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THE SITUATION IN LUMBER.

Present conditions in the lumber trade may be
said to be more satisfactory, in spite of a few draw-
backs, than before. The drawbacks referred to are
the increased cost of stumpage, the high wages, and
the heavy cost of provisions and almost every article
required in the logging camps. Besides this, the cut-
ters are obliged to go further back every year in order
to get their logs. However, the demand for the lum-
berman’s product is so keen that the cost of selling is
reduced to a minimum, and with the increased range
of prices: which has come into effect during the last
year, he has met with a considerable degree of pros-
perity. At the same time it must bé admitted that,
when the above conditions of enhanced cost of pro-
duction are allowed for, his net profits have not been
so much better as some have anticipated.

The stocks of white pine on hand throughout On-
tario are probably lower than was ever before the
case, while the demand for that wood has been in-
sistent. The production seems to be only barely hold-
ing its own in Canada, while in the United States it
has fallen very much behind. This bears out strongly
some of the views expressed at the recent Forestry
Convention at Ottawa. Indeed, it shows how
much real sympathy in aim there exists between lum-
bermen and foresters, that at a recent meeting of the
Lumbermen’s Association of Ontario, a resolution
carried warmly endorsing the views of the lumbermen
expressed at that convention. We may remark, too,
that at this meeting, Mr. J. B. Miller, the president,
expressed the hope that the Ongario Government
would take steps whereby licensé¢es should reap the
benefit of timber they had paid for, so long as no
hardships would accrue thereby to bona-fide settlers.

In" Ontario and Quebec, this winter has not béen
by any means favorable to lumbering operations.
through some reports from the latter province speak
as though operators were only two or three weeks be-
hind. As a general rule, however, and with the ex-’

ception of camps in the farther n@rthern parts of the
provinces, logging has been seripiisly delayed by the
absence of snow, and consequ&ﬂly increased diffi-
culties of transportation. Unlessfthe spring be very
late, there is bound to be a consid}'rable shortage, the
heavy demand both- for domesti¢ gnd export require-
ments having eaten very matcﬁiaf’il_\’ into last year’s
surplus. 18

From New Brunswick the réports that come to
hand in respect to lumbering npe:zions are very comn-
flicting. On the Restigouche Riy # they are described
as being “none better.”, Cutting Was concluded with
the end of the old year, and for héuling off the yards
to the brows there have been gopdthard roads. 'There
is about two feet of snow, and bcﬁrw that is a heavy
coating of-ice, which means good pfospects for stream
driving. The cut on the Restigduche is about thé
same as it was in 1905, and there ii every prospect of
getting out all the lumber \\'iLhQﬁill serious trouble.
On the Nashwaak conditions arejdlifferent. The re-
cent January thaw and the heavy Bains which accom-
panied the warm weather have mﬁlc it impossible in
a good part of the Nashwaak sectioiff to continue opera-
tions. The snow has gone off M} some parts, and
lumbermen are somewhat «la\pun}ﬁm as to the pros-
pects. 17

{ o IR
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MORTGAGE LENDING CQMPANIES.
— o

So recent.;an event as the fﬂ’lﬁ:llg.un:l.rx:m of the
Huron and Erie Loan and '\J*‘;nin;\ Company;
and the Canadian Savings and! l.oan Company,
is likely to-be in the recollegtion of most of
our readers. The ' annual | Bheeting of the

amalgamated ‘companies, ‘which |rijw bear the name
of Huron & Erie, was held last wagk in London.  An
elaborate - report was: submitted, @ving the balance

sheet and the profit ind loss accouf@ of each compan:
as at the close of December last, @ly certified. The
result of the association of these o mortgage loan
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1112 THE
companies has bedh to form one large and strong
concern otit of twolwhich were formerly rivals. “Lhe
assets of the Canaglian Savings and Loan Company
were $2,425,034, afld of the Huron and Erie Loan
and Savings Company $8,756,335; so that the present
company has asset§ of $11,167,209, a very important
sum. ‘

The statement |of the associated companies for
the year 1905 shows$ interest earnings of $559,587, to
be added to which i§ $35,416 brought forward, and $1,-
210 earned if rent. | Interest on $2,274,000 of deposits
and $5,160,000 of debentures absorbed $203,239; ex-
penses and losses On real estate, $78,430; provision
for expenses of amalgamation and possible losses, $15,-
000, leaving $239,554 to be dealt with. Ih\hlcn‘l. at
nine per cent. for thé Huron and Erie, and six per cent.
for the Canadian Savings sharéholders absorbed $171,-
000, |and ‘taxes, $3,471; $30,000 was transferred to the
reserve, fund, and a Balance of $35,083 carried forward.
The subscribed capital of the amalgamated company
1S $3,500,000; the amount paid.up, $1,900,000; and the
reserve $1,525,000, equal to 8o pef cent.

The cash value| 6f mortgages belonging to the
amalgamated company is $10,217,209, of which $7,-
002,527 appertained to the Huron and Erie, $2,376,-
943 to the Canadian.} The liquid assets, such as bonds,
debentures, securitie$, |and cash, amount to $725,535;
office premises and Other real estate, $35,000; Canada
Trust Co.’s stock 518{).5:5. According to the report,
the demand for, money was active during the whole
year at somewhat higher rates.
portion of current loans were paid off, but new loans
of $1,792,000 were made by the Huron and Erie,
which has a total of some $600,000 more loaned on

\ considerable pro-

mortgage. than a vear| ggo. The whole voluminous
statement reflects a wvery satisfactory business.

We gather from the address of the president that
the bulk of the business represented in this report is
confined ‘to Western Ontario, where properties are
frequently inspected, and the mortgage assets of the
company kept in godd| condition. There are nearly
six thousand depositars|in the savings department, an
average deposit of say $380 each. Judge Talbot
Macbeth has resigned his seat on the board by reason
of recent legislation by’ the Dominion Parliament af
fecting the position of judges in such positions, Wm.
Saunders, C.M.G., mow | residing in Ottawa, also a
valued member of the board, has resigned as well, in
order to comply with the terms of the amalgamation

The earnings of 'the Taronto Mortgage Com
pany appear to have /been larger in the calendar

year 1905 than in the preceding twelve-month,
having regard to the| smaller balance of profit
and loss account brought forward. An addition to

dividend is made in the |shape of a bonus of one per
cent., and after paying this and all expenses, $15,000
is added to reserve, making that fund forty per cent
of the capital, while $£§,060 is carried forward. Bor
rowings on sterling ard currency debentures are in
creased and so are deposits, while capital stock and
ccumulated profits amount now to something ove

a
ion dollars. Mortgage loans are swelled to $2.-
12 and ‘there is a sum of $2909,860 held in cash
Hon. Mr. Clark,! the president, in congratu-
shareholdersion the company’s prosperous
nnounced the

rest and [jother incidental charges on

gratifying fact that the ar-

rities weére only one-sixth of one per
He referred also to the very satis-

of isame of its city real estate,
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while what remains in hand is either needed for the
purposes of the company’s head office, or is yielding
more revenue that could be obtained if a sum equal
to its value were lent on mortgage security. It is
evidence of the directors’ confidence in theé future of
the company that they and the manager and their
immediate relatives owned one-fifth of the whole
capital stock. The number of directors has been re-
duced from nine to seven. We have already mentioned
the deaths of Dr. Larratt Smith and Mr. T. R. Wood.
The surviving directors were re-elected, and Mr,

Wellington Francis chosen to the vice-pre sidency.

LA R

THE BANK STATEMENT.
&__

We present below a condensation of the monthiy
statement of Canadian banks for January, 1906. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of specie, Dominion notes,
etc.

Canadian Bank Statement.

LIABILITIES

Jan. wgob Dec. 1908
Capital authorized .........cc0eae cevee  $102.646,666 $102,646,666
Capital paid Up...cceccscoccccccccedsrens 85,802,587 85,294,210
Reserve Funds .......c.c000s cecvensocs 60,023,932  59.898.397
Notes in circulation..cocooevecreveciones $60,986,610  $69,981,57
Dominion and Provincial Government
BRSNS 55005050000 S ebnsssve 10,336,626 11,555,484

Pablic deposits on demand in Canada..
Public deposits after notice .......

151,722,684 155,346,750
369,499,614 356,880,974

Deposits outside of Canada ............ 47,191,637  44.063,572
Bank loans or deposits from other banks

T . APUET=-UE. N 731,768 766,799
Due to other banks in Canada ..... vdose 5,020,828 5,678,809
Due to agencies or other banks in Great

Britain........ ... cosveaccless 5,154,883 4,098,005
Due to other banks in foreign countries.. 3,452,123 1,569,828
Other liabilities..oo.ovvueniitvnennne. 13,903,102 12,218,155

TOAR NaINNS . cvocoouocronssdons $667,999,951 $662,160,127

ASSETS

T SRR IO 2l $18,015.420 $19,649.545
Dominion NOtes .........coeeveeeveenns 38,504,778 38,055,020
Deposits to secure note circulation... .. 3.435.334 3,435.334
Notes of and cheques on other banks. ... 23,044,834 28,345,495
Loans to other banks, secured......... . 731,759 684,898
Deposits with other Banks in Canada. ... 6,933,229 8,591,796
Dué from agencies or other banks in Great

DRI . oo nvisonesane le 6,324,571 8,308,239
Due from Banks or agencies in foreign

CORIEIDS <iovonnesvonsrvssnanedioe 17,923,617 14.344.574
Dominion and Provincial Government

securities ............i0i0niitinan, 8,604,021 9,182,353
Other seclirities ..............vveeus.. 60,623,180 59,813,007
Call and short loans on bonds and stocks

in Canada....... P 54,241,565  49.704928
Call and short loans elsewhere....

68,432,836 61.010,020

$307,895,153 $301,125,809

Cutrent Loans in Canada $451,207,327 $458,355,366

Current Loans elsewhere ............ 37,283,534 30,882,959
Loans to Dominion and Provincial
GOoveraments........c....cc00500b s 2,006,489 2,063,362
Overdue debts ..............c0oivvuens. 1,771,370 1,665,732
Real estate .. ..........co0vuvunnnn.. 664,083 691,828
Mortgages on real estate sold .......... 502,142 481,970
Bank premises .....ooviieninieiinnnn.. 11,720,650 11,569,131
Other assets 9,908,510 8 696,070
ZOMRL AR . conenviieiviinsesihes $822,959,451 $815.533.302
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1906 Dec. 1gos.
46,666 $102,646,666
02,587 85,204,210
23,932 59.898.397

6,610  $69,081,574

36,626 11,555,484
22,684 155,346,750
99,614 356,880,974
01,637  44.063,572

31,768 766,799
20,828 5,678,800

54,883 4,008,005
52,123 1,569,828
3,102 12,218,155

99,951 $662,160,127

15,420 $10,649,545
04 77\ 3‘\,055,020
35,334 3,435.334
14.834 28,345,495
31,759 684,898
33,229 8,591,796

24,571 8,308,239
23,617 14,344,574

74,021 9,182,353
23,180 / 59,813,007

41,565  49.704.928
32,836 61.010,020

5,153 $301,125,809

7,327 $458,355.366
33,534 30,882,959

6,489 2,063,362

1,370 1,665,732
4,083 691,828
2,142 481,970
0,650 11,569,131
8,510 8.696,970

59,451 $815.533,302
i

THE MONETARY TIMES

Average amount of specie held during
] the month ..... goiay .

....... . 18,427,212 19,246,431
Average Duminion notes held during the
L SRR Sesvesssecinssssnay 36,925,970 3‘5.360‘071
Greatest amount notes in circulation
- DRI o v 2.4 5 5 0 < 5 4 ewoniic ©9.423.235 75,850,739
Loans to directors or their firms........ 9,194,198 .3,1,”.}\

Owing to the late hour at which the Bank State-
ment ‘has been received from Ottawa, - our usual
Financial Review for the month must be ]):M;mm-(l
till néxt issue.

* zen

IMPORTANCE TO ONTARIO OF HUDSON
BAY.

Second Article.

[n answer to the second query—*“How such access
can be best obtained,” certain business axioms will ap-
ply with special force :—

A.—That the development of new and extensive in-
dustries mainly depends upon - adequate and
economical transit facilities between producer and
consumer,

B.—That industry and commerce only prosper where
natural products can be transported under the best
conditions from the region where easiest produced
to that where most wanted.

C.—That the intrinsic value of transit appliances,
whether in the form of railways, canals, or other-
wise is determined not by the cost of construction,
but by average net earning results.

In applying these axioms to the problems of com-
mercial access to Hudson Bay the main facts relating
to its natural products and the best market for the
same are as follows :—

Natural Products.

The natural products of the great northern sea
are mainly in its immense and practically irex
haustible fish resources.

[ts vast area, which including Hudson Straits, is
over five times greater. than all of the five great lakes
in the St. Lawrence basins combined (namely, Lakes
Superior, Michigan, Huron, Erie, and Ontario) : with
in its coasts of over 6,000 miles in extent are to be
found the cod bapks of Ungava Bay and South Shore
of the Straits, which are apparently as prolifi¢ as those
of Newfoundland, and much more accessible. ‘At
certain seasons of the year the cod appear in the clear
waters in such numbers that . Commander Gordon,
R.N., in his report, states that he could only describe
them as “millions to the acre,” and that two of his
crew filled a yawl boat in an hour by “jigging,” i.e.,
dropping bare hooks among the cod, and by jerking
upward, catch the fish on their sides. . The commercial
value of this fish is too well known to need special
mention.*

Next in importance is the salmon, which are
knowmeto be of the finest quality of any in the world.
[hey abound in the rivers on the east coast of the
bay, but in the northwest section about “Roe’s Wel-
come” and Wager River come in from the sea as at
Fraser River in British Columbia, and bid fair to rival

* Note—The Toronto “Globe” of Nov. 24 last refers to a

o ’ . 1 Raas o . ,

report of Manager McKenzie, of the Hudson Bay C« m;-.m._\
vho had returned to Montreal from a five months’ tour in
Labrador, in which he says: “The fisheries have yielded a

harvest of surpassing srichness in the form of cod ‘and

salmon.”

the salmon fishing on the 1’§§itic Coast, where over
five millions of dollars were &aid for the, “catch” for
canning purposes in one seas@n.f

Commander A.. P! Low, #vho explored the coast
of Hudson Straits in the l)um?liun Chartered Steamer
“Neptune” during the scasofs of 1903-04, reported.
(See Department of Marine #nd Fisheries, Sessional
Paper 21, of 1905, page 129) :—# That at a point.on theé
north shore of the Straits or a"_ joining witers, “ o
two boats with a small net ‘Were sent to the mouth .
of a little river close by and \vﬁh four casts of the net
both boats were loaded in leg§ than two hours with
over 5,000 pounds (two and a falf tons) of fine Arctic
salmon, there being over. 1 X of the fish weighing
from three to'ten pounds eachand adds, ‘“There is no
doubt that a profitable fishery cguld be carried on Here.’
When it is considered that 1}1‘-& are hundreds of fuch
streams along that coast, and{ithat two hours’ catch
would be worth $750 at \\'hoﬁ:.\alc on Ontario lake
port docks, some idea of the &ﬁy:lllh waiting Ontasio
enterprise can be formed.” = ‘

i
~,:]w mentioned, which
are prolific in the rivers alongiithe eastern shore, of
which thére are ten, ranging $fom 300 to 500 miles
in length, including c<nmcctingf‘,di{kw. . “The sportsman
will find speckled trout'fishing @ithout limit along the
numberless smaller ‘strégams ul':iﬂl(‘ east coast.

White fish, resembg lhu:u::’;un the lakes, abound
in the waters of the bay, as dofthe smaller species of
herring, smelts, etc. As a prd®f of their abundance.
the. phenomenally large “St‘lltéﬁ\" of porpoises and
white whales which feed upu;"thcm can be cited.
Commander Gordon, R.N., regorted that near the
mouth of the Nelsoh River he $aw the surface of the
Bay alive with them as far ag the eye: could reach.
Judging from the results in thgiNorth Sea,t it is safe
to say that a million or more hﬁls,nf edible fish could
be taken yearly from Hudson _%’»a_\' and Straits with
out diminishing the supply. '1

In former years the whale fi§heries there yielded
millions of dollars to .\lu»;u‘léﬁs'rus enterprise, - but
the discovery of coal oil, and tﬁminuhwl numbers. of
the whales, has retuced the iidustry to one vessel
from New England and a fc\?g‘; occasional steamers
from ‘Scotland. : §

Hudson Bay is. navigable§ithe year round, like
the ocean, only the shore ]n-rt\b‘ein;ﬂn sed l‘g\ ice in

The sturgeon should alsc

the winter. i
By a singular combination§of natural forces the
main obstructiofi of n:avigntiur@-tb and from the At
lantic Ocean is outside of the Bay and Straits, in the
shape of icebergs and immense ¥ce floes” hundreds of
square miles in extent, and frd ten to twenty feet
thick, which, moving with thefigurrent of the Gulf
Stream, pass out of the Arctigi Dcean, -through, o
collect in, Baffin’s and Davis §bfaits, and enter the
Atlantic opposite to the vntrnn(}_} % Hudson Straits,
oftentimes blocking the latter effectually until nearly
midsumsmer. One hundred and ?ighty ice bergs ha
~by actual count been seen in the giginity of Cape Chid-
-ley in one day. The Toronto “Weéws,” of November

. ¥
11th, 1903, contains an account &f ‘a vessel named the
¥ b

¥ Note—The Hudson = Bay ""”i‘“-\ né year loaded a
small steamer with several hundred !;‘:S:u of salmon taken on
the east side, and undertook to send§tBem to market in the
British Isles 'in a frozen state, h:y’i before a told storage

system was perfected The venture ,l‘ not repeated

f Note—The North Sea is estimaf$d as yielding over tw
[

millions-of tons of fish annually Nt
> . ,,:
< &
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“Discovery,” sailing frem London, June 15th, 1905,

bound for Charlton Island, which encountered an ice-

floe 100 miles east of efitrance to Hudson S(traxts. whicl¥

closed around it and held it fast for five weeks before
becoming . broken sufficiently ‘to free the vessel far
southwards. |

This feature has prévented Atlantic coast fishing
vessels and men from carrying on operations near the
Straits or Bay fishing jgrounds, while the same would
be quitg accessible from an Ontario port, which fact
rcnder?commcrcxal access from that direction doubly
important and assuredly profitable.

The natural products of Hudson Bay being
gshown as practically llunlimited in extent and value,
the next feature, for ¢bnsideration is the best market
for them.

nen

LIFE INSURANCE REFORMS
RECOMMENDED.,

A forecast of some of the reforms to be recom-
mended by the Armstfong Investigating Committee of
the State of New York, quoted by the New York
Journal of Commerce, states that one of its leading
objects will be to puti/an end to extravagant expendi-
tures. In order to do this, it is said, a graded scale of
salaries will be suggested, with $50,000 per year as a
maximum to any president of a company, but with the
actual salary for each year depending on the amount
of insurance written during the previous year. Be-
sides this, the proposals include the restriction of the
amount of insurance to be written by any company
in one year to $150,000,000, or less than half of the
aggregate reached by $ome aof the large life insurance
companies of the United States during recent years.
No limit is set to the aggregate, but under this annual
restriction some of the.abnormal accumulations would,
no doubt, be . gradually brought down, and the in-
centive to excessive campensation to agents removed.
The compensation woulld also itself be regulated and
all bonuses and rebates and expenses in -excess of the
“loading” of premiums! be abolished.

Another important feature of the proposed re-
forms is the regulatiof of investments, the intention
being to preclude high directors of ‘insurance com-
panies having a controlling interest in other corpora-
tions by prohibiting their holding of more than 20 per
cent. of the stock of the latter. \

[t is believed also that proposals will be made to
restrict each company| from issuing more than one
style of policy. That #s to say, if it deals in straight
life policies, it will hatle to confine itself to them and
not deal in conditionall policies as well.

Without doubt, the suggestions are in!the right
direction, but it would appear to be open to question

directors or trustee§ are properly chosen and can
be held:strictly to acchunt whether they should not
be allowed a freer useof their own discretion, based
as it would be necessatily mpon experience gained in
the actual conduct of business,

R

: THE TRUSTS.

individual, pur¢ and simple: next, the

then, the rporation; and now, the

loped gorparation, incon; gruously de

Such is tl gradation of stages
has passed in .'l‘r.'(;':ﬂl{\' itself

aht of industry and commerce
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['he three earlier' methods of capitalization served w ell
the ‘wants of their day and generation. The fourth
came without any foreshadowing, with a purely specu-
lative entourage, and with no avowed purpose beyond
that of defeating the moral play of competition. Thus
speaks the New York Journal of Commerce; but it at
once proceeds to speak of the abnormality of the situ-
ation in regard to trusts.

The real test of the Trust system, avers
our contemporary, has yet to come, when, coincidently
with the violent reaction that always follows specu-
lative over-doing, everything undeserving of confi-
dence is subject to the merciless verdict of the public
judgiment.

The system must also face an ordeal of a still
more trying character. It embraces the weightiest
political and social issues, which must be submitted
to the judgment of the country in its highest tribunals.
Graver issues than those which will .then have to be
met have rarely been presented for a nation's arbitra-
tion. Among the questions then to be adjusted must
be such as the following: (1) Did the corpgration
laws existing at the organization of the trusts author-
ize the transfer of the rights and powers of such cor-
pnrJ"'inn\ to the Trust companies? (2) If not, are
the Frust companies legal? (3) If the y did authorize

such transfers, is it lawful to use the powers acquired

by such transfers for monopolistic purposes? (4) Is
the operation of a monopoly compatible with the
rights of the citizen to the unhindered: pursuit of in-
dustry? (5) Is it .sound public policy to permit the
amalgamation of two or more corporations into one,
without concurrent restraint or reglilation in the in-
terest of free competition? (6) If monopoly is lawful
and- the trusts can perpetuate their restraints upon
free compctxtmn what effects therefrom may be ex-
pected upon the division of wealth, the healthy. de-
velopment of industry, the peace and welfare offthe
counfry, and the ‘maintenance of republican institu-
tioris ? ]hcw queries, though no little discussed, are
far from having received their final answer.

L

HARD-WORKING DIRECTORS. i
Probably much may be said to bear out the re-
cently (\}m\\ul opinion of Mr. Stuyvesant Fish that
the trouble that has been going on lately in the large
financial institutions of the United States is due to
the fact that too few men have undertaken the task of
managing them. He calls attention to the fact that
the ninety-two directors of the three great life insur-
ance companies in New York, whose affairs have been
lately overhauled, held no less than 1,439 director-
ships in corporations of importance. One of them was
a member of seventy-three different boards. another
of fifty-eight, another of fifty-four, and so on. The
neglect. which this multitude of directorships implied
was not confined to these insurance companies, but
extended to all the corporations for which these men
were supposed to be acting in the interest of stock
holders or policyholders. It is obvious that in ‘most
cases they could exercise no real direction. Whereas

1t was the purpose of the law, in granting charters,

that the directors of a company should meet fre
juently, have full kn wledge of its affairs. discuss
the 41!‘:1}'(‘2"1"'1»\, and then exercise the best jude
ment of the whole bodv. the practice has grown up of

ing all duties to executive committees whose

doings are ratified at occasional meetings of sai
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directors. Many directors have thus degenerated into
mere dummies, whose names being known to the
public in some connection or another are supposed 'to
inspire confidence, the truth being that they have lit-
tle direct interest in the' affairs they are \1'1}.1..,\.-". to
manage,

LR B

ANOTHER CANADIAN BANK ABSORBED.

—

A bank which h‘n been established tur thirty-five years
in the garden Province of Canada, the Merchants Bank of
Prince Edward Island, is vabout to-be amalgamated with
one of the largest banking institutions of the country., The
Canadian Bank of Commerce has agreed to purchase and
take over the business of that bank after a full and careful
inspection hy an officer of the purchasing bank, and on
termms mutually satisfactory. This agreement awaits the
formal ratification of the shareholders of the local bank on
13th April next. The business of the Merchants is to be
carried on as usual in the meantime, and the same: official
staffi employed.

We learn from the Charlottetown “Guardian” of last
Saturday—an illustrated issue of twelye pages, giving a
picture of the head office of the bank—that in the opinion of
the gentleman who has had most to do with negotiating
the ,purchase, Mr. Vere C. Brown, of the inspection staff of
the Commerce, the affairs of the Merchints Bank have been
administered in a manner which reflects the greatest credit
on the directorate and management. Indeed, it has been
made a condition of the purchase that thdse who have had
to do with the administration of the Merchants Bank’s
affairs should continue to direct the business of the bank
under the new conditions, and they are to be entrusted with
the fullest measure "of discretion.

In the year 1870 some of the le nlmu people of  the
Island formed:the Merchants Bank of P.E Its first presi-
dent was the ‘late Robert Longworth, \\-nh Wm. McLean
as cashier. Mr. Longworth, died, and 'W. A. Weeks took
his place, giving place. later to Sir Louis Davies, whose
removal to Ottawa caused the election of Ben. Heartz to
the presidency, and he kelped to increase the business
greatly. His -death in 1904 occasioned the re appointment of
Mr. Weeks., The present board of directors / consists of
President W. A Weeks, Vice-President F. R Heartz (a son
of the late president), Premier Peters,: A. P. Prowse (of
Murray Harbor, a son of the late Senatot Prowse), and J.
S. Hinton, of Summerside. 3ranches, of the "bank were,
during the presidency of President Heartz, established at
Alberton, Montague, Summerside, and at Sydney, C.B. For
ten or twelve years the general manager of the bank has
been Mr. J. M Dagison, who possesses the qualities of a
successful banker, and has made many friends on‘the Island.

OUR AUSTRALIAN LETTER.

Business has been quickened during the last month, and
retailers have done a much larger trade during the Christ-
mas time than was expected—all ‘indicating ren improve-
ment in business generally has really set in

The “Monetary- Times” has a statement that the lumber-
men of British Columbia were taking no interest in this
narket. That was true, as noted in my previous letters, up
to six months ago, but during the last six months a change
tor the better has set in, and there are now five cargoes for
Sydney and one for Melbourne on the way from the Che--
mainus and Hastings mills, and the number would have been
greater had the mills been able to supply the timber. What
sTeven better is that the mills have followed the suggestions
n my early letters that they should arrange for agenciés in
\ustralia. Some years ago, products of British- Columbia—

h and timber—were sold through San - Francisco houses,
lving extra commission and delays The salmon trade
O or three years ago effected a change, and the timber pro-
ers are wisely following their example. The Sydney

THE MONETARY TIMES

.
market is also improving. The d#thands for conpensation
for defective quality have buunp exceedingly -small, and

there are very good prospects that 2}!( evil reputation of this
city in this respect will be g thing ?f the. past.

Your columns also contain a .Qlarp eriticism upon Aus-
tralian pelitics, which the writer uf#ﬁc article; Prof. Goldwin
Smuth, attributes largely to the !oﬁaalc vote. A very large
number of Australians will agree With him as to the effects
of socialistic legislation, but not iymany respecting the
éffects of female ~uﬁr'nge The \\'i"ahen particularly of this
State, have taken their poalitical dufj es much more seriously
The effect of their \@tt has not been as great
as the moral optimist hoped for, nox as evil as the social

than the men.

pessimist feared, for to a very .mgc extent it. has been a
duplication of the vote of the men. & |

~

Before the close of the <(->§i'n. the Commonwealth
Senate passed a resolution (mpﬂ\\éﬁlus the Government to

sign the debated agreement  with dﬂu Eastern Extension *

Cable Co. .As your readers have lwﬂn informed, the Eastern
Extension Cable Co. effected “contggcts with New South
Wales, South Australia, West '\u\'r'ﬂh and Tasmania, where-
by it ‘had the right to have private ﬂnres and opén offices in
the cities of these States-for doing .of business Some of
these contracts were of a most (\uﬁo:’(lm.«r\ character, and
the result has been to very much xyjurc the Pacific .lhlt
Queensland and Victoria refused to lﬁake the contracts which
they (hcnn}.l to «be . dishonorable. Ehc Eastern . Extension
Co. have endeavored to secure prinihgu in these States,
and the first Commonwealth Governfhent drew up an agree-
ment which provided for the nrnnnﬁion of the existing con-
tracts at the end of ten years, more n! less, upon notice being
given. The Senate refused to assegiti to the contract until
after the Picific Cable Conference hdi met, but the Govern-
ment permitted the  Eastern l.\l(‘l\i;ﬁ)n Lu upon its own
authority to open offices in .\lc]butifﬂl‘ and the use of a
private wire. The majority of the Senm thought it -was
better to have an agreement that ~lpuld terminate all con
tracts within a fixed time. The Séhate’s resolutions were
not, however, referred to the House, il so matters are statu
quo, with the Eastern Exteénsion Co.f8a possession of offices
in all the States excepting Quegns lﬁml It -can afford to
wait, as the delay is cértain to umxg\tlu life of its special
advantages. '_5\

During the debate a very nmrmrmg statement was made
that the expenses of the Eastern E \t(ﬁblml Co. in doing the
\ustralian business were over tn(mog 4 year, or very nearly
its total .revenue. This was three tinged the expenses of the
Pacific Cable, and indicates a pretty $iberal sum for miscel
laheous c.\'p('n(iitul'(‘ which 1s, no 11951])! shrewdly entered
into to promote it \u~lx ilian interest® | It is not surprising,
therefore, thit the le\\ and me ﬁmtx\c‘tmlh )ds of the Pacific

Cable had not procured a payable busipess. i

There has beep another instance :‘_ the inability of ‘com-
pulsory . arbitration to prevent industgfal troubles. In spitg
of the Aet_the wharf laborers engagec Sin loading wheat took
advantage of full yards to demand an #ntrease in wages, and

the stevedores were compelled to give & to them, though- they
state that machinery has much rulmuf‘:hl hlrd(~t nl) , and
that they were already paying higHer r;t(\ than in any u!?nr
ports of Australia. i -

I.arge shipments of apples from Viheouver were brought
over by the “Moana,” which it is t& ?).e feared will entail a

heavy loss upon the shippers. It h«s been pointed out in
letters long ago that certain condition's m1 st be observed f

a profitable return on the export of apples to this market
(1) The fruit must. be suitable to rlnxf”m;:rk" (2) must be
f a quality that will carry; (3) prope rl}t packed; (4) shipped
in cool storage; (5) free from disease

This shipment per “Moana” \:--l,.ré.l each of these con
ditions excepting with r®spect to p.nk-ﬁg As a whole they
were too large to bring the best prices}i!iSome of them were
not liked, and “others were unfit to ?r4‘:_,i¢'!‘? such a“distance
The apples were not shipped -in cool gforage, and were in
fected with codlin moth and black $pot. “The consignee
refected the  shipments as they were cogdemned by the Gon
All lﬁ§q involved heavy

pense in hanpdhng, picking, fumigating apd the destr

ernment and much was decayed

<
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too, in their enquiries Cafiad@in houses rarely ever send the

he most disastrousifisg St. John has had n n

1se. after dedficting duty, « n n and whari
:!ilx«;‘ rket re for good Iirut
y shippe It is dlaimed that most of this fruit ongi
im the United Statdls, thbug shipped from Vancouver,

it this explains wiy thiey were diseased and damaged

} | by codlin mot It is glaimed in . British Columbia that the
{ ’: fruit per tly A1 IHHowever, they are known here as
i | Canadian dpples, .and the¢ néputation of British Columbian
! i fr mage Some Ontario apples brought
h 4 i . - l

4 ‘ by passengets sggme ship carried fairly well, but

o t t <""|§<‘~I' s being infected - with codlin
! M 1 1
K b moth and blacR spot. Rurtigularly  was s the gase with
i A 1 ’
! § respect to black spot Theré would seem, therefore, not to
l\ L ' X \

! much hope of a tradeim apples from Ontario in the pre-

mdition of its orchards.

is curious that not single timber ship of the six/on
ay to Australia caries the Canadian flag. Canadians
time able to Build ‘wooden ships,and as wogden
the timbef, it is surely withirf the power of

lian yards to’ construgt” vessels for this frade.
here are considerableé ehquiries from Canadian export-

ir agents for their goods. Where the firmis really mean

ss, good agents ,can be secured, but “there are still
nt complaints that {evén when contraéts are entered

1ie Canadian houses Feffise even to reply to communi-

cations, much less to semtl samples or even prices. Then,

ist or catalogue, :uuj when they do, they quote at the

r facfory. in Canada instead of quoting laid down in

y via Vancouver, afd balso . laid down -in New York
onsequence they hage tb be written to fér the missing
essary facts, creatihg! a delay of three months. A
to the Department bf 'Trade and Commerce, Ottawa,
for information as o lhow enquiries should be made,
bviate this <!v}A_\

F.W

dney, N.S. W, 16th Japuary, 1906 5
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OUR SAINT JOHN LETTER.

A any
s was that of last Thupsday, which destroyed the big
1g at the corner &f Kihg and Canterbury ®Streets re-
purchased by the Royal Bank, and damaged the ad-

joining building® The bBank only recently purchased the

1g owned by them #ndiintended to some day tear it
and erect a moderfi hink building It was a fou
structure, rco feet lofig,;on Canterbury >treet, and 510
1 King Street The American Clothing House, deal
men’s clothing, had j#wg floors on the front, while ]
cDuffee, watchimaker! ang jeweller, Frank Fales, manu
rs’ agent, and Vassig & Co., wholesale dry goods, had
on Canterbury Strket! The two upper floors were

ed by Messrs I',rv-«"k & Paterson, wholesale milliners,
|

' who were also the- tenant§ of the building next above on

Street Fhey were the heaviest losers, and while the

sers have not yet fini$hed tHeir work it is generally be

o’
{ILE? lieved that the full insuramee b $70,000 will be required to
§ 1R make good the damage they suy$tained. The Amefican Cloth-
i | ] ing House, McDuffee andi Files- also lost all they had in
] ! their stores The total m$hrance loss will reach $100,000
i 1 the actual fire loss fully $30,000 more. The bank is the
] ne to derive any beneéfit,! The fire rid it of its tenants,
whom had .six and séven year leases and it nearly
! bE 1 building that wasito be torn down anyway and
!f 1 addition somg $18,132.00 of insurance, for that
! i? t at which théir Joss 1 a~>|nun appraised g
ey and theiothers the fire brought a general
i busir w but the firm was fortunate in
! England | another in New York at
- ]

S are aingady arrniving and the firm will
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'he lumbermen along the Bay Shore. section of New
Brunswick who have been worrying over the lack of snow
were rejoiced on' Friday last by a fall of about six inches
They are working industriously to get all their hauling done
while 1t lasts, but unless llﬂ"vrr comes soon they will be again
down ' to bare ground, for the small quantity is melting
rapidly The situation spells ruin for many.of the smaller
operators in. New Brunswick unless a change of weather
comes speedily ['o-day the lumbermen have a new worry
to facée—an outbreak of smallpox among some who have just
left the camps and this will mean a rigid quarantine, but it
will net stop work unless the disease breaks out in the camps
themselves

An idea of the boom that is on in the winter port busi-
ness may be gathered from the fact that the fifty-five steam-
ers that had Ssailed from here up to Saturday last had taken
away cargo valued at $11,448,735, while the first fifty-five
steamers last year took away but $7,001,636. Unfortunately
the passenger trafhc 1s not i\l'\'pzng pace with the freight busi
ness The number of passengers carried to date is about
1,000 less than for the same period last year.

