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AVGUST, 158, INSURANCE SOCIETY.

SUMMARY OF 39th ANNUAL REPORT.

New Vork Life Insurance Co.

OFFICE, 346 & 348 BROADWAY.

Wm. H. Beers, Vice-Pres’t and Actuary. Morris Franklin, President.

BUSINESS OF' 1888.

ReceiVed iD Premitms....cc.ooie i ienieriniiet et it snree e et sent e e reese seens e eses $10,948,486.77
ceived in Interest, Rents, €lC......scumsvsenereivuriveeereenune, PN 2,712,863.89
Total Income...... . 0008 0800 tatate tess sssasasatscses ittt eetsiaans $13,661,350.68
PRI DeBth-ClRimS. ... crvves vevves vevees ersss cose sessassessssses s susass eress sossse sssassns sasmesesssenssseneesons $2,263,092.29
« DAOWIIENTS...cevuveres ceerurree seve seeensrernennmarsssessnsone . 452,229.80
Annuities, Dividends, and for Surrendered Policies 3,984,068.31
Total Paid Policy-holders.......... e eenea s hets e et ts eraee e anerinane $6,609,390.40
gew POlCIES ISBUCE ...c.cuve vevemtrireniiireeeresse verertrsresns sesne seserssnsest sesesbanaaan su versossessasssommesrrse 15,561
€W INSUrance Written......co.vrcerurscererenrsnssnennes Ceereanee saeneversseseest Seies taees searer eenan nenessnseenee $52,735,564.00

COINDITION JAN-:1, 1884.

CBBI ABOES . v e e eeeeenne et eene e e eere e ees aare e et e anr cee $55,542,002.72
'Divisjble Surplus (Co.’s Standard, 4 Per Cent.)........cossesvnrvrereerersss vocrsvrnnn.nn, e rereneiiennneses $5,002,5614.17
Tontine Surplus - ¥ L SO RN 2,236,096.04
Total Surplus 8t 4 Per Cent......ccoeeee vevvee.nenns et e ee eree e, $7,238,610.21

DULPIUE B Statl SANARTA ..ceressurereeesseere wreeserecs eessesesss s ssssesssssses s v oo $10,300,000.00
OLICIES F11 FOPCE. ... vve0re serve reaoesssoes sosmorsrnses ornn seemee eoemnresn sessat 145500 emmnsemses omenioesserseeseens 69,227
DSUTANQE in fOLCe.. v rrrerevrrersvrers vunans Meeesernrnueeeoeeatnronnns sranreaes P0EEENe et tae i ees cas s seenee bosnrees 198,746,043.00

PROGRESS IN 1888

Increase in TNCOME. .. .. vvv enennerreeeennnnn. ere setaen seveenenaanas e 81,710,704,87
Excess of Income over all expenditures.......... o8 e eeeeeearaes aeee 10000 R eRee st eaeet s aaababees s saes 4 559.334.78
Xcess of Interest over Death-losses..... 449,771.60
TICTRRBE 1 ABBRLS.......evvseeeerenen ossrsnssass sranes sernnesreess sesessesens nesst 405005 seueusens sansesersnsn srntossessns 4,742,505.90
Incmase in Divisible Surplus (Company’s Standard, 4 Per Cent.)....es crecrerearrmrur vevererersrsvncsneroans 53,672.38
JCrease in Tontine Surplus “ “ . . 144,723.88
mount added to Tontine Fund.......ooveerrrverrereseereerenrs seneresnens 1,116,939.00
lnm"“ﬂt paid on Matured Tontines........cceveviiiriivnneninnnens e 972,215.12
xn‘!reaae JIn Policies issued (0VEr 1882).......ciceeceriiiiieinines veririnieststtenteei e ctreriicrs sessreesa seenee 3,383
Ingro28e in new Insurance et sent e seaese rorane et e ceene 11,410,044.00

Tnerease in Policies in force “ . - 9,0

Crease in InSurance IN fOCE  ©  voevcerrsrsessersessenessonesssesss soretssorscesesnsn suvuonsen sanssenemmaosens 27,330,946,00

* Exclusive of the amount specially reserved as a contingent liability to Tontine Dividend Fund.

tOver and above a 4 per cent. reserve on existing policies of that class.
th.:gf‘ NEW-YORK LIFE has now purfected a pelicy called Non-Forfeiting Limited Tontine Policy, Which combines

orfeiture features originated by this Company in 1860, with the valuable options and benefits of the ¢ Tontine Investment Policy.”
5001;10:;0;10" marks the latest advance in life insurance. By a combination of non-forfeiture and Tontine privileges it obviates the ob-
Dolicy i:;etotore made against both the ordinary policy and the ordinary Tontine, and it is confidently recommended as (1) the safest life
ogy ued, as regards liability to lapse ; (2) the most desirble, as regards character of privileges and benetits ; and (3) one of the

Drofitble, as regards cash returns.

CANADIAN BRANCH OFFICE,
UNION BANK BUILDING, NOTRE DAME STREET.

MONTREAL.
DAVID BURKE, SUPERINTENDENT.
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msurance | ROY A [ company.
> GENERAL < l&r— . AR VP 0 LICANAﬁD&m
RESOURCES %fr‘ Z S(I-’:CYI;REDBY
—he— $800,000
CAPITAL m DEPOSITED WITH
$10,000,000 . : GOVERNMENT
:0: H IN ADDITION TO OTHER
INVESTED FUNDS, ; ¥ | DOMINION INVESTMENTS
$28,000,000. g CANADIAN PREMIUMS
10t P EXCEED
SURPLUS OVER @ $600,000.
N m CHIEF OFFICE FOR CANADA.—MONTREAL RATES MODERATE.
$9.6 16 424 g M. H. CAULT & W. TATLEY, ¥ LOSSES EQUITABLY ADJUSTE?
HIEF AGENTS, — AND —
SHAnaugkflﬁliﬁLl;fBlng JOHN KENNEDY, INSPECTOR. »,  PROMPTLY PAID.  /

CANADA LIFE ASSURANCE COMPANY

——ESTABLISHED 1847 —— ;

HEAD OFFICE, - - - HAMILTON, ONTARIO.
Capital and Funds, about - - $7,000,000. Annual Income over - $1,200;000'

A. C. RAMSAY, Pres’t. R. HILLS, Secretary. ALEX. RAMSAY, Superintendent'

J. W. MARLING, Manager Province of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.
D. MACCARVEY, Secretary, P. McLARREN, Gon. Agent, Maritime Provinces Branch, Halifax, N.S-
CEO. A. COX, General Agent, Eastern Ontario Branch, Peterboro.

of’
W. L. HUTTON, Ceneral Agent, Manitoba Branch,jfl‘?

The Ontario Watnal Life Wssrance 899

HEAD OFFICE, WATERLOO, ONTARIO.

DOMINION DEPOSIT - - $100,000.

The only purely Mutual Life Company in Canada. " b
Total number of Policies in force, Dec. 3I, 1883, 5,24!. | Covering Assurance to the Amount of - 36,572'7

A
Total Net Assets - $326,930,42. | Netreserve to credit of policy-holders $482,177,47. | Surplus, 43,78 o

P y
The Company’s Resorves are based on the Actuaries’ ““Table of Mortality,” and four per cent. interest—the miGHEST standard adopted DY sf

company in Canada, and one-half per cent. higher than the standard used by the Dominion Insurance Department. 6,216
g‘he rapid growth of the Company may be seen from the fact, that in 1870, the first year of its business, the total assets amounted to only $6

ast year they reached the handsome total of 3533,705,55 1!

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Sﬁtij/'

CONFEDERATION LIFE ASSOOGIATION:

HEAD OFFICE, TORONTO, ONT. A HOME COMPANY. M
GUARANTEE OAPITAL, §1,000,000. GOVERNMENT DEPOSIT, $86,300. OAPITAL AND ASSETS, 8lst December, 1883 825

Confines itself to Legitimate Life Insurance. Affords Security to Policy Holders, uusurpassed by any other Company. o I
The gystem of Distribution of surplus employed by this Association secures, with other advantages, the following : o

ap :
1st. It avoids the weakening egpct of paying too large profits in the early 3rd. It secures an increase in } Tofits from year to year ad t ra
ears of the policy, and the consequent inability to do justice, as the policy | table share to each kind of policy. dowmw -
zecomes older, < | 4th. It does away with the objection, ¢ that et!llt of ©
ond. It strengthens the position of the Association, and consequently | limited payment policies are taxed for the special bene
the security to the policy-holders. . life policies.”
Policies Non-Forfeitable after Two Years, and Indisputable after Three Years.
Hon. 8ir W. P, HOWLAND, 0.B, K.0., M.G., President. ) J. K. MACDONALD, Managing Director - gookis
MAJORJ. MAUGREGOR GRANT, 8t John, Manager for NewBrunswick, AUGUSTUS ALLISON. Halifax, Manager for o' K

H. J, JOHNSTON, Montreal, Manager for the Province of Quebeo,
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SUBSCRIPTION:
$1.50 per ANNUM

The Office of

“INSURANCE SOCIETY”

IS IN THE
EXCHANGE BANK CHAMBERS,

No. 102 St. FrANCOIS XAVIER STREET, MONTREAL

A‘nnual Subscription (in advance) - $1.80
'Ngle Copies (in numbers iess than 100) - 0,18
®® Hundred Copies - - - - 1280

OUR INSURANCE DEPARTMENT,

mafdeart‘y A year ago we ex.pressed a hol?e that.the law
like :‘ quod fieri non debuit Sactumvalet” -.—whlch reads
Satire—would find no echo in our Canadian Insurance
reill);ftment, but after long g.nd patient waiting we are
antly compelled to admit that such hope has proved
ar e.ntirely delusive, for not only is underground insur-
l'oni svtv‘lil carried on in the D.ominiop w.ith impu.nity, but
an ing; at we can learn it 1s 1increasing in quan‘tlty, while
ow ¢ li"lc_e .Whlch h‘as ]a.tely. come }1nder our notice goes to
at 1t is deteriorating in quality.
ec::ef;lct that the St.andard of Hamuton ” now happil.y
oving » could a:t one time 'transact busu.less unchecked in
ut Wh:ts where it was not licensed was disgraceful enough,
Which i :a.n be said of a'so-call.ed Insurance Department
ent issu'er Open}y permits or is power}ess to prevent an
Ing receipts for a company which has absolutely
Omp;t:nCe whatever! The City and Provincial Insx}rance
ing that ywOf Manchester, England, sounds well,.but in stat-
chold e have statesl all, for there are no directors, no
thOSeerS}’, no funds', in §hort no sucl? company extant,
o ‘cOnstitw o fondly imagine they are }nsured because a
iece of pauted agent or attorney has given them a pretty
truth, of thepir b.earlng. the abovg r.larITe.wﬂ] live to learn the
ance 1y, atin 's:aynng“f ex n{/nl nihil fit ;" yet our In§ur—
. alilartment sits smiling with 'folded h'ands and declines
are enoug}li StelPS to correct t.he evil, knowing well that there
Office Whichsg vent companies to support handsomely an
aily exhibits itself as a monstrous and useless
Use time abzfo 1Ilot wish to t')e unnecessarily severe, bl'lt we
admitted W ¢ language adlesedly, for we presume it will be
hat the two-fold intention for which the depart-
INaugurated was, firstly, to obtain, by means of the

ang

deposit law, a certain amount of cash of which the Govern-
ment at that time stood in much need, and, secondly, by
the same means to exclude weak wild-cat companies from
preying upon the public. Now no one will pretend to main-
tain that the few hundred thousand dollars deposited by
the licensed companies are any longer required by the
Dominion Exchequer, and, as regards the second object of
the Act, we have had conclusive evidence of the utter and
contemptible failure of the department in such direction.

There may be arguments for and against having any In-
surance Department, but certainly there can be no question
that one which either cannot or will not carry out the Act
by which and for which it was created is worse than useless,
being a positive injustice to the honest Companies without
serving any purpose regarding dishonest ones, and
if the department cannot keep companies, both those having
an existence and those having none, from transacting busi-
ness in the Dominion without taking out a license or making
the legal deposit, then, in the name of fair play and common
sense, let it acknowledge its incompetency and have the jus-
tice to refund the deposits it holds already, such, very appar-
ently, having been obtained under false pretences.

We understand that the department has been duly in-
formed of some flagrant breaches of the Insurance Act by
an agent or attorney of more than one unlicensed United
States Company openly doing business in Quebec City,
besides which we have reason to believe that at Sarnia and
other points on the Ontario boundary similar evasions of
the law are regularly practiced. We venture to assert that,
as regards the Insurance Department of New York State, the
superintendent has full powers to proceed againstany delin-
quent who violates the law without waiting for information
to be furnished him by third parties, but here it seems easy
for the law to be “ more honored in the breach than the
observance.”

In conclusion, while we do not hold state supervision in
Insurance to be an unmixed blessing, believing it has the ten-
dency with respect to that business of preventing the public
from thinking for themselves, or using that discrimination
which every one exercises in other branches of commerce,
still if we are to have such supervision, surely we have a
right to exact the real article and not the spurious imitation
our paternal government humbugs us withs
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“ Maxima debitur pueris reverentia,” and if we are to be
treated as children let us at least have that reverence due to
those in leading strings and not have our innocence insulted
by being presented with a counterfeit coin in place of the
real metal—or is the department when we ask for bread to
give us astone ?

Since writing the above we learn that an agent in Hamil-
ton, is canvassing the public to give him insurance in the
“ Anglo American,” another Company whose existence is
only in the realms of imagination.

OVER-INSURANCE AN ELEMENT OF
MORAL HAZARD,

Just at this moment our fire under-writers are on the gu:
viyve to learn, if possible, the why and the wherefore of the
constantly increasing volume of losses occurring throughout
the land ; and then, what can be done to prevent this constant
drain upon the funds of their several companies. Among
the more prolific of many recognised causes of these growing
losses, general opinion seems to have fixed upon what is
called fraudulent over-insurance as one of the chief, thus
casting the entire onus upon the insured, and excusing them-
selves, as Adam did with Eve, when accused of eating of the
forbidden fruit: ¢ The woman whom thou gavest to be with
me, she gave me of the tree, and I did eat. "—The insured
gave them of the over-valued risks and they devoured them
unquestioned, and, like Oliver, they still cry for more!
The question of the underwriters, having exonerated them-
selves from all blame in the matter, then resolves itself in-
to what is known familiarly under the somewhat paradoxical
designation of “ moral hazard,” which seems to be an in-
congruous coupling of the substantive ckance, or hazard,
and the adjective mora/, to indicate the class of risks
appertaining entirely to the insured himself, in contra-dis-
tinction to the risks inherent in the merely physical hazard
of the subject of insurance itself; including, in fine, what may
be designated the “criminal side” of the hazard ; and, un-
fortunately, this moral hazard,—this criminal side of the
human conscience—this heritage from the Garden of Eden
to the sons of man, still continues to crop out as occasions
offer, and they are by no means wanting either in number
or opportunity, in the daily life and practice of the descen-
dants of our common mother Eve, and, quite as unfortu-
nately, in all of the numerous branches of commercial enter-
prise carried on throughout the world, we fail to call to
mind an exceptional one that offers so many and such tempt-
ing opportunities for the successful manifestation of this
¢ criminal side "’ of human nature as the fitly named ¢ unequal
contract ” of insurance. This “old Adam ” of human nature
forms the ever-present unknown quantity in the insurance
equation; it is the larger moiety of the risk, and confronts
and staggers the underwriter in his efforts to adjust a price to
the hazard offered. The material hazard can be estimated
or approximated with sufficient™ accuracy but the moral
hazard—the criminal side of mankind—has never yet been
priced. But, bad as human nature may be, it does not
necessarily follow that all men seeking insurance are dis-

honest, any more than it follows that because we have laws
against murder that all men are murderers, or would be
such but for the terrors of the law. This exception is the
salvation of underwriting ; if all insurers were honest insuf-
ance could be had at very low figures ; but, so long as human
nature remains human nature, this criminal side will turn up
on every opportunity, despite the best exertions of the mor¢
honest portion of the community, whether underwriters of
others ; but we are free to say that it will not be found a$
freely developed in any of the branches of ordinary busines$
as in insurance, for reasons before stated.

