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The chairman in opening the mecting said that | the 1
that any display of |
| lutely

he exceedingly regretted
temper had been shown by any of the delegates
at the last meeting held in that room. Mutual
recriminative language certainly. was nor
would be productive of any good effect. He hoped
that the proceedings of this meeting would show
a marked improvement in that respect over the
former one. As for himself he would announce
that he was not g candidate for, nor did he desire
re-election.  All he wanted was that the best men
might be ele the interests of
the shareholders for the ensuing year. The chair-
man then procecded to read the following annual
report )

Fourth Annual R-port of the Dire

t
not,

ted to take care of

tors of the Royal

Canadian Bank.

The Directors of the Royal Canadian Bank beg
leave to present, to the shareholders, their fourth
annual report. ’

The year just closed has been one long to be re-

membered in the history of the Bank. Busines,
notwithstanding difficulties, commenced
under favorable auspices, and at the el of the
first half of the vear showed very favorable re-
ce to the followi figures will

soine

sults, as a referen ng
Nll““ .

1

Net profits for half year nding De

20, were. 889 201 72
From this was deducted the semi-
annual dividend, at the rate of

] DeT
per a

nnum

And there s left to

SCTy 14,400 -
The 1 at the last annual

meetl 5 sl,"" ,‘—'.‘ W
The circul at the end of the

first | of the past year 1,569,611 00

Showing an increase of..

The Deposits at last annual mes

The deposits at end of Lalf year 1,684,388 00
Showing an increase « 8286,337 4
Paid-up capital at last annual meet

ing $1,071,264 00

Paid up capitat at en | of half vear.

Showing anjncrease of . . 863,023 34

The aboy mparison discloses for the first
half-year a steady increase of business and p i
confidence, affording good grounds for the belief
that the second half of the year's husiness w uld

be equally satisfactory.
of January, -h
Bank

wever, the
demand for

During the month

Vice-President of the made a

accommaodation tg thie extent of nearly one-tenth
of the paid-up @hpital of the Bank I'his de-
mand was unaninjously refused by the rest of the

t attacks by the
nent of the

rinors, 1in

Board. A series’ of malevoler
Vice-Presi

in conne

lént upon the mana

tion with mischies

triously ciremlated by those who were interested
in its downfall, caused the witladrawal of publi
condidence to an alarming extent, as the following
figures evince

( lation on 31st Dee. was R1,569,611 0

21st May was 902.198 O

Showing a reduction of . $667,413 00
Deposits on 31st Dec. were ..$1,684,388 0
o on 21st May were .. 828,868 69
Showing a reduction of .. 8855519 37
."‘_,., ie, et 31st Dee. was .X1.1 )4
o m' 21st M 1y was 2 126.033 09
Showing a reduction of ,$1,037.309 95
The Difectors, in this emergency, pplied to

some of the local banks { ! ! 1
mercial paper to a limited extes each I'heir
,‘[.‘.l; ation for assistance having been de lined
,

T

lo shar s $1,072,853 16
Cap paid up $1,176,973 34

S 6344 11

[uteres g 3,024 46

$1,156,341 9

Less prel

r ina
p mine

weeount . R17.620 00
() ) 19
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recessity for the suspension of spedie pay- |
after much anxious deliberation, abso- |
ed upon the Directors, and the doors |

n the morning of the 21st day of May

That the Directors haye not since been idle in
their efforts to realize the assets of the Bank and I
reduce its liabilities, the following taple will

ment was,
for
were \ '

lll'v'x'

Paid-up capital on May 21st
& “  June 30th

Increase in 40 days......,

34
34

00

£1,163,728
1,176,973
13,245

I'otal liabilities on May £1st 1,766,934 40
* ¢ June $0th 1,066,069 81
Decrease in 40 days 700,864 59
Total assets on May 21st 3,169,100170
L “  June 30th 2,178,218 47
Decrease in 40 days 990, 882 23

The latter decrease indludes $297,000, bad debts
written off.

While every effort was thus being made | y the
Board and Cashier to enable the Bank to resum
specie payments within the sixty days allowed by
the charter of the Bank, they deemed it prudent
to look forward to the worst possible contingency,
and obtained from the Parliament of the Do-
minion, during the \et ¢xtending
for the resumption of specie payment to
s from the date of the passipng of the
ing also for amalgamamation with any
for liquidation, 1f

last s '&\i:q]]‘ in
the time

ninety da)\

cessary, and

unavoldabile
The assets of th '|l|‘k, both at the head ofhice
and agencies, have been estimated as carefully as
pPoss within the limited time between fI\“'.iA"
suspension and the day fixed for the annual
g. The result has been that about 300,000
notes have bgen adtnally written off as bad.
I'lis amount, so far as 3t present can be ascertain

losses sustained Ly the bank sinece

ed, ineludes all

it went into operati in aggregate of discounts
of over fortv-two lars, being about
five-sevenths of one nt. loss—a result not so
lisastrous by any means as has been stated by the
enemies of the | ank ’
Considering the amonnt of good thig bank has
done in advancing the material interests of the

untry, the large amount of business it, has trans-

acted throughout the Province, and jts present
solvent state, the Dircctors, in resigning their
trust to the shatcholders, venture to hope that

their successors will aceept office with a determi
nation to resume specie paymeuts at as parly a day
as possible. '

The Directors, as ony previous occasions, bear
willing testimony to the great attention of the
President and Cashier $o the interests of the bank
during the past year

Subjoined is the usual anaual general statement
f the affairs of the bank, as required by the Act

of Ineorporation to which the shareholders are re

ferred fop further information rega ing the bank’s
ol bx .
lent 1 0 1860
\ L1 IESN
Circudation $116,128 (9
Due t her banks 22 734 53
D its not bearing in t 207,496 6
bearing i $ 112,345 0
[ umed divid

{ Due by other banks ...

$1,105,365 3

ASSETS
(Coin and Provincisl notes .... ... ...
Notes and cheques of other banks..

$196,014 38

50,621 74
(39,158 47
13,428 74
128,911 10

1,736,619 39

13,464 65

Sterling exchange.,..... $52,587 21
Government debentures”

Notes and bills disconnted
Furniture, &c.

$2,178,218 47
Statement of Drofits and Loss account for year
ending June 30, 1869,

To amount ]n.linl President and. Di- '
rectors for last year

¢ 20 per cent. off preliminaryexpenses

“20 per cent. off office furniture. 539 22

““ Dividend No. 7 44,416 2

had and doubtful debts writteén off 297,247 67

$ 5385 0
4,105 03

Total amount of paper in defanlt.. . $438, 434 29

Cr.
By balance at end of 6,519 22
profitsof To
routo office .‘7",'_"1‘ 55
less working
expenses .. 27,313 08 842,976 47
¢ profits of Agencies (net)112,989 72 155,968 19

last year 8

‘¢ from suspense account 19,265 04
‘* balance of reserve 108,266 40
agount  recavered on  account
Stauffer's (expenses) 81 80
““ Imlance at debit of account. 61,564 47

$351,663 12

The following is the report of the special Com-
mittee appointed to examine the paper at the
Head Oftice

Toroxto, July 3, 1869,
To the President and Directors of the .qll
(anadian Bank, Toronte

GENTLEMEN: - The very limited time placed at
our disposal, rendering it apparent that it would
be a matter of impossibility for us to comply with
the terms of the resolution of your Board, first
t , viz:—**That we should make sn
examination into the affairs of the Royal Canadian
Jank. We were disposed to decline entering
upon so arduous a task, when it was suggested
that we might perform a temporary service by
examining and reporting upon the paper dis-
counted at the Head Office, in Toronto, and our
duty was consequently so limited by another reso-

lution to that effect

submitted to us

The bills and notes submitted to us for exami-
nation amounted to the sum of $2883,725.77, snd
have estimated the same as worth the sum of

)
299R 041 27
.}__‘,.'IA.‘M

Of the paper v ued, the whole was examined
ind inspected by us, with the t‘.\t't‘ptiun.uf paper
to the amount of 830,783.34, which, being psy-

able out of Tcrouto was, therefore, not pi
considered entirely bad, nmo‘l!t&i
The remaining deduetions
considered weak and slow,
struck off for

The paper
to the sum of §18,250
were made from paper
a fair per centage from which we
1easons satisfactory to us.

We have not made any estimate as mh
paper in suit, being of opinipn that the solicitors
of the lank are better qualified than “;'Iﬂ“;
form a proper judgment of their value, —(Sign
Samuel B. HJ John Crawford, William

']'L‘..ml.,..u_

Arinan,

The rr[vm!t\ from the different agencies were
then read by the President, amidst a good deal of
interruption, which showed the results
in the subjoined table :




-————

19

40

i

12

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE 743

—igsszag FEESARE: 2358
iltiiiii g8aganse & 8288l
L | ialaled | s

407,534 59 |

TREGERICEZTS23TBRLRARIAL |3
Z 33323233823883932385338% 3
N E RGP PRI T CSANEO AT~ G
-;5 —_— %z _‘g
ipigéssz 223833288532:82 |2
ﬁ53533333335’f535325533 &
g g HT R ANETSSRASSAZIRERY 2
' e - pa— - ———
fslzaznsszuas 38822 WLRERADIK
;E,i‘é-’éiiﬂ?i% §33382303587 8
I EEEECE S B ERLEEEH
E!;_ - 08 4 - - '\n-lN:.Ei
gﬁ‘ =|
(o l

»
70,488 34

1,1

Steck paid w

- - - g .
»h s < p
b |2 P g.::4 :
BlEe, oiiddgg8: EEE S48
5 g'a;:?- zz'sgg B -
gaSEg 8 %= s34
!--3:3::~E=§"§:E:Er:3"g—5.-.5
‘éz‘::-«‘._‘_—-&l'.t:a’.,‘_:':.'zd
BOOCACORERAZALAAARDRS RO
Total amount of dividend, paid, $186,527 98,

Mr. Craig stated that there were reports in cir-
culation to the effect that quite recently some of
the directors had over-drawn their accounts.
This he stated on the authority of Mr. A. M.
Smith.

Mr. Smith acknowledged having made the
statement that one of the directors had got a large
sdvance when the bank was in its death-throes ;
that he had over-drawn his account to the extent
of $16,000. (Sensation.)

Mr. Manning admitted having got 814,000, but
mid the bank had as good security as any in the
city. He then charged Mr. Smith with having
granted a cheque to a friend of his to the amount
of $50,000, who had uot a dollar of interest in the
bank.

Mr. Smith, in reply, said that the cheque re-
ferred to was granted to Messrs. Gooderham &
Worts, and the cheque was paid to the hour; a
statement which fully satisfied the meeting, as
the expiessions of approval indicated.

Mr. Donald MecDonald then rose and com
menced, amidst hisses, the delivery of a somewhat
lengthy address, referring to his past action in
reference to the bank, and charging upon the
other directors, the Cashier and the President and
ex-President, the entire blame of the bank's
misfortunes. We cannot -ttem{'t even a sum
mary of his speech. It contained nothing which
is not already before the public, except that the
directors had refused him all access to the books
and documents of the bank since the 12th of May.

Mr. J. Ham Perry reviewed the speech and the
conduct of Mr. Mclonald during the years of his
directorship, and showed cffectively toe inconsis
tency between the statements put forward in the
annaal reports and those made in Mr. McDonald’s
circulars, and contended that that gentléman had
gow-l himself to bhe entirely unworthy of con

ence.

Mr. Manning followed in a lengthy review of | of

Mr. McDonald's course. He read a letter of Mr.

A. M. Smith’s, which had been partly pablished | se

ll_\' 3‘1’ N.-Donnl.l_ Thp su yressed portion con-
‘t:lihwl the statement that gl’ MceDonald was a
“ donkey,” and with this part of the letter he
(Mr. Manning) fully agreed. He recounted the
circumstances relating to Mr. McDonald's appli-
cation for a loan of £100,000, and read a resolu
iion of the directors to prove that the loan had
been P"‘“i"l.“ refused, A thieat of r‘lli"g a
meeting of the shareholders to oust the President
| was then made by Mr. McDonald, and subse-
!qurntly his first circular, which was printed in
the United States, was issued. Before issuing
the second circular, he, on being implored not to
do it, as it would ruin the hani, offered to with-
hold it if the directors would take his stock and
that of a friend of his off their hands, and stated
further that his lips would be sealed. The direc-
tors refused to do this. The speaker dwelt at
length on the history of the bauk, recounting the
difficulties which it had to contend with, and he
(Mr. Manning) thought it questionable if any
other bank in the Provinee would have stood under
the same circumstanges. He read letters proving
that the arrangement with W. R. Brown was made
by Mr. A. M. Smith, without the knowledge of
the directors, to give Brown a credit of $25,000.
A letter was also read from Mr. W. C, Chewett,
in which that genmtleman gave a “ continning
guarantee ’ to the hank on behalf of DBrown to
the extent of $25,000.

Mr. Smith defended his action in the matter,
and charged that the loss that resulted to the bank
from this account was owing to new arrangements
made by the Board subsequent to his retirement
from the Presidency.

Mr. Dumble defended himsell from charges
made against him respecting the Cobourg agency
and the account of the Marmora Company, of
which he was President. He showed that the ac
count of that company was quite safe, and very
profitable. The advances made in Cobourg, in
connection with which losses were made, were
without his consent or approval. _

The meeting then adjourned, collecting again at

o'clock p.m.
! Mr. ”allrriwll, M.P., stated that the law re
quired the new Board to be elected on that day,
and he therefore moved that a ballot be opened.

Hon. J. H. Cameron advised that if any votes
were cast after 12 a.m., they should be kept sepa-
rate, as he doubted the legality of voting after that
hour. ‘

The scrutineers for the election of directors
then to take place were, ViZ W. B. Phipps, F.
Shanlcy, Dr. ‘\\'n'gh(, and A. Fletcher.

The sum of $2,000 were then voted to the Pre
sident, for his services during the past year

The result of the voting was declared at half
past five, on the morning of the 6th .l_'n_l_\', to be
as follows Hon. Jno. Crawford, 4,752; Wm
Thomson, 4,660; J. McGee, 3,061; J. ( rombie,
9 736: W. Barber, 2,656; W. McGivern, 2,474;
T i Dumble, 2,125; Alex. Mauning, 1,992; W.
H. Howland, 1,955; J. Trow, 1,916; T Griffith,
1.585; T. C. Chisholm, 1,098; Dr l'.\:t'z_m.n_
l‘U‘..".!; Jos. Gould, 167; W. C. McLeod, 127; J.
D. Morrick, 103; J. E. Smith, 76; R. A. Harri
son, 76; H. H. Meredith, 57; J. Medealf, 41; A.
M. Smith, 30; C. W. Bunting, 16. .

