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Necessity to Prepare for Coming of Peace
un tions and take up again the tools of peaceful pursuits,

coming National Trade and Commerce Convention to m i
be Held in October is for the Purpose of Preparing and still other millions, now engaged in the vast subsidiary

the Country for the Advent of Peace. services of the war, will be thrown out of employment and
have to look for work in other lines.

The Minister of Trade and Commerce, Sir George E. "The change is obvious on a mornent's reflection; but

ter, will call the business interests of Canada together i, needs the deepest and most serious thought to adequately

October next in a National Trade and Commerce Con- sense the tremendous meaning of that change.

ention, for the purpose of discussing ways and means of "In Canada we shall have our problems to solve, and it

2eting the situation that will arise on the conclusion of will tax the wisdom and energy of us all to bring about a

4r and for the purpose of successful solution.
barking on a programme "Therefore it becomes neces,

t will meet and solve the sary for business men and men

e-tnendous issues that will be of knowledge and experience

Us involved. to begin an earnest study oi

"Iiis "Call to Action" is as the situation that must soon bc

llows:- The readers of this journal are the faced.
"As one means to this end,

"For nearly two years representative and influential businesj
lossal and far-reaching war men of British Columbia. We believe the Department of Trade and

s convulsed the activities Commerce has thought it wise

d disturbed the avocations that if they should undertake to make a to convene in the coming

the world, has destroyed autumn a convention of the
Incalculable arnount of personal matter of using their influence businessý men of Canada, to

c4rnulated wealth, k i 11 e d with their employees and with those advise together, out of their

disabled millions of the with whom they come in contact, of practical and varied expérience

r1d's best Workers, abstract- and knowledge, as to the best

inillions more from benefi urging participation in the forthcoming means of meeting the coming
.t-,produétive work to pro- Dominion Loan, the response of British situation and of mobilizing the

emunitions for the destruc- Columbia would be much larger than business forces of Canada so

of life and property, and last year. It is the patriotic duty of all as to employ our labo.r, in-

ed the warring nations crease our production, and

txpenditures, and debts to subscribe to this Loan to. the limit of enlarge our markets along

ich pass the powers of man their financial ability. The interest re- peace lines.

comprehend, the burden of "Before such a convention

ÎI - for long turn will be very favorable and the meets, it is necessary that

to cripple and restrizt security absolut-ely unquestioned. Par. much spade work bd done,

progress of mankind. ticipation only to the extent of $100 much study and thought be-

Though no one can foresee stowed, and much consultation
... end of this war, yet the end win be one of the best lessons in thrift and interchange of views be

be drawing appreciablY that could be placed before the indivi- had in each great branch of

ver and peace must event dual of slender income or e"ngs. production and distribution.
ly, come. Until thàt time "In no other way can such

es production will be a gathering be rescued froin

ely abnormal, and 'every becoming a mere theatre for

ible energy must be direct- declamation and debate and

to the èreat purpose of turned into a useful and effec-

axing soldiers, providing tive means to the great end

tibns of war and . qupplies for its maintenance. The desired. Therefore I am venturing to solicit most carnestly

àl woric of induStrý and productive power rnust, for the, help and co-operation of Boards of Trade, the Manu-

"elrat'. give precedence to war work. facturers! Association, thé great transport corporations, the

,"But the date draws continually -nearer when this bodies-of scientific and industrial research, the engineering

ai activity will cease, and the world, and Canada associat'ions,.the labor bodies, the mining, fishing, lumber-

*Il move ba* towards normal. The ing, and agricultùral interests, the banking institutions, and
whih it, wi generally of all men of knowledge and experience.

't".Period willi I belic-ve,, prove more grave and criti- "If these will begin at once to examine, to think, to
*at which markèd the plunge froTn peace to war discuss, and to confer with one another in their respective

fields of work and activity, they-will be better prepared to

'Ili the, belligerent world fully 20,OCý,000 adult men answer certain fundamental questions which must be asked
j&y down arms and flood back into the fields and fac- and answered before our productive and distributive capa-

the effles, towr,0, and Suntrysides; whilst milliops bilities become prèperly mobilized and energized for the

will lay down thé tools:ncw being used in inaking war great work that lies beefore us.
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"Rebounding from. two years and more of the rû()5t
destructiveand wàstefulýw4,r ofý,h.i.5tor.y, thc,ý'4rld
thený plung ntý a tradè aiid ewBAN K 0F M'ON'tRE e iýAL forces will assume totally new aligninents, when compé
,tion will bc keener and strorýger than ever, and ' w heu sciefee
and organiza-tion will play a leading part', in anysucciýsfàl
role. For this struggle Canada must gird, up, Ïieç wins and
make ready her full equipment 'in preparedness. .She ha$

ýCapltai Pald op, $16,OW,000 Réserve Fend, $16,000,900 the advantage over many other cotintries in richness aý4
il,UndlvFded Profils, $1,321,193 abundance of resources, in geographical world position', .',Total Austs, $390,421,701 vigor of race and in robustness of intellectual and C1,00

fibre, while hope verging on pronotinced optimisin i
abiding and stimulating force with our people.