Fraudulent over-valuation, as an element of the moral
hazard, however, is but one, and by no means the most seri-
ous or most effective, of the many schemes planned by rogues
to victimize the insurers; and is at all times more or less
under the control of the underwriter, if the same means of
security against fraud on the part of the applicant be adopt-
ed that would be resorted to by any ordinarily careful mer
chant in disposing of a lot of merchandize on credit to #
comparative stranger—both might fail at times, but th¢
general result would be largely on the side of safety. It has
its origin, then, in the greed or carelessness of the under
writer ;—the larger the amount of the insurance the largef
the sum of the premium therefore and the greater the result-
ing salvage in the event of loss, as the insured can, under
the sharp manipulations of a good adjuster, recover nothing
beyond his actual loss, and all of the extra premium paid

for property that never existed is so much gain to the com” .

pany and loss to the insured, and, with the agent, the
larger the premium the greater his commission thereo®
Hence it follows that a game of fraudulent over-insuranc®
is one that two can play at; and one where the longest
head and the best trumps usually win.

CONTRIBUTION IN FIRE UNDERWRITING.
PArt V.

In our last issue we closed with the remark: *Buf
within? the last five years the Miller-Griswold rule, of the
Fire Underwriters. Text-book has been quite genefauy
adopted among adjusters there, and in the Dominion ; 3®
the practice has consequently become more uniform. Of the
why and the wherefore of this rule we shall speak in our pext
issue.”

We now propose, as then suggested, to show the why 3“(11,
the wherefore that gave rise to the “ Miller-Griswold rule,
and its applicability to the purposes for which it was
intended, which was to offer a pertinent, equitable and con
mon-sense method for the apportionment of insuranc®
among non-concurrent co-insurers, that is, where SCV‘,"
policies cover the same subjects in whole or in part, wit
co-insurers upon some, if not upon all, of the items, eith®”
specifically or generally, a subject that has been disclls'Se
by fire underwriters longer, and heretofore with less pract’c’
results than any other that we call to mind among
insurance topics. ’ d

In England, as we have already said, there are rules an
rules adnauseam, changeable and never fixed. In
early days of the present century some of these rules wer®

o vt e e s 5 P o 705
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transPorted, without reference to their fitness, into the
Dited States, where, from want of applicability to the busi-
ne'ss as there and then practised, after many attempts to
Utilize them, they became dead letters and were soon
forg‘)tten; so, also, in the Dominion, where fire insurance
Practice assimilates more nearly to that of the States than
to the mother country, the adjusters give the English, so-
Called, rules a wide berth, applying them only where the
1terest of their companies may seem to call for them.
. With a view to a more complete elucidation of the sub-
Ject we propose to pass in review briefly the points
'volved in the various rules existing or discarded in Eng-
:‘nd and America, thus portraying their shortcomings as
the why and the wherefore,” that something more suitable
0, and more in harmony with, the principles of fire insur-
nce should be diligently sought for, and, when found, made
3 Dote of for the guidance of all concerned; and in this
Process a further reference will be necessary to the com-
Pound policy, the rock of offence upon which so much fire
"Surance wisdom has been so frequently wrecked, with so
Small an amount of valuable salvage remaining.
he compound or collective policy is a loose, floating
:?::ranCe, covering several subjects in one or several locali-
at the same time, under a single sum for the whole. In
“gland, when covering in more than one locality the
-OICY is, by law, made “subject to average,” and is hence
inm‘::'evently designated as an “average” or ﬂ‘oating‘ "
one ance, ' But when covering on one. or more su'b]ects, n
«  Sum, in a single Jocality, the insurance is termed
spe‘fiﬁc ” or “specified,” and may thus. represent, in
Merican practice, either the “specific” policy, covering
s::e:fle Su'bject, or the ‘‘ general” pf)licy x.vhich covers
al subjects in a single sum, but in a single locality.
ont this is why the attempts made during the first quarter
Dractci Present century to apply English rules to American
! t;: CO‘l:ld nqt be 'made to succeed. Hence it follotvs
differe en “specific ” insurances are spoken of .the essential
fce between American and English practice must be
e in ming,
er::;le- the issuing of “ ﬂoating_’.’ pf)licies has ever been
of co e‘ n E_ngland, but the e.xc.eptwr.: in America, the nature
Ctive insurances and their reciprocal effect as between
lcci::(illrrcnt co-insurers, e.spccially when some of the
a"erage may be further complicated by the 'opcratxon of the
Rotapje Clause,—seems to have been‘, with one or two
Ang x m_odem exceptions, but partially comgrehended.
Wise rerth muf:h other valuable. knowledge, insurance-
Egq, of tﬁnf?;rwmers of to-@ay are indebted to C. C. Hine,
eStionse nsurance .jllar.utor, for the first really Per.tment
thery j, . T‘Sto collective insurances and 'thc cla.ssﬁ)fmg.of
rel&tions w;:th forfn as would bring them into contnb.ut.lve
Cther cop: co-insurers ufldcr non-concurrent polxcwsj,
Ution to 1 epouﬂd or specific. In an.mterestmg contri-
%urnal, pi COlumps of the Commercial and Insurance
Uadelphia, 1862, upon “The settlement of

on.

Says . 3’ fire under compound and specific policies "' he
founq this € complications and perplexities which sur-

vexed question have arisen mainly from three

sources, to wit: 1. A singular and persistent misconstruc-
tion of the chief ends and aims of insurance, znd. A
failure to classify the different sorts of non-concurrent
policies and construct rules fitted to each class : and, 3rd.
A confounding of English average and specified policies
with our practice in America, where nothing of the sort
prevails.”

In discussing Part 2 of his Paper, Mr. Hine divides
compound insurances into jfive separate classes, with
examples and rules for the treatment of each; of these,
examples one and two are the key to the whole, examples
three, four and five being but modifications of either one
or two. The author of the Fire-Underwriters Text-Book
availed himself of Mr. Hine's labors, the class #wo and one
of the Text-Book being the ome and fwo of Mr. Hine's
paper, and the illustrative examples of the two classes are
largely taken from the same valuable source. We note
however, that Mr. Hine holds to the views already
expressed by us, that the “compound policy floats with
the loss;” that in class 1 of the Text-Book the
apportionment of insurances is in the ratio of the loss
upon the several subjects ; butin class 2 (Text-Book)
the compound insurance having a specific item, must first
pay the amount of loss thereon, “being in the nature of a
specific insurance and contribute with ,co-insurers in the
balance only.” And this was in 1862 !

To battle with these constantly recurring ¢ complications
and perplexities, ” resort was had from time to time to
various rules or systems of adjustments of losses, some of
the more prominent of which we briefly rehearse, bearing
in mind that the average or floating policy forms much the
larger portion of the mercantile insurance of the mother
country, and that the majority of their rules have reference
to this class, and whatever may be the effect of any
of the rules upon the companies themselves, they all aim at
giving the assured full indemnity within his insurance.

The following applies to concurrent specified insurances
alone :

1. The policy with the widest range—covering the
greatest number of subjects—included in one amount, is
held to be liable for the whole sum upon any subject.

2. The policy with a more limited range—lesser numbers
of subjects—is equally liable for its whole sum upon each
of its items.

3. Each policy is held liable fora partial loss upon one of
its items, in the ratio of its amount.

When average and non-average or specified policies are
combined upon the same risk, the specified insurance is,
usually by agreement, first exhausted before the average
policies are to be called upon to contribute, as by their terms
the latter are held to cover only any excess over and above
the specified insurance. But when the loss may be upon
subjects not included in the specified insurance, the amount
of such specified items is to be deducted from the sum of
the average insurances, and the apportionment will be made
upon remainder, This is founded upon the consideration
that the specified property by the operation of the second
clause of the average policy was pgt at any time under the
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protection of the floater, and hence should be deducted
from the adjustment, thereby increasing to that extent, the
liability of the floater by relieving that amount of specified
insurance. Another Rule was :

“In cases of concurrent average insurances the policies
of the most limited range are to be treated as specified
policies, in the order of their extent, and are to be called on
in that order to make settlement ; while those of greater
extent are only brought forward in the same order to cover
any excess of loss remaining after the exhausting of all of the
lesser ranged policies.”

One other mode of settlement known as the ¢ Limited
Liability Clause,” was adopted in the City of Liverpool in
1842-1843, by which the liability of each office was first separ-
ately ascertained as if it stood alone, and the joint liability
was thence obtained. This system was confined to the City
of Liverpool, while it continued in vogue, but, for some cause,
it was subsequently abandoned.

( To be continued. ).

THE VICTORIA MUTUAL FIRE INSURANCE COM-
PANY.

The business of this Company was, a few years after its
organization, separated into three branches, severally de-
signated ¢ General ” “Waterworks ” and “ Hamilton.”

GENERAL BRANCH.

On the 31st December, 1881, the liabilities of this branch
exceeded its assets by $5,131.31; on the 31st December
1882, a balance of $11,025.84 was shown against its assets,
and on the 31st December 1883, this balance was increased
to $12,883.09. It had, therefore, been in an insolvent state
for nearly three years.

WATERWORKS BRANCH.

This branch was closed on 27th December 1880, when
its cash system policies were reinsured and its premium note
policies cancelled. It was, evidently, in a state of insolvency
at the time.

HamMmiLTON BRANCH.

This branch has, since its commencement, done a suc-
cessful business in a small way. On the 31st December,
1883, its assets exceeded its Jiabilities by $29,850.37. But
it is and always has been conducted on purely mutual
principles. The two other branches were established on a
MIXED mutual and cash system basis.

It seems strange that, in the “ Abstract Reports” of the
Inspector of Insurance and in the *“ Recapitulations” which
accompany his “ Detailed Reports,” the business results of
companies which have separate branches, should be Zumped
instead of shown separately. Thus the surplus of the
general assets of the Victoria Mutual over its labilities is
represented as having been, on the 31st December 1883,
$16,9066.88. To say the least of it, this showing, although
it presents the appearance of a shadowy stability is apt
to mislead ; one of its branches being hopelessly insol-
vent, its  Borrowed Money” alone, $14,331.03, exceeding
the total amount of its assets by $5,177.23 !

Each branch of a Mutual Insurance Company seems,
to be a separate and distinct organization, only connected
with the parent company for the sake of economy in
management ; for, according to ghe Statute—36 Vic. cap. 44,
Sections 64,65, 66, 67, Ont.—members of such a Company
in one branch * shall not be* liable for claims in any other
branch,” and each branch shall be assessable for its pro-
portion of all necessary expenses,

But the same statute, 36 Vic. cap. 44, at section 75 also
enacts that * all the property and assets of the Company,
“including premium notes, or undertakings, shall be liable
“for all losses which may arise, under insurances for cas
“ premiums ” and it may be that this will account for the
lumping process. However, to lump in the case of the
Victoria only, when there are other Companies which havé
branches, might appear invidious and have the effect ©
drawing special attention to its affairs ; therefore it is quit¢
likely that to prevent, as far as possible, any such singd-
larity, the lumping process has been made to include al
branching Companies in the ‘abstract reports” and “ré
capitulations ” aforesaid.

But, if it be true that sect. 75 of the act above referred t0s
over-rides sections 64, 65, 66 and 67, how monstrously up
just to the members of the Hamilton Branch of the Com-
pany, that they should be, without their knowledge, saddle
with debts on a system which had evidently been repudiate
by them when their Branch was formed. It was surely t0
prevent such a contingency that they preferred pure mut-
uality to the mixed system.

The question might be asked—why not close the General
Branch, as the Waterworks Branch was closed on 27t
December, 1880? Nota difficult question to answer. The
General Branch cannot pay, from its own resources, the
cost of the reinsurance of its cask system policies. .

_But, and we now approach one of the most singular 17"
cidents that have ever occurred even in the experience of 3
Mutual Fire Insurance Company :—the Victoria Mutud
has been relieved of its ancient indebtedness. In some res”
pects this may seem a boon to the Company, because 13
lumped assets may now possibly approximate $32.000. still
how painful to the feelings of a twenty-year-old managemen
to have to write off a debt-money borrowed in good fait
from trusting people ever so many years ago,—and not 0
know, to be puzzled, worried and tortured, how to make 2
proper entry of the matter in the Company’s books.
history of the affair will doubtless prove an excellent adver
tisement of the Company.

On the 31st December, 1878, the amount of “ mone€y
borrowed ” by the Victoria Mutual Fire Insurance Com
pany on securities given and still unpaid was $30,000.

During the year 1879, this indebtedness was divided be:
tween its General and Water Works Branches each takl
$15,000. d

On 3oth December, 1880, the amount of money borrow¢
on debentures or other securities and sti/ unpaid, W'
accrued interest, by the Gemeral Branch had been $15
378.30 and by the Waterworks branch $15,163.33, and 50
this indebtedness,—* money borrowed,”—has apparenm;
gone on ever since,” s¢i// unpaid.” Year after year the sam
expression occurs * still unpaid.” i

We cannot tell what it amounted to in the /0%
Water Works Branch on the 3oth December, 1883, but 1
the General Branch it had been reduced to $14,313.03-

The Company not a long time ago, made an assessmed

: ! 5
of 25 per cent on all premium notes in the Waterwofz)

Branch in force on 22nd September, 1880, for the plll'Pos."c

of paying the promissory notes of the Company issued
respect of that branch. It was a sort of test question 40
would apply to the General Branch also. But the asse’
ment was disputed, and the dispute came finally befor¢ = ,
Ontario Court of Appeal,— Victoria Mutual Inst’®0,
Company vs. Thompson, when judgment was given for *
defendant with costs. o8
_The statute relating to Mutual Fire Insurance Compa™
gives power to assess premium notes for sums necegsa')’
meet the losses and expenses of the Company duritg
currency of the policies for which they were given, a0¢ put
to provide in a very limited degree for a reserve func :n
it certainly does not empower a Company to assess it5
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I
fof-n;g:srs for the purpose of enabling it to pay notes given Expenses P.C. of prem. in.
This at:s incurred previous to their joining the Company. and
Pany empt to assess having proved futile, and the Com- Premiums  Net Losses. Com. Losses. Exp.&°com.
nOtes\p()SSe.ssmg no available assets besides its premium | 1881.... $4,416,625 $2,958,740  $1,274,185 67 29
ratq towor 1ts Government Depo;zt can oply be appllqdpro 1882.... 4,721,325 3,082,220 1,324,850 65 28.1
Unearne (‘l“ds payment of authenticated claims against 1t and | 1883.... 4,913,685 3,017,160 1,395,820 61 28.4
the ¢ cash premiums—the ancient promissory notes of

\vir?mpany—the “money borrowed ” by it in days of yore
Ually cease to figure among its liabilities.

