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Leading Wholesale Trade of Toronto.

LACE AND MUSLIN
DEPARTMENTS.

NEW LINES JUST OPENED.

ORIENTAL LACES,
IN

White, Cream and Coffee.

ALL OVERS, ALL WIDTHS.

Muslins, in |Hila and Book,
AIL COLOBS.

500 DOZ. HONEY-COMB
IN

SHAWLS,

Flesh, Cardinal, Blue and White.

John Macdonald & Co.
WAREROUSES:

gi, 28, 25 & 27 Wellington St. East, TORONTO.
98, 8, 89 a 34 Front St. East,

31 St. Major, MANCHESTER, England.

A. B. Lxi. JoBfN Lims.

RICE LEWIS & SON,
W HOLESALE

Hardware and Iron lIercliants,

Joes' Spades and Shovels.
Parkes' Draining Tools.

FIELD and GARDEN RAKES and HOES'
LAWN MOWERS and ROLLERS,

SHIP CHANDLERY.
MANILLA, TAURED AND

Boits, Spikes, Oakum, Pitch,
Chains, Bocks, &c.

RIOE LEWIS &

WERE

Anchor,

SON.

Leading Wholesale Trade of Toronto.

IcIASTER,
DARLING & c0l

oollen & Gneral DTGoods
MERCHANTS,

Leading Wholesale Trade of Toronto.

Cordon, Mackay & Co.
IMPORTERS

o,

Gelleral Dry Goods.
AGENCT OF

4 to 12 Front St. West, TORONTO.THE LYBSTER COTTON MFGe. Co.
Offees-34 Clement'. Laue, Lombard Street,

London, E.C.

Toronto, 186.

PERKINS,
INCE & CO.

IN STORE,

BRIGHT VACUUM PAN

DEMERARA SUGAR
Nos. 41 and 43 Front St. East,

NEW SEASON'S TEAS
CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teas, Young Hyson.s,

Gunpowders and Japans.

NEW FRUITS.
C. Morand'a Off-StaEk VÂLENCIS.

Boloted VALENII-CIÂS in Layer..
New SULTAXÂS a.nd ELEMES.

Boanla and French Prunes in case, kega and hhda

SiT & KEIGIILEY
9 Front Brn Eat, Teo#*.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1886.

FRESH SHIPMENTS
TO HAND.

Lisle Gloves,
Taffeta Gloves,

Kid Gloves.

GA UNTLET KID GLOVES.

Cotton, Lsie and Sllk Rose,
IN ALL COLORS.

MEN'S MERINO SHIRTS AND PANTS,
LADIES' NERINO VESTS.

ALSO.

Men's White Marseille and Linen Vests.

SAMSON,
KENNEDY

& Oon
44 SCOTT AN 19 COLBORNE STREETS,

molo 'rro.
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The Chartered Banks.

BANK OF MONTREAL

Notice is hereby given that a

Dividend of Five per Cent.
for the current half-year, being

At the Rate of Tan par Cent. per Annum,

(and a bonus of one per cent.) upon the Paid-up
Capital Stock of this institution has been declared

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHARTEB.

Paid-up Capital....... 51,000,000 Stg.

LONDON OrrIcE -- 3 Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.

J. H. Brodie.
John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

secretary-A.

H. J. B. Kendaji.
J. J. Kingaford.
Frederick Lubbock.
A. H. Phillptts.
J. Murray bertson.

G. WALLIS.

The Chartered Banks.

I Ilm

Morcliants Bank of Canada
Notice is bereby given that a

DIVIDEND OF 31 PER CENT.

for the current half-year, being at the rate of 7 per
cent. per annum upon the Paid-up Capital Stock of
tbis institution has been declared, and that the

HEAD OpICE I CANADA-iSt. James 8t., Montres'.us, Bontreal.samne will be payable at its banking house in thisand that the same will be payable at its Banking R. R. GBDLEYpayablGeeralMaager. cty, on in afte
House in this city, and at its brancheso n R. R. GRiNDLEY, - - - General Manager. city, on and after

after

TUESDAY, the lst day of JUNE next.
The transfer books will be closed from the 17th to

the 31st of May next, both days inclusive.

THE ANNUAL GENERA.T MEETING

of the Shareholders will be held at the Banking
House of the institution, on

MONDAY, the 7th day of JUNE next.

The chair to be taken at one o'clock.

By order of the Board.

W. J. BUCHANAN,
General Manager.

Montreal 22nd April, 1886.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................066,000,000
.. ..o.............................. 2,100,000

DIRECTORS.
Hon. WILLIAx MoMAsTER, President,

WU. ELLIoT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Cratharu, Eaq. T. Sutherland Sisyner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON, - - - General Manager.
J. C. KEmP, - - - - - Ass't Gen. Manager.
RoBERT GILL, - - - - - - - Inspector.
F. L. HANKE, --- - - - Asa't Inspector.

New York-J. H.Goadby and B. E. Walker, Aents.
Chicago-. L. Dewar, Agent. A. Laird, Assi. Agt.

Ayr,
Bae
Belleville,
Berlin
Brantiord,
Chatham,
Collingwood,
Dunas
Dun vlle,
Gait,
Goderich;

BRANCHEs.
Guelph,
Hamilton,
London,
Montreal
Norwch
Ore'

4
lle,

OttaWa,
Paris
PaklifilI,
Peterboro,

St. Catharines,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial Credits issued for use in Europe, the
East sud West Indies, China, .Japan, and South
Americ.
Sterling and American Erchanges bouht and sold.

Collections made on the most favorable terms.
Interest allowed on deposit.

BANEERs.
NEW YoRx-The American ExchangeNational Bank.
LoNDoN. ENGLAD-The Bank of Scotland.

THE DOMINION BANK.
Capital ............................................... 01,500,000
Beserve Fund .................................... 980,000

DIRECTORS.
JAS. AUsTIN, President.

Hon, FRANK SurmH, Vice-President.
W. Ince. Edward Leadlay.
E. B. OsIer. James Scott.

Wilmot D. Matthews.
HRAD OFFICE, - - - TORONTO.

AGENCTEs.
Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
" "iEast, Toronte cor. Sherbourne.

Drafts on aIl parts of the nited States, Great
Britain and th Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
urope, China and Japan.

R.IH. BETHUNE, Cahier.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.B.
Hamilton. uebec. Victoria.

Toronto.

AGENTS IN TUE UNITED STATES.
New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Mesrs.

Gi1 &Co.
ForeiqnAgents.-Liverpool-Bank of Liverpool.

Austraha-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. In China and
Japan--Cartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
ColonialBank. Paris-Messrs. Marcuard, Krausset
Cie. Lyone-Credit Lyonnais.

Issus Circular Notes for Travellers, available in ail
parts of the world.

THE QUEBEC BANK.
INCORPoRATED B ROYAL CHARTER, A.D. 1818.

Capital ................................................ S03,000,000

HEAD OFFICE, - - - QUEBE0.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, EsQ., President.

WX. WITEALL, Vice-President
Sir N. F. Belleau, Et. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

eo. R. Renfrew, Esq.

JAMEs STEVENSON, EsQ., - - - - - - - Cashier

BRANOHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

ONTARIO BANK.
DIVIDEND N o. 57.

Notice is hereby given that a DIVIDEND OF
THREE PER CE NI. upon the Paid-up Capital
Stock of this institution as been declared for the
c"rrent half-year, and that the same will be payable
at its banking bouse in this city, and at its branches,
on and after

TUESDAY, the Ist day of JUNE next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the banking house in this city, on
TUESDAY, the 15th day of JUNE next. The chair
to be taken at twelve o'clock noon.

By order of the Board.

Toronto, 28th April, 1886.

C. HOLLAND,
General Manager.

IMPERIAL BANK OF CANADA;
DIVIDEND No. 22.

Notice is hereby given that a Dividend at the rate
of EIGHT PER CENT. per annum upon the Capital
Stock of this institution bas been declared for the
current half-year, and that the same will be payable
at the Bank and its branches on and after TUES.
DAY, the lt day of JUNE next.

The transfer books will be closed from the 17th to
the S1st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on WEDNESDAY, the 16th
day of JUNE next.

The chair will be taken at noon.
By order of the Board.

D. R. WILKIE,
Cashier.

Tuesday, the lst June next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

THE ANVUAL GENERAL MEETING

of the Shareholders of the Bank will be held at the
Bank on

WEDNESDAY, 16th JUNE NEXT.

The chair to be taken at twelve o'clock.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, 24th April, 1886.

BANK 0F TORONTO.
DIVIDEND No. 60.

Notice is hereby given that a

DIVIDEND0F4 PER CENT.
for the current balf-year, being at the rate of eight
per cent. per annum and a bonus of two per cent.
upon the Paid-up Capital of the Bank, bas this.day
been declarèd, and that the same will be payable at
the Bank and its branches on and after

TUESDAY, the lst day of JUNE next.

The transfer books will be closed from the 17tb to
the 31st day of May, both days included.

THE ANNUAL GENERAL MEETING
of Stockholders for the election of Directors will be
held at the banking bouse of the institution on

WEDNEDAY, the 16th day of JUNE next.
The chair to be taken at noon.
By order of the Board.

D. COULSON,
Cashier.

Bank of Toronto, April 28th, 1886.

THE STANDARD BANK
Capital Paid-up .................. 1,000,000
Reserve Fund. ........................... 260,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. COWAN, President.

JoHN BURNs, Vice-President
W. F. Allen, Fred. Wyld Dr. G. D. Morton
A. T. Todd, R. C. Jamieson.

AGENCIEs.
Bowmanville, Campbellford, Harriston.
Bradford. Cannington, Markham
Brantford, Colborne, Newcastle
Brighton. Picton.

BANKERs.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Al Banking business promptly attended to. Cor-
respondence solicited.

J. L. BRODIE Cauhiar

1282
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THE MOLSONS BANK.
INcOBPORATED BY ACT OF PABLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

PaId-up Capital...............................02,000,000
Rest Fund ......................... 0....-.........00

BOARD OF DIRECTORS.
THos. WoRKmA&N, President.

J. H. R. MoLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFEBSTAN THOMAs, General Manager.
M. HEATON,--- -- - - - - Inspector.

BRANCHES.
Aylhher, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas,Toronto, TrentonWaterloo, Ont.,Woodstock

Agents in Canada.-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Domiion
Bank. New Brunswick-Bank of New Brunswick.
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Bank of Nova
Scotia, Charlottetown and Summerside. Newfonud-
land-Conmmercial Bank of Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs..Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In Unted States.-New York-Mechanics' National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit--Mechanics' Bank. Buffalo-

luirW Natonl t -fK. lrw nin

The Chartered Banks.

THE FEDERAL BANK

DIVID2ND No. 22.
Notice is hereby given that a

DIVIDEND OF THREE PER CENT.
upon the Capital Stock of this Bank has been de-
clared for the current half-year, being at the rate of
six per cent. per annum, and that the same will be

payable on and after TUESDAY, the 1st of JUNE
next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

The Annual General Meeting of Shareholders, for
the election of Divectors, will be held at the banking
house in Toronto, on TUESDAY, the 15th of JUNE,
next. Chair to be taken at 12 o'clock noon.

G. W. YARKER,
General Manager.

The Federal Bank of Canada,
Toronto, 27th April, 1886.

BANK OF OTTAWA,
OTT.A.WA&..

Capital (al paid-up)............01,000,000
Rest.......................................... ..... 210,000

JAMES MiCLABEN, Esq., President,
CHARLES MAGE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

The Chartered Banka.
The Chartered Banks.

BANK OFHAMILTON.
DIVIDEND No. 27.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current half-year upon the Paid-up Capital
Stock of this institution has this day been declared,
and that the saine will be payable at the Bank and
its agencies on and after Tuesday, the 1st day of
Jnne next.

The transfer books will be closed from the 17th to
31st May, both dayB inclusive

The ANNUAL GENERAL MEETING of the
Stockholders, for the election of Directors for the
ensuing year, will be held at their banki house in
this city, on TUESDAY, the 15th day of JUNE next.
The chair to be taken at 12 o'clock noon.

By order of the Board.E. A. COLQUHOUN.
Cashier.

Bank of Hamilton,
Hamilton, April 21, 1886.

EASTERN TOWNSHIPS BANK.
Authorized Capital........................... 01,500,000
Capital Paid In ................................. 1,449,488
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKEB, President.

Hon. G. G. STvEvs, Vice-President
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

Third National Bank. Milwaukee - wsconsin -- _ 1 T .Mr
Marine & Fire Ins. Co. Bank. Helena, Montana-First GEORGE BUBN..................Cahier.
National Bank. Fort Benton, Montana - Firet BRANCES. HEAD OFFICE,- SHERBROOKE, QUE.
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion and Arnprlor. Caneton Place, Pembroke, Winnipeg, Man.
eturs pomply emitedat oweî rteso!~ex- Agents in Canada, New York and Chicao-Bank of W.FAtx.,..eerlMne.

returns promptly remitted at lowest rates of ex- .Aetsi odoEg.AlaceBn.BR RS

change.MWaterloo, 
Cowansvllle, Stanstead, Coatlcook

Letters of Credit lssued available in all parts of Richmond, Granby Farnham, Bedford.

the world.-_ 
ai Otý-ako otel

Ihe world.M ER CH A N T S B A N K tedon, Eng.-National Bank ofSo0tlafld.

UNION BANK OF LOWER CANADA, op B.&LIF.A Boston-National Exchange

HIEAD OFFICE, - - QUEBEC. HEE BOFFICE, - H -LIFAX, N.S.

DIRECTOIRS. DIIiECTORS.LAB N U DuP P E.
&NDEEw THoýmpsoN, Esq., President. THoMAs E. KENNY, President. SBLEMIN1.

Hon G. IRviNE, Vice-Preident. JA&mEs BuT'ria, Vice-President; Thos. A. Ritchie,ETABIHDl185

Hon. Tbos. McGreevy. D. C. Thomnson, Esq, Allison Smith, E. J. Davys. Thomas Ritchie. Capital paid-up ......................... 01,200,000
E. Giroux, Esq. E. J. Hale, Esq. D. H. DuNCAN, -------- Csir tsre..................Ca.er ............................ 20W,000

E. J. Price. AGENCIES.

E. WEBB-- ---------- Acting Cashien. In Nova 8ctia-Autiïonish, Baddeck, Bridge- JAc~QuEs GBENimR,........President.

BRANCHES. water, Guyaborough, Londonderry, Lunenburg, A. A. Taon'r.,...............Cashien.

Savings Banik (Upper Town) Montreal. Ottawa, Three Maitland (Hante C o.), Pictou, Port Hawkesbury: Branch-Three Hivers, P.Q.,; P. E. Panneton, Man'g'r

Rivers, Winnipeg, Lethbridge, Alberta. Sydney, Truro, Weymonth. In New Brunswick- Agency-St. Remis, P.Q.; C. Bedard, Agent.

Foreign Agents.-London-The London and County Bathurst, Dorchester, Kngston (Kent Co.), New- FORIN AGENTS.

Bank. New York-National Park Bank. oastle, Sackville.nu Prince Edward Island-Char- London, England-The Alliance Bak, Liited.

lottetowu. Summerside. iu Quebec - Paspeblac. New York-National Banik o! the Republia-.
In BemudaHamiton.Quebec, P.Q.-Bank of Montreal,

MANKOF BRITISH COLUMBIAE'
Incorporated by Royal Charter, 12 BA

CAPIAL, - - - 02500000 ML I MI\ BD1872. *INCORPORATED 1882

LONDON OFFicE-28 Cornhill, London.
Branches ai San Francisco, Cal.; Portland, Or. Authorlzed Capital ................ 01,000,000 Capital Paid-up................. 01,114,80er

Victoria, B.C.; New Westminster, B.C. Capital Paid-up ................................. 1500,000 Reserve Fud.

AGENT AND ORREPONDETS.Reserve Fund............................. 55,000 DnlEc'nOBs.-Johu S. Maclean, President, John

IN CANADA -Bank ofMonHreal and Branches, who HEAD OFFICE, - HALIFAX, NES. Doull, Vice-President; Samuel A. White, James

Wrm. F anelL, - - - -daGeneralns ageurt.

will underake remittances, elegraphic or otherwise, W. b. PITCAITL---------oCashier.anslera, dastrn, Jai

ad any banking business with British Columbia. DIRECTORS.H d a

IN U. .- Agents Bank of Montreal, 59 Wall St., ROBME UNiACRE, President. HEAD OFFICE, - - --AHALgeAX. .

de Lo~non, lu .NoaionalakAofSctana ls

New York; Banik o! Monireal, Chicago. b. J. MORTON, Vice-President. recwYratninalargken.tvffe, Llnaplis,

UNITED Kio-Bank B. C., 28 Cornhill,mondon Thomas Bayne, F. D. Corbeet, Jas. Thoasonlgeie pon

Natona Pov.Bak o En.,Norh nd ouh Az .-ov cta Antigonish, Barrin n, Glasgow, North Sydney, Picton, Yarmouth Ceamp-

Wales Bank, British binen Co.'s Bank, Bank O! Lockepori, Lunenburg, New Gasgow, Para tolon toon, InNew Brustle, St. Andest. John, St.o

IrelaNd. 
Shelburne, Truro, Windsor.

Telegraphic transfers and remiltances to and froin New Brunswick : Hilisboro, Petitcodiac, Sackville, Ste'phen, Sussex, Woodstock. Iu Mamitoba-Winlll.

aIl points can be made îhrough his bank aicurrent S. John. peg. InP.E.Island-Charlottetown andSummerside,

rates. Collections carefully attended to and every Cosq, SPODENTs-Ontarlo and Quebec-Molsons Collections made on favorable terme and promptly

descriptiono!anking business transacted. Batk and Branches. New York-Bank o NewYork, remtted for.

National Bankin Association; John Paton & Co.

B AN K 0F YARM OUTH,Uio BnkofLon andBAanceBank. THE M A RITI ME B AN K
M C - -1- 2M TII s_ T E PE P E' ANOF THE DOMINION 0F CANADA.'

DIRECTORS.TH E P ES B N HEDOFCT.J N,..

T. W. JOHNS , - - - - - - - . Cashier. 0F' NmW
L. E. BAKER, President. FREDERICTON, N.B. Pald-up Capital........................... 021,9S0

C. Ei. Baowiq, Vice-President INCORPoRATED BT ACT OF PABLIAM PeuT16. Reat ............................................. 60,00

John Loviti. Hugh Canu. J. W. Moody Tuos. MACLELLAN----- Presideut.

CORRESPONDENTS AT A. F. RÂ4DOLPH,...................Preident' BOABD i6F DtRECITORM.

Halifax-The Merchants Bank o! Halifax. J. W. SPtRDEBN,......................COashier Jer. Harrison, Merchant; Thos. Maclellan (of Mac-

St. John-The BanU k o! Montreal. OOREIGN AGENTS. lellan & Co., Bankers); John MeMillan (oT J. & A.

do The Ba k o.B-nitish North Amenica. London-Union Bank o!bondon. MMillan, Bookellers)- John Tapley (oTaply

Montreal-The Bank o! Montreal. New York-Fourth National Bak. Bros., Indiantown); A. . Sterling, Fredeicton.

New York-The National Citizens Bank. Boston-Eliot National Banik. Agency-Fredericton-A. S. Murray., Agent.

Bso-heEliot National Banik.- Montreal-Union Bank o! Lower Canada. -Woodstock, NB,-.W anwart, Agent.

London, G.B.-The Union Bank of bondon.
Gold and Currency Drafte and Sterling Bille of Ex. -- I

change bought and sold. T NATIONAL BANK 0F SCOTLAN.
Deposits received and interes r allowed.
Prompt attention given to collections.

INCORPoRATEDETHIROYALFCHAATERA NDACN DPPRLEUMPNTL

ST. STEPHEN'S BANTK. ESTABLISHED 1APB

INCORPORATED 18M. HEA OFFICE,A...UTEB.VcePrsien;.ho.EDINBUchH.

Sm_.. ST :ElmNý'S, mýq-B '»v rm ...JM00

CapitalAlioih E.J D vp...........................a0200,000dCapitald.-5, ,. ...Paid-up...081,000,000. . 00,000

D..H 25,000LONDON OFFICE - se .NI.HOLAS . . .., LOM.BARD STREET, 0. ,

W. H. TODDnNoo AE ,BeBde-- AAQE E B-r

J. F. Ga, bu,.n.d.o.n.d.e.r.r.y eCashier. CURBNT ACCOUNTS are ke, Luneeably t Bruanch-
AGENTS. DEPOSITS ai interect are eo as..

London-Messrs. Glyn, Mills, CurBie & ao. New CIRCULAR NOTES and LETTErKio!oCnEDIT(avaKlabeC . w- oailnparteof A iewua n re nak imited.re

Yoak-Bank o! New York, N.B.A. Boston-Globse, ochange.
National Bank. Montreal- Bank o! Montreal. St. The MgeOIo Colonial sud Forea Banks in undentaken and the AccePtances o! Customers rni

John, N.B.-Bank o! M ontreal.iding luths Clonies dom ileditao eonodonw ,eumredmer dec ou bcm P -whih l beMunshed on application.

Drsfts lssued on any Bnancb o! the Bank of Ail other &Dking 
6 uLaeue oonnue*ed ;a ]CEglsfld ard cotland lu aloc transacted.

lIontreal. 
JAMESBuOBERTSON, Manager in bondon.

.
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The Chartered Banks.

THE WESTERN BANK
0F OA .A LDA..

HEAD OFFICE, - OSHAWA, ONT.
Capital Âuthorized ........................... 01,000,000

Subscribed ........................... 500,000
CapitalPaid- ................... 250,000

BOAIID 0F DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAMriN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H.MoMir.AN, - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposite recelved and Interes allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merohants Bank of
Canada.

PEOPLES BANKOF HALIFAXI
Capital Authoried .............................. 0800,000
Capital Pald-up ................................... 600,000

DIRECTORS.
R. W. FzASEs, Pres. W. J. CoLEsAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PuTEa JAcx,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents lu London-The Union Bank of London.
"l "lNew York-The Bank of New York.

"IBoston-N-w England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUENATIONALE.
Capital Paild-up .............................. 2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TmIAuDAu, Pros. P. LAàANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere do. Sherbrooke, John Campbell, do.
Agents-The N"tional Bk. of Scotland, Ld., London;

Grunebaum Frères &Co.and LaBanque deParis et des
Pays-Bas, Paris; National Bank of theRepublic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed.........................1,000,000
capital Paid-up.........200,000
B arw Fumd ...................... 50,000

DIRECTORS.HT. TATLOE, President. JNO. LABATT Vice-President.
W. R. Meredith, W. DuMeld, iaÎi Danks, F. B.Lo, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lngwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. 8lxAnT, - - - - - - - - Manager.
BEANcEEs.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents In 'Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE- CENTRAL BANK
0F' OAN&..

DIVIDEND No. 4.
Notice is hereby given that a Dividend of THRBEE

PER CENT. for the current half-year, being at the
rate Of six rcent. per annum, upon the Paid-up
Capital S ock cf this institution. has been declared,
and that the same will be pable at the Bank andiit branches on and after TU SDAY, the lt day ofJUNE next.

The transfer books will be closed from the 17th to.31st Manext, both days inclusive.
The ual Meeting of the Shareholders willbe held at the banking house in this city, onMONDAY, the 2lst day of JUNE next. The chair tobe taken at 12 o'clock noon.
By order of the Board.

'.Toronto, 27th April, 1886.

THE COMMERCIAL BANK <
0F MANIZTOB..

&uthorised Capital ........................... 01,000,000

DIRECTORS.
DuNOAN McAETnU, - - - - - Preident.

Hon. John Sutherland. Alexander Logan.Hon. C. . Hamilton. W. L. Boyle.
D sreouved andliterest allowed. Collectionu

pem*ymaie Drafts issued available lu ail part.o!1h D mo. Btsgling ad Americanu Uzobange
bougbl and uo142

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATID 1855.
Subsoribed Capital........................... 03,000,000
Paid-up Capital.......... ........... 2,00,000
Reserve Fund...................1,100,000
Total Assets. ................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTTRES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company.

Cor. Church and Court Streets, Toronto.

DIVIDEND No. 38.
Notice le hereby given that a Dividend of FIVE

PER CENT. on t he Capital Stock of the Companyhas been declared for the current half-year, payableon and after TUESDAY, the ]st day o JUNE next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 3lst May, inclusive.

Notice le also given that the General Annual Meet-
ing of the Company will be held at two o'clock p.m.
on TUESDAY, let JUNE, for the purposeofo re-ceiving the Anual Repnrt, election of Directors, &c.

By order of the Board. S. C. WOOD,Toronto, April 2Sth, 1886. Manager.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and a half per cent. upon the Paid-up Capital Stock
of the Society has been declared for the half-year
endinq June 30th, 1886, and that the same w' be
payab e at the Society's Banking House, Hamilton,
on and after Friday, the 2nd day of July, 1886.

The Transfer Books will be closed from the 16th
to the 30th June, 1886.

H. D. CAMERON, Treasurer.
Hamilton, i1th May, 1886.

AGRICULTURAL
Savings and Loan Company.

LONION, Om-

President, WILLIAM GLAss, Sherif, Co. Middlesex.
Vice-President, ADAN MUnRAY, Treas. " ".

.ubscribed Capital............................ 0 630,000Vaid-up Capital......................... 609,046
l'eterv A Fun ........-............................ 75,000rotai Assete...................1,493,236

The Companyissues Debentures for two or more
years in sumo of $100 and upwards, bearing interestat highest current rates payable half-yearly by
coupons. Executors and Sueteesare authorized bylaw te invest in Debentures of this company.For information apply to

JOHN A. ROE, Manager.

Dominion Savings & Invostmont Society,
LONDON, oNT.

INCORPORATED18M.

Capital ............................................. 01,000,000 00
eribed....................................... 1,000,000 00Paid-uP .......................................... 833,121 00Reserve and Contingent............... 135,539 16Savinge Bank Deposit. and De-

benturez.................................... 768,995 75
Loans made on farm and city property, on themost favorable terme.
Municipal and School Section Debentures pur-chased.
Money roceived on deposit and interest allowedthereon.

F. B. LEYS, Manager.

The Farmors' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.
c tal ................................................... 0 1,057 ,2 »0P a -up •............................................... 611,430Aa.ets ............................................... 1,300,000

Money advanoed on improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.
Money reoeived on dept. and interest allowedpayable half-yearly. ByVic.4g, Chap.goe, Statutes ofJntilo, Executors an Adinilutraioruare author-ied to invust trust funds lu Debentures of this

WM, M.P., G0, 8, C. BETHUNE,
S, Beoeary-'Jreas

The Loan Companies.

WESTERN CANADA
Loan &_Savings Co.

Fixed and Permanent Capital
(<ubscribed)................................. $2,500,000Paid-up Capital ............................ 1,300,000Reserve Fund ..................... 650,000Total Assets...........5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compoundedhalf-yearly.
Currency and Sterling Debentures issued inamounts te suit investors. Interest coupons pay-able half-yearly at all principal banking points inCanada and Great Britain.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terme for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

L0cE Doeq, NT-
Capital Stock Subscribed.......... 500,000
Capital Stock Paid-up ..................... 1,100,000eserve und .......................... ..... 394,000

Money advanced on the security of Rea Estate on
favorable termas.Debentures issued in Currency or Sterling.

Executors and.Trustees are authorized by Act
Parliament teinvest lu the Debentures of this
Company.

Intereet allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIxrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital... ................... 12,000,000
Subcsi.ibed Capital........................... 1,000,000

Deposits received, and interest at current rates al-lowed.
Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid- Capital.................. 750,000Total Aseta......................1,613,904
DIRECTORS.LAInArTT W. SraTx, D.C.L., President.

Jomn KERa, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.W. Mortimer Clark.

WALTEn GILLESPIE, - - - - - Manager.
OFFICE.: COR. TORONTO AND COURT BTS.

Money advanced on the security of city and fam
property.

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarto Investmont Co.
(LorrrED),

0F TOBON~TO, ONT..
President, Hon. FRANx SirT.

Vice-President, WILu H. BEAiTTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, Geo Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.Darling.

Money advanced at loweet current rates and onmost favorable terme, on the eecurity of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.84 King Street East, Toronto.

The Ontarlo loan & Savings eompany,
OsmA&W&, ONT..

Capital Subscribed .............................. 0300,000Capital Paid-up ................................. 800,000oeserve Fund ................................... 65,000
Depoulta and Can. Debentures.... 605,000

Mon.y loaned at low rates of interest on the
ofReal Estate and Municipal Debentures.

Deoi.received and interest allowed.
W. N. CowAx. Preuident.
W, P, ALx&rn Vice-President.

T. H.,MoMIELAN, Be.JJ'rea

184
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W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oi Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the varions
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
loan & Debenture Company,

OF LONDON, CANADA.

V BpiaiSubscribed ........................... 0$2,000,000
Pald-up Capita................................. 1,200,000
ROserve Fund ................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities ................................. 1,507,573

Mone loaned on Real Estate Securities only.
Mucipal and School Section Debentures pur-

chasd.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

Bm W. P. HowLAND, C.B.; K.C.M.G., - PE1SIDENT

Capital Subscribed ............... 04,000,000
a Pad-up...................... ,560,000

Reserve ........................... 280,000
MONEY To LEND ON IMPROVED REAL ESTATE.

