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Leuding Wholesale Trade of Toronto.

brives

Bpocial Lies
er ipmente

TO THE TRADE!

WE ARE NOW SHOWING

~hvsin Tapestry Carpets,
r aines in Lace Curtains,

'ew Shipments in Chenille Curtains
AIso another shipment in our special

mumber of

TAPESTRY TABLE COVERS.
ORDERS S~LICITED

FILLING LETTEui ORDERS A SPECIALTY

JO1i IÂCONMJB & 00.,
Welington and Front Stret E.,

TORONT09
.AODONA T. PAUL OAMPBELL

"MES FRASER MAODONALD.

DON'T
RUN

AWAY
With the idea because WE LEAD
h NECK-WEAR, at $2.25 per doz.,

that it is the only line we sell.
We are in the race for

Fine Tirade_
With the finest goods ever offered.
OUr values at $4.50, $6.50 and
$7-5o cannot be beaten.

ON, NIDY & 0.,
44,4 & 48 goet S.,

1 7, 17 Ceiberne street,

Cha ef, L,• ondon, Eng.

Leading Wholesale Trade of Toronto.

IMcASTER & 00o,,
WHOLESALE

hoilDi & Gelerdi fi! Uoogç
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

E.glaud-aS em r..VM,r..m ,

Lomud. U.M.

J. e3aT MoMAsTuan, JORN MUADMW,

CHOICE

INDIAN
AND

CEYLON
TEAS.

Bond for ample.and.quotation.

Perkins, Ince & Co,
41 and 43 Front St. East.

SImithi & Keighly
9 Front St. East,

A RE delivering their New

Horse Shoe Salmon,
New Valenclas and New

Season's Teas.

Leading Wholeale Trde of Toront.

Mark Fishur Son10C.
ManufaotuPers and
ImPoPtePs of

WOOLLENS
-AND-

Tr 0 m0ngs
Victoria Square, MONTREAL

TORONTO
Corner Bay and Front Streets

734 .roadway.
u.EU.IL ,

England.

MACHINISTS'

FINE_1001$.I
Drills,

Chueka,
Reamers, etc.

*ILEY & RUSSELL
Screw

Cutting.
Tools.

RICE LEWIS & SON,
(LIMITED)

TORONT'O
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INOOBPORATPD BY Acr or PABLIAME NT.
Capital ai'l aid up ... ... - 012,000,000
Baserve Fund ... ... ... -. 6.000,000

HEAD OFFICE MONTREAL.
BOARD OF DIRECTORS.

Bri D3. A. BmTH, K..M.G., - . - Preaident.
Hon. G. A. DnummoND, - - - - Vice-Piesident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott
Hug h McLennan, Esq. K.C.M.G. f
B. B. Greenshields, Eeq. R. B. A ngus, Esq.

W. H. Meredith. Eeq.
E. 8. CLOUSTON, General Manager.

A. MACNIDUR, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan. J. M. Greata,
Asot. Supt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"9 West End Branch, St. Uaherine St.
Almonte, Ont. Hamilton, Ont. Quebe, Que.
Belleville Kingown, " Regina,Ass'a.
Brantford, Lindsay, " Barnia, Ont
Brockville, London, Stratford, Ont.
Calgary, Alberta. Moacon, N B. St. John, N.B.
Chatham, N.B. Nelson b0. ht Mary., Ont
Chatham, Ont. New Westmins- Toronto, "
Cornwall, " ter B.C. Vadcouver,B.0
Ft. WilliamO" ttawa, Ont. Vi-toria,.I
Goderich, Perth, " Vernon, B..
Gaelph, " Peterboro, Ont. We ilacebg Ont.
Balifax, N.B. Picton Ont. Winnipeg, Matu.

IN GREAT BRITAIN.
London-Bank of Montreal, 2 Abchurch Lane, E.C.

oMMtrrres :
- PETER REDPATH, EsQ.

ALExANDE LANG, Manager.
IN IHE UNITED STATES.New York-Walter Watson, R. Y. Hebden and S. A.

Shepherd, agents, 50 Wall St.
Chicago,-Bank o Montreal, W. Munrn, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of Londou.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Bootland-The British Linun Company Bank and

Branches.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Poton-The Merchants' National L:ant.
" J. B. Moora & Co.

Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbis.

ortland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK Of COMMERCE
HNAD OFFICE, - - - TOBONTO.

Paid-up Capital............... ... 6,000,000
Reat...................... 1,100,000
DIRECTORS.-GBo. A. Cox, Es .-- President.

Join I. DAVIDSON, Es , V ce-President.
Toayr,Esq. WB.Hamilton, Eq.

jas. shnEq. Matthew Leggat. Esq.
John Hoskin, Esq.,Q.0.,LL.D. Robt. Kigour, Esq.

B. E. WA.., - - - - General Manager.
J. H. PLUME,- - Ass't Gen. Manager.

A H. T=UAn, . -. .-..-. Inspector
*. de O. O'GRADY, - - - Aset. Inspector

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHe3.

AilsaCraig, Hamilton, Parkhal, Oity Bohs
Ayr Jarvis, Peterboro, 712 ueen Fi.
B e London, St. Cath'rn e 460 Yonge8t.
Beellu, Montreal, Sarnia 79t Yonge St.
Berlin, MAIN owuIca Sault Àte. 168 Colege.
Blenheim, 1576St.James Marie, 546Queen W
Brantford, Cit B'ohe Seaforth, 415Parl'm't.
8&= 9084Notre Simooe, 12KingE.

am, Dame Stratford, Toronto Jct.
Collingwood 276 8t. Strathroy, Walkurton,
Dundas, Lawrence Thorold, Walkervilie
Dunnville, Orangeville, Toronto, Waterloo,
Gait, Ottawa, HEADoFICE Windsor,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodstowo

BANEURs AND ConnESPoNDENT:
GMAT BAITAIN-The Bank of BSootland.
INDI, CMNA &JAPAN-ThuChart'd Bk.of India. A ne
PAEIs,lRANo-Lauard,Frrees& Cie. [tralia &Coina
AUsT&*LU & NEw ZnALANI-Union Bk. of Austre lia
Bausmsuz, Bzatemx-J. Matthieu & Fils.
Naw Yon-The Amer. Exchae Natl Bank of N.Y.BAN PRANIsCo-The Bank of British Columbla.
CHImAGo-The Amer. Exchange Nat'l Bk. of Chicago.

RITI5H CoLUMBIA-The Bank of British Columbia.
HAMILTON, BEMUDA-The Bank of Bermuda.
XINGBTONf, JAMACIA-BanIk o Nova Sootia.

Commercial Creditu issued for use in all parts of
the world. Exceptional facilities for this clans of
business in Europe, the East and West Indies, Ob na,
Japan, South America. Australia. and New Zealand

Travellers circular Lettere of Credit issued for
use in sa parts af the world. ___

THE DOMINION BANK
Ospital(paid-up) .............................. 1,500,000
Reserve. d ....... 1.450,000

DIRECTORS:
JAMmN AUsTN, • - - PanetmNT.
Ho . P AN SUITH, • VIC-PansIDENT

W. Ina. I Udward Leadlay.
N. B. Ose. I James Bcott.

WIlmot D. Matthews,"AD OFFIC, . . - TOBONTO.

ulallevl. Cobourg. Lindsay. Orilia.
irampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRiNTo-Oundas Street, corner Queen. r.

" Market, corner King an d Jarvis streete.
" Queen Street, corner Esther street.

Sherbourne Street, corner Queen.
" Spadina Avenue. corner Colluge.

Drafts on aIl parts of the (Jnited Statue, Great
Britain and Europe bought & sold.Lettern af Credi issued available at ail points in ,. i-opa. China and Jar. BUHNCsit

The Chartered Banks-

BANK OF BRITISH NORTH AMERICAI
INSoPonATBD BY RoYAL CHARTnr.

Pald-up Capital ........... ...... 91,000,000 Stg.
Reserve Fund ....................... %75,000 "
LoNDoN Oirrion-S Clemente Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall,
Gaspard Farrer. J. J. Kingeford.
Benry R. Farrer. Frederio Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WALLIn.

HEAD OrPIC IN CANADA-St. James Bt., Montreal
R. R. GBINDLEY, • • General Manager.
H. STIKEMAN, - - Aset, Gen'l Manager.

E. STANGER, - Inspector.
BRANCHEs IN CANADA.

London. Kingston. Fredericton, N.P.
Brantford. Ottawa. Halifax. N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTe IN TRIE TMTED ATATRS. BTO.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ban Francisco- 124 Sansom street-H. M. I. Mc-
Michael and J. C. Welsb.

London Bankers-The Bank of England Messrs.
Glyn &Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Bcotland - National Bank of Sotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited. and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Auitralia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China--Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesera. Mer-
cuard. Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOonioETED BY RoYAL CHAnTn, A.D. 1818.

Authoriaed Capital, - - - 08,000,000
Pald up Capital, - - - - 2,500.000
Rest, • • • - - 550,000

HEAD OFME, - - - QUEBEO.

BOARD oNrUCTRa.
B. H. Smith, Esq.,.-.-.. . -. President.

Wm. Wilall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Eq. Sam'l J. Shaw, Euq.

John T. Bose, HBq
James Stevenson, Esq., • Gen'l Manager

BRANCHU AND AGENCIUs 5i CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America,
Agents In London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ................... 0......... 1,500,000
Reserve nd ........................... 345,000

BEiVD 0"7102,- - - TOZONTO.
DIREO!Tons.

Bi WN. P. HowLAND, C.B., K.C.M.G., - Prsaident.
A. M. Smith, Esq., - - Vi»e-Presiden.
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.
Hon. J. 0. Aikins.

C. HOLLAND,.-....... General Manager
E. MoRM-,-. .Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanvllle Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 480 neen St. ,
Linsay,' Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Tandted).
France and Europe, Credit Lyonnais.
New York-Fourth National Banof NewYork,and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADA.
Capital Authorised ...... S,00,

pital, Paid-up. ..... . .. , ,~. 1,050.6
Re t ........................... 1,100,81

DIRECTORS.
H.B.HowzAiE, - President.
T. R. MmnnrT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE, - - - - - - - - TORONTO.

D. R. Wirrrm, Cashier.
B. JulNINGe, Asst. Cashier. E. HAT, Inspeotor.

BRANCEMns IoBTAIo.
Nesez. Niagara Falls. Sault Ste. Marie.
Fergus. Port Colborne. St. Thomas.
Gali. Rat Porte. Welland.
Ingersoll, St. Cath es. Woodstook,

,Cor. Wellington St. and Leader Lane.
TonoNTo Yonge and QueenS ts. Branch.

Yonge and Bloor 8ts. Branch.
BRANCHBS IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgaryr Alba. I Prince Albert, Bask.
Edmonton, Alb'a. Winnipeg, Man.
AGuNTs,-London Eng. Lyd's Bank, Ld, New

York, Bank of Montreal.
A <neral ban business transacted. Bonds
adbentures bough and sold.

The Chartered Banks.

MERCHANTS' BANK
0F Oil%"IDA.

Capital paid up.... .......... 6,000,0tS
B iest................................ . ............ 2900000

HEAD OFFICE, . • MONTBEAL.

BOARD 0F DIRECTORS.
ANDnaw ALLAN, Esq., President.

ROBT. ANDUBSON, Esq., Vice-Preildent
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodguon, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

sir Joseph Hickson.
GaonG HAGUx, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHIS IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brsmpton, Mitchell, Sherbrooke, Que.Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Win sor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BAz<mu n GREAT BmTAm-London, Glasgow,Edinburgh and other points, The Clydesdale Bank,
(Linited). Liverpool, The Bank of Liverpool, Ltd.AGENcy IN NEW YoBK--6l Wall Street, Mesur.
Henry Hague and John B. Harris, jr., agents.

BàANsm in UNITED BTATEs--New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank • Detroit, irst
National Bank; Buffalo, Bank of Bufalo; San Fran-
cisoo, Anglo-Californian Bank.

NuwouNDLAND-Oom'ero'l Bk. of Newfoundland.
NovA BooTIA AND Nuw BRUNewIC-Bank of Nova

Scotia and Merchants' Bank of Halifax.
Bnmisn CoLUiA-Bank of British Columbia.
A general Bn buainess transacted.
Lettera of Credit ued, available in China, Japanand other foreign countries.

T HID

BANK OF TORONTO
OANAJDA.

capital............................... ,00,0oo0
] eta..... . ......................... 1,800,000

DIRECTORS
GRoIIGu GooDERHA, - - PnBsI
Wmrassa HENrY BEATT, VICE-PREsIDUNT

Geo. J. Cook. I Henry Covert.
Henry Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,-- - -- TOBONTO.
DUNcln CoULsON, - General Manager.
HUGe LUACE, •-- Assistant Gen. Mngr.
JosBuP HENDUaSoN, - - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manager"i King et. west..'. A. Bird,
Parrie..........................J. A. Str.thy,
Brookville..........Jno. Pringle,
Cobo, rg.......................M. Atkin.on,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London ....................... T. F. How,
Montreal ..................... J Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro....................P. Campbell,
Petrolea ............ W. F. Cooper,
Port Hope............ ........E. B. Andros,
lt Catharines.............G. W. Hodg its, "

BANKERS:
London, England, - . The City Bank, (Tmited)
New York, - - - - National Bank of Commerce

Collections made on the beet terms and remitted
for on day of paymnent.

THE STANDARD BANK
. 0F 0A NAa.

capital Paid-up...,........,............i,og
Beare und............................ 50,00

HEAD OFFIE, . - - TOBONTO.
DIRECTOR.

W. P. 00wAN, President.
Joua Buus, Viee-President

W. P. Allen, Fred. Wyld, Dr. G. D. Morton
A. T. Todd, A. J. Somerville

AG0NOIs.
Bowmanvlfle, Cannington, Kingston.
Bradford, Chatham, Ont. Markham
Brantford, Colborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Picton,
Campbellford, Harriston. Stouffville

BANKURs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Bootland.

AU banking business promptly attended to. CO-
resuondenoe solicited,

J. L. BRODIiI, Cashier,

850



THE MONETARY TIMES.,

The Chartered Banks.

THE SHAREHOLDERSOF

The Molsois Ballk
Are hereby notified that a

DIVIDEND OF FOUR PER CENT.
Upon the capital stock has been declared for
the current half year, and that the same will
be payable at the Office of the Bank, in Mont-
real, and at the Branches, on and after

The Second Day of October Next.
The transfer books will be closed fron the

16th to 30th September, both days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank will be held

at its Banking House, in this city, on

Monday, the 9th of October Next.
At three o'clock in the afternoon.

BY order of the Board,

F. WOLFERSTAN THOMAS,

General Mansger.

Montreal, 25th August, 1893.

LA BANQUE DU PEUPLE.
J ·---..... 000

s GRENIER..---------President.
. . BoUsQuurT,..•....-. Cashier.

. RxImHE,.•. - - - - - - Ass't Cashier.
aRTRUR GAGNON.--•--•.. •.Inspector.

BRANCHBs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.i
Pt. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johnu, P.%.-H. St. Mars.
St. Remi-C. edard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parrs ianking Co. and The

[Alliance Bank, LiAmited.
qe York-The National Bank of the Republic.

-tO N ational Revere Bank.

BANK OF BRITISH COLUMBIA.
In0orporated by Royal Charter, 180.

AL PAID UP, - (4600,000) 09,90,000
Ion Or cu-60 Lombard street, London.

V=clees at San Francisco, Cal.; Portland, Or.;
B ri, B.C.; New Westminster, B.O.; Vancouver,
S.sàNanaimo, B.O.; Nelson, B. C.; Kamloops, B.C.

e, Tacoma, Washington.
l 0  Agents and Correspondentsa

ADA-- Bank of Montreal and Branches,
Il Bank of Commerce, Imperial Bank of
The Molsons Bank, Commercial Bank of

I11 sund Bank of Nova Scotia.
X InXTED STATE-Agents: Bank of Montreal,

Cothrk, Bank of Montreal, Chicago.
actions carefully attended to, and a general

usiness transacted.

. STEPHEN'S BANK.Ep IN0laoBOATEID 18M.o - BT E PHE N', N. B.
................................................. 0 200,000

ToD, . - President.J. F. GRANT, - - Cashier,
d AGEN'IS

t o cnssrs. Glyn, Mills, Currie & Co. New
atiol k Of New ork, N. B. A. Boston-Globe

Bank. Montreal-Bank of Montreal. Si.
Bank of Montreal,

XCuroQàsat ed on any Branch of the Bank of

IANK OF YARMOUTH,
T. . DIRECTORS.

BAUPresident.
oobuvto, C. B. Baowx, Vle.-rrient

Hugh Cann. J. W. Mood
CoDBBE PONDENTs AT

he Merchant@Bankof Raof lai.
olluThe Bank of Montreal.

4 The Ban of British North Amries.tqeu-The Bank of Montreal.B<W ark..The National Citisens Bank.
The Eliot National Bank.

A ont IG.B.--The Union Bank o! London.th,~durrency Drafts and Sterling Billa et E,
an~igtsd sold.

The Charti .ed Banks.

UNION BANK OF OANADA.
CAPITAIL PAID UP, - - 81.00.0
BET,.•.-.-.•.•.-.-.-.-..50,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW TRomsoN, ESQ., - - PRBSIDENT.
HoN. E. J. Pa=, - - - VICU-PRsUIDBNT.

D. C. Thomson, Esq. | E. J. Hale, Esq.
E. Giroux, Es. I Jas. King, Esq., M.P.P.

S. A. T. Galt, G.C.M.G.

E. E. WEBB,---- - - GNERAI. MANAGEB.
J. G. BILzarr, - - - - . - INsPUcTO.

BRANCHES AND ACENCIESAlexandria, Ont. Neepaa, Man.
Boissevain, Man. I Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. (tLewis St.)
trouais, Ont. Smith's alls, Ont.
Lethbride, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREICN ACENTS.
LoNDoN, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVRSPOOL, '. " '< tg do ,
Naw YoRK,.-.-......-. National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEAPOLIS,.•.-.-••.-.First National Bank.
ST. PAUL,..-.-..-....-. St. Paul National Bank.
GEAMT FALL3, MONT. - Northwestern Nat'l Bank.CHICAGO, ILL. - - - - - Globe National Bank.
BUFFALo, - - - - - - - Queen City Bank.
DRTaoiT, - - - - - - - Firet National Bank.

BAN KOF NOVA SCOTIA
InconrPoATZUlemIU

Copital Paid-up. ....... .. 1,800,000
Reerve l'und " . .. ........... 1,050,000

JoHN DoULL, - - Preuident.
AnA BUBNS, • - Vice-President.

R. B. SRETON JAIUs HART.
JOHN Y. PATzANT.

HEAD OFFICE, . - . - H A LTFAX, N.B.
TEoMAs Pysa , Cashier.

enoies in Nova Sootia-Amherst, Annapoils,
Brid etown, Digby, Kentville, Liverpool New~, North Syney, Oxford, Pietou,

OWe e, Yarmouth.
In New Brunswick-Campbellton Chatham.

Fredericton Moncton, Newcastle Si John, St.
Stephen L. Andrews Sussex, ooa oock.

In P. 9. Island-Chariottetownand Sunmeruide.
In Quebeo>-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.-Chi ao-R. C. McLeod, Manager, and

Ale. Robertson sistant Manager.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BAN KING CO.
INCOBPORATED 1879.

Authorized Capital.•.•.•.•....1,0,00e
Capital Paid-up---------------.--
Reserve Fund.........•....aîee00

HEAD OFFICE, • HALIFAX, N.S.
H. N. WALLACE, - - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett. Jas. Thomson.C. W. Anderson.

Bmnus - Nova Sotia: Halifax, Amherst,
Antigoniah, Barrington, Bridgewater, Canning,
Locke ort, Lunenburg, New Glasgow, Parreboro,
81, Truro, Windsor. New Brunswick:

8 e t. John,
CoBBsPoNDENTs-Ontario and Quebec-Molsons

Bank and Branches. New York-Baring, Magoun
& Co. Boston-Suffolk National Bank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDEBICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1854.

A. F. RANDOLPH, - - - - President.
J. W. SPURDEN,----- - - Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Elio> National Bank.
Montreal-Union Bank of Lower Canada

The harter, . Banks.

BANK OF HAMILTON.
Capital (ail paid up)..............S1 50 000
Reserve iund................... 650,0. 0HEAD OFFICE, - HAMILTON.

DIRECTORs:
JOHN STUART, President.

A. G. RAmsAY, Vice-President.
John Proctor, George Boath,
William Gibson, M.P. A. T. Wood.

A. B. Lee (Toronto).
J. TURNBULL,., ... • . . . Cashier.
H.8S.8STEvEN, . . . Assistant Cashier.

BRANCHa 8 :
Alliston, Listowel, Mount Fores,, Simooe.Chesley, Lucknow, Owen Sound Toronto,
Georgetown, Milton, Orangeville, WinghamHamilton (Barton et.) Port Elgin.Correspondents in United States.
New York-Fourth National Bank, Hanover Natl
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Corres..,andents in Brai,.
National Provincial Bank of England, (Ltd.) Col-lections effecte i at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returs made.

MERCHANTS' BANK
CptlPald-up...................,.......g1,e ,.Osr und .••...•............. 1-

Board ot Dfreeters,
ITHoMA E. KENEY, M.P. -. . PaERnsID T.THoNAs RITCHm, - - • Vron-PausIn>mN.Michael Dwyer. WlSmith.

Heny G. Bauld. -. H.HFuller
H Ome"ar.r-HAUWx. - D. H. DUNCAN, Cahie'r.MOTrEAuL BnAuo E. L. Plu»s, ManagerWest End Branchvor. Notre Dame and Seigneur st§.

Ormatown, Que.
Agencies la Nova Seotia.

Antlgonish. Lunenbur. SydneyBriâgewater. Maitland,(antsCo.) Turo.
Guysboro. Piotou. WeymontLondonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. (ineston, (Kent Co.) Sackville.Fredericton. Moncton. Woodstock.Dorehester. Newcastle.

Agenoise la P. E. Island.
Charlottetown. -. . Sumnerside.
Dominion o "Ma, er M te'anof Canada
Newfoundland, - - Union Bk. of Newfoundland
New York . • .• Chase National Bank.
Boston,.•.•.-.-.-.-.Nation'l Ride & Leather Bk

Ccago,Am. Exohanh e National Bk.
Loudn, ng~,- .Bank af Sootland.

" " • •Imperial Bank, Limited.
Paris, Franceo,•- Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telphio Transiers and Draf1iissned at current rates.

BANK OF OTTAWA,
EAD OFpICE: OTTAWA, CANADA.

Capital Subscribed ... . 1.500,000do P-êid up....... .. .1,855.000
Best .. . I.BRECTORS.. 707,540

CUALrns MAGNE, RORT. BLAxBUnB
President. Vioe-President,Hon. Geo. Bryson, Alex. Fraser,Fort Ooulonge. Weitmeath.

George Hay. John Mather. David Maclaren
BRANCHEs.

Arnprior, Carleton Place, Hawkesbury, Keewatin,Pembrok', Parry Sound, in the Province of On-
tario ;and Wianipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,
ACapital .............. S1,500,00Capital Paid in......................... 1,485,881
.eserve Fund ............................ s00,000

BOARD OF DIREOTORS.
R. W. HENIuan, President.

Hon. G G. BTvfNs, Vice-President
Hon. M. H. Cochrane,N. W. Thomas.
T. J. Tuok. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FAnWULL. - General Manager.
BBANcHEs. - Waterloo, Coansville Stanstead,

Coaticook, Richmond. Granby, Huntngon, Bedord.
Agents in Montreal-Bank of Montre London

Eng.-National Bank of Bootland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made ats alooessible points and
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND
alcmirmIID.

INOOBPORATD BY RoYAL CHABmER AND ArT w PAmrNmET.
ESTABLISHED 1MM. -

HEAD OFFICE,.......-.-......- EDINBUBGH.

Capital8,000,000 Sterlng. Paid-=p, 81,000,000 Sterling. Beserve rund, 8700,000 Sterling.

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, e.0,

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS8 at interest are receved.
CTaCULAR NOTES andLETTERS OF CREDIT available ln all parts of the wold are issud fre

The Agency of Colonial and Foreign Bank i undertaken and the Aemptane of Customers residingtn the Colonies, domicled in London, retired on terma which will be furnished on application,
AIl other aBnklbg business oonnected with England nd Sooiland is also transacled.

JAMES RDBEBTOON, Manager n Landon E O

--- 9« 1

0
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THE WESTERN BANK
OF càANADA.

HEAD OFFICE, - 0BAWA, ONT.
capital Authorised....---------1,000,000
Uapital Subecribed-.--.-----.-.....,0
Capiral Paid-up-............~...... 860.000
Rst . ........................ 80,000

BOARD OF DIREOTOBS.
loEN CowAN, Esq., President.

BumN S. HAm.nq, Esq., Vice-President.
W. F. Cowan, E.q. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson. Esq.

Thomas Paterson, Eq.
T. H. MoMi..AN,, - - - . -Cashier.

BBANCuO-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguluhee and Port Perry.

Drat on New York and Sterling Exchange bought
and sold. Depositreceived and interest allowod.
Collections sollcited and rompl made.

orreepondenta in New Yarkandin Canada-The
Herohants Bank of Canada. London, Eng.-The
Boyal Bank iof Soland.

PEOPLE'S BANK OF HALIFAX.
PAID PI CAPITAL, - - 0700,000

BoAàD oir Dmoraou:
Augustus W. West, - - - - - President.
W. J. Coleman. - . -Vioe-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - • HALIFAX, NS.

Cashier, .- John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B
Wolfville N. S. Woodstock, N. B. Lunenburg, N. 8.
Shediso, 1. B. North Sydney, C. B. Port Hcd. 0.
B. Fraserville, Que. Windsor, N. S.

BAERMKRS:
The Union Bank of London, - - Londo, G.B.
The Bank of New York - New York.
New England National Bank - - - - Boston
The Ontario Bank, - . - . . . Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - • QUEBEC.

Paid up Capital, ... ... . ... ... 100,000
nast, ... . ... ... ... ... ....... 80,000

BOARD OF DIRECTORS:
A. GBoUEny, Pres't. F. RmouAc, Vice-Pres't.

E. W. Methot, Eaq. T. LeDroit, E.q.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LaRpANoB,.............Casier.
M. A. LsBEcqUE,.... ... ... Inspector.

BANCRES.
Quebec, St. John Subutb, C. Cloutier, Aocountant.

" St. Sauveur,. .-L. Drouin, "
" St. Roch, - - - J. E. Huot, Manager.

Montreal, - - - - - - A. Brunet, "
" St.Lawrence ut., M. Benoit,

Sherbrooke, - - - - - W. GatIoury,
St.Francois,N.E.,Beauce, N. A. Bovin,
Chicoutimi, - - - - - J. E. A. Dubu,"
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebausa,

AGENTS.
England-National Bsnk of Scotland, London.
Franoe-Credit Lyonnais, Paris and branches,

Mesers. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
sCorrespondence respectfully solicited.

The Trael's Bn[ ol (n ais.
INooBPomtTED BTa' AcT or PÂir IMUNT 1886.

Capital Paid-up, - - • 0604,400
Reserve Fuad, • 75,000

Head Offee, - - TORONTO.

BOARD OF DIBEOTORS.
Wu. BzLL, Esq., of Guelph, President.

Wu. lMcKasI, Vice-President.
Robt. Thomson, Es q.,of Hamilton. C. D. Warren

W. J Gage. no. Drynan J. W. Dowd.
H. STRTT - General Manager.

BRANCHES.
Aylmer, Ont. Hamiltn, Ri getown,
Drayton, Ingersoll, Sarnia.
Elir, Leamngton, Strathr.
Glencoe, Orillia, St. Marys,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank

Great Britain-The National ]Bank of Scotland.
Prompt attention paid to collections.

BANKS-
AND
OTHER CORPORATIONS

May have thei- Lista of
Shareho'ders printed at
this - ffoe in a m'nner

er fectly satisfactory.
1 he Monetary 1Im«s

Company Ltd.
PrintIng

The Loac Oouapanies.

CANADA PERMANENT
Loan & Savlngs Company.

Invested Capital - -$12,000,000

HEAD OFFICE. TORONTO ST., TORONTO.
SAvINlGs BANK BtANcH.-Sums of 84 and upwards

received at current rates of interest, paid or com-
pounded half-yearl

DETUREs.-oney received on deposit for a
fixed term o! %ears, for which debentures are issued,
with half-y arly interest coupons attached. Execu-
tors and frustees are authorized by law to invest
in the Debentures of this Compan . The Capital
and Asets ofituis Company being pedged for mone
thus received, depositors are at Il times asured
of perfectsaty.

Capital supplied to holders cf productive real
etate Appiation may be made ta

J. HERBERT MASON,
Managing Direator, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORONTO.

ESTABLIsBED IN 1859.

BubeeribedC apital -. 08,13,500
CapitalPaid-up................................. 1,319,100
Roome Fund ........... . -059,50

President,....-..-..-...0. H. GooDEasAx
Mange, .. . . . ..- Hon. S. 0. WooD.
Inupeotors, . . . Joux LcEIx & T. Gums.

Money advanoed on easy terms for long periode
re a ntat borrower' option.

ureeived on test.

