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wce Co.,
Limited.
...5$14,750,000
... 68,596,000
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Vol. 74. No 12%

New Series.

MONTREAL. FRIDAY, MARCH 22, 1912.

M. 8. FOLEY,
Editor and Proprietes.

McINTYRE SON & -CO.

Limited.

.. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.

MONTREAL.

—
R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a

vear. \

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

'The HomelL.ife

Association of Canada

Head

Office .. Home Life Bldg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

chtlnctivp_ :@;@5: Qualities

OoF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Not even in lowest grades.
asd

yellow ‘llings of ahor %

WOOL.
|ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established 1863} Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY . OFFICE :

32 Humberside Ave., SO6 Lumsden Bldg.
West Toronto. Teronto, Can.
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THE CHARTERED BANKS.

The Bank.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized §16,000,u.0.00)
Capital (all paid-up) $ 15,529,000 00
Rest... ........... 15,000,000.00
Undivided Profits. 1,855, 185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President.

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Mecredith,
8ir Thos. Shaughnessy,
K.C.V.0.
H. V. Mcredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
C. Bweeny, Supt. Branches, British Columbfa.
W. E. Stavert, Supt. Branches, Maritime Prov.
and Newfoundland
A. D. Braithwaite, Bupt. Ontario Branches.
F. J. Cockburn, >Supt. I‘;}uchcc Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.
BraxchneEs iy Caxapa at ol import

ant Cities and Towns in the Tollowing
P'roy nees: Province of Ontario: Pro-
¥ince of Quebee: Provinee of New Bruns
wick: Provinee of Prince Edward Island;
Province of Nova Northwest

Provinee of British Columbia.

Scotiag
PProvinees:
BRANCHES  QUTSIDE OF  CANADA:
London, Eng.: 47 Threadneedle Street,
1. 1 Willinms Taylor. Managzer.
New York, NLY.: 64 Wall Street, 1t
Y. Hebden, W A Molineux,
£\

Yow, J. L.
ents

hicago, ;184 La Ralle Street.
Spokane: State of Washington.

(
St John's: Newfoundland.
Bivehy: CQovies N ewfoundland,
Newfoundland
\Mexico. DUF.

Grand Falls:
Moenico (v
BANKERS IN GREANT BRITAIN
London: The Bank of England: ‘The
Union of Smith’s Bank.
14d.: London County  and Westminster
Bank. Ltd The National Provincial
Bank of Fneland  Ltd.- Liverpool: The
Bank of Liverpool. Lid. Seotland: The
British Linen Bank and Branches.
BANKERS IN TIHE UNTTED STATES:
New York: The National City Banks
National Bank of Commeree; National
Philadelphia: Fourth Street
Boston: The Merchants
BuMlalo:  The Marine
San Francisco:  First

London and

Park Bank.
National Bank.
National Bank
National Bank.
National Bank: The
Paris National Bank.

\nelo and lLondon,

Savinegs Bank  Department connected

with each Canadian Branch, and interest
allowed at current rates.
Collections at all points of the world
undertaken at most favourable rates.
Travellers' Cheques, Lim'ted  Cheques.
and Travellers' Letters of Credit issued

negotiable in all parts of the world.

This Bank. with its Branches at every,

important point in Canada. offers exceps
tional facilities for the transaction of a
general banking business.

THE CHARTERED BANKS.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rest................... 2,662,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.Z.
A. G. Wallis, Secretary. W. S. Goldby, M3-.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn, I'. Lubbock,
J. Jd. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.\Whatman,

H. Stikemaan, Gen, Man. 1l. B. Mauckenze,
Supt, I3ranches.
J. MckEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. dr.
Returns.—kE. Stonham, J. H. Gillard, A. §.
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, 1’.Q.
Alexander, Man, ** 8t. Catherine St.
Aslicroft, B.C. North Batt.etord, Sask.
Battletord, Sask. North Yancouver, B,
Belmont, AMan. o * Lonsdale Ave.
Bobcaygeon, unt. Vak River, Man.
Bew island, Alta. Ottawa, Ont.
Brandon, Man. Payuton, Sask.
Brantrord, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebee, Q.
Calgary, Alta. St John's Gate,Br.
Campbelliord, Onty Quesnel, B.C.
Ceylon, Sask. i Rayanore, Sask.
Darlingtord, Man. Reibn, Sask.
Davidson, Sask. Reston, Man.
Dawsoll, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. ' Rostlern, Sask.
Duncans, 13.C. st. Johm, N.B.
Edmonton, Alta. St. John—Union St.
Istevan, Sask. St. Juhn—Haymarket Sq.
I eneion Lalls, Unt, St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. saltcoats, Sask.
Iredericton, Saskatoon. Sask.
Garvin,  Nask Semans, Sask.
Halitax. N.S loronto, Ont.

Hamilton, Ont.
Hamlton—Victoria A,

Hamilton—Westgh, Ave.

Toronto—
Bloor & Lansdowne
King & Dufferin Sts.

Hedley, B.C. Royce Ave.
Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, ’.Q.
hangston, Ont. Verdun, P.Q.
Lampman, Sask. Victoria, BB.C,
l.illooet. B.C. Wakaw, Sask.
London, Ont, Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, P.Q. West l'oronto Branch
Lytton, B.C. W mmpeg, Man.
Macleod, Alta, Wynward, Sask.
Midland., Ont. Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc
Michael and W. 1. Oliver, Agents.

SAN FKANCISCO (264 California 8t.) G 8
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDUON BANKERS—The Bank of Eng.'nd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in " all parts of the
World. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,3800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-

dian tourists in Europe.

Transfers of funds, collections, pay-

ments, commercial credits in Europe,

United States -and Canada. transacted

at the lowest rate.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of/ Parliament 1865.

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. BEwing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. K. Drummond, Chas. B. Gordon.
D. McNicoll,

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. o

_Branches; W. H. Draper, Inspector.
E. W. Waud, J.. H. Campbell, H. A. Harrig

Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. UNTAR.O—Cont.
Calgary,
Camrose, Sinicoe,

Diamond City, smiih's FKalls,
Edmonton, St. Mary's,
Lethbridge, St. Thomas,

* kast kEnd Branch,
Teeswater,

loronto,
' Queen St. West Br.
Irenton,

Waies,

Waterloo,

West Toronto,
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. du

Loup Station,

Kidgetown,

BRIT. ¢ OLUMBIA:

Revelstoke,
Yancouver,
‘¢ Main Street,

MANITOBA.

Winmpeg,
Portage Ave.

OUNTARIO.

Alvinston,
Ambherstburg,
Aylmer,
Belleville
Brockville, Knowlton,

Cheslerville, Lachine Locks,

Clinton, Montreal,

Drumbo, 't Sl James St.

Dutton, * Market and Har-
kxeter bour Branch.

_** Market Br. * St Henri Branch,
Frankford, * St. Catherine St, Br,
Hamilton, ** St. Lawrence Blvd.Br.
Hensall, ‘* Maisonneuve Branch
lkri‘lgﬂgihe. ** Cote des Neiges,

'l S, .. b 9 )y
Kingsville, . Cote St. Paul Br.
Kirkton, Pierreville,

Lambton Mills, Quetec,

London, Richmond,

Lucknow, Roberval,

Meatord, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

S IN GREAT BRITAIN & COLONIES.
London, Laverpool—Parr’s Bank, Ltd, Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—TYe Union Bank of
Austrahia, Ltd. south  Africa—The 8tandard
Bank of South Africa, Ltd.
Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of

Credit and Travellers’ Circular Letters {issued,

available in all parts of the world.

The Standard Bank
of Canada

Established 18738
Capital Authorized by Act of ‘

Parliament.. .. .. .. .. $5,000,000.00
Capital Paidup . .. .. .. 2,000,000.00
Reserve Fund and Undivid-

ed Profits.. .. .. .. .. (2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAD . TORONTO
BraRs. 15 King St, West, ™G0 ™

GEQ. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Managef-

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

108 Branches
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Ottawa
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital,
Rest, - - - -

HEAD OFFICE :

- $11,000,000
9,000,000

TORONTO

BOARD OF DIRECTORS:

Sir Edmund Walker, C.
Presi

%. A. Lash, Esq., K.C,

Hon. Geo. A. Cox,
John Hoskin, Ksq., K.C.

J.W.Fiavelle, ksq., LL.D.

A. Kingman, KEsq.

Sir Lyman M. Jones,

Hon. W. C. Kdwards,

E. R. Wood, Esq.

8ir John M, Gibsom,
K.C.M.G.,,K.C., LL.D.

ALEXANDER LAIRD,

v.0., LL.D.,, D.C.L.,

dent.

LL.D., Vice-Presideat.
wm. McMaster, ksq.
Robert Stuart,” ksq.
G. F. Galt, Esq.
Alexander Laird, Esq.
Wm, Fnrwell.&q‘.p.C.L.
Gardner Stevens, Esq.
Geo. G. Foster, Esq., K.C.
Chas. Colby, Esq, M.A.
Ph

h.D.
A. C. Flumerfelt, Esq.
General Manager.

JOHN AIRD, Assistant General Manager.

Branches in every Province of Cln_adh
United States, England and Mexice.

MONTREAL,

LONDON, K ., H. V. F..
Wm. Gray, & H. P. Schell, Aets,
, Manager.

NEW YORK,
MEXICO CITY, J. k. Bell

H. B. Walker Manager.

Jones, Manager.

The Pank is sp'endidly equipped for the collec-
tion of Inll, for the purchase u. d sal:of foreign
ex hange, linfisand cable transfers,

Trave, ers’ ¢ hogues, Commereial and Travellers
Lett ts of o edit, Money Orders and Draftsissued

payable it all parts of the

world,

- TH

E

Bank-Toronto

Incorporated 1855-

Head Office:

TORONTO, CANADA.

Capital. ....... e .$4,600 000

5,600 000

Directors:

DUNCAN COULSON
W, Q.

Wm. H. Beatty,
Robert Reford
Hon. . S, Hyman
William Stone

THOMAS F. HOW,

T. A. BIRD

GOODERHAM
JOSEPH HENDERSON,

President
Vice-President
2nd Vice Pres.

John Macdonald

Lt Col. A. E.Goolerham
Nicholas Bawlf

Lt-Col. Frank S, I\Ielgh¢11

General Manager
s . Inspector

BRANCHES:

ONTARIO

Toronto 10 offices memee
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colborne
Cold water
Collingwood
Copper CIiff
Creemore
Dorchester
Elmvale

Petrolia

Preston
Sarnia

Stayner
Sudbury

Welland

Galt Wyoming

Gananoque
Hastings
Havelock
Keene

Kingston Gaspe

Oil Springs
Parry Sound
Penetariguish’ ne
Peterboro

Porcupine
Port Hope

St Catharines
Shelburne
Thornbury

Wallaceburg
Waterloo

N.Westminster
Aldergrove
Merritt

MANITOBA
Winnipeg
Benito
Cartwright

Pilot Mound
Portage laPrairie
Rossburn

Swan River
Transcona

SASKAT'WAN
Bredenbur;
Churchbridge
Colonsay
Elstow
Glenavon

QUEBEC
Montreal,60offices llgennedy
Maisonneuve

ipling
Langenburg
Montmartre

London(4 offices) St. Lambert Pelly

Lyndhurst
Millbiook
Milton
Newmarket
Norwood
Oakville
Ottawa

Calgary

Mirror

ALBERTA

Coronation
Lethbridge

Preeceville
Springside
Stenen
Summerberry
ibank

B. COLUMBIA Wolseley
Vane'ver,2offices Yorkton

BANKERS:

London, Eng.—The
Midland Bank, Ltd.

London City. and

New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Union Bank«Canada
Head Office, QUEBEC

Paid-up Capital...... $4,943,000

Rese1ve and Urdiviced
Profits............. 8,600,000

Total Assets (over).... 55,000,000
BOARD OF DIRECTORS.

HON. JOHN SHARPLES President

WILLIAM PRICE, Esq.,

W. R. Allan, Esq.

Geo.H.Thomson,ksq-

John Galt, Esq.

Vice-President
E.EA Duvernet, lisg.
K. J. Hale, Esq.
K. L. Drewry, ksq.
G. P. Reid, Esq. F. K. Kenaston, Ksq
R. T. Riley, Esq. 5. Barker, Ksq.
Wm. Shaw, Esq. b
M. Bull, Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.

J. W, HAMILTON,
Eastern Branches,

G. BILLETT, Chief Inspector aui
Manager IForeign Dept., Quebec.

. B. WADDELL, Inspector, Loronto.
VIASEY, Chief Accountant.

S, WL S. CRISPO, Superintendent Wes-
tern Branches, Winnipeg.

W.  SMITII,
Branches, \Winnipeg.
VIBERT, Supervisor Alberta
ches, Winnipeg.

. S. HIAM, Supervisor
Branches, \Winnipeg.
McCAFFRY, Supervisor British Co
lumbia Branches. Vancouver.

. J. BOULTON, Asst. Inspector, Mani
toba Branches. Winnipeg.

. F. SEEBER, Asst. Inspector. Saskat-
chewan DBranches, Saskatoon.

H. BAIRD,  Asst. Inspector, Alberta
Branches, Calgary.

Haas, Lsq.

Superintendent
Toronto.

Supervisor  Manitoba

Bran

saskatchewan

This Bank, having over 230 Branches
in  Canada Halifax
to Prince Rupert offers excellent faeili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

extending  from

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the Continent of Kurope,
and the British Colonies.

Branch at 51,
E.C,

Threadneedle Street.

London,

F. W. ASHE. Manager.
G. M. C. HART SMITH,

Assistant Mlanager.

The Bank of Ottawa

ESTABLISHED 1874.

Head Office, Ottawa, Ont,

Over 90 Offices throughout the Dominion
including the principal cities—

MONTREAL,

OTTAWA,

TORONTO,

WINNIPEG, VANCOUVER,

FORT

WILLIAM,

EDMONTON .

REGINA,

Traders Banke.rCan

PAID-UP CAPITAL ..

ASSETS

OVER

REST ACCOUNT .

DEPOSITS. .

$ 4,354,500
52.000,000
2,500,000
39,977,000

BOARD OF DIRECTORS:

U. D. Warren,

Hon. J. R. Stratton .. .o

W

Esq.,

=~h ppoa, ka0 2na
8. Kloepfer, Esq., Guelph;
Waubaushene;

Esq. .. .. ..

.. President
Vice-President

Vice-r o jaent

W. J. Sheppard,
C. S. Wilcox, oo

Hamilton; E. F. B. Johnston, Esq., K.Q.
Toronto; H. 8. Strathy, Esq., Toroate.

J. B, Tudhope, Esq., Orillia.
HEAD OFFICE:

SIUART STRATHY ., ..

ONTARIO:

Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph, ~
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,

Mount Elgin,
Mount Forest,

AGENCIES:—London, The
Midland Bank.
Bank, Chicago—The First National Bank.

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s,
Sarnia,
Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
T'avistock,
‘I'namestord,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave,
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor
Yonge and
Richmond,
Tottenham,
Tweed,
Vars,
Wardsville,

TORONTO.

General Managee
N. T. HILLARY .. .. .. Asst,
J. A. M. ALLEY . v e
P. SHERRIS .. .o
J. L. WILLIS .. .. ..

Gen. Managee
. Secretary

Inspectoe

" Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Durmheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Halden,
Morrill,
Munson,
Reg :)Villow,
ub-Agencg;
Stettier. '

SASKEATC’'WAN.
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA:
Winnipeg.

B. COLUMBIAg
Fort George,
Stewart,
Vancouver,
QUEBEC:’

Montreal.

London City and

New York—The National Park

Buf-

falo—The Marine National Bank,
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THE CHARTERED BANKS.

|
INCORPORATED IN 1509, !

Capital Paid-up. $6,250,000
& Undivided Profits. 7,450,000
.. $110,000,000

Reserve
Total Asscts..

HEAD OFFICE, - MONTREAL.

Board of Directors:

E. L. PEASE, Vice-Pres
G R. Crowe

D. K. Elliott

W H Thorue

Hugh Paton

Wm. Robertson

H. 8. HOLT, Pres dent
Wiley Smith

Hon. D Mackeen
James Redmond

F. W. Thompson

T. J. Drummond

E. L. PEASE, GEN. MANAGER

175 Branches in CANADA & NIEW-

FOUNDLAND.
19 Branches n CUBN & FORTO
RICO.

British West I ndies

BAHAMAS—Nassau; B .RB . DO3—Bridgetown;
JAMAIC Kingston; TRINIDAD — Portof
Bpain and San Fernnn o,

Lendon, Eng. New York,
Prinecs St., E, C. Corner William and

W. M. Botsford, Mgr. Cedarstrects.

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran

sacted.  Drafts and Letters of Cre

dit issucd avalable inoall parts of

the World.

DEPARTMENT AT ALL
BIRANCIES.

SAVINGS

The Dominion Eank

Sir Edmund 1. Osler, M.P.. President.

W. D. Matthews, Vice-President.

. $4,700,000
.. $5,700 000
..$70,000,000 '

CAPITAL
RESERVE

TOTAL ASSETS

C. A. BOGERT,

General Manager.,

Bank of Hamilton

HEAD OFFICE,
Pa:a-up Capit: .5
Reserve & Undivined Profits.

lotal .\sscts.

.

DIRECTORS:

HON. WM. GIBSON.. ..
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge,

HAM(LTON.

$2,870.000
3,500,000
44,000,000

.. President

Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0.

C. C. Daiton.
Watson, Asst. Gen. Mgr. & Supt. of Br.

H. M.

ONTARIO—

Ancaster,
Atwoud,
Beamsville,
Berlin,
vlyih,
Brantford,
Do. Last Lind,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
LFordwich,
Georgetown,
worrie,
Grimsby,
IHagersviile,
Hmilton—
Decring Br.
llast Knd Br.
North End Br.
West End Br.
Jurvis,
Listowel,
L.ucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
vew  Lamburg,
Niagara alls,
Niagara l-alls, S.
Orangeville,
Owen Sound
Palmerston,
Port Llgin,
Port Rowan,

W. A.

BRANCHES:
Princeton,
Ripley,
selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&OUssinglon
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,

Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
I’ilot Mound,
Roland,
Snowilake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St.DBr.

Wood.

SASKATC WAN.

Aberdeen,
Abernethy,
Battleford,
Belle I’lzins,
Browniee,
carevale,
Caron,
Dundurn,
I'rancis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,
Kamloops,
Port llammond,
Salmon Arm,
Vancouver,
¢ East Van-
couver Br.
‘ North Van-
couver Br.

B

The Québec

HEAD OFFICE

Founded
CAPITAL AU
CAPIEANL PA
N DR

JOHN T. ROSS .. .. .. «.
VESEY BOSWELL .. .. ..

1818.

THORIZIED
Ih-upr

DIRECTORS:

Gaspard LeMoine, W. A.
G. G. Stuart, K.C.
R. MacD. Paterson.

Thos. McDougall,
3 Nbvsadl

B. B. STEVENSON.. .. .. ..

Province of QUEBEC:

Black Lake,
Inverness,
La Tuque,

BRANCHES:

Incorporated

Bank

.. QUEBEC
1822,
.$5 000,000
_$2 500,000
. $1,250,000

.. President

.. Vice-President

Marsh,

General Manager

Province of ONTARIO:

Hamilton,

Ottawa,

Pembroke,

Est.

Imperial Bank

OF CANADA

1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ........
Total Assets .........

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

Peleg Howland
i Cawthra Mulock
. Elias Rogers

Head
D. R.

ONTARIO

Toronto (14)
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Merritton
Nuashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay,
Ottawa
Pulgrave
Porcupine

AGENTS:

tional Bank.

Office,

Specinl facilities for

savn-s Departiont

DIRECTORS ;
Hon. R.
Sir Wm.

Wm. H

6,000,000

72,000,000

JAFFRAY, V.-P,
Whyte, Winnipeg

Hon.Richard Turner,Que
. Merritt, M. D.,

(St. Catharines)
W. J. Gage

BRANCHES
Port Arthur
Port Celborne
Port Robinson
Ridgeway
Sault Ste. Marie

(2)
South Porcnp.ne
South Woodslee
sSt. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timwins
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANIIOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Balgonie
Broadview

Fort Qu'Appeile
Hague
Moosejaw

North Battlefor

Toronto.

Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard

ALBERTA

Athabasca
Landing
Banft
Calgary (2)
Edmonton (3)
Lethbridge
Medicine Hat
kedeliff
Red Deer
Rocky Mountain
House
Strathcona
Wetaskiwin

B. COLUMBIA

Arrowhead
Chnse
Cranbrook
Fernie
Golden
Kamloops
Michel
Nelson

New Michel
Revelstoke
Vancouver (4
Victoria
Wilmer

issue of TLetters of Credit and
Drafts which are available in sl parts of the World
wtall Brancehes,

Great Britain: Lloyds B_nnl_(, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of lreland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago:
Bank.—San Francisco: Wells Fargo Nevada Na

First National

THE

| PROVINCIAL * BANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.

44 Brar ches in the Provinces of Quebec, Ontario
and New Bruiswick.

: Quebec, St. John St.

Sturgeon Falls,
Thorold,
Toronto,

Montmagny,

Montreal, Place d’Armes
do. St. Catherine E.
do. Atwater Ave.

Quebee, St. Peter St.

Quebee, Upper Town,
(Fabrique St.)

Province of MANITOBA:
Winnipeg .
Province of AIBERTA:

Quebec, Lower Town,
Calgary,

Quebec, St. Roch,

. Quebec, St. Sauveur,

OUR BRANCITI IN ENGLAND.
is at 73 Cornhill. E.C", This
branch negotiates Bills sent in for col-

T.ondon.

lection, makes telegraph'c transfers. is-
sues Letters of Credit vrafts on all
imporwant points in Canada and
where, and transacts every description’
of banking business. Correspondence in-
vited.

and
élne-

HEAD OFFICE—TORONTO.

' Quebec, St. Valier St.

St. George Beauce,

St. Romuald,

Shawinigan Falls,

Sherbrooke,

Stanfold,

Thetford Mines,

Three Rivers,

Victoriaville,

Ville Marie, Co. Pontiac
Que.

Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA;

Vancouver,

AGENTS:

London, Eng.—Bank of Scotland.

Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.

National Shawmut Bank, Boston, Mass.

Girard National Bank, Philadelphia, Pa.

First National Bank, Minneapolis, Minn.

Prov. SASKATCHEWAN:

CAPITAL AUTHORIZED
CAPITAL PAID-UP. .
RESKRVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien,
Vice-Pregidcent: Mr. W. F. Carsley, of The Firm
Carsley Scnsand Co
| Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boaworth, Vice-President ‘' C.P.R. Co.”
Mr. Alfmonse Racine, of ““A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemn. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit

Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncier
France-Canadien.
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA,

Head Office .
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout ;

Canada.

Brit:sh and Foreign Correspondents in
all Principal Cities of the World.
-

JAMES MASON, General Manager.

Geo.O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.,
Telephone Main 7014.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable . half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . . $3 a year
British Subseribers. .. .. ..12s. 6d.
American E e .. ..$3.52 a year
Single Copies. .. .. .. .. .. 23c each
Extra ¢ (5 to 50) .. .. 20c

“ “ (50 to 100). .. l5¢

“ “ (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up
Reserve. ... .
Undivided Profits.... cccvvveieinnennn..

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

cireeeesecene.....$1,000,000.00
1,250,000,00
138,046.68

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.

-
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant
use for it. ’

Send for description.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’

SILVER

DISTRIBUTORS

Best for .Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

..David T. Davis

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.

Metropolitan Building., 204 8T. JAMES STREKT,

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. . H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. . E. N. Lewis

INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . MecLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. R W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D.’ Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. . F. J. French. K.C.
SARNTA .. .. .. .o oo ov .. .. AL Wier
SMITH’S FALLS,

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C, D.CLL.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy

SUSSEX .. . White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsos
RED DEER, Alberta .. Geo. W. Greene

—~THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ger cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000.00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK.,
Proprietor.

=

Supply you

(anada
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SU GA RS —THE BEST ARE THE CHEAPEST— SUN F“IRE

ASK FOR AND SEE THAT YOU GET

Extra Gr‘an ulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT|
Elevator Builders,

Millwrights ana
Machinists

52 Conde Street, Montreal.

AN OFrIGESEHOO
RAEURNITUREACORINTDN

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above .institution;
all in good order.
Address:

“JOURNAIL OF COMMERCE,”
Montreal.

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. @3

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY .

—A London motor omn’bus earns
the average eleven pence a mile.

—The C.P.R. are preparing for the
construction of a six-track repair shop,
costing $250.000, at North Bay, Ont.

—Plans are being prepared for a store
and office building, costing $450,000, in
Vancouver, B.C.. for Hy. Birks and
Sons, T.td., jewellers, Montreal.

—A company known as the Consolid-
ated Pulp and Paper Co.. capital $5,000,
000, is being incorporated at Frederic-
to N.B., for the purpose of manufac-
turing paper.
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—Bell Telephone Co. has declared its regular quarterly
dividend of 2 per cent, payable April 15, to shareholders of
record March 25.

~—The (anadian Mineral Rubber Co. show gross earnings
of $30,770. an increase of $13.310. and net rececipts of $2,650,
an increase of $1,531.

A by-law provid'ng for a loan of $25,000 as a bonus to
Winn (‘o., Limited, will be submitted to the ratepayers of
Perth, Ont.. on March 30th.