MuNcICPAL DEBENTURES PURCHAsED.
TO INVESTORS,-Money received on Debentures

and Deposit Receipts at current rates.
Interest and Principal payable in Britain or

Canada without charge.
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

TuE

CANADA LANDEDOREDIT
COMPANY

1 prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAvoRABLE TERas.

Forms of application and full particulars may be
had on application.

23 Toronto Street, Toronto.

D. McGHEE
8e'eretary.

Te National Investment Co. of Canada
(LIMTED).

20 ADELATDE STREET EAST, TORONTO.

capital................................................ 2,000,0

DIRECTORS.
JomN HosxiN, Esq., Q.C., President.

WILLIAM GALBRArTH, Esq., Vice-President

·William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.

A. B. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDBEW BUTHERFORD, Manager,

The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMTED).

LONDON, CANADA.

Capital Subscribed ..................... S82,650,000 00
Capital Paid-up ........................... 634,715 71
Reserve Fund .............................. 500,000 00

Investments ................................. 1,998,621 06

DIRECTORS.

CEAs. MURRAT, Manager Federal Bank, President.
SAMUEL CRAwFORD, Esq., Vice-President.

TORONTO GENERAL TRUSTS COMPANY,
27 & 22 WELLINGTON ST .EAST,

TORONTO.

preasnti Hon. EDwaD B.ME, Q.C., M.P.
Vic•-President, E. A. MEnDITH, LL.D.

Manager,.-.-.•.•.•.•. J. W. LANGxUIR.
DIRECTOBS.

Hon. W.McMaster, Hon. Alexander Morris,B. Homer
Dixo Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox William Gooderham,
J. G.scott, Q.C., James J Foy A. B. Le James
Maclennan, Q.C., J. K. Kerr, .C., T. Sutherland
btayner, W. H. Beatty, and Rober Jagfray.

The Company acta as Executor, Administrator and
Guardian, and recelves and executes Trusts of every
description. These varions positions and duties are
ssumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or yppointment of the Court.

The m an a&IO undertakes the investment of
moneyinro I estate morgage securities; c ng
sud remitting theeinteresi for a moderato chare
It wil either nvest the money as agen in the usual
way; or should the inventor preter, it will for sa
extra charge, arantee the principal and the
promt payme of the interest on fxeddays,yearly
or -yearly. Mo ethus guaranteed and
taken in the name c te investOr, are the safest
class of investments, and specially commend them-
selves to Trustes, as well as to Municipal Corpora-
tions and Public Companies desirous ofestablishing
SinkingFunds.

The Cmpany alo acta as agent for the collection
Of interest or mncome, and transacts fnancial busi-
ness generally, at the lowest rates.

FinanciaL

ESTABLISEED 1858.

JOHN STARK & CO.
(TELEPHONE No.880),

Stock & Exchange Brokers.
Wpca attention given to rellable lavesiment

stokand the investment of money on mortgage.
RENTs COLLEOTED AND EsTATEs MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27M

Insurance & Estate Agents.
RENTs CoLLETEDr. ESTATES MANAGED. MOT-

GAGs BoUGeT AND BoLD.

60 OHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTLLIAM ST., NEW YORK,

Accounts and Aen of Banks Coprationa,
fIrmasand individu ls reivedupon favorale terms.

Dividende and interesitooleted and remitted.
Act as agents for ocepora tinsin paying coupons

and dividende; also as tiaser nie.
Bonds, Stocks and Securities'fughiuand sold on

commision aitteStock Exs.n.. d.elsewhere
Sterling xchange sud Cable !!ransferu beuibi

and sol -

I -- -- Finauclai.
The Loan Compaules.

THE PETERBOROUGH
Real Estate Investment Co.

(LIrrED).
Incorporated 1878 b Letters Patent under Great

olof Canada.
Au d............... ,000,000 00

ubscribed Capit................ 1,93,67400
Paid-u apital........................... 88,40000
Reserve............. ............ 1,510000
Assota 3lst January, 1885....15000
Paid-up Capital held ln Great

B3ritai... .............. 1400>
Debentures issued in Great

Britain .................................... 672,958 00
DIRECTORS IN CANADA.

Major-Gen. HAUur.Am, late of Her Majesty's Bast
Indian Forces, President.

JORN WALTON, Esq., J.P., Vice-President.
eoeA. Cox., Eq., Mayor f Peter .

Richard Hall, ., of Mesra. Hall, Innis Co.
H. P. LeFevre, . A. C. Dunlp, Esq.
A. F. Poussettes., Barrister. T. G. Halitt, Esq.

Bankers in Can Te Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Banik.
Chief Aents in Great Britain-Finlayson & Auld,

Writers, 1Mand 1M West George Street., Glasgow.
Ants in Edinburgh-Ronald & Ritchie, B.8.C.,

20 HillStreet.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

atreet.n , G. M. ROGER,
Manager, Peterborough, Ont.

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAasr8 BRos.,

Real Estate Brokers and Finanolal Agents
Offces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Renta collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Rsilway.

COX & CO.,
B Tm C) a K B MR-C) W- TE3:,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bay and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON THE

AND

Business Correspondence.
THE MOST PRACTICAL WORK YET .PU-

LISHED ON THE8E SUBJECT8.

It la imple. It is Complete. It is Practical. It
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found ain other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

A Booi of 252 Pages, replete W/ih 1kefal
and Practical Information.

PRICE - - - I.00.
Addres,

CONNOR O'DEA,TOBONTO,9OU?

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, fot

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

1285

Benj. Cronyn, Barrister.
Daniel Macüle, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

t

Frinancial.

.1
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Leadng Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pntland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Vlotoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

SIB ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND. G. G. sTUART.

DELAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solicitors, Etc.

OvFICE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DETAMERE
E. A. RBEEOB

DAVID5ON BLAK
E. TAYLOUB ENGT.TR

GIBBONS, MoNAB & NULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GUO. 0. GIBBONS
P. MULEEN

GEO. 'NAB
PRED. y. RAEPER

WILLIAM M. HALL,

Barrister, Attorney, Bolcitor, Notary, &c.

.OrrIcEs-80 and 89 King Street East, up-stairs,
first door east of Globe OfBfee,

TORONTO, ONT.

McARTIIUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUB, Q.C. E. J. DEXTR.
J. DENOVAN.

WINNIPEG, MAN.

MACL AREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Bolicitors, &.,

Union Loan Buildings 98 and 80 Toronto Street,

TORONTO.

J. J. KACLABEN
W. M. MEBEITT
J. L. GEREs

J. E. MAcDONALD
G. P. SHEPLBY
W. E.MIDDLETON

TRONSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OYrcas-18 Wellington Street Eat, TORONTO.

D. E. THOMSON. DAVID HENDEEBON. GEO. BELL

VOLUlIE18thRY
Bound Copie@ of the 18th Volume of

TE "MO TARflilES,"
A oompendium of commercial events for the year

from;July, 1884, to July,1885, with or without
advertisemants, may be had upon

application to this ofice.

PRICE, - - - - - - -3.50.

A Copious Index accompanles each Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
56 BT. FRANCOIS XAVIER STREET,

MONTREAL

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.B. ......
Dom inion .........................................
Eastern Townships........................
Federal ............................................
Halifax Banking Co.................
H am ilton .........................................
Imperial ......................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e.............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's·Bank of N. B...............
Pictou ................................................
Quebec ................................................
St. Stephen's.......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Lower Canada...............
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.

Agricultural Savinga & Loan 00.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.................
Canada Perm. Loan & Savings Co......
Canadian Savinga & Loan Co.............
Dominion Sav. & Inv. Society............
Farmers Loan & Bavings Company ...
Freehold Loan & SavingsCompany...
Hamilton Provident & Lan Soc. ......
Huron & Brie Loan & Savings Co......
Huron & Lambton Loan & Sava. Co...
Imperial Loan & Investment Co. ......
Landed Bankin & Loan Co...............
Land Becurity ..............................
London & Can. Loan & Agency Co.....
London Loan 00....................
London & Ont. Inv. Co................
Manitoba Investment Asoc...............
Manitoba Loan Company.............
Montreal Loan & MoraeCo............
Manitoba & North-West an Co.......
National Investment Co...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Ce...........
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ce...............
Real Estate Loan & Debenture Co....
Royal Loan & Bavings Co.............
Union Loan & Savings Ce...................
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co..................
New City Gas Co., Montreal...............
N. S. Sugar Reftnery..................
StarrM.Co.,H iax ...........
Toronto Cnsumera' Gas Co. (old)...

$943
50

100
40
50
50

100
20

100
100
50
95

100
100
100
100
100
50

200
100
100
100
100
90
50
50

100
100
50

100
50

100
100
100
100

50
100
100
95
50
50
50
50
50

100
100
50
50

100
100
95
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

£ 5
$100

40
40

100
100
50

Capital
Sub- Capital

scribed. Paid-up.

$2,500,(00.
4,866,666
6,000,006

600,000
500,000

1,500,000
1,500,000
1,50,000

500,000
1,000,000
1,500,000
1,500,000

500,000
9,000,00(
1,000,000

891,900
5,798,00
1,000,000
9,000,00[0

19,000,000
1,000,00[
1,950,00[0
1,500,00[
1,000,000

800,000

500,000
9,500,00C0

900,000
1,000,000
9,000,000
1,000,000
9000,000

5000,00C
5000,000
400,00C

800,000
1,850,000

450,00
750,000

1,500,000
8,000,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

850,000
699,850
700,000
200, 0004,000,0o
660,700

9,250,000
400,000

1,950,000
600,5000

1,50,000
1,700,000

479,800
21650,000
9,000,000

800,000
500,000
800,000
500,000

1,000,000
9,500,000

£1,500,000
21000,000

100ow000

INSURANCE COMPANIES.

ENGIs-(Quotations on London Market.)

No. Last
Divi- NAME or COMPAN.
dend.

90,000
50,000

100,000
90,000
19,000

150,000
85,880
10,000
74,080

80,000
190,000

6,722
900,000
100,0

50,000
10,000

10,000
9,500
5,000
8,000

5,000

0,000

5
15

10
90
10
8

571
90
94
50

10
411

8
15
10
10

5
10
9

Briton M.& G. Life.
C. Union F. L. & M.
Pire Ins. Assoc ......
Guardian...............
Imperial Pire.........
Lancashire F. & L.
London As. Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ...............
_ueen Fire & Life..

yal Insurance....
ScottiahImp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life1
Sun Life As. Co ...
Royal Canadian ... 1

Ween itFrae

Last
sale.

May 1

68
157 161

5 m
54

47 49

2159900
96 8

88 84............
............

May 13

1041100
........

.......... ,.

............

............

$2,500,000
4,866,666
6,000,000

812,880
960,000

1,500,000
1,449,067
1,550,000

500,000
967,830

1,500,000
1,900,000

500,000
21000,000

199,724
821,900

5,750,000
1,000,000

000,000
19,000,000

1,000,000
1,114,800
1,500,00
1,000,000

600,000
150,000
950,000

9,500,000
900,000

1,000,000
21000,000

500,000
0,0000
464,300
989,184
890,870

578,313
967,066
998,770
750,000
668,990

9,500,000
650,410
869,400
611,480

1,000,000
1,100,000
1,100,000

985,550
M5,000
878,070
176,984
560,000
464,620
450,000
100,000
812,031
419,483
812,500
418,000
935,185
684,715

1,00,00
800,000
490,566
477,909
890,000
600,000

1,800,000

41,500,0
$9,000,000

1,000,000

1-1-1-1

Rest.

s 260,000
1,055,400
9,100,000

10,000
78,000

980,000
375,000
100,000

55,000
970,000
480,000
200,000
140,000

50,000
60,000

1,875,000
900,000
675,000

6,000,000
800,000
840,000
485,000
910,000

85,000

25,000
960,000

1,150,000
40,000

90,000
15,000
80,000

75,000
89,000
30,000
90,000

140,000
1,100,000

190,000
159,000

94,043
445,000
135,000
394,000
49,000
96,400
50,000

100,000
980,000

49,775
80,000

8,000
94,000

100,000
25,000
98,000

500,000
987,000

65,000
74,000
5,000

53,000
190,000
650,000

£ 10,408

Divi-
dend
last

6 Mo's.

3%
3
34
3
4

3

3
3
3
4
4
3

3

4

34
4

5
4

4

31
3

5

3

4

34
3
3
8

4
31

4
6
4

3½5
s
4

126
207J

115

127
160

115

160
151

126

110

133
188

72J
82

129
1991
100

18R8

Par
RAILWAYS. value

V Bh.
Atlantic and St. Lawrence ............... £100
Canada Pacific................................. 100
Canada Southern 5 %lst Mortgage... ...
Grand Trunk ordinary stock............ 100

5 % perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge...... ...
do. First preference............... 100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 9010/-
do. 6 % pref. stock.................. ...
do. 6% bonds, 1890.................. ...

Midland Stg. let mtg. bonds, 1908...... 100
Northern of Can. 5% first mtge ...... 100

do. 6% second mortgage ...... 100
Toronto, Grey & Bruce 6% bonds ... 100
Wellington, Grey & Bruce 7% lst m.

SECURITIES.

Canadian Govt. deb., 6% stg., 1882-4............
do do. 5% Inscribed stock...
do. do. 5% stg., 1885 ............

Dominion 5% stock, 1903, of Ry. loan .........
do. 4% do. 1904, 5,6;8.............
do. bonds, 4%, 1804,86 Ins. stock ......

Montreal Harbour bonds, 5 %..............
do. Corporation, 5%, 1874 ...............
do. do. 5 %, 1909 ...............

Toronto Corporation, 6%..................
do. do. %, 1909, Water Works Dep.1

97.95
63.00

103.62

57.50
171.00
127.00

80.00

115.00

105.00

60.37
63.00

55.00

66.5
94.00

8200
51.60
79.90

100.00
91.00
94.00
94.00

Londone
May 6.

133
65J

108
10i

107
122
59
44
92

108
94

107
108

98
91

London,
May 6

1051
118
1044
107
107
107
109
111

DISCOUNT RATES. London, Apl. 29.
Bank Bille, 8 months ........... 14

do. 6 do..............
TradeBills,8 do. .................

do. 0 do. .................

128

w i

CLOSING PRICES.

TORONTO, Cash val.
May 13. per share

112222a* 61.00

125 50.00
209 209 104.50

1031 20.65
135 135.00
137J 138 137.25

924 95 46.25
70 ...... 17'50

124 . 124.25
1004 100.25

2144¼ 16 428.50

.304 

130.50
116 117 116.00

S96 19.20
96 48.00

60 30.00

124 1244 62.00
201Î 2024 201.75
100 50.00
62 ...... 62.00

1034 103.75

1 1
, 

,1
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Insurance.

North British and Mercantile
FIRE~ & LJIFE

INSURANCE COMP'Y,
ESTABLISMED1l809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. 93,000,000 Stg.
Subscribed ................................. 2,500,000 "
Paid-up ...................................... 625,000 "

Fire Fund and Reserves at
31st December, 1884............£1,597,295 9 6

Life and Annuity Funds ......... 3,994,662 7 3
Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING,.-.-.-.-.-.-.-.-.Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Offie for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

Year ending Dec. 31st, 1885:
Cash Assets, - - -

Cash Income, - - -
New Policies Issued, - -
Total Policies in Force -
Cash Surplus over ail iabilities

(according to Stand irds of New
York State aild Canada, 4j per
cent. basis), - -

$66,864,321
16,121,172
68,521,452

259,674,509

13,225,058

DAVID BUR Ka,
General Manager for Canada.

{CUnion Bank Building, MONTREAL.OFFICEs: Mail Building, TORONTO.

Fire Insurance Associa'on
(LIMITED),

OF LONDON, ENG.

Capital............................ 4,500,000
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEAD OFFICE Bo CxANAD.

Standard Bank Buildings, St. James Street
MONTREAL.

WML ROBETON
General lanager.

E. P. HEATON, Pire Superintendent.

TH[ GLASGW &[10
InsuranceCompany.

HEAD OFFIcu FoF CANADA

876& 89 St. Francois Xavier St., Montreal.
MANAGEB, - - STEWART BROWNE.

J. T VINCENT, Inspector.
R. A. DONALD8ON,

General Aent, TORONTO
Aaiive atente Wanied.

Insurance.

THE STANDARD 11H
ASSURANCE CO.

At the 59th Annual General Me of the Stan-
dard Life Assurance ,held at Edin , Tuesday,
28th April 1885, the o results orthe year
ending November, 1 were reported;-
2,773 ew Proposals for Life Assurance

were received during the year for........... $7,557,678
2,302 Proposas were acpted assuring......5,,614
The Total Existlng Assurances in force at

15th November, 188, amounted to $99,-
608,971, cf which 07,978,494 was reassured
Th other offices........... ............

The Clainis by Death which arose during
the year amounted, including Bonusad
1.'ions to ........... ............... 2,676,544

The Annual Revenue emounted at l5th
November, 1884. to....................4,301,573

The Invested Funds st the same date
amounted te............................................. 81,470,457

Being an increase during the year of ......... 902,969

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers. 9 Toronto St., Toronto.

LIVERPOOL & LONOON & GLOBE
Insurance Company.

InvestedFunda .............................. S24,500,000
Investment.nlu Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.

JO8. B. REED,
Toronto Agent,

20 Wellington St. E.

. F. C. BiTEH,
Che f ent for the

Donion, Montreal.

QUEEN
INSURANCE COMPT OF ENGLAND.

H. J. MUDGE, - - - - - MONTRA

CIE AGENT VoB CANADA.

GEO. GBAHAM, Agent, Toronto,
15 Wellington Street EMa.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED 1808.)

Head Offce for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital.....................à81,600,000 Stg.
Paid-up Capital........................ 700,000 "
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'

0F CANADA.

HENRY LYMAN, PREsIENT.

ANDREW ALLAN, Vio-PsimDNT.

GEBALD E. HART, - GENERAL MANAGB.

Capital aid Assets,- - - $1,870,090 07

LoUes Pald lst Jan.,
1885,....-... 2,870,202 901

The Stock of tiis Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBB, Chief Agent.

TOBONTO OFIOB, 12 ADELAIDE BT. B.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INOOBPOBATED BY SPECIAL ACT OF THE DoMINIoN
PARLIAMENT.

FULL GOVEBNMENT DEPOSIlT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Mini ter
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario.
Andrew Robertson, Esq. Pres. Mont'1 Harbor Trust.
L. W. Smith, Esq.,D.C. , Pres. Building & Loan As.
W. R. Meredith, Esq Q.C., M.P.P., London.
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbel, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman.
B. B. Hughes, E sq. (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medica1 Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.I., Managing Director.

BRITISII EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLIsMD 1847.

Accumulated Funds........$5,O0O,000
Annual Income................1,000,000
Canadian Investments......... 600,000

CANADA BRANCH, - MONTREAL
DIRECTORS.

AMES BURNETT, EsQ.,
President Montreal Stock Exchange.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JOHN HOPE, EsQ.,
Of John Hope & Co.

ALEXANDER MURRAY, Esq.,

ROBERT SIMMS, EsQ., Director Bank of Montreal.

.Of R. Simms & Co.

F. STANCLIFFE,

GENERAL AGENTs, TOBONTO, General Manager.

J. E. & A. W. SBIITU
Active, reliable Agents Wanted.

GUARDIAN
Fire and Life Assurance Compan,

0F LONDON, ENGLAND.
Established 18M.

Capital, . .. .. .. $10,00000
Invested Funds, .. .... 19,000,000
Domn IOn Depos.. .... 107,176
Gen.Agents for 1 ROBT.SIMMS & 00. Montrea

Canada, 1 GEO. DENHOLM, o

Toronto-HENRY D. P. ARMSTRONG, 58 Ring st
East.

Kingston-W. H. Godwin, British Whig Buildin.
Hamilton-GILLESPIE & POWIS, 20 James St.

PHŒNIX
FIE INSURANCE COMPANY of LONDON.

EsTABWLIsED IN 17.
Mecy established in Canada in 1804. Unlimied

UabCty of aIl the Stockholders, and large Reserve
Funds. Moderate rates of preium.

GILLESPIE, MOPPATT & 00.,
General ts for Canada,

12 St. -arament St., MontreaL
ROBT. W. TYRE, Manager.

LONDON &LÂNCÂSHIRBU
F'LRE

INSURANCE COMPANY.
W. A. SINS. T. M. PRINGLE,

MANAGE. AGENT, TOBONTo

Wants Agents ai Wingham, russels and Perth
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Leading Wholeale Trade of Montreal.

93 St. Peter St. MONTREAL,

WHOLESALE

BRTISH Au 1 ORlIUN

Dry loai I:aPlto

PRINTS, PRINTS
PRINTS.

SPECIAL NOTICE
MORE CONSINMENTS OF

English Prints
TO 11lND.

They are the Most Stylish Goods we have
shown this season. The designs being ex-
clusively confined to oursolves, we are
enabled to show patterns different from
those of other houses..

The demand for our Printed Goods, up
to the present, has exceeded al our most
sanguine expectations.

We wIll still put forth al our energies
to keep our Goods up to our noted hlgh
standard of excellence, cmbined with low
prices.

We have every confidence ln asking pur.
chasers when in town to call and examine
our Stock, as the assortment Is second to
none In the Dominion.

CARSLEY & CO
93 St. Peter St., Montreal,

AND

Barthoomaw Ç/p;e, 4onden, Eny

T r
Leading Wholesale Trade of Montreal.

W. & .T. KNOX.

NIADEM>

FlaiSpinne's & Linen Tliread If"s
• KHIBRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Sening Agents for the West:

E. A. TOSHACK & 00., TORONTO

VIeranti1e Summary.
EFRIGERAToR ships which were to supply

England with fresh beef from Australia, have
gone out of the business, and report say, minus
their capital.

THE cut of logs on Androscoggin waters the
past winter is sometbing above 60,000,000 ft.
Of this amount about 50,000,000 feet, in the
opinion of the Post, will probably reach mar.
ket the present season.

IT is stated that about 140,000 bble. of flour
are now stored at Minneapolis, and some
80,000 bbls. at Duluth, against 50,000 bbls.,
and 10,000 last year respectively. The foreign
trade is reported to be very dull, and the
domestic trade to be of a hand-to-mouth char-
acter.

Wu. McFARIANE, the ticket agent of the
Grand Trunk Railway in Guelph, was arrested
on Monday last on a charge of embezzlement.
He is accused of seling tickets to Montreal and
other long distances, entering them sold as to
stations close to Guelph and pocketing the diff-
ence in fares. He has been committed for
trial.

SAD the president, at the annual meeting of
the Boston Bank Officers' Association last
month, "From that time (when money lendere
were hanged and quartered some 600 years
ago,) until now, the business of banking has
gone on, passing through many stages of evolu-
tion and improvement, from the beginning,
when it was all profit and no respectability, up
to the present time when it is very nearly all
respectability and no profit."

A «r for the Halifax dry dock has been
selected. It lies between the sugar refinery
and the dockyards, and has a frontage of 8081
feet running back to the railway line. The'
dimensions of the dock will be: length on topi
580 feet ; length on bottom 560 feet ; width oni
top 162 feet ; width on bottom 70 feet. Itj
will be built obliquely into theland with the4
entrance down the harbour and will, says thej
Chroicle,becapableoftakinginthelargestshipsE
Of H. M. navy, inoluding the~great Inflexible oft
8,000 tons, thusproving it to be, when finished,1
Oe cf the very larges in the world, WorkI

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HOGSON, SIJNER & 0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. As NELSON & SONS
DIRECT IMPORTERs OF

Fany GoodsDol/s, To s,Christmas Cards

MAN17PACTMRBB5 OF
Brooms, Brushes, Woodenware, Matches,

and General Grocers' Sundries.
56 & 58 Front St. W.,
TORONTO.

Menantile sunmai.
TEE twentieth annual meeting of the Na-

tional Board of Fire Underwriters of the
United States will be held in New York on
20th May.

THrî Toronto Retail Grocers' Association
has adopted 8 o'clock as the latest hour for
closing. A formal request las been made by
the association of all retail grocers in Toronto
to co-operate in the movement for early clos-
ing.

AnEx. GIBsoN is to build, says- the Chignecto
Post, in connection with his new cotton mill at
Marysville, N.B,, a dye louse 250x80 feet,
with capacity for dying all the cloth that can
be made by 60,000 spindles. He proposes
making ginghams, shirtings, skirtings, cotton-
ades, tickings, denims, etc.

AccoRDiNG to the P. E. I. Examiner, the
lobster canning business this year is likely to
receive more than ordinary attention. The
varions canneries throughout the island are
being thoroughly equipped for the season's
work. A large number of hands are already
engaged and waiting for the lobsters to strike
in.

AT the warerooms of Suckling, Cassidy &
Co., in this city, on Tuesday last, the fancy
goods stock of Mrs. Becket, of Newmarket,
valued at $1,574, was sold by auction to C. M.
Hughes at 26 cents in the 5; that of Donald
McLean & Co., Mildmay, general dealers,
amounting to $2,750, was bought in by McLean
himself for $852. Wellington & Co's. stock,
valued at #3,745, sold at 54J cents per dollar to
R. A. Rogers.

CERTmN of the retail grocers of New York
and other American cities will leave New
York on Saturday, June 12th, by the steam-
ship "Elbe," for Europe, where they will
make an extended tour. A grand reception
awaits them at Bremen, where the American
Consul is to serve as Chairman of the Com-
mittee of Arrangements. London, Bordeaux
and other points are also to be visited, and
trade demonstrations will form the principal
features in the cities of welcome. On the 4th
of July a monster German-American picniç
wMi take plaue in Bremern,

59 to 63 St. Peter St.
MONTREAL.
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.aming= Wholesale Trade of MotreaL

John Clark, Jr. & Co's
M.mi- Q.

SPOOL COTTON
Becommended hy tIi PiniplBewIng lMachine-

Companies as the bet for hand ad machine sWing
in he market

TRADE MARKS,
For the convenience of our Customers li the West

Wo now keep a full ine o! BLCK WHI T an
COLORS, at a weington Street ., Teronto.

Orders wil recelve prompt attention.

WALTER WILSON & CO.,
Agents for the°Dominion.

1 and 8 8T. HELEN STREET, MONT==AL.

a W1tLINGTON STREET EAST, TOBO1TO

il, BARBOUR & SORS'

IRISH FLAX THREAD
I.6IBUR0 .

EmOIvan . .UarE»

GOl. Modal tGold edal

-ran TM

Grand Prix Grand Pr1,
Paris Ex- Paris Ex-

hibition, 1878. hibition, 510

Linen Machine Thread, Wax Machine Thred Shoi

Thread, Saddlers' Thread, GillingTwine,
"emp Twne,e°

*AL]TER WILSON & COMPAN>i
Sole Agents for theD ominion.

1 aMd ST. HELEN STREET, MONTREAI

8 WMLTNGTON STREET EAST. 'OBONTC

i

p

I.

McARTHUR, CORNEILLE& CO

OIL, LEAD, PAINT
Color & Varnish Merchantst

moTEns of

EGLIS sud BELGIAN WINDOW GLAUS

Plain and Ornamentai heet, Polihed, Rolled
and Rlough Plate, &a.

Painters' d APtist8 Mateplal8, Brushe8, de
M1 ,U14,816 St. PaulSt., & m95,95,I com-

iissioners St..

MONTREAL.

W.&F.P.CURRIE& 00,
100 Grey Nun Street, KontreaL

MOISTUe5 O

Portland Ceent. Canada Cent,
chimnelRoman Cernent,

yonWater Lime,
Flue Cover, Wbtlng,

Pire Bricks, Plaster O! Pubi
oGlaed Drain Pipes Boax

Pire Clay, China C1ay, Le.
Manufaturers ofBessemer fteel

sofa, Chair and Bed Springs.
U Alam oek alway. o baa-I

Leading Wholesue Trade of montreaL

CANTLIE, EWAN & CO
Gêneral Meroh$anta & àanufacturera'"

Agents.
B le 'h ed'h i r t n g T

(ir. ~tsrey n~1Colored Blankets,

Fine ad Medium Tweeds,
Knitted Goodis,

Plain and pancy Fplannels,
LowTweeds, Etoires. L. e

se Wholesale Trade only supplied.

16 Victoria Square I0ONTREA
18 Wellngton Street East, TOBONTO.

WE BEG TO INFORI THE TBADE
that we have now ln Stock a full line of Color in

KNITTINGSILK
In both Beeled & Spun Silks.

To be had of ail wholesale houses lin Canada.

BELDING, PAUL & CO.,
MONT==.n-

THE COOK'8 FRIEND
THE LEADING BAMG POWDER

IN THE DOMINION.

N. First-Clas Stock Is complete without It.
Manufactured and for sale to the Trade only by

W. D. MLAREN,
55 COLLEGE BT.. MONTREAL

Sal Soda »aàr"...

BI-carb Soda K.

Cream Tartar
Tartad Acid

For sale by

COPLAND & McLAREN,

ROSS, HASKBL&CAIPBF1L
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Suocesors to James Jack & Co.)

