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THOMAS HIAM,
INSURANCE BROKER,
imperial Building, MOKTREAL.
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Conrasy.
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Confederation Life Associaticn,
£6 Sparks Street, OTTAWA.

I
RIDOUT & LYSTER.

~ GRNMLRAL AGENTIS—
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' Office: 82 PETER Strect.
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. Mercamilo of Watetk,
Quebee Fire Arsurance Co.,
Lloyd’s Flave (Glase Co., New York.

82} Sparks Strest. OTTAWA.

A. C. ROUTHIER,
INSTECTR OP TIIE
British Empire Mutual
Life Aasuerance Co.
SI'ECIAL OFFICE ©
No. | Eden Street, LEVIS, P. Q.

< Unrepresentod Districts may apply

20 mo for Agazcios

w. GRA“T, (Iate C.P K5y

GENERAL AGENT
SUN LIFE ASSURANCE COMPAXY

LIFE and ACCIDEST Policics Inneed
Iatos, ctc., cheerfully givea

25 Sparks §t., 0TTAWA.

NAPOLEON TESSIER,

MANAGER
For the Queboc District of the

United States Life Insurance Co'y
98 St. Peter Street, QUEBEC.

JAMES BOURNE,
Usderwriter and luszrasce Breler,
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HATIONAL ASSURANCE CO. OF IRELALD

Cumm! sloner for Provinees of
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Te-payment.
MORTGA(E}S PURCHASED.

Corresponderice Solicital.

238 St. James St.,, MONTREAL, NAPANEE.
C. DESMARTEAU, JACOB S. CROTHERS,
ACCOUNTANT GENERAL AGENT,
! Mutual Life Insurance Compan
1598 Notre Dame St, oF sEw o
MONTREAL,

DELLEVILLE, Ont.

ROBERT DONAGHY,

___ Genenal lnscrance Agent,
Repretenting the Lading
British, Canadian and American

FIRE, LIFE & ACCIDENT COMPANIE,,
EagloBlock. ST JUENS, PQ.

THOMAS A. HUBLE,

Insurance Broker,

Real Estate and Commission Mg

19 EIgin Street, OTTAWA.

CHITTY & CO,,

DISTRICT AGENTS FOR
North American Life As-uranco Coly,
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. F. STEWART,
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Western: Assarance Company.
Mercantilo of Waterks.

RENFREW.
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President—Hon. J. J. C. ABBOT'T, P.C, Q.C. Vice-President—ANDREW ALLAN, Esq.
E. P. JEATON, ~ vai gnager. WILLIAM SMITH, Sec.-Treasurer.
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% | COMPANY

CANADIAN PREMIUMS

racieo

ASSETS: - - $28,000,000. $600,000.

) i
.

INVESTED FUNDS:
$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424. WHLLI[AR_Q{MEI‘ATILESY RATES MODERATL

CHILER AGIENT LOSSTS EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY - a3

———t e

i i ! PROMPTLY PAID,
| UNMNTEL. N ieE OFFICE FOR CANADA: MONTREAL. '~ v

0= ESTABLISHISL) 1825, e 3 T -

Total Insurance, over - - -~ $102,000,000. » ®
Total Invested Funds, over - 35,000,000. K \%
Investments in Canada, - 5,000,000. p \\

/ Pissuranee Qo.
D

PROSPECTUSES AND ALL INFORMATION FURNISHFD .
AT HEAD OFFICE OR AT ARY OF THE
COMPANY'S AGENCIES.

POLICILS ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BORUS
PLAN, UNDER WHICH VERY LARGE

PAOFITS MAY BL ANTICIPATLD

of Edipburgh.

W. M. RAMSAY, MANAGER FOR CaNACr
CHAS. HUNTECR. SUPERINTENDENT OF AGENCIES.

—_——

Head Office for Canada: St.tJames Street, Montreal.

ESTARBLISHED 1B09. -
Subgeribed Capital, = ve $13.750.000 "\‘?f Lifo and Arauity Funds, $32 8!6,391
Pald-yp Capital, « « “3437,500 L & Fito Revenue, - - = 6.816.720

Fie Fund and Reserves, - (10,422,004 'é@' Fl R E & Ll FE ?(:fj\(" Lifo Revenue,= = = 2.680.241

/> NORTH BRITISH AND HERCANTILE ¢/

5 INSURANCE CO. 3% . omeron

W. W OGILVIE Ewv
ARCIP'D. ¥ACNIE  BW3 °

DIRECTORS
GILBSERT SCOTT, Esq r“/..ée—.

-

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
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Agents in aii Citles and Principal Towns in Canada, Managing Diractor. ﬂ
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Ix OBR LAST number we gave some figures from the
mortality experience of one life company for Jamuary
and February last, showing the increase from ** la
grippe "' and its complications to have been cquivalent
1o fifty-two cents on cach $1,000 on the year's morta-
lity, as compared with the mortality of 1889. \We now
have before us, as presented at the recent meeting of
the Actuarial Society of America, the experience of 29
companies for the first quarter of 1Sgn compared with the
corresponding period in 1889, W.e find that the death
loss from * la grippe,” pneumecnia and bronchitis was
000925 for the former quarter, and from puneumonia
and bronchitis .000426 for the latter, while the /fo/a/
death loss was .00385 for the former and .00356 for the
latter period. In other words, the increase for the
quarter from all causes was 29 cents on each S$1,000 of

ean assurance in force, and 49 cents from the special
causes named. It will be readily seen that with the
speeial cause eliminated, and assuming the death rate
from all other causes to be the same as for the first
quarter, the result for the year will be but an infini-
tesimal increase at mo: ..

Tue InstRANCE CoMMISSIONER of Wyoniing is
quoted by the Coast Revice as recommending ** the pas-
sage of a law giving the insurance commissioner the
power to fix reasonable rates to be charged for fire
surance, and to hear complaints and regulate and

adjust any abuse of rates, or abuses of any nature what- )
And yet, we do not X

ever coming to his knowledge.”
suppose the Wyoming cominissioner is a lunatic, as at
first might seem likely. He is simply the victim of the
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prevalent craze fc - the application of the paternal 1dea
to Government. Every evil is to be remedied and
every pinching shoe made ecasy by a legislative act.
Of course the utter absurdity of constituting an insur-
ance commissionier an awtocrat to arbitrarily fix the
price of insurauce, and ** regulate ” supposed abuses
*“ of any nature whatever,” did not occur to this
Western genius.  The proposed law was entirely con-
sistent with the ** paternal * theory with which he had
become inflated. The theory leads to a good many
ridiculous propositions besides this one from Wyoming.

THE LATEST INTELLIGENCE from Philadelphia is to
the cffect, that the American Life Insurance Company
of that city will be thrown into the hands of a receiver.
Its president, Hon. John J. Macfarlane, has been of
late a heavy specuiatc , and his recent embarrassment,
made public by the press, was closely comnected it is
said with the failure of several small banking institu-
tions in the vicinity of Philadelphia. Ugly sumorshave
been afloat, to the effect that a considerable amount of the
collateral loans held by the American Life arcof a shaky
character, and Insurance Commmissioner Forster at once
conmmenced an examination of the company’saffairs.
The result is that the Attorney-General of the State has
instituted quo wariarfo proceedings, requiring the com-
pany to show cause by the 19th inst. why its affairs
should not be wound up. What the details of Com-
missioner Forster’s report are we do not yet kaow but
its nature is pretty clearly indicated by the above guo
wearranfo proceedings. ‘The admitted assets of the
company on Dec. 3ist last were $2,223,561 and its
liabilities 81,641,440, leaving an apparant surplus of
$582,121. About $722,000 of the assets conmsist of
‘¢ collateral loans,” but the securities must be a bad
lot indeed if the skrinkage proves to be enough to wipe
out the surplus. 7Thecompany commenced business in
1850 and has been regarded as a slow-going but safe
company. It has in force over $4,000,000 of assurance
under 6,293 policies. It will be a great pity if a mere-
1y technical impairment of reserve should tum the
company over to the tender mercy of a receiver, for
under the American system that means that nobody
excepting the receiver will ever receive anything to
speak of. We await further information.
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THE DEFEAT or the bill introduced carly in the ses-
sion in the lower Louse of Parliament at Ottawz by Mr.
Clark Wallace, amending the Combines Act, will be
hailed with approval by all clear headed people.  “The
Senate threw out the bill by a good, round majority after
a full discusssion of its merits.  Soon after its intreduc
tion, we took occasion more than once to point out the
mischievousness of the measure, and to protest against
its provisions as an infringement on the chartered
rights of the individual, All such legislation is only
a futile attempt to maker water run up hill; for, under
a fairly representative government, no law interfering
with the management by the individual cf his own pro-
perty, in his own way, in comtnercial pursuits can long
be maintained. There are evils arising from the combi
nation not only of moneyed interests but from com-
binations of influence without money, just as there are
minor evils arising out of a good many, if not most, of
the good things which exist i hnrman society. Com-
petition is a sovercign remedy for most of these evils—
like meeting like—until the just equilibrium is esta-
blished. Legislation from now until doomsday will
not prove effectual.

Tue COMMERCIAL ALLIANCE is the corporate name
of the recently amalgamated Commercial Union and
National Alliance life insura..ce companies of New
York. The latter is five years old and has done an
honorable business on the graded assessment plan, and
had in force on Dec. 3ist last over $16,000,000 of
assurance. The Commercial Union commenced busi-
ness in February, 1889, having been incorporated as a
regular life company under the New York law, and
deposited the required S100,000 with the Insurance
Department. During last year it wrote something overa
million and three-quarters of assurance, and on January
1st last had a surplus asregards policy-holders of abouv*
S119,000. ‘Themanagers ofthe Alliance have certainly
acted for the interests of their policyholders by trans-
ferring them from the contingencies of the assessment
plan, however honestly conducted, to the bed-rock
system of regular assurance. \With additional capital,
it is stated that the total funds of the Commercial Alli-
ance will be about $° 0,000, and that it will enter the
various States, and possibly Canada, for general busi-
ness. Its officers are men of good repute and experi-
ence, and with the present auspicious beginning ought
to achieve a permanent success.