THE HAMILTON

PROYIDENT AND LOAN SOCIETY
President - . • . G. H. GLfasPIB Esq.
Vie-Presden,. --- A. T. WooD ,3sq.

Capital Subseribed.......................01,800,00000
Capital Pald-up........................- 1,100,000 00
BEserve and Surplus nds .... 38,00000
Total Assets....... 3,873,90467

DEPOSITS received and interest allowed at the
hlghest carrent rates.

DEBENTUBES for 8 or 5year. Interest payable
half-yearl. Executors and Trumtasare auth
by law ta invest in Debentures of this Sooiety.

Banking House-King Street HaRilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIIDIEND NO. 40.

Notice lu hereby given that a dividend of 4 per
cent. on the paid-up capital stock of this company
for the half-year ending 31st August, 183, being at
the rate of 8 per cent. per annum, has this day been
declared, ana that ttre same will be payable on the
15th September next. The transfer books will be
closed from lst Sept. to 11th Oct., both days inclusive.

The nnual General Meeting of the Shareholders
wili be held at the Company's offices, 103 Bay street,
on Wedneslay, llth October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.
Toronto, 15th Aug., 1893.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital subseribed....-----.--- 1,000,0 00
capital Paid-up-.--.----.-.-.-.932,474 97
Total Assets.........................1s,541,174 27

ROBERT REID (Collector of CuStoma) PRSIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES. Manager.

The Farmors' Lan and Savings Company,
iFFIGE, No. 17 TORONTO ST., TORONTO.

borde-p. 611,480
iaset ..................-......- -1,885,000

Koney advanced on improved Rema Estate as
owest current rates.

Sterling and Currency Debentures isued.
j oney received )n dept , and interest allowed

ayable half-yearly By Vi. 49, Ohap. 9, Statuts of
Ontario, Ezeotoru ana Administratars are author.
snd ta invest trust fundu in Debentures of this

WM. MD M.., OGO. 8.C. BETHUNE,

The Loan Companiea.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868.

Subscribed Caital ... 83,000,000
Paid-up Capital,............................1,500,000

s rv ............................................ 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON., O±qT.

Capitalubserbd ....................... 9,500,o00
Capital Paid-up ........................-.. o1,800000
BeseaveFund ..................... 6,000

fa oraedaned on the security of Beal Estate a0

Debentures lsued inCurrency or Sterling.
Ezecutors and Trustees are authorized by Act of

Parliament to investi in the Debenture. of thisCompany. Interest allowed on Deposits.
J. W. LITTLE G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIxrrra).

OFFIOE: No. 78 CHURCH ST., TOBONTO

Authoritsed Cpita...................... . ,000,000
Subscribed Cp .................. 1,780,000

De ita received, and interest at current rates a

Money loaned on Mortgage on Real Estate, onreaonable and convenient terme.
Advances on collateral seour'iy of Debentures, and

Bank and other Stock.
Hox. FBANK SMITH, JAMES MABON,

Presideni. Manager

BUILDING AND LOAN
ASSOCI AT ION.

ea-up Capital..... .... S 750,000
Total Amsoï, noww.................. 1,845,888

DIRECTOR8.
Preuident, Larratit W. Smith, Q. 0., D. 0. L.
Vice-President, Geo. R. R. Cockburn, M.A.. M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jaokes,
George Murray. C. S. Gsowski, Jr.

Robert Jenkins.
WAIrlT GILLsPI,•......•.Manager.

OFFICE :COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

pr ry, es and debentures nrchased.
Intere allowed on deposi .
Registered Debentures of the Asociation obtained

on application.

London & Ontario Investinent Cos,
LIMITED.

The Sharehold. ru of the al ove company are bere-
by notified that the Sixteenth Annua Meeting tor
the presentation of the report and financial state-
ment, and for the election of d rectors and other
purp.oes. wil, be held at the company's offices, No.
t4 King street ea t, Toronto, on
Thursday, the 2It dayef 4eptember, 1893.

at the hour of 12 o'clcck noon.
By order.

A. M. COSBY, Managvr.
Toronto, Set. 6th, 1b93.

» Ontarlo Lan & Savlngs Company,
OBIE.A.W.A., ONT.rm

nserve lundr .... ........ 7s,000
*wit and-ua.Debentures .. 80,0

Xoney loaned ai low rates of interest on the
iouriy of Beal s&tae and Municipal Debonture.
Dpouie reeved and intuest allowed,

W. P. CowAn, President.
W. 1, Ar.r.m, Vie-President.

W. H. aMaLrLAN. gg4ggam,

352

L

MM-"



THE MONETARY TIMES.

The Loa Companies.

THE CANADA LANDED

NATIONAL INVESTIENTO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 18M8.
he National Investment Co. Incorporated 18'6.

AMALGAMATED 1891.

Head Office, 28 Toronto st., Toronto.
Sbsribed capital ...... .. 09,008,000

aidup d .o....1,004,000j sO@ee edr Fund .. .......... 825,000
Asses.....................4915,047

O N LAN Br.r, Esq., President,
JouN HosnI, Esq., Q. C., LL.D.. Vice-President,
Money Lent on Real Estate. Debentures Isaued.
6ecutors and Trustees are authorised by law to

ivest in the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN 00.
10 King St. W., Toronto.

Authoried Ospital • - en,0 00000
idU pital • - 500,000 00

e5serve Fund - - - . 80,000 00

Established 1885.

Money to lend on improved city properties in
Souints from $1,000 to $50,000. Applications for
loans0 on central city property will be dealt with
pronptly and on liberal terme.

Deposits received at four per cent. interest.
DeDentures issued bearing four and a half per cent.

tOBERT jAFFRAY, A. E. AMuE,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

apital......................... ,000,0
P u Capital. .............. , 19,00,01M

Aseets............................ 154,98
Liabilities .... 3,497880

Debentures issued for 8 or 5 years. Debentures
ndiltereet eau be collected at sny agency of

X80112 Bank, without charge.

WTLLIAM P. BULLEN.

London, Ontario, 1890.mwS

Ontarlo Industrial Loan & Invsstmmt C.
(LnrrrBD.)

Offices, 18 and 15 Arcade, Toronto.

--. - - - - -500,000 00
Subscribed, - - - 466,80000
Paid up - - 814,816 58
Fund, --- - -- 190,000 00

tiOngent Fund, - - - 5,00000

DIRECTORS.
William Booth, Esq., President.

rnur Dueran, Eeg.}Vice-Presiedents.
CookB . Alfred Baker, Esq., M.A.

John Harvie, Esq.
Wm. Mulock, Esq., M.P.

oeYtO loan on real estate security. Vacant and
anuoed real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
oRi nildings erected to suit lesees. Stores an
allo to rent in "Toronto Arcade." Interest

wed on deposits other than cail.
N. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 151.

Pal,& tbd capital *1,00,00
- apital-......................3 5,000

ser und ... 172,610
I Great Winchester St., London, Eng.

Toronto StreetTOBONTO.
] i CANADA: St. Jamestree&MONTRBEAL.

MainStreet, WINIPEG.
P advanced at lowest current rates on the

of0improved farms and productive city

:&PBIIJ E omml.sloners
j EV NS

CENTRAL CANADA LOAN & SAVINOS
c001c6sorner King and Victoria Bts., Toronto.

A. COX, - - President.
CC&Ptl Subcrlbed.

Sv ubsrd ... .. ... ... ,00,000,~ Pafldup.................. .1,000,0~sted Fundï 418'à7
teres its received athlighest current rates of in.tLi ,,Paid or compounded half-yearly. Deben-

u Currency or Sterling, payable in
Or Great Britain. Money advanced on Real
Mortgages sud Municipai Debentures pur-
D•.00O1, Manager. E. R. WOOD, Sec'y.

Bankers and Brokers.

JOHN STARK & 00.,
6 TOBONTO ST.,

(Members of Toronto Stock Exehange)

Stock Brokers and Investment Ageuts.
Money carefully invested in first-olss mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondenoe solicited.

GREEN, WORLOCK & Co.
(Sucessors to Gareech6 Green & Co.)

Established 17& B A N K E R S.
Victoria, - British Columbla.

A general banking business transacted.
Telegraph Transfers Drafts, and Letters of Credit

ln the Estern Provinces, Great Britain, United
States, Mexico and China.

Especial care given to collections and promptitude
in making returne.

PRINOIPAL CoERNSPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United Statea-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Aleander & Forgusson,
38 Toronto Street, Toronto.

Stock Brokers & Invsstmsnt Agents
MONEY INVESTED

ESTATES MANAGED !i RENTS COLLECTED
MONEY TO LEND

H. L. HIME & CO.,
15 fip-QNTO STREET,

?P.i\àS & FINANCIAL AGENTS
4efendant

. iina ed. Investmnents Hadte.

JOHN LOW,
(Member of the Stock Uxehange)

Stock and Share
M ST. FRANOOIS IAVIER

MONTRUAL,

Broker,
STfENT

STRATHY BROTHERS,
(Membere Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Netre fDame st. - MontreaL

Special attention given to investment.

... .A.G& ET]IWTES....
BLAK E BEOS à GO., Boston.
SPENCEE, TRASK h O., New Tork.
PANMUEE, GORDON, HE00 t GO., London,

England.

Anderson & Temple,
(Membere of Toronto Stock Exchae)

Stock Brokers and Invsstmont Aents,
9 Teronto Street, Toreto.

TELEPEoNu 1689.

W. N. ANDuBSON, R. H. TuxPLu.
Lai Gneal ange OmedsaBank

Globe Savin mi Loa Comay
Authorised Capital, *10,000,000.

oFFICEBs AND DIRECTOBS:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturers Life; lot Vice-Preeldent, W. H.
Howland, Esq., Toronto, President Queen City
Canadian Lloyds and Hand-in-Hand Ils. Co; 2nà
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowudee, Esq..
TorontoDirector Manufacturera Lie sud Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr Manager and Secre Toronto.

iYrustees, Imperi&l Tr=ust Co - Audl .tor, Frederlo
RopeEg, Sec. sud Auditor Ï$ominioli Tel. Co.,
Public Accountant, Auditor, Assignee, do.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 VictOrla Ut.,
TORONTO, ONT.

having bankrupt
Assignes andTrustees stocks or running
concerna to ell, will fnd the columns cf the Mene'-
ta Tnmes the most egective medium for socom.
plishing tis end.

Trust and Guarantee Companies.

Trusts cornoatien or OMlarlo
SAPE DEPOSI rifBank et Commerce fdg.

VAULTS, I King-es., Teronte.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - - HON. J. C. AIKINq, P. C.

VICE-PRESIDENTB, HON. SIR R. J. CARTWRIGHT.

This Company acte as Administrator inu case of
intestacy,' or with will annexed, Executor, Trus-
te., Bemeiver, Committee of Lunatie, Guare
iann Liquidator. Asignee, &o., &c.; also anAgent for the above offices.
All manner of trust accepted ; Moneys invested;

Estates Managed; ents, incomes, &c., collected;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to ren t, ail sizes. Parcels ieceivedfor safe custrdy.
Solicitors placing business with the Corporation

are retained in the profes ional care of same.
A. E. PLUMMER, Manager.

Toronto ceneral
AND

SAPE DEPOSITTCe.
VAULTS

Cor. Yongeand Colborne Ste.

Capital
Guerantee and Reserve Fund .. S225,00

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

EH Company acte as xxec.t.r,Admniers.,
Receiver, Committee, Guardian, Trustee,

Asaicee, andin other fiduciary capacities, under
dire or substitutionary appointment.

The Company also acte as Agent for Executeor
nd T rustees, and for the transaction of all finan-

cial business invests money, at best rates, in frst
mortgage and other securities; issues and counter.
signe bonds and debentures; collecte rente, interest
dividende, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
entiuisted t the Company will be economically and
promptly stterdod to.

J. W. LANGMUIR, MlmagSe.

THE GUARANTEE OMP'Y
OF NORTH ArmInA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. EAWLINGS, Vice-Pres. & Han. Director.
ToBoWTo BBANcH

Mai Buildings. MBDLAND à JONS, Agents

Tho Lo&=Guaratee & Accilmit C.
Of London, England.

This CompanL issues bonds on the fidelity Of aU
offcers poin nionsf trust. Their bonds are so
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates eaa
ferme of application apply to

A. T. HeOOBD, General Manager
N. E. Cor. Victoria and Adelaide Ste., Toront"

MONTREAL BRANCH, TORONTO BRANCH,
1719 Notre Dame St. 90 King St. East.

MoRroo, iiler & GC.
Stocks, Grain,

Provisions, 011,
,RD OTHEE COMMODITIES.

Members of or Represented on aIl NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N.Y. Stock , NEW YORK
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Insurano••.

F I:EE O NIL Y

Plheui hisualo Oompyy
OF HARTFORD, CONN.

Cash Capital, - - - S2,000,000 00
GRnALn E. H AT, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - MONTREAL

RICHARDH. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Providont SayIngs Ufs Asurancs Sblsty
OF NEW YORK&

WrIAnE. Ho s............................ ART.
Agente wanted in unrepresented distriote-this

pany's plane are very attractive and eail
worked. Liberal contracts wll be given to
moed agents, or good business men who want to

engage in lite insuranoe.
Apply to E. H. MATSON, Geral Ma=e
for Canada, 81 Tousm BTamT, Tomouo

_8__doi8_ INSURANCE CO.,
Of EdInburgh.

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

Canadian - 45 St. Francois Xavier St.,
Branch. MONTBBAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

&I & Manufactuîe' b. Col
ESTABLIERED - 1885.

No. 82 Churoh Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SCOTT, THOS. WA.LMBLEY,

Mgr. and See'y. Treasurer.

NORTH ERN
iASURAICE COIPAMY,

QF LCIqD>M, EMG.

rfnch Ont for Cana"a,
1724 Notre Dame St., Montreal,

INOOME AND FUNDS (1899),
oapital and Accumulated pund ........
Annual Revenue from Fire and Life

Premlums and from Interest upon
Invested N ds............................

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders ..............

3S8#0,000

5,495,000

900,000
G. E. MOBERLY, E. P. PEABSON

Inspector. Agent, oronto
ROBERT W. TYRE, Maien oa oANAD4

STOCK AND BOND REPORT.

BANKS. 1

British Columbia.. ........................
British North America...............
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.B......
Dominion ..........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co......................
Hamilton ........................................
Hocheýl ............ -.................... -Imp w .............................................

La Banque Du Peuple.....................
La Banque Jacques Cartier ...............
La Banque Nationale...............
Merchants' Bank of Canada...........Merohante' Bank of Halifax..............
Molsons ... ...............................
Montreal.............................
New Brunswick.....................
Nova sootia .....................................
Ontario ............................................
Ottawa .................................... ...
People's Bank of Halifax ..................
People' Bank.f N. B................

uobeo ............................................
Ui. Stephen'l........................
Standard......an........................
Toronto ..........................................
Union Bank, Halifax .................
Union Bank, Canad.a................
Villemari.........................................
Western................................
Yarmouth

LOAN COMPANIES.
Uuvua Bu IGSoc's'AoT,1859.

Agriultural Savmg & Loan Co.........
& Loan Association ............

Canaa Perm. Loan & Bavinga Co......
Canadian Saingi & Loan 00.............
Dominion Bai. &Inv.Society............
Freehold Loan & Savinga Company...
Farmers Loan & SavingaCompany...
Huron & rie Loan & avin o......
Hamilton Provident & Loan 8oo. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Bavings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Saving0o..................
Western Canada Loan & Savings Co.

UNDE PEVIATZ AraT.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savinga Co...
London & Ont.Inv.Co.,Ltd. do.
London & Can. Lu.&Agy.Co.tLtd. do.
LandBeo uriiyCo.(Ont. a.)......
Man. & North-West. L. Co. (Dom Par)

" Tun Coxramms' AoT," 187-189.
Imperial Loan & Investment Co. Ltd.Can. Landed & National Inv' 0Co., td
Beal Esate Loan 00..........

ONT. JT. STE. LUTT. FAT. A0T, 184.
British Mortgage Loan C..............
Ontario Induutrial Loan & Inv. Co....
Toronto Savings and Loan Co.........

*948
50

100
40
50

lw
100
100
100
50
95
80

100
100
50

900
100
100
100
100
go
50

100
100

50
100
50

100
100
100

75

50
95
50
50
50

100
50
50

100
100
50
50

i50
50

100
100
100
50

100
100

100
100
40

100
100
100

0 ?ital
scribed.

8,866,666
6»0.00
6,00000
70,5001,00,000

1,000
...........

110,100
1,963,600
1,000,000

500,000
1,0,000
6,000,000

Mo ,000

1,10001,000

500,000
1,500,00
1,500,000
1,500,000

800,000
180,000

8.000,000
90,000

1,000,000
,000,000
500001,w 000
500.030

AM000
800,000

150,00

1,000,000
8,998,500
1,05T,950
9,500,000

100,000
679,700

v>,ooo

8,000,000

1,69,w00
9,500,000
9,750,000
s,00,000
1,889.800
1,500,000

840,000
9,008,000

581,000

450,000
465,800
500,000

INSUBANCU COMPANIES.

EeLIsE-Quotations on London Market.)

No.
Shares
or amt.
Stook.

950,00000,000
100,000

90,000

10,000
17.MB

945,6401
81U,000

199,M4

10,000

5,000
9,000

10,500

Divi- Nàm or ComA.
dend.1il

988psgo

10
20
10
0
15
26

50 po:
£11 s

15
19
19
à

10
10

Alliance.............
0. umonuF. L. & M.
Pire Ina. Assoc......
Guardian ..... ........
Imperial LIm ........
Lancashire . & L.
London*As. ...
London * Lan. ...
London &Lmn. Y...
Liv.Lon.* G.F. L.
Northern P. & L ...
North Brit. & Mer..
Phcenix ..............
RO7alInsuranoe....

&tUb p.P.&L.
Standard i.

QANADIAN.

Brit. Amer. Y. A M.
Canada Life
Confederation Life
Sun Life Ais. oc...

MMbee Fir .....

DISCOUNT BATES.

Bank Bills, 8 month.
do. 6 do. .......

TradeBills do.
do, 6 do.

Sale

Sep. 9

9 91
ÎG 27

7I ï
98 21
49 51

té le
41 42
568 60
82 84
83 88
42J 43J

Sep. 90

119 196i
610 ...
815 ...

0...

100 ..
!49j150j

London, Sep. a.

Ca ital
Pa .up.

4,866,666

960,000
1,500,000
1,499,815
............
10000

110,100
1,950.507

1,900,000600,000

1,100,000
9,000,000

19,000,000500,000
1,500,000
1,500,000
1,848,800

700,000
180,000

9,500,000
900,000

1,00,000

500,000
1,M0,00

479,570
365,005
80000C

695,978
150,000

9,6000
722,000
989,419

1,800,1000

1,100,000
668,000
681,500

1,900,000
800,000

- 60,,000
519,550

1,500,000

186,088
1,000,000

550,000
700,000
548.498
875.0J0

664,000
1,004,000

821,880

511,868
814,816
500,000

Besi.

*1,190,4f5
1,888,888

1,100.000
546,000
80,000

1,450,000
650,000

...............
210,000
650,000

1,100.385
480,000
175,000

80,000
2,900,000
510,000

1,150,000
6,000,000

1,050,00
45,000

710.909
180,000
106,000
550,000
45,000

510,000
1,820.000

123,000
950,000
90,000
80,000
60,000

110,000
194.G75

1,450000
19,000

10,000
669,550
146,195

805,000
185,000
68,500

415,000
75,000

19,998
; 2W5,000

:770,000

105,00C
250,000
155,000
890,000
550000
u11,000

161,500
845,000
10,000

67,006
190,000
80,0001

Di'
dend
last

6 Mo s.

6 %

8J

8j
8
a
4
8
4
8
8
3
8j
8
4
5
6
4
81
4
8
4
81
8
4
5
8
8

8

8
6
SI

4

8I

4
5

S8
8
SI
4
5
8S

OLOSING PBIOBS.

ToaouTo. Oash val,
Sep. 21 per share

10 .... ss5
143 141 70.00

107 ..... .00
209 271 184.00

In Liquidati .
I L ..... 98.10

134159 L k54.50

158 l8 18.Co
187 ...... 137.0o
160 185 3 .00
Z20 221 440.00
l5 . 24.00
168J ...... 169.5C
111 ...... 111.00
14 ..... 149.00

11½...... 2.10..

162 166 81.C0
240 945 24).OC
191 ...... 6050

11 ..... 90.75

100 ....
195
126
87j 92

137 140
125 ......
160
135 ....
116
107 108
181 .... .

10901821 185
169 ...

117 120
119 128
118 • 120
128 1m
154 163
111 118

120 18
198 188

86 821

1001 1091192 199

BAILWAYb

Canada Pacido Shares 8%.......C. P. B. lst Monigage Bonds, 51...-.
do. 50 yearL U i. Bonds, 8*1......

Canada Central 5 %lst Mortgage...
Grand Trunk Con. stook .............-

5% per tual debenture stock ..
q.bod, ld harge,,....

do.lirai .. rofore..........
do Ban'e.stk
do. Third prof. .ock .......

Great Western par 5% deb. stook......
Midland Sg. li mg. bonds, 5 %......
Toronto, Grey à Bruce 4% stg. bonds

lt mtge ........
Wellington, Grey & Bruce Ty%lt m.

Par
value

1gh,

$100

...

...

...
100
100

100

SEOUBITIns.

Dominion 1% s0ook,1900, of B y.loan.......
do. 4 do. 1904, .................
do. 4%. 1910, stook
do.j do. .................

Montreal i a % 19C8....
do. 5 %, 1 8..........
do. do. 6%198...

Toronto Ooeporation, 6, 18ster.
do. do. O %,1895,Water Works Deb.
do. do. con. deb. 1896 6...
do. do. gen. oon. deb. 1919 516...
do. do. .tg. bonds 1999, 416...

City of London, lt prof. Red. 1898 5...
do. Waterworks 1896, 61...

City of Ottawa, stg. 1896, 6:...do. do. 1904, 61....
0y of Quebeo 6, Con. 189% 61...

do do. 181, 190%01...
City of Winnipeg, db. 197, 6.

do. do, deb. 1914, 5...

25.00
9801
82 5J
1375

137.00
62.50
80 0 J

1105 u
5850
955

66.95
8450

117.00
119.00
118.00
64.00

15t.09
111.00

190 00
128.00
12 00

100.00
119.75

London
Sep. 9

77t 781
118 115
109 104
106 108

7à 7
15 197
124 196

496

1219119 191
106 108

100 109
100 102

London
Sep. 9.

111 118
15 107
MC6 108
108 10
104 106
104 1C6
104 106
100 110
105 121
I2 107

110 119
101 108
99 101

109 105
100 108
118 115

113 1i5
117 119
110 1l9

854
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Leading Barristers.

THONSON, HENDERSON & BELL,
ÂRRRTRB, SOLIGITOBS, ho.

n. i. THOUfiON, Q. O.

DAVID HENDERsON, Offices
GoBGE BELL, Board of Trade Buildings
JoaN B. HOLDEN. TOBONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solleitors, hc.,
Union Loan Buildings, 98 and 80 Toronto Street,

TORONTO.
3. I. MACLABEN, Q.O. J. H. MAODONALD, Q.O.

W. M. UaEnTT G. f. sHEPLUY, Q.0.
W.mIDDLUTON E. O. DONALD.

.r. LOBB. FBANK W. MACLEAN.

fILLAR, RIDDELL & LeVESCONTE,

Buristers, Solicitors, Iotarles, &C.
5 h 57 Yong* St., Toronto.

Telephone 8. :-: Cable, "Rallim, Toronto."

W. R. RIDDELL. | CHAs. MILLAB. . C. LEVEsCONTE

m. . 5. LINDEEY. LroN LINDBEY.
JOR W. EvA5Ns.

LINDSEY, LINDSEY & EVANS,
Barristers, Solicitors, Notaries and

Conveyaneers.

PACipic BULDINGS, 23 Scott St., TORONTO.
Vuephon. 9aUN. Money to Loan.

. E. GRENsxrIELDs, Q.O. E. A.B. GBEENsTmET.ns

OREENSIELDS & OREENSHIELDS,
ADVOCATES

Barrister and soinciter.
1728 Notre Dame St., MONTBEAL, CAN.

Cable Address, "Shields."

OTTAWA.

4TCH FORD & MURPHY,
Rarrister,, Seicitors, Netaries, o&c.,

Parliamentary and Departmental
Agents.

Ocos, 19 Elgin St., N. E. Cor. Sparks and Elgin Eta
OTTAWA.

y, ITelephone 859.
CHAs. MURPHY.

*IDSONS, McNAB S& MULKERN,
Barristeru, Soleeitors, ho.,

0 Ee--orner Richmond and Carling Street,

LONDON, ONT.

0. C GIBBONS, Q. C. GEo. M'NAB.

FRED. F. RARPE.

HAMILTON.

Sler, tzel, rion & McBrayne,
BARRISTERS, ETC.

ll&MILTON, - Ontarlo.
la. 081, Q.0. J. V. TEETZEL, Q.0

W. S. MCBRAYNE.

APPEAL
BOOKS

AND ALL DEBCBIPTIONS OF

LEBAL STATIONERY

BUPPLIED BY THE

NOnetary Times Printing Co., Ltd.
COR CHUR8HAND TORONTO

COURT M.T ORONT

DECISIONS IN COMMERCIAL LAW.

WILLIAMs v. RIckRaDs.-That cannot be
called a defined channel or watercourse which
bas no visible banks or margins within which
the water can be confined; and an occupant
or owner of land has no right to drain into his
neighbor's land the surface water from hie
own land not flowing in a defined channel.
The rule of the civil law that the lower of two
adjoining estates owes a servitude to the upper
to reoeive all the natural drainage has not been
adopted in this province.

NATIoNAL TELEPHoNE COMPANT v. BAKER.-
le a decision of Kekewich, J., in which h e
holde that where an act is done by virtue of
etatutory powers which amounts to a nuisance
to or injures the property of another, such
other person bas no right of action for the
damage thus occaeioned. In this case the
plaintifs complained that the electric current
discharged into the earth by the defendant
company in the course of running their tram-
way, caused electrical disturbances in tele-
phone wires of the plaintifs ; but inasmuch as
the defendants were acting under statutory
powers and using the best known system of
electrical traction, it was held that they were
not liable for the injury thus occasioned.

TIDD v. OvEALL.-The plaintif, Charles
Tidd, sued the execators of bis deceased bro-
ther, George Tidd, for £300, la sum entrusted
by the plaintif to George Tidd in 1875, for
safe custody. George Tidd died in 1891. The
defendants pleaded the Statutes of Limitations.
The Judge held, on the evidence, that the
money was deposited with George Tidd for
safe cuetody, with the idea in the minds of the
parties ,present, that it might be useful to
George Tidd. It was paid into hie current
account at a bank. No demand;was made by
Charles Tidd for repayment in the lifetime of
George Tidd, and no interest was paid on it.
North, J., held, that no right of action arose
to recover the £300 until demand was made,
and the plaintif was now entitled to recover
the amount deposited.

MIDGLEY v. MIDGLEY.-This was an appeal
f rom a decision of Romer, J., by which he
held that an executor who had, against the
wieh of his co-executor, paid a debt which
was barred by the Statute of Limitations, and
which had been held to be so barred in an
administration summons brought by the
creditor, had committed a devastavit, and was
bound to make good the amount of the debt to
the account of the testator. The appeal was
brought by the executor who had made the
payment, the creditor, and. the solicitor who
had assisted in the transaction. The Court
agreed with Riomer, J., and dismissed the
appeal.

MILxE v. HANcoc.-The action was for
personal injuries. The defendant was the
owner of a building in the city, the diferent
floors of which were let by him separately for
the purposes of chambers or offees, the stair-
case remaining in the possession and control of
the defendant. The plaintif, a collector for a
railway company, who bad in the course of
business called on a tenant of one of the floors,
fell, while coming down the staircase, through
the worn and defecti.ve condition of one of the
stairs, and broke bis leg. The jury gave a

verdict for the plaintif for £200 damages.
The Court held that by necessary implication
there was an agreement by the defendant with

bis tenants to keep the staircase, which was

the only means of access to their tenements,
in repair; and inasmuch as he must have
known and contemplated that persons having
business for them would use the staircase, there
was a duty on his part towards such persons
to keep in a reasonably safe condition.

In re WESTMOEELAND GBEEN AND BLUE ELATE

CoMn.NY.-P. and Q. were working a quarry
in partnership. P. also owned an adjoining
quarry, and had the option of taking a lease of
S. quarry. Wishing to form a company for
working the quarries they called in A. and B.
to assist them. A lease of the S. quarry was
granted to P., Q., A. and B., and on the same
day the four entered into an agreement with
a trustee for the intended company to sell to
the company the three quarries for a sum to
be paid partly in cash and partly in paid-up
shares, A. and B. to receive 120 share each.
The company was formed. B. was one of the
first directors; the agreement was confirmed
and A. and B. received their shares. The com -
pany was ordered to be wound up, andiit turned
ont that A. and B. had no interest in the property
sold to the company, except their interest as
lessees of S. quarry under the lease of even
date with the agreement, and B. admitted that
he had no intereet in the S. quarry till that
day, and had nothing to do with fixing the
price. The articles provided that the agree-
ment for sale should not be impeached on the
ground of the directors or any of them being
vendors or being promoters of the company,
nor should they be accountable for benefits
secured to them. Held that B. was liable to
contribute to the assets of the company a eum
equal to the nominal amount of the shares
issued to him and to A. on the ground of his
misfeasance as director in accepting the @hares
allotted to himself and in allowing A.'s shares
to be issued to him. Held, affirming this de-
aision, that although if A. and B. had been
bona fide owners of shares in the company, the
transaction could not have been impeached,
the insertion of their names as vendors when
they had nio real interest in the property sold
was a device for enabling them to get fully
paid-up shares for their services in the promo-
tion of the company, and that the iseuing
them was a misfeasance on the part of the
directors, and that it wae not known to the
company that A. and B. were not really ven-
dors, the clause in the articles did not protect
B.