Sloss-Sheftic'd Steel and Iron had a total income last
year of $733.500, as against $1,001.002 in 1910. A, E. Ames.
Toronto, has just been elected director of the company.

The Sao Paulo Tramway, Light and Power Co. have de-
clared a quarterly dividend at the rate of 10 p.e. per annum.
payable on April Ist to all sharcholders on the register on
March 11

The Toronto Stock Exchanee has listed the $4.000,000 40-
vear 4 per cent Canadian Northern Railway bonds, due May
Ist. 1941, coarantecd, proneipal and interest. by the Canadian
Northern Ry

The Canadian Westinghounse is receding from its old posi-
tion and has declared a quarterly dividend of 13, per cent,
payvable April 100 The former dividend was 11, from 1905 on
to the present.

Demands from Ttaly and the West Indics for dried and
smoked fish are very light.and althongh stocks of fresh fish
are light. the scason promises to he not as good as expected
by Newfoundland and Atlantic coast fishermen.

—A spec'al general mecting of the sharcholders of the
Canadian General Eleetric Co. has been called to authorize
an increase in capital to $12000.000. t'o ordinary share-
holders of record April 20th. $1,900 000 will be offered at
par.

—The 1912 c¢ditton of that useful little manuel. 5,000
Facts about C(anada,” issued by the C(anadian Facts Pub.
Co.. of Toronto, is now ont and i< replete with new matter.
inclnding an ontline map of Canada, a calendar and the new

Censns ficures

The Nova “cotia Knitting Co., of Fuorela, Nos. has pass-
ol nto the control of 1. ¢ Maclntosh and Co., Halifax.
The plant will he enlavged with 525000 worth ot new kntting
neachiner) Power will he gencevated by water  from  the

East Piver, near the mill

Panl exchanges Tast week at all lead’ng  erties in the
United States, as reported by Dun’s Review., aggregate &2,
EORGNLO2T. an inerease of 305 per cent as compaved with the
some week Tast overrs Tintoa loss of 1229 por cent ecompared

with the corresvondime week in 1910

That the worlds wealth is only abont four years’ produe-
tion is the estimate of statistcians,  The small surplus held
'h‘\' the human race is cmphasized, sy the Toronto Glohe
by the prompt appcarance of distress following the suspen-

sion of production n the coal mining Incustry

I'he Corporation of Walkerville. Ont., has acceepted the
tendor of the I ominion Scenrities Corporation of Loronto for
$20.000 debentnres. “ssued last vear. but which were not of
foved for sole at that tine owing to the inablity to seecure

a salistactory quotation I'he price ]ulirl was K20.777.

— It is annovnccd that the business wi'ch has been carv
ried on since 1890 Ly the late Mr. K. N. MeFee, who diied
on 18th December, 1911, is beine continued under the same
style, and at the same address by h's hrother. Mr. Alex. Me:
Tee. of Montreal. and his brother-in law. Mr, H. K. S, Hem-

ming.

—The Russ’an Minister of Finance says that Germany’s ac-
tion at the late Brussels Sugar Convention prevented the ex-
port of the surplus sugar Russia holds and the lowering of
the price for the rest of the world, in an attempt to reimburse
German farmers for a poor crop of beets by keeping up the

rates.

—The stockliolders of the Maritime (foal R. and P. Co., it
is stated, will vote on March 28th. on authorizing a new issue
of $1,000,000 bonds. There is at present an authorized issue
of $1,000,000 1st thousand 6 per cent bonds, due April 1, 1934,
Lut callable at 110. of which $934.000 was at last accounts

outstanding.

I'resident A\, M. Ingersoll, of the Puget Sound R.R., is
quoted as having said that the Bellingham Bay road aund the
Terminals Company had been bought in the interest of his
road. e guoted further as saying that the road would be
used as a feeder for the St. Paul.  The road runs from Bell

ingham, Wash.. to Glacier. B.C., about 45 miles,

—-All universities and colleges in Canada have becn noti-
fied by the Canadian Pacific and Grand Trunk Railways that
the special rate heretofore obtainable hy students will not
he granted after May 1. The change will weigh most heavi-
ly on those from the West and the Maritime Provinces, as
they will have to pay full single fare both ways.

At a short sitting of the Quebec House Friday last. the
Montreal Tramways Co. Bill was adopted. The bill, by
which, when a man goes into bankruptey. he cannot cheat
his creditors by working for his wife without salary, was
adopted. The bill w'll authorize the court to determine

what is a reasonable salary under such circumstances.

—lixpress companies do a larger banking business in Canada
than many are aware of. Last year they issucd 2.789,691
nmoney orders  payable in Canada. for $43 361.803, and 87.245
for foreign use, for 52,205,080, Also they transmitted travel-
lers cheques to the value of $995,051 (domestic) and $1,200,930
(forcigni, (.O.D. cheques issued came to $3,639,778; letters

of eredit 156 921, and telographic transfers $113.726.

- Respeet'ng the Canadian Western Natural  Gas,  Light.
Ileat tnd Power Co.. the following advices have heen sent to
the British shareholders: “No. S well at Bow Island has
been completed and gives a production of 12,500.000  cubit

feet of cas per day.  The complet'en of the ebhove weil brings

the compriny’s available. supply up to 88750000 cube feet

of oas per i

\n order inviting the Canadian Pacifie Ratroad to ex-
tend its I'mes to Poston was reported in the house of repre-
sentatives at Boston Friday last by the committee on rail
roads.  The vote in the committee on the order was unani
mous. The came committee has before it the petition of
the Southern New England Railroad for permission to enter
I'oston as another New Tngland outlet for the Grand Trunk
Railroad

Ameriean Sugar Refiining is out with its annual report,
in which. wh'le insisting ugon the virtue of its }ul;\ v of
chargine o rveasonable profilg in the time of short supplies
this vear, it announces net Wrofits of ST.033.054. as against
$6.330.502 in the prevous yem
®1,173.341. against a deficit of 1427.623 in 1910.  The report

The snrplus over all was

expres=es no serious apprehension regavding the case against

it vnder the Shorman Anti-1‘ronst Tay

The resignation of two T8 .divectors from the T.a Rose
board will enable the managers to free the company from its
Maine incorporation. The charter will be relinquished and
€0.000 o vear. now paid in stock transfers. will be saved.
1t ‘s estimated that T.a Rose Consolidated has 94,000 tons ot

milling ore on .8 dumps. which will run from 20 to 40 ounces
of silver to the ton.  This ore will be treated at the pro-
perty and will yield substant’al profits.
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—The Canadian Trade Commissioner in Melbourne, Austra-
lia, Mr. D. H. Ross, says that with the opening of the Pan-
ama Canal an increase in the trade with the States and with
Canada may be expected. At present this trade amounts to
over $36,000,000, and is financed by bills of exchange on Lon-
don or New York. It is suggested by Mr. Ross that the
easicst way to manage this business would be through a Can-
adian bank having branches in Australia and the United
States.

—The head office of the new Bank of Saskatchewan will
be at Moose Jaw and it is hoped will be opened for busi-
ness before August 1. The capital of the proposed bank is
a million dollars, divided into 10,000 shares of $100 each.
The directors of the new bank will be Messrs. H. Y. Smith,
J. W. Sifton, R. H. Clarke, L. M.  Rosevear, H. M. Stirk,
R. Loney, J. A. Caulder, and J. E. Caldwell. The bank is
essentially a Saskatchewan institution, managed by Sas-

katchewan people.

Ow'ng to the uncertainty of the renewal of the treaty of
1832 with the United States, the Minister of Agriculture is
passing through the Russian Duma a Dbill granting a sum of
120,600 roubles (abouc $G0000) for the purpose of study ng
the manutactuire of agiicuitural machines in Canaaa, England,
Germany, Austria and Swdden, with a view to promot:ng ma-
chine-Luilding in Ruvssia.  For a s'milar reason the ...nis er
ax.s for a turther sum of 230,000 roubles (about $115.000; for
the pron otion of cctton-planting in Turkestan and the Cau-

casus.,

S Rodolphe Forget, ldmond Bristol, M.P.. and Dr.
Thompson, M.P. for the Yukon. interviewed the Prime Mini-
ster last week with reference to the construction of a new
railway to the Yukon. ‘The project involves the construe-
tion of a line from Haines Mission to Fairbanks, Alaska,
skirting the ccast for forty mles to the Canadian boundary.
A branch would Le bu’lt to Dawson City. The Government
is asked to grant a subsidy. The need of railway communi-
cation in the territory was strongly emphasized. The dele-
gation was assured that the matter would be inquired into

carefully.

- It is now openly stated that there is some possibiliy
of the realization of a dream which has been discu=sed quict-
Iy for some time past in financial circles.  This involves a
great nierger of the pulp industries now operating m Canada,
all of whom are ot present enjoying great prosperity.  The
wove isosaid to have Sivo Rodolphe Forget as its  in-piriang
power. and is considered to be of the utmost importance in
the mdestral world.  The Laurentide Company, for instance.
has handed its sharcholders the par value of their holdings
in new stoek. and is paying 8 per cent on the doubled ecapr-

tal’ zation

There are so few flies in Pavaria, sayvs a consnlar report
that they can in no way he regarded as a pest 1h's is jier
haps due to the extreme cleanliness  of  Bovarvian  cities.
Cowrtyards. alleys, vacant lots, ete., are kept clean. and the

Paiss od cutrancees to the houses are as fresh as soap

enonake tlan There ave no guarters that could
festorated ex oslums, net oven oo the disterets where
Inndieds of years old are the roele. Garbage s eol-
closed tin or zine eans and reaularly removed in
sonscin such a manner as to be inoffins ve to either

~mell]

Chief analyst McGill, of the Inland Revenne Department,
in a bulletin just issued sounds a warning aga nst the me-
thods employed in the Jreparation and sale of headache pow
ders containing acctanilide and phenacitin. In a series of
tests made by the analyst the patent drug was found in ex-

cessive qrantities without its presence be'ng declared on the
'I“ vl ATy v . i
bell  Nr. MeGill recormeends that in #1! cases the presence

of the drar be clearly indicated, anl that the common

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
QUATER PEK CENT for the current quarter, being at the
rate of

NINE PER CENT PER ANNUM.

on the paid-up Capital Stock of this Corporation, has been
declared. and that the same will be payable on and after

MONDAY. THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of business on
the Fifteenth day of March.
By order of the Board,
GEO. H. SMITH,
Secretary.
Toronto, February 28th, 1912.

name of it be used. He condemns strongly the sale of
headache preparatons in the form of chocolates and lozen-

ges, as they contain heart depressants.

—During the ecleven months, April 1st to March Ist, of the
current fiscal year. 311.846 .Illlllligl':lllts arrived in Canada.
Of this number 194,388 arrived at ocean ports and 117,458
from the United States. These figures show an increase of
fiftcen per cent as compared with those for the corresponding
nionths of last fiscal year, which were 164,486 at occan ports
and 106,906 from the United States, making a total for the
cleven months, April Ist to March 1st, of the previous fiscal
year of 271,392, During the month of February, this year,
there were 11,141 arrivals, 5,389 of them having been at ocean
ports and 5.7562 from the United States, as against 10.705 for
Februnary last ycar. 5816 of whom were at ocean ports and
4 889 from the United States,

L
At a meeting of the Dorchester Electrie Co., of Quebee,
held a day or two ago business of a very important nature
as transicted and the company is now in a position to go
st ahead with the constraction of its plant and  other
cguatiient Mdo Jamies Robinson, president of the Inde-
pendent Rubler Coo Ltd.. has been duly elected  president,
with e SN Garnean. MULoC president of the Chicou-
vim® L udp and Paper . Quebee, vice-president.  Ine other
ditectors are o~ fodows: b Geld Lynon, capnabist, Montreal;
i) arty vice presilent Industiinl Securities Corporation,
Iic.. Montreal; Terry M, Kine, Montreal; G. E. Tanguay,
Que' cey o des. Rosse. Quebee. and (. Proteau Quebee.  An-
other director will join the hoard o litue later,

The total value of all m'garals produced in Ontario last
Year wvas SELERZROS an inepease of %2.119003 over that of
the previous year The advonce bulletin of the Ontario Bu-
reait of Mines recort for the year ended December 31, 1911,
thows o total <il ¢r production in Ontario during the vear of
31,507,791 ounces, havng a total volue of $15,940,019. Mr.
Gibson, the Icputy )inster -tates that the 1911 production
was the greatest in Cobalt’s history. cxceeding the 1910 pro-
duction by approximately 1.000 (00 cun:es. Total div dends
paid by Cobalt since the “camp” was discovered amount to
$30.391.905, not including profits by two or three privately
owned mines. The amount of gold produced in Ontario dur-
ing 1911 was 2,154 ounces, valved at $42,638. Nickel output
was valued at $3.664,474, and copper £1.281,118.  Pig iron had
a substantial increase output, and is now $7,716,314.
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The Standard Assutrance Go. | i e oy ki
s is in ' Canada; A.D. 1804..

Eatablished 1825.

HEAD OFFICE FOR CANADA, -
Invested Funds .. .. $63,750,000 |

Investments under Canadian
Branch ..
Deposited with Canadian Gov.

16,000,000

Claims Paid.

World-Wide Policiesy  Apply for full particulars D. M. McGOUN, Manager. | Total resources over .. ..

OF EDINBURGH.
MONTREAL.

ernment and Gove_rnment
Trustees, Over .. .. .. ..

Annual Revenue .. .. .. ..
Bonus Declared ..

Phcenix Assurance

7000000 | Co. Ltd., of London, Eng.

7.600,000 :
40,850,000
142,950,000

Founded 1782.
FIRE. LIFE.

.. $78,500,000

Fire Losses paid .. . .. 425,00,000

THE SURPLUS EARNED,
THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,
THE INCOME DBOTH IFROM

Canada Life Assurance Co.,

1911 was a Record Year for the Canada Life

PREMIUMS AND INTEREST,

were all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should write:—

Depos’t with Federal Govern-
‘ment, Invested in Can-
ada for security of Cana

dian pol:cyholders, exceeds 2,500,000

AGENTS wanted in both branches.
Apply to,—

R. MacD. PATERSON, Joint
Head Office, J. B. PATERSON, Managers.

TORONTO.

100 St. Francois Xavier Street,

OF LONDON, ENGLAND.

*+ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds....$37,835,660

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.
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MONTREAL, FRIDAY, MARCIT 22. 1912.

T BUDGET.

The Ton. Mr. White, Minister of Finance, is cer-
tainly to he congratulated upon the concizeness  and
lucidity of hix first Budget Npeech. The wearying
pages ol platitudinous  party - platformoratory.  to
which =ome ol his predecessors had trained us, never
commended  themselves to husiness men. accustomed
to the terse “snappishness™ of ordinary bank or cor-
poration meetings.  Mr. White is perhaps the first of
our Ministers of Finance for a long period who has
had such a training as would enable him to sympathise
with this feeling.  We might have wished for rather
more information on some points—at attitude of his
party towards the tariff. and bounties, for instance, or
the intention of his own Departiment with regard to
“mecting or extending the national indebtedness. But
we do desire brevity and lucidity, and cannot refrain
from expressing the hope that Mr. White's example
will be copied by other members ol Parliament.

With regard to the subject matter of his speech, the

ROBERT W. TYRE, Manager for Canada.

Montreal, Que.

Limited.

R. WILSON-SMITH

Financial Agent

Government, Municipal and Railway

Securities bought and sold.  First class
Kecurities suitable for Trust Kunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUTLDING

160 St. James St. - MONTREAL.

sist of it ix contained in the following pithy statement
by the Mivister:—

“Up to the end of February we received by way of
rovenue the sum of $120,615.616.85. To this must
he added the revenues of the current month, and also
{he revenues attributable to the current year, which
will he received after the 31st March and during the
period which T have mentioned, hecause it takes some
fime to finally close the accounts in a country of such
Jaree distances as we have. Now hasing my estimate
upon what was received for the corresponding period
of Tast vear. with a proportionate increase in keeping
with the increases of the past few months, T antici-
pate that for the enrrent fiscal vear. when the bhooks
are finally closed, the revenue will reach a total of
$136,000.000.

Some hon. Members: Tear, hear.

Mr. White: T am very glad indeed to sec hon. gen-
tlemen on hoth sides express their appreciation of this
estimate of $136,000,000. If the estimate is correct,
and T helieve it will be found to bhe substantially so,
it is .a matter of congratulation to hoth sides of this
House and to the country, that the abounding revenues
of this country have kept up as they have. As I say,
we must drop party affiliations in connection with the
budget and rejoice in the welfare of our common coun-
try. TUp to the end of February, 1912, there has been
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an expenditure of $77,145,824.97, an increase of $6,-
557,953.20 over the eorresponding expenditure at the
end of February of last year. The supplementary esti-
mates have been laid on the table of the House,
and taking them into account, and the requirements of
the balance of the fiscal year, I think it will be found
when the books are closed that the payments on ac-
count of the consolidated fund will approximate the
sum of $97,000,000.  The estimated revenue for the
current year, with which I am now dealing, being
$136,000,000, there will therefore be a surplus on con-
solidated revenue over consolidated fund expenditure
of $39,000,000. I am sure I can congratulate both
the House and the country upon what is undoubtedly a
record year for the Dominion.”

The net result, according to the Minister, will figure
out at the end of the year this way:—

“Now, Mr. Speaker, what does this mean? It
nmeans,” continued the Minister of Finance, “that out
of the abounding revenues of this country, we shall
provide for the ordinary current expenditures of the
Dominion, for all those large capital outlays which I
have mentioned, and which this growing country has
required during the year for services of every kind,
and at the same time that we shall be able to make a
reduction of the public debt to the extent of $1,150,-
000. That mecans, we have more than paid our way,
and our surplus has been such that all capital and
special charges have heen extinguished.”

Tevenue v v o: 55 ws 59 55 o w6l am oo oo $136,000,000

Add sinking fund .. .. .. .0 L0 0 L L L. 1,150,000
$137,150,000

$97.000.000

39 000,000

e 136,000,000

Consolidated  Fund expenditure.
Capital and special expenditure ..

Reduction of debt .. .. .. .. .. .. .. .. $ 1,150,000

This is not quite the result acclaimed by the party
politicians for their own purposes, but it is the conclu-
sion of the Government, and a very satisfactory one
it is.  Last year, Mr. Fielding showed us an estimat-
ed surplus of $30,500.000 earned, but the net result

over all was an increase in the debt of the country of
$3,773,505!

THE BANK STATEMENT.

We do not usually look for any changes of moment
in the Bank Statement for the end of February, that
being the period of the year when most lines of busi-
ness are at a low mark. The statement now before
us, while, in the main, pot showing much change in the
aggregate, has some individual features of interest.
The Paid-up Capital hag increased by $1,000,000, be-
ing now $110,448,000, which will be somewhat increas-
ed in the future as new stock is paid for.  Reserve
Funds are higher by $690,000, mainly arising from
premiums- on stock issues. The rapid redemption of
notes issued, which was so marked a feature of the
January report, has stopped, and the total circula-
tion is now $855,000 higher than at the end of Janu-
ary. Demand Deposits ‘are also $4,215,000 higher,

Founded in 1806.

The Law Union & Rack Insurance Go.

OF LONDON v Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aecepted.
Oanedian Head Office {|2 St. James St., eor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Managen

but this may be looked on as temporary.  Deposits
after notice still grow steadily, being now up to the
$600,000,000 mark. The total public deposits now in
the hands of Canadian banks, including those outside
the country, are now over $1,000,000,000—a very good
showing.

Turning to the .\ssets, we find that the cash and the
outside balances remain about as before.  The first
notable feature is a decrease of $3,760,000 in the total
of company debentures held, but this is entirely ac-
counted for by the lower figures of the Canadian Bank
of Commerce. (all Loans in Canada show no change,
while those elsewhere show an increase of $7,718,000,
but as the figures of the Bank of Montreal under this
heading are $11,081,000 higher, it will be seen that the
Banks generally have been reducing this class of loan.
The reason for this is not far to seck, when we cce
that Current Discounts are higher by $17,881,000, the
aggregate being now nearly $800,000.000; the increase
is spread over nearly the whole list.  Overdue Bills
show a fairly satisfactory deercase, and. while busi-
ness remains in an all round good condition, as at
present, this column is not likely to assume disagree-
able proportions.

We are fortunate here in Canada to have no threat-
ening conditions, or even such as would merely ham-
per business.  There is nothing resembling the gigan-
tic coal strike which js now checking the very source
of England’s life blood, nor its proposed near-Socialis-
tic legislative remedies. Nor have we even to cone
tend against the hindrances to business which a Presi-
dential election forces on our neighbours every four
vears. At the same time, we have our own difficulties
within our gates, none the less real 'because they are
not prominently before us.

They are such as results from a continued period of
prosperity, and a too easily assumed idea that this
must continue. A period of check must come in time.

So far as we can see, our Banks have so well cleaned
house that they can stand well in face of a term of de-
pression, but their position entails upon them the duty
of being in some degree the country’s trustees, who
are bound to see that all investments made are on a
sound basis.  This is a duty which some clearly re-
cognize, and we hope to see the sense of it kept in
view. There are at present no more rumours of
bank mergers.

Our usual two page comparative table will appear in
our next issue.
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THE BANK STATEMENT.

Feb. 10120 Jan, 1912, Feb. 1011, Feb. 1902,

3 3 ] $ $
Capital authorized. .. 179,866,666 lhl),éﬁl.i,l;'lil} 159,266,666 77,126,666
Capital subscribed L. 121,145,266 120,204,466 101,882,666 70
Capital paid-up L.110, 448,244 109,418,334 100,451,997 (8,041,136

Rescrve fund .. .o .. .. .. 08,721,602 08,101,595 85, 3 37,567,703
LIABILITIES:

Notes incireulation .. .. .. 85,020,505 88,065,521 85 49,450,094

Due  Dominion Government . 10,057,477 5,459,326 2,871,140

Due Prov. Govts.. .. .. .. 27,304,808 27,015,103 ¢ 25,621 3,855,510
Deposits on demand 316,086,962 268,360,603 04,8 4,660
Deposits after notice .. .. 54 006,847,174 501,424,373 238,996,123
Deposits outside Canada 77,000,762 68,206,858 290,839,213

3,083,213 661,374
bepts on demand in Can. i, 443,82 7,567,213 5,367,450 3,472,284

3, 166,367 2,507,091 By 960

L'ns from bks. in Can,,

Due agencies in UK.

Due agencies abroad 6,128,664 1,140,664 076,619
Other liabilities .. .. .o . THA2D4G6 15,432,410 7,394,383 9,700,421

Toral  labilitics L6010 1, 143,605,583 1,024, 214,806 128,035,270

ASSETS:

237,213,006 3 3 11,498,021

SPeciC ov s wa w0 w6 e we we 36,1382,5
Dominion notes .. .. .. .. US,074,857  U6,965,46GY TH,207,677 22,150,404
Deposits seeuring  circulation 20606 5,818,602 1,573,450 2,509,513
Notes & cheques on other bks. 50,362,587 40,883,580 41,584,289 13,374,568
L'ns o other bks. in Can., sce. 560,225 500,319 3,780,132 659,847
Depts on demand in Can. bhs. 7,279,063 7,003,994 4,629,921
Due from banks in U.K. . 21,420,288 24,875,080 14,016,422 7,105,453
Due trom foreign bks., cte. . 28,230,445 24,016,022 206,422,802 11,793,098

Dom. & Prov. Govt. sces. .. 9,064,204 9,050,255 11,315,904 9,961,510

Can. municip. & other pub. sce

(not Dominion) .. .. .. .. 21,671,006 21,217,316 24,045,612 3,496,008
Railway and  other sees. . G1,457,709 30, 21T 5 L6 53,949,704
Call loans  in Canada .. .. TLISLAG10 ,283, 54, ‘) 36,550,397
Call I.n:nw outside  Canada 88,580,472 80,871,118 85,420,045 212,911
Current loans in Canada. .. 93,047 TTHUT243  Us234.781 202,059,778
Current loans outside Canada 55,046,475 37,118,081 37,609,221
Loans to Prov. Govis, 1,799,730 2,040,768
Overdue  debts. . 240
R. 1. besides bk, premises 070,412
Mortgages on real estate 951,242 { by 721,000
Yank  premises 32,080,314 26,450,065
Other assets. .. .. .. oo .. 11,207,575 14,126,022 0,466,612

Total assets 33,505,613 1,3 778 1,221,704,694

IL'ns to directors & their firms 11,145,609 10,660,769 0,790,475 11,217,473

Av. specie for menthooo 36,150,352 86,627,547 33,451,850 713,116

Av. Dom. notes for month .. 07,001,146  97.438,142 75,004,871 2 064,715
Grt'st civculation in month . 93,259,141 101,466,102 81,577,448 50,283,248

PANAMA (CANAL TOLLS.

No doubt the completion of the Panama Canal will
make gome great changes in the trade routes of the
world. Tor one thing, a good deal of Canadian wheat
may find its way to Europe by way of British Columbia
and the isthmian route.  The reported purchase by
J. J. Tl interests of a British Columbian railway.
which controls valuable terminal rights at the Pacific
has, no dotibt, no very indirect connection with this
possibility. It will make some little. difference pos-
sibly in the use made of the canal if disabilities are im-
posed upon foreign shipping by charging them tolls
from which United States merchantment are exempt.
At present the number of vessel: flying the Stars and
Stripes is so limited that the world could pass the sug-

COMME

gestion by with a smile were it not for the potentiali-
ties in the future. As Mr. J. P. Morgan showed us
a few years ago, it is not a difficult matter to secure a
Jarge tonnage of second-hand ships in a short time.
If the States care to use their canal for the purpose of
calling a mercantile marine into existence, there will
be nothing to do, but adopt a similar policy on the
Sucz Canval, and establish countervailing compensa-
tions at British Empire ports. There is an attempt
on the part of some U.S. publicists to make a party
political measgure of the remission of Canal tolls upon
native tonnage, but it is hardly likely that any such
short-sighted policy could ever receive very serious
consideration.