THE ROYAL INSURANCE COMPANY.

at'm;: full report of the annual meeting of the Royal, held
s :rpool on th.c first inst., will be found on page 195.
interesfport contains some features of more than ord_mary
ewelf and some of the remarks made by the Chairman
meng w.worthy of perusal. A cursory glance at the state-
the g 1l suffice to show that the Royal has passed through
Ty elements of 1883, not only holding its own, but also

Eze::fltmg remarkably favorable results on the year’s opera-
pa}:::vioyal was established in 1.845', a:nd has 'within com-
g'eSSive'y few years become an institution, which, for pro-
nOtT;SS, stability, Tesources and extent of operations
i come n excelled in the !nstory of fire insurance. Its
ﬁVe; i erived from fire premiums alqne has almost reached
e, (incclm c_lollars per annum, whilst its total funds‘, ﬁfe and
ents ovudlng 'the increased or market value of its 1nve§t—
cent Sumer their book valu'anon)' a.mounted to the magnifi-
of De of about twenty-eight million dollars on the 3rst
ceml?er, 1883. These are figures which the manage-
kn()wm:fy JUstly‘ ta.k.e some Pride .in displaying. We do not
““i"’ersau any Institution in existence whose name is so
Pany of I?' familiar as that of the Royal Insurance Com-
1verpool.
very Pleasing feature in connection with the report for
%n::i’dl:r;};)a{t while the fire premiums have increased by a
2; ang € sum the' ﬁr.e losses have beerT less than‘those of
Y abous also thgt }ts investments have {ncreased in value
wis@ly o two millions. of dollars, which sum has been
F ,.rdnsfe'rred to a new fund styled the ¢ Conflagration
arg,e C?:E:;:Zti?:a:t t}? Ier\{idti ‘against t:e ;é(;s.sibility (:if
Ston firgg, vy , such, for instance as the Chicago an
enclag, e dp not quite see the necessity for tl?e
€ facy thr: flf:r this fund, but probably it is to be found in
getting la 3(; (tl e shareholfiers, who are n'aturally 'fond of
€xtrg 4 ditgio 1vidends, might otherwise object to this large
e fol N to the reserve funds.
w?“hy o so“élI}g extract from the Chairman’s speech is
ned, Drupeggl dponce :—* When large profits were ob-
: TVeS, whic ictated the necessity of piling up large
OW that we now amount to a magnificent total. And
Sall i the asg;ee(; under changed circumstances prudence is
N the Firendam in the management of your aﬂ'a_lrs." '
83 amounteq €partment the net prer.mums received l'n
2, shOWing . t0'$4,913,685, as against $4,721,325 10
®t losges ers ; increase of §1g2,36o over 188.2. The
_ H_lg 865,060 1es3»:}:7,1§o, as against 83,082',22? in 1882,
On for the . :St an in 1882. The following is a com-
three years :—

Te

The fire funds now stand as follows :—reserve fund $4,-
750,000 ; fire fund $2,750,000; conflagration fund $1,000,-
000 ; balance of profit and loss $1,202,700, giving a total
of $9,792,700, exclusive of a paid-up capital of $1,447,725,
which would give a grand totai of over twelve million dollars,
and this of course does not include the life funds.

In the Life Department the net premiums received
amounted to $1,264,395, and the interest derived from in-
vestments was $571,265; the expenses and commission in
this branch were only 10 per cent.,which bears a very favor-
able comparison to that of other life offices. The life funds
on December 31st, 1883, amounted to $15,075,098. The
quinquennial valuation will take place at the close of the
present year.

The funds of the Royal, fire and life, not including the
increased value of its investments, stood as follows on De-
cember 31st 1883 :—

Paid-up Capital....ccveerreeeesceneeen $1,447.725

General Reserve and Fire Fund.. 8,500,000
Life Funds ccceeeveeceerenss ceeeeeranes 15,075,008
Balance of Profit and Loss......... . 1,867,405

and perpetual insurance account

Being a grand total of...... ..... $28,890,228

These figures fully justify the confidence which has been
extended to the Royal Insurance Company throughout the
whole world. It is also worthy of note that the fire funds,
independent of the capital, are equal to two years premium
income, which is more than ample for all possible contingen-
cies.

The Canadian branch of the Royal, under the able and
energetic administration of Messrs. Gault & Tatley, chief
agents, does the largest fire business in the Dominion, its in-
come in 1883 being double that of any other fire office.
The losses are settled promptly and with liberality. ~Great
care has been exercised in the selection of the agents of the
Royal, and consequently it has succeeded in procuring a
staff of agents who would be a credit to any Company and
who are distinguished for their zealand esprit de corps.

The Halifax, N.8., City Council, has in its wisdom,
thought it well to follow the example of Kingston and
Ottawa, and impose a tax of $200 on each fire insurance
company doing business in that city. The Halifax Board
is going to resist payment. We would recommend the
Board not to go to the trouble of doing so, but simply follow
the example of the Quebec and Ontario underwriters, and
increase the rates, by say 1o per cent. Let the Halifax City
Council, or any other City Council, understand that by a
law as inevitable as that of gravity, the taxes imposed upon
insurance companies, must be paid by the insuring public.
We have in previous issues of INSURANCE SOCIETY devoted

considerable space to show the absurdity of these special
taxes,
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THE INSURANCE TIMES OF NEW YORK AND
ITS “LAW DEPARTMENT.”

Our vigorous, and occasionally impulsive, American con-
temporary, the 7nsurance Times, of the City of New York,
has recently opened up a “Law Department” column,
edited by Zavaar Wilmshurst, @ nom de plume, pre-
sumably, selected by some aspiring young lawyer as being
outre, the invention of which must have taxed what brains
he chanced to have very severely,—and with a heading of
“ bill-poster type ” half an inch in height, intended, proba-
bly, to invite the attention of readers of the paper to what is
usually considered a somewhat dry subject. The July issue
of the /nsurance Times treats upon the subject of ““Con-
tracts,” but, in lieu of the /aw of contracts, as the heading of
the “ Law Department ” column would lead us to look for,
the Editor, evidently an undergraduate of some mediocre
institution of learning, starts out boldly with a syllogism
covering three truisms, which he designates as “ Elemen-
tary Principles,” and then proceeds as if arguing before a
hay-seed jury, with a startling onslaught upon Federal and
State legislatures, which he charges with disregarding the
‘‘elementary principles” of his syllogism by enacting
laws which, he says, have been pronounced unconstitutional
by the highest courts. So much the worse for the courts.
In this connection he takes the recent legislature of New
York severely to task for its action upon the bill in the
matter of suicides in the following egotistical burst of grandi-
loquence and questionable grammar—the italics are ours :

“ In relation to life insurance contracts, it is not too much
to say that our law-givers have, in many 1nstances, shown a
wanton and imperious contempt for ethics. A signal in-
stance was discussed in this department in the last number
of The Insurance Times. A bill offering a premium to
the broken-down and desperate to commit suicide for the
sake of enriching 4Zs heirs with the proceeds of 4is life in-
surance policy, passed both houses of the New York Legis-
lature, and, although the writer sent a most earnest petition
to Governor Cleveland to prevail on him not to sign it, he
is not so vain as to flatter himself that the Governor let it
die for any other reason than his prompt and unaided per-
ception of the iniquity it involved.”

This is an exhibition of modesty rarely met with, for it
cannot but be self-evident to the most casual reader, that
Governor Cleveland let this iniquitous bill * die ” for no other
reason than that he was convinced of its iniquity by the
‘‘earnest petition ” sent to him by this same Zavaar Wilms-
hurst,

He next lashes the Legislature of Massachusetts in the
same grandiloquent strain for the passage of the * color
line ” law, forbidding Life Companies from discriminating
between white and black lives,—a very ludicrous and harm-
less law, by the way, and one which carries its own antidote.
All of which is very well in its way, and contains some very
well made points, if they had not been presented in such a
farcical and pompous manner, indicative of untrained but
aspiring young genius, striving to make the great ¢go appear
throughout the diatribe. Fortunately this Z. W. is evidently
young in years and experience ;*and that, as he grows older,
he may increase in wisdom, if not in retiring modesty, is
our worst wish for him in the future. )

LIFE ASSURANCE IN CANADA AND AUSTRALIA-

It will no doubt be interesting to our readers to compar¢
the different details in the transactions of the Canadian and
Australian life companies. The great similarity in many
ways of the two fields makes such a comparison both -
teresting and instructive. The population in both countri€s
is mainly of British descent, while the numbers are not very
far apart, Canada having the advantage of from one to on¢
and a half millions.

POSITION AT END OF 1882.

Canadian Cos.  Australian Cos.

Number of Companies 9 10

Premium Income......... $1,562,085 $5.815,645
Increase during year....... 271,059 664,340
Total income.....o veuun... 1,949,303 7:462,545
Claims for year..... eeeenn 435,336 1,819,360
Increase during year.. (... 46,522 519,075
Total expenditure ... ... 1,182,513 3,441,665
ASSEtS s eeree viiien tenas .. 7,787,203 29,079,595
Gain in assets during year.. 946,455 4,020,880
Assurances in force...... .. 53,901,577 about 200.000,000
Increase during year....... 7,859,986 about 23,000,000

The history of life assurance in Australia and Canada b3
been in many ways very much alike. The first company (t!"c
Australian Mutual Provident) was started there in 1848, Wh’l,c
our first company began in 1847. In both countries th¥
one continued until about 1870, as the only native company’
About that time, however, both here and there, a number ©
new companies sprang into existance, and the number
companies in the two cases is now just about alike. Ther®
is, however, a great difference in the magnitude of the!f
business.  While we have good reason to be prov
of our Canadian companies when viewed by themselves’
we have to hang our heads a little when we compar®
them with those of our Australian brethren. The Australia®®
have not however had to contend with American comp‘fu'
tion as have our companies. If the Canadian compa“‘es
had had their field as much to themselves as the Australia®®
have had, and the money which has been paid in premiu"“ls
to American companies had gone to Canadian ones Wd
would almost certainly have had companies which woul
have at least equalled the Australian ones in size 3°
volume of business. ‘

As Mr. Elizur Wright has recently been busy giving th:
Mutual Reserve Fund Life Association something 1ik¢
certificate of good character, it is just as well to remem®
what is his real opinion about assessment companies- led
once said : “ If the co-operative scheme is to be ¢? dit
insurance at all, it is merely temporary insurance on Cf¢
Just as sure as the down-hill road of life grows steepe’ m
steeper, and the demands on the living members becf"'e
correspondingly heavier and heavier, this credit will pro ot
failure. The hale members will cease to pay. The mw
bund will be disappointed. They have been thus
apparently insured to the full value of the money they Slitys
paid. If the insurance had really been of a good q‘;‘c in
it might be said they enjoyed all they paid for. Butt | the
surance has been miserably imperfect, because it have
while ran the risk of what now has happened. y po¥)
contributed largely to the indemnity of others, and 2r€ 4
when health has fajled and no sound company will &
them, leftin the lurch as to their own,”
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QU'II‘Q'U'ENNIAI- DIVISIONS OF LIFE PROFITS.

_ The almost universal custom among English and Canadian
lfe'COmpanies, is, as most of our readers know, to divide
el.l' surplus only every five years. - The same was true of the
Usiness in the United States when it was yet young, but
Matters gradually changed, until now the system of yearly
Profit divisions has been adopted by almost all the American
e offices. Ithas generally been considered that the tendency
of the business was in that direction. It would almost appear
OWever as if a slight reaction was setting in, for the Mutual
F“fe’ of New York, the largest American company, has just
1Ssued a prospectus of a new plan of assurance, one of the
?fOSt Prominent features of which is a quinquenni.al division
-en};wﬁts only. Surrender values also are only given at the
of every five years. It resembles very strikingly the
ve Year dividend plan in use by the Life Association of
amilton,
ra::s de(?ided rea?tion has. moreover set i.n against the low
Which have in some instances been introduced in the
tates as well as here. The Mutual Life (of N. Y.) afew
Ziena;s fago reQuced .its premiums by fifteen per cent., but has
. clound it advisable to retrace that step. Its new pre-
ml“fm are in fact higher than those of other American com-
Panies, which in their turn are much higher than those of
mz:t Cal}adian companies. ' It will bt? remembered that the
ago ne;tlcut Mutual also increased its rates a short' time
Tate. of 1 both cases the stead.y and progressive fall in the
Interest is the cause assigned.

GLASGOW AND LONDON INSURANCE COMPANY.

From the report submitted to the general meeting of the
asgf)w and London, held on the 25th ult., we learn that the

. re“:COme for the year ending June 3oth was $1,095,230;
osses enue from premiums amounted to $1,080,430. The fire
Tie foamOllnted to $671,105 : the.sum of 821.5,805 was car-
intem::;?r-d‘ as against $117,945 in the previous year. An
M dividend at the rate of 4 per cent. per annum for the

SIX months of the year was recommended and adopted.

"RITIS R EMPIRE LIFE ASSURANCE COMPANY.

Ii:sa;\'ident that the British Empire Life intends to take
investy, ode permaner'ltl.y in Canad'a,‘judging by the various
Purc asems made by it in the Doqulop, the latest being the
Notre De of the Exchange Bapk Burldmg, at the corner of
oF the same and St. Francois Xavier streets, in this City,
the Comum of $110,000, to be used as the head offices of
Pany for Canada.

f°rei§n :’:Zcently. relferre'd to the class of offices used by
With the c‘l‘llpames in this Cxt)‘/, as not beingtat all in keeping
e syrg tharaFter and standing of these companies, and we
Ciateq by ét tovestments of this nature would be appre-
ang Standargna'dlan Pohcy-holders. The British Empire
irection, o life offices have set a good example in this
z ing 1;“ ner we should be glad to find other life offices
tanclifye u%a 'nvestments in Canadian securities. Mr. F.
ing ~ —nager for the Dominion, is to be congratulated in

Cunn
b : g such a first- 1 ac . 2
Usinegs centre of Nﬁa n(t:}::.?. building, situated in the best

ONE OF THE “ HEPTASOPHSTS.”
(Communicated.) o

We remember 0 have read of certain wise men who
came from the EAST, journeying to the WEST upon a voyage
of discovery. We have also since heard of the ‘“seven wise
men of Gotham,” alias * Heptasophsts,” who are said to
have “ gone to sea in a bowl ;” but as to the exact locality
of “ Gotham” or whether they sailed EAST or WEST in their
new-fangled craft, the veracious historian has failed to in-
form us; but, judging from a2 communication appearing in
the July ulto issue of a WESTERN contemporary,over the sig-
nature of a gentleman of hitherto peregrinatious tendencies
—if we may be pardoned the expression—but now a tem-
porary resident of one of our EASTERN provinces, but soon,
as we are informed, to continue his peregrinations WEST-
WARDLY, to take up his temporary or permanent abode, as
the case may be, in this goodly city in connection with
one of our British offices ; and from the way in which he
manages therein to blow his own trumpet, as did the Sop/ists
of old, we take it for granted that some of these same Hepta-
sophists, despite their model mode of navigating, must have
been cast upon our shores by the winds and the waves, either
collectively or individually ;and being a long-lived race they
continue to turn up “promiscuous like,” at unsuspected
moments and in unlooked-for places, for, after the manner
of these Heptasophsts, from time immemorial, he boasts of
his quarter of a century’s experience and of the occasions
offering and improved by himself to impress his own views
upon the impliedly inexperienced members of the Halifax
Board ; and expresses the hope that the day may come
when—presumably under his fostering care and experience--
our contemporary’s view as to rates, etc., which it seems, are
harmonious with his own—will influence the Underwriters
of Ontario and Quebec, after he settles in their midst.

Aside and apart from the merits of the question at issue,
to which, as in most others, thete are two sides, our Hepta-
sophst manifests an evident want of good taste in thus reflect-
ing, even Dby implication, upon the actions of Ontario and
Quebec underwriters, among whom he intends soon to set-
tle, and taking it for granted, in advance, that no theory or
practice in fire underwriting can be of any value that will
not fill the Procrustean-bed theory of his own reasoning.

It is to be hoped,however, that the junior members of the
profession, 7.e., those of less than twenty-five years, experi-
ence in harness will be disposed to profit by the lessons of
O wise a man ; and that the veteran members, with half a
century’s experience at their backs, will not be so rude as
to hint to the newly arrived Heptasop/st that there is such
a thing as being over-wise in one’s own conceit.

QUEBEC.

PROMPT PAYMENTS OF PREMIUMS.

Any plan to secure prompt payment of premiums in this
city (New York) would bea blessing to the companies. Even
the best brokers, which by the way includes the companies
themselves, handling brokerage risks, are slow pay and need
urging. The plan of all is never to pay a premium uatil
collected, and if a patron is slow, the broker gives him time
until the companies exhaust all patience and seek to protect
themselves by sending out cancellation notices. It has been
suggested that the tariff companies may invoke penalties
for slow payments by a sliding scale of commission, allowing
the maximum only in cases of policies paid within ten days
after the first of the month after the issue of policies and
reducing the commission at the rate of two and a half per
cent for every succeeding ten days. This will make it to
the interest of the brokers to hurry up the delinquents and
only by some more potent remedy than threats to cancel at
the end of sixty days is necessary to arrest this growing evil,
Insurance Monitor,
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MUTUAL FIRE INSURANCE COMPANIES.
SUITS AGAINST POLICY-HOLDERS.