Importers of Teas
AuD GEN L GB0C S.

S St. Peter Street - - ONIT""AL

Leading Wholesale Trade of Hamilton.

Be sue to See Tiell
WH.&Tr?

in5 sevl & COg'S 6O![cfC01S.
ALBO,

lln's, Boys' aid Yolltbs Suits.
Splendid Value. Well Cut. Well ade•

A 1 BELLING GARMENTS.

A. Se.VAàIrL & Co.
WHOL.EaA L.

ganufacfturr Rady - lade Clêthrn,
16£& lB James St. North,

rATrr/ON. OnTT.

Le.dlag WholeeaI. Tiade e! ikeaSrOL
Leading WholesaleTrade ofMontreal

S. Greenshield, Son & C,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

730, 732, 734, 736 Craig St.,

MONTREAL.

ffie>rcantile Summary.

THE stream of immigration fIows on unit-

erruptedly. Last Friday morning 221 came
ato Winnipeg, most of whom departed for the

rest next day. They were of ail nationalities.

A coNnEACT has been awarded to James
unter of St. John to put up an electric fire
Larm in Moncton, with twelve boxes; cost to
e $1,000. The alarm in to be in working order
)y the middle of June.

A compiNY has just been organized in New
'ork for a foreign express service, with
well.known business men at its head. Why
iere has not been any satisfactory express
ervice between this country and Europe be-
ore is a curious thing.

Ma. AIzx. MoiIsoN leaves for Calgary to.

norrow morning saysthe Winnipeg Maitobait

>f the 8th, with 700 head of cattle, including

B7 bulls, which will be placed on a ranch near
Fort Macleod. The freight alone on the ani-
mais amounted to over $5,000.

VLuE cof the total assessment of Belleville

'or the current year, $3,809,038, of whih sum

resident lands constitute 83,535,788; person-

alty, 8157,000; income, 8116,250. The exemp-

tions from taxation amount to 8517,900. Popu-
latia is placed at 10,076, and of these 2,940

are ratepayers.

TwELvE free drawing schools have been

opened in the province Of Quebec during 1885,
one cf them a new one. The attendance over
the province at the various art schools wps

1,146, of which 242 were at the Montreal

achool. This is a falling off of forty-six as
compared with last year.

ÂpPLoATION is made at Ottawa to incorporate
the Canadian Anthracite Coal Co., head office

Ottawa, branches elsewhere; capital 8500,000.
Applicants are Chauncoy W. Griggs, Dennis

Ryan, A. G. Foster, St. Paul (the last named

a coal merchant), John Stewart of Fort Mac-
®ca, Ârchibala Stewart and McLeod Stewart

of Ottawa.
TE following suggestive sentences are from

the Free PTeaof Detroit, a citywhichaeso8h--

a street car strike: "Nearly ail of the men

taking the places ofthe striking car conductors
and car driver have been oui cf work for long

periods of time-their families destitute, them.
seives hnngry. They could not get work theY
say, unlees they beonged W the Knights of

Lahor, and they could not join the Knights of

Labor unless they were already employed. To

these men the strike has proved a great boon,

and their dhesperate desireW earn a suheisi.
onuce isnobeariy proved hy their holding on Wo
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their situations at the risk of their live
Under what law or constitution or princi1
of free government they are to be deprived
labor which other men refuse, has not yet bee
pointed out."

TE annual general meeting of the Eastei
Townships Bank will be held at Sherbrooke o
2nd June.

THE Amherst, N. S. boot and shoe company
sales for last year have been $228,000, again
$205,000 the previons year.

Mi. Alexander McGibbon, of Montreal, hai
been appointed Inspector of Indian Agencie
and reserves, with head quarters at Regin
A banquet will be given him this week by h:
many Montreal friends.

A NEW firm, composed of John Barry, an
W. A. McLaughlan, lately in the employ o
W. H. Thorne & Co. have begun a hardwar
business in St. John, under the firm namea
Barry & McLaughlan.

THE gross earnings of the Canadian Pacin
Railway Company for the week ending Ma
8th, amounted to 8165,000; for the correspond
ing week in 1885 they were 8120,000; an in
crease for this year of $45.000.

TE Intercolonial Railway has establishe
a free sleeping car service between St. Johm
and Halifax for the accommodation of second
class passengers. The berths are arranged i
style similar to those in the Pullman cars, th
only difference being that the second-clas
berths are not upholstered.

D. A. MEnmCK, doing a rather extensiv
business in dry goods on Yonge street in thi
city, has just made his second failure. Thougi
a very tasteful milliner he was looked upon a
a poor financier. His estate is likely to turn
out poorly and creditors are not looking fo.
anything over a smail dividend.

A sHIONABLE lady at Saratoga sent the fol
lowing order to her milliner: "Deer Mis
X-: Please get me tow yards Irish poin
lace, and also get me six pares of glubs sevens
and a quarters, crushed-rose-berries colour
P. S.-Don't send the Bill; he only alus m
a certain summ and I will pay it myself."

IN the death of Mt. Abraham Hamel, Que.
bec loses one of its oldest and best known citi.
zens. The deceased gentleman was born at
St. Foye in 1814, and founded the house of
Hamel & Freres in 1838, and retired from
business in 1870. He was the father of Messrs.
Alphonse, Adolphe, Auguste and Eugene
Hamel.

THE boycott is being tried on Mr. Charles
Stark, dealer in jewelry and firearms in this
ci*y. He has entered an action against the
A merican Watch-case Company, claiming
825,000 damages, setting forth in his affidavit
that having lately advertised that he would
sell at wholesale to mechanics and farmers, he
has been boycotted by defendants.

CAwrNT's ship carpenters in Montreal struck
work on Monday for an advance of wages from
01.50 to 81.75. Mr. Cantin agreed to pay his
men 81.75 for the future. The Union cigar
factories in that city of Messrs. George Trag-
heim & Co. and H. Jacobe have adopted the
eight hour system. The non-union factories,
we understand, have not adopted it.

IT was not to be expected that so valuable a
property as the Nova Scotia sugar refinery
would be allowed to go to ruin. So we are nrt
surprised to learn from the Herald that a new
oompany of local capitalists have made ar-
rangements to purchase the refinery from the
Merchants' Bank; the requisite stock has nearly
all been subscribed, and there is every pro-
bability of the refinery being agaixn in full
operation within a few weeks.

es. MR. ADAM BRowN, of Hamilton, has received
le word that the ship "Frederick Billings" will
of sail from Yokohama, Japan, for Vancouver on
en the 10th June. Vancouver is at the western

end of the C. P. R. and she will take freight
rn for all Canadian cities.

n TE western builder, as well as the western
merchant, is rapid in his movements. We
read in the Victoria Times that about the 10th

et April Messrs. Shore & Anderson began the
erection of warerooms in that city, 35x60 feet,
frame, with an addition in rear, and on the lt
May they moved into the building and began

a. unpacking a stock of furniture from the East.

is AN old country novelty is a system of insur-
ance for letters and parcels sent by post. The

d version given by Truth is that, "For an un-

f registered parcel lest in the pet, compensation
will be given te the extent of £1, and for a

of registered letter te the extent of £2. Both
registered letters and parcels will, however,

o also be insured te the value of £5 for a fee of
id and te the value of £10 for a fee of 2d."

- A CANADIAN bank has offered te take the
- 835,000 worth of debentures which Windsor

will issue for the construction of a main sewer

d and pay zherefor a premium of nine per cent.
n The debentures will run twenty years at sixj

per cent. interest, payable semi-annually. The
n Record thinks the offer should be accepted. Ex-
e Mayor Cleary said: "Windsor is now experi-
s encing a boom. Real estate is going up and1

rents improving."

e THE estate of Mullarky & Co., boot and1
s shoe manufacturers, Montreal, whose recenti
h failure we noticed at length, is te be sold atE
s auction by order of creditors, who decline a1
n settlement. We understand that some movec
r is being made te induce Mr. Mullarky te

establish a large factory at St. Johns, Que.,f
though we imagine it would be somewhatt

s difficult for him at the moment te obtain manyq
t credit facilities.d
i Mn. J. Turnbull, of the London and Cana-1

dian Loan and Investment Company, of this il
e city, has been visiting Victoria and British9

Columbia in the interest of bis Company, o
with the view of extending their operatione v

- thither. He has stated, according te the Times,
that "such agricultural land as we have in

t this province, according te Mr, Turnbull's idea,
muet always be valuable, in consequence of
the great demand that is certain to exist for
all the products of the farm."

ON Monday last was a meeting of the Montreal
Board of Trade and Corn Exchange, when the
following gentlemen were appointed delegates
te co-operate with the civic authorities, and
approach the Government, te see what stepe a
should be taken te prevent floode : Board cf a0
Trade-Mesors. George A. Drummond, Proesi.
dent; J. P. Cleghorn, Vice-President; W. C. A
Munderloh, R. P. M -Lea, and Mr. Hebert. ta
Corn Exchange-Mesers. W. W. Ogilvie, W
President; Hugh McLennan, D. A. P. Watt,
Chas. H. Gould, James Williamson, and D. a
Robertson. •a

MURDOcH Campbell, an ultra-vigorous, but po
net law-abiding farmer, of Colchester, Ont., M
was arrested on Saturday night last, charged in
with shooting at offcers who tried te serve a ho
writ upon him. The farm he occupied was in
encumbered with a mortgage, recently fore-
clsed, but ho contrived te hold possession in St
the face cf varions writs served. Two officers S
went te disposess him, but Campbell armed so
himedf with a musket and revolvers and pre- ne
pared tooffer combat. The officers improvised at
a battering ram and beat la the door when, it thi
is said, Campbel appsho at anh&er i vary Hx

MONTREAL -is to have another bank, it seems.
A charter has been granted to the Continental
Bank, and it will in a few months commence
operations. By the charter the bank is re-
quired to have $100,000 of its capital ($500,000)
paid up before commencing business. The
Star ünderstands that the capitalists at the
head of the project are two Montrealers and a
rich New Yorker. Premises have already been
leased on St. James street.

THE failure list for the Province of Quebec,
since our last, is not very formidable, and is as
follows: Napoleon Fugere, general store, Ba.
tiscan, has been served with a demand of as-
signment. Maurice Jacobs & Co., cigar manu-
facturers, Montreal, called a meeting of their
creditors and effected a settlement at 25 cents.
John McDonough, dry goods merchant of the
same city, is seeking a compromise at 50 cents
on the doll. D. Baribault & Co., general store,
St. Genevieve, have assigned. James Goulden,
drugs, Montreal, has assigned. *L. H. Paquin,
grocer, Sorel, is offering 20 cents on the dollar.

SomE excited and not very sensible retail
grocer complained to a reporter of the King-
ston News that "the wholesale grocers having
put up the price of tobacco three cents per
pound to the retail trade, the retailers have
decided to boycott the wholesale merchants
and buy all their tobacco from firme in other
cities." Much good may it do them, if they
try anything of that sort. It is not possible to
make a slight profit on tobacco, whereas before
the agreement this staple was being sold by the
wholesaler at an actual loss. Wholesale deal-
ers of the right sort elsewhere are not likely to
forego such a sensible advantage for the sake
of conciliating boycotting retailers.

DuINeG the Corn-laws agitation in England
fifty years ago, when a very similar state of
things existed with respect to labor to what
we are passing through on this continent to-
day, Ebenezer Elliot, "the Corn Law
Rhymer," wrote the following, which he put
nte the mouth of a loud and violent but idle
verkman. The eaim, in the second stanza,
f poorworkmen to the same pay as the best,
was kncwn, then as now, as one cf the weak
points of Labor Unions:

BULLY IDLE' sPRAYER.

Lord ! send us weeks of Sundays !
A Saint's day every day !

Bhirts gratis, ditto breeches;No work and DOUBLE pay1
Tell Long and Short, they're both short now;To Slow and Fast, one meed allow.
Let Louis Blanc take Ashley's cow,

AId Richmond give him hay !
BUsINEss troubles amongst Ontario traders

re not so numerous this week, and with one
r two exceptions, are of minor importance.
'hree Hamilton* dealers are in difficulties:
lex.- Burgess, confectioner, and J. M. Clark,
ailor, have been closed up by a bailiff, and
Tm. Turner, jr., manufacturer of shoes, has
ssigned. They were all recent additions to
amilton business circles.-The landlord has
und it necessary the other day to take
ossession of the premises of William
ayo, an oil dealer in London. - A merchant
Sarnia caused the arrest of A. Alexander, a

otelkeeper in that place who, it was said, had
tended to leave without settling his affaire.
-Jas. A. Milne, a general storekeeeper at
tirling Falls, has assigned, - A. A. J.
oanes, a confectioner in Lindsay, has been
Id out by his landlord.-Possibly the eick.
se with which R. W. Keeler, a general dealer
Mitchell, has been afflicted has had sone-
ing to do with his present financial difficulty.
n has assiged win a considerable sum,
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WE note the following firm changes among9

Montreal merchants, Green& Houston, whole-j

sale dealers in wines, etc., have dissolved and

will liquidate. E. Poliwka & Co., wholesale

glues and druggist's sundries, have dissolved by

the retirement of Mr. D. H. Renoldson.

John Baillie has been admitted a partner in

the firm of F. S. Haines & Co., manufacturers

agents, and style will be Haines, Baillie & Co.

TE following are some of the changes that

have taken place amongst Ontario traders dur-

ing the past week. Jno. Appleyard, of Beeton,

has sold out his stock of tinware to J. Bell.

-A. R. Chown will continue the hardware

business of W. W. Chown & Bro., in Belleville

-A firm.of tailors in Chatham, Kennedy &

West, has dissolved.-Three traders in

Hamilton have sold out: E. Healey, Richard

Boycroft, grocers; and James Mason, confec-

tioner.-In Millbrook, the firm of Smith &

Davidson, dealers in implements, has been

dissolved by the withdrawal of Mr. Davidson.

-Thos. Harrison, a general dealer at Thorn-
dale, has given up business.-Two grocery

stocks have changed hands in this city, W. L.

Brown takes over that of Jos. Fee, and A.

Waddell that of F. Marshall & Co.-Jos.

Banderson has bought out the general business

of John Mott, at Bosworth.-The wholesale
jewellery firm of E. J. Thompson & Co., in

Hamilton, has admitted David Thompson.-
Wm. Campbell, at Lawrence Station, has dis.

posed of his general store business.-Chas.
Chamberlin, a doctor and druggist, at Leam-
ington, has sold his drug business -Thomas

SE E DS!
Now in Stock: Red, Alsike,

White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for

Permanent Pastures, West

ern Seed Corn, &c., &c.

STEELE BROSU & CO
Seed and Produce Merchants,

TORONTO - - - - Ontano.

WyIdBrock & Co
likado Patchwork Prints,

PRINTED DRILLETTES.

Black and Colored Satin Merveilleux,
Blak Satin Broche,

Boating Shawls,
Evening Wraps.

A large assortment of the latter of Germn in anu-
'ar passed into Stock, u "Honey-Comb, Fancy

Knit and Cashmere.t
Stock in aIl Departments constantly supplemented

with new supplies for the Assorting Beason.

WYLD, BROCK & COMPANY,
Cor. Bay & WeMngton Sts., TORONTO.

1=
BLACKINGS,
Glues,

Neats Foot Oil,,(PURE).
Sand pape r

ORDERS KINDLY SOLICITED.

PETER ReLAMB& CO,
Nanufacturers

TrOE?,03S1'IO, 0111qT.

TORONTO SYRUP CO,
Capital, - - - $300,000.

DI-ETOS.
ALmED GooDEBRAm, PreS't. JomN Lxys, Vice-Pres't
Geoýrge Godra. W. H. Bat

A. T.Fulao . W. Y. See
T. G. Blacstock. R. W. Sutherland, S.-Tre-

MANUFACTURERS OF

erocors' Syrups,
Cool octoners' Crystal elucose,

Refined Grape Sugar, Rose Malt,
Improved Laund and Com Starch.

WHOLESALE ONLY.
Omwwae u tIcu TORONTO.

r-

134 Yonjs Sto, . . . Toronto,

Eby, Blain & Ce.
IMPORTERS

A"D

Wholesale Grocers,
Cor. Front and Scott Sts.,

TORONTO, ONTARIO,

BOECKH'S

STANDARD BRUSHES
QuaIty and Sizes Guaranteed.

Manufactured by

CHA se BOBGKH & Sows.
OUe A Wareroom: Factory :

8OYork Street. 142Io160ÂAi1deSt.
West.

TORONTO, CANADA.

Owen, in the shoe line, at Londesborough, has

removed to Amberly.-At Niagara, T. M.1

Rowland sells out hie dry goods stock.-A.1

K. Applegarth, a dry goode dealer, in St.

Thomas, is selling off and will remove to

Hamilton.-A dissolution of the firm of«

Carter & Howson, general dealers, at Tees-

water, is announced. The latter continuesi

alone.-A city grocer named F. Macdonald

has sold out.

FBox the St. Thomas Times of Saturday last

we gather particulars of the arrest, at the in-

stance of the London Guarantee Co., of Murray

Thompson, lately an employe of the Tradersn
Bank in that thwn for alleged embezzlement.

The young man had gone thither from Chat

ham where he had been borrowing momey from

the bank's customers and had had a number

of division court suite entered against him for

debts contracted there. Two drafts of #73.98

and 879.08 respectively, were made by Hamil-

ton and Toronto firms through the bank upon

St. Thomas parties. These parties were duly

debited with the sumo, but the drawers, it ap-

pears, did not get the money. Presumably,

Thompson did, though he denies it. He has
in the meantime been bailed by the county

registrar. The Times adds: "Thompson was

shortly before his dismissal promoted to the

position of accountant, receiving a salary of

$400 per year." Shade of the mighty1 what

a salary for a bank accountant, $400 a year.

A PETEBBOBO' firm recently shipped nine
thousand eight hundred dozen eggs to Bos-
ton.

ANOTHER case of alleged cheating the Cus-
toms is reported from Montreal, Paterson,
Kissock & Co., wholesale milliners, of that
city, are accused of passing false entries at
several dates in 1884 and 1885. Mr. Andrew
Paterson, one of the firm, has been arrested in
connection with these charges, and has been
bailed in 81,200 to appear next Monday at the
Police Court for trial. He is also charged
with perjury. A seizure has been made, by
special officers, of the firm's premises, in the
course of which a conflict of authority arose

between the Customs' officers and the Court
officers. It is evident that the Government is
resolved to punish such infractions of the law,
and in the interest of importers who honestly
adhere to square dealing, it is necessary that
such offenders shall be taught a lesson.

BRYCE,
McMURRICH & CG.

JUST RECEIVED,

AIVERIGAN PRINTS
AND

PR/NTED MUSLINS,
Purchased lu New York recently by our Mr. Jones

when on bis way to Britain.

Cools are very desirable an cheap.
AU our OTHER DEPARTMENTS still WELL

ASSORTED.

BRYCE, McmURRICH & 00.,
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Leading Wholesale Trade of Toronto. Leadtng Wholesale Trade of Toronto. Ieadlng Wholesale Trade of Toronto.

W.J.VIASTER&CO.OCILVY,

Importers and Wholesale Dealers

STAPLE and FANCY

DRY GooDs
WoolleRs,TaIlors'Trinings, &.

WÂREHOUSE

Corner of Bay and Weihngton sts.

COOPER & SMITH,
anmufacturers, Imrters and Wholesale

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

MANUFAOIRU 0P

8taple & Fine Shoes, 0 .0
>BThe.Maltes.CrossBu d

Pefectnon yleALL
DursbSlty cf nstoc

EdW ID T HS,
of m AND) HALF SIZES.

ASK FOR OUR GOODS,

44&4 »FOad be ure you get uunn.

44 48 FRO TORON
37 à 38 WELLINOTON ST. LE., OR ONTO.

WM. B. HAMILTON,
Manufacturer & Wholesale Dealer in

Boots and Shoes
15 and 17 Front Street East,

J.. DKING & CO
(Successors to King & Brown)

No. 27 FRONT ST. BAST- wTORONTO.

Manufacturers o Fine Boots & Shoes
'Domprsn ail classes of Peg Work. MOKay Sewed
WorrCable Screw-Wire (wich 15 the best wearinu
work made.) We also make speciaotyuof Mon'. ana
Boys' Hand sewed Wet Boots, n lIsh and Ame
styles. SH-ELL CODWAIN VAS which are very

Ptyllsh, snd for durabilyesse and comfort, cannot
b. suvsed. Dur g=od are ma.de in sizes and haif
ioes two to eight different widths, warrante.

to fit the largest number of fot comfortably. No
veneered soles; no shoddy stiffeners; no pankeake
nor shoddy insoles, but made of the BEST SOLID
LEATHIER. Terme liberal NO TWO PRICES.

ESTABISHED »18s5.

L. COFFEE & 00.,
Produce Commission Moahants,'

No. 80 Church Street, Toronto, Ont.
dàflAnc OI EEIFYN

STAPLE AND FANCY

DRY GOODS

AND

TAILORS' TRIMMINOS.
Stock Fresh, Choice and Well Amsorted.

W. J. MeMASTER & CO.
41 Front Street West.

S. F. McKINNON & CO,
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

ALEXANDER
& ANDERSON

Are now showIng a CHOICE STOCK of

SUMMER PRINTS,
Ginghams, Oress Goods, Muslins,&c.

Cor. Bay aid Front StrSet, Toronto,

SOLDER.
Purchase only our standard " Half-and-HaJf"this can now be supplied in triangular bars, whicheconomnizes labor, and is particularly adaptod for

tinsmliths' requiremients.

y. & L. Samuel, Benjamill & Co.
56j and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
PReMIUM

Mantles, Silks, etc. Account Book
Cor. Wellington and Jordan Sis,
2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

Qllefton St. George &co.
TORONTO, ONT.,

IMPORTEES 0F

BON TEE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 K/i STREET MEST.'

Morgan Davios & Co.
Ta Importers,

46 FRONT ST. EAST, TORONTO.
COBBAN MANUFACTURING COt

JOHE BACON. F. J. PHILLIPS.

MANOACTUES O,

Mouldings, Frames & Looking-Classes

Plate, German and Sheet Glass, Cabinet
Kakers' Sundries, &,

MANUFACTURERS.

A large stock on hand, or nxanufactured to anypattern. Unsurpasd for Quality, Durabllity anâCheapness. Estabisaed 27 vears.

CALDECOTI
BURTON& Co

DRY GOODS IMPORTERS,
WHOLESALE,

Stook CompleteAIL Seasonable Goods
JUST TO HAND,

Jerseys, Oriental Laces,
French Summer Dress Goods,

PRINTED MUSLINS,

Victoria Lawns, iànoni de Syrie,
In WHITE, ECRU, and BLACK.

And a large assortnîent of PARASOLS.
S. CALDECOTT. W. C. Hanis.
P. H. BURTON. R. W. SPENCE.

WHOLESALE DRYGOODS
Silks, Velvets, Cashmeres & Fancy Dress Goods,

Holey Gloves and Laces,
Foreiguand Domestic Cotton Ooods.Merchant Tallors' Fine Woolens Trimminge,

&c.. &.Worsted Coatinga and West of England Trous-
erings a Specialty.

TEIMS LIBERAL

HUGHES BROTHERS,
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rT-The intermediate covering of the distanceTgT Y TIM to Japan will show what can be done with
imperfect appliances on this part of the

A)lD TF\ADE REVIEW, route.
With which has been incorporated the INTERCOLONUL

JOURNAL OF COMMERCE, of Montreal, the TRADE The Nova Scotia legisiature has voted to
REVIEw, of the same City (in 1870), and the open the an

TORONTO JOURNALOF COMMERCE. r-t-ofdrto su.TaTOROTO JURNA OF OMMECE. issue was, at the outset, pressed to its ex-
ISSUED EVERY FRIDAY MORNING. treme legal limit, without any practical re-

SUBSCRI TION-POST PAID. suit. At that time, Nova Scotia occupied
CANADIAN SUBScRIBERS, - $2.00 PER YEAR

BRTIH ~.6~.6sm ~Strong ground on the question, as she hadBRITISH " - 10s. 6D. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY. been forced into the union without being
SINGLE COPIES, - - - 10 CENTS. formally consulted; but since then, she

Represented in Great Britain ty Mr. Jas. L. Foulds, has, by er own acts, removed wlateverxi Bothwell St., Central Buildings,
Glasgow, Scotland. causes of complaint she may have

Book & Job Printing a Specialty. has accepted confederatioD as fully and as
OFFICE : Nos. 64 & 66 CHURCH Sr. frankly as any other province. She cannot

EDWD. TROUT, MAoER. without bad faitl now repudiate ler own
acts; and thoug the legisative Assembly

points in this direction, the electors would
TORONTO,______________MAY_14,1treme6legbably prove more reasonable and con-

sistent. In any case, the union cannot be
TsE SITUATION. broken up in this way; and those who en-

The capture of an American schooner for courage the attempt incur a grave respon-
sibility, the magnitude of whih tley can

vioatng hefiher teay o 118 isa focrmaly hconsult e bt ine he, h

incident which, in the present temper of a y he w e ed
American fishermen, ooucd easily have been A new strike of the conductors and driv-
foreseen. The David J. Adams, which went ers of the Toronto Street Raiiway Co.
to Digby te purchase bait, contrary to the declared itself last Saturday. It was based
provisions of the treaty, covered over lier on the allegation that the company ad
name wit a piece of canvas. She wad no broken fait fwith the men. da en the
papers under which she could daim a rigat strike of Mardh ended, it was evident that
to trade; but a fishing vessel of one nation the seeds of future trouble remained. The
lias no rigit to trade in the ports of the President of the company took the men
other, and no papers whici she could take back on the old conditions, one of whicn
ont weuld give lier that rigit. It is pre- was that they were not to join any labor
tended that Canadian fishing vessels fit ont union; the men partly misled, it would
at American ports; but if they do anything seem, by some aldermen, who had inter-
contrary te te treaty, the Americans have vened in a more or less officio s way, gave
the remedy in their ôwn iands, and if the ont that they went back witiout conditions.
penalties they incur be legaly enforced, It is quite clear, however, from the state-
there will be no sympat y wit i them in ments made by the reporters for the press
Canada. The question of bying bait of wiat occurredat the interview between
cores up directly under the capture made, the Aldermen and the president, that the
and if the treaty is to be enfored, as it men were not reieased from thec obligations
must be if no new arrangement is made, it under whicwtey had voluntarily core not
an ony be decided in one way. toe join any labor union whule tiey were in

the employment of the company. The
Senator Fry's threat to exclude British present strike therefore proceeds on a mis

end Canadian vessels froin American ports, appreension at best, and is, in fact, cause.
in retaliation for the seizure of the "David lees and unsustainable on the ground on
J. Adams," if carried into effect, would go which it is put.
far tewards drying up the sources of
American and foreign commerce. the great- This time the Mayor lhas preoptly acted
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must e ifno nw arrngemnt i mad , iude wc theyA hadL olJWAurl oent

er part of which is carried. in British and.
Canadian vessels. The vacuum which hel
threatens te create could net be filled;. !
American produce could net be taken to
foreign markets, and universal stagnation,
verging on ruin, would result. Is this what
Senator Frye proposes to effect?

The announcement has been made that
a new line of clipper ships will, after the
10th of June, run between the western ter.-
minus of the Canadian Pacific Railway and
Yokohama, Japan. Through rates, on rail
and water, it is said. will be low on this
route,as they must be te compete success.
fully with other routes. The principal
business which the line can hope te secure
must be through traffic. The promised line
of steamers from Victoria te Hong Kong
will come later. It has been said that, after

ti e part wRi c s positon aG Tle neau o
the municipality exacts from him. The
strike of March was accompanied by vio.
lence, which aimed to prevent the running
of the cars. Crowds of idlers, .,including
boys and many others who had no direct
connection with the strike, indulged in
insult and resorted to violence and obstruc-
tion. The Mayor, by proclamation, has
promptly warned the turbulent element
that no tolerance will be extended to it this
time; loiterers are notified to move on, and
not repeat the obstruction of March. This
is the meaning of the proclamation. The
strikers, beng forewarned, have behaved
well, and there has been no attempt to
obstruct the movement of the cars. There
is no doubt that the police commissioners
are determined to keep the peace, 'at ail
hazards, even if it should be necessary to

the arrangements which would warrant the cail ont the miitia. This is really the only
establishment of the line had been made, it course te pursue, and in lil0 end ft wil
'wo uld take two years to build the stemers, prove the mpst Mnerciftl,

The Street Railway company cannot be
said to occupy a strong position. Its quarrel
with the men is that the latter broke their
contract not to join the Knights of Labor.
In doing this the company, which has pub-
lic duties to perform, stands on its extreme
rights. The men, too, are claiming what
would be their extreme rights, if they had
not contracted them away. What the men
do, in this particular, concerns only the
company; but the company will find it
difficult to justify its action in standing on
punctillio, if by doing so it is rendered
unable to serve the public in the Way in
which, by the acceptance of the conditions
of its charter, it has contracted to do. The
men have a right to join any legal labor
organization ; and while the company has
a right to exact from the men the fulfil-
ment of the conditions of their contract, it
can scarcely be said that it had the right
to force on the men a condition of service,
revolt from which was very likely to des-
troy its power to perform its obligations
towards the public. The public does not
wish to be exacting towards the company;
in view of the unreasonable conduct of the
men, it is willing to put up with some in-
convenience as a consequence of the strike ;
but the tolerance of inadequate service has
its limits, and the temporary waiver of its
rights by the public must not be taken to legi.
timatize their partial suppression in prac-
tice. Unless the public restores the full
service which the company has right to
expect from it, the patience which endorses
its shortcomings will not last long. Upon
the suggestion of the strikers that the
public should boycott the company, no hu-
man being has been found to act.

