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IN OUR LAST riurnber vve gave saine figures froi thue
atortality experience ofaie nlic cauipany for Jarmîary
and Fcbruary last, sluawiiug the increase iroin - la
grippe"1 auîd its complications ta have beeni cquivalcuit
to fifty.twa cents oui cadli $1.000 o11 tic year's uuurta-
litv . as coniparcd wvitl the nrtality ai Mc)9. \Vc uow
,lave befare us, as presentcd at the receit ineetiuîg ai
ffhe Actuarial Society ofi Mncrica, lte experience ai 29j
canupanies fortlic first quarterafi S9' comîpared witlî the
corrcspanidiug periaci inii SS9. N. e find tîxat the deailu
leoss froin "' la grippe," pnieuîuc'ttia atîd bronchitis wvas
.00S)25 for the farmner quarter, and frauîî pneuniaîîua
and buonciitis o000426 for the latter, while the to/ai

deatli loss %vas oao3S.î for the former and .oo356 for the
latter period. In ailier words, the iiet-case for the
quarter front aIl causes wvas 29 cents oui cadli SI ,ooo of
mra-. assurance ini force, and .19 cents frointhei speciai
tauses naîuucd. It %vill bc readily sceuî thiat witli lte
specil cause eliniutiiated, and assuinlg thxe death rate
frôn ail ailier causes ta bic tie saine as for the fit-st
quarter, the resuli. for the year will lie but aux infini-
teiluîal increase nt 11ta:.

TuF INSURA-,CE COeîauî%IssxosEZIR ai \VyOinig is
quoteil hy Uic Coast Rvcas recoiitînenidiiig '«the pas-
sage Of a law giviing thte iuîsurance cainunissianer the
Power ta fux reasonable rates ta bce clhargedj for fit-e
iluil'ance. and ta lient- coxuplaints aval reglute nd
adjusi alîy abluse of rates, or abuses ai -iy naturc %thîai-
trer couing ta blis kniowlcdlgc." Auîd yet, 've do uuot
SUPPOse the WVyoming contunissioxier is a luinatic, as at
frst miglut sSunr likeCly. I-le is siuuîpI3' tic victinli of thec

prevalent crx'.c fc -thec application of the pateruial idea
to Govervinîcut. ] vevil is ta bce renicdied anîd
cvery pinchîing shîoe mxade easy by a legislative act.
0f course the iter absurdity ai canstituting ain insur-
auice commiiissianier ail autocrat Ia arbitrarilv fi-, the
price ai ixîsurauce. and -regulate " supposcd abuses

ai o aliy nature wliîatever,'' did iat occur. ta titis
WVestern gelus. 'lie îiroitosted Iaw %Vas ctircly Coli-
sistcuît with the '' paterxîal '' theaoryw~itlî wdicli lic Iiad
hiecoine inflated. The thcory Icacis ta a gaad rnany
ridicuilous propositions besides this aic fraun Wyazing.

Tiiie i.AT1ET iYE..GXEfrani Philadeiphia is ta
the effect, tuait the Ainericaln Lue Insurance Caompany
ai that city wilI bc thrown iibt the hauds af a receiver.
Its, president, Hlon. johni J. M\aciarlaiie. lias beeni of
]aie a hca.vv spcutatc , andicl is recmnt cînlarrassient,
mnade public I)V the press. was clOsely caunLcted it 3s

-aid with the failture ai several sinall baiiing institu-
lions iii the viciulity af Philadeiphia. Ugi ilnîars have
becîx afloat, ta the effect tui a considerabte amaouuut of the
callateral laanisleld by the Ainericau Life ire af a sluaky
chararter, andl Insuralnce Co»iiniss;ianer Farster nt once
Coluîîuîenced ail exanulinatian ai tic cnpariv's afihirs.
The resuli is thiat Uic Wtorney-Geceral ai the State lias
instiiuted quo wana>.Io praccedings, rcquiring the coin-
pany ta show cause by thie u9tlî juist. whiy its affairs
shaould iat be wound up. WViuat tie details af Coin-
nuissiolier Forster's report arc we da ntua yet knawv but
its nature is pretiy clcarly inidicated by the above quo
-warr<lnIo praccedings. he adinitted assets of the
caunipa-y au Dcc. 3x5t Ia!t were $2,223,561 and its
liabilities $1,641,440, lenving anl apparnt surplus ai
$582,121. Abaut S722,000 ai thle ussets cansist Ci
.. callateral lans," but the securities niust b.- a bâd
lot iuîdeed if the skriikage proves ta l>e enaugli ta wipe
aut tie surplus. The coinipany coiiiiiencecd business in
i85o and lias becut regarded as a slaw-goilig but safe
Companuy. It lias ini farce aver S4,ooa,ooo ai assurance
1,tîder 6,293 Palicies. It will bc a gent pity if a mner&
ly tzchuiical1 ixupairtuteut af reserve sliauld tu-n the±
Comupanuy aver ta the tenîder iucrcy ai a recciver, for
uuîider the Ainericaut systemn Ihat mtens thiat aibody
exccptirng tie recciver m7iIl ever receive anything ta
spcak, of. WcV awvait furtiier information.
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Tiir iDEi'EAT or the bill introduced carly in the ses-
sion ini tic iowcr house of Parliainent ait Ottawa by r
Clark Wallace, aincîidiiîg the Comibine% Act. will he
liailcd with approval by ail cîcar hiended people. rThe
Senate tlîrcw ont the bill! by a good. rouînd inajority after
a full discusssioii of its incerits. Soc»î aftcr its ilitrodue
lion, wc took, occasion mort: than once to poinit out tic
miscliicvousncss of the iticasure, aîîd to j)rotest agaiinst
its provisionîs as an iîtftingcient oit the chartereci
rigls of tic individual. Ail stich lcgislation is oiily
" futile attempt to niaker watcr riai iip hill ; for, uxuier
a fairly representative governiîcint, rio law iîîterfcrixîg
w~itlx the management by the individjial cf lus owîx pro-
perty, in his owni way, iii commercial pursuits ratil long
be niaitîtained. Therc arc evils arisimg froîî he coîxibi
nation nlot only of inoileycd iîîlcrcsts but froîîî coin-
binations of influence without îîîoîcy, just as there are
nîjiiior evils arising ont of a good înany, if ixot nost, of
the good things whicli exist in lis-anami socicty. Coin-
petition is a sovcrcign reniedy for mnost of Iliese evils-
like nxceting like--uîhil tie just equilibriuiti is esta-
blislîed. Legislation froîîx now umîlil dooisday wvilI
iot prove effectuai.

THE COM1ERCIAL AiLIANcE: is the corporate naine
of the rccntly aînalganxatcd Commnercial Unionî and
N1ational Alliance lifé insura-cc coînpanies of New
'Voi.k. The latter is five years old and lias donc an
honorable business on î'c graded assessinent plan, aîîd
lîad in force on Dec. 3 ist last over $1 6.oooooo of
assurance. The Commercial Umnion coîmînienceil busi-
ness in Fcbruary, 1 889, liaving beciî incorporatedl as a
regular life conîpany utîder tic New York law, and
deposited the rccîuircd $ioo,ooo wiîlî the Insurance
Departinent. Durimig last ycar ilwrotc sonictlinigovera
mxillionî and thiree-quartcrs of assurance, aîîd on January
ist last liad a surplus as regards policy-liolders of aboi,".
SI 19,000. Thp. managers ofthc Alliance hlave ccrtainly
actcd for the ixiterests; of tlîeir policyliolders by trans-
ferring thecm from the colitiîmgcîcics of the assessmiemt
plan, however lionestly conducted, to the bcd-rock
systeni of regular assuranxce. Wili additional capital,
it is slated tlîat the total fumîds of the Commercial Alli-
ance will be about $ o,ooo, and tlîat it will cnter the
various States, and possibly Canada, for general busi-
ness. Ils officers, are menx of good repute and experi-
ence, and with the present auspicious begimîiîîg ouglt
to achieve a permnanenît success.

TuE TESDENCY oi. insurance coîtîpanies to rcsist
dlaims is a popular thîce with the uîîreflectiîîg public,
who juxnp raslîly at conclusionîs. Tîxat the alleged
litigiousncss% of imsuratîce coîîîpanics, cither l'ire or life,
is a îîîytlî is forcibly detxoîislraled ii te last nuinher
ni the !nszzranz« 2lgýe by iîîcontrovcrtiblc figures. It
is showil that duriiîg iSS9 the 153 lire insuralice coin-
panies rcporting to the Yfw York Insuraitcc Depart-
ment paid for losses $63, 22S. 399 and conlcslcd only
$i,oog, 116, the latter bcing just 01.59 per cent. of the
f'"-ner. When the tendency of human nature to
4 csel out " to the insurance companies, aîîd the facili-

ties for crookced -workc on the part of tic itîsured arc
cotisi(lcred, Uic ahove record shtows tc re~ t~t
ratic liait thxe litigiulsmlt..s of til toptti. Jt
inspection of tc Canadian businuess s,h % er: siittîî,1
restilts, tlte countcstedcl caiuîms ($c,,2 eimîg Ili. if)r,
ccitt. of lthose paid ($2.6394.7S) dulriîg T iiî
percettge of thec hautle coîîtIP.anic's %%abs 01.5 -91d -. i
the British iurattclte u2.14. 'l'lt iuf,:Uiii.uI in-it1
iii the United States anîd Caniada, inlake a shtili In,,îv:
favorable showiuug. 'l'ie Age gives a tweht: %vr
record of Unlitud Statvs coîtîpanies, froîn n U 1111n1
that the average per ccett. of claints resisteci ta claiiî
paid for lthe fiVc years p aba 0-.51. Wt -1 littltk uqrç
titat Onie liaif (,_ Ouit pLr cvntt., tlt ratio for thit tIîro
yeairs past lita']iig betii eveit les-,. Ii i SS9 tlt: @1jtuti,
COtlstCd WvCrc lt.SS tl.atî $200,000 0m1 a total p>Jid i.2
"'Ore tîtami $53,000,000o. Ini Caitada Net fiîid tuid ti
Caîtadiax aîd Biritish conîpanies paid clainîs aîututt.
imîg t0 $1,853,576 aîîd coiîtestcd tite ettorîtions, stîti ul
$3oo-IpracticalII iîotiig. Axid ibis is> liow Ulit- iii.,ur*
auîce coipatiies resist claiîtîs.

Tim rPiRE. iRIGADL Of Paris sceis to be a cîîinber-
some affair, and iot at ail credilable to Parisian enter-
prise. Speaking of the Rue Daru fire, wvhich catne
îîear bcing a very disastrous onie, a Paris journmal s~

tîtat city firemie ' did iiot turu up for fnliy liaif au
lîour, nolwitlîstanding tlîat the l'ire wvas visible titougn-
out Paris." The saine journal tells of the arrivai firb.t
of tue Neuilly brigade, a volunîcer orgauîizatioîî i-ith
a imanual lire engine. whichi they lîad 10 drag ail the
w'ay, aftcr hcing obligcd to take tiîne ho doî litir
freieuî's drcss, wlîercas te Paris lire brigade ha.,
telephiotes, alarni sigiîais, barracks and hiorse.s il.,2d%
iarmicssed. The journal refcrred ho goes o to ç a%.
"Xobody disputes the individual bravcry of out

firemn, but the fire organizalion is a1,solutcly usces.
ait ever.,' big -ire there is the same dclay, assistance
omîly arrivimg wlîen tlîe lire is -well uîtder w'ay." Tht
Réev, our London conteiîporary, -wiosc represe;nt2.
tive san' the l'ire above referred to, says thiat the Pancr
lire brigade is practically a xuilitary body, and "ore
constanhiy ses groups of firemien solcnuxly marching
along die Paris sîreets wiîh knapsack, blaxîket and
paiiniakiti on their backs.- It is evidently fortutt
that Paris lias such an excellent systei of building
inîspection aîîd suîch strilîgent laws regulating buildintg
conîstructionm.

TiiE CIîsCINNATi Ti.NES-STAR says that reccti> a
coil of hose, lîuuîg up in the hall of Uic couil>y in
ftrtnary building, wvas taken down 10 use iii spritik-iig
tIme lawiî, wlcmi, as soon as the water was turiicd oit. j:
hurst in a dozen places. lThe directors ait ontcc rcporkt%
t0 lte itnnifacturers deinding ami explaiatio. %%hý
cooily replied thtthis quaiity was sinîp> i. ont
amiental article nmade to ltamîg up it factorics- 1
saîisfy itîsuramîce requiretuents ! " Thai, we taik J:.
is about the kind of security belonging to mlore thar.
half the fire extinguisbing appliances fouîîd in facto'
ries and public inâtitutions.
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THIE LONGUE POINTE PIRE.
Thre burning of tire asyltaîn for tire insane at Longue

pointe, ilear titis City, on tie 5 th inst., withî the fcarfuil
lotis of life, zid a property lotis of mure titau a qu-arter
of a uriliion dollars, is oite if tirose cairturities about
wvhichi it is difficuit to wvrite iîtli nythirrg like eqrra-
iimity of tW. -ber. 1Ierew~aba building w'rth brick aird

stonie walis fise. antd six storcys higir, crovded with sorte
thirteen hundred people incapable for tire most part
if any degrcc of self-protectioni iii case of fire and as
unnianageable as a cage of wild beasts tin a teînpcst,
burned at ii noon as cffectually and completeiy as
thougli the river St. Lawrentce and ail atler water sup-
piy were a tlrousand miles ai% av, instead of berng aimost
at its ver doors. Hose on eachi floor of the building.
-ippiied froin a well with just about %vater enough tu

1-ont a good-sizec i encoop. together witli sottie
insignificant reservoirs,-and -. i'lr a water pressure
of tirirty-five por.rnds îvherc a hiuindrcd and seventy-
five %vis requiired--conistitttd tire provision for fire
extinguisiunent for tis inmmense building, presentixîg a
frontage of more titan 900o fect, anrd, by virtue of its
occupants, especiaiiy fiable to fire at any monment.
Thougi fire engines front the city %vere on tire ground
not long after tire fire brae out, they were absoliteiy
useiess in the absence of watcr. Ail tit cotild be
done %vas to save as ninny of the poor l)cilllCc-til) crea-
tures as possible, anrd stand by anrd se the soinlethiîrg
like a lîunrdrcd, wirom it %vas impossible to reacli, bursi
tip witli tire building costing Iiiirrdrc of trnsîd of
dollars.