In re G. HuD.-The above-named G. Head
wae, at his death in December, 1890, a partner
in a bank, the firm consisting of himself and
his son, G. S. Head. A customer of the bank
had, in the lifetime of G. Head, deposited
£1,400 with the bank, on a deposit note carry-
ing interest at 3j per cent. On the death of G.
Head the bank was oarried on by the son, G.
S. Head alone. The customer subsequently
withdrew £550 and received a fresh deposit
note for the balance, £850, the old deposit note

being given up and cancelled. The customer

was aware of the death of G. Head, and con.

tinued to receive interest on the balance Of the
amount on deposit tili the bank suspended

payment. The customer now olaimed to be

entitled to prove against the estate of G. Head

for the £850 remaining due from the bank.

Chitty, J., held that the acceptance by the
oustomer, from the surviving partner, of a
fresh deposit note for the balance of the debt,
was not sufficient evidence of novation to dis-
charge the estate of the deceased partner, and
that the customer was therefore entitled to
prove against the estate of G. Head for £850,
the balance o! the deposit due from the bank

855
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Leading Wholesale Trade of Montreal

D8 MORRICE, SONS & COMPANY,
MONTREAL ATORONTO.

MAUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion CottonM Jills o., mentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GanY COTTONs-Bleached Shirtingq, Bleached and
Grey Shetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mill Co., Ltd.,
IMontreai.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, Sheetings, Yarns, Cottonades, &o.
---- TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-relt,
Glove Linings.

Ilannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Berges, Yarns.

Knitted Underwear-Socks & Hoeiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dresa Braids
and:Linens, Corset Laces, &c.

M Wholesale Trade only supplied.

DEBENTURES.
HIGH EST PRIGES

PAID FOU

Munlilpal,6hvrnment & Raliroad Bonds
H. OHARA a00.,

24 ToBoNTo STBaxT.

Mericantile Summar.

A NEw industry in the shape of an envelope
factory is to be started in Milwaukee within
the next sixty days.

ALx. McKENzzm, who has been carrying
on the shoe business in Dundas for some years
sold out last week to L. P. Spittal.

Trnanu business men of Norwood, Ont., have
been summoned before the magistrate charged
with a violation of the early-closing by-law.
Judgment was reserved.

Ta « "Warrimoo," of the Canadian-Aus-
tralian Line, brought 70 passengers and more
than 1,000 tons of cargo on her last voyage,
which should be considered very good business
for the third trip of the new line.

A DEMAND of assignment has been served
upon Richard Lamb, hatter and real estate
operator, of Montteal. He has been much
mixed up in the operations of Wilson & Frost,
whose estate is now in liquidation.

A NEw experience in the live stock trade is
being tried in the shipment from Montreal of
a bunch of cattle to Antwerp. The steamship
"Kent " took 200 head for that port on the
15th inst. This is the second shipment ever
made to the continent. A shipment to Ham-
burgh two years ago was a failure.

0OYS TER
PAILS P
We are ready

for the coming
Oyster season,
and ready to
quote prices to
dealers, as we
are headquar-
ters. It's afact,
not a bluff,
when we say
that we make
the best pail on
the narket at
the lowest

rce. Special
jn ducements
to jobbers.

DOMINION PAPER BOX C0.
F. P. Blirley,

86-88 Adelaide Street W., TonoNTo.

Laading Whomeab Trade of MontreaL

W. & j. ENOL

ADEM>&'

Flu Spinners& Linon Tbread Efrs

sole Agents for aada

GEO. D. ROSS & 00.,
M4: Vrlg Stret, ON .truL

TORONTO OFFICE,

UeOroantil Summar.#

Tiu Commissioner for Canada in Jamaica
is now in Prince Edward Island seeking to
encourage trade between the two islands.

IT is stated in railway circles that the C. P.
R. has finally deoided to build a new and
stronger bridge over the Grand River at Galt
next seson.

TEX citizens of Virden, Man., are desirous
of having a griot mill:erected in their town, a
public meeting has been held and a committee
appointed to }investigate the matter and test
the popular feeling.

TEE ratepayers of St. Jacques, in the county
of Montcalm, Que., have voted an $8,000
bonus to the Great Northern Railway, which
is to form a link in the proposed line from
Quebec to Parry Sound.

AT the annual meeting of the Massawippi
Valley Railway company held last week at
Rock Island, directors were re-elected as under:
Hon. R. N. Hall, Sherbrooke, president ;
Stephen Foster, Stanstead, vice-president ; W.
K. Blodgett, Boston; Wm. White, Sherbrooke;
Oscar Edwards, Springfield; C. H. Kathan,
Stanstead; Amos Barnes, Boston; Alden
Speare, Boston; James H. Williams, Bellows
Falls, treasurer; John G. Foster, secretary.

HUTCHISON,
DIGNUM & NISBET,

Importers and
Manufaturera' Agents.

weI"r**ae*d
SU.ck of Imported and

Canadian Woollens,
Tailors' Trimmings Âîway,

and Linons en Hand.

Sole Agents in Canada for MesurL J. N. Richard-
son Sons & Owden, Limited,-Belfast. Linen Goods.
Memhrs. David Moselev bons, Manchester, Rubber
Garments. J. Cawthra à Co., Bradford, manufao-
turers Italian Clotho and Verona Serges.

55 Front Street West, Toronto.
Cable Addres "DIGwALL," Toronto.

Leading Wholoeale Trade of Montreal.

THE CANADIAN

Colored Cotton Mills
COMPA NY.

FA.ILL 1898.
GINGHAMS OXFORDS
ZEPHYRS SHIRTINGS
C1EVIoT SUITINGS COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS ETC., ETC.,

NOW READY.
-o--

See samples in Wholesale ouses.

Oe MORRICE, SoNS & OMPANY,
A GENTS,

MONTREAL AND TORONTO.

i MIL TON WHIP COMPANY,
HAMLTON, ONT.

Manufacturera of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 20, 1ps8. Ail infringements

prosecuted.

1* zricantile suimmary.

T. COTE & Co., a hardware firm doing
business at St. Jerome, Que., have been
granted an extension on liabilities of about
812,000.

THE city of Detroit has issued bonde in as
small denominations as twenty-five dollars in
order to induce people of small means to in-
vest their money in them.

FouR Chinese merchants are on trial at
Kamloops, B.C., all of them charged with sell-
ing opium, and one of them with selling whis-
key also without a license. There has lately
been much selling of opium at Kamloops,
hence the prosecutions.

SOMEBODY has suggested that municipalities
and county officers should relieve the wide-
spread distress of unemployed mechanics in
the United States, by undertaking road-build-
ing. The idea is a good one, for as a rule the
roads are much in want of improvement.

Soums, P.E.I., is to have a fine building,
which will be occupied as a general store.
In the centre of the building will be found the
Custom House, and adjoining this the Mer-
chants' Bank of P. E. Island, both large, well
lighted and well adapted for Custom House
and bank offices.

THE SOLID

GLOBE

Washboard
THE STRONGEST AND MOST
DURABLE

Freight allowed on 5 doz. lots to Ontario
railway points.

CHAS. BOECKH & SONS,90 York street, Toront.

L
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t.ading Wholesale Trade of Montremal.

BAYLIS MANUFACTURIQ GO',
l6 to 28 NAZARETH STREET

MONTREAL.

Varmnshes, Japans, Pintiny /nks
WHIITE LEIV.

Painta, Maohinery Ollu, Axie 0 se, d.

McLaren's Celebrated

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Tnronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottene-Grey Sheetings, Checked Shirtings, Den-
ime, Cottonades. Tickngs, Baga, Yarn, Twne, &c.

Tweeds-Fine, Medium end Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Pivannels-PI-iin and Fane y Flannels, Orercoat
Lininge, Plain and F'ancy Dress Goada, &c.

Kn tted Geeds - Sirts, Drawers,Hoslery, &.
JBankets-Whitý, Grey and Colored blankets.

8Es" Wholesale Trade only supplied.
2 O St. James Street,, 90 Wellington St. W.,

MONTREAL. 1 TORONTO.
Advances made on Consignments. Correspond-

ence solicited.

McARTHUR,CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
mIOTuB o0'

xEGLISE and BELGIAN WINDOW GLAIS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &&.

Palnters'd Artists' Materiala, Bushes, de
Ms, U, si et. Paul St., à 958, 955, 95 Om-

mlssioners et.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHRN H.B., to DEERARA,
Calling at Hall! ax, Bermuda, St. Croix, St. Kitt's

Antigua, Montserrat Dominica, Martinique, St
l'uciaarbados andrrinidad. and returning to St
John via samne ports, except Halifax.

Sallng Arrangements.

Steamers. St. John Halifax. Demerara
-LTnaouth Castle...,...Aug. 3.......Aug. 10......Sept. 2
Tuart Castie..... 3 ... Sept.?7....." 30
D8YÀot ate.. Sept 28...Oct.....Oct. 28

......... Oct. 26. Nov.i. Nov. 25
(And regularly thereafter.)

o d ;esteamers are of thec hghest lass (100 Ai) at
Lly'shav s uprior accommodations for pas

SenB erand carry stewards and stewardes. Through
billu ladiug issued.

Pull information on application to

80BOFIEL) & C0., PICKFORD & BLACK
St. John, N.B. Halfax, l.8.

ROBT. REFORD & CO., N. WEATHERSTON
MoNramA. 98 York SI

ToEoNTo..

.. ading Wholesale Trade of stontres,

)ODGSO(, SUNR & ()
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODE

47 & 849 St. Paul Street, XONTREAJ

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corer Latour ad St. Genevieve St.,

MONTREAL, Que

They HeIp
Each other. Grocers and general store-
keepers will find a profitable adjunot to
their business in a line of our celebrated
cigare. Once get a oustomer into the way
of dropping in for a good cigar and you'll
be surprised at the remult. He comes in
to buy only groceries and one of our frag.
rant LA CADENAs may catch hie oye. He

comes in for one of those satisfactory LA
FLoEAs to umoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works ?
Profit both ways.

He may make a selection from other
and less expensive brandi such as

EL PADRE
MADRE EHIJO
GABLE EXTRA
KICKER
MUN0O

Al of which sell well.

Se DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

IUB IMT HOME COi
OF CANADA.

0. F. BISE,. -. -. -. -.-. Pnsman'r
GEO. W. MOBS, --. - - Vicu-PasDN'
u P. SLATEB, - BauTATr-TaaAIUUn.

UMAn 01TICE, - - MONTMUL
H. C. BAKEBR,

Manager Ontario Department, Hamilton.

This company will soel its instruments at prices
ranging from $7 to $25 per set. Its "Standard Bell
Telephone Set," (protected by registered Trade
Mar ) designed especially for XAInTANING a er-
foot service and used by te Company in connection
with its Exchanges, la superiormipadesign and work-
manship ta any telephone eset yet offered for sale.

ThisnCompany wflarrangetaeoo..net places nct
having telegraphie facilities with the neareet tele-
graph offfce, or It will build private linos for firm o
in viduale, eonnecting their places of businese
or residences. Itsln also prepared to manufacture
a&U kindrcf eleotriols apparatuo.

For partleuaru apply ai 1h.e0anP&anys Oflises
as ahovs.

Maitland, Rixon & Co,
OWEN SOU ND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
9 ?l4Contractols' Supplies

Leadlng Wholesale Traae or Montrei.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS
made by Briggs, Priestley & Sons,

Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Ou' Travellers are now show-
lng samples of the above well-
known gooda.

Mofcan O mmarp.

THERE has been formed in Yokohama a joint
stock company with a capital of 3,000,000 yen
for the purpose of buying tracts of land on the
American Pacifio coast and settling thereon
Japanese fishermen, farmers and artisans.

AT a semi-annual meeting of the share.
holders of Fort William Co-operative stores a
favorable report was presented. It is said
that the present premises are to be enlarged
in order to meet the requirements.

NAPoLEoN DUssAULT, a grocer and liquor
dealer, of L'Islet, Que., a town which has
been credited with a considerable interest in
the whiskey smuggling business in the Gulf of
St. Lawrence, is reported in embarrassed cir-
cumstancos, and to be offering his creditors 60
cents cash, on liabilities of $12,000 or more.

TEz annual convention of the American
Bankers' Association was to have been held
at Chicago on the 6th and 7th September. It
was, however, postponed by the Executive
Council because the monetary stringency
necessitated the presence of officers at their
poste. It has now been fixed for the 18th and
19th days of October.

Happy is the man who has a good memory
for names and faces, for unto him shall the

work of getting business be easy. The man

who comes into a store where he is a compara-

tive stranger and gets saluted at once by name,
feels that he is considered of some importance

is likely to make liberal purchases and call

again. "As good a piece of advice as I could

give a young man starting in business," said

an old and ucceseful merchant the other day,

"would be, to tell him to get hie customers'

names righ%."

We are showing this month a
Fine Assortment of . . . .

(oloro Ll es ei Sus
for Lamp Shades

Our Warehous is filled with

"STOCK BRIGHTENERS"
from garret to cellar.

And we are at the dispnsal of wide awake merchants
who appreciate the necessity of keeping

their stocks interesting.

AGENTS rCo. iiB1
. . . North Shore Nanigation Co.ETU & o
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MANITOBA'S mercantile marine is to be in-
creased by the addition of a steam vessel
which will be used in Lakes Winnipegoosis
and Manitoba.

The 16th of September was the first day for
the redemption of the Manitoba Commercial
Bank bills, and by 12 o'clock 8174,000 of that
bank's paper had been redeemed.

WR understand that a new steel girder rail-
road bridge is to be placed across the river at
Mount Stewart, to be completed about Novem-
ber 5th, and to cost e6,000.

IN three days of last week the receipts at
the Montreal City Hall for water rates were
as under : Monday, $25,000; Tueeday, 834,-
000; Wednesday, $44,000; Thursday, $60,000.
Three per cent. discount is allowed.

B. J. KIxBALL, general storekeeper at Water-
ville, N.B., a young farmer, who succeeded bis
father-in-law as a merchant, about two years
ago, bas assigned. Liabilities, 01,900 or there-
about.

THE new Canadian-Australian line of steam-
ers bas succeeded in introducing red cedar
sash and doors in Hawaii. The new line is
also taking a good many shingles from Van-
couver, to be used at Honolulu in place of
redwood.

VANcoUvER, B.C., will soon poess a credi-
table addition to its buildings in the new ware-
bouses to be erected by the Hudson Bay
Company. They will cover an area of about
80 feet by 120 feet, and will be four stories in
beight. The cost is estimated at 830,000.

IT appears that the grocery business form-
erly carried on by J. D. MoLeod & Co., at
MoLeod's Corner, P.E.I., bas passed into
other hands. The new firm will be known as
S. B. Enman & Co. Mr. Sydney Enman bas
been in the employ of Mr. J. D. McLeod for
the past eleven years.

AT a meeting, held here a week ago, of the
creditors of John Pruder, who kept a general
store at Colpoys Bay, the statement presented
showed nominal assets and liabilities of $5,000
each. The creditors suggested an assignment,
which Mr. Pruder made.- Hocking Bros.,
general storekeepers at Dutton, have assigned.
It is only in March last that they began busi.
ness. One of the brothers became dissatisfied
and left. The other brother, finding that lia-
bilities and assets were about equal at 83,800,
decided to "throw up the sponge."

Leading Wholesale Trade of Toruto.

J. F. EBY. flUGR BLAIN.

Algain in
The Celebrated " Sports-
mn" Brand Genuine
Frenchl ..i

Sardinesj Tins (K.x OPENER)

These are the finest fish packed at *
the price.

EBY BLAIN & CO.
Wholoe.a Front & Scott Sts.,

Crocrs oMeMio,

THE eeffects of Mrs. E. A. Johnson, hotel
keeper at Victoria, B.C., have been sold ont.
The cause of her trouble is two chattel mort-
gages amounting to 83,400.-An offer of 20
per cent is made on liabilities of 8700 by J. C.
Wilson, harness maker, Belleville.

THE Toronto firm of 0. M. Taylor & Co.,
wholesale dealers in paper, books, etc., who
purchased in 1885 the estate of James Camp-
bell & Son, amounting to some $70,000, at a
large discount, bas decided to go into liquida-
tion in consequence of the refusal of needed
banking accommodation.

THi ausets of Thompson Bros., produce
dealers, at Emerson, have been advertised for
sale under the power of a chattel mortgage, in
favor of the Commercial Bank for 15,00.-
About three months ago W. S. Lovelace,
started a emall restaurant at North Bay.
Already he finds an assignment necessary.--
George Macdonald, farmer, Ridgetown; makes
an assignment.

ALEXANDER McDONAÂID, a Cornwall merchant,
quite a large dealer in furniture, carpets, etc.,
has been obliged to assign, after having evi-
dently been in financial distress for some time
past. Over-buying and over-crediting have
always been Mr. McDonald's weaknesses. He
was formerly a member of the firm of Mc-
Donald & McDonald, who oompromised in
1888, at 50 cents on the dollar.

A rm of general storekeepers at Chambord,
in the Saguenay district, Israel Dumais & Co.,
are reported in difficulties, with liabilities of
$1,600, and apparent assets of 01,800. A pre-
vious failure is recorded against Mr. Dumais
at Roberval several years ago. A notary by
profession and having had good opportunities
as a crown land agent, etc., a weakness in
habits has been the cause of Mr. Dumai.'s
non-success.

THE following minor Montreal failures are
to be noted this week:-P. V. Drouin, tobac-
conist, who began business in the spring of
1892, is now reported an absentee, and the
court has ordered a meeting of his creditors.
-T. Linklater, a jobbing plumber, is said to
be offering 25 cents on the dollar.-Mrs. F.
X. Bourdon, milliner, has assigned with lia-
bilities of 81,100.-L. P. Belair, a restaurant
keeper, who has been pressed for rent, etc.,
has turned his estate over to a curator, and
owes 62,500.-The Dominion Bill Posting
and Disiributing Company has been served
with a demand of assignment.

Ledng Wholeale Trade of Toronto.

Wyld, Grasett & Darillg,
SPRING 1893.

Confined styles for
Canada in

rees Goods & Prints
Novoltin ffen'aNeokwear

and other Furndsh1nge.

Merchant Tailor' Imported
and Cahndiau Woollens .

TRIMMINGS
full assortment.

WYLD, GRASET'T & DARLING

1 1
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THE closing down of the copper mines at
Capelton, Que., bas had quite a serions effect
upon general business in that district. Louis
Beland, a contractor, and also partner in the
general store firm of Beland & Morrier, has
assigned.-Joseph Fortier, baker and general
store, of the same place, is also in trouble, and
seeking a compromise at the rate of 45 cents
on the dollar.

HARTmAN HAPPEL, grain and cattle dealer,
Berlin, has assigned.-For more than thirty
years the family of George Fleming have been
in the hotel business in Brantford. The busi-
ness bas, since his death, been continued by
his wife, his daughter, and now his son
Alfred. The habits of the son, of late, were
not what they ought to have been, oonsequently
he got into debt, which led to a chattel mort-
gage, and now an assignment follows.

FoR many years past, D. McAllister has
been postmaster and a general merchant in
the village of Comber, situated on the M.C.R.
a few miles from Essex Centre. The old store
and post office was about a mile from the mid-
die of the town, but Mr. MoAllister bas
removed his store further down the street,
more convenient to the business portion of the
village. He has refitted his store and built a
neat and commodious addition, used entirely
for post office business.

IT is one thing to produce beautiful work by
by means of type, ink, presses and paper, but
quite another thing, sometimes, to pay your
debts and make a living. Mr. C. D. Bingham,
printer, who was formerly of Bingham &
Webber, retired from that firm, drawing $1,000
in notes for his interest. Since that time he
appears to have been entirely in the hand of a
couple of bouses here who have become tired
of supplying him. Now he makes an assign-
ment.

THE four counties of Pictou, Colchester,
Cumberland and Antigonish, in Nova Scotia,
extending from the Bay of Fundy to St.
George's Bay, hold one great show at the town
of Pictou this week, on the 19th, 20th, 21st
and 22nd September. Pictou has a good
Exhibition building and convenient grounds.
The Eastern Chronicle says, that Professor
Shaw, of Ontario, has promised to be present
and aot as a judge. Prof. Robertson, Dairy
Commissioner, is also expected. Sports, con-
certs, and fireworks are being provided. Cheap
travel is to be provided by rail and steamboat
to N.B., and P. E. I., and other parts of Nova

Leading Wholesale Trade of Toronto.

CharlesCo ckshull
-0-.

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINess

59 Front Stret West,

TORONTO.

1
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INVIEsTMENTs in real estate have been the
chief cause of trouble with James Deans,

Leading Wholeeale Trade of Toronto.

-- T EH EJ -

JAMES-IORRISON
BRASS MFQ. CO., Lir.

Toronto, - - - Ontario,
MANUJFÂcTURERs 0W

Steams, Premsmre and
Vaea.um

GAUGES
Hancock Inspirators
Marine PopSafety Valves

(government pattern,
Thompson Steam Engine

Indicator.
Steam Whistles.

CitFeed and Cylinder
Grsnd Oil Cups
And a full line of

Steam luers' anidflna ss' Brassloods
Wholesale Dealers lu Malleable and Cast Iron

Fittinga.
Wought Iron Pipe, j in. to 8 In. kept in stock.

sEND Ore PRI0.

third furniture dealer, whose difficulties we
have to notice this week, is Alex. MoLellan, of
North Bay, who makes an aasignment.

Leading Whoslesale Trade of Tosronto.

11 11
T. G. FOSTER & CO.

Canada's Largest 14, 16
Wholesale . . . King ht. I
Warehouse . . . 'rote

Firsi i
lest
I.

the Field
With the earliest importations direct from

leadMg foreign manulacturers.

The newest patterns inuCar ets
The newest fashions in Rugs
The newest designs in Curtains

T. G FOSTERt & OC.
T. G. FOSTEB. D. A. PENDER.

Canada's
Largest Wholesale Carpet Warehouse.

14, 16 Bing St. ., Toronto.

Scotia. The Intercolonial will carry exhibi- dealer in tins and hardware in this city, who
tors as usual at single fare. And there will be now makes an assignment.- About May,
single fare rates from all points on the 20th 1891, W. H. Shields bought the Toronto
and 21st, good to return on 23rd. grocery stock of P. A. Green, and was sup-

A TonoNTo boot and shoe dealer, named Jas. posOd to be prosperous. Nearly a year ago he
Newton, has refused to make an offer for hisst&td thst he was worth 1,200 and only owed
stock, and the sherifd will sell the same next 0- Re has just assigned, however, and we
week to satisfy a couple of judgments.-L. shah not be surprised to hear that these figures
B. Montgomery, engineer, removed from Mon- have been reversed.-After dealing about
treal to Toronto a little over ten years ago, ten years ta fanoy goodu on Yonge ,r.et, Mrs.
and stocked a shop with engineers' supplies. Annie Baker fin& %hat, although prosperous,
In 1890 he admitted a partner named Woods, ebe has now become involved. Nerlich & Co.
and they traded under the style of Montgom- have ebtained judgment againet her for $1,300,
ery, Woods & Co. Not successful, they as- and the sherif advertises her stock f& sale
signed in June, 1891, and compromised at 60 to-morrow-James Newton, dealer in boots

per cent. Woods then retired, and Montgom- and shoes, bere, since 1878, appears to have
ery continued, admitting hie brothers as part- made ne progresu. He owes 81,500, and to
ners.[ Now the sheriff ie in possession of the provide for this has nominal assets cf $1,000.
concern under power of a chattel mortgage of Ho sagte W. A. Campbell.
81,200, and the stock will be sold in a week. Tun Owen Sound firm of Meurs. Win.

AN offer of 60 per cent. was made at the Kennedy & Sono, iron feundere, &o., have
meeting of creditors J. M. Gordon, Beaverton, lately added te the plant o throir worka4 large
who failed a couple weeks ago. This will and powoiuGoar Dreoung Machine o! the

be accepted if satisfactory security is ob. late t impwved description, buiI opeciahly
tained.-An assignment has at length been for thoir work. t wili dros. the iro or wcod
nade by Wm. Griffith, wholesa!e boot and tee4h of spur or bevel gestu up tô 20J inches

shmd eri Hailto. Latwekwentedf ace in the mont socurmie rmanner. It is auto-
so deale,in Hamiltn. Last week we notednd will dresteeh
that the sheriff was in possession, and the any desired shap in the bout poswible way-
stock of 312,000 was to have been sold yester- We are informed that thoro are only four
day.--John W. Clark, general storekeeper machinesoo this patteruaiwork on the Con-

at Norwood, wo has been desribed, possibly tinent; three of them are in three et the lead-
Norwodwbohasbee eerî,ingeBhopu o! the United States and the feurth,

by some of the fair sex, as a crusty old and only one in Canada, is Messrs. Xennedys'
bachelor, and rather out of date as to hie (and temakeru daim thoirs in the besi and

methodu df business, has assigned. He ha@ mest complote tool o! the four). Few ahops
hee inbusnes sice187, ad utîlîaîîyhave work for sh a machine and -it speakubeen in business since 1878, and until latelywel for he purhasers tht toir trade juti-

was eupposed teho doing pairly well. fies them in byi g srous an oxpenuive article.

THÂT a man se prominent us Mr. John Leys Ii furniture inakers are too nurnerous, and
has heen in tris community for years, shoultaflood th.acountry with more faurniture than
eave Toro0nto under a clou0, in consequence can well h absorbe-andth apper at be
e! financial irregularities, is a suffiiently start- quite ciearly te ho the case in Canada-what
ling tact. Trtis, he wus long known te ho a wondor that retailerd o! hurniturse bocomoto
peculative man, and generaily a needy one in numorouseut up tire business tili abliving

rneney mattès. Btit ho had maI17 friends, profit inef longer obtainabge, with the res.u

Political and other, or ho eould hardly have that a lot o nthei tail. Here i a lis sent in
beeou-Made onme o! the inoaberu o! the LogiBsthis week: W. G. Berry, who opened a urni.

tare store in -Hamilton three years &go, iras
lature for Toronto; ho had, besides, a good gotabehind and has finally lotithe Cty.
in2come, and theroahoulan have dhn ne justifi- number of judgments have been obtained

cation for bis dealing with thre moneyof etper againet him on notes Which are believed to
Cliente, as ho is said te have aone. Thre pol have been !orgd.-Two yearu ago two single

t en named Kellond & Elliott, bot r cabinse
tiOnof iB 9tae cnno beaccurately mtte akers, started a turniture store at Hamilton,

as yet, but sae of hie recent doingecsr- but t ,heir capital seem 7t have been to smal
%ilny require te hl explained. for their ambition and now theoy asign.-A

matic in its oprarionseandatelhdreesbteethho

ON THE

SOLE
IT SAYS

PÎIITESY I

Our Shoes
have made
ou'r
reputation.
They will
make yours.

That's
because our
Shoes
are made
to Fit
Foot.

ON THE

FOOT
THE WEARuR ¡

PHITESY I

The enterprising fealer who wishes te o eltile
a fine-line trade should handie oer M41 B t
Wear.

J. & T. BELL,
&OTIR.A.L.
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The lîeland NationalFootiCos, Ltd.
TonONTO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie oosds

OF STANDARD QUALITY.
The trade find our goods satisfactory and profit-

able to handle, bemase they are miuled from only
the best stlected grain upon the most appreled pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WIIEAT
(in8 lb. pkgs., 1 dos. per cae)

lu the finest Breakfatt Cereal Food in the world.You sbould bave it.
Prompt attention given to all mail orda-s.

James Turner & Ce.,
WHOL28ALE GROCERI,

Always sell at lowest
market pples '.

Best vot atttrntiotM to
letter order..

Only quick selling iUnes
handled .

Satisfaction
guaranteed.

Housekeepsîs
OUR STARCHES

NEVER DISAPPOINT.

That's beeause they are skiMay
made frem the parest materlatu,
and an important reason why
YOU uheld Bell them.

British America StarchtVe.
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Mmnufaeturers.
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Leadhg Wholemam Trade of Toroate.

S.F. McKINNON&CO.
IMPORTERS OF

Iillinery Goods,
Fancy Dry Goods,

Leading Wholemale Trade of Toronte.

JUST RECEIVED
Firt ShIpmOnt e

New Valencia Raisins
and New Pack

HORSE-SHOE SALMON
Mantles, Silks, etc.J. W. LANG &

Cor. WsIIngton and Jordan Sts.

ceo.H.HesSon &Co
WINDOW SHADES

SPRINC ROLLERS
CORNICE POLES AND TRIMMINCS

IBW-end for our new Illustrated Catalogue.