In the United States, the strikers have
almost brought business to a stand. Pur-
chases have been from hand to mouth, and
no one has felt disposed to enter on new
ventures. The question of further restric-
tions on immigration begins to be raised;
already it is seen and felt that the Chinese
are not the least desirable of all the immi-
grants that reach theshores of the Republic.
The belief begins to prevail that, for the
present, the worst has been passed, and
unless new strikes and disturbances take
place, a gradual return to the normal con-
dition of things may be expected.

In the early part of the session, at
Ottawa, a proposal was made, on the auth-
ority of the government, to put a duty on
oleomargarine; and now, yielding to some
unreasonable opposition, the government is
prepared to sanction prohibition of the
impoitation and manufacture of this substi-
tute for butter. What is required, in the
public interest, is that oleomargarine should
not be sold for butter, but there can be ne
good reason why it should not be sold for
what it is. It is as good as half the butter
sold in Canada, and can be produced at

much less cost. Prohibition of the import-
ation and manufacture can have no possible
justification.

In the encouragement of agriculture the
Dominion and the provinces can enter on a
friendly rivalry. Ontario has long had its
agriculturi çillege, and1 now the D)ominiou
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government is to establish a model farm,
in the neighbourhood of Ottawa, at a cost
of $120,000, and an annual expense of
$15,000, Other model farms will be estab-
lished, in other places, which is expected
to bring up the total cost per year to
030,000.

In General Master Workman Powderly
the Knights of Labor have a valuable rep-
resentative and a wise counsellor. The
secret circular which lie has issued to the
order is replete with excelleot advice. He
tells the Knights to watch the fussy "labor
men who never labor," but merely trade on
their connection with the order. He ad-
vises that no aid be given to strikers unless
the appeal for it comes from the district or
general assembly. His condemnation of
boycotting is strong and manly. He ad-
vises the men to avoid strong drink; and
he asserts the important truth that "men
who own capital are not our enemies;" if
they were, he points out, "the good work-
man of to-day would be the enemy of his
fellow toiler on the morrow." The physi-
cal force and dynamite element meets his
strong reprobation. The general Ass, mbly
of the Knights will meet at ClevelAnd on
the 25th instant. "I stand ready," Mr.
Powderly says, "at a moment's notice, to
make way for anyone of my rivals whom
the general Assembly may select." It is
possible that the extreme men, when the
general Assembly meets, may do their best
to depose him ; but if common sense is to
rule they will not succeed.

FINANCES OF QUEBEC.

The Treasurer of the Province of Quebec,
Mr. Robertson, took a cheerful view of the
financial situation, in his budget speech.
He complained that hostile critics, when
mentioning the public debt, were too much
in the habit of leaving out the assets which
stand at the credit of the Treasury, and
practically reducing the debt by more than
one-half. The total debt he puts down at
$20,590,075.72; but against this he shows
assets of #11,774,645.21. These assets, he
claims, are capable of reducing the debt by
the figure at which they stand. They con-
sist of $600,000 received on account of the
sale of the Q. M. 0, & 0. Railway, and a
balance of the unpaid purchase money of
#7,000,000; capitalized subsidies under the
Dominion Act, 47 Vie., cap. 8, $2,895,000;
special deposits, $1,000,000; cash in bank,
#265,481.56; cost of the Jacques Carter
school, Montreal, to be repaid out of
sources named; due by Ontario, 1147,970;
due by the city of Montreal, $50.000; do.,
175,226.96; capitalized interest on railway
subsidies payable by the Dominion, #58,..
618.67. The balance of liabilities over
assets is reduced to #8,815,480.51, which
can scarcely be regarded as a dangerous
amount for a Province of the population
and resources of Quebec. These resources
include a vast crown domain and a large
extent of railways built or aided by the
Province, which have opened up new and
perennial sources of prosperity. The
government railways, it is safe to say, have
been built with infinitely less waste, less
corruption, l0es in'teod capital, than the

average railways of the United States.
Whoever doubts this has only to study the
cost of the Quebec railways, and then com-i
pare it with the developments made by Mr.1
Hudson in his recent work, The Railways
and the Republic. Mr. Robertson is scarcely
too sanguine when he says; "With any-
thing like prudence in our expenditure,
with due diligence in the collection of our
revenue, and the proper administration of
our crown lands, I see no reason why this
province cannot go on and prosper equal to
any province in our Dominion."

The receipts for the year 1884-85, from
ordin-'ry revenue, were $2,962,806.99. and
the ordinary expenditure, 12,937,856.95:
the total receipts were 88,608,111.01; the
total nominal payments, $4,056,264.66.
This latter item was subject to some de-
duction, which left the excess of payments
over receipts $458,158.05. It is satisfactory
to see a surplus, though small, in the ordi-
nary revenue over the ordinary expendi-
ture: a sure test of the condition of finan-
cial sounduess for the year. And in the
coming year the Treasurer, without naming
the precise estimated surplus, does not
intend to depart from this salutary rule.

Mr. Robertson proposes to provide by
legislation for $2,894,080, on account of the
Sinking Fund required for the balance of
the loan of 1874. This he will do by
appropriating for that purpose the railway
grant made by the Dominion Parliament in
respect of the Q. M. 0. & 0., #2,894,000.
This will not quite cover the loan of 1874,
but it will leave only $600,000 or #700,000
to be provided, which will require an annual
contribution of unly 16,000 to $7,000 a year.
"This plan," Mr. Robertson points out,
"will save to the Province, up to the time
when the 1874 loan matures, $100,000, i
it be adopted, over and above what the pur.
chase of our own lands, at present rates, as
Sinking fund, would involve." Besides,
under the improved prospect, the credit of
the province may be expected to rise higher
than it is at present. And if other invest-
mente than the purchase of provincial
bonds for the Sinking Fund were sought, a
lome of interest between what the Province
pays and what it would get, would result.
There can be no objection to the proposed
mode of providing for the Sinking Fund,
and as it will effect a considerable saving,
it must be regarded as a wise and salutary
measure.

The cost of civil government, $187,874.12,
and of legislation, 1185,217.98, out of a total
.ordinary expenditure of $2,987,856.95, can
scarcely be regarded as extravagant. A
large part of the revenue, $1,261,872.80,
comes from the Dominion, in one form or
another. First, there is the subsidy under
the Confederation Act, #889,252.80; and
besides this there is allowance for govern-
ment under that Act, $70,000; additional
subsidy under the Act of 1884; interest on
grant for Q. M. 0. & 0., $119,700; interest
on trust funds 155,459.82. .

The Treasurer claims for Quebec a share
of the credit due to the defeat, in the Privy
Council, of the License Act of the Domin-
ion. The extension of the Scott Act may
diminish the revenue from licenses. "Per-
sonally," saye Mr. Robertson, "I have no
objection to its adoption, if proper means

were used to enforce it; but in many places
I fear the quantity of liquor sold is not
much diminished from what it was former.
ly, and unfortunately for us our officers
cannot enforce the law for the illicit sale
of liquors; and while we lose revenue by
the adoption of the Scott Act, the evils it
was intended to prevent in many localities
seem as bad as before." As a means of
remedying the evils, Mr. Robertson bas
tried to induce the Dominion authorities to
amend the Scott Act, so as to allow provin-
cial officers to prosecute offenders against
the local law in counties where that Act
has been adopted.

It is a relief to find that raids on the
Dominion Treasury, by the Province, have
ceased at last. A hopeful, self-reliant feel-
ing runs through the Treasurer's speech
and that hope seems to be justified by the,
on the whole, favorable exhibit made.
Next year the expense of a general electiôn
will have to be provided for. The munici-
pal Loan Fund repayment remains in an
onsatisfactory state; the receipts from this
source last year fell short of the estimate,
and this year $100,000 is payable, but it is
quite impossible to say how much will be
received. But even there, the project
seems to brighten; for Mr. Robertson, after
notifying the indebted municipalities to
meet their obligations, is enabled to re-
port an increased disposition to make
settlements.

LIFE ASSURANCE IN CANADA. 1885.

We received, too late for notice last week,
the usual abstract of life insurance figures,
issued for 1885 by the Superintendent of
Insurance in advance of his report. We
have transferred to our columns the princi-
pal contents of page 2 and 3 of the abstract,
making, however, a more clear distinction
between the companies which do new busi-
ness and those which no not. Taking the
totals as footed by the Superintendent, we
find an increase in each item returned by
every group of companies. The Canadian
as well as the British and American, show
an increase over 1884 in premiums; in num.
ber and amount of new policies; in number
and amount in force: in claims made and
claims paid. The aggregate increase over
the previous years business is represented
by very respectable figures. We compare
below, the totals of 1884 with those of 1885:

Totals. 1885. 1884.
Prems. for the year. & 4,618,978 8 4,132,818
Amt. of newpolicies. 27,345,336 23,417,912
Net amount in force. 149,952,713 135,453,726
Amount claims paid. 1,955,941 1,518,091

An increase of 15-4 per cent. is observ-
able in the business done by Canadian com-
panies, the aggregate of which was: Prem.
iums, $2,091,986, representing policies in
force #74,591,131 against, in 1884, premiums
#1,869,100, covering $66,519,958. The
American companies took $1,728.012 in
premiums, representing $49,440,735 of in.
surance, which is an increase of 111 per
cent. over 1884. Taking the British Com-
panies, we find their premium receipts to
have been last year $803,980 and their pol-
icies 125,920,847 in amount, where in 1884
the figures were $744,827 covering $24,817-
172 showing an increase last year, equal to
7·44 per cent. The payments for death
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claims last year, $1,955,941, have relatively in either year. This very desirable form of
more than kept pace "with the increased insurance is growing in favor. Communities
premiums, for where the latter were some which travel so much as Canadians and
fifteen per cent. greater, the former increas- Americans are not insensible to its advant-
ed by over twenty-two per cent. ages. We do not know how much was

There are forty companies doing life as- spent by people in the United States last
surance in Canada: ten Canadian, twelve year but they paid to one Montreal com-
American and eighteen British. We have pany (the Accident Insurance Company of
thought it well to make a distinction in our North America) over $296,000 in premiums;
table on page 1300. between the foreign and that Company gave them back $178,-
companies which are.taking new assurances 000 of it in claims for death or injury.
and those which do not, since there are

seven British and four American companies FIDELITY GUARANTEE.
which take no new risks.

It may be well to show the proportion of Judging from the returns sent us occa-
new business taken by the different groups sionally from the United States, the circu-
of companies : Rik. New Risk lars which find their way across the fron-

Canadian Co's.... $74,591,131 814,942,695 tiers, and the lavish advertisements eof new
American " .... 49,440,735 8,332,646 companies, the commercial public in that
British " ... 25,920,847 4,069,995 country takes kindly to the idea of corpor.

Thus twýenty per cent. of the business of ate instead of private security for the fidel-
the home companies last year was new busi- ity of clerks, trustees, cashiers and the like.
ness: 16-8 per cent. of the American riskS By the last published return from Ottawa
was new; while the British new business of Mr. Superintendent Fitzgerald, we see
constituted but 15-7 per cent of the whole. that the Guarantee Company of North
While, therefore, the Canadian life com- Amerioa, Mr. Rawlings' company, has doue
panies are gaining in acquiring fresh risks, in 1885 a business of nearly thirty-one
the American and stiil more the Brit sh, millions of dollars. Of this sum, $24,625.
have the advantage of greater permanency 000 represented the American risks and
and less cost in that secured. #6,073,550 the Canadian risks. The pre-

Outside of the Dominion, life business is miums were as under; in Canada $89,987;
done by the Canada and the Sun. in the U. S, *155,691. The losses; in Can-

At the head of the list, in amount oftCan- ada $17,712; in the U. S. #55,064. Propor-
adian business done. stands the Canada, tion of loss in Canana; 44-28; loss in U. S.
next to it the Atna, then the Equitable, 35-86. The comparison is thus all in favor
followed by the Confederation and the of the United States.
Standard. But the relative standing Of Taking the business of fidelity guarantee
companies, in this particular, is best shown in Canada, we find the following figures in
by a table: the Blue Book for last year:

Net amt. Company. Premu. Amt e0 LoBa..Prems. '85. in force. Policies.
Canada Life.............959,343 834,351,765 Guar. Co. N. A.. #39,987 06,073,550 #17,712
Etna................ 632,445 15,851,635 London Guar. Co 22,731 8,897,500 3,180
Equitable .............. 380,226 10,918,279
Confederation ........... 375,315 12,871,312 Total $62,718 89,971,050 b20,892
Standard .............. 297,262 9,088,571
New York .............. 239,822 6,621,910
Ontario Mutual.........237,665 8,143,362 THE CAUSES OF FIRES.
Sun .................... 202.893 6,857,566
London & Lancashire..... 143,244 4,533,583
North American.........139,022 4,254,802 In the course of an article on recent fire
Union Mutual...........117,770 4,171,584 in London and other British cities, the
British Empire .......... 99,110 2,896,390 Commercial World dwells upon the need cCitizens ................ 53,158 1,792,693
Federal ................. 44,468 2,574,454 new enactments governing city structures
London............... 27,989 1,154,527 since the progress et the builder's art dur

ACCIDENT INSURANCE.

Twenty-four millionsof dollars is a round
amount to represent the aggregate of acci-
dent insurances carried on the limbs and
lives of Canadians for a year. About half
of it was done last year by our own three
companies; the remainder by foreign eues.
Following is a remsme of the business of
1885, which does not include any business
done in the United States or elsewhere:

Prems. Amt.Ofpolicies.Clmu
Accident Co. N.A. ..$ 02,081 *8,5u,450$20,814
Citizens...........20,279 2,773,750 5,8wSun ............ ...... 17,299 1,715,5 00 6U
London G. & A ...... 15,681 3.346,650 2,770
Norwich & L............3,888 746,500 1,272
Travellers'............ 48,014 6,931,433 18»24

Total .*... 147,242 $24,066,283 059,574
This is a much emaller ratio ftss tha

wae suffered last year wheu tbe aims wer
over $56,000 ou a business ef 78t millions,
witb premiums et $138,000. Number o
policies in 1885 betweeu * 12,000 and*13,000
Average et Policy $1940. It is te be te
marked that there were ne resisted dlaims,
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ing the past few years renders it possible to
to erect any class of buildings which shall
resist fire without materially increasing
their cost. This being so, the journal
named asks, is it not unreasonable that ex-
isting enactments should require only cer-
tain classes of buildings to be constructed
on fire-resisting principles ? Many Acte of
Parliament, however, display greater re-
gard for property than for human life.

" It is not unusual to find a bale of cotton
resting upon a fire-proof floor, surrounded
by strong brick walls, brick-vaulted ceiling,
or a canopy of concrete and iron in combi-
nation. Further, the doors of such rooms
are of stout iron. Automatie sprinklers
are dotted over the ceiling ; electrical fire
indicators are attached to the walls at

1 regular intervals, and fire hydrants are
fitted up with imposing coils of hose and
polished branch-pipes. But in the case of

f human beings, we find them compelled to
live in houses that are devoid of any means
for averting a conflagration. Dwelling-

, houses are so built that, had the object of

their contractors been to erect dwellings
nost easy of ignition and most quickly
burnt, their purpose could hardly have been
nore effectually achieved." The present
nethod of 'running up ' buildings is strue-
urally unscientific, and a disgrace to the
age in which we live. In future tunes,
Nineteenth Century London will be known
es the ' Flimsy Building Age,' or the 'Big
Fire Age.'

Some persons may contend that, as com-
paratively few dwelling houses are destroy-
ed by fire, it would be a waste of money to
construct them on fire-resi.sting principles.
This comparative immunity from fire, how-
ever, of a class of property notoriously of a
highly inflammable nature arises, no doubt,
rom the fact that in nearly every dwelling
there is generally more than one person
competent to deal with fire in its incipient
stage. It is within the knowledge of every
householder that fire accidents, trivial in
themselves, if not promptly dealt with
speedily endanger the building. These
domestic fires arise from carelessness with
oil lampe; throwing down lighted matches;
sparks from fires; gas escapes; unswept
chimneys; curtains blowing against naked
gas-jets; reading in bed; aud occasionally
the spontaneous combustion of heaps of
greasy rags." Few houses are exempt,
continues the World, from an occasional
'' flare up " a-ising from one or other of
these causes. lu many respects an ordin.
ary dwelling house is subject to a larger
number of separate and distinct sources of
fire dangers than any other class of building.
Every fire muet have a beginning and when,
as in a dwelling-house, there are two or
three "caretakers," the probability is that
many fires never get beyond the initial
stage. But in warehouses or other large
buildings, fires generally do get beyond the
initial stage before the caretaker or watch.
man is cognisant of an outbreak, when they
are beyond his individual power to cope
with. It may, therefore, be taken as a
maxim, that the probability of an outbreak
of fire in any dwelling-house is in inverse
proportion to the number of persons in or
about the house.

Thehighlyinflammable nature of modern
building construction is a standing danger
to the whole community, for although in-
dividual members of the house may, and
do, cope successfully with small outbreaks
of fires, yet half-a-dozen fires occurring at
the same time in the same locality would
endanger the whole district, and would in
all probability get beyond the capacity of
the brigade tosubdue. Such anoccurrence
might result from lightning. It ought to
be made compulsory that every house be
provided with the means for putting out
the fire. This could be readily and cheaply
done by attaching a small hydrant to the
water "service pipe." with from thirty to
sixty feet of hose, according to the size of
the premises. Such a provision would pro-
tect the majority of houses in suburban
London, and in many cases would entirely
obviate the necessity for calling out the
brigade.

Dearly bought experience has taught our
American cousins the necessity for substan-
tial building, and in Paris the regulations
are of such a stringent nature that the
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buildings are so solidly constructed that
when a fire does occur, it is usually self
contained. "It hs been proved again an
again that the stone and iron in combin
ation give the least desirable so-called "fire
proof" construction, yet these and plate
glass continue to be the chief materials usec
in the erection of palatial edifices, ware
houses, shops, and offices within the city o
London."

CREAMERIES IN ONTARIO.

Last week was held in this city the firs
annual convention of the Ontario Cream-
eries Association. This organization arose
it appears, out of the neglect of the cream
ery interests, by the Diarymen's Associa
tions of this Province. It was found thai
the reputation of Canadian butter in foreign
markets had suffered by the export of our
poor butter, and something was necessary
to improve the average butter product and
to restore the reputation we once possessed

Among other speakers, Mr. James Chees-
inan of Montreal read a paper on Economi-
cal Dairying, in which he urged that Can.
adian farmers should follow the example o
the Swedes and the Danes and secure fresh
cows all the year round. Canadians ought,
he said, to have more cows in September
than in the six following months. Steps
should be taken to ascertain which was the
most profitable breed of dairy cows apart
from their value as beef animals. Mr.
Brill, in hie address on Creamery Utensils,
expressed the opinion that butter was kept
too long before shipping to Britain. There
is some force in this view. Our storekeepers
toc often keep butter for weeks in cellars
or storehouses before it is shipped east.
Then the buyer keeps it so many days or
weeks in cold storage. And then the
teamer holds it for ten days more. It is

thus likely to be months in reaching the
palates of consumers.

The needs of the Province and the dairy-
mg industry call imperatively for develap-
ment in Creameries, said Professor Robert-
son, of the Guelph Agricultural College.
The college would, said he, promote the
creameries' interests of Canada, by pub.
lishing pamphlets and circulars, with in-
formation of interest to the industry, and
would agitate to secure the establishment
of creameries in districts not now occupied
by factories. "lWhen fine creamery butter
should replace the inferior dairy butter,
Canadians should then get 6cents per pound
more for their butter than they did now.
This would meau 500,000 gain to Ontario."
It is of interest to learn, from Mr. W. A.
Macdonald that the agricultural council of
Middlesex has sent to Germany for samples
Of the German instruments for establishing
a milk standard. Whether percentage of
butter or percentage of fat be adopted as a
standard, the result would be, inhis opinion,
to do greater justice to the patrbns. Mr.
Macdonald, Mr. W. J. Robertson, and Mr.
Valancy Fuller were chosen to investigate
and report asto the best modeof testing
the quality of cream. It was resolved to
memorialize the Dominion Government to
allow no oleomargarine or imitation butter
te b. imported, manufactured, or offered
er sale in Cana4a.

t REST AND REPAIR FOR BUSINESS
MEN.

The average business man is a poor econ
e omist of his health and strength. In busy

seasons and at stock-taking, the merchani
d works night and day, going often without a
- mid-day meal. At the close of the com-
f panys year the careful manager or the

faithful clerk will for weeks deny himself
comfort or rest for the sake of getting its
affaire into good trim. And the banker
popularly supposed to have short hours

t big pay and "a soft thing," has in reality
- a weighty burden of anxiety and inevitable

detail, which is noue the lighter when an
- nual meetings are approaching. These are
- the cares and this the sort of work thal
t tell upon a man more than hard physica
2 labor. The brain-power is expended and
r the nerve-force drained by mental exertion
F and business worry to a greater degree than

by the hardest muscular exertion which is
. free from responsibility or anxiety. Of
- course the business man should work, it is
- a condition of hie survival in these days;

and he may work hard, but if he hope tc
f lst he muet allow himself reasonable resi
1 and change.

In the April number of the Fortnighty
Review is an article by Dr. Roose on
" Rest and Repair in London Life," which
gives some good suggestions to the city
man. The Doctor refers to want of tone
in the system as a condition of many com-
mon ailments. Some of the causes of this
are "excessive and persistent brain-work
without sufficient rest; the endeavor to
carry on simultaneously several occupa-
tions; over anxiety and worry in etriving
after success," &c. In trying to answer the
question, how shall the causes of suchwear
and tear be got rid of, the present un-
natural life of our legislators in session is
condemned as ruinous to healtb. The
racket of society, with its late hours and
its artificialities, does not give reet to a
jaded brain. In fact hie conclusion seems
to be that the surroundings of a man of
affaire in our cities are to-day unfavorable
to health, and that he muet do the best he
can to get rest and relaxation in unfavor.
able conditions.

Excessive waste of nervous energy muet
be speedily followed by processes of repair,
if a man is to preserve his health. Sleep
is essential, and wheu sleeplessuess is so
much complained of as to-day it is well to
know what may cause it. Excessive smok-
ing ; too much alcohol ; eating rapidly
when weary; too late a dinner hour, are al
mentioned in this connection. And, it is
added, IlNothing is more mischievous than
to continue the habitesand to have recourse
to drugs to combat the effects." Brain
work should certainly be forbidden after
dinner ; recreation should be had before
bed-time. Six or seven hours sound sleep
is usually enough as a restorative, and one
of these should be before midnight. Exer-
cise is a necessity. If a man can afford
horse-back riding that is excellent. Walk-
ing, toc, is good provided it be not doue
soyitarilysnd that the mind be not allowed
to mn in the same groove of "shop " as

forathwrWs begun. The exorcise
takes shoul4 pol 1s Ty t,

S Early rising is recommended to those
literary men or brain-workers who have
been in the habit of turning night into day.

- "The morning is the time for work," for
Y then, after a due amount of sleep, "the
bt mind is more fltted to grapple with difi-
a culties than after a long and fatiguing day."
- But the Doctor i human enougi to admit
e that a strong effort is needed to begin the
f practice. That troublesome ogre, indi-
s gestion, is more rife in Britain, it appears,
, than we are accustomed to believe. Dr.
y woose says there is no country in Europe
e whic lias the same number of nostrums
Sfor its cure. There is much about our
- digestion which we do not know ; the con-
t nection between stomach and brain ; the
b folly of loading the stomach with work

when the strength of the system is ex-
a husted by brain labor; the vainness of

attempting to sleep when the system is
fnl cf undigested matter, resultiug in
drefss and night-mares and a weariness
next day. The worse than folly of taking
a great amount of liquid with meals, "it
tends to cause and aggravate indigestion."

t ced water should not be taken at meal
times, and it is always mischievous totake
alcohol betweenmeals in order to stimulate

y the flagging powers"

INTEREST ON OVERDUE NOTES.

In litigation arising out of the failure of a
rfim of Macdougall Bros., the Court of Appeal

for Ontario had decided a peculiar point on
the question of interest payable upon promis-
sory notes. The joint estate of the firm pro-
duced a surplus, which was claimed by
individual creditors of one of the partners.
Against this claim the Merchants' Bank,
creditors of the flrm, insisted that they must,
before the surplus was so applied, be paid
interest on their overdue claim. This claim
as against the flrm arose out of the endorse-
ment by one partner in the flrm name of hie
own note in the bank's favor. This note had
not been protested, the partner having, on
behalf of the flrm, waived necessity for pre-
sentation and notice of dishonor.

Under these circumstances the Court held
that, although interest might be recovered as
damages, it was not payable sea debt ; and
consequently could not be ranked for upon the
estate. The attempt to establish a usage was
disallowed. Mr. Justice Patterson remarks,
" the evidence of an alleged usage cannot, in
my opinion, be fairly held to amount to more
than that bankers are in the habit of charging
interest on overdue debtesand collecting it
when they can. In certain cases the law gives
a right to interest, and it then becomes a debt.
In other cases interest may be allowed as
damages, and probably would, as a general
rule, be allowed by a court or jury. There
would be nothing unlawful in either the de-
mand or payment of such interest. It could
as rule be reasonably demanded, and it would
be a very exceptional case in which it would
be refused. But it would not for these reasons
become demandable as a legal right or in the
character of a debt. We could scarcely sup-
port the inference of a contract to pay interest
in this case upon any ground that would not
equally apply to the bulk of trading trans-
actions in which debts are inourred, whether
the dealinge are upon mercantile paper or
or4 'iry shiop mooorgts."
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The il effects of such a coúrse as cutting

priees are attracting attention in the tnited

States, According t the Balletin, "Probably

the most prevalent vice in the mercantile world

i. that of outting below recognized and estab-

liahed values in order te get ahead of competi-

tors, which is the worst habit that business

muen can adopt, as it involves a principle which,

if persisted in, must reault in bankruptcy."

The first cut is, freqaently, the Aret logical

stMp to the calling cf a meeting of creditôrs.

When a tradesman begina te únersell, he has

ne idea of overstepping the bôunds of modera--

%ion ; but the great trouble is lthat moderation

in the cutting of prices is the riost difficult

thing te denfne I "lonineneing by jùet a

shade belo* regalar quotatiôns, the luttixg

propensity grôws and grôws, antil the lightest

shade above cost is reached, and in not a few

eases bargains have been closed on the hard-

pan basis of cost itself, whilst in some

instances the pruning process euts even below

it. Now, what is the inevitable resalt of all

this? Why, simply, a rèsot to the dishonest

practice of supplying an inferior article in

place of the one sold, in order te make a profit."

If, says.the American Storekeeper, two or

more merchants u ithe saeme to*n, or at coru-

peting points, cannot agree like men te stop
outting and to sell staples at a living profit, it

will pay any one of them to stop the senseless

practice short qf, and to step out, alone, if

need be, in the path cf keeping store for

money. No live storekeeper need be forced

into "marking downu" by the anbusi
nesslike example of his competitors

There are other ways of keeping trade
Customers whose patronage is worth hav

ing are bright enough to appreciate, wher
told, that they cannot get something for noth
ing, and that the merchant who pretends t
deal with them on that basis has sinister de
signs upon their pocketbooks. Itl is better t

stop cutting and unprofitable selling by consen
and agreement, and an earnest effort to estab

lish such an understanding is abvisable, but i

s well to stop it anyway.

APPORTIONMENT OF FIRE LOSSES.

Some time ago Mr. Henry Lye, of Coboure

a well-known insurance expert, read a pape

before the Institute of Accountants in this oit
on the apportionment of finre losses on non-coî

current policies, and illustrated his method b

apportioning the les. t each of six companie

under the following supposed circumstances:
Company A. has 05,000 on 5 houes, Nos. 1,

3, 4, and 5.
Company B. has 5,000, being 11,000 on eac

Cof Nos. 1, 2, 3, 4, and 5.
Co'y C. ha. 15,000 on houses Nos. 1, and 2,

"6D. has $5,000 on houses Nos. 1, 2, and1
4"d E. ha. 1,000 on iouses Noe. 1, 2, Sand
"9F. has $5,000 on houwes Nos. 3, 4 and1
The les. by lire on each of the five houses

supposed to be $5,250. Mr. Lye's apportio
ment of the los results in the assured's co
tributing to the les. $578.51.