The seven first on the list, Hon. J‘-hrn‘l rawford,
barrister; Mr. William Thomson, of lhlb!ll\-v'} &
Burns, hardware merchants, Toronto; Mr. McGee,
Jumber merchant, King Station;
Galt: Mr. Wm. Barber, manufacturer,
Mr. Wm. McGivern, hardware merchant, Hamil
ton: and Mr. John H. Dumble, Cobourg were

"II ] 1"('1('- !\'ll.
m:\'::l :‘ull:w«luwnt meeting of the Buar-l: Hup Jne.
Crawford was elected President and Wm. Thom-

son Vice-President.
ISP W

Mr. Crombie
Georgetown;

ToroxTO, GREY AND Bruck R. R.—A meeting
shareholders and others was held on the even
ing of J\ll} 1st, to hear the report of a delegation
.nt to Montreal, to procure subscriptions to the

‘sh\"k. The delegates reported that a nnmh‘}r of

————

the leading citizens had been called and some
scriptions obtained. Mr. E. H. King, Gegernl
Manager of the Bank pf Montreal, had subseibed
$10,000. A statement of the share-list was then
made by the Secretary, from which it appdared
that the total subseriptions taken up amounted to
£276,300; balance of subscriptions still to be reised
in order to the closing of books, $23,790. e
It was then stated by fhe Secretary, | that fhere
were $2 300 of sulseriptions out, not entergd in
the books, which reduced the balance to §211400.
This amount was then promptly madé up by the
gentlemen on the spot. The notice convening the
meeting for the election of directors will appear

in next Saturday’s Canada Gazetle.
>

>

Fnsurance.

Fire Recorp.— There have been very few fires

| in the country for some weeks past, which is gwing
chiefly to the unusually frequent and Beavy
showers of rain. '

Iroquois, Ont., June.—A telegram states that
the stave mill of Mr. James Armstrong was brned
last night. Loss $6,000. j

Hibbert Township, Ont., June 26.4-Resitlence
of Robert Gardner, Deputy Reeve of Hibberf, was
entirely consumed by fire. The fire caught! acci-
dentally. No insurance. Mr. Gapdneris a lu-\'y
loser.

Weston, Ont., July 4th.—J. B. Gracey's bipwery
was burnt down. The fire is supposed to lf the
work of an incendiary. Insured for $4,000 in the
Western of Canada !

Toronto, .|\l|_\‘ 5th A stable in pear d'f the
building 460 King Street West. 1t was ocqupied
by a cabman named Clark |

Port Colborne, July 3.—The aptain of ﬂ% pro-
pellor Prairie State reports passing a barquejsunk,
with her top masts out of water, between }'{rpon
and Ashtabula, supposed to be the barque
owen, of Toronto, loaded with coal from Cleyeland
to Toronto. It is rrl-nnnl that all handg were
sa\mi.

The ship Sunbear, bound out, has gone ground

in Lake St. Peter.

—The California Insurance Commiissiontr has
just issued his first annual report. |

—The farmers of Sydenham Towhship) Gréy
County, are taking the preliminary steps tawards
the furmation of a farmers Mutual Insgprance

y Company

—The Underwriters of New York are ci ulat-5
ing a petition for the appointment of Hl%-n'n
tendent Barnes as one of the representatives f the
United States, in the Statistic ) 4'ungro-‘m Le
held at Hague, in September.

Th. ‘.rnnpull‘r\ of 'll" »\'.‘“HHWI Hlbd '.T"'iﬂi‘iz\l
Unian Assurance Society, started some tige ago
in London, England, hy certain footmen and but-
an account of which was given in The Mone-
tary Times, have come to gri {, twp of lhc'm,
deid and Jones, being sentenced, the forger to
five years penal servitude, and the lattgr to Swelve
months imprisonment.

lers,

Excrisf IXSURANCE COMPANIES IN THE U. 8.
The following figures indicate the businkss of
the Companies named in the year 1868, in the
State of New York (U. 8, cur'y): -
London and Globe,

Liverpool,
l.nf-n---l §709.345 4 Hf"sf‘ (£
North British and Mercantile,
Londog, Eng 202,108 ¥ ™ 4
Quecn In. Co., Liverpoul, Eng 115,085 TS &
| Royal In. Co., Liyerpool, Eng 96,263 NpT1 8
| Tmperial In. Co London, Eng ST 4800 b2d 13 Bt )

Total - on .l.:ﬂ'.l'r"\; !9‘ A&( » 8l
Grand Total... .. 4,943,000 22 $2,754}18 21
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Rates oF IxstraNcE.—The following are the
rates charzed on the different descriptions of Build-
ing Mmeutioned in the principal cities of the States
3 4th Class.

Brick I k I k O
St Stone Stone detached
1st Cass. 2nd Class. i 100 1t
New York &0 85 $0 95 ¢
St. Louis 0 75 0 75
Cincinnati.. .. 075 0N £1 0
Louisvillc 0% 1
Chieago 85 1 1 50
Cleveland 070 08 1 25
Boston 0 50 0t 90
National Board
rates for cities
mu“‘.\.'L’v towns
generally 0 95 1 00 1 12§ 1 50
San Francisco 070 080 1 00 I 12§
Bocrs Ixstraxce Coxpaxies.—The London
Insurance Record says: Th dmalgamation of the
Progress and the United Ports and General As-
surance Companies is announced as having been

t 1

completed, and the joint business will be hence-

forth eonduct-d under the title of the latter.
The subseribed capital of the united companies is
£550.203, of which £127,€61 issaid to be paid uj

'~l.|m\:::|x that before the i lic have time to
breathe after this announcement, the other ven-
ture which comnes of the same parenfage will be

brought into tle swim; and whether the strength

of the three—or rather, the four or five,~~uew
schemes will” be -sufficient to make one decent
company time will show. DBy the way, how much
does a certain offici 1 net by this litt} plece {
business !

Fire Ixsvaaxce Duriks.—In the year 1867

farming Stock in the |
against fire to the wmno
year 1868, to the amount of £83

ited Kingdom was insu
nt of £79,643,401; in the
68,788,

was, and is no duty or tax on these Insurances
Other property has hithert n liableto daty on
insurance sgainst 1t in 1363 ] y w
reduced from 34, to 1s. 6. per £1 sired. T
amount insa t was at th tin Ingreasing at
about 40 millions sterling in th ir end
ing the 31st of March, 1866, it wed to L1,
59,893,000, and in the next year it w £1,
133,454,000, an mcreas y ions, or fearly
6 per cent But this rat dil not 1
tinue; in the ve nding the t May 1868,
the increase was but abo {3 millions I I
little more than had become usual under the higha
duty. The | I R nue B t 1 th
last report that far they then jud
there would not be a larger amount insured in th
vear ending the 31st of M , 1569, whieh, by
the present budget, will be the | mplete year
of fire insurance duty
INSTITUTEQOF ACTUARI ke London In
wrmY /.3 %1, in commenting apon an article in
the JRa f the | fut A 5 !
the Thirteenth A 1 R he I !
(‘émmissioner ol 3 ts 1s ti 1 ct,
1emarks as follows
That'the Americans hav eded king
out new klea | methods to which w in this
country, are entire strangers, there ean be
doubt at all ““ These 1 $ it thods are not
simply fantasti vices, but the prodyet of sober
reason an pra il sense, an re d ted not
only to the developement of the Assurgnce prin
ple, hut also t f Assurance pr
tice It would | for us to tak
Jesson or_ two { 1 oour Awerican copusins, who
hav managed t lop Assi to a ut
unknown in any other part of the world
Probably one of the princiy uses, if not th
greatest ol this larg A ] is tl \
ol ] 3
nece Compa nl Vot
regar | ola )
s not i | to set a Co ionet
ty over the Cor pauni b ve t

with the passing of
Assurance will take

\

/

more popular in our own country than jt is at
present.

The discussion of the great ** bonus qu-wtiun"

as to the comparative merits of the ** perc entage”
and the ** contribution’ methods of dividipg s
plus—has been carried on fer a considerable time,
and with great warmth in America, until one
would almost imagine that the subject had been
exhausted, but we think that much new light has
been thrown upon it in the present article.
Whatever the comparative merits of the different
methods may be, we concur with the author of the
article in considering that ** honuses have worked
a moral mischief, by withdrawing the attention of
the assured from the safety of his office, in which
it should be chiefly fixed, and concentrating it on
the accident of gain. We are inclined tb think
that nothing would purify and benefit the cause
of as a well-considered redwue
tion of the premium. By rircumse ribing the area
of chance, the arts of l~:l“;.rl:' e and cautiof would
succeed the contrivances of rec kless ambition.”

A Lire Poricy ok A MoRTGAGE. — At & recent
meeting in London, Mr. Edward Butler, Secretary
of the Reliance Mutual Life, made the fallowing

comparison between the result of investment in a

assurance so much

Life Policy and in a Mortgng: We find it in our
London Exchanges

We will take a sum of money just within a
ready grasp t can mujtiply it as many times
1s you please, hut for the sake of following the

arcument we will say that a man agrees tp invest

£5 every year at 4 per cept. upon mortgage. At
the end of five vears he will find that_hiy invest
ment, with the interest and compound interest

t s, 1t st upon interest—will ampunt to

He
years, and
that # amounts to the
end of ten ye

will have vear for

it the end pf

!mi‘ £3 every
the time he will find
r I have stated. At the

|
find that 1t amounts to

| on thisorany othersubject is so sma

penee, within twenty vears he will
mnts to £148 18s. 1., amyl at the
vears it amounts to £280 9s. 3d.
t the geutl n who madethe in
t the age of thirty when he agreed
in ¢ will have readhed the
at tl ¢ when his inviestment
1 to £28%0 9 1 But you must/ hear in
mind that there a rv important conditions to
this 1 t I s that the man should he
LWavs a t st 1 itly both the principal
imd the interest he receives, and also that he shall
e long enough to make the investment. Of
irse a man at tl y ) plates that he will
live t h the age of sixty. [ think there are
few hear n 1zed thirty, who are not of that
1 Brown, Jones and Robinson, who ar
lso thirty, may be differently sitnated. For in
tan YOW mavs ““ Brown is rather plethorie,’
Tor SUeIS bit nsumptiv “ Robinson
not sufficiently take care of himself.” There
f on w v that Brown, J nd Robinson
1wt la il thirty years, althongh you
don’t contemplate that any such result will happen
ne ¢ But vou know, ladies and gentle
¢ s well as I do, that none of us can be sure
f hife, and that very often in our expetience w
t ] live those lives which Lave
! ed u le certificates from medieal
mel ] t become claims fiest. Our
exXperel ir juentiy shows this to be the case.
Now, let us see how many lives may be cal
lated to last until 1xty, s?wiIH:'_" for i.:n’mu-_ |
t e of thirty, and basing our calvulation
on are one thousand children
bor véar. We w Il take these thon
811 judge them by the standard of
the wise that is least favorable
tor bhise 8 By the Carlisle table, it ap-
pears that at the age of thirty, there ate 564 of
’;,"" thousaud infant lives, the rest bejng dead
Now, at the age of thirty-iive, there are only 536
alive; so that in these flve years, twenty eight
lives have fallen in At the age of f'.,rv-"‘ there

are only 508 of these lives to

cenee;

be found in exist
and at the age of sixty three are only 364;
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so that you see this gentleman, who makes these
investments of £3 a year, helieving and hoping
that he will live to realize the sum | have spoken
of, may have his expectations put an end to by
his decease. Now, there is another kind of in-
vestment to which I would eall your attention
and which provides against the advent of dnth.'
We do not affect to tell you that if a man is ]iving
in the full expectation of a long life, that life
assurance is the best investment he can make, [t
is not so; not altogether so. lLet us look at the
rnm\-;uiwn. If a man assures his life at the

of thirty in a respectable office— for I will take
none in particular—he pays £5; and that £5 in
the event of his death, will realise £200. By our
system, we have profits or bonuses added to the
policy; and 1 have here a table which estimates
the rate of bonus additions. Now, at the age of
sixty, this policy, which was taken out for £200,
with these honuses, is worth £30° 8s. 4d. There-
fore, you see, an investment in life assurance is
not an uprofitable one,

-

THE ENGLISH LIFE ASSURANCE BILL

The Bill to amend the law relating to life insu-
rance «=!l|1>.-lli"\ now before the House of Commons
is a very good example of the timid an i hesitating
manner in which l'ill:;li\h 1:';:i.\‘lzl!iull is conducted.
The object of the bill is to secure the solvency of
life insurance companics.  Probably no one will
doulit that thisisa most desirable object, although
there is much differénce of n]‘ininll as to the best
way of obtaining it. The principle of the bill ap-
parently is to require life insurance companies to
make official returns of the income, expenditure,
mode of doing business, &e.,which may {n‘ to some
extent a gmide by which the solvency of the com-
pany may be ascertained. The way in which it
is proposed to carty out this idea is, however,
faulty and ilnnln]ilt'ti'. The pruvisiom
do not go far enough. The companies are re-
quired to make a return every year of their
income and expenditure, of their balance sheet,
and of the new husiness transactions during the
past year. Also an actual return once in every
ten years showing the principles on which the
business of the company is conducted. These
returhis are to he deposited with the registmr of
Joint-stock Companies in certain forms contained
in schedules to the Lill.  There are also speeial
provisions for the deposit of copies of ac counts, &e.,
with the Registrar of .luint~~hwk('n]nlm"i('sollln
smalgamation between two companies, or when
the business of one company is transferred to an-
other. A neglect ar refusal to comply with the
requirements of the bill is made a misdemeanour
]ﬂlnw]:.(‘l»:-' by fine, The chief defects in ﬂlu
bill are—first, it appoints no officer to examine
and check the accounts required from the com-
panies (and without such a person the giving of
accounts would be almost wholly nugatory); se-
condly, it makes no provision for the .wpuraﬁnnof
accounts between different classes of business in
those companies which a1e engaged in marine &
other insurance business as well as in life insuranee;
thirdly, it is not rendered necessary that there
should be any fixed amount or ]W‘"["'ﬁ{“ll of ﬂl‘“‘l
actually paid up in cash before policies are gran
These omissions are such serious defects in the bill
that it may perhaps be doubted whetherit is dc.!if-
able that the bill should pass at all. The object
of the bill 1s, hn\hl\‘n'r, \ullt'hlﬂlbl!‘, and the "!.'
bility of anythingapproaching eomplete Je islation

}1. that it would
prolably be liest that the bill should pass, and thes
hecome a nuelens round which subsequent l"d
more efficient le ‘_:i\l.kxil n may be collected. !t s
something to have made a step in the right direc-
tion, however littlemayat first be direetly achieved

Sol

very

I;U.’"_\_ itors' Journal,

PGPS CEIUES GO e s ———————————

Col. J. W. H. Rowley, of Y armouth, has been
appointed Collector of Internal Revenue at that

port.  He is Cashier of the Yarmouth Bank.
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THE CITIZENS' INSURANCE COMPANY
OW CANADA.)

Authorized Capital .. ..........
Subscribed Capital. .. .. .. seie
Heap Orrice

Sleislele sl n s 5 $2,000,000
. 1,000,000

{ONTREAI
DIRECTORS
HUGH ALLAX,
C. 3. BRYDGES, EDWIN ATWATER,
GEORGE STEPHEN, HENRY LYMAN,
ADOLPHE ROY, | N. B. CORSE.
Life and Guarantee Department,

PRESIDENT.