THE TENDENCY OF insurance companies to resist
claims is a popular theme with the unreflecting public,
who jump rashly at conclusions. That the alleged
litigiousness of insurance companics, either fire or life,
is a myth is forcibly demonstrated in the last number
of the /nsurance Age by incontrovertible figures. It
is shown that during 18S9 the 153 fire insurance com-
panics reporting to the New York Insurance Depart-
ment paid for losses $63,228,399 and contested only
$1,008,116, the latter being just o1.59 per cent. of the
frrmer. When the tendency of human nature to
‘“ sell out ’’ to the insurance companies, and the facili-

S———

ties for crooked work on the part of the insured az
considered, the above record shows the forbearance
rathcr than the litigiousness of the companies, Uy
inspection of the Canadian business shows very sy
results, the contested claims ($59,825) being oz2.20 jag
cent. of those paid (82,639,478 during o5y, The
percentage of the home companies was 01.335 and
the British branches o244, The afc companies, i
in the United States and Canada, make a still more
favorable showing. ‘I'he .lge gives a twelve yean
record of United States companies, frum which wenng
that the average per cent. of claims resisted to clams
paid for the five years past was 00,54, oz a little mor
than one half . one per cent., the ratio for the thra
years past having been even less.  In 188y the damnss
contested were less than Szco,000 on a total pant o
more than $53,000,000. In Canada we find that the
Canadian and British companies paid claims amuunt.
ing to $1,853,576 and contested the enormous sum o
$300— practically nothing. And this is how the msur-
ance companies resist claims,

THE FIRE BRIGADE of Paris seems to be a cumber-
some affair, and not at all creditable to Parisian enter-
prise. Speaking of the Rue Daru fire, which came
near being a very disastrous one, a Paris journal says,
that city firemen * did not turn up for fully half an
hour, notwithstanding that the fire was visible thougn-
out Paris.”” ‘The same journal tells of the arrival firs
of the Neuilly brigade, a volunteer organization with
a manual fire engine, which they had to drag all the
way, after being obliged to take time to don ther
firemen's dress, whercas the Paris fire brigade ha
telephones, alarm signals, barracks and horses al.cads
harnessed. The journal referred to goes on to say.
‘ Nobody disputes the individual bravery of our
firemen, but the fire organization is at.solutely useless,
at every big are there is the same delay, assistance
only arriving when the fire is well under way."" The
Review, our London contemporary, whose representa:
tive saw the fire above referred to, says that the Pan:
fire brigade is practically a military body, and *“ore
constantly sces groups of firemen solemnly marching
along he Paris streets with knapsack, blanket and
pannakin on their backs.”” It is evidently fortunate
that Paris has such an excellent system of building
inspection and such stringent laws regulating building
construction.

THE CinciNNATI TIMES-STAR says that recently a
coil of hose, hung up in the hall of the county in
firmary building, was taken down to use in sprinkling
the lawn, when, as soon as the water was turned on, !
burst in a dozen places. Thedirectors at once reportw
to the manufacturers demanding an explanation, wh
coolly replied that this quality was simply an om
amental article made to hang up in factorics "%
satisfy insurance requiretnents !’ That, we take i
is about the kind of security belonging to more thi
half the fire extinguishing appliances found in facte
ries and public institutions.
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THE LONGUE POINTE FIRE.

The burning of the asylum for the insane at Longue
Pointe, near this city, on the sth inst., with the fearful
loss of life, nd a property loss of more thau a quarter
of a million dollars, is one of those calamities about
which it is difficult to write with anything like equa-
nimity oftc.wwer. Here was a building with brick and
stone walls five and six storeys high, crowded with some
thirteen hundred people incapable for the most part
of any degree of self-protection in case of fire and as
unmanageable as a cage of wild beasts 1n a tempest,
burned at high noon as effectually and completely as
though the river St. Lawrence and all other water sup-
ply were a thousand miles away, instead of being almost
atits very doors. Hose on each floor of the building,
applied from a well with just about water enough to
] ¢ out a good-sized hencoop. together with some
insignificant reservoirs,—and v.ith a water pressure
of thirty-five pounds where a hundred and seventy-
five was required—constituted the proviston for fire
extinguishment for this immense building, presenting a
frontage of more than goo feet, and, by virtue of its
occupants, especially liable to fire at any moment.
Though fire engines from the city were on the ground
not long after the fire broke out, they were absolutely
useless in the absence of water. Al that could be
done was to save as many of the poor penned-up crea-
tures as possible, and stand by and see the something
like 2 hundred, whom it was impossible to reach, burn
up with the buildiug costing hundreds of thousands of

dollars,
What shall we say of the criminal blundering which

crected and the official stupidity—to call it by no worse
name—which accepted a buildiag of the size of this one,
designed for such a purpose, without a single adequate
fire wall between the several parts, and with one soli-
tarv fire-proof door > What kind of protection does a
government afford its poor unfortunates which crowds
them into such a building, farms the care of them out
o ¢ few nuus without medical or expertskill, and
leaves them to the care of Providenceand a few feet of
uselesshose ? To what other enlightened and christian
country shall we turn to find a parallel? Elsewhere
Government makes provision for its insanc unfortu-
nates, employs trained keepers, male and female, and
makes theattempt at least to guard them against such a
calamity asfire. To call the appliances at the Longue
Pointe asylum any real protection in case of fire, even
inawell constructed building, would be the perfection
of irony. The pertizent question now is, will the
authorities profit by this fearful experience, or shall we
haveanother sham building, with sham fire appliances,
and the farming out process repeated > When the new
sham is completed, if such should be the programme
adopted, of course the insurance companies will be
“cordially invited” to come in and carry the risk.
Possibly they may not be anxious to accept the invita-
tion, however.  Fire insurance and common sense are
very near neighbors, and its managers may feel that they

E?"e had enough of insane asylums of this particular
md which has just gone up in smoke.

-NOTICE OF OTHER INSURANCE.

An opinion has been requested, through the columns
of the CHRONICLE, as to the rights of fire undenwriters
where a mercantile risk is covered by several policies
in different offices, sume concurrent and others more or
less non-concurrent, but cach policy contaming the
customary clause *‘ other insurance permitted without
notice until required,’” the question being: Can
cither of the companies on the risk demand at any
time a statement in detail of the several wsurances as
they exist?

It is customary, and obligatory under the policy
clause, that all proofs of loss under insurance should
contain, as an essential part thereof, a copy of cach
policy on the risk, with a full, detailed statement of all
other insurances upon the property at the time of the
loss, and any thatmay have expired during the term of
the policy for which the proofs are to be made.  The
object of this requiremeint is to get a full understanding
as to the other insurance covering upon the loss, and
thus be enabled to computet 1e pro rafa liability of each
co-insurer.

While, outside of proofs of loss, we have never met
with any legal adjudications touching the question
under consideration, yet, judging from the wording of
the clause as presented, and applying tI' * insurance rule
of construction requiring the broadest meaning to be
given to every word used in the contract, there seems
to be no valid reason why any of the co-insuring offices,
at their option, may not ‘‘require’’ of the insured a
detailed statement of all other insurances existing upon
the risk, asto the companies, arwount covered, rate of
premium, and date of expiration of cach policy.

e can readily imagine occasions where suc  infor-
mation might be of material service in the decision at
the home office of a company, u» to the approval of a
dubious looking risk received fromm au agency ¢ to
whetherany of the co-insurers were ** undergrounders’”
and ‘‘rtate cutters, '’ or - herwise objectionable, for
good companies, not unfrequently, when 2 loss reveals
the listof insurances, find themselves, like poor dog
Trav in the fable, in very bad company, and where,
had the facts been known to them, they would, at once,
have declined suck an association. ™ .uce aggregate
amount of insurance to the value of the property at risk
is also, we might almost say, of vital amportance, not
only to detect fraudulent over-insurance, but to.judgc
approximately of the adequacy of rate of premium to
the proportions under the contract ; and whennon-con-
current policies exist, to know whereon they cover. The
date of expiration of the several insurances also has an
important bearing upon the questions, asit 1ot unfr.e-
quently occursthat some of theco-msurer's policies \'vxll
expire before the others, andaf not renewed, lc:.n'mg
the share of the loss to be borne by those remaining
much greater than if the expired msurances still con-
tinued as wlhen the insurance was taken out.  So also,
with the rate of prenuum, cach company should know
whether any of 1ts co-insurers obtams a better or less
rate than itself, a fact that is frequently revealed by the
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light of a fireto the chagrin of some of these co-insurers,

The foregoing are soms of the occasions upon which
a knowledge of other insurances may be of itaportance
to an insurance office during the currency of its own
policy.
may not * require ** such information from the insurad
at any time, we are unable to see,

THE CREDIT FEATURE TN LIFE ASSURANCE.

In our last issuc we took occasion o consider the
interesting subject of credits as extended by the  fire
insurance companies of the United States and Canada,
and to point out some of the ohjectionable features of
the practice. We herewith present some facts and
reflections concerning the credit feature belonging to
life assurance as being both interesting and profitable.
The importance of the subject will be scen from the

And, as was said above, just why an office

. be a large one.

statement that over $28,000,000 of the admitted assets ;
of the life compruaies of the United States and of

Canada, including branches of British companies in
Canada, consist of uncollected and deferred premiums
and notes on premium account. Of course loans on
cotnpanies’ own policies as collateral dv not enter into
this account. Of the amount named, about 812,000,
000 belong to umncollected and deferred premium
account and $16,000,000 to noteaccount. It is bevond
question that to some extent these two items must
appear in the transactions of any wide awake, vigurous
company secking both to get new and to hold its old
business, for,as in any legitimate business, thete are
cases where short credit accommodation may be wisely
extended. The difficuity, however, is, that what should
be regarded as exceptional, and warily practiced, has
become common, and under the presszire of competition
and the optim” (c pleading of the agent cred” is freely
given without sufficient reason.

The consequences of the credit system are a seurce
of much perplexity and no little expense to the com-
panies in various ways ‘The bookkeeping, and the
correspondence, and the collection expense incident to
the carrying of $16,000,000 of notes representing prem-
jums due are items {ully comprehended as among the
unprofitable and annoying features of the life assurance
offices. Besides this, the companies are charged with
the reserve as a constant liability on the policies kept
in force by promises to pay, a certain percentage of
which will never t. paid, the -isk for months having
been carried for nothing, to say nothing of the com-
plications arising under the credit feature, and enemies
made to the company for attempting as a last resort to
force the collection of just indebtedness. fn order to
more clearly show the existing facts as to credits in
life assurance, we have figured out from the official
reports some percentages which are herewith presented.
The results for 1889 are compared with 1879, showing
the tendency to increase or decrease. ‘The figures
given show the important relation of promises to pay
and uncollected premiums, combined, to total assets.
We may remark, however, that in making the ratios
for the Canadian business of the British companies

they have a little advantage over the Canadian
panies, for the reason that the assets in Canada repre.
sent somewhat more than the amcunt naturally belong
ing 1o the business here, some of the funds drawn frop
the old country being invested here, and of coury
incladed in assets.  ‘The difference, however, cannm
Following are the results coliated —~

Percentage of Uncollected and Tieferea:
aenuntis 1o fotaf A ¢,

UNITRD STATES BUSINIESS, 1889 1879,
New York State Compiniese oo cveae. 02.39 o1.41
Companies of Othier States..voveee vvae 0579 01.68

Merage, Amtericwy Companies.... 03 82 01.83

CaNanaN BUsINEss,
Canadian Companies...ooo coiies oo 04.81 052
ritish Companies, in Canada....vo. 02,26 02 37

Average, Companies in Canada... 0397 07.61

General Alierage, all companies...... 03.54 o185

It will be scen that the United States compames
show a decided increase in the credit feature of ther
business, while the Canadian companies and British
branches show a large decrease, notably the former
The total credit percentages of the Canadian and
United States busiuess for 18S9, it will be seen, are
almost identical, showirg substantially the suwme pre
sent practice in the life business on thh= co tinen:
We submit that this aggregaie credit is l.rger by far
than it ought to be, and that the tendency to increas

, among our friends over the line is unbusiness-like and

calls fur a change of policy, while there is also plenty

. of room for improvement nearer home.