On one or two occasions reference has been made,to the
fact that the steamship, companies operating on the St. John
River had a hard time of it last season and that efforts were
on foot to bring about an amalgamation or a traffic agree-
ment of some kind., Seemingly all these efforts have “failed
and to-day it is announced that one of the steamers, the

“Crystal Stream,” is to go under the hammer to satisfy a

mortgage claim. N

\-telephone deal of some magnitude is reported The
Central Company ©operating in the Province of New Bruns-
wick has just absorbed the Union Company, whose lives
were mainly along the Upper St. John. This gives the Cen
tral Company a pretty general cbnnection in the northern

sections of the province [t has not as yet sought entrance

to St. John, where the New Brunswick Telephone Company,

of which Hon A. G Blair is the president, has a nx.ynwlyuf‘\
of the business

Hon. Senator Poirier has begun a suit against the
mayor and town council of Shediac that will excite much in-
terest. The Senator owned a grist mill that was burned
some time ago He now claims damages from the city on
the ground of inadequate water protection and declares that
the town coungil used for other purposes moneys that were
authorized and voted to improve the water supply

Another law suit that may occasion some interest has
Jjust been started by Eben Perkins, late manager of the
Portland Rolling Mills, against the company. Mr. Perkins
claims that he has not been given $1,000 worth of stock in the
company which was promised him under his agreement with
them

The city council of Moncton has decided to ask the leg

islature for authority to borrow $60,000 to pay off a floating

debt incurred in extending the water and light sysfems The
Fredericton town council after much negotiating has finally
agreed to improve its water system at a cost of $45,000
The council also decided to grant concessions té the

Whelpley slate factory, with the idea of having them estab-

lish their factory at the ¢ ipital city

St. John, 2o0th ]'?w"':.x"_\, 1900

nen
QUEEN CITY FIRE INSURANCE COMPANY.

\ feature of this company’s report for 1905 is a marked
ncrease of income l'he aggregate of premiums received
nt

Interest earnings, and rents amounts now to $105,050. Allow

\ 1

cancellations, the ratio of losses

msurances an

and expenses to premium 1ncome was only 57 per cent.,

114 $

ne 1 ) hing n hich } : |
ngition or things on which*the management is entitled
to congratulation The regular dividend . has been paid t

¥ | ] 2 1 £ N 1 - =
1areholders, as. it has been for thirty-five years past, $25

537 carried to reserve, and a balance is shown of $18,377, sur-
plu er all Lhiabilities The company’s assets of $105,000

are in substantial shape, and it has now besides $100.000 paid
up capital stock, a reserve of $50,000: and (including rein-

surance
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surance reserve) a profit and loss baiance of $45,462. In the

face of competition, which was las year unusually keen

this result is one which does the Queen’s City credit.

new
MILLERS & MANUFACTURERS INSURANCE Co.

- t sentence in the report of this ompany reads as fol-
w lows lh( re has bgen a substantial increase in the premium

income and the amount underwritten during the year, not-
withstanding the fact that the same careful scrutiny and
conservative spirit which has always characterized !h.-v man-
igement of this company, has been maintained in the selec-
tion of the risks assumed.” This must mean that in spite
of a rigorous inspection and in spite of their insisting on im-
provements in mill and other premises, ang restrictions
which other companies do not impose, the managers of this
company are being backed up by manufacturers. who msure
with them in an increased degree. I this is so, then more
credit to both’ for helping to Teduce the fire waste <An effect
of this cautious underwriting and careful supervision is seen

n the rcs’l}lh of the year, namely that losses and expenses
of the year were only 57.19 of the net cash income, and that
$44,551 has been carried to profit and loss account. We are
told that the underwriting ‘profit on the operation of the four
companies which Messrs. Scott & Walmsley manage, was
over $100,000 last year.

zee
CONTINENTAL LIFE INSURA:NCE COMPANY.

A comparison of this company’s business in 1905 with
that of the previous year shows progress in the amount of
insurance in force and in premium income: a growth in re-
serves and in total assets, together with a decrease in death
claims. The net premium income was $143,058, as compar
ed with $127,631; the insurance in force $4,483,000, as against
$4,053,000; the reserves $347,788 as compared with’ $269,342
in the previous year. Not without reason does the man-
agement thank the field officers and agents for their exer-
It is creditable to
the company that the efforts to keep down expenses have

tions in the face of strong competition.

been so far successful that the ratio of premium inconie is
this year, the report tells us, nearly five per cent. less than
in 1904. An increase of $89,000 in assets is shown by the
balance sheet Besides the sum of $418,402 in cash, bonds,
debentures, and first mortgages, there appears $80,000 in
minor assets and 8o per-€ént. of subscribed capital uncalled.
The auditors compliment the company on well-kept books
and records, as ‘well as on efficient work by the company’s
employees

new
GODERICH BOARD OF TRADE.

The Board of Trade of Goderich held its annual meet-
g in the council chamber on February 19th. There was
a larger attendance and more interest manifested ' than has
been for yeags past. The president, Charles A. Nairn, in
his address, made reference to the progress made by -the
town during the past year, over sixty new dwellings having'
been erected, all of them of a substantial character; also a
handsome new church for the Methodist body on North
Street The various industries of the town have had active
business The completion of the Guelph-Goderich branch
of the C. P. R. will help to increase the development of
other lines of industries.

It was decided to ask the Minister of Education to locate
one of the Ontario normal schools in Goderich, as being one
of the prettiest and healthiest towns in Canada

The following are 'the names of officers elected for the
ensuing year: President, Charles A. Nairn; vice-president,
J. A Rumball; secretary, James Mitchell; treasurer, V. A.
McKim

The following comprise the council of the Board: S. A
-\l“ux"\, J B. I{,’Q\\k]n\, (;('HI‘L'(‘ Purt('r'. W H. waert-
son, H. E. Hodgins, W. T. Murney, Wm Campbell, Chas.
C. Lee, S. E. Hick, James A. McIntosh, J. H. Colbourne,
Alex Saunders, and the following were appointed a commit-

> 2

tee to look after the development @ manufactures: H. E.
Hodgins, J. B. Hawkins, J. A. Rmx!lmlk
zew

TORONTO BOARD! OF TRADE.
i i

An excellent spirit is being Shown by the members
the Toronto Board Trade gemerally with respect . to the
attitude anl work of that body for @lc current year. The
first meeting of the new council \\aﬁ held on Wednesday
last, and was quite enthusia$tic. \Inifm[ every member of
it Had some suggestion to make, md ﬂc are told that a coni-
prehensive -policy has already begh njpped out. Thirty-two
new members were received on; tha# day, and. there are
t}furr there are busy

many more in sight. Evidently,¢the
days in store for both council .md ugle ary.

The council meeting was pncuhi by a luncheon at the
National Club, tendered by the ﬁr(wga nt, Mr. Peleg How-
land. The main business at the m\ﬂm,,; was the striking

., ot standing committees, nine in numfanr namely: Railway
and Transportation, Freight RJ‘ , Eegislation, Municipal
Taxation, New Industries, hhng\cm}’. Technical (Educa-
tion, Membership, and the Receftion .'(\:11111111((-(- which l|~t

has also in hand city developmeft .mg tourist travel,

weR X
HUMBOLDT BOARD Q)‘ TRADE

We are interested in I'vc’ci\'n{g thij week an account of
the formation of the Humboldt Bard a Tradé
i i v 2
of the modern | towns which, have spming up in our North-

Thl.\ is one

West largely by reason of the regent cpnstruction of railways
north .'md west. It is in Saskatthew#y province, 425 miles
west of Winnipeg and 400 miles gast u[ Edmonton; is on the
line of the Canadian Northern Raxl\\.n\('} has a detachment of
the North-West Mounted Illn( and h-ls an agency of the
Union Bank of«Canada. ; %

On Wednesday evening, 7th 3xhr1gr\ a meeting of the
business men of Humboldt was in]d 51 the parlors of the
Windsor Hotel, called for the pﬂrpu\\bul organizing a local
.Board of Trade. F. 1. Il.luscr \\.1\,'|(Ltul chairman and
F. K. Wilson secretary - of [thes nuc@m After the advis-
ability of forming such an urgamz.nlnﬁ had been discussed,
it was moved and carried mmnmmml\ q:n a Humboldt Board

Trade be forjned. The electidn of Bfficers was then pro-
«u’(lul with, which resulted as !lll‘)\\~i d('“ president, Dr. D.
B. Nelly, M.P.P.; president, Ei T \g.illau" first vice-pre-
sident, F. I. Hauser; second vick- prtﬁdi nt, Heidgerken;
secretary-treasurer, F. K. W:lsnn, U’ll*!”"l\ J. W. Wan-
less, J. W. Lowes, Robert Telfer,: j H ’] yons, J. Lindberg

The matter of drawing up ruha .md regulations was left
in the hands of the council, who were )n structed to submit
same at the next meeting 'of the Hoard, ”lmh will be held on
the first Wednesday in March, | | i{

An important’ result of the ntcctmeJ\ the passing of a
strong resolution to be forwardefl to tln Provincial Govern-
ment asking that a well boring m,.uhm( 'i)( sent to Humboldt
with a view to relieving the ptcunl .‘nfnull) in securing

water. ’-'

The following signed a ¢harter nf'ﬂnhcnhnp list which
was opened: Rev. Jos. Hunter, Dr, H-‘l: Nelly, M.P.P.,
J. W. Lowes, J. H. Lyons, J./ G. Yoe#ger, F. K. Wilson,
E. J. Walker, Robert Télfer, Hr, 1. nqw L. J. Linberg,
John Schaeffer; F. Heidgerken, F, lmhq{f S I’x, Biehn, I

Wallace, J. W. Wanless, J. 1]11«1.[[1]1

L 4 Q

At .

BANKING AND FINAr«:lAL
e
Jranches hayve lately been !'it:ihlvhuﬂ by the Merchants
Bank of Canada at Carstairs, \Il;a’.’ and ’%Hu Ont
In his budget speech on Ménday m.d)r Premier Tweedie
of New Brunswick estimated the receipt§ of the province in
1906 at $897.,650, dnd expenditures at $8; {m,x
In a previous issue we mdde rntvnv\{:« to the formation
in Sherbrooke of the Empird! Trust (@mp.nn There i
already an Empire Trust 1"4{;"..111} in ;‘.nn.ul.n. with head
quarters in Halifax, gnd one will have tofirhange it title. It
seems that the Act &f Incorpatation »\.‘ni obtained ‘by each
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in the respective Legislatures—Quebec and Nova Scotia

about .the same time, and the question now is which company
is really entitled to preferéiice. One solution of the difficulty,
it has been suggested, \\‘ln(&lll be to unite forces and retamn the
name, but otherwise it will be necessary for one or the other

to change it in some respéct

Apparently indignant jat the unwisdom shown by some
Canadian banks mm abandoning legitimate sources of profit,
the manager of a branch @ Bruce county of one of the smaller
banks i1ssues a printed card bearing the following: “Owing to
the absurd abuse of bankihg privileges and usages by some of
our chartergd banks in redticing their collection rates to seven
cents per item, regardlefs ©f the ameunt, and the return wgh-
out charge of all unpaid ifems, we have decided to meet this
ridiculous method of doing business by collecting.at par for
all chartered banks ‘sendifg their collections to us at this
point, and we will also p:n)'t, without charge, all their drafts or
certified cheques duly adwised and crossed at this office.”
Several copies of this cit¢ular have reached the “Monetary
Times,” not from the isshing bank but from merchants or
other bankers. One of the latter writes, bitterly: “We run
our business as a giddy pastime, not to make money—nothing
so -valgar I think we ouMght to give free drinks to valued
customers.” E

To show how some, atJeast 6f Old Country bankers, look
upon the probable effectsi upon British trade and finance,
should Mr. Chamberlain'§ proposals ever be adopted, we
quote the following fromk a letter written by Ar. Felix
Schuster, chairman of th&é Union of London and Smith’s
Jank, Limrited, to a membér of the London Stock Exchange
as reported ‘in “('n»mmcrciij"lntclllprnu' " In“the opinion of
this gentlcv}mn. the busingss of the stock exchange and all
erigaged in the money matket would suffer very seriously if
the preposed policy tariff réform was adopted. This, he con

tended, aimed at a reduction of .our foreign commerce for the

lleged benefit of home industries and colonial trade. That
stch benefits could be obtained was more than doubtful, and,
t. his mind, the injury inflicted through interference with, or
restriction of, foreign trade would be, grievous and irremedi-
able It was no mere accident that London was the b;mkmg
centfe of the world. It had become so because it was the
centre of the world’s commérce, and if that commerce was
restricted, their banking supremacy disappeared. There were
keen rivals only too ready to grasp it. Owing to this
supremacy, their money market was, until the out-break of
the: South African war, the cheapest in the world, and would
I:mxm\i::ixxn.ihly become so again provided their trade remain-
ed undi$turbed

nen
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ending with Thursday, February 22nd,

1906, as compared with those of the previous week:

Feb. 22nd Feb. 15th.

Montrea e veen .2 920,538,006 $32,253,290
Toronto . 23,233,022 22,002,025
Winnipeg =EEw | 0,808,428 6,190,160
Hahfax . PP 1,606,850 1,470,412
Hamilton 4 o 1,253,700 1,000,018
St. John 1,003,203 005,021
Vancouver . 1,080,032 1,798,087
Victorig 28 ek yoibie o4 - DERTEY 795,138
Quebeg ' 1,453,807 1,541,684 .
Ottawa - 2,249,656 2,021,812
I.ondon 085,408 987,910
Total 5 . ..$70,734,408 $71,206,157

IMPROVING NAVIGATION ON
THE ST. LAWRENCE.

Mr. Hugh A. Allan, representing the
Shipping Federation of Montreal, placed
before the Minister of Marine and Fish-
eries on the 21st instant the vessel-
owners’ views on what is required for
the improvement of navigation on the
St. Lawrence. Among several matters
touched on were wharf improvements
at Father Point and Rimouski, new
lighthouses, dredging of the channel be-
| tween Murray ' Bay and Quebec, - im-
provements to lights in the channel
from the Lower Traverse to Orleans
[sland, Quebec harbor light, the deep-
ening and widening of the channel be-
tween ‘J:(]rw and \]'rllfr(';l], .\I-.ntru]
entrance lights, dredging the channel
between Batiscan and Sorel, sweeping

the cleannel, floating cranes for the port

of Montreal, and a wrecking plant for
Quebec; besides this, a dry-dock for the
harbor of Montreal was deemed an
rgent necessity, and. also the enlarg
ment of the dry-dock at Quebec. The
tederatior 1ls recommended that
3 § Board be established, both
above ind below Quebec, and that
pilot the harbors of Halifax, St
John and Sydne should be brought
ler the contr f the Minister of
Vault doors in Bank ! of Montreal and Royal Trust Company, Montreal Mar ne In reference to hydrographic
times larger and hgavier than any other in Canada. Doors and Vesti surveys it was pointed out that' the
gh 60 tons. ! Total weight of ‘llnmg ami' doors 260 tons Brit G i r"t 'ad i o Sl
be the finest piece of vault work in conmstruction and workmanship Haad ccasca )
— Built by the old established firm of surveys f the Canadian rivers and

'. TAYLOR, Toronto Safe Works, Toronto. ||, o, fechors neceser

Established 1855

| delay by the Canadian Goverment

< |
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

e Worlds Standard for the {
™ 186 years. inst

e T

e z
LRERS LONDON

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8,

| HENDERSON & POTTS (0., LTD,

! .?Nﬂnl. and WINNIPEG.

The Canadian Pacific Railway Company

NOTICE TO SHAREHOLDERS.

A Special General Meeting of the Shareholders of |

the Company will be held at the principal office of the
Company at Montreal on

Monday the 19th Day of March, next,

at noon, pursuant to“the Act of the Parliagient of |

Canada, 55-56 Victoria, Chapter 35, entitled ** An Act re-
specting the Canadian Pacific Railway Company.” for
(r::‘pnvpoﬂe of considering and, if approved of author-
ising an increase ‘of the present awuthorized ordinary
capital stock of the Company from one hundred and ten
mollion dollars to one hundred and fifty million” dollars,

being an increase of forty million dollars, and of deter- |

mining the amount or amounts and the Sime or times of
the issue or issues of said stock, the purposes to which
the proceeds thereof shall be applied, and of adopting
such resolutions or by-laws as may be deemed necessary
in connection therewith in order to enable the Directors
of the Company to give effect to the same.

The Common Stock transfer books will be closed in
Montreal, New York and London at & p. m. on Saturday,
February ajth instant ; the Preference Stock books will
be closed in London on the sameXate

All books will be re-opened on Tuesday, April 3rd, 1925 |

By order of the Board,
CHARLES DRINKWATER, Secretary.

in the Monetary Times, a newspaper published in the |

City of Toronto, to apoly to the Treasury Board for a | welunmon and me Sts. E, Toronto

certificate _approving of the following By-law of The |
Standard Bank of Canada

“WHEREAS the Capital Stock of The Standard
Bank of Canada is nowOne Million Dollars. and it is ex- |
pedient that the same should be increased by One Mil-
lion Dollars ; E |

BE IT THEREFORE ENACTED as a By-law by
the shareholders ot The Standard Bank of Canada as-
sembled at a_special general meeting called for the pur- |
pose of considering and, if thought fit, of passing this |
il)-l;«u. and held in the Board Room of The Standard
Bank of Canada, at the corner of Wellington and Jor-
dad streets, Toronto, at 12 o'clock noon, on Tuesday
the thirteenth day of February, A. D. 19:6;

1. THAT the C{\pﬂal Stock of the Standard Bank of
Canada be and the same is hereby increased by the sum
of One Million DollaFs, divided into twenty thousand
shares ot fifty dollars each.

IN WITNESS WHEREOF the Corporate Seal of
the Bank has been hereto affixed, and this By-law has
been countersigned by the President and General Man
ager, this 15th day of February, A. D. 1906 |

[SEAL) (Sgd.) W. F. Cowan,

President
(Sgd ) G. P. ScuoLFiELD,
General Manager

|
i

The Standard Bank of ﬁanadaj

NOTICE IS HEREBY GIVEN that itis the m!cn-"
tion of The Standard Bank of Canada, after publication |
of this notice for four weeks in the Canada Gazette and |

! FOUNDED 1825

Law Union & Crown
INSURANCE COMPANY OF LONDON

|
| Total Cash
| Assets Exceed 324,000,000
J Sp—— of Muron%lo property. .
112 ST_JAMES ST., MONTREAL
r of Flace d'Armes.)

\J ‘
oremto

THE....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM
PANY OF LIVERPOOL.

[Incorporated 1875)

TO THE TRADE.

Feb. 23rd, 1906.

Embroideries and Insertions

Two Cartoon lots—

No. 53 at 4c. per yard ;
No. 51 at 5}c. per yard.
Each cartoon contains 25 pieces.
These 25 pieces are assorted.
Embroideries and Insertions to
match, -and also assorted in
widths and patterns and are
special value.

FILLING LETTER ORDERS A SPECIALTY.

JORN MAGDONALD & CONPANY

LIMITED

Estimates promptly furnished for

Flat Opening Blank Books, "
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

|
J
|

Planet Flat Opening Book Making House
CHATHAM, ONT.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acents rorR—The Dominion Radiator Co., Ltd.
*“Atlas” Anti-Friction Metal,
Lampblack, Velvet & Commercial,

John Williams & Co., Metal arid General
Merchants, London, England.

650 Cralyg Si., MONTREAL.

—

P. & B.
WEST INDIA LINE |
STEAMERS Ig

sail from Halifax every alternate Monday for
British
Demerara, and on the

Bermuda, The West Indies and

1st and 15th of every j
|
|
|
|
|

month for Santiago de Cuba and Kingstor
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view
relations with the Islands

to extending trade

PICKFORD & BLACK, |
HALIFAX, N.S. ;

|
|
n!r

EsR.

low Pa

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
"anything. off until we see

what we can do with it.

G. DUN & Co.

TORONTO and Principal Cities of Dominion.

THE MONETARY TIMES |
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DELAYS HRE_DMGEROLS.

| The t and

Policies

; *L‘lb BY THE

CANADIAN CASUALTY
; &nd Boiler

| INSURANCE Co.

22424 Adelaids St. East, TORONTO.
Bk by far th&PEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

fven.

'f.ll Inforrghtion Freely
A. n. C. ﬂ‘l.'a. Managing
a8

Pty

51
o

We design
and manufacture
@sively Fittings apd
i Furniture®for Banks, Offices,
¢ ools, Cha es, Opera Houses
| Drug andjewelry Stores
Write taiturther partic-
ulars ; d prices to
Canadian Qffice and School
d anug;co.. Limited,
Pleston,  Oftari Canada

S Lot

¢

GF LEWIS & SON -

i ug"nxn
_ mroi'nn OF
| SHELF dnd HEAVY '

| HARDWARE
'BAR ' [RON
‘and $TEEL

WROUGHT I1RON
|\ PIPE and, FITTINGS

WRITE F” PRICES.

TORON‘TQ, ‘Ontario
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THE

Meetings

THE HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The Canadian Savings & Loan Co., The Huron & Erie Loan
& Savings Co., Amalgamated January, 1906.

l‘ll\'

ers was' held at the comjpany!s office in London,

Wednesday, February 14th, 1006.

Present:—Messrs. J,
Jlake,” A. A. Booker, Géo.

I

Christie, Major Hume Cronyn, V. Cronyn, K.C, A.
F Robert
F. Jewell, !F.C.A., John: Labatt, ]
: o

R. Eccles, M.D. Chas

Fraser, .Geo

H. A.

T. Brown, J. A

H. }".llll!((‘

Beattie, F.

John X. Logan, Judge ¥albot Macbeth, A.
G. Meredith, K.C,, Jame& T. Moses, M. H

Somerville, and others.

The prexidcnk\ Mr. ] W. Little, took the chair,
. Somerville, acted as secretary,

manager, Mr. G.

The annual report
mitted as follows:—

Report.

P

forty-second aftnual genéral meeting of sharehold
OUntario

‘Cairncross, J«

Betts, S. V

yhn
Durand,
Fox, Alex.
W. Little,

McMahen, T
Rowland, Geo. A

iand financial statement | were

the

and

sub-

The directors of the Huron and -‘Erie Loan and Savings
Company have pleasure lin submitting hérewith their forty
second annual report, showing the result of the company’s
operations for the past year.
e amalgamation of the Canadian
Savings and Loan Compdny, and the Huron and Erie Loar
and Savings Company Was approved by the shareholders,
December 7th, 1905, and subsequently received the assent

An agreement- for

of the Lieutenant-Govergpor of Ontario in Council

Adjust-

ers were appointed on bghalf of each company, Messrs. A
T. McMahen and H. S. Blackburn: representing the Canadian,
and Messrs. T. G. Meredith, K.C., and G. A, Somerville, act-

ing on behalf of the Huran and Erie.

These adjusters, after

examination of the books.and secufities have certified to the

correctness ot

panies.

the last financial statements of
The business of ithe two corporations having been

both com-

carried on separately forithe whole of the year, a report of
each is given, as well as g financial statement of the amalga-

mated company.

The demand for momey throughout the year was active,
at higher rates of interest, and the funds 'of both companies
In the case of the Huron and

were kept fully employed
Erie,

new loans to the amount of $1,792,361.60 were selected

from applications for oves $3,867,000, and after re-inspection,
maturing mortgages amounting to $702,053.92 were renewed
for a further term; the cabh value of first mortgages on real

estate at December 31st, §gos,

increase for the year of *SUSW;OO&)

amounted to $7,062,526.70,

an

After paying all expenses and charges and the usual half
yearly dividends at 6 per gent. per annum, the surplus profits

of tite Canadian Savings and Loan Company were $13,173.50,
in addition to the balance!of $5815.32 brought forward from
the previous year’s accouits f u

ind Erje ‘Loan and Savings Company after de fraying the ex-

penses of management and all other charges, were sufficient
to pay two, half-yearly dividends at the rate of 9 per cent
pér- annum, and leave a’'stirplus of $31,403.58. in addition t
I 31,4 )
the undivided balance of $29,600.67 brought forward
From the profits of Both companies the sum of $15.000
been set aside for poss§ible losses, expenses of Fegislati
re-inspection and other outlays-re amalgamation, $30.000 |
been added to the reservé fund, and $35,083.07 ¢ i
$ undivided profits
sibscribed capital of thé company’ now
£ 00K which $1,000,000 is paid up, and tl
$1,525,000, being bver 80 per cent. of t
f the company continue t lis
L1V ties t the satisfaction of the boare
ectfully: submitted

MONETARY

TIMES

balance brought forward
interest earned

7 rents from office buildings

$506,213 of

G,

To interest on deposit .......evvvees $ 67,208 42
[o interest on sterling debentures.. 01,174 03
| interest on Canadian debentures. 134,797 o2
(Including interest accrued but not
GBE) o iisenvsassshnsesidendsnnaesesy - $.'1;‘;l_>51) 47
o general expense account ceeee$ 34,660 12
To other expénses ..... fean oo 15,085 03
(Including directors’ fees, auditors’
;salaries, solicitors’ fees, taxes,
etc costvessossecisspobo NS aeS Y
To commission on loans 15,008 49
To land inspection I R R 7,937 21
To commission and other expenses
deDeBtUres . i iiivicasiineanos ' 5,439 34
—$ 78,130 19
To losses on real estate ....cccocevcevccocvooncs 289 o8
To provision for possible losses, expenses of
legislation, re-inspection and other outlays re
amalgamation ........... 5,000 00
To transferred to reserve fund 30,000 00
To balance 35,083 07

$ 35415 99
559:587°07
1,210 00

$506,213 96

Assets and Liabilities.

the Public
l!w}uwl(\ alodoln e e
sterling debentures
Canadian debentures
interest rued but
owing to bankers

Liabilities tc

not

acq

To the Shareholders

To capital stoek paid up .
To Huron & Erie dividend, due

2nd, 1906 o5 ules o
amalgamation adjustm
count

o reserve fund

unclaimed
o balance

dividends

Dr

....... $2,274,062 18
1,700,058 97
3,451,710 17

due 00,011 00

72,000 15

$7,574,108 53
$1,000,000 00
_{‘l!.
. & 03,000 00
ent ac .
70,000,000
1,525,000 00
...... 78 03
35,083 07
3,503,161 10
$11,167,269 63
Cr
S S10 ),470 52
1y p r
1on r
JLOOO0. 0X 22,261 49
$10,217,200 03
13.000 00
2,000 00
lebe
d 344,301 86
'\“,:-: 00
< )15.000 60
$11,167,260 63
G S RVII I
\ 1
vl Y
P the




3 42
} 03
7 02

—$263,239 47
) 12

03,
49
21
34
—$ 78,130 19
. B9 o8
o1
re
¥5,000 00
30,000 00
35,083 07
$506,213 ofi
? 35415 99
559,587°97
1,210 00
$506,213 96
8
7
7
0
5

-$7,574,108 53

-3,593,161 10

$11,167,269 63

9
$10,217,209 03
33,000 00
2,000 00

D
D

)
3
)

5 :
$ o9r135,060 60

81 1,167,260 63

van and Sav-
st. 1003. The
monthly, . the
ers examined
Ve have also
dian Savings
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of our good fortune
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J.AP.
Gloves = Mltts

2,000 different

VER
O assortment of these goods, wblch;ale famous all over
Canada for their quality, finish, fit and imatchless value.

The J.A.P.. Light Gloves for Spring Wear*

These come in all the wanted styles and" leathers including Calfskit bpgskm Mocha, Glace and
If our travellers haven't seen you yet, we should be pleased to submit samples of any lpecx‘ lines you may require.

A Word About Our Leathers

We were fortunate enough to purchase all our leathers before the increase in the price.

Don't fail to get our quotations before buying.

styles makq up our magnificent

il

Our cuitbm”"s will receive the benefif

ié'

Branches

at

J. ARTHUR PAQUET, QUEBEC

Winnipeg,

Toronto,

Ottawa,

Montreal |

St. John, N.B.

THE PURITY AND
EXCELLENCE OF

COWAN'S

PERFECTION
COCOA

IS ACKNOWLEDGED .
BY THE WONDERFUL
SALE IT IS HAVING.

THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

Limited

Montreal

IF YOU WANT A BOND PAPER

USE BURMESE BOND

This design  yOUR PRINTER CAN SUPPLY IT
a guarantee IN ANY SIZE OR WEIGHT.
of quality.

Made in Canada.

Cavca Parer Co.

‘l’oronto

The Waterous Englne Worlks Co., Ltd.

BRANTFORD -

The Celebrated
PICKERING GOVERNOR

Built in All Sizes

nors on .hand

We always keep a

stock of these Gover-

i

SEND FOR CIRCULAR AND PRICES

- CANADA |

-

ST&%IONERY

We have now Ih stock complete lines
Statiopery, Bank and
Olﬁcc“Supplles, New,
Fresh; Up-to-date Goods.

Every ntlclj reéquired—undoubted value—-
Call and ub sur New Warehouse.
New Goodb |y iceiving every' day. Letter
orders prompﬂy attended to

BROWN BROS.,

Limited
(om;*el? Stationery and Paper House,
51-58 Wellinglon Street West, TORONTO
<L §, B
L 4

Should be in Every
Flnmlal Institution

Shows mhcs( on all sums from one dollar
to lm!ﬁm\and for 1 day to 365 days.

HURRAI"S INTEREST TABLES
-<bmcz $10.00 2

B. W, Mllﬁl{.\\. TORONTO,
;\u‘uunlt’,t Sypreme Court of Ontario.
gl

*

Canadian
Westinghouse Co., Limited,

anufacturers of

Electrical Apparatus

For Ughtlng Power and
Ttactlon Purposes.

Alsd; Air Brakes
For Steal_&!;nnd Electric Railways

For Inlon;;uun nddress nearest office
Ueneral:Sales Offices and Works:
Hamilton, Ontario.

District Offices :
T'omonTo, 1 tv.y Bidg., King and Yonge Sts
MoNTREAL verejgn Bank of ( undcfnh,
Vascouvergh.C., 152 Hastings Street
Winnirze, Man. 923-923 Union Bank Bldg
Havuwrax; \3 134 (-mnn le Street.

W

A ) G <
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[he president, in moving the adoption of the report
s ¥
.~.H-l !
In submitting for your approval the report whi
just been read, it is very gratifying to be able to point to a

substantial advance in all ‘branches of the compgany’s busi
ness

In.the case of the old: Huron and Erie, our

kept well employed througBout the year, rates « est on
mortgage were better and although we had to provide for
some ynusual. items of expenditure the net earnings were

very satisiactory

Payments of principal and interest have been very well

met, compulsory proceedings ‘were necessary in only fou
instances,-we have no real estate (other than ofhce premises)
on hand, our losses amounted to $234.07, and the arrears of
interest as at December 3ist last were slightly over one half

per ¢ent. on our loans.