IS Company formed by the association ~f nearly 100

of the wealthiest citizens of Montreal —is prepared

ot every description of LIFE ASSURANCE ; also,

to grant Bonds of FIDELITY GUARANTEE, for Emw-

bolding positions of trust,

A,q\bﬂ!ti-'m can be made through any of the Com-

any's Agents, or direct to
EDWARD RAWLINGS, Manager

Asnt for T->r~-'|.l ) Agent for Hamilton ;
. T. MASON ‘ R. BENNER. ’

Tue Caxapiaxy Moxerary TiMes Axp INst
RAXCE CHRONICLE is printed every Thursday even-
.'ug and distributed to Subscribers on the following
MOTRIRG. ' ‘

"1[))/1‘.\}1/‘;!]/ nfh‘ . No. 60 Church-stree t, 3 doors
north of Cowrt-street.

Subscription price

Canada R2.00 Per annun.
England, stq. 10s. Per annum.,
United States (U, S.Cy. ) §3.00 per aRnuin.

Casuad advertiscments will be ""”1!”" al the rat
of ten cruts per line, cach insertion.

Address all lettersto ** Tue MoxeTary TiMes.”

(,"«rqurt, moncy orders, d-c. should be made pay-
able to J. M. Trovr, Business Manafer, who alone
is authori=ed lo {sswe rece

8 Al Canadian Subscribersto Tig MONETARY
TiMes will receive Tur Rearn EsTATE JOURNAT
without further charge.

pls for money.

The Gﬁmﬁiﬁin Wonctary Times.

THURSDAY, JULY 8, 1869.

AMALGAMATIONS.

It is possible for one insurance company to
swallow another without bursting, unless,
perhaps, the devourer be actually hide-bound.
Modern experience, however, prepares us
for receiving with equanimity these gas-
tronomic feats. In too many cases they
have proved merely conjuring tricks, in-
tended to deceive. They bring mpney into

the pockets of the principal performers,

and leave theyr dupes confused and rul»hcd./*

In the case §f the International and the Her-
cules, it appears that a raw company of
mushroom growth bought out a company of
over thirty years’ standing, the transaction
being of the most disgraceful character. The
two companies had no sooner completed the
arrangement than they were forced into
Chancery, and their life policies passed over
to the Prudential. For a knowledge of this
last-named company’s affairs, those interested
may refer to the paper by Hon. Elizur

Wright, which appeared in last week’s num- |

ber of this journal. In these transactions,
not a few Canadians are interested to their |
SOITOW,
;‘ sons who have been paying premiums to the |
International on life policies for over a quar-
In the Lower Provinces

We know at least two or three per-

ter of a century.
E the number of policy-holders is, we believe,
| considerable. The last series of amalgama-
| tions which has affected us in Canada is
{ the purchase of the Etna’s business by the
il'nitui Ports, and the subsequent purchase
 of the United Ports by the Progress. One
has followed the other so rapidly, that a
policyholder can hardly tell where he is to

look for payment in case of loss, or what is
the condition of the company to which he is
trusting for indemnity. So that we have had
some experience of amalgamations, both as
regards life and fire business, and we have
no hesitation in saying that such experience
is anvthing but pleasant. In the case of
life assurance, & great deal of distress of
mind has been caused to policyholders. It
is a hard thing for the innocent victims of
successive swindles, who have paidjoutmoney
for a series of years, in the expectation that

they were making provision for their families,
to discover now, when past the prime of life,
that their forethought has been in vain,
that their savings have been thrown away,
and that they have built upon the sand.
| Nothing could be more disheartening to the

careful and industrious man, who, appreciat-
ing the benefits of life assurance, had sought,
| in good faith, to partake of them.

b  We know amalgamation is fashionable in

In twenty years, two hun-

life assurance.
| dred transfers of business took place in Eng-

| land, some of the companies, parties to such

transfers, being of great age and of the
| highest character. In 1868 there were eight
Much may be said in justification

transfers.
ler that

of the practice, and we do not consic
amalgamation 1s necessarily to be objected to.
But there is a class of men known as pro-

moters, who start insurance companies (and
many other kinds of companies, 0o, ) for the
yress purpose of having a finger in amal-

ex]
Whoever loses, they win,~They

ghmation.
draw pay for floating a company, and when
their creation is about to sink, as many of the
rals do, they set their wits to work to
f suc

draw a second commission. In the
Hercules and Internatic nal, one

epheme
bring about an amalgamation, and, i

cessful,
case of the
gentleman, who had influence, received

£8,000 for using 1t, and another, who hap-
be Secretary, was paid £15,000 as
compensation for his loss of office. So that
not without profit to

pened to

amalgamations are

somebody.
We do not say that the fact of one com-

|

$

pany purchasing the business of another Js,
of itself, sufficient to beget suspic¢ion ; &lt
we do say that certain recent amalgamatiqns
have a suspicious look. The only safegused
against untoward contingencies, so far as the
public is concerned, is the selection| of sound
companies in which to place insurance. The
man of ordinary intelligence, who takes ¢ut
a life policy in a company of whose affairs’he
is ignorant, is little better than a fool, snd
deserves any misfortune that way rvesult
from his absurd action. He need expect no
sympathy. Caveat empfor applies justi as
clearly, whether a horse, a cow, or so much
insurance be purchased. Some imagine that
there is magic in the name company, hnd
go blindfold to their own destruction. |[In-
surance companies are no exception tojthe
general rule, that good and bad herd|to-
gether. Yet we cannot help feeling surpriped,
although it is hard to be surprised at anything
now-aedays, that so many intelligent jand °
shrewd men are indifferent as regards the in-
surance companies they trust to forj indengity
in case of loss. Year after year they jon-
tinue to pay preminms, and, if asked g to
the financial condition of the particular pom-
pany they do business with, will unblushingly
confess their tot )] ignorance of the sul -
We know this to be the case, and dan poipt to
individuals who never thought of inforfaing
themselves, as to the financial state of Sheir
insurers. until the matter was braught Hlome
to them, directly, by disastér. |Thesef iself-
same men would not have loaned a fey | hun-
dred dollars on mortgage security, witiput &
full examination of title being fizst hadl and
every possil le provision made against|even
remote contingencies. This carelessness and
neglect in the selection of an insuper hag been
the real table on which the calculations of
some companies have been framed. Swind-
lers have waxed fat, and incompetengy has
feasted luxuriously, upon it. It isto be huped
that the lessons, few, comparatively, though
they be, which Canadianshave learned thirough
a bitter experience, will not be withou§ fruit,
and that more discrimination will be exercised
in the matter of insurance, than has hitherto
prevailed amongus The soundest ¢ mpgnicsin
the world are represented here, so that there
is little excuse, for accepting, and . paying for
a doubtful or valueless policy of insgrance,
when the best may be had. The man whé
v withoiit acquainting himself

takes his poliey
its conditions, acts about as sengibly as

with
the one who applies for insurance without
first satisfying himself that his venidor is

reasonably solvent. The insured is bomad in
If, (more especially if hd holds
a life policy,) not to rest content witl) satis-
faction at the ofitset, but to inform himself,

duty to himse

from time to time, whether that solvency
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coatinues, and whether there is a reasonable
prospect of his annual expenditure in pre-
mium proving of some avail, else he may
find that he has been but pouring his money
into a sieve, or into the pockets of swindlers.

-

THE ROYAL CANADIAN BANK.

The proceedings at the annual meeting of
the shareholders of the Royal Canadian Bank
were an improvement upon the miere noise
and abuse which prevailed at the meeting of
“ delegates.”
ed with public institutions will see the expe-

For the future, those connect-

diency of having as little as possible to do
with delegates; and, we are suré, delegates’
meetings will receive small éncouragement.
Delegates are too apt to imagine that their
delégated duty is to bicker; that their ap-
pointment is equivalent to the confermentt of
an illimitable right to talk. Those who un-
dertake to set a large monetary institgtion to
rights, and to win back public confidence,
must vary the monotony of abuse, hisses and
cheers, with the exhibition of alittle dsommon
sense, before they can hope to attain their
"n})jf.‘(‘(

In looking over the directors’ report, we
find that the first half of the year just ¢losed
showed an increase in eirculation of 474,159,
in deposits of 286,337, and in paid np capi-

tal of 868,923, With the second half year
The Vit
dent, through motives now clearly seen to
of a

hegan the bank’s troubles. -Presi-

have been unworthy character,

very
attacked liis colleagues, and the result was the
withdrawal of public confidence fr .m the in-
stitution. Between the 1st of January and
the 21st of May,

:"i“;,-,-‘.l::_ and the 1}"!!’!"”* were ['m]}:u-tl ‘;\'

the cirenlation ran down
£335,519. A depletion of specie to the amount
of £1.037.300 rendered a suspension neces-
SAT According to the statements now fur-
nished, it appears that the capital is impaired
rd
"o

the extent of unl) $7TLGO8 or six per

cent ¢

The re port « f the gentlemen :\[-[mulltul to
examme into the affairs of the bank was con-
fined for the reasons set forth, to the valua-
tion of the paper disconnted at the head
office. The four agencies at which the prin-
cipal losses occurred were Cobourg, $39,084 ;
Kingston, £32 331 ; Seaforth, 858,624 : and
I‘.m.-. ‘_‘14

i proportion to the business done at each

26

322. These losses are so enormous
place, as to bear on their face the true expla-
nation of their occurrence, namely, wholesale
fr..uul. On the other hand., the profits at
Bowmanville, Peterborough, Whitby, Mon-
treal and Toronto, stand out in bold relief .

From what came out at the meeting, we
conclude that Mr. McDonald, the virtuous

bank board ; that Mr. A. M. Smith, arrogated
to himself a power in management which he
was incompetent to use aright; that Mr.
Dumble’s explanation of the Marmora mat-
ter was perfectly satisfactory ; that the ad-
vance to Mr. Manning, no matter how well
secured, was ill-timed, and open to the gravest
suspicion ; that the directors made an indis-
creet use of the infermatipn they acquired in
the Board room; and that the astutest and
most self-willed Cashier in the world could
not have fought successfully against such
odds as Mr. Woodside had against him, The
great wonder to us.is, that he has come so
well out of the ordeal.

The new President, as we have said, is a
gentleman in whom all have the greatest con-
fidence. Asa member of Parliamentary Com-
mittees, he proved himself to be a hard work-

If he

will devote the nec:ssary time and labour to

ing man, conscientious and shrewd.
his office, the best results may be anticipated.
Mr. Thompson, the Vice-President, is a mer-
chant of more than average capacity, who
stands well with the community. Of the
other members of the Board, nothing need
They have
now before them ex perience dearly purchased,

be said, as they are well known.

and if they avoid the sh¢als and quick-sands
on which the old Board was wrecked, they
may not only repair the errors of the past,
but also evoke a new em of prosperity and

confidence.

MERCHANTS’ BANK OF CANADA.

From the annual report it appears that the

directors have determined to avail them-

selves of the entire capital authorized by the
$6,000,000. Hitherto
has been offered for sub-

Act of Incorporation
only £4 000, 000
scription or taken up. The shareholders are,
therefore, invited to take up the 82,000,000
yet to be subscribed, and as they will have
the opportunity of getting this stock at par,
they will no doubt very generally avail them-
selves of the privilege.” A telegram from
Montreal informs us that on the announce-
ment being made publie, the stock went down

from 111} to 105, in consequence of the an-

TH‘E CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

ticipated increased sapply in the market. The |

bank’s rest has been increased to the hand-
of £700.000 Fair

reported in the work of realizing the assets

someé sum
of the late Comnerciak Bank, and it is be-
lieved the original anticipations respecting
The
Iu:lk(‘

the amalgamation will be realized.

of the Bank

satisfactory progress

business continues to

-

It is stated, in Montreal, that Mr. Reekie has

got the contract for the Toronto, @rev and Bruce

Vice-President, is not a fit man to be on a Railw ay.

\

/

progress is |

WE are not sensitive on the score of infalli-
bility, but we prefer that those who assume
the responsibility of setting us right should
not magnify our mistakes, if shch there be,
or misrepresent our language. The Toronto
Leader, in referring to the affairs of the
Royal Canadian Bank, assures its readers
that we made ‘‘ the serious mistake of deduct-
ing.the 300,000 of Josses from the amount
of the paid up capital, and reason upon the
assumption that the capital has been impair-
ed to that extent.” Unfortunately for the
Leader’s sagacity, we neither deducted $300,-
000 of losses from the paid up capital, nor
reasoned on the assumption that the capital
was impaired to that amount. Our contem-
porary must have been groping about in the
dark when it tumbled over the mistake refer-
red to. We deducted the £300,962, admitted
loss, from the difference between assets and
liabilities, excluding the capital altogether,
and then found that 366,863 represented the
amount by which the capital was impaired.
The mode by which we arrived at this result
was quite correct; but we did fall into a trap.
Mr. Woodside stated before the House of
Commons’ Committee, that no paper had been
written off. In dealing with the bank balance
sheet, we jroceeded on the assumption that
the $300,962 of losses had not been written
off. It now appears that $297,247 were writ-
ten off subsequently, and that, in ignorance
of the fact, we duplicated the work of the
directors. This new light, of course, makes
the way clear to some results different from
those at which we arrived.

-

ToroxTo, GREY AND Brrce RaiLway.—The
entire amount of subscriptions necessary to the
complete otganization of the company, under the
charter, has now been obtained, and the meeting
for the election of officers will take place as soon
as practicable. Great credit is due to some of our
leading citizens, for the enterprise and public spirit
displayed by them in connection with the project,
and that of the Nipissing Road, since their incep-
tion.  We hope no unnecessary delay will be made
in putting both Roads under eonstruction

o ——g————

Arrangements are nearly completed for the
purchase of the telegraph eompanies by the Eng-
lish Government, amd it is expected that a money
bill will be introduced before long for the purpose
of acquiring the business of the various under-
takings. The sum needed will be about £7,000,-
000, of which the Electric and International Tele-

| graph Company will claim nearly £3,000,000,

| and villages of the kingdom.

Under the management of the Post Office, mﬁ
greater facilities are anticipated for tht" transmis-
sion of messages from and to the various towns

At the present,
and

| the system with regard to the smaller towns

to the villages in particular, is very imperfect; but
it is expected that in the course of a few years,
every town and village in which there is s Post
Office, will be connected with the MM by
Wwire,
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THE GOLD MARKET.

The following table exhibits the flyctuations in

gold, from January 1862 to Mny‘l.ﬁ%.

1862. 1863.