During the last session of the Ontario Legislature an
unsuccessful attempt was made to repeal section 71 of the
Act respecting Mutual Fire Insurance companies being chap
161 of the Revised Statutes.

The objectionable section runs as follows :—

‘“ Any suit cognizable ina Division Court upon or for any
¢“ premium note or undertaking, or any sum assessed or to
‘“be assessed thereon, may be entered and tried and deter-
““mined in the court for the Division wherein the Head
“ Office or any agency of such company is situate.”

Now it does seem to be unfair to the assessed party, if he
live at a distance from the Head Office,that, in order to de-
fend his case, he must travel to a place may be one, or two,
or three hundred miles away ; ¢. g., defendant,a resident at
Ottawa ; plaintiff, a company at Hamilton, and the amount
sued for, with costs, less than ten dollars. Better by far,
although conscious that his defence would win, to let the case
go against him by default rather than incur travelling ex-
penses and loss of valuable time. ‘

It is urged that many suits have Dbeen gained by
Mutual Fire Insurance companies in this way; and it is
therefore claimed that assessments should be sued for at
those Division Courts only which are nearest to the placesof
residence of the parties sued.

But say the Mutual Companies—production of their
books might be ordered by the Court in order to prove
their claims; and this, in a case like that just cited, would
mvolve not only great expense, but great inconvenience. It
might be necessary to subpewena more than one of the Com-
pany’s officials, and during the absence of books and officials
from the oftice the business of the company would be
seriously interruptedand brought comparatively to a stand-
still.

Such are the main arguments pro and con,; and from an
outsider’s point of view one seems as good asthe other.

A suggestion presents itself, however—the difficulty could
be compromised.

In regard to the assessment of premium notes—chapter
161, Revised Statutes of Ontario, respecting Mutual Fire
Insurance Companies, at sections 47 and 49, explain what
is necessary. They are as follows:

47. All premium notes or undertakings belonging to the
Company shall be assessed under the direction of the Board
of Directors, at such intervals from their respective dates,
for such sums as the Directors determine, and for such
further sums as they think necessary to meet the losses and
other expenditures of the Company during the currency of
the policies for which said notes or undertakings were given,
and in respect to which they are liable to assessment ; and
every member of the Company or person who has given a
premium note or undertaking, shall pay the sums from time
to time payable by him to the Company during the contin-
uance of his policy, in accordance with such assessment;
and any such assessment shall become payable in thirty
days after notice of such assessment has been mailed to such
member, or person who has given the premium note or
undertaking, directed to his post-office address, as given in
his original application, or in writing to the Secretary of the
Company. 36 V., c. 44, S. 43.

49. A notice of assessment upon any premium note or
undertaking mailed as aforesaid shall be deemed sufficient if
it embodies the number of the policy, the period over which
the assessment extends, the amomnt of the assessment, the
time when and the place where payable. 36 V., c. 44, 5. 45.”

In the event of suit for payment of an assessment—if,
with the writ, a statutory declaration were to be sent to the

clerk of the Division Court nearest to the residence of the
party sued (the declaration being to the effect that the
requirements of the law had been complied with and that
the assessment had notbeen paid) surely the presence of
the clerk of the company and of its books could be dispensed
with.

To be satisfactory, however, the declaration should be
made to show, in detail, how the requirements of the law
had been complied with, both as regards the purposes for
which the assessment had been levied and the mode n
which it had been levied, and a copy of it should be served
on the defendant.

A severe penalty might also be made to attach to an
untrue declaration.

This plan we think should be satisfactory to the defen-
dant who could not then complain of either the distance
which he would have to travel, or the time which he would
have to lose.

It would also be productive of satisfactory results in other
respects. The Company would be compelled to exercis¢
greater caution in its selection of risks at a distance than (it
is quite possible) it previously had done, and it would never
sue for an assessment unless it had a good case.

OVER-INSURANCE.

(Communicated by an outsider.)

In your June issue, I notice a reply by an “ Insider” to
my remarks on the above subject which appeared in your
previous number. As the writer so strongly opposes both
my basis of argument and conclusions, 1 suppose it 1§
desirable that T should say something on the subject.

The greater part of “ Insider's " article can be place
under one of three headings.— (1) the statement that I am
charging the public with dishonesty; (2) remarks on the
Wisconsin valued policy law ; and (3) a discourse on the
evils of Umder-Insurance. These items can be disposed of
without occupying much space. To the first I would
say, I do not attack the business character of Montreal
insurers, merchants and property owners, any more than
“Insider” does. He has to admit that there is a dishonest
element in the population. I merely claim that the coursc
followed by the companies, encourages and assists this
section to make money out of the companies by fraudulent
claims, besides making those who are honest less carefuls
since they have not the same stake in their property that
they would have if they were to lose even a small sum if 3
fire occurred. As to the second and third items, I quité
agree that the valued policy law is an iniquitous measurt
while | also acknowledge the evils arising from under”
insurance. There is no difference of opinion between US
on these points. “ Insider” can show nothing in my comm{”
cation advocating a valued policy law or under-insuranc®
(that is under 750r 8o per cent. of the value.) He has set
up targets for himself both right and left of me, am
then gone to great trouble to knock them down, which may
of course be ineresting work for him, but it in no W3y
affects my arguments. -

But now let us come to those portions of ¢ Insiders
reply which do bear on the point at issue. ¢

He first asks what my authority is for the statemé®
that “there is no doubt that less care is taken by U
proprietor, when he knows that a fire would benefit BIf
financially, rather than injure him.” He calls the assertio?
preposterous, and says that like an overdose of poisoB hle
works out its own refutation. I confess I fail to sec ©
force of his argument, and I doubt if your readers "‘h'
To those, who understand anything of human nature,
proposition is self-evident. ~As for my authority for my
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:t*tcmcnt of the ease with which persons can and do get
Usurance beyond the real value of their buildings, or stock,
i ‘0 not thir}k many ¢ Insiders” who have looked care-
Y into their business will deny it. My own experience
i:s een ;hat »yhen insuring, the question of value as a rule
c very little, if at all touched upon. The aim of most
OMpanies seems to be to get the largest amount of insur-
nce possible,
0v: Insiders’ next argument is original. He says that
I0surance is an impossible thing, since wnder-writing
over-insuring are incompatible terms. This may be
€ 1n theory, but sad experience shows that it is not so in

Practice, Perhaps howevér he only wanted to make a
llttle pun.

we € next says that my views are not new, as persons
¢ prohibited as far back as A.D. 1500 from insuring
th:“;ﬁ)l'operty for more than seven-eighths of its value, and
ree quarter value clause and others somewhat similar,
dtend In the same direction. This may all be quite true
felt shows that even in the olden times, the necessity was
Poin t«'md acknowledged for restrictions such as I have
is otehd out. This part of the article overthrows some of
an ) €r arguments, ard proves that the evil does exist and
Ong existed. The question then narrows down to the

effo Way of overcoming it. “Insider” claims that all
TS in this direction have failed, “ because under-writing,
neare Profitable, requires that all insurances shall be as
Y to the full value of the property at risk as is possible

eVil: o?bmined'" He then discourses at some length on the
under-i :
alloweq der-insurance. He claims that some people must be

Worth to insure their properties for more than they are
than €cause other people insure theirs for much less
Continy €y are worth. In other words, a company must
anothe € one unprofitable kind of business, because it has

un(r1 kind which is also unprofitable. The questions
shoulq el: and over-insurance are entirely distinct and
lattey oth be stopped as”far as possible, It is with the

alone however, that I have to deal at present.

€ n : .
f'Om wh:n argument 1s a statement of the profits, derived

is ap ent‘t are, I believe, called floating policies, This too
I refen.elre]y different class of insurance, from that to which

es be + I quite agree that such policies, must in many
proﬁtablenecessary to merchants, and they may perhaps be
Woulq to the companies. Exceptions of this kind
Propg, Ve of course to be made to any rule such as I

S . < . P
<, 1S question is entirely a side 1ssue.
here 1

' 9V°f:1<>oke§ one feature of the case, which is apparently

i hig buil entirely. An insurer . naturally expects that
Moypt Ot}nh('img 1s burnt down, he will receive the full a-
by the a4; 1S policy. If afterwards the amount is cut down
Temajng tgllSters, it makes but little difference. The fact
to by ¢ At the bribe was held out to unscrupulous people
Daying or :“’ Properties, and after the deed is done, the
rty, § Ot paying of any sum beyond the cash value of the
iddition; § of secondary importance to the company. An
tters “m:SS has been made, and its exact amount
think ;. ..
h&dl;nt];ulct Will be seen that “Insider’s” arguments have
Panjeg all €d on the edges of my position. The com-
thap OW the public to get insurance for all and more
38e incey de." Property is worth, and by this means encour-
am ev 1arism among dishonest people, and carelessness
€no, Ouslen the honest. Their losses must thereby be
Selveg y SW:illed, and I contend that in justice to them-
Der ; T paying customers, they should appoint
of 1oss.msPeCt0rs to prevent the continuar};ce of this ggurce

Ic
ann
Other )'Otafthsc better than by quoting a saying I saw the
 8ttributed 19 Mr. T. S, Chard, of New York:

“In the market the best bid takes the property. In-
surance companies must not be the hgst bidders. When
property is insured up to its selling price, the agent need
not be surprised if it is knocked down to his company.”

“ OUTSIDER,”

FRAUDULENT CO-OPERATIVES,

In the first place, all organizations that promise to pay
any definite amount to the member during his lifetime,
without regard to his physical condition, are frauds. There
is no other purpose behind such promises except to cheat
the applicant and enrich the officials. No qualification of
these statements can be made. Certain of them seek to
evade the law by so wording their certificates that, upon a
member arriving at the ““expectancy of life,”” whatever that
may be, they regard, or will regard, it as a physical dis-
ability. The transparency of such attempts to avoid the
penalties of the act, is shown by the fact that the promises
to pay are made to mature twenty-five, thirty-five or forty-
five years after the issuance of the certificates, and no pay-
ment is made if the member should be physically disabled
before these dates. The promoters of enterprises of this
character do not wait until physical disability ensues before
pocketing the commissions on the payments made by their
victims, and, in fact, #%eir * expectancy’’ is reached simul-
taneously with their percentages.

It is impossible to understand how intelligent people can
be duped by these schemes, and yet there has frequently
been stated to the Superintendent by people having a good
business reputation, their implicit beliefin a representation
that, on the payment of a maximum amount of $z50, they
will receive shortly after, $2,500. They admit they were
not induced to take their certificates and be preferred to
their fellow members, still, when the impossibility of the
fulfillment of the promises is shown to them, they continue
in their delusion with the same feeling, it is presumed, that
possesses a man who has a lottery mania. It is surprising
the number of victims that are caught by these shams, and
there is apparently no falling off in the membership, even
with a lack of good character in the officials that manage the
concerns.

In closing this subject, the Superintendent suggests that
all plans that pretend to guarantee any amounts except the
contributions of the members, are fraudulent. There is no
insurance of any positive sum, nor can there be in the very
nature of the business. Accumulations of reserve funds are
proper and wise, when intended to aid the beneficiaries.
Where they are composed of deductions from assessments
that were not sufficient to pay the face of the certificates, it
Is a steal, and should be punished the same as any larceny.
That a reserve fund will ever be sufficient, as some people
state they believe and as some organizations pretend to show
—to permanently relieve every one from assessments—is
as fallacious as it is absurd. The proposition would not be
dignified by a contradiction here if the Superintendent did
not have personal knowledge that there are misguided people
who believe it will be accomplished as promised. As it is,
he apologizes for the seemipg insult to intelligence in dis-
cussing it. It has been asserted that the American people
Jike to be cheated, and it would appear to be true from the
number that quickly offer themselves for the sacrifice of their
wisdom in these matters. The greater the delusion, the
more victims. The Superintendent is convinced that some
of the associations must have in their employ the actuaries
who, in the halcyon days of the Anglo-Bengalee Life In-
surance Companies, could figure a surplus out of the con-
tents of the office waste-paper basket, and who frequently
demonstrated in letters mathematical to the Insurance
Journals and at the directors’ meetings, that the reserve re-
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quired by law was unnecessary, because the policy-holders
had agreed to pay more than the company was to return,
which, unfortunately, was too true, as the reports of the
several receivers show.

It is safe, then, for the people who cannot afford to pay
the premiums demanded for guaranteed contracts—and they
are a majority—in joining the assessment organizations to
avoid those officered by men that promise profit to the mem-
bers but keep it for themselves, and in whose schemes the
only assurane found is in their advocacy of them.—/okzn
J;. McCall, jr., Superintendent of Insurance, State of New

ork.

THE LIFE OF MAN.

Bob Burdett says, Man, born of woman, is of few days
and no teeth. And, indeed, it would be money in his pocket
sometimes if he had less of either.  As for his days, he wasteth
one-third of them, and for his teeth he has convulsions
when he cuts them, and as the last one comes through, lo !
the dentist is twisting the first one out, and the last end of
that man’s jaw is worse than the first, being full of porcelain
and a roof-plate built to hold blackberry seeds.

Stone bruises line his pathway to manhood ; his father
boxes his ears at home, the big boys cuff him in the play-
ground, and the teacher whips him in the schoolroom.
He buyeth North-Western at 110, when he has sold short at
96, and his neighbour unloadeth upon him Iron Mountain
at 6354, and it straightway breaketh downto 421/. He
riseth early and sitteth up late that he may fill his barn and
storehouses, and, lo ! his children’s lawyers divide the spoils
among themselves, and say, *“ Ha, ha!” He growleth and
1s sore distressed because it raineth ; and he beateth
upon his breast, and sayeth, “ My crop is lost !’ because it
raineth not. The late rains blight his wheat, and the frost
biteth his peaches. If it be so that the sun shineth, even
among the nineties, he saygth, “ Woe is me, for I perish”;
and if the north wind sigheth down in forty-two below, he
crieth, *“ Would I were dead ! ” If he wear sackcloth and
blue jeans, men say, “ Heis a tramp ;” and if he goeth forth
shaven and clad in purple and fine linen, all the people
cry, “ Shoot the dude !”

He carrieth insurance for twenty-five years, until he has
paid thrice over for all his goods, and then he letteth his
policy lapse one day, and that same night fire destroyeth his
store. He buildeth him an house in Jersey, and his first-born
is devoured by mosquitoes ; he pitcheth his tents in New
York, and tramps devour his substance. He moveth to
Kansas, and a cyclone carrieth his house away over into
Missouri, while a prairie fire and ten million acres of grass-
hoppers fight for his crop. He settleth himself in Kentucky,
and is shot the next day by a gentleman, a colonel, and a
statesman, ¢ because, sah, he resembles, sah, a man, sah,
he did not like, sah.” Verily, there is no rest for the sole of
his foot, and if he had it to do over again he would not be
born at all, for ““ the day of death is better than the day of
one’s birth.”

A Token of Recouciliati»n.—The Daily Indicator says :
“The annual statement of the Lquitable Life Assurance
Society presents a very gratifying appearance.”

Oh'!

It says: ““ A gratifying feature of the statement is the
separation of the risks, which places the proportion of the
surplus for policies in the general class at $6,420,523.79,
and those of the Tontine class at $5,689,233.”

Ah! -

It says: “ From the amount of new busines_s .it would
appear tha: the assurance guaranteed by the policies of the
company, aad the principle the company has adopted of

prompt payment upon proof of death, are bearing their
legitimate fruit, and that the year which has just passed,
while being unprofitable to the general run of trade, shows
marked improvement in the fiscal standing of this Associa-
tion.”

Hm!

And now from a far-off transmitter we hear Mr. Hyde
reverently reading from the Psalms of David: ¢ Mercy
and truth are met together ; righteousness and peace have
kissed each other.”

SUMMARY OF LIFE INSURANCE BUSINESS IN
THE UNITED STATES.