The Bill now before Congress at Washington con-
tains the Tollowing provizion regarding toll charges:—
“That the President is hereby authorized to prescribe
and [rom time to time change toll charges for the use
of the Panama Canal hy all vessels, except those belong-
ing 1o the Govermuent of the United States (including
those of the Panama Railroad Co.) and the Govern-
ment ol the Republic of Panama, which excepted ves-
sels shall he charged no tolls.  Charges may be based
upon grogg or net registered - tonnage. displacement
tonnage or otherwise, and may be based on one form
of tonnage for war ships and another for ships of com-
merce; but the tolls shall not exceed %1.25 per ton,
based upon net registered tonnage for ships of com-
mercee, nor less than the estimated proportionate cost
of the actual maintenance and operation of the canal.
Provided, however., that under reeulations preseribed
by the President, a vessel paving toll going  through
the canal in ballast <hall on itz return trip through
fhe canal laden with careo he entitled to receive a re-
hate of 50 per cent of the tolls just previously paid go-
g through in the opposite direction without cargo.
The toll for cach passenger shall not be more than
$1.50.7

Provision is also made to retain the competitive
route principle in the following  clauses:—*“That it
shall be unlawlul for any ship engaged in inter-State
commerce or commerce between any ports within the
territorial jurisdiction of the United States to pass
through the Panama Canal which ship is owned, leas-
ed, operated or conirolled by any railroad company en-
gaged in inter-State Commerce, or by any other cor-
poration in which such railroad has any interest what-
soever, or by any other person, association or corpora-
tion with intent to restrain or prevent, or with the ef-
fect of restraining or preventing, competition through
the canal, ecither between ships, ship lines and ship
companies, or between ships, ship lines or ship com-
panics and railroads. That it shall be unlawful for
any ship engaged in inter-State commerce or commerce
between any ports within the territorial jurisdiction
of the United States to pass through the Panama
(‘anal if the person, association or corporation owning,
leasing, operating or controlling the same shall be en-
gaged in any agreement, combination, shipping or con-
ference with intent to restrain or prevent, or with the
effect of restraining or preventing, competition
through the Panama Canal among ships, ship lines or
ship companies or between railroads and such ships,
ship lines or ship companies.”

It might be a question whether these latter clauses
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would affect the vessels belonging to Canadian rail-
roads, which operate in part in the United States.
No doubt that is not a primary intention, but we would
suggest that it is an aspect of the affair worthy of some

examination.

ANTHRACITE COAL.

It is decidedly unpleasant to be compelled to face
the prospect of a strike, which will send stove coal
prices skyward, as was the case some ten years ago, un-
der similar circumstances.  There appears to be no
further reason for the trouble than that the mine own-
ers and operators are rapidly making money out of
their coal. Since $90,000,000 was paid to the miners
last year, as against $60,000,000 in 1901, it would ap-
pear to be the right of the unfortunate consumers
rather than of the mines to strike against the wealth
of the coal harons.  Iowever, trouble at the mines ap-
pears to be about agreed upon, and we shall probably
have to suffer the consequences.

According to the plans of the mine owners, very lit-
tle coal comparatively speaking is allowed to accumu-
late at any consuming point. Canada has only a
month or two’s coal on hand at the moment, and it will
require all the ingenuity of the importers to fulfil their
word, to keep their old customers from suffering from
want of coal. It is too bad that the Dominion is driv-
¢n to dependence upon this foreign coal at all.  Sure-
Iv there is some way cither of inventing stoves and fur-
naces which would burn Canadian hituminous coal, or
of turning it into some kind of coke which could De
used imoour present stoves.  (Gas companies are al-
lowed such large profits on the lighting and cooking
material they furnish in the monopolistic manner per-
mitted to them, that it is useless to look for relief
from them.  These recurring difficulties about the
anthracite coal should tend to develop our own resour-
ces In some manner more in keeping with our national
dignity.

There is some prospect, it is =aid. of an outeropping
ol anthracite being discovered in Ungava. It s
greatly to be wished that this should be found to be
not hased upon idle talk, but that the rumour should
he found worthy of investigation. Coal is too much
of a necessity in these latitudes to make us to be com-
placent under a possible shortage when we most need
it

RIGHTS OF EMPLOYEES.

TLat employees have anything approaching to vest-

«d rights in the business which employs them, might

1ot readily be granted by everyone. Uusually, the
capital power governs, though there is, and must al-
ways be co-operation between capital and labour in
any commercial business. That all the rights inhere
to capital has been the almost universal opinion for
centuries.  Employees have been considered as part
of the plant, to be changed, or laid aside as any other
part of the machinery. Something else has been
creeping into the relationship between employer and
employee of late years, however. Banks have, in most
instances, funds regularly contributed to out of earn-

ings, from which pensions are paid to employees.
Something like co-operation is permitted to those who
work in some establishments.  But not enough con-
sideration is given to old employees by many firms,
who still persist in the belief that nothing more is
due to them than their salaries, pitched at as low a
point as possible.

There was a wholesale firm in this city, which had
acquired a good standing in the business world. 'This
was probably due as much to the faithfulness of; em-
ployees, as to the sterling worth of the head, and real-
ly sole member of the firm.  His son had no liking
for the line of business followed, and blazed a way for
himself elsewhere. A competency had been earned
for the chief, who was feeling his years, and notice
was served to the statf that the stock had been sold
off, and the business was to close on a certain day.

Now, the business had for years been carried on,
virtually, by experienced and competent employees.
Some of these were in a position to have undertaken
the buying of it out as a going concern, and would
gladly have done so had the opportunity and tempor-
ary accommodation been afforded them. Or, had the
chief granted them the privilege of using the firm’s
connections, freely, as he might well have done, know-
ing his men, and being handsomely provided for, they
could no doubt have employed themselves to advant-
age. Instead, after years of steady employment in one
office, they find themselves out of employment in therir
older age, when all their training has unfitted them
for other situations at remuncrative rates.

A good deal of talk has been going round the offices
over this affair, which has heen in the public eye, the
last week or two. It is unfortunate that it should be
so, Tor the result does not make for good and faithful
service continued in by employees. After all, it ought
to be remembered that capital and labour are insepar-
ably connected, and that what weakens the tie of mu-
tuality, is certain to work out in loss to both.

On the other hand comes the news just received
from the Prudential Insurance Co. in the United
States, which shows some little recognition of the mu-
tual esteem. confidence and care, which should charac-
terize the relations between the employer and the
employed. It is to the effect that a pension fund,
here styled, “Service Retirement Allowances,” has
just heen established.

“Male employees age sixty-five, as well as female
employees age sixty, who have had twenty-five years
consecutlive service with The Prudential will be elig-
ible for retirement. with allowances running from $30
to %100 per month for the balance of their lives.
These allowances cannot,he assigned, but the retired
employee may undertake other employment, if so de-
sired, not detrimental to the Company’s interest. All
male employees reaching age seventy, and all females
reaching age sixty-five, shall be retired. These ser-
vice retirement allowances will be granted only to em-
ployees who shall have received a stated and regular
compensation, and the plan will not apply to the field
employees of the Ordinary Department whose compen-
sation is entlirely on a commission basis, nor to Medi-
cal Examiners rendering service on the basis of fees,
nor to the officers of the Company.

fThe rate of service retirement allowance shall be,
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for each year of service renderd, one per cent of the
average annual earnings in wages or salary, exclusive
of compensation on account of Ordinary insurance,
new or renewed, received during the ten years of em-
ployment preceding the retirement.

The computation of service retirement allowances is
illustrated in the following example: Assuming an em-
ployee to have attained the age of sixty-five years and
to have been continuously twenty-five years in the
Company’s service and his average earnings for the
previous ten years of service to have been $1,440 per
annum—the retirement allowance would be 1 per
cent of $1,140, i.e., $14.40, multiplied by 25, the num-
ber of years of service, or $360 per annum.  If the
length of service had been thirty years, the retirement
allowance for the remainder of life would he $432 per
annum, or $36 per month.”

In the case of insurance workers, some scheme of
compulsory retirement is no doubt necessary, and the
great companies, which depend for their existence
upon the diligence of the underwriting statf, might
well from their vast incomes see to it that their old
employecs are not left without income when théir use-
fulness has departed.  As an investment, it is prob-
able that the “retirement™ scheme will yield good re-
sults to the Prudential.

It is, however, a recognition of the fact that faith-
ful service cntails certain rights upon the business.
No one brain, any more than one pair of hands, hrings
It will be the
part of wisdom probably to recognise this to a great-
er degree than has yet been possible.

all the suceesses to any establishment.

U.N. INCOME EXCISE BILL.

The majority report to the U.S. House of Repre-
sentatives upon the Bill proposing an excize tax up-
on all incomes of, or exceeding, $5,000 a year, will be
of interest to the readers of the “Journal of Com-
merce” as marking an important change in the fiscal
arrangements of the nation, which may have for ex-
tending results.  Congressman Underwood presented
this report, which probably ensures the passing of the
Rill, in the following terms:——

“The legislation recommended would have the two-
fold effect of equalizing, in a manner not otherwise
possible, the {ax hurdens of the people and at the same
time of producing needed revenue. This plan of tax-
ation is one of the most equitable, productive and least
objectionable.  Nothing can be fairer than that citi-
zens whose earnings permit should contribute an equit-
able and just portion of their net gains to the support
of the Government under which they live.

The committee desires to go on record as favouring
an income tax law. but does not report such a meas-
ure at this time for the following veasons: (1) The
Supreme Court has declared 2 ceneral income tax law
unconstitutional for lack of apportionment. and pro-
vision has been made wherehy the States are now con-
sidering the acceptance or rejection of the proposed
sixteenth Amendment to the Constitution giving to
Congress the undisputed authority to impose such a

general tax, and (?) ‘through the decision of the Sup-

reme Court in upholding the Constitutionality ‘of the
existing Corporation Tax Law the Committee has con-
ceived the idea of extending the provisrons of this law,
and to secure in this way the practical results of an
income tax law without violating the ruling of the
Supreme Court in rejecting the income tax law of
1894.

The Constitutionality of the proposed tax therefore
becomes apparent if these two propositions can be sus-
tained:

1. The proposed tax is not a direct tax upon the pro-
perty, real or personal of the copartnerships or indivi-
duals, but a special excise upon the carrying on or do-
ing business by such copartnerships or individuals, and
it, therefore, needs no apportionment among the
States according to population as required by the Con-
stitution with reference to direct taxes.

2. The proposed tax is uniform throughout the
United States.

The tax is an excise because:

(a) The tax is legislatively intended as an excise,
as shown by the plain language of the bill.

(b) The subject of the tax is the conduct or trans-
action of business which, according to a uniform line
of decisions by the Supreme Court of the TUnited
States, is a proper subject ol excise tax.

(c) The fact that.the tax is to be measured by the
net income of the taxable person or firm does mnot
change its real character.

The burden of our present indirect taxation falls
upon the people having incomes of less than $2,000.
A large percentage of the customs taxes, amounting
to $309,965,662 in 1911, was paid by people whose in-
comes did not exceed $2.000 per year. We aim to
distribute more justly the tax burden by shitting an
equitable portion of the taxes to the shoulders of those
of larger earnings.

It is undoubtedly desirable that idle wealth should
pay its share of taxation. Under the proposed law
that portion of idle wealth, held by idle persons, will
cseape: but hecause the tax is measured by the income
-ronall sources, idle wealth held by any person com-
ing within the broad definition of persons doing busi-
ness, as laid down by the Supreme Court and quoted
i the propoged law, will he liable to this tax.”

In our opinion, however, it is unlikely that Presi-
dent Talt, as a candidate for re-election. can afford,
politically speaking. to permit a measure to become
Liw which introduces the income-tax plan, while ex-
cipling the Astors, Rockefellers, Carnegie and others
ilarly sitvated from its operations.

(LOTHING TRADE IN ENGLAND.

As might be expected in thiz age of specialization,
and woman’s work in various fields, the men’s ready
nade clothing trade is large the world over. Consular
veports have Leen received in the United States lately
from England which are causing surprize even in that
land where factory made goods are worn almost uni-
vesally.  Tn the last vear for which details are avail-
able, il value of men’s and hoys suits. or parts there-

of (ceats, vests, trousers, overcoats, etc., including
mechanjcs’ clothing and rain-proof coats), amounted
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10’ $120,251,215 in' the United Kingdom. This value
wus #pportioned as follows:—England and Wales,
$104,264,765; Scotland, $12,122,450; Ireland, -$3,864,-
000, . The total values of the exports of men’s and
boys® ready-made  clothing from the United Kingdom
were as follows:—$6,049.112 in 1908, $6,553,657 in
1209, $8,827 442 in 1910, and $9,255,392 in 1911,
The total imports in the same years were: $155,527 in
1908, $170,225 in 1909, $213,278 in 1910 and $206,568
i 1911.  Against these imports must be set the ex-
ports of forcign ard colonial merchandise of this class
from the United Kingdom, which amounted in those
Vears to $53,789, $110,308, $105.422 and $70,876, re-
spectively.

decided

There is a prejudice in Great Britain

slop,” or ready-made clothes, those who can

against *
afford as much as a couple of pounds for a suit invari-
ably getting it made to order.  There is a feeling
against being dressed cither just like somebody else,
or being in any way conspicuously curious in attire.
No doubt the cheapness of tailoring, and the general
excellence of the home woven cloth, which customers
like to pick out and handle for themselves has much
to do with this.

The U.S. Consul at instance,
thinks it remarkable enough to especially indicate the
<heapness of men’s clothing in the Midlands. He

Birmingham, for

says:—“There is a comparatively small demand for
ready-made clothing in Birmingham and vicinity, as
there are many tailors herc who make suits to order
from 25 shillings ($6) up. One can obtain a very
good suit for $10.25, and the hest tailors will make a
suit from a very fine grade of cloth for $15.50 to
$25.50. A sack suit of the finest c¢loth obtainable
can be hought in Birmingham for $30.50. an even-
g suit, made by a tailor in Birmingham, who even
sells his clothes in Austria, and who is noted particu-
larly for his make of riding coats and breeches for the
country-hunting set. would cost $36. made throughout
of the finest material and with coat and waistcoat lined
with silk. A heavy silk-lired overcoat would cost
about $33. Thesc arc all hand sewn. which the Engo-
lish regard as preferable, and well made.  One does
not, as a rule, get the same fit or styvle as in America,
and the trousers are not so well designed, but the
quality of the cloth is always exceptionally good in
first-class c¢lothing.”

This testimony is worth noticing. and will hardly
help to reconcile (fanadians to the high cost of living
in this country. 1In one respeet, however, we are on

gome sort of a parity with the Tnglish  customors.
They. like us, have to payv wonderfully large profits to
the retailers, especially for the hetter class of goods,
on which the cost appears to lie most heavily. The
following is a list of prices sent to Washington hyv the
Birmingham Consul, which will show the

wholesale and retail prices :—

range of

Wholesale. Retail.

All worsted:
Finest varns . $4.38 $10.95

S o3 $14.48 $21.89
Clath o o« oo & oo o e ww o 486

10.95 12.04 19.46

Worsted serge:
Good yarns .. .. .. .. .. . 6.08 8.51 10.82 17.03
Tower-grade yarns - v 4:86 7.20 8.51 14.60

! Scotch cheviots or tweeds:

Viret grade .. .. .. .. .. .. .. 8.51 10.93  10.93 ~18.25

Second grade .. .. .. .. .. .. 7.20 10.22 8.51 17.03

Third grade .. .. .. .. .. .. 6.32° 9.36 6.56: 15.82
Mixed tweed:

Woollen or worsted .. 4.14 7.39 12.16

WWoollen $8 we s 4.14 i 6.08 10.95

Inferior, partly shoddy . 2.86 5.10  8.51

Very inferior, mostly shoddy 2,25 3.7l 4.14 6.93
Blue serge:

Medium grades .. .. .. .. .. 3.66 6.08 7.29 13.38

Lower grade .. .. .. .. .. .. 2.43 4.1l 10 9.73
School suits:

Woollen or worsted 3.65 3.08 5.95 10.82

Woollen 2.43 4.92 4.14 8.38

Inferior .. ,. 1.82 2.98 3.41 6.08
Overcoats:

Yorkshire cheviot .. .. .. .. 2.92 8.51 6.68 14.60

Firm Scoteh cheviot

Good. . 7.29 10.95 7.29 20.43
Fair .. 05 s e EE 5.10 7.29 5.10 10.95
Inferior, shoddy mixture 1.95 5.86 3.65 7.29

DISSOLUTION OF TRUSTS.

It will be remembered by readers of the “Journal of
Commerce™ that we have steadily held to an opinion
regarding the trade combinations in the United States
at variance with the popular idea engendered by irre-
sponsible demagogues and magazine writers.  'I'hat
tie general public was suffering from the operations
of the Standard Oil Trust, for instance, we could not
believe, nor that the United States Steel Corporation
was enhancing the cost of living.  Whatever rascali-
fies may have really been committed at their forma-
tion, of all those which are charged, the combinations
were not necessarily guilty of robbery, because they re-
turned good dividends. Economy of management,
and singleness of direction will accomplish a good deal
in industrial affairs, and possibly as much for the pub-
lic as competition itself,

However, the popular voice prevailed, and the
Standard Oil Merger has been dissolved, the American
Tobacco Combine also, and U.S. Steel is under in-
dictment . What has been the result. so far? In
most of the States the prices of oil have increased
-ince last May, very considerably in some cases. Re-
garding the effect upon the owners, the Scranton
Times puts that in a nutshell in the following extract:

“Since the dissolution of the ‘Oil Trust’ those who
held to their shares in the Standard 0il Company of
New Jersey and its thirty-three detached subsidiaries
have found themselves growing steadily richer. Yes-
terday the market value of the New Jersey company
stock and the aggregate allotments of subsidiaries
reached prices never before touched in the history of
the Rockefeller corporation. ‘

On'the day of the Supreme Court decision last May,
hefore it was known to the Street that the company
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wag going to be dissolved, the stock closed on the curb
al $675 a share. The market value was then $664,-
000,000 approximately, co that the Supreme Court de-
cision has had the cffect of adding more than $181,-
000,000 to the value of the company’s shares in the
market.

The highest price for Standard Oil stock Mar, 6 was
$8G0 o <hare. At thic price, which compares with
$630, the price of old Standard Oil shares at the end
of Nugust, when the hooks were c¢losing for the distri-
bution of subsidiary <harves, the market value of the
compiny’'s stock has jumped to $345,700,000, or about
F16.000.000 more than it was worth at itz highest pre-
vious level.  Compared with the price last August,
when the hooks were closing, the eain in market value
18 over $£225.000,000,

The Nmerican Tobacco Company stockholders, since
the bnsting of the trust. have heen proportionately
as fortunate as the old stockholders.  Tf is the opin-
for that Steel Trust stockholders will fare equally as
well in the case the Government succeeds in its at-
tempt to disintegrate or disgolve the corporation into
a nunmber of separate companies. ™

Standard Oil has reached 900 since then, an appre-
ciation ol 510,000,000 from the lowest prices of 1908,
Up to a week ago the other Standard Oil concerns, sct
adrift hy the Supreme Court, have had =ome remark-
able advances, as these figures will show -

120 1911, Adv.
Mch. 12, Dec. 185.

Anglo-American, . 0 L0 0 ¥13 $Y $ 4
Alantic Ketming .. .. .. .. .. .. 420 120 300
Borne-Sevymser o000 0 00 L0 L 175 110 65
Buekeye oo o0 o0 0 L0 L0 230 115 115
Chesebrongh 0 L. A A T T ol GO0 50
Continental Ol o0 o0 o0 o0 0 L L 00 250 500
Cooseemt «: oo % 5w or s 55 58 53 (15} 621, 24,

Fareha Prpe i @ 3% e D B w 250 150 130
Galeng Stennl o0 o5 on w0 oo e o 210 150 30

Boigy P6E 5. 6o 5o vn e ne e 125 110 15
Indiana Pipe 0 o0 o0 0 L0 L. 120 110 10
National Co. | . . B e o 25 2705 121,
N.Y. Transit Co. .. .. .. .. .. 280 2(4) S0
Northern Ppe 0 o0 0 .0 .0 0 L. 115 150 35
6 T8 1 b a7 40,
Praivie Ol .. .. .. .. .. .. .. .. 270 225 4H
Solar Reflning Co. .« oo oo 50 wm os H00 200 300
Bovthern Pupe . ox sw 55 56 59 35 200 150 50
South Penn. il .. .. . .. .. L. 510 325 185
South Penn, Vipe . o0 o0 0 oL L. 2u0) 120 80
St. O Calit. .. .. .. .. .0 .. .. 195 130 65
Sto01] Indiana G.000 3000 3000
ol I R 1 R TN PR . . . <0 100 S0
S, O Kemtuekayy we on ow sw g ws 180 200 *2()
Sto 0l ~Neoraska .o L L L L 275 100 175
St il New York: o0 o vs 53 ws an 365 240 125
St 01l Ohio Wi 55 BA i se e 170 200 *30)
Swan and Fineh .. .. .. .. .. .. SO0 250 550
Union Tank Line .. .. .. .. .. .. 60 50 10
Vacuum O .0 0 L0 L0 0L L xh00 350 1500
Washington Ol .. .. .. .. .. .. .. 20 10 10 .
Winhors Pience aw s s wa gy eme am 900 300 600

B Decline x Richts on.

Ividlerthy ihe oxpected relief has not come to the
TT. R b lie from the dissolution of this trust. nor hos
ceatly desired impoverishment of the share-

Tt e cbovt, T would he toa mimeh ta expert

1

thar (e “teosi-husters”™ would acknowledee that the

charges of high prices and robbery through their ap-
pointed rates, advanced against the trustz is at least
“not proven” by these results.  We may safcly leave
it to our readers to decide the question whether the
agitation against the hig mergers has turned out to the
But it is hard to see what
the picturesque Roosevelt can make out of his tilting

public advantage or not.

against the corporations, which will help him in his

present campaign.

CANADA'S MINERAL OUTPUT.

The decreased production from British Columbian
mines last year must be held largely accountable for
the comparative falling off reported in the mineral
output by the Dominion in a report just issued from
Ottawa. Total values for 1911 aggrevate $102,291,-
686, as against $106,823,623 in 1910.

The figures as furnished, are subject to revision, but

are probably substantially correct, and run as follows:

1910, 1911.
\value., \ alue.
Copper.. 65 5y . $7,094,094 $6,911,831
Gold .. .. .. .. .. .. .. .. .. ... 10205835 9.762,096
Pig iron 11.245.622  12.306,860
Lead we oo o . T T 1.216,249 818,672
Nickel 0 o0 o0 L0 0 0 L0 L0 L0 L 1LISISI0 1022

Nilver ..o o 0L 17,580 455 17,452,
Other metallic products .. .. .. .. . 210,081 109.674

Total .. .. v v ov 5s 55 5s ge me D033 646 57,800,884
Less pig iron eredited to imported ores 9004773 11,693,456
Total metallie ..

10438873 46,197 428

Asbestos and asbestie . 2.073.603 2,943,107

Coal .. «: S o = e s oowa we o SUHODTTO 206378477
Gypsum .. .. ., sE w% w3 5y g D34 4406 8,863
Natural gas 1346 471 1.820.923
Petvolevim .. .0 .0 o0 o0 IN88.550 3A7.073
Salt oo oo 409,624 443.004
Cement .. .. .. .. .. .. .. .. .. .. 6.412.215 7271 259
(Tay produects T20.056 8317.700
Lime .. .. .. .. .. .. .. e S 1,137 079 1,493,119
Stone .. s . v s wwE e 3.650.019 3.680 371

Miscellaneons non-metallie .. 1.993.008 2110313

Total non-metallic 57,384,750 56,004,258

Grand total .. .. .. 106,823.623 102,291 686

As will be scen from the following table, showing
production by provinces, Ontario and Alherta also

showed a considerable decline in production last year:

1010, 1911.
Nova Scotia ceoee ee e e L. 814,195.730 $15.354.928
New Brunswick .. .. .. .. .. .. .. .. 581,942 611,597
UEVEC: .. w5 24 43 BE 25 65 we 8.270,136  9,087.698

Ontario 43,538 078 42,672 904
. 1.500.359 1,684.677
Saskatchewan .. .. .. .. .. .. .. .. 498,122 618,379
Alberta .. .. .. .. .. .. .. .. .. .. 8.996.210 6,404,110
British Columbia 24,478 572 21.237.801
North-West Territories 4764474 4,619,592

Manitoba

Dominion .. . 106,823,623 102.291,686

= &
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1911.

\ alue.
5,911,831
0.762,096
2.306,360

818,672
29.623
402,128

109.674

800,884
693,456
,197 428

943,107

1,378,477

98,563
820023
327,073
443.004
1259
I1T.709
493,119
LGS0 371
110313

094,258

291 686

owing
also
- year:

1911.