I'he bulk of our busingss has, as heretofore, been con
fined to Western Ontario, ofjr inspectQrs have béén kept con
stantly in the field, our system of frequent re-inspection of
properties held under mortgage rigidly carried out, and I be
lieve it’ can safely be said that the assets of the company
were never in a better condition than at present

In the savings departniént we have nearly 6,000 deposi
tors and for the year our ificrease in deposits and Canadian
debentures is $218,387, and /in sterling debentures $200,763, a
total increase in deposits angd debentures of $428,150—a very
good indication of the continued confidence of the public,
especially in view of the greatly increased competition owing
to the large number. ¢f new branches of banks opened up
recently and the efforts$ made in certain quarters to discrédit
loin corporations generallyiand to connect those doing a
legitimate and legal business{wth certain so-called loan com-
panies who were attempting to do business on an entirely
different basis, and in some [cases, at least, paying no atten
tion to the restrictions placéd on them by law

During the year one or fwo changes have taken place in
the Board of Directors ]

Owing to certain legislation by
the Dominion Parliament, Judge Talbot Macbeth, one of our
most valued colleagues, whibse calm judgment and sound
common sense we had all legrned to appreciate, tendered his
1ation The board rgluctantly accepted the resigna-
elected T. G. Méredith, Esq., K.C, to fill the
At the end of the year, im order to comply with
the terms of “Amalgamation,’ it becanie necessary to redu
the old Huron and Erie boand from six to five Dr. Wm
of Ottawh, therefore, voluptarily retired
has been identified *with the Huron and

for 1 ny years, and had réndered

Ce

Saunders, C.M.G
Dr Sauniders

: 1
invaluable seryice,

though recently he was not able to attend many board meet
ings, vet he was always reatly to do anything he uld |t
assist us It is to be hopéd that his services may not be
entirely lost to the ¢ompany, but that some means may be

found of retaining his connedtion with us
With reference to the amalgamation of the Canadian and
v T | M | 1

h took effecton Tanuary

Hu f Erie Companies,| wl

g, 1t not necessary to say much, S were givel
in the circulars sent to the &h ry pleasing
iture of this amalgamation iwas the satisfactory ndif
in which the assets of both ¢ompanies were found to be. 1

cordance with the terms of thé agreement adjust
\pp ted *to investigate and; verify the financial state:
nd books rities.” \fter 1
and a uation byt expert spectors
v n of se appeared to be s I 1
145 hat the finahcial statement | n
vere ““ -"":,! and acelirate” and the < g :4
A finally. completed on the (basis of the last annual state
1 t prepar¢d by each company for its own shareholders
I in amated company now - -has a paid
1 .000.00X nd reserve fund jof $1.525,000, the nd
ver eighty pericent f the paid- pital—
& tnt ) ts are over eleves millions of dollars,, and now
th our ample capitall and #ncreased connection, we may
ly look forward to |a peripd of continued prosperity.
A . Robert Fox. inlseconding ‘the motion, said
“it ] urge of ye¢ry much satisfacts to 1
poir by ( 1 1 1 ( 1y
ery L o8 ol s held by the H
11 A o mbs ¢ . R iy o
luring t} { e be ry n
} the X C € +1 ¢+l
{ the ¢ ¢ de exet { by ¢ 1 ¢
Sonnashiiial ¥ B . 1<
) et e t t
the n by the ( 1
edg f ff the (
| 1 n ¢
t the vil D .
el mi S

“In union there is strength, and the two corporations,

i hirty years past have been strong opponents, being
now united, will, without doubt, as a .combined company,
y greater prosperity in the future than they have in the

‘I have much pleasure in seconding the adoption of the

[n supporting the motion, Mr. V. Cronyn referred to

mpany’s policy of inspection by its own officers of all
properties off¢ red as security for loans before advances are
made, and of re-inspection from time to time, as one of the
foundation stones in the exceptional success of the Huron
wnd Erie He also considered the appointment of energetic
men in the prime of life to the board of directors a step in

the right direction, and predicted a bright future for the

company

xing the compensation of direc
1

'he usual resolutions

tors and of appointing auditors were passed; also resolutions

rescinding the old rules and by-laws and adopting the new
by-laws"

On motion of Mr. J. H. A. Beattie, seconded by Mr
A. T. McMahen, the actions of the directors re amalgama
tion were confirmed, and they were authorized to make such
ng the ofhice staff, either by re-engage-
ment or compensation, as they deemed wise

Mr Alex. Fraser, seconded ]»_\' Mr. C. H
a hearty vote

arrangements respec

Elliott, moved
of thanks to the president, directors, manager
and other officers of the company, and attributed the success
and excellent record of the company largely to their ener
getic efforts
Mr. T. G

As a new member of the board he expressed himself as much

Meredith ’«pf?rA] on behalf of-the directors

pleased with the policy and management of the company

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Transacts a general banking business. Interest allowed on Savings Accounts
from One Dollar upwards. Drafts issued on all principal points In Canada and
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - -  ST.JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JaMEs MANCHESTER, [. M. RoBinsoN
President. A Vice-President.
R. B. Kessen, General Manager. -

Capital (authorized oy

Act ot Parliament) $a,000,000
Capital Paid-up . . .. $1,000,000
Reserve Fund 1,000,000

DIRECTORS

W. F. Cowax, President

FrED. WYLD, Vice-President

W. F. Allen A. J. Somervill

F. W. Cowan W. R. Johnston
W. Francis

THE STANDARD
BANK OF CANADA

Heap Orricr, . TORONTO, Ont.
e ) GEN P. SCHOLFIELD General Manager
J.8. LOUDON Assistant General Manager and Inspector C A. DENISON, Acocountant

AGIPF{CXIS IN ONTARIO

Ailsa Oraig Brussels leshertor ( )
Beaverton Oampbeliford Forest l l::‘r‘:("h‘lu Tr\::‘nl;lon "v{:.‘l S
m (\'-uunnumn Harriston Picton J:r h:]n Ntreets
jeld Chatham Kingston Richmoand ln" at }
Bowmaaville Colborne Lucan S[tonftville \ 'R 1d
Rradford Deseronto Markha Wellington 1’(".]!:” :’n‘r l“

Braatford Maplie
Brighton BANKERS
M'n\‘Tkvl'\l, Molsons Bank; Imperial Bank of Canada,
Ew \”KF The Importers and Traders Natic nal Bank
LoNpoN, ENGLAND—The National Bank of Scotland.

Durham West Market Sts

Parkdale,
Queen St. West

Head Office,
TORONTO.

Capital Paid-up,
Rest. - & -

THE ONTARIO
BANK

$1, 500,000.00

650,000,

-

DIRECTORS

. ——————
ie0. R. R. CockBunrxy, Esq., Presi Doxal M i
. R. 8 i 0 A ACKAY .y Vice-
R.D l<r~rr). Esq. Hoo. R. Harcourt R. Grass Esa. T. W mm\lwy’ 'FE:Q L.n‘ﬁ%"l?ﬁ?’m
UBARLES MOGILL, General Manager R. B. CALDW ELL .lm;m tor. o

BRANCHES

Alliston Collingwood Linds: N

Jolling woc Andsay Newmarket Budb:
\‘umu Oornwall Montreal, Que. Ottaws Trgn'l:)rn’
Bowmanville Fort William Mount Forest Peterboro Tweed

suckingham, Que Kingston Millt Port A
3 Mi p ort Arth e
Teronto—8cott and Wellington Sta Wueen and l’r)r(l;ud Su‘“'Y()ug:‘:nnld{l)hr:bw

Sta. Yonge and Carlton Sts.
AGENTS
London, Eug.—Parr's ‘Bank, Limited France and Europe—Oredit Lyonnais. New

‘;\:x';.x Fourth National Bank and the Agents Bank of Montresl. Boston—Eliot Nations!
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| BANK OF
MONTREAL

Eatablished 1817
lpmrpnnt«i by Act of Parliament
Capital, all Paid-up, $14,400,000 00

| Rest............ . 10,000,000 00
Undivided Profits, 801,855 41
Head Ofice, MONTREAL

Beard of Directors
Rr. Hox. Lomrp sTRATHOONA
T AND MoUNT RovaL, G.O.M.G
Hou Smn Gxo. A. DRUNMOND, K.C.M.G., President. Hom. President.
» B. CLouston, Esq, Vice President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Bir William O. Macdonald.
R. R. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hoii. Robt, Mackay.
(;:‘ds " OLOUSTON, General Manager. :
A. MAONIDER, nspector and Superintendent of B
H. V. MEREDITH, Assistant General Manager, :n‘dpvll:tcer':?(:;ln‘l.

C. SwEENY, Supt. of Branches B.C. - W. E. Sraverr, Supt. of Branch )

F. + TAYLOR, Assistant lnnpu-mr‘. Mumrr‘:I - T— S
F. J. El_'l'rllvl. Assistant Inspector, Winnipeg.
T. 8. C. SAUNDERS, 4ssistant Iospector, Montreal

SRANCHES IN CANADA.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire llonqon Winnipeg
Belleville Danville Shediac | " Pt Rouge
Braotford Fraserville "}Wt John * Logan Ave,
Brockville Grand Mere oodstock
Chatham Lake Megantic N N.W. T,
Collingwood Levis ova Scotia Calgary, Alberta
Cornwall Moatreal Ambhersc Edmonton, Alta.
Deseronto i Hochelags Rridgewater ndian Head, Sask
Eenelon Falls ‘ Papinesu Ave. Canso Leth p vy
Fort William w Pt st Ch;rlu (lihl“: Bay Ra; L Alta.
Goderich Hﬂ?]wun t. alifax i Sask.
Guelph P - o l"";d Br. Lanent ot End -

amilton ot K r. Lunenburg
— Sherman ave “ Westmount Mahone Bay British Col
King ston Quebec Port Hood é"m'“‘“nl
Lindsay Sawyerille Sydney nderby
London St Raymond Wolfville Greenwood
Ottawa Warwick Yarmouth 5:5’0'.:"‘
e New Brunswick New Denver
Peterboro Andover Manitoba i:'f' Westminster
Picton Bathurst cola
Barnia Chatbham Altona
Stratford Edmundston Brandon Vancouver
St Mary's Fredericton Gretna Vernon
Toroato. Grand Falls Oakville Victoria
*“  Yonge St. Br. e
Wallaceburg
IN N»w»oUNDLAND—St. John's,—Bank of Montreal. , Birchy Cove of
of Montreal. y (Bay of Islands)—Bank

IN GREAT BRITATN—London—Bank of Montreal, 4 and 47 Threadneedle St reet, E.C,
ALEXANDER LANG, Manager
In Tam me” . i;urmm——hsn u‘;zri-nﬁ Y. Hebdeh and A. D. Braithwaite
ta all St AgO— k of Montreal, J. M. Greata, Manager. Spokane,
auh— Bank of Montreal. » U
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
on and Smith's Bank, Ltd. The Londonand Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Liveipool—The Bank of Liverpool, Tad.
Scotland—The British Linen Oompany Bank, Branches
BANKERA IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. _National Bank of Commerce in New York. Boston—The
Merchants National Bank. J. B. Moors & Co. Buffalo —The Marine Baok, Buffalo.
San Francisco—The First Natiooal Bank. The Anglo-Oslifornian Bank, Led

The Canadian Bank.

of Commerce

Paid-up Capital, $10,000 000. Rest, $4,500,000.

HEAD OFFICE, TORONTO.,

HON..GEO. A. COX,
B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER ASSISTANT GENERAL MANAGER
133 Branches in Canada, the United States and
+ England. .
London (Engiand) Office: 6o Lombard Street, E, ,
S. CAMERON ALEXANDER, Manager
New York Agency  —
WM. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. Mataewson, Manager
This Bank transacts every deseription of Banking Business.

16 Exchange Place.

ineluding the issue of Letters of Credit and Drafts on

Foreign Countries, and will negotiate.or receive for collec

tion bills on any place where there is a bank or banker.

Bankers in Great Britain

The Bank of England; The Bunk of Scotland ; Lloyds; 'Bank
Limited ; The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada. -

$4.000,000
3,000 000
3,749.000

Capital Authorized,
Capital Paid up,
Bl

Reserve Fund and Undivid

ed Profits,

Directors -E. B OsrLer, M P., Presiderit; WiLmMoT D. MATTHEWS,
Vice-President ; A, W. AusTiy, W. R, Brock, R J. CHRISTIE,
TimoTrHY EATON, JAMEs |. Fov, K.C., M.LL.A b

T. G. BrouGH, General Manager

Branches and Agencies throughout Canada and the United States

3

Collections made and remitted for promptly
Drafts bouzht and sold

Commercial and Travellers' Letters of Credit issued, available

in all parts ol the world

A CENERAL BANKINC BUSINESS TRANSACTED. |

| ——ee. Clircular Letters insu

#
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|| THE MOLSONS {33 560600
| il | RESERVE FUND-—
| BANK ol $3,000,000

Incorporated by Act of gumout. 1855,

HEAD OFFICE, - «~, MONTREAL.

BOARD OF DIRECTORS : .
W, MoLsox MACPHERSON, ent.
W. M. Ramsay, J. P. Cleghorn, H. Markland Molsoa, I4.Col. F O He nsha
| Wm. C. Méclntyre, James ELsior, eral Manager.
| A. D. Durxrorp, Ohief 1 Supt. of Branches.
| W. H Drarswr, Inepector.

. A. Ewixe, Vice-President.

W. W. L Careianignd J. H. CAMPBELL, Ass't Tnap're.

Alberta—Calga: BRANC 244 uebec-

‘ British ("olu'mr’y- Hamilton— "Eid gow Arthabaska

| Revelstoke James Street e Chicouvtimi

] ancouver Market Branch Fraserville

’ e ba Hensgll ;(lnowlto]n

| inni ighgate ontreal—

| OI‘."‘:i' lr:zuf:n St. James St

| Alvinston Kingsville St. Catherine

| Ambheérstburg ‘¢ London St, Btanch.
Aylmer Lucknow St. Henri Branch
Brockville Meatord Market and

| Chesterville Merlin Harbor Branch

| Clinton, Morrisbure Maisonneuve
Drumbo North Williamsburg Branch

| Dutton (sub-agency) Norwich Quebec

| Exeter Ottawa Sorel, -
Franktord Owen Sound Ste. Thérése de Blainville

| Port Arthur
- Victoriaville

Y
AGENTS IN GREAT BRITAIN AND QoLONIRY~

| Limited. Ireland—Munster & Leinster Bank, Limit Australia and New

The Union Bank of Australia, Limited. South A B—The Standard Baok of South

Africs, Limited.
FOREIGN AGENTS—France—Societe Generale. sny— Deutsche Bank. um
Antwerp—La Banque d'Anvers. China and Japan— Kong and Shanghai Bancing
ion, ‘()lhc-—ﬂuwo Nacional de Cuba. :
AGENTS IN UNITED STATES|—Agents and Correspondents
in all the principal cities. wy
Couwim made in all parts of the Dominion;and returns promptly remitted st
lowest rates of elc:hﬁ:‘ Comme: letters of Credit and Travelers
svailable 38 all parts of the world,
P,

Established in 1836,
THE

BANK OF BRITISH } *

¢ Incorporatea by Royal Char-

NORTH AMERICA |

Paid-up Capital................ 4 £1,000,000 Sterl
Imrv‘:h’n'd Y 420,000 -

HEAD OFFICE -
A. G. Waruss, Secretary.

COURT oF D :
J. H. Brodie C. W. Tomkinson %  Frederic Lubbock.
John James Cater. Richara M. ugyn. & H. J. § Kendall
Heury R. Farrer. E. A. Hoare. X Geo. D. Whatman
ead Office in Canada—St. |dmes:$treet, Montreal

H. STikemax, Genl

ter in 1540

STREET LONDON, E.C
S - GovLowy, Manager

Mer{J. Euiwiry, Supt. of Hr es. | J. ANnERSoN Tospector
BRANCHES IN C DA 8t. John, N.B.g! Duck Lake, Sask
London, Ont. Bobeaygeon ™ “ Dhbioa Estevan, Sask

Market (Sub. B.) Oampbeliford
Braatford, Ont. Kingston, Ont.
Hamilton, Ont Ottawa, Ont

Barton St. (Sub.) Montreal, Que,

Victoria Ave “ Loungueuil
Toronto, Ont.
Toronto Junction

Halifax, N.4. ‘&
A'}'xtndl-r.“u A
innipeg, Mug:
Belmont, Hlnl":;
Krandon, Man_ +.
(Sub Br.)  Oak Rivér, Mang
“St. CatherineSt. Reston, Man. 1
Stock Yards - Quebec, Que, Yorkton, Sesti]
Weston (Sub Br.) Levis (Sub Bch Battlefond, Sas gl
Midland, Ont. Davidson, Sask. COnlgary, A‘v- Vigtoria, B.O _
Fenelon Falls Fredericton, N.B. Duscan'd B. C, Dawson,( Yukon Dist.

Drafts on South Africa and West Indies may b obtaiped at the Bank's Branches.

AGENCIES IN THE UNITED ATES, Ete. .

New York—52 Wail Street—W. Lawson, and W. 1, OB$er, Agents.

San Francisco—120 Sansome Street —J. . Welsh andgA. 8. Ircland, Agenta.

Chicago—Merchsats Loan and Trist Co Nt

London Bankers—The Bank of England, Messgs, Gly Co.

Foreign Agents— Liverpool—Bank of Liverpool, Booulghd —National Baok ol Scotmnd
Limited, and branches. Ireland - Provincial Badk of Ig#land, Limited, and branches,.
National Baok, Limited, and brafiches, A\wuliuvl'mg Baok of Australia, Limited

Rosthern, Sask
Asherofy, B. C.
Greenwond. B.O.
Hedley, B.C.

Kaslo, B.U.

Rossland, B.C.

Trail, B.O. (Sub. Beh
Vancouver, B.O
North Vascouver, B. (

)

i

New Zaaland —Union Back of Australia, Limited, indi@hioa and Japan— Veroantile
Bank of India, Limited. West [ndiss—Oolonial K ris —Credit Lyonnais. Lyoonas,
—Oredit Lyonasis. Agents in Canada for Colonial Ryak. Bondon & West Indies

4
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BANK OF NOVA SCOTIA

4

INCORPORATED 183a.

Capital Paid-up, $2,500,000. . Reserye Fund, $4.200,000

HEAD OFFICE. - HALISAX, N.S.

e

DIRECTORS S /
Joun Y. Pavzant, President CHAN \K”H AlLD, Vice-Pres
R. L. Borpex, G. S, Camrsell T J. W. ALLisox

Hikcror Mclxses,

H C ?l\ Leoo

il 4
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, Genedad .\1..5,4.-,

D. Warers, Assistant General Manager. ||’ Gafl Saxpersos pectos
C A. Kesxgpy, “—""""‘?'
BRANCHES;

Nova Scotia—Ambherst, Annapolis, \1\(1.{4‘\501, B}v.}grl wn, Canring, Dart

mouth, Digby, Glace Bay, Hatifax, Kentvillg! Liv @pool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictew, Rx,\t Heberfl Stellart. Sydney Mines
Truro, Westville,” Windsor, Yarmoyth ‘

British Columbia - Vancouver.

New Brunswick Campbellton, Chatham, Rdeder
Port Elgin, Sackville, St. Andrews, St. George, S
Woodstock i

Prince Edward Istand —Charlotte-
town and Summerside

Ontario —Arnprior, Berlin, Hamilton,
Ottawa, Peterborough Tordnto,
King St. and Dundas St

Quebec —Montreal and Paspebia

Manitoba - Winnipeg H

Moncton, Newcastle
hr St \!('p!u'u‘ Sussex,

i 3
A\b,ﬂ.n Qalgary, Edmonton,
Ned;fbun"}nnd Harbor Grace and

8ty Johds

West! Indjes — Kingston, Monteg
“"_3 ‘.1’.“«44 Havana, Ci

Ulli‘u lﬁu. Boston and Chicago
¢

Ste Flavie Station

on and Liverpool—Puarr's Bank,
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The sums expended fromy year to year lor land mspection
he considered an excellefit’ investment, as' the chief aim ol
the company should contihue to be for absolute satety ai
secyrity .rather than for imcreased profits.

i

P % %
The retiring director§ yére unanimously re-¢ ected

ymmw

- NORTH OF ENGLAND LETTER.

A lcomplaint of an eXceptional kind reaches me from a

nufdcturing friend in Canada who has been endeavoring to
i

buy from England a parficular sort of labor-saving plant ior

s factory He countedfon making his purchase on the best
terms and on suffering fio' disability from the circumstance
that his mill is outside the United Kingdom. To buy more
cheaply than English mjanufacturers is hardly possible 1n
these tlays of anti dumpihg regulations. My friend counted
merely on equal terms and these, to his extreme disgust, he
cannot get The n:.«\'h:niiﬂ\ hold a monop -1)’ 3”(1 dl'nl.xlbl a
substantial advance ori héme prices for any machines sold to
Canada This is \\1';¢ll\if11';.\ described as “robbery,” and the
hint i§ dropped that actidns of this kind are likely to prove
unhealthy to the British preference.

Of course, high Statd policy is a matter to be considered
apart from the vagaries [of individual business firms in either
country. One must rugh to the conclusion that English
machinists are benevoléhtly prdtecting internal industry. So
far from acting so, x]'.cy are more often accused of giving
advantages away to tvilt‘..“l\]l‘ \"rnju‘!:h-W\ More explanations
than' one of this demapd for a higher price in, Canada are

plausible Iron, whick] enters largely into the construction,

is up. There may be dommissions to some concessionaire to -

pay. Perhaps the makers erroneously suppose Canadians to
be well able to pay thé excess of profit. All or any of these
explanations .may be frue and to them one more may be
added Canada is clése to the United States and there are
machinists in plenty.! who | grumble agaimst the tactics of
Americans Specimen! machines are imported with less view
to further purchases ffom the original source, than to imita
tion or improvement Hehind-the Dingley Tariff. It is not
wonderful that some ‘English firms should have put excess-

{
profits on any machingéry wanted for America. That one of

them should have inclidded Canada in the same class is doubt

finding fault

THE MONETARY

pence the

compound tl

eSS '!(Ir"‘f'll"hh but at! least| the motive leaves less room for

TIMES

isurance which is rife secretly in

Omne of the abuses f-in
rland is to e discredit of the baser industrial offices.
ent stimitlate 1ignorant Yt ung luwlv‘xc into nsurmng

eir ag is ! ulate 1gn ) g
the lives of aged relatives feeble health. At a cost of

insurer has the gambling prospect of pounds and as
the transaction seems simple
quickly "and what happens?

Together with a

medical examination 1s made

3 n red 110
But let the mmsured die
changed man

he obsequious agent 1s a
s his dupe 'with threats of

gus superintendent, he scarg

n for fraud, and betwegn them they contrive to

]V:“‘l&\l( (
he claim for a partial return of the premiums
Such repudiations are never allowed to see light of
day In law the company is lable to the full, but there are
‘ jorant of law to 'make this ‘swindle
as anybody else, the agent knows
of the life he accepts. And very

re of the creatures whom he

enough people blankly 1g1

profitable, Quite as well

good year for British banks.
on banks relying on the money market for profits found
it 1”;1»..“1“{- in some cases to maintain dividends at the 1904

level. Country banks did little more than repeat their pre-

«

'he last was not a signail

ond

ious success and their gains arose rather from charges on

private overdrafts than on operations in the open market.
[aking the rosier results for their basis, some suffering men
of business have written in the usual way to the papers to
know whether the énormous profits of banking do not justify
a more liberal treatment of customers. Most of us under-

of an infinitude of

1d that banking profits are built ou
| things and that only the utmost skill in marnagement

yrings them to book at all Bankers in the North are dis-
nctly hopeful about the future and though higher prices

always bring added caution, our banks are not in their most
lliberal mood Most chairmen in. their annual addresses
1ave laid emphasis on the perfect genuineness of their show-
ngs and on the low estimates ‘put on securiies. A rise In
onsols during this year would be welcomed by those who
xish to show well next January
The thing that most inflames a creditor’s rage is to find
that. the debtor has assigned his book debts. We have long

that a trader may hypothecate existing debts. From

knowh
re t de 1 it appears that he may commit the horrible
mprovidence of assigning future book debts That is not a
ondition that n be continued, for a debtor may secretly
w everything int the lap of e special creditor ‘to the

Coaticook wants aid fromathe province
of Quebec to rebuild the bridges over

the- streams running ‘through the town

| THE CRAIN CONTINUOUS LEDGER

There are in all elevten of these struc-

The quantity of aote .treated by the
Hall Mines smelter at Nelson, B. C., in
January was 4,198,000l pounds, The lead

ntents were 1,162,823 pounds. It came ||
from 24 mines, the 8t. Eugene furnish- ||

1,332,000 pounds bf ore, the Arling-

t Erie, 582,487, thet La Flata 495,000,
the Kr 226.000. the Ymir 100,000,
»
Yo
Gradually the Américans are learning years of experic
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o 1 that B h (
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| ve ' b )
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BRANCHES and AGENCIES:

57 TORONTO OFFICE-—18 Toronto Street.
¢ ' MONTREAL
dgny minj propet WINNIPEG
al leel ‘sensatior ST. JOHN, N. B. Schofield Bros.
VANCOUVER, B. ( White & Bindon

OFFICE—74 Alliance Bldg., 107 St. James St.
)FFICF — Sylvester-Willson Bldg
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Incorporated 1866

Head Office, Toronto, Can,
B ¢ ¢
DIRECTORS

WiLLiAM H. BRaTTY, President
G. GoonErEANM,

THE BANK
OF TORONTO
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|

|
|

i Fstablished 1865

UNION BANK |

HEAD OFFICE, QUEBEO

i g‘l Capital Aathorized, $4,000,000
y 1 Capital Subscribed, 3,000,000

OF i Capital Paid-up, 3,000,000
i £

Rest . B - 1,300,000

Vice-Presid
Robert Reford John Waldie Hon. C. 8. Hyman, M.P t i .
William Stone Joho Macdonald A E. Goodeonen Meihen
DUIO(A,:“(:)'E'Y:")N. General lwune'r’“‘uéli?ﬂn HENDERSON, Asst. Gen Manager
to, Oollingwood London East Preston Winnipe
{5 offices) Copper Cliff Millbrook 8t, Oatharines "Guebes
e more Oakville Sarnia Montreal
Barrie Dorchester Oil Springs Stayner (3 offices)
Brantford F‘ilmulv Omemee Sudbury Maisonneuve
Brockville Galt Parry Sound Thornbury Point St. Charles
Cardinal Ganamoque Peterboro Wallaceburg Gaspe
Cobourg Keene Petrolia Welland Brit. Col.
Coldwater London Port Hope A Rossland

i—London, England—The London Cit. and Midl
New York—National Bank of Commerce. tShM—“Fll:tl :?:ﬂ:n:i' "é:':f'

Oollections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

——

DIVIDEND NO. 62.

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been *
declared for the quarter ending 28th of February, 1906, and
that the same will be payable at the Head Office and Branches on
and after

Thursday, the Ist Day of March next.

The Transfer Books will be closed from lh:? 19th to the 28th
February, both,days inclusive.
By order of the Board,
D. R. WILKIE,
Vice-President and General Manager.
Toronto, 24th January, 1906

|
|

{
|

|
|
|
|

D. C. Thomson, Esq.
W Shaw, Esq.

BOARD OF DIRE
ANDREW THOMSON, Esg, | §
HON. JOHN SHARPLES, - |, -§

R. T. Riley, Esq
E. L. Drewry, Esq. Jtn

ORS

b

President
- Vice- President
Wm. Price, Esq.

It, Esq. F. E. Kenaston, Esq.

| ® G. H. BALFOUR, jeneral Manager.
| J. G. BILLETT, Inspector. , Assistant Inspector.
| H. B. SHAW - - superintendent 'Wesfilin Brauches, Winnipeg
" F. W. 8. CRISPO, Wal--m‘_‘_mpwmr
H. Veasey and P. Vibert, Ass§{ [nspectors.
Advisory Committee, Tmror\g Branch :
Gro. H. Hees, Bsq. ___ Mk Kixsear, Esq.

’ BRANCHES AND ABENCIES.
QUEBEC.—Dalhousi® ﬁ‘—umn,‘ Montreal, Quéhe: | St. Lowis St. Quebec.
ONTARIO.—Alexandria, Bafrie, Oarleton Flace, flookstown, Crysler, Erin, Fenwick,

Fo

Go

| Moosomin, Milestone, Oxbow, Pense, Qu'Appelle,
| Current; Wapella, Weyburn, Wolseley, Yorkton.

Un

Melbourae, Metcalfe, Merrickville, Mount Brytiges,

Falls, Smithville, Stittsyille, Sydenham, Thornton, T\
chester, }

Oypreés River, Deloraisie, Glenbory, Gretna, Hami
Manitou, Melita, Minnedoss, Morden, Neepawa, Ningj
Souris, Sfrathclair, Virden, Wawaness, ‘Wellwootl, |
Branch).

—Onlgary, Oai
| Frank, High River, Innisfail, Lacombe, Lethbridge,
Pincher Creek.

rt William, Haileybury, Hastings, Hillsburg, Jhspeli Kemptville, Kinbarn, Manotick,
fewboro, New Liskeard, North
net, Portland, Shelburne, Smith's

to, Warkworth, Wiarton, Win-

wer, Norwood, Orgoode Station, Pakenham, Plant

s J 'ﬂ
MANITOBA.—Altona, Baldur, Birtle, Boi‘tv.*t: Carberry, Oasrman, Orystal Oity
v Hartney, Holland, Killarney
Rapid Oity, Russell, Shoal Lake,
innipeg, Winnipeg, (North Eod

SASKATCHEWAN.—Arcola, Carlyle, Humbolg, |1 Head, Lumsden, Moose Jaw,

Saskatoon, Sintaluta, Bwift

3 y,
e

ALBERTA. rdston, Carstairs, Did4busli Edmonton, Ft. Saskatchewsn,

Leod, Medicine Hat, Okotoka,

e .
AGENTS and correspondents at all important Ui(n-n in Great Britain and the
ited Sts es. )

£8

s

3

o2

i
i
\'

Capital Paid-up, $3.000,000
k Re-orve Fubdt. * 3,400,000,
ead Office, Halifax, N.S.
BOARD OF DIRECTORS : ~
hos. E, Kenny, Esq., Presideat
¥hos. Ritchie, Esq., Vice-Pres't
iley Smith, Esq., H. G. Bauld;
Esq., Hon. David Mackeea.

THE ROYAL BANK
OF CANADA.

5

E. L. Pease, General Manager; W, B, Torr‘gce.

Aatigonish, N.S,
Bathurst, N.B.

H. S. Hol
Chief Executive Office,' M

James Redmond, Esq.
1, Que.
uperintendemt ot Branches
v. E. Neill, Inspector.

2 Summenrside, P.E.I
k St Sydney, C.B

Founded 1818, Incorp'd 18aa
Head Office, Quebec

THE QUEBEC

Capital Authorized... $3,000,000
Capital Paid-up ...... 2, 500,000

BANK R«;&.;‘. ........ vosaame

| Bri water, N.S,

| Charlottetown, r.g.1,

|- Cumberiand, B.C,

| Chilliwack, B.C.
Dalhousie, N.B.

| Dorchester, N.B.

r Edmundston, N.B.

Guysboro, N.S.

.B. oy
Montreal, Que. cor. Piﬂu'}*

Notre Dame and

Montreal, West End

Cor. Notre Dame S

and Seigneurs Sts
Nanaimo, B.C.

Nelson, B.C.

Pe H
St, Jobn Sts. Rextd

Taroato, Ont,
Treuro, N.S.
Vancouver, B.C

* East End,

** Mt. Pleasant.
\vl"n()", B.(‘,
Victoria, B.C,

4 Westmount, P.Q.
gth End, * Victoria Ave
N Wieeymouth, N.S.

John Bnﬁo‘g‘l"ﬂ.. President

John T. Ross, ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec St Peter St Brauches Tuos. MCDOUGALL, General Manager
" Upper Town Thetford Mines, Que. 8t. George, Beauve, Que,
“ B h Black Lake, Que. (Sub-agey) Victoriaville, Que

Epiphanie, Que.

L’ Toronto, ( mt St. Henry, Que.
Montreal St. James St.

Three Rivews, Que. Shawenegan Fals, P.Q.
- St. Catherine E. Pembroke, Ont. X:% Romnua'd, Que.
Ottawa, Ont. Thorold, Unt argeon Falls, Ont.
Ville Mari», Que
AGENTS—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of
British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Republic.

THECROWN BANK

5

AUTHORIZED CAPITAL,

$2,000,000.00. G
Head Office, Toronto.

DIREETORS

President, Edward Gurney ; Vice-President, Charles Magee
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L
Coffee, John M. Gill, John White. ’
“R,\.\L‘HE.\.—Bruu')'ndge. Brockville, Burford, kw'”'n,r‘ Enterprise, Kings-
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's ‘Bay, Toronto: Agnes
St. Branch, Woodbridge and Woodstock in the Province of Ontario, and at
Aylmer East in the Province of Quebex
CORRESPONDENTS. ,

Canada, Bank of Montreal : Great Britain, the National »Hav\k of v\\\"n.'lH\L
Limited, London ; New York, The Chase National Bank, The Oriental Bank.

G de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $2,873.86..00.

Rest and undivided profits, $3,017,880.00

BOARD OF DIRECTORS
GEORGE HAY, President DAVID MACLAREN, Vice President.
H. N, Bate. Hon. George Bryson H. K. Egan J. B. Fraser,
John Mather. Denis Murphy. \n('*‘f)_'(“’l Perley, M.P
George Burn, General Manager D. M. Fins Asst. Gen. Mgr
L. C. Owen, Inspector

Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it
CORRESPONDENCE INVITED I

Halitax, N.S.
Ladner, B.C.

Newcastle, N.B
vew Westminstcr,
B.C, f Due.

5. Wpodstock, N.B.,

Agencies in Havana, Camaguey and Santiagal #le (hiba, Cuba ; Matanzas, Cu ba

New York. N.Y 68 William St. Corresponde

Oardenas, Cubs

Great Britain, Bank ot Scotland. France, Cr ronnais. Germany, Deutsche
Bank. SEain. Credit Lyonnais. China and | Hong Kong & Shanghai
L

Banking
Shawmut Bank. . Chi o, llinois Trust and ! l';ﬂf‘ "
First National Bank. Buffalo Marine National Bi nkK'pf Buffalo.

srporation. New York, Chase N Bank. Boston, National

San Francisco,

THE METROPOL)

]

ITAN BANK.
Capital Pald-up, $1,000.000 | Rederye Eynd, $1.000,000

1y Y
Head Office, - - | -| POMBNTO.
S. J. MOORE, President. WU IDJEROSS, General Manager

BRANCHES, i '
Bancroft Elmira Petrolia 18 THronto .—40-46 King St. W
Brigden Guelph guh-n il gpr. College and Bathurst Sts
Brockville Harrowsmith Streetsville ¢ gcor. Dundas and Arthur Sts
Brussels Milton Sutton West cor. Queen and McCaul St

East Toronto North Augusta Wellington i

Corrresponderits

the

i
London, England, Bank bt | Sa#land: New York, Bank of
Manhattan Company, Van Norden Trust ( natr.._\

-

Tre TRADERS BANX.