Offce, 99 te 103 KingfiSt. .~ t, n
Ptory, Davenpo Toronto,Ont

Fo E. DIXON & CO.,
MANUFACTUBERS 0F

Star Rivet Leather Beinge
70 King St. East,

----TORONTO.
$W WRITE FOR DISCOUNTS.

COOPER & SMITH,
ganuatrr, Impeltrs and Wholeus

Dealers in

BOOTS AND SHOES.

96, 38 £à40 Font 81. Fi, R70OITù.
JAMER cooPErB JOHN 0. MIT. 1

Let Conorcial HxleIi
OF CANADA.

ESTABLISHED 1882.
-0-

MERCANTILE AGENCY.
-

GENERAL OFFICES:

TOROINTO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

- o-
Rellable and Prompt Mercantile Reporte

Furnished.
Collecten. m.de ai .ver the w.rld.

PRUNTINB
la one
of Our

8SPEC 1A LTI ES.
The Monetary Times Prntng Co.,

LUMITED

CO.
WHOLESTLE GROOERS,

59, el, 63 Trou, st. ]Eat

TORONTO

Account Books
Office Stationerv
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (LimITED)
04.68 KIng St. East, TORONTO.

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPER
r AERKFOR BOOKS

FOR LEOGERS PArER
P APEH FOR CATALOGUES

STIPULATE FOR OUR PAPER
Whou giving am Order te thse Printer.

AU Wholealersekeep it.

TORONTO PAPER MANUFAOTURINO 0o,
Mille at ernwai.

Leading Wholeiale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Oeil the attention of Live Retailers to their
extensive prep arationu for the

DRESS MATERIALS,
SILKS, VELVETEENS,

VELVETS, LACES,
HOSIERY,

GLOVES, AND
UNDERWEAR

Bayers and orders will have prompt attention.

caldecott, Burton & spence
Toronto, Ont.

We have on hand good assortment of

G E RMAN .. d

ENG LISH GN
including the Celebrated

PIEPER .AM 300.
make, also full line of

M os, Roeolvors, Aimuniion
etc. Write for Price List and quotations.

M. & L, SAMUEL, BEWJAMIN & CO.
26, 28 and 30 Front @t. W., Toronte.

FIRE BRICK
FIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

-PRIICES QUOTED Or-

Sootoh, EnglIsb or Amurican Goods.
Imp.rt Ordera solicited.

--

The Colman - Hamilton Go. Ltd.
44 Price htreet, Teronte,

MANUFACTURERS +-AND :-: IMPORTERS.
TELEPHONE 3763.

The lacfarlane Shade 0.
(LIMITED)

TOROITO, - OIT-2..

WINDOW SHADES.
Send for Our new ilustrated catalolgue, showing

designu of Bram leods, Fringes, Laces, Dec-
Wmmdow ehade adeail the latest novelties in theWinâow Bhade Trade.

J. F. M. MACFARLANE,
P1ESINT.

-FACTORY-
8, 10. 19 Liberty Street, Toronto.

OOWAN'S
COCOAS
CHOOLATES
COFFEES
CHICORY MD
ICING SUGAR.

Arem ilc tandardeCoee. L
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THE SITUATION.

The selection of an English harbor for
transatiantic steamers is a matter of inter-
est on both sides of the Atlantic, for what-
ever shortens the mail distance between
this continent and the commercial centre of
Great Britain is equal, for many purposes,
to a sBhortening of the Atlantic passage. In
the controversy now going on over the best
Atlantic port for Great Britain, Milford
Haven, in South Wales, puts in a strong
claim. To begin with, its deep basin forms
One of the best of ports; and it claims an
advantage in its railway connection with
the General Post Office, Queenstown and
Southampton. If the mails of the
" Etruria," the "Teutonica" and the " New
York," had been landed at Milford Haven,
it is contended there would have been a
gain in the time of delivery of 4î, 10J and
2t hours respectively. This is much, but

the gain of 10 hours is too great to be the
result of an even race; evidently it is the
outcome of some accident of time9. What
is wanted is not to know what has been
done on three occasions, but what is possi-
ble generally, on which side the average of
advantage lies. No doubt the question will
be decided on its merits, and we shall not
be destined to see another Galway diver-
sion for political reasons.

Further efforts are, it seems, to be made
With a view of attempting to make some
arrangement agreeable to Canada for the
examination : at our ports of immigrants
destined for the United States. It is
thought that, in view of the desirability of
saving our railway companies from uncer-
tain delays at the frontier, the Govern-
ment may be induced to re-consider the
matter. Meanwhile, representatives of the
Canadian steamship and railway companies
interested were to meet Treasury officials
at Washington yesterday, to confer on the
subject. The alleged fear of cholera,
creating the necessity cf guarding the

Canadian frontier, and the possible require- 1
ment that all immigrants to the Republica1
hould be required to land at its own ports, t
are put forward diplomatically, and as i
here is a possible, though silender basis for c
both pretensions, the Canadian Govern- ,

ment cannot well refuse to re-consider its t
decision. The objection may have been toi
he particular agreement made by Mr.
Burgess rather than to any possible agree-
ment which might be open. If we permit
American customs officers to examine bag- 1
gage in Canada, and to that extent execute I
on our soil the tariff law of the Republic,
why not to the same extent permit the
aws governing immigration a like play? i
The sifting process might,- if properly i
guarded, even be useful to ourselves. Our g
Government need not make itself the agent I
of the American, or assume any responsi-
bility in the premises.

Trolley freight cars in the neighborhood I
of American cities have for some time been 1
utilized, and now the turn of Toronto bas E

come. By means of a contract between-
the Toronto and Scarboro Electric Railway I
Company and the Toronto Street Railway«
Company, the experiment will begin on thei
east side of the city, and it may be expected
soon to be extended on the west and the
north, some miles into the country. There
can be no doubt of the success of this mode
of moving farm and garden produce short
distances and in required quantities. A
great future seems possible for this kind of

traffic.

For the crofter emigration experiment,
in which some of this class of Scotsmen
were transferred to the Canadian North-
West, Sir George Otto Trevelyan, replying
to General Loder in the House of Com-
mons, had no word of hope or encourage-
ment. The British Government views the
result with hopeless dissatisfaction, and
does not intend again to try the experiment
of State colonization. No part of the
money advanced for this experiment,
which never was encouraging, bas been
repaid; nor have the emigrants so much as
paid their local taxes. The Fourth Report
of the Colonization Board, which contains
the detailed information on the subject,
will not be issued till November. Mean-
while, Sir Charles Tupper bas gone west to
see whether the state of facts can be made
to furnish nothing more satisfactory. The
£20,000 voted by Parliament for Scottish
emigration, Sir George says, was used to
move a class for which i was not intended.
The discrediting of this essay at State emi-
gration, which was reluctantly made, may
prevent like attempts in future for some
time. But as the money was used to bring

out the wrong men, the test cannot be said

to have been conclusive.

At no other time is the link between the

motherland and Canada so distinctly vis-

ible as on the accession of a new governor-

general. When the Earl of Aberdeen tock

his place and the oath Of office at Ottawa,

no one had any misgiving that he would be

indiscreet or partisan in the discharge of

his duties; a state of things which was not

always possible when military men were

placed in the civil office of governor-general.
In ante-Responsible Government days, the
heory was that the governor-general was
responsible to the Crown, to whom he
owed bis appointment, and that bis ad-
visers were there to obey bis behests. Now
he responsibility is reversed, and the min-
stry bas to answer to Parliament for the
conduct of the administration. The Earl
of Aberdeen fully understands the role
which, under the constitution, it is bis part
to play, and he bas shown that heintends
to perform it in a constitutional way.

Work on the Panama Canal, report says,
is to be resumed in November. But the
resumption, it would seem, is to be only
colorable, in the hope of saving the charter
from lapping. For this purpose, the story
goes, the Bank of France will furnish the
means. If this expedient should save the
charter, confidence in the canal would still
have to be revived and a new syndicate
formed to take over the franchise and
complete the work. The secondary pro.
jectors have a Herculean task on their
bands. In Panama ail eyes are turned to
England for aid to set the enterprise once
more on its feet.

A despatch from Port Townsend, Wash
ington Territory, states that the Canadian
and the American surveyors, who have
respectively been engaged in determining
the Alaska boundary, have separately run
lines which do not coincide. The Ameri-
cans previously contended that part of the
line was incapable of being scientifLcally
established; now their surveyors contend
that they have found the true line. The
Canadian surveyors are said to feel equally
certain of the accuracy of their work.
Neither the nature of the difficulty, nor
wherein the lines differ, is stated. We
shall learn all about it in good time.

A sudden and violent increase of the
assessment to the enormous amount of
some $50,000,000 in Montreal, is naturally
creating great dissatisfaction. The pre-
lence of the aldermen is that they did not

instruct the assessors to make the change;
oh no, that would not have been proper, or

perhaps, quite legal! Nevertheless, it is

incredible that such a thing should have

been done by the assessors without a hint
from some persons in authority. In any
case, the assessors are in this dilemma; if

the present assessment is correct, what
about that of last year ? There bas

notoriously been no such increase in values

as the incrcased figures represent. The

question arises, which is correct? or if

either of them is, the caprice of the sudden

rise of the figures may be used to increase

the debt to a considerable amount ; that
the credit of the city does not require to

be bolstered up by doubtful expedients is
shown by the contracting of a recent loan

in the London market, at 4 per cent. lu
any view of the matter the conduct Of the

assessors bas a sinister look, though there
is little doubt that they acted upon a hint
from some one in authority in the oouncil.
They are the responsible parties, whether
they acted of their own motion, or Ppon a
suggestion from without.
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THE TARIFF ISSUE. ately," and that pertorce i is necesary te
temperize. The apology ie true te the in-

Though the tariff issue between the twe exorable tacts; but as a saving clause the
political parties seems to widen, there le Libera leader encourages the hope that
on one aide a degree of elasticity which it progrese will be made towards the British
is mot possible to measure. Mr. Laurier in model.
bis crusade against protection binds him- In bis crusade againet protection, Mr.
soif to a revenue tariff ; but he admits that Laurier bas at bis back the force ef eue of
the revenue is still to be raised largely by the great politica parties, which bas
Quet:a duties. The amount Of the termulated free trade as an article et polit-
revenue required may be more or les, by icai taitb. This is the strength et the anti-
ceauing to make permanent improvements protection movement, as division was,
out of the revenue, the total amount may prior te the laat presidential eleotion, tbe
be reduced. To that extent the present weaknees ethe American Democrats in
ravenue, in connection with the ordinary their a lt où the barif. It je true that
expoediture, is capable of reduction. Ifn Canada the situation is net altogother
this were the only change public works new, for from firet te iast the National
woud bave to depend altogether upon Policy bas met the opposition ot the Lib-
loans, or toomase. The suggestion isorale. Mr. Laurier sees that if ho is te
sometimes bthown out that % deçrease i win ho must gain an accession et stengtb
the ordinary e penses would be enforced ; rom the outeide, and ho evidentiy bopos
MA if sa furthOr amn10.t ef taxes, equai for succes by bis appeals te the Patrons ef
ta t b aviag. culd be lopped oil. Tbe Industry. The ties et party are very
psoblim is, to know whether there would, streng, and it will require ne littie address
i tact, be such a reduotion of expenditure. te win recruits by offerimg proottbt the
The rule is, in a new country, that expen- poy et the party neoesarily coincides
diAure tends to increase with the increase witb hat of the Patrons et Iudustry. Tac-
ç« remouroos aud requirements.ticaltiietaks will be made, and werte in

In binding himselftot a revenue tariff tact ma&e at the party convention at
Mr. Laurier make* bie policy subservient Ottawa. It may ho posible te convince

ta##. gexieral priiîcipl., but he would leave many Conservatives that protection cannot
bixae» considerable liberty et action iu the b. indefinitely prolonged; but if yen mub
woxkjng ent et a plan; stili it would rest the fagainst the grain by abusing their
witb hini te say, withiu practicable limite, leaders they wili ho apt te show that thy
wbthte expeaiture shouldho; within are poliicians firet and Patrons t Industry
tLr limitihis the possible bt would bave aater.
liberty ot choioe.A revenue tariff must The wareup combines which Mr. Laurier
defeld ntizely upon the amnount et rev- jeowaginge juet and must prevail. But
s to e horaieed ; but whatevex it night even hemit. iis necessary tedisoriminate.
ho, ne part of it would designedly go omr To combined capital civilization owe a som,
the purposet aiding private interesta ; te ep its greateast achievement. The eco-
thb, exteut that t"i tariff aided domestic n eresets are nert uly legitimate but 

Switiout aor.fieiug te private great benefit to the whole community.
tuteweat. This secondary eeît would ho a Ther jena legitimate as wel as an illegiti-
sPOntaaouaoutoMoeOetthe revenue policy. mate combination et capital, and the prob-
Theme migbt etill te the manufacturer aeom is wheme te dra t the linosbetweon the

elceme aid in the tarief. Sometimes Mr. two. Mr. Laurier cites aninstance in
Laurier gees se fer, aimnet in opposition tewich the swnem e a milo l sQebec whih
bis owu tbeory, as te say that thf manu- employa sixtyde, nventy men, was paid
tactureme bave nothing te tear from a tariff $5,000 a year te close dowu. This le net
redu.ced te the revenue standard, but tfis oombinati: it is apbyig off te mpeti-
i. a pelitie seasenîng et the bitter element tien. The tact would rm te argue that
whichho sees protectioniste wousi find in the millowner, wbose i ctivity was pur.
the repast set, beoore them. casedwatseared as a rivai. tivaly,

Ase the tarif discussion proceode, botb when it passes mPasonabie limiteud abol-
parties show moreqsudmore their detemi- ishes ail profit, es woolish as wel as ruinons.
nation te make the issue political. Mr. The Latu . sud legitimate cure forn is te
Foster, on the partpet he Goverument, i produce nemore than eofiod a mamket at
quoted as sayig that, if it were necesa y a profit. But teounie a number et largo

ng a meas ot fmaintaining our struggling establi m eaintswith a view t aproducing a
industries, to inease the tari f fity per monopoly under shter to sa tarif twhi

ant., it would eoiucreased to that aont. represes, when it do arnt exolude, foreign.
1f the afiiation to this remexable declae ompetition, cannot ero.onsidered anai-
ratonQ is just, the tact shows unmietake- lowable mode et procedume, sud is lia-
ably that the Geverument inteude te rely hie te tthe objection that eau ho umged
upen the political support e the protec- again t ail artificial monopolies, wbich
tionidtaiofo more, and thamt protection is have au enhancement mt prie te the pro.
blied to hobe r winniug card. The posi judice he the cmmunity for their ibjet.
tien etparif reoorm, in ceneotion with To bogin wit, sncb combinations are in
protection, may neting impossible, but it is the naturetet anattack upon eue et the
endeniably a weak position, and it seeti corner-stoues ar the National Poliy, as in

to require the Minister etFinance te look terpeted by its tounders. Free internai
soto ways at once. Bt the weakneis.is competition the promise was, was te ore-
omt alI on hee aide. Mr. Laurier, whle place extemral c mpetition. Those wo

Lgoclaiming the principle ot Fee Trade, onefit as producers by the National Pelicy
hdA -i!s o tha r , s tre oa sy tha they a nv -aempbo ys si y t o evety m e n, was paid

factreriaie ntogt faea frmnatin5,00-a toe ~ci, lsedsown. This e is 

articles, they set the example of opposi-
tion to that policy, and justify others in
making a general assault upon it. Combi-
nations to destroy internal competition
are as so many stoues cast at the National
Policy; in the place of competition they
give us monopoly. This bad faith invites
to the destruction of the protective system,
and if it falls, the catastrophe will be
due to the action of its own pretended
friends.

Mr. Laurier promises to remove entirely
the duties on binder-twine and on sugar.
As the binder-twine monopoly was inter.
national, this remedy would scarcely suf-
fice. At present the whole power of two
governments, that of the Dominion and
that of Oatario, is arrayed against the
binder-twine combine, in the effective way
of competing manufacturers. As for abol.
ishing the remnant of the duty on sugar,
it is possible that a free trade government
might, in that case, find itself obliged to
restore the duty on tea; not at first, but in
proportion as we progressed towards the
British ideal of Free Trade, which is the
lode-stone of the destiny which Mr. Laurier
believes the future has in store forihis party.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for August last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 19èh September.

CANADIAN BANK STATEMENT.
LIÂrLnmEs.

Capital authorized..
Capital paid u ....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v oru-
ment deposits....

Public deposits on
demand ........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secure...

Bank loans or depo-
site from other
banke unsecured.

Due other banke in
Canada in daily
balances ........

Due other bankr lu
toreign ocuntrios

Due other banks in
Great Britain...

Other liabiliti4s....

Ang, 1893.
$75,458,685

62,029,038
26,062,576

33,308,967

6

61

105

2

July, 1893.
$75,458,685
61,954,773
26,031,245

33,573.468

,245,892 6,734,509

,437,993 64,563,263

,015 710 106,458,471

103,278 153,266

,718,117 2,616,681

132,048 167.081

169,273 124,796

5,538,573
250,002

Total liabilities.. $214,919,9471
1 ~ASSETr

Specie ............
Dominion note....
Deposits te seoure

note circulation..
Notes and cheques

et other tanks..
Loan toother bank

secured..........
Deposits made with

otherrbanks ....
Due trom other

banks in foreign
countries.

Due from other
banks in Great
Britain..........

Dominion Goveu.
mont dehontures
or stock.........

Other securities. ...
Cali loans on bonde

and stocke ......

1 7,706,937
12,749,809

1,818,448

6,519,972

83,385

3,228,902

4,600,301
327,591

$219,319,527

1 6,597,642
12,607,562

1,827,267

8,554,319

125,000

3,274,546

13,562,629 15,616,213

3,364,470 3,860,549

3,188,572 3,188,572
15,378,187 15,080,602

14,398,606 15,141,457

881,999,917 185,873,729

i...-.
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1,426,480 1,036,635

205,956,200 206,937,558

125,270 125,000

Loans to Dominion
& Prov. Govts..

Current loans and
discounts ..

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

2,856,682
918,768

668,861
4,892584
1,118,892

Total assets.....300,863,015 8304,428,029

Average amount of
specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firm....
Greatest a m o u n t

notes in circula-
tion during m'nh

6,956,448
11,744,457

7,978,632

34,750,617

6,369,996
11,904,751

7,808,506

34,773,994

The principal feature in the present
Banking Return is the very large diminu-
tion of deposits. These have declined
over five millions during the month, a
movement which has been the first serious
check to the steady and onward growth of
deposits that the country bas known for
some years. To meet this drain of deposits
the banks have called upon their agencies
in the United States to the extent of two
millions; and ou their agents in Great
Britain to the extent of $1,400,000. They
have also called in loans on stocks and
bonds to the extent of $750,000. It will be
apparent at once that a scarcity of money,
leading to such large movements as this,
must of necessity have given rise to ani
increase in the rate charged by the banks
for loans and discounts to the great mass
of their customers. The increase, so far
as we are aware of it, bas not been more

2,964,999
912,783

660,395
4,914,737
1,901,035

than one per cent. per annum, in any case- Amonget the matters discussed witl the 1
an amount that caunot be conidered a greatest thoroughness and care were two
serious increase of the burdens of the proposals made at two different times to
commercial community in a time like the assimilate in several important features t
present, even if it lasts for a whole our banking law to that of the United
twelvemonth, which it is hardly likely to States. The first of these features was
do. This small increase, coupled with the requirement to lodge with the Govern-
the fact that the banks bave been ment its own securities to the full amount
able, steadily and without interruption, to of all notes issued for circulation. The
supply all the wants of their customers, strenuos opposition with which this pro.
Stands out in striking contrast to tbe posi- posai was met, and which led te Atewitb-
tion of banks and customers during the drawal, bas frequently been referred te in
Same period in the United States. For, our commue, and we eau oniy repeat now
amongst our neighbors for a considerable what was said in a former review that bad
time, there was in many cases an entire this opposition not been succeseful and
stoppage of loans and discounts. They bad the banke been trammeiied witlitbie
could not be obtained at any price-a state requirement during the last twelve menthe,
of things which necessitated the closing up the same state cf thinge-in part at least
Of numbers of factories, throwing tens of-wculd have prevaiied in Canada tbat bas
thousands of operatives ont of work and 80 vioieutly disturbed our neiglbors in the
leading to untold privation and distress to States. Another teature o! the American
thousands of families. And even where iaw, the adoption o! which wasucceèsfulIy
discounts were accorded, the rates charged reeieted when proposed by the Government,
theretor te eound and prosperous concerne was,-tst the bank sithould always keep in
Were sucb as were scarceiy ever beardoettbeir hauds areberve o! cash equal toe

in Canada, vary ingfrom nine te tweive per twenty-fûve per cent. eft teir liabilities. It
cent. per anuum and even upwards. wae pointelnt at the time w en the bak

The tabiiity o! the banking and mer- charters were disussed tbat this re-
0antile position in Canada during the laet quirement led to violent fluctuation ain

Six monthe bas been reahy remarkable, the buppay sud demand for money

ccnidering in what close tproximity we and te violent disturbance ot the rates

Stand to a country that bas been se vie- for it, and urter that the law

lently diturbed ; considering aiso that the in tbi y respect was conetantly broken

Seutheru cclonies o! the Britishl Empire, in the cnly contry where souc a lcw pre-

Whoee advancement in wealth appeared tevailedamelyntce United States. Re-

be p steomenai, ave experienged the mst cetly an attempt te enforcb the law in the

terrible series of banking disasters recorded
in history. This stability has not escaped
the attention of our neighbors, who at this
moment are convinced that a re.organiza-
tion of their banking .ystem is imperatively
called for, and that the system in force in
Canada bas many points of advantage
which are well worthy of their imitation.

The truth is that the banking system of
Canada as at present developed is the re-
sult of more extended consideration and
discussion on the part of members of Par.
liament, practical bankers and experienced
writers than any banking system in the
world. There is not a single prominent
feature of the system that bas not been
discussed pro and con over and over again
in committees of Parliament, conferences
of bankers, sittings of both Rouses of Par.
hament as a whole, and conferences of
bankers with them ; which has not been
commented upon in hundreds of articles in
financial journals and the daily press, and
this spread over a period of not less than
thirty years. The result of the whole i.
that we have a well and carefully consid-
ered system, whicb at all points has been
carefully adapted to the requirements of
the country, and in which improvements
have steadily been made as circumstances
developed the need for them. All these
improvements have been in the direction
of giving strength to the fabric, combined
with elasticity and adaptability to the
varying requirements of the country's
business. lu saying all this we are not
boasting or glorying but stating simple
facts which have their natural outcome
in the condition of stability whioh has
been so strikingly exhibited of late.

31et August, 1892.

Description.

Capital paid up. -
Circulation ......
Dep6sits .........
Loans Disoounts &

Banks
in Que-

bec.

34,525
16,382
85,471

[In thousands.)

Banks Banksin On- in
tario. other

Prov's

17,413 9,702
10,692 5,572
63,908 22,509

Investments.... 105,579 73,44413
oash, Foreign bal-

anoes (Net) and
Call Loane...38,240 24,918

Legals ...... 6,174 4,213
Specie ...... 3,528 1,9731
Call Loans... 7,452 7,961
Investments.. 8,971 8,090,

Total.

61,640
32,646

171,888

210,100

7,8231 70,981
2,0701 12,457
1,203 6,704
2,074 17,487
3,104' 20,165
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United States would simply have so aggra-
ated the evil that prevailed, that instead
f some 200 banks suspending, there must
ave been a universal suspension of banks
n every State of the Union. Rather than
isk this the banks generally, and especi-
lly at the great banking centre, New York,
etermined to set the law aside and to act
nitedly in protecting the remaining credit
f the country. With respect to this, one
f the leading financial journals of the
United States was recently observed :-

" The legal regulations collapsed like a
tructure of straw before the crash was
airly upon us. It was not until the banks
had defied reserve laws and their penalties,
and set up an independent goverument
outside the law that their protective power
began to be felt. And they have taught
he world that the united banks of a metro-
politan centre can, at their pleasure, con.
titute themselves a power superior to legal
imitations, and capable of shielding the
nation against a continent of creditors,
and of even compelling them to contribute
he elements of relief. The significant
esson of this case is not one of the ability
of the law to protect the banks, but that
of the ability of the banks to protect the
country in spite of spurious regulation by
aw. The banks have taught this impres-
sive lesson-that in times of crisis the
reserve laws provided against such periods
are obstructive restraints which have to be
gnored in the interests of public safety."

This, it must be admitted, is very strong
anguage. The sentiments are, in fact,
revolutionary, and such action can only be
justified by that plea of urgent necessity
which is of ten held to justify technical vio-
lations of law when necessary to preserve
its spirit. For the law requiring the main.
tenance of a reserve is intended to protect
the depositor. But when such a law plainly
acts against the depositor's interest, and
harms instead of benefiting him, the ques-
tien, of course, will arise whether that pub-
lic safety, which is the supreme law, should
not be invoked.

From all these complications we are
happily free, and it js certainly gratifying
te the Canadian people that the system of
currency, which they have gradually im-
proved aid perfected by the discussions of
twenty-five years,is now being looked up to
as a safe model by many bankers of the
United States.

ABSTRACT OF BANK RETURNs.

ý31,077
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31st August, 1893. '[In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up 34,722 17,597 9,710 62,029
Circulation .... 16,806 10,612 5,$90 33,308
Deposits........ 84,53767,873 22,881 175,291
Loans, Disc'ts &

Investments... 113,617r82,466 32,913 228,996
Cash, Foreign îI

Balances (Net)
& Call Loans.. 30,44120,406 6,787 57,634

Legals .... 6,151, 4,491 2,108 12,750
Specie...... 3,958 2,536 1,212 7,706
Cali Loans.. 5,016 7,880 1,502 14,398
Investments. 6,752 8,594 3,320 18,566

THE GROW1'H OF WINNIPEG.

It is very gratifying to observe that the
capital of our prairie Province is showing
signe of steady and healthy growth. We
are told that while the number of bouses
built in 1892, in Winnipeg, was over four
bundred, the new buildings of the present
year will exceed five hundred in number.
Indeed, a list of new buildings on no less
than eighty-seven streets of that progres-
sive city, shows by actual count between
three and four hundred houses either
fiuished or in course of erection, and more
are projected. While the value of new
buildings erected in Winnipeg during 1890
was 8400,000, that figure became $600,000
in 1891, and $900,000 in 1892. But this
year already it is, according to a tabulation
made for the Free Press, counting new
houses and improvements to existing ones,
close upon a million and a half.

Among the structures that go to make
up this handsome total are : the Court
House, the Fort Osborne barracks, the
Bank of Ottawa building, two schools, a
synagogue, Carscaden, Peck & Co.'s build-
ings, Griffin's pork-packing house, the
Canadian Rubber Company's building.
Then, among additions to or improvements
of existing buildings are: those upon Ogil-
vies' mill and Sprague's mill, the first
Baptist Church, the C. P. R. shops, the
Clarendon Hotel, the Seymour House, the
Gerrie Block, and something over $100,000
being expended by the Hudson's Bay Com-
pany and by various loan companies. Be.
aides all this, there are undertakings which,
wuile they cannot be called new or
improved bouses, merit notice as en-
terprises which add to the assessable
value of the city. These include $90,000
for Norwood bridge, expensive improve-
ments by the Bell Telephone Company,
$300,000 for the laying of the Electric
Street Railway and civic improvements
estimated at $200,000. On Main street
alone the new erections or improvements
are placed at $96,000; on Notre Dame
street, 658,000; on Young street, $24,000;
on McDermott street, $20,000. And yet,
with all the new residences erected, the Free
Press tells us that " vacant houses are as
scarce as ever, which indicates very accu-
rately the increase of the city's population."
So far as we can discover from the list net
more that a dozen or two of the new struc-
tures are warehouses, stores or factories,
which lends color to the complaint of the
journal quoted that " a notable feature o!
this year's operations is the lack o! new

business blocks, although fine office build-
ings and first-class stores have been a cry-
ing need for several years. No other city
of similar size furnishes such poor accom-
modation in the business quarter, and it is
no wonder that several large and modern
office and business blocks appropriate to a
great western metropolis are projected for
1894."

A reason alleged for this lack of new
business buildings is the stringency of
money, preventing investment of outside
capital in Winnipeg lands or new buildings.
A surprising fact is that the land v'alues,
though low, have not increased materially;
but "with the relaxing of this tightness
more money, it is expected, will come this
way," and next year "the value of city
improvements promises to be double that
of 1893." Meanwhile it is very pleasing to
learn that the class of residences now being
built is "far superior to that of any former
year in the history of the city, and the fact
that they are being largely built by citizens
for their own occupancy is a gratifying
sign. Those being built to rent are in great
demand, and have as a rule tenants await.
ing their completion." Winnipeg bas a
great future before it; surprising as the
city now is, while scarcely of age in respect
of years, the development of our Great
West muet render the capital of Manitoba
yet more worthy of its admirable situation
and of its enterprising citizens.

NOT ALUMINUM, BUT NICKEL
STEEL.

It is perhaps ten years since aluminum
began to attract the attention of the press
as a substance which was to play a conspi-
cuous and important part in construction.
We were told that its strength was great, it
was ductile and easily malleable, while its
lightness would render it preferable for
many uses to iron, copper, tin and other
metals, while it would readily make alloys
with them. True, its costliness told against
it, for the metal was worth, some thirty
years ago, as many dollars per pound as it
should be cents if it were to be available for
general uses. But we were assured that
its plentiful presence in clay, granite, and
other rocky or earthy substances muet
render it available in the arts when experi-
ment should have found out some cheap
method of utilization.

