth N'ational A.sitm.inic Cto. of
Iredind, agaissst 10hicli decision aplical Wvas mîale. Ucuî you kiuadly iii-
furi nie as to ressait of said appeal,.tndl oblige,

YQX'uu' tiuly,
1%1. W.

[1» thc casc aliove referred tu, ani appeai "'as ait once
taken by Messrs. Hatton & beenn olicitors of the
National, front Judge Papisseaut's jud-gment, whlich is stili
pending before the Court of Qtîcs's iBench, and 'viii, ive
expect, bc argucd during the next terni of that Court, iii
September proxo. %Vlhcre a ruiing so cossîrary to AI prece-
ding jurisprudence in sucb cases cannot, as we thisk, but bc
overruicd, for reasons stated in Our article tilon the subject
on page 514 of the IJeceniber issue of the Is'suRAs'c
CIIRONICLE.-EiD.]

AI>JUSTMENT 0F PIRE LOSSES

IlSubscriber " scnds tus the folloiving lutter and asks for an The Railway Oommissioners, Albany', N. Y., wiIl please

opinion.accel)t our ttsanks for l'arts 1. and II. of tbeir 18S87 Report.

Edji1", C11RONICU, Mloatreal. The Sun Life lias declarcd a dividcnd of six per cent. for
SIR,-Thlere is a différenCe of opinion lacttween a geeal gn tse hialf year ending June 30"' . -ayable on and aftcr July

niysclf, flot as ta anounit but ;-., t princijile. git gn n 3 rd inst.

1 claimi a fée for atljustaiig a bsmali loN. lie claîîins Ilu.t t a til U Good for Chieago.-It is sLated tisat about $S8,ooo,ooo
dut o anagnt a evre istîne rais.Nuhîîg as~ail n rgad in new life assurances werc writteu in Chicago last ycar iii

to it when 1 %vas appoiîîted agent. Give nie youer opîîîîst.îa, anitl oblige level premniuin oflices.
\'uurs,

SUISCIDIER.
junc iSUsi, 1888.

REI'I..

[The question is whether tIseadjustnient of lusses is the
duty, asssong otîsers, of a fire insuirasice agent. Th'is ivilI
depcnd cntireiv upon tse wording of tise agent's cosasmîssion
fronts bis coinpan>'. It is lieid, as a rie of Iaw, that insless
so authorized b>' bis appointsscnit ai agentî ias no autîsor-
ity t0 adjust losses; and ht is a good ruliîsg for tise agenst
general>', for adjttstissg lassesc uf Iii5 um nl t.îîtunierà, p.ic
hins batween î'vo fires, two co:sflictisg sîsterests, one of wlsacil
is bis own as against tîsat of lus conip.assy. 'l'li clinsa;sZi.t is
his custorner, tbrougîs ivlioni lie iiakes bis living, and whose
good wili hie inst retain or lose bis customn. By Ibcconsiig
ant idjuster or luis custoinsers Ioss, lise is brotîglst jîsto direct
antagonisin with Isins, assd this tise strotiger and niure bitter
as tbe circtîanstaîsces of tIse lobs ia> be assure or less dtabiots,
or iusseif tise xssdrecearsest ias bebiaîf of hiss conipassy. z~o.
whcn tise agent wlso wrote tIse policy bias tise settlcnsent of
tisa loss under it, it is to bc expectud tisat a usais so circuans-
tanced vii1 flot, as a muile, act tlgliiist what lise conccivcs tu
bc his own interest ; bance ht is considered tînfatir te subisit
any agent to sucs a test. Massy agents wiII flot act as ad-
justers of losses at tiseir own ageascy, for tise meason that tlsey
cannot give satisfactions ; whicls w.%%soever tise) nay decide,
elle of tise parties tviii find soaneaiing to object to. Btt
whbere the ansounts of ioss arc sîssaîl, and tise %urroundiasgs
of the case arc net open to question as to bonesi>' of tise
dcaim, agents can adjust asnd thus save tise wompaîs> tise

Mr. Georgo M. Groar, of Halifax, N.S., lias been ap-
pointed geaseral agent for the Connecticut Fire JIssurance
Conipany for Nova scolta.

Briton lifo Association.-',%r. Il. Mr. KirU>', Liquidator
of tise Brîton Life, lisas declared a divideasd Of 20S. ils the
pouasd to tise creditors of tise Cunipan>', payable fortswitls.

Mr. W. Raynes Hopkins bias been appointed Assistant
Acttsrry or tise Lonsdon ansd Lanîcashsire Life. MmI. Hopkis
isas bUccu consstcted witls tise Conspans> for 13 >'Cams.

Mrt A.a K. laekadar. of tise Isîstimance Dcpartimcnt,
Otaaisas been nsi Montreai for se,.eral days recenti>,

iinakisg tisa usuai insspection or tIse conspanies' books.

Managing Direetor Henry 0'Hara, of the Temperaisce
and General Life Istr.asce Conspany, Troronsto, favomed tis
sîtis a cali Misen in Moastrei lise tirly p)art of tis nsontîs.

Mr. George W. Hatah, Maaerof tIse Insurace .19e,
New Voak., visited Mioîtreai rcecsstly iii tise interests of tIse
Agc, ansd f.avurcd lis wvitl a cal].

Mr. A. J. Smith, of the .SprIrta'or, Newv York, favored TITE
CURONICLE with a cali whien pasbialg îhmouigîs Montreai hast
niontis.

Major General Cockburn, Vice-President of the Norwichs
Union Fime Insarassce Society, died ai Norwichs, Eng., on
Ma>'-I 24t5 tilt.

A Warning to Pire Bugs.-Sanittel Mick, tise incendiamy
wlso %vas cor. icted of settsîîg firc te preansses ai Portage la
iPrairie, Man., was scntcnced to five ycars in tise pessiten-J iary

expcnsc of scnding ant adjuster. Iu sudsl cases, it is only
fair 10 allow tise agent sortie comipensation for bis labor,
outside of bis rcgular dut>', dcpending uipon the timne and
trouble attcndissg the adjustnient, for the asuotnt.

It is necvertheIess considered tu bc the duty of an agent to
look after bis conspanys interest whleus losses occur, and see
to it that the insured takes proper care of the salvage, t0 th:e
cnd( that the loss bc flot increased by neglcct 10 take proper
sleps for its l>reserv'ation, as well, also, to advise the con;.-
pan~y of ail essentiai partictîlars conasected with tIse loss, as
tbcy niay bc discovcred in the investigation; but lie cannc t
undertake the settlenient of sudsl a diaitii iv'hhout especial
atbtority (romn bis coinpany, and then it reinaîns with Minu.
self to decide whether it wili be to bis interest to undertake
the case. If lie acccl)ts and seules tise dlaim, being outside
of reg tlar duty, lie should bc entitled te bis fee like an>'
other adjuister.-En.]

N~OTES ANM ITHUM 81
Tho Mechants Marine, of lifax~, lias decided to wind

up its affatirs.
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Tho Oanadian Accident Assurance Company of Toronto
is to commenaîce busineïs on *Iulv ist. lis capital is $100,-
000 witlî S25,:200 paid-tilp. lion. G. %V. Rosb is presidetît,
and H-enry (J'Hara, nianagiiîg director.

Bluffalo, N.Y., Pire departinont lias twcntty*ouie Ceîîiie
conmpanies, six liook and ladder conipanies, and four chemili-
cal engine cîpiesunder coniniand of the chief enginer,
and nnibers 271 offheels and mien.

The Howard Pire Insuranco Company, of Ncw York,
lias otficially notuued it-. agents that it Witt retire froum busi-
ness Julie 30, and thai ils lire 1 isýks ivili bu assuiled by Ille
Lonidût and Lancashire.

Suez Canal Shares.-'l'he value of Ille shares iii the Suez
Canal,%vhkh-l ivre Ipur(-hasied by Lord fle.iconshield's Govern-
mient fuir four maillions stg., is iiow, by actuariat coniptitation,
îvorth more thlun iiuie mîillionîs. Il sold ti tire open market
il is coiiij>id th.-)' would re.ilii.e nearly ten tmillions.

Mr. W. J. Moçormick, Inspector of Agencies of the New
Y'ork Lifle histurance Comapany, died suddanly at iiis resi-
dence, iii Montclair, N.J., on Julie 17111 tIl. 'l'lie deceased
wvas quite a young man, being 0111Y 35 ycars of age. He
was a mani of îaarkcd ability and industry, and wvas highly
esîeenied by ail who kiteî hin.

Dividcnds of Policyholders -Ia the Year 1887 lte
tweîîîy-niîte lifc offices doing business in New York State
paid dividends to their policyliolders amouinting tw 814,852,-
624U4, or 1 Î.4 per cent. of the total incomes, wl:ile the entire
profits paid to the stockholders on thair paid ia capital of
$4,558,5o0 aîniouîîted to0 onlY $322,632, or oîxly two-tenthis
of onc per cent. (o.2) of ilie total incomes.-The IVeckly~
istilleici>unE.

Honcvily Insured.-It is statcd on good authority that one
of our leadiîtg inerchant princes is increasing tîte insîîraîice
upon bis life iii old line companies to Sî,ooo,ooo, and al-
ready has securcd $Soo,ooo of it. These figures secmn niar-
v'elous, but ia vicw of lte large antotints of Life Insîtrance
uîow baiitg carried 1h, wvatly meni iii tle United States,
these figures arc becoiaing cvcry ) car less and less a suli.
ject of surprisc.-TJhc ll*c,»Y 1 ,Stu1c»uiuît.

Prize Studies of Tornadoe8.-I'le .A)icric4t,IlJcteorologi.
*al.fouiritd, desiring to è ccl the attention of sudents w I
tornadoes, in bopes that valuible resutils miay bc obtained,j
ooeers the folloîviig prii.es :-For the best original essay in
tornadoes or description of a tornado, $200 tvîll be gîven.
For the second best. $5o. And among tiose wormhiy of
special mentlion, 85o will lie divîded. A circtular giviiîg
fuller dctails cati bc (iaiiied fronti l>roféesor Harriinglon,
Astroîtoîttical tberaory, Aun Arbor, Mtichîiganî.

The Certificate holders liable for a debt of S350,000 iii
a defuiict ou>rîv.-h Co-operative Lîfa and Ac ci-dent Association of the United Stztes, wiîlî chicf offices lit
171 Blroadway, New York, wvhichi lias just been placed tînder
ban by te Insurance Depairtmni,lbas illoîsauîds of policy.
hoiders, niostly l)ersons olinder nieans. * * * The shovitîg
now rmade by Chiai Exaînliiier, Michael Shannon's <0f the
New York Iîîsurance Dcparîmnn) investigation convinces
the polikyholders that they have lost ail they invcsted in
tie Association, totwithstanding the re-absiuring statemeuts,
put forth by ils Manager%. llie mîforîîîîate "lenîbers arc
<1130 disquicied hby ac r<ort tht,: le-gai 7icasireç tili/ bc taken
to ?»tukc hcpesalNliable pro rata for the dcbts of tic
.Associution, amuil&i tie tiggrecite, i tis unclcerstoodl,. tu
over 83 50,00b, lohich ussrssinet Yud prove a serious taz i
theetorcr tmcilècr.-Àci Yurk Sait, junc 7.