The figures which represent the transactions of forty-
four life insurance companies now doing business in the
States are so large as to excite astonishment. The small
and tentative beginnings of about forty years ago have grown
into immense results. These results may be gathered into
one view from the statements of the companies and the
reports of the various State Commissioners. It appears
that the gross premiums received by the companies from the
beginning amount to $1,262,176,373. There has been pald
to  policy holders $900,333,329; adding to this sum
the present assets, the amount is $1,396,469,903. This sum
represents the two particulars of the payments to policy
holders and the amount held invested for them, and is $134
293, 530 more than the premiums received. Thus it is easy
to perceive that for every $1,000 paid to the companies
there has been returned, or is now held in trust to be
ultimately returned to them, over $1,106. In about two-
fifths of a century from the beginning, these immense,_and,
in one sense, immeasurable results, have been attained.
While the growth of this business has been comparatively
rapid, and with fair prospects of still greater acceleration i .
this particular, yet the system combines the firmness an
strength of the slowly growing oak.

OF INTEREST TO ACTUARIES.

A Parliamentary return has just been issued which 15
of considerable interest to life assurance companies an
actuaries. It is a copy of a Treasury minute, dated Sep-
tember 7, 1883, and refers “to the preparation of new tables
for the grant of savings bank life annuities and insuranceé
and to the revision of the tables now in force for the grant
of life annuities.” It also gives a report of the actuary ©
the National Debt Office, and the appendix thereto, on the
same subject, and the report of Mr. Sprague, president O
the Institute of Actuaries. The Lords of the Treasury, 1B
commenting on the report of Mr. Finlaison, the actuary ©
the National Debt Office, which is, in substance, an investt’
gation of the mortality of Government annuitants from 180
to the end of 1875, observe truly that “such accurate obser”
vations of so large a number of lives, extending over S0
many years, have probably a scientific value beyond thelf
immediate purpose.” The general results of the inquiry 2r¢
such as to necessitate some modifications in the tables noW
in use. It appears that “the charge for an annuity on 2
male life should be reduced below the present figure fof
lives under 50, and be raised for lives above that age ; while
the charge on female lives should be reduced throughou,ts’
that at the age of 60 by about 3 per cent.” Mr. Spragué
report, which the Treasury asked for with the view of 0
taining corroboration or modification for that of Mr. lealsoné
was of such a nature as to confirm its conclusions alf!losn
entirely. The tables given by Mr. Finlaison are fully g1V¢
in the appendix already mentioned. Mr. Sprague’s repo .
is furnished with three very interesting examples of thOSr
«graphic” tables in the preparation and use of which M
Sprague is so skilled,—~ Zhe London, Eng., Review.
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ROYAL INSURANCE COMPANY.

The annual meeting of the Royal Insurance Company was held on
Jo‘l‘li“s' 1, at the company’s offices, Royal Insurance buildings, North
street, Liverpool ; Mr. Ralph Brocklebank, chairman of the
ard of directors, presiding. There were also present Messrs. George
art‘:)m'sfall,'l\d.. H. Maxwell, David Duncan, David Jardine, James
ki W, William Cliff, E. W. Rayner, T. H. Ismay, Christopher
Gor;son’ C. J. Corbally, A. M. McCulloch, Edward Pierpoint, John
ea“‘{n, George H. Ball, John Finlay, John Haddock, Joseph
sire, J. Wilson Jones, Lieut.-Col. Thomas Wilson, William
c.?:;,s:"’ C. J. Crosfield, J. Goodman Bull, William McQuie, J.
& tt Lowe, Arthur Bald, Thomas Brocklebank (Molyneux, Taylor
0.), and other shareholders.
er annual report submitted to the meeting read as follows :—
tion :? Dl?PARTMENT.———The fire premiums for the period, after deduc-
re-insurances, amounted to $4,913,685, and the net losses to
*;”90217’ 161.). These amounts show an increase for the year of
ing 1360 :n premium, and a reduction of $65,062 in losses. Deduct-
inc]:g'ents -commission and all management expenses, the net profit,
636 ing mt.erest on fire fund and current balances, amounted to
181’733’ being an improvement on the results of the previous year of
s731.
fO};ZE DEPARTMENT.—During the year new proposals were accepted
. c;223’545’-0f which amount $2,016,920 has been completed, and
3Cc0un:re5pondmg annual premiums obtained to the closing of the
"“O\Int:dwere $70,133. The proposals declined during the period
ncti to $343,665. The total income from premiums, after
teceive:gf Te-assurances, amounted to $1,264,395, and the interest
§71.26 rom investments, exclusive of that on the annuity funds, was
ms’ 5. The claims during the year were :—By death—original
mat“r:dswre(.i,. $7.61,5|2' ; bonus additions thereon, $98,866; by
assureq policies (including children’s endowments)—original sums
o $46,717 ; bonus additions thereon, $6,302 ; making a total
for ni$*398.. .In the annuity branch, the purchase money received
a“"mmt::;\numes, together with the. premiums on contingent annuities,
— h'O $6o,'250, and the interest to $47,012.  Forty-two
Moungeg ave expired during the year, the annual payments on which
in cash, to $6,105. After payment of all claims, annuities, bonuses
en add:]d expens.es of every de.scription, a balance of $684,301 has
aNd apny; to the life funds, making the total accumulations of the life
R‘)Fl'rty branches of the company, $15,075,098.
AND Loss,—The amount at the credit of the profit and loss

%cohn
Y after payment of the dividend and income-tax for the year

2
year’;;‘s6$853,l 53,t0 which have been added fire profit for the
tors 110w3r »733 ; interest, $316,033; total, $1,805,920. The direc-

share paide‘f"mmend, in addition to the interim dividend of 10s. per
the fiye b,—al n February last, a payment of 12s. further dividend from
Profits, ajy fnch, a"‘d 3s. per share from the balance of undivided life
balanee at ree of income-tax, which will absorb $603,218, leaving 2
Customary &‘)he credit of the account of $1,202,701. It has been
Sharepq) dersr some years to intimate at the annual meeting of the
Ocks apq 1‘: hat difference existed between the market value of the
the Xs shares held by the company, and the value appearing in
Market val and annual balance-sheets. On December 31st last the
Ue of these stocks and shares was $1,728,725 in excess of
°°hsiderab‘1'alu-e’ and since that date the excess value has still further
'rOOo,OOOy increased. It has been thought desirable to transfer
specia“y helgf this increased value to a conflagration fund, to be
UNpg,__ Ato meet great losses by fires of exceptional magnitude.
the Compg, &?' providing for payment of the dividend, the funds of
fire “: will stand as follows :—Capital paid up, $1,447,725 5
$4’750,(;°° ,’750’000; conflagration fund, $1,000,000 ; reserve fund,
$15.075.0 3 ,bal’“‘“ of profit and loss, $1,202,701; life funds,
Dll!,c’ 93 5 total, $26,225,525.
N N“electim;:i'rhe following directors now retire, and are eligible
g H; 2. :—Charles John Bushell, Esq., T. D. Hornby, Esq,
rsfall, Esq., and M. H. Maxwell, Esq.

The CHAIRMAN, in moving the adoption of the report and statement
of accounts, said :—I think the shareholders will doubtless be gratified
that, notwithstanding the many fires in the year 1883, the Royalis
enabled 1o present a very fair balance sheet=as the result of its opera-
tions during the past twelve months. A profit of $500,000 from the
fire business in such times as we have been passing through, and satis-
factory progress in the different branches of the business, are distinct
evidences of a continuance of public favor, of energy and care, and
your directors may well express a hope that the shareholders will
come to the same conclusion. You will notice from the report that
we have made progress in every section of our business during the past
year. The fire premiums have increased during the year by $192,360,
and the losses diminished by $65,060, and the exact fire profits have
been $500,000, and the interest $450,000, so that it leaves us $185,000
better off than last year. When Iturn to another page, I am sorry to
say—and my co-directors join in thinking the same—that there is not
such a good outlook as there was at the same period last year.
Numerous fires took place in the early part of this year, many of them
of a serious character, and, as a matter of course, our profits will be
greatly diminished. 1 never looked upon the Royal Insurance Com-
pany in a desponding manner, because whatever our losses may prove
to be in one year I am quite satisfied that they will be made up in sub-
sequent years, The numerous fires that we have had particularly in
Liverpool, and upon commercial risks, have tended in a considerable
measure to reduce our profits. Our interest in Liverpool, as you are
perfectly aware, is greater than any other office, and we may hardly
expect to get a profit out of our fire business during the present year ;
at any rate, we can hardly suppose it would be as large as the sum we
put before you for the past year. So far the severe experience of fire
insurance offices has not been an unmixed evil. You are aware that
the success of recent years caused many new companies to be started,
with a result that there was immense competition for business, and a
consequent reduction in the rates of premium. The natural conse-
quences followed—reduced profits to the well-established offices and
ruin to the new ones, The last time I had the honor to preside over
you I told you that nineteen compinies had been abolished. Now,
however, that so many of these companies are swept from the field,
rates of premium in this country are once more placed on a fairly
remunerative footing, and we may therefore anticipate that after this
year fire insurance in England may again be fairly remunerative. I
now come to speak of the life business, which you are aware is an im
portant part of the company’s work ; and as to that I can give you a
satisfactory account. You are aware that at the end of the present year
we shall have to make a revaluation of our life business. So far the pros-
pect is so encouraging that we may anticipate that at the next meeting
a highly prosperous condition of the life department will be announced.
Since the last valuation the life funds have largely increased, revenue
has been well maintained,and the mortality has been below the expecta-
tion. Therefore we may fairly anticipate that the profit to be announced
will be satisfactory alike to the shareholders and the assured. The
cnly point in the consideration of this question which is not altogether
satisfactory is the rate of interest we have received for our investments.
The average rate of interest we have received for the four years of the
present quinquennium is a reduction on the rate of the corresponding
four years of the last, and, therefore, as still lower rates may be
expected, your directors have considered it advisable to make provision
for such a contingency. Still I am not without hope that the differ-
ence will be almost infinitesimal, because many of our securities are
permanent. You will remember that for several years your directors
have had to announce the increased value of their securities. This year
there is no exception for they have gone on increasing from year to
year. You will observe from the report that the large increase in the
market value of the stocks and shares held by the company above the
cost price, which is what appears in the balance sheet, has induced
your directors to carry into the accounts $1,000,000 from this excess

value, so as to bring the book value of these securities nearer to their
market value, It has often been argued that the more exact mode of
keeping the accounts would be to carry into them the market value,
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which I believe is a system adopted by some other companies, but the
principle on which the Royal has always been]managed is safety first,
and your directors feel that the book’value®ought to be kept at such an
amount that under all contingencies your auditors will, as heretofore,

be able to report every year that the market value of our securities is in

excess of the book value. You will observe that this sum of $1,000,-

000 has been carried toa new fund called the conflagration fund

Well, perhaps some of you may object to this nomenclature, as it

might lead you to suppose that your directors were expecting that some

such fire might arise. I need hardly say that there is no such fear. At the

same time it is necessary in this as well as in other matters connected with

the Royal Insurance Co. to exercise that degree of care and prudence which

you have heretofore given us credit for. You must not forget, at least

I do not forget, that in recent times we have had several great conflag-

rations, one in Tooley street, London, another in Chicago, and another

in Boston, and although such fires do not frequently occur the risk is
ever present, and with our largely increased business we may suffer
more severely when they do occur. I do not overlook the fact that in
America the appliances for fire prevention are greatly increased. We
therefore consider it a real liability, and we feel that in providing
for every contingency we are placing the Royal on a firm foundation.
After payment of the ordinary dividend of 25s., we increase our funds
by something like $350,000, as the result of the year’s working, which,
we trust, you will look upon as fairly satisfactory. Adding the sum
brought forward we shall have $1,200,000 to carry forward to our
next account. Thisis a larger sum than we usually carry forward,

but we are living in exceptionally bad times. Bad commercial periods
are usually accompanied with an increased number of fires, and a hot,
dry summer is invariably responsible for numerous fires. We have also
had low rates of premium, but this disadvantage is being removed, as I
have previously remarked. It is desirable, therefore, to carry forward
a balance large enough to meet all probable contingencies. In con-
clusion, I may say that in the midst of anxieties, if not trials, it is for-
tunate—this is the redeeming point—that the directors and shareholders
of the Royal Insurance Company can look on with calm confidence to
the return of more prosperous times. When large profits were oh-
tained, prudence directed the necessity of piling up large reserves,
which now amount toa magnificent total. And now that we meet
under changed circumstances, prudence is still in the ascendant in the
management of your affairs, In fact, I may say that we have energy
at the prow and prudence at the helm. Your business has been, and
is, carefully selected and controlled, not only here but elsewhere. I
speak from experience; and I can say that wherever I look over the
world I find t}:at our business is carried on by our agents with energy
and prudence. If there are any slips our excellent manager here, Mr,
MclLaren, is not slow to bring the parties to account. You will be
glad to know that our reserves are not only untouched, but are larger
than they have ever been before. Our prestige has steadily increased,
and with improved times we may fairly look for an increased measure
of success. Notwithstanding that we are under a cloud for a moment
from the circumstances I have described to you, my confidence in
the Royal is not in the slighest degree diminished. With these few
remarks, I beg to move :—¢¢ That the report of the directors be ap.
proved and adopted, and that a dividend of 12s. per share from the fire
department, out of the profits of the company to December 31, 1883

and of 3s. per share from the life department, be payable on or afte;
Wednesday, the 6th of August instant ; making with the interim
flividcnd paid in February last, 25s. per share for the year 1883, free of
income-tax.

ANh, H'oRsFALL said : My duty isa very simple one, and shall be
briefly discharged. The report has already been in Your hands for
some days, and you have all had the advantage of hearing the com-
ments of our chairman, which he made with so much ability and
lucidity. Therefore itis quite unnecessary for me to follow him through
the figures. But there is one item on which I should like to say-a
word, and that is the conflagration fund. I think, sir, you have been
very happy in the npmenclature you have given tp that fand, [ think

it is a very suitable and a very noble word.” ‘It is a suitable word be-
cause it keeps steadily before you, gentlemen, the fact that you are
liable to have conflagrations. It is one of those liabilities which, do
what your directors may do, is sure to come to all insurance offices
from time to time ; and I think it is a noble word,’because to my mind
it seems to give an intimation of the interference of a higher power, I
am not going to be sentimental, but an ordinary fire is the result o

man’s carelessness or man’s rascality. But a conflagration, to my
mind, is the interference of a higher power ; it is something far in ex-
cess of anything covered by the word ‘“fire.” Whenever there is &
conflagration you are_sure to have a gale of wind, and that is entirely
beyond the control of any man. I have no doubt there are present
several intelligent and critical men who will ask where are you going
to stop with this conflagration fund ? The chairman has intimated the
source from which this $1,000,000_hastcome, but I am quite sure that
{f the question had been put to the chairman, he would have answered
it very diplomaticnlly.! EHe would have told you that the matter had
never. been under the consideration of the board. If I may answer the
question it would be in this way ; the largest conflagration that has
ever taken place—or the largest loss ever caused to a single company
by a conflagration—was $3,175,000. Now, I shall be perfectly con-
tfznt—you will understand I am speaking for myself without consulta-
tion with our worthy chairman er his -colleagues—that we should get
to that amount with the proviso that in the meantime there is no larger
conflagration. So much for our accounts for 1883, In reference
to the current year, the chairman has told you that it is a bad one ; but
I fancy we all, in our private capacity, have come to look upon 1884 as
a bad one. There may be some exceptions in the room—some brokers
who manage to pick up something. All I would say with regard to
1884 is that if it is 5 bad, one and the result is unfavorable, don't set it
down to want of care on the part of the managers and agents, for I

believe they are fully entitled to what the chairman has said. I will
now second the resolution.