354,928
611,597
,087.698
(72 904
84.677
618,379
404,110
237.801
(19.592

291,686
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As the “Journal of Commerce” has stated previous-
ly, Quebec’s output is increasing, owing in part to the
better demand for asbestos, regarding which mineral
the report states: “For a number of years past the an-
nual output of asbestos has exceeded the sales. In
1911, however, the sales have been greatly increased,
but at considerably reduced prices.”

It may surprise those not directly interested in this
industry to find such large figures employed, all help-
ing to bear out our constantly expressed belief that
the future of the Dominion Ly no means depends sole-
ly upon agriculture, important though that husiness
must always be to any country.

BRITISH EMPIRE MARK.

A Bill, which may have important effect. and is at least in-
teresting to Canadians, has been introduced in the Brit sh
House of Commons, by Mr. B. 2. Peto. M.P.. for Devizes.
It is w supplement to the “Made in Germany.” or “Made
Abroad,” marks bill. and is ‘ntended to take advantage of
the fact that forcign manutacturers have learned the advan-
tageous advertising value of what was intended to be a pen-
alty measure.

The Bill. which is pretty sure to hecome law, proceeds on
the assumption. according to the Manchester Textile Mer-
cury, that with the consciousness of Imperial unity which has
been more or less prevalent in Great Britain  sinee Queen
Victoria’s Diamond Jubilee, most people would be glad to
have the opportunity of knowing they were purchasing the
productions of our fellow subjects across the seas. rather
than have extra-British zoods marked (in those instances
where it is by law necessary. namely, when they bear words
which unqualified would indicate British origin) “made
abroad.”  The new measure proposes that such zoods <hould
be marked “British-Empire made.” 1t further proposes that
for the cmporium trade already referred to. instead of “For
eign-made” or “made abroad” @oods should be marked “not
Jritish. ™

The Pill centains a frther proposal of which the utility lics
on the s'rface, remarks our contemporary . Many  DBritish
patents, on expiration, continte to lend the names of the pa-
tentee to the aticle produced Suppose. for example, there
were an expired  Beit’sh patent known as “Nimpson's Fast
Black.” This textile article is now--let us snppose— larcely
dved on the Continent, and i< imported under the name of
“Simpson’s Black™ without onalification. althongh the patent
has long expirel in this conntry. The implication is. of
course, that the goods are British. The Bill proposes that in
all such cases the words shonld be qualified by the addition
of the words “not British.” The actual examples are many.
and this correction would he most weleome .

TEXTILE OPERATIVES' WAGES.

There have been some complaints from the cotton opera-
tives over the poor quality of the cotton fibre {his vear. which
makes their work lTurdensone and unremvnerative. Emp'loy-
ers find they have goed reason for complant from the same
cause. Ilappily, however, we are unlikely to have labo-r
troubles in this trade to spo’l the general prosperity of the
country.  Some dissatisfaction hroke out in the print mil's
at Magog. but the mwen aid not carry their points, and there
has been little to encourage the unions to order strikes in
the general situation.

The Deminion Textile (0. has. however. thonoht it wise to
announce an advance ‘n wages throughout its plant. A re-
duction took place some vears ago, since when there have
been increases all round. until the average rate js between
3 and 4 per cent hicher than it was hefore the cut was made.
This has bronght the wages in Canada 10 p.c. higher than

With the advances now announced the operatives have,
therefore good reason to be satistied, and with the situation
not unpromising, the world over, owing to strikes abroad, the
general prosperity, and the Eastern situation there promises
to be abundance of work for them.

The poor quality of the raw cotton this year is the one
drawback we have been informed about.

BUILDING STATISTICS,

Building permits for February received from 28 cities, says
the Financial Post, with the advantage of one extra day,
show an 85.9 per cent increase over February, 1911, Last
month the Eastern citics showed a percentage increase over
January, 1911, of 44.9 per cent, as against 15.4 per cent in
te Western division. ‘I'his month, however, the West has
ecl'psed the East with a 140.6 per cent gain, as compared
with 16.5 per cent for the East. Port Arthur is in firet
place with regard to percentage increase, showing a 2.465.2
per cent gain. Victoria, New Westminster, Brandon, Sas-
katoon and North Vancouver follow in order with increases
rang'ng from 800 to 460 per cent.  The largest actual gain

$1,488,130—is reported from Victoria, onme mill:on dollars
of the total being for additions to the Legislative Buildings
there. Even with th's amount deducted, Victoria would
show a 166.8 per cent increase over last year. Calgary, Tor-
onto and Winnipeg follow in the order mentioned.

A few decreases are shown, the chief by Montreal, which
did much to bring down the percentage increase of the Eas-
tern cities. For the two months of 1912 increases are shown
by all cities with the exception of Montreal, Halifax, Nelson
and Sydney, the latter three being almost negligible.

The Post’s tabulation is as follows:

Lty 1912, Increase. Per Cent,

Port Arthur. $ 284,350 $ 273,265 2465.2

Victoria e 1.671,070 1,488,130 813.4
New Westminster .. 124,650 108,400 L6y . 4
Saskatoon .. .. .. .. .. .. 69,700 59,7560 600.5
Brandon .. .. .. .. .. .. .. 8,730 7,330 523.6
N. Vancouver .. .. .. .. .. 505,485 42995 409.9
Moose Jaw .. ..o L0 L L 29,50

938.724 600,064 181.¢

22.150 301.4
Calgary.. 4

Fdmonton 213,140 129,315 154.¢
Winnipeg % e 801,710 340 400 (5.8
Fort William .. .. .. .. .. 42.700 16,950 65.8
Lethbridge .. .. o0 .. L L. 115,350 11,050 59,2
Vancouver. 1,200,740 153,650 14.7
vegmna. ... L0 L L 6,400 *2,929 3.4
Nelscn .. 3.000 *400 11.8
Kingston 5 e W D8 B 3,955 2,735 333.5
rantford .. . i 44 .. .. 6:150 3.350 119.6
LRaliBase: 2o w2 s wmn oo mm 10,160 4 160 6.3
Svduey ... L. .. .. L. 3400 1,540 ti.o
()ltu\\"u B8 o8 ws em e wes wE 107 350 42,850 66.4
Hamilton .. .. .. .. .. .. 120.700 45,250 60.0
Berlin .. 0 .0 .0 .0 L L. 15.550 5,400 53.2
Torouto .. .. ... 1A33015 364325 37.6
London .. .. .. .. .. .. .. 15.585 2,390 18.1
Caaelph oo wey 55 we ww 53 s 11.300 11.300
WestMonnt .o s 5o 16 0w om 21.200 *300 1.4
NIDASOT o5 o5 58 55 %3 ne e 34,900 *2 250 6.1
Montreal 407,220 *175.208 27.3
Total 15 Western .. .. .. 5 622,299 3,285,634 140.6
Total 13 Tastern .. .. .. 2,150 Y85 305,372 16.5
Total East and West .. .. 7,773 284 3,591,006 83.9

* Decrease.

—A by-law provid'ng for a loan of $100.000 to erect a hos-

they are in the TTnited States w'th the exception of the fine . pital will be submitted to the ratepayers of New Westminster

eoods mills at New Bedford.

before long.

e i o e
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GERMAN TEXTILE INDUSTRY.

From the annual reports of the chief textile companies,
says the Berlin correspondent of the London “Economist,” it
is ciear that the year 1911 was not very successful for the
German textile industry. In the cotton industry in particu-
lar, and tv svme extent in the silk also, the position was con-
siderably worse than the year before.  IFor the last three
years the industry, as a whole, has had no share in the gen-
eral vevival of prosperity, a result due chiefly to the extreme-
Iy high price of all raw material. Since last autumn cot-
ton prices have fallen, and trade is better, but the companies
are very cezutious in their forecasts for the present year.
The rise in the cost of necessities of life makes it probable
that many sections of the working classes will be forced to
limit their expenditure on such comparative luxuries as
clothes. and the higher price of coal will add very consider
ably to the cost of production. The raw material imported
during Janvary for use in the German textile industry is as
follows:—

1911. 1912.

Bales. Bales.

COLVON 551 v sn mo ool vx 58 63 526,752 557.071
Wool .. .. .. .. .. . . . 187,824 210,452

B T 5,365 6.111
TG o o o s we ms se e 227978 150,985
(8.243 86,464
95,791 74,744

Flax. .
Hemp, cte.

Despite tihe incerease in wool and cotton, the heavy fall 1
jute and hemp brings down the total to a lower figure than
for the same month a year ago. Reports for February are
despondent. Business has continued to grow worse, and
this is especially important since, as a rule, February is the
Lest nonth for sales.  The export trade is still further de-
clining owing chicfly to the pohtical uncertainty in so many
parts of the world. The following figures of joint-stock com-
pany results supply the material for an interesting compari-
son with the yearly profits of Fnglish companies.  There is,
of conurse, the same difficulty in Germany also, that the re-
ports do not cover the same period in cvery ca-e but on the

whole the average may be taken as reliable:

No. of Capital. Dividend.  Div.
companics. In 1.000 marks. P¢;
3,021 11,230.770 973,338
3,585 12208518  1,000.063
1909 4,267 13,031.076 933.067
1910 . T 13,320,398 1.025,195 N
1911 S B i ... 4300 13.890,362 & it

1907
1908

L
42

The figures for 1907 cover a good deal of the Jatter part ot
1906, and in the same way each of the following years take
in part of the preceding one. It will be seen that the aver
age dividend for 1911 is still 0.7 points behind the hoom per-
iod of 1907,

The proposal to aboligh the present method of distinguish-
ing foreign-made goods. and to substitute the label “Not Brit-
ish." is taken here as a proof of the enormous strides may
by German manufactures.  The mark “Made in Germany.”
it is sa‘d, has become a guarantee of excellence which Eng-

lish rivals are only too anxious to have removed.

SEATING CAPACITY OF CARS.

It is curious how few electric roads in America have seri-
ously investicated the problem of providing sufficient secats
at rush hours. The feeling is practically universal that no
solution is possible, and g0 no adequate remedy is even at-
tempted.

One mistake that is almost always made by companies,
says the “Scientific American.” is that of providing too much
standing room. For example, in the present Chicago cars
only about forty-four per cent of the floor space is oceupied
by seated passengers. In the Liverpool double-deck cars,

sixty-five per cent of the floor area is occupied, in spite of
the space lost by two stairways. Few managers seem to
realize how many seats can be provided in a car. In Kurope
the prohibition or rigid limitation of standing requires the
introduction of every possble seat, into a car. If the same
thing were done in this country the result would often be
amazing.

1f the existing Chicago cars were filled with seats after the
plan adopted in Berlin and other foreign cities, instead of
forty seats thare would be a maximum possible of eighty-six
seats on a single car.  People would naturally have to sit
somewhat closer than now, but ‘no closer than on open cars.
“Aisles would be narrower; but a narrow aisle, with no stand-
ing room, is easier to get through than a wide aisle filled
with passengers.

With a new car designed for Chicago four more seats could
be gained. or a total of ninety seats with motor or trailers.
Whether so many seats would really be needed may be a
question, but it is interesting to see what could be provided
under the most favourable conditions, With ninety seats
possible on a single car in place of forty, and with traiers
of the same size, one-third more seats could be furnished for
the same operating expense as with s‘ngle cars, or one hun-
dred and twenty seats in place of eighty with Pittsburg
cars and trailers, or forty with the existing single cars.

To any one who has made a thorough study of how to fur-
nish seats the problem is far simpler than is generally rea-
lized. The solution is largely a matter of car design, and
especially of putting in as many seats as a car will hold and
not as few as possible.  In the light of Pittsburg experience,
the quest'on for the public and the companies is now wheth-
er it is worth while to provide more seats by using trailers.
Trailers admittedly bring up new difficulties, and yet they
are successfully operated in streets in Pittsburg fully as
crowded at times as any streets in this country. Their use
should Dbe thoroughly investigated by companies and publie
guthorities all over the country. Prejudice or past experi-
ence should not b allowed to interfere with an impartial
judgment. While trailers cannot compare with double-
fdeck cars for economy and s:mplicity of operation, or seating
capacity, they are less foreign to American practice

CATCHING THIEE STALE EGG DEALERS.

In one of the simplcst methods in the world, an investigat-
ing committee in New York have got hold of the right end
of the dishonesty which has helped to cause the high cost of
living in that city.

A man paid his retail grocer 50 cents for a dozen of fresh
eges. cach in a separate package. This was late in Februa-
ary. In one of the packages of eggs, which had been guaran-
teed as fresh laid, was a note asking the consumer to com-
municate with a farmer in Virginia whose hens had laid the
cgegs.  Correspondence indicated that the farmer sold the
cggs carly ‘n December for 17 cents a dozen

The Mercantile Exchange has been refused the privilege of
cross examination of witnesses in this and  simuar cases.
No secret is made of the fact that this is a “fishing” com-
mission deliberately endeavouring to make cases against de-
linquents.  wany indictments and proscceutions are expected
to follow. 'The Mercantile kxchange has stopped the post-
ing of quotations entirely, we are informed. and is apparently
fighting the investigation.

That would not be the manner in which the matter would
be considered in Canada, we imagine. It is pretty well re-
cognized here, that what will not endure legal investigation
is not to be (ncouraged in the general interests of trade.
But the political aspect is so dominant in the United States,
and “faddists” <o often contrive to have their way, at least
for a time. that it is not easy to form a correct estimate of
thé proceedings in New York at this distance.

Tt was rather a neat way of eatching the stale egg man,
however.

—The Canada Brick Co. has been formed with a capitaliza-
tion of $1,000,000.
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MAPLE PRODUCTS.

* John H. Grimm, writing in “Industrial Canada,” says: The
market is gow flooded with pretended maple syrups, many
of which contain absolutely no sap of the maple tree. Oth-
ers consist of a mixture containing a little of the poorest
black maple syrup, and a great deal of cane sugar and other
cheaper syrups, the whole flavoured with hickory bark and
various chemical compounds, and labelled in such a manner
as to mislead the public into the belief that they are pure
maple syrups, or, what means the same thing to ine aver-
age buyer, “Maple Compounds” and “Maple Flavours.” ‘I'he
extent to which these mixtures are taking the place of the
genuine product of the maple tree may be gathered from the
number of flavouring mixtures freely advertised and sold
for no otner possible purpose than to make molasses and
other cheap syrups taste something like maple syrup.

Now. a gallon of molasses with an ounce of flavouring or
essence in it is not maple syrup—it is molasses, and should
be sold as molasscs, at the price of molasses plus the flavour-
ing. People who are persuaded to buy this concoction un-
der the impression that it is maple syrup are simply swin-
dled. "o allow the mixture to be sowl under any name,
“Maple Compound,” or “Maple Flavour,” that may lead the
purchaser to believe that he is buying a maple tree pro-
duet, is to allow a fraud upon the public and to sanction a
2ross injustice upon the (anadian farmer, who honestly
places the genuine article upon the market.

The conspicuous use of the word “Maple,” or any of its
derivatives, such as “Maple Flavour” on cans of “Compound”
should be prohibited; and the use of any of these words on
cans containing syrups wholly or largely composed of sub-
stitutes. should be forbidden in any shape or form. If any-
body wants to buy and eat cane or leet sugar or mo-
lasses. at the price of maple sugar or syrup, by all means let
him do it, hut do not allow anyone to swindle him by selling
him the inferior and cheaper product under false pretence
that it is the better and more expensive one.

RAILROAD EARNINGS.

Railroad gross carnings during February, as compiled by
Dun’s Review, make Dby far the best showing tor many
months, the total of all United States roads so far report'ng
aggregating &36,526,370, a gain of 7.7 per cent as compar-
ed with the earnings of the same roads for the correspond-
ing period a year ago. In part the increase is due to the
fact that the month this year contains one more cay than
February, 1911; but notwithstanding this {he statement
clearly ‘reflects a considerable revival in the operations of
the rairoads as compared with recent preceding months.
The increase over last year is mainly owing to the notable
increase in earnings during the latter half of the month.
In the fourth week practically every road incluued in this
statement contributed to the favourable exhibit—in the
South Seaboard Air Line, and in the West and Southwest
Missouri, hansas and ‘fexas being the only important sys-
tems that report losgses. In the following table are given
the earnings of all United States roads reporting for the
month of February and the gain as compared with the earn-
ings of the same roads for the corresponding month a year
ago; also for practically the same roads in the two preceding
months, together with the percentages of gain or loss as com-
pared with last year:—

Per

19m2. Cent.

F(-b]‘uary e e $38526.370 win $2.620542 7.7
Januarv.. .. .. .. .. .. 36,727,429 Loss 163.592 0.4
December .. «u ws w5 55 38.643,087 Gain 10,053 0.3

Canadian Pacific 'Rallway return of traffic earnings from
March 7 to 14.°1912, $2:333.000: 1911, $1.899.000; . increase.
$434,000.—Grand Trunk Railway traffic earnings from March
8 to 14. 1912, $001,358; 1911, $865,280: increase, $36.078.

—Leslie. Rask.. is paying 7 per cent upon $1,500 slebentures
sold last month, due 1927. . o

FIRE RECORD.

Fire Sunday completely destroyed the interior of the Lo-
gan block at 28 and 30 Erie Ave., Niagara Falls, Ont., and
badly damaged the Hewson block adjoining, at Nos. 24 and
26, caused the death of two women . Losses are:—Logan
block, damage to building $7,000; insurance $4,0(i0‘ Toronto
Shoe Co., stock and fixtures, $6,000; insurance $3,000. Other
oecupants, $2,000; no insurance. Hewson block—Damage to
building $6,000; covered by insurance. A. G. Thorburn, drug
store, stock and fixtures, $8,000; partly covered. ‘Lhe offi-
ces of D. A. Coste; Wm. Hewson, insurance agent; St.
David’s Mineral Water Co., and the belongings and furnish-
ings of the room occupied by Wm. White and Jas. Hare,
total loss, probably $2,000. MecCarney block, to the south
of Logan block, slightly damaged by fire on the roof and by
water to the building; also drug store and contents, $1.000;
covered by insurance. Seybach block, to the north of the
Hewson block, dumage to building and stock of G. €. Dit-~
mars, jeweller, water soaked, $1,000; covered by insurance.
Offices of the Dominion Gas Co., water-soaked, damage $500.

Fire March 14 at the bottom of the garbage chute in the
Bettes block, corner Portage Ave. and Carlton Noreet, Winni-
peg, did $1,000 damage.

The family of Mr. W. H. Oram, Wortley Road, London,
Ont., had a narrow escape from dgeath in a fire March 15.
that did $20,000 damage to his home, the store of T. A.
Rowatts and the Foresters’ Hall.

Five cases of dynamite which were being thawed out in
the office of Guay and Bergeron, of the C.N.R. construec-
tion, at Perth Road, Kingston, caught fire March 13, and, the
building was burned to the ground. together with stores and
supplies. Fortunately the dynamite did not explode, and
no one was injured.

Rev. D. Cattanach. a superannuated Methodist minister,
and three-year old Walter Blackburn, the child of a neigh-
bour, were burned to death in a fire that destroyed the Cat-
tanach homestead at Dauphin, Man., March 13. The mini-
ster per.shed while trying to save the ehild.

Fire Naturday caused considerable loss to the premises of
the Martin Electrie Co., »t. Paul Street, St. Catharines,
Ont.

The brick residence of L. Feigehen, Collingwood, Ont.,
was gutted by fire with contents, March '15. Loss $8.000,
with insurance of $5.500 in the Home and York ‘Mutual In-
surance L‘()ll]]lillljl‘ﬁ_

Deans hoathovse at the fool of Simcoe Street, Hamilton,
Ont.. was damaged by fire Sunday.

Fire. which started in Rowe's store at Hickson, Ont., Sun-
day. destroyed the building, the post office and telephone ex-
change.

The Woodville Grist Mill, Woodville, Ont.. was gutted by
fire Sunday. 1.oss $8,000; insurance $4,000. E

The Royal Hotel at. Lucknow, Ont.. was destroyed by fire
Wednesday. Loss $10.000. fully covered by insurance.

The Yale-Columbia saw mill, Nelson. B.C'., was destroyed
by fire Wednesday, together with some hundreds of thousands
of feet of lumber valued at $75,000.

The Princess Moving Picture ‘L'heatre. Smith’s Falls, Ont.,
was badly damaged by fire Tuesday.

The grain elevator of the Western Elevator Co., at Moose
Jaw, Sask., was hurned Tuesday, together with 7,000 bushels

of grain.

Fire Tuesday did $2.000 damage to the First Methodist

Church, Hamilton, Ont.
The farm residence of H. Hodkinson, Neepawa, Man., was

burned March 15. Loss $2.000.

—The Canadian Northern Prairie TLands Co. last month
sold 640 acres for $9.376, an average of $14.65 per acre.

—Reports state that the issue of $28,()(¥0‘ school debentures
is being contemplated by the Town of Newmarket, Ont.

—The South African diamond output for 1911 amounted to
4,891.998 carats, valued at $43,733,620.

D —
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INSURANCE NOTES.
2

—Italy s pushing its state insurance monopoly mto foree,
but is leaving loopholes for the enregistration in the king-
dom of some already existing companies.

—The Westchester, N.Y., Fire Insurance Co., is consider-
ing the advisability of entering Canada for business and will
probably make its application for admission in the near
future.

Agent J. AL Gagne of the Montreal 1 dstrict of the Pru-
dential has the honour of being the leading Canadian indus-
trial agent for the first nine weeks of this year. 1lis indus-
trial increase averages $1 per week during that period.

It is stated that life insurance companies doing business
in British Columbia have asked the Government to exercise
supervision over the operation uf‘their companies in that
province, and in accordance with a request will present their
views in a memorandum.

George k. Nicholson. president of the Iola Portland Ce
ment (‘o. of Kansas City, Mo., is one of the most heavily in-
sured men ‘n the world. He is said to carry nearly $2 000,
000, most of which is business insurance taken on his life by
the cement companies in which he is a lead'ng factor.

\ceording to the Agents’ Record of the Travellers Insur-
ance Company. occupants of antomobiles were paid in 1911,
$334,502.76 for 1.232 claims. In addition to th's pedestrians
were paid $34.657.38 for 96 claims. making a total paid of
§369,250.14.  Of the above amount $145.400.14 was paid for
disabling ‘njuries and $233.850 for deaths. Claims for disab-
ling injuries in automobile accidents increased from $57,839
in 1909, to 145,400 in 1911.- Ins. Press.

The following U.N. mutual lire insurance companies have
failed and their aflairs are in the hanas of receivers:—The
Lureka Manufacturers  Mutual, of Jndiana, Pa., receiver,
Special Deputy Insurance Commissioner Thomas 8, Donald-
son: the Consolidated Mutual. of Philadelphia, receiver, Com-
missioner Donaldson; the Liquitable Mutual, of Richmond. Me.,
receiver, Charles Do Newell; the Hancoeh Mutual Fire. of Dar
Harbonr, Me., receiver. Willinm B Blaisdell

The Canadiin Biolway Neerdent Insurance Co. has passed,
it is said. into the control of the Liverpool and London and
Globe.  Nir .~ Clouston s |vl’('\i11¢'lll ol the company, M
John Fio coneral manaeer. and Mr. 0. Gardner Thompson,
of the Liverpool and London wnd clobey vice-president.  The
Canadian head oifice s to be in Montreal, The amount

instrance hos inercased from the $859 400 of 1895, to $43,

no1oll The 1910 premmnms cmounted to $300.108.57,
The authorized capital i 3500000, and the  sulseribed s
$250 000

The report of the Pradential Assuranee Co, vimited, of
Fneland. states that in the ordinary bhranch the number of
policies issned doring the yvear to Decemler 3lst was 6G0.012,
assuring the som of  CH3%G521, and producing o new annual
premivm inconme ot £323.609, The premivms recenved dur
ing the vear were C18122080 being an inerease ol L6147
over the yvear 1910 The -elaims of the year amounted to
£3.423.273 0 Lne number of deaths was S 471 The numben
of endowment assurances matured was 20,862, the premium
income of which was CH9586.  The number of policies in
force ot nedef e veey wa s D069,

“The company o U to “t2 policvholders to eall atten
tion again to the question of life insurance taxation amd to
urge their active inferest 'n this important  subject. The
grow ny burdon of taxatron tederal state and lTocal mata
fallyv offsets the < inooxpenses hroneht about  through

gtrict coonon rlaneren-ine efe eney Nuring 1910 the

policvholders of Ny eriean life insnrance companies paid the

enormous <um of S12032 560 in taxes. eenses, and fees, and
during 1911 an cven larger sum was paid out, but complote
returns are not as vet available. Since au insurance taxes
are paid by the insured. the question of overtaxation s one
of truly momentons imiporcance to every policyholder. whose
hearty cooperation ‘s requjred to bring about a much-needed

and mest desirable veform "~ President Dryden, Prudential
Insurance Co.
The Uruonay natonal insurance law. as published in the

Urnennvan “Diarvio Oficinl" contains S chapters and 32 ar-

ticles. Chapter 1 declares and defines the limits of the in-
surance monopoly. Insurance covering the risks of life, ae-
cidents of work and fire is to be a State monopoly, while the
State is authorized to engage also in other lines of insurance,
as may be determ’ned by special executive decrees for each
class of insurance business. Private companies now operat-
ing in the Republic may continue to transact business in a
“provisional character,” but once it has been decided by
virtue of an executive decree to establish State insurance in
a certain field of risks private insurance in th's field is pro-
hibited. and all new contracts are null and vowt, while old
contracts remain binding upon the companies. Such policies
e to be registered in a State office within four months.
Violations of the law are punished by fine and imprisonment.

BUSINESS  DLFFICULTIES.