BOARD OF DIRECTORS: "I doubt, however, if we yet sense adequately thee.M
natural situation in which we have become involved or. thýM. V. MeredItI4 Enq, Prosident wrench and strain that will accompany the resumpti0Wý'

R. B. Angtw, Esq. E. B. Cmmhi", Esjýý Sir WiHism Mad"d our natural and normal position.
Hoa. Robt. Mackay I»rd S6ugharny, K.CV.O. C. R. Humer. Esq.
A. F "In the two years of war activity our iron and stwC B. G",,, Esý.- H. R. Drummond. Esq. rnanufacturers for instance, have set aside much of tD. É«ba Angus. Enq. Wilham McMuter, Esq. machinery used in peace times and installed in its Pfae,

inachinery adapted to war purposes-have organized
Head Office: MONTREAL co-operated and systematized for war work, and in d

so have learned valuable lessons in accuracy of finishcSir Frdci& Wfflàm&.Taylm, LL.D.. Generai Manager
A, D. Bnfi"à 1 iw, Aulatant Genérai Manager regularity of output and directive efficiency, which shOlt'

prove valuable asset for the future. But in the process
Cmm6 and New6undiand have discontinued theold business and lost the oldBraWM wd A#"" A6o

ta eytz Ewmd; tomers. So with many other lines of manufacturingcbiuo and spâffl in ilm uniud Si.& nected with war activities. Work has been provided
A CIENERAL BANKINQ BUSINESS TRANSACTED governments-been fairly forced upon manufacturers

governments and been paid for by govemments wi
trouble to the manufacturers, of travellers, of repre-,;eet'a>ý:,

P. R. CLARKE, tion, of the initiative and organization involved in solicitlAotiglIwoorIntendent of Manager peace orders. A habit of receptivity has thus been forBrit Columbia 13ranches Vancouver Branch bcwhich will have to bc unlearned when the 119 of 'P'Vancouver
iing out. Then governments will largely recede as fetdý
and providers. Each manufacturer will have to, seek
ness for himself-put back the old peace machiner)' l
adapt the new war machinery to peace productions'
betake himself to the old peace methods of hutiti,19
business; but then, let it bc remembered, in an attn0àplt,The BaRk of Brifteb Nodh ÀMORC8 hot wîth the keenest competition. Arc we thinkin.,Egtablished in.lue what we will do then and how we will do it?

'rhe object of this appeal is to challenge attentjeineorporated; by Royal Charter ln 1840 1 'Jevoke thought and devise means to bring aýbout inFaid-up. Capital and commercial preparedness.
R"erre Fund $8.017.833.83

""rhe question which it seems to me each shatil:
Head Oftlee ln Canada, Montrftl is this: 'What will bc the situation as regards our iiidIl

IL EL MACRENZM Géneral Manapr in Canada when the war ends, and how can we best

amweh" ln, Braim cohmbla "Will our steel industry, our textile, industry,
Our great industries, our transport corporatioils, OurXerriedile Prince Rupert ing people, Our agricultural and Ilimber and fishijlg'unoom Quesnel mining inýterests, our enRoselend gineering, c1hemical and. sci','
research associations-in a word, all our lines of PXé(ýMJle Nom Trall tion, natural and indu9trial, our labor associations, and,,,,Etît« Prince GeSxié Vancouver

'Victoria great educational institutions take up and canvas5',ý.',,,
work out their ideas along the line of thîs quegtio-yux« Tlfftpmpy, "And, to do, this effectively will each eee cd th
teresta in this time of great national need.':take the
to get tog 'ther a. seject number of their, best Atyd, b*,Vt-ffl Pd" ;4, BM"Wbm, -atives, Who will Make it- their businese, teto fflWmm Importing, sw*40, a thorough examinatioti and be ready to counsel- and a
their eanadian co-workers?

"And then, wili they be- prep«redý àftee sddhý
tion a d, thought, te < mee in the propo"d cbn
tn -well-baséd cmclu-qions, ý fertile- in ýwÈ11 zôfisle
am ready ier, Cà-operation. 

tachret 
1

intelligetit', $"tematiied i rietibsea" ý#crt ýt0
Production and càoùre% Our, ghme-,ôf -hànw Pc

W the aext twe or threc Im" sf ýolp*&'
'CC'CedÏngLwee4 ý0arritd "on, t1W JIU m
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Dominion's Plan to Keep Funds at Home
Discourage Purchase of Allied Loans in the United Canada's first domestic war loan was announced in No-
States, Dominion Government May Impose Income vember last.
Tax Upon AI! Such Issues. "The British Government also issued a statement stat-

ing that the main purpose of the Anglo-French loan wàs
In our issue of August 19th we discussed editorially to give support to United States exchanges, and added that
e objections to the purchase by investors in Canada of it was 'very undesirable in the public interests that persons

ý''Ùrities that were floated in the United States for the or firms in the United Kingdom' purchase the loan. No
rpose of rectifying adverse exchange rates. The Toronto official statement was issued by the Canadian Government
respondent of The Annalist, New York, gives a more on the matter, but, shortly after, the first domestic war loan
icit treatment of the question in the issue of August ývas announced, which had the effect at least of postponing

Canadian purchases of Anglo-French bonds.

"The purchase in Canada of foreign Government "During the first week of August a press dispatch from
rities, issued in the United States, has caused the Ottawa stated that, in view of the large purchases made

minion Government to give more serious consideration in Canadà of Anglo-French and other Government bonds
the conservation of Canadian funds for Canadian pur- issued in the United States and 'the serious effect which
es. The importance of the matter is emphasized by the the continuation of such purchases will have upon the ex-
t that Canadas share of the war. is costing $1,000,000 change situation' ýbetween the two countries, it was now

flY. There is not a tax at present upon such securities. regarded as certain that at the next session of Parliament
direct official intimation has been made that such a tax legislation would be introduced imposing special income
be enforced. Under the War Measures Act, however, taxation upon all non-Canadian securities held by Cana-
Covernment bas power to 'prohibit the offering of dians. It was not an official pronouncement, but the trained

ign securities in the Dominion, as has been done in newspaper eye immediately recognized it as emanating
tat Britain, but it has preferred as yet to rely upon the from the Government, thus coming into the category of

of Canadian investors rather than to adopt re- semi-official statements.
ctive meàsures. "The result of this intimation has been that a certain

"The only announcement made by the Dominion Gov- amount of the securities concerned have been sold and that
dditional blocks have been purchased. With theMentîn regard to this matter was that made by the very few a

second Dominion war loan, probably of $100,000,000, com-ance Minister in July. His statement called attention ing early in September, Canadian funds are being conserved4e fact that Canadiaýs Were being circularized from the
d States to purchase foreign Government securities for that purpose, and the market for foreign Government

ed there for munitions credits. Canadian investors seéurities in Canada is at a standstill. With the possibility

e urged to reserve their funds instead for the forthcom- of a tax on his foreign securities, the Canadian investors