SOME FIRE INSURANCE STATISTICS

At the twenty-fourth annual meeting in New Yok
last week of the National Board of Firr  nderwriter.
the president, Mr. D. A. Heald, made an exhaustive
report crammed full of suggestive facts and table
such as he so well knows how to collate. We here
with present an extract which epitomizes the tabe
lar results admirably. e also make voom .or ik
aggregate portion of one of the many tables, wnih
will be sc.aned with interes . .n our next number we
hop= to find room for other statistical tables, including
the branches of Foreign companies. We quote fromtke
address . cferred to :--

The statistical tables, which have become a spwl

+ and most important feature in our annual reports, a

again submitted. ‘They embrace the experience of 33
New York State companies, 214 companies of othe:
States, 22 foreign companies—291 companies in all

Referring to the tables themselves some changesu
the business will be noted ; and though the ratio hgurs
may differ but slightly, compared with those of pe
vious years, they wil' be found wher applied tot
great aggregate to Lo full of meaning, and deserving o
more than the passing notice of an hour’s address.

DIVID¥NDS.

The average dividend to the stockholders of 2%
American companies during 1889 was 9.8 per cent.2
gain of .95 of one per cent. over 1888, and while exce
ing those of the four previous years yet falls Yelow it
average of thirty years.
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The interest earnings of assets were more than suffi-
cient to meet the dividends, a result which should be
recsonably c-tisfuctory to stockholders.

RATIO OF 1L0SS TO PREMIUMS,

The loss ratio of New York State companies as -
compared with that of 1888 u.creases from 57.96 per .

cent. 1060.34 per cent ; that of compames from other

!

y om 55.99 to 50.47, andincrease in the States former

of 2.27 and in the latter of 3.48, or in both of 3.09.
That~ »f the foreign companies increased from 61.64
t0 66 .3 or 5.19 ; inall combined an increase of 3.06.

The percentage of losses to premimus (291 companies)
increased from 58 per cent. i11 1888 to 61.66 per cent. in
1839, and was 3.26 rer cent. above the average for
thirty vears.

KEXPENSES.

In the item of expenses we find an increase in- New
York State compauies of .03 of one per cent, in other
State companies a decrease of .75 of one per cent, and
in the forcign companies an increase of .8o of one per
cent., and combining in all (291 companies) a reduction
from 35.73 to 35.95, or .08 of one per cent., but stilt
2.0%per cent.above the average of 33.57 for thirty years.

Under general expenses conumissions are an impor-
tant factor and are to be noted nnder this item.

New York State companies show an increase in con-
missions of .10 of one per vent.

Otlier State companies at increase of .23 of one per
cent and foreign companies an increase of .43 of one

per cent.
RATIO OF BURNING.

The risk mortality has increased in a marked degree.

The New York State companies increased from .jo6o
in 1888 10 . 3343 in 1889, or 2.53 of a cent on each Sioo
of risk written.

The other State companies increased from .5900 to
L6433 or 5.33 of a cent on each S100 of risk written.

The foreign companies increased from .4829 to L5171,
or 3.42 of a cont on each 3100 of risk written; giving
a combined risk mortality of .5404 against .5004, or an
increase of four cents on eaclh Si00 of risk written, n.
iconsiderable merzase whan calculated on risks writ-
ten tothe amouvnt of more than $12,000,000,000.

RATES.

There has been during the past year an increase in
rates of 1.38 of one cent on each $100 of risk written.

The New York State companies obtained an increase
] 1.95 of a cent, other Stat - companies an increase of
278 of a cent, while the foreign companies show a
decrease of .88 of a cent.
AGGREGATE OF AMERICAN COMPANIES=-30 YEARS.
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1860-65.  *136] 93,282,696 54,578 271 58.51 ~40071249.59 .6545

186670, *159] 152,930,453] 105,939,778)57-511.5026,197.06 .8739

1175, *167| 233,574,939 143,010,625161.15/.5753|173.82 .9459

13;650, *261] 215,361,357 :16.:266,74654‘03‘.4396'227.45.5:36

18r...... 273 49.856,791] 26,850,292'53.92' 4533220 61 $408

1882, ... 238 5o,g12.977| 25,772,434156.51.47571210.22 .84 ¢

1883 . c0us 275 60.bl?.0§7 33,;62,127|55.03~.4757‘2xo.22.8644

..., 260 65,144,180) 38,259,796/58.73].5353(156.50.9115

1885, ..., . 286]  67,193,815| 37,519,030;55 85!.5273)189.66.6435

186, ...  283] 69,525,725 36,837,8-:4‘52.98;.5033 195.49,.95n8

188700 275 72,265,832) 42,695,506!59.08.5353(156.79 .9061
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THE BRITISH EMPIRE MUTUAL LIFE.

The annual meeting of this sterliug company was
held on April 1, aud full reports submitted, showing
results and prospects under the new administration of
the secretary and actuary, Mr. H. J. Rothery, whose
ideas seem to be of aconservative kind. ‘Though with
his hand on the helm for but a portion of the year 388y,
liis retrenchment policy has resulted in a reduction of
over four per cent. in the expense ratio, which, it will
be conceded, is a very cousiderable reduction for the
time involved. It scems to be settled that this policy
is to continue and that further reductions in this parti-
cular may be looked for. A reasonable volume of new
business is unquestionably desirable for any life con-
pany, and we are sure that 3r. Rothery does ot over-
look this fact. and that his retrenchmemnt policy wil? he
one which, while based on principles of sound cconomy,
will have an eye to steady, healthy grovth. On this
point we take pleasure in quoting from the pertinent
remarks of nur London contemporary, the (Cevicie, in
its issue for Apri.y, which says:

If the somewhat excessive energy of late years has
now been tempered with a hittle more discretion, it will
be all the better for the office in e long run.  But the
directors must bear in mind tha. reduction of expendi-
ture may be « very good thing in its way, but it will
be dearly purchased ifa sudden reduction is followed by
a still more sudden decrease in the volume of new busi-
ness. The British Kmpire ougut to command at least
haif a million of new life assurances annually, and now
that its expenditure Itas been brought within reason-
able limits, it is fully entitled to the cordial co-operation
of all who appreciate well-directed cnergy, and who
recognize how difficult it is to carry on a successful
competition in the life assurance business in the pre-
sent year of grace.

As regards the volume of new business, we find
by the report, a synopsis of which appears elsewhere in
this issue of the CuroxicLy, that a very creditable
amount has been done. The net resi't shows that
1,235 «ew policies were issued, assuring $2,230, 500.
Besides this, 2,1., policies, assuring $1,558,200, were
taken over from the Western Counties company (rein-
sured by the British Empire), making the tota! acquisi-
tion amount to $3,783,200. Vunds anwunting v
$329,610 were also received from the Western Connties,
which, added to $323.515, balance of income over
expenditure by the company's own transactions, make
$635,125 added to the total funds, which now stand at
$7,041,453- The total of assurances in force amounts
10 §30,750,000. ‘The investments seem to have been
carefully looked after, for we notice that the interest
realized on actually invested funds was 4.37 per cent.,
aud on the total funds 4.20 percent., leaving a goodly
margin over the company’s 312 per cent. standard of
valuation. The present condition of the British
Fapire is excellent, its future prospects promising,
and its fitends are justified in the ready confidence
accorded it. We need scarcely add that the Canadian
business, under the management of Mr F. Stancliffe, is
an important factor in the company’s prosperity, for
nearly half the new business of the past year came
from the Dominion and $197,539 of its total premiums,
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together with $229,263 of its total income. The busi-

nesshereis in safe hands, and may be looked for to give !

a creditable account of itself during the cum.~nt year.

GRISWOLD'S (NEW EDITION) TEXT-BOOXK.
(From the usurance donitor.)

An announcement was made some time ago, that the
veteran Griswold wasengaged ina revision and enlarge-
ment of his famous Fire Underwriters' Text-Book,
but the work has progressed so quictly and so rapidly
that its completion and issuc come as a surprisc. The
hook is actually out, however, and its distinguished
author has taken advantage of the criticisms that were

made on the original work of 1872, to meet all the

demands that can be made even upon so eucyclopedical
a volunie as this.

given us a law book, a hand-book, a history, and an
essay which make an issue at once unique and invaiu-
able. At Mr. Griswold's advanced age it is not assum-
ing too much to say that he has put his Iast touches
on this particular work. It will never be revised and

issued again. Wisely or unwisely, the edition hasbeen |

limited to a few hundred copies, and when these are
exhausted, as they doubtless soon will be, the Text-
Book will be finally out of print and unobtainable at
any price. It is published at the office of the INSTx-

He has added citations by the
thousand, and in this revision and enlargement has .

1 ANCE AND FINance CuroxicLr, Montreal ; by for
the convenieiice of United States purchasers, and 19
{ save them the 30 percent. duty, the sale of it has beeg
! placed in the Aonilor office, where copies can be pro.
» cured at S1o each.  Our advice to those who wish to
- possess themselves of this great work is that they dg
s0 promptly, as the opportuaity will pass away with
the exhaustion of the small edition now available,

THE INSURANCE AT LONGUE POINTE.

The total insurance on the Insane Asylum at Longue
Pointe, which burned last week, was $300,000. e
present the final adjustment at which each company's
loss was paid :—

AaS.cenee iiinnn cnenn $12,787 Lancashire........... S aan
British Amcerica. ......  $,325 Liv.'& Lond. & Globe.. 170
Connecticut. ecee.. ... 4,262 london ¢t Lancashire. N33
Caledonian ........... $,525 London Assurauce.... 324
S G2 ee e e aan $,525 North British. e....... 15050
, City of London.. ...... 4.265 Northértla.......... - N3
! Commercial Union.... 8,525 Pheenix (London).... -z
Firc Associationt.eeeeee  §,525 Queen ...... cesescac. 83
Guardian.......... ... 17,030 Royal Canadian ...... X318
Hartford.............. $,525 Royalicenonenae...... 263
Impedaleca.......... $,525 Westernaeoaae o....... 37k

The total is §255,750. The above amounts do s
, necessarily represent the actual loss of each company,
. for in several cases there are te-insurances of oune-half
1 or more of the amounts as first taken.