The insolvent Farmers' Bank of Toronto is again in  the
limelight, under governmental investigation. It is becoming
an unsavory aflair upon inspection, amd reflects anything but
credit upon the system which made its incorporation possible.
The opinion grows that inquests upon insolvencies might of-
ten reveal curious conditions.

This week’s list of difficulties is small and of little import-
ance. Last week in the whole Dominion there were 35 bank-
ruptcies as compared to 30 last year, and 19 of these were
for amounts exceeding $5.000.

In Ontario, the following have assigned:— 1. Grischow,
manufacturer, Berlin: €. K. Sharmin, restaurant. Cobalt;
Bradshaw and McVittie. men’s furnishings, Haileybury; W.
B. Laycock, merchant, Krugerdort: (. "D. Dutton. furniture.
London: Wallace and Boyd, merchants, Rydal Bank; F. R.
S. Campbell. Toronto: W . .J. Manley, confect oner, Toronto;
M. A. Donoghue, harness, Webbwood

In Quebee, the following have also assigned: .J. P, Ilebert,
mens  furnishings. Lachine: Hubert Keroack  (firm name),
general store, Chambord: No Morin and Co.. dry goods. ete.,
Lambton  (judicialy; ¢ 10 Dionne. ceneral store, St. Anne
de la Perade: €. A, Bouchard and Co., earriages and hard
ware. Cedar Hall (judc¢ial); B. Matte, shoes. Montreal; P.
N. Bigaouette, general store, Pabis Mills (voluntary).

The Central Automobile Garage, Mechanical and Eleetrical
Repair Shop. Montreal, has assigned on demand of Mrs. O.
Painchaud. for $200. Liab'lities arce estimated ot $£1,401,
and assets at around 11720 principal creditors heing: Mrs.
Painchawd. #203: Dunlop Tires #172; Canadian Oil Co., Ltd..
$125: ad the British American Oil Co.. Ltd., $166.  This firm
is composed of B Augustinus and Charles Painchaud. and
wis registeved July st 10171,

Willlam Kenton. peddler, Brownsburg. has assigned to J.
Desantels, Montreal, having liabilitics of about $1.400.

Greenhers ana Co.o ocontractors, Montveal. are contesting
the demand of assienment made upon them.

Tn Manitoha: The Standavd Coal Co. Drandon. and Mar-
rom and Co.. wholesale jobber<. Winnipeg, have ass’uned.

In Drit’sh Columbia: JJ. K. Campbell. men's furnishings,
Vancomver, and The Satin Trunk Co.. Vancouver. have as-
.\iz»'!lwi.

In New Drunswick: W, A, Lindsav. resturant Frederie
fon., and 1. (i, Townshend. restaurant. Perth. have assigned.

Tn Nova Scotia: T, W. Nelillan, Stellarton, has assigned.

In Prince Fdward Tsland: B. D. TTuntley. Charlottetown,
has assiened to €. IT. Chandler.

HOW TO DISPOSE OF FOREIGN EXCHANGE.

If the Canadian exporter insisted on getting London bank-
ers’ credits in selling to South America, the process of col-
lecting would be inexpensive. writes H. M. P. Eckhart, in
Industrial Canada.  The South American purchaser would
then go in advance to his home bank and get a commercial
credit en London. This credait he would send to the Canadian
exporter.  The ered’'t would be an instrument by virtue of
which the South American Bank authorized the Canadian ex-
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porter to draw direct on a London bank for its account.
Then as soon as shipment is made, the Canadian exporter
goes to his banker with the shipping documents and a bill is
The proceeds of the bill are
fractional com-

drawn on the London bank.
passed at once to his credit minus a small
mission, in exactly the same manner as it he had sold to a

Liverpool or Glasgow purchaser,

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, March 21, 1912.

No doubt the lightening of the strike situation has en-
couraged financiers the world over. All departments of busi-
ness are inextricably locked together in these times, and not
only industries, but commerce also was beginuing to suaffer,
Veith a certain inclination downwards of transportation and
most other stocks in sight. C.P.R. has been steadily ad-
vancing, however, and Soo is giving signs of coming into its
The advances in these and other do-
mestic stocks is no doubt to be traced to the
“bulge” in Wall Street quotations, which gave an opportun:ty
for unloading some part of the heavy burden of U.S. stocks
held in this city.

own in the quotations.
upward

There is some little danger of a drop
after the presently oceurring Spring rise on our exchange.
tnough the general situation js undoubtedly strong. The
utilities are firm, Power advanceing over 3 points in the weck,
W innipeg

Toronto 3, betroit shghtly, Shawimgan over 4,

2, owing to a report that J. P, Morgan is buying the whole
out. and I'elephone over 1. Quebee Railway s dumpy. pos-
sibly because its “fairy guardian™ 1s at work on an ambitious
wood pulp merger to take in all present factories. Indus
movement

The big

trials are all up too. This is a legitimate
enough. and may not be complete by a long way.
Steel companies have fine reports out, though profits  came
largely from coal, which ought to have been employed at
hcime m Canada, instead of selling it abroad. Converters
I8 going to look up, it is thought, and has advanced 3 points
already. Millers are all in good business this year, and
their stock showings agree with this condition.

The Bank list has not been quite so busy. The rise in
Montreal has not appeared, but the tendency in tne others
18 towards increased strength.

In Bonds. there hus been heavy selling in  Quebee and
Cement, but buyers are active, and there is a good deal of
investment money available for storing away in these securi-
lies, Indeed, some coaxing has been done at firmer prices
to secure accommodating blocks.,

At Toronto. bank quotations: Commerce, 2161,; Dominion,
227: Imperial, 226; Union, 157.

In New York: Money on call 214 to 21, per cent. Time
Toans, strong: 60 days. 31, per cent: 90 days, 314 per cent:
six months, 31, to 33, per cent.
to 474, per cent. Sterling exchange, easy. at 4.84.15 for 60-
day bills. anu at 4.87.30 for demand.
4.831,. Jar silver. 581, Mexican dollars. 47,
Copper. 7614: N.Y.C. & H.R.R., 1137. U.S.
68: pfd.. 1123 .—1In London: Bar silver 26 15-1Gd per ounce.
Money 3 to 31; per cent. The rate of discount in the open
market for 3 months’ billg is 314, 1o 3 9-16 per cent. Par's
exchange on Tondon, 25 francs 24 centimes,

The proportion of the nank of Fngland's reserve to liabili-
ty this week. 43.13 per cent; last week, 42.02 per cent.,

Consols 7784 for money and 773, for account.

The following is the comparative table of stock prices for
the week ending March 21, 1912, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal : —

STOCKS:

Prime mercantile paper, 4

Commerecial bills,
Amal.
Nteel, com.,

High- Low- Last Year
BANKSs: Sales. est. est. Sale. ago.

Commerce.. .. .. .. .. 134 218 2151, 218 20

Merchants. ik s 1961/, 19¢ 196 1

Montreal .. .. . .. .. : 245 245 245 5(

< 2 2781, 275 275 3

2091, 207 207

Nova Scotia
Ottawa

Quebee. .

Royul .. .. .. ..
Do. New Stock

U nion

MISCELLANEOUS:

Bell Telep. Co. ..

Do. New Stock.
Packers A.

Can. Car, pfd.
Cement, com.

Do. Pref. . .
Can. Cottons, pfd.
Can. Convert.

Can. Loco.

Do. Pref..
Can. Pacifie
Crown Reserve
Detroit .o
Dom. Coal, pfd.
Dom. Canners.
Dom. Iron, pret.,
E. Can. P. & P.
Textile. .

Do. ]’l‘('f.. .
Halifax Elec. Ry.
Lake of .\ oods -
Lake of Woods, pfd. .
Laurentide. ¢ wmy s
Mont. Light. TTI. & Power
Mont. C'ottons

Do. Pref
Mont. Teleg. Co..
N.8. Steel & Coal.

Do. Pref. .

Ogilvie .. =
Ottawa L. & P..
Penman’s Ltd.

Do. I'ref. .

Quebee Ry. e
Rich. & Ont. Nav.
Sawyer Massey, pfd.
Nhawinigan,

Nherwin Williams

Do. Pref. .

Smart Bag, pids. s
Soo0, com.
Spanish River

Do. Pref..

Steel Corpn.,
Steel €', of C.

Do. Pref..
'oronto St.
Tooke. pfd.
Winnipeg Ry..

Boxps:

Cement . .

Can. C(Cottons
Can. Rubber
Dominion Coal.
Dom. Iron
Laurentide. .
Power 414 p.c.
Mont. St. Ry.
Ogilvie B.
Penmans

Quebec Ry.

Steel C. of C. ..
Sherwin Williams
Spanish River.
Textile A..
Textle (..
Winnipeg Elec.

. 15,100,
. 12,700 8514

14854
142
99
105
281/,
891,
73
A
347
90
2343/
3.20
601/,
112
61
105
351,
68
101
130 1551
33 136
50 122
435 180
4963 1957
35 47
300 100,
50 149
439 951/,
13 125
125 132
240
b
30
35
2295
15
2533
280
118
100
1025
232
17
3128

](lliﬂ/’{

1000 971,

/2

1500 991,

. 14,000 95

2000 110
9000 100
2100 100
1000 110
6000 941,

95200 77y

3500 100
1000 101

. 22,000 95

1500 97
3000
5000

112
60
100
351,
68
100
1533,
133
122
179
1921,
463/,
1001,
149
945,
125
130
1471,
571
863,
40
120
92
128
36
941/,
100
1361,
411,
88
56
31
881/,
1321/,
88
2641,

o
3

39

34

891/,
2341

3.20

601,

112
61
100
351
68
101
15334
136
122
1791,
1951,
463/
1003
149
951,
125
132
149
BTV,
863/
40
121
92
1308/,
38
95
100
1363/
42
88
561/
3134
881,
133

265%,

100
851/,
971/,
991,

943,
110
993,
100
110
91

(134
991/,

101
95
97
a7

105

10814
221,
87

130
212
1501

1471
59
19874

196

10074

9817
97

95
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SMALL (CHANGE.

Those of us who have travelled abroad have often remark-
ed the smallness of the denominationg of the copper coinage
in many of the old world countries. Perhaps a few of us
have even given a little thought to the subject, and have
decided that the experience of years has made this coinage
of trivial value necessary in the interests of frugality.

The progress of veary, makes a need for such economies as
these fractiomal coins indieate.  Not so long ago. copper was
unknown, for instance, west of the lakes. “A bit,” a quar-
ter, afterwards 10 cents, was the smallest coin circulatell.
Civilization with its trade instinct has changed all that, and
it is becoming evident to the thoughtful that the “farthing,”
or fourth of a penny (2 cent) piece, of the old  country,
would he a landy coin in the interests of the poorer classes.
It is the poorer people who suffer from the lack of such small
coinage, as the following letter to a New York daily news-
paper very clearly gshows:

“One phase of the high cost of living that falls most heav-
ily on the poor is that the system of our coinage is  poorly
adapted to our common, everyday needs” says the annony-
mous correspondent . “For instance. we go to the grocer for
cheese and find it selling at 25 c¢ents a pound. and as  our
family is small. we need but half a pound and pay 13 cents
for it; another housckeeper. who can get along with a quarter
of a pound pays 7 cents. while the poor woman who wants
only cnough for a good sandwich for her boy's dinner  pail
buys two ounces at o cost of 4 cents. or at the rate of 32
cents a pound for a 25-cent article—a raise of 28 per cent.

And why?  Simply becance it ‘s impossible to make change.
Tt may strike yvou that the sum of 25 cents was chosen be-
canse it would not admit of division, hut T ask von to choo-e
any other number at random and yvou will find that it will
not permit of more than one or probably two divisions be-
fore it strikes the fractions. and the poor always bhuy in
small sub-divisions

A woman finds some little trimming at the small dry goods
store which costs 5 cents a yard.  She can use but half of it.
for which she pays 3 cents, and if she should need but a
quarter of a yard she is charged 2 cents (an advance of 60
per cent), and all beeanse of the want of smaller change.

This question of fractions enters into about 80 per cent of
the purchases of the poor. T would suggest that in our sil-
ver coinage the dollar should he divided not only into halves
and quarters, hut also into eighths (1214, cents)  and  s'x-
teenths (61, cents). and of onr copper coins we should have
Tialf cenfs ond even ovarter cents, Tvery other nation has
a smaller cirenlating medium  than the cent. some countries
Tiaving coins of ¢ven less value than one-tenth of a cent and
if they find fthem of vees why should net we ™

The matfer ‘s warthy of <ome consideration. even in Can-
ada. where there is probably less indigenee than  in most

other conntries,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, March 21, 1912,

Country roads and eity streets are about at their worst
just now. and there is a consequent disinelination to do more
aclive business than can be helped This is. of course.
merely a temporary hindrance to what is still hoped to be a
record business vear. No doubt the labour troubles are a
deterrent, and it is greatly to be desired that some definite
plan could be hit upon for automaticaly settling wages diffi-
culties without disloeatine trade, as is done by the present
crude and ont of date methods by way of strikes and lock-
outs. All the metals and some of the textile branches have
anflfered already in a slicht degree from such quarrels, and
the worst is «till to come when stocks move out.  Toecally,
trade is good in most departments for the season. though
there is not much to particularize. Meats are still high,
and. indeed, increasing in price all the time: The spring
Wwill not bring relief cveeptng by way of the annual slaughter

of the innocents from tne dairy. Dry goods men expéct
no lower prices. owing to- the searcity of really good cotton
fibre.in this ycar's yield, and the firmness of ‘wool prices. 'Or-
ders are coming in well regardless of cost, however.' In gro-
ceries, sugar is steady, but may decline. though there is much
uncertainty in this market owing to the Russo German qhar-
rel over exports. All farm prices are about the same. kKggs
are, of course. declining. and it is evident that the States are

selling ‘us great numbers of stored sorts.

APPLES . —The export trade is very fair just now. A
steamer, whien left Halifax last Saturday curred 24,000 bar-
rels, and the total for the year now amounts to the respect-
able figure of 2,642,303 barrels.  We quote as follows:—Spies
No. 1. $5.50: No. 2. $4.25 to %4.50; Baldwins, No. 1 $5.50;
No. 2. $5:: Russets. No. 1. $5.00 to $6.00: No. 2. $4.25; Ben
Davis, No 1, $4.00 to $5.50: Ben Davis No. 2, $3.25 to $5.00.

BACON AND HAMS.—In London a weaker feeling has de-
veloped for ordinary selections of Canadian bacon and prices
are from Is to 2s lower than a week ago at 54s to 59s.  The
local market continues firm and fairly active.
Our  quotations are as follows: — Hams, extra large
sizes. 28 to 45 lbs., 1lc; large sizes, 20 to 28 Ibs., 13¢; medium
sizes. selected weights, 15 to 19 1bs.. 1414c; extra small
sizes. 12 to 14 Ibs.. 14%4c; hams, bone out. rolled, large
16 to 25 Ibs.. 14c¢: hams, bone out. rolled, small 9 to 12
Ibs.. 15Yc; breakfast bacon, boneless, 17 to 22 lbs., 14,c;
Windsor bacon sk'nned (backs). 16c; spiced roll bacon bone-
less. small, 1114c.  Wiltshire bacon (50 Ibs. s’de) 18¢c, cottage

rolls. small. about 4 Ibs., 16¢c.

BUTTER .—Th local butter market continues quiet and fea-
turcless. We quote as follows: — Choicest creamery 18
quoted at 331,¢ to 34c, seconds at 30c to 32¢ per Ib., and cur-
rent receipts at 3214¢ to 33¢ Manitoba dairy 23¢ to 24c;

western dairy 27¢ to 28¢: rolls, 29¢ to 30c.

BRAN AND FEED GRAIN. Under a good demand and
small veceipts, the market for bran and feed gram has de-
veloped a stronger fechng, and prices are sgteady with an up-
ward tendency . Quotations 1n car lots are as follows:—
Bran, per ton, ¥25 to $26: shorts. per ton. $27.00 to $28.00;
middlinegs, per ton, $29.00: pure gra‘n moullie. $£32.00 to

#3400 mixed moullie, $209.00 to $30.00.

CHEESE. The market remains steady in tone, but busi-
ness is quict and principally of a jobbing nature. Tinest Sep-
tember westerns are quoted at 151c¢ to 151,c, lower grades
at 1414e to satje.

Total receipts since May 1st were 1,831.899 boxes against
1.986.044 for tne same pertod a vear ago.
Liverpool quotes as follows: Canadian fincst white 758;

do., colonred 75s.

“Full of Quality ”

NOBLEMEN

CIGARS
Cuban Made.

Clear Havana.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, |jnite.

Montreal, Que.
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:COOKED MEATS.—Prices well maintained, with a fair am:-
ount of  business doing. Boiled ham, small, skinned,
bonelss, 22¢; New England pressed ham, l4¢; head cheese,
per-lb., 10c; -linglish brawn, per 1b., 12%c; jellied hocks, 6 1b.
tins, per tin. 75c; cooked, pickled pigs’ feet, in vinegar, kits,
20.1bs., per Ib., 7e.

DRY GOODS.—Wholesalers say that on the.whole business
has been very good of late, collections fuir with no bad fail-
ures to report, and that hopes are entertained for a good pro-
fitable year. All departments are busy, getting out big or-
ders every day, and preparing for the Spring rush, which will
begin as soon as the roads are in a better condition for travel.
A very large business has been done in knitted goods this
year, and some of the muls are so full of orders that they
have been advising dealers tuat they will not be abie to ac-
¢ept any more repeat orders, excepting for October delivery,
which is too late in most cases. Cotton prices are practic-
ally the same. Some of the mills did shade them a little,
but it is not likely that these reductions will last, as the
manufacturers’ representatives say that within a month or
two all prices for cotton goods will be advanced. Although
some grades of the raw material may be cheaper, it is not
the grades used by the manufacturers. It is thought that
reductions in the States had an invasion of the Canadian
market in view, which is greatly desired by the New Eng-
land mills, who are hindered by the anti-dumping clause at
present. Buyers in ready made lines are leaving for Europe
this week, with a view to getting a line on next season’s
styles.

EGGS.—No doubt there is g rush to get eges out of cold
storage just now, and to dispose of old stock before the hens
lay plentifully. Business has been well managed, however,
and prices have not fallen very low as yet. Canadian new
laid are still quoted in rounds lots at 25¢ to 26c, and in
single cases at 27c.

—Total receipts since May st were 252,107 cases as against
225,650 for the same period a year ago.

FISH.—AIl lines continue in strong demand at un-
changed prices.  Qur quotations are as follows: — Fresh
frozen fish: Haddock, 514¢ to Ge per 1b.; smelts, 10c to 12¢;
Faddock 5¢; steak cod fish 5¢ to 5%5¢; red salmon 10c to 1d4c;
pale salmon 8¢ to 10c: Quilla salmon, 8¢ to 9¢; halibut me-
dium to large, 9¢ to 10c¢; chicken halibut, 814c to 9c; pickerel
or dore, Sc to 9c; pike, 6¢ to 7e; white fish. large, 9¢ to 10c;
small Ge to ,c; lake trout, 10e; herrings, per 100 count, $1.70
to $1.80; No. 1 smelts, 9¢ to 10c; mackerel 9c to 10c; pickled
Labrador salmon in barrels, $16.00 per brl.; $8.50 per half
barrel; No. 1 mackerel, per brl., $18.00; half brls, $9.50;
Lahador herrings, $5.75 per brl.; No. 1 lake tréut, $6.50;
MNo. 1 white fish, $7.00; Quebec round ecls, 6¢c per 1b.; Quebec
sardines. in brls., $5.50 per brl.; No. 1 white fish, $7.00 per
brl. - Green and salted: No. 1 white nape, N.S.G., cod,
$9.00; No. 2, do., $7.00; No. 1, green  cod, large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1, green hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round eels,
per barrel. $12.00; No. 1 green or salted haddock, per brl.,
of 200 1bs., $7.00. No. 1 Sardines, per barrel, $5.50.
Oysters,  per gallon, imperial measure, $1.50 to
$1.60. Malpeque, No. 1 choice, $8.00 to $10.00 per barrel;
hand-picked, $10.00 per barrel, and ordinaries, $7.00 to $9.00

per barrel.  Solid meats, $1.70 to $1.80 per gal.  Lobster,
25¢ to 28c.

FLOUR.—An active trade is still being done in spring
wheat flour, with both foreign and local buyers at firm prices.
Winter  wheat grades are -also in strong '~ demand
with prices strongly - maintained and supplies: short«
We quote. in wood and Jute. as follows: — Manitoba
spring wheat, patents, firsts, per bbl., in ‘wood, $6:  do.. per
bbl. in jute, $5.70. Manitoba spring wheat patents, seconds,

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
. [ L 2 @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
Dow operating our New Plant at Irvona, Clearfield Co,,
Pa., on the Pennsylvania and New York Central R.
R.’s.  Send us your Inquiries.

-_—

per Lbl.. in wood, $5.50; do., per bbl., in jute, $5.20. Mlani-
toba strong bakers, per bbl., in wood, $5.30; do., in jute,
$5.00.  Winter wheat, straight rollers, per bLbl., in wood,
$4.60 to $4.75; do. per bag, in jute, $2.15 to $2.25. Win-
ter wheat,” choice patents, per bbl, in wood, $5.10 to $5.33;
Winter wheat, extras, per bag. in jute, $1.90 to $1.95.

$1.00, July $1.007.

GRAIN.—Xpeculators still control the market, and at the
present the bulls have the advantage, this is owing to re-
ports concerning available supplhies and supplies in sigit.
Canada is said to hold about double the quantity of wheat
it had this time last year. If the larger portion of this s
exportable, which some doubt, it represents a fine asset tfor
Canadian trade, and a busy occan shippimg season.  Loeal-
Iy we quote prices in car lots, ex-store, as follows: Oats,
No. 2 Canadian western. 53¢ to 33Ype;  extra, No. | feed
oats, 52¢ to 5214c; oats, No. 3 Canadian western, 5l¢ to
al1Y,e;  oats, No. 2 local, Ve to dle; oats, No. 3 local,
49V4c to 30c¢; oats, No. 4 local, 48%c to 49c. The closing
cash wheat prices in store at Fort William are: No. 1 nor-
thern 987%c; No. 2, 957%ec; No. 3, 9154¢; No. 4, 83%c¢; No.
9, 72¢; No. 6, 60%c; feed wheat, 33c;  No. 2 C.\W. oats,
42%c¢; No. 1 northwest flax, $1.881,. The fluctuations in
the Winnipeg wheat market resulted about as follows":
Opening, May new $1.011, July $1.02%; highest, May new
$1.0134. July $1.03; lowest, May new $1.0114, July $1.02%;
closing, May new $1.013, July $1.02%, .

—Late cables were: Tondon—Wheat on passage, firm on
small arrivals; corn, easier on free Plate offers; cargo Aus-
tralian wheat, on passage. 38s; parcels No. 3 northern Mani-
toba spring wheat, April-sMay, 38s; May-June, 37s 71,d. -
Liverpool wheat and corn, spot, quiet; Australian wheat, Ss
3%d; No. 2 red winter wheat, 8s 314,d; No. 3 northern Mani-
toba spring wheat, 8s 8d; American mixed corn, new, 6s 2d:
old, Gs 10d; wheat futures. firm; March, 8s 3d; May. Ts
8%d; July, 7s 614d; corn, dull; May, Gs 31%,d: September, 5,
2%d.—Paris wheat, easy, March, 1461;; July-August, 140;
flour, easy; March, 599; May-June, G12.

GREEN .AND DRIED FRUITS.—This market continuex
very strong with all lines, especially oranges, in big demand,
and prices about steady. Our quotations are as follows:—
Oranges. Cal. navels..96, 112 and 126 sizes, per hox, $3.00 to
$3.40, California navels in 150, 200 and 216 sizes, £3.00 to
§3.25 per box; Valencias, 420’s, per case, $3.75. Lemons,
300’s, choice, $3.50. . Fancy. 300 size, Messina, $3-.(0. Mexi-
r:,m.orang_vs, sizes. 126-to 250, best value in the market,
$2.25.  Florida, pranges, sizes 126 to 200, $3.75. Figs: New
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Crop, U crown, per lb., 15c; 4 crown, per lb., 13c. Dananas,
Jamaicas, packed, $1.76 to $2.25 per bunch. Florida Grape-
fruit, 28 to 40 size, $5./0; 54 to 80 size, $/.00. Cranberris,
very fine, extra dark Cape Cod, per barrel, $12.50.  Pineap-
ples, Florida, 24 size, $5.50 to $6; FKlorida, 30 size, $3.50.
Prunes, California new crop, in 25 lb. boxes, 50-60, Ib., 12c¢.
Pruncs, California new crop, in 25-1b. boxes, 70-80, per 1b.,
10,c. New dates: Hallowees, per 1b., 53;c¢; uJromedary
package stock, per pkg., Te. Evaporated apples, in 50 lbs.
boxes, per 1b., 11%,c¢.  Grapes, Malagas, per brl, $6.00.

GROCERILES. —The sugar market is just steady, with un-
«hanged prices at the moment. Germany and Austria re-
ceive whatever credit may be due for keeping up prices at
the Brussels convention by refusing to permit Russian ex-
ports of bounty sugar.  Br.iish advices report a drop of a
shilling per hundred for raw beet for May. Molasses is
selling well, as usual, during Lent. Rice has been reduced
temporarily, but the May advantage has been  withdrawn,
making the price for B. rice $3.45 for present and future.
The Patna rice has gone up from $4.60 to $4.70, with the
market strong. Beans and boiling peas are steady, with
prices unchanged.  Collections are better, though it is evi-
dent that a good deal of mioney is being put into speculative
real estate by retailers, which is really due to business
houses. The roads are all against the market, which is, as

usual, inclined to be dull.