Çanadian war loan. It was pointed out that on account appetite for them has naturally b ' ecome less keen. .,
he rapidly increasing war expenditure and the heavier "The general interpretation of the Ottawa announce-
ands which the future will make in this respect, it is of ment as to possible taxation is.,that it îs more of a warning

me national importance that the financial resources to investors than a decision to enact the suggested legisla-
nada should be conserved for its own purposes and tion. At the same time it cannot be said de6nitely that the

as much as possible of the national debt should be held Government will not introduce the new tax. The announce-
anada. The Finance -Minister at the same time recalled ment is also thought to refer more particularly to foreign
there is an abundance of capital in the United States Government loans placed in the United States to adjust
sor-b all issues made there, and the allied interests exchange and to pay for munitions and supplies manufac-

not, therefore, suffer through Canadians refraining tured in the United States.
participation and husbanding their resources to meet "These views are somewhat strengthened when it isown national needs, These statements followed the recalled that in hi$ 'budget speech of Fébruaty, 1915, Siroffering in the United States and Canada of the three- Thomas White, Finance Minister, stated that the question
5 per ýeni. gold notes for advances to France. I They

",rons of income tax upon individuats had had the cônsiderationtitute the only official, utterance'on this particular
of the Government, and it appeared to them that such a
tax was not expedient, 'at all evénts for the present.' In

When the British war loah of £600,000,000 was order to bring into force an incomç tax the Govemment
in June last year, Canadiansdesired to subscribe, would be obliged to create, machinery for assesmn«t, re.0 vision, and collection. This'would involve a heavy expensencellor of the Exchequer. McKenna, in the Imperial
td Commons, expresseci the hope that residents of as compared withthe. atnount which would be realized.

as Dominions, 'will not lose sight of the fact that 'r-aking the income tax qf the United States as a basis,

do. a groater service tothe 'Empire by lending their Canada could hardly expect to derive more than $2,OW,000
té their .own Dorninions,,and so reduce the call from a similar tax, and lroin that'wôùld have-te hè de-

b.y those Governments -on the ý United Kingdom,' ductedýtheéxpcnse of itg"adrrAnktration.
asfeaIlý.ihé first seriou8 intîmation of the necessity "'Other objections mentioned by the rimmet Miùister,ýadians to. '> éem theïr funds for Canadiian loans. at th % th4t,*e,.gyeral Provinces of

at time were, th.e. faç
the Anglo-mýleh loan of ffl ODDMG was ýanada wére ilsé iiek"ïà ",tý e obfiiie ô reso to measuresy lat a long, peried inuseStates, there. was a decided dismmtion in, Can- for raieing -additional revenue;': t

vest heavily in those bonds. Sir, Edmund Walker, elapse before znew inco= tax becomes producýbvt,,-that
t, of the Canadian Bank of Comtnerce,, was reported %vhile in Britain the tax is the chi ' ef, source of revenue to'
g4ying that lie , w'ould: very mttch' dislike ý te set the Government and taxible incornes dérived lanffly,

Canadian citizen$ sabscribe to the' loan, as ever fram investments, the position in Canad&,is:diffqtnt,- andi
t -WA y nally, that in certainýè,contributt>dto that loanvm8 wonei. diierted >nAdi Fvovin -i4càm is tub-.t ind instances by,la ý the 'event of a timflu, 10au ibeing ralud ect to taxation by màý'icipafi les two

feW before *mëe1yeý& 1nv ad.difim te those difficuI.fiei,14 ,
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if an attempt were made totax the co~upons, the scrte
coldbe placed wihha ba f the UntdSaeadth
interest paid into the deoitrs account tere and r9
as required.

"¶On the other hand, supposn that a tax vna
a s ~5 per cent. were placed upon te income derivalThe ~ ~ ~ t CoainB n f Commece foreign Governinent bonds held~ in Canada, tkn h

Head Ofloo-TronteCanadaAnglo-French bond, yielding approximately 6 percet3
an examep such a tax would reduce the yield oui t

Paldup Cpitl 11,000000per cent.
RenerveFand 13500,000"It is difficult to trace the volume of ucae

Canadians of these foreigu ççcxrities. Undobel h
SIREDMNDWAKR C.V.O., LLD. D... IPresui#nt Anglo-P'reinch bonds have been the most ouaof* 1,

JOHN IRD . . . . Genral Maager class in the Dominion, appealing both on the grid5O
H. V. F. JONES - - Astat Gnr Magr patriotism and attractive inrvestment. Banks 'is, e

conipanies, mnanufacturers, and small investorshaenge
"bl Bak hn 70 ranhe thougou Caada I purichases. The high price of 96 for the Augojreb

San ~ ~ = frnloo Setl nhotad Oeada gny bnds a few inonths ago was madui New Yor n0
in ew ork alo ranhesIn ondnEng, Mxic Cty sale of a $1,000 bond for Canadian accaûnt.Lag le ''

andSt Jon', fld, ndhasexellntfailiie fr traum- hae beeu purchased byCanadiapn invetrs drctf
actng bakig bs1nssof ver dscrptin.New Yorkc brokers and Cnadian bodhue aehl

a consderabWle amount.
'tipates vary conieby as. to thettlpucàý

Ineeta tecret ael llwdo ildpt larg n mber ofweWlposted financial me fth o1i10
ofIlad pars Creu atnto l gvn o*vr prdbb Iat east 2,000,00o Angl-rnhbnshe
accont.Smal aconns ae wecomd. ccoute ay eenplaçced in Canada. Of the recent RsinGvrfw

be opene and opeated by ail. loa, it isestiniated that aot $1>,5000hv ent_,

Teethree issues, tber4fore, acçount fra es
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The services of this journal arc offered through an
inquiry column, which is open to subscrihers and the
public generally without charge, for detailed information
or opinion as ta financial or in4ustrial affairs or institu-
tions throughout the Provincnet ofritish Columbia.
Wherever possible the replies to these inquirîes will be
madle through this colunrn. Where inquiries are not of
general interest, they will bc handled by letter. We thirrk
that we can assure our readers that the opinions expressed
wilI bc sanc and conservative, and that all statements will

. yV_& -3.d "4

1 Estate,

h month at
der st. W.
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Recènt, Annual Reports
Amual Statements Filed with Registrar of Companies, Victoria

DOMINION' LAND CORPORATION, LIMITED. KELOWNA LAND AND ORCHARD COMPANY, LIMITEP..
(Extra-Provlnclal.) Registered Office, Kelowna.