The Commercial Union Assurance Company, of Lon-
doi, lias sOld ils building at 330 %Vaîntit street, New York,
aiid lias î>tîrt lIt.ed Ille p)rolierlies 4 t6 t0 420 %Valuîît sîruet,
upon which at iiîaends; tu crct a hanxdsonîie buildinig.

Mr. C. P. Blrown, of the Caledotiait Insîtratice Comipanv,
hb lefi ?voîxtreal to visiî theagencies of the Comapany it the
P'acific Coasi lerritory. H-e cxpecis tu reitura 10 this cily tri
ttve or six ittoittits.

Tho Loss caused by tho Pire ii lthe tobacco fictories of
Lichienstien Brus., Foster, HiLson & Co., in New York, or
June 25111 uIt., is estiîniated at $400,ooo, wiîh iîîsurane
aiuntm" tu $289,0oo.

Chesley, Ont., rire.-Tlie We~iiiîgîoiitttial Iire Insti-
ranîce Conltpaltyb lobseb by luià fi!e ainouit to about $16,0oo,
aîd te Gore District to Si 5,ooo. l'le total insuraîîce lu-s
inivolvecd ib about $5o,ooo.

Messrs. Knowlton Bros., of St. John, N.B., have been ap-
pointed getieral agents for Canada of the Federal Marinie
Itisuratice Comtpanîy (E-idgeiîossisclîe-'lraaispor-Versicber-
tLngS.GeSCllSCIaft) ut Zurich, Switzerland.

Mr. J. J. Kenny, Managing Director of te WVestern
Assurance Conmpanty, ebiablislied, a braiîch office of te
Comipany at San Francisco, Cal., îviîb Messrs. Fraîxk 1-1.
ISwett and Alfred joues as mtantagers.

The Globo Mutuel flenfit Society oi New V'oik,
began business iii 1884. 011 l)ecemlber 3Ist, 1887 it liad
2,100 members. Tie exaîttiiner oily fouild 3 ooinemibers, aîtd
$ 10.50 10 lacet nunierolis death dlainis. II, lias gon the
way of .111 co.operaîives.

The Insurance Journalists Association of flice United
Stm. -s will lîold its regular quarterly tîîeetiîîg at te Mtanhat.
tan Beach HotaI, Culley Island, oit lursday, Jîîly î2it-i
inst. 'l'lt writer regrets hb inabultty Io lie preseuit, but
iost heartily wishcb tîtat those atteîiding wiIl have a riglît

jolly gatîerting.

Mr. W. B. Campbell, Manager of tlle TForonto Butdgel.
lias sent uis a circular, staliiig thtatte lit Buget lias opaned .l.t
ofliic iii New York Ciîy, ait No. 13 Pîrk Roîv. 1>endliig
future arranigements, th(e New York office ivill bc iii charge
of Mr. %V. Camapbell, the Editor. 'l'le circular gocs on to, say
Ilthai b>' haviîîg anr office iii New York wu hope 10 tiake
Tite Biide-t more than ever «I Catiadat's Iîîsîraîice joturnal.
Wce wibsh the Beidget abtîtdant success in ils ncw departurc.

A Young Man's legacy.-.Nr. Ei. 1. Michael, of Torontto,
iiîsured for $iîo,uoo in tîte New York Lile, it July, iSS6, at
lthe tige of z3 yeantý, ha% iig every prospect, iuîinanly sp)cak-
ing, (pi a lonîg life before lin. But p)rolètbilittes were îlot
realized iii bis case, and lie (lied on Mardi 2znd, iSSS.
'S.he New York Liue paid lîis exeeîîtors Si o,ooo with ils ustial
promptitude, evndays aiter proofs of de:atli were liandud
in ai its Toi onto office.

Arnong the Caliers i THE CîtkOs'uu.L office recetifly
werc '%ebsrb. Hentry CYiama, Toronito, Guo. IV. H-attli,
Maînager of (ie Iu8suralicc Agc, New York, A. J. 'i.nitli, ut
the .Spectcmtur, Ne%% York,, A. K. Blaçkadar, Ottawa; G.
G. Gerntan, Strathroy ; F. l3artels, St. Hyacinthec; - H-en-
derson, Cornwall; J. C. Lavis, Morrisburg; Aldermant A.
H. Gilbert, l'oroitto, James Lockîic, Itispactor of Northern,
Waterloo, A. Mcl.. Allait, Sulicruitenderit, Manufacturcirs
Life,Goderich; Mirs. Mervin Tabor and M iss OlsanChicago,
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Equitable Life.-.-Mr. 'r. R. B3. Eldridge lias been
aiipointed Cashier at Toronto of the Equitabie Life Assur-
ance Society. Mr. E ldridge îvas fornierly conncîed ivith
the New York State Insurance Departîment.

The Equitablo ]Record says tiiat the foiioîving cornes
fron Sait Francisco:

Tiiere once was a inercliant ini tea,
NVIio zaîid, "lNo a,.utratce fot nie.
l'Il keep niy own casit,
And lIc coni uaffls siliasu V'
Now his wvifé takeb ini wabliug-you sec.

That wvas the oniy avenue of escaple-excep)t to rnarry a
Chinaînen and let hinî do the washing.

The airo Agent.-" The agents of the companies arc t'ie
ones who nicet and talk with the people, knowv thecir wvants
and dernands, and I venture to say that there lias been no
great change in the transaction or tliis business tcndîing
towards îiberality to dte iiistired %lîich ivas flot brouiglt
about by and throuigh the influcnce of tieaetuo h
mianagemnent of the cornpanics. 'l'le resuit of the infltuence is
to be seen in the liberal provisions of to-day in the policies
of the conipanii-s, as regards occupation, residence and sur-
render values, wbich are the basis of dt: present popuIarity
and wonderful growth of the busitiess."-Jultit . De IJ'it.

Wrecking in the Baltie.-M,\ost people will liear wh
surprise, and marine insurance comipanies with regret, that
wrecking in the fliic lias been cevated almost to the
dignity of a fine art. At a place called Dago, wve iearn
fromn the St. Petersburgh LVovosti, wvhen a steamer rau
aground, te inhabitants did ail they could to utilize thc
opportunity for robbing the vessel. In other parts, fise
harbors hiave been constructcd and faise lighîliouses built,
so that passing vessels miay be deccived and wreckcd. Oniy
vcry recently a false lighthouse was discovcred a very short
distance froni the important port of Revel. WVe shouild
think vesseis trading with I3altic ports cannot be very
desirabie risks.-Asurancc Mor»ld, London.

Tho Bebate Evil.-"l I staxe a fact wvhen 1 say that, ini my
experience, 1 have neyer dividcd a commission with any
nian 1 insured-not becauise 1 was flot îvilling to do so if
ncecessary, for 1 have no scrupics in the maîter-lînt as 1
ivant ail nîy commissions myseif. I neyer suggcsted a 'divvy.'
Thei agent who does give rebiâtes does so iiiinecessariiy ; nd
ini ninety-nine cases out of a litindred, it is lie wlîo proposes
i% flot tie iîîsured wh'o denmands it. A littie more persis-
telîce, if niot intelligence, on lus part wouild have avoided
tuie neccssity of dividing conînîiissionis' -. di lerait agent in
ic ", .sptcator. '

Insurance Company OrnDcrs.-John E. DcVitt, Presi-
dent of tie Unit nl Mutuial Lîfe, ini an address recenîtly de-
livered, speakiîg of tie expansion of tie life business,
says :

" With the expansion came the organization of neiw coin-
panizs, and frorn xS65 t0 1870 hardlya moîith îasscd iîih-
ont the forniation of one or morte. In those days the lire.
viiling idea was tuat a relis cd niercliat (possibly successful
in lits former businiess-gcncr.liy a faillite) wvas just
adaptcd (if lie happenied to, be a genial féllowv) to be nmidedie president of a fle insurance comipany; but whien the
G reat Western Life Insurance Conîpainy filed, inii S7o,
lyllich was folloivcd ini rapid succession by Uic failuire oif
other niushrooin conipaies, iniquiry and investigation
dcveinpied the fact that sctrccly one of Uic conmjialîes fail-
cd %-hidi %vas presided over by a nian traincd to the busi-
Iiess-

]3uricd alongside the dead conipanies, and in the sanie
grave, 'vas the costly idea hit a îîîai vhîo %vas a faulure ilu
oilier valks of lire could, as a rule, bc sixccessful in our busi-
necss.",

The mean length of life of maies in Gerînany lias, ac-
cording to recent statîstics, * rease-d from 41.9 years to
43.9 Years; whiic thiat of féniaîes increased froin 41.9 years
10 45.2 YLcars.

IlThe Tornado is not controiled )y any lawv oftrade, nor by
tic tise of greater care. It is a destructive agentî, governed
by no muoral lawv. It Iucwvs to the line iet the chips fali as
they w~iII.' 'I'Ic field, the hiousc, the hianilet, and city in its
J)athz are all si'ept aiway. Kanîsas City, %v'ith miles of sut,-
stantiai brick buildings, offéred nîo greater resistance thian
the ionely farrn-liotise or humîble shelter. 'fllic path of the
tornado is ils owii, muiles of uuîbroken prairie seeîn oniy to
give force 10 its cnergy it'hîeî cities are eîicouîtercd!"-
Abramî lVillia tus, mlaniager.

A flisgusted Agent.-The following letter %vas reccived
f hy a h-adiîig fire office froni a local agent ini the Province of
IQuebec receiitiy, - r Policy No- Rev. P. A. D, The said
Reverend geiitlciiiii lias ieft the place, so I sent him bis
notice, and iî seenis thuat lie does not unîdersîaîîd îitcii abott
iîîsuraîîce, becatîse lie sent mc an ansver saying that lie iai'-
ing traîusferred tie property to anotiier that lie woild not
colutinue luis ilisurance, but requestiîig me to retturn him the
premium tuait I miention ini the notice, îhîinking that it
%vas a bonius that. we have 10 pay hîin afier lîaviiîg kept lîim
assured for ilhree years. 1 alever sawt% sucli ignorance."

Yours truiy,
A- '-.----

"P.S. 1 keep lus Içtter as a specimen of ignorance."

!(snufaeturers Life lnmirnoe CompanY.-WVe make
the followiîug excerpîs fromn a circular just received from the
lMantifacturers' Life:

IlOn june 26th the lialf yearly meeting ofthe Company
wvas lieid, at whieli the President, Sir John A. Macdonald,
prcsided. The report wvas one of the most astunishing ever
submittcd to a board of directors. lt showvs thiat since the
first ofJantiary, z,6oo applicationis, amounting 10 $3,1 40,000,
have been received. 0f these 1,3 13, amxouriting 10 $2,500,-
000, were acccpted and the policies issued, the premiunîs
thiereon being $56,530-97 ; 95 applications for $î 95,000,
ivere incomplete or deferred; and 192 apliications for $384-
o0o, wvere declined. WVe biave nowv on otîr books over $5,-
ooo,ooo of businiess." TIhue amount of applications for May
wvas $6So,ooo and for june 8Goo,ooo.