IHAY .—The market continues firm in tone, with an active
busness passine at firm prices. Ilay by the ton. loose, is in
strong demand, and  short  supply, at  prices  ranging
From S20 to $24. Our quotations are as follows: F16 to
250 Tor Noo 1 hay: $15.00 to $15.50 for No. 2, extra
good; F14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay; $10.50 to $11.00 for clover mixed. Straw. in car

lots, $S.00 to $9.00.

HIDES. The local market is unchanged and featureless.
dry hides are reported firmor but, <o far, prices are strongly
nvintaned Prices at present ave:  Uninspected, 101,0:
inspected, No. 1. 13¢; No. 2, 12¢; No. 3. llec. Calt-
J.\l\in\. No. 1. 13¢: No. 20 Tle. Lambskins are $1.10 each.
Adorse hides $1.75 to $2.50 cach. Tallow 11,c¢ to 3t4c for

rough. and Ge to Gle for refined.

)
2

HONEY .- The honey market is very dull at present, de-
mand being only Tor small lots at unchanged prices. We
quote as follows:— Clover whice honey, 103,¢ (o 1ly,c; dark
grades, 7e¢ to Se: white extracted, Se to 10c¢; buckwheat,

HORSES .- An exceptionally large busimess has been done
i this narket during the past two weeks, as this is the sca-
son when contractors are looking tor horses. Large numbers
are being shipped 1o the  West every  week. Serviceable
sound horses of the lighter classes ave in good demand. but
the cheap fat horse sells better than anycning clse on  the
market.  Noares are worth $10.00 to $20.00 more than geld-
mgs. A\ great many registered Clyde mares are being sold
and are much ~ovght after. Prices are about as tollows:—
Heavy dranghts. 1470 Ths., and upwards, 5 {o 8 vears old and
sound, $210 (o £325, Heavy draunehts, 1.250 to 1450 Ibs.,
5 to S vears old and sound. $175 to $225.  ({eneral purpose,
waggon and expressers, yvoung and sonund, £150 to £230. Light
delivery horses, %135 to 175 Nerviceably sound  horses.
35 to %140. depending upon the individual. Drivers, voung
and sound, X130 to $210.

TRON AND HARDWARYE.— The coal labour troubles are
dreaded in the iron trade. and the coke market is already
in a disturbed condition. Every effort is being made t.o
rush produetion at the ovens. and the bost feature of the pre-
sent is the willingness of labour to push as hard as operators
desire This Tooks as though the strike is not definitely ex-
pected by the trades unions. Stocks of pig iron are lt;w at
all producine points, and a labour convulsion now on this
side the Atlantic might be troublesome. There is certain

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

to be some shortage, even if the settlement of European
troubles (nables work to be resumed at closed smelters with-
ina week or two, which ix the very best that can be ex-
pected. Structural steel, and iron for castings has not ad-
vanced, but may do so unless the situation improves soon.
Some of the U.S. railroads are coming into the steel mar-
Ket, which may help the Canadian European import business
with the beginning of the season, but the general feeling is
that labour troubles there will eripple the trade, owing to al-
most certain delays in deliveries. The short Canadian sea-
son will not allow any chances to be taken. Orders will be
large from this distriet, and local dealers have their hands
full of enquiries, which they are unable to answer definitely,
owing to the delivery situation. Copper is strong, and
prices are on the uplift about I434¢. with an eighth better
hinted at. the foreign market, however. shows some signs
of relenting, and a deerease of a sixteenth is asked for by
many enquirers. Tin is not quite so strong, which is prob-
ably due to uncertainty of the general trade situation the
coming summer.  Spot has been sold at 4214 in big lots, but
ix not to be had for that by small orderers. MWe quote:—
New York. standard copper, firm, hut quiet; spot, $14.2214
to $14.50; March, $14.25 to $14.50: April, $14.30 to $14.45;
May $I4.3710, to 1445 June and July, 14,371, 1o $14.50.
London. easywpot. L65: futires. 63 135 0d. Lake cop-
per. 43¢ to 15¢; clectrolytic 43¢ to 147 e casting, 14Y4¢
to 141¢. I'im: Quiet but steady: spot, $42.25 to $42.45;
March, $42.25 (o $42. 45 April. #4175 to  %42.20; Z\[zl}',
F4HL 40 to $42.00: June. R 120, to 241.75: .July, $41.00 to
$41 .62, London, quict: spot. €191 s: futures. €187 Ts
Gd.—Lead: Firm, 4,00 to -4.10. New York: $4.00 to $4.05
Fast St. Louis, London, €16 3s 9d.--Spelter: Weak. $6.90
to $7.10 New York: $G.50 hid Fast St. Lous.  London. €26.

Iron: Clevelind warrants. 51s 1t,d in London. Locally
iron was steadv: No. 1 foundry northern, £15.00 to $15.50;
No. 2, $14.50 to £15.00; No. 1 southern and No. 1 southern
soft, £15.00 to $15.50.

LEATHER.—The leather market remains firm in tone,
but demand shows no marked improvement, and trade is
only fair in most lines. Our quotations are unchanced. as fol-
lows:—No. 1, 24¢: No. 2. 23¢: jobbing leather, No. 1 27¢; No.
2, 251,c. Oak. from 30 to 35 according to quali-
tv. Oak backs. 23c to 40c. No. 1, B.A. sole. 24c to 25¢; No.
2. B.A., 23¢ to 24c: Splits. light and medium. 20c to 23c;
Splits. heavy. 19¢ to 20c: Splits. small. 15¢ to 18c; pebble orain,
l4e to 16c; russetts. No. 2, 25¢ to 30c; Dongola, ordinary.
10¢ to 1he

LIVE STOCK.—Owing to the supply of cattle being small-
er than was expected. and the quality of the same exception-
ally good, a much stronger feeling developed in the loecal
market, and prices scored an advance of 250 per 100 Ibs.
above last weck’s rates. There was a large number of buy-
ers and a very keen business was done at the above advance.
Tull lToads of choice steers weighing 1.250 each were offered
at $7.50 per 100 Ibs.. but this buyvers refused to pay, and tinal-
Iy sales were made at $7.15. Cattle weighing 1,125 1hs. each
were sold at $7. and $6.50 to $6.75 was paid for those weigh-
ing from 900 to 1.000 Ths.. while odd steers sold at $7.25 to
$7.35 per 100 1bs.  Bulls and cows were in ample supplys
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and iuferior stock were in poor demand at unchanged prices.
The feature of the hog trade is the very strong feeling which
continues to prevail in the local market, and prices for this
week show a still further advance of 15¢ to 23¢ per 100 Ibs.,
which is due to the small supplies coming forward, and the
keen demand for the same. Sales of selected lots were made
at $8.00 to $8.25. Lambs were in small supply and sold
freely at prices 15¢ to 25¢ per 100 Ibs. higher than last week’s
prices, sales being made at $7.00 to $7.25 per 100 lbs. On
increased supplies calves are considerably weaker and prices
are steadily declining, present prices being $1.50 to $10.00
each as to size and quality.

—Chicago reports: Cattle market steady to 10c to 15¢
lower; beeves, $5.00 to $8.65; Texas steers, $4.50 to $5.85;
western steers, $5.00 to $6.85; stockers and feeders, $4.00 to
$6.15; cows and heifers, $2.25 to $6.60: calves. $5.75 to $8.25.
—Hogs: Market strong to a shade higher; light, $6.70 to
$7.00; mixed. $6.70 to $i.05: heavy .$6.90 to $7.05; rough,
6 TA o $6.85: pigs, $4.80 to $6.50; bulk of sales, $6.85 to
87 00—Sheep: Market strong to 10c¢ to 25¢ higher; native.
$9.75 to $5.75; western, $4.25 to $5.75: vearlings, $5.25 to
¥5.75; lambs, native, $5.50 to $7.75; western, $6.00 to $7.85.

~—Messrs. Price and Coughlan’s cables from Liverpool and
Fondon reported the markets weaker for ecattle, and noted
o decline in prices of 14¢ to 14e per Ib. since this day week.
with sales of Canadian and American steers at 1414e to 15Y,e

rer 1b.

MAPLE PRODUCTS.— The maple  season  is  here  onee
more. with prospects for a good run. Old stoek is said to
be light and new syrup will be in good demand as usual.
Our quotadions are only for old stock, and are nominally un-
changed.  Maple syrup, 70c¢ to 75¢ per tin, as to size. and in
womdl. T¢ to Tl per Ib. Maple sugar at Se to 9¢ per lh.,

as to quality,

NUTS.—1Irade in nuts is only moderately active just now.
and prices for most lines show a slight decline. Peanuts,
Jumbos. roasted, 12c¢; French roasted, 9¢;  Bon Ton. 12¢;
Coons. Sc: almonds. shelled, 34c to 35c; Tarra 17¢; walnuts.
shelled. per 1b., 26e to z7c; do. Gren., per 1b.. 14¢ to l7c;
filberts, per Ib.. 12¢ to 13c; pecans, per 1b., 17¢ to 18c¢; Bra-
zils. new stock, per 1b., 16¢ to 17c.

OIL. AND NAVAL STORLS.—Linseed oil and turpentine
are a little firmer on spot on account of improved demand,
but all other lines are dull. and unchanged. We quote: Lin-
see, boiled 90c to 92c¢; raw, 88c to 90c; cod oil, car load lots,
55¢ to 57l4e. (Cod oil, single brls.. 60c. Turpentine, 68c to 70c
per brl. Steam refined seal oil, 65¢ to T0c. Whale oil,
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65: do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
$1.75. Straw seal, 55c.

—Liverpool quotes: Tallow, prime city, 31s 6d. Tuirpen-
tine, spirits, 35s 9d. Rosin, common. 16s 6d. Petroleum
refined, 934d. Linseed oil, 38s 9d.

—London: Calcutta linseed, April-June. 60s 6d. Linseed
oil. 37s 10%d. Sperm o1l, £34 10s. Petroleum. American
refined, 914d; do. spirits, 101ec. Turpentine spirits, 35s
11,d. Tosin, American strained. 16s 714,d; do. fine, 183 414d.

——Savannah, Ga.: Turpentine, firm, 49¢: sales, 191; re-
ceipts, 245; shipments, 407; stock, 20.245. Rosin, firm; sales.
240: receipts. 707+ shipments. 1,264: stock. 80055. Quote:
B, $6.85; D, E. $6.95;: F. G. H. 1. $7.00; K. $7.10; M, $7.30;
N. #7.35: WG, $7.40; WW. $7.45.

POTATOES.—During the past week prices for potatoes
have declined from 5¢ to 10c per bag, and a further decline
in the near future is not improbable. In car load lots.
Green Mountains are quoted at $1.60 to $1.70., other stocks
at $1.40 to $1.45. and English potatoes at $1.55 to $1.60
per bag.

POULTRY .—This market is exceedingly quiet, with de-
mand light and supplies very scarce. = We quote: Turkeys.
19¢ to 20c for choice; geese, 13¢ to 14c; ducks, 17¢ to
17Y,¢; chickens, 16¢c to 20c; fowls, 10¢ to 121,c; broilers, 8¢
to $1.00 per pair.

PROVISIONS. —In sympathy with the advance in live hogs
prices for dressed hogs have also advanced 25¢ per 100 lbs.,
abattoir fresh-killed selling freely at $11.00 to $11.25 and
country dressed at $10.00 to $10.25 per 100 Ibs. Consider-
ing the season, a fair trade is passing in all lines of
provisions at firm prices.  Qur quotations are as fol-
lows: Heavy Canada  short «¢ut mess pork, barrels,
35 to 45 pleces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces,  barrels.
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 350 picces, $23.50.—Beef: Ixtra Plate beef
half barrvels. 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds  $21.50.—Lard compound: Boxes, 50
Ibs., net {rzvchment lined), 83;c; tubs, 50 Ibs., net. grained
(2 handles), 814¢; pa‘ls, wood. 20 1bs.. 834¢; tin pails, 20
Ibs., gross, 81,¢; 10 Ibs. tins, 60 lbs.. in case, 8%,c.—Ilixtra
pure: Tierces, 375 lbs., 1134c; boxes, &0 Ibs., net (parchment
lined). 117%ec; tubs, 50 Ibs., net, grained (2 handles), 12e.
pails. wood, 20 Ibs. net (parchment lined), 12Yc; tin pails,
20 Ibs. gross, 11%c: case. 5 Ibs. tins, 60 1bs.. in case, 1284¢;
3 Ib. tins, G0 1bs. in case 123,c.

—Liverpool quotes: Beef extra India mess, 102s 6d. Pork,
prime mess. western, 83s 9d. Hams, short cut. 14 to 16
Ihs,, 528 6d.  Bacon. Cumberland cut. 26 to 30 Ibs., 47s 6d;
short ribs, 16 to 24 1bs.. 49s; clear Dbellies, 14 to 16 1bs., 48s
G long clear middles. light, 28 to 34 Ibs., 50s: long clear
middles, heavy. 35 to 40 Ibs., 49s Gd; short clear backs. 16
to 20 1bs., 465 Gd: shoulders. square, 11 to 13 1bs.. 445 od.
Lard, prime western in tierces. 46s 3d: Ameriean, rvefined. 47s.

VEGETABLES., Al kinds of vegetables are  Dbeing  re-
ceived, for which there is a strong demand at good prices.
Raddishes and watereress are retailing at 5e per bunch.  We
quote: Onions, Spanish, in large cases. $4.25 to $4.50 per
case Canadian Reds, in bags of about 100 1bs., per bag,
$5.50; per Ih.. 5¢ to M,er sweet potatoes $3.00 to $3.50 per
basket: cucumbers. $2.00 to $2.25 per doz.; grecn peppers.
S5¢ to 9C¢ per basket; celery, $1.40 to $1.50 per doz.; (ali-
fornia celery. Golden Heart. 5. 6, and 7 dozen to case, per
case, $5.70 to $0.25. Florida  celery, per case,  $5.75.
Leeks, 90¢ to $4.00 per dozen: lettuce $2.00 to 3.00 per box
of 2 dozen; tomatoes, hot-house. 35c¢ per 1b.; Floridas, $3.50
per crate of 6 Dbaskets: watercress, p1.50 per dozen;
Brussels sprouts, 25c¢ per box: green beans, $7 per basket;
wax Dbeans. $6.00 per basket; cauliflower. $3.25 per dozen;
parsley $1.25 per doz., $4.50 per box; horse raddisa, 15e to
20c per 1b.; mushrooms, $2.75 per basket; turnips, $1.00 per
bag; beets. $1.50 per bag: carrots, $1.25 per bag parsnips,
F1.75 per bag: new potatoes $9.00 per barrel, per 1b. 21c.

WOOL.—There are no differences in local quotations,
though stocks are low in everything but pulled wool, which
is not an important item here. Mills claim that domestic
wool prices are out of line with their ideas, and the fine
wool quotations. hut nevertheless some little bhusiness seems

to be done daily.

The Toronto General Trusts
CORPORATION.

DIVIDEND NO. 63.

NOTICE is hereby given that a Dividend ot Two and One-
half Per Cent upon the paid-up Capital Stock of this Cor-
poration has heen declared for the current quarter (being at
the rate of Ten Per Cent Per Annum), and that the game
will be payable on and after

MONDAY the 1st DAY OF APRIL NEXT.

The Transfer Books will be closed from Saturday, the 23rd,
to Saturdday, the 30th day of March, both days inclusive.
By order of the Board.
J. W. LANGMUIR,
Managing Jirector,
Dated, Toronto, 5th March, 1912,
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THE CHIEF DIFFICULTY ‘
// that econfronts the new man entering the Life Insurance Field is the securing of GOOD Post. '..
PROSPECTS. This ditficuity is eliminated when you write for an INDUSFRIAL COMPANY, Fool
§ Z the debits of which are an inexhaustible mlnetyorboth ordinary and industrial business, b v oolscap
4/\§.“ THE UNION LIFE ASSURANCE COMPANY /4&; FPodt, dull
HEAD OFFICE: TOCRONTO. CANADA, o :
More Policyholders in Canada than any other Canadian Company. :')’J’Pf; v o

—Ep &

Large pos
Medium
Royal

STOCKS, BONDS AND SECURITIES DEALT IN- ON THE MONTREAL STOCK EXCHANGE. Super roy

Imperial

Par Value  Market y Prices per Sheet-and-

Capital Capital per value of cent on par Double foc

M SCELLANEOUS: paid-up.  shar.. ore Snare. Dates of Dividend, Mar. 21 1912 Double po:
Ask. Bid.

2 Double lar

Double me

Double roy

| Div. 1ast
| 6 mos.p.c

Amal Asbestos, com. .. .. .. SEEelEEs de a% Fe s Bel e &8
Amal. Asbestos, pfd. .. .. .. o 7 Jan., April, July, O:t
Bell Telephone .. .. .. .. .. o 5 5 v Jan., April, July, Oct. 1480 148}
Black Lake Asbestos, com. .. .. . Ve 5 a8 89 Bs e
Black Lake Asbestos, pfd. .. .. 1,000,000 v ee oo se 08 e es ae

B.C. Packers Assn. “‘A,” pfd. .. 685,000 50 § Cumulative.
B.C. Packers Assn. ‘‘B,” pfd. 686,000 . Cumulative.
B.C. Packers Assh., COM. .. u¢ v0 oo oe o« 1,611,400 1,611,400 se e ss ss se es es ]
Canadian Car, com. .. .. .. . 8,500,000 8,600,000 Vo 48 s ) oBy Be ew e pared )
Canadian Car, pfd. .. .. .. .. .. - 5,000,000 6,000,000 sEEE o Jan., April, July, Oct. press mnotie

. Cement, com. .. .. .. .. : 13,600,000 18,500,000 w8 ws E e as e : the bondin,
. Cement, pfd. .. .. .. .. v 10,500,000 10,500,000 . wags o WS B e R G e e J and ("asual
. Coloured Cotton Millse Co. .. .. 2,700,000 2,700,000 : Mar., June, Sept., Dec. 5
. Con. Rubber, com. .. .. a o 2,796,695 2,796,695 8¢ 00 : Jan., April, July, J:x.

Con. Rubber, pfd. .. s - 1,969,495 1,959,4v0 psEs  we Jan., April, July, isct.

Canadian Converters .. .. .. .. . - 1,738,600 1,733,000 39 00 o8 W @, e GE AE R
Can. Gen. Electric, com. .. .. .. 4,700,000 4,700,000 o 13 Jan., April, July, Oct. . i
Canadian Pacific Railway .. .. .. 150,000,000 180,000,000 23450  3ix14 April, Oct. Seneficial a
Crown Reserve .. .. .. .. .. 1,999,957 1,999,967 .18 60 il adie we e we em Public servi
Detroit Plectric St . 5w oo s we s 12,500,000 12,600,000 60 25 b ee 4e e e ee ee we

Embezzle

Banks and

companices

General bus
Dominion Coal, pfd. S s o . 3,000,000 3,000,000 e xgen 3 Feb., Aug. - o Insurance ¢
Dominion Iron und Stedl, pfd. o 6,000,000 5,000,000 ¥5 B% 65 s
Dominion Steel Corporation ., . 35,000,000 85,000,000 4 Cumulative. — .
Dominion Textile Co., com. .. . = 5,000,000 5,000,000 57 5 e Jan., April, July, Oct. ]'“”‘]mltm
Dominion Textile Co., pfd. .. .. .. 1,858,113 1,868,113 i Jan., April, July, Oct. Miscellaneo

o se e Court trust

Duluth S.S. and Atlantic .. .. 12,000,000 12,000,000 o
Duluth S.S. and Atlantic, pfd. soi an 10,000,000 10,000,000 T er se e s s oo ee
Halifax Tramway Co. .. .. .. . . 1,400,000 1,400,000 53 A Jan., April, July, Oct.
Havana Electric Ry., com. .. .. 7,463,703 7,408,703 e Initial Div.

Havana Electric Ry., pfd. .. .. .. .. 5,000,000 5,000,000 ig" Jan., April, July, Oct.

Ilinois Traction, pfd. .. e¢ oo oo oo oo oo 5,000,000 4,622,600 ¥ Jan., April, July, Oct.
Eaministiquia Power .. .. .. .. .. .. 2,000,000 2,000,000 P d Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .., . 2,100,000 2,100,000 33 April, Oct.

Lake of the Woods Milling Co., ptd. .. 1,600,000 1,600,000 Mar., June, Sept., Dec. Janks and
Laurentide Paper, com. .. .. .. .. oo o0 oo 1,600,000 1,000,000 78 87 & Feb., Aug.

Total

I'mbezzlen

as follows:

Beneticial as
Laurentide Paper, pfd. .. .. «v v0 o0 oo . 1,200,000 1,200,000 - Jan., April, July, Oct. Public servie
Mackay Companies, com. .. .. .. .. .. 41,380,400 41,850,400 3 Jan., April, July, Oct.
Mackay Companies, pfd. .. .. .. .. o0 o 50,000,000 50,000,000 Jan., April, July, Oct. o ‘t trusts
Mexican Light and Power Co. .. .. .. 13,685,000 18,685,000 ‘ * Jan., April, July, Oct. ' ; ““‘” rus ;
Mexican Light & Power Co., ptd. .. .. 2,400,000 2,400,000 : May, Nov. el Fransportati,

General husi

Minn. St. Paul, and 8.S.M., com. .. .. 20,832,000 16,500,000 g April, Oct. A
Minn. St. Paul, and S.8.M., pfd. .. .. 10,416,000 8,400,000 : April, Oct.

Montreal Cotton Co. .. .. .. o0 oo oo 5 8,000,000 8,600,000 e v : Mar., June, Sept., Dec. Total
Montreal Light, Heat & Power Co. .. .. 17,000,000 17,000,000 b p Feb., May, Aug., Nov.

Montreal Steel Works, com. .. .. .. o. 700,000 700,000 Jan., July

Montreal Steel Works, pfd. .. .. .. .. 800,000 800,000 g Jan., April, July, Oct.
Montreal Street Railway .. .. 10,000,000 10,000,000 . Feb., May, Aug., Nov. BRAZILIAN
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 i Jan., April, July, Oct. NS
Northern Ohio Track Co. .. .. 7,900,000 7,900,000 Mar., June, Sept., Dec. CERNING
Wova Scotia Steel & Ooal Co., 6,000,000 6,000,000 ee s se ee oo oo oe

fova Scotia Stcel & Coal Co., pfd. .. .. 1,080,000 1,080,000 Jan., April, July, Oct. Th Brazilia
Ogilvie Flour Mills, com. .. .. .. .. .. 2,600,000 2,600,000 : » Sept. at the close ¢
Ogilvie Flour Mills, pfd. .. .. 2,000,000 2,000,000 Mar., June, Sept., Dec.
an:., Ltd., com. .. .. .. 2,160,600 2,150,600 Feb., May, Aug., Nov. YOrts . incorre
Penman’s, Ltd., Pfd. .. .. .. .. 0 .. 1,075,000 1,075,000 Feb., May, Aug., Nov. povis. ‘

Quebec Railway, Light & Power .. .. .. 9,500,000 9,600,000 Sinselhsine . ve e e e an lar invoices a

Rich. & Ontario Navigation Co. .. .. .. 8,132,000 8,132,000 Mar., June, Sept., Dec. lne. Thus
Rio de Janiero .. .. .. .. .. v ee 4u o 81,260,000 31,260,000 & 55 55 se cause serious

800 Paulo .. .. .. eh oee ee ee oee e al 10,000,000 10,000,000 Jan., April, July, Oct. Certain
Sbawinigan Water & Power Co. .. .. .. 7,000,000 7,000,000 b

a line of doul

, kinds
Jan., April, July, Oct. show a variat
Toledo Railways and Light Co. .. .. .. 18,875,000 12,000,000 . s e oo .
Toronto Street Railway .. .. .. .. .. 8,000,000 8,000,000 Jan., April, July, Oct. faith. on the
Tri. City Ry. Co., pfd. .. uu .. .. .. 2,826,200 2,826,200 Jan., April, July, Oct. .. S -
Twin City Rapid Transit Oo. .. .. .. 20100000 20,100,000 Feb., May, Aug., Nov. .. eptnrs ol o]
Twin City Rapid Transit Co., pfd. .. .. 8,000,000 8,000,000 . Jan., April, July, Oct. and the amoy

West India Electric .. .. o0 o0 oo oo 800,000 800,000 1 Jan., April, July, Oct. . FRTelELe

Windsor Hotel .. .. .. .. .. .. 1,000,000 1,000,000 : May, Nov. ’ : The new re

Winnipeg Electric Ry. Co. .. .. 6,000,000 6,000,000 6 2 Jan., April, July, Oct. that three cor
sued by the B
of shipment.

o oo of the sea voy




Prices per
cent on par

[ar. 21
Ask.

1912
Bid.
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. SIZES OF WRITING & BOOK PAPERS.

Post.'.. .. .. ..i.. .. .. 121 x 159
Foolscap .. .. ... .. .. .. 131 x 161
Post, full sigg. .. .. ... .. 151, x 188,
R R 21
Copy .. .. . .. .. .. .. 18 20
Large post.. .. e -7 22
Medium .. .. .. .. .. .. 18 < 23
Royal .. .. .. .. .. .. .. 20 24
Super royal .. .. .. .. .. 20 " x 28
Imperial .. .. .. .. .. .. 23 31
Sheet-and-half foolseap.. .. 1314 x 243,
Double foolscap .. .. .. .. 1614 x 261,
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 «x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 24 sheets.. 1 quire. 20 quires..] ream.
25

o7 I S ———

27 . SIZES OF BROWN PAPERS.