Head Office, 728-732 Traders Bank Building, Toronto, Ont.; Provln- Balance Sheet as at March 31, 1916.
clai Head Office, 407 Seyrnour Street, Vancouver.

LIABILITIES-
Balance Shleet as at July 31, 1916. Accrued Wages and Salaries ................... ........................ 2,924-36

Registered Charges .............. .... «» ....... ( ............................... 138,107e ,
LIABILITIES- Debenture Issue and Acc, Int, _ ................ ............. ....... 24,806. ý

Lmn Account ................. « .. ................. « .... » ............................ $233,898.10 Bank Loan secured by Directorq' Guarantee .................. 16 20-e,
Bank Note and Ace, Int. _ ................................... ................. 11,616.30 Sundry Bills Payable ........................ .......... ................... « .... 2 1:
Capital Stock Pald Up .............. ......... « ............................... 250,000.00 Open Accounts .. .................................... .............................
Shareholders' Unreallzed Surplus ... .......... ........ « ..... _».. 439,965.67 Capital Authorized .............. ...... ................. ý$j,000,000 « N

588,835,00"Capital Issued and Fully PaJd .......... .......... ......
Total ...................... » ....................................... » ......... ......... $935,479.or7

ASSE"1'8- Total .......... .............................
ASSETS-

Land Undispoeed of .............................................................. $687,126.70 Cash on Hand .... ..........
Purchaseral Accounts .. ........... ................................ ........... ý 233,531.12 Inventories ........... ... «' .................. ......
Bills Recelvable and Acc. Int ................ » ........................... 13,386.24 Sundry Debtors .. '«" ................... » ....... .............Caeh Balanceib ................ » ...................... « ...... « ......................... 1,435.01 Real Estate _ ...... 84874

.............................. .....................................
Investm ents ..... ....... ..........................

Total ................................................... « ............................ $935,479.07 Dedcit Account .................... 2"
THOMAS BRADSHAW,

Secretary. Total ...............

M. GRAHAM GORRIE,
THE MICHIGAN TRUST COMPANY.

(Extra-Provinclai.)
Head Office, Grand Rapide, Michigan, U. S. A.; Provincial Head THE CALEDONIA AND BRITISH COLUMBIA MORTGAG11ý

Office, 8W Belmont House, Victoria. COMPANY, LIMITED.

Balance ýSheet as at June 30, 1916. (Extra-Provincial.)

LIABILITIFa- Head Office, 88 West Regent Street, Glasgow, Scotland, Provltw
Capital Stock Pald In ............. « ......... ...... ... ........... .... $ 200,000.00 Head Otfice, 322 Richards Street, Vancouver.
Surplus Fund .............................................. ....................... 700,M .00
Und4vided PTolltB, Net ....................... ............................ 120,958.02 Balance Sheet as at January 31, 1916.
Contingent Funci .............................. ........ ............... 213,456.93 LIABILITIES- £
Tr;ust Depogits ................ .............. « ..................... « .... » ......... 1,674,996.19 Subscribed Capital ......... » ....... .............. ..... ... 100,000
Due te, Banks and Dankers ......................... ....... _ ...... 96,894.23 Reeerve Acceunt ... ............ ....... ....... » .............. 2,000
Other Liabllities ................................. ... »» ......................... 28,300,00 Terminable Debentures and Depostteý.» ................. 64 0 0 à
Premiums; ................ » .... _ .............. ................... 38,612.94 Sundry Creditors and Ace, Int. _ .......... ......

Balance Garried frOin Net Revenue Account ... 1PO54
Total ......... ........ -..... ........ ........ » ... .......... -................. - $3,073,117.21 Exchange ln Suspense ........... __ ..... ........... «.....« ... .....

Income Tax Payable (estImated) ...... ..... ... _ ......... 745
ASSETS7 Arrears ln Interest in Su2pense ................ « ........... 5)985

CoUatçraI Loani4 Tqme and Demand ............................ $ 14,800.00 'Unclalmed Dividend ....................... ........ _ 0
Lou" on ýReaI Mgtate In Office and -etate, Treuurer 491,338.66 cash » ..... », ....... « .......... _.«« ....... . 0

...... .. . ...... ............ .......... » 16
Bonds in Office __ ........ ................................ ..........
Bonds in British Col-umbla ........ » ... ....... ................. ....... 25,1000.M Total ........... » ... ............... ...... .......... U
Bonds wbth State Trmureiý Illinois ........... » ......... »-.. 50,000ý0û ASSLMM-
stocks ....... ... ........... ................. 62,267.00 Loans on Mortgages In British Columbia ........ «.ý...
Real Eotate Owùed ......... ............ «» ... ...... .............. 5,266.'79 Inte'rest on Loans Accrued and Unpald ............. 7tlO 1117Certificates, Of Depedt of ether Bank& .... ... ........ «»-.- 270,400.00 Royal Bank of Seotland ................ ................... 780
Advances to Tt'Ust$ ------ --------- -............... » ............. ..».... 248,897.93 IÙ$urance Prernluins and Taxes .......... »..ý ........ 14
items ln Transit ....... ......... ... .. ........ ...... ..... ...... .... .... 120.00 11,M1 Estate held undr Forecim re .................... 4,779
Safety DepStt V&Uhs .. ... ........ .............. ......... 1.00 ProPOrtiOll Of Taxes and IUIurarice due ln rê-
FurnIture and Fixtures ».» .. ....... ...... ....... . 1.00 SPect of Real EBtate Bo held to date of
Due tram Banks MW Bankers .. ............ ......... .............. 61666.88 Accoulits ........ .......... ...... «« ....... ....................
Due from Approved Reoervie-Ajente and Cash ........ 739,2Z2.46 Canadian Bank of Commerce ............ .......... ........ 1,300 MCash Items, ................ ... ..... ............ .... ....... 2a,202.05 Cash In British Columbia ........................ 182

Total ...... .......... ....... ... ........... ..... ....... ........ ..» ..... .... T otal ...... .................................