What shall vve -say of thet criittninal Iblnnrîderiing wh-Iich
ci(ected and tire officiai stupidity-to cail it b3' no worse
nane-tvhici acc'epted a building of tire size of tis we,
(lesigneci for srci a ptyl)ose, %vitlîout a single adequate
fire waii between tire several parts, and witit one soli-
larv fire-profdloor' Wlrat ki:d of protection docs a
roverrnnent afford itq poor tinifortuirates which crowds
iliem int sncb a building, farnîs, tire care of thern out
t0 a few niuts Witiîout iuredicai or expert skili, and
leaves thent to tie care of Providence -nid a fcw feet of
uçr.ecsshose? To what otirer eiiighitezied and christian
country shahl we turri to flurd a paralîci ? E:lsewvirere
Governuient niakces provision for its insane uinfortul-
na!ces. enipIoys trainied k-eepers. inale and feuilale. anrd
nrakesthe attelipt at lcast to gniard tremnt agnilîst suirl a

Pointe asyluni any rei protection inics of fire, eveni
in a weil constructed. building, tvornid bu tie perfection
of irony. Tire pertinenrt question ni is, w-ut the
authorities profit 1,3 tis féarfiri experience, or shall wc
have anotirer shant building, witli bliai lire appliairces,
and tire farnning out process repeated ? M'iecn tite îrew
sham is coliipleted, if stîcîr siîould bt tire prograîîrrnie
-adopted. of course tIre insurarîce conupanlies wiil be
.cordiailv iuvited', tu contre it aurd carry Ille risk.
Possibiy tirey may trot bu arîxiousb tacccpt tire invita-
tron, Iîotvcver. Fire insuraînce aird commuin senie are
v£rY Ilear neiglibors, and its managers nray feei tirat tiiey
have had enough of insane asylumrs of this particumir
Lixnd whîcîrli as j ust goîne up i nrk.

*NOTICE 0F OTHIER INSURANCE.

Arn opinioi. ias becîr rcqriestcd, tirrougîr tire columirs
of tire C1îRo.,;ci.E., asý to tire riglirs of fire uiidenrirters
wircre a mnercanitile risk ib cu% ted by several policies
in differeiit offices%, sciure concurrent anîd otîrers minre or
less non-conctirrent, but ecdi policy conitaîiiiîg tire
custoinary clause - otîrer iînsurance perrnîitted without
notice urîtil required -" tIre question beirg -.Cali
eititer of Irle conîrpziries un thre risk deniand at any
titne a staterrient iîr detail of tire se(ve!ral insuraucez as
tirey exist?

It is crîstomnary, aird obligatory unrder tire poiicy
clause, tiat ail proofb of ioss urîder inîsurance slîouid
conrtain, as ain estienrtial part tiere2of, a copy of eachi
poiicy 011 tire rik, witiî a full, detailcd stateîuetrit of ail
otirer irisuraîrces, rpoî tire pruperty at tire tit of tire
loss, and -111 that Ili~r have UPitd durivig Ille terni or
tire poiicy fur wlrici the proufs are to bu muade. Tire
object of tis reqnrircinrenît ib tu get a fuli uiiderstanridig
as to tire otîrer ilistrranrce coivernrg trpon tire ioss, and
tirus be emtabled to conrpute t ie po r-a/a liability of eacli
co-îzrstirer.

\Vlîile, out6ide of proofs of ioss, ttC have tiever met
Nvithi any legal adjudicationrs t'îutiirig tire question
under consideration, yet, jîrdging front tire wordiirg of
tire clause ais preseirted, andci appiyiiig t1i 'imsuramîce rule
of conrstructionr requirinrg tire broadest nmeainr-g to bu
given to evcry word rrscd iii tire coîrtract, there scents
to be no valid rensont wry any of tire co-iirstring offices,
at tlicir option, nray niot «re-quire "of tire insured a
detniied statennerrt of ail otiier iirsuraiucc! existiiîg upoîr
tire risk', as to tire collparuies, arrourrt covereci, rate of
preiir, aird date of expiration of cacir poiicy.

We caur readily imîagine occasions wirere suc lîrfor-
inatiomuiglit bc of irateriai service iîr tire decision at
tire ],rne office of a Comrpanry, a., to tIre approvil of a
dubious iookilng risk rccived frorn arn ageîrcy -, tu
wirctiler any of tire co-irîsurers were -utîrdergrourrders"
anrd "r* ate cutters, 1 or -. herwise objectiorrabie, for
good Cornpanies, trot unifreqnierrtiy, -Mren' i oss ret-cals
tire iist of lîrsuranices, frîrd threniseives, likc poor dog
Tray in tire fable, iii very bad conmpany, nid wiiere,
haci tire facts beec" knro'xr to tiienni, tlrc.. wvonnd, nt once,
have deciiued stich ant asSocratioil. 'f .±e n9gregaîenI
amounit of insuram:ce to tire vaine of tire property at risk
ib aiso, ive itigtht ainost sav, of vital imîportanrce, not
omiy to, deteci frauduierît o riîsrîcbut tu, judge
approxirrateiy of Irle a-dequ.ricy of rate of prernium to
tire proportions uxrder tire comtract ; andi %vhen nozi-con-
current policies exist, to knrow wirereoi tiie% cover. Tire
date of expiration of Ille several itrsuirarrces aso ias an
imrportant bcarinrg upon tire questionrs, as it trot unfre-

<jel<lty occrrrstirat soie oftireco-ilisurrrsPoicies ivili
expire lx-fore tire otirerb. airdi if irot reiiewtd, ieaviîrg
tue 5hare of tire los to be Ilorîre Ib tirose rcnrrairirrg
muci greater titan if tire exprred luritminces stili cont-

tîmue aswicr tie nsurarc Was ake ot.So also,
vvitir tire rate o! pr1cnilitrrnr, eJCl g.,nnnr :Irould 1,1ro%
nirether any o! ith co-ilmnsnr(rr: obtanrs a better or iess
rate titan itself, a1 fa-ct tirat is frequcrntiy reveaied by the
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liglit of a fire to tuechagrin of Saile of tiiese co-inisirers.
TFli foregoing arc soiw- of the occasionîs uprin wliich

a knlowiedge of oliier itîsurances innay be of iiortanice
10 an insurance office clurinig thie cîîrrenry of ils own
i)oiicy. Andu, as wvas saici tîove. just whiy an office
înav ilot '« require "sucli iîiforîîîatiun froîin tlt iii.stlt(ld
at aîîy tiiîîe,, wc are tiiiable ta sec.

THE CREDIT FEATURE IN LIFE ASSURANCE.

Ili our last issue %ve took occasionito coîisider the
initerestitigsîibject of crvdits as exteîided by the fire
ixistiraîxce coiiais or the Unîited Statesnai Caiia'ln,
and( to pointl 011 soinle of lie objectiliabie feattires of
lte practice. \Vc liecwitii preselît soute fiels anid
reflectiotis coiiceriing tie credit feattîre htiangiiig t()
lueé assuranice as beiîig bath iîiterestiîîg aînd p)rofitabl>e.
TFli imîportanîce of the subjeci. wili be seeti frou t lie
sîtateinent that over $28,000.000 Of Ule.ic adîitte(d ISSetS
of te life coinpriie-s of lthe Untedci States ani of
Catnada, iiiclîîdiiig braniches af Britisih conîpanits iii
Caniada, consist of uncoliected aiid ;Jeferredl preiiiuîîiis
and notes on preinitun accouiît. 0f course loaiis ou
conîpaniies' owix policies as coliateral du iait culer juita
titis accounit. 0f te ainoiit naînedI, ab)out $î.2,o.

ooo belong to, uncollcctcd and deferrcd pretîiniii
'account aîid Sî6,oc'o,ooo to îioteaccouîit. Itis beyoîîc
question that to sainle extent tiiese twvo iteitis lixinst
appear iii tlie transactions of any- wi-le awake, %-îguroius
Comnpany seekiîîg bath to get l ue% and to 1101( its 01(1
business, for, as iii any legitinuate busiiiess, the, e are
cases ivhere short credit accommîîodatioii nav bc wisclv
extended. 'T'le difficuitv, howevcr, is, that what siiouid
be rcgardcd as exceptiatial, and wariiy practiced, lins
becoie coinmon, and under the pressu;re of coipetitioîi
and the optin!* dc pleading of te agent cred* is freeiy
given wvithiout sufficiejît reason.

'lThe consequcîxces of the credit systelîx irc a sr.'urce
of inucli perplcxity and nio little expetîse to tlt coîin-
pallies in var-ous ways Thei boolkepinig, and the
correspoîdexice, and the collection expense inicidenit 10
the carryilig of $16,ooo,ooo of notes rcpreseîîtiîig preli-
iunts due are items fully coinprciiended as ainoiîg tic
unprofitable and annioyinig feaitures of the life assurance
offices. Besides tîuis, te couixpatiies are charged .vithx
the reserve as a constant liability on the policies kept
in iorce by promises to pay, a certain percentage of
which wvill never t- paid, thr -isk for xnonî.hs havinig
been carried for nothing, to say nothing of the coin-
plicalions arising under the credit féature, and cenumes
made± to the comipany for atteipting as a last resort to
force the collection of just iîîdebtedniess. Ili order to
more clearly show te existing facts as toi credits iii
life assurance, we have figurcd out froin the officiai
reports soite percetitages wii are htew ith Irestcixtedl.
'Fie resuits, for i S89 are conmpared wvati 1879, siwn
the tendency ho ilicrease or decrease. 'rie figures
giveil sijaw te important relationi af promises ta pay
and uncollected preraiuiins, conibined, to total assets.
\Ve may renxark, howevcr, that iiiniig tie ratios
for the Cauadiali business of the Britishi comparues

tiiey- have a1 11111e ad n eOver lthe Canadiaut l>
pluies, for lte reasonl thal the risses iii Caniada relire.
senl soiîîewiîat ilore thau lte aintotili naturaiiy i>elo:î
iîîg la lte Ibusiitess lîre, soite of te fùuds <lrawii fron
lite 01(1 counîtry beiiig iliveste1 liere, alfi of '«oîir,,i
iticitt( mnk ns.assetb. 'l'lic di ffireîîce, liowever, .tîo

ixe a large onte. Follaîo.ing are lthe resîtits coliatcd-

Nv~ orkStae Cttî>.mtk,.... ...... 0.9 0.4

jco:,,isak's or(JtIter st:îtes............ 05-79 o 1. Ni

.~~rag. .îîîri~>î Cutîpnks 0382 obi.s';

Caîad IIIC<, ,atie...... ...... ..... <45 <

litisi inîj'ît:s utcanada.... .-... 02.26 ()2 ;7

aer<, Coisil.tit.- iii C:'nadla ... <03.97 .6
Cc,* (ai .j* s-ý-Igt, ail cgtiUiS....03.84 oî1-i

it svili be seeil tat lte Unuited States couiitaîtie
shIow a dlecided increase ii lthe credit fealure af tlitir
butsintess, wiiile tue Caxîndiaxi counipiics anîd Býriùih
branches show a large decrease, iiotably the former
Thic totalI credit perceniges (f te Caîtadiai an,'

Uiid Stattes biu,iitess fur iSSc9, il wvill be becti, art
ialiînost idezîticai, siîowiitg substaiitialiy the siouti lire-
sent practice in te life business on1 tlîiz. coi tlitn:
WL suinit tat titis aggregatc credit is L.:,ger b3 far.
tlitait iloîtgi to be. aîîd titat the teitdeitcy to inermst
aiong ont friends over tue Une is uttbusiiîcss-iike antd
calis fur a change of policy, Nvliile thiere is also pleut%
of rooin fur iitproveinecit mîcarer htoule.

SOldE FIEE INSURANCE STATISTIOS

At time twcnity-fourth aninual meeting ii -New York
laist wveck of the Natiotial Board of Fit' liderisriter:..
tue presidetît, Mr. D. A. Heald, mxade au exhiaustive
report crainîîed füil of suggestive facîs anîd tab1ca
sucit as lie so -%vcll kitows hiow to caflate. WC litre-
witÀ; prescît au extract whicii epitoiizes the labu-

ilar resuits adnxirably. WVe also niakze rooxtt >or t
aggtegate portioni of one of te unany tables. %~i;h
wsill be sc înîîied %vit1x intere!. . -i our atext ititiiber îv<

I iipz ta filîd rootn for other statistical tables, iîiciudinjg
Ilte branches of Foreign compaiii--. %Vc quote froulth
iaddrcss .eferred tri :--

'Tli statistical tables, witich iave become a specai
anii îost iniipottaitt feature in our animtal reports, are
agalin subîttitted. 'Ftcy embrace the experiexice of;;

Ne%\ York State conipanies, --14 conîpanies of olhe
Sae,22 foreigt cornp.niCS-291 compatiies in ail.

Reerin 1 tue tables themselves sonte chiangesil
the businecss wvill i oted ; and titougli thme ratio tigurtE

i nay differ but slighltiy. conxpared with those of Pre-
1 vious v-ears, tltey Nvil be round whet -ipplied to tht
great aggregate to U,. full of mneanitxg, and deserviug ei
itore titat lte passitîg notice of an hour's address.