Mr. J. BEAUSIRE regarded the report as very satisfactory, with one
exception, This was, that the directors had deprived the shareholders
of the pleasure of thanking them for an increased dividend. The chair-

man had referred to the large amount carried forward. This was &
sum of $350,000 in excess of the previous year, and the amount now to
the credit of profit and loss was very little short of a quarter of a million
sterling. With such large figures before them, it was not a matter for sur-
prise that the shareholders wshould expect a more liberal distribution,
even though the business of the past six months had not been profita-
ble. On looking back to the accounts of recent years he found that
since the last increase of their dividend they had added to the reserve,
from fire profits, a sum of $1,390,000. The interest on this sum
would produce a welcome addition to their dividend. However, as
some shareholders had remarked to him, they must wait. The increase
could not be delayed much longer. The novelty in the report, which
had been referred to more particularly by the deputy-chairman, was
the conflagration fund. He did not think this was a very noble word.
It. was not a pleasant one for fire insurance shareholders. He pre-
sumed, however, that in creating this new fund they had calculated
that the other reserves were sufficiently large. He would be glad to
know how this conflagration fund was to be dealt with, and under what
circumstances it would be called upon to meet a loss, and the minimum
amount of a single loss it is intended to draw from it. The chairman
had referred to the interest account as not likely to show such good re-
sults as hitherto. But he noticed in the balance-sheet a large increase
in the investments lfor frechold buildings, He presumed some of the
buildings were in course of construction,
turn, but that in a year or so there would be a large increase in the in-
terest account from that source. In the chairman’s remarks in previous
years, he had generally given the increased value of the investments,to
date. They had written up $1,000,000, but, recollecting what the
amount was in previous years, he gathered that there must be a consid’
erable amount beyong that $1,000,000, and if it were quite agrce"ble

and were not paying any re-
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he would be glad to know what it was to date. With these remarks he
8ged to support the resolution.
Mr. Georce HENRY BALL presumed that the $1,000,000 carried to
© credit of the conflagration fund was not a sum realized by any sal
assets, but simply estimated increase in their value, and did no
“f::esss:rily bring in any increased revenue to the company. Simply, so
as interest was concerned, it was just the same at present as it was
inc:-):el .It was simply an arrangement of account. As regarded the
ac"]‘* In the dividend, as suggested by Mr. Beausire, he made up
4 culation, and he found he was right in expecting that, at any rate,
¢ shareholders should be entitled to any increased revenue derived
q:il:\ the accumulation of funds—that is, by way of interest. But he
re’: agreed with the policy of the directors in carrying over as large a
coﬂ:;? as they poss.ibly (fould, because there was one thing they had to
now erin connection with a company of this kind—he was speaking
,vid’"nply as an investor, calculating upon receiving an annual
Inemend on hx§ investments—and that was the stability of these invest-
'Ccid: And if they in one year gave a large dividend, and by some
ivid, nt a. year afterwards, say through conflagration, had to reduce that
com end, it v'lould create a feeling of uncertainty as to their future in.
of i ne He liked to feel he had something to depend upon in the way
of ih°°m¢, and he thought this feeling actuated the minds of the body
Shareholders. He quite agreed with the policy of Mr. Horsfall and
m:,;hirman that they should make their dividend certain. The presen
and i:t value of the shares would yield somathing like 4} per cent.,
itay they could look upon this as certain in the future he considered
ery good investment,

in c: CHA.XRMAN.said the directors were always glad to hear remarks
gent) Nnection with their figures from Mr. Beausire, because that
to themfn- had the interests of the Royal at heart. With respect
it “: dwldend,. prudence, he might say, had dictated to them that
mightould rcnttam the same as last year, but the shareholders
give rest sat.lsflcd that when the directors saw their way clear to
irectmore dividend they would not be slow in doing so. The
‘Sthgors themselves were very largely interested in the Royal as well
om seOlther shareholders, and they would be unlikely to withhold from
Quite Vefs‘ what they thought the shareholders should have. It was
- QOSSlble that when a revelation of the life business took place,

lite e‘f: was, as he hoped, satisfactory, they might be able to give a
shoulq ore. At any rate, whateve.r were the profits, the shareholders
mi hget a portion of them. With respect to investment in buildings
ion, g; say that at present they had only one in course of construc-
Compan S regards th.e increased value of stocks and shares held by the
te up. Y to date, this was nearly $1,000,000 beyond the amount writ-

n
Rlad ¢ If any gentleman wished to ask further questions he would be
O answer them.

resolution was then put and carried unanimously.
T.p, lci}::“mm next moved the re-election of Messrs. C. J. Bushell,
. retir:;by’ Georgc H. Horsfall, and M. H. Maxwell, the directors

. D by rotation, but were eligible for re-election.
carrieh_ AVID DUNCAN seconded the motion, which was unanimously
M:;ol;;i‘:""m? said he had great pleasure in proposing that Mr.
h‘muin Atkinson and Mr. J. M. Calder be re-elected auditors for
fel, desers year. He said they all knew these gentlemen, who, he

r. M,Ce d the thanks of the shareholders.

mwsly ULLOCH seconded the motion, which was carried unani-

Mr, B
prmme:t:ﬂm: next moved :—* That the thanks of this meeting be

Pany, 5 the ;he chairman, deputy chairman, and directors of the com-
™S of the va"l”ectors and‘secre tary of the London board, to the mem-
Q,Omplny,s Tious maﬂagmg committees at the branches, a nd to the
emarkoq tﬁ:“;s for t.heIr valuable services during the past year.,” He
t dividl the directors had a.weakness for large reserves, they
*0d g safe s end all the safer, and he looked upon the Royal divid-
2 ret, an investment in consols. The company had never made

l‘)&el € Mmovement with its dividend, and he did not think it was
_7 to do $0,

Colonel WiLsON seconded the motion, and hoped that the present
year would prove as prosperous as previous years.

The motion was carried unanimously.

The CHAIRMAN, on behalf of himself and brother directors there, as
well as those who carried on the business in London and New York,
said he thanked them for the honor they had done them and the con-
fidence they had placedin them. It wasa pleasure to meet the share-
holders, who invariably treated them with the greatest consideration
and regard. There was no energy wanting on their part to improve
the prospects of the company. The business could not be carried on
unless they had a man like their excellent manager, Mr. M’Laren, to
advise them in all that they did. It was to him and the many agents
in England and the United States, that was owing so much of the
success of the Royal. He therefore moved—¢* Tha t the thanks of this
meeting be presented to Mr. M’Laren, the manager, to Mr. Johnson,
the sub-manager, and to the other officers of the company for their
zeal and ability in its service.”

Mr. H, MAXWELL seconded the motion, which was unanimously
carried.

Mr. M’LAREN, inreply, said :—Mr. Chairman, you have referred to
our labors in kindly terms,and Imay say that I feel sure the Royalis look-
ed after as well as any company in Great Britain. If occasionally
we have a loss, as in 1884, I don’t think either your managers or
agents are responsible. This year is certainly one of the worst years
that we have had during my management of the company, but the
future prospects are very good. A bad time is good for all of us; it
makes us look sharp after everything. I, however, think that 1885
will be better. I should like to say a word about Mr. Beausire’s
objection to this conflagration fund.  His objection to the name
reminds me of the balcony scene in “ Romeo and Juliet,” ‘¢ Oh, be
some other name.” It is a very fortunate thing when conflagrations do
not occur, but they do occur occasionally, and we have had a loss our-
selves in Boston to the extent of $1,000,000. That loss may occur
again, and if our business is to be a great business, and if it is to go on
increasing, such loss will have to be met. I am sure Mr. Beausire will
be the first to admit and feel the prudence of the directors in providing
for such a loss when it comes. As Mr. Horsfall has said, this is one
more step to add to the stability of the company. It is one more step
to prevent a call on the shareholders, and it is one step more, were it
needed, to make the dividend secure,

On the motion of Mr. BEAUSIRE, seconded by Colonel WILSON, a
vote of thanks was proposed to the chairman, for presiding, and the
meeting terminated.

PROVEEEGRE

How may an Insurance Office cut its own throat ?
The Policy holder says: As a good many of them are at
present engaged in this edifying operation, we may as well
give them a little help towards it scientifically. The surest,
though perhaps the most gradual, method, is to begm by
trying to cut the throats of your “ sister institutions,” by a
vigorous competition, which, in the most modern sense of the
term, means “ get business honestly if you can, but any how
get business.” Sink all old-fashioned notions of professional
fairness, honor and etiquette. Deal largely in ‘““the thing
that is not” Tell as many fibs (we like to draw it mild) as
possible about your neighbors, and above all things cut
down your own rates, and promise everybody a commission.
Spend your first year’s premiums in gratuities to whoever will
come to your shop. We don’t know any better way to attain
the desired end of self-destruction.

Mr. John Duffus, of Halifax, has been appointed general
agent of the Commercial Union Assurance Company, for
Nova Scotia, and P,E.I. Mr. Duffus is well-known and
highly- esteemed, in commercial circles 1n _the Lower
Provinces, and will we are sure, do a good business for his
Company.
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SOCIETY NOTES AND ITEMS.

Three Incondiaries were hanged in Alabama a fortnight
ago.

The Anchor Marine Insurance Company, of Toronto,
has withdrawn from Dbusiness.

There is a rumour that a Halifax life agent of recent ap-
pointment has ** gone wrong.”

Tnere is a ramour that a life company, with head office
in Ontario, is endeavoring to re-insure its business.

A co-opcrative Society at Anamosa, Iowa, recently
settled claims amounting to $10,500, tor $45 per $1,000.

Wo are pleased to note that our valued contemporary,
the Znsurance World of London, is enlarged and otherwise
improved.

It isestimated that dwellings are burned in Canada
and the U. S. at the rate of 600 to 700, valued at $1,000,000,
every month.

The Mutual Life Insurance Company, of New York,
has adopted a new form of policy, known as the “ Five Year
Distribution Policy.”

The Adjusted Losses by the Chelsea, Mass. Rubber
Works, which were destroyed by fire on the 3rd ult.,
amount to $434. 212.

The total loss by the recent fire, on July 1gth, at
Crane’s Wharfin Wapping, a suburb of London, Eng., ises-
timated at $1,250,000.

The Insurance Brokers seem to be taking a hold in
England, and it looks very much as if these gents intend to
become fixtures there.

The New Zealand Insurance Company has declared an
interim dividend at the rate of 15 per cent. per annum, for
the past six months.

Increase of Rates.—There seems to be a unanimous
understanding amongst the British Fire offices to effect an
increase in rates upon all hazardous risks.

The Heavy Losses which have been incurred of late, in
rubber risks in the United States, have caused an advance
in the premium rate, of 3 to 5 per cent.

The Irving Fire Ius. Co.,. of New Yprk, is retiring from
business and re-insuring its risks with the United Fire
Re-Insurance Company,of Manchester, Eng.

Incendiary Sparrows.—The burning of the South
Church at Hartford, Conn., 1s_cred1ted to sparrows, through
matches used in the construction of their nests.

Captain J. W. Barley of New York, General Agent
for the Phenix Insurance Company of Brooklyn, has favor-
ed us with a call. He has been visiting the agencies of his
company at Toronto, and in this City.

New Insurance Company,—styled the “ Accident, Dis-
ease and General Insurance Corporation, Limited,” is the
latest project in London, England. We are under the im-
pression that the staying powers of this concern will be
rather “‘limited.”

A destructive fire occurred recently in the Town of Ma-
rash, Asia Minor. One thousand shops, 200 houses, four
hotels, three mosques and a palace were totally destroyed.

The Imperial Fire Insurance Co.—At the recent
general meeting it was decided to increase the half-yearly
dividend from £5 to £6, making the annual payment £8
per share.

Mr. Andrew Allan, vice-president of the Citizens In-
surance Company, has been unanimously re-elected to re-
present the shipping interest on the Montreal Board of
Harbor Commissioners.

Mr. F. Stancliffe, Geueral Manager, for Canada of the
British Empire Life, informs us that the Chairman and Secre-
tary of the Company, Messrs. Runtz and Bowley, intend to
visit Canada this month.

Paper and Pulp Mills.—There are now 1,085 paper and
pulp mills in the United States; they take fire at the rate of
45 per annum, and the average annual loss exceeds $400,
000.—American Exchange and Review.

Aqn Tmportant Decision was rendered in Cincinnati last
month, whereby an insurance agent was held responsible to
his company for a loss incurred through his neglect to
cancel a policy as ordered by the company.

The Insurance Age suggests that a lynching party
should be improvised for the “ regulation” of the schemers
who have started a Marriage Aid Society in San Francisco-
What would our Canadian dupes recommend ?

The Fire Underwriters Association of the North West.
—The fifteenth annual meeting of this association will be held
in Chicago, on September 1oth and 11th, next. This meet-
ing 1s likely to be more interesting than any held heretofore-

_The year 1884.—There is an impression abroad that not-
withstanding the increased rates on fire risks which now pre-
vail, the year 1884 will prove an very unfortunate one for the

gompanies,as the losses have in almost all cases been very
eavy.

The Impel.'ial Fire Insurance Company has purcha‘jed
a large building, Nos. 411 and 41 3 Walnut street, Phila-
delphia, Pa.  We should be glad to chronicle that

it had either built or purchased respectable offices in this
city.

Insurance of Cotton Mills.—The Manchester City New’
says the Insurance Companies are throwing up wholesal®
the Insurance on non-fire proof cotton mills, and this 1%

causing alarm, as there are a great number of these mills 1
QOldham.

The Hamilton Times insinuated that the insurance com®”
panies were swindled in connection with the recent fire 1%
the Spectator building in that city. The Speczator h3s
consequently instituted an action for libel,—damages claimé®
$1,000, against the Z¥mes.

The United Kingdom Temperance and G :meral Prov"”
dent Institution.— At the forty-third annual meeting it was
stated, that the temperance section of the company Showed
deaths numbering but 174, out of an expectation of 235
In the other section the drinkers lost 301, out of an eXPEC
tation of 332. A very favorable showing for the temper”
ance section.
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Mr. Alexander Cromar, late Inspector for the London
uarantee and Accident Insurance Company, has been ap-
Pointed General Agent of the New York Life, for Western
S Ntario, with headquarters at ghe Company’s Toronto
andC& Mr. Cromar has the reputation of being an energetic
experienced insurance officer.

I'01‘12_?Perry Conflagration —We have much pleasure in
?}?rrectmg an error which appeared in the list of losses by
e above fire, in our last issue. It was stated that the
; ?rwwh Union lost $9,000. Mr. Dixon, the General Agent,
nforms us that the company had not a single risk in the town

t‘i}:ht]he time of the fire, and consequently did not lose any-
g.

it The weather must be awfully hot in Toronto. We have
" ‘abm_lt as hotas we can stand it here, butin Toronto, well—
is 7iel” says it is too much for him, and consequently there
c62]0 Toronto letter this month. We will hope that the
Vi ness of next month will give sufficient energy to our
et aclous correspondent to enable him to write an extra long
etter for next issue.

When the « dark shadow ” falls over the home, and per-
V:Ps the father has gone, the sympathy of kind friends is
S Iy grateful. But no one is more welcome than the life in-

Urance agent who brings the check to pay the amount of
cae llfe insurance policy, because, truly interpreted, he is
varrying out the wishes of him whose death has caused the

acancy in the home. The benefits which must come to
m:]{amnly by means of the life insurance are not all that
ten des the welcome, but with it comes the thought—it was
the < solicitude and love which prompted the taking out of
¢ Policy.— Mass. Mutual.

Judge Sinclair rendered judgment in the case of the
tli“lada Life Assurance Company against the assessment of
ase Hamilton Court of Revision. The Company was
aseSSegi for a fixed income of $40,000, but, according to the
inSt quinquennial division of the dividend, since paid, the

come is $26,026. The city authorities contended that the
thzmpany was liable to be assessed for income in respect of
ud Proportion of the. profits payable to policy-holders. The

o ge held that the proportion of profits payable to policy-
re uers could not be assessed as income, and therefore

o ced the assessment to the figures submitted by the

Mpany, namely $29,926.