Elrctriejty apied to a New Purpose.-One of the newier
iaiuiuiatices of eiecîricity %vas shown at a recent meeting of
clectricians in Newv York. A ctîrreuîî uas uised to fuse the
surfaces of two picces of metai 10 admîit of thîcir being for-
ged, as in an ordinary furnace. This discovcry 'viii tender
Uic pictîîresqîe butî dangerous blacksnuith's siuop a thing

Iof the past. TIhe roiriiîg forge, the flyiîug sparks, the puif.
ing bellows wviIl be replaced by a couple of i ilnocen t-ilook ing
%vires, and the brokmi rod ivili be sphiced, or the incipient

rhorse-siîoc broug-lit to a glow in icss limie and with far less
danger of startîng a conflagration titan by the preserit
nuethod. Eiectricity as a ineans of licat is an extension in-
to a new field, and one of alnîost unlimitcd possibilities.-
E/ttrictl Re-ii.,

The Editor of the INSURANCE & FINANCE
CHRONICLE wilI be glad to hear from Insurance

IAgents and others who may have or know of any
Municipal Debentures to.be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amotunts ranging from $500 to
ï$500,000, Please addressthe Editor INSU RANCE
&FIN ANCE CHRONICLE, Montreal.
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Lloyds, af London.-Th'le nmeiers of Lloyd's have de- LEGAL DECISIONS.
parted froin the fotînder's rides and the act af incorporation FR NUACIC.IIACS
TICY 110W, caîiîrarY to statitte, take fire risks of ail kinds; FitI~UACICMIACS
in addition to wvhiclî they have coniaicnced ta takze risks on i.,, Irtittialri,-e fils. Co'. v. Scimidit, %~. C., ra. ilprii, 1888.
securities deposited or in transit %vithin six miles af Charing ufgr.iwhanecnendte sa oea~Cross, and assurance from accidents ta persans. 1Te tiik . e a1plc tfr nuac onandteata oeln
they can take whlat risks they l)lcase, and conduict tlîcir busi. i L.-int incuînibrances, and dîîring the life of the polucy a judgmcent of
ness in their oivn fasiuion ; but tigly ruinors ire trn circuila. $500 %v-1 entered iaa:ns the insurcd, tipon lus marrant of atumey,
tion forebodiiug a storm. Report says that twvo first-class jant! rcin.aied a lien un the prcilises utill a loss occîirred b>' ire. in
fire, or fire and life ilustrance comunes arc coniteilipiatîng an1 aIttt)i on the polie>' plaintiff %vas -.llowed to prove iliat lie did flot
the tunder%%riug of maurine riks. Shotild tîtese fornidable .kiov of the entry of ttie judgment , tlîat si %vas givcn tipon an agrec-
antagonists enter the field, and other cotupanies foflow, nient tlîat il muas not to bcecntered up, andi tîjat lthe entry was a breach
Lloyd's miay wvant larger sius than 825,o00 depositcd to of the agreemuent.
meet deficienlcies. Oîic fact is quite cicar, and tîtat is that IId- ro;ani tiat tîte judgmciit %vas a breaci of the
Lloyd's is no longer an institution dcpciuding on niarkýie cuiveil.-t, %vlueîlier î)laintiff knew of il ai nt.
risks. l'le saciety lias cast its fcathers, rcmiodciling )il a
new basis niai' have ta take ic e-JIr o/ltnlj REIIRF.SExTATION; WARRANTY
Commerce. Fishe~r v. Ci:escent Pinebs. Co., If S. C. C., N. C., 1888.

ACKNOWI]EDGMENTS.

Boston and Massachusetts Insurance Directory, i 888.
-Conaining acotvpletc lisi ai Insîtrance colnpanies trans-
actiing business in i.t.assaclitisetts, showving, their funiancial
standing auid giving a lot of ailier valtiable information
rcgarding bath tIse companies and at,-ç Every tunder-
writcr intercsted -,hoîuld secuire a copy. Price 5o cents.
Pîublislied b>' the Standard Ptiblislhjng Ca., 178 Devoni-
shire SL., Bloston, M-ass.

The Pooket Cbart of Co-opcrative Litfe Insuranco
Associations, ptiblislîed by the Lcavemitor/hl anzd BSr
Pubiishing Comupany, Detroit, Mieh., sholys the cois-
dition and amalîint ai business for five years Of 400 ai these
associations. The Cltart is evidently prc»ared wvith care,
and is very neatly J)rinted. Eivery life insturance agent
shotild gel a cap>' ai it. Price 25 cents per single copy.

Departmental ]Reports.-Wce tender thanks for tite
followviing -kcnluedy Report, i SSS, ta L. C. Normnan, Esq.,
Instirance Coninîissioner;J Jfiinnesota, i7th. Anntial Report,
Charles Shandrevv, Esq., [nstirancc Commis *ioner; Ohio,
Part 1. Insurance othr-v tisan Liue, to Sanînel E- Kemnp,
Esq., Stuperintendeit ; Color-ado, 6th annimal Report Part 1
frain Stiperintcndeîît of Insurance, Darwvin P. Kingsley Esq.

Niew York ]Railroad Oommissioners.-Report, Parts 1
and II for the î'ear 1837.

St. John,NW.B.,Fire Departînent.-.C bief Eineiier, j. Kerr,
lias iavoircd us ivith the Report of this excellent fire deparit-
mient for the year 1837. Froni t ive lcarn thai tue damaige
by fure ditring thc ycar in the city of St. John amiountcd ta
aboUt $13,663.22,cn property instircd ta the extent ai $102,
6oo, and uniiisîîrcd 86,512. Captain R. WV. IV. Frink is
thanke.d for tise admirable services rcndcred b>' lis Salvage
Corps during the ycar.

Lite Assuranc.-"l No alter business tupon ilsich thc
surs shines to-day, or tipout whicu due stin lias slîonc in titis
or ait) otiter period ai th-- %vorld's histary, luas exltibitcd
sîîch unagnilucciur growdti, suici a uuarvelouis extcension, as
the business ai Lille Assturantce, especiaily in titis Iind-
Cniontissitaieyr ifcrril!, .Iis

Bonds, Mortgages, Of-Tt tdilo a 1 ut SURANCE
ANi) FIN.%NCE CIIuoxICî.-: will be gi.îd ta lucar frai» Insit.
rance ,%gents ind oiters whio m.u htave or kîuow ai an>'
M\tiutîcîii Deb)eistutres ta lie disposcd of iii tîteir neiglbbor-
itood. %'c huavc inqîtiries for iîuvestinnts af titis nsature iii
auîtoîunts raiugiig frcîii $5ao tu $5ao,ooo. Please addrcss
the iitor INSURANCE ANI> INANCE CIIRONIÇLE, Mou.,
mral,

Wlîere tîte policy cantainied the folowing clause: "'«'iîat the fore.
goinig is a just, truc aind fuill exposition of il lthe tacts and circuni-
stanuces in regard ta the conuditions, situation and value ai the praper>'
to bc insured so tir as the sanie arc known to tue applicant ; and the
saie is liercby ni-de a condition of the insurance and a warranly on
the part of the inistreci."

1kM:-" ~ i Ta thde absenuce of fraud or gross neg-ligence, the
Iisrance comipany was itot relievedl froin the contract of insurance bv
incorrect rep)resenita-tiots."~

co'Msîo CARRIER: SUBIROGATION.

Piaf!t v. Rai 'Co. y. . C. III izt-Macll, 1888.

Ibid:--lua ',subrogation canhuot be clainied by lthe instirancc
conipany whlo lias paid t shipper his loss upoit a sîtipintrnt for %lîicli
lie luad accepîed a1 bill of lading, giving the carrier the henecit of the
insuranice. Tule gencral prituciples; of the conîract of indeninity are
tliat the rottriations for the cquily andi il ceases whlere the assurcd lias
no furîluer rigt to (ieniand paymient tirons the carriers."

IFE INSURANCE.

SUICIDE: NVIDOW, ADMIiNISTRATRIN.

N. S. Life lus. Co. v. Kéiiçast, Admur. las A4teal Co'urt, i888.

Tîte %vife of tîte deceased, as administraîrix, conimsenec an action
a1gainst defienlaut camplany, upon a1 policy isUed la lier luiisb2ncl, of
wlicl otne or tue conditions wvas tiuat if lthe insured should ldie %viîliin
îliree years 1w self.deslrîiction, eithcr voluintarily or involuiuîarily, tue
iiolicy slîould become void.

Tue dcfendant, iii tlîe Court bclow, o.rercd lthe rcord of thse
evidecnces givcn by tise %vife ai the Corontr's inquest, %vlsereby il
aîppared tat for somte limie prior la F'is deali te deccascd haci show.
cvidcnce of insanity ; liid dcclared titat lue wault ake lus own lire;
antid infurnied lus chldc tîtat the kiss given in lthe morning %vould ttc lthe
last il wvould ever receive froin ils fatîter, sliortly.aftcrtwarj a pistai
sibot wvas licard, andtihe body wvas fousid under circumslanccs wliil
satiried tîc %ville thut th dcceascd litat coinitîedl suicide. Defendant
itlsa offéed the verdict of the Coroncr's jury, fintling that dIcceased.(
caisse 10 luis deatît b>' suicide. TIse trial court cxcluiced ibis evidcnicc
upon tiuc ground tîtat the: lettinuony of th wife berore the Coroner*s
jury uvas inadmissible to estahlish the nanner of tîte deamis, in an action
tu, rccover lte insurance, hv the wvifc as administratrix. Upan Appeal
il 'vas

1kM i:-Tlt mlucre tue record of tue Coroner %vas furnisticd to
conipiny by the laintifi in compfflsance vwuth a lîdîtcci stipulation,
requiring tai in t- cvcnt of an inqucst, a certiiie'l copy of smid record
.sud verdict shall be fîurîui4l iy tîte rersnaive of the dec . se ta
the insuraîucc company ; tat titis act wvas a simple admissions ou) lthe
part et the plaintiff or lthe existence of sicit a record, but îuoî of thse
tînîhil of tîe malmter Iliercin contained.