FAEDERIC'A. GORMANY, WILLIAM HAY,
TMrd Vice-Profiddent. Secrowy.

INVESTORS GUARANTEEý CORPORATION, LIMITED.
Regiwtored Office, ettnderct Bank Building, Vancouver.

BalanS Shoet es at AprIl 30ý 1918.

ASSET-9- î
cAptw Authortud ProPertY, Land and Buildings
0apital Subscribed Swa&Y Debtors ..... ..... .... .........................
CapiW ffl d Ilp ............ . .. ..................... ... ... 4M,844.04 l'orntture and Inttlngs .........
Mortgages on Landt ànd BWIdiffl ... ....... ....... 914,600,00 Inventortee ......- ... ..... ...... .... ........ .... ...... ....... .....'Unexpired lnsu= cë M

41 ARente In Animm ......... ..
Bank Lean Aewunt, 14t", t .09 cash on Hand and in 1ý"k ......'10.0 rront and Lom Am unt ....... ...

1,448» _T_
....... .......

tmoloot&7 Total
21. wý 1YVID4



eesty to Prepare for the Coming of P92ce

e nepoch in th~e economic and industrial development N ECA DN
"Tis~ is the nation's work, a reconstructive work

dernest and prove oiurselves equal to the taskr'W ATe Department of rad an~d Commerce bas senit out
emrandumn outliing the matters that will be taken up Officially atn»Qunced-to be îSsué'd shortly

theconvention, wihwill likely be held the latter part ________________

Cktber an sugesinga lne f equiy nd study for

iin, ~so as t oeto the covionwihdeint
lege ad ides and plans of meeting the situation. Help Tour countr~y, andi avail yourself of this splendid

Th ennduwi subi~btted alternately assumes two an unsa oporunt for safe ivetmt.
donsfroini whkch the problems before the business Anoneet f details will lbe madle soon. You can

0rst f the counitr may he studied, viz.. safély assume that the inter.st yield wUi be about
(a) he stnpit of the vario<us fcos that. enter the~ mane as the last issue, narnly, 51129o

»0teupulding of trade, suueh as mnarket opportunities

comerialtrinigtranspotationilities, labor,igrtio, nutial eqipetdustrial research, and Get epaain of~ al ariuaren nnouced, from
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Western Machine Works, Limite& Vacouver42,0
Nicoten Gravel Company, Iimited, Vancouver--5,00

Pacific Logglng Company, Liwmited, New West-~

INSURANCE»olly Varden Shipping CoQmpany, imite4> Victori 25
ANID NainlPatents, imiuted, Vacou ......... 10O

FInancial AgentsNorthern Pacific LQgging Company, Llimited, Wi-2,
RepestThe Oalodonila and British Columbia Dominion Shingle & Cedar Comipany, Iimite4d

New W estm inster ........ .......... ... ....... 50
Morgag CoLdofGagw SeotI&fld La Fleche Brothers, Limited, Vto ............,00

$22RICARDS STREET VANCOU>VER, 13. C.
COMPANY CHANG1E OF NAMR.

Carstens, Goldstone, Limited, lias applie4 for cale...
of name to Carstens, Limite4d.

ASINMENTS, CREDITOR' NOTICEEC
C ompany Ell~ta Mary Corly, carrymn on buinssa genrlnt

NEW WSTMINTER, . C.222 Pcfc Bulding Vancouver.

Alxne ile,4-leprSlo rn



+ à4.1%
+ 53.9%

Year to date rc or Dec.
Tsart~ ats for year

;4,895,650,910 + 50.1%
5,106,145,627 + 50.4%
5,312,685,490 + 50.5%
5,505,451,102 + 50.6%

ig July.)
1915

$48,708,000
12,350,800
27,663,692
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Nefflsity to Prepare forýthe Coming of Peac%eJ, "rùst 0 pany (diDütlnu, ad féýîn Pagi, 7:-,Rôýý , M
HEAD OFFICE MONTREAL The work of this convention is certainly the most irn-

portant that confronts Canada, next to the prosecution Of
Capital Fully Pald war, and the movement should receive the whoje-bcar,ýý,j,
Res«Ye Fund support o .f the business men of the Dol'iniôn. - IÊ l§

BOARD ÔF DIRECTORS.- inY
B. V. Meredith; Presidënt -erta the plain duty of the, British Columbia

Sir ]EL Montagu Allant, O.V.O., Viee.President interests to take hold of the workof the forthcôminjý cOn-
R. B. Anime IL B. Greenshtelds vention with enthusiasm and conscientiousness.A. B*umgarten C. B. Hosmer
A. D * Braithwaite Sir W. C. Macdonald
M J. Channberlin Bon. R. Mackly PROMINENT TRUST OFFICIAL VISITS' BRITIý9'H. R. Efrummpnd Herbert MoIson
0. B. Gordon Lord Shanghnessy, ILO.Y.O. COLUMBIA.,son. air 14mer Gouin, ]La.M.G. Sir Frederick Willf&m»-Taylor, LL.D.

