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Ih umendment of the Aut respectm Interest cha.pter ﬁfty-exght of Praamble ‘ L
the Consolidated Statutes of Canada ;- Her Ma;estv. by and with the Teon T
adnce and ccnscnt of" the Lemslam'c Councll and‘*As=emblv of! C'mada. o

‘ 5 AAS rcwarck ont.mctﬁnade bofnrc thw Aub camm m forco. the hw ﬁﬂggnf '{M- v
shal] remam as xt nou igs’ : SN

2 Aﬂremrd- ‘Bank and: Bauklugz‘lustxtutxon ‘the w.tco mte
Lor, dlscount “hl(.]l {they may la.wfully stipulate,. take,.rescrve o] 'exact,
X shah remain Timited" as’ it LOW, iz to therate. ofiseven per: centum’per
10 annum ; “and:the: Tates of ! prcmmm they* migy ! lawfully. charge on . ¢
dxscountmg notes:in: '”themcnscs ‘mentioned” m’fthe ffth;and sev enth
.'sections’ of tlu- sa'l‘Ac ‘xh'ﬂln'emm mntcu under thed,uud‘
svectvioﬂn ¥
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“‘'money at a higher'rate of, interest:than’ six:per cent.,;the rate- wvlnch tions author-—
- they may, rcspcctn cly: hwfully stipulate, t dl\(.‘" reserye, or, eyact.’ shall ized to lend: -
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- doing forfeit all interest whutever, due or to become due, paid or puyable

Retital,

In ease of At
temptto -
urade the . -

laws regula-

ing the in-

- terest,

"
f

. When'tocoime,
. into foree. | .,

" pavties, for sums less in 2cconnt than the smownt specified thercinjand

ally paid for.or advanced upon the same, with legal interest, andiunless,
“a remedy-be provided in that behalf, itheiohjectof this present Actim
- -in’like’ manner und - inisimilar - enses, be«defoated;: . Thereforelit

- enacted, that the holder orholdérs,-endorser - or-endorsers of ‘angyy,

* rate‘of cightiper cont. per annum, to be computed from thestime;
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loan or forbearance of money or money’s worth, any greater or higher -
rate of interest than is-declared to be Jawful ‘on such loan ox forbear.
ance under this Act or the Act horeby amended so far as it'is; hereby,
continued in force with respeat to such loan or forbearance, shall by.s

by reason of such loan ‘or forbearance, which shall be in excess;of ith
rate pevmitted by law for such loan or forbearance, and such foxfeiture,
shall be to the benefit and use' of ‘the borrower or party by whom: such
excess of interest would otherwise have been puyable, ov of those) who
vepresent him: and if any sueh excess; of interest has been paid, it}
may by him or them he recovered or rétained 'out of any jprincipal sum 10
ther’ unpaid, as if the loan or " forbearanes had been made at-the vite

fixed by law for:such loan or forbearanee:. "o .
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7. And wherens the intentiou of the Tuws regulnting the interest:
woney: were frequently ‘evaded by ‘pavties to Prowmissory Notes, Billsfo
Bxchange, Checks, Mortgages, and other negotinhle-or assignable: seeu:
‘vities for money-selling nid disposing of and assigning the same toother

made’ payable ‘thereby respectively, whereby, the ‘purchasers;of “such:
instiruimnents were enabled to recover' lavger amount than the sum factu
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Promissory Note, Billof Exchange, Check,: Mortgage, 'or other; negoti-iky
able or-ussignable security, made; drawn,raceep t\cﬁ; “endorsed,’ exeented 26
ar assigned; afrer the ‘passing of this Act; in any- action’that: nay,ibe !
brought upon the. sanie, respectively, shall be’ entitled:to -recoverithe

amount he or they shull have actually, and bond fide; paid for or/advane:
ed-upon the'same, andinterestupon such last-mentioned-amount; ‘atithe’
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payment or advance; and no more, - .
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