Demy .. ..... .. .. .. .. 18
Demy (cover) .. .. .. .. 20
Royal .. o W -
Super.royal .. .. .. .. .. 22
Music .. oo oo 42 40 55 50 20
Imperial.. .. voienws o - a. 22
Double foolscap .. .. .. .. 17
Double crown.

Double demy

Double medium. .

Double royal ..

Double super royal .

Plain paper ..

Quad crown ..

Quad Demy.

Quad Royal

30 Casing-..-=. - .. .. ;. .- -48 %
28
30
36 Elephant.. .. .. 4. .. .. .. 34 x
36

41
14 Imperial cap.... .. .. .. .. 29

Double Imperial .. .. .. .. 45 x

Double four pound. .. .. .. 31

43 Haven cap.. ve e ae st 120
40
48
54 Kent Cap .. .. .. .. . . 21

Bagecap .. .. .. .. .. .. 28

MMM MM MMM MMM MMM MM

EMBEZZLEMENTS.

Embezzlements during the year 1911
compared with 1910, as indicated by
press notices and dispatches collated by
the bonding department of tne Fidelity
and Casualty Co., of New York:

1910, 1911.

Banks and trust

companies . . . $6,263.185  $2,666,549
3eneficial associations 509,598 477.858
Public service . . 743.552 1,736,428
General business . 2.001.353 4,417.250
Insurance co's. . 35.115 G0 279
Court trusts. . . 487.864 356,836
Transportat'n cos. 216.256 310,551
Miscellaneous. . . 475.042 1,456,300

Tatal . . . .$10,731.965 $11,482,051

Iimbezzlements in January, 1912, were

as follows:

Janks and trust companies. .. $499,000
Beneficial associations .. .. .. 15.500
10.823
240,839

905

Public service
General husiness. .
Comrt trusts. .
Transportation companies .. .. 357
Miscellancous . 25.000
Total . co e e we s $801.024

BRAZILIAN REGULATIONS C'ON-
CERNING CONSULAR INVOICES,

Th Brazilian Congress passed a  law
at the c¢lose of the last session whereby
a fine of double duties is imposed on im-
ports_incorrectly declared in the consu-
lar invoices as to quality, weight or va
Tue. Thus a very slicht error may
cause serious loss to receivers of goods.
Certain  kinds of merchandise always
show a variation in weight as a result
of the sea voyage, so that., with all good
faith. on the part. of merchants, small
errors and differences are apt to cecur,
and the amonnt of the fine appears in-
commensurate with the offence.

The new regulation further requires
that, three consular invoices shall be is-
sued by the Brazilian consul at the port
of shipment.  One of these goes to the

v ltisExcellence (>, e
that Gunts inall things ﬁ &;

of

EXCELLENCE in | (
RAILWAY SERVICE '\~

is expressedin what \ >
TRUNK 7%
o5 SYSTEM e@

| isoffering the fravelling Publicof Grada iR

THE

" Tne GRAND TRUNK SYSTEM 1sthe oy double tradk Tlway reachung all cenrmes of 3
frade in Easfern Canada. The GRAND TRUNK PACIFIC RAIEWAY is fast becoming a factor in 5

traffic and is now the line parexcellence inthe Ganadian West,

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.

G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que,
W. P. HINTON, G. P. A., G. T, P. Ry., Winnipeg, Man.

H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

statistieal bureau in Rio de Janciro: one witl fall on the merchant judt the same.
copy to the authorities at the port of It s veperted that this regulation will
destination; and the third remains on not be put into execution yntil April,
file with the consul. The merchant re s osome little time will be nvceséarv ‘tn
ceives no copy and has no way of wveri- make the new law known at {he foroi,'.{.n
fving the correctness of the document. ports. —(United  States Con¥ular Re-

If the consul makes an error, the Joss ports.)
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STERLING EXCHANGE.

Twable for Converting Sterling Money into Dollars and Cents . ‘L'able for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). ' at the Par of Exchange (91, per cent premium),

. £ llars. £ Dollars.
P o 1 34508333 %4 Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.

i 40 097.3 80 194.7 120 2 92.0 160 3 89.3
02. 0 99.4 196.7 2 94.0 3914
04 101.4 1 98. 2 96.1 93.4
03.4 2 00. 98.1
05. 2 02. 00.1

9.73 33 3 37 180.06 66 7 72 350.40 00 0 1
2
3
4
07 5 2 04. 02.1
6
7
8
9

(RS

14.60 00 O 38 184.93 33 3 73 355.26 o6 7

@ & v

10.46 66 39 189.80 00 0 74 360.13 33
09. 2 06. 04.2
11. 2 08. 06.2
13. 2 10. 8.2
15. 12. 10.3
17, 14. 12.3
19. 17 11.2

©

24.38 33 8 40 194.66 66 7 76 365.00 00 @

——
O = -~ o

W 2 T

b
OO —~3NOe o
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20.20 00 0 .53 33 3 76 369.88 66
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16.317.0
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73 38 7 472,00

60 00 476.93 3¢
64 46 66 99 481.80
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66  321.20 00 0 200 973.33 33 :
67 326.06 66 7 300 1460.00 00

68 330.93 33 3 400 1946.66 66
69 335.80 00 0 500 2433.33 33 3
70 340 66 66 7 600 292000 00 0
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DURABILITY 01 AWOOD solvents o corhiehyvdrates, stareh, roesi quickly and eas’iv in the ¢

interior  of MONITREAL

and  cums; they are known to  soflen the woold when those wool atin<

e 5 : . are al- ¢
Timber cut in spring and n summer s also the licneous tissie Lo a considerahl T >
|

Wed ol available for

not so durable as that cut in winter. 11

when the life processes of trees are less Doring the stmmer months the wood 'ilal'l\'{ul‘n’: I'HHHI o HEQHS L NOTICE is

) ) dend of Two
Cap'tal Stock
been declared
Head Office,
Monday. the

: e SR . e svens that the best time
active.  Scientific invest eations sus{ain of Tain (i contains cicht time & 6 it lewn P {1 4
t iam ! S cut dow © I «oin e winter,

this statement nonc Iphion werdamt five times s when sulphurie add and potass’um are
The ili spyonil no q ) : ; ) )
T'he 1]]]].]])[“1.\ depends nof vy upon el potassium as it does during  {he present to a much smaller degree, and

PO S, . e Q et ] v ' I . iy T ¢ F % &
the oreater or less density, but also up vinter months Ihe presence of the<e  the funei will not be assisted in dissolv

on the presence of certain chemical cone fwa ol mical - substances  dwring  the  ine the natural preservatives  in the
stituents in the wood, I'hn larce orowinge  season constitutes the elifef  wood ) : holders of rec
of resinous motter increnses  facfor in discolving the natural preser- The amount of wond ocum s  alwavs seaE
the durability, while the presence of oos vatives with'n the wood and in prepar less and more ensily \rrl;t"vlw .
ily soluble carbohvdrates  diminish. U oing the wood for the different kinds of than in hv;n’t\\oml-:mv] for
considerably . During the growing o0 wood destroving funegi. sueh as  Polyv

proportion
By order of

in sapwood
A.

this reason
g : the former is usualiv regarded worthless
son the wood of trees contains ~ulnhuric porus and Acarieus. for industrial pl]l']“ﬁw'* -—Secientifie A )

acid and potassium. hoth of which are The fungi ean {hus penctrate  more  erican. - oo ot 4




and Cents
m) .

.d. D’ls.
60 3 89.3

3 0l.¢
3 93.4
395.4
3 V7.4
3 .6
4 01.5
4 L3.5
4 05.8
4 07.6
4 00.6
4 11.6

.-Eeaocuam&uw.-
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13.1
15.7
17.7
19.8
21.8
23.8
25.8
27.9
29.9
31.9
33.9
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38.0
40.0
42.1
44 .1
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50.2
52.2
54.2
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58.3
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4
4
4
4
4
4
4
4
4
4
4
4
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64 4
66.4
68 .4
70.4
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6.5
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4 82 6
4 84.6
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STERLING

EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91 per cent Premium).

Hundreds.

£ 8. d. $ £
20 10 111, 10
41 111 52 10
Gl 12 101, 53 1v
82 10 11
102 914 11
9 11
81, 57 11
8 11
7 12
7 12
61, 12
6 12
51, 12
13
13
13
13
13
14
14
14
14
15
15
15
15
15
16
16
16
16
16
17
17
17
17
17
18
18
18
18
18
19
19
024 95 ' 19
945 96 19
965 15 083 97 19
986 6 98 20
1006 99 20
1027 20

b
—

— —
L]

— — D —
o W~ C=R- I - NN

—

—_— —
Wi—w ©O©w o~

- —
2B B S}

MONITREAL Z301Y and DISTRICT
S VINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Cap tal Stock of this Institution has
been declared and will be payable at its
llead Office, in th's c¢ity. on and after
Monday. the 1st April next, to Share
holders of rccord at the close of busi-
ness on the 15th Miarch next,

By order of the Board.

A. P. LESPERANCE,
Manager

Montreal, Iebruary 28th, 1912,

Hundreds.

s. d. £ 8 d.
9 7 1047 18 103,
13 8 1068 10y,
V3, 1USY EA
11 1109 9y,
1130 83,
1150 13 8,
1171 4 8
1191 IR’
1212 6 7
1232 61,
1253 6
1273 SV,
1294 53
1315 41,
1335 4
1356 3 31,
1376 3
1397 5 21,
1417 2
1438 7 11,
1458 18 1
1479 0y
1500 0
1520 114
1541 11
1561 10y,
1582 3 10
1602 DA
1623 9
1643 814,
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
6 1931
10 : 1952
14 Gy, 1972 12
18 v, 1993 3

2 2013 13 113

R R R
e 2o X

NS

f
6 101, 2034 4 111
10 11, 2051 15 103,

DEPENDENCE ON

STUFFS. IR

d. Cts. 8. d.
1y, 76 1%
13, 71 :
2y, 8

2y, 9

3 80

31, 8l

4 82

4y, 83

5 54

51, 85

6 86

d. Cta.
03, 51
13, 62
13, 53
21, 54
56
56

Cts. 8. d. Ctas.
% 26
1 27
144 28
2 29
21, 30
3 31
31, 32
4 33
a1, 34
5 35
5Y, 36
6 37
614 38
7 39
Y, 40
8 41
81, 42
9 43 91,
9y, 44 93,
93, 45 1 10y,
101, 1 109,
10y, 47 11y,

2%,
3y,
33, 57
4y, 58
43, &Y
51, 60
5%,
61
6%,
A
%
8%,
8%

—
Oeamqam,“uw-—

— et
W N -

7 88
Y 89
8 90
8y, Wl
9 92
9%,
10 94
101,
11 96
11y, o7

N KON Mo RN RN g

CR o S
—_ O © WS U
e U,

12
(5

o
@

11y, 48 1113,
113, 49 2 oy
1 oy 50 2 03,

0 98
oy, 99
1

3
3
3
3
3
3
3
3
3
3
3
6% 87 3
3
3
3
3
3
3
3
3
3
3
4
4

n
[N
uuummrcxwwmm

N
QO

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other \Month.

£ 8 8
S = A
92 61 3
123 92 62
151 120 9o

From:

June

To Jan
I'eb
Mar .« . 99 28 365 334
April . | ¢ 59 31 365 2 182 151 12)
May . 20 89 61 212 181 151
June 151 120 92 31 365 304 273 243 212 32
-]ll]_\‘ 81 150 122 61 30 365 331 303 27 242 2]12
Aug o« w 181 153 122 92 ¢ 31 365 334 304 273 _.3
Sept. 243 212 184 153 123 92 62 31 365 335 304 274
Oct . 203 242 214 183 153 122 92 ¢ 300365 334 304
Nov., . 3 273 245 214 184 133 123 92 31 365 335
Dee . . 3 303 275 2441 214 183 15¢ 25 e i 30 365

A )
-1 =
o

o 10 I 1
Al

w
<t

sEgs

N.B.—In leap year. if the Just day of FFebruary comes be-
tween. add one day to the number in the table.

EXAMPLE - Tow many days from May 10th to Sept. 13thy

I'rom the above table we oot 123 add 3 for ditference Lotween

10 and 13. and we cet 126, the number of days reqguired

TMPORTED FOOD- HOCun Should appear among the im
Ihis islind therefore offers at

preseiat monent w good miarket jou

In his report to the Secretary of State  Cunadlinn dui Voprouets. and the  posi

the Governor of {he

island of Jamai-a  {on mayv rather tend to inprove than

states that it certainly is “an absurdity  decline  ag there is small likelinood of

snd is strongly significant of the back- my advance leine wade in

slosk raisinge

wad cond’tion of the elementary arts  for duiry pur;oses in the near it

of agriculture among the 155,000 landed
proprietors of the island, that in a conn-
try having no manufacturing population
and admirably adapted to the mainten-
ance of cattle, goats pigs, and other
stock, and the production of oil bearing
plants and {rees, that condenscd milk

butter and substitutes, cheese
and culinary oils to the valie of nearly

Trade and Commer: e Reports

PATENT REPORT.

The following patents have been secur-
cd th's week through the agency of
Marion and Marion, Patent Attorneys,
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WHOLESALE PRICES CURRENT. Excellent Site for

@' First-class '

\';|nu-r of 7.\.1“«-‘ Wholesale, 3 SUhUlhﬂﬂ and Summe[ Hﬂlﬂl Name of Article. Wholesale.

DRUGS & CHEMICALS— L8 Cheese— - 3 Young Hysor
For Sale at Vaudreull Foddes = Young Hyso:

New Make .. .. . Japans .. .

. Finest Western . e

Formerly known as Lothbiniere Point. Finest Western, white.. ..
Finest Western, coloured ..

Eastern .. .. .. .. .. ..

.Acid, Carbolic, Cryst. medi,
Aloes, Cape .. .. . .
Alum e e
Borax, xtls.
Brom. Potuass .. .. .
e, e l{'mgs.k.. ] . On the line of the Grand Trunk and Canadian
Lgmplmr. Rel. oz. ck. . § wp @ . R s e
Citric Acid.. .o .o o . £ 01 one gide with shelter for Boats above and below Eggs— HARDWS
G '\l‘;m]]“ el ool b P t e Falls. Also one island ad)oining Area in all -
Cocaine yd. 0z. .. . . 3 O F S0t £ Ac Striot . o

‘ ’ . y_ FEresh .. .. y ..
Copperas, per 100 1bs. .. . ¢ & Stock, No. 1 .. .. ... . R Tin, Block, I
Cream l‘:'lll-“ i w e we o e 22 Slock, No. 1.7 2 Blo?k' E
DOl S e e e s : APPLY TO THE OWNER, New Laid, No. 2 %.Imh' e
Gunn Arabic, e W T I 0he o M. S. FOLEY Seleted [ L.l opper, 1ngo
i T 3 0. 1 stock .. ..
“”-m-t lll;;nu h,.‘.. s o0 .. S ..'T’. AND PROPRIETOR No. 1 Candled
:":b‘(‘tl l':::'(l"‘ 1"‘;' ke : : JOURNAL OF COMMERCE " No. 2 Candled

seo uer, o' . e

§}< m:n]»\, Ib.. o wie . ; MONTREAL ‘osrice, .
orphia .. ¢ sc eo oo o . ) ‘
il II'~|v|unmml, VB s met o w3 s § L Sundries— , 60d,
- Extras—over

Oil, Lemon A 4
Opivm Coil Chain—)

Oxalic Acid .. oo .
Potash Bichromate <o Ll ! .
Potash, lodide .. .. oo we e e ee E \ny information on the ,\“b.l'.(:t will be
Quinine G5 @ e i

Strychnine s & 7

Tartavie Acid . o0 oo we e e e e the abovenamed firm, —

Licorice Candda: Ao G.oand A, .\,  Hamm, | Best hand-picked .. .

Rosthern, Sask., hair spring tester; Otto

cceccc

Cut Nail S

Potatoes, per bag .. .. ..
Honey, White Clover, comb

Montreal, Canada, and Washington. D.C. Honey. white extracted

supplied free of charge by applying  to Beans—

stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib. »
Stick, e B8 AR GROCLERIES— Coil Chain .

\(I;:::“”;i;’orl'(‘«'”l’("l.h“.‘; Cane: .. Ahrens, Hhamburg, Germany, process

Licorice Lozenges, 1 and 5 Ib. cans. for preserving meat;  Paul Mauser, Ob

Sugars—

) ) s, 100 lbs. o me we
automatic or  self-loading small arms: | Ex. Ground. in barrels .. .
Ex. Giound, in boxes .. ..
Powdered, in barrels .. .
apparatus for purifying water for steam | !wdered. in boxes o .

. R Pais Lumps, in barrels .. .. ..
hoilers and the lhike. Paris Tumps in half barrels .. ..
) ) . . dranded Yellows .. ., .. .. ..
United States: Alonzo and Rosa'ro | Molasscs, in puncheons, Moutt ..
fontaine, St.-Stanislas (Champlain), [ Molasses.in barrels .. ..., .,
| 5 ) Molasses. in half barrels ., ., ..
Que. internal combustion engine. Evaporated Apples .. .. .. .. .. dueen’s Head

aF sl v @ % ¥ i Ba hd A aa ek

crndorf, Germany. trigger mechanism for | Standard Granulated, barrels .. ..
HEAVY CHEMICALS— 5 : >
Bleaching Powder ..
Blue Vitriol oo
Brimstone
Canstic Soda
Soda Ash ..
Soda Bicarb.
Sals SO i s e e e
Sal. Soda Concentrated ..

Leonee Savary-Carlier. Bapaume. France. Galvanized §

100 1b. box, |
Bright, 13 ¢

WOKNKN NNCN
cCex eavvaoaw

Galvanized I

o<

DYESTU I IS—

Archil, con.
Cately o e s
Ex.  Logwood
Chip lLogwood
Indigzo  (Bengal)
Indhigo o Madras)
Gambier .
Madder

Sumac e e
Tin Crystals

IS

New  dhuddies, boxes, per b,
Labrador Herrings .. .. oo e oe
Labiador Herrings, half bris. ...
Mackerel, No. 2 per brl... ..
Green Cod, Noo Lo o e el
Green Cod, large o0 o0 oo e
Green Cod, small .. .0 o0 ..
Sulmon, bris., Lab. No. 1
Salmon, halt brls. i sls El @E
Salmon, British Columbia, brls. ...
Suimon, British Columbia, half bris.
Boneiess  1sh s om S R . e
Boneless Cod oo o0 w0 a0 e e e
Shinless Cod, dase oo .0 oo on e e
Hermng, BONCS o0 oh oh eh o ee s

Lot R
Choree Spring Wheat Patents
Seconds 6 WG a8 o
Manitoba Strong  Bakers
Winter Wheat  ratents
Straght Rotler
Stranght bags

Germany:  Fustace 8. Estlin, Winni-
pee. Man., antomobile street sweeper.

NSTRINES DURING FEBRUARY

The strike situation in Canada  con-
tinues on the whole favourable acceord-
ing to the latest reports of the Depart-
ment of Labowr.  Few disputes of im
portance occurred during February, tne
one alleeting most employees heing that
of the cloak and carment workers in the
employ of T. Iaton Company. Toronto
and Montreal. About 600 employees
were aflfected by this dispute.  Altogeth
cr there were twelve strikes in existence
duving Februnary affect'ne about 50 firms
and 1200 cmployvees The Toss of time
in working days was anpproximately 10,
Cou compared with 12000 davs lost from
the same canse during January. and ov-
er 32,000 davs lost in February, 1911,

Fieht ~trikes remaned in existence  at

Raisins—

Sl < .
Loose Musc .. ..
Lavers London.

f Cluster. ..
Ixtra Desert .. ..
Royal Buckingbam
Valencia, Selected
Valencia, Layers
Currants

Filatras

Patr; L N

Yostizzas .. e s
Prunes, California
Prunes, Ikrench
IMigs, in bags ..

I'igs, new layers ..

Bosnia Prunes

Rice—

Standard B,
Grade (.

Patna, |w|’”|ll(j-lhiit 2. i e
ot Barley, bag 98 lbs. ..
Pearl Barl per 1b, 0

Lantoca, pear
Seed Tapioca

Corn, 2 1b. ins ..

Peas, 2 1b. tins ..

Salmon, 4 dozen case
Fomatoes, per dozen

String beans

Salt—

ccecceo

Co0cocococooooaXwNoO

c:o0cesccoce

, per

Ommrooc cOCwacce
=00 CCOaw®

Comet, do., ¢

Iron Horse ¢

No. 2 and lar
No. 1 and sm:
Bar Iron per
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Boiler plates, i
Boiler plates, ;
Hoop Iron, bas
Band Canadian
base of Band

Canada Plates

Full polish .,

Ordinary, 52 gh
Ordinary, 60 sh
Ordinary, 75 gh
Black Iron Pipe

Per 100 feet n

Bteel Cast per ]
Steel g

SxUras S X the ¢lose of the month.
Extras . 1+ CLO%G O, Spring, 1

Rolled  Oats. . sa Gy we we s e Windsor 1 Ib. bags gross
Cornmeal, bri. §osw e e — Windsor 3 Ib. 100 bags in brl,
Bhan, in bags 56 o 0% o5 a0 6 s 93 Windsor 5 Ib. 60 bags SR
Mo, i lags : ¢ i s INDUSTRIAL ACCIDENTS. Windsor 7 1b 42 bags .. .. L, L

MOvIICT vo e s w8 ed EE B8 WE R +| Windsor 200 1b. .. [, . ...
Mincd Grades oo vv vr ee oe e ee . . Coarse delivered Montres e
! Aceording to the vecord of industrial | Coarse :!«‘H\L'r:»d’ Allol?rt:e(::n‘[] 51 nf)fé
Butter Sailt, bag, 200 S, .. ..
Sutter. Salt, bris., 280 |bs,
Labour. 61 persons were killed and 178 | Cheese Salt, bags 200 1bs.
Cheese Salt, brls., 280 1hs.

1, Tire, 100
8teel, Sleigh shc
teel, Toe Calk
Bteel, Machinery
Bteel, Harrow T

-

FARM PRODUCTS accidents kept by the Department  of Tin Plates—

&583 858888

Butter 10 Coke, 14 x 2
1C Charcoal, 14
) N 1X Charcoal .. .
cord compares very favourably with that Coffecs— Terne Plate 10,
Russian Sheet Iy
Lion & Crown,
22 and 24-gauge,
:.zauge e e

d: Pig, per
Bheet .. g p .
8Shot, 100 Ibs., 7
Lead Pipe, per ]

DR O N

—
)

Choicost Crannery oo e oo o . ; injured ‘]l”'i”.! Tebruary. 1912, This re-
Chorcest Craanery, sceonds .. o .. *
Choreest Eastern Townships Creamery
Eastern Townships Creamery, Sec'ds.
Fresh S R mE N

Fresh August Daary

of January. when 86 workmen were kill-

W
~

L Seal brand. 2 b, cans
Yy ¥ ed and 214 injured Do. 1 1b. cans
Choicest New  Milk  Creamery " s 5 0l Jove —Java.,
Finest New Creamery .. .. .. .. . Compared with Teb.. 1911, the re- I'\:j‘o( :l‘(;c‘l;:‘(:nent eva. .
Creamery, Seconds .. .. .. .. .. viied] Ta : W il 2 09 wer Pure Mara -a'ij.o F
Townshiis DRIt s s ur or o0 2 ( l.”(] is still mo v ble, as 23 were B Jn"m;(‘; .
Western Dairy .. .. .. .. .. .. . ; Killed and 197 injured in that month. Pure Santos ..
Manitoba Dairy . e e 0 . z S Fancy Rio

¥resh Kolls .. .. .. .. o : [he worst disoster of the pest month | pure” Rio

NeEg

- o

coco®o®o ococece

Pk ot ot ot
IR
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Wholesale.

ccecceo

SE828232258 sg888

c:o0cesccoce

£583 2r88sg
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—
)

coco®o®o ococece
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- o
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WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

—

Teas— §C. $c

018 v
0382 03
025 060
016 0 45
022 036
022 036

Young Hysons, common so W iam
Young Hysons, best grade. .. .. ..
dapans .. .. .. ., . .. .

HARDWARE—

Antimony .. .. .., ., .. .. ]
Tin, Block, L. and E. per 1b.
Tin, Block, Straits, per Ib. ..
Tin, S8trips, per b, .. ..

Copper, 1ngot, per 1b, ..

Cut Nail Schedule—

Base price, per keg .. .. .. .. .
40d, 50d, 60d and 70d, Nails ., .
Extras—over and above 30d .
Coil Chain—No. 6 .. .. s metuw
No. 5.. .. ..., ..
No. 4 .. .. .. .. ..
No. 8 ..........
% inch.. ., .,
5-16 inch.. .. .,
% inch .. ., ..
7-16 inch .,
Coil Chain .No. 14 ..
916 .. ..
%o oo o
7-8 and 1 inch ..

Galvanized Staples—

100 1b. box, 1 to 1
Bright, 114 to%l-xo .% .