ASSESSMENT LIFE ASSURANCE IN CANADA FOR THE YEAR 1889.

r
-Teokal Amex=zt

'.\'wabu o Ameatef | Nesberof |

Az=ocat Termimied by

COMPANIES. CPaia iCatifaa” Latifas Ccr.:iﬁol?iu: Ne Amozay Tesa!
D Memten | B fpmam Fexea R Yere Do | SEEEEIT  Tamaxe
' 1 ' g yuc-

Canadian Companies. I § I s £ ¢+ 8 $ $ s
Canadian Mutual Aid.ceees ceeee e ececse 129,794 oSt 1,357,390 3,630 ! 5,977,466 2,350 | 1,496,825  1.383,153
Comumercial Travelers’ Mutual Benefit.... 17,357 221 227,000 ° 1,593 i 1,593,006 13,500 113,000 135,000
Mutual Relief SOCICY cevreesaane canens T 36,547 263 ; 375.500 1,997 l 3.327,000 27,000 | 355,500 33530
Provincial Provident Tustitution.. ...... ' 00,633 775 E 1,335,000 - 2,714 ¢ 5,135,000 35,000 [ 7,329,000  3.36j.00%

Totals for 1859.cccusveeannnnnn. ‘ 243,37 2,231 13,371,500 10,594 :19,132.4651 167,550 ]3.3:;.3: 3494803
Totals for 1888, .ccveeeennnanann. 223,768 | 2,676 |4,209.9oo; S,9% 17.449.6912 162,559 l3.37x.9oo 3FMS

American Companies. . ’ l

Mutual Reserve Fund, 1559.cce.vae oee. v 160,159 1 1,358 '3.009,000 ’ 4,515 {11,293. 0 67,200 | 1,562,000 1630100

do do 1SSS......... o 132072 | 3316 §3.095.250 3512 | agrsso ) sS.o00 12025000 212w
INCOME. EXPENDITURE.

.\k:ak!-' As= | Meal | Anes | IFESI] Towd | Mitfer |GoauEe| Tem | SIS

CoMPANIES. ship l-‘ccx;l)an, (=13 fx}:;cs‘ @eats. Rmi,f{ Ine=e [Deah Loses. Pestes. pealitcre. § Eyrentize

Canadian. _ | R 3 s $ s $ $ boos
Cauadian Mutual "id.... ! 9,277 ' 15,302} 2,166 | 105,050 2,505 | 132,102 6,559 25,354 122,348 | 9739
Comnicrcial Traveiers.. .. H3 . L,390 feece... b 15,359 659 | 135,039 13,80¢ 3,071 16,572 ° 1..1:6.
Mutual Relief Society....} 2,209 4,436 |---..... 29,591 319 36, 3L59¢ H77 39.670 . 2.5
Provincial Provident Inst.; 7,615 i 3,556 g62 | 43,218 v 1,692 | 62,335 352 15,010 352359 ! 1450

Totals.ceeveness vee | 19,547 } 25,083 | 3.128 193,6:3! 3,975 1 239,352 | 175528 51,311 § 226,50 l 2350
~lmerican. : f !
Mutual Reserve Fund.... ! 15910 259131 4097 | 115368 1,735 | 161,877 S2,600 39754 | 122388 0 305%

¢ Expenditere over incocne.
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THE NCRTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

For the cightieth time this well known company, dis-
tinguished for British grit and the national character-
istic of conquest, presents its amnual statement of
transactions in the great work of providing indemnity
for loss, both of life and property. Like previous re-
ports, that for 18S9 isa record of growtit in all the
Junents of strength, alike gratifying to the insuring
public and the shareholders, as may be scen by an
examination of the statement printed on another page.
In the fire department, the volume of business trans-
acted was nearly the same as for the previous year,
the net premium income amounting to $6,3359,153,
while the net losses were §3,553,009, or 35.9 per cent.
of the preminms, as against 57.5 for 1888, aud a some-
what lower ratio than for the average of the nine past
vars. After paying losses and all expenses of what-
ever kind, there was a balance to credit of profit and
loss amounting to $1,493,598, including $325,629 of
wmappropriated balance brought forward from 1888.

During the vearpast, the North British absorbed the
business of the Scottish Provincial Assurance Company,
with surplus assets in the fire brauch amoumting to
$1.975,033, of which $1,500,000 has been carried to the
yeserve fund of the company, making the total of that
fund 57,750.000. ‘This is an acquisition of no ordinary
kind, and adds materially to the strength of an already
strong company. It may also here be stated that the
North Britisht now holdsa premium reserve amounting
10 §2.172,004. hesides its reserve fund of §7,750,000,
anddividend reserve of 53500,000.  1Its fire branch assets,
inclnding paid up capital, have reaclied the large sum
of $16,908,930-

In the life branch, the business of the past year has
teen very satisfactory, though not quite so large in
volume asin 1888, notwithstanding a large. number of
policies were issued.  The total new assurance
amounted to 84,519,580, and the premiums thereon to
$182,207. The total incomne from premiums and inter-
cstin the life branch was §2,650,250. The life assur-
ance fund amounted to $20.021,332, of which there
was added from the profits of the ycar §636,103, making
a very satisfactory showing. By the absorption of the
Scottish Provincial the total life assurance fund has
become §27,769,372-  Adding the ammuity fund—S§3,-
o17,019,—~the total forthe life departmentis $32,516,-
391. The North British carries along a very comfortable
aaauily business, as will he seen fr n the statement
ihat the receipts on annuity account last year (includ-
ing $134.525 from interest) were $1,353,079- Tlhe total
assets of the Iife department now stand at 853,467,162,
and those of the fire branch, asabove stated, 10 §16,908,-

930, thus making a grand total of §50,376,064, an |

amount which entitles it to rank as a giant among
Batish companies.

The Canadian branch of the North British under the
guidanee of its well known managing director, Mr.
Thomas Davidson, contributed its full share to the
foregoing results, the net fire premium income for Iast
Yar reaching $309,304, and the risks written amount-

1 not in arbitrary legislation, but in competition.

ingtoover$33,000,000.  Mr. Davidsonis ably assisted
by his son, Mr. Randolph Davidson, and Mr. William
Ewing, inspector, who is, we believe, one of the oldest
fire underwriters in the Dominion.  With such skillful
management as the company enjoys at the head office,
and its various branchies so ably manned, the friends
of the North British may well lovk forward 1 see its
prosperity continue and increase with vears.

Biteiiint e L R e s oo ——— e i - = ———

Financial and Siatistical.

' HOW TO DEAT. WITH “ COMBINATIONS.”

We have frequently in these columns cmphasized
the fact that the true cure for the cvils of combina-
tion in trade, and in business generally ¢ 10 be found,
The
application of this principle with its complete success
has been stokingly illustrated during several vears of
experiment in London by the co-operative stores,
organized mainly by the employes of the varions
branches of the Government service. The retail gro-
ceries and other trades had by combinations put prices
up to 2 figure representing cenormous profits aud held
them there. imposing a burden on the <lasses™who had
and could look forward to have only a fixed and limited
income. Applying the principles of common sense,
and with a conunendable spirit of independence char.
acteristic of the true Briton, the anploves of the Govern-
ment proceeded to organize co-operative stores, for the
purpose of furnishing groceries and general family
supplics to the members of the various socictics at the
lo.sest cost of first purchase and expense of handling,
There are five of these co-operative associations—three
among the civil service and two among the army and
navy cmployes. The result, as givea in an extensive
statistical exhibit for ten vears by f7ie Stafist, hasbeen
a continued and unqualified success.  Speaking of this
resuit 77ic Statist says :—

At the time when the first store was starled. many
branches of the retail provision, grocery and other
trades were in the hands of cliques, who charged, and
in the absence of cffective competition were able to
obtain virtually, what they chose to ask for their
goods. T #X Theexactionsof retailers led to the forma-
tion of co-operative societivs, with the expressobiect of
supplying articles at a small addition 10 cost price. But
the influcnce of the stores has heen much wider than
snerely allowing Government servants to increase the
purchasing power of their incomes. These stores have
been instrumental in reducing retail prices throughout
the metropolis, and even in~distant country towns,
Their rapid progress was looked upon with envy by
the shopkeepers, who previously had the trade in their
own hands, and who regarded with somethiug of dis-
may the comparatively low prices guuied by the
swres. ¥ =¥ The increasing prosperity and the fame of
the stores have, by slow degrees. brought home to
tradesmen that they were on the wreng tack, and that
** small profitsand quick returns ™ is the surest way to
secure custom and make profits. Asa cousequence,
therefore, of the example set by the stores, retail prices
have been appreably reduced throughout the King-
dou:, and the public generally, as well as professional
men and civil servants, have been benefited.

The statistics show many interesting things during



224

INSURANCE & FINANCE CHRONICLE.

May 15, 1890

the ten year period covered. The total sales of the
fire associations named for 1850 were $21,365,000,
gradually increasing each year until, in 18S9, they
amounted 10 $28,400,000. A small margin of net profit
remained over from the first, in 1850 the average heing
1.44 per cent., rising to 2.93 in 18835, and to 3.03 in
18Sg9. ‘This net profit, of course, belongs to the mem-

bers, and the increase has not come from an increase :

of prices to the consumer, but from decrease in prices
paid the wholesale men on many articles; it being
thought better by most of the societics to keep a nearly
uniform retail price than to follow the uncertain fluc-
tuations of the wholesale market. This movement
has clearly passed from experiment to cstablished
success, and proves by the hard logic of facts that
* fighting the devil with fire " —mecting combination
with combination—is the true remedy for the mono-
polistic evil.

The wool product of Australinis a very important
factor ir that country's prosperity, and is largely In-
creasing. ‘The number of bales exported to London
alone during 188y was 1,238,679, as against 1,084,355
in 1883, and $63,817 in 1SS0.

Some idea may be formed of the gold yicld of Aus-
tralasia from the statement, that during 1859 the mints
at Syduey and at JMelbourne received for coinage
gold of the value of §31,702,000. The total value of
gold received by the Melbourie mint alone since its
establishment is stated at §322,257,835.

California has thirty-two savings baunks, of which
nine are in San Francisco.  The total resources of these
thirty-two banks on the 1st of January, 1Sgo, amounted
to §103,071,207- The paid-up capital was $§5.321,513,
the reserve and surplus $3.506,138, and the liabilities
to depositors, other banks and miscellancous §96,443,-
636. Tlic amount duc depositors was $93,582,0063, as
against $5$2,356,056 on the ist of January, 1885,—a
marked increase. The increase in resources for the
samie period was $12,3085,079.

At the forty-third annual mecting of the City anid
District Savings Bank of this city, held last wecek, it
was shown that the profits of the year were $72,503, of
which 333,0c0 was paid in dividends to sharcholders
and $24,506 carricd to profit and loss account. The
fund to credit of profit and loss is now §376,123. The
volumc of business transacted last year was §36,000,000,
and the increase in number of accounts 2,471 The
number of open accounts is $4,937. Of these 27,136
cach have a credit of Sz00r less; 9,073 from S350 to
Syoo cacl ; 3,516 from Sj00 to $1,200; and 1,421 from
St,200 upwards. The Frenchi-speaking depositors numn-
ber 25,730 and the English-speaking oncs 16,207.

Following we present some interesting statistics of
the milways operating in Canada, compiled from the

reports to the Government for the year ending June
3oth, 1889:—

Total mileage completedeaeaceianaiaaaas . 13,325
Under cotnstruclioNeeeesesccoee casana vane J16
Ordinary share capital (paid up)eceee. ..o £236,659,151
I'reference e Y eeees veee 95,870,401
Bonded Deln, S RN . 251,675,225
Government JLoans ceececceesecccccacass 21,635,489
Government BonUSES ceevecccenecoee caae 147,214,182
Municipal Loans..eecececeeeceacvacaaaes 2,992,000
Municipal BonusCSeeee coceanacvececaseas 10,313,916
Capital from other sources (paid)......... 2,949,713
Total capital paid Up.eecveeecociiiaenns 570,410
Total carnings for the ¥ear.eceeecceee e 32,149,613
Operating EXpenses ** ceeciceccaanen. 31,038,045

Of the above earnings, $13,242,709 were from passcu-
ger traffic, $20,671,039 from freight traffic, and $2,235.-
$57 from mails, express freight and miscellancous. Of
the total carnings, S17.326,809 were by the Grand
Trunk lines, and $13,016,612 by thz Canadian Paciiic
lines.