Among the varions processes adopted for
the separation of this mineral from the
earthy or rocky substances with which it
is found associated, the one which seemed
most promising was the one adopted only
two or three years ago by the Cowles Com.
pany at Cleveland, Obio. This was sepa.
raticn by electrolysis. And it is under.
stood that by this process the cost has been
reduced to 50 cents per pound. But it
must be got cheaper than this before it
can come into general use. Just at this
time, too, comes an opinion from a scien-
tific source which is calculated to give
rather a rude shock to the expectations
formed of the value of aluminum for
construction purposes. Mr. Edison, the
electrician, was asked by the New York
World whether this metal would not solve
many problems of science when it became
as cheap as iron. Hie reply was, " No,

there is nothing in it. No matter how
cheap it may become, it will be of no prac-
tical use in machinery or construction, for
it bas no strength. You might as well use
lead. It is as soft as lead. Its only pecu.
liarity is its lightness, and it will only be
useful in making ornamental objecte. Alu.
minum has fallen in price from some $15
a pound to about the cost of brass, 50 cents
a pound; and it is cheaper than brass, be-
cause you can get more to the pound.
Having no strength, this new metal, as it
bas been called, is not available for ma-
chinery."

Being asked if it could not be used for
building steamships, the sage of Menlo
Park answered: "No; because it lacks the
strength, and weight does not count in the
construction of a ship. An aluminum ship
would hardly be stronger than one made
ont of paper. It only gains strength when
alloyed with some other metal, like copper."

Mr. Edison was next asked by the inter-
viewer what metal, in his opinion, is the
metal of the future, and without hesitation
replied, "Nickel-steel is the coming thing."
This he explained to be steel with an addi-
tion of about 5 per cent. of nickel, which
gives it ductility and increases its hardness
and resistance. It is now used to some
extent in battle-ships and guns, and makes
splendid armor. The Harveyized steel is
one variety of this metal. Steel will crack.
Nickel-steel you cannot crack. Iron yon
can bore, but nickel-steel is hard to bore."

"It will then make the burglar-proof
safe for which the world bas been waiting ?"

suggested the reporter of the World.
"No," said Mr. Edison, "you can no more
make a burglar-proof safe than an unsink-
able ship. Even with a safe which you
can neither bore nor crack, the burglar
with a dynamite cartridge bas it at his
mercy. The burglar can carry in bis
pocket what is equal to 100 horse-power.
Ten pounds of coal may have the same
horse-power as a dynamite cartridge, but
the coal in burning expends the power over
a long time, while the dynamite concen-
trates it into a fraction of a second. No
sooner is some new resisting substance
found than we go to work and learn how
to destroy it. This is the history of armor
and guns, and they are now experimenting
as to how the nickel-steel armor is to be
pierced. Indeed, nickel-steel has already
been turned against itself, and is being
made into guns, for which it is admirably
adapted. The modern battleship with
nickel-steel armor gains in space, and
strength and lightness."

Advices from abroad, describing recent
experiments with aluminum as an alloy
indicate that here, at any rate, the value
of the metal is great. Used in conjunction
with copper it produces a compound of
great value for bronze goods. And a small
percentage of it -1 to 5 per cent.-is said
to cure "blow holes " in steel or iron cast.
ings. A despatch of 22nd August last from
Duluth, says that a chemical expert was
sent by the Patent Office authorities to that
city, because of an application for a patent
for a new process of obtaining aluminum
from its oxide. "The process includes
chemical combinations heretofore supposed
te be impossible, and ou this ground the ap-. ÈÍ
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plication for a patent was rejected. Three
entirely satisfactory tests were made by
the government chemist, and he bas
returned to Washington. A copy of his
report to the Patent Office was received
here to-day. After detailing the tests as
made by himself, he says that the process
is operative, that it appears to be almost
pt rfect in its results in obtaining the entire
aluminum value of the oxide." It i. stated
by the discoverer of this process and his
Daluth associates that they can produce
pure aluminum at a price a good deal
below that of any of the electrical processes,
and cheaper, bulk for bulk, than copper.
But they say the native clay is useless.
In fact, they allege that the only avail-
able mineral for the purpose is bauxite,
which is an impure oxide of aluminum.

BOARD OF TRADE CONFERENCE.

Good work has been doue, we believe,
by the Toronto Board of Trade in securing
ou Saturday last a conference with Sir
Henry Tyler and Mr. Seargeant, respectively
the president and general manager of the
Grand Trunk Railway of Canada. Certain
matters which have occasioned dissatisfac.
tion with the railway among our merchants
were very fully gone into. While it is true
that so strong a case as expected was not
Made out by those who alleged delays or
other grievances against the Grand Trunk,
it is of value to the merchants and manu-
facturers of Toronto to have elicited from
the authorities of that road such clear ex-
pressions, as were used, of their desire to
place this city on an even footing with
Montreal as regards freight rates. It is
important, too, to observe that in allusion
to the complaint that Canadian customers of
the road of ten had to await the tardy action
of a London Board, the president declared:
" Our Mr. Seargeant bas just as much
power as Mr. Van Horne." Much satisfac-
tion was given to the members of the
Board who met these G. T. R. officials by
assurances that something would very
shortly be done towards improving Tor-
onto's railway connections with New York
Via Hamilton and the Suspension Bridge.

-The suggestion was recently made in
these columns by a correspondent that a
necessity for Toronto is some new method
Of choosing civic representatives. He pro-
Poses some sncb method as that the alder-
Inen for each ward should be chosen by
representative bodies, such as the Board of
Trade, the Ratepayers' Association, the
Trades and Labor Union. "nlu this, or
some such way," writes Mr. Chapman,
" We should obtain the consensus of opinion
of the larger portion of the ratepayers on
auy given question." And we are told
that in response to the suggestion made,
the Ratepayers' Association bas already
ruade its nominations for 1894. It must be
admitted that a grave need existe in the
City Council of Toronto for improved ad-
rninistration. We have plenty small
tuinded men; what is needed in the Coun
cil is more men of public spirit and business
capacity. We cannot too soon adopt any
Plan that will secure to the city better
governmnent.

THE ALARMING GROWTH OF f
INCENDIARISM.

Unpleasant as the prospects may be to
underwriters and other business men, there is
little doubt that the present financial depres-c
eion will continue for some time, perhaps for

several years. Outside of the general result.,
there are special reasons why the stringent
times should affect the lire insurance com-
panies, unless they are very guarded in their
operations. When the panicky condition
began, stores had been tocked and manufac-
turers had given orders and made contracts on
the basis of a prosperous season. Of courue,
events have shown that merchants were over-
stocked, and in many cases, factories and mille
had too many contracte eut for material,
whioh must be executed as long as the proprie-
tors remain solvent; and stagnation followed
where activity was expected and provided for.
No doubt all of uu strive to preserve our confi-
dence in human nature; but after ail reason-
able deductions have been made for mistakes
in judgment as to specific instances, it must
be confessed that the prevailing conditions
greatly increase the moral hazard of fire risks
throughout the country. Even in 1892, when
trade was fairly good, there was much evidence
of " sales to insurance companies." This
year so far, the country bas been blazing from
one end to the other, and there are now already
pretty good signe that much of this blazing
resulte f rom causes not altogether accidental.

Is muet be [remembered that the average
citizen fails to grasp the true nature and func-
tion of a fire insurance company. The fire in-
surance companies are too frequently regarded
as a sort of omnibus provided for the carrying
of any and ail risku of fire, and with unlimited
money at their disposal for settling whatever
claims of whatever nature that may arise if
only destroyed property is "insured." When,
in addition to this general view, is added in
particular cases a deadened moral sense,
which in the grand scramble for Number One
bas little respect to~means and measures so
long as the end is gained,.the natural effect in
the moral hazard is very apparent. We as-
sume that in the term moral hazard is in-
cluded the risk arising from indifference or
carelessness as to the safety of property when
it has ceased to be a profitable 'source of in-
come. The actually criminal purpose to burn
which applies the torch or sees thatlit is ap-
plied iay be absent, and yet the riuk be
greatly increased by relaxed rsurveillance, a
willingness that the companies may pay a
rousing price for a pile of ashes, if things so
turn out. - . . The special point which we

make in conclusion is, that the depression of
the times, present and prospective, will be ah-
most certain to aggravate the moral hazard
even above the degree in which it was apparent
in 1892. It is but the part of wisdom for
managers to insist upon a most complete ana-
lysis of the moral conditions prevailing in each
risk -before accepting it. Always an impor-
tant element, the moral hazard never was
more so than it is and will be for the next
twelve months.-Insturance Age.

Quoting this article and commenting upon
it, the Insurance Monitor for September bas
the following:-

While recognizing the force of all that is

said by our contemporary, we doubt whether

ià bas touched after ail on the chief causes Of
the present trouble. The increase of incendi-

arism bas been going on during a series of

years when there were no hard times to justify
r it. It bas grown with the influx of profes-

sional incendiaris and anarchistic agitators

from abroad. The ourse of that unrestrained
mmigration from Russia, Austria and Italy,
which has been fiooding us with the disciples
of John Moet and with the lowest classes of
Russian outoastu, is more responsible for in-
creased inoendiarism than any mare business
tension. Insensibly we are lowering the tone
of our population, and the effect is showing
itself here just as it is in those fanatical ont-
bursts against capital and property rights
which have become so familiar of late. The
golden opportunity to arrest this plague was
furnished last year, but political influences
stood in the way, as heretofore, and we can
only rest in hope that public sentiment will
some day become strong enough to check the
evil. Meanwhile, underwriters have no re.
course but to raise their rates.

THE HOP HARVEST OF 1892-93.

The hop harvest is now pretty well over and
the results are matters of considerable specu.
lation. In so far as the Canadian crop is
coneerned little that is authoritative can be
learned. The Western Ontario crop is prob.
ably not quite so large as that of last year.
At one time growers had expected the season
to be a failure, but favorable weather finally
came and the quality of the Ontario hops is
said to be good. In Prince Edward county,
the great centre of Canadian hop growing,
both quantity and' quality are believed to be
up to the average.

Considerable attention has been turned to
the hop industry this year in British Colum-
bia. It is a matter of surprise that this pro-
vinoe has not already entered the ranks of the
hop-producing countries, since the State of
Washington, just acrosu the American border,
ha. long been important in this respect. Mr.
Saunders, of the Dominion Experimental
Farm, is now on the Pacific coast, and as a
result of bis investigations says: "Taking the
average hop yard on both sides of the bound-
ary under similar conditions of cultivation,
and I am satisfied that the results in British
Columbia are fnlly equal to those in Washing-
ton." The Canadian Government intends to
encourage the industry, and next spring will
start a hop plantation at the Agassiz farm.

Hope are a commodity which Canada both
exports and imports. The amount of our re-
ceipts from other countries is, however, vastly
in excess of our exports, and in 1891-92 totalled
3,855 bales, with a value of $209,119. Our ex-
ports are, for the most part, confined to the
hop. sent to Great Britain, and in 1891-92 but
168 bales were forwarded there. This move-
ment, however, is much larger for the present
year, and from Sept. lot., 1892, to August 10th,
1893, the export totalled 925 bales.

The English crop for the year averages wel
in quantity and quality, although at one time
growers had thought that it would fall short
of thas of last year. In the United States the
total yield is a larger one than usual. Brad-
street estimates the crop of Central New York
at 140,000 bales against 125,000 bales lat year.
Reports from the State of Washington esti-
mate the yield there at about 50,000 bales.
A firet shipment of lye carloadi ha. already
gone forward from the Paifie Coast to Lon-

don, England, and is said to have been of ex.
cellent quality. The Austrian and Belgian
crops are both good; that of Germany, how-
ever, hau been an exception, and will probably
show a defleit of 16,000,000 m6tric pounds, or
one-third of the entire orop of last year. The
total world'u production is held at 146,000,000
metric pounds, or just 7,000,000 pounds less
than that cf last year.

, -1
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STATEMENT OP.BANKS acting
under Dominci Ge't charter, for the
month ending Slt August, 1893.e

ised.
ONTARIO.

1 Bank of Toronto...............
g Can. Bank of Commerce...
3 Dominion Bank ...............
4 Ontario Bank ................
S Standard Bank.............
6 Imperial Bank of Canada.
I Traders Bank of Canada...
8 Bank of Hamilton............
9 Bank of Ottawa .............

10 Western Bank of Canada..
QUEBEC.

Il Bank of Montreal ..........
12 Bank of B. N. A. ...............
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Molsons Ban. ................
18 Merchants Bank of Can...
19 Banque Nationale...........
20 Quebec Bank.....................
21 Union Bank .................
22 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
24 Eastern TownshlsBank.

NOVA SCOTIA.
25 Bank of Nova Sootia...-..
2 Merchante Bk. o! all=ez.
27 People's Bank of Halifax..
28 Union Bank do
29 Halifax Banking Ce..........
30 Bankof Yarmouth............
31 Exchange Bk. Yarmouth.
82 Commercial Bk. Windsor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
34 People's Bank ..................
85 St. btephen'a Bank .........

MANITOBA.
36 Com.Bk. of Manitoba..........

BRITISH COLUMBIA.
31 Bank of British Columbia

P. E. ISLAND
38 The Summerside Bank ...
39 Merchants Bank of P.E.I.

Grand total ...............

CAPITAL.

Capital
sub-

soribed.

_____ I j I
Toronto.

do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Ha1liair
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnilpeg.

Victoria.

Summeraide.
Charlottetown

82,000,000
6,000,000
1,500,000
1,500,000
3,000,000
2,000,000
1 000,000
1,950,000
1,500,000
1,000,000

12,000,000
4,8W,66

1,00,000
1,00,000
2,00,000

6,000,000
1200,000
8,000,000
1,200,000
1,000,000
1,000,000
1,000,000

1,000,000
1,50,000

1500,000
1,00,000
800,000
500,000
500,000

9M,000

500,000
180,000
200,000

2,000,000

9,738,383

48,666
900,020

75,458,685

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,600

607,400
1,250,000
1,500,000

500,000

12,000,000
4.866,666
1,200,000

500,000
600 006
710,100

2,000,000
6,000,000
1,M00,000
2,500,000
1,200,000

500,900
504,600

1,500,000

1,500,000
1,100,000

700.000
500,000
500,000
800,000
280,000
50b0000

500,000
180,000
200,000

740,700

2,920,000

48,666
199,722

53,170,654

48,666
198,6311

62,029,039!

LIABILITIES.

Amount Rate per
of cent. of last

Rest or Dividend
Reserve Declared.
Fund.

Capital
paid
Up.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,951,140

607,400
1,250,000
1.419,780

369,055

12,000,000
4,866,66
1,200,000

500,000
479,500.
710,100

2,000,000
,000,000

1,200,000,
2,100,0001

7,900 51,500,000

249,788
,60,0001

soe,oool

700,000I
500,000

55,00

2,920,000

1,800,000
1,200,0001
1,450,000

345,000
550,000

1,100,50

75,000
650,000
743,408
66,000

6,000,000
1,338,333

650,000
215,000

...............
230,000

1.150,000
2990,000

30,0d
550,000
250,000

...... ......
25,000

65C,000

1,05.000
510,000
130,000
120,000
210,000
60,000
30,000
80,000

595,000
105,000
45,000

50,000

1,314,000

5,977
40,000

26,069,576

Bal. due
to Dom. Bal. due Deposits

Gov. to Deposita by he
Notes in after Provin- by the Public pay.
circula- deduct- cial Public able after

tion. ing Govern- payable on notice or
ad- ments. demand. on a fixed

vances. day.

10
7

10
7
8
8

6
8
8

7

10
7à
6
7
6
6
8
7

6
7
6

6

6
8
66
6
6
6

6

6

8

6

8

33,308,9671

i,506,118
2,767,741

G67.666

876 96
631 726

1,347,621

L5,026
917,239
796,448
245,665

5,182,656
l145,L44

784 777
386,637
316,595
584,86ti

L6e8,379
2,732,115

1,069 64r.
785 501
9d6,646

69,293
239,952
834,381

1.201.077
1,069567

4 1,à69

319,550
477,843
104,294

58658
88.812

462,285
122,326
112.049

399215

893081

39857
100,540

30.0771
24,401
18,0671
19,296
19872'
20,495'

17,596
16,274

............

1,279,249'
3,774
6,7091

19.289!
5,051j
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AN ELECTRICAL CONVENTION.

The third Convention of the Canadian
Electrical Association, was held in one of the
buildings of the Industrial Fair, at Toronto,
on Tuesday, Wednesday and Thursday of last
week, the president, Mr. John J. Wright, in
the chair. The attendance was larger than
ever before, indicating the growth of the
association in size; while the improvement in
the soope of the papers submitted showed the
growth of the electrical art in Canada. On
the first day, after the president had delivered
his address, practical as usual, and the Secre-
tary-Treasurer had submitted his report,
general business was called, and to this sue-
ceeded the reading of papers on special sub-
jets. The first paper was by Mr. F. C.
1Robinson, of Toronto, on " Sorne of the
Causes oftIserraption to Telegraph Circuits,"
which was followed by one from Mr. A. C.
MoCallum, of Peterboro', on the subject of

Water Wheels."
Next day the convention nominated and

elected officers-the same president and secre-
tary as before-and agreed on Montreal as the
place of meeting in the autumn of 1894. More
papers were read ; one by Mr. L. B. Macfar-
lane, of Montreal, on "The History of the
Telephone in Canada " (which we reproduce);
by Mr. E. B. Merrill, of Toronto, on "Elec-
trical Eduoation "; by Mr. John Langton on
"Direct Connected Dynamos and Steam En-
gine," and by Mr. E. Carl Breithaupt, of
Berlin, Ont., on "Electric Street Railways."
The third day was devoted to visiting Niagara
Falls, the trip from Niagara to Queenston
being taken by the Eleotrio Railway, on the
invitation of the manager, Mr. W. A. Grant.

PRINCE EDWARD ISLAND
EXHIBITIONS.

Prince Edward Island is to have several
exhibitions during this month and October.
At the Provincial Exhibition, to be held at
Charlottetown, Professor Shaw, of Ontario
Agricultural College, is expected to be present
and to judge the cattie. Prof. Robertson is
aso invited. The Patriot calls upon the
authorities to have the railway fare from any
part of the island to Charlottetown and return
reduced to a uniform rate, say twenty-five
cents, during the exhibition. "But to prevent
the people only coming to town and not going
to the exhibition, the price of the admission
fee should be added to the price of the railway

ticket, whioh would make it seventy-:fve cents
in al cases."

For the King's County Exhibition, to be
held this week at Georgetown, the advertise-
ment statea that "l arrangements have been
mad with the P. E. Island Railway for the
usual favorable rates, both for exhibitors and

passengers."
Summerside is the point at which the

Prince County Exhibition will be held, on
Wednesday, 4th October, and "arrangements
have bea made for greatly reduoed passenger
fares by the railway and otherwise." Dairy
produce, vegetables and fruit, fish and sea

products, textile fabrica, flowers, etc., will be

exhibited in the rink building, and the live

stock, carriages and sleighs, farm implementa,
etc., at the driving park.

-Southampton is credited with being the
firet port in the United Kingdom to put up an
electric crane. The great advantage of elec.
tricity as a motive power is its portability, for
the "power " can be practically taken any.
wher.
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DRY GOODS NOTES.

Somne parts of New Brunswick are infested

with shoddy cloth peddlers. The local papers1
will do a real service to the community by
warning their readers to have no dealings with

these people.

H tndkerchiefs were firat made for the mar-i

ket at Paisley, Scotland, in 1743, and sold forj

about $1 each. Last year it was computed thati

80,000,000 dozen handkerchiefs were sold in the
United States.

Silken fabrics should never be kept folded in

white paper. The chloride of lime, which is

used to bleach the paper, causes a chemical
change in the silk and injures the color.

The largest yield of flax to the acre that
came to the Embro mill this season was

grown by Councillor McIntosh, of West Zorra,
Ont. From 7 acres he had 17 tons.

The Weir flax mill, recently destroyed by
fire in St. Marys, is being rebuilt of stone. It

is expected to be in running order in October.

It is probable that the Westminster, B.C.,

woolen mills will again be operated. Messrs.
T. E. Bracken and R. E. Curran are negotia.
ting a lease, and contemplate increasing the
capacity of the mili.

As a result of a conference of committees
of spinners and manufacturera at Fall River,

Masa., it was agreed to recommend to the two

associations that spinners' wages hereafter be

paid on what is known as the standard list.

This will mean a reduction in wages of about

10 per cent.

The Dry Goods Economist bas just issued a

upf ci dl number, giving a history of the textile

exh bits at the World's Fair. The number
contains 200 pages, aad is throughout of

superior excellence. The cover is a unique

example of what can now be done in color

printing; its design representing the old and

new in textiles. A design of Columbus before

the Spanish court, woven on a tattered tapes.
try, forms the background. Upon ihis lies a

piece of silk symbolizing nineteenth century
textile industry; while over the silk a ribbon

i. thrown, upon which are inscribed the names

of the world's textile centres.

In Wyoming, Ont., Mr. A. J. Syer is build-

ing an addition to his woolen mill, and other.

wise repairing and improving it.

It is a mistake to sell a customer a poor

match in gloves for any sample she may have;

if an exact match is not at haud select a

shade that harmonizes, as grayish or golden
tan will with everything.

An English paper stated some time since

that the Prince of Wales bought his gloves by

the hundred in Paris, which raised such a

tempest in a teapot that his secretary contra-

dicted it by saying that all of his gloves were

English made and he used aonly about four

dozen pair a year ; and the glove trade o

London was relieved.
According to the Dry Goods Economist hand

painted gloves are a new French conceit.

The same authority learns that shades which

will be characteristic of the coming autumn

are English tans, "beaver " green, light to

dark; dark.plum, dark-blue and claret.

In glace gloves the demand will be for foui

buttons, and principally in the pique and

English heavy outseam walking gloves. &in
dressed gloves will be worn for evening in

opera or long lengths, as will also a few glaces

Buttons will be large and probably larger than
in the previous season. Embroidery in thre
and four rows i. in favor in Paris and London
as i. the so-called Paris point embroidery.

ITEMS FOR GROCERS.

Manitoba dairymen are finding a market for
butter in British Columbia, one creamery at1
Shoal Lake forwarding 6,000 lbo. per week to
that province.

A Vancouver merchant tells the News-Adver-
tiser that he has succeeded in working up a
good trade in Hawaiian fruit on Puget Soundi
and the surrounding district. An agent is1
now in Portland with a carload of fruit, while
another is now on his way ta Spokane with a
large consignment.

Canadian tea operators are awating the re-
sult of Messrs. John Duncan & Co.'s annual
unreserved trade sale of teas, which is an-
nounced for the 27th inst., with much interest
as likely to afford a pretty accurate index of
the state of the market.

In Montreal there is an active demand at
present for granulated sugar, and the refiners
are being pressed ta meet requirements. Our
market report says the output is being sold as
quickly as manufactured, the orders being in
fact ahead of the production.

A butcher's combine, lately formed at Na-
naimo, B.C., bas been dissolved and it is said
that the price of meats are falling in conse-
quence.

The fruit market of London was glutted last
Saturday, and considerable stock was lost, one
firm .losing nearly a hundred baskets of
peaches.

Chicago wholesale firms were able ta furnish
their customers with but half the amount of
their orders for sugar last week, and some of
the confectioners have practically sbhut down
on account of the scaroity of the article. The
wholesale men of Detroit are in much the
same position, and within a few days dealers
in Windsor sent three tons of sugar across the
river. This scaroity is due ta the fact that
the American refineries have been curtailing
their output during the recent panic and are
thus unable ta meet the requirements of the

preserving season.

Steps are being taken by the Victoria, B.C.,
Board of Trade looking to the establishment

in that city of a cold storage warehouse. Such

an action is prompted by the expectation that

the Australian vessels will shortly adopt a
similar system and that a properly equipped
warehouse in which to house goods will be an
incentive ta trade.

An enormaus mun of maokerel took place cff

the Nova Scotian ccast on the 4tb must. Tbise
destroys the theory put forward by some that
these fish were tending ta disappear frem the

North Atlantic waters.

Mr. Gea. Mattbews bas abandoned bis pro.

posal to build a pork packing establishment in

Ottawa for expert trade, but it i. said tbat be
b as decided ta double tbe capacity of bis pack-

Sing establisbment at Peterboro ta meet the
fever increasing demand for Canadian meats

-by the Englisb trade.

Vancouver, B.C., is ta bave a park factory

operated by Messrs. Major and Eldridge. A
part of their macbinery i. now in place, anc

work will be commenced almsct immediately.

A brewer in Vancouver bas been pushing

rbusiness in Honolulu, and as a consequence

b as shipped ta tbat place fifty barrels cf beer.
This is in direct competitian witb tbe San

SFrancisco brewers.

* W. M. Milligan, a Tarante grocer, i. apply.

a ing for the incorporation cf bis businesses
se under the name cf "The W. M. Milligan Cern

à,pany, Limited," witb a capital'Btock of 175,00<ý
Those ccmposing tbe company are: W. M.

Milligan, Catharine Milligan, Minnie Sheeby,
John Burns and G. W. Bedelle.

Among the business changes of the week we
notice the following as of interest to the groc-
ery trade:-A pork store has been opened out
in Guelph by a Mr. T. Simpson.-A grocer,
Mr. L. H. Hobley, will begin business in
Barrie.-Thos. McDonald, of Stratford, has
disposed of his business there.-A Port Hope
grocery business, possessed by Mr. W. M.
Greenway, haubeen sold.-J. W. Hazlewood,
doing business at Brantford, has sold out.-
Mr. W. W. Gosnell succeeds Mr. F. Hamilton
in bis Toronto business.-In Charlottetown,
P.E.I., the grocery stock of Mr. J. D. McLeod
will now be oarried by S. B. Enman & Co.-
Mr. E. W. Bremner bas withdrawn f rom the
partnership of Bremner Brou., commission
merchants of Halifax, N.S.

LONDON AND ONTARIO INVESTMENT
COMPANY, LIMITED.

The sharebolders of this company held the ir
annual meeting in this city on the 21st inst.
The report submitted showed a satisfactory
year's business, the net earnings being suffi-
oient to pay the usual dividend, to add 85,000
to reserve, and to increase the property sus-
pense account by 111,487. The former board
of directors was re-elected. Hon. Frank
Smith, the president, told his fellow ihare.
holders how much he had been gratified by
what he had seen and learned during his re-
cent visit for the first time to Manitoba and
the Canadian North-West. The result of bis
observations had been, be said, to increase his
confidence in the future of that great western
land, and bis estimation of the value of the
company's securities there.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :-

Montreal..... ......
Toronto............
Halifax............
Hamilton..........

Total clearings..
Aggregate balances

last week, $2,399,490.

sept. 21st. Sept. 14th.
810,790,735 810,422,418

5,366,059 5,970,621
1,139,949 1,182,706

741,135

......... 18,316,980
this week,

INSURANCE ITEMS.

The town of Truro, N. S., bas purchased a
Baboock chemical fire engine from the Truro
Foundry and Machine Co.

Mr. Robertson Macaulay, president of the
Sun Life Assurance Company of Canada, bas
returned from a visit to Europe.

Mr. Morris W. Torrey, formerly assistant
to Mr. D. P. Fackler, bas been appointed
assistant actuary of the Union Central Life
Insurance Company.

It is learned by the Victoria News-Advertiser
that the village of Revelstoke bas] obtained a
needful grant of $250 towards its fire brigade
from the legislature of British Columbia.

The Winnipeg Commercial understands that
insurance companies represented in Vancouver
have instructed their agents doing business in
Vancouver to raise the insurance rates 15 per
cent. as soon as the tax of $200 is imposed- on
the companies by the council.

As an instance, possibly, of life assurance
enterprise, it is related by the Calgary Herald

that "Mr. F. D. Cooper, general agent for the
British Empire Insurance Co., ;went north on
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Thursday." Was Mr. Cooper going to labor

with the people of Edmonton, to couvert the
dwellers on Duck Lakeor the Peace River?

Or would he undertake industrial riske on the

papooses of the Slave or the great Mackenzie ?

On an earlier occasion we pointed out that

the big Scottish Widows' Fund of Edinburgh
had invested to a large extent in the colonies.

We now hear that a deputation, consisting of

the manager and two directors of the Company,
is now on its way to the colonies to inveetigate

our finances for themselves. Truly a wise

step. The directors are not [nervous about

their Australian investments, but evidently

want to get exact facts inmstead ot the garbled

new. and ill digested comments of the

" authorities " at their end. We should bail

their advent with peculiar satisfaction.-

Queensland Mercantile Gazette.

The Spokane saw-mill recently burned so

rapidly that men had to jump from the

windows to save their lives. And this is how,

as per surveys of the Sanborn-Perris Map Co.,

it was "protected " from firei: " Barrels and

buckets on each floor. One rotary pump, run

by independent wheèl. Two and a half-inch

vertical pipes from ground up, with hydrants

on each floor, and 50 feet of 2j inch hose at-

tached to each. One hose-cart, 1200 feet 2j

inch hose. One water barrel and four buckets

on each floor." The mill burned in broad

daylight, when the men were at work. This

is a good example to quote to thome who think

they can do without ineurance because they

are so well protected (?).-Royal Mail.