Galvanized Iron—

Queen’s Head, or equal
Comet, do., 28 gauge

Iron Horse Shoes—

No. 2 and larger ., .,
No. 1 and smaller.. .
Bar Iron per 100 Ibs, oo lewi e
Am. Sheet Steel, 6 ft. «; 18
Am. Sheet Steel, . 20
Am. Sheet Steel, 2 ft., 22
Am. Sheet Steel, 3 . 24
Am. Sheet Steel, . . 28
Am. Sheet Steel, . 28
Boiler plates, iron, i
Boiler plates, iron, 8-16 inch .
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; over

base of Band Iron, smaller gize .

.o

BRR N RDOK DN — -

Canada Plates—

Full polish ., ., o

Ordinary, 52 sheets ., . S
Ordinary, 60 sheets ., ——
Ordinary, 75 5 o @
Black Iron P :

% inch .. ., ..
% inch .. .,
% inch .. ,,

1 inch .,

1% inch .,

1% inch .,

2 inch .. ,

MR N — 0 NN
1 6o 0D W on ¢

Per 100 feet net.—

Bteel Cast per 1b., Black Dj

Steel, Spring, 100 |]bs, % Plinond
1, Tire, 100 Ibs,

8teel, Sleigh shoe,

8teel, Toe Calk

Bteel, Machinery .,

Bteel, Harrow Tooth

Tin Plates—

10 Coke, 14 x 20 .. oo o
1C Charcoal, 14 x 20 ..
1X Charcoal .. .. .. .. ..
Terne Plate 10, 20 x 28 ..
Russian Sheet Iron .. .. es we
Lion & Crown, tinned sheets |,
22 and 24-gauge, case lots ..
20 gauge .. .. .., .. .. .. oo .
Lead: Pig, per 100 lbs... ..

e 000
Bheet R R SR
Bhot, 100 1bs., 760 less 25 per cent..
Lead Pipe, per 100 Ibs. .. ., .« eo 7¢ per lb
less 26 p .r

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a

complete commercial guide to London

and its suburbs the Directory contains

lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-

ial and Foreign Markets they supply;

LINES

arranged under the Ports to which they
sail, and indicating the approximate

sail'ngs;

STEAMSHIP

PROVINCIAL TRADE NOTICES

Merchants,
towns

United

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
IKingdom.

A copy of the current edition will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
LoOondon. E. C., Eng.

was the premature explosion of
construction work near Fort
I'rances, Ont., on the line of the Can-
adian Northern Railway, by which 13
construction hands were killed and six
others seriously injured.

mite on

WHOLESALE PRICES STILL
SOARING.

The Department of Labour’s wholesale
prices record up to date shows a still
higher level for February than for Janu-
ary, notwithstanding that . the latter
month was reported as having seen the
highest prices since 1882-4 and possibly
since 1873. The index number rose dur-
ing February from 131.4 to 134.3, these
being percentages of the average level of
prices during the last decade of the last
century. ~The upward movement was
largely the result of advances in grains.
animals and meats, dairy products and
potatoes. Retail prices were also up-
ward, especially in the food products de-
rived from the lines above mentioned.

dyna-

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

Zinc—

Spelter, per 100 lbs, .. .. e o
Sheet zinc .. .. .. .. .. ..

Black Sheet lron, per 100 Ibs.—

10 to 12 gauge .. .. ..
14 to 16 gauge .. o
18 to 20 gauge ..

22 to 24 gauge ..

26 gauge ..

28 gauge .,

Wire—
Plain Galvanized,
do do

do do No, 16. ..
Barbed Wire, Montreal. ..
8pring Wire, per 100, 1.25

Net extra—
Iron and Steel Wire, plain,
ROPE—
Sisal, base .. .. .. o
do 7-16 and up ..
do e e .
do 3-16

. Manilla, 716 and Targer .
do 3 :

do Y% to 516 .. .. "
Lath yarn ., . W
WIRE NAILS—

2d extra ..

2d f extra

3d extra .. POR:

4d and 5d extra .,

6d and 7d extra ..

8d and 9d extra

10d and 12d extra

16d and 20d extra

20d and 60d extra

Base W 50 e e
BUILDING PAPER—

Dry Sheeting, roil .. e e

Tarred Sheeting, roll e
HIDES—

Montreal Green 1lides—

Montreal, No. 1

Montreal, No. 2
Montreal, No. 3

ed and inspected
Sheepskins

Clips .. ., .. .. "]
Spring  Lambskins, ,
Lambsking ., , )
Calfskins, No. 1
do No. 2
Horse Hides ..
Tallow rendered

LEATHER—

No. 1 B. A. Bole .. .. ..

No. 2 B. A. Sole .. .. ..

Slaughter, No. 1 .. .. .. ..
Light, medium and heavy ..
Light, No. 2 .. .. .. ..

Harness .. .. .. .. .. ..
Upper, heavy .. .. .. .. .
Upper, light .. oo oo

Grained Upper..

Scotch Grain s e

Kip Skins, krench ..

English .. .. .

Canada Kid

Hemlock Calf —

Hemlock, light .. .. .,

French Calf .. .. ., .. .. ..

Splits, light and medium .

Splits, heavy ot e e

Splits, small .. .. ., |

Leather Board, (anada

Enamelled Cow, per ft.

Pebble Grain -

Glove Grain .

Box Calf .. .. ., ..

Brush (Cow) Kid ..

Buff .. .. .. .

Russetts, light

Russetts, heavy

Russetts, No. 2 .. .. oel o

Russets’ Saddlers’, dozen..

Imt. French Calf ..

English Oak, 1b, ..

Dongola, extra .. o

Dongola, No. 1 ..

Dougola,, ordinary .,

Coloured Pebbles

Coloured Calf

0 00

S nglelf).llﬂ
doubley (s

i Tanners pay $1 extra for sorted cur-

P OOO00CO®RCOOCOO0C00CD Comooo o

35588

cococoooooco

soeocccoco

cCococ ooocce
38888 888838

SeoCcoocorooocooocooe s co~ocoooaa
5 S 3 1
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.
WEST.

: ; ; HOMESTEAD REGULATIONS. .
Name of Article. Wholesale. Name of Article. Wholesale.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re- | . 0 b. Montreal—
gserved, may be homesteaded by any per-

i : . Brls. 600 1b8. .. eo oo oo
son who is the sole head of a family, or 100 1b. lots Drums, 50 Ibs.
c 5 OV , = 100 1b. lots Pkgs., 1 lb.. ..
any male over 18 years ?f age, to the ex 100 1b, Tots Tins 1 Ib. e nn
tent of one-quarter section of 160 acres Arsenic, kegs (800 1bs.) .. ..

LUMBER—

inch Pine (kFace Measure) .. ..

inch Spruce (Board Measure) ..

Inch Pine (Board Measure) ..

Inch Spruce (Board Measure) ..

lll(.h Spruce (1. . o 5

Pine (T. oe o6

3, and 3x4 bpruce (B.M.)

3, and 3x4 Pine (B.M.) ..

pruce, Roofing (B.M.) .. ..
Spruce, Flooring (B.M.) ..

Lz Spruce (T'. and G.) .. «0 os

1% Pine (T. and G.) .. . oe oo

1 Pine (L. and G.), (V B.) ..

Laths (per 1,000) .. .. v0 oo o

more ov less

Application for entry must be made in WOOL—
person by the applicant at a Domml(.sn Canadian Washed Fleece .. «.
I.ands Agency or Sub-agency for the dis- | North-West .. .. .. <. o0 o0
P . gl AYTES .o e ae ee ee
trict in which the land is situate. En- | gacic® AYIes o« oo oe oo o
rv by ' av ’ at Cape, greasy .. .. oo oo oo
try by proxty may, h?we\er_'l?e made a petd e IR
any Agency, on certain conditions by the
MATCHES— ” :

father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTTES:—(1) At least @«ix months’ Ale—
residence upon and cultivation of the | pnglish qts. .. .o v0 o0 o0 ..
) s | = English, pts. .. «. oo oo oo o
land in each year for three years. Canadian, pta.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
O1LS — solelv by him. not less than eighty (80} BUHin -:toul, qts. ..

S 4 TR . ublin Stout, pts. ee on os oo :
acres in extent. in the vieinity of his | Canadian bvmuff pts. .. Canadian In
- . Lager Beer, U.S. .. .o .
homestead. He may also do so by ]l) Loager, CAnaiinm we oo e o
ing with father or mother, on certain .
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per- | ajconol, 65, OP i e e e g:lnt:m Al.r:x‘t‘
form his residence duties in accordance | Spirits, 50, O.P. .o o . 2 8 Confederatic
L. R Spirits, 26, U.P. .o .0 . Weatorn Ak
with th above while livine with parents | Club Rye, U.Po oo oo on ¢ v Guarantee (

. . Rve Whiskey, ord., gal. ..
or on farming land owned by himseif
must notify the Agent for the district

of such intention.

PETROLEUM— W. W. CORY. (l)Lll)lulr‘ll%(b)na .

Acme Prime White, per gal. .. . 5 Deputy of the Minister of the Interior.

Acme \Nuater White, pcr gnl .o . 8h

Astral, per gal. .. .. o oo oo ’ ares

Benzine, per gal. .. .0 oo o 8 = 3 o < Sherries—

Gasolitie, per gal, o. ee e se e ae N.B. — Unauthorized publication of ) .

this advertisement will not be paid for, | Dicz Hermanos .. : '
Other Brands .. .. .. . . « 0 5 450,000

S8 8888888 °

BES8E

Pelegraph, case .. WINES, LIQUORS, ETC.—

T'elephone, case .. ..
Tiger, case ..,
King Edward
Lead Light ..
tagle Parlor 200's
Silent, 200's

do.,,  H00's ..
Little Comet

ORI e U e

Porter—

Cod 01l . - e e

S, s P An \\.ll e wie

Straw Seal .. ce se ee ee
Cod Liver oil, N(l\l. o ww s
Cod  laver Uil, Norwegian - .
Cod laver Oil, Nur\\.Jy Process .

Castor 0Oil Spirits, Canadian—per gal.

Castor Oil, harrcls oo e
Lard Oil .o oo o
Linsced, raw .. ..
Linsced, boiled ..
QLive; DUPE o ww oo soms s
Olive, extra, ql., per case
Turpentine, nett .. .. ..
Wood Alcohol, per gallon

COOm—-—C

—~CBMNCO OoO—~—ooC

ccwrc

Ports— BRITISH A
Quotations o

220,000

First reak, b § & o9 e . Clarets— 100,000
Second Break, 100 feet oo oo a0 o0 @ i DIVIDEND NOTICI.

First Break, 100 teet .. oo oe es oo 75 ] Medoc .. .. .. .. 5 225 4 296,000
Second Break, 100 feet .. .. .. .. '. St. Julien .. .. o0 oo o0 o 100,000
Third Break oo .0 o0 w0 ee o0 ee ae d -
Fourth Break .. .o eo ev ae o 3 Canad|an General 10,000
Champagnes— 179,996

Electric Co., Ltd. |, . .o . . 10,000

Cardinal & Cie .. o ee 25 200,000
67,000 1628
Brandies— 160,000 : te 02
NOTICE is hereby given that a Quar- ' p
Yy 5 Richard, gal. .. . 100,000
terly Dividend of 13, per cent for the Richard 20 years flute 12 qts. in case g ve
Richard, Medecinal . ; 20,000 17s6d p

three months ending thirty-first of | Richard’ v.S.0.P., 1 i
March, 1912, being at the rate of 7 per Richard, V.0., 12 qta 246,610 £ 110

cent per annum, has been declared on . 85,862 20
the Common Stock of the Company. Scotch Whiskey— 105,650 86
20,000 15
40,000 40s. per
60,000 6

PAINTS, &e.—

Lead, pure, 50 to 100 1bs. ve s 0207 COMMON STOCK

Do: NOw 1 ee wie oo oo we o0 w0 !

Dol Now Q) v o

Do. No. 3 ..
Pure Mixed, gal.

Whie lead, dry ..
Red Jead v v o os
Venetian Red,  Linglish
Yellow Ochre, Irench
Whiting, ordinary ..
Wihiting, Guilders’
Whiting, l'aris Gilders’
English  Cement, cask
Belgian Cement
German Cement .. ..
United States Cement
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs .
Rosin 280 1bs., gross..

—

Bullock Lade, G.L. ..
T T - Kilmarnock .. =
PREFERENCE STOCK. Usher’s 0. s we e
Dewars .. . 1 . .
"OTICE ‘s ¢ olve ) 9 al Mitchells (.lenoge, 12 qts e
NOTI( ]—:5 also given that a Talf o BEclal . hostrve 10 gl 110,000 408 per:
vearly Dividend of 31, per cent for the do Extra Special, 12 qts...

s e ths ending thirty-first of March do: Fiuest’ Old, iScotehl;y 12 (gte. i

six months ending ) S M: ; woo  som

2 ing : rate 7 g per .
1912, being at thn]1 \]t( of 7 pi]r (olr)ltf] Irish Whiskey— v wos W
. . > selar er-
annum, has Leen declared on the Pre wiee ®
89,2202 10

D AN G — wE OO T L

=

CAERNC—~ N—~OOWN N~ ™

» 0w oo avaco
288 888%

-

Glue—

Domestic Broken Sheet .. ..

French Casks .. .. .. .0 o

French, barrels .. oy
American \\hite barrels .. .. .

Coopers’ Glue .. .. .o o0 o ..
Brunswick Green .. .. .. .. ..

French Imperial Green .. . .

No. 1 Furniture Varnish, per gal
a Furniture Varnish, per gal.
Brown Japan .. .. .. ..

Black Japan .. .. .. ..

Orange Shellac, No. 1

Orange Shellac, pure .

White Shellac ..

Putty, bulk, 100 1b. barrels
Putty, in bladders .. .. ..

&alsomine, 5 1b. pkgs. ..

Mitchell Cruisk Lawn.. ..
ence Stock of the Company. Pozuss qt&uu‘;.e?? i wn s
The above dividon.ds are pnyab]’v on %ﬂ;‘fzﬁ’l‘l“" ‘l'-“ B W
the First day of April, 1912. The Trans- | Burke’s .. .. .
fer Books of the C " Wil be closed | Angostura’ Bitters, "per”2 " doa’ il
er Books of the ompany will be el 240,000 126, pers
from the Flfi(;onth to the .Thn'tl.eth day Gin— @ afts
of March, 1912, both days inclusive. Canadian green, cases .. .. 300,000 18%
. By order of the Board, London Dry .. «c eo o0 o
g Plymouth .. .. o e 6 €00 13
J. J. ASHWORTH, Ginger Ale, Beliast, doz. .. msu s
Secretary, | Seda Water, imports, doz. .. ,
7* | Apollinaris, 80 qts. .. .. ..

oo
—

:ma L-X=%-
888 858

o RNOOCDo00O
CeRRPNODOOO00O OO

888K
00 0O O
£28E82

Toronto, March 6th, 1912.
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sewing
Machines

|| FOR THE MERCHANT’S TRADE,

Wholesale.

Write us for Prices and Terms,
We can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
@@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence ¢o
Ch'eago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Moutreal Quotations Mch. 14, 1912, SECURITIES. }5:!?“?(.)

No Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | porvaiye [paid per | quotations 1917, 418 p.e. .o .. .. .. o
' per year. Share. per ct. Wi, 3 p.c. oo .o vy el .. .. 85 86
= Canada, 4 per cent loan, 1910 90' ’N

8 > 1 , 1 e ws
British American Fire and Marine ..| 15,000 |3}—6 mos, 350 . Ins[c):e;r Slee.nt..o.n.n 938 . .. ..
Canada Life .. .. .. .. .. .. .. 2,500 4—6 mos. 400 2% p.c. loan, 1947.. .. .. 79
Confederation Life.. .. .. ,. .. .. ){gOOO 75‘:2 mos. - Manitoba, 1910, 5 p.c. .. .. . .- —

Western Assurance .. .. .. ., .. ..| 25, mos. ’ :

Guarantee Co. of North America ...| 18,372 | 2—8 mos.

= e e e

(SN

£8 8

Shares RAILWAY & OTHER STOCKSJ‘
S — —————
BRITISH AND FOREIGN INSURANCE COMPANIES. —

Quotations on the London Market. Market value per pound. Feb. 10, 1912

100 Atlantic & Nt. West 6 p.c. gua.|

Ist M. Bonds .. .. .. .. .. ..
10 Buffalo & Lake Huron £10 shr..
) ) do. 5% p.c. bonds .. .. ..
8hares bividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.'
guar. by Govt. .. .. .. .. f

Canadian Pacifie, $100.. .. .. ee| 2874

250,000 12s. per sh. Alliance Assur... = . 20 216 11} Do. 5 p.c. bonds .. .. i
450,000  12s. per sh. Do. (New) .. .. . wis me 1 1 184 88 :pplc |r?§tl'?‘ ;fﬁ{k'
£20,000 . 6s. Atlas Fire & Life. .. 2 10 248 61 Algoma 5 p.c. bonds .. .

100,000 173 British Law Fire, Life .. o e 10 1 4} Gl‘laml Trunk, Georgian Bay, &c.
st M. ... oL LT

£06,000 76 Commercial Union .. .. @ 10 1 %0

3 g i irs ‘an. . stock
00w s boployen Liabiy . o | A T ot Cpn, ol sk st
‘ 109
|

10,000 28 Equity & Law .. .. .. .. . 100 D 1st pref. stock, b p.c.. 0
o ee 8

. 2nd pref. stock.. e

179,996 Gen. Accident, Fire & Life . 6 3rd pref. stock.. .. .. .. ..
5 p.c. perp. deb. stock.. .. ..
4 p.c. perp. deb. stock.. .. ..

Guardian .. .. ., . 10 b 100 Great Western shares, 5 p.c. ..

200,000 10 uarcian 100 M. of Canada Stg. 1st M., 6 p.c.|
67,000 1628 Indemnity Mar. .. . . 15 03 100 Montreal & Champlain 6 p.c. 1st!
' ' M. bonds .. we o ws cew e
160,000 68 6d per sh. Law Union & Rock. .. 8 10 5 Nor. of Canada, 4 p.c. deb. s;o;k
v 100 Quebec Cent, 5 p.c. 1st inc. s.|.

100,000 .. Legal Insurance .. ., .. s e 1 T. G. & B., 4 p.c. bds., 1st mtg.[.
Legal & General Life ., .., .. 100 Well., Grey & Bruce, 7 p.c. bds.

20,000 175 6d per sh. st mortg. .. .. .. .. .. ..
25,6602 110 Liverpool, London & Globe. .. .. 100 St. Law. & Oft. 4 p.c. bonds ..
5,862 London .. .. .. .. .. .. .. ..
105,650 London & Lancashire Fire. .. Municipal Loans.
20,000 London and Lancashire Lite .. 100 City of Lon., Ont., 1st prf. § p.c.
Marine .. .. .. .. .. .. . .. 100 City of Montreal, stg., 5 p.c. ..

49,000 - ) 100 Gity of Ottawa, red, 1013, 414 p.c.
50,000 Merchants’ M. L.. .. .. .. .. 100 City of -Quebec, 8 p.c., 1987 ..
redeem, 1928, 4 p.c. .. .. ..

110,000 North British & Mercantile .. 100 City of Toronto, 4 p.c. 1992.88
800,000 Northern ;. «i weios oo o6 oo ou 1 8% poc, 1929 ., ., .. .. .,
3 5 p.c. gen. conm. deb., 1919-80
i Ci‘ p.c.‘st[!. bonds,. o ui oo s %
ty of Winnipeg deb.1914, 5 p.e. o
88,776 PHOORIX i v 55 45 om os o 5 Deb. script., 1907, 6 p.e. ..p..
100,000 20 Railway Passen... .. ..

10,000 10 General Life .. .. . .o 100 99

—

Bewvw aess
288 8883

44,000 Norwich Unfon Fire .. ..

020,2202 10 ’ Royal Exe... .. .. .. .. Miscellaneous Companes,

0,468 628 Royal Insurance .. .. .. 100 Canada Company .. .. .. ..

264,985 17} Scot. Union & Nal. “A*” llg glr&:gn ,;Iorth»\ est Land Co.
k udson Bay .. .. .

240,000 12s. per sh. Sun Fire .. .. .. .. .. y

48,000 623 Sun Life .. .. .. .. .. Bank

300,000 18% Thames & Mer. Marine .. . l?:: olcEngllnd R L
Union Mar., Life .. .. .. on County and Westminster ...

&,400 18 e € Bank of British North America ...
M, s Yorkshire Fire & Life .. Bank of Montreal .. .. .. .. .. ..|.
: Canadian Bank of Commerce. .. .

588888
w0 OO O
33 324
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North American Life Assurance Co.

North ® ‘‘SOLID AS THE CONTINENT.”

American Life/, ‘ —

T EDWARD GURNEY, ‘ 191 1 & L. GOLDMAN,
S()“d ; President. A..[.A., .F.(, Ay,
S i TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98 Managing Director.

L. GOLDMAN, TOTAL ASSETS . v v wi wie we 55 o5 5o ww  12,818,107.67 W. B. TAYLOR,

J. K. OSBORNE, || NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,

Vice Presidenta. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary.

HOME OFFICE, - TORONTO.

Continent

 PERPETUAL CALENDAR
gens FEBRURRY

Thu Fri Sat SUN Mon

MARGH

SUN Mon Tue

1912

3
10
17

22 23 24

29 30 31

Jun.. Mar.. May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.

Capital a
Insurance
Surplus 1

All for

C
B




LDMAN,
LA, F.CA,,

ing Director.

TAYLOR,
B.A. LL.B.,

Secretary.

NTO.

0 Days.

THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE.

BRITISH AMNMERICA Assurance Company

Tha Fadaral Life A:S:?ANNOYE HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.

INSURANCE.

HEAD OFFICE, . . HAMILTON, CANADA. R. Brock, Vice-President; Robert Bickerdike. M.P.; E. W

Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.

Capital and Assets .. .. .. .. .. .. % . §5316968.65 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Insurance in Force .. .. .. .. .. .. .. .. .. $23887,141.41 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Surplus Dec. 31, 1911 .. .. .. e ee ... $ 329,973.65 Osborne; Sir Henry M. Pellatt; E. R. Wood.

All forms of Life, Limitea Payment Life and Endowment W. B. MEIKLE, General Manager.

Contracts issued. CAPITAL .. .o ssi 55 o5 55 5w wie “es oo we $1,400,000.00
ASSETS.. .. .. e $2,061,374.10
LOSSES PAID qIN(:'E ORGANIZ ‘XTIO\Y OVER $35,000,000.00

C. L. SWEENEY,
Manager, Montreal District,
180 St. James Street. Montreal. LIFE INSURANCE CO., Portland, Me.
u"lu" MUTUAL FRED. E. RICHARD'S. Pnlll;)lﬂf
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.
All policies issued with Annual Dividends on payment of second

year's annual premium,
G e t t h e : Exceptional openings for Agents, Province of Quebec and Eassern Ontario.
a Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
B t { e ®
es ‘ Metropolitan Life Insurance

' Company, of New York. $&o0%,

Do not place your insurance

. ASSBLS .. .- .. .iiiiiiiiineiinieneceaee.. $818,000,000
eqllcy until you have learned Policies in Forece on December 3ist,
all about the Guaranteed 1910 cccinnnnnnnnees cecsee cececceee. 11,288,054
Investment Plan offered by In 1910 it issued in Canada insuran-
80 fOr: -- - - cevuwcnavenss secccccccccess $ 26,564,000

. It has deposited with the Dominion
The Manufacturers Life Insurance Comnanv Government sxolusively for Can-

Head Office, - TORONTO. adians more than............... $ 9,500,000
There are over 414,000 Canadians insured in the
e o e S v T S S O
- METROPOLITAN.

THE CANADIAN
Subscription Subscription

order rorm | JOUTNAl OF COMMErce | ore core

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCLE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

18 HospPiTAL STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

...................................................................................................................... for which 1 agree to pay $3.00 on demand.

Address

t0 which they desire the * Journal of Commerce * t0 be sent as often as they wish.
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The London & Lancashire Life &!
General Assurance Association, . |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE TFOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MANAGER FoR

Q;G\)‘El MITED 2= Cash Value

Canada Branch: Head Office, Montreal.

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES.
GUARANTEED
Extended Term Insurance.
Cash Loans.

Paid-up Policy.

Montreal Offilce :

|
|
|
|
|
|
|
|

| WM. SNIDER,
President.

Frank Haight, I T. L. Armsérong,

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD ‘OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910 $705,926.07
Policies in force in Western Ontario over 80,372.00

226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfier

A. P. RAYMOND,
GEO. DIEBEL,
Vice-President. Gen. Agent, French Department.

U

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
18 caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from s
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
werved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known .as “Lotbiniere Pointe.” but
has been re-named by the ewner “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Proudfit”

BINDERS

—_—0—

Are essentially bound books
with interchangeable leaves.
Flat opening with narrow
binding margins.
Save 114, inches in the safe,

and 3 inches on the desk.

llasy to  operate, guide

bands made of especially tem-

pered steel. will not break,

cannot crack or become rough.
-

Write for sample of Busi-
ness Stationery .

Business Systems Limited
852 SPADINA AVE. TORONTO

WESTERN ‘St
COMPANY.
FIRE AND MARINE. lncorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000
Life Funds and Special Trust Funds .. 68,596,000
Total Annual Income, exceeds.
Total Assets exceed

Head Office Canadian Braneh : 90 et /™12 ARISiNE. montreal,
Applications for Agencies solicited in unrepresented districta.
‘W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 74. N
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