The paper was criticized at the time by son
insurance adjusters preseit at the meeting, ai

mince that time several insurance experts ha
made adverse criticises on Mr. Lye's pap
and have published their own views on i

much disputed question of how losses und
non.concurrent policies should be apportione

&t the last meeting of the Institute held <

the evening of the 6th inst., one of the met

bers, Mr. Wm. Powis, read a paper purporti

to be a "reply to that portion of Mr. Lye

-1pe-which refers Io the adjustment of ave

s. mr. Powie lays downu certain rules "1

It is evident frora the above that there ex-
iets, even arnong experts, a great difference 6f
opinion as to the proper mode of apportioning
losses among companies on non-concurrent
policies. If the Institute of Accountants be
the means of ascertaining a true plan of
settling such losses, they will deserve much
credit. At present, the adjuster who is for-

tnate enough to lx .the Arfft to setW19 *9

1 ..

1iei

thé gnidanôe cf the nôvice,' but tôothÔe <'whô
had given sufficient thoughit tô the subject,
these niight nioie ptoperly be terried aniios.''

Dùring the discussion that toôk plade on Mr.

Powis'. paper, in which ex.Alderman Moore;

Mr. McLean, secretary of the Fife tnder-

writers, Mr. Wylie and others tock a pàit, il

became appareût that sônie of the axionis of

Mr. Powis were nt "self-evidènt trÙths," for

several ô theni werie called in quèstion by thde

who criticized his paper, a document which

refiected a good deal òf credit on Mr. Iowis in

his endeavor to thrôw sdnie ne* iight on this,

as yet, ddisôlved probienm. To show how fAr

this desiderattúm still was froni being an ac-

cniplished fact, Mr. MoLean read the follow-

hig statenient in which an appòrtionnient was

nade, in the case givén by Mr. Lye, by Mr-
lowland, of the city of London, Mr. Neill, of

the duardian, Mr. Powis and the finAne and

Insuitance hroinicte io two of whiéh agreed

as to the pioper distribution of the loss. Mr.

MbLean said that the science of apportioning

losses could not certainly be called an exact

one, which, with the same preniises, arrived at

different conclusions ; as would be seen from

the following resulte arrived a by iisurance

expertsi-
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of each of the companies B. D. E, and
Now, the total loss on the ave buildings w

3.$26,250.00. The Co's. were liable, according

4 Mr. Lye for only ..... ... 25,676 29
5. Mr. Rowland for .... .. .. 26,250 00

is Mr. Neall r. .a..e Mr.. 25,613 33
n- Mr. eowis " ........ 25,728 98
n- Chronicle " ... . .. .. 26,250 00

It will be seen that Mr. Rowland and t.

e Chronicle pay the assured hie full loss.
nd Mr. Lye makes the asuredolnye....6573
-ve Mr. Neall "i "....-5.636
er Mr.Powis " " " .... 521

âim òhooses tie node of appòrtionmènt
>st favorable to the conipany h repreent.
a Anleriai adjdstèr of gieat eierienée, ir
skihig of the diferent rules épplied to Été
ýpdrtidunlet of sich losses aid 1-" 1 háVd
ei for ll the rudles, and don't knw wherd t
and-get conferted to à new way at every
B.',

D1 YdOODÉ iTEdd.

À cò.peratie association of lady dress-

akers has jdst beedi organized in Manchestei,

àng1and.

The annual meeting if theNational Associa-

on of Clothiers, whiòh has eighty-fodr nient-

rs in New York, eniploying 1200 cutteri,

ras held in New Yoik last week: Thé labdr
uestiôi ànd the crédit systeni were the î«d

ubjects disctssed.

The cotton and spirining niils are gexeralli
)usy North and South, and iri niany places

rages have been voluntarily advanded. At

Dolumbus, Ga., 2"0( eniployes *ere advancd

.0 per cent. At Atieis, da., all the niille srd

iversold. Idle niills at coonwscket, 1thod

:sland start p this wèek.

Continual disagreements are arising among
bhe Cohoes and other hosiery rdanfacturerd

ind their workulen ôver wàgds, shop rulds,

linner hours, or something of that sort. The

Knights of Labor are endeavoring to start twd

arge co-operative hosiery mills.

The fashion f Wearing stuffed birds as ed
>rnanent to head-geai has reddived its death:

blow. It has been tracdd te a E1arisiad dia-

mondaine. This will have niore weight ini kill-

ing it than all the argunents as to its ruelt*

brought to bear upon it. Charles Dudley0

Warner writes to Forest and Stream concern-

ing the millinery bird business : "A dead bird

does not help the appearance of an ugly

woman, and a pretty womanl needs no sch
adornment. If you dan get the wonmen to

recognize these two things, a good deal will.
be done for the protection cf our song birds."

Says the New York Evening Post, a very

,lose calculation of the items of oSt in a yard
of cotton dloth in giveit by ail eiert, ili the

Consular report issued by the ladt laepublican

Administration for S ptentber, 1882, page 44.

From this it appears that the cost of labor in

the entire process of transforming cotton into

cloth is less than 7 cents per pound, while

.other items amount t more than 7 cents, and

the cotton itself coets about 10 cents. Thus

we flnd that the entire labor in a pound of

cotton-printe, worth in the market 24 cents,

is only 7 centd, or les than thirty per cent. of

the whole cost. This includes every item of

labor, in every stage of the process, except, of

course, the growing of cotton.

According to the Journal of Fabrics, which

confirms what we have already said on this

subject some weeks ago, we have entered upon

a season of white f abrics. Mualina, lawns,

cambries, in all their varieties, have been prq-

v'ded; and silks, satis and orapes are i

great variely. Stil there has been a need un-
gupplied. The chanugeble climate and cool
aSphere of mountain and seaside resorts,
mkethin toilets neither oomfortable nor safe,

and the beautiful silk fabrics are, "too much
4ress" as women say, for many occasions.

Cladette ùuade itshappearance lasi season and

was eagerly welcomed wherever siown. Fea-

ther cloth i a delicate armure, a lit lighter

lu weigit Ihan cladelte; snowflake ohas a glit

tering crape like surfoe ; couvent loli t a

fne momie, and gypsy cloth, the lightest cf

71
67
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its open meshes. They alsô come in two transprtation, duty, etc., ail having to be ber, and making and delivering the goodteinshades, the cream white, for ordinary wear, adddto the original cost. December for spring and sum i er and Apriland snow white, for mourning. and each ma- Srd. In every factory in Canada everything and May for fail. By this method the manu-bas to be made from the raw materials, where facturer has to carry the whole production ofterial is shown in a number of grades. as in older countries manufacturera who are his mil for at least six AnOnths, and when- theIt is evident that all is not well with Cana- possessed of only limited capital confine them merchant to wom le sello pays for the goodedian Cottn mills when we learn as. we do selves to one or two branches: some will only on delivery, there is always a cash discount
fro ou mintea whenrrepodn ystedy produce yarne, others purchase the yarns and allowed of frotu 8 to 10 per cent. per annum,
from our Montreai correspondent yesterday, weave and finish the clotb, others cnly dye, and very frequently 12 per cent. for the cash.hat certain mills, in their anxiety to secure and so on. But in Canada, where these condi- When these seling charges have been addedrders, offer to date present deliveries lst Sep- tions do not exist every part of the work has to thecot of production, you have the cost oftember next, Over production is suggested, to be done in the same mill ; this requires a the goods; then when itis is deducted from
esier, Otherl priccton seesuest, grter amount of capital to be invested in the realized proceeds of dhe sales, you haveesides, by the iow prices for seersuckers, macinery, raw material, and stock; driving the profit; if the proceeds of the sales be in-
,inghams, St. Croix checks &c., mentioned in power is als more expensive, fuel cSting more suffi-ienite cover ail these charges, the differ.ur market reports last week. Sncb dating than double and water power, if used, being ence s iten to.fully more expensive, and labour is ne arlyone-head is certainiy a poor example for manu- third hi glber.

acturers to set the jobbing trade in face of all It wili ihus be seen that to start a factory in MANUFACTURERS'NOTES.he efforts to shorten the terms of credit. Canada requires a larger investment fo capital
than m Europe. I would consider the mini- To increse the grip of a puley on betingmum amount of capital required is the To incrase the gripope on eltin

PROFIT OR LOSS. sum neoessary to erect the buildings, pur- an English inventr proposes te cover thechase and set up all the machinery, and fully pulley with tbin perforated metallic cover,equip the miii in good wcrking order, and then fastened by screws, rivets or solder. It isWe have devoted some attention to the dif- have sufficient money left te purchase al the caimed te increase the strengi cof the puIleyculties of a Canadian merchant in these days stock and raw materials, to keep the mill run-
f over competition and narrow profits. The ning for at least three months, and to pay all if properly applied, to increase the hold of thethe wages for that perild. I should not like to belt, and to make it possible to run with elack
osinese cf a manufacturer is even more diffi. undertake te make a £nill pay a profit witb beits.ult in some respects. There are not now less capital than this. 'ren
iany directions in which manufacturing pro- When the manufacturer bas got everything Leaky pistons is a common trouble withts are large, and it is worth while to consider ready toe start, he must open a complete set Of steam engineers. It is probably that in a ma-herei economies can be practised, leaks books. Open a property account, where the jority of cases steam pistons are packed tooopp eopcies alted iftheyinterfere costofhe rop y uildings and ail standing tight. "IMore cylinders are cut by jamming
ýopped, or practices altered if ihey itrèemciey hresncb as engines, boilersternsotais hmta bay hr
ith the healthful carrying on of a factory. It shafting, flumes, waterwheels, etc.; a machin- the rings oui against them than by any othersometimes te be remarked that a certain ery account, where all money paid for the way. If a cylinder is properly bored out andncern is osing its trade and going behind, machiner is charged, including its freight, properly built the packing requires very little

)ncen i loingitstrae ad gingbehndcharges, dnty, and the coot cf placing it in mun- setting ont, and the springs, if springs arehile another factory making similar goods is ning order ; a capital account, ineresit and dis eting ut, and e prinsif sprngs areirly prosperous. count - account, expenses account, wages used, require te be merely stif enough te holdOutsiders cannot always tell why this should account, stock and material account. These the packing up to its work." We have seendifferent accounts will indicate the charges men, says the Mechanical Engineer, actually
and the apparent reson is net always the that bave to be entered in eacb. He then gives driving spriginwta evhadam rue one. But we venture little in guessing his foreman a Batch Bock, wherein is entered rngspings in with a heavy band hammerat the prosperous factory is usually conduct. and a record kept of every batch that is put u, o a small piston not over iwelve incbes inwith business-like enterprise and systema- and traced from the time it is put on the carde diameter. Forcing rings out against a scoreduntil.it comes eout of the finishing room. The cylinder does no good, so far as preventing

3 and strict economy ; wbile the eue wbicb boss in every rocm aie keepe a procese book, leakage is concerned, and creates enormouses behind, if it have not been established to keep record cf each batch that passes akagetisIcnerd, adras edmuhere there is no room for its product, (in though his department. In this way only friction. If a cylinder is se badly scored thatich case it can hardly be expected to sur- the exact cosîtof production can be traced. it can't be kept tight, and the owners won'tTo arrive at the costof production the fol- bore it out, the best thing to do is to make an
vie), bas either a loose manager, a wasieful lowing are tbe principal charges ihat bave t>oldfsindbm akt rie ad nthod of production or an expensive way of be taken intoe naccont:old-fashioned hemp gasket, braided hard, andling its goode. Perhape it over-produces or cOsT oF PRODUcTION. pack the piston with that. It will fil theffers excessive losa froin bad debts. lat. Rent, to cover interest on cost of build- grooves and stop leakage, at all events.In a paper read before the Ontario Institute in- and machinery and wear and tear on the Probably the first American establishmentAcountants Mr. Wylie enumerated some 2fame. for making edge tools alone, was founded by2nd. Cos cf a raw stock, sncb as woci, Mr. Samuel Collins, at Collineville, Ct., which
aconditions necessary te a succeseful mer-Cotton, &C,
ant. These we have already noticed. It 3rd. Cost f cils, soape, dye-stuffs and is now one cfthe large8t shops cf the kind iny be of interest to let tht gentleman say chemicals. ihe world. i wa begun about 1826, whenat, in his opinion, are the requisites to suc- 4th. Loss by shrinkage in soouring and the produc tf a day's labor was te forgingful manufacuring. Mr. Wylie proceed: cleang stock, and waste in proces of manu-

cieaningstock, ad waMr. nyprocec maufacture.-and tempering of eight broad axes.will endeavour briefly to indicate some of 5th. Wages account, to include manager's The nexi meeting cf the American Institutsmost important factors that have. to be and foremen's salaries. g f e ne meeng of t e eicattue
en into account before it can be said there 6th. Expense account, te include cost of of Minng Engineere wili be beld at Bethle-been any profit, and in doing this will con- fuel, light, repaire, cartage and freights in- hem, Pensylvania, beginning on he eveningmy remarks to businesses that are more wards, inurance and taxes. of Tuesday, 18th May. The programme an-ectly engaged in the manufacture and sale 7th. Interest on the stock of all raw ia-pnoyned includes visite te rogauth Bealeheextile fabrice, with which I am most fami. terials on band and in process of manufacture. anud e Lehigs University, excursions teThis from necessity represents a considerabl•e ndth Leghursity, euo tlonsider firet some of the principal requisites sum. Glendon, Andover, Durbam and Hokendauquairder to make a profit by the manufactur- 8th. Contingencies, 10 per cent. extra. Iron Works, and to Chapman's Slate Quarriesof cotton or woollen goods. When these have all been computed, you and Wind Gap.
he first thingthat the individual or company have the cost of production. ec
uires to be possessedof is sufficient capital COST OF sELLING. Boycotting a wealby railroad corporation,arry on the business about to be engaged in. Next are the necessary expenses connected inconveniences the public, says the Financialexact amounief capital requird te do wih selling and realizing on the proceeds of Chronicle, but does the road no permanent3 would depend very mnuch -upon the cmr- sales. barm; boycoiiing a rich merchani or menu.astances of each particular case, and can 1se. Charges for warehousing and insuring facturer in a werl-t;-db geighborhood is anuy be properly determined by the experience the manufactured goods until sold and de. acurrin a w el-o eihbhodisanhe parties themselves ; butI1ohnsider that li*ered. impossibility. I is the Bohemian baker thatanufacturing business in Canada requires 2nd. Interest on cost of goode from date of succumbe in such a struggle-the small capi.e capital to be invested than a business of production until delivered. talisi, perbape an employer jusi oui cf thesame description and size in England or Ird. Commission for selling. ranksef labor, ahe smrpggling serchant ottland. There are several reasons for 4th. CSt of samples and loss on goode made is fluent neigbbor.:- for 'arà le.
st. Here it is always necessary to erect th. Office, packing, and shipping expenses. Only a year ago it was thoungt to be a ire-dings suitable for the business. In Europe 6th. Cartage outwards, postages, telegrame, mendous achievement te procure enoughable buildings can generally be rented for express, &c. ' mnusaievment to roce ouh
ne, and when buildings bave te be erected 7th. Interest and discount account. aluminum in eue block to fom the cap cf theScoat considerabily more in Canada than Thes last charges are very important items Washington monument. Now a man by the
eC allbe taken into account, as they add materi- name of Seymour, a metallurgist, bas succeed-
e. 

ally teo the cos urf goode in Canada, in couse- od in perfecting a process whereby that metal
id. A large portion cf the machinery re- quence cf the abeurd course" t hc hda ceai den doublen hagobenstu tr ade here as been allowed to drift, f selling can be produced in sufficient quantities forad tee ite ein e ofad theakingb god ae se many mnthe ahed fur and general commercial use ai the trivial cost f*~ b a e d b e r , i e : p e s e f t e a o k n g , f i v m n t h f r i n e t M a r h a d l t e p t e i n - t sn c e n t s a p o u n d . T h i s w o n d e r f u l m e t a l i s
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as malleable as gold, but as tenaciots as iron and ''"home industry encouraged" by getting coal, and the market is decidedly easier, as it

and only one third it, weight, and one-fonrth some of the boxes made and certain parts of also is in the Eastward, for pressing needs

the weightof silver. And yet this metaismade the apparatubpathed up in Canad. Does have been supplied; considerable Nova Scotia

from w oay. Aluminum in the metalli mbases any prudent business man act in this way? coal is reported being sold in the Boston mark-

of mica, feldspar, sate and ay, and ii neyer, Will a printer, who needs a new press, order et, at say $4.10 for run of mine, and $2.60 for

as our articles upon it have shown, fonnd in a threafourths of its parts in New York and culm; we are informed that contracts could

Pure state. Seymonr, the metallurgist pro- say, I ll use some cog wheels of my old be made at greatly reduced figures for future

pure sate. eymour the etallugist re- sa, wi T toa cylinder," for the delivey-olTaeJunl

viously mentioned, is now completing arrange- Press or buy in Toronto a l er, very.-Coal Trade Journl,

ments at Findlay, Ohio, to turn out the new other third? Will a manufacturer, needing a

metal in unlimited quantities. His patents new steam engine, deem it safe policy to pro.

have been secured throughout the civilized cure a modern patent one, minus some of the ANSWERS TO ENQUIRERS.

world, and his prophetic vision sees steamships attachments that render it officient and then

built of it, marvels of architecture, machinery, replace these with foreign or secondhand at EnkQuikR; Chatham.-W mentioned one

furniture, cannon, etc.-all composed of this tachments? Nay, can we expean themaker work on bookrkeeping, The Practical Bok-

wonderf ni metal. of a repeater system, any more than the maker Keeper, by Connor O'Des, of this city, price

Wn have seen, at the Ontario Lead and of an engine or a prse, to submit his machinery $1.00. The other was published by Mr. J. W.

Barb Wire Works in this city, a machine to such tinkering, or to sel it and be responsi. Johnson, of Belleville.

for manufactring lead traps for closets. ble for it on such conditions ? S.; Ottawa.-Thanks for both your favors.

These articles are of extreme importance to The HandofLHando ire and Life Insura19e

the health and comfort of Canadian house- Company of London, recently h-ldIitsto9th

holders, and the invention is one which we annual meeting. -Important function and duties fail to be

may hope will lessen the risk of imperfect Foreign business isa considerable item to performed by an institntion sch as the To-

plumber's work. The manager tells us that some American companies. The foreign busi- ronto General Trusts Co. It takes the place

the company has been three years perfecting ness of the New York Life is represented by of private individuals in the capactyrof ex.

this machine, that there is only another of the 25,806 policies, covering 84,000,000. Thathof ecutor or administrator, and having performod

sane indinth wold whchisworking in theE tbe by 24,809 policies, cvrn these functions carefully and well its position

same kind in the world, which is wokn nteEquitable b 2489plcecoverinlg in the confidence of the commnnity may beore-

New York, and that the high price and heavy 8105,978,000.i. . garded as established. As receiver and guar-

duty prevented their general use. Thesetraps The New York Life has an office building in dian of estates it is in growing favor. nas-

are intended to take the place of the old fashion- Paris of the cot value of $1,046,817 ; one in mnch as the conduct of snch responsible duties

ed sheet lead and cast traps which in the past Vienna cost 1207,470.82, and one in Berlin cost as hostenut othsucompany cannote

have proved defective, and have been the cause 8183,174.06. The Equitable's office building as those entrusted te this company cannot o

sfmn etsb ditn ewer gas into in Paris ot82,2.5 too carefully scrutinized, the appointment of a

of many deths by admitting secost 825,632.55 special committee for this purpose and the

houses. This patent trap is made in the Defective fnues create fires and hide them adoption of an effective system of inspection

samie way as lead pipe, round and smooth and until they get a strong grip on the buildings are steps for which the company is te be com-

of even thickness. It is claimed that it can they endanger. Of 292 causes of fire alarms mended. Mr. Blake continues to be president

be fiangod and pugda aiya edwse 
edd r lk otne ob rsdn

bies age nnplgged as easily as lead waste- in Indianapolis in 1885, no fewer than forty- and Mr. Meredith vice-president.

pipes ; there is no solder in the trap toebeseven are attributed by Fire Chief Webster,

eaten away by chemical action of sewer gas, of that city, to faulty fines and grates.

nor is there any likelihood tat wrenches by The next local election in Greenoboro, N. C., -Dehi wants a bank. Sim oe has two

workmen or y accident sha break ints, ad wiil be made to turn upon "Engine or no En- branches of bank ; Tilsonbrg has two and

under a pressure o several hundred te ns the gine" as its private issue, with the fire com - o rrs pondent ,of t ei sh an adian

nrystalline and brittle formation of the cast pany hard at work electioneering. This is a correspondent of the Simoe Bitish Canadian

leadllna is doe away with, the risk ofthe good idea. All exposed small towns ought to says a branch h badly needed, and any bank

ture taken away, which so often allows sewer make fire protection and water supply a slogan the support o! merchants and manufacturers.

gas coming through. It is the intention of in their local elections. Large quantities of grain and al kinds cf pro.

the manufacturera, we are told, to sell these Wise in their generation were the managers ducs are shipped fron Delhi.

thrpe at as low a price as the ordinary trap, of the German Life Insurance Company, who

so that ail may use them. bore the expense of sending a merchant, whose

life they had heavily insured, to Pasteur, be- -Some months ago, very confident state-

cause their risk had been bitten by a mad dog. m -nts wero made that the Hudson's Bay

INSURANCE NOTES. _railway had been put under contract. It is

The Superintendent cf Insurance has very COAL TRADE. now certain that this was not the case, and

TheSuiprnted e ofIns une havery COALTRADE.the Winnipeg Board of Trade, which unani-

favorably impressed those of the underwriter Anthracite keeps in very good shape and mously endorses the railway, expresses the

with whom he has been brought into contact. there is a demand for the coal that is mined opinion that further public aid might justly be

His desire for equitable dealing is not less under the present restricted quota ; the do- given to it.

apparent than his knowledge of the principles mestic sizes are inleastrequest, and the steam

which underlie the science of underwriting. coals are anything which can be possibly -A dividend cf three and a half per cent.

Something of the latter wae, of course, to be -classed in that line, are in great demand. The is declared by the Hamilton Provident and

expested of an honor man in mathematics at 1ew price-list made on the first of the month Lean Society.

Toronto University, as Mr. Fitzgerald was, do not sufficiently magnetise the dealers and

and a barrister to boot. Those, even, who bayers as yet, whatever may be the case before -_te hex

were disposed to underrate him because he this month is rounded out. The general un- PànnsBoo, N. S., is one of the happy ex.

was not a practiced underwriter, or a whilom settled condition of business keeps back the ceptions teduln trade. An exchange saya:

insurance agent, or a popular politician, may buying of coal to a certain extent. We do not The Cumberland railway and cal compny

be re-assured. We think it a strong point in hear cf a strike cf Anthracite mine being shipped from Parrboro in April, 5,000 tons cf

the new superintendent's favor that he re- probable in the near future, a leas. ceaI, and has lbaded in May about 2,000 tons

probblein he nar utue, a lest.An order has been received for 10,000 tons,

oeived the offer of the position unsolicited by Prices are something firmer locally, and the 5,000 te go to Boston, 5,000 te Portland, ai

himelf.if 
bottoms can ho secured, the company will

better coals are holding their own, with less fil the order. Freights are pret well up

Io it log-rolling, or imbecility, or pure eus- known coals movingoff eluggishly; the printed and it is diffcult te get vessels at a.

gedness, or what is it that prevents a majority liste can be discounted. The tonnage last weekani ______________

of the Toronto C'ty Council from rising to the was 595,591 and a total of 10,455,588 tons for

importance of a question such as that of the the year, as compared with 604,904 for the TezLondo custolins comulissiOners recently

fie alarm. Experts who have been consulted week, and a total of 8,726,252 tons for the year, a pear-handled four-baaed penknie, otic

lay down a certain course as the only safe one, the past season. seons an o cf emas coter aOdine saimpe

the sub-committee who have looked into the Bituminous coal is, as a matter of course, Eaio ty f the ourades bore adifferenttgic

matter endorse the recommendation, which is active, by reason of scant supply, but no the variety fptih names strck evincing 

that a 
charng impartiaitY in the work of impos

that $19,000 be spent to get a complete outfit famine for coal can be said to exist, for usera tnre. O ladeas mar ".ok Bt

cf new alarm boxes and repeaters from skilled cf this fuel, apart from the railway companies, rs, third " Panother "F. Moseley's cot

makers. The council, however, resolves that find something te use that will serve their laryhe aouth, "PEen Knfife Co."r C.,

a thousand dollars or two must ho " saved " purpose. There is ne great stir hors for soft adtefut,"Ege~nKieC.

I.

I
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LIFE INSURANCE IN CANADA ONLY, FOR THE YEAR 1885.ROM TEE AsTRct I8ÜED ET TRE SUPERINTENDENT OF INSURANCE, INA VAINOE OF RIS REPORT. SEE ARTICLE ON PAGE 1294.
N imber

-rdniiuns ober Af1itt Polcie met NumberAn t Unsettled Claims.
for Tea, Policies, in Amnt Poe p*aims

. e j*. force force. become become Paid. NotCt date. Claims, Claims. Resisted. Resisted.

a n a d ia n o m p a n ie s .d 

a e
dauad •·e .. •-·..... 959,343 1,891 3,953,950 18,483 34,351,765 167 314,10, 266,655 94,036 None.oitnzeds'......... · . . 5 3,158 350 541,850 1,237 1,792,693 22 37,712 27,653 7,500 None.Coufederation ...--.... . 310,315 1,183 1,970,335 8,436 12,871,312 55 83,625 81,816 10,449 None.lionfinion Safety Fund · 2,190 437 437,000 2,217 2,217,000 31 31,000 31,000 None. None.·ederal..-···· • . 44,468 867 2,309,500 1,062 2,574,454 7 19,000 1,701 None. None.Life Association of Canada... 19,943 7 8,000 311 373,650 15 17,429 26,450 No9 None.London Life....................27,989 349 403,700 1,192 1,154,527 10 4,283 4,280 Non98 None,
onthamri aln d .. 139,022 N 88l 1,937500 2,272 4194,235 16 35,489 32,489 3,000 None.

tlndustrial ... f None. Nonei 360 60,567 7 1,451 1,451 None. Noue.Ontaro Mutual.........237,665 1,21' 1,673,950 6,381 8,143,362 51 84,086 77,8361 ,250 None.Sn .. , .... .. .202,893 1,203 1,706,910 4,642 6,857,566 30 60,569 63,693 2,238 None.

Totals fir 188e .. ... . 2,091,986 8,382 14,942,695 46,593 74,591,131 411 688,744 635,027 134,771 .'otals for 1884... . .. 1,869,100 7,526 12,926,205 42,002 66,519,958 31263,273

British Companies. -- ~
Èritish Empire•.......• ...• 09,110 663 1,563,550 1,345 2,896,390 5 33,000 33,0 N None.·riton Life. .................. 2,445 None. None6  49 87,039 None. Noue. Nou0 None. None.dommercial Union............. 20,725 19 35,193 300 701,527 4 9,531 6,062 6520 None.Liverpool and London and Globe. 10,560 9 21,827 188 264,79 5 4,120 3,448 6 2,999 None.London and Lancashire......... 143,244 564 1,152,50) 2,742 4,533,583 19 31,816 31,955 3,881 None.Lordon Assurance. .. . .... .849 None. None. 7 27,121 None. Noe. Noe. Noe. None.North British..·..·.....- . 6 22,514 13 33,021 313 841,340 13 48,281 19690 30,020 None.Queen .. '..........--...-- ...- . 9,014 2 6,000 194 337,278 11 32,532 28,281 5,062 None.Royal.................... 22,224 6 13,000 315 906,910 5 15368 28,281 ,062 None.Standard.................. 297,269 593 1,181,880 4,432 9,088,571 45 137,239 155,696 25,295 None.Star-.........----..... 21,162 22 63,024 298 675,778 12 21,320 1,62 Noe. None.

_________21,20 21,320 Nou oe.'ratals for 1885 ......... 803,980 1,891 I4,069,995 13,070 25,920,847 195 532,934 480,290 75,660 ...Totals for 1884 ... .. 744,227 1,702 3,167,910 12,330 24,317,172 176 425,235 416,790......
American Companies.

.Ét ·......................... 62,445 1,177 2,056,764 12,107 15,851,635 218 ß01,783 292,069 43,511 None.
Fiquitable......................30,226 

998 2,092,784 4,464 10,918,276 50 113,395 106,895 8,'000 Noue.Metropolitan.. General.... 1.' 8378 118 164 289,800 3 8,000 23,000 Noue. None.(Industrial . 6 . ' 1,470 166,605 1,368 150,732 7 760 760 None. None.N o·utual Life.eo · · -.. --.....-.... 25,828 299 552,390 422 1,092,669 6 30,679 30,679 None. None.New York............. . 239,822 848 2,081,085 2,521 6,621,910 38 93,911 103,033 5000 None.Travelers................ . 139361 328 571,750 2,815 4,037,540 37 59,800 65,817 2560 None.Union Mutual............. 117,770 490 734,650 2,720 4,171,584 40 56,528 48,970 6,122 3,480U·ited States·.................. 12,486 36 76,500 204 375,925 2 2,680 2,573 No n22 Noe.
Totale for 1885........... 1,723,012 5 647 8,332,646 C33,762j 49,440,73-5 497 J 824,181 841,431 65,193Totale for 1884 ......... 1,518,991 3:459 7,323,737 27,138 44,616,596 406 639,766 637,008.