I —— S
Y < Y =
Dte. | 2 & | 2 &
B S
January........ | par | 105 | 134 | 160§
February 102} | 104§ | 153 | 172}
March... | 101} | 102§ | 139 | 1713
;p'il,“ 1014 | 102} | 146 | 159
- T 1024 | 104] | 143§ | 155
June........ i 1034 ]Htt‘ 1{1)5 ]‘\;
July........ 109 | 120§ | 123} | 145
August ... | 1124 116} | 122} | 129§
September......... .| 116§ ' 124 27 1434
October... .. 122 137 | 1407 | 156% |
November 129 1133} | 143 | 154
December ....... ....| 130 134 | 147 | 152§
1864 1865.
T — | — -
Date. | 2 x z )
|2 3| % &
January.. | 1514 | 160 | 197} | 234}
February. .. . .| 167} 161 | 196} | 218}
March . .. [ 159 169} | 148} | 201
ﬁﬁl - | 168 , 187 | 144 | 160
Pooensonion .| 168 | 190 | 128§ | 145}
June. ...... S I 189 | 251 | 1353 | 1473
July. 222 ’ 285 | 138 | 146§
Angust ... ’ 2314 | 262 | 140} | 144}
September ....... ... 185 | 256 | 142§ | 145
October veeeees| 189 229 144 149
November............| 200 | 260 | 1454 | 1484
December ............ [ 211 | 244 | 144f 148}
1566, | 1867
Date. 2 B | = )
i 3| & 3
S I i ! R ) —
Jandary .. 1367 | 1444 | 132§ | 137}
Febtuaty.............| 135 | 140%;| 135} | 140
March.. .. . 125 | 136§ | 133§ | 14.-i
April . 25 1204 | 132} | 142 |
ay.. e 125) | 1414 | 134§ | 1383 |
June......... ... 1374 | 167§ | 136§ | 138§ |
July. ... 147 | 1513 | 138 | 1404
August. .. | 146y | 152} | 1397 | 1424
September.. ....... | 143} | 147} | 141 1463
October.......... 1454 | 154} | 1407 | 145§
Novémber........... | 137§ | 148§ ' 137§ | 1414
December 131} | 1413 | 182§ | 137}
1868. | 1869
i -t p— -
‘ 5 = | & F
pate i %3 %
' s K| > &
Jamuary.... .......| 138} | 1424 | 134 | 136}
February o] 1393 | 144 | 10 136
March..” . . 1371 | 1414 | 130 | 132
April . 137 | 140§ | 131} | 134}
May. . 130 | 140§ | 134% | 144}
June. . 1308 | 141} | ...
July. | 140} | 145}
August | 143§ | 146
September .. [ 141} | 145 |
October 133 ’ 1404 |
November. 1321 137 |
December 134} I 1361 I

| 105, is in consequent
| from $4,000,000 to $6,000,000,

TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

We have to note considerable sales of Stoc ks ex
dividends, and at high rates. The feeling of in-
vestors seems to be more in favor of Bank Stocks
than for some time past.

Bank Stock.—There wete small sales of Mon I
treal at 161 and 161§, the market closing with
sellers at 161 and buying at 160. Sellers ask 104}
ex dividend for British America. Sales of On-
tario were maile at 96 and 964, closing with sellers
at 96}. Toronto has been dealt in at 118§ and
120 ex dividend and there are still buyers at the
latter rate. Royal Canadian is nomival at last
week's quetations; no sales since annual meeting
Commerce has been largely dealt in at 100 and
1004. and a small sale was made at 101; buyers
freely offer 100}, but there are no sellers under
101," There are buyers of Gore at 38; none in
market. Merchants advanced to 1114 ex dividend,
but closed Jower in consequence of the increase of
the issue of stock. There were small sales of
Quebec at par. Buyers offer 108§ for Molson's;
none in market. There are buyers and sellers of
City at 98 and 98} respectively. Small sales of
Du Peuple were made at 108. Sellers offer Na-
tionale at 107. Nothing doing in Mechanics.
Union is quoted at 104 ex dividend.

Debentures.—No transactions to report in Cur-
rency and Sterling Canada Debentures. Dominion
Stock is lower, there are no buyers over 1064.
Torouto are offering at rates to pay 7§ to 7} per
cent. interest. . County are offering at 99 to 99§,

Sundries.—Large sales of British America As-
surance were made at from 56 to 57; the books
are now closed for dividend due on the 10th inst.
City Gas is in demand at 107 to 1074; none in
market. Small sales of Canada Permanent Build-
ing Society were made at 121§ ex dividend, and
it is in demand. Western Canada in demand
at 116} to 117 and a slight advance on these
quotations would be paid. There were sales of

reehold at 116, 116} and 117, in demand at the
latter rate. Buyers offer 136 for Montreal Tele
gmph, with sellers at 137. Sales of Canada
Landed Credit were made at 79 and 794. Fair
average Mortgages can T ]‘lm‘v"l at from 8 to 9
per cent. interest.

————

— A fall in Merchants’ Bank stock from 111 to
v of the increase of the stock

_Verv well excuted counterfeit five dollars on
the Bank of British North America are in cir ula-
tion in St. John N.B.
report of Treasurer Bout

_According to the
United States exhibits

well, the total debt of the
a decrease during the past month of 16,410,132

By the amended charter of the Bank of Com
merce, the day for holding the annual meeting has
heen vlmngﬂl'frnm the first Monday to thése ond

Tuesday in July. )
—The Directors of the ( ‘ommercial Bank, N. B..
having taken steps for the release of Mr. Sancton,
that gentleman 1s now at liberty. It is under
stood that the bank folks were pretty we 1}1 ““ salt-
¢d” by their New York lawyers by the time pro-
ceedings against Mr. S. St. John
Telegraph.
Tug Usury Laws. —The Usury Laws of several
States are now being revised. New Hampshire
provides that the lender may receive as high as
nine per cent., by spect 1 contract, the »l--g.«l 'L'nh
remaining at six unless otherwise specified. ‘ The
usuary bill pending 1n the Connecticut Legislature
is substantially a copy of the Massachusetts laws,
providing that six per cent. shall continue to .x
the 1-‘;:.\1 rate where no rate 1s mentic ned, but
borrowers and lenders may agree 1n writing to any
other. The House hesitates to lll'l"lf' re with the
ancient usuages of the State in this respect,

but
its hesitation wi

were AY"”\("L

.

Prices or Srecie, —The following are the quo-
tations for specie in New York :
American silver.. .. 953 to| 96

Mexican dollars.. L1034 * 104}
English silver 475 ** 480
Five francs .95 “ 9
English sovereigns 486 *“ 488
Twenty francs 384 **|386
Thaln-r?. e veeeee 10 %1 708
Spanish doubloons aves 16.30 ““16.45
.\}vxiran . - L1550 *“15.65 |

Baxk or Excraxn. — The return from the
Bank of England for the week ending 16th of
June, gives the following results when compared)
with the previous week : i

Rest . .. £3.142,205.. . Increase. . . £10,6400
Public deposits.  7,139,111.. Increase. . 189,210
Other deposits.. 17,455,401 Iucrease.... 256,088

On the other side of the account i
Gov. securities.. £14,173,667... Increase. ... £25,398

Other securities 16,986, 400 . Decrease .. S44, 944
Notes ..... . 10,465,500, .. Increase. ... 538,263
The amount of notes in circulation is €32 577,4
720, being a decrease.of £264,765 ; and the stoc
of bullion in both departments is £19,153,625
showing an increase of £322 742, when eompa
with the preceding return.

Subjoined is a comparison of the presdnt posit
tion of the Bank of England, and the prices of
Consols and French Reates with the co
ing week of last year :

|

Nene werk
At preseut Ipst year, |
Bullion £19,153,625 22571045
Reserve . 11,575,905 14,0463
Notes in virculation ... 12,577,720 23.526.7%
Rate of discount . 4 per cent. 2 per cent.

Consols . 024 |
French Rentes . 70f. 22c. 70 1Te.
By telegram from London, dated July 1st, we
learn that the regular weekly statement of the
Bank of England, published yester lny, shows that
the amount of -bullion in vault has incroased

£185,000 since last week.
S

Railway Aews.

Norrurrs RAiLwAy. —Traffic receipts forwéek
ending June 26th, 1869. |
Passengers . e
Freight and live stock......
Mails and sundries.

82,513 72
14,920 45
3 4
$17,737 61 ‘
13,771 €3

$3,965 98

Corresponding Week of "68.

Increase ..... P
GrEAT WEstERN Rannwav.—Tha Be for week
ending June 18, 1869,
$30,874 61
36,862 77
2,083 67
£69.521 05
58,633 63
e aunm—

$10,687 43

— A large portion of the iron for the first sec-
tion of the \\'dhnf\uh, Grey, and Brauee Railway,

ately

PPassengers
Freight =
Mails and Sundries.

Total Receipts for week
Coresponding week, 1868...

l ncerease

arrived at Quebes

A novel law suit is to be tried in the London
Division Court. Mr. J. M. ( ousins honght a picket
for Stratfond, marked “Good this day nhl)’." but
ﬂ.v I"H‘i.‘ix tor -nl.l" f"‘l !I* fare hecause hr 4!“ no‘
travel on the day so marked. The plninti" ues

for the sum of ninety cents.
i T

The Bt. Catharines Revision Court last week
added $35,000 to the personal propefty of Mr. S.

D. Woodruff, Canal .\'uj-(nnlrlvlcnt. becguse it
ted States bonds' to the

was asertained he held Uni

amount of $50,000.

1l hardly affect the practice of
business men.
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NOTES ON PEAT—ITS MANUFACTURE
AND USES AS FUEL
In

many parfs of the country thd process of

has dwen for ages, and is even now,

peat-lormation |
going on. Mosses, and, to some extent, other

plauts usualiy fonnd in low, swampy localities,

frow, ind accumiudate before destructive de-
‘ ':.:L'\i‘:'.l takes 'll' ‘ To that incessaut opera-
tion of nature aye due the imriense deposits of a
sulstance which y be comsidered in a certain
degree a rudim-ntary lignite, and perhaps even
coal. But little attention has been paid to it in
this couutry until within a very few years. Dut

the abundance of wood and the comparatively low
price of coal account f r this fact. Howewt x,_l]n-
demand fuel, which seems .to ipcrease in a
greater ratio than the usual avenues for procuring

1Al wWttention to the

1t has, in localities, drawn

f

necessity seeking a substitute or auxiliary to
ordinar unbustibles Peat has been utilized
I u 3 rs 1n l'lvu':«'l, S w'v_v'(l. “m_ih:.).
i other Enropean countries, mainly ior house-
hold/purposes.  The process of manufuct 15t
LIy resorte to 1n such It nees, was coniie to
el itting square pieces of the decver Jayers
and allowing them to dry upon the ground fantil
requ for us Under 1 a methiod of treat
11 I 8, exce] \ lew s¢s, Lizht al 1
po s, burns rapi emits a good deal of smoke,
N . "t ithsta Le blast of iron-furnaces,
or t g draught of e itives Many
efforts h b HETH 1 ase 1ts (lensity -1,;1
T Allg its uselulnes But the
f ning th | ater,
iites from fifty to ninety per cent. of
i the natural sta nd 1 st of
t devices to which inventors | had
to deprive the cru-lg pe f that
Ler 8 s, teld
s 1 wa ttainiment of
W O te years, severa ntr nees
1, ving Ir ol)ject ut
" ! 1 f peat ( ks
f-differ S1Zes and forms "hese hav vith
m | 1 t) worss of th ( )
tral Peat Fuael and Madl Comj L of
ti-n tl siderata loo
! t, s ) been
ttained \ ! i wical manner
l'he u ] s 1 mphcation, and
yet a S NOrk 1 thor wh and l‘lrx‘l
mart e stinpiv dug out ol the bog
by han s consilered, a . s
the cheaj . laptaliilit T
" Tes T | fon . .
1 ! damping mning u iwks
] A!‘ S n
- * "
) vl to the inte surfa {
| " 4] -~ | S
L ) 1 ] Tl ) u
P { () S of the
) ) 10, » th P riphe §
Wil ) i g 2 projecti
a'lix
l structe et
P i wi
i p L
" | t 1 of t MmMAachine
W t t At ane end of th
i h which it
3 of ipulp, and f
[rass to | "
I proy i S ‘ &
nished t ) {4
leeding of t - ed to
himn from the 1, N witl
with tapering . ttot x
nished \b\t'h o1 1on Phi-e 5
< I iy rried
AW l) in ars, i ! npon A ¢ m ot " il
drawn by horses to the dervine o =

Z gwounds, which
: or the surface of the
The moulds are upset upon the grass

are either an adjacent field

bog itself.

and the peat

attention or
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allowed to (dry withont awy further
In the precess of drying, the
ces of different sizes and forms

cost.

mass breaks into pi
—the lines of separation being “usually those oy
the indications made by cross-picees on the bot
tom of the moulds. These pieces have, indeed,-
many of them, almost the hardness aml density
of bituminous or anthragite coal.
of the manufacture pf peat by means of this
simple process is found, from actual tests, not to
one dollar and fifty cents per ton of peat
ready for market ; the lowest wages paid to men
being two dollars per day.  Of course the cost of
manufacture will vary with that of labor, which
constitutes the largest expense attendingit. The
works of the above company are proportioned so
as to prodace one hundned tons of dry peat per
day, ayd.including steam-engine, moulds, cars,

eXer™

trucks, ete., cost, we are infcrmed ten thousamd
dollars.  I’eat when thys prepared scems to be pf
a very unilorm- cousistgncy ; coustitutes a very

nvenient, useful, and vconomical fucl, either for

houschold ¢or manufacturing purposes, for genera-

ting steam, and for mayy wetallurgic aperations.
It burns with a far repching flame, almost with-

out smoke. The combystion is kept up in the
form of glowing coals, the heat of which can be
arried to a great degree of intensity without run
ning the rnsk of covdring the grate-bars with
linkers, or it may be reduced to a very low point
wit] v"]- v vtinonuidhied Vl‘I“‘I“ - wt

vithout being extinguighed iis latter property,
it may be remarked in ¢losing, renders it very use

Oal o ' 1 10 Y
ful for warming greenhduses, drying lofts, dwell

ings. ete.  Cooking stoyes in which this fuel was
used have continued inloperation for a whole year
without the necessity of relighting the fir The
Eigineering end Mining Journal.

Las B J - - —

The following insolventsare zazet
I. Rogers, N John
1; Williun Kénnedy, Ottawa ;

\pan-e; Durham,
Edward
Perth; James Delah=y, Walkerton; George
m, ,\.1’.‘1'... ; Wm. Sndlgrove, Woodstock ;
Street, John Peacock, Hamilton : Anathas
H. Sieaton, C. Corcoran, Quebec: H.
Galt; T. McLean, Toronto; H. Tibbit,

\

W
Wils
R. P.
Cavan,

Stiehler,

Ottawa; Widimeyer and Schroder, Avton.

bour ¢

innnal meeting

held at |

of the Port Burwell Har-

. will In 'ort Burwell on the 14th

Patent law of last session came into force
n the 1st July inst.; also the act 1 by the
Outario Jegislature, last session, providing for the

ration of births, marriages and deaths
It has beéen ordired that the manuficture in
Canada of Lenzine, and other light products of
petrolenm, which I not stand the preseribed
st of 115 degrees of Falirenheit be authorized.
= : -

Commercial,
Toronto Market.