A. E. Boit, Manager Mr. W. G. Watson, assistant general manager Of'thï
Toronto General Trusts Corporation, was a visitor in Nâù4:BRANCHES IN BRITISH COLUMBIA« couver last week, on a tour of inspection in the intereàtÈ'd.

Vancouver-732 Dunsmufr Street A. M. J. EnglIsh, Local Menacer. - à .1

VICTORIA OFFICE: his company. The Toronto General Trusts CorDoratIO
Bank of moritreai Building, Bastion Street whose head office is in Toronto, is one of the lariest trus '

companies operating in Canada and has large investrncnt1"1ý
chiefly in mortgages, on behalf of itself and its clienýý-"
throughout the whole of the Dominion.Bdog'sh Ainerican Trust Company Limfted Mr. Watson has just completed an inspection of

Aeft » Trustees, LIquldators, Assignoes and Managers company's investments in Western Canada, and has rnade
of Proportie a careful survey of conditions as he found them on his triP

Coneral Agency for Flre and LlabIlity Insurance West.
SAPE DEPOSIT BOXeS FOR RENT "General trade conditions in the -East arc good

198 Hastings Street West Vancouver, B. C. Watson stated. "All lines are busy. The stimulus of we,

Brtueb Office - VICTORIA, B. C. Phone Seymour 7620 orders has kept manufacturing at a high level, and the ge.n,
eral employment of labor has created a ratber prosperOuý-
condition."

"A Canadian Company for Canadians" In the West, Mr. Watson found business gentrally
active. The wholesaler and jobber were uniformly dôiilgThe British Colonial Fire Insurancé Co. a good business; the retailer, however, did not appea .'to

at-I ý:-.Head Office, Montrani bc getting the entire benefit of increasing trade r.
J%01113M FOR M - son was astonished to sec throughout the prairies 90

empty houses in the chief trade centres, and that so tieRoyal Financial Corporation, LimiW urban building was going on. The huge crop of la e2e
sey. «30 Vancouver, B.C. was an unmixed blessing. The newer farmers wer

completely on their feet, although aiter paying d ts.

previous years there was not enough left to permit of
tensive building of either outhouses or residences. -Thef
will have to bc left to a later crop to pay for.The Bddà Colunàia Land and Crop conditions he found mixed and doubtful.
through Manitoba the crop had suffered serious depreCý'
tion from black rust. Southern Saskatchewan lie folle dInvestment Agency, Ltd. similarly affected, although not to, the same extent. . Centw
Saskatchewan had recently a frost which might have
serious effect, but the damage could not yet bc detcrniiI1eà'ýRom Estate, Financlai & Insurance Airente Coming West into Alberta, the conditions were changed
vastly for the better. The crop situation has belen ;at5'

Agmffl pbo«nlx A«uran« Ce. Lt& of Landeb factory all through the season. Southern Alberta, he stat' Il '
would enjoy a yield as heavy per acre as last year. the

acreage, however, he was informed was slightly s1ËalJerý,
bâd Wr«.' 20-21 Enu Stut Strand, London, bgbad Central Alberta and the Edmonton district needèd oillY

bc free of frost until the crop was made to ensure a
MS 922 *Mmmwt $but VU" oughly satisfactory yield.

Surface conditions in British Columbia Mr.
found better thani he had expected. -While he has
opportunity of making an examination of prescrit con 'ti
and therefore could not give an opinion, he îs firm iâC£zn'adiizn Northern R faith that the future of British Columbia and its chi

TRANSCONT'INENTA4 ROUTE Vànéouver, is assured. He' deprecated the exist
oria egislationmorat '" 1 s having a àp-rious efféct"bbth,

lAave VýîSùVe1- D.00 am.? mmdevoý Wofte»UYO, prWays r Cborrôwer and lendeÉ The claims of the world fo. . Il 0 . ý . 1 ... - . 1 0 ' tendeis growing fast', and any legislati n whidh'has arist Fares to Eastern Destinationgsummer Tou to deny the rights- of creditors induces ivithdrawal of Câp,
and consequently wakes harder the conditionsof Routez 1 . . :. . .

) borrower.
21 Our institution," Mr. Watson said,: "bas

emphasis on the.moral, risk in/loanqngý tnQr", and ù11ý1'
D^ILY «FtVeCff,--V*N=UVItOt- HOPE pmence ast two yeargi hagýýsh wn tbeýwi-'ýd0

and Inttrmediete potntx 
during, the

8 34 AAL 11.00 of pursuing that course. -We intend. iw the futurc4Qý
TAS even greater emphasis on :the moraJ

..4 lhf«Mat%41q APOY thari we lave in. the pastY

The British Columbia offic'eoftiiecompaty
et W at 407 eeyinour Stxut, Vancou fer, of whkh Mn

Pratt Is manager.
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aadin Insrauxce (other thau Life) in 1915.
Henry Lye, Esq.

ý,4t Yar heBusnes ofth CopanesWas Only The averae losses per $1000O in 1915 wé 'e Canadian
Exceeed b 191-Incrase n Ca adian British cûmpanies, 3.56 per cent.; British ccnnpanies, 3.78 per cent.;

Compnie, wih Dcreae i Unted tats Copanes.U. S. and other coinpanies, 4.40 per cent.
In 1915 insuran<ces ot1her than fire or life were by 28

Vl1ofthe Report of the Superluteudeut of Jusurance Canadian, 14 British and 35 U. S. companies. In addition'
the ominon f Caadafor 1915 is a book of 615 pageh, to these were five fraterual associations caiTinig siknsess.

anintroductory essay of 183 pages, therefore we and life insiurance. Of the Canadian compankes 13 trans-.
rfan rmpublihina coumplete copy of it iu this issue. acted accident insurance, with eight U. S. and oight British

U "l, omedts and abtract by~ the Superintendent are, cômpanies.
so~U~ou~der# aude~pess. ~.sto b capble Nine Canadian, eight Blritish and four U. S. com~panies