COMPANIES NOT DOING NEW BUSINESS.

Premims Nt Amunt umbe of umber ofPremluma Net Amount Nuniber of Policies Amnount of Claims Unsettledfor Year. in Force. Policies become ClaimClaims. m. Paid. Claims.

B'ritish Companies. 
~

Briton Medicalbr'.......................... 21,464 705,159 326 13 33,672 13,457 20,274Edinburh ..................................... 14,996 459,045 182 4 9,003 4,867 6,570Lie Association of Scotland.......... ........ 69,064 2,554,430 1,379 31 82,600 78,666 55,723Reliance............................. .. 1...... 12,845 366,939 281 5 8,000 8,150 1,981Scottish Amicable•............................. .8,881 409,784 167 7 38,330 37,843 487Scottish Provincial..............................4,794 209,245 90 1 1,438 1,438 Noe.Scottish... ••• • •••............................ 22,827 855,910 462 15 26,684 21,049 7,213American Companies.

Connecticut.....................................90,020 
3,190,537 1,667 44 85,904 85,904 Noe.National.....................................6,914 320,988 317 2 1,852 2,0w 1,352North Westernf................................21,501 714,887 526 6 9,068 9,068 1,000Ph·nix of Hartford ·............................ 48,261 1,704,249 1,467 - 44 59,821 70,663 3,500

RECAPITULATION.

Prem. for No·ofPolAmolofPol No ofPol
Prei. frI ol.o Amt. ai Pol. No. of Pol. Net Aniount No. o o of P alolam NotYear. New. New. in force lu Force. become become Paid Registed.

at date. daims. Claime
10 Canadian Companies.... 02,091,986 8,382 814,942,695 46,593 $74,591,131 411 688,744 $635,027 1134,771i British Companies. .. 1.......649,109 1,891 4,069,995 10,183 20,360,335 119 333,207 314,820 75,6608 American Companies ..-- 1,556,316 5,647 8,332,646 26,785 43,510,074 401 667,536 673,796 9,3417 Brit. Cos. (no new business). 154,871..................2,88? 5,560,512 76 199,727 165,470 92,2484 American " " " 166,696 ...... .......... · 3,977 5,930,661 96 156,645 167,635 5,852

Grand totale for 1885--. 4,618,978 15,920 127,345,336 90,425 14,5,1 13 1,4,5 19678 16,71884...··..•4,12,318 12,687 23,417,912 81,470 134576 9 1,241 1,801

*Tl~eae au~out~ a.etneAmoent No. of hPoiugobepole.uCteims
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TORONTO GENERAL TRUSTS
COMPANY,

The fourth annual meeting of the sharehold-
ers of this company was held at its offices in
this city, on Monday, 10th instant. Owing
to the absence in Ottawa of the President, the
Hon. Edward Blake, the chair was taken by
the Vice-President, E. A. Meredith, L.L.D.
A large number of the shareholders were pre-
sent, including Senator McMaster, Hon. Alex.
Morris, Q.C. ; M. P. P., Wm. Elliot, Geo. A.
Cox, Robert Jaffray, W. H. Beatty, A. B. Lee,
J. J. Foy, Q.C., J. G. Scott, Q.C., A. T. Ful-
ton, J. N. Lake and others.

Mr. J. W. Langmuir, the manager of the
company, was appointed Secretary, and read
the third annual report as follows:

REPORT.

Your directors have pleasure in submitting
their ourth annual report, together with the
usual financial statements showing the oper-
ations of the Company for the year ended 31st
March, 1886.

The results of the past year's business, as
well as the increase that has taken place in aIl
the main departments of the Company's work,
are not only highly satisfactory, but in the
opinion of your directors show very clearly the
necessity that existed for the establishment of
a company authorized by law to accept, in a
corporate capacity, the responsible positions
of Trustee, Executor, Administrator, and
other important offices of a like character,
which formerly had to be entrusted to private
individuals.

The income derived from the various
branches of fiscal work is fully detailed in the
profit and loss and other statements herewith
submitted. It will be observed that the whole
of the preliminary expenses connected with the
organization of the Company, as well as all
the current annual expenses of every •kind
have been paid off, and out of the past year's
profits your directors have declared a dividend
of eight per cent. per annum on the paid up
Stock and have added $5000 to the Reserve,
carrying forward the balance of profits to the
credit of profit and loss, to be dealt with as the
shareholders may decide.

Realizing the vital importance of maintin-
ing a thorough, continuous and systematic in.
spection and examination of the Company's
books, securities, and records, and o! keeping
the directors f ully acquainted with the details
of the business done by the Executive, a
special Committee, selected from the directors
who are not memberd of the Executive, was
appointed in the early part of the year for the
purpose of devising the best method of ac-
complishing those objects. After much con-
sideration a most effective system of inspection
was recommended and carried into effect, and
your directors are much indebted to the special
Committee for the thorough manner in which
their important duties were discharged, and
for their comprehensive and practical sug-
gestions.

The directors would not be justified in clos-
ing their report without expressing their entire
satisfaction with the manner in which the
large, varied and complicated business oper-
ations of the Company have been conducted
during the year by the Manager and his assis-
tants.

EDWARD BLAKE, President.
Toronto, 8th May, 1886.

The Vice-President, in moving the adoption
of the report, and the lion. Alex. Morris, in
seconding it, congratulated the company on the
continued and growing success that has attend-
ed the company in all its various operatiom
during the year, and drew attentiòn to the
great increase in the general volume of busi.
nes, and particularly as regards the Trusi
Estates which have been placed in the com.
pany's hands.

A resolution of thanks was passed to the
president, vice-president, and directors, as wel)
as to the manager and staff, for their zealoue
and careful discharge of their duties during
the year.

The following shareholders were electeo
directors for the ensuing year, viz.: Hon
Edward Blake, Q.C., M.P.; Hon. Wm. Mc
Master, Senator; Hon. Alex. Morris. Q. C.
M. P. P.; E. A. Meredith, L.L.D.; B. Homz
Dixon, Robert Jaffray, George A. Cox, Wm
Gooderham, J. G. Scott, Q. C.; J. J. Foy

Q.C.; A. B. Lee, Wm. Elliot, Jas. Maclennan,g
Q.C.; J. K. Kerr, Q.C.; Emilis Irving, Q. C.;
T. S. Stayner, Wm. Mulock, M.P.; and Wm.
H. Beatty.

The new board of directors then met and re-
elected the Hon. Edward Blake, president,and
Mr. E. A. Meredith, L.L.D., vice-president.

CANADIAN PACIFIC RAILWAY.

The annual meeting of the shareholders of
the Canadian Pacific Railway was held in
Montreal on the 11th inst., Sir George Stephen
in the chair, Mr. Charles Drinkwater acting as
secretary. The secretary read the annual re.
port. The following is the comparative state-
ment of earnings : 1

1884
Passengers ...... 81,980,902 30
Freight ........... 3,410,865 39
Mails .............. 85,736 83
Express .......... ,95,671 68
Parlor& sleep'g c'rs "43,492 60
Miscellaneous.... 134,352 47

Total ......... 5,750,521 27
Expenses........4,58,630 75

1885
2,859,222 98
4,881,865 58

137,151 92
172,303 01
73,523 55

244,425 08

8,368,493 12
5.143,276 45

Net .......... .1,191,890 52 3,225,216 67

Construction material included in above
earnings and charged at actual cost:

1884 1885
#623,193 Gross $716,418 Gross

The land account is as follows:-
Total Land Grant................ $25,000,000
Sales to Dec. 31, 1885... .3,757,662
Less cancelled........... 285,664

3,472,018
To be retained by Government.... 21,527,982
Under new aggrement............ 6,793,315

LAND oRANT MORTOAoE BON£

Total issue .. .......
Deposited with the

Government as se-
curity under the con-
tract without inter-
est ................ $5,000,000

Held by the Govern-
ment under the Loan
Act, 1884, without
interest ............ 8,996,000

Redeemed by land
sales and cancelled.. 7,391,500

Balance outstanding
in hands of public.

$14,734,667

Dg.

$25,000,000

21,337,500

6 3,612,500
Against this the company holds interest-

bearing obligations for lands sold on deferred
payments, amounting to $1,579,708.44.

The new agreement with the Government
provides for the immediate cancellation of the
$8,996,000 of these bonds now held by the
Government; and for the ultimate cancella-
tion of the remaining $5,000,000. When
these bonds have all been cancelled, the $3,612,-
500 bonds outstanding in the hands of the
public, will be the only charge on the company's
land grant of 14.734,667 acres.

In conclusion the directors renew their con-
fidence in the enterprise as a commercial
undertaking with only a charge per mile of
830,000, including bonds and ordinary stock,
which is far below the charges on its Canadian
and American competitors.

The following directors were elected; Sir
George Stephen, Bart., president: Mr. Wm.
C. Van Horne, vice; Hon. Donald A. Smith,
Mr. Richard B. Angus, Mr. Edmund B. Osler,
Mr. Sandford Fleming, C.E., C.M.G., Mr. H.
S. Northcote, Mr. R. V. Martinsen, Hon. W.
L. Scott, Mr. George R. Harris, Hon. Levi P.
Morton, Mr. Richard J. Cross. The last two
gentlemen replace P. du P. Grenfell, London,
C. D. Rose, London.

NCRTHERN AND NORTH-WESTERN
RAILWAY.

At the annual meeting of the Northern and
North-Western railway held in Hamilton on
the 4th, it was explained that owing te the loss
of documents from the Oregon the annual ac-
counts could not be got ready in time for the
meeting. For this reason it was proposed te
adjourn until 25th May when it was thought

1

1801

luplicates could be prepared. The vice-presi-
lent, Mr. Jno. Proctor explained that under
Iheir charter the Northern and Pacific Junc-
bion Railroad had power to issue bonds to the
ixtent of $20.000 per mile, and that under the
ease to the N. & N. W. Co. the consent of
these companies had to be obtained. The
ssue of $12,000 per mile had already been au-
thorized and it was proposed to issue $5,000
per mile more, making im ail 617,000 per mile.
le said he was sure the shareholders would be
pleased to hear tlat the work on the line was
being pushed forward rapidly. There were
now a large number of men and five or six
gravel trains at work, and the contractors gave
assurance that tue hne would be completed
and ready for traffic early in July. He spoke
of the high character of the works and express-
ed his belief that when completed the hne
would be one of the best roads in the country.

It was moved by Mr. Leggat, seconded by
Mr. Brown, that the consent of the sharehold-
ers of the H. & N. W. R. Co. is hereby given
to the N. & P. Junction Railway Co. increas-
ing the issue of their first mortgage bonds from
#12,000 per mile (already authorized) to the
amount in all of $17,000. per mile of their rail-
way and this consent is given in pursuance of
the provisions of the lease from the Northern
& Pacific Railway Co. to the Northern Rail-
way of Canada and the H. & N. W. Railway
Co., dated 24th June, 1884.

Mr. Adam Brown, in seconding the resolu-
tion, said that, havng passed over the entire
line from Gravenhurst to the Canadian Paci-
fie Railway, he could corroborate from personal
observation all that Mr. Proctor had stated in
regard to the progress of the railway and the
prospect of its early completion. The charac-
ter of the works was in the highest degree sat-
isfactory and creditable to the contractors;
the appearance of the bridges (chiefly of iron
and stone) was equal to any that could be seen
on other railways throughout the country.
This was especially the case with reference to
the iron viaduct on the northern division of
the line. This would rank with the best struc-
tures of the kind on the continent. He hoped,
for the advantage of the city of Hamilton and
the country traversed by the line, that if poss-
ible traffic would be begun even before the date
mentioned by Mr. Proctor.

BELL TELEPHONE COMPANY AND
ITS RIGHTS.

The annual report of the directors of the
American Bell Telepbone Company shows
that during the year 1885 there was an in-
crease of 4466 in the number of telephones in
use in the United States and an increase in
the number of subscribers to licensed ex.
changes of 2969. The various exchanges con-
trolled by the company have 100,630 miles of
wire on poles, 10,049 miles on buildings, and
3428 miles underground. The wires under-
ground are thus distributed: Washington,
992 miles: Chicago, 760; New York, 627;
Pittsburg, 614; Boston, 289; Brooklyn, 134;
Baltimore, 11, and Milwaukee, 1. There are
931 extra territorial lines, with 42,461 miles of
wire. The instruments now in the hands of
licensees, under rental, number 330,040. The
gross earnings of the company for 1885 were
$2,765,884.93, and the net earnings, 81,793,-
196.48. The dividends paid amounted to
$1,562,236, and the company's surplus on
January 1 was $1,204,120.01.

During the year a pole line of seventy wires
capacity, now carrying twenty-four copper
wires, bas been built between New York and
Philadelphia. The Metropolitan Company, of
New York, pays for and owns over one-half of
this line, and divides receipts and expenses
with the Bell Company. It cost, with twenty-
five wires, 8215,000.

The report, which is dated 30th March last,
closes with an argument in favor of a com-
plete telephone monopoly, based upon the as-
sumption that absolute possession of the field
would enable the company to render better
service than would be possible with a number
of competi concerns. This is plausible but
will hardly acoepted by the public as valid

argument. It is only a week or two since a
decision was given which conflicts with the
view of the Bell people as stated above. On
the 19th April, the Supreme Court of Pennsyl-
vania made an order requiring the Bell Tele-
phone Company to provide one of their in-
struments in the main office o! the Baltimor.

Df
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aud Ohio Telegraph Company in Phils
delphia.

When the B. & O. introduced its servic'
utel hat city application was made to th'

Bell Telephone Company for one of its instru.
ments with the usual connections, the same to
beplaced in the main office of the telegrapi
company, at Ninth and Chestnut streets. The
Bell Telephone Company refused the appli-
cation on the ground that it had an agreemen1
with the Western Union Telegraph Company
by which it was prohibited from leasing its
instruments to telegraph companies which
competed with the W. O. The B. & 0. ther
asked the Court of Common Pleas for a man.
damus to compel the Bell Company to place
one of its instruments in the plaintiff's office.
This was resisted by the telephone company,
and subsequently the Court granted the prayer
of the B. & 0. and issued the mandamus.

The Court held that the telephone company
was a common carrier, and, as such, it was its
duty to lease its instruments to any one who
was willing to pay the usual rental, whatever
might be its private arrangements with other
companies, and, further, that the arrangement
with the Western Union was against public
policy and therefore void at common law, and
also void as contravening the constitutional
prohibition of discrimination. The telephone
company thereupon took a writ of error, and
the Supreme Court on April 19th affirmed the
judgment of the lower Court in the following
brief opinion : "We have carefully examined
the record in this case, and have given due
consideration to the able argument of the
counsel for plaintif in error, yet we are not
able to discover any error in the conclusion at
which the learned judge arrived. Hie opinion
contains a correct statement of the law and
vindicates the judgment.".

FIRE RECORD.

OwNnIo.-Sarnia, May 4.-The G.T.R. ele-
vator slightly damaged.-Hamilton, 4.-
Copp Bros. foundry damaged 840,000, insured.
Canada Furniture Co.'s warerooms, loss small.
- Bracebridge, 8.-North American Hotel,
los 83,000, .partly insured.-Belleville, 10.-
John Dalton's house, lose 81,000 insurance
1500 in L. & L. & G.-Owen Sound, 10.-
Jno. Patten's house destroyed, small insur-
ance in Citizens' and Mercantile.-Stratford,
12.-Campbell & Abraham's furniture factory,
partly destroyed, loss on building 8300, insur-
ed in N. B. & MI, on contents 8500, partially
covered in Phonix.

OTHER PRovNCEs.-Hull, Que., May, 9.-A
disastrousl ire destroyed 101 houses, besides
mne new post office, 1ose 8200,000, insurance
020,000 in City of London and Etna.-St.
Raymond, Que., 10.-Lazare Hurd's barn.-
South Quebec, 11.-G. Lambert's frame house,
loss 81,000. H. McClary's house damaged
82,000, partly insured.-Annapolis, N. S.,
11.-Dr. Cunningham's drug store; W. H.
Bank's, painter; the Masonic Lodge; Sand-
ford Bishop, confectioner; Wm. D. Deblois,
barrister; McMullen Bros., barbers; Henry
West, hardware, and Western Union Tele-
rpi Office and several residences, loss
20,000, insurance 8 13,000.-Gilbert's Lake.

-Robert McArdle's house, barns, etc., de.
stroyed, no insurance.-West River, N.S.,-
T. G. McMullen's saw mill, and 250,000 feet
lumber destroyed.

-Back in the early '50s, a man went into a
Philadelphia hardware store and called for a
carpenter's saw. Laying the saw fiat on the
tips of his fingers, and bringing it up to the
level of his eye, he glanced down the blade,
said it wasn't a good saw, and, slamming it
fiat on the counter shivered it. "My name,"1
he said, "is Henry Dission, and here is a sa'w
that I defy any man to break in that way."
From that time Disston's saws had a show in
that hardware house. A recent writer states
that the works established by this now turne
out each year 1,692,000 single saws, 3,810
large, and 39,000 small, circular saws; 1,250,-
000 long saws; 201,500 dozen files, besides
large quantities of the miscellaneous tools
made in the jobbing department. One thou-i
sand three hundred men are employed, and the
pay-roll is $17,000 a week.

Total.
Australlanncolonies ...... ...... .18,W&»,00
Nev Zoalaud................... ,00Great Britain, 16.............178 000,ooNewfoundland ........................ 8g4,000Canada...........--.....---....16,000000
Tasmania ......................... 399,50>Various Brit. posses'ns, '84, about 3,930.00United States, about.....--.... 65,000000
Holland>...... --. --.................... 4,8000
Ca Coiony.................1,128500
N •"""t ""a'l"''"'''"". ""'.... 30 0Rus.s...................... .. ....... 0408,500Denmak............ .............. 746,0
Argentine R'eublic, 188884-... 900,000
Persa 1884, abot......... ...... :1,043000Portugal5..... .... : .61,000
Switserland, 1880-8............292,000
Norway...........--....................... 170,400

Ger an ........... .............. 3,113,50Morocco, about..."".............354,000
Belgium, 1888.................0,000
swaden, 1880.......................... 136,0

Austia-ungry,188384 ......... 739,5W0Spain, 18"84....................... 1300

Per
capita.

7.66

4.904.38
3.69
3.03

1.681.30
1.05
0.90
0.76
0.61
0.37
0.30
0.13
0.12
0.100.09
0.07
0.06
0.080.08
0.020.01~ 1

-"1 It's a terrible thing to owe money," said
Smith. "To be compelled to dodge around
this corner and that to avoid meeting a credi-
tor on the street. It takes the manhood out
of oide, and he soon loses all self-respect. I
am glad to say that I no longer owe a dollar."

" Then those old debts that have bothered
you so long are all squared up, are they ? ""Yes, thank heaven! The last one became
outlawed yesterday."

-An insurance compauy has recently been
organized in Germany te insurecagainet dam.
age caused by the bursinug of aterpips.There are already comp.aes in existenceipere
which insure againet the haeard of gacexplosions.

A BANKER'S PARODY.

Much applause and a hearty encore signal-
ized the singing b Mr. Bell at the recent
meeting of the Bankers' Association in Boston
of the following parody upon the well known
song of Koko in the "Mikado," composed by abank officer of the city of Boston.
As It verrarely happens that our grievances are

I've made a Utile liâi-rve madea littie list-
Of commonplace offenders who, as every bank bas

known,
Would none of 'em be missed-
Tbeyd nons of 'em be miased.There' the man who think's you open at a quar-ter after eight,

And tho voman who invariably comes half an
boum ioo laie,

Repeating stillthestatement, made a dozen timesor more,
That she thought the banks of Boston all kept

opon until four?
Oh, lits very wrong to wish that such from breath-

ing would desist,
But they would not be missed-
They never would be missed I

There'i ahedown East lumber dealer, with a check
on Tennessoe;

For payment heIl persist 1-
I've got him on the list;

And the lady vwho's "insulted " when you ask identity,
I don't thlnk they'd ho mlssd-I'm sure shed not be missed-

There's the bore who wants to tell you how thesilver men Wili vote,
Andthe man who asks the discount of a twenty-

dollar note,And the "giddy girl" from Chelsea or from New-
ion Lower Mills,

Who tries t"mash" the Teller when she wants
the neveai bille,And the would-be spemulator, who for " points'will still insist-

He never would be missed-
I know he'd not be missed I

Then the "little shortto-day " man, whose check youwould not pay,He swears the bank is wrong=
I've got him on the list -

The men who alvaysgrudge us each extra holiday,Thoy nover vonidhoe missed-You bet, they'd not be missedi
The Idiots that roam about from Porter to

Cashier,And leave a roll of silver there, a pile of green-backs here;
Themen who want to catch a train, and at yourslovness pont,And hewho interrupts your work to crack some

"chesinuti" oui;With a hundred other nuisances I have no Ume
te lisi-But oh, they'd not be missed-

They'd none of 'em be missed I

THE CONSUMPTION OF TEA.

The following figures from the London
Stati8t, show the annual average consumption
per head and total consumption of each nation
in Engliel pounde.~

ICannrcial.
MONTREAL MARKETS.

MONTREAL, May 12th, 1886.
Trade is better than a week ago, not mark.

edly so, still there is a freer movement in
certain lines, and a better enquiry is notice-
able. An improvement las taken place in
remittances since the turn of the month, and
dry goods dealers say they are getting better
paid. This i probably due to the fact that a
fair quantity of butter and cheese je coming to
market, but tlere is still no movement of
grain in île country to put any considerable
amount of money in circulation. Farming
operations are well advanced all through this
section, and île season is fully two weeks
ahead of last year. Stocks rule strong, with
a fairly active market, and the position is
strengthened by the favorable statement of
the Bank of Montreal just issued. This stock
sold yesterday up to 216J. Money at un-
changed rates.
Aszs.-No. 1 pots range from 83.30 to

83.35, the latter figure for very good tares.
There was one good day's receipts of 100 bris.
Since last report, with this exception, there
has not been much coming ; a few lots of
econd pearls have been received, but there is
not 80 bris. of pearls in store altogether. No.
pearls are nominally 85.50 to $6.00. Ship.ments since the opening of navigation have
een about 250 pots and 60 pearls.
CEMENTS, FREccmY, &c.-There is a fair

.mount of activity in the deliver of orders
placed some time back, but new usines is
not particularly active. We quote Portland
8 to 83.25 in small lots, 82.50 to 82.60 in
quantity; Roman $2.75; Canadian 81.75; lire.
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Rachel, my tear, I pring you a vine en-
gagement ring.' "But, Isaac, it's a bearl,
und bearls are unlucky, ain't it ?" "Don't
say a vord, Rachel. I thought of dot, und so
I take an imitation von out of stock."-Chicago
Rambler.

"Where have you been ? " asked the fore.
man of a Western volunteer fire department of amember who arrived soon after the lire hadbeen extinguished. " Been (hic) workin.'I"
"Been working? What kind of work have
you been doing?" "Been (hic) to the drtigstore to get some chemical (hic) for the
engine."

-The exports of American coppor are mn-
ning very light. For Mardh they wero only
1,173,596 Ibo., against 3,999,632 Ibo. in Marn,1885. For the nine months ending March 31,the exports foot up 21,149,524 Ibo., againt 35,-
960,833 Ibo. in 1885.

TwENTY-FIVE years ago the manufacture ofAmerican pottery was confined to a few coarsecrocks and heavy dishes of yellow ware. To-
day, as reported by the Potter's Association,
there are about 275 kilns in operation in thatcountry. The total capital employed is about
88,000,000, the amount of wages paid is placedat from 84,000,000 to 85,000,000 per annumand the annual value of the product i over
08,000,000.

-The advices that are coming forward re.
garding the rice market abroad are of a muchmore encouraging nature, says the N. Y.
Shipping Lut of 12th. The quality of the on-tire crop of the East Indies has turned out 80much inferior to that of previons yoars that
there ha. been a great falling off in the ship-
monts te Europe, and as a consequence a
largely increased reduction in the visible
supply both of stock in hand andafloat. The resuit of this has beento cause a decided improvement in the generaltone of the market, and a tendency towardsomewhat higher figures, both for cargoesas well as the cleaned product. This is especi-ally noticeable in the better styles. Mesrs.Dan Talmage's Bons report the total move-ment from the East Indies for al parts of theworld since Jan. lst 583,000 tons. Stock in
English ports, 245,971 tons. Visible supplyshort of last year, 23,890 tons.
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SALES
CDT.T IE?

OFCOFFEE
For February, March and April Last,

Were far in excess of any previous three months' record since we have been located in Canada. Considering

the universal depression existing in general trade, you muet admit that a strong special force is at work to give

Us Bo satisfactory a result.

WHAT IS IT P SIMPLY THIS,

OUR 'STANDARD JAVA
Occupies so high a position in point of quality that comparisons are impossible.

OUR OLD GOV. JAVA,
While grading and selling at four cents per pound less than Standard Java, is guaranteed to be superior to all

other competing brands.

OUR 'FOUR STA R
Grading and selling at six cents per pound less than Standard Java, is fully equal to the best

offered by others.

OUR 'JAVA SIFTINGS,'
Grading and selling at nine cents per Dound less than Standard Java, has characteristies and qualities which

make it the best value on the market for you to retail at 80 cents.

ALL THE FOLLOWING BRANDS ARE CAREFULLY SELEC TED.:
Mandheling Java,
Preanger "1
Imperial "6
Private Growth Java,
Maleberry Jv
Maleberry "6

Arabian locha,
Pure "6
Standard Java & Mocha,
Old Gov. Java "

Mexican,
Jamaica,

Extra Rio,
Fancy "
Choice "
Pure "
Rio Siftings.

In fact, all our Coffees being packed under regular brands, possess a fixed and uniform value, and

CAN ALWAYS BE DEPENDED UPON.

When ordeing of your Whol«eale Grocer, isist on having Cofes Packed by us.

Yours Respectfully,

CHASE & SANBORN,
BOSTON and MONTREAL.

JAVFA,'
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lay 12 a bag; firebricke $25 per M., #3.25 i
hundred.

DBY GooDs.-Asserting orders continue t(
come in very satisfactorily, and quite a few
buyers from Eastern Ontario and the EasterI
Towilships have been in town selecting -fai:
pa'rcels. Payments are reported as a gooc
deal improved since the turn of the month,
and the trade generally seem satisfied with
the state of collections. We hear it statec
that some mille in their anxiety to secure
orders for cottons are offering to date preseni
deliveries from Sept. let, which together wit1
the cutting in ginghams and seersuckers re.
ported last week does nottend to show that the
trad e isin such a prosperous state as some
reocent reports would make out.

DBUGs AND CHEMIcAs.-Å satisfactory trade
is doing in these ines, all houses being well
employed. Fresh stocks of heavy chemicals
are coming to hand, but there are no changes
of moment to note in prices: bleaching powder
is a little lower ; carbolic acid is easier; citric
acid firm at late advance ; gum arabic firmer if
anything. We quote :-Sal Soda, 11.00 to 11.10
Bi-Carb Soda, $2.50 to $2.60; Soda Ash, per
100 Ib., $1.65 to 11.75; Bichromate of Potash,
per 100 lbs., 18.00 to $9.00; Borax, refined, 10
to 12c.; Cream Tartar crystals, 33 to 35c.; do.
ground, 35 to 37c.; Tartaric Acid crystals, 60
to 65c.; do. powder, 65 to 70c.; Citric Acid 85to
90c.; Caustic Soda, white 12.40 to 12.60;
Sugar of Lead, 9 to l1c.; Bleaching Powder,
$2.25 to $2.50, according to lot; Alum, 11.60 to
11.75; Copperas, per 100 lbs., $1.00; Flowers
Sulphur, per 100 Ibo., $2.75 to $3.00 ; Roll Sul-
phur, $2.40 to 12.60; Sulphate of Copper, $4.75
to 15.50; Epsom Salte 1.25 to 11.40; Salt-
petre, 19.00 to 19.50: German Quinine, 80 to
90c.; American do., 90 to 95c.; Howard's
quinine, 90e. to $1.00; Opium, 13.75 to $4.50;
Morphia #1.75 to 11.90; Gum Arabic sorte, 50
to 60c.; White 75 to $1.00; Carboli acid, 40
to 45c.; Iodide Potassium, 13.75 to $4.25 per
lb.; Iodine, 15.00 to $5.50; Iodoform,. 7.40 to$8.00. Prices for essential cils are: Oil lemon
12.50 to 13.00; cil bergamot $3.50 to 14 ;Orange,
13.50 to $4.00.

FisH.-Nothing of consequence doing in this
line, except a little in dry cod, prices of
pickled fish are altogether nominal, and for
Labrador herrings almost any price not out of
reason would be accepted. Labradors nomi-
nally 12.50 ; Cape Breton 83 to 3.50. Dry
Cod, 82.75 to 13.00 ; North Shore Salmon out
cf the market ; Lake trout, 13 ; Mackerel $4
for No. 3.