14 | acorporated
i by Act of Parliament 1585,
Head Ofice TORONTO

¥ apital Authorized . $3000.000

14 |{€apital Subscribed. . 3,000,000

OF CANADA .|| B =2
¥ Rest

1100, 08

HIB. Stratuy, General Manager

Board of Directors J. A. M. Arkry, Inspector

C. D. Wakren, Esq., President n..$ W STRATTON, Vice-President
Arthur O Kloepfer, Faq., Guelph w. 3! sppard, Esq , Waubsushene
Aylmer C. 8. Wilcox, Esq,, Hamilton 9 . Johnston, Esq., K.C
Ayton Embro anthes’ |d Sturgeon Fall
Beeton Fergus Lakefield | Rbkfeeiown #udbury
Blind River Fort William Lesmington Rédkigood - Thamesford
Bridgeburg Glencoe Newrastle Réd Tilsonbury
Burlingion Grand Valley North Bay koS ry's Toronto
( bxvu Guelph Norwich SaulgBre. Marie Kiog & Spadina
Clifford Hamilton Orillia Sarn Tottenham
Drayton do East Otterville Sehogiberg Windsor
Dutton Hepwor.h Owen Sonnd Rpringieid Winoipeg
Elmira Ingersoll Port Hope Brone$ Creek Winona
Elora Kincardine Prescott Buratfygrd Woodstock
East Toronto Paisley Bt r:nh;rny Waterdown

kers—Grest Britain—The National Bank of Séotladdl. New York—The amer an
Exchange, National Bank. Mountreal. The Qv ebéé Bank
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detrimient of all others Something of the _sort has been n, of Montreal, was
done in Yorkshire, dhd, | at least one bank and one set f viontreal, where
losers are at. work tol rethove condition which menaces all change goes 1nt “
confidence Once I‘L‘ pasition 1s _\“('IHY'.(:;_\ miderstood there $1,000,000 of new ¢ K
can har be . opposition to legislative interference ycars agt

NORTH

3+ Manchester. ixn[‘l 2nd

LR

ROYAL BANK OF

[he nnual Y?('”l,' of the R >_\.-.} Bank
n i Hax on Wednes« IUH ks

tion was adopted instthieting the direc
ment for an act authogizing tlhe
) } lfax to ‘M

ntreal

faven to eight an

irom

emoval of th

COLl

CANADA.

wd
tan
ipp

NTRY PRE SRRVER Y- i

P ied, thus giving three direct rs
meetings will be held when the
It was a resolved to issue about
power to do which was taken three
ted as directors were I, I Kw‘ny,
H. G. Bauld,, Hon. Dayid Mc¢-
Montreal), H. S. Holt and F. W.
[he last named is well-known in

¢ ur n ng concern
the boar held subsequently to the
Kennvy w re-elected president and

zen

k S I w br I it Ste
\ 1 Montrea Merlin
) O bran t wving

Continental Life Insurance Co

ANNUAL REPORT FOR

INSURANCES

I)urmu

the year there e€re re I t I
amounting to $1,374642;! fifty applications r $38.000 €] d 1 [
The policies isstet l_.].«! revived were 1,112, g 9 ), 155
The insurance i® florte on 31st “December., ache t y t 4
the year
INCOME. The income, as in previous years, shows a grat g increase, tl
mg amounts paid fo# reihsurance, being $143,058.30. and the iterest and other revenue
'lf‘- total revenue récpints were $163,740.67 ! g $8,02
71.90
EXPENDITURE Policies -on elever ’ 4 ¥
$10,735 l‘w was nmilich (below the expectatior ! t!
ments to policyholdéind and annuitants was $12.06%8
he expenses ¢f| management have been ¢ t kept
a, tair share of new busjness, and the ratio 2
crease being nearly fiv per cent
\fter paying alliidedath claims. expenses set $408
two per cent. duringithel vear
RESERVES The net 1 I ags ] ¢ be
to $347,788 .accordingito the Dor n G ent t )
636.49, and in Iditiog [tof this large m Irgin 0
and premigm thereon uw-v'w ng to $009,400, show lders
INVESTMFNTS. mpany’s sty }
est on mortgages asil .||,.- securities be: t be
he usual comp@rative statement
Policigs issued and re g
Net prentium incom v
Intere§t income . ' - 07
§. Incomp from premiums
g e y'u:(' 1S
T'otal sussct
7. Reservid ~
8. Insurdfjce! i
CASH STATEMENT., 190%
B Receipts Ex
. iy :
mb st 1904 v
BALANCE SHEET, DECEMBER 31St, 1905
Liabilities, '

1905.

x g at 1 yea
R = Q -
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TORONTO MORTGAGE COMPANY.

p annual general meeting of the sl cholde f the
I'oronto Mortgage ( mpany was 1 at its .offices ND. 13
I'oronto Street, at 11 o' k, am., on. Wednesday. the 7th
day of February, A.D. 1006

[here were present: Hon Vm. Mortimer Clark, Ira
Standish, G I Burng, ( S. Gzowsk H 1 Hamilton
'heron Gibson, George Martin -Rae George Porte Willian
Spry, Herbert Langlois, Georg: R. R." Cockburn David
Carlyle, * Welli n  Fi Bernard Saunders, Alexander
Smuuth, Dr. H Yates, Edward R Greig, Gevrge _\I"'I‘\'\

dward Galley and others

On motion «

3

m. Wm

Dr. Yates, seconded by Mr. C. S. Gzowski

the president, He Mortimer ( lark, took the chait
ind the manager acted as s cretary The "‘!!Y.\'!) read the
tice calling the meeting The minutes of last annual
meeting were taken as read, and confirmed I'he secret
réad the financial statement ind profit and lossr account

The dirc

Cct

annual report

"

Report.

f the Toronto Mortgage Ce mpany beg to

submit the usual | statement of the ' wmpany’s affairs,
r the year which et on 31st December, 1yuy.
[ ¢ RTOSS L ng ncliuding the ]wI.H ¢ |
$19,483.33 br t f rd from 1904,
mount  to $142,476 352
Afte cost of n agement, interest on
nd deposits nd all ther
charges, amounting in all to 68,043 490
I'here remains a net t of $ 73,533 03
Jut of; which dividends at the rate of 5 per ‘cent
an the capital have been paid.
amounting to &..$36,227 <0
l'ogether with a bonus I 1 per cent 5
on the capital stock, amounting to 7,245 30

LLeaving

serve i1u

Leaving a

1906

I'he rese

stock

Debentures

ent es i
$273,50¢
lL.oan W
1 ting
KICL Ly
valuations
n r
I I

I he dire
Mr I I
Larratt
mpany |
1 f the
I I
| ’ (
tl
‘\ Ol v
\ \ ( Al

nd

balance to  be

ry

t

a surplus of

*h there has

1
ne

u

¥ 43,473 00
$ 10,000 03
been transferred to re-
um of 15,000 0O

carried forward to

&

150060 03

nd s now equal to 40 per cent. of the
1 year 1 mted to

which, d r the new moneys, new 1
| )

mpany have been issued to the exfent of

de =1 nting to $609,3500, n tgages

renewed on further terms, after

¢ properties in question by the company's
] 1 1
taken credit tor S beer "_\ exceed
pt r interest and net tals
have to 1 1 with deep regret, the deaths
t 1 §
R W d rmerly vice-president, nd of
t n I tire Y4 1l directors t t}
C ¢ wit e Nnotice ¢ lv 1n the
rel ers, a by-lav educ g the 1 1het
n { V¢ W b S 1 te t y
ff ve perf ‘ 5 1
the books ( its, an
t I V Cg y 1011
I )
res My b [l
W \ ( K res 1t
\
X \ N
i MENT FOR 1 \ I NDING
I 1I2rC 1 ) N

Liabilities.

MONETARY TIMES

I'o the Shareholders—

Capital stock, fully paid

Reserve fund
\dded in 1903
Unclaimed dividends .......... 214 00
Dividend payable 2nd Jan., 1906} 18,013 75

1 e

Bonus of one half per- cent payable
190( e . 38
forward

Assets.’

‘M"f‘.".“i Ilwll\, el

Oftice prenuses on Toronto streelf 5

Bonds and stocks owned by « mipdhy $120,466 12
Call loans on stocks and bonds §%} 128,731 81
Cash in banks P b .;_ 40,0608 19
Cash in office > . s boll 1,054 71
d

Total 4 $

Profit and Loss q::'count.
Cr,| i
forward .

Balanck brought

Interegt 5, etc

J Total

intérest on sterling debentures 4!‘%1‘§§;sr1«] accrued
Interest on
Interest on RS |
Charges on moneys borrowed Aml ii* nt
Cost 7t

(l( pPosits

of management, viz.; directogdt and auditors’
salaries, taxes 'on capital! $hd on

office rents} ete ST I -
Dividends on. capital stock ... ’t
Bontts of 1 per cent. on capital stk

1ees, INCoOme

I'ransferred to reserve fund pH -
Balance carried forward - .. N ’
4 ll
i

Total

“f

11279

:.13.).()().1 00

S_',n‘\';,n;_' 86

40,000 00

_n’),.ql,nl .\‘_;
2. 1_'()‘1)0_; 00

$ 10,488 33
122,088 19

$142,476 52

.$33,200 24

currency debentures d4¢ and accrued 11,708 47

5,591 51

50
15,000 00
15,000 03

$142,476 52

WALTER Qn LESPIE, Manager
% )

We have audited the books M,.]v:_;u\w_r\m(\ of ti
Mort ra

gage
We have examined the voue
o We find the

that the foregoing statements are

ers an@isecurities rela
o |
i

coffrect

B RC (vi\]\'k\'»\', F.C
Hexry W \(',' Eppis, F.C

Toronto, 12th January,

The chairman, in iadoption of

1e T ronto

Company for the year nna[ng 31st December, 1005,
h :

ting there-

books care ully :irpt‘ and hereby certifv

A
A

Auditors

the repert,

stated that the only matter which st something of gloom
ver the meeting and the pr sperou condition of the affairs
of the company, was the absénce of ::Mr Wood, the late vice
president,- and of Dr Larratt Sn ;ﬂ-, one of the director
Mr. Wood was the largest shareholdgr, and gave much time
nd attention to the management 52 the company, and his
busines§ ability wa ften of much Halue Dr. Smith was

hrst president of the company, anc

f the Building and 1 n Associ 'Eﬂ} C
the.companies which united « the £1 n

ned by

-
—-
o

1d been ong pres dent
hich formed gne of

f ithe présent

the dire

tors and his ger presence’ will 8 long missed by them
I'he board. in'ord ATy it theffinderstanding 1 at
nt gamation the iiting gdmpanies, did not fill. up

he ies occasioned by tl thi of Mr. W d D
St I | now submit to the n 'l‘j‘ t by-Lk e th~
number b { from ne to's I'he 1 ppo1int
| Mt Francis * to resident vir

I . the -Uni Savings Co
) 1 1 rt t bringing ' about
t P the . ni g the Téront»

¥ R

e < A I it S5 i SR
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5 tl pit It is the policy ibf the board, 1 to mair PROPOSED NEW BANKS IN CANADA.
Lhe \p s 1 i S - 1 !
ai tan substantial reserve 1 oniy t sust €« It —
g1 company in the money market, but also to secure t pay Enquirer. Saskatoo: \lta.. wants to know names and
! nent £ Buidend & ) il lors without danger of . g
; i ment of ‘a dividend to the sharchglders, witl nge ldresses of the provisional secretary and general manager of
H '% 'Hvlu‘ e ; ' .1 " P 8 s ' '] proposed new banks, the United Empire, the Mon-
r et y g 1 ‘
| 1 1 1 1t17eom 1
5; de el ty ¢ he ) debentures Vi ment { e St g LE‘K | rme and the CLiizens \\\ rep
¢ ! ! d mor ich have to be invested for given that the provisional secretary and intendpd general manager
‘f periggls. Under the BT v 0. te i the United Empire Bank is Mr. Geo. P. Reid, whose
i t te { Liifes the yany art , " .
8 i : ‘ +1 ::I ; dd is Lawlor Building, Toronto; the projectors of the
i ed among the authe 1 1e8 4
'he demand for momney lidst year was good, and the ratg lonarch Bank have an 1 the Queen ty Chambers,
i; of intetest obtainable on the!!whole was fair, but great car¢ Church Street [oront we have heard of two rival con
3 rcised in the sglection of business, so as to testants for the general managership, but cannot tell who is
| ] 1 +
as possiblg, the® speculative element ) y o
-4 ; U‘LII‘: x\]]"w ,I, 1:1 of :). . .'r.:l«- iny ind provisional ecretary; the Sterling Bank has an -office in
n ot the ¥ . Penosy s RS L, Manning Chambers. Queen Street ind the provisional se
b ch the fund§ have been invested, the chair vdanmng Chambers, Juecen ot t, an I 1 ‘ ¢
i) arreats (of interest, insurance premiums, retary is G. T. Somers; the Farmers Bank has an office in
3 1 1 Y 1 » y
| l taxes nd other incidental c¢harges on mortgage securities, the North American Life D ng Street West, and its ‘.
i moin 1 he unu Hv nall s 1 of $ g g 4 R
L ) ammounted to the unusually }L:..V. um of $4,156.28, or secretary is Mr. C. H. Smith They profess to have enough
one-sixth of on er cent, ofiith ssets ) 1 “we ;
: e 1 S o | ¢ money l ibed to start About the “Citizens Bank of
H He informed the meefingiithat, since the last report, one )
of the three large office huildings held by the company had Canada” we have been able earn riothing definite
§ i been sold at a net profit pf | $§.000 Another produced more An article in the “Journal of the Canadian Bankers’ As-
1 i income than if the amount| invested in it had been lent on sociation” has some information on the general subject. It
1 rtgage securi Many erig b 3 sing made r 1 - , . ’
8 | mortgage secur ty. lany eriguiries are being made by pu is entitled “The Bank Changes of Five Years,” and gives a 3
§ 3 chasers of real estate regardimg this valuable property I £ n ” . R : ‘
"I ! * ¢ i ist of banks n loing business, which have gun o ;
4 other ‘building is the office ¢fithe company, which is needed g W S0ng ™ S n have Degun Opes ‘
3 for the purposes of the buysiness I'he profit on the sale of ations since 19co, thus: The Sovereign Bank, Metropol- "
i the building referred to hagilbeen - credited to the amount itan Bank, the Crown Bank, the Home Bank, the Northern
4 e ) s Zogins , - 1 . . : .
gl + charged ..;Am:'\, the offices | of the company, and does not Bank All these are in Toronto except the last, whose head
g appear as swelling the revenug s \ X g
] i . ; . quarters are Winnipeg Also those banks absorbed since
k I'he chairman thanked th& meeting for the confidence re- S ) ) e ‘ :
posed in the directors, and as§ured the shareholderg that they 1900, and a l'st of new banks chartered during the past three
would pursue the same conseryative policy as that which they years and what has become of them I'hus
1 had followed e past. || HE stitéd as an example of wh
had followed m the past ¢ stated, as an example I what :
: il . A New n s.
i the directars thought of. the!stability and prospects of the 3 Banks Chartered in Past Three Year
f company, that they and . the¢! manager and their immediate Capita
g relatjves owngd one-fifth of the whole capital stock \uthorized 1003 No. of Bill Incor.
' f It. was then moved by thépresident, and seconded by t! $5,000,000—The Alliance Pank of Canada..3 Ed. VIL-( -9
y § vice-président, “That the|aghual statement and report, as Extended in 10¢
v " 3 U n 1904
E read, be adopted Carried,, r : “
4 It was moved by Mr,| Bernard Saunders, and seconded Expired 1st July, 1905
f by Mt.Theron Gibson, “Thatithe thanks of the shareholders $1,000,C0¢ I'he Bank Winnipeg 3 Ed. VII.-( 8
g are due, and are hereby tepdgred to Messrs. Allan, Buckley \pparently expire
§' ltan & Co., advocates, ABerdeen; Messrs J. & A. F $2.0C0.CO( I'he Citizens Ban f Canad y Ed. VII.-C. 105
'3 g’ p! Adam, W.S., d I\lr\l[:ll; .U].I Messrs l‘|,1~|l_ Stodart, & Extended 100% ‘ P
» " 1" > 104 mn -
i '\\, In.i:rH];.xm_ W.S L8 tlilll»':l';ﬁ, the British financial agents of - = 1 ‘
E £ 8 the company in Scotland, for #h¢ valuable services they have $1,000,00¢ he City and ( nty Bank of
B E | rendered this company during the past year.” Carried Canada 3 Ed. VIIL.-C. 107
¥ 1. Tt was moved ~by Mr. | David Carlyle, and seconded by ['aken over by the Crown Bank
l[?“é Mr William Spry, “That i Messrs. E. R. C. Clarkson, $1 000.00¢ e Home Bask i Canada : Ed- VIL-C. 127
g ) F.C.A, and H. W. Eddis, FiC.A ., be appointed auditors for [-xtended in 1004.." l
it ! the current year, at a salary| ¢f $300 each.” Carned : ‘ ]‘ -
E | & [t ‘was moved by Mr. Geprge Murray, and seconded by e Ry BRSIRCEs.
iR Mr Edward Galley, “That | by-law No. 21a, passed by the +2,000,00¢ Lhe Northern Dank 3 Ed. VII.-C. 168
'BF 2 directors on tlwe 11th day of January last, as follows Extended in 1903
h Whereas the number of Mdirectors of the Toronto Mort Now in busine
» .
g‘ ' gage Company is ninkls and it is expedient that the v 2,000,00( I r’ Ban f 1 3 Ed. VII.-C. 174
) s 1 ' £ 1 .
} l’ y mi eom be dddreased, now, therefore, the 1 rxtende n 1905 /
i ] ronto Mortgage ( ompany enacts as follows, that tl \ mired by | ted Empire B v
! ;1 . ber of the directdfs| of the said company be, and 000, the Sterling Bank «f Canac 3 Ed. VIIL-C. 194
! 5 ' the me 1s, E‘r',‘." de€reased to seven = R« ! ted
L LiRE S . $ : )
: 2 r‘;, (Signed) Wy, MokrtiMer Crark, President )04
1R 3 p g :
: B (Signed) W. GigrLgseie, Manager g g ' i
"g.u.,’ : y : ‘» i ¢ E1 VI 7
; Seal.)
! in‘ 1 1me 18 "n'x)»y gonfimmed.” Carried
f :‘ It w 1 ed by Mr: George R R. Cockbur ad
. ’
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TIMES

LIABILITIES

CAPITAL
STATEMENT OF BANKS acting
under Domikion Gov't charter, -~
: ’ a " . Amount of Rate per cent Notes in D
for the month ending 31st Jan, Capita Capital Su Capital Rest or Reserve of last Dividend i hd
1906 ; authorized scribed. paid up Fund. declared. circulation.
¥

1 +-Bank of Montreal . $14,400,000) $14,400,000, $14,400,000  $10.000,000 10 $ 8.965.830

2 | Bank of New Brunswick 500,000 500,000 500,000 825,000 12 160,161

3 | Quebec Bank 3,000,000 2,500,000 2,500,000 1,050,000 7 1,297.061

4 | Bank of Nova Scotia | 3,000,000 2,500,800 2,500,000 4,200,000 11 2,209,098

5| St. \t('l‘hrn‘.ﬁ Bank . .| 200,000 200,000 200,000 45,000 5 160,680

6 | Bank of British North America 4,866,666 4,866,666 4,866,666 2,044,000 6 « 2,735,685

~ | Bank of Torénto } 4,000,000 3,500,000 3,486,810 3.886.810 10

; Molsons Bank aillde s s 5,000,000 3,000,000 3,000,000 3,000,000 10

9 | Eastern Townships Bank . 3,000,000 2,747,300 2,699,110 1,600,000 8

10 | Union Bank'of Halifax .. 3-'_"’”~'”' 1,336,150 1,336,150 1,020,000 -~ 1,123,269

11 | Ontario Bank : 1,500,000 1,500,000 1,500,000 650,000 6 1163701

12 | Banque Natjonale e 2,000,000 1,500,000 1,500,000 500,000 6 1,308,480

13 | Merchants' Bank of Canada 6,000,000 6,000,000 6,000,000 3,400,000 7 4,135,720

14 | Banque Protinciale du Canada 1,000,000 846,537 823,324 Nil 3 654,799

15 | Peoplé’s Bastk of New Brunswick 180,000 180,000 180,000 180,000 s 151,948

* 16| Union Bank of Canada ......... 4,000,000 3,000,000 3,000,000 1,300,000 7 2,445,120

17 | Canadian Bank of Commerce 10,000,000, 10,000,000, 10,000,000 4,500,000 7 7,143,361

18 | Royal Bank of Canada ,.............. 4,000,000 3,000,000 3,000,000 3,400,000 9 2,483,344

19 | Dominion Bank ....,... bl st s 4,000,000 3,000,000 3,000,000 3.500,000 10 .2 525,956

¢ Merchants’ Bank of Prince Edward Island 500,000 350,400 350,400 331.000 R 61 R14

% : °n - . 261,813

2] | Bank of Hagmilton ‘ 2,500,000 2,466,000 2,447,940 2,447,940 10 2,003,961

9 | Standard Bank of Canada. 2,000,000 1,000,000 1,000,000 1,000,000 10 882 861

23 | Banque de St. Jean. |...... 1,000,000 500,200 300,860 10,000 6 133,733

94 | Banque d'Hachelaga, . . 2,000,000 2,000,000 '.’"""'.‘.“"_' 1,450,000 - 1.513.521

95 | Banque de St. Hyacinthe . 1,000,000 504,600 320,515 75.000 6 242 020

9g | Bank of Ottawa ....,.... 3,000,000 2,952,500 2,898,330 2 898.330 10 2 210.185

27 Imperial Bank of Canada . 4,000,000 3,990,100 3,880,501 3.880.501 10 2 813

og | Western Bank of Canada .......... 1,000,000 550,000 550,000 250,000 7 434,470

29 Traders Bank of Canada ..... 3,000,000 3,000,000 3,000,000 1, 100,000 ” 2,261,950

10 Sovereign Babk of Canada ..... 2,000,000 1,625,000 1,621,406 150,351 6 ] 1.875

:“ Metropolitan Bank.. .| |, 2,000,000 1,000,000 1,000,000 1.000.000 S '1..;'4.‘,0

« . . ¢ o o S ' ’ {90,492 .

g0 | Crown Bank of Canada | .. 2,000,000 791,300 137,411 Nil 390,880

33 Home Bank &f Canadla.. 1,000,000 673,200 576,690 Nil ‘.u‘l'm

34 | Northern Bank 2,000,000 1,000,060 617,474 _Nil 100. 380

TR L dEddesecsonsns 102,646,666  86,979,953| 85,802,587  0.023.932 66,986,610

i :

ASSETS
Demand Balance T e
D*PQ‘}“‘ deposits due from d“al?n“’
I with . N Loans or at agents of ae irom Yominio
| Dom. .\o(e:{ . to other notice Bank agents I((‘:\I‘lenrir‘ .
Dominlon | Gov, for S v bank c ; . of the B’k ” . Publie and
BANK 8pecie > Cheques anks ron a or from ment .
P X Notes. security e (f‘:h“ in fixed day other or from deben- Municipal
| of note Bk Canada with banks other tures o¢ Securities
1 circula- V. secured other ete., u.| Banks or ;(vocks
tion. Banks in United agencies :
H & L Canada Kingdom. abroad.

1 Bank of Montréal 3,048,334 6,110,986 507.000 2.434.353 385.644 6,785 1,176,868 3,717,620 570.347 987.792

2|Bk. of New Beuns'ck |{ | 1 18,6.7| 216,960, 25,000 82,862 .. 107,064 60,734 222,354 146,147 110,966

3/Quebec Bank }..... 825,916  419,578( 84,113 372,856 164,311 1,296 109,323 150,633 127,655

4 |Bank of Nova Scotia. 070,011 1,609,905 99.512| 1,471.665 ) 3.028 171 243 916.740 584.908 1.662.774

5/St. Stephen'’s Bank 12,589 22,086 11,500 8,048 44,006 110.087 - b

& 6 Bk. of Br. N. Atherica P46,081 1,357,738 155,175 714,574 63.859 832,351 1,025,803 1.326.827

7 | Bank ot Toronto 652,372 1,544,370 138,000 R845.024 . ) 695 728 235 (188 21.318

8 ' Molsons H.x‘nk g, ¥ 458,380 1,371,038 135,000 937.068 25,000 ) 6.131 702 (21 376,269 1.315.786

9 |E. Townships Bank.. 165,878 1,024,616 103,000, 319,715 40,575 375.863 89,992 1,063,432 167.073 281,400

10 {Union Bk. of Halifax 254,789 661,961 71,211 478,185 194,777 316,700 634.937 313,747

11 |Ontario H.‘mk § H“,I}T\. li":',ii\\ 70,000 528.636 544,063 86.370 .u_lmw ] m:"f.;

12 |Banque Nationale.. . 101,566 487,942 75,000 416,986 28 368 27 882 -

13 /Mer. Bk. of Candda 1,014,700 2,518,676 240,000 1,575,147 116,229 73.671 637.099 1.020.191

14 |Bk. Prov. du Canada 20,451 24,231 31,010 98,910 6.912 - " i ~ T.jn\."‘l'.‘

15 lrrnph- s Bk. of N.B. 11,754 38,501 9.000 6,411 3.007 6. 40° = =00
16 ' Union Bk. of \'.(j.xmla 351,872 1,544,891 125,000 736,226 200.805 319.220) . - \‘j';'..‘
17 'Canadian Bk. of Com. | 2648,510 4,772,856 400,000 2,802 494 3.274.114  1.331 606 )3 153 634.332
I8 Roya' bk of Canada | 1,867,347 1,268,298 130,000 2,121,222 - 830 8¢ 370 160 3 ]’\‘l 3'-0
< ) sow | ¢ - - n LIS . N, 0
19 Dominion Bank.. 1,091,675 2,175,353 150,000 1,294, ¢ )84 1,857 637 90.167 668248
20 Mer. BRof P. Eil | 34,345 72,171 15,000 17 N 34.068 17.264
21 | Bank of H.um?!ult 476.026 "'f'","'-"." 125,000 662 897 H; T.,\" 198, l'!:‘ o .',\!0,.!74\.3
92 Standard Bk. of Gan,| 248,204 595,842 50,000 161372 150,976 578,730 1,299,667
23 Banque de St. Je&n 2,661 8.810 8.202 7.570 & O1¢
24 Banque d'Hochelaga 238,339 520,976 93,000 804,007 )8 7 0¢ \.,V 852 151 396 l";
25 Ban. de St. Hyacitithe | 8.878 11,438 17.250 11.20 196 Y b A
26 H.mk”‘-: Ottawa i 616,491/ 2,140,286 135,000 8,823 21,300 1,327,543 594,340 . 908.495
27 Im. Bk. of Canadg 860,848 3,147,570 150,600 1. ) 466 124 =0 =60 681.576 1.824. 777
. o= pd Q - . a P - / / | 0 2,041
ox W, Bk. of Canada 37,183 34,197 23,594 39,254 12 40 128.024 $63.612
¢ 1 DR 4¢ 14 > _

) ni«l‘xl\\ Bk. -\!\.:n "»).‘f-“-‘l l.'.rl'u"nu I_II.‘”N' 5] ‘f‘ 379.237 632.216 $27.038
k. «‘f\.\»ll‘lxu | r.-.:,‘ + 0,000 ¢ i 164,809 ) 26,242
politan Banki 90 568 46 3 30 > -

ol S — = O,,8,t 4. 5(0)
Bank of Can 1,710 | R1 =0 231
1  { - - -4 Lo oNl

nk of Car 9 155,994 b, 000 129. 534 60 KO~ 6 OR~ ‘ I S
o - ™ s46
nk H 12 47,686 000 4,219 402,022 23,396 *,, 162
18,915,429 38,504,778 3,435,334 2 44,834 759 6,933,229 6,324,571 17 923 8,604,021 20,008,216

“5‘.‘ TI\'(' I\‘,"" ‘v.‘w\ ,v.Y: ' M,'u‘.:‘.; Other assets not included under foregoing head 1des gold bull

ititish Nort} nerica. Amount under headir Other assets not included under foregoing heads ™ i .

Cily Bran }AJ,n‘rl taken from the last urnk r:. eived, viz.:] “L‘ Jan ‘ v, I‘JX‘“ Gty haed iholndes buion.

Bal. due 4o
om. Gov, after
d«ducun.
advances,

$1,815,280
41,412
15,795
244,3%
14,065
11,534

27,669
23.435
16,327
20,523
14,874
285,715
15,715
1,94
5,900
283,753
104,419
33,480

27,053
20,634

18,822
54,315

70,543

3,198,186

Railway
and

other

Bonds,
Debentures
and Stocks

7,649,972
280,614
768,059

2,863,875

20,000
213,170
3,641,204

178,350
1,114,178

5,926,676
491,245

20,317

734,246
824,004
5,429

o0

$76,449
596,322

b;\',ull

174,964
1.305,304

$0.614,964

~

S ——

8790.818

104,000

70.075

197,482
)R

688

616

164,

62,

{ON
983
661

027

357,
181,
1,699,434
403
833

248

i
190,
24,

174,

7,138,440
b &

| Call

Call | Sh

Loans on | Lo

Bonds el

and wh

Stcchs tha

Car

35,95

805,231 1 5¢

2,282,903 654

3,721,036/ 2,79

4,119,179 6,50’

‘_"4unl>',‘_'j .87
4,123,647
346.693
224,630
476,369

4,046,958 3.289
1,113,868

100

]-”"'.] 19 2,500,

3,648 688 S,67
206 990 3 136
4,380,914
1,957 .600 1.950
.-illl 76
086 52
R - .
U0, 15¢ (0
4,000,940 00 (




TIES

Bal. due 4o
Dom. Gov, after

Notes in

irculation. deducd..
advances,

8,965,830
460,161
1,297,061
2,209,098
160,680

$1,815,280
41,412
15,79
244,39
14,065

) me

35,685

513,374 27.7%

)
1,
I,

151,948
2,445,120
7,143,361 283,753
2,483,344

5,956 33,489
261,813 o nE
2,003,961 27,053

882 861
133,783 ........00
1,513,521 18,822
242 020
2,210,185
2,813,797 70,
434,470
LI, :......
331,875]........
796,492, ..
390 8580
50,130 b o s snbuni
100,3801.........a0

‘Ju,n&n‘,,t;ln

Rallway
and
other

Debentures
and Stocks

Publie and
Municipa!
Securities

287,792
110,966
( 127,655

,662,774

7,649,972
280,614
768,059

2,863,875

20,000
213,170

3,641,204

1,604,277
135,566
178,350

1,114,178

326,827
31,318
315,786
281,400
313,747
149,276

5,926,676
758,949 491,245
5.500 20,317
84,658
634,332 4,734,246
3,158,649 2
668,248 2,

1,020,191

2,824,004
5,429

2 580,685 876,449
1.290.667 596,322
396,743 3,000
474,964
1.395,304
216,345
178,804
T.';',',H‘_N
642,743

008,495
1,824,777
463,612
427,038

26.242

4,500
72,381 138,606
47.846 255,029

39,193

9,162

20,008,216 l“.hH‘w ",241,565 ¢ 5,432,836/ 451,207,327

old bullion.
bullion. The figures

i ..
|
e 27,669
754,410 23,435 P
123,269 16,327 ;
1,163,701 20,523
1,308, 480 14,874
4,135,720 285,715
654,799 15,715

|

{

Bal. due t
Provincial
rnments

879,818

104,000
70,075
57,562

197,482
228,688

11,616

164,468

62,983
357,661
181,027

1,699,434
790,403
24,833
174,248

593,520

172,056

26,999

Deposits by the
Public payable
on demand

22,270,225
790,903
4,317,047
9,403,544
163,138
5,706,624
9,071,437
5,386,138
2,444,971
989,035
2,626,633
1,658,740
10,070,074
506,883
207,965
6,081,742
20,855,116
5,165,352
9,571,143
217,770
5,220,738
2,972,060
26,834
2,817,863
65,470
5,320,103
8,353,139
500, 140

4,035,828
2,734,269
958,968
715,103
259,307
208,382

151,722,684

on a fixed day.

THE

Deposits by the
Public payable
after notice or

Deposits
elsewhere
than in
Canada.

70,582,161
2,969,864
4,134,847

23,064,872 .

3,812,831

2.340.413

13,946,242
15,586,514
8,948,847

196,102

11,427,632

42,893,925 8.258.164

11,831,920/ 9,095,508

23,474,845
833,040

15,350,044

9,787,529
266,249
7,591,622
647,297
13,947,264
17,518,229
3,504,031

13,7

369,199,614 17,191.637

Calland |

Call Short Current l;uns to
Loans on Loans Loans Provin-

Bonds | else- CE;':""; elsewhere cial Gov-

and |  where than in ern-

Stcchs. ‘ than in Canada ments,

| Canada

ceree... 135,959,970 72,873,815 15,730,800 1,137,647

805 231 150,000 3,064,202 230,000 41,
2,282,003 650,000 8,000,689  ........ 87,077
3,721,036/ 2,791,072 11,275,495 | 3,774,38 34,920

574,452 .....

4,119,179
2,000,625 1,
4,123,647
346,693
224,630
925.5929
476,369
4,046,958 3,
1,113,868

1,190,149 2
3,648 688
206 990 3

4,380,914

S,

1,957 600
510 576

686,525

2,075,156

4,090,940

2,430 818
2,344,803
833,390
286,697

3..‘".’7‘!;1':

—

~—

6,5( DTI_SJ,‘F{,‘{

2,500,000

136,170

1,250,000

1,300 000

825,000

14,993,019 5,841,878

19,820,048

486,589,

2,000,000

18,118,593
12,900,030

6,740,325

71,933

},069,374

12,418,172

9,031,707
22,801,155
1,983,029
665,058
17,923,023
5,049
14,775

27,246

100,000

373,003 59,73

1

16,557,2

3,799,555
60,000

1,621,822
»

2,897,014

146, 698!

50,000

11,200,144

699,485
10,796, 108
1,278,278

SO0 000

17,218,531
20,149,857

205.000)

3,042,849 3,702

17,919,832

9,930,

379

3,241,456
2,071,998

144,911

418

) mm
3,02

2 006 489

-

Loans from
other banks
in Canada

1

711,370

MONETARY

LIABILITIES
Balanc

Banks

6,388

816 39,471

idy
109,416 68,364
11,301

Qa-

335
21,244 335
58,291 7.196
49.667
20.545 8.573
11,627
12,938
82,155 ) 005
36,079 ).192
N, 840 13.598
16,35 20.611
27,874
26.581

30.004

664.083 ;

Canada in
dail

es |Dalances due

bank
ther banks

in rto | age

secured y T agencies out
3 in United
eXchange
S Kir m
1,588,129
151,148
93,087 180,070
’\u_.y (P
66,377
318,130 72 9219
: ~ 2,212
116,863 308 478
85,580 316
2,250
68,430 27.0567
a 1,617,813 525,862
666,193 363
8,460
99,794
159,776
..... 3,609 105,851
X, "
ks 7!
25,000
. 06,000
40,575
2 851
98,537
. 7
33,621 596,994
| S 06,
| 151,910 1,126.979
18,575 105, 8560
. 22,378 112,766
)
659
731,768 5,020,828 5 154.883
ASSETS
Real Mort.
l‘-ﬂlll? gageson
’ wne
(?j\e;n!ue . by v c:te:t]e Bank
ebts. - g
ts bank not| sold by | Premises
bank the
premises| Bank.
388,067 100,000 600,000
1,978 ... . 37,804
21,820, 2388 31,830 20, 122
55,972 217 258,983
19.651 4.3568 20,000
128,467 2,576/ 17,944 863,366
19,487 480,000
119,054 152 16.770 100,000
148,872 42573 66.401 = 438,260
2,441 4,083 112,158
13,608 25,0008 2 500 125,000
53.073 61.209 19.726 221,656
114,540 2,056 94104 970,520
16,884 17,755, _3,500 165,000

13,500
953,998
LOO0_O00)

164.7
N
21
43,605 696
8,513 108
33 970 218.655
10 50 30,289
19,826 05,478
72,407 909,296
7.600) 28,615
275,000
129,840
154,118
71,48
31,79
24,384

02,142 11,720,

banks or agenci

FTIMES |-

C i 11 s b
lue to other |* ) agencies of Bals. due to bank

ncies or other

f Canada or
Britain,

229,384
2,604
1,928,519
14,028

90.068

638,
481,

116

i

2,434

3,452,123

Other
assets
not in-
cluded
under
the fore-
going
heads.