* lheaveraîge divideîtd to the stockliolders of
Antlericalt (oîîpaîies duriîîg 1889 %vas 9.9:3 per cent.i

Igaitt 01.95 of one per cent. over 1888, and whiie exce
Sig those of lte four previous years yet falh l'ilow Ù-e
average of thirty years.
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Tite iliterest earîîings of assets were miore titan stifii-
cielit to tucet the livi(iits, a restilt whicli slituli be
rezýsoîîabiy ritisfLclory to stockhioldlers.

RATIO oit i.oss To îPP ltl.IUtttS.
Tite ioss ratio, of New Y'ork State coîtîpaîttes as

colimaredl witit tiat of îSS8 ii.creases front 57.96 lier
centt. to 60.34 'ler euIt ; Unit of colupaînie frotu olter j
i mi 559 to 59.47, and ilicreasc ini Uie States formter
of 2-Z alff il' the latter Of 3.48, or ini bot of 3.09.
'rja! ')f the foreign comnpains iricreased (romI 61.64
to (66 .3 or 5. 1q 111i ail conubiincd ait ilicrease of .6

The perceuitige of losses 10 preinîjuluis (291 coiinî>aîîies)
iiicreasedl froîin 58 pLr cent. inii SSS to 61.66 per ccint. lint

1 8S9, --lnd ias 3.26 r.er cent. above the average for
îl.irtv Vears.

Ili te item of expenises we fïttd anl inicrease ini New
Y'ork State coitpaities of o7, of one lie cent, i 0111cr
s.>Ite conipatiies a dlecrease'of . ý-5 of oie lier ccett, andc
in tilt! foreigul cotupanIlli ail tîterease of .So of otte per
centt., a11mi cotîîbinliîtg ili ail (29)l colntpanlies) a redulctioi
froîri o5.73 te 3.5.55, or .oS of oite lier ceint., but stili

?.o~erceit.OoVClte averaIge of,33.57 for iryy rs
Uier getteral cxpc'uses comitiissionts ire au iîtipor-

tant rio ai aru to bî± ined itticer titis hite.
Neiv York State conîpanies sliow -an iîtcrense ini coin-

missions of. l0 of olle per eent.
Otiier State conîpafties a:; iiicrease of .23 Of îte lieri

cent anîd foreigli cottpatties ait itîcrease Of .48 of Oiie
lier ceitt.

Tfie risk, iortality lias iîiercased iii a îiarked dlegree.
Tite 'ew York Stztte coutpanies iîtcreasedl front .4060
;tîsi t .4343 il' 1 S9 , Or 2.8S3 Of stea cenlt on1 caIc .5100

of risk writtenl.
Tfite otlier Statt, conîpanies increased froin .5900 t

.6433 or 5.33 Of a1 cclIt oit eachi Stoo of risk writteiî.
Tite foreigui cottiaties ilicreasi'd front .4S29 t0 .5 171,

Or 3.42 Of a "cia it cd S100 Of risk, writlenl; giving
a comibiîied risk riortality Of .5404 Ugaiulst .5004, or au1
increase of four zets oit cacli Sio of risk, wriven, lit.
licoiisierabl)ie iicr-,ii-. wlizi calculatei oit risks %vrit-
tellî totile aiioonit of itore titan 5i2,ooo,Ooo,oo.

Tiiere lias beeti (uring the past year ait increase lit
rates Of 1. 38 Ofoelle cenlt o1u each $100 Of risk writtcit.

The New York State coînpaffics obtaittecl ait increase
c.. 1.95 of a ccitt, otier Stat *contpaffls ait iiîcreastýe of
2.78 of a ccitt, wlîile the foreigul coîtpaîties show a
decrease of .88 of a cent.

rire Fire

! î

iS6o-6, *136 93,2S:2,6 961 54,i7, 2-1, 5&5 1 Coo7î249-59-6S
IS6.;o7, *159 182,430,483t I05.939,77Sil57-51 .5026 197.o6 .8739
1871.75, *167 233,874,9391 143,010 625i6i.îsf.57s31173.82 .989
tS76&S; *261 215 361.357, -'î6,366,746 54-03 .4396 227-45.31,36
1881 ... 273 49:,56,7911l 26.S0,29215.3.)21 4533122o061 S4oS
IS2 .. 238 50,912,9771 23,772,434!56.51i.47571210.22 .84
18S3 ... 275 6o,SiP.057 33A62,12-1 55 03 4757 210 22.8644

184 269 65,144,181 3 3 25 , 9 65*315 3 186.80.91 25
1852S6 67,193,8 151 37,549,0ia,55 SS!.5273l 389.66.6435
SS...2S3ý 69,528,725~ 36,837,8,4152.9>~5038J t93.49 . 9 5ns

18S7. 2 75 72,265,S32 42,695,SO6.59.08.33 186.79.9061
1883. 281 76,,j691 43,J4,486S$.79196.SS .8961

1889-..269 78,963,1001 J7,198,303 59-77.5071811.5 .213

-!g:!Lz.1,316,20o6,430 754,955.49'5736i.49S3 200.69;.SCS7
*Averigc.

THE BRITISH EMPIRE MUTUATJ LIFE.

'Te animtîal mteetinîg of Uitis sterlig coitipatty was
ltel(l oit April i, aud fuît reports sitbtttn.tcd, sltoitg
resuits nd( lrimc i 11(er tie ttew admtintistration of
bbc sccrebary anîd acttîarv. M'%r. JI. J. Rotltcry, wlîose
ù(leasseeCCt L0e of a coltservative kîîîid. 'rllotgll %il
]lis lîamc on btte lielîti for bta portionti if bte yenr 184)
buis retrenchmciint policy lias restltecd ini a redtuctionl of
over four lier cet. ini the expense ratio, wiici. it wiil
be coiîcedetd, is a very coîusidcrable recdîîctioît for lthe
tinte ut vol ve(I. It seis to be sbidtlîrnt tiis policy
is t0 conttinuet atîl tuit furtiier redutciis in titis iarti-
cuila-r iiuay be lookcd for. A rensotîale volumte of ttew
hnsittess is iinquiestioiiubi3 dleýira>1c âoi any life coin-
pay iid we are- sure duiat .AIr. Rotlieryd(ous -.tot over-
look titis fact. aiftd tliat ilis retrenudiint poiicy ~il he
OneC witici, wlîile base(d oit priuiciples of souitd ucoîîotuly,
miil linive ain eve 10 ste.îcy, lieailty grov-ti. Oit tis
point we bake pleasure in qîîotitîg froin lthe pertinent
reitîarks of mir Londoni conleîtuplorar%.. tilt:cvc ili
ils issue for Apr;. .j, whiicli .lys *

If lie soîîcwliat excessive cîtergiy of late vears, lias;

iiowv bet teittp)erte witi a lîttie mtore discrebion. it wil
Iue ail bhe better fur tlt! office it liîe ioîîg nul. But te
directors lutb ear iiintd tL1.î redluctioît of expeidi-
tîre tnay i>e à~ v cr3 goo(l ttiitg ini itls way, but1 il. iili
be deariy pîtrciased ifa stidden redîtetion is; followcd by
ia stili ixore siud(leil (iccrease it bte voluttie. of ttew hii

'ris.tel Brituli iltpire ouglit Io collinîaid aI lenst
italf a mîillion of ncwý lifé assuranices aîtituially, aiid iion'
tat ils cxpeîîiltre lias becit brotîglit ivithiîii reasoti-

able liitit.s, il is fuillv eîîtitied te bilt: cordial co-op)era-tionl
of all wlho appreciate weIl.dîirected terv aîîd wlio
recogîtize lion difficîtit il is to carrv oit a sicsft
comîpetitioii thtie life assurance business it the lire-
senit year of grace.

As regards the volutmte of iicîv btusiness, we find
by lte report, a synopsis of whici appears clsewliere in
titis issuie of lte CiiRo.xîci.n, lit a i'er3 credtitabic
aîîtoîtl lias beeti (ltie. Titue net r sh lows thiat
1,3 -.ew policies ivere isstied, assîiriig S2,230,>Oo.
J3esides tliis, 2, 1 ,policies, asstiriîtg Si .55s, 2o0, were
taken over froî;t the W'esternt Cotîtties collupalty .reiît-
sured by the Britibli Emtpire), tiiîtig lhe total acqiîîst-

tioti -a111011it te1 $3,78.3,200. l.",itds aintiunbing
$329,610 were aiso received froi lte Westerîon tl.
,%'itici, addto S325,515, balatic( of inicolîi over
e.-peidfilure by the conîpatîy's own transactionîs, iinake
$6,5125 added t0 bilte total fmnis, witicli iioiv stantd at
S7,04 1,455. Tite total of assutranlces in force nunouuîts

to $30, 750,o00. Tfite iuvestntients seetti 10 liave becîx
carefuliy looked after, for wc notice tlitt he interest

realizedl OU acîuallY iîîvcsted fuiid(s was 4.37 per cent.,
aiid 01t the total fiids 4.20 Per ctl., Ieavitîg a goodl3l
iiargiit over te coiitpaiys, 3ý-z pei centt. stai(lard of
valuatioti. 'Tite pr.seltt Conîditionî of te British
Ftipire is excellent, ils future prospects proîîîisitig,
aicdils friends are justificd in the ready coniîdeice
accorded it. W e iieed scarcely, add lit the Caîîadiaîs
business, uîîder the mtantagetmentt of MIr F. Staîteliffe, is
alit imîportanît factor ini the coittpaty's prosperily, for
xîearly litaf lte îîew business of the past year camie
fron the Domîinîionî and $197,589 Of its total Preîîîiuluîs,
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logether w~itlx $229, 263 Of il-s total iliconue. The busi- fANCI' AND FINANCE CliRSlzicLE, Moîttreal ; but for
itess itere is ini safie ltands, anîd itiay be lookcd for t0 give lte coivettietice of Unîited States purcliasers, aitd 10
a creditable accout of iîseîf duiritg lte cui. *t year. save lhitu te 3o percent. duty, te sale of il lias beel

piaccd iii te illoi/fo, z)ffice, wliere copiles cati li- Ira.
GRISWOLD'S (NEW EDITION> TEXT-BOOK. cured at Sio cadi. Out- advicc t0 titose wiio %vis], to

(Froin te Iisiti-aini-eiloiio-.) posscss tltettselv-es, cf titis greal work is thant titi-v do,
-;0 prointptl-, as the Opportuitv wiii nass nway 4,

Au aîtîtottcenitte wvas mtade smilte tinic ago. tait the lte exhaustjan of the siiail edittoît îîoi av-aiiabie.
veteraît Gristvoid wvas cîîgagcd lu a revisioti and etîlarg-e.
muent of hlis ftiits Fine Uuiderters; "Tcxt-IBook,, THE INSURANCE AT LONGUE POINTE.
but lte worz litns progressed s0 quii-îiy attd sol rapidiy Thte total iitsuraîtcec , te Intsane Asylu t ai Loi.
lit ils cOllipJletiot I aud issue cotute as a surprise. The Poite, %vlict buî-uted List week, wvas $;300.0S0. Webook is actuaiiv cit, hiowcver, and its <islittguislied presclît thte final adjusiitxettt at whici caci coiitît-,.

attor lias takctt advatttage of te criticisins tuit werc loss %vas paid
mxade ot te original 'iork Of 1S72, 0 It-et ai1 te 'Atlas ................ 1z2,78; 1-iiîî:Wtire ........... Z
deîîîauds lit -att be mtade ceei tpoît so etîcvclciledical jiiLýl il.ltric........ S,525 J1&Lozid.&'- Giolc.. i..a volumîe as titis. He- ]tas added citatiotns w lte, CoillICCticnUt......... 4,262 Ll.oisoî à~ 1-iiimire. %.jý
tliousaîîd, andc in titis rcvisiotî antd ctiarigeinient lbas Caltdoîlaiz........... S525 .o1191t1 -ISSUranCe.... 4~~
5r Veit us a lawv book, a iîaîîd-book, a history, antd ai' ... zii............S,525 'Northa IritLsh...
essay wii Inlake att issue at Oncle untique andc iîîvaîu- Ct rLna......6 ot~n......Conzîcical 'zIl .... S.525 1Iienix <.oucon) ....able. At '.\r. Grisvoid's adv-alced age il is itot assuxui- Firt A-,çociationi ...... S,525 QUcen...............
itîg 100 xnluch t0 say tliat lie lias puit Itis lasI, tOuIches G-it.......... ... 17.q:,o Roal Canadliais .......
oit titis parlicuiar %work. Il will iiev-cr be rcvised anid miffford ........... .52.5 Royal.............
issued again. Wiseiy or unwisely, lte editioîi lias bi-ci Iln3k-r1 ........... S,525 WVtcrne...... ....... zý
liiited to a fei' liuîîdrcd copies, andc %vicn titese arc Thti total is $2:5,75o. Thie above aîxiouiîit-;du îir.
cxliausted, as titi- cioubtless soon lviii hb-, lie et.xccssarily rcprcscttt lte actual loss; of cadi coiîtîpaîn.
Blook wilI hi- fiîtally out of pili antd uîobtaiîîabie at for iii sce-cral case-. lure arc re-iiisut-aiîces of ouc4ialf
zîîy price. It is publisicd at lte office. of lte Ixu-or miore of lieaînuuits as fît-st taketi.

ASSESSMENT LIEASSURANCE IN CANAD)A FOR THE YEAR 1889.

Co~u'.~xsEs.

Caradian companies.
Canadliatil .utual.Aid ................
Consaînerdial Trav-clcre'%Mutual Bcucrit.
Mutual RcU-c( Soictv .............

P'rovincial l'rovclcnt liLstitutioni...

TotaLç for i%8..9.............

Touais for iSSS...............

.A-,,eican Compnws.