IRor Wheat . - Receipts, 4,665 Lush. :
K in store ou the Sthinst, 42,799, Owing
wm advance in the Fuglish market, '-liu-u Lere
nded upward, and though there is scareely
P T usiness reported to ostablish prices, an
A tfew cents may be gquoted.  Car-loads
Spring sold at 95¢. to 81, and Fall at &1 to
>, .'»1 I'h H.".A the weatlier has lu»“ too
(\;1 tl ':1 ‘i sp xw_'.'h- crops in
I 1 11y favorable I'he certainty
f a large vield of wheat over the greater lunrhuil
{th inent 1s now establislied almost beyond
Fhie markets fluctuate with every « h.‘m;:l'
i in Europe, so that the course of
s lor 1t moath IS as uncertain as
t nts of tha clouds Cals, ](“l'i{rfn,
¢ st th hy 5,500 bush. There
r ipplies in tbhut prices keep steady
t \_' i : A doing l:'l"/."_lj-.
\ ipts: markeét nominal.  Peas. — No te-
ceipts; 1n store on the 5th, 5,800 bush. Lotsare

held at 80 to 82¢., without 1 uyers,

C'orn.—Two
cuirs sold at 65¢, on the track.

The total cost |

FLoUuR.—Receipts, 3,080 brls.; in store about
5,000 bbls. The market is firm and more active
and closed at an advance of 20c. on last 'eck';
prices. Several lots of No. 1 Superfine sold at
from $4.30 to $4.55. A lot of 400 bhls Extra
sold at $4.45 at Weston and 100 bbls. at the same
price here.  Faney, nominal. “dl'nml—!‘othin‘
doing except in small lots, at $5.75 to $6. Cora.
meal. —Small lots are worth §3.50 to $3.75.

Provistons — Bwdter—Is arriving more freely
and is taken on speculation at 13 to 14}e. The;e'
is no shipping movement of consequence, as the
weather is too warm, hut a small lot has beers sent
forward to New York, by way of experiment. The
crop is generally understood to be arge.  Cheese,

Stocks are accumulating pretty fast., holders
scem more inclined to realize, but owing to the
high prices paid for the May product they do not
care to sell at the figures named by shi pers ; it is
selling in small lots at 13} to 14}c. }'brk.-—'n”
last of the stock was cleared out to nllpp‘y the
gangs at work on the government road, above Lake
Superior, so that there is now no stock in market,
the last sales were made at our quotations. (ut-
meats.—There is a light stock of bacon in market, *
rough 12§c; cumb. cut 13¢; shoulders 11jc; hams,
canvassed, are selling more freely at 15 to 16¢. and
there is a fair sapply in market.  Eggs —are
scarce and worth our quotations. Lard.—There
is but a small demand owing to the decline in
butter, holders are firm and stock light, selling at
16 to 17¢.

Woor.— The mark-t is again a little easier at
3le.  Some of the leadmg dealers report their re-
ceipts in excess of last year.

Hipes—Dull and unchanged as quoted.

Freionrs.—Rates for grain to Kingston and
Oswego, remain unaltered, at 2c gold, and 3¢
greenbdcks, respectively.  There is less demand
than at the date of our last weekly report.  Rates
by steamers also remain unchanged at 20¢. for
flour to .\[nn!h.u], and 6¢ for gnlill. Th!.' rae of
grain from Kingston to Montreal is 4¢ and tolls.
I'here is not as much freight offering as was the
case last week; but the steamers are still kept
pretty busy. Rates for lumber are still $1.50
M., greenbacks, but some paities predict a
for coal £1.30 is |-ul1l.

The steamer 2er Majesty, is expected to sail on
her next trip on the 14th prox. Her cargois
Uready « wm]-‘rh d.

The Grand Trunk rates to Liverpool are:—Flour
4s. stg. per LbL ; wheat 8s. 6d. stg., per quarter;
and boxed meats 55s. per ton.

The following are the Grand Trunk Railway
Company’s summer rates from Toronto to the un-
dermentioned stations, which came into force on
the 19th ult. :—Flour to all Stations from Belle-
velle to Lynn, inclusive 25¢ ; grain, per 100 lbe.,
13¢ ; flour to Prescott, 30c ; grain 15¢ ; flourte
all stations between Island Pond and Portland, in-
7 grain, 38¢: flour to Bosten, 80k,
: flour to Halifax, 90¢ ; flour to

clusive, 75¢
gold ; grain 40
St. John, 85¢.
Malifax Market.

BurADpsTUPFS. —June 29th. —We have to report
an active speculative feeling for flour during the
past weck. Reports of improvement abroad, re-
duced stocks here, and uncertainty as to U
result of injury to Her Majesty, created an exeit-
ing feeling and speculative démand. Sales at §8
for Supers. were reported; but the demand has
been supplied, to a large extent by State Extres;
and as buyers are unwilling to operate at the
advanced It.lh'*, the demand has subsided, and
stocks are quite equal to requirements. 'Eltﬂ"
and Fancy are dull, at improved rates. No. 3.8
in request, with light stocks. We quote White
Wheat Extra (fall) 86.25; Fancy, $6; Superfine,
@ $5.75; No 2, §5.

Inports.from Jauuary 1st fto June 20th, 1868,
and 1869:

1869
1868

Bbls. Cornmeal.
15945
28766

Bbls. Flour
74842
91237
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_Teceives the denomination of Brazils. These cot-

;:rmel- The standard grade for India cottons is
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Provisioxs.—We note no particular activity '
in this branch of tiade. In pork and beef there
is the usual local consumption; but no speculative
iry exists. The same remarks are applicable
m‘; the feeling for which is dm'idedrv down- !
eand. Last week 22 @ 23¢c. was realized forrood;
sew. To-day, 19c. was accepted: the supply is
in excess of demand. Cut meats are in uest |
o quotations. Cheese in demand. Stocks light.
We . Pork—P. E. 1. Mess, $24 @ $25; N.
4 ; Prime Mess, $20; Prime, $14 @ $16;
Beef (mess), $3 @ $10; Prime, $6; Butter, 19¢.;
Cheese 16c.; Hams, $15; Lard, 16ec.
Wesr Ixpia Propuce. —Sugar and molasses,
as usual, at this season are dull. Holders are
ing small lots, on the market, at nominal
ntes. Bum is in good demand, with moderate
stocks.  Coffee, imactive at quotations. The
pcent movement here was confined to Jamaica;

other grades unchanged.

Fism Axp OrL.—Continue in active request, at

Excuayce. —Bank drafts, London, at 60 days,
at 11 per cent. Montreal sight, 3] per cent.
St John, N.B., 3 per cent prem. —R. C. Hamil-
ton & Co.’s Circular.

. The Coftoms of the World.

Our esteemed fellow-citizen, Wm. F. Herring,
of the established house of Claghorn, Herring
& Co, has obtained from Liverpool, the great
¢entre of the cotton trade, a collection of cotton
smples of the cotton producing area of the world,
tributary to European wants, arranged and classi-
fied according to I::rr]ionl standards by Liverpool
experts. This collection the owner designs to

mt to the Board of Trade of Augusta to be

Id as the standard for reference in the adjust-
ment of classifications in the Augusta market. It
has been acquired through the well-known Liver-
pool house of Messrs. Rurﬁwrt Lockhart, Dempster
& Co. Neither pains nor expense have been
withheld to make the collection accurate in classi-
fication, and to represent faithfully Liverpool
values. Several months of time have been taken
to make the collection, and six of the leading
Liv | cotton brokers have each severally fur-
nished the samples, determining each upon his
own judgment the respective classifications.

This collection comprises specimens of cotton
gown in the United States, South America,
Africa (or Algeria), Egypt, Asia Minor (Turkey,
Smyma, &c,), the West {n«liq-a; from the valleys
of the Mississippi, the Nile and the Ganges; all
parts of the world furnishing cotton as a surplus
for export. Accompanying the collection 1is a
tabular statement made by Messrs. Robert Lock-
hart, Dempster & €o., from which we collate some
items of general interest. Cotton grown in the
South is denominated American cottons, and de-
scribed in the Liverpool market as Sea Island,

lands and New Orleans, and the standard grade
w “‘h.h'g\llat(-s their relative values, above and
u“'{ it, in market is good middling for uplands
and New Orleans. Cotton grown in South America

tons comprise Pernams (or cotton from Pernam-
buco) Maranham and Maccios; and the standand
18 good fair.
_ Cotton grown in Egypt is described and denom-
mated Egyptian; the standard grade for which is
good fair,
i Cotton grown in Asia Minor is denominated as
Smyrna (Turkey cottons, &c.—) and is described
- s_m.“'“ﬂ cotton—the standard grade of which
I fair,

Cotton grown on the West India Islands is

nominated and described as ‘“West Indias,”
and the standard grade is fair, also Tahiti, ranking
"t‘h our Sea Island.

Cotton grown in British India is denominated
Surat, and described as Dhollerah, Saw-ginned
Dhawar, known and described by these respective

f |
Imports of 1868, tinge ; looks very much like our commonest Ses |
Desominatien. bales. * av. weight | Island. The staple has a fine silky feeling, and
alet R of bales. | the samples were deemed equal, but not superior,
American ................... 1,267,000 443 |10 ia Zipporah. :
l["l:yﬁtlinn ?-::.::; % . '}‘he ?nhiti, the samples of which were ¢lassed
e e ¢ 5 fair, and valued at 30c., i :
.:‘muytml.d peserianelesbre 1&2},;{.‘: ::g ;. lghnd..v e s otlbd
India.................... X Asia Minor Cottons.—The standard grade of
Surats............ccvvne ~. 1,038,925 380 | these cottons is fair, and they are !
Madras.................... 243,949 300 |Smyrnas. The sampleof this collection is tlassed
Bengal .........cccococvveee 169,198 300 | and valued at 10§ emmhmmm
—————— = | and such cotton would be ¢ as to appearance
Total ........ ......... 3,660,127 354 | in the Augusta market as ordi , but as
fair of this cot-

Of Brazilian cotton, Pernams and Maranhams | an inferior staple and body.
are noted ih the Liverpool market for good color | ton valued in Liverpool at 10§d per w
and staple, but it is a coarser cotton than m | classed as to -rpg\nnce with low middl
tian. The staple of Maccios is Tmﬂuy , | uplands of inferior staple and body. |

but the cotton seedy and color dull; the supply of | Fgyptian Cotton.— samples of these were:
this cotton is increasing. Smyrna cottons are of | Good fair, valued at 134d.; Fair, valued at 13d.;

fair color, and staple * pretty strong but short.” | Good Middling, valued at 154. The sample

Of the varions descriptions of East Indian and | good fair is not so handsome in appearance, bui
Surat cottons, Dhollerah is generally received as | not equal in staple to our Moina and Zi
the great standard in the Liverpool market; but and is deficient in color, cleanliness and
the saw-ginned Dhawar, grown from American The good middling has the appearance of ur low
seed, is fair in color and staple, and the better | ordinary, but possesses a bfttcrl_tl ’
grades come into competition. with American cot-{ African Cotton. ——_Thu cotton is Ah‘—.’
ton ** and are much liked;” while the ‘‘ McAuthur- sample f‘w as fair, and valued ",10"3 This
inned broach” is put down as giving less waste | cotton is coarse in staple and brown in color, hav-
in manufacture than any other East India cotton; | INg somewhat the appearance of Augusta low mid-
and Bengal is the * poorest cotton on the L:Ju- §;dtl‘1 but is shorter than this grade of uplands in

| market, a good deal of which is exported to e. ) )

lejmminont ofg(;‘f:mpe." l ndia_Cottons.—The highest priced sample of

Our readers will not fail to observe that while | the India cotton is Broach, which is grown from
the average weight per bale of American cotton is l Améerican seed. The sample of this collection is
443 pounﬁz, Surats average 380 pounds; the aver- classed ““ good to fine,” and valued at 113 This
age weight of all bales received at Liverpool in cotton could be classed in ?he market ordinary
1868 being 354 pounds. uplands, which it resembles very much in

Our cotton merchants are examining this collec- | AR But the-standard cotton of India is Dhol
tion of samples with great interest. It would be | lerah. The sample of this coll«tm are s
of advantage if our farmers should examine them follows: Good F'}{"-. valued ‘lLt, 10§d. ; Bair, do.
also, not, perhaps, with the same view as 111111 10§d.; }l}ddhng air, d&hﬂ Th;:-nt‘l:l. of
which governs the merchant, but to form a correct good fair Dhollerah’s are - ort “dlm},h staple
idea of the kinds of cottons which is to compete | full of trash, deficient lrl (OIW:‘M y ginned.
with their labors. We submit a resume of the ‘ It has the lppe‘n:(* o :ol:le onrld.ﬁu'd
opinions expressed by some of our experts in the | packed mtt}.‘onf.?n. m - (;h.td ow ordinary
cotton line at such an examination made lately. upland. T le)e alr, A er ¢10|'8°l description,

American Cottons.—The samples, six of each “’“ltl_ °Pl.'l, cfl'."_ '_“]'"l'! ow 't‘
rrade of American cottons, comprise Orleans and | the *‘middling !;f- i ::l umpy, ltr;'ngy, shy,
Fexas and Uplands, valued and classified on the looking more hh: ol -frmndogu ;: :
24th of Apnl, 1869, to wit :— Orleans — Good t‘hl" ‘")’t'l'll'll:is t tlmo( - .Nlu.dln t » Nt
Middling, 12}d. ; Middling, 12{d.; Low Middling, | States. e lfll!lp ﬂm air ras, . ..
11}d. Georgil—l'phml, Good Middling, 133d.; 9!}‘- per poulx mhn 510?011 lllkulm
Middlings, 124. ; Low Middling, —. It was | dling®fair Dho"?‘h s, loo lrnq ike very
agreed that the classification of uplands was not damaged cotton . ;( Cmrml‘::orgqle :
fully up to the standard of the Augusta market. The ““l':i “h wea ll:' i O3 :;“Bm'lth
The sample Orleans good middling o-xlhihltul “ :fpl';:nrt[mlt. e&:,:;:a Chronishe "IL -

. ) fibre, and was not e —

finer staple but no stronger fi

ior to Augusta classification of the same

:;‘r"a[:lT(::f l;)plnn:l‘s‘hin color and cleanliness. The | The following shows the exports of Petroleum
same judgment was pronounced on the sample | from the United States, from January 1 to June29:
of middlings, while general concurrence made the 1869. 1868

low middling of the uplands superior to the same From New York.... gals 29,064,896 2&7“;::

]

grade of Orleans. Boston................ 1,192,540 ), 265,
South America Cotton.—The samples of these Philadelphia . 11,536,832 15,137,736
cottons camprised :— Pernams—Goc Fair, 12{d.; Baltimore. .. 699,993 1,047,
Fair, 124 “ll-(‘io——GOOIl Fur.. 124d. ; Fair, 12;4. Portland....... ) L 152131
—Lvaluations, as with the American cottons, being New Bedfard........  cococoee | conchoses
made on the 24th of A ril, and this holds true of Cleveland ... .. : o S

aluations of all the samples. The Pernams ~ N

the v: a longer staple than either Orleans of | potal Export from U. 8. 42,394,261 0, 276917