& orresponilense.

Wedo nce hold ourtelves responsible for views exprusal by Corzesponien:s

OUR LONDON LETTER.
Fditor INsURANCE AND FINANCE CHRONICLYE :—

Things are so excecdingly quict here that we are compelle!
to try to get up a little excitentent, in the emleavour 10 pregic-
ticate the amount of surplus which Mr. Goschen isgoing to have
and above all what hic is going todo with it. I docsi’t seem
likely that the surplus will be very large, the most sangune
cstinnate heing that it will be about three and a quaster il
Tions ; but this is quite cough to fecl interestod in, and many aze
on thc look-out hioping to yct a portion.

NO CHANGE IN INCOME TAX.

The fucomce tax being at &1 it will probably be left alese.
People have gotinto the way of thinking that €d. in the jexzd
isa " nornwal ** mte of wcomc tax, just as i tic old dayx—~alas,
very ol now—people wrald tothnk that 5 perjcent. was tho e
mal rate of mtcrest.  Pozhaps thie duty on silver plate w.lite
apolished, but I don't think thebiinctalisis will kave muci: tote
thankful for if it is modificd thereby @ or perhaps he will ke
it a1l up into more halfsovercigus, and draw in all thelatteed
wor-aut things thiat are now 0 often wet with, My sugpetia
is that all stamps on all kinds of insurance polivics she uid te
abolishad, and all proliate and other charges o ¢ sums assund”
should be dispensed with.  This would be a noble and sizyle
mcthod of using sparc woncy, but I fear that the plan will o
be adopted.  Onlinary people can no longer find nobic andsi:
ple ways of usiaiz their spare money unless they are w@ian
with 24 per cenl., and hunan natuzcis ot made like that, s
our Colonics are issuing loans at 3%:- The Victorian Govers:
ment wasnt a triflc of £3,000,000, andask for it at 32;. aitkecgd
they offer the income only of the Colony assccurity.  Friwka
can a poor old country overloaded with capital do? Viclwz
will et the woncy and much mwore too, and other coloi..cx wil
do thesame, and I doubt ifthat :acst noble colony of ail, Canada,
will give us any morc than the rest.

COLONIAL FLOANS AND POPULATION.

On thic subject of Colonial loans there is a littie contp vees
woingon. Somcbody wrotetothe Standard the other day, areg
that 1 Austmiia population increased slowly, while its indiied
uess inercasad at 2 much more apid mte.  To this an indiga=
Australian replicd, showing that the averageannual increase o
Australian population was over § per cent., or more than oae j&
cent. over the rate of d=bt increase, and asks if any other place
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jn the world is “going ahead’ at such a pace. Perhaps
jncreasing the populatiou is ** going alicad,” but the point is a
mooted one.  The annual summary issued Ly the Registrar
General shows that we English are neither dying, nor beingborn,
gor marrving at the rate we used to be. Last year in Jondon
the birth mate and the death mate were the lowest yet recorded,
and the marriage rate the lowest with one exception, viz, that

of the vear 1598, The birth rute has been going dosn <teadidy

ever since 1876, but the death rate goes downstill more mpidly,
anl there were nearly 56,000 mare persons born than buricd
Bie Jast year. Some people don’t appreciate this. Isee that
the directors of the P'roviucial Bank of Ircland have istued a
decree. that 1o clerk in their employ may marry unless heearns
atleast £130 per annum. ‘This is perhaps a kind cruelty, for
most prople who want to be respectable would find 3t a hard
ik to keep up an cstablishment for less than the Provincial
fagk munmun. An urlsignant member of the staff writestothe
Freeman's Journal, that thus rule will mean continued celibacy
wmostof the clerks, as their salaries do not usually reach more
taz £120 per apnum. To 2 bauker's clerk who cannot
100k forwand 10 more than 120 per annum, a celebate exis-
seace, ifany, is certainly to be recommended.
FASTING AND ECONOXY.

There is however some hope for poor clerks if fasting can be
troduced asa general rule of life, and thereseeins some chance
of this We have a man hiere called Sucar who intends to fast
ix sodays, and hasapparently taken no nourishment for 30days
Nethisg can beat this for cconomy,andas a good deal of lying
iabed setms necessary, a saving in clothing may also be looked
fx. 1rather fancy, however, thata moderate amount of Iving is
seqzined in such cases—both in bed and out.

ANOTHER TUNNEL SCHEME.

We bave another Channel tunucl scheme propounded. The
< s that among other precautions, an iron fort is to be wade
sho=t three miles fromtheend of the tunuel.  Itistobe covercd
xih so-facharmour and of course tobe impregaabie. By mcaus
of1his forz the tnaffic of thewunnel is tobe *‘controlled.” A
fex mincs are als0to be 5o placed that the tunvel can bedes-
woredat any snoment, Se. It scems strenge that tihe pro-

pocnders of such schemes »s these cannot fee thas they do not
sezch the real difficuliy of the case. Nobody doubsts that plans
aa be made for destroving the tunael, which in case of ncces-
23 world be perfectly efiicacious, but what many dodoubt is
aleiker such plans would be carnierd out when the emergency
| amee. The idea of mining the tunnct in advance is I zhink
| ver&ne. The kaowladge that a blunder of poshaps one soldier
=%1atany time destroy the tancl and everybody in it would
scazeely add to the passenger trafiic.
MR. GOSCHEN'S REPARTEE.

1 ot finish witha little bitof humour of Mr. Goschen. The
etr nightin the Houseof Commons, Sir N. Kay Shuttlewosth
%ed him why income tax excmption should notbe ailowed on
152 premiums which are paid weekly or monthly, and pointed
ote hardship of thic presentlaw to persons in * humble cir-
cstances.” Goschen calmly replied that he did not think that
sessozs i #humble circumsiances”” were much injured by the
eseat law, because, as he reminded the honombic member,
=eemes noder £150 did not pay any incoziciax at i'nrll.

AMIESIS.

An accident policy was issued to one James
Steanon by the Pacific Mutual of Sacramento, Cal.,
2t Milwaukee, Wis., for §3,000, as usual the company
szeeing to pay the full amount in case of the loss of
toth fect or both cves or both hands. Sheanon was
zxidentally chot in the spine, the accident causing
mmlysis of the Iower lisnbs, rendering him helpless for
fe. The company refused to pay the claim, pleading
iz defence the technicality that entire loss of feet meant
ks entire accidental separation from the body. The
Uaited States Circuit Court at Milwaukee decided
3ainst the company, ruling that total disability of the
tembers by accident was intended by the policy. not
steessanily their amputation. It was of course a con-
waptible defence.

——

fotes and Jiems.

We are pleasedto see that Mr. George R, Rabert.
son is able to be out again after a very severe illness.

Mr. Henry B. Hyde, the president of the Equit.
able Life of New York, accompanied by his wife, was in
Montreal this week.

We are under obligations to Iusurance Conmis.
sioner Merrill for acopy of the Massachusetts Fire and
Marine Report for 188g.

We lcarn that Mr. Ira B. Thayer, superintendent
of the hfe branch of the Citizens Insurance Co . goes to
the Sun Life in an unportant position.

Hon. S. E. Kemp, ex-superintendent of the Ohio
Insurance Departmnent, has become president of the
Dayton Fire Insurance Co., of Dayton, O.

Mr.Thomas T. Peters has been appointed secretary
and manager of the Health Insurance Corporation of
Iondoa, in piace of Mr. Frank Livesay, resigned.

Mr. Gilbert French has been assigned by the
Equitable Lifeof New York the district embracing the
counties of Grey, Simcoe and Brucc as general agent.

The Commercial Union Assurance Co. declares
a dividend of 17s. 6. per share, which, with the iute-
rim dividend paid in November last, makes 25 per
cent. for 1859.

Mr. W, H. Kinder, an attorney of Findlay, has
been appointed insurance commissioner of the State of
Ohio in place of Hon. S. E. Kemp retired. T3¢ term
is for three years.

The death of Mr. George H. Gilliat, for manv
years secretary of the Mauchester brauch of the Impe-
rial Fire, is announced as having occurred at Hollin.
wood, FallowSield.

Fire underwriting at New Orleans is in a chaotic
condition. The compact has dissolved, and each com-
pany is fighting on its own hook, and rate-cutting is
the order of the day-.

‘We have received a lengthy letter from Mr. D. C.
Macdonald, managing director of the Mutual Fire of
London (Ont.), which, though in type, is crowded
out until our next issue.

Mr. Elisha W. Bucklin, who was Insurance Com-
missioner of Rhode Island in 1857, will be again given
that position, owing to the return of the damocrats to
power in the State legislature.

Mr. Henri Barbeau, general manager of the City
and District Savings Bank, Montreal, has been elested
a moember of the Jocal board of dircetors of the North
British and Mercantile Insurance Company.

A decided effort is being made, and that not of
the miost honorable kind, to prevent Major Merrill's
re-appointment as Insurance Connnissioner of Mass-
achusctts. We notice, however that the general
agents of every Iife company represented “in Boston,
with the exception of the sEtna and New York Life,
have united in a petition to the Governor for his re-
appointment.
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Mr. Edward H. Formby, B.A., for the past four-
teen years general superintendent of agencies for the
Reliance Mutual Life, has been appointed manager of
agencies for the Sun Life of Londun.

Actuary Priestly of the Sun Life of London, after
forty-six years of service, has retired, and Mr. Harris
C. L. Saunders, heretofore joint actuary, has been
appointed actuary and secretary and general manager.

A meeting has been called for June 18, at Boston,
of representatives of the various Life Agents’ Associa-
tions throughout the country for the organization of a
national Life Underwriters’ Association. A good thing.

The Chenango County Poor-house at Preston,
near Nonwich, N.Y., was burned on the night of the
7th inst., the fire being well under way before dis-
covery. and cleven of the inmates perished in the
flames.

Mr. Andrew F. Gault, of this city, recently
appointed a member of the Dominion Board of the
Liverpool & London & Globe. was handsomely eater-
tained by his fellow-members just before his departure
for Europe.

The vacancy in the sccretaryship of the Rail-
way Passengers Assurance Co. of London, created by
the death of Sccretary Vian, has been filled by the
appointment of Mr. W. D. Massy and Mr. A, Vian as
joint secretaries.

The Boston Commercial Bulletin says that the
results of experiment with paper tubing for conducting
electric wires, made at the iustance of the fire underwri-
of that city, was satisfaictory. A heat sufficient to melt
the wire failad 1o 52 the tabing on fire.