COIIndfellnsurqneq._A study of the plan of life insurance
a epe s admiration for the genius that designed 1t. Itis
creajtieqmtatble, and as nearly perfect as anything of social
'efcrrgg' Any failure or injustice attending it must be

€ por to the execution and not to the plan. By the plan
on yp thlc)’-}}older is sure to get what he pays for, and to pay
iveness fair cost of what he gets. The reproach of expen-
hot hol(si sought to be cast upon scientific life insurance can-
ness is o) uniess it be shown that the conduct of the busi-
therefy rattenfled with pegdlesg expense. Our concern 15,
is saf, €, with the administration, confident the foundation

e—Jokn K. Tarbox.

clfgelgf“mnoe 91?'u89-—Thq necessity _for a _co-insurar}ce
More anq all policies of fire insurance is daily becoming
at Woullgore apparent. Many persons carcfully estimaté
Ordinary be their salvage in case of a fire under usual qnd
Rates o ;L rcumstances, and insure only to that point.
Percenty, nsl?a“CC are generally fixed upon the probable
Wsureqd gev?,h loss upon the whole value of the property
" the low en the loss occurs, the insured, by reason of

ow .
Percentage of insurance, gets the benefit of the sal-

vage, and the company finds that it hasa total loss where
it had reasonably expected a fair salvage. In addition to
the salvage benefits secured by a co-insurance clause, risks
generally would be improved by secaring more care on the
part of the insured, where they would be in every case, com-
pelled to share the loss.— Cincinnati Price Current,

A FRAUD.

We have in our possession a circular issued by the
“ City and Provincial Insurance Company of Manchester,”
from Washington, D.C., applying for Canadian business.
The circular does not bear the name of any officer, but is
simply signed with the name of the Company. We learn
that there is no such Company now in existence. We have
been informed, but we can scarcely credit the statement,
that an agent in Quebec City is actually transacting business
for this swindle.

Capt. Shaw, Chief of the London Fire Brigade has
recently published a book on fire departments. He condemns
the American fire engine as being too heavy and cumber-
some. He presents the following comparative statistics—
evidently to demonstrate the efficiency of the department
of which he has control. Here is a chance for a response
from this side. The figures raise a fair issue:

Cost of No. of fires,
Areain Estimated maintenance Total exclusive
Ciry square popula- of fire No.of  of falseand
miles. tion. brigade firemen. chimney
for 1882. alarms.
Berlin...... 29 1,123,000 £69.200 765 543
Boston.... 37 400,000 96,191 663 349
Brooklyn.. 22 650,000 72,701 256 151
Chicago... 36 503,300 109,004 397 919
Cincinnati . 2§ 269,000 41,330 172 280
London ... 121 3,816,843 103,458 576 1,926
Montreal .. 6 140,747 11,319 68 226
New York. 42 1,206,299 335,816 826 1,273
Paris...... 30 2,269,029 80,624 1,742 082
Vienna 1,103,860 20,000 180 358
An Excellent Rule is to ask Questions. A repre-

sentative of a Broadway company was going the rounds
placing a line on a lard special. He had pretty good
luck in getting $1,500 to $2,500 lines, until one imper-
tinent office clerk asked him how much his own company
carried. The answer was evasive, but finally it was ad-
mitted that the office represented did not carry a dollar on
the risk. The application was accordingly rejected. There
is a sort of implied obligation when one company asks an-
other to write a risk that the offering office is carrying a line,
and as it turns out often that there is no insurance in such
a company it would be an excellent rule to always ask,
“ How much does your company catry on this risk? ”"—
Spectator.

OBITUARY RECORD.

George Mortimer Rendell.—It is with much regret that
we have to record the sudden death on the 2nd inst., by
accidental drowning, of George Mortimer Rendell, of the
Citizens Insurance Company. Mr. Rendell was for some
years bookkeeper in the Citizens Insurance Company, by
whom he was very highly esteemed, being considered a most
efficient and faithful officer, and one in whom the manage-
ment placed the highest confidence. He will be missed by
a large circle of friends.
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LIFE INSURANCE NOTES.

A prudent man will insure his life first and property
next. In one case the loss is sure to take place, in the other
it may or it may not.

The Broadway Tabernacle in New York, pays $1,238 a
year to keep the life of the pastor, Rev. Dr. William Taylor,
insured for $50,000, for the benefit of his family, in addition
to his salary.

From & recent issue of the Finance Chronicle, of London,
Eng., we gather that the expenses of the British Life Com-
panies for the five years ending 1883, was $16,409,696, or
a ratio of 13.39 per cent of the premium income. The in-
terest and other receipts growing out of the use of money
was $58,269,440 or 4.29 per cent of the aggregate amount
of funds held.

The patrons of the « Home Benefit.” of Illinois, 2 model
co-operative, have been having a sort of a “monkey and
parrot time” over $36,000 premiums, collected from 8oo
members of the association. The bank account showed a
balance of only thirty-seven cents, which was not regarded
as sufficient to carry insurance liabilities amounting to $300,
ooo.— Rough Notes.

M. Burridge has recently demonstrated, in a paper on
mortality in Australia, read before the Institute of Actuaries
for Great Britain, that the average mortality rate from 1865
to 1880 has been as follows: Queensland, 17.86; New
South Wales, 15.59; West Australia, 15.39; Tasmania, 15.-
25 ; Victoria, 15.17 ; South Australia, 15.16 ; and New
Zealand, 12.38 ; the average for the whole being 15.27.

As each successive writer in endeavoring to represent
the law of mortality by means of a mathematical formula,
bases his enquiry upon some hypothesis, the utmost we can
do is to test whether the question is approached aright by
analyzing natural causes to the limited extent of our powers.
What are the laws governing the energizing forces which we
call life? What, in brief, is life? A philosophical answer
may appear bare and abstract; but it must nevertheless be
the guide of those who fancy it possible to express in mathe-
matical language the law of mortality. The results of Mr.
Herbert Spencer’s laborious analysis of the subject comes
briefly to this—¢ Life is the continuous adjustment of inter-
nal relations to external relations.” Itappears to us that in
this view of life the law of mortality is unable te be contain-
ed in any formula; and that the labor of mathematicians
must end in propounding hypotheses which may more or
less truthfully, but always imperfectly, indicate the unknown
law.— Theodore Wittstein in Journal of the Institute of
Actuaries.

LEGAL DECISIONS IN INSURANCE CASES.
COMPLIED BY

MESSRS. MONK & RAYNES, ADVOCATES,
MONTREAL.

ONTARIO COMMON PLEAS COURT.
GAQTmER vs., THE CANADIAN MuTtuiL FIRE INs. Co.

Insurance—Sale of liguor on premises— Warranty—36 Vic. ch. 44 Secs.
32 ¢0 36 O—Statutory conditions— Renewal of policy.

In a policy of Insurance effected by the Plaintiff for a yearina
Mutual Company, the premises insured were described as ‘“atwo-
“storey brick building, etc., occupied as a tenement dwelling.”

By a memorandum afterwards endorsed on the policy the building
was allowed to be occupied as ““ a refreshment room, noliquor sold.”

Afterwards, the policy was renewed by a renewal receipt issued under
sec. 32 of the Mutual Insurance Act 36 Vic. ch. 44 O.

The building was occupied by a tenant of the Plaintiff, and it was
proved that liquor was sold in the building by the occupant, but with-
out the knowledge or consent of theinsured.

The Defendants set up in their pleas a condition of the policy that if
the hazard was increased by any means, within the knowledge of the
assured, without the Defendant’s consent, the policy shoald be void ;
and alleged that liquor was sold to the knowledge of the insured and
without the company’s consent whereby the hazard was increased.
The conditions endorsed onthe policy did not comply with ths Act
respecting statutory conditions which were in force when the policy
was renewed.

Held: that although under Sec. 36 of the Mutual Act, which required
policies to be under the corporate seal, the endorsemant, when mde,
mizht not then be deemed a part thereof, it became so, on the renewal,
authorized by Sec. 32 of the Act, 50 as to cause the policy to be avoided
for the unauthorized sale of liquor on the premises.

Galt, J., said : in my opinion, upon the finding of the learned Indge
that liquor was sold in the bailding by th2 occapant, but without the
knowledge or consent of the Plaintiff. This rule should be made abso-
lute. The premises destroyed were insured by a policy dated 4th
January, 1876, and were described as ¢ a two-storey brick building
« with basement, covered with shingles, occupied as tenement dwelling,
« situate on lot A east side of Bedford street in the town of Sandwich.”

By a memorandum endorsed on the policy, this occupation was
changzd : ¢ inconsideration of additional premium of $6.65, building
& No. tis allowed to be occupied as a refreshment room. No liquor
«¢sold. Hamilton, 3rd August, 1876.”

The effect of this memorandum is, in my opinion, to alter the des-
cription, which will then read as follows : « atwo-storey brick building
o covered with shingles, occupied as a refreshment room, no liguor sold.

This being matter of description is binding as a warranty on the part
of the insured and as liquor was sold, although without the knowledge
of the insured, the warranty was broken,and the Plaintiffcannot recover

Rule to set aside verdict for Plaintiffs made absolute

SUN LIFE ASSURANCE COMPANY

OF CANADA.

UNCONDITIONAL INCONTES

ditions on the policies, and thus either avoid entirely the

payment of claims, or compromise with the widow for a small sumn.

TABLE LIFE POLICIES

There 13

THE objection is very often made to Life Assurance that the Companies may take advantage of some of the numerous and complicated con-

considerable force in this argument,
COMPANY, OF CANADA, issues absoulethy unconditional policies.

art of the world without giving notice or paying one ceat of extra premium. [ ! v
A ‘:xind.B The contrast is remarkable with other policies. Ask an Agent to show you one; it spea

or do anything else without any extra of any

but it cannot be urged indiscriminately against all Companies. A
There is not one restriction of any kind on them. The assured mny reside 18

The SUN LIFE ASSURANCE

He may change his occupation at will; he may travel, huot

for itself. 4@ Remember THE SUN is the only Company in America,which issues an unconditional policy.

MAS WORKMAN, President,

THO Y, Esq, .
@il‘ﬁﬁfﬂ?ﬁ . { ‘% g g&%, lg;gl’mndena

R. MACAULAY, M

| BNORMB S, | B BRREE | ASSETS, about $1,200,000

anaging Director.
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WAIFS AND STRAYS.

The valuation of real and personal property in New

la°1'k City is $280,000,000, an increase of $61,500,000 over
St year,

. A cure for earache.Put five drops of chloroform on a
ittle cotton or wool in the bowl of a clay pipe, then blow

S Valli)or through the stem into the aching ear.—Medical
cord,

; The population of the Australasian Colonies, includ-
Dg Tasmania and New Zealand, according to the latest

census amounted to 2,815,924 The population of New
aland is 535,030.

n The population of the British Empire, including its
Umerous dependencies, is estimated at over 300,000,000.

this number over 200,000,000 are of the dark races of
bdia and Ceylon.

h'A merchant who died suddenly, not long ago, left on
18 desk a letter he had intended mailing to a correspondent.

. N Irish clerk, finding it, sent it off, after adding the post-
CTIpt, ¢ Since writing theabove I have died.”

x,ezeduoed Ta_xation.—Notwithstanding a reduction of

i°nnlle amounting to $40,000,000, owing to reduced taxa-

e Wwe are informed that $100,000,000 will be available for
€ reduction of the United States debt this year.

pr“ Never mind, dear Mrs. McDonnell, the Lord will
anOVlde, ’ said a sympathetic clergyman. “May be he will
may be he won’t ”’ she sobbed, “ but if the dear man had

not let his life i . . ) .
about it s life insurance policy expire, I’d feel more certain

[

OneIf I place my money in the savings bank,” inquired

“ Olcl’f the newly arrived, “when can I draw it out again P

put itl' responded his Hibernian friend, *sure an’ if you
in

tin to-day, you can get it out to-morrow, by giving a
Ortnight's notice.” oY B

Musrt:tm_tics of Murder.—A London Medical Journal says.
000 ier 1S a cause of death in England to 237 per 10,000,-
Im;n‘éBelglum, 240; in France, 265; in Germany, 279; in
» 1879, 294; in Austria, 310; in Russia, 323; in

¥s 504 ; in Spain, 533 ; and in the United States to 8z0.

ke?;gg to prosecutor.— Then you recognize this hand-
“Ves as the one which was stolen fromyou’' ? Prosecutor-~
handk’ey?:'” honor.” Court—* And yet it isn’t the only
my po lr<c lef of the sort in the world. See ! One I have in

Cket is exactly like it.” Prosecutor—*Very likely,

(\
Your honor, T had two stolen.”
A .
] haVefl:ﬁ?mma.——There are two sausage dealers in Paris who

is wl‘;\zadjoming each other. One of them has painted
times 5 o OW over apyramid of sausages. at thirty cent-
Putg hisps und_to. pay more is toybe robbed,” while the other
forty cen ausages into an obelisk, and paints above it: At
times a pound, to pay less is to be poisoned.”
Jo
Likeh:ll Ross, of London, was a knight of the razor.
Rreedy :’)’(’i gthgr people mo.r'e widely known,_ he became
only op s nding that shaving and hair-cutting produced
50, Smea;gglﬁ.cm-lt revenue, he insured his furniture for
Was exti ed 1t with kerosene, and then set fire toit. The
N years I:ig“‘.shed, and so was John's business for at least
Servityge,” 08 which time he is to undergo penal

A citizen who applied to the Fire Marshal the other
day for a building permit was refused on the ground that the
firelimits prohibited the erection Qf such a! structure.
After spouting his indignation in round terms, he added:

« T wouldn't be found dead in such a city as this ! ”

“ As for that,” slowly replied the Marshal, “it won’t make
much difference where you die ; you'll probably come within
the fire limits anyhow.”—Free Press.

The Uses of Adversity.—‘That's a very unfortunate
town of yours,” said a man the other day to a citizen of the
town referred to. ‘I see you have had three blocks des-
troyed by fire within the past two years.” ’

“On the contrary,” remarked the citizen from the burnt
district, “ours is a very lucky town. When the fire burns out
an old block, we take the insurance money and build a finer
block, and still have a nice balance leftin the bank.”

« Pat” said his reverence, “I shall be very busy this
afternoon, and if anyone calls I do not wish to be disturbed.”
“ All right, sor; will I tell them you’re not in?” ¢ No,
Pat ; that would be a lie” “An phwat'll I say, yer river-
ence?” “Oh, just put them off with an evasive answer.”
At supper time Pat was asked if anyone had called. Fax,
there did.” “And what did you tell him?” said the priest.
“Shure, an’ I gave an evasive answer. He axed me was
yer honor in, an’ I sez to him, sez I, ¢ Was yer gran’mother
a hoot-owl? "

« Guilty or not guilty ?” asked an Austin_Justice of the
Peace of a colored culprit, who was accused of stealing a
whole line full of linen. “ Dat ar ’pens on you, Jedge.
Hit’s for you to say.” * You must either plead guilty or
not guilty ; I have nothing to do, with it.” ¢ Yes, you has.
If you is gwineter let me off with nuffin but a reprimand,
like you did las’ time—"“ Well, suppose I do let you off
with a reprimand, as I did last time?” “ Indatcasel
pleads guilty to six shirts, foah pilly slips and about a dozen
udder pieces.” “But I'm not going to let you off so easy.”
“ Den, efyou is gwineter sock it ter me, T'll gib a liar one
((>b de shirts, and we will try discase by a jury.”—Siftings

Us.)

The Tondon Fire Brigade.—The number of firemen
employed on the several watches kept up throughout the
metropolis is at present 108 by day and 253 by night, mak-
ing a total of 361 in every 24 hours ; the remaining men are
available for general work at fires. The total staff of the
fire brigade is, at the present time, 670. The strength of
the brigade in other respects is shown by the following list:
55 fire engine stations, 12 street stations, 127 fire escape
stations, 4 floating stations, 3 floating steam fire engines, 2
steam tugs, 5 barges to carry engines, &c., 2 large land
steam fire engines, 40 small land steam fire engines, 87 six-
inch manual fire engines, 37 small manual fire engines, 61
hose carts, 14 vans, 12z waggons for street stations, 147 fire
escapes and long scaling ladders, and 135 horses. The
number of calls for fires, or supposed fires, received during
the year 1883 was 2,630. Of these 337 were false alarms,
149 proved to be only chimney alarms, and 2,144 were calls
for fires, of which 184 resulted in serious damage, and 1,960
in slight damage. The fires of 1883 compared with those
of 1882, show an increase of 218, and, compared with the
average of the last ten years, an increase of 446.