;:c-xn.u cotton, but is similar.in odujr qux_lmu Same time 1867... o a7 7ee,
fair Pernams is similar to | g 00 time 1866 B X 570

I ued “tl li in cleanliness, ginnin :
J ta 1 middling ; in cles e 2 I
::8‘:0 lft’;:r than Georgia uplands of tﬁ‘v fe ! ' The Tobacce Crop of 1568 | 'd
indicated above, color hardly so bright ; would be | [Estimates of the crop of 1869, put down

“l'sml here mi\‘lnlling Orleans. The grade fair is Kentucky, 70.000 hhds. ; Tfn_nm.' 28,000; lne
d e 1 Illineis, 19,000; Missouri, 8,000; total,

imilar i ce to Georgia low middlings, | diana and 1 . )
:ut themst:l;»:‘::nhm-‘r. The other samples of | 120,000. Stock in the West, 8.000; stock at

the
e ons are Maranhams. Grade, | seaports, 19,”;}0(‘1, 147,000, 1
:;:t'h"‘:ll::r:‘t’ln‘z;?l‘nt Theése ‘cottons assimilate to| Foreign countries take the tobacco in th
Geot"gia middlings in ginning, color, kec., \\'lth_no * ﬁ:l]ovmg propumolru' «Lnghnd, 25, 4 hbds. ;
rerceptible difference, except as to staple, which | North Germany, 15,000; Spain, 1% "
ot so 1. 10,000; France, 9,000; Belgium, 4, edi-
. t;i'al ndia Cottons.- -West India grade, good u:ln?z%rt_s 3,900; countries not s 5,500;
i 24d. his cotton has a superior | to , $00. ) ‘
:‘t:rixle‘;d;oiztl notT good, having a yellowish | The United States demand is put as follows:—

3
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i.
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For the West, 35,000 hhds. ; for the East, 15,000;
total, 50,000. Add foreign demand, 82,400; total,
132,400—a total which would exceed the crop of
the year by 12,400 hbds. It must be remembered,
however, that the foregoing are the estimates of
the trade as represented at the tobacco fair recently
held at Louisville.

It is stated that the governments of Austria;
France, Spain and Italy, countries where the
manufacture is conducted under stringent rules,
have permanent agents in the West for the .pur-
chase of tobacco.

English Sugar Duties.

It appears that the memorandum which ac-
companies the North German Sugar Duties Bill,
to which we alluded last week, suggests that'the
saccharine strength of the sugar exported should
be ascertained by the polariscope, and the draw-
back allowed accordins'ly. In remarking upon

the ition before the Customs’ Union Parlia-
ment;- Messrs. Rueb & Sons, of Rotterdam, make

thefollowing remarks on the question of graduated
Sugar duties, and their argument seems to us
irrefutable:—‘“We welcome this Kill still more
for its good sense in imposing a single duty on all
Raw Bugars, of whatever shade or quality, and for
establishing a draw back according to intrinsic
uality. 'Fh'm step is the more remarkable, as
“ologne was the town where the four Governments
made the experiments on Sugar, which resulted in
the disastrous Drawback Convention. The projeet
explains why the German delegates [ast year were
wise enough to refuse to enter the league formed
between Holland, France, Belgium, and England,
to resist the progress of industry and science, and
to protect laziness and imperfectly-made goods,
by differential duties on each grade of Sugar.
This unfortunate Convention, which yields no
more revenue than a single duty would give, with-
out any fear of giving bounties to refiners” is ex-
tremely prejudicial to the true interests of com-
merce and of the colonies. Let us hope that the
lesson given by Germany to the delegates of the
four nations, will not be lost, and that it will bring
them back to rational principles. If, with the
assistance of science and of industry, No. 15 is
what the Cane and Beetroot naturally yield, it is
evident that Nos. 10 and 6 deserve no protection.
The Dutch are now suffering the consequences of
their joining a false system. Java, the finest Sugar
colony in the world, is affected, and White Sugar,
in consequence of the Convention, actually fetches
less money than brown kinds. Government, think-
ing of nothing but its receipts, forgets that is ma-
terially injuring the colonies. And we are tied to
such a system till 1875 ! — Produce Markets Review.

Morton & l-l(l;
ACCOUNTANTS, REAL ESTATE AGENTS,
AND VALUATORS,

48 ANXD 50 CHURCH
TORONTO
B MORTON. 47-1y

STREET,

. LAMOND SMITH.

Ofice of the Toronto, Grey and Bruce Railway
Company.

» et
GENERAL Meeting of the Subscribers to the Capital
Stock of the Toronto, Grey and Bruce Railway Cumpnn y
will be held at the office of the gaid Company, No. 46 Front
Street, in the City of Toronto, on TUESDAY, the 10th dav
of August next, at TWELVE o'cloek noon, for the purpose

of electing Directors and organising the sajd Company

W. SUTHERLAND TAYLOR,
Secretary

" Toronto, July 7, 1860

Monitreal Telegraph Company,

OTICE is hereby given, that a Dividend of FIVE per
cent. for the half-year ending THIRTY FIRST MAY
has been declared upon the Capital Stock of the (‘nm;-»mv'
and the same will be payable at the offices of the Company.
on and after FRIDAY, the NINTH JULY. ' -
The Transfer Book will be closed from 1st to 9th JULY
By order of the Board, o

(Signed)

JAMES DAKERS,

Becretary

’

Insolvent Aet of 1864

Province or OxXTARIO, z

Couvsty or YoRk.

In the County Court of the County of Yori

In the matter of Hexry 8. LEpvamp, an Insolvent
"T'HE undersigned has filed a consent by his Creditors to

his discharge, and on Monday, the Thirteenth day of
September next, he will apply to the Judge of the said
Court for a confirmation thereof.

Dated at Toronte, this Third day of July, A.D. 1560
46-10t, H. 8. LEDYARD

The Canadian Bank of Commerce,
DIVIDEND No. 4

\'OTI(‘I". is hereby given that a Dividend of Four per
4% cent, upon the paid-up capital stock of this institan
tion has been declared fort the current half yevar, and that
the same will be payable 4t the Bank and its Branches on
and after FRIDAY, the sgcond day of JULY next.

The Transfer Books will be closed from the 16th to the
30th days of June next, both days inclusive,

The amendment to the Charter of the Bank, recently
sanctioned by Parliament, changes the day for holding the
Annual General .\I-vnng from the first Monday to the
SECOND TUESDAY IN JULY.

Stockholders will therefore please note that the meeting
this year will be held on Tuesday, the THIRTEENTH
PROX

Chair to be taken at Twelve o'¢lock, noon, precisely

By order of the Board.
. R. J. DALLAS, Cashier.

Toronto, June 23nl, 1869 42-1d

British America Assurance Campany,
FIFTY-FIRST DIVIDEND.

\'OTI('F. is hereby given, that a Dividend of Four per
4% cent. on the capital stock paid up, has been this day
declared for the half year ending 30th ult, and that the
same will be payable on and after

SATURDAY, THE TENTH DAY OF JULY INSTANT.

The Btock and Transfer Books will accordingly be closed
from this date to the Eighth instant, inclusive
By order of the Board.
J. W. BIRCHALT,
Managing Directbn.
Brit. Amer. Assur. Office,
Toronto, 3rd July, 1869

Western Assurance Company.

\"!Tl‘ E is hereby given, that & dividend for the half-
4% year, ending the 30th ult., at the rate of EIGHT per
cent. per annum, upon the capftal paid-up stock of this
Company, has been declared, and wili be payable at the
Cempany’s office, on and after Friday, the 9th inst

By order of the Board.

BERNARD HALDAN.
Secretary.

Western Assurance Co.'s Office,

Toronto, 1st July, 1869,

P

v

WESTERN CANADA
Permanent Bullding and Savings Seciety.

DIVIDEND NO. 12.

JOTICE is hereby given, that a Dividend of Five per

cent. on the Capital Stock of this Institution has heen
declared for the half-ydar ending 29th inst.. and that the
same will be payable at the Office of the Socie ty, No. 70
Church Street, on and after THURSDAY, the EIGHTH
day of JULY next.

The Transfer Books will be closed from the 20th to the
30th June, inclusive

By order of the Board

-

WALTER 8. LEE,
Secretary and Treasurer.
Toronto, June 15, 1569

Bank of Torento.
DIVIDEND No. 26.
N"TI‘ E is hereby given that a Dividend of Four per
-7 cent for the current half-year, being at the rate of
Eight per cent. on the paid up capital of this Bank, has
this day been declared, and that the same will be payable
at the Bank or its branches on and after ’

FRIDAY, the 25p DAY OF JULY NEXT

The transfer books will be closed fr ym the fifteenth teo
the thirtieth of June, hoth lays inclusive,

The Annual Meeting of the Shareholders will be held at

the Bank on Wednes lay, the twenty-first day of July next

The chair to be taken at noon,
By order of the Board.

G. HAGU 1
Toronto, May 16th, 1869 AQUE, Crabier.

Canada Permanent Bullat and Savings
Seclety. - -

EIGHTEENTH HALF-YEARLY DIVIDEND,

JOTICE is hereby given that a Dividend of
l\ cent. on the Capital Btock of this Institution ::.”u:'
declared for the balf-year ending 30th instant and the
same will be r«)nhlr at the Office of the So(-k‘yonud
Aﬁ’;)r T_Irll RS DAI\'. the EIGHTH day of July next.
e Transfer Books will be closed fro
30th June, inclusive e o
By order of the Boarl
J. HERBERT MASON,
Secretary and Treasu
Toronto, June 10th, 1869, . 6&;1"

Niagara Distriet Bank,

DIVIDEND No. 31.

N OTICE is hereby given, that a DIVIDEND OF
A\ PER CENT. on the paid up capital stock ;D'l.':
Institution, has this day been declared for the current
half-year ; and that the same will be payable at the Bank
on and after THURSDAY, the first day of July next.
The Transfer Books will be closed from the 20th to the
30th of June. both days inclusive.
By order of the Boand,
C. M. ARNOLD, Cashier.

Office of the Toronto and Nipissing Rallway
Company.

A GENERAL MEETING of the subscribers to the Capital
4 Stock of the Toronto and Nipissing Railway Company,
will be held at the office of the said Company, No. 48 Front
street in the said City of Toronto, on TUESDAY, the 20th
day of JULY next, at twelve o'clock noon, for the purpose
¢f electing Directors and organiging the said L‘nm]n:y.

By order. CHAS. ROBERTSON,
Secretary
Toronto, June 16

The European Maill for North Ameriea,
WITH WHICH IS INCORPORATED
“WILMER & SMITH'S EUROPEAN TIMES
(Established in 1848.)
A Full and (u_m_j-lcte Summary of
HOME AND FOREIGN NEWS.

Published Weekly for r[(.tpak'lo by the Mail Steamer.

THE EUROPEAN MAIL.

"OR North America, with which is incorporated ‘ Wil-
mer & Smith’s European Times,’ is published in the
interest of the niercantile and general commuuyity. ]
In each issue is to be found all the reliable information
commercial and general, that can in any way prove of value
to our subscribers. The greatest possible care has been,
and will continue to be, taken by the Proprietors fo obtain,
regardless of expense, n faithful record of all et
transactions in which our friends are more partic ¥
concerned, up to within three hours of the closing of the
Mail.

We furnish our readers with quotations of articles staple
not generally noted in ordinary lists, of which the follow-

ing Is an example :

Articles | Prices Cash
’ per ton. discount.
|
Caxapa PraTes !
Staffordshire (in L'pool) f.o.b.| £18 18 6f 8§ per et
Glamorgan o o] t 19 15
Gauvaxizen ITrow ! "
Corrngated Shts., 20 gaugefob.| 17 0 0O

The_latest shipping intelligence, comprising arrivals,
departhres, sailings, and loadings, alphabetically q
is laid before our subscribers; and the tabl 9
adopted in the current number will be adhered to through
out—every casualty being rrguhrlly noted, the
of the freight market duly advise« ) .

Agnicultural, Legal, and Medical news, of interest is
given in detail .

We publish a list of Military and Naval Stations, and all
changes are promptly noted -

The proprietors of the EUROPEAN MAIL u ﬂ;;
great advantages of this Journal, and trust for mm‘ the
co-operation of all who think it of importance | by
Old and New World should be more closely lll(:‘“‘wll‘d
those reciprocal ties resulting from a mutual fu
of their material interests

The subscription is 52s. or #13 (gold) per asnum, Lol

able in advance.