Accident insurance by the government in Ger-
many seems to increase.  This applies to workingmen,
and the amount paid last year by amployers for their
employecs, as required, was 59,000,000, or about treble
the amount paid in 185v, the first year of the system.

Mr. Henry Ambrose Smith died on the 22ud ult..
at Svdenham. aged 73. Mr. Smith was 23 years seere-
tary and actuary of the Northern Assurance Co.,
retiring in 1863 to become actuary and London secre-
tary of the Scottish Impetial, from which he retired in

1881,

Insurance Supcrintendent Maxwell, of New
York, says he has decided to admit the Caledonian
Insurance Co.. upon the deposit with his department
of S200.000, and the placing of §300,000 in the hauds
of trustees in the Umited States 1n such securities as
the law requires.

The statemeat is made that Willian: H. Guion.
of New York. vne of the United States trustees of the
British America of Toronta, is a defaulter for some
$22,000, lie having used bonds of the company to that
amount in his posstesion.  The company is said to be
secured by a fidelity boad.

The fire loss for April, in the United States and
Canada, according to the record of the New York
Commercial Bullctin, was 58,283,320, as against S15.-
957.000 iu April, 1889, and S11,320, 350 for April, 1888.
The loss for the first four months of 18go was about
513,000,000 less than for the corresponding period of

18S9,

According to the ¢ Australasian Insurance
Record,” the Victorian Government has under oo
sideration a new life assurance bill, embodying a pr.
vision that an ¢ffisa/ valuation of liabilities shall i
made, and that sufficient assets must be held by aur
company doing business in the colony to cover thee
liabilities.

The trip rates for May on grain per $100 adopied
by the Chicago Board of Marine Underwriters are .~
To ports on Lake Michigan, 25 cents; Lake Supens:
35 cents ; Lake Huron, Sarnia and Detroit River, 3,
cents; Georgian Buy and Lake Erie, 35 cents, Lake
Ontario, yo cents; Ogdensburg, 45 cents; Montre
50 cents.

Texas does not seem to be a good State for asse
ment insurance.  According to the Insurance Depan
ment Report, about ten thousand regular life policn
were issued in 18S9 and ouly 274 assessment policie
The total for fire insurance premiums in Texas wa
52,398,562, and the losses incurred were $876,35>.  Tix
risks written amounted to $146,334,248.

Manager Tyre of the Northern has promoted M:.
. Tatley, son of Manager Tatley of the Royal
to the position of chief clerk, as successor to Mr. G. A
Roberts.  ‘This appointinent is to be commended, i
it is the right policy when such a position become
vacaut to fill it, if possible, by promotion rather i
bringing in an outsider, as is too frequently the case.

The Fidelity and Casualty Company, of Ne
York. has sucd the Union Mutual Accident Assiiati
of Chicago for S30,000 damages on account of allege.
libeloas circulars issued against i, If all the coma
nics who are the subjects of attack by rivals in the ex
of defamatory circulars were to follow the examples
the Fidelity and Casualty, thelawyers would think ik
millennium near.

The newly organized company (under the faw
of New Jersey), called the Employers’ Liability Inss:
ance Co. of the United States, against which 12
Employers' Liability Assurance Corporution of Le:
don unsuccessfully sought recently toobtain an injuc
tion ina New York court, as recorded by us at i
time, hasdecided, in order to avoid confusion, tochangt
its corporate name to the ** American Employers’ L
bility Insurance Company.”

* The Gazetteer and History of Canada.” pr.
jected some two years ago by Mr. John Lovell, i
well-known publisher of thiscity, isa w " of prize
importance, and should he encouraged by viery aitize
of the Dominion. The plan of the work embraces:
brief history of every county, district, town.hip, ¢iis
town and village in Canada, together with their prese=
cendition, population, etc., and in addition informati-<
concerning the numerous islands, lakes, and mverse
the entire country. Large maps of the severl Pr
vinces are to be iucluded. The work will alsobe:
complete directory of post-offices, stage routes, new-
papers and other publications, of railway and steamst3
lines, and have much other general statistical mate
The magnitude of the work—eleven volumes—and &
great expense attending the coliection of so @
material makes it necessary that the subsqnptmns&
largly increased over the present number in order 2
insure completion. We trust that the importancec
the work will be appreciated in a practical manner
once. i
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At Au Sable, Mich., John C. Gram. a prominent ‘

jumbermast, and Riley Burlingham and Amos Ness
cmployees of Gram, have been arrested, charged with
setting fire to the mill of the Au Sable Lumber Co.,
which was burned on April sth, and in which Gram
was a large stockholder. The mill was insured for

-
§32,

After five scparate trials, the suit of Ada Davey,
tegun some eight years ago, against the Ewa Life
for 810,000, under a policy on the life of her deceased
husband, was decided not long since in the United
Sttes District Court at Trenton, N. J., in her favor.
Theamount awarded, policy and interest, was $135.033.
The comoany claimed misrepresentation in the apph-

ation with regard to drinking habits, and that death !

resulted from intemperance.
| The following appointments have been made by
general manager Gerald L. Hart for the Phoenix of
Hartford :—Messrs. C. Laurin and G. Maitland Smiths,
joint managers for Montreal, city and island. Mr.
Laurin also represents the Liverpool and London and
Globe. Mr. G. AL Smiithis a son of Mr. G. F. C. Smith,
resident secretary of the Liverpool and London and
Globe. Mr. P. Fitzpatrick is tobe ageut at Hamilton ;
P. H. Guiton. at St. Catharines, and Morton Bros.,
agentsat Windsor. The Toronto ageney has not yet
ken filled.  Mr. J. E. Clement, of the Pheenix of Lou-

don,is to bechief clerk, and Mr. Bentham, bookkecper.

¥ A very novel bit ofinsurance was done at Lloyis'
g cently, which opens out quite a new ficld for the
% euergics of insurance companies and their agents. A
2 cerk in Loudon, whose better-half had already con-

tributed to the matrimonial quiver in larger instalments
than could be convenicently provided for by a rather
B limited income, instructed a firm of insurance brokers
g 10 see what could be done in the direction of obtaining

swme monetary compensation shonld the expected
j¢ amival prove to be a ** double event.””  On the priuci-
B e of " all's grist that comes to the mill,” the brokers
P oceeded in booking the order. the premium being
N c0per cent.  The character of the lady in question is
3 quite A1, but should her offspring B2 a total loss will
R t<pavable under the policy.—Lizerpool Revie.

Mr. J. C. Norsworthy, of Ingersoll, who has
f sccently been appoiuted inspector for Western Ontario
§ «f the North British and Mercantile. has had many
§ vears’ experience in the business, dating from 1868,
g when he began as solicitor of risks for the old Canada
g Farmers’ Insurance Co. of Hamilton. Some vears
g liter, in 1871, he became partner with Mr Harmris ina
3 district agency at Tu:gersoll of the Agricultural Ins. Co.
g Watertown, which, on Mr. Harris' withdrawal
i atout 2 year later, he comtinued in connection with the
i 121 agencies of several other companies until 1873,
§ <hen hie took over the private banking and loan
B taciness of Robert Agur. In this business Mr. Nors-
worthy continued until 1856, when he was laid up on
j <count of ill health for some months. Upon his
g 1ecovery heclosed up the business and devoted himself
B 0 monigage loaus and insurauce, taking up, in con-
g ~ction with his local agencies, the inspection and
§ sjusting of fire risks and losses. Among the com-
pames represented were the Royal, Northr British,
§ Lemmercial  Union, Imperial, Natioual of Ireland,
thamix. Fire Association, and Atlas. Mr. Norsworthy
B t21¢1s upon his present work well fitted by experience

B i tke service, and with the best wishes of the insu-
iae fraternity-.
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ACCIDENT INSURANCE.

A somewhat interesting case hus recemly been decided by the
Court of Appeal, in Emgland, affirnming substantially the deci-
sion of Mr. Baron Huddlestone in the High Court of Justice, in
Novemher Fst. A My Prosser hebl an aceudent policy in the
Yorkshire Actident Tusurance Coo, vider which he was entitled
in ease of total disabilement to 26 per week for 20 weeks, andin
case of partial dirablemtent to 3u shilhings per week.  On the 6th
of March, 1886, Prosser, who is a groceer, in lifting a sack of
flour, sprained his back, of which he gave notice to the company
on the gth, sending 1 a clans on the 16th.  Ten days Iater,
having, as he thought, recovered, the plaintiff accepted pay for
tunclve days total disablement and seven days partial disable-
ment in settlement of his claim.  Some two years later, compe-
tent physicians gave it as their opinion that Prosser was suffer-
ity from angular curvature of the spine, and that this was the
direct result of the mjury above referred to. Action was acconl-
ingely brought against the company for the balance of 26 weeks®
full pay under the pohiey.  The High Court of Justice decided
in favor of the plaintiff, and now the Court of Appreal does Yike-
wise, holding that the acceptance of the payment above named
did ot bar the plaintiff from recovery for the full term of 26
weeks, provided the consequent disablement was the resuit of
the original injury, the former payment being for ascertained
mjury up to the time of payment.

FIRE INSURANCE.
sApportionment of Scheduled Loss.

SUrrEME COURT OF MINNESOTA, JaX,, 1889, Iu the case of
Hoffman vs. Menncapolis Ml Fire fus. (0., on appeal from
the District Court of Hennepin County. Opinion by Justice
Dickiuson :

This is an action upen a policy of insurauce  issued
by the defendant to the plaintiff for the total sum of $2,000.
The contention is ouly as 1o the proportion of the loss for which
the defendant is iiable  The following statemem will present in
brief the facts upon which our decision is sought by tins
appeal from _an onder overruling a demurrer to the answer:
Prior to the issuing of the policy, the plaintiff, making hisapph-
cation for iusurance, presented to the defendant a printed sche-
dule of the property desired to be wsured ; this schedule con-
taining more than 20 sepamite classes of property, cach class or
item commencing with the word *ou,*” and opposite cach of
these classes was written in figures a specific siun of nioney.
These sums rauged from $500 0 $39.000, and were added at the
hettom, the agyrexate hring £90,000. The first and second of
these classes, with the annexed amounts, are here given in brief,
and will serve to show hiow the whole schedule was made up, all
the others bemnyg wn like form -

On stone building matked A on plan ......810,000
On stoue buikdiny marked "B * on plan...... . 5,000

Following this schiedule was a description, in printed fonn,
of the locatiun of the psoperty: also a claise expressing @
privilege **to make other insurance, without notice, until re-
quired,’ and a further pamagraph, with blank spaces, iu which
the defendant wrote the words and figures which we will dis-
unguish byatalies.  Whea so filled out, itread as follows . * It
is understood and agreed that the Vinneapolis Mutual Fire
Insurance Company, of Jwmncapolrs, Winn | covers, under their
policy No. 12,64, to which tlus speaitication 1s attached, and
made a part thereof, 7-y54h part of cach of the above-named
sums, amounting in the aggregate to fico thousand dolars.™”
‘This paper was altached o one of the defendant’s printed forms
of policy ; immediately following the statement of . the sam
182,000) written 1 the policy as the awmount of the iusurance,
aud thus beeaniea pant of the policy, there heing in the policy
1to other description of the property insured than that contained
i the mstrument so affixed.  The policy contains also a provi-
ston that this compauy sitall not be liable ** for a yreater propor-
tion of any loss upon property described in this policy than the
sum hereby insured bears to the whole sum sured thereon.”
The wholc insurance upon the property at the time of the loss
was §60,000. The loss extended to all the classes of property
named, and amouated in theaggregateto £51,000.  The plaintify

sceks to recover from the defendant one-thirticth of the loss upon
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each of theseveral classes of property named in the policy ; that
is, the same proportion of the loss as the amount of the defen-
dant’s insurance bears to the whole insurance, $60,000. The
defendant contends that its liability is limited to one forty-fifth
of the amount of the loss.