14,g10

elbm0 <osm c bcr< a_______

I ITalca la tc. Forcr. DCZIL. ~ T m~

1:9.794 9i 1,331.300 4,640 ,I6 -30 .9,2
t7,3S7 221 t221,Sl)0 1,593 1.593,000 13,0 i3, 0 8:5.fS

ý46,54; 264 37,0* 197I347~ 27,00 885o 4;.o
00,644 77 1,438,00 .14 5,i500j3,01,9001.6.2

24-1,372 -,4 3,3 1.S 1.S4 9,1 2. 6 7,S I
2,4! v îo*g . 62.4(A 13327,525 .9 6

*2r4,76S 2,676 4,0,90 S9S0 117,449,691 16,559 13371,900 3545

Mutuail Rcscr%-c Fund, :889 ............. 160.139 .35S3,

iLlo do îiss ....... 142.972 I .m6 13

IC021E.

Caliadian Mutual I..
Commnercial T cidex3.. -
Mutual Relief Soeictv....
I'roittciatl I>roviclcnt Itusu.

ToLuds..........

%stiip F«s A=:=], 1x Nixal

lt-ca
Aises,-
acals.

jiand Icc O
namt«hcr 1Tlac

11513 ti24C 6;,-oo 1 i,562,90 w 6V

i 8.000 12.02;.00O 2.It0 0

ai 1'ad fer 1 Gcacat Lx-
[I=%h Loesi.I î-ca.a.

.T 1 j 0!12

.Loa; I :î~'r6S 1 7;S

4 xpcndacae ic Iec.

16z,S;' S2,600

222

$$ $1
9,27-, 13,302 2,166 105,050 2,30S 120 96.%8 25,454 122,544 1 9,7.;944 ,90--------1 54 659 18.049 13150c 3,071 36,5;2 1.;

209 4446--------9,Sl9 319 36,S66 31,8-'94 7,776 Z,9,670 ,04,61S 8,84,6 92 43,218 z ,692 61,3:35 3244 15,010 48,254 t 4.08.2

19,547 t2sS4_1 3,12S 193,613 4,97S -249,352 z 75,52S' 51,311 26So :.i
______ 1___ 22,4 .1

122,354 - 59,52325,413 1 -1-047 1 Ili ;6s .39754
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THE NORTHI BRITISH AND MEIRCANTILE itg to ovcr$33,0ooooo. M-ýr. Davidsouis aly a-ssisted
Eo ie INSUEANCE COMPANY. by bis~ son Mr Raio Dav-idîsî, anîd \Ir.' XViîiant

1 co Il iglitielli liime titis weii kn-iowîî contpaity, dis- Ewig. iinspector, w-ho s, we believe, osie of thie ol(lest
tiliguishied for ]iritisli gril and te intional eharactcr- fire uîîdcrwvritersiiili.- Doni:ti-ioîî. \Viti snich sA-iliful

i,-tic of conqruest, prcsents ils aliual statenîcet Of mianagemen±tt -as lte Coîuipanvc.njsa the Iteaci1 offlee.
trtis.-ctioiis ini the great work of providiîtg inidetttniity a-md iLs; var.ins 1rîct.ss bvntiid ief-e

for loss, hoth of lite alid Property. Like Previotis re- of Ille North Blritish inai- weli louk, forward 1 s e ils
ports, Unit for iSSi9 is a record of groivti il, ail lte prosperiti- contitnue- attd ilucreas-e itli i-car.

tl-kmcitS of streîtgtit, alike gratifyiiug to lle iiusuriug --
publie and Ille sharehiolders, as inla> be set-i hY au.j11 +-1-Yfn
e--auiiiatiott i lle stateetut printedl ou aisther page. - _______________

lit the fire dcparlîniet, lte volume of business traits- O ODA IH OIEAIN
aîdwas îîearly Ille saie as for tlu previous year. W T DtEAL fru ITîIy l tîeecouINATs IONiîsiz

tuetie peinutuiîc~ne auoîîlîîg10S6,50,55 lle fact Ihll te true cure for lit. eiil cf Combina-
lwlile tle net losseç were $3,554,oo9, or z5.~9 Per ccitt. tion iii tradle, and in business geiteral>- ie ta lic foustd,
oflie Prclilixtîii, aL- --g-ailist 57.5 for îSSS, aîîd a soiuc- ; lot iti arbitrary legisînjî.bt tcnpttiî.'i.
iriat loiver ratio îiatt for lle average of lte iiiie past gpliation. obttsurnipe-th i comitite Thecs

~or. Aterpayuîglases îîdailexiiiss o '~iî li as hex.- >liitgly illustrateed diiriaig several vears of
:e-r kiîîd, liecwsa balance to, credit of profil anid eprneî tLna i h ooeai trs
IisS 2a1unoutlig 10 S1,493,59S, illeluditig S325,624) Of Orgaliiedl îiaitly by lle cutîployes of te various
t-uLaPIroprialed balance brougit forivard front iSSS. îricîsa ieGvri:tlsrie rt ealgo

Duriiîg lte yearpast, lle NKorti Britisi absorbed lte & n oxtrtae idb-cmmbuajisptpie
ceries adole rdsln ycmiain u rcs

businiess of lte Scattisi Provinîcial Assurance Compîany. u iuerpeeîit îotin rft m ti
w-uit ~ ~ ~ ~ ~ ~ ~ ~~Z supu asesiilt ie rniauulîg l ic thlure. iîuPosiîig a burdeit oit lte classceswio ltad

51i9,0,oai owlticlî Sî,5oo.ooo lias beciu carried ta lte mdoudokfowrll;vatiaixdîdiîttc
ree-e find of Ille Comîpanty. i:ak-iiig lte total of thiat

fuxxd ei-,75o.ooo. Thtis is ain acquisitiont of ito orditiar-tcue piit u rniisa onioîsne
kind, aîîd adds mtalcrialil tolte strez-îgli of ait alicad. and ivith a eotuuxiendabk- sPirit of iidepciîdeic char-

acteristico ailietrue Britoit, tit!tunlployesof lle Covent-
om npany. Il nuay also liere be stated tatIletargtiec-pat-etoefrlemencît Proceded t raiz oo)r-tv tr-,frIl

.\ortiî Brtitish iiow liolds aprciuinî reset-- ailîountiiîg c
besies ~ rseiv f f Ppos of fmruisiiî grocc-riLç andc getterai famiiyl

:!oS2.î72,oO.î- t$5oow t< rir -r l at s UPPlics Ia lte tiientîters of lte %-arionis societies at Ille
ind iideii ad escpito~a. er-Ile Ilre rd asiiii, Io..csî cash of fit-si puirchtase andu expctîse of itaîdliîîg.

iof t ng p ii u a ia.liie r a le iel r e m r Timere arc fixe oi liese co-oPerativc -ms;ociatiozis-tlm c£

In thec life bralteh, Ille businîess of lte Past yca-.r lias amoutg Ille civil servicenud ti-o ninoîtg tlic rii aind

keen very satisfaclorv, tîtougît iiot qite so large inii maiy enmplo>es. Tiie rslas gi.veit iii aiu extenisive
sî;tistical exitibit for Icît vcars b- /7ir Sfaisf. lins becît

v-olmume as il t SSS, ioliilistanliiîg a large. iimtîiber ai - cst. îndaî îqaiîdsces paigo ii

Dolicies wverc issued. 'rTe total ilew assuraticeL 1 77zc- SfsIisf say
amouiîted to 4595o anîd lte preinumîis liercî At AIlte tintie %i-he lle firsî toeis started. tiatix-
,S2,2o7. Tuie total iticoute front premiinunis ami illter- 1 brattches ai lte rctail Provisionx, grocer>- aitd othjr

ce in lte lufe bratici-a $2,C-So,24o. Tie lue assur- trades wrere lu tIle bauids oi cliques. ixlio cliargcd. zmmd
21nct fullîd aunouîite-d ta $20.021,532, Of Wivîti timere :i lte abl)eie cf effective coeîutiioxt i-ee zible Ia

ira adcd rot te pofls i lte ea $66. 03 tmakitg obtniu viriily, idiat tiîey clhose to atsk for timeir
u-s dlc fOU ll roit f h Y-a 6,6,03,Ilail- goods- lexcito ealr e toîheforita-

2 i-e-y stisiactor>-s!îow-ving. Bylte absorptioit ai lit ioni of co-opcraîtiv-ecioe with lte express abject of
Scottisitl Pro. incial lte total lire assuranîce futîc lias supplying articles at a suiali additioni ta cost price. But
b=cane $27,759,372. Addîtîg lte ainiuity Iîid-5- lle inice cf lte stores lias beti, mîucli -. vider titani

0i;,ot 9,.-tlhe total for le lic depairtitîcul is $;__ SIG, inerely alhiviiug Governiient servantls Ia incrense lie
591- The Narth Brie.ssh cauries alotg a i-et-y conxfortale puctstg1 xe ftti tene.Tts trsla-

annîit bmsitess aswil le setifr lie salemmeîtbeen inistrumntnal lu rediueitig retail priccs ltroîîgliot
annuty usiess aswil li sec fril llestaenint lle niietrapolis, anmd Ci iii'distant Country- taiis.

tbit lte rcceipts ont atiiuity accoutit :ast year (iitciud- Thecir ralpid progress iras looked upoit witit envy by
i- $u.1,52, front îtterest) wverc $x,353,o-yg. The toal lte shiopkeepcrs., wiîo previousiy liad lte Irade iii iteir

zssets of lte lice deparnett ttow stanîd aI >q33,4;67, j62, owfl bands, and wito regarded %vith soineliig of dis-
anmd tliose ofîhte fire brancli, asabove stated, laSîz6.90S.- ua-ie -ouaai-l an rie 'jd ll aie su **ieiicestt r erity md ie atec
9ý0î Ihus nuakiiîg a granld total ai $,5o,376.o6.4, ile stores have, by slowti degrees. bromîglît home ta
aatount whîicl ettles it t llzu as a gint :uuoîg îradesnetu that they wîere. aot the vremtg lack, nd lhit
British conipanies. 44suiali profilsand quick relirtîs " is llte sut-est wvay ta

Tuec Catta.dia-ti brauci ai lte ?N.arti Britisi umiider lte secure cusoiimx and inake profits. As a coisequetîce,
~uidaic-e oftiierefore, if lte exaîtupie set b- lte seares, retail prices,

Pldalic il i-.ehl kitowi uuatagimig director, Mr. liai-e bcit apprc..abîy- reduced th-roilglint lte Ritig-
Thomais Daxidsou, coîîîributed its full simare la llte doit;, and lte public gciteraily, as iveli as professionai

fTtregoiîtg results, lte ntîc fire pretiintu itîcoue for lasI men rand civ-il servants, lhav-e beeni b)eeiteclC.
1=1r reallittg $309),5o4, anîd lie risks ivrittem ainttx- Thie stlsisso muaiiv iteresting ltiugs duriîîg
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thetlcî year period covercd. rThe total sales of lte
fire associationts îîattîcd for IMS 'xcrc $21,365,000,
gradttally iîtcrcasiitg each year matil, in i8S9, titey
aiiiotîtttedt10 S,400,ooo. A sutalli iargiti ocnt profit
reinaiied over frotu te Çtrsî, lu i SSo lte average bclig
1.44 per cent., risittg 10 2.93 ii iSS5, antd la 3.03 iti
iSS9. This nt profit, of coturse, belosigs 10 te ittetii-
bers, atnd te iîtcrense litas it coie frot -tt iticrtase
of prices 10 lte conumtier, but frot decrease iti prices
paid lte %vhoiesaie mtenx oit itit>'i articles ; il bclitg
ltotgfit better by xîîost of lte societies 10 kecep a ite-ariy
utiifortu retail price ltaito1 foiiow lte iittcerîaiiî flit-

mtiionts of lte wlioiesale mtarket. Titis inoveitet
litas cleariy passed froin experiitît le stabiied
succIv!s, alid provc-, by lte liard logic of facis lit
-figlitiig lte dci wilh lire '-ittmeetinîg coiîbiiiaiiotî

with coîîtbiiaiott-is lte trtue retttedv for lte mtono-
polistie cvii.

The -.ni proct of Ausîraia is a vcr>y iîttportal
factor i- ltai cotîtly's prosperuly, aîtd is largely iîî-

cratt.The nilitîter cf bales exporled le Lonîdont
aloîte dîtr'iîtg', IS4 -$' as 1,2,38,67c), as againtîs 1-084.355

ilt 133., aîtd 863,S17 ilt iSSo.

Sonte idea uîîay be foruixed cf te goici yield cf Aits-
tralasia froni lte slatentte, tai dtritg 1389 te ittiits
at Svdîîev anîd ai Miblottrte received for coulage
goid of lte valite cf $31,702.ooo. The totl value cf
goid received by te \Ieinie îttiîîi aioc siitce ils
estabishmttît is stated Ut ' 32C,257.S3i.

Caiforutia lias îitirly-twvo la-it imaiks, of %itici
iîîie ire iît Sait F3rantcisco. Tue tota.l resoîtrees cftliesee
tiir.two battks oit lite ist ofJanitary, iSg0. a.itxottiict

10, S10.3,071,297. The paid.îtp capitl $a 5.32 1,51.3,
te res-erve aîitd surpis S3,o. ,antd lte liabiltics
le <lposilors;, oliter baîtks anîd ii!celateiots $;96 .3,

646. The amnitttî dute deposiiors iva-.s $9,3,SS2,o65, as
agniîti $S2,3SG.0S6 oit the isi of jamtttry, îSSS,-a
îîarkcdl iticrensc. Tite itcrcase iti resources for lte
saine pericd uns Si 2.503,079).