Sole Agent for Toronto,

A & IRVING.
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Jehn Boeyd & Co., Name of Article. | ™ porcaale Name of Article, | Wholessle [|  po . of Article, '&'
Hm-v in store, ex m---u:;- “‘l;:'nvhn w “ North | " Rate. ', '
» rian,” &e., r us spri o J C— i
Ametican,” * Moray PARE | ‘Beots and Shees. |§ . § c || Grocertes—Contin'd [0e 8 cif CM-"."& E
sock of Mens’ Thick Boots ... [205 250 || o "‘hmnl o oml » 0
¥EW SEASON TEAS, el il s | o medteine| o7 085 | 13454
COMPRISING “ CongressGaiters.. | 165 2 50 H '”“"”"'i ::: :: |
p—" por p Cobourga. .. | 190 140 || iy """ 71| o 4s 080 (oo
nm‘:'u's Youtg oot | L 10 || Tobaooo, Mawujactd: | 44,
IMPERIALS Women's Butts ..., 095 139 || Canlest, PBiak1oe.| 038 02 000 o
COLORED and UNCOLORED JAPANS, | & Brimoral.. .. ..... [11% 10 || Western'Leat, com..| 035 03 4144
(‘ON(!};‘){_SC.“"‘M .‘“ Uf"m‘"“'“w""" :’.,: }: “  Fine ..... : 032 0% :g :
TWANKEYS, ~ Badmoral .. ....... {100 19 ; Drightine..| 040 040 H -
and PEKOES ““ Gaiters.. | 100 1% o Hf..l 015 o
ALsO, Girls' Batts . .......... o: :: - ,amm‘ o | oM 0
wup " g * Balmoral.......... | 0 n (net prices )
1 “MORO CASTLE,” “ EAGLE,” & ‘' ELLA MARIA, « OompressGuiiers.. | 0 78 1 10 Blok ¥ ) | ot o Jeb
i ' Children'sC. T.Cacks.. | 050 065 Grain. ............... 03 0 2
Direct from Havana, 0 ¢
“ Gaiters.......... 065 0% C;ctr om Am 008 0
BOXES BRIGHT CENTRIFUGAL SUGAR. 0::0]0 - SMteiten I ¥ ¢ :: :
Cwut Nails
—— 0024 008 03 0
Assorted
61 AND 63 FRONT STREET o om | i 195 300 o ¢
\ Shingle alone do 315
TORONTO. Ousar Ol 10 || Latheanasay. 3% 34 :':‘ ¢
SRC DOGR. . v v nn ".d .‘“ ron.
Semba, April MAB, 1080. TI7 | Cochineal............. 090 100 || ol e e 000 1% 2
— o A 0% 95 || Best Nosa.. sy o i®
Teas! Teasit Teanill Extract Logwood...... [ 011 012 - oo ,:& 181
Gum Arabic, sorts..... [0 30 035 Horse Nails : o @} 0
lmliﬂﬂ.lndm,..‘.... :: ;g | et o oo 000 -3
FRESH ARRIVALS Licotice ..... : assortedsises. ... ..
Madder. ... .. |00 016 || porw aur'd sizes...| 018 019 e
— Galls .......... . 1231::6 || Patent Hammerddo..| 017 018
o W . M. e . I at 4 months):
NEW CROP TEAS, gn‘llirAlc”nd.H... .;:: o8 P?;.A(Gw;nmeén} .53:3: gs s
v , Bi-tart,....... Other brands. Nol..|
WINES, AND GENERAL GROCERIES, | P gircaie | 01s om0 | i s lew oo -1
Potass lodide ... 390 450 || p.r Sootch, P10OD..| 225 250 00 16
Senna ......oo :l :: Refimed .........cc0ce | 30 :: :. ::
. AR covoee Sweder . ....oovnennanl
Bpecial Inducements given to ::}:B:rub_... :: :z o Mol s | :: :: : :.
PROMPT PAYING PURCHASERS. Tartaric Acid.. e 2 s " Band......... t i - .=
Verdigris ... ..t . | Boiler Plates. . .. 2 o 158
— Yitriol, Blue.......... |0 08 010 Canada Plates. .. 375 400
Groce i l'nkm.hrll :: ::
Goods Y 2 Pontypool. ..
Al sold at very Lowest Montreal Prices! C:.": P ceneee ‘8}3’:3 Swenses ... s 390 400 ale ':
IFFITH | v Lead (at 4 mon 3 =
W. & R CK . , ou o017 || B 5100 Be. . ... 0 0640 OF 4+
Orrario CHAMBERS ish - n. low on Sheet “ ... ... ::‘::’ - 00 0
& t ings, Lab. split.. | BRO8...00 ccovacasene Amber, by car .| 000 0
e Phak mok (bwres Mivests TORONTO ﬂt“ - round. ..... {000 000 Iron Wire (net cash): “ smalllots.... 00 0
Ay r ONTARIO o scaled... ... |o 8 03‘; No. 6, ¥ bundle.... 1;: ;: Bensine ...ooceeeesen om 0
. . l.rkervl,mn}lkltu.. ' lg :'5 “ o9t e :“ 4 Preduce. {
T - Loch Her :‘h“en-r'k'” ‘:u 1 fw :: }:‘ o U7 450 40 C""." 'Mn‘a“‘ 0 1
NEW CROP TEAB!| o r&T v oo s | p h bt~ 4 &
— Salmon, saltwater.. .. l: g l: : mnunx.Cl.l‘nldlv > i:: 23 Bar! ... ﬁ :: :
1,000 Half Chests P"C“""""'"”‘ e limie : 1328
! ,l':;:ln- Layers ...... 190 200 Blasting, English . .| 4 W 5% 95 o0
NEW CROP TE AN! U R {190 200 § g loose | 500 600
“ Valentiasnew.. | 06 0 6 FFF .| 600 ¥ &
4 well ’833 41 """’"ﬁ"'b'“ﬁ"):” 400 45 :.,, :
UBSCRIBE : large and we .| 03 Regularsizes 100... .. ] ..
Wl: - s.,.'»?';?%i'&“&‘{(fff'1'.':'23.'<m’5'm they ..o 012 Extra o " 450 500 “ inf lo‘u\d:“.. :: :-
bag to eall the attention of the Trade,) comprising,— Molasses : g 000 035 T.I.(‘['(l‘:)llr:(net rn) 750 850 me'("bﬂ) .
YOUNG HYBONS AND HYSONS Qayed, QO a0 s 028 IC Charcoal......... 850 900l "guerior extr....... poo o
NS ANT NS, Syrups, Btsld ard .- | 050 000 X e 10 50 11 00 | prlCu nertine, .. ... 9+
HYSON TWANKAYS, et IXX ¢ s se mee | By uperfine. ... poo o
TWANKAYS, Rice : ...|Be0 400 Mo« nisee ssoll sarcranedo ... (es 4
IMPERIALS, s‘A:::“ ........ | " PX “ ...ev--nn| 950 000 “ ‘\o.b:i ...... e it
GUNPOWDERS, | “Eilia, whole, # ... 1000 045 || mides dsuina, ¥ | | || Oatmeal (por brl.)..... | B 80
WrcRON: ClOVes ......cooveers ol Green rough . ..... .. Pro
GS, l o5 055 G saltd & insp'd..| 006 0084l oo oier dairytub®id,, |0
CONGOUS, e gund lo1s o8 || Gurg ™ " o om | " store packed... |0
COLOURED JAPANS, ) “ Jamaica, - | 02 0 ﬁ Calfskins, an ...... o 012 C,hnn" .......... -
NATURAL LEAF JAPANS, |  pepper, black........ | 83,3‘ o oo || Cattskins, cured-------| o8 02 l-:{l.;ﬂ:‘hw e 1oy P
OOLONGS. Pimento .. ceveeee . | . Kins. oo oveeenwe] 130 1 60 o e ........ k¥
5w Lo opone || ST 10 02 ) e rongh . 012 B
REFORD & DILLON. guh !0 o oW | Hops. ves 000 « Cumberl'd cut 2: :
12 & 14 WeLuingTON STREET, TOROXTO. Barbadoes (bright) .. | ¢ 9 0 341 || jogerior, ¥'B...... ---| B0 o og moked ... 2t
7-1y | CanadaSu r Refine’y, | 0 0% Medium. .. =1 000 000 llu-' ., 48 4
ellow o. 2, 60ds.. | Good ......o0000n 000 o008 & mmohed._.... 44 -
A - 0 [ ) n A Mers, insalt ...
— "”°"’§‘l‘§’1.'.'.‘iif (10 o108 Fuuy..'.“‘v“ ‘ Khou iy S ale
- . Gray, Crushed X . g{?:::} ! e Inlnt'uof Jess than :g:- “" :2 :
Manufacturet of Hoop Skirts “ | 012012 60 sides, 10 ¥ cnt e 008 9
ke S PR D12 013 higher . Hogs dressed, heavy . | 0 0010
A¥D C"“""""""""ou 0 134 || Spami s""'m?“’ T HE: < medium 000 0
g X EEL ExtraGround......-- | heavy, weights ¥ .- 0 © light. om0
CRINOLINE ST ' Teas: . ood | pas 080 || Do.1st qual middledo..| 0 22 -
TAFORTER oF Jupan com etcest.. | 085 060 || Do .\’o'!.l:rh:y"""" - §-4- Salt, e L L
s g o ne iyl || Sha er hea o] Q@O0 GBR e e
BABERDASHERY., TRIMNMINGS| (jored com tosime.. |08 67 i [0%o0e =70 7001 000 000 )| Ameriest 3000 181
AXD g,,m.fo" :‘M&)n“:;:'-' |00 06 || Harmess, :“‘z g: g&'» Goderich ... .. :::
' — loeyoss | “  No.Z..ieeo) S8 033l Plaster.....coiinine oo
’ omtogd.. | 0 47§ 0 . enadavnss 030 032 Plaster
GENERAL FANCY GOODS, ,‘,,,ﬁ.’:,‘"‘;fmm'f'f.. 06 0% || Crmerheer s 034l WaterLime.vo...n | 10009
61y | Extrachoice ... .. o 08