FURs.-Leipsig fair opened up brisk and
well, giving tone to the market, but the lata
news of Eastern complications has somewhat
unsettled and weakened prices as such news
always does. We do not alter quotations as
yet, but they may be regarded as more or less
nominal in meantime. Rats are only line
coming in in any quantity just now, and
prices being paid are not so good as last
week, owing to above causes. We quote :
-Beaver, clean 82.75 to 13.25; Bear, per
skin, 810.00 to $12.00; Bear, cub, per skin,
15.00 to 16.00; Fisher, per skin, 14.00 to
$5.00; Red fox, per -skin, 90 te $1.15; Fox,
ctes, per skin, $2.50 to $5;Lynx, per skin.82.75
to $3.25; Marten, per skin, 90 to $1.15; Mink,
per skin, 76 to $1; Muskrat, large winter,10 to
12c.; spring do., 15 te 17c.; Otter, per skin,88 to
110.30; Raccoon, per skin, 50 to 60c.; Skunk,
per skin, black, $1.25 ; half black, 90c. ; full
stripe, 60c.; white, 25c.

GBoCERIEs.-But little improvement can be
noticed in country orders, but the demand is
better from the city and other larger trade
centres. Teaswhich have been quiet of late,
are being agan enquired for; finer Japans are
hardly obtainable, but from 25c. down are in
good supply ; greens show a decline at home
but are attracting much attention there.
Sugare are a shade off, and the refinery priee
for granulated is now 7e., yellow sare also off
about an eighth. Barbadoes molasses is
quoted at 31J to 32ic., but probably not firet
quality at firmer figure ; syrups dul. A much
better demand is reported for rioe, stocks in
the country being reported very low; A and B
qualities are quoted at $3.20 to $3.40; Putna
4 to 5c. as to grade. No further change in
tobacco, but Kingston, Brockville and Belle-
ville jobbers have been brought into the com-
bination wbich fxes the prices at which to-
baccos shall be sold, and which now includes
all wholesale grocers, with we believe only one
exception in Ottawa. In dried fruits there is
little doing, but a complote scarcity cf cur-
rants exists, they are held at 7e.; Valencia

raisins are worth 8¾c. In spices, pepper con-
tinues firm. In canned goods, salmon is veryscarce, also tomatoes; sardines are net plenti-
ful, but the demand is light.

METALs AND HARDWAR.-Not a great deal of
new business offers in pig iron and metals.
What stockiscoming forward in vessels arrived
being shipped te fill orders given in the win-
ter, but no quantity has yet corne te hand;
enquiry is light as yet for prices for fall
delivery. Pig iron at home remains quiet
with warrants at 38/3d., local prices as altered
last week; finished iron unchanged. Tin is
very firm at the advance noted last week, and
the diminished output of the last twelve
menthe is placed at 2,600 tons. Tin plates are
higher at home, and local holders are much
firmer in their views here, cokes which were
sold at $3.50 for large lots, being at $3.75 now.
Manufacturers of Canada plates will now only
quote for presént delivery, and the tendency istowards stiffness in prices. General hardware
prices show no change, we quote Summerlee,
817 te $17.50 ; Gartsherrie, $16.50;
Langloan and Coltness, $17 te $17.50;
Shott-, 116.50 te 817; Eglinton aid Dalmel-
lington, 115 ; Calder, 116,50 te $17 ; Carnbroe,
$16; Hematite, 118 te 120; Siemens, No. 1,$17.50; Bar Iron, $1.60 te 11.65; Best Re-
fined, 11.90; Siemens Bar, 12.10; Canada
Plates, Blaina, 12.25 te $2.35; Penn &c.
$2.35 te $2.40. Tin Plates, Bradley Char-
coal, 15.75 te $6.00; Charcoal I.C., $4.25
te $4.75; do. I.X., $5.50 te $6.00: Coke
I.C., 13.75 te 14; Galvanized sheets, No. 28,
5j te 7e., according te brand; Tinned sheets,
coke, No. 24, 6c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bande, per 100
lbs., 1.90 te 12 ; Boiler Plate, per 100 Ibs.,
- Staffordshire, $2.25 te $2.50; Common
Sheet iron, $2.00 te $2.10; Steel Boiler Plate,
12.50 te $2.75; heads, 14; Russian Sheet
Iron, 10 te 11c. Lead, per 100 lbs.:-Pig,
84 te $4.25; Sheet, $4.25 te $4.50; Shot, 16 te
$6.50: best cost steel, Il te 13c. firm; Sp ring,
$2.75 te 13.00; Tire, $2.50 te $2.75; Sleigh
shoe, 12 te 12.25; Round Machinery Steel,
3 te 3ic. per lb.; Ingot tin, 25c, ; Bar

T HE BEST OOFING IN THE WORLD.
WVALTEas' PATENT METALLIC SHINGLES.

They lessen your insurance.
They are attractive in appearance.
They are one third the weight of wood.
They are one-ninth the weight of elate.
They can be put on by or inary workmen. atone-thirdthe cost of wood or slate for labor and nails.
They willast a life.time.

Send for circulars aud references. Sole manu-facturera in Canada, McDONALD, KEMP & CO.,
Toronto.

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIU, .

MANUFAcTTUnREs OF

School,lOce Chrch & LodïcFumitn

- BOTART DEBK, No. a1.
Send for circulais and prie liat. Name

paper.

Tin, 27c.; Ingot Copper. 12J to 13c.; Sheet
Zinc, 84.50 to 15.00; Spelter, 84 to 14.50;
Bright Iron Wire, Nos. 0 to 6. $2.40, per 100
Ibo.

OIls AND PAnrr.-Paint and color men are
well employed. Prices show little change;
linseed oil is quoted 57 to 58c. for raw, 60 to

Leading WholeUal. Trade of HamUton.

James Turner & Ce.
Viholesale Grocers,

Il & 13 Main St. East, HAMILTONI

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STR.BT WBST,
(South side), between James & McNab,

Where we will be pleased to receive a eal from ourfriends and customers.

W.i -HeGILIARD & CG.
Whole8a.le Grocer8.

HA M/L TON, - - - ONTARlO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes
A FULL STOCK OF

Canadian Rofined Sugars and Syrups,

WHrTEFISH AND TROUT FOR SALE.

BROWNBALFOUR & 00.
Wholesale Grocers,

H .A.M I L T O N.

B. GREENING & CGO.,
Wire Manufacturers and Dotal Per-

forators,

VICTORIA WIRE MILLS,
HINM iTON, ONTAIO.

HHAMS.
Full lines of

Ham$, Bacon, Ros, Bouettes, Shouaers,.
Lard, L. Clear, C. C. Bacon, Navy

or Back Pork or Mess.
Send for price list and name quantity wanted.

T. LAWRY & SON,
AILmTON. CAN.

Sugars.

1864
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61c. for boiled ; castor i to 8tc.; olive $1.00
to $1.05 for pure; fish oils are quiet, steam
refined seal ij selling at 48 to 50c.; Newfound-
land cod 53 to 55c.; Gaspe do. 50 to 52c.
turpentine is easier at 61 to 63c. Paints and
colore at unchanged figures; leads at home are
firm. We quote :-Leads (chemically pure
and first-class brands only) 86.00; No.
1, 85; No. 2, 84.50; No. 3, 84.00. Dry
white lead, 5ic.; reddo. 4j to 41c.
London washed whiting, 50 to 60c.; Paris
white, $1.25; Cookson's Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60 ;
Yellow ochre, $1.50; Spruce ochre, $2 to 83.
Glass $1.70 per 50 feet for first break.

SHoEs AND LEATHER. -Some shoe travellers
are alread leaving for Lower Provinces with
fall sampies, and manufacturers are fairly
busy. Leather is moving in a moderate way,
factories working for the jobbing trade buying
pretty freely. Good upper leather is not very
plentiful, other lines in full supply and prices
unchanged. There is a better demand
reported in England for split and buff.
We quote :-Spanish sle B. A. No. 1,
24 te 26.; do. No. 2, B. A. 21 te 23.;
No. 1 Ordins.ry Spanish, 23 te 24.; No. 2 do.
21 te22.; No. 1 China, 22t23c.; No.2,21to
22c. ; ditto, Buffalo Sole, No. 1, 21 to 22c.; ditto,
No.2,19 to 21c. ; Hemlock Slaughter, No. 1, 26
te 27o.; oak sole, 45 te 50.; Waxed Up.
per, lght and medium, 33 to 39c.; ditto,
heavy, 32 te 36. ; Grained, 34 te 37.;
Scotoch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, 16 to 24c. ;
Calf-splits, 28 to 32o. ; Califskins, (35
to 461bs.), 70 to 80. ; Imitatiog French Calf
shins, 80 to 85. ; Russet Sheepskin Lininge,
30 to 40e.; Harness, 24 to 33c.; Buffed Cow,
13 to 16c.; Pebbled Cow, 12 to 154.; Rough,
13 to 28c.; -Russet and Bridle, 54 to 55c.

SALT.-Moderate stocks are to hand by
steamers, but no cargoes are yet arrived. Prices
have again reached their nominal level. Prices
ex-wharf are for elevens 50 to 52c.; twelves
47J te 50c.; factory filled 81.10 te 81.15;
Higgins and Ashton's 82.40; Rice's pure dairy
82.00; 50e. for quarters.

Woo.-The demandisstill fairly maintained
and pulled wools are still difficult to obtain;
fleece in good supply. Foreign wools are quiet
and easy in value. We quote: Cape 124 to
134e.; Australian none. Domestic, A super
27 te 38c.; B super, 22 te 24.; unaserted
21 te 22.; fleece, 19 te 21c.; black 21 t<
22c.

TORONTO MARKETS.

ToRONTo, May 13th, 1886.

A novel feature, in the face of a very "bul
lish " feeling on the Stock Exchange, thi

week was a "bear'" raid on Bank of Con
merce shares, which however soon spent it

force and the stock reacted to about last week'

figures. Bank of Montreal, on the appearanc
of their very favourable annual statemen
stiffening up, but afterwards eased off an
closed unchanged. Buyers are offering lî
higher for Toronto Bank and 1 more fo
Ontario, while Dominion is 1 lower at 209 bi<
Insurance shares are firmer, British Americ
being 1j higher in bids and Western selling a
128, a rise of 1%. Montreal Telegraph wa
very buoyant and jumped 10% to 128 bld to
day; Dominion Telegraph selling up 1% to 9
Canada North-West Land fell 3/- to 72/
Building and Loan was fairly active a
110 and London and Canadian Loan large
dealt in at 152. Loan Societies' shares a
generally at better quotations.

FLoUn AND MEAL.-We have the same o
story to tell of this market. Complete sta
nation is the general complaint, and we ci
only repeat last week's quotation. There a
few or no sales to report in either oatmeal i
cornmeal and previous figures still rule. Bru
is worth about 810.50 to 811.00 on track.

GBUN, WHEÀ.-A weaker market is in
cated by our reduced quotations for fall ai
spring. There is no denand for either kin
and prices are from one to two cents low
Barley is nominal. Peas are dull at 6(
Oâts are in over supply and have offered I
day ai 32c. withoQut buyers,

HARDwABE.-Trade during the week can be
described as satisfactory. Prices appear to
be a little more settled, for bottom seems to
have been touched and no further concessions
are being made by manufacturers. There is a
desire to advance in almost every line and the
general impression prevails that this course
will be folowed at no very distant date. Ye
the wholesale trade is not anticipating its
wants to any marked degree, even though
stocks on hand would probably warrant its
doing so. Ingot tin has taken a further ad-
vance; copper and leads are, however, a shade
easier in consequence of the falling in con-
sumption through American labour troubles.
With these exceptions the metal market is
steady. Latest cables report the iron market
as quiet and unchanged. Summerlee 46/;
Gartsherrie 42/9 ; Coltness 47/-, alongside
Glasgow and Eglinton 38/9 alongside Ardros-
san. Judging from the course of prices in
England it is quite evident that tin plates on
being sold in this market at figures which
barely cover the cost of handling. Good grades
of cokes cannot be had under 14/-, and char-
coals from 16/- te 17/6. If the consumer wore
not so desirous of geitingcheap qualities of tin
and would be willing te pay 60 te 75c. per box
extra, there would ' thon, it is maintained, be
some encouragement for the importer to make
contracte with manufacturera who turn out
higher grades. The anticipated shortage in
the stock of window glass indulged in during
the early spring will not, it is thouglit, be
realized. The labor difficulties in the produc-
ing countries have reached a satisfactory end,
which we suppose is in favor of the manufac-
turer as some makers have fixed their dis-
counts at a figure very approximate to the rul-

ing prior to the strike. Although prompt
deliveries are promised it is viewed as uneafe
for Canadian houses to guarantee shipment of
buek of orders before the beginning of July.
Merchants appear to be satisfied with pay.
mente during the past week. They are
thought to be above the average.

HmuEs AND Sxns.-The situation je little
changed from sa week ago. The demand seems
to be slightly more active, but prices continu

;firm as; per our list. There is a plentiful suppiy
b of calfekin and in consequence of the ea s
Sfeeling in Unied States markes price s ho

are not sefirmly held. Cured quotes at 12 to
14c., and green il teo18s. Sheepkinsar

o nominal. Lambekins oommand 20c. Tallow
is unchanged.

PBovIsIos.-Butter is again considerabl
weaker, large rolls selling at 15 to 16c. Chees
is also a shade easier and new is jobbing at 9
to 10c. In hog products there is a fair jobbin
business at unchanged prices. Long clear 7 t
71c. ; hams 11 to 11c.; lard 9 to 91c. Egg
are steady with fair receipts. Dressed hog

s quote at Ï6.50 to $6.60.
- oL.-Fieece is still nominal, the absenc

of stock continuing to block transactions. Th(
new chp is expected to open at the sai
range as last year i.e., 17 to 180. Pulled wool

e are steadily enquired for but no large lots ai
t, changing hands. Last week's prices are main

d tained dealers paying 22c. and selling at froi
23 to24c.

SPOON E R'S

COPPERINE
BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Bells
well. Satisfaction guaranteed. New design, new

kage, and brighi metal. No point wherein it

ALONZO W. SPOONER,
Patentee and Mfr.,

PORT HOPE, Ont.

ESTABLISHED 1856.

January eave a Fair Average Business,
Our sales were in excess of December last. We

anticipate duller trade, with stil1lower proies durig
this month. Hear of contracte on good straigh

es rather-such as Ruby-at $4.40, delivered at
ifax. Think we can place one or two thousand

such grades at $4.35, delivered at Halifax, and shall
be glad to act as broker for any mill disposed to sell

J. A. CHIPMAN & CO.,
Millers' Agts. & Com. Mchts., Halifax

Cornwall Manfacturing Co'y
COE.NWAIL L ON T,

MANUFACTUsBs OF ALL INDs OF

GREY BLANKETS;
COLORED BLANKETS,
TOBOGGANING BLANKETS,
FANCY BLANKETS.

Blanketing Cloths, Plain and Fancy.

MAACHINE 011$,
'Tis a Cent wise and Dollar foolish poncy, theuslng of cheap, thin ois, for great inthe wear and tear of your

machinery therefrom.

BY USING

"L AIR1DIN E,"
The justly celebrated heavybodied

S"Wearng" Ol, your maclnerywin b free frm accdents
and breakdowns.

o BUY NO OTHER. Manufactured solely by

McGOLL BROS. & 00.
TOREObTTO.

e EXTRA QUALITY OF CYLINDER, BOLT-
CUTTING and other OILS always in stock.

TI E

EQU ITABLE
Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

AMSETS, Jan. 1st, 1886.. $66,558,887.50
IABILITIES, 4 per cent.

Valuation ............ 52,691,148.87

SUEPLUS, .............. $18,862,289 18

(Surplus on N. Y. Standard, per cent.
interest, S17,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..$ 96,011,878.00
Ontstanding Assurance .. 857,888,246.00
Total Pald Policy-Holders

lu 1885.............. 7,188,689.05
Pald Pollcy-Holders since

Organization ........ 88,211,175.68

Telephone Communication Between aU OMfi1es Iicore..............1680e068.1

P. BURNS,
Wholsale and Betail Dealer In

Coal nd. Wood
Orders left at Ofoes, cor. FRONT & BATHUBST,

YONGE STREET WRARF, and 81 KING STBRET
EAST, TOfBuoNTO, w rt prompt aution,

Improvement During the Year.
Increase of Premium In-

come ................ $1,480,849.00
Increase of Surplus.......8,878,622.08
Increase of Assets ........ 8,891,461.96

New Assurance written m 1883, the largest busi-
ness ever transacted by the Society or by any othercomsy in a single year; the business of 1884 ithreemi one over that of 188M, and that of 1885 eleven
millions over that of 1884.

SUiffl Life Inusurance Agents eau do more
usines e for the Equitable than for any othe r con-
any, and consequently can earn more money for

bemselve, Inuterviewsand correspondepce invited
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NEW SYSTEM OF HEATING BY HOT WATER,
OombillRg Eooomy, EloegaRc anid Cleallilss

THE GURNEY HEATER. THE BUND Y RADIA TOR.
The Heater ls simple, ea ly vanaged, and ls recommended In combination with the Gurney Heater, the Bundyby hundreds of persons who have had It In use fr-om one to Badiator lo snpplied. it lias a reputatlon THBOUGHOUJ¶

two years. ÂKBCAÂOFSUPERIORITY TO ANYTHINUG HITHERTO

THE E. & O. GURNEY O.(LIMITED)
TQODRON TO.
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JAMES PARK & SO
Pork Packers,

T ORONJSI" T(O.
L. C. Bacon, Rolled Spiced Bacon

C. O. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef

Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,

Family or Navy Pork,
Lard in Tubs and Pails.

The Be"t Brands of Englsh Fine Dairy Salt
la Stock.

DoinionLie
Sarnia.........,850 Tons. Oregon............ 3,850 Tons
Toronto... 3,300 Montreal .... 3300
Dominion ... 3m0 Ontario.........3200
Misaiasippi.. 2,600 " Texas............ 2,710
Vancouver.. 5,700 Quebec ......... 2,700

LIVERPOOL SERVICE:

From Portland. From Halifax.
*OREGON.................. Apl. 20. ............... AplP24
TORONTO................. May 6. ...............

From Quebec.
*VANCOUVER, ......... May 13...............
MONTREAL, ............ May 21. ...............

Bristol Service for Avonmouth Dook.
ONTARIO from Portland.........about Apr.20
DOMINIOk, from Montreal.........about May 6

Rates of P Portland or Halifax to Liver-
oo,$W0an$60, 70 and $80, all outside rooms

termediate and Steerage at loweet rates.
*Saloons, state-rooms, music-rooms and bath

rooms i these steamers are amidship, where but
little motion ia felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR
RANCE, 45 Front Street East; STUART & MUR
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLNA LINE
ROYAL MAIL

S T E Ai.. M S M IlP S.

1886. Sumner Arrangement 1886
PROM HA.IPAX.

Parisian ................................ *Saturday, April 17
8ardinian...................8aturday, May 1
Peruvian.....................8aturday, May 8

At TWO o'clock pm
or on the arrival of the Intercolonla Railway train

from the West.
PROM PORTLAND TO LIVERPOOL

Via HALIFAX.
Parisian.....................Thursday, April 15
Sardinian .................................... Thursday, April 20
Peruvian.......................................Thursday, May

At ONE o'clock p.m.,
or on the arrival of the Grand Trunk Railway train

from the West.
Bates of Passage from Montreal, via Halfax.
Cabin....................................... 62, $6, $78, and $8

(According to accommodation).
Interm ediate ...................................................... 09
Steerage.......................At lowest rates

Bates of Pas e from Montreal, via
rtland.

Cabin..................857.50,$77.50, and $87.50
(According to accommodation).

Intermediate....................................... 83M-56
Steerage.......................................... At lowest rates

Intermediate and Steeragepassangers forwarded
brail from Liverpool to Gasgow without extra
charqe.teeragepassengers forwarded to London.
Cardif, Bristol, queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply to
H. BOURTIER,

Allan Lin. Office,Corner King and Yonge Streets, Toronto

TE MERCNlilLE AiGIt.
The oldeet and mot trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and

WINNIPEG, and in one hundred and three cities of

the United States and Europe.
Reference Books issued in January, March, July

and September, each year.

DUN, WIMAN & 00.

GOVERNMENT LIFE INSURANCE.
The business tle ETNA LIFE INSURANCE COMPANY has been transacting in Canada since

March, 1878, is practically GOVERNMENT LIFE INSURANCE. The full legai reserve upon ever
Policy issued in Canad ince that date, i regularly deposited in the handsof the Ottawa Government hi
the sa! est Interest-Bearing Bonds, se that if the Grandf Old Company with its TKIRTY Ir LrLIONS op

ASSETS were to disappear from the face of the earth to-morrow, tuere are sufficient Government Bonds

in the Receiver-Genera 's hande to re-insure every Canadian Pollcy issued by the ETNA LIFE since
March, 1878, and 0100,000 OVER for all the business previouslyened in the Dominion. The market

value of its Deposit at Ottawa is close upon a MILLION AND HALF DOLLARS.

$15,851,635
is the amount of ETNA Endowment and Life Policies in force in Canada, according to the last Govern-
ment Returns, and 02,056,764 was the New Insurance taken in the METNA LIFE by the most intelligent
business men, bankers and financiers of Canada during 1885.

The following is a Synopsis of the Government Returne made by the Life Insurance Companies for
the yaar 188:-

NEW INSURANCE.-The total obtained by 27 companies in Canada was $27,345,36-an inrease over
1884 of $3,627,424. The MTNA LIFE obtained $2,056,764-nearly a twelfth of the whole. And Its in-
crease was $406,647, or more than one-tenth of the whole increase.

PREMIUMS RECEIVED.-The total of 40 companies in Canada in 1886 was $4,618,978-an increase
over 1884 of *486,660. The AETNA LIFE received .632,445, or nearly six times an equal proportion of the
whole. And its increase during the year was $5,685-considerably more than one-tenth of the total
increase.

INSURANCE IN FORCE.-The total in Canada, in 40 companles, is $149,952,713, being an increase,
during 1885, of $14,498,987. The ETNA LIFE holds 115,851,65 of the whole, or upwara of one-tenth,
and its increase for the year was nearly A MILLION DOLLARS.

The above i sufficient to shew the leading position held by the ETNA LIFE in the Dominion. It is
p lar with the insurin public, because It furnishes Endowment as well as Life Insurance, of the MOST

ELCT CHARACTEII at net cost price. Its new Policies are Non-Forfeitable and Indisputable after
bein three years in force, and are rendered PERFECTLY SECUBE by Deposit of the Bull Reserve
at Ohaa.

Before insuring elsewhere, examine the ETNA LIFE'S rates and plans, for it has the Cheapest
Rates and the Best Plans now before the public.

t 1DDNo. 9 YORK CHAMBERS,
lirSTR CANADAM RANCH, COR. TORONTO AND COURT STS.

W. H. ORE &, SONS, Managers.

NO HOUSE SHOULD BE WITHOUT IT.

§The 1' edxoom a Bitary Co ene oce.'

Neatly made of Black Ash, Var-
nished, Net Cash, - - - •1

A Most Useful Piece of Furniture.

Perfectly lInodorous.

Supplies'"a Long-felt Want.

IS SIMPLY INVALUABLE
Height, 19 in.; Width, 23 in.; Depth, 19 in.

Heap's Patent Dry Earth or Ashes Closet Comipany (Linited.)
TELEPHONE No. 65.

FACTORYtA" AND SBoo:
57 Adelaide Street West, - - TORONTO.

ST.I1CATHARINES SAW WORKS.

R. H. SMITH & CO.,
sT. CATUMRINBS, ONTARIO,

Soie Manufacturers in Canada of

TII "SIMqNDS" 8.A.W8.
AT OREATLY REDUCED PRICES.

All our Goods are manufactured by the "Simonds" process.
Our CIRCULAR 8AWS are unequaled. We manufacture the

Genuine HANLAN, LANCE TOOTH DIAMOND NEW IMPROVED
CHAMPION, and aU other kinds of 8OSS-C1 SAWS. Our Hand
Saws are the best i the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

you The .irgest Saw Wrhst u the Demaen.

1807

1
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THE MUTUL
L IE'E

INSURANCE COMPAM
OF NEW YORK.

RICHARD McCURDY, - - President

Assets, - - - - $108,908,967.51
When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. It bas no Stockholders to claim any part of its

profits.
4. It offers no schemes under the name of In

surance for speculation among its members.
5. Its present available Cash Resources exceec

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$285,761,485.
It has returned to them, in Cash, over

$230,OOO,OO.
Its payments to Policyholders inl 1885 were

014,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,
General Managers for the Provinces of,

Ontario and Quebec,

M (D NZT:;3IM~ED&AL.-

O. Morrice, Sons & Co
Seneral Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Baga, Ducks &c.

ST. CROIX COTTON MTL
Ticklngs, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

TiIE BELL TELBÎHORE COT
OF CANADA.

CAPITAL, - - $1,000,000
EA D OFFICE, - -MONT AL

Notice is hereby given that the various telephone
instruments not macufactured by this Companywhich are now being offered for sale or forhireto
the public, are believed to be infrinments of the
patents held by the Bell TelephonenCo., of Canada.

satsuits have been instituted against the companies
proposing to deal In these infringing Instruments to
restrain their manufacture, sae or use, and for
damages; and that similar actions will b com-
menced against

ILL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning ail persons of
the consequences of any Infringement of this Com-
pany's patents.

C. F. SISE,
Vie-Pres't and Man'g Director,

RUGEO. BKERMontreal.

Manager Ontario Depi.
p.mnton.

BRITISH MARKETS.

LONDON, 12th May, 1886.
Lewenz & Hauser's Tea Letter of lst May,

says:-Green teas have latterly attracted more
attention owing to the low range of prices
which, since the beginning of the year, has
gradually been reached. Pingsueys generally
and Imperials out of invoices of country teas
have been taken, and seem te be still wanted
for the American markets. The following
figures will convey a fair idea of the present
position of green teas:-
Stock of Green Tea in London on 31st March,-

1886. 188. 1884.
Hyson and Twankey.. 643,000 476,000 483,000Yg. Hyson.........2,216,000 1,920,000 2,377,000
Imperal................... 297,000 182,000 316,000
Gunpowder.........2,542,000 1,841,000 1,739,000

5,698,000 4,419,000 4,915,000
Arrived or to arrive to

end of season ......... 600,000 *912,000 +587,000
Total visible supply to

end of season........... 6,298,000 5,331,000 5,502,000
*Including some 300,000 Ibs. re-shipped from New

York. fHalfI Oung re-shipments from New York.

TORONTO PRICES CURRENT.
(CONTDnUED.)

@awn L.naber, Imspected, B.W.
Clear pine, li in. or over, per M ......... $36 00
Pickings,1 in.or over.........................26 00
Clear & picngs,1 in ........................... 92500
Flooring,1¼ & 1& in ........................... 14 00
Dressing ..... -......... ...................... 15 00
Ship. culls stks & sidgs ...................... 11 00
Joista and Scantling.......................... 1150
Clapboards, dressed..........................12 50
Shingles, XXX, 16 in. ........................... 92 40

"t XX .................................... 1 40
Lath ................................................. 1 90Spruce ................................................ 1000
H e-m lock ............................................. 9 00Tamarac .......................................... 1200

Bard Weeds- lm.. ft. 19.
Birch, No. 1 and 2 .............................. 81700
M aple, .............................. 16 00
Cherry, " .............................. 6000
Ash,white," ............................. 24 00

" black, ". ........................ 16 00
Elm, soft... ............................ 12 00

" rock... .............................. 1800
Oak, white, No.1 and 2 ................ 500

red or grey "l.............................. 1800
Balm of Gilead, No. 1 & 2..................... 1300
Chestnut . " ..................... 25 00
Walnut,1min.No.1& 2........................... 8500 iButternut... . ........ ........ 40 00Hickory, No. 1 & 2 ................ 28 00 1Basswood. ". ........................... 1600 :Whitewood,.". .............................. 3000 i

Fuel, &c.

Coal, Hard, Egg$................................s600
"4 " Stove ........ ..................... 625
*i "d Nut ................................. 6 25
" Soft Blossburg ........................ 550

"4 Briarhill ............... 5
Wood, Hard, best uncut ................ 4 50

"t 2nd qualityuncut......... 3 50
, ".ut and spt.................. 4 50

Pine, uncut.................... 4 00
" eut and split........... 500

slabs ...........-.............. 300

May and Straw.
Hay, Loose Timothy ........................ $11 00 1

Clover.............................8 00 1Straw, bundled oat............................9 00 1
i loose ...-................................ 7 00Baled Hay, first-class ..................... 1200 1

"4 "i second-class ................... 1000 1

LIVERPOOL PRICES.
May 13th, 1886.

S.Wheat, Spring ......... 7"t Red Winter7.
" White . ......................

Corn ............................. 4
Peas ............ .................
Lard ............ .........

o long clear ....................
" short clear ...............

Tallow ................ ..........
47

3800
2800
2800
15 00
16 00
12 00
1200
0000
250
1 60
200

13 00
10 00
14 00

2000
1800
75 00
2800
18 00
14 00
0000
3000
2000
15 00
3000
9500
5000
0000
18 00
4000

600

550
400
6 0»

4 00

14 50
il 00
12 00
800

1300
il 00

D.
2
2
0
3
6
3
0
6
6
0
0

CHICAGO PRICES.
By Telegraph, May 13th, 1886.