At lte fortv-tiird iiiiiiital înetiiig cf lte City' ai
District Stviiîgs Btkof titis city, ItiCdC lasI week, il

w.s siowît tat Ilte profits of lte ycar werc $7-2.805, of
witici ---. S,oco %vas paid iti dividesicds to sitarchoidcrs

anxd $24,SoG carrled t0 profil antd ioss accoît. The
fuîtd to credit of profit antd Ioss is itou' q376, 12,3. Tite
volîxîtte of butsintess traiitacld insî year wa-s ,3,Sooooz
antd te increast ini Ottbe f -tccoutIt-; 2,471 Tue
îîuttber of openi accomxtis I 44,937. 0f thtec 27,136
Cacit havc a credht cf $.5 Or les-S; 9,073 frotit :S0o te
$400 caci7 . 3.5 16 froîtî $4;.oo 1 Sizoo antd, 1,4 21 front
$i,200 îpwa.rds.Te rîc-pkigd osoriui-
ber 23,7,30 -l'Id the Eîgii-snkîgcits i6,z07.

rFollowiiig uc presetit soute iittercsliîtg stiisîles cf
lte railw.v z opuratiig iii Cantadas cenipiied frot the

reports t0 the Goverîttîxent for the year eindiitg Juite
30111, 18S:-

Trotal itiilt.age cop îpktc.......... 13,325
utîier conlstructtti ........... 416

Oriliuary sisare capital (Isaid np) ..... $236,6S9.iSi
1'refireîîcc ....... 95.S70,491
itoîtuleti Det, ...... 251,675,225
C.overiîiîeîît 1.olans ........... 2s,635,4'.*
Goverisiîent Jionuses ........... 47.21l';2

'.Muicipali.ni 1............... 2,)92.(xx.
Mtslnicdjtl iIoîitt .............. 10,414,91(à

Capital fron oIIitr sourcces (ll) ..... 2,949y7l3
Total capital4i( Ul) ........... 760-576,44(à
TJotal eartîîîîgs for tit ycar ............... 42,149.615l
Olwraliing Expetîse-,.........

0f the aliove cirîiîtgs, 513,242,709 %vere front p-eî

g.c traffie. ' 26.671,0419 froint freigbî traffic, altd S.;.
,.57 front miails, e-prss freigfit xre n isclateus 0
the total caring..5 Sî7.326.So9 were byv the Grantd
Trnnki Iunes, and i S13,oî6,612 by tIiý Caliadiait Paci;kc

IVcdo cc t iola ourftes resl.ou«iblc forrviews xpr--<s.c% by Cotrcfl.otw

OUR LONDON LETTER.
Edlor IyNsrîAN*cî:l? Fî.x, C11Roxîcî.n

Tiît.S.are :so c.ccmuiîîglv quiet lier£ Iitat sve arc coiipluel
tu tre to:et i a lite c-iciteittctzit. in t1hc citîcavotir t0 itr<',-:î<e

aii ahove ail %viab lie 1% go;ii. Io CIo uittl it. lb x=vstt ~
likCiy ihal. Illt surp)lus miii it vez large. IlethLt îisî~
estiait làciii, lititî ul lie about ltrec aitîil a1 uiluair l ia

lieus; tbut titis ks ciltitecw:4ii to fcel ittm%<tcîi ini, aitsi:ii:tilv
on tilt iook-out ioiiio:î tu gel i a poniou.

Nu CIANYi IN i2CCOSI TAX.

Tilt inconitt a\ itîga (i. il iill prc-iiv lit lvit c*.
PCople havew gatiit Ille0 tht y of lii ttinlig thant ixu. its il: 14Z
is a - itcrta- i' te of intco:ne taS, jusi as ir lte oui <a a'

v-cry ol.i :tou-pvcollc tti'cçl io lîntk liat5 PV:Lut w 11.1 L- 1*
1uiL1 raie of sîtbet. VerIIlaî5 the diubt sîlve plat I t
ani)Oisicid, btut I .iol it tîl 'lie iitîtahse %iil ha-ve îîttch : *Ol
tiatî,fîti for if it i< iiioçirft thiceb.v. or uvmrlials lic uill =!;r

ut.1 aIll tpjuto Inor iti.svrigs r.d . i .1t aIlleci ~

i- liti11 ail 111 011ijt o:11 ail, itlsof insurrIîce po; z' s.ti le

abIoiîstcli, atid ai1 ls uchaanti otiier clharizesý oni<sîî ~~:î
s.iouid im cfL<peaczcil %%itlt. Titis uwItl uc a ntoble atui jt

niciioui of ututpr noney, lîtit 1 fea ltaim lte plant uisi2!

pi asof 1tstag it:c-r -. Part iltoney unie' lie> ar£ at'

otîr Coloies ai.t isigbnsa , lu 1iran(.v
icîit il tt a riP.cç of Z.i ac,ooe, antd As fer il ai ;!:. aiîi<.ct-1

licy offer tlt itteoiste OnIv or lte Coloxty as eccuriiy. 14:1 u1W
c.11i a pour ciii coutntry 0'orriceti -%itit capital Cic ? V:Ct<a-

wil le lite tîcy antd tînui mort lac, andi alier ol.csW11

CIO Ilte arnes andi t ioubi ifihant :aosl noble coicar of ail1. Caa--À&
miii givt ws any mîort iiatt lte resi.

on lie -çulijct of Colontial oah?. thcre is a litile tenir- ttus

lititn Attsiraiia pcputlation incre-tsed siowly, ivsl ie il' tî:ec~

Asîraliait replieul, icwiiig ltai lte artrage antimal intae ci

Alusir.aliatt populatitn m-ns crer 4 per etl., ci mtore tiliot t

centt. oe= lte nate cf di:btictrc:ase, anti asks. if aîty chier r!ice
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inle urdis "g'n aîa l such ni pace. lerlhaîS
inrcoeasiuîg tue, 11bopIIatiorî i% * goiîîg aliei." but the point is a

ftnWeLll- The *ie aniat suiittiîr.v issucil 1PY tire Rvgi'-tr.tr
reatcral5iIlat O Eîîgl'.l are niiter di îig. ior t>ei Sig bioni.
iuor xiIZiTTyJulg .it1 theite wc 1i5cdl tu I#e. iabt %car l i .î,iloîî)
re'itil rate ilitl it- Itit rate uc-ee le i Vet tec<,rd1tvii.

:,.îth îiîc*arr.: rate ti, iowvest wvitti Ont: exception. , tuý'iai
"fth yca 1-*'S The birtia rite lias% lx-:î goisig floxuîstadi

cýçrr ince 1.1;6, but tLe death rate c. 410%sîlou-.tit illore Ma. l'..
,,îl ihcîeoewee ticarly 56.ono nînore ,. roîs boril tian lîtîricilj
bct-t' y&-ir. S oîne lwoffle dozet aîne Iis . 1 e tmat
the directors or thc P>roiniîal Jtaîîk1 of Iredani have ismîed a1
dcm.c. tlint nxo dlerl, in thcir vimploy niay :zarry un-hievain;

ai kcabt ZiSo per nitaii. Tis k; pecrllapq a kmudt cniîehiy. for
mcs peopie wtto iv-ast tu liît respectable would finît il a liardJ
wlz to L-cep up an sabihnet for lef; li: the- Provinîc-ial

Itaai muiiutîx. Ant indigntat incîeulr of ille %taff writvç tu thue
F,û-aWsJJtJWliat tins z-taie %rii :îual conitiîluîd ccetulair

.,, irot o!tlis clerke, a% ticir.-alarics <Io îlot u-tially reacla usuroe
t!:= £12mpe ausnazîx. Tu a lmnniers clerk %V110 canio
.cer faYn'.2rd I0 illorc tiaun 1"12 per aisussi a cecebate c,i-

:Ca-ce. ifaMur, is ccniaih Io Le recomunendeti.
FAsTiYçG AND) rcoN*O>V.

Th m. is ho-.%cver soute hiope for por clerizs if fiuiing cati be
izrcducctI asa genceral ruie of lire, and i lcre sctens soine chauce
oi ibis. %ve haive a :ati livre c-ahie Succi toii, inienîis tu ra-.t

:.ir.pdayfs, andi hasapparenitly taker, no nourlshîjncist forSoday.
x c eau beat tbis for ccoaomrand as a goident of lyiîîg-

inr b.d etrs ucccssay,, a savinig in clotirg illay.llsa L looketic
fr. 1 rather fancy. howver. îlîat amotate MinoDunî of lig 1

inalcdl sncb cases-Lotit ini bcd a out.
ANOTIIEit TUY%'%L SCIIF-uE.

ive have another Chaznel tulisîcl sclhcnic proponiîleti. Thre
:Et .~ th auicng olbcr prccautions. ait iron fort istu Le uîitiv

gým_ tih-ce miles front; the enti of the tnnelc. Itiçtobe covecct
:nn -o-inch aizziour and ofcourse tuobe mpregablie. By rucaus
oi1hàforflthe traffic of Ille tunnel is to be -controIicd." A
fer nities ar-c alsoto Le ;0 placcti tisat the tunnel cari be decs-
eoyed ai any 1îmontent, &c. IL secins strn-ngc titai tlC pleu-

v=e-s of sudsclsci r itese catinot lce tha:t thev qlo izo
.;eci the r-cal tiifficul:x of -. le cm-e. Nobotir doubis ilcî plans

b a rde for dcstroying tire tunnel. sehicl in case cf îîcs.
.1d 1o't e ptecl thi:eacloue. but What znanmrt do donîblis1

'Leitr such pîlans wol» c carrecd ont wliîcii the ernergeicv
zL.o%. TL-c idea or ining the tunnelin lad tiîce i% 1 iahink

..... bi i an tiir 'lslo tu t anti evrbcv it 10 M!t
ctey aditu thec 1  srer IrMrc

1iz5 rs- iish vitha little bit ofhumnour of.%r. Gorchen. Tise
egitr ni_-st in the- Bouse of Commons-, Sir' N. Kav Sbutlcuor-li
zbied brrr trhv incomri tas exemrption shzouli nui Le aiioved on
le.' p:triuînnshich aire pniti eiycl or axontlily. andi poinita

=thehardbîPof tlt ir-csct law ù> pcrsons in u mb le car-
c----r.cm" uo ca clily replict hat bc did no*. thi:zk tint

incr l "humble cireumstancs' cemciinueib L
Feet iaw, Lenause, a- be remind tici ie hono-aile xncrnbcr,

=cc=ts undtr.£150 diti iiol pa- auy irîcorre taxa ail].
T.tansis.

An accident policy was issued to oue James
ýý-anon by the Pacifie Miutu-.l of Sacrntento. Cal.,

ai Mlwauee'\Vis., for $-3,ooo, as u.suaI tLe coiinpatsyi
z-g-.m.ng Io pay the full ainounit iu case of lte loss cf

Qflh lte or bot ev-es or bott lsauds. Shieai.ui vas
mttdeînaily shot lu lte spine, the accident causitg
pz-zysis cf lte loiver Iiinbs, rendering hlmn hlcpless for

àrýt. Thec,-onipany reftîscà te pay te claim, piendiîtg
mn del'nce lte technicality that. entire ioss of feet mniatît
lhmxrecntre ccidezitail separation front the body. The
Uzit*d States Circuit Court atI Miiwaiukee dccided

zZ:ainst lte company. rulinZ tat total disability of llte
'.cmbers by accident was intcnded by lte poicy. isot

:îvCssriiv their aimputation. h wa of course a con-
ttmpiibi&defcncce.

*Mi1ed Bug tn.s
Wc are pleasedto sec tlitt Mr. George R. Robert-

soit is aille to he ont agalît afier a verv severt fn~,

Mr. Henry B. Hyde, lte îres'icleît of tlt: Equit-
able Lifocf 'New \r acconxpaulitedby his wvife, %v*as in
NMontreal titis e.

We are urader obligations to Insurancvu Co:nîk.s
siitrMrrili for a COI)% of Ille M\!assaiclusetts Fi're and

aRi eport fur z$8S9.

We learn tha-t Mr. Ira B. Thayer. superiiiteniet
of tlît ie braîîehi of thc Citiy'ezis Iistirance Co, gots to
tlt: Suit Lift iii -it iniportant, position.

Hon. S. E. Kemp, ex-superinlendeîît of tilt: Ohio
Instiraiice Departunzt, lias b-comne prcsideiiî of Ille
Daytoni Fire lisur.mnce Co., of Dayton, 0.

Mr.Thornas T. Peters has ben nppointed secrtlarv
and mianager of te Ileahlli Insuratîce Corporation of
London. in place of '-\r. Frank Livesay%, resigried.

Mr. Gilbert French lias becîx assigned by the
Equitabie Life of Y YOTIz the district enbracing te
couiffes of Grey, Sinicoe and Bruce as igeneral agent.

The Commercial Union Assurance Co. deciart±s
a1 dividci2d of 1 ;S. (XI. per sitare, whiciî, wtitil tilt jute-
rim dividend, paid iii Noveituber lust. makes 2.5 per
cen. for ISS9.

Mr. W. H. Kinder, ant attorney or Find iav, lias
becul appointcd insurance coininissioner of tixe State of
Ohio iu place of Hon. S. E. Kexnp retircd. I*,.e tenn
is for thrce yeurs.

The death of Mr. George H. Gilliat, for nmanyî
veajs secrelary of tlic 'Manchester branch of the Impe.
rial Fire. is anxxiiouinîed as lîavixîg occurred at Hoilin.-
wvood, F-aliowa'.Îld.

Fire underwriting at New Orleans is in a cliaoîic
condition. The comipact las dissolved, and ecdi coin-
paun. is fighiting on its own hok and rate-cutuhîîg is
te order of the day.

We have received a lengthy letter fro-n '%r. D. C.
M\acdoiiald, nanaging direclor of te 3luual Fire of
London (Ont.). wlîich. thougli in type. is crowied
out mxtl Our next issue.