1,668,920
125,143
12,186
2,000
6,587.710
33,630
34,580
5,086
4,748
49,535
158,600
144,749
95!
19,696
385,877
10,000
7,128
26,968
155,16!
2,,262
11,825
113,286

18,987

9.905.510 R

J. M.

5,068 -

Liabilitles
not included
under
foregoing
heads.

30,295
123,677
65
3,505,249

74,504
2,446

150

13,908,

102
- H
Total
assets.

155,254,926
5,701,915
13,988,722
33,178,028
S49.600
16,208 425
33,938,303
30,342,971

11,338,195
16,289 852
11,130,026
18,937,935
0, 10,621
1,008 858
26,427, 302
95,984,458
36, 1(x), 899
)_'.:-r'i“,',:
2,018,053
28,285 944
16, 1244, 947
X1GL814
15,814,587
1,456 996

i
38, 060, 24

5, 429,05

180, 166,297

9,410
‘W,172,
i ), 006
&8 OV 856

, 884

28,31

161,
.“.H"u.

, 183,2

\‘v 190

, 196

Ml
v

=1,647

2,617,000
1,618, 588
1.08%4 )

33,580
I'.l_n!“b
245 J.q;»

2,480
229 '_!ul

~ ‘ﬁ"
609 ‘“‘"
851,948
36,798
64 t:;!

COURTNEY, #

Deputy .\ln‘.utaf
) i

4

2,996

2 ="
yi iy

G490

Average
amount of
I inion

Notes

heid

2,900
202.059
479
7.806
940
{10
200
046

U37.808

SO0

000
371

102
1,401,919
O

50

69,299
1,449,400
GO1.750
7.608
§ N
13.849
1/
03
S8 511
1
| 109
1,644
159,684
&
$1.000
6,925.97(

of Finance

1,OST, 000
315,380
252,144
317,724 4

=9.430

N\
N1

|
1,146.035
101,135
191,77

L= L |

542,617/10

$.000)
456,573
3 213

319

Nil

135.812

111,886
1,137,584
303,338
423.000)
145,066/2

> -i%)
130,817

852122

9,194,198

10,129,738! 1
471

876! ¢
1,678,601/ 3
i

2,358, 49
170975 &
3,316,310 6

S5,007:000| 7

2,670,580! 8
2,019,020/ 9
1,158,953/ 10
1,344,195
|

78,3

4,503 000 13
61,024 14
170,136/156

207 16

8,2 17

2.799.659/18
28,0000 19
30235020

) Al |
KO 6109

19323
w24

y 4 ! ' '_',

G
7
N

) 502, 100/99
)
1,4/8 ' 30
888,832/3)
i 935 32
) (NN
123,000 2.4
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THE QUEEN CITY FIRE INSURANCE COMPANY

HUGH SCOTT, President

(Founded 1871.)

oo

Pres. and Secy

FTHOMAS WALMSLEY,

S

hambggrs, T

The thirty-fifth annual meeting hel 1
‘ o ) Iith annual meeting: was eld the ces " ympany, Queen City ( ronto, on Satur
day, 1oth February, 1906, when the followir g statements and balance ' sheet were submifted and fjunanimously adopte
~ Clé atten " Nas rany h " . - . 1 1
Special attention drawn to the substanti $25,537.64 carried to the Rest or Resgrve Fund, making, t
gether with the balance at the credit of s Accotint $95,462.04 ¢
— et s it
- T R skt - s e 30— 4
) Revenue Account fof Year Ending 31st December, 1g05. i
o T3 i
. ) ) Dr. Cr. £
» premi ~ome = § i
1: ll emium "”‘] 'l"“ ¥ 98,004 02| By Re-insurance ALS$ 30,424 31
nterest and Rents 7,866 80 Cancelled Policies 6.730 83
® 37,155

Dr.
To Balance carried over from 1904

$105,060 82

$ 41,054 65

PROFIT AND LOSS ACCOUNT TO 3:st DEC., 1gos.

Salartes, Directors’ and| Audito

Fees, Stationery, Céoémmissi
Rent, Postage, Aidvertisi
etc 20,221 84

Claims, Fire

14,760 063

“ Balance to Profit and Lobs i 34,045.02
| $105,060 82
i
- - e

&
Cr.
Sharehiolders (;tn per cent

By Dividend No

30 to

“ Revenue Account, 1905 34,045 03 on original paid-up c¢épital) % 5,000 O
Amount carried to Rest orf Reservé I'und 25,537 04
/ Re-insurance Reserve, -Governnj¢nt Stand
// ard 50 per cent A .. 4 27,124 48
/’ Balance surplus over all Ljabil t‘:@é 18,337 st
—_— " . = $ 45.462
$75,900 68 | i &l $75,000 68
S b FESSETS W st e P ¥ ¢ -
BALANCE SHEET, 31st DECEMBER, 1905. i
Liabilities: Assets ]
4 £l
Capital Stock (fully paid-up) $100,000 00 | Real Estate:—Company’s Buildidg it $ 67.co2 ;
Rest or Reserve Fund . . 50,000 00 ‘First Mortgages on Real Estaté 8,160 00
Profit and Loss (including Re-insurance Reserve) 45.462 o4 Debenture, ,Canada Permanenti Morfag Cor
I“'T-’l“"” PRI , ¢ 10,000 00
Stock, Bell Telephone Ci i it 17.410 7
Call Loans on Bank and other Sthcks i} 60,434 00
P 1ed Tnterest and Rent in M €62 25
: Cash .on Deposit Dominion Bank} 20,270 56
Cash on Hand ’ il b4 3121 20
Debtors’ and Creditors’ Balance i 5,200 41
& : 1 1] -
R10z %62 i ' £ 4 y
105,502 04 l 109 02 04

We hereby certify that we have audited the
the year ending December 31st, 19005, and find
statements

Toronto, January 30th, 1006

SCOTT &

1 £
hooks and- éxamined the vouchers and “l'h“'"'i_\

the same

WALMSLEY, Established 1858, |
General Managers and Underwriters~ Y

‘ BOOKS AND PAMPHLETS RECEIVED.

[he jubilee of the “Montreal Witness™ may

propriety be called an event in Canadian

paper was launched at a time when readers were

with

great

journalism The

Iew com

pared with to-day, and under difficulties that would have
unted less resolute people It laid down for itself prin
ciples which were rightful and wholesome, and although not
n. the broadest grounds perhaps, or always ‘- with gen
eraus expressions  has kept to them with a con
Sistency that is rare To have adhered to rules f
conduct that were often unpopular; to have refused
advertising that its management deemed improper; t ha
maintained a high standard in advocating public measures
! had the effect in the long run of X lling admiration
quarters where the paper was at first accused of puritan
rrowness, and making friends out of former fierce
nts or disdainful cavillers M essr John D | &
S erit congratulation on the nfluentia position tl
W s"" has attained, and tl Monetary 1 [
them the continued success which their ent ¢ s pub
! and their upright attitude as journal's‘s for fifty years
de e

3.2 58
it of the Company for

rrect, carefully kept and |r1~;n‘.1(9\ st forth in the
| 3

Hekky W. Fonis. .C.A
J F'if\'f-‘a Houxnsow

8 __E3
3 ) ' 4
With very great satisfaction \i';' ‘ﬁi' realized in the n
London weekly entitled “Canadal’ legres ncor
with new ventures, the ideal lajd béfore t
“M netary Times” a year or two (dfl« 8 ted 1
which should wbrthily present “ls’ Domii to |
readers. Mr. Lefroy justified i $ir pectu 1

i:» the issue before wus, that Jalhdary 27th, pub

s
which dese ¢ Megh praiqe It d { 15 t 1
aspects—commercial, socigl D i 1it Y, 1
-
1 1 in ¢ ery pect ] .
he Ang Saxon who degire 1 |
editorial 1s not obtru i
St. Jean Baptiste and th¢ Poe ] !
ir. P. B. Ball’s interview bn how to| § '
valuable 1 -tl pdrtibns d ]
b L TTAT F the country ex ":‘9’1" t
15
ustrations it one repreese ng B 1
: ¥
at dre ng the happy i
(e
ny a sce 1 an Ontar I THie. pict
lon n t the publicati erallé
en heard but by i ’
1 0 1

- —————————————— T b o e A . AR B2t et St
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THE

THE MILLERS AND MANUFACTURERS INSURANCE CO.

(Stock and Mutual).

)

BALANCE SHEET, 31st DECEMBER

Liabilities,

ug | 182k

Kings 11

that

) ¢emb

I ry 12t}

SCOTT & WALMSLEY, Establishéd 1

ANSWERS TO

<

58,

MONETARY

(

TIMES

1905.

General Managers and Underwriters

ENQUIRERS.

)

Balance to Profit and Loss Acct.

Assets,

9,882 99

104 49
15913 86
44,551 00

Ambers
Arkona
Aylmer
Baden
Belmont
Berlin
Burk's F
Claremo
Clinton
Creditoo
Dash woc

Dunham

Stanbrid
S.q\‘

Uz

Wn

He:

IN NO
Bridge
Lawre
Sherbr

IN CAF
Sydne;

IN NEY

IN BRI

———

ST

C.

Agent
York, B.
St. John,




s office s, 32
g the :lill!l»-

cash income,

09
49
P 44774 48

0,882 99

104 49
15013 86
44.551 oo

$115,226 82

Slllluum 00

A;'r_l)()‘ 71
00
00
S50
NN
Ho
Q

77 46,730 78

$ f.\‘,z,(»,zs 40

pany for the
n lb(' above

it

ving a further
g the Causes
ed (2) We

¢ Government

ronto Electric
ear amounted
1§ net revenue
year. It was
Street, for re-

earing com-

nery had been

Eastern Nova
t nd man
discovered t
y"v’y)u y

1
t 1 und a
found con
1 »
I pa s
oal rhos n
{ i
nd Cey 1
Yorl $

THE

The Merchants Bank of Canada

Capitdl Paid-up $6,000,000
Rest and Surplus Profits .. 3473,000 ‘

HEAD OFFICE, * © e e a

MONTREAL
- Board of Directors

President, SR H. MONTAGU ALLAN,
Directors—James P. Dawes, Eaq.
C. F. Bmith, Esq.

Vice-President, JoxaTrAN Hovosow, Esq. |
Thos. L')n( Esq. Chas. R. Hosmer, Esq. |
Hugh A. Allan, Esq. . M. Hays, Esq. Alex. Barnet, Esq. }

E. F. Hesoew, Geveral Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector.
Branches in Ontario

Aoton Elora

o Kincardine Oakville Tara :
:}vlnnon glel::lhsm Wr 8””" Thamesville [
Belleville Finch Lansdowne Omaonnd }'ﬂburl !
Berlin Galt Leamington Parkdale Wp:lok“m
Bothwell Gananoque Little Current Perun W u:'r(tlon ‘
Bramptoo Glencoe London Prescott W. ’
( Gore Bay Lucan Preston : W:vl(m L] I
( ;n (!:‘»orulelo'n :ukddo Renfrew Whe nf:;n : ‘

amilton ()eme i

Creemore Hanover I;:l:::i g:mt :”m;hor
m;&mh Hespeler Mitchel —
Del Ingersoll Napanee
Eganville 8
Elgin ub-Agency—Granton (sub-agency to Lucan.)

!

8t. Thomas I

Branches in Quebec '

Beauharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St. i

Ostherme St. Braoch, do. East End Branch, do. St. Lawrence St. Branch ; Quebec, |
Shawrville, Sherbrooke, St. Jerome, Bt. Johns, Bt. Sauveur,(de Quebec).

. |

ranches in Manitoba and North-West Territories. [

Alix, Alta., Arcola, ‘randon, Calgary, Camrose, Carberry, Carmnduff, Edmonton, Fort

Saskatchewan. Gainsborough, Alta., (Sub-agency to Caraduff), Giadstone, Griswold, im '

combe, Leduc, Maple Ureek, Moadicine Hat, Macgregor, Morris, Neepaws (Sub-agency,

Arden, Man.), Napiaka, Newbury (Sub-agency to Bothwell) Osk Lake. Olds, Portage

La Prairie, Ked Deer, shoal Lake, Souris, Stettler, Alta., Yancouver, B. C., Vegreville,

Alta., Wetaskiwin, Whitewood, Winnipeg.
|
|

Iv Usrrep Srares—New York Agency, 63 and 65. Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland.

Toronto Branch, - - A. B. Parrerson, Manager

Incorporated by Act of Parliament

Head Office, ¥ - +« Toronto.

The Sobereign
Executive Office Montreal

MONETARY TIMES

Bank of

Board of B
HON. WILLIAM GIBSON,...... R ons onass " President
JOHN PROCTOR. N. JOHN S. HENDRIE,
GEORGE RUTHERFORD, {.CHARLES C. DALTON,
5 {SBIRGE.
resident and General Manager.

r and Superinl;ndenl of Branches

Head Office, Hamjiiton, Ontario.

Capital Paid-up ....... .8
Reserve Fund ........... il

Total Assets .............. Bl R
Branc s Swan Lake Man.
Aberoethy, NwT Dungannon, Cnt, Indisn Hesd,/§ Morden, Man. Teeswater
Alton Dunnville Nwr ! Niagars Falls Toronto Junctios
Atwood Ethel, Ont, Jarvis, Ont. 'sz Niagara Falls South Toronto

Battleford, Nwr Fernie, B.O Kamloops, B.O§ New Hamburg, Ont College St.

Beamsville Fordwich Kenton, Mar.| #Orangeville & Onsing-
Berlin Francis, Sask.  Killarney, Mdg Owen Sound tou’ Ave
Blyth Georgetown Listowel | ¥ Palmerston Queen and
{ Brandon Man. Gladstone, Msn. Lucknow § ¥ Pilot Mound, Man. Spadina
Bradwardioe * Gorrie Manitou, Iu;}.rlum Coulee, Man, “ Yonge sad
Brantford Grimsby Melfore, N.W. T Port Elgin Gould
Carberry, Man. Hagersville Mudiand “Port Rowan Vanoouver, B.C.
Carman, Man. Hamilton Milton R pley Wingham
Caron, Sk * Deering Br Mitchell f"gnhnd, Man. Winkler, Man
Chesley " Barton St. Minnedoss, Mad. {‘uk-umn. E.w.r. Winnipeg, Man.
Delhi ., * EsstEod Miami, Man. | SBimeoe Winnipeg, Man. —
Dundss “ West End Moorefield, Ont. "j,;t‘mlb-mpwn Grain Exchang«
Dandalk Hamiota, Man. Moose Jaw, N Wightonewall, Mao Wroxeter

Corr ndeots in United States. —New York
National Baok. Boston— International Trust Co.
—Old Detroit National Bank. Chicago—Conti
Bank. Kansas oiu—hukmol Bank of Commerve.!
Bank. San Fruncisco—Crocker-Woolworth Nat
Baok Correspondents in Creat Britain —Nath

Limited. Collactions effected iu all parts of

Correspondence |

THE WESTERN

h National Bank and Haoover
alo—Marine h-nons) Bank. Detroit
National Bank and First National
Philadelphia—Merchants. Nationsl
Bank. st. Louis—Third Nation: l
Proviocial Bank of Eng
nads promptly aad cheaply

olicited.

I Head Office, Oshawa, Ont.

Japital Authorized . .$1,000,000 00
Oapital Subsoribed 500,000 00
Capital Paid-up 500,000 00
Rest 250,000 00

Bou‘d ot Du'oct.on

Bank e M8 '

BANK OF CANADA! ‘

D. M STEWART,
of Canada

and Vice-PrESiDENT and
BRANCHES IN ONTARIO
Mount Albert

GenxeraL MAxAGER.

Ktirling
Stouffville
Teeswater

Amberstburg Fxeter

laterss* allowed. Collections solicited and promptl
Currespoad
Loadoa, Eng. —The Royal Bank of Scotland.

¥. Uowaan, Key, Thowes FPatersou, ey,
W F. Allen, Faq “ohert Mcolntosh M.D.
Bmh«—( Jaledonia, l".lmvlle. Midland, New Ham
Pickering, Platts Sunde: lson bung,
rafts on New York und Sterling l"whum

“} 3ibson, Esqg Vice-President
i} T 1l MOMILLAN, Qashies
., Pmetanguishene, Phisiey, Port
stock, Whitby, Wellesley

sold. Deposits received and

e,

ents in New York and in Canada—The Hants Bank of Canada

“
Arkona Galt Mount Forest Thedford 2.
Aylmer Harrow New Dundec Thessalon
Baden Havelock Newmarket Thorodale LA BA"OUE " , IONALE
Belmont Hensall Nisgara-on-the-Lake Toronto e
g'rlin ? Linwood Ottawa “ Market |
urk's Falls London . Market Branch ‘. Labor Temp!le
Claremoat Markham Perth Tweed ”Old o"’“, -
Clinton Marmora Rockland Unionville g 188
Orediton Milverton St Oatharines Wyoming | Gapital - . - - - - § . - %1.500,000
weod Moakton it. Jacob's Kest and un divided profits - of 148 = J\ $583.166 2¢
BRANCHES IN QUEBEC Zurich ' b
Dunham Frelighsburg Montreal Montreal, West Ead Directors i
Stanbridge East  Button Waterloo | R. Audette, President + Hon. Juggll A. Chauzean, Vice-Presideat
Savings Deposits received at all Branches. Interest paid tour times a year. | V. Chateauvert J. B, Lalibertc Naz. Fortier] T8N ar. Rioux Vic. Lemieux
: ‘ ', Latrance, Manayger Ni e‘_)'m.., Inspector

Twenty nine Brandhes inthe Provina

Union Bank of Halif ax;?::L.',i'.':":'.e:;:r:;:.';:;-.-",:.:;:,,x;z,,w AR
r A and gd State
4

Col'ections cfic.ted in all parts

of Q‘,.-h.a‘ e in Ontar

steg Are

The most scrupulous attention is bestowed or

Capital Authorized,........... ..$3,000,000 ‘
Capital Paid-up ohod . $1.836.150
Rest........ . .-$1.020,000 r

DIRECTORS
Wwn. ROBERTSON, PresipEnT Wx. ROCHE, M.P., Vice-Presioent
C. C. Brackarar, Geo. Mircuerr, M.P.P E. G, Smrrn
A. E. Joxes, GEORGE STAIRS

Head Office, ... .. Halifax, N.S.

E. L. THORNE, . §os oo GeNERAL MANAGER,
C. N. S, STRIC I\lz\\l‘ AssisTANT GeENerAL MANAGER.
W. C. HARVEY, ’
A. D. McRAE, ! ) ’

INSPECTORS

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Pass: ‘Le Bear River, Berwick,
Bridgetown, Clarke’'s Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow, Parrsboro |
Sherbrooke, Springhill, Truro, \{'mJ\ur, Wolfville, Yarmouth |
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North

bankmg business entrug lcd to our keeping

ALL ey TOWNHIPS BANK

sueasnooﬂ; Que.
% Fogry-Five Hm\(.l‘§ IN CANADA
» Correspondents in all )ﬂl\ of he rid
Capital, - $3,000,000 | W \(ll ARWELL, i're-wr’wnl,
Reserve, ‘1'500'000 : fas| @’A( KinnoN, Gen']l Mgr

Sydney, St. Peter's, Sydney, Sydney Mines

* £

IN NEW BRUNSWICK —St. John. |
IN BRITISH WEST INDIES—Port of Spain, Trindaa .
CORRESPONDENTS )
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada
National Bank of Commerce, New York
Merchant's National Bank, Boston

:
[agbfporated by Royal Charter

The NATIONAL BANK | | M acsrto

OF SCOTLAND | | i i

Edlnburgh

ST. STEPHEN S BANK

St. Stephen, N.B. [INCORPORATED 1836
Cnrru.. pugae . . . $300,000 Reserve, ey $48.000
V. H. Tooo, President. F. GranT,. Cashier
A‘. u-—London Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
"k B.N.A Boston, Globe National Bank Montreal, Bask of Montreal

St. John, \ B Bank nf Montreal. — Drafts issued on any Branch of the | of

Bank of

Uapital suvsoriveu......
Pald-ap ... .
Unenlleod ... ..coccvnnied o
Reserve Fand S e

| TroMAs Heoros Sumrta, General Iu-pr ‘,.(hom:‘ B. HART, Secretary

London Ofice—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsurx. Manager ). Feaov so-l“Aumum Manager

The A(ency of Lolonsal and rureign Baoks s undertaken aod the Acceptsnces
Customers residing in the Colonies domiciled in Lo“oo retgred oo terms Miich

Montreal will be turnished oo .@hnom
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MORTGAGE CORPORATION,
TORONTO STHREY - . . . . . .

Paid-up Capital, $6,000,000.00

Reserve Fund, - = $2,200,000.00
Investments, - B 25,241,114.55

DEPOSITS RECEIVED
DEBENTURES ISSUED

CANADA PERMANENT

TORONTO.

MONEY TO LEND

Hzap Orrice, 23 ToroxTo ST, Tonn
CarrraL Sussorisep
Carrrar Parour ...
Rest
AsseTs

Huron & Erie

Loan and Savings Co.

DIRECTORS :

E THE "\ THE CANADA LANDED AND NATIONAL I -
lavestment Company, Limited

% , i
F youa invest your money in the ) |

I Debentures of the Standard | B
Loan Company you will not ‘ ‘
only be saving your money, but ' mngl
you will be placing it where it will ket,

earn more money ] up
Money begets money only when it ! I

is judiciously invested—not if it is rea

tied up in your wallet or hidden , o
away in an old sock. . . I v g
war
Do not let your money lie idle any cost
longer, have it invested and earning ‘
something for you 1

So
If you wish to investigate we can .
give you the best of references f thor
Write to-day ! fron
' ¢ of
: wac
'§ STANDARD LOAN COMPANY : T
|l 24 Adelaide Street East, TORONTO pan;
Q||§ w. s pivvick, - - - . MANAGER. ed :
pure

- G

. d

The Hamilton Provident & Loan Society -

! Notice is hereby given that the Thirty-fourth

pan,

-, Annual Meeting of the Shareholders of this wit)
$a,008,000 | Society ‘will ‘be held at the Society’s Office in pose
1,004,000 Hamilton, on Monday the fifth day of March PR

469,000 | next, at eleven o'clock in the forenoon, for the

4,627,444 | a ! Vage
purpose of electing Directors to serve for the

{ \ {
. ! tugs
London. 5 AE m Ont- }g:n Lﬁmm’ue. Esq., President. | ensuing year, and for all other general pur- | Buff
R o : :' Esq., I\IC LLD., Vice-President | poses relating to the Management of this ! 2
i | Hon. Sir James R. Gowan, LL.D., K.C.M.G., Alfred Hos- | ) are
ital horized - 000,000 | kin, Esq., K.O., J. K. Osborne, J. §. Playfair, N. Sil. | Society. |
Cap al Autho ‘5’ WO verthorn, D. E. Thomson, K.C., LL.D., Frank Turner, By order of the Board. Tl
Oapital Subseribed - $3.500,000 o, Hon. James Young. ; : C. FERRIE < |
. . tures Issued for 1 year and upwards. Interest pay- | - v \ Com
Capital Paidup < <4 1.900.000 ;:;l:lgﬂlﬁ’?rl’ or quarcerly ,at current rates. Money lent Hamilton, Feb. 12th. 1906 Treasurer
: slale | ’ St . ” R 11
Reserve Fund - 1,525 000 Exocutor and Trustees are authorized by law to invest .__| g LR L 2y mitt
mts Dee 8ist. v05 L 11, 167,270 funds in the debentures of this Company, ‘ the
. . ' »
! EDWARD SAUNDERS. Manager | 50/0 Perr
7 = T Gode
Money advanced on tae security of Real Estate | 1
on tavorable terms The Ontario Loan and ; Debentur es sex,
Debentures issued in Curfency or Sterling. | ties
xecutors and Trustees dre afithoriz y Act >
E dT hthorized by A Savings Compan I , o ]
af Parliament to invest if| the Debentures of Gown. Ontart For a limited time we will issue ark
this Company. Interest #llowed on deposits. ’ ® ‘ debentures bearing 5°/° interest Tl
J. W: LITTLE, G. A| SOMERVILLE, Caprrar Susscxisep w s w $geooco | payable half-yearly stall
L President. .\lana;:u;‘,J Carrrar Pam-ur ., 300,000 | hot
Conminaent ... 25,000 r’" nm’n’oﬂ Fb‘mu.' ‘ I
2 . e i MY e - iR L Besenve Pown 78,000 be tl
. I Drrosrrs anp Can. Desentrrss 523,751 Lm omy elect
The "London and Canadian Loan and| ..., ... e ;o ot toeres oo o oo o | ; 12 King Street Wost -
A anc com a' Limi'ed Real Estate and Murficipal Debentures. ) ve | HON. J. R. STRATTON, President. hors
gency pany, . o ‘;’%"0“:‘;“‘"‘::’“‘"‘ Interest allowed. | P. M. HOLLAND. Géneral Manager. for
pR——— { . N ’ ident. !
W. F. ALLAN, Vice-President.
Dividend '0- 71. T. M. MCMILLAN, Sec-Treas. Th HE[IANBE Hon. ouqz'm/
el : resi
Notice is hereby given that a Dividend of three per cent. B JAMI.I Guwn, -t
on the paid up Capital Stock otithiy company for the six | L ds Vice-President b
amonths ending 318t December; #1904, (being six' per cent. | 'h .d oan an: ‘"ng' com"" CKLOCK }
Jor the year), has this day bedn declared, and that the | 0‘" 'M ”om”‘oad Of ﬂlllflo g 4 !
same will be payable on and afler the and January next i lo‘" a”d Sav’ 3 : ’ M.an“u P R
The Transfer Books will be ¢lpsed from the ioth | "g u Kl's ST E., TDRO.TO w. \ Dowrar
December, 1905 to the st January, 1906, both days in- | A’soo.’?t’on Secretary Cree
clusive ’ > 204 A p
I'he Annual General ,\Im-mu{onflhv Shareholders will e . p 1“6( "'"h'fr”:”.tlvd 1 ‘7 050 M Mo
be held at the Company's Ofides, 103 Bay Street, ermanen apita’ fu o ¢
Tt & Vel o b, o WEAD OFFIGE, 60 Vicoria St TORDNTO | | Pormanet Gl tly e 617060.00 ' ‘
be taken at nioa. | Home Life Building ) o aandiane elect
By order of the Board | s e DEPOSITS .
V. B. WADSWORTH, MANAGER. | :‘:S::‘]‘l ;‘.‘1::.';’“‘“1 . .:'v:‘:'llr Subject to ¢cheque withdrawal. 5
I svemb: A | " . 38,000 o al ) and
e e ! w"unez loaned on improved freskold at low rates~ Libepal We allow interest . “-
| TS of repayment., 31 PE
|  JOHN HILLOCK, JOHN FIRSTBROOK - ¥ R ORwy. -
THE ‘ President Vice-Pres. Compounded half-yearly on deposits \
; | A. ]. PATTISON. Minsons { one dolla_r and upwards. I
Toronto Mungagg (}gmpa"y DEBENTURES issued in amounts ,
i of $100 and upwards for periods of
- | - - . § r p Q
OmCC. No. 13 Toronto St ‘Tn' UNIAHlU LDAN & DEBENTURE cUI from 5 to 10 years with interest at 4
‘ per cent, per annum payable half-
Carrrar Parp-up § 724,550 00 ‘ 0' lo"don' o.n.d.i yearly Monies can be Deposited by Mail.
Resxnve Fuxp 290,000 00 . s
. iAatws 2,429,903 69 Subscribed Capital - 42,000,000 ~
President, | Paid-up Capital 1,200,060
WM. MORTIMER CLARK, LLD., WS, KC | Reserve Fund 5,00 o .1
e-Presidest, | Total - 4 -~ { tat t t United Stated n- LI
T | Total Liabilities 2,145,477 A ]
Vi NGTON FRANCIS R —— J preparing to put on a %701 )
p rrency @r sterling. | YDehonmn-: w”l'ld"”ir 3 or § years. Debentures and 1 ’ the route fronf ‘T )}ﬁ‘rzl: Creek
wwdsic poalll 5nd-Mbsosst Alowed 1 'n“;:;;: ;:r‘: collected at any agency of Molsons Bank ) l : i /. Jal ‘- '
Real Estate dn favorable terms. { WILLIAM F. BULLEN, ‘ L go to tidewater by /the | W aoed B
GILLESPIE, Manager London, Ountario, 190¢ Manager | land and St. Lawrence canals, ‘ the fa
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Mercantiie summarv. i Messrs. Purdom & Purdom are ask-
mg for the privilege of building a

“scenic” railway at Springbank, 'Lon-

British Columbia hops are in increas- |
ingly large demand on the London mar- |
ket, and a-large trade is being worked
up in this line.

don’s pretty park.

Tillson Compar

loss. will be severe,

The Warden King Company, Mont-
real, who manufacture the Daisy Heater | ¢levator and pat mill were dninjured
specialties, are about to erect large |t
warehouses Toronto at an estimated

business, making and installing heatin
cost of between $40,000 and $45,000. g ! aliing heating,

The Vantouver, Frase £ and , -
‘ I oags ’ ‘I raser Valley and | anqg selling light, structural or sheet
Southern Railway Company wants au-
thority to construct and operate a line general foundry business,
from Vancouver to Blaine, in the State | -
) Mr. C. Milliken has* purchased the
Washington, with branches to Chilli-

wack. . Van Buren Lumber Company, near the

The Churchill Manufacturing Com- | St John River and elsewhere in New
pany, Limited, Toronto, has been grant- | Brunswick. - mr. A. E. Hammond, for-
ed an Ontario charter empowering it to | merly connected with the company, will
purchase the patents of T. H. Churchill, | continue in the business with the new

G. H. Harper and others, relating to purchaser.
beds, cats, and household nowvelties. The | A
capital is placed at $100,000

The Erie and ()nturlusf)h‘dgiﬂg Com- | add several new vessels to its .service.
pany, Limited, has been incorporated | It is controlled by the International
with a capital stock of $96,000. It pro-| Mercantile Marine Company, and it is
poses to carry on business as a general supposed that corporation proposes to
contracting, towing, wrecking and sal- | cdompete more actively for the Canadian
vage company, and to build steamboats, | trade.
tugs, dredges, etc. E. J, Hingston, "f3 A company which has just been grant-+
Buffalo, and E. A. C. Pew, of Toronto, | .4
are members,

a charter by the Ottawa Govern-j

The Huron and Ontario Railway | Works, Limited, with a capital of $500,-
Company are asking the Railway Com- | ooo. L. E. Kimpton and H. L, Mit-
chell, of Montreal, are charter members.
the right to build branches from Port| The company will make and sell stoves,
Perry. to Whitby or Oshawa, and from | furnaces, radiators, machinery, etc., and
Goderich south through Hprow) Middle- | will take over as ‘a going concern the

mittee for further bonding power and

sex, &ambtun, Kent and Essex coun-| business of any <.th¢r company of simi-
ties to Windsor and Sarnia, touching at ‘ lar character 0
Parkhill and Strathroy. E . s e =y
_ g _ I'he steamship lelemachus” sailed

The Ontario [Power Company is in-| ¢t week from Vancouver for Tacoma
stalling the fourth section of its power-| 3,4 Yokohama' with a valuable cargo,
house equipment, which, it is said, will comprising canned salmon, lumber, salt
be the largest unit for the generating of | Larring. hops, fish oil, tallow, and pig-
electricity in the world. Its capacity | jead totalling in-all at about t.vo thou
will be twelve thousand five hundred

sand tons. Thirty thousand cases of
horse power. It is expected to be ready | saimon, 1,110 tons, valued at $90,000;

for operation in March, and a fifth unit | 6.6 poxes of salt herring, for Japan, 131

of equal size will be ready during April. | {,ns valued at $2, 350; 285 pieces of |

o<

At t annual meeting of the King- lumber, abouyt 200,000 feet; 300 bales of
ston & Pembroke Railway Company, on l nhops; 210\ barrels of tallow; 295 barrels
the 15th inst, Hon. W. Harty, R, V.| of fish oil; 2342 slabs of pig-lead, 100
Rogers, R. Crawford, Kingston; A. R.| tons, and a few odd ~}'.'pm- nts of gen-
Creelman, James Osborne, W. R. Baker, | eral merchandise '‘composed the freight
Montreal; W. D. Matthews, H. P. Tum- | taken from that port
merman and W. B. Hart, Toronto, were The mansmer of the Lankit Sk
elected directors W. D. Matthews 1s| the Bank of Mosirasl b cabied &
president; W. R. Baker, vice-presid "t Hon. Mr. Matheson, stating that 'the
and general manager, and Archibald experiments by the great - Rothschilds’
MacNaughton, secretary-treasurer, inancial frim i the cmcliing of Tkl

Vancouver newspapers speak of Eng rés ~are bemng carried on with. pro
li sts having recently acquired [ nounced success. The Rothschilds have
the Potlatch Creek mine, on Howe | already made an advance payment to the
S six miles s l t Brita 1 !'b £100 On ea t f the trial
mine Some months ago an important | shipment of twenty tons of ore, sent

vy of galena~was 1 1 Howe | tht £ the Lands and Mines ]‘v;mt’f—
N d Ly a pr t S $S ment by various mine owners in the rich
« with Vancouy 1 [he Cobalt district, and 1t i1s expected that
ther ssayed very hig [ yments be made soon
lea ith some g [he. Potlat [here eason to think that the result
Creek mine is half from P xperiments w be tl pening
salt water. Two ledges show plainly on | up of a market in England for Cobalt

the face of a bluff

THE MONETARY TIMES

Fire - did considerable damage last
week to the large packing-room of the
1wy at Tillsonburg. The

but the dry kiln,
Sheldons 'Limited, Galt, will carry on

ventilating and drying systems, making

steel or iron articles, also carrying on a

sawmills and large timber limits of the

BAFKERS “

From the (ulﬁmmg list our readers’ can
ascertain the, nams and addresses of bankers
who will undenak&lo transact a general agency
and collection nﬁsmcss in - their respective

wocalities* -

é»
‘EAFORD- (-my!’(mm(\ C. JAY £ COY
Bankers, Finanggers and \anasb(m hx;vrnl Co
Amu. \lone) ta b
'ﬁ
EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, e, 361 Dundas Street, London,
Ontario. _25
s oo —-
LOU.\'TIHS Grey &td Bruce collections made on
comunission, lanii€ valued and sold, notices served.
A general financial buginess transacted. Leading loan
companics, lawyers Aq‘ wholesale merchants given as

reterences. e |8 m
{: H. H.MILLER Hanover

A

'l'okwﬂ‘! e Main 2079

F. G. GARBUTT,

" System Deviser

letter from London, -Eng., states |
that the Dominion Steamship Line  will |

ment is the Dominion Stove and Heaterd

'JENKINS&HARDY ]

152 Canada Life Baliging., - - Montreal,

Business
m Investigations
i Audits

Temple ldl“m Room 702, 'l‘orouto.