Wheat, No. 2 Sprig, spot.................Spidg,4June ............
Corn ........ -..-......................... cash
Oatsa..s.... ............................ cash

Reg Prdess.
M essPork.....................................
Lard, tierces...................
Short Ribs...................... 
H am s ................................................... 0
Bacon, long clear............................ô

short clear ..................

PerBush.
74f

76 80à
35
28i

8 70
5 87j
530
0 00
000
55

880
000
000
000
000
565

iJ H. PARKS & CO.,
AND

Speelal attention given t .the maie et
TEXTILE GOODS te the Wh.lesale
Trade of the Lewer Provinces.

Canterbury St. - - ST. JOHN, N'.

GRAND TRUNK R'Y
OF CANADA.

Old Material for Sale.
TENDERS are invited for the whole or any portionof the following old material:

Estimated weight.Iron Rails........ ................. ,100 Tons.steel ...................... ... . ... ........ 270 "
Wrought Iron Scrap No.1.......................330 "" " "i o.2No.....-................. 50Steel Tires ..... --. . -~~.................... 70Cast Iron Scrap ...... _......................iso

"a ci eCuttings ................................. 13Steel Turnings....................
Wrought Iron Turnings...- -.-.................. 18Car Wheels, American make ................. 900
Co Springs..... -.. ......................... 16
Wrogt rn Car Axies................... 40Steel Fsh Plates..................... 25 "". Boiler Plates .....--... 10 "
Wrought Iron Driving Wheels............6

Further information in regard to the above, if re-
quired, can be obtained on application to JOHNTAYLOR, General Storekeeper, Montreal.

Delivery will be made in Canada on Company'scars at any point on Grand Trunk Railway as maybeagreed upon. If the delivery is rZeqed in theUnited States, purchaser to pay duty.As the above quantities are only estimated, partiestenderng are requested to name the maximum
quantity which they will be willing to take.Parties tendering are requested to name the priceper ton of 2,240 lbs.

Intending purchasers should satisfy themselves ofthe quality of the scrap, as no classification will beallowed after tenders are accepted.
No deductions or allowances will be made for dirtgrease, or for any other reason. The purchaser topay for the full gross weight, and to accept the Com-

pany's weight.
Terms-Cash on delivery.
Tenders endorsed "Tender for Scrap," and ad-dressed to the undersigned, will be received on orbefore WEDNESDAY, 19th MAY.

JOSEPH HICKSON,
Montreal, May 5th, 1886. General Manager.

PARKS'

Cotton Manufactures,
Awarded the only "Gold Medal' given at theToronto Industrial Ehxibition of 1885

for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Weight.

Quality always equal to samples sent out.

OOTTO q-& ADEMs.
Our celebrated line of LANSDOWNE TWEEDS,The best value for least cost of any made in Canada

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than anyother in the market.

For sale by all Wholesale Houses.

No good enuine,without our name upon them

WM. PARKS & SON,
(LIMITED.)

ST. JOHN, N.]B.
AGENTS:

WVILLIAM HEWETT, DUNCAN BELL..
Toronto MontrealBEDARD, GIRARD & CIE, Quebec.
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hilers' & Ianfaotur ers'
INSURANCE COMPANK

STOCK AND MUTUAL.

JABmES GOLDIE, GIUILPH, Presidéeât.
W. . MOWLAND, Totoilte, 'Vide-Prosideit.. DONALDSON & MILNE, Collecting Attorneys

D ETReeAs es in Trust, AccountaÛts, Este an
Dh1iC~OS:General AgiQents, 3 Wellington Street East, Toronto.

Specal attention given te l ivestigating8516w and Un-
Il. MecClloch. Gkait. A. Watts, Brantford. satlufactory Accoôuntu, ol»tainixi scrit, fdr sF.nie
X.. ; BalrS, Toronto. Ékeo. Pattersôn, Preston. and Managing tnudlvent Estates; aIlsd Aildti Bank,
S. Neelon, M.P.P., St. W. Wilsdu. Toronto. Insurance, Loan Bodiett åàid Meidauitile Bdoks.

Catharies. C. Rtiordoxi, Ilrritton. .

W. Bell, Gnelpl . J. L. Spink, Toronto.

MUGII SCOTT, - .Méaagintg Dredtdr. tllsnrice.

TROS. WALMSLtY, - Tre*surer,
The Oldest Canadian Fire Insurânce (Conp'y.

OBJECTfl::
li.-Toptreentbtyallpossible means the occurrence

, -To obviate heavy losses from fires thát are un-
avoidable by the nature of work doiie in nille
and factories.

8
.- To reduce the cost of I sqUrbce te the o*est

Uoînt consistent *ith tlfe condúct of theusnela.

IIÈAD OFFICE:

No. 24 Church Street, Toronto.
W IELAND sCoff,

Bettetàry.

UNION MUTTUAL
Life Insurance Co'y.

PORTLAND, Xe.

JOHN E. DE WITT. - - - PitÉstDENT
Organised 1848.

Assets, Decenber 31st, 1885......e 6,119,547 15
Surplas (N. Y. Stadar)...........706,180 41
Total aioutt paId ta ponecy-

holders to Dee. 31, 1885......... 21,653,155 94

Incontestable aidS Ufrestricted Policies Protected
by the Non-Porfeitare Law of Maine.

Novel and attractive plans, combining cheap In-
suane ih profitable Investment returns.

Streh and solvency; conservative managenent;
liberal dealing; definite policies; low prenlinu.

Prompt panment of loses withouit discount.
AN E&uY COMPANY TO WOR. ,(ood territory and

advantageous terms to active nmen.

QUEBEC
FIR E ASSURA4CE CO'Y

EsTABLIBsED 1818

government Deposit, - - - - $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Tordnt, Ofitarid eeral Ageuy,

GEO. J. 1 RE, Gener Agent.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - GALT, ONT.
Entablishèd 186.

PainStDNT, Hon. JAMES YOUNG, M.P.P.

VICE-PREsIDENT, A. WARNOCK, Esq.
MANAGER, - - - - - - - - R. S. STRONG.

FIRE INSURANOE COMP'Y
of the loutnty of Welulngteon.

Business done exclusively on the Premium Note
system.

F. W. STONE,
President

HEAD OFFICE, -

CHAS DAVIDSON,
Secretary.

- - - GUELPH, ONT

Agents' Directory.

G ORGE F. JEWBI, ÉÊ.A., fubllpoAccoUdlt
an- Aui= -ffee N. 8 Odd Fellô*s' árll,

Dundaa Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro
Es er, Ge eal surance, _asenger and Real

Estate Agent, 58 Sparks Street,Ota.

T ROUT & JAY, Agents fr Jl. did; Lan-

Pire; a&194 thq ôIfJeéi'ôu Lifde Iiidráice Cos.;
Canadé Fer. Build. & Sav. Soc.; Ld6idôn and Can-
adian LÔan and Ageficy Co., Meáford.

Paper,.

W BARBER & BROS.,
PAPIflMASttftS,

GEORGETOWN, - - O TARIO
MANUPACTUEBS Or

Book Papers, WkNe and Colored

JOHN R. BARIaER.

BRITISH AME RICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, addresu

C. O'DEA, Seocretary

TROUT & TODD,

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in fst-class style. We have for years

.atisfactorily supplied the LeaSding Canadian Underwriters.

SEND FOR ESTIMATE

TROUT& TODD,
es a f Chureh Bs-.

T'HE OSHAWA

MALLEABLE IRON 00
KANUFAoTURERs or

MALLEABLE IRON, 1
O.a.iSTIwas

TO ORDE Po ALL EINDs ON

AURICULTURAL IMPLEMENTS,
AND MIcELLANEOUS PURPOSES.

es"AWA, CANADA.

McKECHNIE & BERTRAN,
Canada Tool Works,

Suppl comploe outiltt of Machinery for Rallway
Ma ne hops, Locomotive Builders, Car Builders,
Imyflement Manufacturera, Planing Facteries, cci.

ONTCTS taken and fulflled ai shortes notice.
Tender igiven and Prioe Liste and Catalogues fur-
nished on app l

ication.LOLD MEDAL. pARIS, 1yg.

JOSEPH GILLOTT'S
STEEL PEN8.

IýOldby aUi Saoaers tkmwài»WottsVri.1

t ittle Wonder Printer
Patented July, 1885.

Prints 100 copies per minute. No washing. No
prs roller. No soiling the hands. Snd for
sample of its work, or call and see in operation
at

The fRemington Type-Writer Agency,

84 King Street East, Toronto.

AGENTB.WANTED.

TiMES.

IotercoIoaI Railw,
di' dAIIADA

The ILOyal là asefer add Érdiglit

Canada & Great Britain
Aâà "Mack ÀÉdefâudt*eddü

The Wst aId All ôiats
on the LO*ER Si. L ïÉÈÉNCE adld ÀIÈ

IES CfiALEUtS,also NEW ÉRUNS WICK,
NGVA SCdTIA, P 0INCE EDI*ARII

ISLAND, CÀPE rrETON, NEF*-
FdUNIDLANIi. BERItUDA

dtad JAItAICA.

14e and ledadit .Pdüidan ufdet Sleeping "d
Day Cars run on Through Express Trains.

Passengers for dreat 1ritaid or the Conti eûtll
lej igToronto by at 8.3d A.M,Tralin, Thur u4i.*I
o outward Mail Steamer atHaifax, Satrday

Superior Elevator, Warehduue and DÔok acconi-
modation at Halifax, for shipnient of Grain -d
general Merchandige.

Years of experiencehave prdved the txteêcoloiidl
lni oonnectied*ith Ste4n1ip Lirlps. to azid &t4
London tefid~kdl dla gdwtn Halitx, t leh
ru lke W-iZt route be teen danad add rdt

Inforniation as to 1assedger anld Éfeigit rates cén
be had on application te

. rOBERI' B. MOODIE,
Westernelght.an,4 Pamsn er Age t,

93 R u Bdk, Yrk St., drddto

D.Po
Rtii#ay dIÈde, Èdetod, N.B.. v,8
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Leading Manufacturer.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,---- ---.- $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Trea..

Manufactures the following grades of Paper:

Engine Sized Siperfine Papers:
White and T!inted Book Papers,

(Ma hine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps.
Posts, etc,, etc.

Acconut Book Papers.

ENVELOPE & LITHOGRAPHIC PIPERS.
OLonD CovER PAPEs SUPERPINsHRED.

Apply at the Mill for samples and prices. Special
ies riade to order.

THE PENMAN
MAINUFAC TURING CO., Limited.

Manufacturers of

Ladies'- Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, THE CELEIBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO. WOOL. with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTRE.L AND TORONTO

1828 ESTABLISHED- 1828

J. HARRIS&OO.
(Formerly Harris & Allen).

New Brunswick Foundry,
Ra:lway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, " Peerless" Steel-Tyred Car
Wheeils, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON. ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
lu Canaia, Canadian Emigration, and Canadian In-vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "TheDirectory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDIToR1AL AND ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

MAIL
D3,UILiDý 0R1'

T

TORONTO PRICES CURRENT.-May 13, 1886.

Name of Article.

Breadstuffs.

FLOUR: ( brl.) f.o.c.
Superior Extra.........
Extra ................. ...
Strong Bakers .........
Spring Wheat, extra
Superflne ...........
Oatmeal.................
Cornmeal ...............
Bran, † ton ............

GA.IN: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

Barley, No. 1 ............
N o. 2 ............
No. 3 Extra..
No. 3 ...........

O ats .......................
Peas .......................
Rye ..................
C orn .......................
Timoth'y Seed, 100lbI
Clover, Alsike, "i

"d Red, "l
Hungarian Grass,
Flax.screen'd,100lbF
Millett,

Provisions.
Butter, choice, t lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
H ops........................
Beef, Mess ............... 1
Pork, Mess ............... 1
Bacon, long clear......

Cumb'rl'd cut
B'kfst smok'd

H am s ....................
Lard .......................
Eggs, doz. ............
Dressed Hogs .........
Sboulders ...............
R olls ....................
Honey, liquid .........

"i comb .........
Salt.

Liv'rpoolcoarse.%bg1
Canadian, brl.......1
" Eureka," P56 lbs..1
Washington, 50 "l.
C. Salt A. 56 lbs dairy1
Rice's dairy

Leather.
Spanish Sole, No. 1...

" l"No. 2...
Slaughter, heavy......

". No.l ligbt
"4 No.2 "

China Sole ...............
Harness, heavy ......

light .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

Heml'k Calf (25 to 30)
86 to 44 lbs................
French Calf ............
Splits, large, P lb....

"l small .........
Enamelled Cow,V ft1
Patent ....................
Pebble Grain............
Buff ........................
Russets, light, % lb..
Gambier .................
Sumac .....................
Degras .....................

Wholesale
Rates.

$ c. S c
3 65 3 70
3 50 3 5-)
4 00 4 50
3 40 3 45
3 10 O 0G
3 75 3 85
3 00 3 25

10 50 il 00

0 82
0 79
0 77
0 82
0 80
0 77
0 79
0 74
0 67
0 50
0 32
0 60
0 60
0 40
5 00
1 50

11 50
2 25
265
2 25

0 83
0 80
0 78
0 83
0 81
0 78
0 80
0 75
0 6ý
0 515
0 33
0 61
0 61
0 45
5 15

12 0
00 00
2 50
2 85
2 50

0 15 0 16
0 C9; 0 10
0 04 0 05
0 08 009
0 06 0 10

10 00 00 00
13 75 14 00
0 07 0 07k
0 00 0 00
0 10 0 il
0 il 0 114
0 09 009
0 12 0 12j
6 50 6 60
0 07 0 08
O 08 O0 09
0 09 0 12
0 16 0 20

0 70
085
0 67
0 48
000
000

0 26 0 28
0 24 0 26
0 27 0 29
0 25 0 28
023 0 25
0 23 0 25
0 30 0 32
0 26 0 28
0 374 0 4()
0 40 0 421
080 1 00
0 70 0 80
0 55 0 60
0 70 0 75
0 60 0 70
0 70 0 80
1 10 1 35
0 25 0 28
0 20 0 24
0 17 0 19
0 17 020
0 15 0 17
0 13 0 15
0 40 050
0 01 007
0 04 005
0 05 006

Hides & Skins' Per lb.
Steers, 60 to 90 IbsO.... 0 Oj 0 00
Cows, green .... ,....... 0 00 0i%
Cured and Inspected O 08k O 09
Calfskins, green ...... 0 il 13

"4 cured ...... 0 12 0 14
Sheepskins............... 1 00 1 25
Lambskins............. 0 20 000
Tallow, rough ......... 0 02 000
Tallow, rendered...... 0 0410 05J

Wool.
Fleece, comb'g ord... O 19 0 20

"4 Southdown... 022 023
Pulled combing ...... 0 18 O 20

super............ 0 22 024
Extra ......... 0 26 0 27

Groceries.
COFFEEs: S c. $c.

Gov. JavaP lb......... 022 0 27
Rio...........................0 09î 0 10
Jamaica .................. 0 15 0 22
Mocha ......... ........... 024 026
Ceylon plantation ... 0 22 0 27

FIsa: Herring, scaled 0 17 0 19
Dry Cod, 112 lb.... 3 75 4 00
Sardines, Fr. Qrs...... 011 012

Faurr : Raisins, Lay'rs 2 50 2 75
Raisins, London,new 3 25 3 50

" Blk b'skets,new 3 75 4 00
"Valentias, new 0 009

Currants Prov'l new o 0 07
"o N'w Patras 0 0 R&
"d Vostissa ... 10G 010

Prues...............0 0 0 b

1 Name of Article.1

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts, Bord.........
Grenobl ..................

SYRUPs: COmmon......
Am ber .....................
Pale Amber ............

MOLASssEs:..................
RIcE: Arracan............

Patna ................
SpicEs: Allspice.........

Cassia, whole e lb...
Cloves ....................
Ginger, ground.........

Jamaica,root
Nutmegs ..................
Pepper, black .........

white .........
SUGARs:

PortoRico d'rk to fair
"lBriglht to choice

Barbadoes ...............
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian refnned......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japau.
Yokoha. com. to good

I fine to choice
Nagasa. com. to good

l fine to choice
Congou & Souchong.I
Oolong, good to fine.

"l Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...i

Gunpwd. com to medi
med tofine ...
fine to finest...i

Imperial..............
ToBACCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Selace ...................
B rier .......................

Wines, Liquors, &c.
ALE : English, pts.......1

"l qts....... C
Younger's, pts..........1

qts..........
PORTER: Guinness, pts

". qis
BRANDY: Hen'es'y case 1

Martell's "
OtardDupuy &Co" U
J. Robin & Co. "
Pinet Castillon & Co 1
A. Martignon & Co...

GIN: DeKuypers,Pgl.
"B. & D .......

Green cases4
"lRed

Booth's Old Tom......q
RuM: Jamaica, 16 o.p..

Demerara,
WINEs :

Port, common........--
" l ne old............9

Sherry, medium ......
old...............

CHAMPAGNES:
B. & E. Perrier-

1st quality, qts......(
pts......(

2nd ' qîs......(
"I " pts......(

WHIsKrY Scotch, qts...(
Dunville's Irish, do.

Alcohol, 65 o.p. I.gl(
Pure Spts " "

"4 50 " "I
" .25u.p."

F'mily Prf Whisky
Old Bourbon "l "I

Rye and Malt .--
D'm'sticWhisky32u.p
Rye Whisky, 7 yrs old1

Hardware.

TIN: Bars lb. .........
Ingot.......................

COPPER: Ingot. .........
Sheet...............

LEAD: Bar.............
Pig ..........................
Sheet........................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hf. ......

BRAss: Sheet ............ (
IRON : Pig.

Summerlee ............ 0
Carnbroe..................0
Nova Scotia No. 1 ... 0
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over 1
Hoops, coopers.........

". Band .........
Tank Plates............1
Boiler Rivets, best...
Russia Sheet, P lb...

GALVANIED IRON:
Best No. 22...............1

"d 24............... 1
S 2.........

" W...,.....

1

0 18
0 35
0 18
0 23
0 20
0 30
0 45
0 18
0 30
050
020
0 36
055
026

0 42
0 52
068
0 54
0 43
0 51

1 65
2 55
1 65
2 55
1 65
2 55
12 25.
12 00
10 50'
10 00 1
0 00 1
9 50
2 70
( 00
4 75
9 00
7 25
3 25
3 00

1 25
2 50
2 25
300

0 30
0 50
0 21
0 30
0 65
0 55
0 65
0 28
0 45
0 65
0 35
0 50
0 75
0 60

0 42à
0 58
0 83
000
0 53
000

1 75
2 75
1 75
2 75
1 75
2 65

12 50
12 25
I1 50
10 25
10 2-5
16 00
2 75
0 00
5 00
9 25
7 50
3 50
3 25

0 00 22 00
0 00 2300
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50
In Duty

Bond Paid
099 3 27
1 00 3 28
090 2 98
048 1 52
0 53 1 64
053 1 64
0 50 1 54
0 45 1 40
1 05 2 16

$ c. $ c.
0 26 0 27
0 23k 0 250 13 0 14
0 20 0 22
0 04 0 04J
0 031 0 04
0 04* 0 05J
0 05* 05
0041 0041
0 18 0 19
0 20 0 22

00 00 19 50
00 00 18 00
00 00 19 00
2 50 0 00
1 65 1 70
0 00 4 00
215 225
215 225
2 00 2 25
4 00 4 50
0 12 0 13

004 0 05
0 0 05
0 0 Oi
0 0 à 0 ce

Petroleum.

Canadian, 5 t0 10 brls
". single brls

Carbon Safety .........
Amer'n Prime White

"l Water "l
Eocene....................

Ols.

Cod Oil, Imp. gal.
Straits Oil " " ..
Palm, lb...............
Lard,ext.NolMorse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, p Imp. gal. ...
Seal, straw...............

" pale S.IR..........
Spirits Turpentine...

Paints, &c.

White Lead, genuine
in 011...................

White Lead, No. 1 ...
". No.2 ...
"4 dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varuish, No. 1 furn...
Bro. Japan...............
W hiting .................
Putty, per 100 lbs.....

Drugs.

Imp. gai.
018 000
020 0 000 20 0 00
0 24 000
0 27 00
030 0 00

060 065
050 0155
0 06j O 09
060 065
055 05s
062 065
065 068
0 80 1 10
0 00 0 00
0 65 0 67
0 75 0 80

5 50 6 00
5 00 5 50
4 50 5 00
5 00 6 00
4 50 475
0 02 0 02à
0 Oli 0 02
0 70 0 80
0 80 1 00
0 80 1 00
065 070
1 90 2 25

Aloes,Cape.............. 0 20 0 2
Alum ..................... 0 02 0 03
Blue Vitriol. 05w 007
Brinstone .............. 2 O 03
Borax ..................... 012 014
Camphor................ 035 O 45
Castor Oil.............. 0 10 O 11
Caustie Soda............ 0 02 0 05
Cream Tartar ......... 035 0 37
Epsom Salts ............ 0 01J 0 02J
Ext'ct Logwood,bulk 08 O 09

" " 4 d boxes 014 016
Gentian .................. 012 o 18
Hellebore ............... 0 18 O 20
Indigo, Madras......... 975 O 95
Madder .................. 011 0 12J
MorphiaSul ............ 1 90 200
Opium ..................... 350 365
Oxalic Acid ............ 0 12 014
Paris Green ............ 0 16 O 18
Potas# Iodide ......... 3 75 4 00
Quassia .................. 009 012
Quinine .................. 085 0 95
Saltpetre........... 009à 0 10
Bal Rochelle.... 036 0 38
Shellac.................... 0 25 0 30
9uiphur Flowers.O 0 0
SodaAsh..........001 002
Soda Bioarb,Vkeg... 285 800
Tatariro A"........ 065 075

1310

Wholesale
Rates.

$ c. $ c.
0 16 0 17
0 11 0 12
0 08 0(09
0 00 0 00
0 30 0 35
0 35 0 40
0 50 0 55
0 27j 0 30
3 50 3 75
0 04 0 05
0 il 0 12
0 13 0 15
0 18 0 25
0 25 0 35
02j 027
0 70 0 90
0 18 0 19
0 30 0 33

0 06 0 06J
0 06 0 06J
0 00 0 00
0 07J 0 07J
0 05 0 058
0 06 0 06*
0 07J 0 07g
0 08* 0 l08

Name of Article. WhoaleRates

Hardware.-Con.

IRON WIRE : $ c. $ c.
No. 6 P bundle 631bs 1 75 1 85
No.9 ......... 3 05 3 10
No.12 ". ......... 250 260
Galv. iron wire No. 61 2 60 2 80
Barbed wire, galv'd. O 06 0 06

" painted 0 05 006
Coil chain 0i......... 310, 0904
Iron pipe............ 0 67 0 70

galv. ... o;' 0 35 0 40
Boiler tubes, 2 in...... 08 081

" " 3 in ...... I 1i 12
STEEL: Cast ............... 0 12 0 13Boiler plate ............ 2 50 2 60

Sleighshoe ............. 2 00 225
CUT NAILs:

10 to60dy.p.kg100lb 2.55 2 60
8 dy. and 9 dy............ 280 2 85
6 dy. and 7 dy............ 3 03 3 10
4 dy. and 5 dy............ 3 35 000
3 dy. ........................ 4 10 000

HoRsE NAILs:
Pointed and finished f 40to 45pc
Ordinary.................. 1 disct.

CANADA PLATES:
" F " Arrow............... 265 2 75
Garth ..................... 2 65 2 75
Blaina ..................... 265 2 75
Pen ........................ 2 80 2 90

TIN PLATES: IC Coke. 4 00 4 10
IC Charcoal ............ 4 40 4 65
IX ............ 565 600
Ixx .......... . 7 00 750
DC .......... 375 4 10
IC Bradley Charcoal 6 25 O 00

WINDOW GLASs:
25 and under ............ 1 65 1 75
26 x 40 ............ 1 75 1 85
41 x50 ............ 2 30 2 40
51 x 60 ............ 2 70 280

GUNPOWDF.R:
Can blasting per kg. 3 50 0

sporting FF...... 4 75 0
" FFF ... 500 o

rifle .................. 7 25 000
RoPE : Mauilla............O 096 0 10

Sisal ........................ 0 07J 0 07îAXEs: L'man's Pride... 0 00 7 75
Keen Cutter ............ 825 850
Dutferin ............... 10 00 0 00
Black Prince............ 8 00 8 25
Lance ..................... 110 75 net.
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

Capital and Funds nearly.... .......... $8,000,000 I .ECD0

AnnuaIncome over..........•..........1,300,000a0

Toronto, J. D. HENDERSON, Agent. 2

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager. J'>

Maritime Provinces Branch, Halifax, N.S., -

P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager --

Manitoba Branch, Winnipeg, X
W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

. AMSAY, President. B. HILLS, Secretary. •

ALEX. RAMSAY, Superintendent.

CON F EDERATION
LIFE ASSOCIATION. rc

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital ..
Goernment Deposit ..
Capital and Assets 31st December, 1884..

HEAD OFFICE,- ---- - TORONTO, ONT.
President, Sir W. P. HOWTLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MoMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P.RanE., M.P.
W. H. Beatty, Esq. S. Nrdhelmer, Esq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLea Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G..Goodebrham, Esq.

Managing Director, . - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
0B' O.A.ADA.

The rapid progress made by this Company may be seen from the following
statement:-

LxqcicaASSTS. LUE AssuRANcRcs
INCOIM. iNFop£B.

1872 .... 0 48,210 93 .... $546,461 95 .... 81,064,350 00

1874 .... 64,073 88 .... 621,362 81 .... 1,786'392 00

1876 .... 102,822 14 ...... 715,944 64 .... 2,214,093 00

1878 .... 127,505 87 .... 773,895 71 .... 8,374,683 43

1880 .... 141,402 81 .... 911.132 93 .... 3881,479 14

1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19

1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company Issuing absolntely Unconditional Polioies.

THOMAS WORKMAN, R. MACAULAY ,
PRESIDENT. MANAGING DiE cTOR

A. H. GILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
financial Statement, and solicits the patronage of those seeking unquestion-

able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885........ $1,043,299 00

Income During the Year ending Dec. 31st, '84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. li. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

'-LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .$10,000q000
Funds Invested ............ 24,000,000
Annuai Incone, upwards of......-
Investnents In Canada for protection of Canadian Policy-holders

(chiely with Government) exceeds, S600,000.
Every description of property insured at moderato rates of premium.
Life Assurances granted in all the most approved forms.

Head Offce for Canada--Royal Insurance Buildings, Montreal.
JOR MAUGHAN, gent fo M. H. GAULT,

JORNK AT, County of W. 'TATLET,
ArTHlUxre NEYork.

1811

WESTERN
AssURVANCE COMPANYf.

FIRE AND MARINE. INCORPORTED 1851.

Capital and Assets, .................... $1.688,112 00

Income for Year ending 3lst Dec., 1883,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. IIOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE,. - - - - - HAMILTON, ONT.

Gnarantee Capital .... ··. ·. · · ·
Deposited with Dominion Govennment

$7009051,106

NON-FORFEITABLE POLIGIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Benewable Term Insuranc by Mortuary
Premlums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FIRE .AND M.ARINE.

Cash Capital and Assets .......- .. •. 51,13,666 52

INCORPORATED 183.

HIEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.
GovNo,- .---- JOHN MORISON, EsQ.
DEPUTY GovRNOR, -JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Reid, Esq. C. D. Warren, Esq.
Georg W . ae. Henry Taylor, Esq. Geo. H. Smith, Esq.

G. M. iorn, Nq. EO. E. ROBINS,
Assistant Secretary.



THE MONETARY TIMES.

Id

.A.

MANUFACTURERS OF.
Nitrate Silver, Medicinal Elixirs, Tinctures,
Chloroform C.P. e ther Nitrosi, P. B.

rther Sulph. 725° C.P. Pharmaceutical Pre-
Fluid Extracts. paratons, Etc.Pe
Aikali Concentrated, Citrate Magnesia,

Potass. Bromide, Zinc. Sulph., Ct. Ironé'
Quinae and all the Scale Preparations,
Etc., Etc. ____

IGLISALI DRUIIIZTS ÇIIChe

MANUFACTURING

CHEMISTS.
OFFÀCE AND WAREHOUSE: PER FU71 and 73 Front St. East,

TORONTO. rgiIstraumen
LABORATORY AND AND ALL THE REQUISITES OF'

DRUG MILLS:

147 ani 149 Front
Street East. PAINTS, OILS, TU

LYMAN'S WHIT
THE USUAL STANDARD, FOUI

Lyman's Goncentrati
FOR MAKING HOME-MADE

LYMAN'S FLUID MA

PULJSIIPPLY
-OF-

)RUGS
8i

i miluai 5

MEDICINES,
MERY,

THE RETAIL TRADE.

RPENTINE,

E LEAID,
R CRADES.

ed Alkali,
SOAP.

GNESIA.

1812

le e