.ýf~~~~~~~ ben ietd ow rsn umiiaTy of themf. transacted emnployers' liability insurance, the total preiuuns
It mst e rmemered tha there are a number of being $1,952,250, with losses pai4 $1,17599 and unsettled

",IôrPaie oerating urider Provincial chater wlo do flot claims $655,902, of which $23Y200 were resisted.
,ntkereprtto the Dominion Supeitendent, and sonie Accident other than ernployer?' liabilit was transacted

tisk ar carie bycompnie wh haew> licenses in by 25 companies, whose premiumsfo195wr$,640,
ýC4ad; ndals tatseera nmialy Caadan coin- tKeir losses incurre durin te year mutn to $87,77,

'Paie ae ealyopraed y riis cmpnis.of which ouly $870we rsiste
In 91.1 8 ompnis-tanaced $re insurance business Combined accident and s-ckness in 1915 was by five

derDoinin icnse, f wic 2 were casdas Cana- companies, whose prenumus were $4273; their losses in~-

onl $25 whlc y wistre

ept194,an abut15ties s are s i 169 Dring
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ugReent fire losEes reported to Superintnet of nuac
*ritle insurce was bythe Charteredi Trustan

ExcurCopay, whçse risIks amounted to $1~5,000 the A

Weaher isurance by the Cand Weather Insurance ala;wo pumpIn plnt vau of bu1ilding $150 nUgc
riks$2 , $ wo ucr~41o~e W , on sani $1A00G; vau of cntents $4NO insrn n aiCompny ad isk $2,40,25,whoincrredloses 46,67,Total 1oss $450. Cause unknown- . . R. Insuranie.

'Toradoinsrance was by 13 Unied States copanies North Cowichan, August 11.-Owzner a~nd occupant, 1J. .Gen
and ne ritshthe premiums being $26,750, th ao'untwo W d1 welling; valu~e of bulildingK $3,800, insirance onsai$,5;
at isk$1,08,78, nd the loses inurired onl $,63 none vle o contents $I,NU Insursiice on sanie il. T1otalls, 420
ben esitd Tis experience shows that faorbl con Case, sparks on roof. Royal and Lougdon &Lacsie

ditins revi i Canada, the weather and the people b>eing Not Vnovr Auus 7-Fourth Stree and Ques
generally calm. ~Aveu; owner and occuat Yd Broe; dwl4 gan eI.

stoe; vlue of build~ing $2,000, Insurauce en sne$," au
cotns$,00,. lnsur.nce on sai $1,500. 'Ptal loB 222.CU

Vanouer Jiily 12.-22 WidoSte; wranocU&

Fý L ( C H ]S EMr.A ura ;t o to e r m d eln a dso e vl eo

JuIy 2-041 o,

AUDTO AD ng$2 50,Inurnceonsane$60;vale f onene $00, nsracw
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:>ast Ports for July
înt .............................. 14,000 Booth Fisheries Co.

.. ........................... 7,000 Can. Fleh & OoIdStor. Co.
Zi.bassa . .... 25,000 Can. Fish & Cold Stor. Co.
n ..-.-.- ...... 1, Ca... ih & Cold St1r. 5o.
S .............................. 8,000 Booth Fisheries Co,

......... .............. 6,000 Ari. F i r l 0 1 Sto o
ord ...... ............... .20,000 Cri. F ir & Cold Stor. Co.

Stret -.--- 20,000 Cari. Flair & 0*14 Stor. Co.S1a. ..................... 2,000 Car.Fish&ColdStor.Co.

.--------- . 6,000 Atlin Msh1rlr1, Ltd.
B .................. 16.000 Atlln Flsherles- Ltd.
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Mining Throughout British Columbia
Week.

Receipts at Consolidated Smelter-Zinc Shipments for July Park Group (East Kootenay) ... ....
-Recent Bonds-Copper Refinery at Trail-july Rt- Perrier (Slocan) ...... ..... . ......... -
port on Lucky jim Zinc-Development at Florence Pleasant View (Greenwood) . ......... 41
Mine. Pot Hook (Kamloops) . ...... -

Queen (Salmo) . ..... --------------- . ........ ...

The following are the officially reported ore receipts Rambler-Cariboo (Slocan) ............ 1,19J

at the Consolidated srnelter in Trait for quarter month Reco (Slocan) ................. ............................ ..... ....... il

from Augýst 15th to 21st, 1916, inclusive, and for the year Rich'd-Eureka (Slocan) ...... ......... ....... 36

to date.- Retallack (Ainsworth) .............. ------ ........ .
Ruth (Slocan) ...... ....... ......... ............. . ........

W eek. Year' Sally (Boundary) ...... ...... . .............. ....... 70

Apex (Slocan) - -------- - 26 San Poil (Republic) .. .. ..... . ......... ........ .. 7,728
Ben Hur (Republic, Wn.) ............... ------ ....... - 2,099 Sandpoint (Lakeview, Ida.) ..... . ...... ; 5

Black Prince (Slocan) ... ...... ....... - 57 Silver Standard (Omenica) .. ......... . ... ........ ý3 .85
3j ..1.

Bluebell (Ainsworth) 3,622 Slocan Payne (Slocan) . .........
7.91

Bonanza (Bossburg, Wn.) .... . .... .. - ----- 345 Slocan Star (Slocan) ....... ............ .__ ------ 30
Centre Star (Rossland) ..... ... .... 3,498 120,589 Standard (Slocan) ... ......... .. ...... 4 34,

Columbia Turk (Davenport, W.)-.. ...... ........ ... 48 Snowstorm (Ashcroft) . .......... '41

Comfort (Ainsworth) ...... 67 294 Spokane Group (Salmo) ............... ..... ...... .