2. Tithat the record cvicicnce was corrcctly excliidcd, and couîd flot
bc properly tlntlittcdl ýo imiteaci the evidence afi an diiiiiitirx of
ait cstate, Whio was formierly 1before lthe Corontcr as a wvitowv of the
tlcccascd policylioiler. Judgment a.ffiriiçd.
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ACCIDENT INSURANCE. drunk ; and sintilar evidcnce %vis sufficieist to sabt.lin the inding that

%VAIVER IIV AGENT: I)Rtl,%KFNNESS. the dîeccasCi v*as taot Irtuik -.t the talle or the ~icient.
Trit il, -.an action on ant accident poiicy to iccover for the deithi or

Yrjaî'eller's lits. Co. v. Irv',P.Couri APP., 1888. the isured Ihy fislling frout a %% indow, an in-tItncî to the jury tit ir
Ileld:-Tlint ini an action on tic pulicy il %as beuld tisat there was a Ille deccased goï, upI in tusà ttçaîd ý1U~ .îsl , fell fiutns tW "ý tb~

%viiver or notice and proof or deatli, %vlicie il appeare l tait the coin. tlieY 'llOtilîl fiîîdt ror the klUfVIIýl.lit, irAs pîpî>i A bî,a il woUti

piîiy reiied uipon the jîidgincnt of itb genciai agent,ad paitt or refu>e,! tend to raislead the jary, a1n1 .t! U tliçiti tu tl;é t1à.t &r the tdetc.1bse
to pay ils losses as lic advised ; titat lie reribedî 10 pay on the groîmnit got uip iii lus slet lt. îîk. p .111 theen M,î abkeqp, aitîl tell ont Ur a

lthat the deceascd %vas drtink at the tinte of the atcçidciit ; that arter ssnosmab!î a te%î.iia'~iîe tliîsîl.Jig
iavestigating the accident lie told Vie jîlaintif Illtht lie liad nu0 case, anIlti ,lent for' pliihitiff for full '%Iioà1l Jr tie j,Vlj> .iia

took away front the attcntiing pliysiciin the hlank notice and proof of tNA EIIEINLFICiAkY.
deith %'hich lie liai givenl Jini t fil! nip. 1 Ii.cfcl .C i. ss
'flit iii an -action on ant accidenît policy to recover ror the dealli of

tîte instiied, veliere the detence wvas that the tiecea-sed feul rront a Is'?l:-l'îait the exectitor or . tcst'xtor, viihu, Iby nuil, gave MI of lits
%'indow wvhiic druffi, testiunony or -a wvitness tîtat slioitly before the estate, after payunit of lits delîts, to lais niotier, is the pnopier pirty to
accidenît the deccased diii not ippear to be dnînk, tlîat lie save his site for and reccive the molney (hIl on1 a polic>' of inburance on testator's
cari' the iiext morniuîg, and there were no signs of lus liaviuig bcen lire, payable subject 10 the ivill of the insturcîl.

CITY OF LONDON FIRE INSURANCE COMPANY, LIMITEP.
'flie Seventli Arnîial Gcncril Meeting of tlîe sitarehiolîlers wi's lield on recoinatiend Iliat -a diviilend Or 3 per cent., frec Of inos-alc declarcd

june 20111, It W~inchîester Iloilse, Oic! Broad-strcct, Sir IENRY E. on the paid.îp, caîuiîal of the company for tlie year clIcliîîg MaIcli 31,
lKNlGtT (chlairnuan of tie boardi of directors) ps-esiding. sSpayable on Julnc 21 nesIt. Thlis wil! absorb £46,ooo, Ieasing a

Nutice conveniiîg the mecetingwsas rend by the geiteral mianager (M.balancee of £z25,467 19s. .4d. tu bc c-Irueil tu thse cicîtit ut the iicw accolint
L. C. IPînLî.îrS), andI also lte minutes of the 1ast genier. 1 meeting. Tlie lis 1,ui suance of tlîe -trticlc'i or assoî,uation, the ft,llosî iiîg mnelubers of
foilowving report andl stateieiît of accouints %vere tiiet rend tîte ore rtire, ami, beiuîg qualifiecl, offer tliem,'>elvci for re-election,

f'lie iiirectois suhnîit to te s1uarehuolders tlteir sevenli annîmial report, viz., Sir Ileusry Barkli>, K.(.Il., George Bui t, E.sq., Williamî James
%villa the duîly aiîite1 accotînts, for lthe ycar enuiing Mardi 31, MSS. Tittnpson, plat., E q., andi Vinenti lli,'coe Tritîn, Esq. Siîce the

'flie prelinns îeceivcd, afiter dcediîctîon of te*inrsusances r.sîî relus-ns, list gtielerasctiîsg, tise Buard inviieil \V aiant llriss, Esq., 10 join
anwiunt 10 £343,34! OS. 5(. "I'se losses pai(Il sdoutstauudi)g are£245,. tlieui, but lime directors regret 10 have to report lais (icca.se on1 Jantiary
261 12s. 7d.,b)eiutg 71.43 lier cent. Or the plremitins incOillie. Thle blan11lce 14 lasI. Vo Ir auîiitos, e.'r.l'race, Vuaehîs 'Co. Oller tilein-
Of lthe revensue accoutît îs C31,467 19s. 4d., ont of ivitics te directors bcl'.es for rc-clc.îtiou for tue cuirelt year.

Rcveinic .Accouîtt foir the YerîcigMardi, 31, 18S.
c- S. d.

Balance of last ycar's accouint. ,£637,191 12 1
Ltss diviiieni piu in juuie, îSS6. 6,ooo o ci

Fire preniiunss reccivcd, after deduictiosi oftt-&îsurinces
anti rcturns ......... ...... .................

Interest on itsvestistst;....................... ..
P'rofil on securities rcaiise......................
Transfer fires and otîter reccipts .................

31,191

343,341
9,642
0,3

43

12 1

le losses (home anil fnreigi) pait! aîtd oîitstatuimg,
after îlcductioîî of re.inshîrances ...

1Fire conmmsissions (hîonte andî foreigi) inicltîdïng agentîs'
Commîsissions On Proflis o1n S6-7 liii. iss.......

Bran nd nageîîcy expeusses (home anti forcign),.
cidiîg salarits amid allowvaîîces t bs-autels tusan.agerS
anti travelling exjises .............. ... ....

Expenses of mniagemsent, inclîîîing direclors' a-i atm-
ditors' fées, sailaries, reust raid rates at the lacaui office

Advcrtising, printing, statiouicry, postage&s, inti office
exlpen5es......... ............. ...... ......

Fire l>rigaîle anti salvge corps -t.se.ssunentb, stirveyors:,
solicitors, and notary's charges ................

lBaid (Iebts .... ................... .......... .
Furnittîre and rattiiigs-lo per cent. w'rittcis ofr...
1Iacome anîd st-ite taxes (honme and forcign) .........
Balatuce....................................

£36.1 I

li<ilinlce sIucat.
'r- . i.

Sliuireliolters' cailital,£r2,OOO,CoO, of isCllii liit ilp 200,000 0 0
Rescrve Funil........................30,000 O O
Revenue accotant ...................... 31,467 19 4
Oiît'.anuiing fis-e losses ............. £46,965 16 to
Senisy crelitors................... 4,929 1 7

--spaal 5t,s 94 uS 5
Uncliinied divitienls............................ 112 10> 4

s. .rd.
Iusvestnmcust, a,ItC

*Unitedl Staite<, Caîsianàt-i and 1ti ustrian gamveri-
mient ,cctirities ........................... 157.729 17 0

Coloînial goNeriuint seemîritues ................ 4j;5s9 î6 3
Forcign govei allaent scdqIrt'iIc't.................IZ.,363 12 10

baduiai raihîvay gtluar.autecii stock ..................... 10,726 1 1
Englik ila !-eeeic tock .................. 12A443 17 6
M~oi gigcs OnI ibrt>) %vitluiî the Unitcd Kilîgdtoîîs. 5,683; 0 0
CashI ati lankirs amni iii 11.1s1l........................9539 0 I
Bis rceivable................................. 3 ,55S 6 5
l'ranch and agenst,' balnc.,...................... 7,s34  4 3
Iîîtercst accrited .......... ......... ............ 2,95S 11 2
F-urnittrs, ii fitîisg'. ail lica'] office nusd branchecs . ... 1,917 1 6

,C341-375 S t 1 £3I41375 8 1

t CCOUrcs. r is at depositeil in Ille United States, in Can.'ida, n at Atustri.t, îînticr local lwq Î.,r the scurity of poîic>.-hoîdrs ira .inse

245,261

Ss.505

i t,643 14 5

7,632 11 c)

2,018 16 9

521 17 10
S4 11 5

213 0 2
5,762 Il o

31,467 19 4
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ASSURANCE ICOMPANY.
ACCUIULATED FUNDSI -

ABERDEEN-1 UNION TERRACEI

- - - $17,106,090.

LONDON-1 MOORGATE STREET.

T 1-E FIFT-Y-SrCOND ANNUAL GENERAL MEERTING of this Conmpany Ivas held within their bouse atAberdeen, on FRIDAY, Juile L z 888, whien the Directors' Report wvas presented.
The folIowving is a Suniary of the Report rcferrci' to:

FIRE DEPARTMENT.
l'le PREMIUMS received last ycar amounted to $3,034,590, shoiving an increase of $124,750 over those

of the prcvious year.
Trhe LOSSES nmounted to $1,7.35,270 or 57618 per cent. of the 1)remitins.
Thie EXPENSES 0F MANAG fEENT (including Commission to Agents and Charges of cvcry kind) came to

$1,021,530, or 33,66 per cent. of the Prcniiunis. After reserving the usuial 33 pe cent. of the pieiiuins to cover
liabilities under current policies, a profit wvas eartied of $236,200.

LIFE DEPARTrMENTUr
ASSURANCE BRANCHES.-The New Assurances during the year rcached in the aggrcgate the sumn of

$1,841,425. These New Assurances yielded annual Premiunis amounting to $63,385, and Single Preiniumis
amounting to $2.425.

The TOTAL INCONIE of the year (including Interest) was $1,385,045.
The CLAIMS amountcd to $822,995.
The EXPENSES 0F MANAGEMENT (including Commission) were limited to io per cent. of the Premiums

received.
ANNUITY BRANCH--The suma of $53,515 was received for Anrnuities granted during the year.
The whiole FUNDS of the Lifè Departmcnt now amount to $10,515,625.
The Report having been unanimously adopted, it was resolved that the total amounit to bc distributcd amongst

the Shareholders for the year 1887 be $375,000)(, being dividend of L2 and bonuses of i os. per share, and that Ille
stim of $250,000 be added to the Fire Reserve Fund, nzakcing that fund zîc.w stand rit $3,621:,000.

LONDON BO0ARD 0F DIRECTORS.

COLONEL ]RouERr BARING. MA.vx. HEUN CGOSCaoEz EsQ.
ERNEST CHXAPLIN, ESQ. Wu. E. 11IuinARt, EQ, J. P.

SIR l'ilILîr CURRIE, K.C.B. FERVINAND M. HUTIE, ESQ.

GaoRGE joun FENwtcic, EsQ. IIENRY JANIEs Lulinocy, ESQ.
Ai.ax. P. FLETCIIER, EsQ., J.P. WVILLIAM WALXI.NSlIANV, ESQ.

&cerctary.-l. E. WVILSON. Pire Department.-JAlNES ROI3B, Mlauagtr.

Lifb Departmont.-TIIOS. Il. COOKE, Aduary.

General Manxager or the Oompany.-JAMES VALENTINE.

CÂNADIAN 1BRANCH, HEAD OFFICE,

1724 Notre Dame StÈreet, Il aIl a aa MONTIIEAL.
ROBEUT W, TYRE, Manager,

1 -
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Er,,tablt.lled 18211, alia
cmtpowered hy 'CIASSURANCE~~

siiectli Actsi of

mIIi:. GUARDIAX
15 Lombard Street, - -COMPANY. r" - - - LONDON, E.0

The Sixty.sixth Annual General Meeting of this Conmpany %vas hcld on Wedncsday, 6th Julie, iSS8, whcen the
Dircctors' Report for flic ycar ending Decenibcr 31, 1887, ivas prcsented.