Three persons out of four would rush up to an indivi-
dual, whose clothesare on fire, and begin to paw with their
hands without any definite aim. Itis useless to tell the
victim to do this or that, or call for water. In fact it1s
generally best not to say a word but to seize a blanket or
any woolen fabric—if noneis at hand, take any woolen
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material—hold the corners as far apart as you can, stretch
them out higher than your head, and running boldly to the
person make a motion of clasping in the arms, mostly about
the shoulders. This instantly smothers the fire and saves
the face. The next instant immerse the burnt part in cold
water, and all pain will cease with the rapidity of lightning.
Next apply some flour ; if possible put the patient in bed,
and do all that is possible to soothe until the physician
arrives. Let the flour remain until it falls off itself, when a
new beautiful skin can be found. Unless the burns are deep
no other applications are needed. The dry flour for burns
is the most admirable remedy ever proposed, and the infor-
mation ought to be imparted to all. The principle of this
action is that, like the water, it causes instant and perfect
relief from pain by totally excluding the air from the injured
part.—Scientific American.

NEW YORK LIFE INSURANCE CO.

The following communications received by the New York
Life speak for themselves :

THE TORONTO GENERAL TRUSTS COMPANY,

Wellington St. East,Toronto, Aug. 6th, 1884.

(Cory)
The PRESIDENT

New York Life Insurance Company, New York, N. Y,
DEAR SIR,

On behalf of the Toronto General Trusts Company, I have
much pleasure in thanking you for the prompt payment to the Com-
pany, as Administrator of the estate of the late Juanita Lanes De
Douglas, of the sum of fifteen thousand dollars ($15,000), being amount
of policy in your Company, on the life of the late Andrew T. Douglas.

We are better able to appreciate the promptness of this payment, as
the Company hasa great deal to do with the collection of Insurance, as
Trustees, or Administrators.

Yours truly

(Signed),  J. W. LANGMUIR, Manager.
(Corv)

Western Assurance Company’s Offices,
Toronto, August 4th, 1884.
To David Burke, Esq.,Montreal,
- General Manager for Canada
New York Life Insurance Company,
DEAR Sir,

I have been informed to-day of the payment by the New York Life
of $15,000, being the amount of Policy of insurance on the life of my
late brother, Andrew T. Douglas, of Panama, who died in New York
City a few weeks ago.

The promptness with which the New York Life discharged its obli-
gation in this case is praiseworthy and establishes the strongest proof
of the honorable and honest management of this great Company.

(Signed),  JOHN T. DOUGLAS.

He who would accomplish 8 purpose must provide a
suitable means for doing it. No man can expect to see a
quart instantly changed into a bushel. The mere looking
ata dollar will not make a hundred out of it. No single
thing in this world can be regularly sold at a price below its
cost. People may experiment and try, but it will always
turn out that it is best to pay d&*fair price for a good and
safe article; but, if there is any place in the wide world
where this is necessary, it is where a man determings upon
that most unselfish of all acts, the providing for an inherit-
ance for his family.—W. W. Byington in Independent.

LOVELL'S LIBRARY.

ALL THE LATEST

BOOKS AS ISSUED,

Large Clear Type, Good Paper.

Single Nos. 11c. .
Double Nos. 22c. } FREE BY MAIL

Send for a full and descriptive Catalogue.

Address, JOHN LOVELL & SON,
MONTREAL-

——(ESTABLISHED 1883)——

AGRICUL TURAL INSURANCE COY.

OF WATERTOWN, N.Y.

CAPITAL, - - - - $500,000.00
ASSETS, - . - - - 1,713,101.54
GOVERNMENT DEPOSIT, - - 120,000.00
LOSSES PAID, - - - - 4,020,876.562

Non-hazardous Property only Insured.
Agents Wanted i all unrepresented Localities,

DEWEY & BUCKMAN, General Agents

For Eastern Ont. and Province of Quebee,
Brockville, Ont-

T. D. LEDYARD,
REAL ESTATE AND MINING  BROKER.

23: CHURCH STREET, TORONTO.

Prince Arthur’s Landing a Specialty

FAIRBANKS & €0
STANDARD SCALES,

Warehouse, 877 ST. PAUL STREET,
MONTREAL,

SCALES OF EVERY DESCRIPTION ON HAND.
BUY ONLY THE GENUINE

FIRE HOSE OF EVERY DESCRIPTION

For Mills, Factories and Fire Brigades.

FENWICK & SCLATER,

229 & 231 COMMISSIONERS STREET, MONTREAL.

PATENTS

MUNN & CO., of the SCIENTIFIC AMERICAN, oon-
tinue to act as Bolicltors for Patents, Caveats, Trade
Marke, Copyrights, for the United States, ('}a.nsdle
England, Cce, y, etc. Hand Book abou
Patents sent free. 'I‘hlrti-aeven years' experience,

Patents obtained through MUNN & CO. are noticed
in the SCTENTIFIC AMERICAN, the largest, best, and
most widely circulated scientific paper. $3.208 year.
Weekly. g‘l)gg:nd engmvlngs 1_:186 interesting in-

A
formation. men copy of the Scientific Amer=
ican sent free. Address MUNN & _O. ENTIFI0
AMERICAN Office, 21 Broadway, New Y’ogﬁf




INSURANCE COMPANY

OF GREAT BRITAIN.

AUTHORIZED CAPITAL - - = $2500,000
CANADIAN COVERNMENT DEPOSIT - It $#100,000
}NOOME for year 1883.4, - - $1’500,.000'

HEAD-OFFICE FOR CANADA,
~«MONTRBAL -

SOINT MANAGERS :

EDWARD L. BOND. STEWART BROWNE-
J. T. VINCENT, Inspector.

\

S The Glasgow and London Insurance Gompany desire the
®IVices of gentlemen as Agents, able and willing to introduce

buSiness, with all such liberal contracts will be made.
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INSURANCE BOOKS

PUBLISHED BY

@9 Ga EINE’ N@W”Y@Ika

Copies of these standard works, which are invaluable to all
Insurance Agents and Underwriters, can be procured at the Office of

INSURANCE SOCIETY,
MONTREAL.
The following are now on hand :—-

FIRE INSURANCE.

The Insurance Monitor.—A monthly magazine devoted to insur-
ance, Established in 1883." The oldest Insurance Journal in America.
Quarto form. g x 12, seventy pages. Subscription price, per annum,
postage prepaid.......o. i i i e $3 25
Leitersto an A ent, from Ye PATRIARCH, A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated in 2 manner quite unlike that adopted by the more formal
writers. Good to reform careless Agents ; good to stimulate lazy
Agents ; good to instruct green Agents ; interesting to Agents of all
sorts, Price, in beveled boards, cloth, giltside title, very handsome. 1 50

Hine’s Insrtuction Book for Agents, new edition, revised
and greatly enlarged. Single COPIES..rn. vuusiheerns: ennmrnnnn s 250

Hine's Book of Forms—Policies, Endorsements, ¢c. New
edition, greatly enlarged, with a treatise on policy writing by J.
GRISWOLD.  Single COPIES ... vevvvreveeersnn vnevvurnsnns o oo 150

Hine’s Pocket Expiration Book. Good for seven years from
any date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
gilt side-title, pocket size. Per COPY..euvrrnorrn.nrnnnsnananrssn., 150

Waters’ Adjustment of Fire Losseson Bulldings.
By A. J. Warsss, Esq., Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSBS ON BUILDINGS that has ever been published. It is filled with
instructive text, valuable tables and Erof use illustrations ; treating of
house building from the laying of the sill to the last touch of the
paint brush, and is eminently practical and useful, not only in
scttling losses after a fire, but in enabling agents to judge of the

value of a building when making the insurance. . ....................
Beveled boards, cloth and gilt, Per COPY.evvannnennn. . . 200
Morocco, with flap and gilt edges.......... ettt iaen . 3 00

iswold’s Hand-Book of nts. By J. Grisworp
Gr sEsq.,d A‘new edition.?eoviscg aAng Jg‘ﬁesa‘sly’"cglargtscd. e standard
authority and most perfect compendium of information, tabular,
legal, etc., on the adjustment of Fire losses extant, No agency or
adgjus(ing outfit complete without a copy. Green cloth and gold..... 150
Ducat's Practice of Fire Underwriting. Single copies.. 1 50
Fires; their Causes, Prevention and Extinction H
combining also a guide to agents respecting insurance against loss by
fire, and containing information as to the construction ofiuildings, spe
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y, 290 pp., 12 mo,, cfoth, beveled
B S e A 2 00
Hine & Nichols’ Di ©8t. A digest of Insurance decisions render-
ed since gansum’s and Littleton’s latest editions. * The latest law is
the best law,”” because it not only has the benefit of Past experience
and the most recent thought, but it,contains citations of all analogous
cases previously decided. Two hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is
really the present law of insurance. This important work is in
course of active preparation, and will be issued during the presentyear,
It will make an ordinary law book of about 8co Pages, and will be
soldat. .oeeee e 7 50
f ignments of Life Policies. By Hme &
Lawa?Hot.éssl'ge Assgnmemoof ife Policies ga?sbcen )t,he subject
of much recent litigation, so that the standard text books, issued
only a few years since, are wholly incomplete in regard to it.  This
work brings the law down tc the present date. Cloth............... 250
An Instruction Book for 1&.!{9 Insurance Agents,
C By N. Wi

t4

anvassers, and Solicitors, LLEY, Actuary. Single copies

150
Catalogues are supplied on application, containing a
complete list of publications and prices.

ADVERTISERS
Canlearntheexactcostof
any proposed line of Ad-
vertising in American
Papers by addressing
Geo. P. Rowell & Co’s
Newspaper Advig Bu-
reau, 10Spruce St,,N.Y.

LEWIS & KIRBY,

FINANCIAL & INSURANCE AGENTS,
WINNIPEG, - - - Manitoba.

JOSEPH s. BELGHER,

Commission and Insurance Agent,

IF~Agent for Life Association of Canada, Glasgow &
London Insurance Company, and for Albert
Manufacturing Co., of Hillsboro, N. B.
OFFICE, 22 BEDFORD Row, HaLiFax, N. S.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Office: Royal Insurance Chambers, Notre Dame St«s
MONTREAL.

(FORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

OF THE

QUEBEC FIRE ASSURANCE c0O’Y-
OFFICE 3ANU> BUILDING,
Wellington St. East, - - 'TORONTO.

MONK & RAYNES,

Advocates, Barristers, Commissioners, &c-
CHAMBERS : Nos. 1, 2 and 3, over J acques Cartier Bank,

No. 7 Place D'Armes.
F. D. Mox~K, B.C.L., Commissioner for Manitoba,
CHAS. RAYNES, B A., B.C.L., Commissioner for Ontario.

G .H. STEPHENS,

Advocate, Barrister, C’ommissioner, &Le.,
1727 NOTRE DAME STREET, MONTREAL-

E. H. SMYTHE, LLD,

BARRISTER,
KINGSTON, - .

J. CRADOCK SIMPSON,

Real Estate, Insurance and Finahcial Agent,
No. 191 ST. JAMES STREET,

Telephone C tiom.
elephons onnection, MONTREAL.

A. . cLEMENTS,
REAL ESTATE & INSURANCE AGENT,

972 QUEEN ST. WEST, TORONTO.
Parkdale and Suburban Properties a specialty,

D. w. cLENDENAN & D. 1. LaWS,
10 Equity Chambers, 20 Adelaide St. East, Toronto-

Dealers in Suburban, and other Properties solely on their own 8ccO

among which are the Original West Toronto Junction Lots on the oid
Carlton Race Course.

- Ont.

Wi A. LeE & son,
LAND, LOAN & INSURANCE BROKERS;

Estates Managed.—Rents Collected.
Agents—Western Fire and Marine Assurance Company
Office—10 Adelaide St. East, Toronto.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent-

195 8T. JAMESR 8T., (Opposite Molsons Bank) MONTREAL. -
A Geueral Auction business transacted. My spacious SAuo-
room is the best and most central in the City—it as been used 88 22, shed,
tion room for over 25 years. Reliable Valuations of Real Estate fur ssful
also Appraisals and Inventories of Furniture etc., 15 years’ succo
experience, ofes’
eferences :—All the Banks and the principal Merchantsgand Pr

el

sional men of Montreal,
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—THE CITY OF LONDON—

FIRE INSURANCE COMPANY OF LONDON, ENGLAND.

Capital, $10,000,000.

Insurance effected at lowest current rates,

Covernment Deposit, 8100,000.

Claims promptly settled,

Head Office, Province Quebec: 53 & 55 St. Francois Xavier Street, Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

Bertore insuring your life examine the very attractive and advantageous plans of

THE UNION MUTUAL LIFE INSURANGE CD.

OF PORTLAND, MAINE.
. (Incorporated in 1848.)

JOHN E, DEWITT, HENRY D. SMITH,
President. S_e_cretary_._

CGovernment Deposit at Ottawa
Asset

NICHOLAS DGROOT,
Asst.-Secretary.

$180,000
A . . - $6,379,279.77:
D'llrplus over all liabilities (N. Y. Standard) - $700,911.29.
T vidend to policy holders to Dec. 31, 1882. $4,068,886.15.
otal payments to policy holders - - - $19,354,271.76.
p:’olicies of tbis old and reliable company indisputable after three annual
Onymen.ts. Matured policies are payable at once without rebate of interest
tro";‘ecelpt of satisfactory proofs of death, together with a valid discharge
A Pl'<'>i)er parties interested. .
cuth 'FS WANTED in unrepresented districts. For further parti-
Pply to R. H. MATSON, Superintendent.
17 Toronto Street, Toronto.

THE NORTH-WEST

FIRE INSURANCE COMPANY

(LIMITED,)

Head Office, Winnipeg, Manitoba.

AUTHORIZED CAPITAL, $500,000.

Duxcan MacArTHUR, Esq., Cor. W. N. KENXEDY,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Also Agent for City of London and Guardian Fire Offices.)

ENVELOPES.

n immenoe otock and lange variety.
Over one hundred and fifty different kinds
and in all the sizes s d shapes.

SEND FOR SAMPLES AND PRICES.

S MORTON, PHILLIPS & BULMER.
tationers, Blank Book Makers and Printers,
1755 NOTRE DAME STREET, MONTREAL.

BRITISH AMERICA

ASSURANCE COMPANY.

FIRE AND MARINE.
(Incorporated 1833.)

Cash Capital, $800,000. Gross Surplus, $721,908.60
Net Surpius, $335,089.40.

HEAD OFFICE, - - TORONTO.

e~v<— DIRECTORS —=*~
JOHN MORISON, Esq., Governor,
H. R. FORBES, Esq., Deputy-Governor,
JOHN LEYS, Esq.

JOHN MORISON, Esq.
H. R. FORBES, Esq. HoN. WM. CAYLEY.
JOHN McLENNAN, EsqQ. J. Y. REID, Esq.

H. 8. NORTHROP, Esq. GEORGE BOYD, Esq,

SILAS P. WOOD, Secretary.

SURETYSEIP

THE GUARANTEE CO0'Y,

OF NORTH AMERICA,

—_——0

Capital Subscribed - - . - $668,600
Paid up in Cash - - - - - $300,000
Assets and Resources January i1884 - -$775,000
Deposit with Canadian Covernment - $57,000

Over $240,000 have been been paid in claims to employers.
PresipENT, SIR A. T. GALT, G.C.M.G.
MANAGING DirEcror, EDWD. RAWLINGS

Head Office, 260 St. James St., Montreal.

WM. C. DAVIDSON. JOHN YOUNGER

- WM. G. DAVIDSON & GO.,

LITHOGRAPHERS,
Pongravers and @eneral Printers,

811 LAGAUCHETIERE STREET,

MONTREAL.
SPECIALTIES :

Insurance Supplies and Commercial Work.

BANKS BROTHERS,

REAL ESTATE AND

A
gents for Scottish Union and National Insurance Company,

of Edinburgh, Scotland.

PROPERTIES for sale throughout the Dominion.

INSURANCE AGENTS,
60 Church St., Toronto.

FARMS a specialty.

W,
Ref:,. have

enceg special facilities for transacting all business in connection with Real Estate, Money invested on Mortgageg

if required.
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PROVINCE oo 7] SPECIALTIEG
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