The Grenfall Investment C,

GRENFELL N.W.T.

A Genera. Banking ah‘ Financial Business transacted.
S | attention givehidtp collections on Neudorf, Hyde,
Tiree, Mariahilf and ?ﬁyaun( Forks

}g\ Youne-Tuomson Mor.

g
JAMES €,
Banker and Broker.

188 lollh*.. Halifax, N.8,
Dealer in Stocks, and Debentures. Munisipal
Corporatiod ties a specialty.

Inquiries rupectin. i;\ve-tmenu freelv answered.

FDNARDS MORGAN (0.

OMOrpd

Aooumlants,

26 Wellingtiin Street East,
TYoronto, = - - Ontario.
GEORGE Sgw,\kns. F.C.A.

ARTHUR I EDWARDS.
W. POMERDY MORGAN.

‘Winnipeg Ofﬂo. s

dwards'.& Ronald,

.20 Canadll.lfe Building.

4]
3]

— :

Ass;cNEEs.
CHARTERED i ACCOUNTANTS,
Estate and F“’é Insurance Agents
I5%¢ Toronto Streef, - - - - Toremls, ¢

WORK AND G

PRICES Z N -‘ ‘
A ONT

WIND
‘|1G!NE & PUMP CO.
{TO, ONT M
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The STANDARD 'musrs COMPANY| _ Mercantite Summary.

J. T. GORDON, Esg.. M.P.P., Presipe~T.

WM. WHYTE, Es§., avo Vige Presioest C.P R
Vice PresipeyT
Authorized by the Governments of Manitoba and North
West Territories to act ay Executor, I'rustee, Adminis
trator, Guardian, Receiver, Agsignes, Financial Agent
or in any other public or private hductary capacity.

The Company offers unexcelled facilities for the trans
action of any business that legitimfately comes within
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited.
WM. HARVEY,
Head Offices Managing Director
Cor. Fort 5t. and Portage Avel

Winnipeg.

First Mortgage Real Estate “

.BONDS

The Association bas ex,'o.ﬂed for sub- I
scription, in sums of $509 ér any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bedring interest at
4’)2% per annum; payable half-yearly.
These Bonds are guaranteed by
the entire assets of the Corgoration

For application form$, étc., address
the Managing Director.

THE PEOPLES BUIL OING & LOAN
| ASSOCIATION, %% ias.

——

— e e
-

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
436 Main Street, Winnipeg, Man.

Permanent Preference Stogk of the par value
of One Hundred Dollars per Share lis being rapidly sub-
scribed for at a 25 per cent. premiuti. ' This stock bears
Pive per Cent. per annum, paid h.\lz)’rﬁr]\ It also par-
ﬁcip.ilcs in’ the pr.vﬁl\ in excess of spid five per cent.

Profits paid yeartly.

A dividend at the rate of Eight jper cént. per annum
was declared on-the Permanent Stewk for the half year
snding June joth, 1g9os. : 3

Five per Cent. Full-paid Sfook (i« an excellent
investment), withdrawanle in thre¢ years

Money to Loan on First Mortgage oh Real Estate on
reasonable and convenient terms. :

Board of Directors:

W. T. Alexander, Esq., Presidefit and Manager.
E. S. Popham, Esq (l D., - « ¥ Vige-President.

. T. Gordon, Esq., M.P.P,,.Gordah, Ironside & Fares,

D. Martin, Esq., Wholesale Driggist [Exporters

"ames Stuart, Esq., President Stifhrt Electrical Co.

E Taylor, Esq., Barriser-at Law,

F. H. Alexander, Esq., - - ; &l Secretary

TRUSTEE

AND

ESTATE

INVESTMENTS

WRITH
AND

US

BOOKLET
LIST OF

FOR
LATESI1

FERINGS

(

DOMINION
SECURITIES

)RPORATION LIMITED,

Vi STEAST TORONTO

The Canadian Portland Cement Co
has ordered from the Robb Engineering
Company, two 150 h.p. boilers for their
plant at Marlbank, Ont

I'he annual meeting of the British
Columbia Association,
which has always hitherto been held n
Victoria, is this year to be held in Nel-

sSOon

Mullarkey & O’Brien, of Montreal,

have a contract to build for the Great
Northern Railway 80 miles of track from
Garneau Junction o Quebec, and 20
miles from Montfort Junction to St
.l!rl'l]ll'

The “Nelson News” of Febru 10th
makes the statement ‘that the shipments
of ore from the various mines of Koot-

enay-Yale for that week have broken the

record, total ns I'he pre-
vious record was 1 f the
week ending .December 17th, 1905, 33,-
504 tons
Reviving activity [Larde Ns
| trict of British Colt s reported
prospectors de 1L t ed values
are to be found there At the Sunshine
mine, close to the Silver Cup, W. Davis
says much has already been accomplish-
ed in drifting and crosscutting at low
levels, and that a vein of high grade
al .} | } 1 }
gaiena, 14 inches wide, 1S aiready been
traced for more than 50 feet
At.the annual meeting of t lLssex
( nty Savings and I ( S
in Windsor last week, Judge McHugh
resigned from the directorate, as there is
a provision in the law prohibiting judges
om being directors of such companies
3 ' 4 |
| t
vacancy. anc ¢ S ¢
re-electe« by 1 1 \
Falls \ppointed the
on 1y D
S 1
W. S ly & S Q
ot (e % O (
lly damag b )
| Q <
1 by | Alt
I v ( n & ( S
S | |
S10.0¢ t} v [
H1 ¢ S
Man | ) g ’
COV by | i
Mines Q) ¢ Ron (
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ng $45,000, S o )
n 1 ¢ ' 1
tus Cuddy
15% ] 1]
(_l' ) |
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( ly-Falls 1| } ( \1 ¢ t :
1 o |
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|
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| The Toronto General Trusts |
Gorporation |

ACTS AS

EXECUTOR

« OR

ADMINISTRATOR

The officers of the Corporation will

those who contemplate availing them-

|
1
] be pleased to consult at any time with

selves of the services of a Trust Com-
pany. All communications will be )
! treated as strictly confidential

' Wills appointing the Corporatign

' Executor are received for safe keeping

: FREE OF CHARGE.

J.W. Langmuir, Managing Director

69 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . . ONTARIO
Paid-up Capital . ..B 630,200 00
Reserve Fund S 250,000 00
Assets ... 3,447,813 5
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.

T. sattie. . H. Smallman. M. Masuret

Money advanced on improved farms and productive
cilz and town properties, on favorable terms.
Mortgages purchased.
Deposits received. Debentures issued in Curiency or
Sterling.
C. P. BUTLER, Manager."

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masoxic Temrre BumLpive,

LONDON, CANADA

Capital Subscribed........... $1,000,000 00
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

| TRUSTS

I'his Company accepts all classes

trust vhether under will, agree

Its 1ents have

| the assurance that the terms {

be carried out

iod they cover, wit!l
1anging the trustee as the

ANy nas ; € Y', l"uill existence

THE

Trusts & Guarantes Co,

LIMITED
14 King Street West, - Toronto.

Capital Subscribed, $2,000,000.00
Capital Paid-up, over 1,000,000.00
JAMES J. WARREN, - Manager
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H. O’Hara & Co.

30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold. |

!

!
Ruthven, Essex c« unty,

.

1139

Mercantile Summary. {

J. F. H Us(hor S. B. Playfair.

The Merchants l\anl\ of Canada has |

opened a branch at Orillia, Ont., under

the management of Mr. F. L. \lc—
Gachen

ity

§

Ussher, Haylalr & Martens,

lomomriunumnmn

mool& and Bonds
and Sold
on cmumlulon...

[t is announced that the Provincial
Department of Agriculture is arranging |
| to have experiments carried on this year | B
at the horticultural experimental station

’

|
|
in tobacco “cul- | i
H o Hara G ‘ :o ture, Special attention is to beé paid tus M H
¢ the matter of curing, Tests of differ- A. HN& A. L. Seott.
’LH varieties will be made, ‘ 1 Tom"‘q Street, Toronto.
MILIUS JARVIS E. JLDMAN | -
ZEMILIUS ] G- E. A. GOLDMAN | PR o s ‘ .0 e
Rt | man f assignment lm~ been -
/I mlhus Jawls & CO y. mide upon T. E. Lafrance, of L'An-| « i

(Members Toronto Stnck Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

i
JOHN MACKAY & C. ,'
D!BI:TOUNRDE AB’:%KERS i -

7 & 9 King St. East, TORONTO.

h
b
t

-
MARSHALL SPADER § 0. .., ot Moo GUAONS & e

Memben New York Stock Exchange.
New York Cotton Exchange,

INVESTMENT SECURITIES
COTTON AND CRAIN. ' M

Out mto a general merchant last July, !

and the estate is likely to ‘turn out

McKinnon Building, TORONTO/ pcoriy ; -

he likie

in the hotel business at Stanfold. Que., |

o Chicago Board of Trade, Amedee Brunelle has assigned He is

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK, J sa'd to owe $5,500," while showing only LO
a

4
| Eﬂuuluw 185
nerciation, Que. He. was formerly a |

t2uor m.a small way, aad 1)l~n~~nrlle(i'L cow:: ‘, co
| Merchants
Board ut Trade Buildicg

Toronto, Oatario.

i . .',:..“ . L L

succeeding J. P, Lee, and got credit. . His | '

indebtedness is put at as much as $7.000,

| | T. Mavws Du.v. '. W. MapxLey Cricurow,
The assifnment s announced of | Rouafip W. McCruge.

Cable Addrés ‘DALCRL"” Bedford-
McNeil and iVestern Union Codes.

Fine Bros_, de aling in dry goods, cloth-
iIng, etcy at Hartlapd, N.B. They show

IF Iulm(x of - $8,600, and recently tried n‘lY Bmcmn & McclHHE
» effect’ n compromise arrangement at :
4 ulm-n 80LICITORS

25 cents on ‘the dollir. Their business
[ Ormces : 45 LA\ADleFE BUILDING,
ing character, supplying pedlars and | ———WINNIPEG, Man

¢s been to some extent of a small job-

i,.:u-m

= i

or a short time :

Bolicitors, &c
ond and Carlivg Streets

N, ONT,

Lout $700 of assets. Amedee was cute GRO. C. GIBBONS, K. FRAD F. HaRPER

I.nln he learned it down FEuast, ’H!(l

i
o

10RONTO OFFICE: Tue Ko Epwamp Horse. | €01 sidered 12!

teidered 14 per cont! Ut ssets was | UPOER PHIPFEN, TUPPER, MINTY

J. G. BEATY, Manager. | en
. . : rru
Long Distance Telephones—Main 3373 and 3374. | £ & MGTAWSH I l Anonuyl. lto
\ An offer is made, as appears . else WINNIPEG, CANADA
e ———— e | ,
where in to day’s paper, of a cash P)"nlh, J. Stewart Tupprv KL., Frank Phippea
ﬂSLEH & HAMMU"D } a free site, and other .ul\..’tlll;(ur\ to any Y liiam |. Tw 3 ('ﬂ"'e% Miaty,

res

Stock Brokers and Financlal Agents, | .

21 JORDAN STREET, TORONTO. S

[

|
Dealecs In Goverament, Munleipal, Refiway, Cs | A
Trust and miscellaneous Debentures. Stc.«s on Lor. |
don, Bng., New York, Montreal and Totonto luhwu

bought and old on commission.

R. Wilson-Smith & Co.|

STOCK BROKERS | o
Guardian Building. 160 St. James ‘ )’
Street, Montreal

| wl
MEMBERS MONTREAL STOCK EXC HANGE. | .
he
Orders for the purchase and sale of stocks | )
and bonds listed on*the Montreal, Toronto, | !
New York and London Stock hxchanges

promptly executed.

OSBORNE & FRANCIS |}/

(Members Toronto Stock Exchange

BANKERS and BROKERS

Investment Bonds a
Specialty

CORRESPONDENCE INVITED

54 King Street West,

TORONTO | " .

Gordon C. Mc vn-h & Wallage McDonald,
Solicitors for : The Bank of Montreal, The Bank of
S S : S : | British North America he Merchants Bank of Canada,
two-hundred-barrel flour mill at Fort | The Traders Bank of C&#ada, National Trust Co., Ltd.,
skatchewan., which is a live .town of | The Canada Lite Ass ce Co., The Edinburgh Life
4 Cucwas s . ¥V . Assurance Co.. The nadis P.\nfu Railway Com.
pany, Ogilvie Flour Mill§iCo., Ltd The Hudson’s Bay

msible milling firm which will erect |

4, some twenty miles l;!‘rlfh'(‘.'(‘f

: . | Company, The Onuno n&l)chen(urr Co., etc., etc,
Edmonton. It has a population ap- |
1 s > AT | .
vaching 2,000, and the B ink 1 .\"\.‘l —q
otia. and the Union Bank .have | Deb
entyres For Sale
branches therc ¥ lg‘g
- Toronto and Yor adial Railway Bonds
\ demand f assignment has been | Hamilton Catarac ,Powcr,l,u.;m and Trac-
Aa upon \ N [”“”:”. Lrt;nr H- . lmn\nmpM\A
secal stove. aid & bk o ,f G. A. Stignon & Co.,
\nnonciation, in Labelle count y, Qi , 24 }\HB St. West.
ose liabilities are said to be fairl ly | TORL‘FTO.CAN.
vy He has been engaged in !'U;A ! ar
f h the Rior- |
for some time past with the N1Or=- |
Paper Co. in connection with a con- ||~ CLARKSQN & CROSS
t to supply their mills at Hawkes CHARTERED ACCOYNTANTS,
by FUR . . | TRUSTEES, ycm\xls, LiQuIiDATORS
1 vith puip-wood, and was also un- | .
} e e ”]. soof Ontario Bank khamlx& 33 Scott Street, ToroNyo
ving last Decer E. R. C. Clarkson, FILA.  W. H. Cross, F.C.A.
Established 1864
| :’Z;
|
I ( iract P ( ntemplates | Clarkson, Omo & Helliwell

Molson's B.a’i( Chambers,

Van nixvn British Columbis.
} (and fq‘ ictoria
Powers ot Attorney to §i¢ issued to -
John Fg felliwell, F.C.A (Can.)
B

Glarkson, Cross & Menzies
Molson's Baﬁr Building,
228 l;’onage Avenue, )
WinNiPEG, Manitopa.
Powers of Attorney t« ’t issued to

Jonn H. *m F.C
:H. i

Ll

|
it Hamilton largé building |
ctrical terminal station The
y to put up four storiés now,

18 to render feasible

|
|
six additional floors 1
|
V

. A (Can.)

s £230.000
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Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA

GUARANTEE ' & ACCIDENT
INSURANCE CO.,

Who Issue Bords for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

Port Arhur and Forl William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location; and prices, address

R. A. RUTTAN,

Box 195, Port Ari&ur.:OnL'Cn‘nada.

For Quality
and Purity

aur“ [x RA
GRANULATED”

and the otficr gr;dcs of
refined Sugars of the old
. and reliable brand of

1

" MANUFACTURED BY

THE CANADA SUGAR
REFINING :CO, Linied

MONTREAL

Mercantile Summary

'.._’I!ll‘i.l. S (nt., t«

debentiires

THE MONETARY TIMES

At Edmonton on Monday last P

ningham, a fur trader,

ser Slave Lake with 24 packs of furs|

valued at $25,000, He made the trip of

Freighters 1n

300 miles in ten days
the far North have had, he says, a bad
winter owing to the lack of snow.

We hear that J. B. Martel, of Quebec,
engaged n
the style of Martel & Martel, has placed
his affairs in the hands of V. E. Paradis,
oi that
bilities are figured
assets approximating the same figures,
but likely to realize less,

In August last Geo. H. Poirier, Jos. A
Poirier, and John F, Cyrran started a
clothing business at Montreal under the
Provincial

city,
at dbout $7,000, with

pretentious  style of the

Cicthing Company of Canada. In Jan-

uery they began to show signs of finan- |

iyl distress, and now Wilks & Michaud
have beén ‘appointed assignees to their
csiate.

The Canadian Shipbuilding Company
are about %o build for the St. Lawrence
and Chicago Navigation Company a
large, modern, steel freight steamer for

thes northern lake trade, She is to go |

in the spring of 1907
definitely

into- commission
The dimensions are not yet
decided on, but she will He between 450
and 500 feet in length, and probably of
10,000 tons

Among the new companies which have
recently been granted
Manitoba Government, are the Western
Canada Coal Mining Company, with a
capital of $50,000, and in which J. W.
Cockburn and J. A. Christie, of Winni-
peg, are interested; and the Allward &
McCormick Glass Co., Limited, capital
$100,000, with J. R. Allward and Alex.
McCormick as members

The Hardware Association of Western
Canada met in Winnipeg a few
ago and discussed matters of general in

trade, about

\L’\)’Q

terest to the 125 merchants

from various parts west of Winnipeg
» following of-

being in attendance

ficers were elected for

)

J. B. Curran, first vice-president; W, M

» ensuing year

Falconer, of Delordine, ]ru\il‘.rm.
.

Gordon, Winnipeg, second vice-presi
dent, and J. E McRob secretary
treasurer
After being for twenty years a dr)
gcods clerk, P. 1 Pl t 1ght
\ 1ld start b Iness mselt 1ast
mer in Montre buying pld
ck, part at 80 part at 62
(r.ts « tl d 1 I p lv
Zn S ) S b
$.1,000 { ¢ 18 1
[ 1 J. W ( Vi

Cun-!

arrived from Les-

the crockery business under ‘

for liquidation. His lia- |

charters by the

¥
Advice to Merchants : ** Bond your Book-keepers.

onreoSwes FIDELITY

AND

P GUARANTY
Co.

Issues all kinds of SURETY
BONDS on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA
6 COLBORNE ST, TORONTD
A F. KinkPATRICK, MANACER

WE WILL BOND YOU &

“ Contract Bonds. insure completion of buildings.”

BRITISH COLUMBIA AGENCY REQUIRED

| By commercial traveller who has represented

a leading Canacdian manufacturer for fifteen
| years— Either ClotLing or Dry Goods. Address
| Commercial Agent, Box 29, Victoria, B.C

{
|
result that several law suits were en-
tered

| solvency proceedings.

agamnst him, culminating mn -
{ The annual convention of the Retail
z Merchants’ -Association of Western Can-
| ada took place in Winnipeg on the 13th
inst. This association represents practi-
trade n
Pre-

cally every branch of retail
Western Canada except hardware
sident T. J. Lawlor, of Killarney, pre-
sided, and the proceedings were charac-
terized by enthusiasm. Addresses were
delivered by Mr. E. M.
Toronto
Coulson, organizer

Trowern, secre-
tary-treasurer of the associa-
tion, and Mr. W. A
of the western association. The most im-
portant matters dealt with were insur-
ance, discussion of proposed legislation,
gettipg the legislation committee in
shape for work and the laying out of
new ground for organization

Here is a little story of mercantile
li‘s that is almost typical of scores of
cases heard of in the Province of Que-
being born

bec in recent years. After

and brought up on a farm, and reaching

of a man, Guil-
Angele de

thought he would

he age if not the stature
Guimont, of Ste
Rimouski, Que
essay the role of a merchant, and some
married the widow

twelve years ago he

a deceased country storekeeper, con+
thev business of the departed
In 1895 he failed, but, nothing
resumied business under cover

lhe year 1901 f yund

f his wife's name
he 1SSI1gne agam n possc ssS10N, .'lIlll
he again opened up, using the
Frnest. who has jufy
Quebec hrm Ol )
LA
FIRE INSURANCE.

kS

We b

C. H.




wur Book-keepers, x
o A successful merchant ext:nds to
his customers every courtesy and
Il kinds of SURETY personal attention.
on shortest notice The same polcy, combined with
mal}lc .. R conservative, management, contributes
FFICE FOR CANADA: " a f Bas et o .
"“ ., " 'om to (ht SucCcess o nancal concerns EY
KPATRIOK. MANAGER
We solicit savings accounts of
ion Of buildings.” One Dollar and upwards, paying
e 3% % Interest
CY REQUIRED ) :
 bas represented NATIONAL TRUST
n
por Sov 2R COMPANY, LIMITED
y Goods. re
ictoria. B.C. 22 King Street East, Toronto
x x
suits were en-
inating in in-
OIL—SMELTER —MINES —TIMBER
of the Retail
Western Can- DOUGLAS, LACEY & CO.
eg on the 13th Original Investment Guaranteed
yresents practi- the protection of a Trust Fund and system of
>1 , 8 i al Averages.
tal trade 1
abdware o BUTOHART & WATSON,
ardware. -
1,1 A ManaGeRrs :—Western Canada and Michigan
Killarney, pre- Branches, Confede)ra(iun Life Bldg., Toroxto
s were charac- .
Addresses were
. » i
rowern, secre- 0. W. Kerr Co., Limited.
0 associa- ~
o . : 503 Union Bank, Winaipeg, Man.
Ison, Orging We buy notes, accounts and judgments, We
. The most 1m- make colleetions throughout the entire
'h were insur- ~North West.
sed legislation, C. H. NEWTON, FRANK E. McGRAY,
committee in President. Manager.
laying out of
on, !
of mcrmmile
1 of scores of ° >
ovince of Que- Your Business |
er being born !
, and reaching Correspondence |
of a man, Guil- e — ||
e. Angele de ‘1
ht he would If you want your letters to have - . f
and some “vim" and “go" about them
1ant, ang f —letters that stamp the person-
ried the widow ality, of your firm )nglellbly ‘
yrekeeper, con- upop your customers ; il is nec- |
1 ”‘x ted essary to use only the best of |
the BEpe business stationery It will I
but, nothing pay you to use (
ss under cover |
ear 1001 found 20 h C 3 {
ossession, and t entul) i
: - ‘
45, sdlng €8 | Danish Bond
who has "llf‘\, Yu‘ [
| Hercules Bond
1; Three (;f our best linen finish
) Bond papers—in white or colors
NCE. i —with envelnpes to match.
|‘ Letters written upon these pa-
nd {l pers. bear the hall mark of
: BOW f Barber-Ellis quality and g«
forth with an added force be
] hind them
- Write For Sam
Th I
dis The
-
Barber @ Ellis Co.
nitely f ’) Limited
ly, the streams 72 YorK Street
on the outs —_—
;;l»!«' tor 1 o B »

| some in
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the

to the Royal Bank building, the Ameri-
can Clothing  store and the Brock &
Paterson millinery The
loss is esti-
mated at $25,000, with $6,000 Insurance;
Brock & Paterson. $10,000, fully insur-

warerooms,
American Clothing store

ed;  Royal Banke building, $40,000, in-
sured; Lears’ picture store, $10,000, in-
surance small Altogether, the losses |

are calculated to have been over $100,
000.

United States. On Saturday :ﬁght last |
the wooden working house of the Duluth
grain elevator plant of F. H. Peavy &
Conmipany, of Minneapolis, was burned to
the ground, with its conténts, consisting
of about 1,000,000 bushels-of grain, prin-
cipally wheat. Loss not far from $1,- |
000,000, insured. There was not a hy- |
drant within half a mile of the scene of
the fire. At four o'clock on Sunday
morning last six brick blocks in the busi-
ness section of Rutland, Vermont, were
destroyed by fire. The loss is estimat-
ed at three-quarters of a million dollars.
The fire went beyond the control of the
local department, and help was sum-
moned from Whitehall, N.Y,, and Bur-
lington.

It is'something like forty years since
the establishment of the New York Un- |
derwriters’ Agency, a successful fire-
underwriting organization, 'which has
earned a good name as being honorable |
and prompt in settlements. We observe
that the dcompany’s asséts amount to
$18,061,026, and that it has a net surplus
of more than five millions. Its reserves
have been built up by careful under- |
writing and its policyholders are in good |
hands. The company is doirg an cxcel-[
lent business Canada,. its Toronto |
representative being Mr. T. D. Richard~’

! in
‘ son, whose office is at 16 Wellington St. |
| East

| nww
l

|

i

i
DOMINION COAL COMPANY. |
i
|

The

the Dominion Coal Company, Limited, |

annual report of the directors of

|| for the vear ending December 3ist last,
|

st been :~~’llt‘l],
teresting figures of progress
that the t
company for the year was satisfactory,

but

contains |
|
It

yusiness of the

|-which has ju

seen therein

1S

that on the other hand the largely

1

Increased

requiremégnts of the Dominion

Il Iron & Steel Compahny, the cantract with
| which not largely remunerative, had
taken an increased proportion of the out- |
put from the mines. ! The average price
1 1 from sales therefore .was less
1 1004
T put of 1905 w 3,180,657 tons,
|
as I 023,522 ns 004
& earnings fr ¢ peration ¢
| ‘
[ ti pany’s 1 steamshi .
| ¢ . the ear 100%
| 62 vi ¢ 1004
| 1 Semnant el i half of
| +1 vaetils at 0 of
‘ ! g f
‘ I
\ t de 104 " » ¢ ag
pury , g t pany’s |

upper floors at all. It rapidly spread !

Large fires continue to occur in the |

[*improvements iQFluding the opening up

NAVIGATION.
i '

The annual n A{(-Ung of the sharehol-

| ders of the Riclelieu & Ontario Navi-
| gation (‘nmpnny: ook place in Montreal |
on Monday l:wt;- The report showed 1
that the gross rnings for ‘the year {
amounted to Sr.g;._%,‘_{hl. an increase of |
$217,504,10 over 8904, and the nef pr |
fits, after providlhg for fixed E;:r;'- S, ‘
interest, etc., $i& ),204.55, being an in- ‘
crease over the @revious year of $144, {
o81.62 The offrating expenses were |
[
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' OUR  TRUCKS

l are ﬁtteé‘él with rubber
tires that do- not

| come qff s e

M ONTEITH, MIXON & Co., |

MAKERS @F GOOD TRUCKS.
' 256 Macdongll Avenue, Toronto.

Tdepg; , Park 1318

&l
property and eéuipmcnt in a state of
thorough efficieficy has been steadily

prosecuted dumj& the _year 1905, . these

and dcvcloping%;f the new mine “Do-
minion 6,” newf electric plant at Do-
{ntinion 2, to ¥ used for furnishing
auxiliary power i‘or pumping, ventilation
and undergrounj, hauling, increase in
rolling stock, inglluding 150 steel cars,
etc., etc. Thc_f’-;fotal amount expended .
during 1905 on d§pital account was $497,-
605. The compady’s balance sheet shows
its financial pns‘{ ion has materially im-
proved during tﬁe year, the arran'ge;“
ments for the coi:’solidation of the indeb-*
tedness of the dBmpany, agreed on last
May, having a””parcntly worked satis-
torilx. It wasgﬁecidcd not to declare
a dividend on th§ common stock for the
present, it bcinﬁé"deemcd wiser to pro-
vide first for th “,hﬁicxcnt equipment #nd

development nf?:lhe mines and all the
properties.

78.86 per cent, Hf the

gross earnings, as

l""l
> the largest in' the

The net earnings

history of the mpany The bond
issue of, the com
ing to $571,833.3
373.35 During
pany has Fredeés
ind the dc

St r,‘(,r,/.

1st, 1900

s stated;t

19t 2 8k

| 3 ".Sx'\t )lt'
¢ ssel ther
St. Lawrente
eparing §

R Oueb ir
\1 tre » D
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Bonus for Flour Mill.

The Council of the towh pf Fort Saskatche
wan are open to nzgotiate| with any reliable |
firm engaged in the milling business, and have
the following inducements to offer any firm
erecting and maintaining & fwo-hundred-barrel
flour mill

A cash bonus of $4,000.00.
A Free site.
Exemption from taxatign for ten years.

The Board of Trade guarintees 5,000 bushels
of good milling wheat free pf charge

For further particulars write

H. E. DANIEL,
Seg - Treasurer,
Fgrt Saskatghewan, Alberta

FERNIE, B.C.

DEBENTURES.

Tenders'will be received by the
undersigned up to Thursday, March
8th, 1906, for the purchase of $45,000.00 |
Debeutures of the City of Fernie. |
These debentures will bear interest at |
the rate of five (5) per cent. per annum
payable yearly. Principal will be re-
payable as follows: 549,()0«).00 Sewer
Debentures at the expiration of 30/
years. $5,000.00 Fire Equipment De-
bentures at the expiratign of 1o years.
The highest or any tender not neces-
sarily accepted: Tenders will be re- |
ceived for the whole of any part of
either issues.

For further particulars address,

JOHN W. NUNN,
City Clerk,

Fernie, B.C. |
Fernie.B.C., December g2nd. 19ds.

t ed and a numberiof other gen
eral n vements have Been made \
proposa :v_\ the directs rs to secure powern

Government to ghake a further
bond SS11¢ f 31,000,000 Wwas 1 atified lv)'
t shareholders
e p»
LIFE INSURANCE MATTERS.
S | F. Drydep.!of the N
v t | < "[ b Ve
« S € ust ites the t
s ‘3 heg o §
\ m¢ to-day.
gt corrgdpondent
t ( g ribunec who s s hi
1 eqgent L¢ t
th ] | iHb )
g gither at t
et ’ [ . f
( 1] the quest
1 + 1l 1
i n the
| |
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ibhn Extr
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that sométhing more effective than  movement very adversely Flour alse
eve the INCreast { re brigades is dull, the best 'bid for export [u'l“g
" e’ en ced t stem thjs aj $3.10 for minety per cent. patents. Mill-
: e faae ‘ [he writer ady feed-is quite strong still, and prices have
I g
e 4 P better design and the | an advancing tendency rather thap oth-
] se of eproof materials. He | erwise Oatmeal is dull and unsettled.
- . ’ ]
ges tha t i the ng run Groceries.—Since last report trade has
p nd cheaper than the building ma been carried on in the even tenor of its
terials ordinarily n- use way with little of a new character to re-
ey port [he strongest feature is canned
vegetables 'omatoes are moving well
| 1 T S ¢ . o
[he B l ' 1t the recent advance Dried fruits, too,
[ g on .
side, P.E.I ¢ special mee S "'l are' in fair average demand for this
the 20th ult. to discuss the subject of period of the year
increased ‘wharfage rates 1 S that ) o . !
Hides and Skins,—Prices would ap-
f placing the Cape Traverse \ x hed ' | l
. | pear to have reached now a dehnite level.
the regular schedule t Summerside. | ° - ) . . .
. : ) ) , | Business however, continues quiet n
Freight rates on the Prince Edward | , »
; . | view of the poor quality of the offer-
Island Railway als came in for some | b 2
; ) Ings In tallow not much trade is pass-
harsh criticisms,
mg Leather maintains its values, but
wew ) ,
the movement is slox
TORONTO MARKETS | Live Stock.—Prices in most lines at
_ | the catt market were this week per-
loronto, | 22 100 | ceptibly mer, owing to the light run.
Dry Goods An improvement has set |§ [here were a few good exporters offer
in i nearly all branches of the dry goods | ed, and these were picked up early

trade during the last week or two weeks

Butchers’ cattle advanced 10 to 15¢ per

and affecting, both the ty and « try wt [here S 1 good demand for
business Sorting orders have been | short-keep feeders. and prices are quite
more frequent [here 1 certain de- | firn [rade in sheep and lambs is
gree of dullness in the enquiries for | steady Hogs retain a firm tone this
heavier goods, but those of a light de veek
scription have on the ind done 'rovisions.—Dairy rolls of buttes are
much to keep a _proper balang I'he g mn plentifully ind  prices are
demand for light dress goods and- for | easier Heavy fferings of new laid
millinery has been quite striking for this | eggs are coming in and prices are very
time of the year, Both woolen and « easy G 1 choic chickens are want-
ton, staj les are quite rn and reports | ed Smoked meats, etc., are very firm
from Old centres t sympathy with the better prices for
strengthen ling hogs Beans are fairly firm

Flour an Chere b yut ) Seeds I narket for seeds is \;Hllv‘
features in ' e tive’ and weed-free clover is in strong
Prices remain much as | b t I vement has been brisk
ness is.dull, the bad 1 | ffecting t e airle ving to mild weather

' Confederation Life Association |

e — — ]
|

The Recard for 1905 ' |

of the Great-West Life affords striking proof of the con-
stantly increasing value of Great-West Insurance. Il

During the year

|
g ver Six Millions of new business has been placed, giving
a total business in force of over £24 000,000 |
The \'x‘.r;xl—\ to policyholders amount $612,213.45: the Reserve ‘l
stands at $2,467,842.16 : and the funds, all invested in the West, earned |
over 77, on the total ledger assets,
Again the Directors are able to state that since the inception of the f

(Company, not one dollar has ever been lost Hn investments i

Ask for a copy of the Annual Report,

The Great-West Life As;uraﬁce Company, |

|
|
E
WINNIPEG. 1'

" HEAD OFFICE, - TORONTO. |

|

|

OFFICERS i

W. H. BEATTY, E .. PR EN !"

W. D. MATTHEWS, E FRED'K WYLI I VICE-PRESIDENTS :i

W. C. MACDONALD, Sec'y and Actuary ]. K. MACDONALD, Man'c Dir. ll
A s '

DIRECTORS ’!