MVr. Elisha W. Buck-lin, wvho %vas Insurance Coux.
uissioner of Rhode Island in IS$;7,, ili be again givenl

thant p~osition, owviîig to the retunt of the dentlocrats; t
r'o"er lu the suite icgislaturc.

Mir. Henri Barbeau, gencrral mianager of te City~
and District Saviîigs Batilk, \Moltreal. lias i>en cle-,ted
a mnember of llte local boardai flirtctors of the 2North
Britishii ad Mecrcantile Insurance Coimlaii-.

A decideti effort is being miade, aîîd that nu?. of
the niost htonorabie land, to lirevçtît \Ia.jor '%crrili's
Te.appoiittiiieitt as Inisutatce Cozi.-iiissiuîîcr of Mas.
achitiscts. W'c notice. hto,.erer ilit lthe gesseral

,gents of evcry .1ife co.iipaiàv represtd i sen
xvith the e2xcep)tioni of the N*elv YîdŽwXork Life.
hav-e îînited ln a petition to lte Goveruor for his re-
appoinîment.
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Mr. Edward H. Formby, B.A., for dt past four-
teeii years general suiperititetidciit of agencies for the
Reliaiîce Mý%uttial .ift. lias iecti appointed iîaiiagcr of
aigeticies for the Sunt Life of London.

Actuary Priestly of the Sun Life of London. after
fortv-six vears of --e-rvice, lias retired. and '.\r. H-arris
C. L. Satîtîders. lî..retofore joint actuanry. lias been
appoîîîted actuar>' and sccreary anîd geixeral mianager.

A meeting has been called for junie i-S. at Boston,
cf represusitative. of tilt variont, Life Ageiits' Associa-
tions% thronghiout tilt- cotintry for the organization of a
national Life'U Uîdezrwriterc' Associationi. A good tlîing.

The Chenango County Poor-house at Preston,
near NL\orwvicli. NX.. wvas burnied on the niiglt of the
7111 illst. tlie lire being- well unider wvay before dis-
covery. and elev<.n Of tie inlinates perislicd iii the

Mr. Andrcw F. Gault, of this city, recentiy
rippointed a niienîbeir of !ic( Doiniion Iloard of UIl
Liverpool S- Londlon & Globe. wvas lianldsonîcely entîer-
tainied b>' ]is ftllov-iiîbersjust b)e.ore ]lis departure
for Europe.

The vacancy i the secretaryship of tie lZail'
%'ay Passengurs Assurance Co. of Losidon. crcaîcld by
the death of Secrutarv V&san, lias beeni filled 1w i(
apponîluiietit of MIr. W%. 1). MIassy and MIr. A. Via as
joinit ertn.

The Boston Commercial Bulletin -,ays tlit ice
î-sults of experiniient widi paur tuhiiîg, for coiiducuili.g
cecctric wireS---. inade a.lte in îsîance: of tit 'irt icilçrtwri-
of tliat city. wvas sa.is.hctibry. ;\ lîcat sufirliltici ii<'îiet.
Uic %vire failid v), S.A Ui t;ihjii on ire.

Accident insurance by the govcrniment iii Gt-r.

aiid tlîc ainnount paid last ytear by ciniployurs for tlicir
cînplovccs. as requîred. w~as S.o.o.or about Ireble:
it aiiouiit paid ini issu. tilt firsit yvar of hesscl

Mr'. Henry Ambro:,e Smith dicd On tlie 2:2id tilt..
i Svdell-ian. age;d 74. Mr. Snill w2iVathece

tarv and actuary of it NoÇrtluerii Assurance Co..
reîiriig iii iS63i te le-oiiet actuary anid Lonidon .C-
tarv of tilt Scoîtiblî I:npuial. (roi %%hidi lit: r(eîire.d iii
.issI.

Insurance Supcrintendent Maxwell. of N..w
Vork,, says lit: lias clecidtid 10 admiit tit Cailtdoiii
Ilistiraice Co>.. ilt cle depoit wvitli ]lis Iciirlient
of $:;oo.txo. andtilt: placiiî., <f $;oxi ii tlii liands(l
of triistees iii the l'initud S.l iii -,uchisciiisa

The statcmea-.t is made thii Wlla;ii-. 1 Guinii.
of Nc\tv YVork. une of tIic Uniited Stitlesý trusteres of Uic%
British Ainric.î of Tuoulo. i-', a d1:i-falter for boînt
S22,oo0. lit hia% ii lued bonlds of tit conîpaîî111 to Ilint
aiiiotintil ii lii lsL5i>i i Coup iiy is id tu hb-
s;ecuredl by a fidelity bond.

The firc loss for April. iii the CUîîitud Sae n
Canada. accor<iing to the record of tilt New X'ork,
( OM,,wrdaeli Bidlil,, %VaS S3,2$5,;20, aS agailnst Sî5.-
9S7.000 iu April, $9 anîd Si À,2.3 o pril, iSS
Tilt loss for thie first four moillis of 1590 wvas about
S1:3,ooo,ooo Icss thian for it corrcspoîiding period of
iss9.

IAccording to the "4 Australasian Insurance
Record," tîte- Victoriati Goverîiicîît lias uiîder c»-

isideratioii a iiew life assurance bill. eiîîhodyiîig a Pr.,
visioni tliat an qfi-w/ valuiatioiî of liabilities slial lx

i îiade, anid tliat sufficie.-ît assets îiuist l>c lielci hIb aut
coînpan>- doiîîg business iii the coloîîy to cover îhive
liabîbities.

The trip rates for May on graini per Sioo ad<,pe
b>- tie Cliiicago Board of M'\ariiie Underwriters art:.
To ports on la.keL\Micliigniu, :? cenîts; Lakfle Sîcn
,3 cenîts. Lakze Huronî, Sartîla anîd Detroit Ritr.
cenits; Georg'iaîi Bay anîd Lake Erie, 3s cciits. Lakt
Ontario. 4o celuts; Ogdeiisbtirg-, 45 cents; \1o111re>,
50 cents.

Texas does flot seem to 6e a good State for asýe--
niecnt iiustiralice. Accordiîug to thîe Iiisuraîîce Depxt-
nîient Report. about luit tlousaud regîilar lifé policev'
w(:-(: issue2d il' îSS9 aiicl ouilv 274 aS-uiet.Pohct
'rie total for l'ire intiralîce prciiiunis iii Texas m.a

riskzs %writteu aiuinted to Sz46 ,a34,24uS.

Manager Tyre of the Northern ibas proinoied 3!;
W. T!atity. soit of M.\aiager Tatley of ticRoîi
ho tie position of liief cherk., as successor t0 '.\r. G. A.
Roberts. Thiis.iploiintiîicîut is to be coiîîiiiided. *

il. is tlîe riglit policy whîii sucli a positionilcit
vacnt t0 fi il. if possible, by proîuîotioîî rallier b~
briîîging iii ait outsider, as i.- 100 frequcîîtly thie ca,,e.

The Fidelity and Casualty Conipany, of '%-
Vork. lias siîcd tilt tUnion Mutu.al Accidenît Asss(îatu:
of Chîicago for S-$,.ooO aîge on accouiiit ofal~.

li coicrcuilars iu-ig'nist il. If ail tlt:i coinia
iie'; wlio art tli-subjcls Oif alanck 1w rivaIs ila tlt: Is
of dtfaiintory circullars %vec Io fohlow the -iîp
lie Fidelity anîd Casualtv, tlt lawyers vouid tlîii:k.L tI
îînillenuiiiiiii lilar.

The newly orgaruized company (iîdier titi la-i.
of NwJersey). cald tilt Eiiîphloyers' Liabiîiiv liLw
atlice Co>. of thie United Suites. agaiuîst wliicli iL
Eî.iilotr.-s Liability Assuraice Corpùzu-.tioii of 1/..:
dloi iiccsuyogît reccîutly 10 obta-ii ant itîje:
lion iii a Neiv York court, as, recorded by us i 2-
liaite. lias deci<hcd, ii oarder te avoici confiîsioîî. to chan;t
utS, corporate naine t0 tlie -Aiiricati Eniplovers' LU,
bility Iiisiiralice Conuipanyv.-

-The Gazetteer and History of Canada." p
jccted ,soiîe two vears ago by Mr. Jolint Lot-cil. ÈU
wehl.kiîowii puiblislier of tliis city, is a w .- of pn=-.
iiiiportaiice. and blioiiîd be enicouraged by tcry citiu:
of thea )oiinioîi. The plait of tlîe wtork enibacqc> i
brief lîistory of everv counity, district, towziliip, .*ýr
towiî and v~illage ini Cantada, togetlier witlî tlicir pre:
condition, p)opuila-tioni, etc., anîd in additionî iiîfornat:-
concerning tlie uuunierous islar.ds, lakes, and ivr V'
tie euaire country. Large iinps of the s;vcral Il:-
v-îîces are 10te ýiclucc. The work, till ais-ob
coiplute dire-ctory of post-offices. stage roiutes.ý r.ea-z
papers aud otlier publications, ofraiîu'aty.tzîdsîa4
Unes, and have îîuuclî oUîecr geiieral statistical îmult::

'Vite inîagîitude of tuc work,-eevîu t'oliiiies-ind t!:t
great expense aîteuîdinig tic collection of so ateý
iiiaterlal niakzes il iîectssary tîat thxe subsrrnptons be
largly incrcascd over the prescuit iitunîber iii order *ý
iîîsure coîîîpletion. \Ve trust thaI te iinportarccé
the wvork ivilh bc appreciated ln a practical manner; ,
otice'
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At Au Sable, Mich.. joiln C. Grain. a1 protitiient
lunbcrxtîaîî. antd Riley Bitrlilgliatît andc AinoSs .

1 nlplo%,cCS of Graîtt. haive bl>t arrcslcd, eliarged wiîli
~uaiti tire ta tlle tîtili of tl. Ai Sable Liiiihc-r Co.

wvlîicl %vis httriîed oit April .5tUî antd ilt wiih Grain
n-as a large stocklîclder. Th ili uvas ilisîîred for
1SZ-2,rOoO.

Alter ftve separate trials. Ille sttli. i d )vy
f»înt 'oieciglit vears ago. ragaiîist tilt -Etila Lf

far sîo,ooo. uicer a poiicv oit Ille lufe oif lier clt:ceaseci
lîusbai. was deciclet ilt lois- silice ils te 1*iîited
Stales District Couîrt at 'rreîto-l, N. J.. ils lier favor.
Thcanîottawardcd. policy alîd ilitcresi, vs$ .0 .
Tite cantanyli clanîtced attisrepresciitatioîî il, te appli -

'itt wiîh regard ta dIriîîitig habits, and lit delili
resuIieci front inteniperance.

The foilowing appointments ]lav-e beet.i mnade byv
bretteralnaager Oc-raid E. Hart for te lItoeix if
iiartiorl ;-Messrs. C. Laîtrin andc G-Mitat Sîtilîli,

jo3int mantagers for otracity anid islaîîd. 'Mr.
L2urin nlso rcpresent-s tli. Liverpool ait Londion andi

GlJobe. Mr. G. M. Stîtitît is a soit of.Nr. G. F. C. Sinitli.
,es7dcnt secretarv of tihe Liverpool -std Lontdon anîd
Globe. mr. P. Fitzpatrick is to lie ag1eitt a i aîiltonl
l. H. Guîiton. rit, St. Catharines. and Morton B3ras..
agents a inîtdsor. The 'roroitto agetîcy lias iual vet
l«en fil!cd. -Mr- J. E. Cleineni, ai the- Plioeîix ai Lotis-
dùn,is ta bechif cl-rk, auM.Beiithai,,, okepr

A ver novel bit of insurare w-as datte ai Liovis'
.t=etly, whlti opeiis oui quite a iieiv fcid for thKe
tuergies ai inuîraîtce conupaîties and their agents. A

cierk ilt Lanidau, wliase betier-Itaif hand ailre.icl cotn-
iributeci lo the matrimonial quiver ils larger iiustalnîc-iîîs
ib2u cauid bc coîîîenticîly prot-ided for by a rallier

1-iteiîd inicoîtte. ,Iustrîîcte-d a fit-in of iîîsuraice b)rolkers
tq sec îdxaît couid bc dlonc iii the directiaon ai ohîtaîîiîîg
toue xtta:ttary comnpensationt shotîlc i lt: cxpecîedl
aa-al prove ta bc- a '* double c-vent.- Oit tc pritîci-

p'e of - all's grist lit cantes ta the iii," lle brokers
scccecdùd ils booking te ordcr. te preiliiîtmi beiîîg

-oper ceint. The character of the lady iti question if;
yaite Ai. but shouid liter offsprinig B2 a total loss w-Il

bt7payable utîder te poiicy.-Licrool cd.

Mr. J. C. Norswarthy, i lugersoil, wio lias
;ecntiy beeti appoititd itîspector for \Vesîerii Ontîario
cf lte Xa"rth Briiih and Mercantile. lins lid ituant-
veurs' e\perience ilt te busintess, daîing froin S .
tîbeit hie b-egan as solicitor oi risks for lie aid Cantada
Farmers7 lîtsuraîtce Ca. of Hamtiltont. Sautie vears;
later, in xS; i. lie becauxie patiner wiiti '-\r Harris ils a
distrt agetxcy at liî:gcrsoil ai lte Agriculuîral Iis. Ca.
(i Watertawî, x-idci, ain Mr. H-arris' %'iitdrawvai

'ota v'er Inter, lie coutittîed ilt caiîeciion wthi thc
tcal agencies ai several atlier cottPant1es ulntil iS5
tîben lie took aver tlue privt-ae banîkitg aîîd baul

I;aLiuess ai Robert Agur. li titis businîess 'Mr. Nars-
tîri-hu caîîtixîued until iSS6. weît lite uvas laid up aot

rmount ai iii lîcaltts for soîtte ionîhîs. Upaît Iiis
Thcciery litclosec up Il business aîtd devoted huîtîseif
1 o iotiage ]oasis and itisuraîce, lkiiig nlp, ilt con-

tivilt Isis local agelicies. te itispciion1 andr
2e1jusling ai fîre risks nid lasses. Aitoitg lte vnti-

laiesrcrcsuîclwerc the Roy-ai, Nortit British,
c(<Dutercial Untionî, uItperiai, Nationtal oi Irelatiid.
Ihoeiix. Pire Associationi, antd Atlas. Mr. Norswvortliy

tzItîT tipon lsis preset w-aria w-cIl fitted by experietîce
.~rlt eIie and ti th ie besi mislîcs of lte inisu-

taefraierniî.