The following Extracts are taken frorn it :

FIRE DEPARTIMENT.
The Pire Premiums, Ater dcducting Rc-insuran ces, amnoî,nted to $2,2C8,940, bcing an ircrease of 816,585

over last ycar, and the Losses to $1,409,825, being slightly in excess of 62 lier cent. of tlic Prciuims. After adding-
$8,5oo to the Prcmniuin Reserve Fund as to the proper increase due for unexpired Policies, the Pire Accoui shows a
Profit, frOin PIrcîniulms, Of $132,945, and, inchîding interest and profit on investrncnts rcalized, Of $235,465. l'le
Directors have again deemed it necessary to make a furihier addition to the Fire Geneval Reserve Fund, naincly,
$So,ooo, and recornrend that the balance of $185,465 bc transferred to thc Proprietors' Accotint.

The Premium Reserve Pund to cover unexpired Policies wvilI thcn stand at $1,021,000, and the Pire
General Reserve Fund at $1,850,000. There wvil be, therefore, an aggregate fond (apart fromn the Proprictors'
Cap)ital) of $2,871,000 to meet Fire claims.

LIFE DEPARrMENT.
The total naumber of Policies in force on 3 ist Decemiber last was 7,955, assuring, wvithi IýoIisûs, $37,033,-

660. 0f this surn $3,903,49o) was re-assured îvithi other Offices, thus reducing the ultimate Iiability of the Comipany
to $33,16,3,170.

The arnounit of the Life Pund at tlîe same d-ite wvas $11,225,790.

The Expenses of Management and Commission werc $1 24,595, bcinlg £14 is, per cent, on the Prornitiîn incarne.

TuE [1Pfl iPOSITiON[. oir THEni GUAIR»XAN IS AS FOLL1OWSI

Capital Subscrlbed, - 10I,000,000 Total Funds, - 20,2l0,000
Capital PaId-up, - - 5,00-,000 I Annual Incarne, - 4,000,000

I DIRECTORS.
Ilie ighit 1101. 1.oit Irl,îINCrTON <Meutrg. J01111 h1ubUb rd & coe- TIlie RLt 1101. 0i.J.SiWVFV1E ..

3>Irectur of ite ia Inku ugiuî? iofi'~ txu.m.Af L'uiiî NT ~ij,~cssr. RUbrts, Ltboçk
IIFNi iiXI(:.At1I, i l-q., i leIIg ffirctor.) llC., I.ilKters.> 'lk

Wi 1.1IA31 il. D)AWiIUY,, (m"83. I;eîîuîo.tt, I)L%%*,-Oll & Ililuic'tt. *1oHiI ltIub,11L111 MlARTIN<, F.8q., bf sl.Mn il & CO., Bikr.
CHi 19LPS P. J>v.sEQ., .Icurt§. S i I e, t1 &C.) I,Iltv Jo<li. NOItuAN, L .,Drtof fil th i olu ti WVX¶liiter
ALDA.t <j. Il. 61.1118, Esiq., %3curg. Alouîily (.j.s&~>W>l

:1 %.* r8 G».tvuox ".v.c sî. Musotliîwortix & 1'ciwll-I)ircctnr of the
*I.ti J.IlA~ ILOYFEq.) (Meds, s. Siliehi t liiilltoi Co.) il:uîk Of 1îg:îi.

TIuubo i.tK~,k.. I, lIr..cior -bt ilie Bii. k of \.iliiI>.iiVU. iE,>. .q,(cSB orrim,~'cvs & cu.-l)ircclor

uiNTECici , ( ers iluiturét i la . > G.IN t. TA Lll>T, 1*>MJ., 1.
Gî:oiîur LAItE, E..IïiY G<Et h

11.lIitig-rr of Pire De,.srieiii-il.. ciqy ad Secrelary-T. C.. C. DuîoW,. E

HeIad Offce for Canada, - MONTREAL.

CenrlAgetsR OBERT SIMMS & CO.
CenralA~ntsCEORCE DENHOLM.

E. A.l filY Manager.

le'11=1:!11 - 1--- ecLeleýy
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THE ONTARIO MUTUAL LIFE,
THI-E Aînil 'Meeting of this poI)iilar and Prosperous Company %vas hceld at its H{ead Office, WVaterloo, Ont., on

Wednciisdazy, Miay 3oth, i SSS. 'tie atttetidaice was lag n ersua~c mrctgatubrof promnitibusinuss
ind rýrofesioii,1 men i hant a d %.u %,niti thu ubuad quîota uf the Cuunýiy'à Gciititrl *Xgtitb, anîd Lcadmg nen uf tIi,

'l'le 1residenti I. 1E. ]3oivmani, Esq., Mý. P., iliviîig takzen thle Chair, the Secrctary, W. I-1. Riddcll, Esq., rcad die
notice c.tlling the meceting. 'l'lie minutes of tlie previous Annual Meeting wvere on motion taken as read. Tfle Presi-
dlent Ilien read tic

DIRECTOR'S REPORT.
'lotir Directors Mi pr1eseîîtiîîg to you tlicir eiglitccîîth Aun uial Report, being for tie year ending on thc 31 st Decenmber,

1SS 7, h1v iclpltrintating that tic business of otir Company lias again bccn luighl:- satisfactory.
'l'lic nltiber of' lolicies issuied, Uic ainîount of assurance granted, the inconie front prcrnitinis aîid intcrest, arc ali

iii cxcess of any pîcviouis ycar, and tic assets licld in reserve for the secuirity of policyliolders are proportioitatcly
incrcased.

'l'lie followiîig, tabilated statenicaît shows tlîat Uic steady prog-rcss niade by the ONTARIO MUTUAL front year to
y'ear silice its org-aîiizatioii is stili fully nîaintaincd:

îS5 IS86 1887
.No. of policies isqued ........ t 1 ,355 13917 2 8
Anit of policies issucd ........ '$,M67,950.00 'Z2,565,750.00 $ 2l7 16,041.00O
No. of poicie., in force .... 6,3S' ""4S 8,605

Am fpliisK ore $,5,3K7 977 ,4.S $î 1.081,090.38
Tlotil cash incole ............. 273,446.85 319,273.98 356,104.80
Total :mSsetS .................... 753,661-87 909,489.73 11089,448.27
lscrve lield .................. 695,601.36 S02,167.24 1 e004,50)5.64
Denth clahns paic......... .. 76,836.00 54)250.00 60,156.oo

Matîrcendwnnîspaîi 1000003,000.00 3150.00

After the conîplctic n of tic Auiditors' statemelit, tie Excutivc Commintes- carefully exaniiined and passcd i detail
Uic several secuirities speciiied, iii the gencral rtatcnîcît of assetsaiîd liabilities to the 31st Decembcr last, and iouiîd the
sainec correct, a'îd also verifie 1the balance of cashî.

Ouir dcat; ate, althotigli . -niewliat iii exccss of the uintistally low nio-tality of i8S6, is yct niticli heloiv the cxpec-
tation, ai .'ýt«o of expensc to inconie lias aga-n been reduiced.

M to have to rep)ort tlîc dcatli of one of our Directors, 1. B. M,\cQucestoni, Esq., 'M. A., late of Hamiltoni,
whose - ec lias been filled b>' Uic appoiitracnt of Fra-.cis C. Bruce, Esci., of tue firni of Messrs. Jolîî A. Bruce & Co.
of tli- -te place.

l'lie dctailed s;tatemient l)repared aiid dtîly certificd to by your Atiditors i5 liercwitlî submnittcd for yotir examina-
t,..You wvill be called o11 to clect fotir Direcors in the place of Robt. Melvini, Robt. B3aird, jas. Hiope and C. M. Tay'-

lor, whose terni of office lias cxpired, but wlîo irc cligible for re-elcfion.
On behiaif of the B3oard, I. E. ]3OWAIAN, President.

Haviuîg rcad the Auditors' report, the cliairman rcferred to the tliorouigli chccking and exanlination îvhii lîad been
miade by the Exectitive Coninîiitteo of the Board of A the securities field b>' the Comîpany, and tlîe verification of tie
cash on liand and iii tlîe 1'anks at tlîe close of the fitiancial year, and lie wvas pleased to be in a position to state tliat tlîe
va. ious aiotits investkd iii polici. bans. iii dubenttircs and first miortgages %vcre fotiîîd b>' tleieî to be corrcctly set forth
iii Uic Comîpaîîy's pîtibl ',cd statenients. He pointed out tlîat tie agency staff w.,s perliaps neyer iii a niorc efficient
state tlîan at tlie prcsý.. tinie, as wvas slîovii by tic fact tlîat tlîe issue of newi policies during h is ienutso
18SS "'as considerab>' in, cxcess of Uic sanie 1%-.rioLi ol lasi ye-ir. He showed ihat thougli ihis Comîpaniy issued a larger
mnmber of policies for 1887 'han any Comupanîy doimîg business iii Caniada, the expetises iii propuortion to îiew business
wvere less tlîan tliose ofill n> v Ui conzpeting Conipanies, aiîd wîhile lie gave tlîc figures for tlîe iniformationî of tic iili-
bers î)resent, and whicli wcrc taket frontî officiai reports, lie deprccatcd thie practice too coinion of ]ate withi nîany
Compaiis, of mnaking in fair, unjust, invid ionis coîîîparisoiîs wvith rival institutions, and ptilishitg the saine thirouigli tlîe
press iii tlîeir animtal1 reports. Ile thotiglit cadi Comnpany shotild stand on ats own incrits wvththit any attcnilt to dis-
parage tlîe stanidinîg of its neiglibori. Ile liad mutcli pleasur. iii movitig the adoption of tlîe variols rep)orts.

Sex etal tîîullilo.-rb zapuku m buppurt ut tie motion, cong. atulatin,-, thie Di>rectors. !,'fliccrs auîd Agents on thie con-
tiiîtted p)rospcriity, the higli fiiatial stanîding. an d growiiig popîîlarity of thie Cotmpany, whîich, tlîey agrced iii believiîîg
ivas destinecl to bu at no % ery distant date thie leaditîg Lufe Asstîrice Conmpaniy of Canada-a position it was pre-
enîincintly fitted to Occuh,>', owing to its careful anîd energetic nmanagemenît, its principles of tîîtituiality aîîd equity, its
paynicnt of dcatl osses iiiîediately on the coîîîpletioii of tlîc claiîîî papers, witiotît any abaîcîuient or discotinit,-a
practice wilîi THE ONTAR*.ýO MUTLJAL LIFE wais tlie first to iîîtrodtîce inito Canada, but tlîe credit for whicli sotie
of its rivaIs wcrc lion trviîîg to roi. it. This Compaiy lias no itîterest to serve aî>art front those of its îîîetîbers, whlo
get tîcir assturanîce at net cost. It n'as îintaitied tlîat too mticli cotîld îlot be said iii favor of the liberal aîîd equitable
cash stirretider and paid tif) îalttes, gttaritted iii plain figures utîder thie Conîpaiîy's scal ou cadi policy, tlîtts enabliîig
îîicnibcrs to kniion witli certain(),' the %-altie of thicir policies slîotld uîîfortumate circtîmstalîccs, wvhii oftciî occtir,
iic.cessîtate tlicir relinqtlliilmenlt. Its policies, old anid nen', were ilon Nvithouî. coniditiu -% in regard to travel, resideiice
and occupation, aîîd after the lapse of two years iiîdisptitablc on an>' grouiîds wliatever.