W. H. BEATTY, Esg Hox. JAMES YOUN S. NORDHEIMER, Esg ‘l

W.D. MATTHEWS, Esg A. MCLEAN HOWARD, Ks E. B. OSLER, Esg., M.P. ;

FRED'K WYLD, Esg wEO. MITCHELI Esg., M.P.§ WILLIAM WHYTE, Esg {

How. Sir W, P, HOWLAND J. K. MACDONALD, Esg D. R. WILKIE, Esg i

Policles issued on all approved plans |
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to 310 for dark; wolverine, $7 for No. 1
dark; other grades, $2 to $5; lynx, $6
to 37 for No. 1; marten, Western and

British Columbia,- No. 1, $6 to $7;
Eastern ditto, $4.50"to $5; mink, $7 to
$8 § r large No I, and S_‘ to $f) for
medium; winter rats,' 16 to 18¢c. for
large; otter, No. 1 large, dark Labra-
dor, $30, and $15 for Western; coon,
$1.75 to $2.50: skunk, $2 for No. 1 prime

black, $1.50 for short

stripe, other
grades 30 to 7zc

Groceries.—Business is reported bet-
ter than in January, but collections are
not altogether as good as they might
be. The American sugar market is re-
ported rather firmer, bat local quota-

tions remain at $4 for standard granu-
yellows ranging down to $3.55 in bags.

bados quotes new molasses at 14c., first
cost, being an advance of half a cent
since last week. At the late reduction
the local jobbing quotation for Bar-
bados in single puncheons is 32c.;'bar-
rels 34%c., and half-barrels, 35%c. Rics,
which has been subject to %ome flue-

tuation, is now steady at $3.15 for stan-
dard B quality. Sago kecps‘ml\'nré&inm
and it is figured would now cost 3Hec

MONTREAL MARKETS.

Montreal, 21st Feb., 1906

Ashes.—There is an almost total ab-
sence of business, and  quotations are |
more or less nominal at $5.15 to $5.20
thirds,
$3.70; No. 1 pearls, $6.50 to $7 per |

for first pots; seconds, $4.65;
cental.

Dairy Products.—In cheese  there is
really nothing doing of any
quenge, and

conse-
barely
steady, with about 13c. quoted for finest

quotations are

Western makes. For best grades .of
creamery butter 22 to 28%c. is quoted,
with under grades ranging down to
20)z¢.; dairy makes quote all the way
from 18 to 2o0c. per pound.

Dry Goods.—A. good many of the
travellers are now home from their trip,
getting  samples revised, and it is not
calculated that much can be done in the
way of sorting business until after the
spring millinery openings, which are
fixed for the sth, 6th and 7th of March,
both here and in Toronto. Deliveries
from warehouse are brisk, and a fair
proportion of orders are being booked
for fall underwear, etc. The Canadian
Golored Cotton Co. advise an advance
1 cotton blankets

Furs.—Raw furs keep coming in quite

freely, the assortment offering being
well varied, and the quality as yet show
ing no deterioration Prime skins
readily command good prices, and
we quote: No. 1 large beaver, $0
to $7; medium - ditto, $5 to $5.50

kilts, $2; black bear, $15 for larg
LJQ)O for medium, and $5 for sma
dger, 40 to 6oc.; fisher, $6 to $7 f
ne dark; red fox, No. 1 Northern, $3.50
stern and Ontario, No. 1, $3; No. 1

ver fox, $100 to $175; cross fox, §;

quite stiffly, with reported light stocks
both here and abroad. In evaporated
| apples the advance is phenomenal,
| nary dried apples are held at 6 to 7¢
in a jobbing way. Canned tématoes ire
ifur(hrr advanced to $1.05, and an ad-
{ vance 'ifi corn is shortly looked for.

Hides.—Owing to deterioration .in

g e
lated in barrels, and $3.95 in bags, with

A cable received yesterday from Bar-l

to lay down. Valencia raisins are held
"pa(‘krn now quoting 11%c., while org- |

|
E ('le}'1~ In tl
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bints. — Turpentine has

Qils ‘?{Ild

¢
shown & rath

strong tendency to ad-

nd is generally held at

vance of late,
for single barrels, while -

96¢. perigallo
some aré of tk
may rug up t
seed oiljis ste
raw, and 59c.
way. Ground
the advance

opinion that quotations

at 56c. per gallon for
r boiled in an ordinary
shite leads are firm at
pted last week. Paris
green|is a sha. easier at about 17'},20.

Window glass, putty,

in pound packel
etc., rerhain lasglast quoted. All gums

for the /manufs

fture of varnishes, shel-

a steady strengthening.

lacs, ¢tc, shows

A

nee

4
S
&1
3
%
&

IN THE SPRING.

TO COBALS§

In that breez
Ivor,; the Coba§
Eby “Heraldo

weekly of Pratt & Mc- |
“Free Press,” i1s a |
Rosario

|

poemy,| written

Holmids,”. whiclfeis a good name for a s |

* poet+i We giv

Cobalt is the Sl]
Df silver

And, {like Alad@

fin’s famous lamp, <
" Twill be B

spring, in the spring,
Cobalt the

Chéfus—In thy
\\'Qi are all b@
i Bpring

ind for in

The phospects tﬁ-ré are bright, they say,
i corner in the ring,
it the May day,

§There's .n
So T longing

‘iAnd Cobd#it in the spring.

spfang

'Tis far away Northland, |

quality and impaired demand there is,
if anything, a tendency to further easi-
ness in the hide market, and dealers
claim to be orly paying 10%c. per. pound
for No. 1 country hides, and 11c. for
| No. 1 city stock. Calfskins ure easy at
12c. per pound for No. 1, and 10c. for

No. 2. No new lambskins are yet being
received, and quotations in this article |
remain as before 1
[Leather—While the present vh-m;mtl!
is not particularly brisk, and the hide {
|

i

|

market shows some weakness, all values |

in leather are very firmly held. No. 2

manufacturers’ sole is held at 25¢c., some |

asking 25%c. for selected lots; jobbing |
sole is scarce, and No. 2 is quoted at |
26¢c.; slaughter sole, 29 to 3oc. All I:n(wI
of black and fancy leathers are very |
|
,
|

firmly held

Metals and Hardware About. the
only change to be noted since a week

yo ts a decline n lead pipe, owing to

th recent casing off in piz lead, hll(l
almost local |

manufacturers had decided to increasée

1

immediately after the

the discount from list from 15 to 20 per
cent. pig lead began to crawl up again,

and is now quoted about ten cenfs
higher at $440 to $4.45.. Copper 1is
steady at 20 to 20%c.; ingot tin, 39} t«
joc.; spelter, 7 to 7%4c.; sheet zinc, 8 t«
81/c.: antimony, 1614 to I:"P All manu-

factures of iron are steady at last week’s

! (‘;ikf- ‘Nl a's “for t%‘nwn r”

| W I)"‘u';‘li:' sun 1§

gL~ , i i
i Close to ep Temiskaming, |
Whetd they've f#und that silver treasure

§That will Bre me in the spring

'l‘hm!:p;h the wal#r be off color,
T{\nn! in hagmock one must swing,
We Wil coin tl
*?]')lrrv in

silver dollar,
ybalt in the spring
The bi-vum is l»“'lr! and shining,

And has ;?&&r\ml the surest thing
That J§as yet Inﬁl found in mining,

$o 'tis “C@balt in the spring.”

R =
I'he A“rpvm':m Winer;

With his Lj' and camp a-sling,
Wil 'i' on t?«?'; srand Trunk diner,

Bnd for (balt in the spring

2.

»:

"

4] Mobalt’s mﬁr i$ sure to bring,

gcomes a shiner,
e |

n the mofky banks in spring.
i £

Thy “Zl'\.'«.l'; vaghero:
iAnd Slocar
Will gice like a

’rn reach

From §Rosario t«

dhey are plcking « erything

spring

kio t
K10, i

31 ;
TChat ghe grub-stgked | ardy miner

" lb‘
Will be wafiting in the spring.
£ 3
" i . B . .
[hrougth the deegi shade of the pine

H treec

rh! re's the : wmud with
F'hat fhe whole \’_iu','! wants to see
Over Cobaltiin the spring

silver lining

T . P
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Toronto Prices Current.

Nams+ of Article.

Breadstuffs.
FLOWR odicesconses
Manitoba Patent .........
- Strong Bakers
Patents, go per cent.....
Straight gu ler -
Oatmeal . ........
Bran per ton....
Shorts .....,
Cornmeal, Domesti
P ground ..

- Gramny

Winter Wheat ............
Spring Wheat, new......
J;n.iilrd. No.rg.i.t
Y Nart. No.: *
’

“ No.s *“ 1

‘ “ No.g
Barisy No. 2.
No. 3 Extra

DU B s tastbes
Oats (high }reight)
FV0S cineee

Rye... .
Corn Canadian
Buckwheat .........

Provisions. ;

Butter, dairy, tubs ......|
N D st .
Creamery, boxes
- Prints
Cheese (Large)
*“  (Twin)...
* Dried Apples ...
Evaporated Apples
Hops, Canadian. . ..
Beel, Mess ......
” short cut .
Bacon, long clear...

“  Breakt'st -mo.kwd‘

Hams . .....
Picnic Ham
Rolls .
| P pieeERes
Eggs, new laid. . . . N
‘" cold stored..........

limed .. ...
Beans, per bush

Groceries.

Corvres

¥ %, green.....

Rio 4

Porto Rico *“
Mocha ....5....
Fruir:
Raisins, Malaga .........
o Valencias
Sultana ...
California
Cutrants, Filiatra .
» Patras....

- Vostizza,
Calit. Apricots .

runes, go—100 .
ad g-@
*  yyo—8o
.4

So—60.

40—30..

Tairagona Almonds..
eanuts, green ...,
> roasted ..
Grenoble Walnuts.
Filberts Sicily ..
Brasils ...

eCans ...
Shelled Walnuts .
- Almonds ...
Syrues : Com. to fine,
Fine *o choice..

Pale ...........
Morassgs: W. I, g

New Orleans
Rice: Arracan .....

Patna, fom. to imp...

nvire Hd. Carolina ...
Seices’  Allspice ..
Lringer, ground.
Ginger, root ..
Nutmegs ...........
Mace .......... . conse
Pepper, black ground...
- white, ground...
SUGArs
Cut Loat, s08...ccuunnun...
“ " 100's

Extra Granulated .
Acadia i

Beet Granulated..
Phoenix ..........

Bright Coffee
No, 3 Yellow

Tras
Japan, Yokohama....,
Cobe
Siftings & Dusi
Monings
CHOWwWS.

- g ¢
Wholesale '
Rates.
$c $c
490 §00
479 &
g0 ..
345 ‘bn.
* 55 875
16 50 17 o0
16 50 1} o0
400 475
3% oo 34 oo
o798 b8
075 0 76
P96 o9y
©94 bgs
o g1 boa
o& o go
45 b4y
044 O 4S5
041 D42
o 3 o 36
073 o 8o
o 68 b vo
© 53 ®ss
© 52 o 53
019 /0 20
o2 fo 23
o d4/0 25
-
o 3§ o i3
veeik O 341
is) U OB
vesl O 09
o 34 o 38
19 00 20 00!
)
o1t o}
o 14 o8]
pIg o 14
OI:‘nn
o 11 o 1f
o 108 o 11
o o1y
4 O 14
.4 o131
1t 6§ 1 8ol

long, Formosa o 35
Tosacco, manutacmred
American Tobacco Co

Empire Tobacco Co.
Cur'ncy, 6's,10's, lo{n o 46
Empire, 3i's, 5's, 105.| o0 46

Hides & Skins,

Inspected No. « Steers| -+++ ©
- . Cows,| +++ @

Country hides, flat....| © %
Caltskins, green. No

.o o
oty o
«« ©
o
“ ©
weell ©
-
o W
aetp
o
ool
° o9
0 e
“edh "0 14
«eds O 1§
«sds O B§
03 o3
© a1} o oay
© opf o o2
© 958 o M}
o® q
» © 5
o 0 o4
ox*od
© o54 2 o
ncg .
ol om0
o%® o3
ods o038
o . .,.
e® o 30
o3 obo
ltillo
o o 18
oW o3
498 so3
433 0:&
eih 4
3 o8
415 4 35
49 47
4 ¢ 03
i 398
3& 4 o8
3 398
o © 30
o o3s
009 0 12
oli o 6o
o1 ozA
o3 o8
0 o
oM o038
o8 o b3
> 1§ o 30

-
-
~

Derby, 3's,4's,8's, 16's| o 65 ..
Old gh

um, cut, t/1o..! o 85 ..

Name of Article. “B‘;l‘?:k
@Groceries.—Con. $c. S
Ceylon, Or'ge Pekoes| o35 © g0

&rokzn Pekdes ..... 030 040

L PS—— o2 oM

Pekoe Souchongs..., o8 o 20

Souchongs ... ...... o17 o018
Indian Darjeelings....| o 22 o g5

Orange er.kenes weees|] 0’28 0 3§

Broken Pekoes | o8 o35

DUERE uscisnncssrocces 0% 0

Pekoe Souchong ... o0 . o m

Souchong ...... J o017 18

Kangra Valley o0 038

Ool o 6§

y §8, 10’8 cignl O 8
McAlpine Tobacco C
Beaver, g's | o735 .
B't'h Navy,6's, 1502] o 39
o B Dasced OB
Macdonald's
Prince of W. o 66
Napoleon, § o6 ..
Brier, 8 o 70
G.E.Tuc -
ahogany, 8's °
Myrtle Navy, 3 0 o
Cut Myrtle, 1/10...... o086 ..
Liquor inb'd dy
Pure Spirit, 650. p..... 1 %6 4
e S00. P T4 4
- agu. p...., o060 2
Family Proo\} “phi,.
key, 20 u. p......... .| 066 2
Old Bourbon 20 u.p.| 066 2
Rye and Malt, a5 u. ©6a 2
Rye Whiskey, 4 y. old| © 85 2
47 7y.0ld| 115 2
L E L e phSoe .o
““ 14 3 oo 6
Special 1887 535 8
Leather,
Spanish Sole, No. 1.. s 48
44 “ No.s..| 99,0
Slaughter, heavy ... ©3% o
. Vo. 1 light| © 30 ‘o
oa'o
03 o
light ......... 038 o
Upper, No. 1 heavy..| ©37 ©
* light & medium| ©42 ©
Kip Skins French.. ... 29 1
s, D - mestic 060 o
r Veals ....... 060 o
Hem!'k Calf (30 to 4)| 060 o
Frenca Calt..............| ;1 18 1
Splits, ¥ Ib o%0 o
o118 o
o118 o
o o
016 o
o4 O
o “9 o
° o
o o
o055 o
300 3

selected . ... . ... ! ¢ 5
Sheepskins. . . . , Tas '8
Tallow, rendered .......| © 4} o o4l
Horsehides . ..........| 39 335

Wooel.
Fleece (unwashed) ..| o015 o 16
" washed,..... o 25 .

O N e o .,

Pulled, combing.. 023 o a4
‘“  super, ©23 o2
N e | o35 o2

Hardware
TI]N: $ec c.
ngot .. 40 oo
Corrrnr 1400 ....
Sheet......... i9goo ..
Leap: Bar. 45 475

B ovetin SR8 sl

Sheet ....... oo o os}
Shot, common 515 600
Zioc sheet ... 650 700
Antimony... 1000 ....
Solder, zf. & ht, o 174 0 18
Solder, Standard 019 e
BRass : Sheet ............| o34 o ag
IRon : Hamilton Pig 82 50 ....
efined Bars. osss D98

H oe . 83§

Hoop Steel .... 2 50 ..

Svesi-h - P T ITEN, S 4 oo

Bar, ordinary. 178 oo

Lowmoor O o

Hoops, 290 300

o TR ST

Tank Plates, ro gauge| .2 35 ceeee

Tank Plates, 14 gauge| 2 g5

Boiler Rivets, best..... | 3% ....

Russia Sheet, per Ib... "

imitation o of

Name'of Article.

Hardware,—Con

GaLvANiZED [IRON :
Gauge 16........
- 18 to a4..

Case iots less 1oc 100 lbs
Wirs :
Brass.......cooeniinn
Copper Wire
Galvanized ..
Coil chain §n
Barbed Wire ..
Iron Pipe, 1in.....
Screws, flat head
r'uhead.. -
Boiler tubes, 2 in......
- r 3 in.....
SteeL : Cast ........
Black Diamond
Boiler Plate, § & th'kr

. «

Sleigh Shoe...............
Cur Naws:
30 to 6o dy
16 and 20dy
10 and rady
8 and g dy...
6 and 7 dy
4and gdy

Homrse Nans
Monarch

Horse Suors, 100 lbs...
Caxapa Pratss: all dull
Lion § pol...
Full Pol'd...
Tix Prates IC
Winpow Grass :
a5 and under
20 10 40 ...ouuuue
4 %0 50.
5t to 6o ... .
31 0 90 cuuunvnrenns
Rore : Manilla basis
BN i titaniocncroamma
Lath yarn
Axzs ;
Single Bits ...
Double Bits...
Olls.

Cod Oil, Imp Gal.....
Palm, ® b ...... .

é.in:eeq. raw ... -
irits T urpentine ...
Olive, ¥ Imp. gal......
Seal pale S.E
Amer'n Family Safety
Photogene ...............
Petroleum.,

F.0.B. Toronto
Canadian, gto 10 bis.
Can. Water Whyte...
Amer. Water White...
Pennoline, Bulk

Red Lead, genuine ...
Venetian Red, 8 bright
Yellow Ochre, Freach
Vermilion, Eng.........
Varnish, No. 1 furn...
gamilh. No. (arr...
ro. Japan ...... .
Whi(!ng ordinary
Putty, in brl per 10c Ibs
Drugs.
Alum ... Ib
Blue Vitriol. s
Brimstone
ax. ..
Camphor .
Carbolic Acid.
CastorOil... ...
Caustic Soda
Cream Tartar
Epsom Salts ...
({nr't Logwood, bulk
e boxes
glent.ian .....................
ycerine, r Ib
Hellebore -
Iodine ........ o
Insect Powder .
Morphia Sul..
Opium ............. .
Oil Lemon, Super.. ...
Oxalic Acid.....
Paris Green
Potass. lodide
Quinine . OF.
Saltpetre............... Ib.
Sal Rochelle .
Shellac .....

Sulphur Flowers -
Soda Bicarb $keg ...
Tartaric Acid -
Citric Acid

_Name of Article.

Wholesale
Rates k
Oanned Fruits.
$c Se Pineapple— Florida ...ccose.. do= §.... a9
3 00 o | . singapnrr—-lr oo 15 160
3 25 “ ” —f e ™ 25 o000
375 e Raspberries......... - c o) ...
415 e Peaches—3 Ibs .. o’ oo w B
o 2 lbs . r § T P
Pears—a's .... o secese 1 6gd
...... o a3 o 3's 3 secs_ B 89
—— Plums—Greeng > v ash ...
* 374 .. omba 2 DI cume
3 » Damson, a's . 13 ....
s Apples—Gal. Cans - vees 198
B R | S, 2 ©7s ol
° Bluebernes—.J's....... o seiese 90
o Cherries—White 2's... - B i
° Pineapples 2's . d 230 a7s
° Strawberries g
o
o Oanned Vegetables,
8 10 e Beans—a's Wax and Refugee do. 82§ o 8
810 82§ Corn—a’s, Standded ............ o085 ogs
------ Peas—a's......... e " vod. 8
Pumpkins—3's . = §, P
Tomatoes—3's, Standard ...... » ° 98 .
Fish, Fowl, Meats—Cases. Ibtin
Mackerel ............ T Yo
Salmon—Cohoes. vos.. A BB
- Sockeye . « “ 155 169§
Lobster— XXX }'s %% . Rove 00
Sardines Alberts, pertin os0 om
o - S apectiosciey  ® R
* Sportsmen, §'s, keyopn'r “ o 13470 "
¢ > , key opener * o -;‘x o2
. French, §'s, key opener * sen. i
| “ “ ‘. 10 “ o 1ah
» » . el TP e
” Canadian, }' w " o004 004
Chicken—Boneless Aylmer, 1's
2 dozs .......ccn... per doz LR
3 5o Duck—B i's Aylmer, 18, adoz “ ... . §%
. Turkey, B'ls Aylm r, t's, adoz * —— T
a8 Aot Pigs’ eet—Ayimer, 1§'s, adoz * 25 2%
s i.e. Corned Beef—Clark's, t's, a doz 2 @8 e
E90 .oo. g go Clark.l.:g.ldo: - 260
535 .... |[Ox Tongu&Clark.l. 1h's “ z [ J——
$7¢ ... - Clwkys. as o 8 won
gl 's - Clark’s, 2§ e % 9 88 o
...... o 1z | Lunch Tongue— “ 1's s doz * 3 15 a8
o o g = * a's, M o 6 15 b
Chipped Beet—{'sand1 s, p'rd'z * 160 a0
6 50 oo | Soup—Clark’s, 1's, Ox Tail, ad'z" ... 1 00
9 %0 10 s¢ “ Clark's, 1's, Chicken, 2 doz * wesse B @B
. Fish—Medium scaled Herring. * D 8 i
Kippered Herring—Domestic.. * ' .
s ¥ \ Ales, Ete,
o6s o7s White Label $1 00 o9
05 o060 |linaia rale . ogo o
052 oco ||Amber .. 090 oo
c 50 o oo ubilee ..... o9 o 6o
09 .... XX rorter ogo o 6o
105 1w | Half and Half ............ - ogo ofe
o585 obo
o 17} weuuie Sawn Pine Lnmber, Inspected, B.M,
°17 o CAR OR CARGO LOTS AT MILL.
|1 in. pine No. 1, cut up and better $35 %0 40 »
Imp. gal ] _lnd 2 ln No. 1, - - 45 oo g oo
o 144 . i} inch ﬂqug.. a1 oo on
oté . inch flooring.. ‘ w #1 00 36 oo
o 16} ...... | {1x10 and 12 dressing and . 26 oo 36 oo
018 .. 1x10 and 12 dressing .... a5 oo gooo
1x10 and 12 common .gmum
| [1x10 and 12 mill culls.... 45050
1 inch dressing and better . ag oo 30 oo
5% .... 1 inch siding common ..... 16 0o 17 oo
§ 8§ osoeme 1 inch siding box........ 15 oo 16 oo
4 59 59 ||, inch siding mill culls 13 00 14 0O
275 e HCull Scamhn‘ ................... &= 13 00 14 0O
'S0 BAa5 ||, in strips, 4in. to 6 in, Canadia
°% & dressing and better............... 25 0o g0 oo
©90 19 |, iach strips, common . 17 oo 18 o0
. g . S‘LZ XXX Shingles, 16 in 25 300
@ ° |IXX Shingles, 16 1c..... cees B OO
©60 065 |ITath,No. s coveemnnr: 3§00 400
$ 49 sosine Lath, No. 2 ... 25 350
Lath, Norway........ . » 50 5o
axy4, 6, and 8 common 6 oo -s oo
90 250 |laxi0oand 1a common 18 oo %0 oo
o o8} o or}
200 3 %0 Hard Woods —¥M. ft. Oar Lots
© o4} © 05 || Agh white istand and—-: toa in... $e8 00 g5 00
' o .o - s tog in.. g5 00 40 00
° 3% . black, * 1 torfin. 22 00 go 00
oo o0 |WBirch - It to4 in.. ag oo o8 00
o o3} o os * square, 4x4 to8xBin. ‘ag 0o o6 00
©2 o3 “ Red, - 1 torfin.. ag oo o8 00
180 373§ . . 4 to..in. 350048 00
©is o013 Basswood - t torfini 10 00 sa 90
®1§ &1y . e i} tos in.. 20 00 ag 0O
010 ois Butternut, ¢ we 01} in.. a4 00 go 00
39 00 - . w 03 in.. ag 0o 00
© 13 ©15 |IChestnut, - t tos in.. ag 00 ﬂ 0o
535 600 ||Cherry - 1 toj ... 43 00 g5 00
- ® » e * * tog in.. 60 0010000
185 190 |IEim, Soft, - ' torfin.. =0 00 ag 00
450 478 o s tog in.. =2 00 j o0
150 140 ‘ Rock T torfin.. 18 00 a8 vO
o100 01 . 1§ to3 in.. 20 00 2§ 50
015 e Hemlock, v tO ... i0... 13 00 14 0O
4 50 .o Hickory, i} to 2 im... 00 3o 00
©38 o35 |IMaple, 1 torfin.. 16 00 %0 00
607 ook = 2 tog in.. ag oo o8 00
° ° 30 Oak, Red Plain* 1 torfin.. 35 00 40 0O
© 7 o738 “ o 2 tog in.. 40 % 45 00
© oz oo3 * White Pl'in** ' torfin.. 35 00 40 00
®os oog ‘ o ” to 4 m... 40 00 45 0©
2235 27§ Quartered ** ! toa in.. 85 00 g5 00
©35 o3y Walnut, & t tog in.. oo 00 g§ 0O
© 43 ©45 ||Whitewood e to s in.. 35 00 40 %0
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TRADE OPPORTUNITIES IN : ",
YORKSHIRE, ’ i - o
FIRE f el
i { £l
— In the -district of which Leeds .1J (@ A "
Hull are the centre there would appear | Ptman mtnm ¢ ;;
tlw be a growing appreciation of Cana. | Mranrp @ompanu | "
dian produce. Mr. J. B, Jackson, who i it
<) i1s the Canadian trade agent there, writes ngﬂl’k it ‘x
P interestingly on some points umnutu!? CAPITAL ;S?
67‘ with this trade. Many enquiries h;l\l: $' soo ¢°°
Lo been made about apples; the excellence
T ke of the l'vruil and the improved’ methods Nt‘l' .URPLU i
T lee of packing and grading, though much 7
"p ' 78 still remains to be done in' this latter s ,84 ' éo
°'s 05 respect, being \"(-r'_v' Mrrati_v~ appreciated : A‘sm f.r‘
:: ." As a rule the XXX apples seem_ to be | )
well graded and packed, but this is not l 2 seo
o, : the case with the XX fruit, which should J 1 2
og:b:g not be the case. Second class apples IGENCIES THROUGHOUT CANADA. |
t asj should be as well graded and packed
:ZZ’ the first class, and it is Mr. Jackson’s ———— :- .
opinion that the former could be sold in : :
the proportion of three to one of the th.c other day: “We are more than sat- PIRE INSURANCE e
others, and that ‘growers would make isfied with the Canadian BRoom; 1 e ; 'T—

1 making .wonderf BN y 1. g ¥
from them their largest profit, because g -wonderful advances, and our O [ Tuesday “ﬁ Mr. A. Howard,' lacs

|
. . “ustome speciall stbe facs 2 -
it not ~hlmw<l tfn'}' are an absolute loss. E‘ - e, CSI)HL'_]"\ the Dbetter L_m”' o1 ‘h" ['”"']””' gml' hire d(‘partment.
| invariably prefer Canadian to American

This is an_opinion, however, which we L alt} » | was dppointed cBief of Berlin fire| bri-
. and, 2 are 1 Rvant  Coike “hief
believe is scarcely shared by fhe best . although we are generally able io gade/ isucceeding ¥Frank Seibert. Chief
- judge ) 4 o &l
wuthorities. dge from appearances as to whether lowhtd has alregfly taken charge.

Speaking of lmn’«r, Mr. Jackson says: ’?“' 5?'“!*10 produced is American or Thel Kingston §Fire Insurance GCom-

- a Canadi 1 7 ¢ ' y F .

| am of ‘the opinion that the Canadian ki “' an, still we should like to have a pany;ia St. .J"h”'ﬂ\-“w concern, has de-
SK1r p b 12 vl | [ 24J . S 1

exporters overlook the possibility of the in brand on the Canadian, so that we claredll a 6 per cefjt. dividend. This, we { |

voven North Country trade; especially is this | e 'll““"\_ be sure we get the gt‘nuimt arc 'i‘]d~ is the !%t dividend the com-
- the case with regard to timber. Hull Artycie Whenever | a ‘:('rF:1"' -line  of p:m_\'{‘]as paid sifice its reorgagization
s 1s onc of the largest timber ports in | h,““” . S fm”mr e are | sever@ years 3#"':, *

2:: Great Britain, and there are upwards of '\l””; :'iht;‘d .- Yl.h(_‘ l'.nghilh ]).l?_\'(‘l" 'm- ‘ |

2% ‘ seventy - firms doing business, either tead of the oniginal, but flﬂf\km Y‘)'rdnd :

:: directly or indirectly, in connection with \\rm'ltl solve tho. whole .dmmu!ty_ It LIFE AN ,ACCIDENT

the importation of timber, pit props, | VOIS '_W batier I.“r the Canadian bacon 5’-“

: mining timber, lumber, telephone poles, trade, if ﬂt_ b o “(..rc sbeolutely A C'”"X”I-l“""P of ’ the accidents
$1 00 o7 etc., and it has an excellent market for | P€Cessary t',”— packers in Canada to im- which | happened yl Chicago last year
:: et : Canadian woods. Canada is very greatly P“n ‘Tme‘”ﬂ" h”K[-"v ]tha't‘ ”l“" l';mﬂlblf showdithat therefiwere 0,371 accidents, i
:: :.: hampered in this diréction by not hay- . ;r'_'m"(l“\f _m”"_'”e' + ]‘“’"S Sp— X )_( 865 nfjln-nx hcm{gg fatal and 8,506 don-
©g ofe ing a direct line, ‘and this lack of com- | "randed, ( :m:{rhah g d from Ameri- fatal. | {The streetfif car casualties alone

ted, B.M, munication will be more intensified in | <" Img“ rlac l"”g‘h\h . numbered .’.401.3?!1’ which: 115 were
- the future owing to Australia having would still prefer that Canadian lmf\,m fatal aihd 2,376 noll-fatal. The total rail
$a5 %0 40 » N should be harder cured, and more after } Ik FEEI) R Fa e
45 0o 55 oo entered the field as a direct shipper. | . e i, d g road c?cnaltns wifre "’\',)' of whic 4
:::‘: had the pleasure of a conférence the ! the style of the salt cure used in e were fatal and 718 non-fatal. Accidents
.‘:;: other day with the managing director of | land i from @ither caus numbered 5,021, . rf
% oo 20 o A two of the largest collieries in South Mr. Jackson also gnentions that there | which 504 -were f !11 and the remainder
:;:;‘:: ' Yorkshire. With regard to pit props |is a very large and increasing démand ! were nm 53
.':::Z: and pit timber he said: “We need hardly | for Canadian tinned tomatoes. These Therl is 2 Fealllation passed by the
l'-‘;: ::: say that we should hail with delight the l\hunltl be packed ig .’“ 2%4 and 3 pounds. French i Governin int last month, says
advent of a colonial competitor into our | English tomatoes,! either home-grown the Néw York “§Slobe,” whereby here-
:3:’3: pit wood market.” These two collieries | under glass or unp,(":nml from Spain Of | after ‘sl iPrench | illsutance ¢ mpany on
"w i: pay for pit props alone on an average | the Canary Islands, Yare not at all the ordinary life polfies. is limited to the
2: ;‘5': about £6,000 per year, and in ;ulditlwn equal of the Canadian tomato, either in (.x],(,mi;m,v of 3! 5‘,.-r cerft. for manage-
z:.i: to this about one-half as much in mining | size, color or ﬂ;f\'nr. It also has a ment, 6 per cen f for premium U,”(—.r
8 oo %0 oo timber. The sizes that would be re- | greater quantity of seeds, and, although, tion, ‘and 1 per dint. for canvassing for
Lots quired for the main roads would be at | whilst fresh and uncooked, it is not such Bew hm-hww_ aill on endowmient poli-

least eight inches. in diameter at the [a poor imitation of the Canadian one, cies the |deductic

s may not be more’
small end and averaging from six to | but when canned it is not at a1l to be than 5 per cent

ir management, 25 per

eight feet in length. compared with the Canadian goods. cent. fo#! pu‘ml'a’l collections.’ and
English dealers express surprise that per “”t for cafvassing This should
Pit Prop Prices. Canadian canners do . not push these sako \mtrir:m B4 Casafias life under

RO( n!\ more

writers rib l])(‘lﬂé?‘_\'('\ How is it these
The prices that these companies are { i .

Paying for pit props delivered 'at ther
collieries are as follows: The prices per

72 lineal feet: Four-inch pit props, 4s
3d.; five-inch pit props, 5s. 4d.; five-inch |

Pit pr ps, 75.; six-xnch l)i[ props, 8s. _’(«1 e |

six-inch pit props, 9s. 6d.
Ts

THE GREAT SILVER MINING CAM;
Write To-day for Free 32 Page Illustrated Book of Rei
Te B. B. HARLAN & COs, fﬂl‘.:

is gratifying to learn that the ap-
preciation of Canadian bacon. is in-

creasing, and is gaining in popularity
every day as against American bacon
A large Sheffield produce merchant said l

I I U L I I T T e
2238888883883 888388888388223838888%8
S22 8RB E AR FRBRBEBERESE
$2333838333805323333338%8323238383¢%¢%
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Commercial Union

Assurance Co,, Limited,
of LONDON, Eng.

Fire - Life |- Marine
Capital and Assets over $35000000

Canadian Branch—Head Office. MONTREA
Jas. McGrecoR, Manager
Toronto Office, 49 Wellington St. East.
GEO. R. HARGRAFT,

Gen \Krn( for Inuuuu and County of York.

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING'LEWIS, Manager.
J. G. B(‘RTH.\VICK. Secretary,

MUNTZ @ BEATTY Resident Agts.
Temple Bldg., Bay St., TORONTO.

Telephone 2309

Assurance Co.

Nortl‘em Londo'n England.

Canadian Branch, 1730 Notre Dame Street, Montreal.

Iincome and Funds, 1903. ‘
Capital and Accumulated Funds . $46,415,000 |
Annual Revenue from Fige angd L xf& Premi-

ums and from Interest of Invested Funds 7+528,000
De: mud with Dominiod | Government for

the Security of Policy-holkders.. : g 283, 500
G l Mosgrery, Inspectori E. P. Prarson, Agent.