A number of changes have taken place here

in the office of The Agricultural Ins. Co., of

Watertown, N. Y. Mr. Sidney Flynn, for a

number of years accountant, has left the com

pany and will no longer be connected with i

in any capacity. Having been somewhat im

pruident in the management of his persona

affairs it was thought best that he should

retire from the service. Him father, J. Flynn

who ha. grown old in the Canadian manage

ment and who has no doubt contributed hi

share toward the large pyramid of amet

which the Company has accumulated durin

the past twenty yearm, showing 82,153,223 a

the latest annual atone, practically retires

We are glad to hear that the Home offic

shows its appreciation of him many years o

toil by making him a comfortable annual a

lowance. His position will now be filled b
Mr. George Maurer, who comes from Water

tOwn, and is, we believe a thoroughly traine

insurance man, just in the prime of life. N

doubt the new manager will make som

changes and infuse new life into the businei
outhis aide of the border.

REPORT. Intereot paid and accrued on de-
The directors of the company have much bentures....-....-..............102,291 80

pleasure in presenting the report and state-
ments of account in the usual form for the #133,899 33
fiscal year which closed on the 30th day of Balance-net revenue............54,987 18
June, 1893. As will be seen from an exami-
nation of the figures submitted, the net earn- 8188,886 46
ings during the period under review, amount Receipts.
to #54,987.13, out of which have been paid two .
half yearly dividends at the rate of 7 per cent. Interest on investments..........188,886 46
per annum, amounting to $38,500, and the 886 46remainder has been apportioned-subject to N188,886N46

the approval of the shareholders-in the fol- NET REVENUE.
lowing manner:- Net revenue, as above indicated.. 8 54,987 13
Addition to Reserve Account ...... 5,000 00 Appropriated as follows:
Addition to Property Suspense Ac. Dividende Nos. 29 and

count.......................... 11,487 13 30, at 7 per cent.....838,500 00
The transactions of the year proved satis- Reserve account-..-.-.. 5,000 00

factory and profitable, although the net return Property Suspense ac-
fell below that of the preoeding year in onse- count .............. 11,487 13
quence of the decreasg in the rate of interest 154,987 13
obtainable on good security. The amount of GENERAL BALANCE SHEET, AT JUNE 30TH, 1893,
money held on deposit at the company's credit
and awaiting investment throughout the year Liabilities.
was considerable, but towards and since its To Shar-holders-
cloue, all available funds have been absorbed Capital stock..................--550,000 00
by new mortgage loans granted by the board. Reserve account-..............-160,000 00

The statement of aseets and liabilities Property Suspense account .... 29,920 03
shows that the general position of the com- Dividends due July 1mt, 1893 .... 19,250 00

pany has undergone very little change since -
the lat annual report was presented to the T759,170 03
shareholders. To Debenture Hoider-

The company continues to be well served by Ottanding Sterling
itm British and local agents, and the various and Currency de-
members of the permanent staff have given bentures-........2,292,275 53
good and faithful service throughout the year. Reserved for interest

In the month of March last, the company accrued-........-19,814 80
sustained the losm by death of a valued officer - 82,312,090 33
-Mr. W. B. Gillett-who for some nine yeare To Sundry accounts due by Com-

B held the position of general agent at Winni. pany......................... 1,297 48
peg. His udden demime deprived the compay
of oue eteemed by the directors for bis per- $3,072,557 84
sonal qualities, as well as for the efficient A8sers.
manner in which he discharged the respon- By Investments-
sibe uties which dvolv dpuroperie ham been Mortgage loans .... 82,897,442 13

maintained, and the books of account have Mumcipal deben-
a been regularly examined throughout the year tures............ 83,285 07

- by the auditors, whose certificate is appended -- 2, 80,727 20

[t hereto. ____________________

Ail of which is respectfully submitted.
FRANK SMITH,

l President.
d Toronto, September 21st, 1893.

, PROFIT AND LOBS ACCOUNT FOR THE YEAR ENDING
.3. JUNE 30TH, 1893.
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LONDON AND ONTARIO INVESTMENT
CO., LIMITED.

The sixteenth annual meeting of the share.
holders in this company was held on the 21st
day of September, 1893, at the company's of-
fices, 84 King street east, Toronto.

The following shareholders were present
Hon. Frank Smith, Messrs. W. H. Beatty,
John Catto, E. M. Chadwick, Henry Gooder-
han, W. B. Hamilton, Charles Hooper, A. B.
Lee, James Mason, E. A. Meredith, J. F.
Michie, J. C. McGee, Alex. Nairn, C. B. Petry,
John Watt and Fred. Wyld..

At the hour of twelve o'clock noon, the chair
*as taken by the president, Hon. Frank
Smith, and on motion to that effect, the man-
ager of the company, Mr. A. M. Cosby, was
appointed secretary of the meeting.

Aller reading the published notice oalling
tho meeting, and confirming the minutes of
the last annual meeting, the following report
and statements of account were presented and
adopted:-

tors' and auditors' fees........
Office expenses, rent, postage, ad-

vertising, etc .................
Expenses in connection with deben-

tures issued ..................
Inspection charges.............
Manitoba expeumes .............
Paid during year for commissions:

On loans-............2,096 35
On debentures........4,401 93

12,894 26
3,822 83 ,- -,

949 11 LONDON, ONTARIO.
1,851 27 Full Ranges of -
6,091 78 Imported and Domestic Dry

Gooda, Carpets, Fancy Goods,
6,498 28 Notions, etc.

A. ALLAN, Preuident. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadan Rubber o and Toronto

CAPITALA, - - B$,OCDO,C O->.
-MANUFACTURERS OF-

FiPat Quality Rubber Boots and Shoes, Superibr Quality Rubber
Beltings, inoluding The Forsyth (Boston Belting CO.)

Seamlesa RubbeP Belting.
For which we are Sole Agents and Manufacturers ir Canada.

We eId th. Patent and see Righi te lWmnuactuCrela iCanada

The Patent Prooess Soaniloss Tuibe Hose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AE THE MERCHANT YOU DEAL WITE FOR I T Rubbsr Pelings, Vlves, Gaskets, Etc.
AND TAXE No OTHER.

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager,

Western Branch: COR. FROHT AD DYONGE STREETS, TOROITO,
J. H. WALKER, Manager,

869
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Sundry accounts due to company 6,338 70
Office furniture, fixtures and sta-

tionery ....................... 1,871 51
Balance ini banks.............. 82,912 47
Cash on hand.................. 707 96

$3,072,557 84
A. MORGAN CosBY,

Manager

To the president and directors of the London and
Ontario Investment Company, Limited :

GENTLEMEN,-We beg to report the comple-
tion of our audit of the books, accounts and
vouchers of the London and Ontario Inveet.
ment Company, limited, for .the year ending
June 30th, 1893.

The mortgages, debentures and other sedur-
ities have been inspected in detail, and the
amounts correspond with the toals as set
forth in the ledger.

The accompanying statements of ausets and
liabilities, receipts and expenditures, are bere-
by certified as correct.

We also verify the balance of oaeh in the
banke.

Yours respectfully,
W. R. HaaIe'u Auditors.
Taos. HODGETTS,

Toronto,'Sept. 5th, 1893.

The "Economy " Warm Air Furr',c

Thelfollowing resolutions were also adopted.
Moved by Mr. Charles Hooper, seconded by

Mr. John Catto,-
That the thanks of the shareholders are

hereby tendered to the president, vice-presi-
dent and directors for their personal attention
to the business of the company during the
present year, and that in recognition thereof
the sum of 83,000 be awarded them.

Moved by Mr. James Mason, seconded by
Mr. J. F. Michie,-

That the sum of $400 be appropriated for
the services rendered during the pait year by
the auditors; and that Messrs. W. R. Harris
and Thomas Hodgette be reappointed for the
current year; and in case of the death or
resignation of either, or both of them, the
board be and are hereby empowered to ap-
point others in their places.

Moved by Mr. John Catto, seconded by Mr.
John Watt,-

That the poli be now opened for the election
of directcre, and that the same shall be closed
whenever five minutes shall have elapsed with-
out a vote being tendered, and that Messrs. E.
M. Chadwick and J. T. M. Burnaide be the
scrutineers, and that they report the result of
the eleotion to the meeting, and be paid the
sum of fIve dollars eaoh for their services.

The election of directors was then prooeeded

What do vou Want
In the way of a Heating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini
mum of cost for fuel? No escape of gas ? Simplicity
of construction ? Then get a

PEASE
Not until you do will you know what the acme of

comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,
191 Queen 9treet East, Toronto.

with, the members of the retiring board being
re-elected, namely :-Hon. Frank Smith,
Meseru. W. H. Beatty, Henry Gooderham, W.
B. Hamilton, A. B. Lee, Alex. Nairn, Wm.
Ramsay, George Taylor and Fred. Wyld.

The meeting then adjourned.
At a meeting of the new board of directors,

held at the close of the annual meeting of
shareholders, the Hon. Frank Smith was re-
elected president, and W. H. Beatty, Esq.,
vice-president of the oompany,

BIGLEY'S

PATENT COMBINflN fURNACE

Heating two-thirds with Hot Water and one-

third Hot Air.
ESTIMATES PRÓMPTLY FURNISHED ON APPLICATION

MANUFACTURED BY

BOLEY, 96 & 98 Queon S. E.,
TOROgnTrOl ONT.

When vou want
Radiators for Hot Water or SteainHeating

• BUY THE

Bolts
Packing

Leaky Joints

ThEY
ARE

Best Constructed
Screwed Joints
Well Defined
Effective

MANUFACTURED ONLY BY

The TORONTO RADIATOR FG, COIPANY, Ltd., Toronto.
MONYKEIL, QUEBEC, S. JOHN, HAMILTON, WINNIPES, VICTORIA, B.C.

SAFFORD

NO

870
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TORONTO EXHIBITION RECEIPTS.

The attendance at the Toronto Industrial
Fair this year shows an increase over the pre-
vious year, as we believe bas been the case
ever since the Fair was inaugurated. Up to
the close of the sixth day the number of visi-
tors was behind 1892, but on the next day it
took a leap npward and on the next another,
closing on the tenth day with a total of 872,-
661 paid admissions, which represents (child-
ren included) probably three hundred thousand
persons. The money taken on the eighth day,
$17,233, shows that over seventy thousand
persons paid for admission on that day. We
append a comparison of daily receipts:-

Tuesday, Sept.
Wednesday,
Thursday,
Friday,
Saturday,
Monday,
Tuesday,
Wednesday,
Thursday,
Friday,

1892.
5....$ 743
6.... 1,232
7.... 2,812
8.... 5,530
9.... 5,460

11.. .. 16,001
12.... 4,764
13.... 16,389
14.... 14,931
15.... 3,783

1893.
$ 540 70

1,006 55
1,642 90
5,369 55
5,490 80

15,644 00
9,329 85

17,233 15
12,970 25
3,434 00

#71,925 #72,661 55

There is thus an increase this year over last
equal to 1736; while the gate money Of 1892
exceeded that of 1891 by no less than $1,026.
That the Fair was a creditable one, even in
comparison with the noteworthy displays of
previous years, no one will deny who has ob-
served the steady and remarkable development
of what has come to be called, not without
reason, "Canada's Great Fair."

STOO

SToCos.

Montreal.......
Ontario.
People's .........
Molsons xd
Toronto.
Jac. Cartier.
Merchants ....
Commerce.....
Union.M. Teleg.
Rich. & Ont ....
Street Ry. ......
do new stock

Gas................
0. Paciflc Ry ...
Land gr'nt b'du
N. W. Land....
Bell Tele.
Montreal 4%..

-Professor Saunders states that he neyer
saw such fine hops as are being grown at the
Agassiz Eiperimental Farm. He contiders
British Columbia quite exceptionally adapted
to hop raising.

-The bank messenger arrested the other
day for alleged robbery at the Banque du
Peuple, Quebec, bas confessed his guilt.

The Reliance Eloctric ïg. Company, Ltd.
WATERFORD, ONT.

Manufacturers of and
Contractors for

ail kflids

INVESTIGATE THEIR

NEW ALTERNATING
CURRENT DYNAMOS

--
106 King st, West, TORONT

OXFORD WARM AIR FURNACES.
OTHERS PREFER THEM. 80 WILL YOU.

_OTE POINTS OF SUPERIORITI

Powerful Heaters

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

Easily Managed
0

Dust Tight
0

Gas Tight
te

Long lire travel
before reaening
chimney

HOT WATER HEATERS
for ail sizes of Private and Pube Iut1d11WB.

Sold by the Trade everywhere. Examine UANUFAOTtm1S(C 8V

at Our show Rooms, 500 King St. W. GURNEY-MABBEY COMPANY.

DKS IN MONTREAL.

MONTREAL, Sept. 20th, 1893.

222 220 9 225 219 924j
.. 1 . ........ 116......... 122

111 111 6 117 111 106
.... . .. ...... 160 150 .........
... ..... ...... ... ... 237

58 156 47 164 156 158
189; 336 58 141 139 1431
101 104 2
143 141 145 142& 140 1475
5% b64* 60 55 50 72

183 1o 2 1i5 1 5 2
178à 177 Io..2..............
192 190 185 189 183 M 09

751 71 125 740 74 872
......... ................... ....... 9........ ..
......... . ... 4 . ., ....... . .
......... ........ ......... 150 139 16t
......... ...... .. . .. .... .... . .

AT MONTREAL.
FOa ACCOUNT OF

JOHN DUNCAN & 00.,
AT THEIR STORES,
450 ST. PAUL ST., ON

Wfednesday, Sept. 27, '93
AT 10 O'CLOCK,

6,1 Packag s
ooNOISTING 0F

NqE W EA6ON'8(DI

4288
292
550
55
12

707
50
61

pkgs. Jap*.
Young Hyuol.

SGnpowder.
"Imiperial.

Hyson.
" (OItl.

Scented Orange Pkoe.
Indians 8nd Ceylons.

Thos. J. Potter,
Auctioneer.

ke- Samples and Catalogues ready on Mon-
day, 18th inst.

Eloctîlocal Machilneîy.;
PERFECTLY AUTOMATIC

From one Light to
Fuit Load.

-BRANCH OFFCES-

FO, Ont. 1749 Crai St., MONTREA, Que.

Commercial.
MONTREAL MARKETS.

MONTBEAL, Sept. 20th, 1893.
Asuns.-First quality pots may be called a

trille firmer, and we quote $4.20, though sorne-
thing higher ha been paid for a lot of extra
good tares; seconds, 13 70; sales of 3 bris. of
pearls have been made to local consumers on
p.t., but a nominal figure would probably be
about $6. Shipments for week have been
about 35 bris., with receipts of only 8 bris. In
store at moment 52 of pots and 17 of pearls.

CEMENTS AND FiEBBicKs.-Owing to the
withdrawal of some of the London steamers,
and dearer freights, there has been some firm-
ing up in prices, and a good, steady demand
exists for Belgian cement, at 81.90 to 2.
English, ftom 82 up to 2.20 for omall lots.
Firebricks continue steady at $14 to 18.

DAIay PioDucTs.-Cheese shipments for last
Week were about equal to those for correspond-
inig week of 1892, the figures being reaspe-

UNRESERVED
TRA DE SALE

-F-

TEAS!l

1
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CITY OF KINGSTON

DEBENTURES.
Bealed Tenders will be received by the undersign-

ed up to 19 oclock noon. on Molnday, 2nd Octo-
ber, 1893, for the purchase of the whole or any
por ion of the following debentures, all bearlng in-
terest payable half-yearly at 4j per cent. per an-
num:

Debt Arrangement Debentures-$7,0. payable
1it December, 1912; $10,400 payable 811t December,

191.
Water Works Debentures-$13,00 dated lot Marcb,

1893; payable in annual instalments within 80 years
from date.

The highest or any tender not necessarily ac-
cepted.

For further particulare apply to

F. C. IRELAND,
City Treasurer.

DEBENTURES.
UNICIPAL Debentures bought and sold, also

Government and Railway Bonds. Securi-
ties suitable for Depouit or Inveatment, by Insur-
ance Companies, always on hand.

CEO. A. STiMBON,
9 Toronto St., TORONTO, Ont.

Leading Aeeouatants and Asigneee.

Toronto.
Established 1864.

Es R. O. OLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUITAITS.

ToR TlIsABT,

W. A. CAMPBEELL.

Toronto.
J. B. CoRMACE.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &.
89 Front St. West, -,- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offices:

No. 85 Bank of Commerce Building,
Assignee. 190to 25 King St. W Toronto.
Receiver, Telephone 1163.

FRED. ROP*ER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BA2NK ORHAUMBS.
(First Floor.)

Telephone 1714. 2 Toronto St.1

RUSSELL LEDGER O.
The latest MMd bet forms f

LOOSE SHEET 6EDGERS.
Patented Sept. 2, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, colleeting Attorney, e.
Special attention given te Collections

RooM 17, MANNMG AcADE,

TELEPHONE 65. TORONTO.

Loading Grain and Produce Fira.

EMTAn.lSa 1848.

L. COFFEE & CO.
Preduoe Commaission Mmhant,

No. 80 Church Street, • • Torontos Ou'
o0n X,. "oSw . TOuAI nImN.

tively 61,800 and 62,200 boxes; but the aggre-
gate of shipments, to date, is about 50,000
boxes bebind this date last year. Higher
prices prevail than a week ago, but local busi.
ness is not particularly brisk, as shippers say
cable prices are hardly equal to figures asked
by factory men. We quote:-Finest Ontario,
cold and white, 10a to 101.; Townships, 10*

The undersigned have received in
structions from the

Consumes' a8s Co.,
0F TORONTO.

To sell by public auction to the highest bidder, at
their rooms,22 King street west (Manning's Arcade',
at the hour of 12 o'clock, noon, on M)IDAY, the
gnd D &Y of OCTOBEL next,

2,000 Shares, $100,0o
IN LOTS OF TEN SHARES EACH

Of the New Stock of the Company,
As ordered by the Board of Directors under the au-
thority of an Act passed by the Legislature of On-
tario in 1867.

DICKSON & TOWNSEND,
AUCTIONEERS.

BONDS FOR SALE.
$20,000.00

The Brandon Elsctri Llight 6o, Ltd.
Tenders addressed to the undersigned will be re-

ceived up to October 108h, 1893, for the follow-
ing bonds: Eighty bonds two hundred and nity
dollars each, bearing six per cent. interest, payable
half-yearly.

The above are payable in 5 years and secured by
first mortgage on real estate and plant. Tenders
will be received for the whole amount or any part
thereof.

I he highest or any tender not necessarily accepted.
Full information regardins the same may be ob-

tained by applying to A. E. Plummer, Esq., Manager
of the Trusts Carporation of Ontario, Toronto, On-
tario, or

P. E. DURST, Manager,
BiBAND>oN man

DO YOU RIDE
A BICYCLE?

to 10ae.; Quebec, 10 to 10¾e. per lb. Butter
shipments last week were 10,700 packages, as
against 12,000 packages last year. The mar-
ket rules on the quiet side; we quote : August
creamery, 21 to 21je. ; earlier make, 20 to 21c.;
Township dairy, 19 to 20c.; Western, 17J to
18c. per lb. Eggs are firmer at 13c. per dozen,
under moderate receipts.

Dnr Goons.-Travellers are mostly all out
again, and the trade generally report a pretty
steady run of moderate orders. The city retail
trade want rather cooler weather tob help sales.
General remittances, while not altogether satis-
factory, are reported by some houses to be
rather ahead of this time last Vear.

GnooEnins.-The feature of the moment is
the temporary scarcity of sugars, both fac-
tories being short of granulated and unable to
6.l all their orders. But this is not expected
to continue beyond a few days. The United
States Trust is reported sold ahead for three
weeks, and the local refiners have been making
some considerable shipments to Western
American points. There has been no material
change since last writing in the price of granu-
lated, though a sixteenth more bas been asked
for prompt delivery. Yellows have been ad-
vanced an eighth, the lowest figure now being
4ke., with a range up to 4îc. Molasses is re-
ported firmer, firet hande asking 314e. per gal.
for Barbadoes in round lots. There is a fair
country demand for teas, but jobbers are not
buying very freely, evidently awaiting results
of the trade sale on the 27th inst. Only some
small lots of new Valencia raisins are yet to
hand; for off stalk, 54e. is asked; layers, 64e.
There are plenty of old currants at 4j to 440.
per lb. for barrels, cases, 44e. Some consider-
able lots of old Sultanas have been recently
bought in England and are good value at 54 to
6e. Bosnian prunes have opened at 14s. 6d.,
which means about 5ic. jobbing price. Lob-
sters are reported slightly easier at 86.25 to
6.50 ; salmon -are quoted at $1.25 tô 1.40, latter
price for fancy brande.

Hinas.-Hides are unchanged in value and
a quiet market is reported. Dealers are pay-

A BOOK FOR

BPriceBA AND BANKERS
NOW READY

"Baron's Bills of Exohange,"
Cheques, and Promissory Notes. Being the Act of
the Parliament of Canada, 53 Vict., Cap. 83, with a
very complete and analytical irdex. By John A.
Barron, .C., M.P , author of "Barron on Bills of
Sale and hattel Mortgages," and "The Conditional
Sales Act, 1890.,

THE CARSWELL COMPANY, Ltd.,
IF NOT, you mis the greatest health giver, Law Pulushor, etc.

Convenience, and pleasure of the present age. 30 Adelaide Street East, - Tarnte, ont.

THE FINEST,

ASSORTMENT OF

LADIES' £
CENTS'

ON THE MARKET

$A CAH will buy a wheel which at regular
p rice, 8115.00, is unequalled. This

wheel is nluely flnished, durable, and easy running.
Write for Terme for monthly payments.

GEO. F. BOSTWICK,
E. C. HILL, 24 Front St., W..

Mgr. Cycle Dept. ToRONTO.

T 4 E >0 T E I
S r E4 Fý

S AP J 0 H N TAYLùPSOAP-----,

JUST PUBLISHED.
THE

FOR AUGUST, 1893.
Gives the location, titles and names of ail Banks,

Bankers, and Financial Institutions in the country,
with their offtcers, capital, surplus and correspond-
ente, etc.

Towns and Villages without banks and the nearest
banking point.

A list of Reliable Attorneys, representing every
City, Town and County, btate and section of the
country, together with an Alphabetical List of ail
Offle rs of Banks, liste of foreign banks and bark-
ers, synopsis of the banking laws of ali the States,
list of bank directors of te principal cities, and
other valuable matter.

Every banker, 1. ank Notery, Cashier, Bookkeeper,
Broker, Merchant and Business Man should sub-
scribe to this work.

Single Copy, Cloth, (post-paid), - 02.00
Single Copy, Paper, 6 - $1.50
Yearly Subscription, (which in-

cludes two cloth bound copies
and two paper) - - - - s6.00

PUBLICATION OFFICE:48 Church Street, NEW YORK.
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ing 4c. per lb. for No. 1 green hides, and tan-
nere are light buyers at 4,c. Calfskins dull at
7e. per lb.; lambskins, 55 to 60c. each.

LEATHER.-Taking it all through, the fall
trade in shoes has hardly been up to last year.
Some factories are still fairly busy on fall

LANCASHIRENA S
Established

1852
Insurance Company

OF MANCHESTER, Enr.

Capital THREE MILLIONS Sterling.

Canada Fire Branch-Eead Office, TOBONTO

J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 59 Yonge et.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

EF. JEWELL, F..A., Public Accountain
G and Auditor.Office, No. 198 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms
baughi, sol d rented, or excbanged. Money

loaned or invesied. Minerai locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

(NOUNTIES Grey and Bruce Collections made on
c°commission, lande valued and old, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. B. MILLER, Hanover.

A. F. ENGELHARDT,
OustomB Broker, Commissionl,

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.C.

Flot Wat6r oatirig

The
ETN-

HEATER
MANUFACTURED BY

[ CLlONRu &ue.
MONTREÂL, Que.

Golld Medals, Paris, 1878 : 1889.

JQSEPB OILOTTs
of Highest Quality, and Having
Greatest Durability are Therefore

CH EAP EST. PENS

Wa1Wl hl

i Paper for 1894•
Our Travellers are now on the road with our New

Samples of Wall Paper for the season of 1893-4.

Û The Une comprises all grades of Brown Blanks, Micas, *
White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

Make a point of inspecting them before purchasing

elsewhere.
0,N nrq.jar7fljZ>1 ('1)B

Factory-950 Yonge St. i flAUl .lVR fou-il
Show Rooms-6 King St. West. Ma.ufaotuv6er•

ONioNs.-There is a fair demand for onions,

Our st. Augusti.e (register®d

Dry Catawba, Sweet Catawba,

Ports and Clarets aPe the best

valueIn Wines n the market.

je8. HAMILTON & CO.
BRANTFORD

5.1e General and Export Agents.

stock, and the sorting business may pull mat- 1
ters up some. In leather there is no buying t
ahead being dons, and business is too confined
to small lots for present wants. Sole leatherb
men are all prettystiff in their ideas, and black
leather prices are all fairly steady. Tanners
are all going slow, and there are no big stocke
held anywhere. We quote:-Spanish sole, B.A,
No. 1, 20 to 22c. ; do. No. 2 to B.A., 17 to 19e.;
No. 1, ordinary Spanish, 18 to 20o.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 19 to 22e.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43e.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 24e.,
grained, 24 to 26c.; Scotch grained, 27 to 29e.;
splits, large, 14 to 18c.; do., emall, 12 to 14.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lb..),
50 to 60e.; imitation French calfekins, 60 to
75c.; colored calf, American, 23 to 27e.; Cana-
dian, 20 to 23e.; colored pebbled cow, 124 to
13je.; russet sheepekin linings, 30 ta 40e.; har-
uses, 18 ta 25e.; buffed eow, il ta 13e.; extra
heavy buff, 14 to 15c.; pebbled ow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain,_10 to

8a.; rough, 16 to 18o.; russet and bridle. 40
o 500.

METALS AND HARDWARE.-JUSt a moderate
business is taking place. Sales of some small
ots of pig iron are reported at our quotations.
Canada plates are scarce, and $2.50 is now the
owest figure. Tin plates are dull and fiat.
Ingot tin bas strengthened a hittle in tone, and
is quoted at 22 to 224e., though it is said
a round lot could have been done a fort.
night ago at 20c. or under. We quote :-
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50; Summerlee, $18.50 to 19 ;
Eglintou, 817.50; Gartsherrie; 818.50; Lang-
loan, $20; Carnbroe, $17; Shotte. $18.50
to $19 ; Middlesboro, No. 3, $16.75: Sie-
mens' pig No. 1, #17.75 to 18; Ferrona, $17.75 ;
machinery scrap, $14 to 15; oommon
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, 81.90; British, 82.25; best refined,
82.40; Low Moor, 85.25; Canada Plates-
Blaina, or Gartb, 82.50 ; ail paliibed

Canadas, 83; Terne roofing plaie, 20 x 28,
87 ta 7.25. Merchants' roofing, 14 x 20,
$13.50. Black sheet iron No. 28, $2.60;
No. 26,82.50; No. 24, 82.40 ; tin plates-Brad-
ley charcoal, 85.25 to 5.50: charooal I. C., $3.75
to 4 ; P.D. Crown, $4 to 4.25; do. I.X., $4.75 to
5 ; coke 1. C., #3.20 to 3.30c; oke wasters, 88
to 3.10; galvanized sheets, No. 28, ordinary
brands, 4t to S. ; Morewood, 6 to 64. ;
tinned sheete, coke, No. 24, 6 to 6*0.; No. 26,
6j to 61c.; the usual extra for large sizes.
Hoops and bands, per 100 Ibo., $2.35. Common
sheet iron, $2.30 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
#2.00 ; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25 ;
Russian sheet iron, 10J to 11. ; lead per 100
lb.., pig, #2.80 to 8.00; sheet, $4 to 4.25; bhot,
$6 to 6.50 ; beet cast steel, 104 to 12c.; spring,
$2.50; tire, 82.50 to 2.75; sleigh shoe, 82.40;
round machinery steel, $8; ingot tin, 22 to
2210.; bar tin, 25o.; ingot copper, 11 ta 12c.;
sheet zinc, 85.00 to $5.25; spelter, 84.75 ;
American do. 04.75. Antimony 104 to
12c.; bright iron wires Nos. O to 8, 82.65 per 100
lbs.; annealed do., 82.70 ; galvanized, 88.85 ;
the trade discount on wire i. 7j per cent. Coil
chain,1 inch, S. ; 1 in., 44e. ; 7-16 in., 4¾e.; j
in., 31 to 4o.; 1 in., 4e.; 1 in. 31c.; 1 in., and
upwards, se.

Orts, PAINTS AND GLAss.-The week since
last writing, shows an improvement in the
demand, and travellers who are out report
good prospects for the fall trade, but collections
at the moment are reported poor. There have
been no recent changes as regards values, in any
li-ne. We quote :-Turpentine 45 to 46c. per
gal.; Linseed ail, raw, 60o. per gal. ; boiled
63. ; 5 brI. lots 1 cent less; olive oil, none
here; castor, 7 to 74c. in cases ; emaller lots, 74
to 8e.; Newfoundland cod, 41 to 42c. per gal. ;
eteam refined seal, 60c. in small lots. Leade
(ehemieally pure and first-clase brands only),
$5.00 to 5.25; No. 1, #4.75; No. 2,84.50 ; No. 8,
84.25 ; dry white lead, S.; genuine red ditto,
44. ; No. 1 red lead, 44. ; London washed
wiiting, 50e.; Paris white 90e. ta #l;

Venetian red, $1.50 to 1.75; yellow ochrs,
81.50 to 1.75; spruce ochre, 82.25 to 2.50.