Aiiiong tlic speakers werc tic Rcv. MNessrs. Morron' aîîd Cairson, wid ïMessrs. Frank Tturner, C. E., WVîî. Bell,J. B lies, Ueo. Lanig, Chiarles Packert, S. Bi3rrows, E. M. Sipprell, Vni. licndry, tlîe Coiiipany's Maiiager, and
otliers. Ï'h retiritîg., Directors hî.tviig beeti re-elected, the Atiditors re-appointcd by vote of thic etitîg, and tlîe tusual
vote of tîaîks pass-cd, tlîis îîîost sticccssful aîîd itifittential nmecting wvas broughit to a close.

After tic adjutirnict tlîc Directors met and re.clcctcd 1. E. Bowmran, Esq., M. P., Presidetît, and C. M. Taylor,
-Esq., Vice-President, for the ensuing year.
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COMMERCIAL UNION

R. WICKENS,

Toronte City.
and York Caunty,
TORONTC

At 0. FAI'RWEA»T:UR,
C.cuLraLl Agent for

New Brunswick,
ST. JOHN, N.B.

F. M. COL1E,
Sp)echitX Agent,

LIFE DEPART9.ENT,
MONTREAL.

AND e

HEAD OEFICE,

9731 Notre Dame Streot, - - MONTREAL.

EVANS & MeCRECORy

Agectte lit miii tt i'risitljni Cilctq aLiti Troivuim ist the, Icîtttiiosi.

JOHN DUFFUS,
Genaeral .IUC,,t,.

Nova Scotia,,
andr P.E.V..,

HALIFAX, N. S.

'Hont . Mlik
CesieraI Ageunt for

Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,
Clty Agont,

MONTREAL.

LOND01N AND LANCASHIRE
î$r..~

ESTABLISHED ESTABLISIIED
1862. 1862.

INSURANCE COMPANY,
O~ F LIVERPOOL, ENCLAND .

U tiifltflI, - £1,8ài2,000 Stg.

Fii'e Pi'rndis, 1886, - £432,1 1O,.L.. SIC-.

T. H. XlAHONY, General Agent, Q1JEBEC.

WOOII & EVANS9
General Agents, Province of Quebec,

ASSURANCE COMPANY,

U..COME ANO.. FURDS, (886.

Sxibscribecd Capital ... ~. izli l,0O0 lmial flevetio froin
1':ltil.up . . ..... O I.lfe 1'rcnmltliB...... 990,000

'Il.mtmi 1evetttte frollt terc t tiloni Ilivestc
lire 1'reiiînit...2,9l0,O,( Fuids ..... .......... 090,000

CANA>IA BRIUMC11 OFFICE,

1724 Notre Dame Streot, - MONTREA..

ROBERT W. TYRE, Manager.
J.A 11MS LOCI=, Inspector.*

î
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Thnarirance&. FinanceAdflt cci C ncie.d a or
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Musnsa Volumss. lier voi .............. ......... ............ 8 .lt
The Innu a ait -A monthlytmigazoZanecavotetoint-

Qutarto fon, o a tn c nypgs un.iîinpie e nam
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Cancellatian Tables, bir J. GtwaFiq. t«hccttllctuand most
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and uncarncd premiunit,both Sirorata and short rie.tonctualfarijpares.o
anYartntfrOm 3 t>iSoo.o anylianc from i ilxay toSyear... 10 Oit
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fripante hâv~e aopei tii cxcc,lent s)ysaem. and i i% 1 itiily
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Coltoetcompletce cuisît ................ ..................... 25 01

Ducat's Practice of Fire Underwriting. Sitnlecopica. - 1 S
F Ire Agonie Text Boak.-An Annocatcti l>ictionary of tce tcrtni

andti achnic3i phora&es i. common aise anion.z Fire Untierwriter:t. Il>.
J. Gsz$swOw. To irbica ix avippend a Polie, Forfis ltok. 'Ibo
*.hele suppenta 'Shr Baie andi i'eai-lata Caniedlatien a.id
1ime TabCs. P1ublishet at the tifface: or the î.S2SVqA2SCU .'t FN,

Cautg :a.-C %Iontrrtl. 1eiCc:............. ............... .... 2 O
Fires; thleir Causes. Provontion and Extinction ;

cvirnbining ali,. o:auade t. x.cnt. respcctsnjg insurance agimin lui% l'y
fite. andiconuaining: infortnaion as lis ise conitnactionof tildingi. ,.pe.
ciai featurcs; cfmanlufactureng hizard.i. Wiiting cf poIicts, djulgtnut
cf los, etc.. l'y F. C. 'iuarec, N.X. 29o tpP., 22 silo., cloth, beicleti
cdge: pcr copy................................... ..... .... 200

Criswoid': Tables of Constan.t Multipiiers and
In eTabiOs-T c lime ToM, exhibits 2t a j:ltethe num.

,otemntias or U31S inicrvcning beiween an>. tieu aasen dates. frian
oedy tu (arc ycars. Mle Table of C.o'.stasa flMiI1z or the

rapiti Computation or llremams Canoceiation or lomg <I=. annual
or shortiesna1.clicecs Cal-linsof 1iîcat, etc. In selof 3cards with
portfolici. l'face ................................. ......... 24)O

Crlswoid's Hand-Book ofAdjus.ments. Ili. J(aaswouz
Lsq. A nes e-dihion.rteated ant grea:ly cns.rca. 'hc %tandai

4

authorit>. ani mout perfect comispentiaaîm of information. tabuuar.
le-ail. etc., on tht ndrastttment of File los<en cxtatat. No agency or
ndlaoiing otlit complete without a ccp>. Greencloth antild ... i 1&0

Hin£ls Book of ForMS-olcim., Fatder'cnta.% ecI. New
csa::. rtetlyr enlarges. with a treat.-e on policy writing l'y J.

GogiawcîLu Single -copie$ ...... ....... ............. ... ... 150
Nin?"$. Expiration 1BOok.-Gueti for sens ycat% froms an>. date of

sei:aag '% î '. - tex oste 16 îG6 Io mussi), unailgta siaies,
1c,e tec anai kc *orners: fa soxIai , nces...................300

No. 2. 96 lces tg to rnth,,7clcth aides leaihee bacl, andi
cornen ........ ........ .... .................. 500)

.,o. 3. 1i les <î1 tu month). duttiund lesîaht. ........... ~ 70
Hine's Pockot Expiration Bcok Gocafr sce:.rr fon

anyd te otenujîaie 'aanegîci; .ýl plan3 aihctarec .imtic
Bok bu ye > n' atçompa.:t. ..ands.nndy bounti ani cloh, -aith
gi;t sidc-titî7icîaile. l'ei .'py .......................... i5

Hfinaes Instruction 800k for Agents,-nwcittion, rç.-iicd
attd*rctlyculrge. bntecoupies ................ ............ 260

Lotters to an Agent. frons Ve I'xTitiAitcu. A famiiiar btooke cf
instruction for loce Imsarance A;zcnts. in which çtirera topics arc
toes. si in a nianasan quise uaialke %a, ailonts ty the nagore f<Mi

liedozcn copies, 15 00. bingc :oçaics;..... ........... ..... ... i5
Waters' Adjustmont of Fire Losseson Buildings.

11>. A. J. WAa±,F.aq., Clic-lanal. 0. *lhi-. il tht làtit andi b>. ail
o&-I% ah must thorougit andi elborate w.rit on the adjuitmnt cf

u.*s o4 sisauît aha% asecr l,«n aailg.thcd It à< tlleiwith
intru<tive iet. valuable tat4le aail piofse slutai; ircating of
houle b~uildiing <rom the layin cf aise sali go titi lat toue>, cf tht
paint brui, anai is erninently pracuical andti usei, nmi o.ar in
aenhang sies -m1tcr a sate. laut inu enabiing ag.ts to judcc * c S
value ofi a u;lding: whcos makinr tho: insarance:..................

Ilecletiboartis, cloua and i gls. pmrcopy. ........... ..... 00zo
Proofs of Loss Formes and Apportionrnent Blanks

-- On one Sheet. IsnssuC:îrc.N.x Eti.-hace. $1 pe o.
$5 Mc 200.

Appraisemrent Blank$.-Fu oilfrn-l-Iricc, $a pier doz., $_%pet
1oc.

App raisers Award.-esuot Forin. Price, So. r- &z., 83 per
tc.

An Instruction Bock for Liç In suranco Agvents,

Prinel lies and Practice ef Lifo Insurance, Aià%ý

,wils additions bla.1. W. f-mitit. A..tairy cf %bht Assace-an Life
Itaurace omps>. c l~alaeIp1. 'acops>.................

1 SC)

2 00

Three s Syste cf Life lnsurance.l MesnTi,
Act.îe lI.n.Iîlaattiaarnac Depattmentt. V.alaaai tilike aituti.

hltieçr% ai iibd-.îeer,~a. itiditiieansahie tu the Lite Insiur.ince
Solîcitor. Clatalli; z4uat ....... ..... ..... ... .............. 200

HarY's Valuation Tables.-laei upon the: ItLtitute of
Acîuaries: M.aiyexperietice uI . Tal.tc -il 3.>,* 4 ane4% Mt e
cen-t. Giies 1'emitaîni auti Rcervea on ail lire nitei( nds cnduit.
nient îpald-up, policiez, foul tables ostatnaaisy valises fur lite and tnibtî.
ary lacriodi. etc ....... ....... ............................ 7.10

MortatitY Experience of Awuerican Missionaries.-
llyS. LLgs.I iaiîtet ...... ............. ................ t0

Life Agent'_4 Aid.-JIlY lfisaY NV. Sus-rit. An lnqzairy into the
Sourcesz et Siîrpîttas @an Eazslxnation of tlhe Conittbution P'lan of

Miii liidetai. 48 pp., i.t. tîntei liaprr . . ........ 25
Agents' Monoery Life and Valuation TabAs.-IY

1) l'AmicS lFAcituu. Actuar>.. An invanluale worl. fur lIte Agents.
Neir e-ltion.................. ............................ i ...