Comstock (Slocan) 13 St. Eugene (E. Kootenay) ............. .. .
Cork-Province (Ainsworth) 48 Sullivan (E. Kootenay) ------------- --- __ 4,070 51,et

Crescent (Ainsworth) 28 TiP Top (Kashahôwe, 0.) ................. ..........
Deer Trait (Davenport, 4 'rom Thumb (Republic) .. ........ ... .. ......
Delphia (Danville, Wn.) 29 United Cpper (Chewelah, W.) .............. 188
Edwards (Valley, Wash.) 13 Utica (Ainsworth) ........... ....... ...... -- ........ .. ....... 48
Early Bird (Ainsworth).--.---.. ......... ...... . 17 Velvet (Rossland) -------- ....
Electric Point (Boundary, 214 1 Venezuela (I.,akeview, Ida.)
Enima (Eholt) 330 1,200 Wonderful (Slocan) .. ......... ........
Emeraid (Nelson) 509 Yakirna (Slocan) ........
Enterprise (Slocan) Yellow jacket (Alberta)
Eureka (Nelson) -------------- .......... 1,194
Ferguson (Trout Lake) .......... 63 Totals .. .............. 11,481 31le
Florence (Ainsworth) 689 -Trait News.
Fog Horn (Kamloops) 52
Gallagher (Ainsworth) 21 The Standard, Galena Farm, Lucky jim and
Galena rarrn (Slocan) 67 lý0W Star shipped 1,637 tons of zinc ore or concentrateS
Golden Eagle (Boundary) United States smelters during july. The hi
Gîant ýSpiIIimachine) 50 from the Slocan district in the saine months of 1915
Green Monarch (Bayview, Ida.) 257 tons, last months total being nearly seven times re
flewitt (Slocan) 291 The shipments were:-

Héwitson (Olive, Ont.) 78 1915
Highland (Ainsworth) 1,433 Standard
Hudson- Bay Salmo) 112 Galena Farm
Idaho-Alarno (Slocan) 32 99 Hewitt 157
Iron Creek (Keller, Wash.) 21 Lucky jim - ----- ------- 100Iron Mask (Kamloops) 2,648

Slocan Starjo-jo (Slocan) 7
Keystone (Bayview, Ida.) 42 240
Knob Hill (Reptiblic, Wn.) 1,729 Total 257
Kokoma (Boundary) Spokane men have bonded the Beatrice mines at Cs
Lakeview (IAkeview, Ida.) borne for $75,000 from H. Y. Anderson and associates
Lanark (Revelstoke) 371 Efanjay Company of Spokane, of which A. J. Grovet
te Roi (Rossland) 2,396 87,421 president and W. J. McCullough W assistant manager;
Le Roi No. 2, josie 189 10iffl takinjý over the pro erty from September 1. Be
Léad (,ýYüeen (Zast Kootenay) p ilhe

137 is a silver-lead-zinc proposition, and the values are
ýLéà 'frýst (Boundary, Wn.) 9 run about 80 ounces in silver, 24 per cent. Ica< an
Loon Laké (Loori Lake, 30 30 cent. zinc. A flotatiôn Process to effect a higher sa
L ick Thought (SliDcàn) 103 403 the silver and zinc values is, to be put in About

of tunnels, shafts and raises is the dëvëIoý .ment at Il
eteor (Slo=) 15 p

illie Ma* (4urton).: Y 8 Ii consists of thre-t Crown granW claiîns. on oe

bàOn ýs= 26 n Çarnborne and Ferguson,betwee
oity Çi 72

18 Shipments are to begin shortly, it is the intentice,
onirch 9' the Spokane bonders.

Xootë,àay.) 65
X5collet (Ainsworth) 9 9 The negotiafions which hivel;,,' br,

omap Mines ýXort W.) ýéà
11port 28 time fbr the purcha#e-otthe'SilV.er c

1 (Ainsworth), 2>1 Néttié L.,ý and &hër Ptopeîties' of> 'éN'' 1 n0. M Liùiited, ý hàý,%ýé beet cioséd, the pr6pýftje,% Pa
gey: osus'éion 61 A. 1 and W,

bi2. 43 Aïtturiber. ofMen el put Io w«.1r Co
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PHONE SEYMOUR 9086

The Yorkshire Canadian SiNct
Truste Limiled

FORMERLY KNOWN AS

Yorkshire Guarantee & Securities
Corporation, M. f R tRusi COM

Establlebed 1889 W e w ill receive
Trustee Executor Subscriptions for the:,:

LIquidator Dominion War Loan.

Estates Managed Rental Agent Financial Agent, Trustee, Executor, Liquidat«.'.'
Notary Public, Estates Managed, etc. etc.

R. KERR HOULGAM
Manager Ûrailipr iruet

122 HASTINGS STREET WEST 3h
Ycwkshire Building Vancouvery B. C.

MRAY STATION, BLTRNABY

USE THE SUITS for MEN
Who demand Sîyleýand Fit Z
combined with Sefvice andELECTRIC 1) R IVE
Cood Appearance

FOR YOUR SMALL MACHHRS. There are some men who dont care
what a suit looks jike wheu it's on, pro-
viding It meets their fancy when ive on

There are others who
'ýuitthat looks weU. but

and
g..

this etore, W" ere th
Today we k W gat satisfaction.

you view the eeason'aFractional horse-power motors delatest me e a, combining the
that Prevalled before the-war. qu&U

are as efficient as large ones for Witt' the seuon's desired faablon touches
-the soft 711

t. pi.e . ýn1ch

big machines. yek-1.1tý f 0 es we ave beenable to b y o =Ilarge. te atas before the war, and oîrelleýeuqu-allry.11-1plo.1vf
la 1- tO chùM from, that Fas; Ion hm decreed
CI.Mle for Fall wear. Every suit well t&Uor.
ed and finished, with the trouserg ont se

Indivi&W motors spell ewnomy and a et fit plgteed.
e-Z;"si't'i'0ý4 the In Col-
umbla for equal style and quality. Lot usto the factory owner. show you.

$15 te $22,50

Vmoouver New westminew victorit, RANVU£ AND C£ORCÀA SMET0
VANCOUVM B.r-