Window glass, 81.30 per 50 feet for first break,

$1.40 for second break; third break, 83.00.
For 50 to 100.box lots these figures would be

baded Se.

mm dmL
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which are bought in quantity by wholesale
fruit and produce men here at from $1.75 to
2.00 per barrel of three bushelE. Fine selected
yellow Danvers might bring a shade over. A
large grower on Montreal Island, whose crop
ialways fliet-clase, sold his crop a few days
ago at $2 per barrel.

WoOL.-Business is still reported quiet in
the local market. The London sales begin-
ning on the 19th inet., are expected to open
low. It is reported that the offerings will be
only half of what they were at the corres-
pouding sale last year, but it is not expected
there will be any American demand. The
ship lJ. H. Hamlin," withi1,600 bales of
Cape wool for this market is about due in
Boston. Prices are just as quoted last week.

TORONTO MARKETS.

TORONTO, 22nd September, 1893.
DRUGs.-Business was very brisk last week

but has now settled down to its normal con-
dition, a good steady trade being dons. In
this market opium, otto of roses and gun
shellac show advancing tendencies; the feeling
in quinine is stronger ; insect powder is quoted
at 25 to 30c., and from present appearances
prices of this article may next spring be
higher. In New York the following drugs
show weaker tendencies: lycopodium, Floren-
tine orris, senega root, and ipecao, while
American saffron is advancing.

DRY GooDs.-In looking over the sales of the
two Exhibition weeks, some of the bouses
report that their figures have totalled fully as
high as during any two previous Exhibition
weeks. Trade now bas settled down in the
ordinary routine and the actual movement ia
merely a sorting up one. Values are steady;
Canadian manufacturera are holding their
goods at firm prices. Some spring goods are
now being shown by our mills, and everything
points to better prices in many lines than were
received last year.

FLoUR AND MEAL.-Enquiries at last show
some improvement in flour, and the feeling in
sympathy with that of the wheat market be-
gins to show some strength. Values are, for
the most part, unchanged. Straight rollers
and extras show slight advances, the former is
now quoted at $3 to 3.10, the latter at $2.70 to
2.80 per barrel. The demand for meal is an
increasing one, and a good movement is re-
ported ; quotations for rolled and standard
oatmeal are fron $4.10 to 4.20 per barrel.
Bran is worth $12.50 to 13.00 per ton.

GRAIN.-During the week the Toronto mar-
ket bas been steady. Quotations for wheat
are unchanged, the feeling continuing to rule
firm. The American market bas suffered
fluctuations, but is closing firm, as is the Eng.
lish market. A marked tendency appears
among Canadian farmers to hold their wheat

MERCANTILE RISK8
May be apprprrately placed
ln the

MERCANTILE
FIRE INSURANCE CO.

Op WATERLOO, ONT.
It bas a capital of $200,000 aud $50,079.76 on de

posit with Dominion Goverument.

I. E. BOWMAN,
PrOesident.

JAMES LOCRIE, Secy.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

WM. BARBER & BROSaI
PAPERMAKERS,

GEORGETOWN, - ONTARIO,

Book
MANUFACTURERS OF

Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

Leading Manufacturers.

OVER 12,000 HORSE POWER
,--OF OUR-,

FINE ELECTRIC STREET CARSINew A[ericanlu[bines
OUR SPECIALTY.

We alto Manufaiture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
T. CIATRRIES. ONT.

Ibe Largest Scale Works
ffl C"AIAA

Over One Hundred Styles of
Iay Scales, Grocer Scales, Grain

scales.
Improved Show Cases.

BEDUCED PRIcES.

C. WILSON &SON
46 Esplanade St.,

FINE OFFICE. SCHQOL.
BANK,OFFICE, CHURCH &LODGE FURNITURE c
COURT HOUSE & p
DRtCN'D ELTFITTRNWSRSE.ND FOR

CANADA ELEVATOR WORKS, HAMILTON.
EUTABLI8HED 1885. Mr SEND FOR CUT8 AND TESTIMONIALS.

Have been placed in the better class of Mill,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can Show
-uch a record. We claim to be the leading
Water Wheel and Gearing Specialists of
Canada.

WILIAM KENNEDY & SONS,
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

ST.. JOHNm, N..:B.,

COTTON SPINNERS,
]BLEACHERS,

DYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drilla and White

Ducks.
Ginghams, Shirting, Tickings, Denime and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Yara made la
Canada.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAvID KAY, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLB
MI LS BT. JOHN COTTON MILLS.

BST- JOH N.. N.z. E3..

STEAM'S NOT IN IT
Elther se to coat or efcieny, wth .ns ot

orcelebrated ELECIRIO MOTORS.

Bee the one that rus the MONETARY TImEs' big
presses and freight elevator. Not the slightest jar
and almost noisleese.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Olt,
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TORONTO PRICES CURRENT.-Sept. 21, 1893.

Name of Article. tesl Name of Article W%
0

eaie Name of Artiole
B tes. Batas.

A]
BreadstufS. Groceries.-ton-0 o. $ 0 Hardware.-con.

FLoun: (V bri.) f.a.o. S $. O. Almonds, Taragona. 0 16 0 161 IRaN Winu: * O. e B
Manitoba Patent...-. 3 85 3 90 Almonds, Ivica. 0-5 0 18 Cop'd Steel& Cop'd Spring 15%

"4Strong Bakers 3 60 3 70 Filberts, Sioily ... o 10 i Brght.. ..... 00> to 15°0I
Paten (WltrWhea) 3 95 3 40 Walnuts, Mabot. 0 19 1gh Annealed, oiled ..... 0 to 20%P
Straight Bolier .. 00 3 10 Grenoble.......... 015 0 L0 Annealed ............ 00 to i0%
Extra .............. ••••2 70 2 80 SYaurs:om to fine lb 0 0t 0 0e Galvanized.......... C0 to 90
OatmeaiRolled ...... 4 10 4 20 Amber lb ................ 0 009* (ollOhain lin . 004 00o4 P
fatmeai Standard ... 4 1. 4 2D Pale Amberlb....... 3 Barbed wire,gal 0 O 0410 00u
Billed Wheat.. ... 3 60 4 MOLAssEs : W. I. gal... o 32 0 40 Iron pipe......... 82 0 5%
Bran, perton . -.. 1250 13G New Orleans ... •0.30 045 g.3alv. .. m.. 40 & 05%

CRmoqE-f.0.0. lixcu: Arracan • 03 0 0gi Screws flat headt:-' 72j 77*%
Wlnter Weat, No.1 0 62 0 63 Patna.•...... -4 5 o06 " r-a hedc O 70to 76%

No. 9 0 60 0 61 Japan.......... 0 06, Boiler tubes, in......9 O 0a9 0
No. 3 0 58 0 59 Grand Duke........... 00 " i...... 011 000

8p Wheat, No.1 0 59s 0 60 SPICES: Allspice. -- 1 0. ig.STEEL : Oast ...-......... 0 1 0 14
8 ng No.9 0 57 0 58 cassia, whole I lb.• 013 0 15 Black Diamond .... 0 Il 0 0

No. 3 0 55 0 56 Oloves .... •....-•. 0.15 0 2 Boiler plate, Jin...... 210 000c
Man. hard, No. 1 0 7H 0 83 Ginger, ground..-.- 90 o0 27 " " 5/16in... 210 0 00

"l•6" No. 90 75 0 75 "4 root..•••••-•• 090 095 " "§&th'ok'r 91 0 00
No. B 0 66 068 Nutmegs•••••••••• 0 75 190 leigh shoe.,..........., 9 50 000

Barley N4o -.. •• 0 42 0 43 Mace.............-...100 110 OUT NAuI.:
No. a9.........••. 0 38 0 39 Pemperblack, gr'd. 010 0 17 60 and60dy...... A.P. 2 30 0 o
No.3 Extra . 035 036 white, gr'd. 0 920 99 40dy.......... .P. £85000
No.S...... 0 32 0 33 30Ody .............. A.P 940 000

Oatse .•..0 33 0 34 BUGABS: 90612dy P 245 000
Peas .. ••....... 053 0 54 RedpathPariLump 0006 006 10 dy. .......... A.P 2 50 000
Bye 0...... . . 045 0 47 Extra Granulated... 0 05 0 014 8 and9 dy....A.P 26 0 00
(lorn.............. 0 56 0 5- Very bright 000 0 ot 6and 7 dy......... A.P 270 000
Buckwheat. ............. 0 50 C 5 BrightYeliow . 005 0 05 4and5dy......... A.P 2 90 0 00
Timotbyeed, 481bt 125 1 75 Med. ......... 0 04O0 3 dy..........A.P 3 80 0 00
clover, Aliike, 60 503 d C0 Yelo.............<> 044 0 04 3 dy A.P. Fine ......... 3 80 0 00

Red. 000 000 TEAS: 4 and bdy ...... C.P 2 90 0 001
Hungarian GrasS, 48 0 00 0 CO apan, Yokohama, 3 dy...........O.P J 33 0 00
Millet .................. 0 o 0 00 common to choicest o 17 0 35 Wire Nails 75% dis. off list.
FIai. screen'd, 56 lb 1 65 1 75 apan, Kobe, comna Hoa NA Ns;

provisions. to choicest.... .... . 017 0 35 Pointed and finished dis 65to7 0

Butter, choi0, V lb. 0 14 O 2t Japan, Nagasaki, gun- Hosa BHOs, 100 lb. 3 65 00

Oheese........ .~ 13 0 10h powder, comtochin ocb 0 17 0 £5 CANADA PLATES:
Dried Appie...--~ 0 041 3 apan, Siftings & Dus 08 0O 10 àbd. Maple Leaf...... 2g75 0 00
Evaporated Appls. 0 10 00 Congou, Monings,coim. M.L.S. ail duil......... 2 65 0 00
Hope. ...--- •.- 012 014 to choicest.............0ilt 060 " " br.. 90 0O

Beel Mese...--- 0 14 000 Congou, FoTc ow, NPLATEs: 1coke 3 5 3 75
Pork. MOU. ..-- C 00 19 20 common to choices . 0 14 0 45 10 Oharoa. 4 W0 4 25
Bacon, long clear...... 0 U10 0 11 g. Hyson, Moyune, IX " ....... 500 5 25

Oumb'ri'dout o 09 O 00 common ta choicest 0 20 0 50 IX " . . 6 00 6 95
B'kit smokd 0 13 O 13. g..Hyson, Fvchow & DO "0 ... . 8 75 4 00

Hami.....~..-.... 0 13 0 13 Tienkai,com.tochO't O 16 O 40 10 M. L. .. . 75 00
Rolls........--.-.0 10 O 10o g. Hyson, gsy
Lard, pure .. ~~. 0 11¾ t 02 common to cholcest . 0 14 0 30 WINDOW GLAsS:
Lard, compd .... ~... 0 C9 o 10 Gunpowder, Moyune, 25 and under ........ 25 1 30
Eggs, p dos, fresh . 0 12 0 3 conmon tochoices • 0D27 0 45 96i40 ... 135 14')
Beaus, per bush ...... 1 0 1 40 Gunpowder, Pingsuey. 41 x 50 .......... 303310
Boney, liquid --- 007 0 08 com. to choicest...... 0 23 0 35 5 x 60 .-.-- 325 33

0 oamb -- - o C 9 Ceylon,Broken Orange RoPB: Manille, basi.. o 1o 0 11i
Pekoes ................... 0 40 0 60 Sisal, basi. . 0e09a 0 10

Ceylon, Orange Pekos 0 35 0 45 Lath yarn .............. 0 (7j 0 00
Liv looOrsebg 0 80 0 90 Broken Pekoes....... 0 25 0 35 Axas:

an br 100 1 15 Pekoes............-.0 25 0 35 Montana................ 5 50 5 75"Eurao 56 I. 0 65 o0 7 Pekoe Souchongs..... 0 9) 0 22 Keen Cutter ........ 7 75 8 00
Wh n 50 .0 50 055 Souchongs.........018 0 20 Lance .................. 9 259,50

d 040 04 Indian, Darjeelin. 0 3 065 apleLeaf. .105o1050
ioes dairy es 050 0 00 B'k'n Orange Pe Oes 0 35 050 M l .. 1

asther. Orange Pekoe....O0 35 O)45 0onze
Broken Pekoes..G.. 30 40 Cod Oil Imp. gal, ... 0 38 0 4

p h ,. 0395 Pekoes...... ... P........0.2.. 600.35.Palm6l0
No... 0 21O22 PekoeSouchong.... 01 0 Lardex .. 8..,." 0 0 9

Blaufiter heav 1 1..... o 96 o095 Souchong............. 018 O0 r0 nry ... 0 65 0 75
No liet O 91 0 4 Kangra Valley. 02.0 20 0 Linseed, raw...... 0 62 0 '

le :ao. 0 18 0 20 Oolong, Formosa, cade 35 Linseedboiled....... 3 65 0o
0 26 Olive,V Imp.gal.... 130 1 10

" iht .... ~. 0 90 0 04 ToBAcco, Manufacr'd Beai, straw.... 0 60 0 00
UpRer, No, heavy-. 0 26 0 30 Dark P. of W- - 051 51 " pales.B........ 065 0 00

light & me. 0 50 33 Myrtle Navy ~•••• 060 00 Petroleum.
dip Skins, French - 75 0 90 Bolace .. •• .• O Ol 56 F. O. B Toronto. Imp. gaiEnglh o 10 O0 75 Brier7s....--•- 055 000 Oanadian,5te10brls o0 116 0 12

" Damei Ot 40 O60 Victoria Solace 19... 0 53 0 00 " single brso 0 12 C 0
VeaU- 055 0 60 Rough and Ready8 0 64 000 Can. Water White... 0 15 0 17

Heml'k Calf (5 0a 3 o050 o 75 Houeysuckle 8 -...... 0 58 O 00 Amer'n Water White 0 17J 0 19
D6o44b.. 0..... 070 0 05 OrescentoH...-ô.. 057 000 Paints, &o.
French C0&' -•• 1 10 1 40 Napoleon 80 ....... 5 0 (.0 White Lead pure
Bplits,large Plb.- 0 17 09 B in Oil,956bs......... 000 500smal O0 1 BndPu16 Spiri. n Duy White Lead, dry ...... 4 75 5 25
EnamelledOowVft 0 18091 Bond Pal Lied Lea,genuine... 412475
Patent ... ~.~---- 0 18 0 d1 Pure Ste 65 o.r. 'I.gi 1 26 4 07 VenetianlBedEng... 150 900Pebble Grain-...-- 13 0 16 50 " " -1 14 3 70 Yellow Ochre,Fr'nob 1 50 9 25Buff . . 01 016 " 95u.p. " 060 1 89 Vermillion, Eng. 090 130
Busets,ligh, lb. 040 045 F'mlily Prf Whisky O 66 9204 Varnish, No.1 furn... 085 1 00
Gambier ...--..- • 005* 0 06 Old Bourbon" " 066 904 Varnieh No.1 Carr.. 1 50 200Suma.......---.-0 04 005 " Byeaand Malt ... 069 191 Bro. Japan............... 093 1 00Degra0. .------ 0044 0 05 ByeWhisky,7yrs old 1 14 9 52 Whiting-.------ 0 50 0 75il 4 • 085 a22 Putty,per 100 lbo..... 9O06 9126

Mdes A Skina Per lb. Hardware. * , s . Spirite Turpentine... 0 44 0 46
cows, green.•.....0 04 0 00 Tin: Barsylb..•••••~ o 0 D ru
8teers60to90 Ibo....0 044 0 00 Ingot. ........... • 02? 0 * Alum-.--.--- lb 00 004
Oured and Inspected 0 04h 0 0 00Prza : Ingot . o 120 12â Blue Vitriol ... . 0 0 7
0alfkin ,green . 006 006 Shset...-•~...•-• ---- 014 0 9 Brim tone........ 0 0 03

oured--. 0(16 0 07 LEAn: Bar••-••-••••~- 0404 22 M Borax-............010 011
0heepskins 055 0 00 Pig............... 0-03-- 0 0 Oamphor----.-- 062 0 65

Talow, roug -• 0.2 0 L Sheet......•••••••..... 04i004 Carboli Acid...... 082 0 40
Tallowren ere.. O q40 0 55 Shot, common.... 0 06 15%d. Castor Oil-.---- 04 Ob 010

WOOL inceheet . 0 05 0 U6 caustio Boda............ 0 o 0.05
nleeo, comb'gaord... 017 0 18 Antimon.........1...• Cocaine.. 8 5. 9 0

" Olothing ...... 0 20 000 Solder, hf. & hf. ...... 0 1 016 Oream Tartar-...b. 0 98 0 25
Pulled oombing -. 017 0 18 Solder, Standard.--.. 0 140 0 1 Epom Balts.-......... O 1 0011

"osuper...... o 90 O 21 BAs: Sheet . 0 0 0 Et'oLogwood,bulk 0 1lo 018
Extra --- 0 24 0 26J [BoN: Pig. " " boxea 0 15 O

Grooeries. Summerlee ......... 0000 00 00 Gentian-..........010 0 13
CoonEs: * o.s $ Bayview American.. 99 502300 Gloerine, perlb...... 160 18

Java P lb., green, - 0 27 038 No.9BoftSouthern 21 95 00 00 Hellebore ......... 018 O 15
Bio " -••• 020 0 93 N. 3Siemens ...... 195 200 Iodine........ -- CO 550
Porto Ric " - 028 0 Ferrona...............1910 19 50 InseotPowder......... 025 030
Mocha . 029 033 Bar,ordinary .... 000 1 95 MorphiaBl......... 1 90 210

...U..: -Swedes, 1 in. or over 1400 4 95 0 ..um............ 4 40 450'
.............. Lowmoor ......... 0 056 006 011 Lemon Super... 250 800

Rais.ns, London l'rs 2 0 w5 Hoopscoopers........ tu 2 60 OxalloAoiâ ............ 00"Blk b'skets... 300 3 25 Ban "-...... 9 50 2 60 PotalsIooide ...... O 01495Ban 9650 260 FotaesIlodd -- 400 1495
Valencias.f..e 0 04 0 05* Tank Plate0.......... 9 5 000 Quinine...........-.o 097 037

New Valencias ...... 0 06 0 07 Boler Rivets, beut... 4 50 5 00 Sait tre...............lb 0086 0 12
Bultanas........ .,..... 0 06 0 084 uaiaBheet, Vlb... 0 1 0 11 Sal elle............ 095 027
Layer Val .............. 0 06 0 t 7 do. Imitation O 0oý O0 ShellaO........~... 0 5 03
Ourrants Prov'l ...... 0 06 006 sulphur Flowers....0 0 ut

" Filiatraos' 005006 QALVANIxED Inox: Boda Ah............. 0 02003
" Patras...... 0 07 007 BetNo.9........ O g d0a r g.0.9 3'

Vosti-a.. 007 0 " 94.........010 saaiol keg2... 9 5

Figa, Eleme, new.. 0 10 0 141 " me6 ... . S4 00 aitri Ad. 0465043 7
" Natural(591lbe) 0 04 0 O 28....... G OG OtiAs..,05 O - ••'

I

i

*

*

TORONTO PRICES CURRENT
(CONTINUED.) Sept. 91, 1893

Canned Fruits-Cases, ' dez. eaeh

jPPLE--3's,..........................1S Gallon. ............
BLUEBERBIEs a-1 .... ......... •.

_ s, L "gges.
LAPBE BIE 9s , ......................

PBAnBS-9 rBartlett............S 3's, Bartlett ...........
>EACEEs-2's, Victor, Yellaw

" S, Victor, Yellow.
's, Beaver, Yellow.

PLUma-9's, Green Gage, ...............

$0 95 1 102 102 925
0 85 1 00
1 10 1 25
1 75 0no
1 90 9 00
1 66 0 00
9 65 2 75

2 00
3 00a 95
3 01 0 f 0
1 70 1 7E

Canned Vegetables-Casen, %Jaie. each.

BEANs-2's, Stringless,.............per di.$0 85 0 95
2', White Wax, ....................... 085 0 95

" B's, Baked, Delhi ..... .............. 1 45
CoRN-9's, Standard.......................... " 0 87 0 0

" S's, Lion, Boulter's ................ " 000
" 2's, Epicure, Delhi ................ 00 0 00

PEAs-Marrowf ats, 's, stand'd.......... " 0 83 0 85
" Champion of E., 2's, ............... "d 9) O 95
" Sweet Wrinkled .................. " 90 O 0S

PUMPKINs-3 s, Aylmer......... . ............ 090 1 a
"0 Simcoe ........................ " 0 85 I(

Tom tToEs-Crown,. S.. .......... " 0 00 04
Beaver. 3's................... . 0 90 095

ToMATO CAToUP-L-kepOrt ............... 1 25 0 01
2 lb. tins

Fish, Fowl, Imeata-Cases.

MAcunTL-Myrick's 4 dos.........per doz $ 05 1 10
i Loggie's............. 103 11)
S star ............... " 1 05 1 35

" Longworth..... ........... " 1 00 0 00
SALMON-" Horse Shoe, 4 dos.................."145 0 00

"o White Salmon...................."1 015 0 0
LoBsTER-Clover Leaf, fiat tins9........ 75

"9 Crown, tall............... " 1 85 2 10
"9 Imperial flat..................... " 00 9 10

SBDINEs-Martiny J's............per tin 10.
" 's, Chancerelle, 100 tins...... " 10

" s, Boullard, 100 tins ......... 0 17
Trefavennes, 's................. " O 10
Duval, j's ........................... " 0 09j

" Sportsmen, 1, key opener, " 124 0 13
genuine high grade Ftench " 12J 0 00

CHIGEEN-Boneless, Ayimer, 12os., 2dos. per dos 2 25
TUREEY-Boneless, Ayimer, 19.os.,9 dos. " 9 35
Duox-Boneless, l'a, 2dos............" 9 35
LUNcH TONGUE-1's, 9 dos.................... " 2 75
PIGS' FxT-1's, 9 dos .......................... " 9 35
CoRNED BEEF-Olark's, 1's,9 dos ........ f"1 I0 O 00

Clark's,2's, 1 dos ......... 0000 260
Clark's, 14's. 1 dos......... 17 50 18 00

Ox TONGuE-Olark's, 2's,1 dos Paragon 9 25 9 50
LuNcH ToNGuE-Clark a,l'B,1 dos ...... " 3 25

" "i "o 2's. '4 ...... " 640
Soup-Clark's, 1's, Ox Tail, 2 dos......... " 00

" Clark's, l'a, Chicken. 2 dos ......... o" o 00
FisH-Herring, scaled " Lengthwise "... 0 12 0 00

Medium scaled... .......... O 1 0 15
Star bone'ess scal.d herrings,

per box of dos................ ..... 000 1100

Nawn Pine Lamber, inspected, Bo. .

cAR on CARGO LOTS.

1 in. pine & thicker, cut up and better $25 00 27 00
il In. 0 id i"d "0 " M300 36 00
1¼ and thicker cutting up.............. 24 0 26 00
1 inch fiooring............... ........... 16 00 00 00
1 inch fiooring.................. .. t 0 C 16 00
lxlo and 12 dressing and better......... 20 00 22 00
lxlO and 12 mill run........................... 16 00 17 00
lxO and 12 dressing ........................... 17 00 19 00
lx10 and 12 common................... 13 00 14 00
1x10 and 19 mill culle..........................10 00 11 00
1 inch clear and picks..............28 00 89 00
1 inch dressing and better ................. 20 00 200
1 inch siding mill run ...................... 14 00 15 00
1 inch siding common ........................ 1900 1300
1 inch siding shi culs1......................1100 1900
1 inch siding mi culls ........................ 9 0 10 0
Cull santling .............. .................. 800 900
1 inch strips 4 in. to 8in. mill run...... 1400 1590
1 inch strips, common..............12 00 13 00
llO and 12 spruce culls ..................... 10 00 1 U0
XXX shingles, 16 in........................250 9 63
XX shingles, 16 in......... .................... 1 50 1(60
Lath, No. 1 ......................................... 0 0 915

No. 2 . ............... ............... .•18

ngard Woods-p N. ft. Car Lots.

Ash, white, 1st and 2nd-1 to 2 in.... $18 00 $20 0
. ' ." 6 4 .. 2) 0 2400

black, " 1 ""... 1600 1800
Bir..h, square " 17 00 20 0'

'4x to 88 in 20e00 2200
" e d " x toèia. 2000 2200

S-"îId"... 22 00 250
.. Yelow, " i1I" Id9... 1 00 15 00

Basswood 1 ' :i ,... 150 CO 1600
" là d.. 2 . 1600 1890

Butternut, " 1" 1 ... 9300 2500
2 "3 " ... 25 00 28 00

Chestnut, " i "2 .2 00 30 0
11 là 5i W 600

Cherry, " 9 . 000 0
El uj 2 " 4 -1... 69 030 100

EIn, BofI, i 1¾ ", . 11>3 1~2 00
«.43 ... 12 00 1390

Rock, " 1 "i"... 1400 1600
"6 "4 1!" 3 ... 1500 1800

fickory, ' l "2 , ... 2800 3000

Maple, 1 "4 ... 16 03 1700
4. 2" 4 " i.. 1 00 8 0

Oak, Red Plain ' 1 "1h " ... o280 30o
o "do2'"4 " ... 3100 32 00
" White,Plain" 1 "l " ... 28 00 30 00"i"d 2 i" 4 I" 30 00 3500

Quartered " 1 " 2 " 48 00 521
Walnut, 1 " 3 ' 850 000
Whitewood, " 1 "2 ".320

These prices are wholesale by the car-load.
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and barley, in hopes of better prices later in
the season. Oats, however, are coming for-
ward freely at outside points and are there
quoted at 30c., the quotation here is 33o.
per bush. Peas are firm at an advance of le.
per bush. and are now quoted at 52 to 54c. ;
the export demand is good, but the actual
movement continues to be rather light. There
is but little doing in barley, the market as yet
not being established.

GROcERIEs.-A satisfactory week's trade has
been done. Values on the whole are rather
firm and have suffered but little alteration.
New currants are not expected until the first
week in October. A great many sugars have
been moving out; prices are firm and medium
bright sugars are scarce on the local market,
reports from the refineries would give the
statistical position as a strong one. A good
general demand for teas exists, that for Indias
and Ceylons having picked up during the last
two weeks. The position in canned goods has
undergone little alteration ; tomatoes have
gained a little in strength ; canned fruits are
quiet and steady, packers seemingly not being
anxious to push business.

HARDWARE.-A fair movement in shelf goods
is taking place. Sorne good orders from the
North-West have been received by the larger
bouses. The outlook for the winter's trade is
considered as very good and retailers are gener-
ally cheerful over the prospects. In boiler tubes
a little reduction bas taken place; the Govern-
ment is now easier in the valuation upon their
importation ; we quote: 2 in. 9c., 3 in. 11*0. The
competition of manufacturer. bas reduced the
prices of boiler plates, the prices now standing
as follows: in. $2.10, 5-16 in. $2.10, 9 in. and
thicker, $2.10.

HIDES AND SKINs.-Little or no change in
the market can be reported. Cows hides con-
tinue at 4c. per lb. ; dealers are asking 41 to
44e. for cured and inspected. There is noth-
ing doing in calfskins. Sheepekins sell readily
at last week's advanced price, about the usual
quantity are coming forward. Dealers are
paying 4î to 5c. for tallow, and selling at 5 to
5¼c.; rough is quoted at 2e. per lb.

PAINTS AND OIL.-Trade is picking up some-
what. Some of the large bouses report that
the trade of the last two weeks was by no
means as good as might have been expected.
Preparations are now being made for the

LIVERPOOL PRICEB.

Liverpool, Sep. 2), 19.30 p. m.
s. d

Wheat, Spring .............................. à 08
Red, W inter................................ 5 07J
No. 1 CaL .................................... 5 101
Corn ........................................ 4 014
Peas ......................................... 5 5
Lard ......................................... 49 6
Pork ......................................... 86 x
Bacon, heavy................................ 53 0
Bacon, light ................................. 55 6
Talow ...................................... 0
Cheese, new white .......................... 46 C
Cheese, new colored ......................... 48 0

CLARENCE HOTEL,

Cor. Yates and Douglas Bts.
FI mPRoor BRicK BUILDING IN CENTRE OF CITY

Firat-class in every Respect.

WM. JONES, Proprietor.

T. LAWRENCE HALL,
M O-IT I.A.L..

The Best Known Hotel In the Dominion.
Bates-82.50 te S4.00.

HENRY HOGAN, Proprietor.

Cor. Goverument and Johnson Sts.

FINEsT SAMPLE ROoMs IN THE DOmIoNIN F"R TO
CoMMERcIAL TRAVELLERS.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

rtisticaUy
Furuished.

Exoiualvely
Ffrmt-Clase

winter trade. Values remain steady and show
but little change. Linseed oil is quoted as
follows: 1 to 3 bbls. raw, 62c.; boiled, 65c.;
4 to 9 bble. raw, 61c. ; boiled, 64c. ; 15 bble.
raw, 58c.; boiled, 61c. Prices for turpentine
are unchanged, continuing at 44c. for the city,
and 46e. for the country.