Life Agent'* Trickior.-'rices.................25e., sec-, 73

The Insurance La w ifournaJ. -A saonah. tsublitisnestla.
lihiu n iSt.nal ,deste xelasîivey seInsurance Laa. 'l'elatit
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L.awa, 96o pagea cacS. lai. <LriP. arc for sale. 1Jrice pet volume ... G 50
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ahep..$WC................. ..................................... 650
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applicable tu I-are, Ii(f, Accident and caSer usa5 neot marine. 9&ra.
I.s, es.. .i-o .... ............ ............................ B 41O
sas sDisent î.Pw lo n15 iloa. Laiw OPI-xtac.-~ Ma:r.

l n .. dcntno the inosa czîen.leti andi compijaet pullicuiaint
iudt. l{yl.ti.ls hea~me............_ ... 800<

Littieton & Blatchiel Digest of Fiee Inturance Decixions,
brougbî d.wn te 42 zw osec., comsplete anaol siiuible ........... a 50

The Law of Fire Insurance.-l'y fix,4v F"xa Fi.- ht
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Bonnett's Fire Insur;pace Càages.-tl<iis andi Anacrican.
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Dixon's Adjustment of Cunerai Average-1aw aseisp S CD
Dixon's Law of Shipping, ani Merchants' anti Shipananer
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Parscri' Marine Insurance and Cenerai Average.
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byti.iaea Il.', r. B Y. u.ge'. i.as. «s <eS...........
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TIRE WATE R100O
MU1TUAL PIRE INSURANCE COO1ANY,

ESTABLIGHED IN 1863.

HEAD OFFICE . . . Vxriu.o-o, ONTr.

1Otoot0 1 3 8!46,1l48.00
i>olitro ili 470rre . la . s - 11,997

Intending Insurers of ti chts,,es or iiisîîratke lropcity )lave ste
torion of* insuring at STOCF R.VUES or on hIe blutual Sy.tt-a.

CHARLES HENDRY, C. M. TAYLOR,
Prosident. Secretary.

J. B. HUCHES, CEORCE RANDALý.,,

aANADA. BANiK NOTE COO1,
LIMITED.

Engraving on SeeI, Stone and Wood.

Banik Notes, Bonds, Debcntures. Portraits. Maps,
Statlonery, Chromos, Artotypes.

5269 5281 530 & 532 CRAIG STREET,
MONTREAL.

TIE MERCANTIEE
j FltE IN3J-gaiNCE 0 ) -. PAY.-

INCORPDRATE0 9375.
11EAU) OFFICE WATERLOO. ONT.

SUBSCRIBED CAPITAL -- -- ------ 200,000.00
COVERNMENT DEPOSIT -- ---- - --20,100.00

'Ille I1iî- . I~îa:sil abe
PREMIUMS reccivcd . 391,751.00

LOSSES paid.............217,640.29
c 4f L."S'EN lit' 'all'1 Lv Altt'> VSTEP ANIK) V1AIS. 4+

I. E. BOWMAN, Pr-cid-rr.t, r.! I",ScrrOtarY.

TuE UNION MUTUAL UIFE INSURANCE CO.
OF PORTLAND, MAINE.

JOHN E. DcWITT, - Presiderit.
aitit:ract.s.s irî«o nIp3.2rI.ss tLî1 1tcll.knobun Ci2".ny prrsent

I 'n.<ny t's. a.n* .1 ncelir. le sî~;c.aau t , sîsclt. Il,. l'otIcIe. are

rell:îu1i. ;mcaîc.a.t .na1 Irre fr431, 8 tl llititlil IL% 10) n-,.leîire.
Touvor. suiclide o tirtt,îltScot. Nllitàîr)- pia x2i scrvice cxcqpý. 1J i

1 1 % at urairI l a itulpc a»% 8 ui &%h <nlal) . rraîmu'tlaucs,. 1 nc!e i. sb.îîn cn

I.. thse ( h.n ionoe cJasce. l'«tlnd. 'lrn,,e. or aM ci il% Arcnis for puldsca-
toien% Ja4.ti!*ni1m M1alice Lmw Cu,î,v.rhibl he . Cia- . or iti I îper
exact <lLlhIru fui.tirv. Cia.. %al .mt .'îh F.iri11% cf Uusidt l'oli-
Ciex. ,t.. f. r ;.asnih!cs e,.plas..r) o4 tho: Misseîm oN't.fuifclture ".sand

* I.t lt .> 1 .sj tbrcmJcr.

Tibti4lll.*&$*3lcO0OOtas -$
(,u..i ern.~.y sti S..p*.lu-r .Ar *îîe :111.i Ex r tsi-î. r gels.

CUARANTEE CAPITAL. - - -5700,000.00 DEPOSIT WITH DOMINION COVERN MENT, !151,100.00.
Ille only i..npn i Cztnitl . %Il(' 114tut 1'..îN ofl Imurasicc by blo1TuAiKy 1>Rl4t£mis.

DAVID DEXTER, Managiig-Director.

-fHl FIRK AGM~T6 TXT L300KY
ANNOTATED DIOTIONARY

POLICY FORMA BOOK,
Tit 'ivil<,Lr .,1-.tl'I:l4r%*Tl.l, M , l t.*I T FT AND VI*t.itATA.

CANCELLATION AND TIME TABLES.
fly J. GRIS'VOL.

AvvT1l..l top Th. F..r tI.rritera 7*-xt I10k.
IinIl. ok tf .. ijo-i~neîu -. r lire Etc., Vit-.

HANDSOMELY ROUND IN BLUE CLOTH, Prico, $2 per Copy

Evcry Pire Unidoriritcr sliotld have a Copy.

PIl'ishicd liv R. W'ITYt()N SMITI!,

INSBUeA&NÇE & FINANCE CHRONICIJE OFFICE,

JULY, 1888.
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JIIL.Y, ISSS.

MA-O CAPITAL. $1 ,188,000 + ' ASSETS. $407.93a8 ADNLD&BOS

ROB3ERT STRANO. w il__ - -~ 1 *~WEy

OERLHENRY LYMAN, EFQ. CC1 IDIV ANrrc:WALLY..

GcNcA MA%..it.rse: (G1RALD 1: HAIIT

MANUFACTUREJRS' LIFE INSUJANïCE COZ
ALT- TE - -F

MANUFACTURERS' ACCIDENT INSURANCE C O.
Are two sepai-ate and dIistinlct companies %vith ftill Covernrnent deposits. Tile authorized Capital

and oflher Asseis arc resper!ive.ly $2,000,0 30O and $1,000,000.
Vic~Frcdcnt--G CIGC.CODEIIAM. rrctiderlt of t'ho fli: of Torcntc, WlLLI.EM BELL, MianufzicturEr. GnelFb.

I' -i . s *IAl L.a'ji. 1 lit- '.1 1 ac fai. s . ,S . .q 1 1: mi .- I. ~i . i 1 el 1% ' .~ , Il.: ,et rnw a 11.Irf!.

lie-, Awli. iii*',I lil'cri r.:ini .. f 8-.in..a I 'F te.q i. & tel e à!a l ita ,t.% de.,s 3% I*. I i t a%

ACEftTS WANTED IN UNREPRESENTED DISYRICTS. v-

,- *1

er E
I

I
il

>~MUUALLIFE10 INSTJRANCE CO MPANY«i.I
RICHARD A. McCURDY, OP~E y~ r ISSESir

Presie nt.FORM OF POLICY.

The MUTUAL of New York is the Iargcst LIFE INSURANÇE COMPANY in~ the
World, with flic bcst rco~rd

ASSE¶, m m

UBRPLUIS,, at four per

-FAYETTE BROWN,
Gazer-ai lazc

MONTREAL.

J. L. STEAIINS,
Gali.zc .lIzitzr'e,

HALIFAX,

1r~ --- - - i'-- --

iv.s.4)

1
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JUI, '33.ZNSRAAcE& FINANCE GHROIVL E.

~D. MARSHALL LANC, STEWART E FROWNF,

DI RECTORS.

W. Il. 1iUrrON. I-ý.. (T.%. ïîti.t%.,a .. le
1,. C. J MI ESON, E'',ý.. tR 1%. l.indic-.n .', Mnrr

.~.011RI1EN, ns.j-., tjnl. ()'lbricu & s.)Mntcl
.EOç. 1'. I.z UCI7R~~.'. d'rcs. Torenin i.nd ançd

Inveinicnt C-)iqw.riîk.n.) on.

IPfd G,- . <. BROWVN. A. Il. G. VANWART. C. GIIXAS.

This Company dCjwnitç ui:Ia thir Cndsain Gavemmn:t Ont Dollar of aipproved ';rclriit.- fojr evc3y tlnll.-r of lÀad>ility. il
4

JULV, iSS8.

-7 Z.



32 NSRZVC & FIÎNA-NCE ClWRo-XJGLF. 18.x,M~s.

CAI>IAL~ 1OOOOOOGove.rnment Deposit $100,000

____ - CITY OFLONDON/
FIRIE INS. -COMP.ANY

Oîv LONDON, E;

Head Office, Province fluebec: 53 &L 55 St. Fraîîcois Xavier St., Montreal.

______________W. R. OSWALD, General Agent.______

INSURANCE FrECTED ~- - . ~ - -

AT LOWEST Head Office, Manitoba anid North West Provinces, Winnipeg, Man. CLAIMS1 PnOMPTLY

CIJRRCNT RATES G. W. GIRDLESTONE, Gencrtal Agent. STLO

SUN LIFE ASSURANCE CO'Y

The raipid made~~. fllUI itl Comnpuîviv lî e '.sem from cîi t 1 w i I s:ttéiemît:

1.~ - - $iz.1oI\ - Four''îr As.r.IN FtincE.

1$74.........s I1V73 ~ 521.2 SI .;~i;:F;2 10 iss-8 .......... 7:;'; .2i.I .1 ;s.I,4l II
18,41;..... . . 1112.,22 1.1 .~ .1s 1 1 .siml: ou I ......... .... ii:;I I5Esî7 I<i , i: s c'

1 ~.....12751 $7 ', '! 71 -13U.i *~i 1887.......495,831 64 1,760,0{4 48 1 10.841,751 69
1-SS0..........1 41.40s2 -SI !IliIc ,'s . 1.1 l- - - t-

TIi,. SUN isiiv-1111:îI,~ul :iI muIiv. I ~nt~ i( d:d,,s ~r~.,îj ti rt.s,ît ti.ttiti-, 1'..r ,.ixi or iiinely i yivs

R. MACAULAY, ~1&sgn iren.THOMAS WORKMAN, Pre&deli:.

THE TEMPERANCE AND GENERAL LIFE ASSURANCE CO'Y.q
Head Office: MANNING ARCADE, KING STRE~ET, TORONTO.

GUARA'NTEE PUNI), - - - - - - $100.000.
Deposited with the Government for the Soeurity or PoI.icy HIoldors, -50,000.

Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Es. ci:r t~~ Farc usi. ,ri-. i.to;,.n, Vice-PRESI DENTS.

l'ihs Comii.isy luis been org.-tnizcql on the hasis of tlta *- Unitcd Kýiing.Iorn *rcnipc-riice nit.l P,,d tli'tillllul of unl n e n
oftlic rno!»t.sccessÇîîIl of liritisli Comi csiieç

A G E T S W A %*I E D in ni ix rt o il c o m ni n. li ly to H E N R Y O 'H A R A , M a n a g in g D ire c to r.

I-i EAD OFFICE, U R A i~ d- WATERLOOÔ,- Ont.