Rosr. W. Tyre, *'.1!1’“\‘(‘,{0!’ Canada. |

THE HOME LIFE

. ASSOCIATION
\."~ i+ OF CANADA g

HEAD OFFICE

Home Life
Buulding,
Toronto,

C.pErl and
Assets
$1,400,000

Rt-hahh Agents
wanted in unre-
presented  dis-

tricts

Correspondence |
o : sohicited
Hox. J. R. STRATTON &+ + - -« - - Presipesrt

J.’K. McCUTCHEON - i. MANAGING-DIRECTOR
]. B. KIRBY -« - . « =« = « SECRETARY

ECON OHICAL'

Fire Ins. Co. of Berlin, Ont.
Cash and MuﬁalSynem-.

Total NetAseets. . ........... R PRI $ 319377
Amount of Risk ....... cobbbnbes sonecscs YHASHTS
Government Deposit. . ...... ........ A 35.96¢

JOHN FENNELL, |4 + -  President
GEORGE C. H LANG, . Vice-President.
W. H. SCHMALZ, }!. Mgr.-Secretary.
JOHN A ROSE. Ui | s lnspasor

WANTED

GENERAL MANAGER for the
e of Ontariolfor a first-class old
Insurancg Company, being

n the Province for 10 years.

r man Wh() can show a

rd in |personal work and

ts, 4 first-class contract '

idress all communi-

lye treated confiden-'

taty Times.
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STOCKS AND BONDS.

BANKS

Hrutnh North America oo
va Scotia ov
Ru)al Bank of Canada

Eastern Townships .

| Hochelaga .. hvses
La Banque Nnuonale ;
Merchants Bank of Canada.
Montreal e

Molaonn

L mun Banh of Canada

tanadlan Bank ot Commerce
I s o it & matese
{iamnl .......
B o e et s i
R SR
B L. onadon e8es bhrbivoee. oo
Sovera‘n ............ Sop s wive
B o o coh besssivtiens asont .
Toronto ...

LOAN COMPANIES.

Canada Permanent Mortg'e Corporation

Toronto MortgageCo . .........
Dominion Sav. & Inv. Society .

Huron & Erie Loan & bavmgs Co.

Hamilton Provident & Loan Soc
Landed Banking & Loan Co ....
London Loan Co. of Canada.. ...

Ontario Loan & Deben. Co., London . .

Central Can. Loan and Savings

Co.

London &Lln Ln. & Agy. Co. Ltd. do.

Imperial Loan' & Investment Co.

Real Estate Loan Co............
MISCELLANEOUS.

| British America Assurance Co.

Westeyn Assurance Co. ...

Canadian Pacific Railway

Toronto Railway .. ..

Twin City Railway, common

Sau Puulo Trnmwa) Stock. .
Bonds..

Bell Telephone Lo

Canadian General Electric.

Lud,

| Can. Landed & National Inv't Co., Ltd.

Elect. “c\ \mgara Falls, Ronds..
Stock

Toronto Electric L ight Co
I\or!hcrn Navigation Co.

Dominion Iron and Steel Co., common

Dominion Coal Co common. .

oreterred. .
Bonds

- E:elerrcd
pnds.. . . .

Nova !\ulm b!ccl And Coal, common !
pretesred

Bonds, 6 p.c., 1st..

(anada .\unh West L.md preferred . .
common .

Dominion 1elegraph Co
Richelbeu & Ontario Navigation.,
Consumers Gas Co............
Niagara Navigation Co,

Nat. Trust Co. of Ont

Tor Gen, Trusts Corp

\ltxuan L lghl ar dP ower Co. bonds.
* stock.
“rxn an Hn(ru l:ghl (o Ltd, stock..

Mont Light, Heat and Power
Mont. Street Railway
\\mmp(g Electric Railway.
Detroit United Railva ay
Toledo Ra lway and Light

bonds..

Lalu of \\ ocods \lnl.lng preferred

common.

Mackay, common
preferred

(a) After deducting &.‘\ 856 for re-in-

surance.

(b) Including a bonus of 2 per cent

Share

100

100
100
1000
100
100
1000
100
100
1000
6o

50
100
100
100
100

100

Capital
Author-
ized.

3
4,866,000
3,000,000
4,000,000

3,000,000
2,000,080
2,000,000
6,000,000
14,400,000
§,000, 000
3,000, 000
4,000,000

10,000, 000
4,000,000
2, 500,000
4,000,000
1, §00,000
3,000,000
4,600,000
2,€00,000
4,€ 00,000
3,000,000

20,000,000/
1,450,000/
1,000,000/
§,000,000|
3,000,000

700,000|

O7%:7%0
{not h't'd)
5,000,000
2, 000, 000
1,000, 000

2,008,000
1,600,000

1 000,000
2, 000, 00O

84,000,000
74000, 000

20,000,000
7+ 500,000
6,000,000
9,000,000
5,000,000

6,000,000
3,000,000
1,000,000
20,000,000
» 000, 000
8,000,000
1 §,000, 000
3,000,000
§,00¢ ,000
% 000
2000, 000
2, §00,000
1,467,000
1,000,000 |
§,L00, 000
3. 500,000 |
1,000,000 |

Capital
Sub-
scribed

4,866, 00c
2, 500, 00¢
3,000, 00¢

2, 500,000
2,000,000
1, §00, 000

6,600,000/

14,400,800
3. 080,000

3, §PON0D0
3,800,000

10,000, 000

3,000,000 |

2, 466000
3,990,000
1,500,000
2,933,000
1,625,000
1,000,000
34 500,000

3,000, 000
{

6,000,000
725,000
1,000,000
3,7 50,000
1, §00,000
700,000
679,700
8, 000, 000

2, 500,000
1,000,000
830,850
®, 008,000
373%7%

101, 400000
7+ 900, 000
18,000,000
%+ 500,000
5, 500,000
9, 000,00n
3, 568, 000
5,000,000

3,000,000
840,000
20,000,000
5,000,000
7+926,000
1 5,000,000
3,000,000
5.000,c0
5,000,000
2,000 000
2, 500,000
1,075,000

1,467,000 .

1,000,000
3,132,000
2,250,000

705,000
1,000,000
1,000,000

12,000,000 |,

12, 000,000
6,000,000
6,000,007

10,000,00)
4,000,000
12, 500,000
12,000,000
1, §00,000

2,000,000

17,000,000
7,000,000

4,000,000

50,000,00¢
§0,000.0(,,

C apllzl
Pawd-up

3
4,866,000
2, 500,000
3,000, 00C

2, §00,000
2,000,00C
1, §00, 00C
6,000, 000
14,400,000
3. 000, 000
#, §00,000
3,000,000

10,000,0C0
3,000, 00U
2,444,00¢
3,838,000
1.3()0.00(
2,57 3,000
1,617,000
1,000, 000
3,481,000
3,000,000

6,000,000
725,000

1,250,000
1,000,000

735155
1,004,000
373.7%

835,000
1,408,700
91,260,000
6,600,000
18,000,000
7/000.000

7,916,000
3,468,000

2,906,000
840,000
20,000,000
5,000,000
7,936,000
1 5,000,000
3,000,000
5,000,000
5,000,000
1,0 j¢ ,000
2, §00,000
1,078,000
1,000,000
3,132,000
2, 250,000
705,000
1,000,000
1,000,000
9, §00, VOO
1 4,000,000
6,000,000
6,000,000
17,000,000
6, 600,000
4,000,000
12, 500,000
12,000,000
1, §00,000
7,0 0,000

“n...

Divi- |ClosingPrice
R dend
-l last 6 Havurax,
_Mumhn Feb. 15, 1906
$ v
2,044,000 T 143 wh
4, 200,000 “3 2By agaj
3,400, 000 4 224 226
Montreal
Feb. ax
1,600,000 « 162
1,450,000 34 150 153
§00,000 3 594 170
$,400,000 34 166 1674
10, 000, 000G 5 259 6o
3,000,000 5 206 228
1,050,000 ;! '414
1, 300,000 . e
lnvonlu
Feb. 2a,
4+ 500,000 3t ,9) 18
3. 500,000 s N i
2,444.000 s 228§ n:!
, 838,000 s 481
650,00¢ 3 Yy 8 '38
»,873.000 5. 226 o8
479.000 1 149 :
1,000, 000 s 235 Hlé
3. 881,000 s M9 230
1, 100, 000 3‘ 153 155
3 130 "3
a1 ol T
L 0 dees
o nzs
3 121
3 B8 e
3 1104
3 128
w* 170
s 105
4 70
3 1224
5 8s
3 o8
s QT,
3 172 172
4 1194 ...,3
Uy 1é ny
Nogse - wal g3l
. Uﬂi .
1,845,000 ot gz D
1,464,000 o uﬁi 150
. o | BERRSE
B e
o 1584 6o
s LT 89
o2 308 3t
:’ 76
4 coon
W 6
2N
3 106
3 99
P 490 sese
W us
dooe 3 83 84
Q51,000 0" a0b
csonety ke 1oh 1o
340,000 ' R
300,000 ii G 165
a4 854
- 6sh (.q‘
oale S8unax
a3 84 Sa
' 24 .
24 gv . | ohet
i 87
' A 00 101
' cons S
4 s ees
34 b 953
8 59
¢l 748

UNLISTED STOCKS AND BONDS.

Corrected by Messrs. H. O'Hara & Co..

3o Toronto

Streety Toronto,

up to noon on February 2and, 1906,

BANKS
New Brunswick
ple’s Bank of N.B
St. Stephen's . o
Union Bank, Halitax
Merchants Bank ot P.E.]
Bangue St. iran
Banque St. Hyacinthe
Provincial Bank of Canada
Metropolitan
Western
Crown Bank of Canada
Home Bank of Canada.
Northern Bank
MISCELLANEOUS
Agricultural Savings & Loan Co
Rio de Jnneln‘ bonds..
stock
Havana Elect. preferred
” x common
Centre Star.............
St. Eugene
Col. Inv. & Loan Co
Consolidated Mines
\mn lrers

an. Gold Fields

100
150
100

s0

as
100
100

133
50

so

§00,000
180,000
200 000

3,000, 000
§00.000

1,000,000

1,000,000

1,000,000

2,000, 000

1,000,000

9, 000, 0OC

1,000,000

2,000, 00¢

25,000,000
25,000,000
5.¢
7+ 500,000
3 500, 000
3+ 500, 000
5,000,000
5. 500,000

), 000

§00, 00C
180,000
200, 00¢

1,336,000
3:.0.00cC
§00,000
504, 00K
846.00c

1,000, 00
$40, 000
791,00
611,000

1,000, 00C

2,4 50,00

4,698, oox

500,000

180,000
200000
+336,000
150,000
300, 00¢
439,000
823,000
4000, 000

550,000
737,00
413,000

549,900

30,000
16,680, coo
17,800,000

5+000,000

7+ 500,000
3 500,000
3 S0x X

2,450,000

4,098, 0cx

8a5,000 6 296 oo ]
180,000 4 136 140 |
45,000 | ;! cien w |
970,008 181 85 |
331,000 . esee . ‘
10,000 s "
75.000 | s
nil, 3
1,000, 20 4 97
250 ooc ;{ i ..
nil | ‘u.u rtly)| 100 110
ni
l1|l
2 50, 00¢ 3 1249
. ool Sof
) 484 498
6 8¢ 8s
B e
42
" Ro :
100,000 3 $7.50 $8
.o b
135 13
1 %
xx with 22 per
L cent of stock

squartert |{tor go with 4
Hor 2 m'h pcruh‘f stock

8

Tots
Polic

GEO

Frax

H

NIl
Fir

Au

Special
mercanty

Of




.
Divi- | ClosingPrice
den
last 6 Haurax,
Months Feb. 19, 1906
¥ 143 146
'S 2Ry
4 aab
‘.\.:omrnl
Feb. a1,
4 162
st I:;‘ 153
3 ' 170
34 166 16y
5 as59 6o
s un* 228
3 142
B
loronto
Feb. 2a,
3¢ 94 18
L] RS
s 232 .
s 248 Jﬁ
3 Vi 8
5 ol ..
"W N ik
5 235 234b
s M9 230
34 153 15§
3 130 3
a4 sah
»
4 .z:
3 T
3 008 eieee
s od
s a8
4 | e
s 10§
] 70
s 1224
5 8s
s 9 e
3 97, ees
s 1724 l7.’3
.{ gl gl
"t 116 ny
. vea] sl
...... ost ..
® coz: WD
" uﬂt 150
wies 93 PR
# |
T ' 160
s % &
o2 of 3
% vanh
=! PR
. ! ™
+ | sees eeee
% | s
I B
3 | s0b
3 99
| T @
3 83 &
" o i
B viof viof
'J’ 88  .oeo
3 ves 165
24 : 85
cosnee 6. 6,
T2 &
a4 3-% 8a
1} Qa4 .o
r B
] A 00 101
' et A
4 s voo
34 soys 0
& \ of
7l W

S.

ebruary 2and, 1906

i
:
}
\
|
z

Agrunusgeeo

-
€
-

e .

26
136
81
197

')
100

B
49i
8s
40
5

'

[xx with u’P"
|cent of stock
wartert- | {1or onf""h
r 2w’ |ser ot of stoc
annua 'pe

|

|
!

............. . 102 104

Corporation. . .""i"gr;‘,‘:..cu‘:‘}a;';‘.‘:.’;;;‘.‘m: e Koyt £ L

| > . boads, and charge6X...... ... 117 190
Authorized Capitals, $1,250,000 | & e Tl g 1o o v |
| do. Second preterence stoc ” 1074 108 |
S | attention given to placing large lines onm | do. . Third preference stock..... .. .. .. 62f 621 |
m‘:f:?nule and -nan“u(mun' Plri-kn that come up to | Great Wenurnrr 5% debenture stock.. | 100 130 132 |
our -u:-rd Toronto, Grey Bruce 4% stg. bonds !
Sp— | 18t mortgage. esoobsnstbe 100 (103 of {
Offices—Queen gil Chambers, 'l‘ore-tof ’

| — - —— e

TT LEY e {

SCOTT & WALNSLEY, . SECURITIES, Feb. ¢

ESTABLISHED 1848 |
Mavagers and Underwriters B - -3

3 i .\lonlreaj F'trr?\ D ‘ . 8s B

French companies can do for 8 to 10% - dn'%nn\ (Mﬁ'”:?w':r:.‘g;b 106 108 |
» iy ol oronto at .

per cent. what it costs companies on this = gen. con. deb. 1929, o4 o6
1 2 S City of Hamilton Debs 934 4% to3 1os |
side the Atlantic from 20 to 30 per gent. | G of Quebec, cone. stk. red 1082 3%%. | of 98 ]

to accomplish? - !

"THE MONETARY TIMES E

Union
Assurance
Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

CANADA BRANCH :
Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY, - - . Resident Manager
W. and E. A. BADENACH, Toronto Agents
Ofijce, 17 Leader Lane.

Meércantile Summmary.

i
h

supposed, of ¢« msiderably

the suburban service.

Cape Town in bad condition

winter south

trade agent in that country, the cause ‘gllﬁ Inep P = e W 321,236.62

is possibly that the transfer of cargo at | Reservel| 4f - . . . 894,025.30
{ i "‘] oo ..( . ”“’ )‘ar’*”’ _ | Assets for Policyholders

St. John from cars to steamer takes ! security' - . .

place during the wet weather, and the

Waterloo Mutual Fire Ins. Co.

EsTasLisueo v 1863
HEAD OFFICE WATERLOO, ONT.

Total Assets 31stDez., 1905, $514,000 0)
Policles In force In Western
Ontario over - -

E RANDALL, WM. SNID.
. - President. Vlco-Pn'd!'m&

T. L. ArusTroNG, |
R. Tuomas Orr, |

The London Mutual

Fire Insurance Co. of Canada

Established 1859,

Losses Paid to Date - - $4,000,000 00

30,000 00

Franx Hawcur,

Manager. Insg

Mssels - . - $756,707 33
How. Joun Dmypes, Gro. Grums,
Presiden Vice-President.

D. WrissmiLizr, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANOFACTURERS

Insurance Company.

flour absorbs moisture, with the result

eastern | D. Hisxuk:

The Montreal Street Railway, says
despatch 'from that city, has acquired |
control of the Terminal Railway, a
l competing  line runming to the
part of® the island, with a view, it is |

extending

> |
A recent shipment “of Manitoba flour , Ex

we| by the steamer “W yandaotte” arrived at

It is sad "HM omeﬁ

that Canadian flour shipped during the
always shows a larger per-

; 1
for- I 19§ the most

{ centage of (damage than when
warded during the summer It s
thought, says Mr: Kittson,

- o | !
Canada’s | New ln.'or#
| . ‘

There’'s no Better Company

To Insure in or to Work for than

THE CROWN LIFE

HEAD OFFICE, TORONTO

Its Premiuni Rates are Low. Its Gusfran-
tees are High, and its Policies are
Free from Restrictions

Liberal Agency Contracts to Reliable. Men

PRESIDENT : -
COL. THE)HON. D. TISDALE, P.C., K.C., M.P

MANAGING DIRECTOR :
. GEORGE H. ROBERTS

INSURANCE COMPANIES
Eneuisu  (Quotations on Losdon Market)

early |

| THE..

2 Fire
'Metropolitan
# IASH:MUTUAL and STOCK
| HEAD OFFICE, - TORONTO
uthorized Capital, $500,000. Y

rlin, Pres W. G. Wrignr, Inspecto
¥, Toronto, F. CLemext Browx,

.o

| W. H. Sila

[Kxeelsior [ife. "o

ESTABLISHED 188,

Excelsior Life Bullding
{ TORONTO :

! qz-ea Victoria St.

ccessful year in a career
f 11§ rupted progresion

Insurance fn force over nine millions.
Ce written $2,433,281.00

of uninter.

- 1,600,000.00

pintments open for good Agents.

irance Company, Limited

wi '\vhich is incorporated the

MANCHESTER FIRE OFFICE

lk--iuH‘; ap

SUBSCRIBED DAPITAL, . . $11,000,000
Total Securigy for Poli rholders exceeds T -
five Milliba )olhn.‘c " L‘hi::: pa:! ::Ln;.’d
One H and ' Thirty Million Dollars,

Towronto B H — . a2y TomoNTo Simmsry.
A. WAR[ﬂ: GILES, - LOCAL MANAGER.

St & ' MBKenzie, Toronto ~Acmwrs,

The Compsin uiding principles have been
Caution and f;,' &mur:nu’ve .elect:xvnaof the
risks Liberal treatment when they buro,

Ao!rn—i.c.._ . Agents who Work—wanted in unre
cts. §

Head

The': .jnsuring Public
1 of Canada

\directing its attention to

Canadjan Companies,

| Among these
The | Dominion Life
Stands PREEMINENT in its adher | ¥
ence SO D PRINCIPLES n
CAREFUL ) NAGEMENT.

Head Offige, Waterloo, Ont,

isN

g

Shases | Yearly | |§“!hi | Lan
of.l::-i Divi- | Namz or Company 151‘31, Sale
| | |25 Feb.
Stock. | &
‘ | " |

W 5l NIRRT s w e
opo| o pslAlliance. .......... 2} 12f o3
“scoo| 45" |C. Usioa B L AN | o s| 8 8

mgt 9 wﬁ(}uarda;?. &L w| gl ;:

35, | 8. s t..l 65
10,000 | :| |London & Lan. w| »| 9
91,000/ | London & Lan. F | = o 32 32
345640, 9o |Liv. Lon. & Globe. |S '™

0,000 32 |[Northemm F. & L 100 | 10 33 :;J

110,000 34-6ps [North Brit. & Mer. a5 . 6} 41f 42}
53776 35 |Phoix............ o 5|40 u
130,609 6334 |Royal Insurance .. | 20 305 s¢
10,000/ ..., |Standard Life......| g0 | 12| " -
o000, gl6psiSun Fire...|,...... 0| 10| 134 14
ey ; ; Par B
London

RAILWAYS value | 2

" ¥ Sh. Feb- 9

Canadian Pacific $100 Shares, 17....... $100 ol 7ot |

Fire Ins. Exchange

do. st Mortg b 8Roeeooin] iiee jtog 130 |
do. 5o year L.'(!.‘Bondn. \&% vy 401 vOF
do. Non-cumulative pref. 4%.

i
wh 109 ‘
Canadian Northern 4% |

Toronto Papgi Mig. Co,, L1,

LS AT

OO&N ’ LL, ONT.:
| ,
We n;nn- EH High and
ufacture. ., medium
: Grades

Engine Sizadl Sized. Alr Dried.

WHITR ;; D COLORED
WRITINGS, BENDS, LEDGERS,

N. Fli& S. (

BOOK, LITHD, ENVELOPE

and , DVERS.

——MADE | TANADA——

FOR SALE .I' T"Olmtlll.
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MUTUAL FIRE

STANDARD Msushic e

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - -~ 185.000

WM. ARMSTRONG, H. B. REESOR

President | Man. Director
K. REESOR, FRANK EDMAND,
Juspector City Agent
Cnnfederation Life Bldg.
: 7
- TE— R
Brunias Covvmema . ALsewma _n..mj

You Need
Go |
No F urther

THE HUGH C. MACLEAN CO., Ltd,

AL

Winnipeg, Yancouver
e 13
Tarnsiosns M7

o
CALAI VST

LR TRAS N 2

The Continental Life Insurance Co.

Subseribed ' Capital, $1,000,000.00.
Head Office, Toronte.
HON. JCHN DRYDEN.;—~ — ~ President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincidl Managers.

Liberal Contracts ta first-élass men.
Apply,—GEO. B. WOQDS, -Managing-Director.

— — — ———

Ontario Accident a!d s
Layds Plate Glasst { DISEASE.

INSURANCE COMPANIES
lssue S ly Attractive icles covering Aocident.
Accldent and Sickness Combined, Employers’,
Elevator, General na‘l:ubllo Iiablilicy
Plate Ghass.

EASTMURE & LIGHTBOURN, Gen'| Agen's

61 to 65 Adelaide Stieet East, TORONTO

| carry

ACGIDENTS

| the

THE MONETARY TIMES

that it is liable to sweat while

through the tropics

Revillon Brothers, of Edmonton,

well-known fur dealers and

Edmonton, Alta., are applying for

larged powers under their charter, which

already 4uthorizes them to build vessels

to bring in supplies to the Grand Trunk

| Pacific from Lake Superior. They. wish
now to be able to make contracts for
the carriage of the mails, to build and

operate passenger and freight ships, to
buna and operate telegraph and . tele-
phone lines, to build and operate saw-
mills and their accessories, to buy,
lease and sell timber limits, to exploit
and develop water powers and their ac
cessciies, buy and operate mines and
| mining claims, bdy, exploit and de-
velop colonization lands, to buy and
make use of fishing rights and privi-

leges, to preserve and can fish, to carry

on a general wholesale business, to

on the business of a savings bank,

and to carry on the business of a money
forwarder by telegraph

The Mmnnesota and Ontario Power Co.,
of which .\I_r E. W, .Backus, of Minne-
the head, are applying to the

Government for an extension

“:‘r~[ or

apolis, is
Ontario
of time in which to complete their works
the Canadian side of

on Rainy river,

international the

1
the

This being an stream,

company 1s working on Canadian

| side under an Act of incorporation ob
tained from the Dominion Government,
as well as the charter from Ontario
Under the Dominion Act the company
must. develop power on the Canadian

side concurrently with development on

American side, the Railway Com-

mission to fix conditions as to the trans-
mission of surplus energy from side to
side as the demand warrants it. At pr
sent between 150 180 men are en
gaged on the Canadian works, and
{ rangements are, being 1d e put a
night gang of the some strengt} n in

Londoh and
Lancashire
— |ife =—

Head Office for Oanada:
MONTREAL.

Extract from Annhijl Report 1904.

Policies Issued 2376 for . ... veuee $3,479,240
Premium Income ..... Rodbddenoee 1,508,115
Total Income...... 1§ e 1,840,440
—_— -
Death Claims.A.c.veve Bectgdeceace 612,440
Matured Endowments.¥.......... 159,615
Funds N U)o, 638,465
B cosasidts | PRGBS $10,002,385

t may be segured on application.
rity Guaranteéd.
Contracts Unconditional.

S -

GER FOR CANADA

in transit

the
factors of
en-

27
ﬂm@éé

| -

i |

|1

I OF CANADA.

-has had another prosperous
year as may be seen from the
following table:

|

Il

I .

“ Insurance written in 1905..8 6,014,576
|

Il Gainover 1904............ 966,408

{I| Insurance in force Dec.

(! Siat. WBB..... 0005005k 14,199,955
Gainover 1904............ 3,722, 985
Cash income for 1905...... 1,956,519
Gainover 1904........00..¢ 231,211
Total Assets, Dec., 38lst,

’ TR OO - 9,206,092
Gain over 1904.. . 1,075,662
Surplus (Company's Stan-

SRSk o oo snneenonod 954,001
Gainover 1904............ 181,928
Surplus (Government Stan

QD s dins o s n06 000 ol 1,263,905
Gainover 1904.....00.000 00 214,504

order to complete them as quickly as

possible.

LR B
I town council of Waterloo, Ont,,
will shortly submit a by-law to the
ratepayers to grant a bonus of $3,000
te George Moore, who intends

taking over the woolen mills there that

have been lying idle during the last two
years. Mr, Moore agrees to pay the
county and school tax, as well aslocal
improvement taxes. He is to employ no
ess sixty hands when he starts,
1d least seventy-five at the end of the
rst year. No money is to be paid until
the r ed number of hands em-
ploye

HAL. BROWN.

t NETROPOLITAN

Lt INSURANGE 0

(INCORPORATED BY THE STATE OF NEW YORK. )

The Compony OF the People, BY the People, FOR the People.

ASSETS, $151,663,477.29

It exceeds by two millions the entire popu-
lation of the Dominion of Canada. Nearly
three hundred thousand Canadians of all
classes are policyholders in the Metropoli
tan. It hason deposit with the Government
of the Dominion of Canada, in Canadian
securities, dollar for dollar of its Canadian
liabilities. 1In 1905 it here in Canada wrote
as much new insurance as any two other life
insurance companies Canadian, English or
American,

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com
parison. Itis a greater number than the
Combined Population of Greater Ney

York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa
Bignificant Facts.

This Company's Policy-claims paid in
1905 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $105.83 a min-
ute the year throngh,

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 190s.
395 per day in number of Claims Paid.

6! 972 per day in number of Policies Issued.
$|.502’484.00 Q;'rnsli!a:r"-m New - Insurance
ay # ’ o Policy-
$123,788.29 priiny e e
$77. 275.94 Per day in Increase of Assets

Full particulars regarding the plans of the Metropolitan maybe obtained of any of its Agmxs in all the
)

principal cities of the United States and Canada, or from the Home Office, 1 Madisca Ave.

ew York City.

Amount of Canadian Securities deposited  with the Dowinion Government
for the protection of Policy-holders in Canada, over $3,000 000.00

2 8- oo ol

P
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More Than $7 ,OO D

by the

Over and above premiums received, more than|$4.000,000

has already been paid or credited to its poligyholders

e Co.

S U N L I F ASSURAN((:ZEN%%IXPANY OF

1906 Figures.

Assurances issued and Surplus over all Ha-
paid for in cash........... $18,612,086. 51 bilitics d ital
Inerense over igoq.  2,7c0,152.97 and capita
Cash Income......corevenne . $717.492.23 (according to the Hm,
Incresse ov-r 1904. 1,158.556.04 Table, with 3} per cent.

Assets at 3ist December... 21,309, 38¢.82

interest) . weree 1,735,608,
Increas» over igoy 3.457,623.00 & 735/698.59
Increase in Surplus... 1,477.793 50 And in ad ition P"d
The Company com Jeted policyholders in profits.. 166, 578. 50

the placing of all poli- Surpl by G

Surplus by Government..
cies on the 3} X basis, al- Standard 21,810.00
thousth § i ol Sta B cocosocscnassassonces 2,921,810

until |9|5 to do lhu re-

qulnng . 616 541.00
Insurance Company

Q U E E of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent
oronto. Tel. 2309 Hamilton, Ont.

Ecderal Lifc » *

<+ Assurance Co.

HEAD OFFICE, - - HAM!LTON CANADA.

Life assurancesin force.... 95,200,894.7¢
Increaseover 1go4 9.963,231.86

Capital and ASSEIS. . c.neennesernrennsnns $3,293,912 93
Assurance Written in 1905 .....cevvvvenee 3,329,537 08
Paid to Policy-holders 1905..c00c0000uuss 236,425 35

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director,

!
I

! Phenix Assurance cnmnany.

)
OF LONDON Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

Chief Agents
MONTREAL.

.! PATERSON & SON, 164 St James St., |
; For the Domiunion, |

rgg rited | FIRE

Western “ ||
ASS“I’&DCé ;&0. | MARINE

Head Office  Capital |L - $1,500,000 00

Toronto Assets, ovet - 3,300,000 00

Ont. Annual hcﬁme 3,890,000 00

Hon. GEORGE A. 100X, Presidert.
J. J KENNY, ' C & FOSTER,

lice-Pres. and Maraging l)mh" 'z Secretary

BRITISH AMERICA

i o
Assurancdi Co’y

| JOSEPH MURPHY,

W. R. COLGATE,

T. D. RICHARDSON, Superintendegt for Canada, TORONTO

Head Office, TORONTO FIRE @ MARINE

(,dplld] . - - 850,000.00

AR g
o

Assets 3.’,“-;5."7‘.50 '

Losses Paid (uncawgarﬁn&? ) $25,868,544.80

g

”_;‘ noATean

DIREC Ttmj,

HON. CEO. A. COX, President. Q, J. KENNY, Vice-President.
Hon. S. C. Wood E. W. Cox, = Thbs l}gn.,, John Hoskin, K C., LL.D
Robert Jaffray, Augustus Myédrs, Eé Lieut.-Col, H. M. l’rllzll

1]

& P. M. 8IMS, Secretary.
#

ESTABLISMED §864.

New York Underwtiter |
POLICIES S ok ! s ﬁgency.
o £$18,061,926

_—+
PROVINCIAL AGENTS:
¥ $1JNO. WM. MOLSON,
Toronto, Ont. ". Montreal, Que,

b
§| WHITE & CALKIN,

Winnipeg, Man ! St John, N. B
ALFRED . BELL Ighfax N. S
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NORTH BRTISH & NERGANTL Standard Life

INSURANGE  GOMPANY. Established 1835.  pecurance 00

Total assets ............379,252,64600 fa,
Canadian investments 8,280,742 00 “‘Mocf,ﬂ:!rf:f‘il:l M Edinbur gh

eatly in exce any other fire

Gr y mom " 'ndC&nl’di. Invested Funds.....ooeveesvacees 55,004,925

c. l. v £ ot Investments, Canadian Branch.... 17,000,000
Losses paid since organization,- over A T

Assurances effected on first-class
134,000,000,
, { lives “Without Medical

Manager and Chief Agentin Cangda— | Examination,” Apply for full particulars.

RanparLL DavipsoNn. |
D. M. McGOUN, - -« -« =« - MANAGER

Resident Agents,.Toronto Hrnnfh EVANS &'GOOCH CHARLES HUNTER, Chief Agent Ontario
Western Inspector, ] M. BASCOM

Insuranca Gnmmny
e of North Amenca,

Capital .ccoccvervrcncas feooold ’. 3,000,000.00 |
Assets, January, 1905 . 4 12,008,542.36 |
Surplus and Contingent Fmd”om

all liability of Capital and Re-indurance, $2,729,166. 37

LONDON &
LANCASHIRE

FIRE |

kqual to 190 Tons of Pure Gold INSURANCE COMPANY

ROBERT HAMPSON & SON, Montreal
GENERAL AGENTS -?n CANADA. r

__ CLAIMS PAID
¢, ExCeep

i
FIRE-LIPE TN

STCURITY UNCXEELLED EstasLisaep A.D. 1720

THE LONDON AGSURANGE

Head Office, Canada Branch, Mohtreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto :\“Cm-
S. Bruce Harman, 19 Wellington Street East.

N Founded A.D.
1710
INSURANCE Fl RE

OFFICE
Head Office, Threadneedie 8t., London, Eng.

Transacts Fire Business only, and is the oldest purely
Fire Office in the world. Surplus over Capital and all
Liabilities exceeds $7,000,000.

Canadian Branch—15 Wellington Street East.
TORONTO, ONT
H. M. BLACKBURN, - - Manager
J. A. STEWART, - - - inspector
TORONTO AGENTS

HIGINBOTHAM & LYON, Telephore M. 488
IRISH & MAULSON, Telephone M. 178
Agents Wanted in all Unrepresented
Districts.

| |
THE PELICAN and
BRITISH EMPIRE The A'!gﬂl:&rgn.l"fe
LR OFFGE || 71 ez

Its policies just meet the wants of

has -a vacancy for the position of v
< the people and are .easily sold.

Provincial Représentative
for Nova $¢otia.

A few good producing agents
can secure liberal contracts in

desirable territory

Head Office,
JOHN MILNE, -

LONDON, Ont.
Managing Director. |

Jougald, Mangger, Montreal

;—

TIMES

—f—

" A Policy - Holder's Gompany

The North American Life Assurance

Company has a Guarantee Fund of |

$300,000, of which $60,000 is paid up in
cn.sh Interest is allowed on this paid
p portion only. Policyholders thus
ob:am additional security of $800,-
000 and what is of greater umportance,
are assured of ecareful and conser-
vative management as the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums
due bave been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North Ame#.can
Life is neither a Mutual nor a St'ock
Company yet possesses the advan- |
tages of both. |

Home Office -

Toronto, Ont

THE ROYAL-VICTORIA

LIFE INSURANCE COMPANY

Has several good
General and Special
Agencies for produc-
tive men. Liberal con-
tracts. Address (con-
fidentially if desired),

DAVID BURKE,
A.LA.,FSS,

General Manager,
MONTREAL.

CONSERVATIVE
'~ PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Union Mu-
tual management are—to be conservative in
the choice of investments—to be progressive
in thm prosecution o f the business—to be faith-
ful to the interests of policyholders

Agents of like inclination cordially
welcomed.

Life Insurance

UNION MUTUAL &37° portni™ias.

Frep E. RicuarDps, ArtTHur L. Barss,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
W. J. PECK, . . - Manager

17 Toronto Street, - TORO\ 0.

U

PHENIX----

Insurance Company

Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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