Whatever may have been the full purpose or intention invol-
ved in_affixing specific sums to the several items of property
insured, all of which sums aggregated $90,000, the effect of the
clause in the agreement, that the defendant ‘‘ covers under- this
policy * * * 1.45th part of each of the above-named sums,
amounting in the aggregate to two thousand dollars,” is to appor-
tion the total insurance of two thousand dollars to these separate
divisions of the property, so that one forty-fifth of the sumsg
annexed to these divisions, respectively, shall be taken as the
insurance of this company. Making the arithmetical computa-
tion thus indicated, and inserting the one forty-fifth of ‘‘each of
the above-named sums’’ in place of those sums, and following
the language of the policy, it would express the agreement of the
defendant to ““insure Sellers Hoffman against loss or damage by
fire to the amount of two thousand dollars.”

On stone building marked “A’ on plan....... $222 22
On stone building marked “B’ onplan........ 111 11

And so on through the list of 21 items. The aggregate of the
sums thus arrived at would be $2,000. It is obvious that such
an apportionment of the whole insurance was intended to be
made, and that this was not intended as a blanket policy, in-
suring the whole property, without apportionment, in the sum
of $2,000.

guder the clause declaring that the defendant should not pe
liable for a greater proportion of any loss than the sum insured
by this policy bears to the whole sum of the insurance, thijg
company became liable for one-thirtieth of the loss upon each
one of the specified classes of property, up to the extent of the
sums a portioned to §uch classqs, respectively, .by the terms of
this policy,—that is, its proportion of the loss is as $2,000 is to
$60,000, the whole sum of the insurance; and, thus computeq
the liability of the defendant would amount to the sum claimed
in the complaint, $1,700. The contention of the defendant that
the amounts set opposite the several classes of property, in the
schedule, and aggregating $90,000, was, in effect, an agreement
that a total insurance of that amount should be maintaineq
upon the property, and that its liability should be only in the
proportion of $2,000 to $90,000, cannot be sustained. No such
agreement is expressed, and there is no spﬁi_cmnt ground for g
legal implication to that effect. Indeed, it is more reasonaple
to say that the policy leaves it wholly to the option of the gs.
surecf to determine what amount of other insurance he woyld
carry. ‘‘Privilege to make other insurance without notice* ig
given. This would certainly allow the assured to take out more
than $90,000 of insurance, and that is inconsistent with the
theory of the defendant that the agreement contemplates the
specific sum of $go,000 as the total amount of the insurance,
Our conclusion, that the defendant is liable to the extent of ope.
thirtieth of the loss, is in accordance with the decisions in
Insurance Co. vs. Hoffman in the Afgel[au court of Illinois ye.
ported in 22 Chic. Leg. News 84, and in Hoffman vs. Insurance
Co., 38 Fed. Rep. 487, both of which cases were actions by this
same plaintiff to recover for this same loss, and upon policies
like tgat now before us. Order reversed.

W anted.—A live Agent to represent the
Provident Savings Life Assurance Society
at Toronto. To the right man, liberal terms,
Apply to R. H. Matson, Manager for Canada.

W. C. SMiLLIE, President. G. HERM DRECHSEL, Vice-Pres.
EDpWARD B PARKER, Sec.-Treas,

Canapa Bank Note (o.

LIMITED.
Engraving on Steel, Stone and Wood,

ARTISTIC TYyPE PRINTING.

Bank Notes, Bonds, Debentures, ‘Portraits,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
L MONTREAL.

Maps,

1

e T
FOR SALE. — The undersigned having o

ceived the appointment of Wester? - ;
for the North British & Mercantile Insc- o -cked
for sale his local Insurance and SteamJSta :she
agency business, which has been etz °
and conducted by him during the pa? ;

This is an excellent opportunity On
wishing to secure such a busmessfilon
offered upon liberal terms. A p%" iness P7
had experience in the insurance 1uthose whlt
ferred—none but principals,and onty s dean
can furnish unquestionable referenCe .ol
with, Address J. O. NorswORTHY

Ont. /

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS:

g8
nvesTMENT SECURT=

BOUGHT AND €OLD. o unitie®
Insurance Companies requirng oot ottt
suitable for deposit with Domim(_)n Goo ] plied_
or other purposes, can have their wants
by applying to
R. WILSON SMITI_-‘;'R
British Empire Building, MON

Aave

gAk

plll’ch“sod ’

Debentures and other desirable Sw

EQUITABLE LIFE

ASSURANCE SOCIETY:

ANNUAL STATEMENT

JANUARY 1, 1890 8
ASSETS, . - ano’l,lf“”23 L0
LIABILITIES, - - 84,329 Y
SURPLUS, 47 - - 22,821" | g0
¢ 4% % - - 299063’ 100000

4
NEW ASSURANCE, - 175.26% o0

11,016:68%
OUTSTANDING ASSURANCE, - 631,01 ggsﬁ’
INCOME, - - - 3039%

H. B. HYDE, President.

p ol
SEARGENT P. STEARNS, Mo
183 St. James Street, MONTRE
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Ay,
: orized C
Apital; $15,000,000
(adadd . Subscribed Cdpital, 813,750,000.

h British & Mercantile Insurance Oompany.

Incorpotated by Royal Charter and Special Acts of Puarliament.

Paid-up Capital, 83,437,500

HE EIGHT AT
QOMPA]I:II\}; lv::.{s xATN-UAL GENERAL MEETING of the NORTH ERITISH AND MERCANTILE INSURANCE
Teport by the bir’e,d in Edmburg.h, on Friday, April 25 .Baron Schroder in the Chair.
e ectors was submitted, showing the following results for 1889 :
The g:: Pretiiums reco . FIRE DEPARTMENT.
Los y ﬁl‘fée(iﬁ;lndurmg the year 1889, after deducting re-insurances, amounted to
g the year were, after deducting re-insurances, ... . s 3,640,008
of all Claims that had arisen prior to

Dec his emb,
e rac
Mber 3, Th:spt'u)t merely all Losses actually ascertained and paid, but a full estimate
ire Funds, including $500,000 set aside for Dividend Reserve Fund, and after payment of the Dividend and

£

i ... 86,350;158

Onus
after m .
ent . :
: ;(:ned, and irrespective of the Paid-up Capital, are as follows :
eserve, . .
Premium Res e 87,760,000
Dl;’idend Reégzg’, vees 2,%’;3,004
alance carried forward, v 241,130 ‘
L —_— $10,913,134
The7 New p olicie . LIFE DEPARTMENT.
“ﬁN W Premi $ were issued during the year, assuring ceee e ceee e vee 85,085,270
D the yepr 18 08 Which amountto ... e it oo UL 206,018
The x:"'hlch th‘;s3bec(:f:ths’ by which 400 Policies emerged, were proved, and 20 Endowments matured. The sums ’
In the Come fo, the e payable‘, after deducting re-assurances, amounted, with bonus additions, to  .... .... 1,885,022
A“nuity Bm")(";ar of the Iife Branch, from Premiums and Interest, amounted to veee vees RN 2,680,241
Liso yearly of 5319. Bond:? were issued, securing the sum of $108,507 yearly of Immediate Annuities, and
fu $1,197,5 lll)l‘\'li'?rshxp Annuities, and $409 of Deferred Anuuities, for which the Company received the
The 1. 2llen ip, relié 90 by Single Payment, and $530 by Annual Premium. During the year 63 Annuities have
The 1€ Funq ving the Company of the sum of $13,398 yearly
¢ Annyjy,, F"°w amounts to 27,799,372
thag, O the g, 0% amounts to ... LT 5,017,019
o io . e -"'. . seee vere e R R y 9
"30d 3 hoy e :f of Baron Schroder, the Report was unanimously approved of ; it was resolved to pay & Dividend of £1 per
£t per share, both free of income-tax, for the current year.
ed forward a balance of

$24 € su
I, m of ga
1130. : $250,000 was placed to the credit of the Dividend Reserve Fund, leaving to be carri

»]\he fou .
L HOWing Nobleme 1G X i
en and Gentlemen were re-elected Fxtraordinary and Ordinary Directors :—

]‘ X
“TRAORD
I . cor . .
D‘*Viq: RDINA Ry ;“)-“R\ DirkerorS—ILonl Wolverton, Lord Wellwood, and Tord Forbes. .
_ 30", Esq. IRECTORS OF THE EpINsUrGH Boarp -Ralph Dundas, Esq.; Sir Jas. H. Gibson-Craig, Bart.; and David;
ﬂnd . ORIHNAR\' ])]R o i . '
BCTORS OF THE LONDON Boarp—Alexander Drake Kleinwort, sq.; Hom. Charles W. Mills, M.P.

dAron o .
! bohl‘O(lcr
.

Uling y
L Beilby, 13
Y, Hsq., and James Romanes, Lisq., C. A, were elected Shareholders’ Auditors for the current year.

bU ESTABLISHMENT FOR 1890.
K¥ ;
Extraordinary 1;’!"R()XBU R.('“E‘ Vice-President, His Grack tux DUKE OF SUTHERLAND, K.G.
> Dired Iw'.r.——REght Hon, Lok NORTHBOURNE, Right Hon, THr EarL OF ABERDEEN.
R}ghl Hon. ‘I'HE EAKL 08 STRATHMORK, Sir MATTHEW Wints RipLEY, Bart., M.P.
Right Hon. Lorp WOLVERTON. ‘T'he Hou. Loxp WELLWOOD. -

Yep:
tidy,
- at, Hls Gx
ACK THy

General Court of Directors ~—~DAVID DAVIDSON, Esq., Chairman.

b Watw po EDINBURGH.
S TP B, IRtUMMOND, B .
G:(JAM‘SGAUcMupg_ quf’ Esq. l Evan ALian H"N"'“EE“" Siv James H, Gisson-Cratg, Bart,
5 F“’Rug AUL‘U’*DNBR Baikw, Bart %{hmr.xs Garongr, Esq., LL.D. Right Hon, Tas EARL oF ELGIN.
an, Laricy 0 JAMigson ' K, aLPn Dunnas, bsq. Sir ‘Tnomas CLARK, Bart.
ger TMAN, Eaq Joun Wisanro Tov, Est. I Cuaris B, Locax, Eso.
Actuary—THoMAS WALLACE,