PROvIsION.-But little change has taken
place during the week. Butter continues to
be in good demand while receipts are by no
means excessive; quotations stand as follows:
-Choice stock, 21c. ; medium grade, 16 to 17c.;
bakers, 17c. per lb. A somewhat firmer mar-
ket for cheese may be reported, the general
quotation now þeing 104c. The eviporating
factories are at work, but no apples have as yet
been placed on the market ; it is expected that
they will open at about 10c. per lb. The situ-
ation in hog products remains unaltered ;
stocks, of course, are much reduced as the sea-
son draws near its close. Eggs are firm and
in good demand.

WOoL.-A general inactivity rules in the
market for fleece wools; quotations remain
unchanged. A moderate movement is reported
in pulled wools; the feeling is not strong.
Quotations are as follows: Combing, 17 to

EXCESS LOSSES.
Wholesale Merchants, Jobbers and Nanu-

facturers are hereby advised that the

Canadian and Europen Export Crodit System
- Compay -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses lu business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

SLOW pAY
... And bad accounts are specialties

wIth our colnecting department. Don't write
anythiag off until we see what we can do
with it.

R. G. DUN & 00.,
Toronto, and al principal Cities of Dom'n.

INSURANCE
INCORPORATED 1889.

Head Office - a
Cor. Adelalde and Victoria Ste., TOOnlto, Can.

Total Assets, ... ... 8400,000 00
Most attractive plans of insurance in existence

Coupon Annuitv Bonds on life and endowment plans.
Endowrment Policies at Lits Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars befoýre insuring else.
wbere.

Reliable Agents Wanted.
E. MARsHALL, E. F. CLARKE,

Secretary. Managing Director

18c. ; super, 20 to 210. ; extra, 24 to 26jc. per
lb. Foreign wools excite no special interest;
cables report that East India sales opened
easier, with colonials steady.

CenRla Âccidot IssIINcC Co,
1740 NOTRE DAME MONTREAL

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,
Supt. for Ontario.

JOHN GOUIINLOCK, Geni Agent,
40 Toronto 8t , Toronto.

Actual Resultse
NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE ...

on an ordinary Life Pollcy ot 01,0'0,
No. 1,176,

during its first 21 years,
issued for age 35:

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

paid

"é
" 6
"é
"9

1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

Total Premiums paid in 21 years,
Cash Surrender Value, 21st year,

paid
".
"i

- f322 74
- 295 04

Cost of $i,ooo insurance for 21 years, $27 70
Average Annual Cost,1- ---- I 32

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORONTO.

Agents Wanted In Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO

SEE THE Unconditional
NEW • -• Accumulative Policy

, ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the sum insured, in the event of death,
It ls absolutely free from all restrictions as to residenco, travel and occupation.
It is entirely void of all conditions save the Ipayment of premlium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
Itis absolutely and automatically non-forfeitable after two years. The insured being

entitled to
(a) Extended Insurance, without application, for the full anount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is wri*en in the policy, or after five years, to a
Ic) Cash value, as guaranteed in the policy.
Full information furnished upon apprication to the Head Oflice or to any of the Company's Agent.

876

W. C. MACDONALD, Actuary. J. K. MACDONALD, Managing Director.



THE MONETARY TIMES.

Ins.,a.ee. i...ra...

A6RICULTURAL INSURANCE COMPANY.
F 

c

J. FLYNN, Chief Agent,
Freehold Building, Victoria st., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

JOHN E. DnWITT, P esident.

For Forty-three year thé Union Mutual ba
been engsged in thé business of Life Insurance.
During thet eriod it bas issued more than Ue
Mundred li housand Pelicies, aggregating in
Insurance more than Twe Undred ITUlions et
Dollars. I has paid to its Policyholders snd
their bénficits more than Tweaty-slx and a
halitNMillions et Dollars. To day it has more
than Thirty hrec Villions of Insurance in force
upon its Buoke. It bas au ennual incomé of more
than One Jdilien Dollars and it poseesses in
safely iLvéstd amets an aocumulated fund for thé
sécurity o! its Policyhodet, reprasenting more
then s"x peau.' incosue.

ASSURANCE CO.
Capital - - - $1,0000

H EAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCU,

J. H. EWART, OCHIEF AGENT.
OMees: 3 Seet SteS, Tearente, Ont.

Correspondence as to Agencies eat unrepresented
points is invited.

The Oldet canadian Fire Inurance Gontp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EITABnisaED 1818.

Agento-8t. John, N.B., THOMAS A. TEMPLN.
Toronto, Ontario General en

050. J. PYKE. Gênerai Agen*
Winnipeg, A. HOLLOWAY,Gen. A«t. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

IicosturRP IrekssuacCul
ESTABLISHED 1824.

Assets over $8,000,000.

EAD OFFICE, - - MANCHESTE, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offce, Toronto.
JAS. BOOMER, Manser

City Agenta-GEo. JA"RAY, J. M. BRIGUs, FRANK
E. MÂCDONAL .

Inauraaé*.

1843 1893

ËVi

0'..
NEW YORK

RICHARD A.W MWCURDY FIRESIDENT.
Il commemorated by the issuance of two forme

of "Semi-Centential Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager.

Bani of Commerce Idg.,

TIE WATERLOO MUTUAL FIRE INS. COs,
EsnÂaraEED IN 188.

HEAD OFFICE, .. - WATERLOO, ONT

Total Assets Jan., slet,1893, 8322,893.

CHARLE8 HENDRY, GEORGE RANDALL.

. M. TAYLKVice-Presdent0M.TAYLOR, I JOHN KILLER,

THEDOMINION LIFE ASSURANCE 00.
HEAD OrrIcu, - - - WATEBLOO, ONT.

Authorised Capital, 81,000,000. 8ubscrlbed Capital, S350,000.
Paid-up Capital, $62,500.

JAMEs Taow, M.P., President. P. H. SIBs, EsQ., Vice-President.
THos. HuiaiAD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.>

Of London, - - - - England.

F'I~E. LIF'E .ARIlrE-.
Total Invested Funds ..................... $12,500,OOO

CANADIAN BRANCE:

HEAD OFFICE, 1731 NOTRE DAME STREET, • MONTREAL.
TORONTO OFFICE, . 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Life Assurance Co.
Head Offee, .. WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
other large investors of capital that the West furnithes the best field for i.
véstors.

An opportunity is now for the firet time afforded of inves ing ife assurance
premiums in the West, and thus taking advantage of the improved rate of in-
terest to increase thé -ésulte or reducé thé cosi o! lite insniéiicO.

Ter Gr eat-West a ethé only Canadien Company gtvh is 1'olicy-Holders
the security of a Four Per Cent. Reserve; all others, WITEoUT EXCEPTION, ré-
sering on a iower standard.

Before insurng insit on seeing the following plans Of the Great-West

Life--

Savins a nt a Collateral Security Policies an Great-Wet Anity BOU .
Agents wanted in Unrepresented Districts. Apply to

ALEXANDER C ROiUAM, Manager for Ontario,
19 Bim »* tMbtuEatToi"noo.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

ÀEÂA> OFFICE, . . . Na==l=g Arcade, TOROTO.
Bon. GEO. W. BOB. MniuàSe of Educalon - - - PaUSDNT,

Bon.IL H. B EQ.., VI-PE
BOBT. MaLEAZI, EsQ.,

Poliie issued on all the best approved plana, botb
Level and Natural Premium. Total abstainers kept

in a separate elas. thereby getting the advmtage of
their superlor longevity.

AGENTB WANTED.
H. SUTHERLAND,

manager.

The Dlouble Iaturity Policy
-0-OF TE-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regards residence, travel or ocenpation, is indisputable

after the first year, and is the most convenient form of accumulation for

old age ever devised.

HEAD OFFICE:
TORONTO.

CEORCE COODERHAM,
PEBEIDENT.

377

-1 x»as--e
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HISTORY OF THE TELEPHONE IN
CANADA.

BY L. B. M FABLANE.

rRead at the Third Convention of the Cana-
dian Electrical Association, on 12th, 18th,
14th Sept., 1893, at Toronto.]

As the object of this association is not only
to foster the science of electricity, but to con-
serve its records, I have ventured to deviate
from the usual plan adopted by members in
their papers, in dealing wholly with the scien-
tifie aspects of the subject, and offer instead a
brief historical sketch of the telephone in
Canada-the country that can with truth be
called the birthplace of the telephone.

Professor Alexander Graham Bell's home
was, for several years prior to the invention of
the telephone, at Tutello Heights on the out-
skirts of Brantford, Ontario, and it was there
that many of hie experiments in multiple tele.
graphy, and some of the earliest in telephony,
were made. The firet experimental telephone
line erected in Canada and used in this con-
nection extended from the residence of the
inventor's father acrose his garden. This line
being found workable, it was afterwards con-
tinued on to the residence of the Rev. Thomas
Henderson, in Brantford. Its successful work-
ing soon became noised abroad, and the novelty
of the invention attracted many visitors from
various parts of Ontario tolieten to the then
wonderful performance of the electric tels-
phone, and presently Brantford became known
as the "Telephone City." At this time the
much condemned "Hello " had not come into
use as a signal for conversation to begin ; the
words "Hoy, Hoy " were considered most
satisfactory. We must give a discriminating
public the credit of choosing the less objection
able word, and be thankful that "Hoy, Hoy"
did not survive.

When the Canadian patent was issued to
Professor Bell, he presented it as a gift to bis
father, Prof. Melville Bell, and the latter, be-
lieving a company or partnership unnecessary,
appointed a general agent to exploit the Bell
telephone. The latter visited the principal
cities and towns and exhibited the old.
fashioned box telephone, with but little com-
mercial success, however, as the difficulty of
hearing the voice clearly rendered problematic
its future value as a means of communication.

The firet commercial telephone line was es-
tablished at Hamilton, Ontario. in Optober,
1877, by the District Telegraphl Coapany,
who were quick to appreciate its value, and
they therefore secured control of the invention
for that district. This line connected together
the residences of Messrs. Baker and Cory.
Mr. Edison at this time was not neglecting
Canada as far as telephony was concerned.
He had opened up correspondence early in
1877 with the city electrician of Montreal,
and forwarded two sets of bis telephones for
trial. These were placed on the telegraph line
between Montreal and Quebec, a distance of
two hundred miles, and worked with remark.
able distinctness, notwithstanding the pres-
once of several relaye in the circuit.

On the 15th September, 1877, a contract
was entered into between these gentlemen,
whereby the latter secured the sole and exclu-
sive right to the telephonic invention in
Canada of Mr. Edison for a nominal sum,
with the option of purchasing outright the
patents for the sum ofi 10,000. The element
of competition was thus introduced at the
outeet of the business. Both parties claimed
priority of patents, and threatened suit against
all and sundry users; but while this rivalry
continued until 1880, it was not known that
Edison as early as 1877 had admitted Bell's
claim to priority. This lie did in a letter to
hie Canadian representative, under date of
October 13th, 1877, wherein Mr. Edison stated
that :

" Bell has done absolutely nothing new over
Reise, exoept to turn Reiss' from a contact
breaking into a non-contact breaking telephone
with permanent magnet, and worked the thing
up to a success. The records of the patent
office will show that myself (Edison) Bell and
Gray started nearly together on acoustic tels.
graphy for Morse working, that Bell and my-
self dropped this for speaking acoustic and I
dropped it firet and was working on it before
Bell. However, Bell got ahead of me by
striking a principle of easy application,
whereas I have been plodding along on the
correct principle, but liarder ai application."

Theocry ofinfringement failed to doter

lessees from using the telephones, and num.
bers of private lines were erected in Montreal
and Toronto. These lines formed the nucleus
of exchanges in these cities, which were first
put into operation in 1878. Montreal was
equipped with the Edison apparatus, while
the local company operating at Toronto
adopted the Bell instruments. The Blake
and Edison transmitters having been intro-
duced, the business began to show some
development.

The Western Union Telegraph Company,
through its ally the Gold and Stock Telegraph
Company, secured in 1878 control of the Edi-
son patents for Canada, and the Montreal
Telegraph Company were appointed agents for
Ontario and Quebec, and the agents of the
Western Union Telegraph Company in the
Maritime Provinces were ordered to look after
the telephone in the Lower Provinces. In
telegraphic circles it was thought that whoever
could control the telephone, could command
the bulk of the telegraph business, and the
telephone was used principally as a lever to
this end. The Dominion Telegraph Company,
then in fierce competition with the Montreal
Telegraph Company, became alarmed at the
apparently ehrewd move on the part of its
rivale, and immediately set about securing
exclusive rights of the Bell telephone as a
weapon of defence. Negotiations resulted in
a contract between the patentee and the
Dominion Telegraph Company, and the three
telegraph companies started in a race to secure
subscribers to their exchanges in the cities and
towns from Windsor to Halifax, where ex-
changes inaugurated by local companies did
not already exist. Some cities were, however,
slow to appreciate the use of the telephone,
notably Ottawa, and St. John, N.B. At
Ottawa an active canvass was commenced, but
in order toa save time a complete telephone
exchange outfit was shipped there ; the canvass
was unsuccessful; no subecribers were forth.
coming, and the plant bad to be stored until
the public could be educated into the use of the
telephone. At St. John only one subscriber
could be secured after two weeks canvaseing.
A brilliant idea then occurred to the manager
of the opposing company at this point and
was carried to a successful issue. It was to
open a free telephone exchange, on trial. This
at once demonstrated the necessity for an
exchange, and soon two competing exchangesE
were working, and unable to keep pace withE
the paying orders offered.

Thi struggle between the telegraph com-
panies, which signally failed in its main ob-
jects of diverting telegrams to any one com-
pany, resulted not alone in cutting telephone
rates to absurdly low figures, but in doing
business absolutely without charge. To such
competition there could be but one end, and it
was scon reached. There had been a large
capital outlay, and the revenue did not by any
means meet the expenses. A proposition at
this time to form a separate telephone com-
pany, independent of all telegraph companies
was made by Mr. Charles F. Sise, the present
chairman of the Bell Telephone Company of
Canada, and Mr. Hugli C. Baker, manager of
the District Telegraph Company of Hamilton.
The suggestion of these gentlemen was gladly
accepted by the interested companies and
patentees and by the public at large, who were
suffering in most cities from the annoyance of
two telephone exchanges. The Bell Telephone
Company was thereupon organized and incor-
porated in 1880, when it took over all the ex.
isting plants and patents, reorganized and con-
solidated the exchanges, and began the manu-
facture of all kinds of telephonic apparatus.

The work of constructing lines connecting
adjoining places was begun on the single wire
plan, and towns and villages within a radius
of one hundred miles were given direct means
of telephonic communication. This added to
the value of the Exchanges, and as the busi-
ness prospered a question was raised by inter-
ested parties, anxious to embark in the busi-
nes as to the validity of the Bell patent. Two
telephone companies were formed by theese
parties, and local competition at a few points
ensued. The patent dispute was brought be-
fore the Minister of Agriculture at Ottawa,
Xpd as you all know the patent was lot to the
Bell Telephone Company in 1885. A similar
fate befell the Blake Transmitter Patent, and
as the Minister's decision was final and irre- E
vocable, the telephone ffeld was open to all
camers. Notwithstanding this boiw, the Bell
Telephone Company continued ta rapidly in-
crease its lit ai subscribers and revenue, and

their competitors were left to the tender mer.
oies of their creditors, who found the venture,
while it succeeded in breaking the patents,
had proved an unprofitable financial undertak-
ing. Later on competition appeared in several
localities, but as the connections of these
opposing concerne were necessarily limited,
they again demonstrated the inusility of work-
ing a duplicate telephone system in a city or
town, by disappearing from the scene without
ever having paid a dividend.

A local company was formed in Nova Scotia
and New Brunswick, and after a short struggle
with the Bell Telephone Company an agree-
ment was arrived at whereby each of these
provinces would have a separate telephone
company, the Bell Telephone Company with-
drawing from the field but retaining an in-
terest in each company. These companies
have covered their territories with trunk lines
and exchanges. The local company of Prince
Edward Island, which had previously been
formed by the Bell Telephone Company, has,
however, reached the highest stage of expan-
sion, it having a network of wires whicb
reaches every town and village on the island.

The Bell Telephone Company were early in
the field in Manitoba and the North-West, and
have kept pace with the development of this
territory by opening stations at all points
where business would warrant. British Col-
umbia is served by local companies, using the
same type of instrument as Eastern Canada.
These companies have been most energetic
and progressive in their policy. As an indica-
tion of this we can note the fact that Vancou-
ver, B.C., was the first exchange in Canada to
alter its entire system at great cost, and give
each subsariber a separate metallic circuit line.

Canada has kept pace with all the advances
in the art of telephony. Metallic Trunk
Lines between towns in Ontario and Quebec
were erected and put into operation when the
system was first introduced into the United
States, and all the best and most modern
switching and signalling appliances have been
furnished, thus ensuring to the public a most
reliable service. On some points it may be
said that Canada is in advance of other coun-
tries; notably in the use of the system of
Duplexing Telephone Trunk Lines, which is
now in operation in Toronto. The vast num-
ber of country trunk lines, both metallic and
single in the older Provinces, show that the
service is appreciated and used by all classes
of the community.

In a brief paper of this nature many inter-
esting and instructive facts must neceesarily
be omitted; those that have been touched
upon will not only show the rise and progress
of the telephone industry in Canada, but
should prove that we are in the van in this
branch of electricity.

-Jagson says it would be money in some
men's pockets if they had signed a nom de
plume to their friends' notes.-Elmira Gazette.

-" What's the subscription price of your
new paper?" "Two dollars a year." "Is it
intended for any particular class of readers ?"
" Yes ; it is for those who have two dollars."-
Truth.

TE MONEY FAMINE IN TUE STATEs.-Owing
to the financial stringency the Municipal
Court at Seattle has reduced the fine for
drunkenness (from 35 to $3 for spot cash.-
Reading Times.

-The circulation in this country is 824.02
for every man, woman and child. Then who
in thunder has our share of it ? An invoice of
stock shows a shortage of just $24 this morn-
ing.-Langhorn (Pa.) Standard.

-A young clerk, whose literary education
was somewhat limited, said the stingency of
the times bad not seriously affected the trade
of the store he was employed in. Upon which
the Michigan Christian Advocate remarked,
"We are afraid it will affect church finances."

-It is only proper that the man or men
who have done so much to give exquisite
pleasure to scores of thousands in devising
the illuminations at the Chicago Fair should
have especial mention. Frank Millet, the
artist, is one of these. He has been one of
the art directors of that wonderful enterprise
for these two years. As Harper's Bazar truly
says: "None who have seen the wooded
island illuminated, and the procession of
Lighted boats circling about ths lagoon, and
bis great basin with its thiousands ai lighits,
can ever thank Mr. Millet enoughi."

878



THE MONETARY TIMES. 379INSURANOE OOMPANY

HEAD OFFICE HAMILTON, ONT.

DOLLARS
Annual Income over $2,250,000.

A G. RAMSAY, Preuident.
a. Tm,,S, ecretaly. W. T. ARAMBT, Buperintendent.

Eastern Ontirlo Branch:
Managers, GEO. A &nt.W. CO Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head OMoe,......MONTREAL.

The rapid progress being made by the SUN LI FE may be seen
from the following statement:

Net Asets, besides Life Assurances in
Year. Income. uncalled capital. force.

1872 $48,21 .93 $96,461.95 $1,064,350.00
1876 102,8W.11 265,944.64 2, i11,063.32
1880 141,4n2.81 473,632 .9 3,S1'9.11
1881 278,379.61 83,827.24 6,844,404.04
18%8 525,27--1.58 1,A-36816.21 11,931,316.n1
18 1,134,867.61 3,403,700.88 23,901,046.51

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
Becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE 0OIPAR
ESTABLISHED UN 1824.

Head OCMoe-Bartholornew Lane, London, Eng.
Subscribed Capital .. 023,000,000
Paid up and lnvested . 2,750,000
Total Fande .. .. .. 17,500,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of the
Boyai Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the lst of March, 1892.

Blranch OMce la Canada -1379 t. Jaunes 8t., Natreal.
G. H. McHENRY, GEO. McMURRICH.

Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY 0 BHAREHOLDERS UNLIMITED.

Capital, ... .......... .. $10,0000,000
Reserve Funds, ·...... ......- 35,000,000
Annual Income, upwards of ... ... ... 8,ooo,ooo
lavestmaent la Canada for proteotion of Canadian Policy-holder

(fliey with Governmeut) exceeds, 11,000,000.
zvey descriptIon of pro= inured at moderate rates aof premium,
Life urances graned the most approved forma.

Head Offae for Canada-RoyalInsurance Buidings, Montpeai.
JORM KAT, o Agent or W. TATLUT,
ABTHUBy. BANKS, Oty of chief Agent.

Terse Talks on a Timely Topie.

Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order to

meet the small annual outlay for a life insurance policy, than to live up

to your income and indulge in vain regrets on your death-bed. The

G ERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for

nothing, and have hundreds of dollars to the good besides. This is no

fairy tale.

CEORCE W. RÔNNE,
CANADI MANAGEB

lng street West, - . . Terente.

Canada Life Assurance Companv
ESTABLIKUD187

Toronto Agent,
GEO. J. PYKE,

CANADA Lira BUILDING.

General Agent for Canada,
ROBERT RAMPRON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTrABLISHED 1877.

Head Offloe Brown Street, Manchester.
Montreal Office • Temple Building.

Capital B bcribed,. ................ .... . 81,230,00
Capital pald up la Cash,.................. 300,0
Fand nla and in Addition te Capital,...... .... 782,500

J. N. LAME, General Manager and Secretary
HUDBON A LANE, Managers for Canada

Approved Risks insured upon the most reasnable terme. Losses
promptiy and liberally settied.

EASTIUBE LIEGHTBOURNE, Toronto Agents.

Noua Bootta Branch: Nee Bruiswick Branch: Manitoba Branch :

Head Office, - Halifax. Head Offie, St. John Head Office, - Winnipeg

ALr. SHORTT, E. CunU & Ca., G. W. GIaDLuTONB,
Gen'i Manager. Gen'i Agents. Gen'1 Agent.

WESTERN
A8SUI~AN~OE SO M AN 'Y .

FIBE AND MART1E. IUCOIPOBATaD 1851

Capital,..... ... ... ....... .... $2,000,000 0o

Assets, over...... ... ..-....... .. 1,900,000 O
Annual Income ........ ... ....... 2,300,000 0o

HEAD OFFICE, - - TORON10, Ont.

A. M. SMUITH, Preudent. J. J. mENT, managing Direotoa

G. O. FOsTE, sweertary.

THE FEDERÂLA
LIFE ASSU RANCE

HEAD OFFICE, .-.

COM PANY
. . HAMILTON, ONT.

Guarantee Capital, ... ........ ....... $700,000
Deposited with Dominion Government ... 51,100

No-ORFEITABLE POLI0IEB TOITINI INVE8TUENTBi,

Romans Popular Flan ofBetnewable Terma Inaurane by Mereuary
Preinium.

DAVID DEXTER,
-g Dretor,

BRITISH AXERICA
ASSURANCECOMPANY.

Had Of.0., . . . TORONTO.

F/RE Capital and Assets, - $2,o15,570-70

AND Losses Paid ra'e $12,475,2OI.og
MARINE] ~~~Organisation $2452I0

MARI/NE-.
DIRECTORS

GEo. A. Cox, President. J. J. KINNY, Vice-President.
A. M. Smith. 8. F. McKinnon. ThomasLong. John Hoskin, Q.C.

Robert Jaffray. Auguatus Myers. H. M. Pellatt.

P•. SIEMS, Seretary.

INSURANOE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

BTOCK

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Fin flurance Writtem at Lewoet Rates.

CAPITAL AND FUNDS

OVER 13,000,000

379THE MONETARY TIMES.
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In.urane..

Norti British uilClritile
INSURANCE COMPANY,

xiBTABLISHED 180.

PAID-UP CAPITAL, $3,345,888

Fire Fund, -
Life " -

Tol Assets, .
REVENUE 1891.

F'ire Department,
Life "

Total Revenue,

*16,669,481
86,484.285

o58;~i~

- $7,567,268
- - 841,984

$12,899,247

CAN ADMI INVES TIEN TS, $4,599,758

AGUNTs lu ToEONTO:

I. N. GOOCH, IL W. EVANS.
F. IL 900CR.

THOMAS DAVIDSON, Man. Director,
MoI THHJA L-

ACCUULATIOR POLIY
or TUE

NEW YORK LIFE
Polley with no Restrctions Whatover,

A"D

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

Geneal Manager for Canada.

SUN
INSURANCE

OFFICE

FOUNDE A.D.
1710.

FIRE
0 e

HEAD OFFICE,

Tbreadneedle Street, London, Eng.
Transacts Fire business only, and is the oldest

purely ftreofficein the world. Surplus over capital
and all liabilities exceeds 17,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M.BLAOKBURN, ...... Manager.

W. ROWLAND,. .. .. .. Inspeotor.

This Company commenoed busineua ln Canaida oy
d cpoeiting «800,000 with the Doaainion Govern-
Ment for seourity of Canadian Polioy-holders.

Insurance.

Tam

staiuNg Li U ig8Ic Ce.,
OF EDINBURGH.

EUTABLIUUED 1825 .

Head Omce for Canada, . MONTREAL.

Total Assurance over $109,200, t00
Total Invested Funds ........... ......... 038,000,000
Bonus Distributed ........................... $7,500,000
Annual Inm ome ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investmeits l Canada......... 8,195,500

WORLD-WI DE POLICIE4
Thirteen montha for revival of lapsed pocies with

outi medical certificate of five yearls existence.
Loans advanced on Mortgages and Debenture

pnrchased.
W. M. RAMSAY, Manager.

CHAB. HUNTER, Supt. of Agencies.

Uvepool & London & 6lobe Insuranc#Co.
Invested Tunds ........-.-.... -88,814.U84
uvestmente lu Canada.................. 900,000

Nead 00e, Canada Br'anch, Montreal.
DIRECTORBS.-Hon. H. Starnea, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanan, Hq.
Rioko sooepted at Lowest Ourrent Bates. Dwelling

Houses & Farm Property Insured on Speclal Terms
J3. B. BEED, Toronto Agent, 90 Wellington St. B
9. I. 0. SUITH, Chief Agent for Dom.. Montreal

INSURANCECOMPANY.
ALFR;D WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 603.

The IMPERIAL INSURANCE CO., Ltd.
"FI RE."

Establimhea at LEndon 1803.

Subecrlbed Capital .. . . 0.000,000
Total Invested Funds, over... ...... 89.000,000
Agenciee in aIl the principal towns in the Dominion

Canadian Braneh Office:
Company's Building, -1T bS. James St., MONTREAL.

E. D. LACY.
Resident Manager for Canada.

UNION ISSURICE SOIE
OF LONDONV, ENGILAN»D.

Instituted
lm TUE

ROtg Of

Oueon Anne
A. D.

-1714 -
T, L. MORRISEY, Resident Manager,

55 St. Francois Xavier et., Montreal.

THE "IIORII I E INSt O.
lfead Office, - OALT.

Cash Assets ......... ... *151,887
Total Asseta ........... 341,282

Both Cash and Mutual Plans. During 1891 and
1889 refundedW9%of ai membere' preminnis.

Panernrr - - tion. JAMtje rUUNG.
Vra-PanseDamT, - - A. W AMNU.h, .ay

B 8. STRONG Manager Gali.

WHAT lB THE

°/ GRiliou IRCOmu Bond
-OF THE --

Nor th American

Life Assurance
Compny?

It fi a contract which may be secured by the
payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.

If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or a paid-up Bond (payable at
death) taken out for its fuil face, and in addi-
tion a 7% Guaranteed Life Annuity secured;
in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan
will be given on application to any of the corn-
pany's agents, or to

WILLIAM NecCABE,
Managing Director.

BRITIS.HEMPIRE
Life Assurance Comp'y

OF LONDON ENLA1ND,
EWTAELIsHUD 1841,

GANADA BRANCH, - MONTREAL
Canadian Investments, · $1,500,000
Accumulated Funds, - 8,200,ooo
Annual Incone, over
Assurance in Force, -
Total Claims Paid, over

I,300,00
- 31,500,000

- 10,000,000

Bonuses every years. Fra@ Po/icles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE AN LFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital... .. .. .. 910~,00,0
Fundsin laanad Exceed .. 22,0"0,0

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Office, Cor. King and Toronto St.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

IIIED19 IX
MRE AM MRCE CONMFÂN, LONN.
Establiehedi l180. Canadian Branch esiabhsnhed

in 104. Loese p aid ince the establlshmeu of the
mp oy ezceed S75,000,000. Balance hei lin hand

orayeni of Pire Lmoe, .8,00000. LiablIity ot
Shar durs unlimited. Depooi with the Dominion
Governmeni (for the seouriiy of policy holders lu
Canada), S200,000. 88 S. Uranool Xavier Streat,
Montrela. GILuSPrEIE, PATBOON * Co., Agente
tor the Dominion. Liare Moprà & Co., Agent
for Toronto. B. MAcD. PATERBON, MANAGB.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business loue on t e Cash and Premium Note

System
F. W. STONE, CHAS. IAVIDSON,

PreOideUt. Seeiary.
HEAD OFFICE OUELPNO ONT
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