~NCE CFIRONICLE.

A sone~~tatiîterestiîîg case li:as recestily b)enz dizdcd by tle
.Xnîrî of Apa.in Eîi1gi.11î.i. affirstîîîîg .i>KaîIallvte deci-
%iosî (Ir Mr. ltarîil i iîî'l'illetone in Ille 1 ligît Couart of 3Justire. ils
\oveiCtilier Irist . A.1 M 'r 110s .11 acei lit policy il IIIlle
Vork,iirt' Act jalcîjI it.irait v CO.. itîtiler %vlliviî lie na.b enaîllil
ils c(.S. Iý, f haaiî.aI îîl ti eb îwr îekfor 6wesaîlii
î-aIt.;tcf Partial 0ikîia oushlig 1r~v.O Il6i6

of 2.Jarcla, ISS6. i'rosser, %Viso is a grorçr, in liftinig a sack of
flots.-, sraaîaedl lais baclk* of %Vhich lie gave nîotice to Ile Comnpany
011 tilt 9111, seiidiiig InI zi <'aiii cil the iGîli. Tell <Inv ter.

liilviîtg. as lie illoiaglit. recoeereil. *Ille îîlaiîîiff accvpte pay fur
tuelve danvs total elsllîîîandi eeveil dlays partial 4diNIbhs

Usîent ils *o-ttlt:iîient of Isis daiimi. Soisie two years later, couIlpe-
tett iîscal. gave il. as tlieir o>piion that l'rofser %Vas :tiffer-

iîag front angu'.ar curvaturc of thle spIi lit-. audtit titis was- tlt:
dirct result of tilt iitjîîry îaove referreil Io. Actionî was a;.ccord.-
iîagly lîrotîglît agnisist the comîpany for ilie bîalanace of 26 wes
full lpay ilitir tilt lioliiy. 'Tilt: 1 ligli Court of justice ducieai

ils favor of tlt plaiitiif. and îîow tue Court Of Appeal dlocs like.-
wiseL. holdiîag tuaI lthe tccepIt-tlice of te paylli almoVe îîailici
didJ tnt bar tilt piaisitiff fronti rtcovç:rv for the fulil tern of 26
weteks, îîrovidted lte colaseqîîelit disaiîieîîîeîît ~stilt rtsuit of
thie original înijury, te forticr paiayîtett haeiiig for ascuriaiîi

insjury 11p Io the ltte of payient.

-1Jpportioninent of Selid,il.'J Loss.

cv'R tî : ORT Ot .IYST.JAX., tSS9 . l1 lte case of
lia ffma11.. iznrapolis .1lhd. 1-i;<* lus. ('o.. oit appual front

thie Disýtrict court of lieîîaîlclinl Coîînity. Opinion hab. Justice
iiickiliîsou

rhis 15 aun cilon uiin a police of istîsuraitîc- issucd
liv te defcildaît tu the j.lailiîiif f'or tlt: t81tal st1122 or e2.000.
'flic conttention is oîîly as if) tilt proportion of tlt io-;s for %Viîici
the <icfcadat i, iiai'kol Te îilt ~ n aeîea %vu l prcsel ils
lirief %he facte tîpoît lî:i our 4deeisitaj-. soti i%>vb titis

apcl frutsi ail order uovernîiliitE a dinaurrer tu ie t;isLer:
Prior Io te issung f lte î.îe pi:uitirn îîîak'iîî luis apph1-
cation for îîîsuraln'g, p e tlu %lie clefetzîdaut a irittccI scbse-
(Iule of lte properlv tusre lm bc usure4i ; titis scitdule con-
tainihg mlore: titan11 20 seaaeclais,%es of propcrly. eacia ciass or
liens collnînenciaîg witl te %wordl .11111îlopost each of
thiese classe wasîru.tesi ils ligtures..pei c siu of ntonlev.
Tisese sursis, rangted front $500 lu $F39.cxo,. autî --ere aabled ai tle
bottoin. te aggregatc beiiig -g'c.eh first anda -&-coud of
tiie-se clase, %vth lteiltie tiàlouii. art litre given in brief,
an1l will serve t0ow ltowL the XîIluls: sc-iedulcvmas %tade up, aIl
lie otiiers beiîig In IlIze fori t

Oit stoute huildiiîg muai L-ci A - cil plan ... $10.000
oin siotie building iînarkedi Il -oci plat:...... .. 5,v00

rFollotng ibis scljcfltslc a gie<criîîîioî, iii priittd (ovin,
of tlt locattuil of tue propV-riv: alsu a clautse cxprcsshag a
privilege l- t 111Cciller ilistirauce, %itout notice, ututil rv-

gtittirçcl,* and, a fitUie paragrapi. vilti blaît1k spaces. i which,
tic tde-feîtiaiat wrttoe the duord% anid fIgureSý whiici îe îu.iil dis-
tutîguisit by italies. Wbictî %0 1111<il c31K. il reia as follows .- I
is usidcrsood aîîd agrecîul lit tuet -lisztaPolis ;11llual Eme
Iîtsuraîîce Coîîiivii., of .incros .1,' ors utîder ilicir
pohisry No. ~6j tu~ %%jtîcli tiltis islecîticaticît îs atlacied. aiu
iade a part tiercof.,-.l part of -ci% of tilt -bove-n-«nicdi

suis, tiiotitiiig lu the aggregate Io f:rû Iholisa:d dollars.-
Titis j)r.Iler wa îaie 0ct ft eciai' rttdfomns
of poiicy ; îîîtîiîedialely foiio-.uiîtg lte s;tateiiiciit of. tlt suiît

1 $2.0001 %1rittcIt Ini lte poiicy as tlt aînoiî of tlt ittsuraîiice,
aiid lis itecaîte part of tu;e policy .iblere: leiîg Ili lits poiicy
nîo otiier decriptloit of tlt- îîroperty iisuîrcil li-tat cantaiiicd
Ini te inlstrumient so «afllxcdl. »Sze îolicy rôoitaiis aiso a prov-
siont tuai, titis coiiIL-îiv %shah itot Ise liabll- for a grenier prapor.
lioni ofanil lçuss tiposà prolstrty describcdl iii titis policy titan itlt

wsuî lier'-bV iîtsurcd bcars, to tlic witoie sutît nisurcif ticreoii.1
Tite whl iitsuraiice upon) tite propcrty at thc tite of the ioss

%%as e;o,ooo. Tite ioss cteiided Io al the classes- of prapcrty
naite, atdaztoiîtc l lte ggegae o$5,oo.The plaintiff

sceks ta recoycr fruit the defeul nnt one.thirtieth of lte lot upou
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each of the several classes of property named in the policy ; that
is, the sanie proportion of the loss as the amount of the defen.
dant's insurance bears to the whole insurance, $6o,ooo. The
defendant contends that its liability is liînîted to one forty-fift1h
of the amount of the loss.

Whatever may have been the full purpoFe or intention invol-
ved in affixing specific sunis to the several items of property
insured, aIl of which sunis aggregated $c9o,ooo, the effect of the
clause in the agreement, that the defendant " covers under this
policy * * * i-45th part of each of the above-nan.ied sUnis,
amounting in the aggregate to two thousand dollars,"- is to appor-
tion the total insurance of two thonsand dollars to these separate
divisions of the property, so that one forty-fifth of the sunîs
annexed to thesc divisions, respectively, shaîl be taken as the
insurance of this company. Making the arithmetical COMputa-
tion thus indicated, and inserting the one forty-fifth of " each Of
the above-named sunis" in place of those snms, and following
the language of the policy, it would express the agreemnent Of the
defendant to Il insure Sellers Hoffman against loss or damage by
fire to the amount of two thousand dollars."

on stone lbuilding marked "A" on plan...$222 22
on stone building marked "B" on plan........ 111

And so on through the Eist Of 21 items. The aggregate of the
suins thus arrived at would be $2,000. It is obvious that sucli
an apportionnient of the whole insurance was intended to be
made, and that tis was not intended as a blanket policy, in-
suring the whole property, without apportionnient, in the suin
of $2,000.

Under the clause declaring that the defendant should not be
liable for a greater proportion of any loss than the sumn insured
by this policy bears to the whole suni of the insurance, this
company became liable for one-thirtieth of the losseupon eachI
snsaoteionedt clssesofrspetîvely, y the teniofh
oun otsifed t uhclases rpet up to the ten Ofe
this p'foicy,-that is, its proportion of the loss is as $2,ooo ia to
$6oooo, the whole sum, of the insurance ; and, thus COiflputed
theliability of the defendant would amount to the surni caixned
in the complaint, $1,700. The contention of the defendant that
the amounts set opposite the several classes of property, in the
schedule, and aggregating $9o,ooo, was, in effect, an agreeent
that a total insurance of that amount should be maintained
upon the property, and that its iability should be OnlY in the
proportion o f $2,o00 to $90,000, cannot be sustained. No such
agreement is expressed, and there is no sufficient ground for a
legal implication to that effect. Indeed, it is more reasonable
to say that the policy leaves it wholly to the Option of the as-
sured to deternîine what amount of other insurance hie Would
carry. -"Privilege to make other insurance without notice", is
given. This would certainly allow the assured to take out miore
than $9o,ooo of insurance, and that is inconsistent with the
theory of the defendant that the agreemient contemplates the
specific sum, of $go, ooo as the total amount of the Insurance.
Our conclusion, that the defendant is liable to the extent of one-
thirtieth of the loss, is in accordance with the decisions in
Insurance Go. vs. Hoffrnan in the Appellatc court of Mlinois re-
ported inl 22 Chic. Leg. News 84, and in Hoffman vs. InSurance
GO., 38 Fed. Rep. 487, both of which cases were actions by this
saine plaintiff to recover for this sanie loss, and upon Policies
like that now before us. Order reversed..

LNEC1kONICLE'. me

FOR SALE. -The undersigfled hav'ngc0'
ceived the appointment of western însPees
for the North British & Mercantile 1 is. CO- ?wýet
for sale his local I nsurance and StCalTIship t!"C

agency business, wrhich has been s

and conducted by him during the past 20yean
xvishin tO seure suh a"esabîS rs

This is an excellent opportunity fo1a be.businesand Wil

offered upon liberal terms. A persOnlhV

had experience in the insurance business5 P' ô

ferred-none but principals, and onlY thosele ait

can furnish unquestionable referen esgersolle
with, Address J. O. NORSWORTI1ye

Ont.

MUNICIPAL DEBENTURESP

GGVERNMENT AND RAILWAY 0ONDS'

INIVESTMENTSEUII
BOUGHT AND qSO 0LO ec1)i

Insurance ConpanieS requirirng 0 0)t no
suitable for deposit with Doffliniil Goer1 . i

or other purposes, can have their waflts sP

by applying to
R. -WILSON SMIT11P

British Empira Duilidingt O'

Debentures and other desirable 5"Iirlties pilrcbe

__TrE-im

EQUITABLE r~.
ASSURANCE SOCIETYO

ANNUAL STATEMIE[NT
Wanted.-A live Agent to represent the
Provident Savings Life Assurance Society
at Toronto. To the right man, liberal îermns.
Apply to R. H. Matson, Manager for Canada.

W. C. SbtILLIC,Preslident. 0G. HERM UlEdassa., VIce.pî.es.
EDWARlu B P'ARIKERI, Sec.-Trpu.

GANADA BANK NOTE OR',
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debonturos, 'Portraits, Maps,
Stationory, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

JANUAWit
ASSETS, - -

LIABILITIES,

SURPLUS, 4%-
66 472% -

NEW ASSURANCE,

OUTSTANDING ASSURM

INCOME9 m m

11890. :;01

ANCEP -631»00'

H. B. HYDE, President.

MEARfGENT P. STEARNS, #a off.1

i 183 St. James Street, MONTBlig

--»»--- 
1
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4
tIthrlzdJnàq~1edby I'a hatPa i .Sp icJes (f PJarlianielt.

Captal; $1,00,000. Subscrlbfld Caiptal, $13,750,000. PIdu)Cptl ,3,0

~"TI~TjANNUAL GE.NERAL MEETING of the NtJRT11 BRITISH- AND MERCANTILE INSURANCe

A e3port Y as hîeld in i Edinburghl, o01 Friday, April 25. Baron Schroder in the Chair.

teDirectors was subniitted, showiug the followiiig rèsults for 1889:

nlet Pe* IRE DEPARTMENT.
"et r 1115rcivddrigte er189 fter deducting re-insurances, aniouite<l to ... *.

"ses by fire (lurng the vear were, after deducting re-il1suraflces, .... .... f.ail. .... .... 3,540,009ror t

1bc hs emibraces flot nierelv ail Losses actually ascertained and paid, but a full estixuate ofalCanstthaarsnpirt

a0 f 1 U1er 31neie Fud, including $500,ooo set aside for Dlvidend Reserve Fund, and after paynietofheDvdnad
S at~ ent ~andi irrespective of the Paid-up Capital, are as folw

Reser. ..e,... ... .... **..... $7,750,000

...e.j .. Ree.ve..... .... 2,172,004

Divlidexd Reserve, .... .... .... .... 750,O00
Balance carrieti forward, .. .... .... .... .... 241, 130 $10,913,134

,r)217 Nqe Pl. LIFE DEPARTMENT.