Gt
. S-Sm : .
M‘,‘{'.’::*;)I'?R.S,l-,, Secretary —Priie R, D. Mactacax,
Y cer—Joun Mom, M.D., F.R.C.P. Solicitors—]. ¢t ¥, ANDERsON, W S,

p:;cm Scing LLONDON.
Cog DRR, Chaisr . :
Cf 'ﬁut; UCP RE 'GR,:«’;;Z:"'E | Joiw Sanperson, Esq. Hon, Crartts NApIER LAWRENCE.
A Rigg Mhair”""' » 1S Quintin Hoge, Esq. ! CHarLES ALEXANDER CATER, Esq.
ke Mg,, L' DBRORRIS"N).ES(]. Hon. CHarLEs W. Micis, M.p. ALEXANDER DRAKE KLEINWORT, Esq. .+
nage 867 of g Cameniie, Esq Gaorgr Gaxpen Nicot, ksq. GuorGe E. SACRAMANGA, Esq.
ror Tre P, R
L cpart s —G
Ve eparimen t""dI (’f H. BURNRTT. Foreign Sub-Managers—PHiLp Winsor ; E, A, DePava.
9«'1::"1: ‘A‘f“a")'*-HENRY COCKBURN, Secretary—F. W. Lance, Medical Officers—Hrrmany Wensr, M.D.; H. Port, M.D,
Eh itovs—Bircam ¢t Co. Auditor— Jamus Harnang, Chartered Accountant, ; B
INB‘JR PP IIOIIIOIIIIII IV G SO0 s: . X N
GH-_g4 PR CHIEF OFFICES :
INCES STREET. LONDON—61 THREADNEEDLE STREET, E.C.

lnagj
lan Branch, Head Offiee, 72 St. Francois Xavier Street,
THOMAS DAVIDSON, Managing Director.
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Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further
empowered by Special Act, 15 Vict., cap. 53. )

Directors :

JOHN RUNTZ, Esq, Clairman.
J. H. TROUNCER, M.D., Lond.. Deputy-Chairman.
HOWARD J. ROTHERY, Actuary and Secretary.

REPORTED ON THE 8i1st OF DECEMBER, 1889:

ACCUMULATED FUNDS - - - . . - $7,041.455
PREMIUM INCOME - - - - - - 963,615
TOTAL INCOME - - - - - - 1,596,560
TOTAL EXPENDITURE - - - - - - 941,43p
ADDED TO FUNDS - - - - - - 655,195
TOTAL ASSURANCE IN FORCE - - - - 30,075,000
TOTAL CLAIMS PAID - - - - - - 8,619,455

e ok T e e —— - —

TRIENNIAL B cm USES. ALL PROFITS BELONG TO TI/TE MEMBERS.
LIBERAL CONDITIONS.
Special advantages with regard to residence, Travel and Occupation,
1LOW PREMIUNMS LARGE RESERVES.

S-PARATE TEMPERANCE SECTION
REVERSIONS AND LIFE INTERESTS PURGHASED.

All participating Policies issued before December 31st, 1890, will share in the Bow
to be declared in April, 1891.
CANADIAN BRANCH::

Head Office, - - - - KNONTREAL
F. STRANGLIFFE,; General lﬂanager.
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THE MANCHESTER | 20t veor fo Jon Ish 1850

FIRE ASSURANCE COMPANY.

e,

—_—TEHERE ——

GERMANIA - LIFE

Insurance Company of New York,

CAPITAL, - $5,000,000 -
EsTaBrisiEnd 182y EASS!-ITS .......................... over 815,000,000
Elnsurancc WrItten 1889 cevenree evenieneees 10,148,883
Annual T0Comea . e reeeernsirasseececannse 3,000,000
HEAD OFFICE, - MANCHESTER, ENG, !.-\ssurances 1 FOICE cne eee vnvnnoenen serenns 54,199,383 1
) UPotal payments to Policy Holders, ... 23,000,000
J. B. MOFFAT, Grorral Munuger £ Sccrdury, ‘
|
' MANAGERS:
CANADIAN DEPARTMENT: ! GEORGE W. RONNE, Montreal.
HEAD OFFICE, - - - TORONTO. | J. FRITH JEFFERS, London.

JAMES BOOMER, Manager.

———

[GOOD AGENTS WANTED-Liber nl Terms.

ECONOMY, EQUITY, STABILITY.

-t etnbesne

ONTARIO MUTUAL LIFE,

ESTABLISHED 1870.

DOMINION DEPOSIT, - -

-~ - $100,000.
Assurances in force, J an. 1st, 1890 ...cccveivis tinianne $13,127,400
Increase OVer Provious Year-..cwccicvncerineees 1,085,486
New Assurances written in 1889........ccccvvviemeneee. 2,621,800
Increass overl888....cccoiiiiiciicincireenenecsraneas 103.150
Cash Income for 1889 cccuares remciriacreictrvannes creanens 448,900
Increase over Receipts of1888.......cecoccvemnuane 5E,826
Cash Paid to Policy-Holders in 1889... " 101,233
Increase over 1888... 70,425
Assets, Dec. 31st, 1889... . -. 1,488,187
INncrease OVer 1888...ccccvvucvemerncieananscenvonmnnsenass 174,314
Reserve for Security of Policy-holders, Dac. 31, '89. 1,393,012
Increass OVEr 1888....ccccrcrririnicataneacssnsnmsvanens 169 498
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95 155
Creass OVer I888....ccccviirrrienicirenriieannins 4,818

£. BOWMAN, M.P., President. WM. HENDRY, Manager.

W. H. RIDDELL, Secretary.

THE FIRE UNDERWRITERS’ TEXT BOOK

By J. GISWORIT.LD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

‘Wbo kas introduced muck new and valuable matter, tncluding citations o decisions in the lighest courts.

NOW READY FOR DELIVERY.

PRICE BDUND IN FULL LAW SHEEP, $!0.

THE INSURANCE AND FINANCE CHRONICLE,

MONTREAT.

R
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ESTABLISHED 1818. QUEBEG ESTABLISHED 188

YAl . . Y .
L%re Assurcriee Congppand s
READ OFFICE, -  QUEBELC.
Govermment Deponit, - = = e e e -
DIRECTORS :
). GREAVES CLAVHAM, President. EDWIN JONES, Vice-Ir esiidint.
W, R DEAN, Zrcusuver.
Sexaren C. AL P PELLETIER. | GEORGE R RENFREW
A, FoRGNT, Hos, PIERRF GARNEAU
CHAS, LANGLOIS, fospestor. WM. WO WELCH, Sierafary
ACENCIES.
GEO, I PYRE, ..
] 1. ROUTH & 0y,
THOS, A TEMeLE,
A HOLLOWAY,

. CTaravio,
Meesvuewar,,
sy Jons

ONTAKRIO,
Masaxrar, .. .
Naw Buuaswiek, ..
Mantroua, ..

PROVIDENT SAVINGS

L.ife Asnsurance Sociely,
OF NEW YORK.

SHEPPARD HOMANS, Pres.u W. E. STEVENS, Sec.

$50,060 :l(-p-ositcrl aith the Dominion Gov't.

R. H. MATSON, Cenoral Manager for Canada.
F. SPARLING, Assistant Managor.

Head Oflice lbr—Ca—;:.x_&n, - 37 Yonge St., Toronto.

R. J. LOCAN, Ceneral Agent for Quebec.
Office, Imperial Buildings, Montreal.

Over 819,000,000 of new business issued in 1889.
25~ AGENTS WANTED IN UNREPRESENTED DISTRICTS,

N PREPARATICIN
A New and Revised Edition of

Lovell's Gazedieer of Britsh Norll America.

PRICE $3.00.

———
TlllS work wi'l contain the Iatest and most suthientic deseriptions of
over EIGHT THOUSAN D CITIES, TOWXNand VILLAGES,
and of over FIGHTEEN HUNDRED LARKES and RIVERS; a
Tante oF RouTrs showing the proximity of the Kallroad Stations, and
lake, River aml Sea Ports tn the Citlen, “Fowns xand Villages i the Provinces
of * Ontano, Quebee, Novit Seoii, New Brunswleh, Prince Edward Ssland,
Nen foundiand, Britiah columbinand the North Wext Territories' A neat
colored MAE of the DOMINTON will also be given.
Tho bonk 1a recognized as an faintispengable Campanion and Guide to the
Tourlst, Traveler, Sea-side Eacumrioulst and Sportem:an.
1t §x uscful in the connting houre, a8 well as in the library of every

private famjly.

JOHN LOVELL & SON, pusuistess,

MONTREAL.

BLUE PROCESS PAPER

( HELIOGRAPHIC )

Blue Process Linen
1IN ROLLS, 30, 36, 38 and 40 INCHES WIDE.

THE BEST QUALITY.—LOIW PRICES.

O
MADE BY

J. PRAX & LABUA,

AGEXNTS FUR  CANADA,

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Prinlers,
{88 and 1757 Natre Damo St., Montreal,

£I0,800,00

Wisaee,

PARIS.

T ——

L] . L] ’
Dominion Life Assurance Co',
HEAD OFFICE._ « WATERLOO, ONT.
yAuthorized Capital - X 1,000 000
yDont, Gor't Deposit 50,060
JAMES TRC™, M.I%, Presllent. P, IL SIMS, ExQ., Vice-President
THOYS, HILLLARD, Managing Director.

.\u;mrrilml Capital - N250000
Juid eep Capltal ~ 6150

The Policy is astraight promise to pay—like a bunk draft, alies
unconditional. No sestnction on travel or uccupation,
i When two or three years in force it is non-forfeitable, cven £

failure to pay tenewal premiums, 1emaining in full force 100, 1
IWALUL 13 EXHAUSIED.
' 1t provides a legacy certaib instead bfa Tawsait possible.
Equanty letween policy-holders is seceted by insuring m thiee
’Cl:l.\\c.\-—:llhl-‘lillcl.\' general and women—givig each m prots tbe
tue benefit of its own longevity.
The Rates compare favorably with any in the world.
All sound plans of assurance offered.
AcuExts WaNIED,  Apply now for choice of territory to
THOS. HMILLIARD,
Managing Dncaor,

| Entabiixhed 1834, Etubilnhied 1856,

. NORWICH & LONDON

. ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.

CAPITAT,, - - - - £1,000,000.
858,400 Deposited 1=ith the Canudian Government for the Lenefit of
1*oticy-Holders.

Chilef Office for Canada: 29 Nortle Streety TORONTO.

CAMBLE CEDDES, - Ceneral Agent

Agents Wanted {n al) parts of the Dowlinlon,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,
J. W. BARLEY, General Agent,
NEW YORK.

Satisfaction Groaranteed.

Presentation  Addresses  Illuminated
from five dollars upwards.

Al Addresses dore en Parctmel

EDWIN COX & CO,,

Engravers, Illuminators
AND RELIEF STAMPERS,

s —1_ 114 St. Francois Xavier Strec}
L MONTREAL.
REGISTERED.

WM. G. DAVIDSON & GO,

, LITHOGKAPHERS:
Furavers wd Genral Prinkers

KING'S BLOCK, 843 GRAIG STREET,
MONTREAL

Ye It(uminxcor.
of YeGlderGie.

<PECIALTIES:
i

Insurance Supplies and Commercial Work

|