- THIE ONITARIO lYIUTUAIL ILIF
Dominion Deposit, -M 

0  M AW t - $1000-0

SOLID îou~s ~ .]~ s7

Niimiber of Policies issued ....... 1 1,551 17 2,181
Ainount of Policies ismed..... . 18 7.-5 82, -( : -) 'I S2,716,011
Tot.il Nuufie)r of Policies il force1  6 ;'.1 7,I8
Premiumi Incotue................... $240,411 2~7i 4
Total Al-Suralice il, force.........$. t c1 4',7î7 4 51 1qi 9
Ntuuîber of Deatl Clalînis paid ... i ' ;.1

ilAioutii of Dcatth Clailîns 10"id% -i S 54.12 $f4)1)
EnidoNwmlents paid ................ .1,00(j 31150

u,~ QWM4w? prg@lgnts rHWR1~n~r W, Ill RIPP1541 ooçrotary.



!A'?SU/?ÂNCIÎ -' &Y\iC C!!?ON! CLÉ.

MuE«4 ]EQUITABLE L IFE >»

120 BROADWVAY, - NEXV YORK.
HENRY B3. 11YDE, Prcsident-

Assets, January lst, 1888 -- $94,378,904.85 1

Liabilities, 4 per cent. valuation - 66,274,650. 00
Surplus---------$18,104 ,254.85

Surplus ovcr Liabilities, ou every staindardl of valua-
tion, largor than that of any otiier Life Assurance
Con3pany.

N~EW ASSURANCE ini 1887 ........... 8138,023,105.001,
OUTSTANDING ASSURANCE ....... 483,029,562 00
Total Paid Poliey-HIolders in 1887 ... 10,062,509.81
Paid Policy-HTolders sinco Organization.. 100,610,293.34
INCOME ini 1887............... ...... 23,240,849.29

IMPROVEMENT DURINC THE VEAR.
INCREASE 0F PREMIUMé INCOME. . ...83,367,116.10
INCREASE 0F SURPLUS ............. 1,748,379.15
INCRE&SE 0F ASSETS................ 8,868,432.09

Ncv.as<îr.uie v ritcîî ii t. the l.&r,.' s. riý*..e . l.

SoCicîy or by any..lrr.î., îîy ii . .îiI .ý.îr. the' i.-. 8'.1 i c iI rç.' ii-
lios Csr tint 01 18aj, and 918iI cf i t svîîmii i*.c sti, .:. . 1

ce skilful lifi~sre n. I"lellt cao il (I)ni-reI»%fes
fortile Eqtlicable tihax fora.my officr Coînil lan%. anmd collse-
quently can carn iiioe nilliley for t1heînicli-s. Ititerviews,
and corrcspondexce invited.

FIRE INSURANCE COMPANY
<Limted.i

AUTHORIZED CAPITAL, - S500,000.

VA3C., ld(ATi 1ti, i -. iii I, .îmsS ri i i. i. iî*1''4r

a. w <;1U>L-S'r>NEE-,., - Soirotl:îrv :111.1 'M:îi:iger.

<AbAr Agent for t'ity ofi. î...t .iii-1î. IîîarUa, F o Iirricv

BRITISH & FOREIGN MARINE INSURANCE CG.
Capital and Surplus Assets, - S7,669,COO.

Ir.11cei (1iji I'.dfllc' t.. 1îîîî'orter. andî

LONDON &LANCASHIRE FIRE INSURANCE Ci.-c

'W. A. SIMS, Manager,
Manning Arcade, King St., TORON TO

S. S. IIM AL

STUMP AND STONE EXTRACTOR

No. 577 Cralg Street, -MONTREAL.

N.il.-Vatî and V.nîîlî ).r, teI. i.. -îîn, S.f<rcr.and

JUIN, r889.

NI..r Silitili.ll î '.le IîIi*,.......

II>'(>al1T AT <TAV.........

J. FLYNN, Chief Agent,

26 Victoria Street. Arcade Eulding,

TORONTO.

S
* i.1i3.$83a7

1156.220.43
* 1.220.4:1

12.1.t)OO.UO

DEWEY & BUCKMAN,
Geural Agents Lasten. Ontaflo ani

Province ci Quebec,
BROCKVILLE, Ont.

The Na tarI System of Life Insurance.

THE DOMINION
safety IFund Life Association,

ST. JOHN, N.B.

The only Regular Company ln the Dominion devoted
ta the business of pure Lite insurance.

FRACTICAL EXPERIENCE. IJNPARALLELED RESIJLTS.

Twelve Der cent. DivjIied. ar.nis3aI> an reducicon orzaturai Cost now en-

any utlier Comni4ny aficr 5 year% cnr.oIment.

SPECIAL FEATURES.
Mdutual Insurancee bla 'ecistaty -,f Trio: Fiind% gu:trantecd lwa fully subscribed

capll" of î.oc
Insurance ate Naturai Coat oniy. vitiout any loadinr ellatcvcr, for an indcflnitc

à<ýrcFitut.
Tontine Prots from thbe Safety P2nd. -%fier 3 ycars enrolmtnt, in rcduction

Of Co'ýt uf 1 imiracc.
I.UU EndowmenIt fromt the r cne Funci, undcr %ie condlitions sci forth in lte

l'lity._______________

Caotit aneàîf aoui Evidorri by th flr Inimara,î Irs of Canada.

Ictitec Firs: Cia-% Azcnt' Wan"c. apply to
J. F. i.( IANGR, 62a Si. J:mcx ue,~ne1 or to
licail Jirc;, Si. Jehn, NZ.IL CHIARLES CAM PBELL, Secred.uy.

GONNECTicuT FinE INSURANCE 0o'7,
OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES B. BURT, L. W. CLARKE
1'rcsident strret&xy.- stec ".

miIM C CMPN
0F WATERTOWN, N.Y.

ESTABISHED-- - 1853.

P9
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ESTABLISHED 1818. QUEBEG ESTADLISHED 1818

HEAD OFFICE, QUEBEC.

tCùaterurnt citiil.---------------S1,0.O

DIRFCTORS:
J. GREI%'.ES CLAIIIANI. .P.zF.f.I iWi ININS, l'éù.l'teiijnt.

SBt.<AT<,R C A. P. 1lIIki.. asl;RI:Xiii
A. F. IIUNT. 1 Iî. 'E :(ANA

ACENCIES.

N e lhîswcl.....i-i' K. *. 'l U-NI > uI....... .. Si I,
.%I.ANIytbnA. .. A IIl<1 V .. i

ST. HYACINTHE, QUE.

General insurance Agent and vice United states consui,
RcplrcsngFIRE: xv-ti) l2ritus]î -11u1(Jrpcil nl ire
lnsurance Association. iFF:CauaL. ACCIDENT:

Siun and Traveclers' CUARANTEE: Guarantfe o.orN.A.

Net Premiums after piyisng ali losses foryetr ISSI4:-
FiRE, $S,oSo. 58. LirEA! Fcîja $,2.S

WE WANT TO DO YOUR

xEt x1 rN m1V m %
We will do ît quickly!

We wifl do it echeaply!!
We wiII do it well!!!

JOHN LOVEIL & SON,
Book and Job Printers,

23 &~ 25 st- sidwolas .Çtrret, - JION2RE. L.

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER

MORTON, PHILLIPS & BULMER,
Stationers. Lilarik Book Makers and Printers,

1755 essati Xolr No iris t sse Sit Molttretil.

WMa ce DAVIOSON & Gng
LITHOGRAPHERS,

KING'S BLOCK, 643 CRAIG STREET,
MQN19TUELL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

JULIV, 1gs.

D. BENTLEY & 00.,
Mercantile Printing House,

1746 Notre Dame Streot, MONTREAL..

SPICIAL ATUNTICN GIVEN 70 INSURANCE PAINTING OF ALL tufoS

NORWICH & LONDON
1ACCIDENT INSURANCE ASSOCIATION

OF NORWICH, ENCLAND.

m ai re fo11. r :1;mî. l 1.1 .dII, Lnsie, TORON.TO.

CAMBLE CEDDES, -Ceneral Agent.
Agen.t, NNau aiti- lt .%lalit jî~ta ll Il.. llilibli.

T HEý CANAE3JAN RUJ3LeR COMPANY,
333 &t 335 St. l'eliu Sti'cet, 110.VItK<IL.

Rubber Shoes, Feit Boots, Belting, Packing,

l:st,4alia Fatal u:

Cor. of Yongo & Front Streots, TORONTO.

î,îaently 'iîîîxcd in site lars .f the bîu:'s, (entre or Nloiilr-el. aoA~a.nglaaU ~ tal ie .nct.aIl llh.c c-tla, iL i mmll.taIt Punblic lllildi[i 'a

lhu & .1.daasy d .. td sxI.l.l f.as1e1 ; î. y li elîetric ligm.
.-:il faîîîal Wita l t Ia%<4tgCî Eli.lr ma micbiilJ là l a -,a recenfly t'ela

lii Iltici .it rn.5iî,aigt l'y 'Ilr. SAmirI ia T.MIY iladc aile personal
oiî'rsafl ar hi pîu;îctair. NI. Ilnas ILN* iGv 1 .

UI tlACTI Ilt tir

FURNITURE
AND u

BEDOINO,

BRASS ana MRON

BEDS TEADS te, j-

652 CRAIGST., MONTREAL.
FftCilities for turing Out large orders PromrPtly.

special attentionl given to Retail Ordors

INSUPtANiC£, & PLA C HPOiICL.
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B. MAL. BROWN,
SUPT. OF AGENCIES.

i tNDON AND LANCASHIRE LIFEhj
ýj-qof London, EnglandJk

HEAD OFFICE FOR CANADA: MONTREAL.

This Company has deposited wilh the Rocelver Coneral, ln approved Canadian securities,
over One Hundrecd Dollars. for each One hundred Dollars of Ilablllty,

thus affo-rding absolute soeurity.

GENERAL MANAGER.

AGENTS WANTED

IN UNREPAESENTED DISTRICTS.

'~~i~jLONDON, ENGLAND.

HEAD OFFICE FOR CANADA: - MONTREAL >

THE FUNDS 0F 111E COMPANIY ARE:

FUNDS IN HAND AS AT S1lst DECEMBER, 1885 - $ 1,039,825

CAPITAL FULLY SUBSCRIBED - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT -$ 100,000.00

JOHN KENNEDY, Manager for Canada.

sPi



3~2 IAtSÙPAiVCP~'&flJ\MNC}CYIRONICLJi~ JuiN, 1sg~.

INSURANCE ESTABLISHED OVER 43 VEARS. COMPANY.

Accumula ted Assets, - m - -$84eO9OO.

THE FR~EE TONTINE POLICY
M: THIE

IS A NON-FORFIEITING FEOL-TOY,
6A SAFE POLIOY,

AN ADJUSrIABLE POLIOY,
A PROFITABLE POLICY,

A IPOLIOY WITH MANY PRIVILEGES.

NO RESTRICTIONS AS TU TRAVEL AUD RESIDENCE AFTER TWO YEARS.

IRACTICAL FREEDOM 0F OCCUPATION.

-* IMMEPLATE PAYMENT OF DEATH-CLAIMS. -

A3ŽTEE3DDI-VID=ThTID8

For information, apply to any Agent of the Company, or to

IDAVID DURRE, Gemeral JVa~grfoy Caizad,

23 ST. JOHN STREET,

MC>1%T r FI MA6 -à

jtju, b8g.

1 li 1: or M-o