~he b P0 i Icies ,,vere issued during the year, assuring .. 5,065,270... ... ..

bNW remifinîs On which amount to ... ..*.. .. .. .. .. .. ... 206,918
g IIe Year, .328 deaths, by which 400 Policies emergeti, were proveti, andi 20 £1ndowrnents inatureti. The suais

1% wl fo thus e; e payble , after deducting reassurances, amoutted, with bonus additions, to .. .... 1,635,922
il, Inc nl fo t e y arof heLife Brandi, froxu Prem iins and Interest, amounteti to .... ... .... 2,680,241

th1AntY liraîîch 319 Bonds were issued, securing the suin'Of $108,507 yearly of Immieiate Annuities, andi
'10Yearly of Survivorship Aninuities, andi $4o9 of Deferred Anîjuities, for which the Company receiveti the

0it f $1
faln.)97,59o by Single Paynient, andi $53o by Annlual Prenîjumu. During the year 63 Atinuities have

I * et "Lr 1 relieving the Comnpany of the suxu Of $13,398 yearly.
falîe , no ainounts to .. .... .. .. .. .. .. 27,799,372

tha rfl th 1flo10W aumoulits to ...,.. ... .. .... *** ... .... 5,017,019
anti ao1 1 ll of Baron Schroder, the Report was unaîIiIullSy approveti of; it 'vas resolveti to pay a Dividend of Lx per

~Vesui~~'per share, hoth free of inicoîjie-tx ootecref er
$240 rb sluOf $25,ooo wvas plaredt to the credit of the I)ividend( Reserve Fýund, leaving to be carried form-ard a balance o

~* i Nleîîe, 1111 eîtlmnîiw'rere-clectced Et tnliaandi orditiary l)irectors:

2.il # >!N AR\V11R tr) S WoEI\ol vertoil, Irl\e ~<o .and Lord I"orbes.
bo.v(j )Rb""AR\ l)iRi.cToits olelF 'ruEIDmNBI'R(;îî iloî ai>-RalphDi )udas, IEsq. Sir Jas. Il. Gibsotn-eCaig, Bart.; aniDavid,

'~~ ~ IIRPEC'roRfts 0F'rîîî ONn)ON . >R)çl D(erlrake Kleiîîwort, Esq.; 1houl. Charles W. iî,.P

'le ikilbY, 1,s<., andi Janmes Romanes, ilsq., C. A., were electeti Sharehlolders' Auiditors for the current year.

lis' J7i1 e-JK(>tresidR(;lr Vt, IM§Ii.4GRA -i to) UR F FSUT'HERLAND, K.G.

~'>o>in#>~ Dr~to:,Riht Iiî lRDN,H,'îîî,,,,'RNR, Righi lion. 'lUE itEARL Zqe ABERDEEN . P

Riglît Hlin. 11111li ANt o(IF StN'A'tk4imî>Nt.Sir I1ATIHE1V vIIC ERIDLEY, HAft, P .

Right litn. LoRD Vovf'N.'I'he Hlon. LORD WELLWOOltD.

Lt.AI IRl,,N, . 1  
IVNEDINB3UR:GH.

Ail) A AAN HMONrER, sq U tEs Il. tiSO(IF INH.
,leAR Lw , ,AiptVNHR, Esq., LL.D. Right lHon, I'lUEAl o LON

Pit AULIjo AIRU), Bart. I RALP91 NosFs. wCHIARLS3.LOAN, Ht
bRlL JoJ ON,.~~F JOHN WHARTION 10 -I

ITti 
IIARLLS B. LOoR . ED .

M.'»,i-e~Lr-JO1nN MOU., AI. D., F. R.C. P. .dtr-.c .ADROWS

LONDON.
IlDCRU RJOR ChESOEs M on. CHAittsS NAPIER Lpwiitlc .

1 ) u P > l, *o n i n 1 J O H E H RO , E t l . C H A R L s s A L E X A N D E N Ç C A T E R , F , 5

e-man. oni. CHARLES'W. MI[LLS, AI. . ALEXNDRDRKqK.NW
AtXtD,(RIO,ïqGEORGE (;ARDEN NicoL., Lsq. Gi sE, SACRAMANGA, Esq.

414.t pe .CAMPHHELo Esq.I
Mf ore~ atenG UNT. Forrign SgbMaEnagrs-PHILIP WVîrSOR ; E. A. DELPAIVA.

'OliIetadActuary-HtNRY COCoURN. secrtary-F. W. LANCEL. Medicat OIffCerg-HERMANtl WEBE, M .PNMD

SO/:l,'1tOts-HiRFCHAM ëi HA 1,.Ior- ~ISL tANK, Cliartered Accotant.

CHIEF OFFICES:
q1lnl-4PRINCES STREET. LONDON-81 THIREADNECEDLE STREET, .C

&aanBranch, Head Offiee, 72 St. Francois Xavier Street, MONTRÉAL.

TrHOMAS DAVIDSON, managlng Director.
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B1ITISt EJWI 1RFI. M(3T t3UP.

incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further
empowered by Special Act, 15 Viet., cap. 53.

JOHN RTJNTZ, Esq1, Chairman.
J. H1, 'IIW1NOER, MêDaý Lofld,. Deu<y-Chairrnan.

HOWARD J. ROTHERYt Aciaey and Secre/ary.

REPORTED ON THE Blst 0F DECEMBER,

ACOUMULATEIJ FUNDS - - --

PREMIUM INCOME - - --

TOTAL INCOME - - - - - -

TOTAL EXPENDITURE- - - -

ÂI)DEI) TO FUNDS - - --- - -

TOTAL ASSURANCE IN FORCE
TOTAL (JLAIMS PAl] - - -

1889:
$7O4l,455

963.515
1,596,560

941,435
655,125

30,075,000
8,6.12,455

2'RIEWNLIL BONAUSES. ALL PROFITS BE-L O.NC? TO THJE MEAIBERS.

-IDBERAL CONDITIONS.
Special advantages wi*ih regard to residence, Travel and Occupation.

1.0DW PREMIU-MS, LARGE RESERVES.

S P A RAT E TEMPE RANCE SECTION.
REVERSIONS AND LIFE INTEREST8 PURCHASEO.

All Pari icij5alîng POlicies iss"ed before Decacm6cr . îst, 1890, wilI shlare ", tue Boelui

to be dedlared in April, i891.

0 -A1I-TAJDI.4,SW :BR:vA-ITCIE:

1-Iead office, - - - - MONTR~AL<
F. STANGLIFFEy General Managèr.

MAV 15, 1890.
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T l a N H TE 3Oth ijear to Jan. lst, 1890.T HE MANCHEST ER °''''n'''"°

--- T CN E

FIRE ASSURANCE COMPANY.GEMN4 LF

CAPITAL, - $5,000,000

BEAD OFFICE,

J. B. MOFFAT

Insurance Company of New York,

Zmo 1S4 ASSETS .. .... ............ ...oer 815,000,000

insurance writtenl a 9................-. 10,148,883

.innud Income................ ........... 3,000,000

- MANCHESTER, ENG, Assrances in Force ... ... .......... ....... 54,199,3'

, Ge l i otal payttmints tu l'>licy loIdvr. ....... 23,000,000

MANAGERS:

CANADIAN DEPARTMENT:

HEAD OFFICE,

JAMES

GEORGE W. RONNE, Montreal.

- - • TORONTO. J. FRITH JEFFERS, London.

BOOIER, Manager. GOOD AGENTS WAN TED-Libern1 Terns.

ECONOMY, EQUITY, STABILITY.
-- T H E-,-

ONTARIO MUTUAL LIFE,
EST.A. SBI I-EI vo1870.

»OMJIO10 D EPOSIT, - - - - $100,000>.
Assurances in force, Jan. 1st, 1890 ............. ........ $13,127,400

Increase overprevious year.............. 1,085.486
New Assurances written in 1889......................... 2,621,800

Increase over 1888.......................................... 103,150
Cash Income for 1889............ ...................... ........ 448,900

Increase over Receipts of1888........................ 5E,826
Cash Paid to Policy-Holderse in 1889.... ........... 191,932

Increase over 1888...................................... 70,425
Assets, Dec. 31st, 1889......... .................... .......... 1,488,167

Increase over 1888......................................... 174,314
Reserve for Security ofPolicy-holders, Dac. 31, '89. 1,393,012

Increase over 1888.......................................... 169,496
Surplus over all Liabilities, Dec. 31st, 1889.......... 95,155

Increase over 1888.......................................... 4,818

. E. BOWMAN, M.P., President. WM. HENDRY, Manager.
W. I. RIDDELL. Secretaru.

THE FIRE UNDERWRITERS' TEXT BOOK
Bz J. GISWOL-D.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

WYhohs introduced muchi new and valua5le matter, indiudinzgcitations to decisions in the highzest cour/s.

NOW READY FOR DELIVERY. PRICE BDUND IN FULL LAW SHEEP, Slo.

THE INSURANCE AND FINANCE CHRONIOLE,
MOŽTWT:.L.

nYA 15, 1890.

Esm
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ESTABLISHED 1818 QU.IBEG SAI5Fil'

HEAD OFFICE. -QUEBCC.

DIRECTORS:
J. C.ICEVF.S ciIA MA . P/'mUt,,f. Iii JONI~S. .,lfl.

CH. S it.giI.Ç,I'

u».-lMiî............

tiAMTtuiiA.

ACENCIES.

s*i I.'ui'~
i..

]PROVIDENT SAVINGS
LU.i ena'race

SIIEPPARD HOMANS, Pres. W. E. STEVENS, Sec.
$50>,060 dqwlsitcd -i,:ifi h Jmn Gov'l.

R. Il. MATSON, Cenorai Manager for Canada.
F. SPARLINC, Assistant Managor.

lieid Oflice fo :îa1a~ 7 Youlgce St., Torînîto.

R. J. LOCAN. Cenerai Agent for Qucboc.

office, - Imporial Buildings, Montreal.

Over $19,000,000 of new business issued in 1889.

in C..rÇ*Il-l 1 EE.ATII

A New and Roevised Edition of

ol's G81loliBB 0f Bntis Nouh ~Arhc
PRICE_$3-00.

T'lever El I IOSSI Il8 ILI.AC;IS.
asisi <if .î%er F.I-;ITEE' iIl >ll E!> LhI..%n' iL14 lut I't ; U

1.M d Ie r. î l Ii,iiilt h.-o Ciit'e,*.i sl,.i%8tii V~Iilus it lui tii., t'rîî,lce&

ilie liolc lA recôo îz'. i î,iticiNiil tliiilfu aziil GuIi,]. te the

T-ui.ltu.flli b1cnîîui lîtifr, "le tli a iit, llbrary of cverv

pIaçfaisfjiy.

JOHN LO L- & SON, PUBLISHERS,
.\ ONrr- E AL.-

BLUE PROCESS PAPER
( HELIO GRAPHIC )

'31ue Frocess TLinen
IN RZOLLS, 30, 36, 38 and 40 INCHIES IVIDE.

TIILE~i QUAIlTY. -LOIW PlICES.

MiADIlW

At:F.STS FURt CAIAIA.,

MOIRTON, PHILLIPS & BULMER,
Stetioners, Blank Book Makers and Prin.lers,

ilq and 1757 ?4qtre Dtmç st., Montreai.

Dominion Lige Assurance Co4
HEAD OFFICE. -WATERLOO, -ONT.

.1ilur:îl<.îîteiI - $ lix0<<O %îîrriti ieot qIIî -,»*fP

1h,.,.. Goi-'t IP'jisuait «lo,fMio j l à il Ltqlttel - 62,.iu

11110s Il 'ti kt
The 1iîîîiiîiiî,i- k a str.ilgit proigtie t0 112Y-IiktI)IL1bati drift, aIin.,î

iiieo)Nî,jti&jj.l. i jetitîi<i travel or tireuliitioii.

\Vtî îv tir tliric '<cars iii force it i%. iii.ffhaic .n f**r

î1.ilire (l p.îy i cîic"aI prclliiii.,, i lliaîîîg i full foi ce -111ii. 1111

It 118ii 'uI' a icgacy ccriaili ilitisîcalo~ra iaw'iîit ~i<ii
Eî1 ia.1 le 'ty ci 1îîiyI i.rs b .'.cîicii lî> illsut i1i; 1 IIi t

t i I îl îi i. of ils %Vl îîr:geityc. f'ccl

hIie AI' cînupirt favoribiy '<'iii aiiy iii tie wourid.

At;î: ~ ~~ FI).<sa . Apply siowv fur clîie or terraîtîry tg)

NOR~WICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

OF NORWICH, ENCLAND.

8584001>tioîtc î.tlj11 Caî:ili~î ,ovcriinct, fur ,le bt't<ft '.

Clitef Offlfr for Oisîuîl's: C9) Vnrth Stret, 7011 OXTO.

CAMBLE CEDDES, - Coneral Agent.
dArcîts W'nautetl liis i1 pa:rts tif lis", I>îîîiîtiîiîn.

PHENIX
INS URANCE COM1PAN Y,

0F ]BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
M3O.NI'ltEAL, Que,

JW BARLEY, General Agent,
IXEJFV£ORIL.

l'rc.-entition Addrccs IlluminVer
~ ~ ' ~ from iivc dollars up-wards.

Ail Addresses doice en Partciii.

EDWIN-COX &CO.,

1~rnil~OR gravers, Illuminator~,

AND RELIEF STAMPERS,
of~eLcitzErie.114St Francois Xavier Streif

MONTREAL.

WMm on DAVUOSON & 60.,
LITHOGRAPHERS,

KING'S BLOCK, 643 GRAIG STREET,
M11ONIIRE.1,.

£PEC1AL-T1ES:

iJlinsurance Supplieqs and Qopnmçroia4 Woik.