43, Yowas Srazzr, TomoxTo, OXT.
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| |§ec. & - .
Seoap & Candles. | Hennessy's, P'l’ gal.. 230 250 SNSTOCIK AND BOND REMP»« T,
D.Crawford & Co.’s .. $¢. $e. | Martell's ... 230 250
Imperial. ...... 0074008 | J. Robin& Co.'s** .. 225 235 The dates of our quotations are as follows : —Toronto, July 6 - Montreal, July § -
“ Golden Bar 007 007 5' Otard, Dupay & Cos 225 235 July 3; London, June b ) » July §; Q"b«r
“ Silver Bar........ 0 07 007}| Brandy, cases........ 8 50 9 00
CUOUR ccccssccccdvese 005 0 05 Brandy, com. per ¢ 400 450 —— = .
s Al O o) ¢ ooy (Wihiskey 5 IDivied e T
Candles .........c.... 000 01 Common 36 u.p...... 058 060 NAME qd = - _CLOSING PRICES
Okl Rye S 077} 080 N 4 g - 3 last 6 Dividend Day. r————
'l.a"c G MAR . oennnn wueveene| 07T O8O |1 ) I . il M“m_h‘ | T“r"nu" |Montre'l Quebe.
Ate Bootcn por gl 1110 100 2 10 | T
English, per doz. qrts 260 265 Irish—Kifinahan's ¢ 700 750 ) _BANKS ¥e : |
Guinness Dub Portr..| 235 240 )| T, rille’ ‘| @ S oa British North America $250 AllL 3§bjpe’ July and Jan 103 104 (1035104}
Spirils | Dunnville's Bell('t.. 6 00 6 25 Jagques Cartier,..... 50 * 4 1 June, 1 De 107 1074107 ) -~ u‘!
re Jamaica Rum...| 180 225 l Weel. Montreal ........... 200 [ ‘ 1604161 qupz ':..-‘]6‘
De Kuyper's H. Gin..| 1565 165 | Fleece, Ib. ... . D31 032 -\;‘t‘”"‘l" ----- . 50 ° 4 1 Nov. 1 May. 1004107 (107 108 W’. ].
Booth's Old Tom 190 200)| Pulled *“............. 000 000 New Brunswick .. 100 ° voinis { ]
Gin | | l‘-n. i\u-; S --lm ..... 200 ~ T&L& Mar, and Sept. |
. . Bear.. . G iieee. 000 000 Du Peuple. .... 50 4 1 Mar., 1 Sept 108 108)/108 1 m"
OGreen, cases. . .. 400 4 ‘-" ,f '..;f\” ‘;m e, 000 000 Torento ..... 100 * 4 1Jan., 1 July 120 1204 118 lgi 118 :”
Booth's Old Tmn c 600 62 || Goon ... T 000 000 Bahk of Yarme ,,”h ) e e 1L 18
Wines [ Fisher...... .. vees. 000 000 Canadian Bank of Com’e ool 80 ANl iises R 1004101 (100 101 IQ l.l
Port,common .......| 100 125 i Martin.... 2k ois 06 00 City Bank Montreal .......... 80 * 4 1June, 1 Dec (. wnu;nw-i.}
“_ fineold........| 200 400l Mink............ 000 000 Commer’l Bank (8t. John) 100 *“ Vet Lo |
Sherry, common .....| 100 150 || Otter e 000 000 Eastern Townships' Bank. . 50 ¢ 4 1 July, 1 Jan . | 'm L
“ medium........ 170 180 | Spring Rats......... 000 000 Gope ... o vie 40 noune 1Jan., 1 July T' 40 35‘ W % e
"nldplvnrp-ldrn 250 4001 Fn s saies) senlvesan 000 000 Halifax Hmkm Company. e faiee . " ’
== ST == Mechanics’ Bauk 50 Al 4 1 Nov., 1 May b 'l 95 | 92 o e '
- S Merchants'Bank of Can: TR b
INSURANCE COMPANIENS. ey ety Kirrrce i A I ekt | Bl o sodoy
) ) Malson’s Bank..... : 50 All ' 1 \| r., 1 Oct || 1000 lm 108} 109 0
Escrisn. —Quotations on the London Market. Niagara Distriet Bank 100 70 3} 1 Jan,, 1 x.,'h | b l“q
= | pa— - — — = e vl:m rio l;;ml».h DIty 40 All 4 1Ju u- 1 De: { 06} !"Sj | M N’ % »
® S egple’s Bank (Fred kton) 100 * &
No. of Last Di- , . £= 2 People’s Bank (Halifax) 0 7121 ! .. ;
Name of Company 4> 2 p A heo' 1
) ) dc 39 Quebec Bank 100 } 1 )un. x Dee | 100 nm 100 IMI 101
Silares. | vidend. Ll 5 Royal Canadian llmk 50 60 4 1 Jan., 1 July | 4960 | M
— T~ _ —— St Stephens Bank 100 Al ..... . ‘ oo |
H Union Bank . 100 “ ' 1Jan., 1 July. 10‘ lO'I 105 104 l“;
! 20 000 Briton Medical and General Life... 10 . 2) Union Bank (H mm; 100 7 12190, Feb. and Aug ’ . | | .
, 50,000 7} | Commer’l Union, Fire, Lifeand Mar. 50 5 5% | | {
3 24,000 8 City of Glasgow ... os e o obs 25| 2§ 4} MISCELLANEOUS i l {
¥ 5,000 9} | Edinburgh Life ..., e.e0s'300 | 15 334 ‘ '
i 400,000 55—} yr European Life and @uarantee..... 2} 1146 4s. 0&  British America Land. 250 44 5 [ | |
¥ 100,000 19 | Etna Fire and Marine.. . cevesas 0l 1) British Colonial 8. 8. Co.. 250 32} . { [ o
i 20,000 5 Guardian .. e 100 50 53} Camada Company 324 All : | 1 ey
t 24,000 12 Imperial Fire 500 50 352 Camada Landed Credit Co 50 850 i | T B e
7,500 9}  lImperial Life . N 100 10 17 Canada Per. B'ldg Society 50 AlL > . {| 121 122
E 10(',(!'”6 10 Lancashire Fire n'lvl fov oovs 20 2 2 Canada Mining Company. 4 H . | sone
10,06 11 Life Association of Scotland . .. .. 40 7 25 Do. Iul'd Steam Nav. Co 100 AlL 15 12 | : | ‘10
b 835,862 45s.p.sh London Assurance Corporation .. 25 1-'; 1 Do. Glass Company. . 100 " None | | 2*3“ ~ _l
f_ 10,000 5 London and Lancashire Life . 10 1 Canad’'n Loan & ln\~~tm t visie 2% 2 o [ seve
] 87,504 40 Liverp'l & London & Glebe F. & L. 2 2 T Canada Agengy 10 z ,,,,, I ' .
’ 20,000 5 National Union Life . 5 1 1 Colonial Securities Co. ...... e | . -
20,000 124 Northern Fire and Lm ............ 100 5 13 Freehold Building Society.. 100 All y | T I 118} 117] ... ‘
44 (!l 12 ) Halifax Steamboat Co. .. 100 [ | A
iy 40,000{ '68,bo > North British and Mercantile ...... 50 6} 19} Halifax Gas Company e Il ! oo
E ( 5e ) Hamilton Gas Company...... .c.. ... | i ves
t 40,000 80 | Océdn Marine .. .. .. 25 ) 1 Huron Copper Bay Co.. 4 12| 20 1 -'” “ .
' 2,500 | £5 25| Provident Life 100 10 Lake Haron 8. and € 5102 | ..... I
é essc s C‘ﬁ p.s.| Pheenix..... cive XU" 1 Montreal Mining Consols 2 315 | o "90110
200,000 2§--h.yr.| Queen Fire and Life 10 1 21s Do.  Telegraph Co 40 All 5 Bks cl'd Bks el'd Bks l'd
4 100,000 3s. bo.4s Royal Insurance coean svisenmee 9D 3 6} Do F evating Co 00 ‘ 5% 105 107 | case
g § 20,000 10 Scottish Provincial Fire and Life 50 2§ 5% Do ity Gas Co 40 4 15 Mar. 15 Se (| 136 13741196 187
10,000 | 25 | Standard Life ............. ...... 50 12 66 x Do, City Pass. R,. ¢ 50 | 2 o 4. 1104111 | 110 112
4.(!)01 S Star Life .... 25 1} - Quebe Wl L. 8 S 84 ... [ Ry
nebec Gas ©n. ..o oreeon. 200 All 1 Sep. | . 1’””
| CANADIAN L 3,:: \":.Y R ll. o8 5 25 ‘ 1 Mar., 1 Sej H . %0 9
8,000 4 British America Fire and Marine .. 850 $2 56 57 Richelieu Navigation Co 100 AlL| 7-12m | 1 Jan . 1 July ‘ 120 123 120 128
oS 4 Canada Life .. ..........co00vvenns e St l,;.urnuu-hl.nul.-mp‘n:\ 1 « ‘ ' ° . ‘ o0 .
4000 | 12 Montreal Assurance ... ......... £50 £5 135 8$t. Lawrence Tow Boat Co 100 ¢ 3 Feb. | LT {30 35
10,000 3 Provincial Fire anil Marine...... o) 11 e | Tor'to Consumers'Gas Co. . 5 m 1My AuMarFe || 107 107} l“ w
............ -+ee| Quebec l;'xrv...... sanees oneess ee) 00 Trust & Loan Co. of U. C. .. 20 5 3 wyauMarfe | ceee | .
7 - P O Vs 100 fes ) p dg Soc’ 5 5 | 33117 cese
10,000 46 mo’s. Western Assumnce o 40 est'n Canada Bldg Soc’y i A H Liejn7 | I
= —— — = e
RAILWATYS. Sha'’s Pail Montr London f.onidon Montreal. Quebec Toronto.
Atlantic and St. Lawrence.....}.. £100 \” SECURITIES S
Buffalo and Lake Hurom ..... ... ... 204 | S — :
Do do Preference ........ 10 ae
Buff., Brantt. & Goderich, 6Bc l'-lt.' ' 100/ * Canadian Gov't Deb. 6 ¥ ct. stg.. I 108 104 102 103 l“i lﬂ
Champlain and St. Lawrence D do. 6 dodueJa. & Jul 157784, 1044 105}
> do Pref. 10 W ct.... ...... B H |I>.. do. 6 ; ;.h & An; 56 oamane 102 104 . >
Grand TRUBK - oonvor soononn o e Y N 1 : ) do. 6 do ch. & Sdp......... 102 104 de o
= De. ! } “' B Bds. 1 ch. "'H _________ ]IT"‘ “ . “} l‘:’ Do do Wet.cur, 1883 .............. Wil M4} 92} »6. 9 2 :; :
Do. First Preference, 5 ¥¢ 1000 ¢ 44} :'” ': S I:“ stg., 1855 sidiecy 98, M ¥ 92} 9 M
Do. Deferred, 3 Yet.. .. ..occceenees 1000 ¢ .... ex R0, ¢ €0, CRIeesse, cres 7ss o s
Do. * Second l’nf’}; nds, 5¥c. 100 .. 7 Dominion 6 p. €. 1878 Cy....q oovt coene. - 108} 1074, 1% .0.§ 1) o
Do. do Deferred, 3 ¥ ct. . 1000 - Hamilton Corporation..... ... .. ...... e Siere o4 cacs | emseire
Do Third Pref. Stoc k ABEL vnrrnnnnns 100 28} M -"tr' |1 H: nr’h r, 8 Pl- LA 1869 .. s | °*
Do. do. Deferred, 3Wct...... reeee 100] : . do. 7 do 70... ool [ oeer 2 108
Do. Fourth Pref. Stock, 3We. ....ce0ves 1000 ... 154 :" ‘1' > 'r‘i "X' . 102§ 108 | -oeee "
Do do. Deferred, 39 rt.......c... 100, N « Do ¢ ’g do 3., al’or
Great Western ..v............ o 204 14 14) 131 ) D Corporation, 6 ¥ c. 1891........ ...cc... o0 06§ | 9O 97 | % m
.bu New . T ) 204! 18 A S D 7 stock. .. e nans sl ssise adeess 1084110 108 ]M l: “‘
Do. 6 ¥ c. Bds, due 1873-76.. . 100) AIL ... » D Water Works, 6 W c.stg. 1878......... .. 064 974 e ®w ”
5}¥e¢ Bds. due 1877.78.. 100 ¢ 92} . Do do 6 do. cy. 0. cuurrrennnnn o esbeiee )
Marine Railway, Halifax $250, all .. §250| ‘ New Brunswick, 6 ® ct., Jan. and July 104 104} L
Northern of Canada, 6 We. 1st Pref. Bds 100 82 %3 Nova Scotia, 6 ¥ et, 1876, . .....oooeena.. .. 103 104 SO (L
— —— —o e R Ottawa City 6 ¥ c. d. 1880 .. S oA N 95 97 | o
¥ NGE | uebec Harbour, th d. 1883 . S 4 P
BEORAESS Halifax. Montr’l, | Qucbec. | Toronto Ql» do 7 do do.. - ceels 65 70 et
Bank on Londen, 60 days..... — — | Do do 8 do 1886 ... Tt | s0 85 oo
Sight or 75 days date. 12} 13 o1 9 o8 9i 101 D - o e s aaevieb @R 08 98} e
Prtrate o oA 11} 12 o ub ‘g o of o (J;;'r"a'. 131;_\"4.?«”.. -
Private, with documents. ... ... .. 8 8% . . Do do. 7 do S0 do: 96 m‘ wees
Bank on New York............ “| 26427 | ”" 204 26} Do. Water Works, 7 ct., 8 )";:n'n . ._. doaens | wene | oo -
Private do. P A 27 73! 27 | Do. do s as ’ 3 o . e B | o4 98 eeee
G'MD.“‘..“..f?.....,..::.;...... | o ‘ % ‘W' dis. Pﬂfid‘i ' Tor B0 COTPOTAMON «1vvevrsrnsssersesrnrrnerase| ooee 94 95 l e
|
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pmmape— - “ m— e et S —— ———
!‘ﬂ’tlﬂ“f. guﬂ'ﬂlﬁlt. ‘ Moutreal House, Montreal, Canada.
|
——————— . —— —— — ! ———
‘ | TO MONETARY MEX.—Merchants, 1
The Mercantlile Agency, John Morisen, Lawyers, &nleﬂ.hﬁnynﬂmwm
i FOR THE Mining Agents, Directors and Stockholders of Public/Com
e = : OF > IMPORTER OF , and other visi Mon
' : N y panies persons ting treal for business
| PROMOTION A‘.\l) YIRHTH TION OF TRADE o . o ) or pleasure, are here by most respectfully informed that
Established in 1841 GROCERIES, WIN ES, AND LI Q UORS, | the undersigned proposes to furnish the best hotel
DUN, WIMAN & Co modation at the wosi reasonable charges. It is our'study
. ‘ 28 ) BTOX SYRRE | to provide every comfort and accoimmodation to sll our
Mountreal, Toronto and Halifax. 38 AND 40 WELLINGTON STREET, guests, especially for gentlemen engaged as above To
NCE Book, containing names and ratings of - va 1 Hhose who have been accustomed to patronize other first-
B ten is the Duminion, published ovmi SORONR0. 17| class hotels, we ouly ask a trial; we have the same gocom
iy, %41+ ——| modation and vur table is furnished with every délicasy
' Te Me tile Men. of the season
Brown Brothers, -_— Nov. 22. 1867 B Ducs 151
ACCOUNT-BOOK MANUFACTURERS, HME NEW POCKET REFERENCE BOOK OF THE ———— ——— y
rs. Book-Biuders, Btec., ERCANTILE AGENCY revised to Christmas, and
Siabisns o containing 35,000 names 8 Traders in the Dominion, is The Albion Hotel,

08 and 68 King Street East, Toronto, Ount now out of press, and ready for delivery MONTREAL,

OCOUNT Books for Banks, Insurance Companies | Subseribers having Travellers out, or about leaving, ()NE of the oldest established houses in the City is again
A Merchants, ete., made to order of the best materials  shoukd avail themselves of this indispensable volume. under the personal management of

aod for style, durability and cheapness unsurpassed BB )
4 large'stock of Account-Books and General Statiouery DUN, WIMAN & Co,, ) . BRORER, )
constantly on hand 3-1y Exchange Buildings, Toronto Who, to !"“"“m“‘h" ':“‘ rapidly “""’;Wﬂ(i business, is
- m— . | Canadian Offices—Montreal and Halifax ::‘thni ‘l_;:flll}{"m:'_";:n],;::,;,‘::’_::.u :‘:““ g e
TORONTO SAFE WORKS. January 19 . 23t  June, 1868, 42-6nis
J & J Tayler W. Niclarem & Co., Commercial Moeusne.

MANUFACTURERS OF (LATE HUFFNAN BOUSE)

| WHOLBSALE
ir : olar > 1r0 0 PETERBOROUGH, ONTARIO.
Fire and Burglar Proof |g,,0 Jx1, SHOE MANUFACTURERS; _—
SAFES, GEORGE CRONN

18 St. MAURICE STREET, Sy

BAYK LOCKS, VAILYTS, DOORS, &ec., dc. |
. MONTREAL. Large addition lately made, including Twenty Bed Rooms.
AGENTS June, 1868. 21y|  Deec. 10, 1868, 171
JAR, HUTTON & (o . MONTREAL
H 8 SCOTT & (o QUEBE ————— —_—
ALEX. WORKMAN & Co .. UTTAWA Y
RICE LEWIS & SON .. .. ToroxTo THE ONTARIO PEAT COMPAN
D. FALCONER _ HaLirax, N.S. - .

Maavfactory & Sale Rooms, 198 & 200 Palace Street.

CAPITAL, $120,000.

The St. Lawrence Glass Company
‘\Rﬁ now manpfacturing and have for sale,
 COAL BURNERS, various styles and sizes. LAMP Tllls COMPANY is PROVISIONALLY organfzed as follows
CHIMNEYS, of extra quality for ordinary Burners ; also

forthe ‘Comet’ and ‘Swun’ Burners DIRECTORS °
Mn‘l.'f.\‘!-ie Glassware, Hyacinth Glasses, Steam Guage HENRY 8. HOWLAND, Esq., ...... Toronto LARRATT W. SMITH, Esq., ... Toronto.
,::'-m’" Rods, kc., or auy other article, made to JOHN FISKEN, Esq, ... .. ... Toronte. |  ALFRED TODD, Esq, ... Ottawa
oo I8 White or Colored Glass EDWARD A C. PEW, Esq g Welland.
Kerosene Burners, Collars and Sockets, will be kept on :
(- TRUSTEES OF THE LANDS:
.'lr::l&'hl-!' Flint Glassware and Phuosophical lnstru- PELEG HOWLAND, Esq Toronto CHARLES J. CAMPBELL, Esq..... Torente. 5
» made to onder. R
Orrice —388 ST. PAUL STREET, MONTREAL. ) i i SRR “’R""‘.“"" G. CASSELS. Eae Testmbe.
by A. McK. COCHRANE. : CHARLES J. CAMPBELL, Esq, Toronto ALTE ASSELS, Esq......... 8
" Secretary | BROKERS ; r
Messks. CAMPBELL axp CASSELLS, ...........c.oes 92 King Street Toronto 1}
Thos. Haworth & Co., | SOLICTTORS , ‘é
WHOLESALS Messrs. SMITH axp WOOD, ; Wellington Street, Torento #
' . W
H. AR . ——— === SECRETARY &
JARDW ARE & COMMISSION MERCHANTS, JOHN WEBSTER HANCOCK, Esq., . 22 Torouto Street, Torento ““
52 Yonge Street The lands of the Company are 1.375 acres, in the County of Welland, of the purchase value of $55,000. y
2m - ’ ‘ ! TORONTO. The owners of the land have taken stock to the amount of $44, 000
. . It is proposed to reserve for future contingencies . '”m
Lyman & MeNab And to put upon t market the balance of . . 56,000
Importers of, and Wholesale Dealers in, ) bk of B H:l::)r,‘m“l:m(.nm""
& 's v ’ v . > » A . he aaid balance is ady subscribed, and the rest is in the hands ol .
}{E'{l ¥ 4 ND S HELF HARDWA R 1." t?t;l‘)n:ﬂ“;]l,[ “,"\, "A-“ .' s bein 1‘111; l‘,l,‘.»-x,; T .‘ d !Ia‘r“':l-' vnlluhm of the Company \rnl) commence very soomn.
KinG SThEET, ‘s‘ulm-r.|vltiux:rHI-lmk-l' ,'. e Stock not vet takeu up lie at the office of Messrs Campbell and Cassels, 92 King $t., Toronte.
TORONTO, ONTARIO May 19, 18€9

ANGIO- _A.MERICAN PEAT COMPAINY.

CAPITAL . . . . . . .« . . $%200,000,
, IN 8,000 SHARES—$25 EACH.

Vice-Preside I;Y ROBERT REFORD, l".vl, (Messrs. Reford & Dillon), Montreal,
A. McK. COCHRANE, 388 St. Paul Street, Montreal.

President—\W M. EDGAR, Esq., Hamilton.
2 Secretary -Treasurer
i to manufacture this year FROM TEN TO TWELVE THOUSAND TONS

f construction, will be able

HIS COMPANY, with machinery now {n working order and in course ¢
OF GOOD FUEL. Actual working shows
I. That the fuel can e produced for $1.45 a ton, ar 2 o woed
1L That, for ste am purposes, one ton of it is superior o b p-ihs .'\.h((l- ashes—about five per
I1I. That, fot domestic purposes, it is equal to wood or coal, a1 d leaves ver ! .
' e pan ! of Stock in Toronto. - Mr. Isaac (

. P h less cost,

« i he improved imachinery, at a mu >
pabrigubig=bery. in the proportion of 31 to Z
cent
Gilmor has been sppointed agent of the-
At the annual meetine of the Company in Montreal, t was decided to offer on thousand shares « 2
. 1 4
"“"‘il'“".‘ in Toronto. and is authorized to receive subscriptions for the -\llw N 25 addressing

rospectus, Map of the Property, and further information may be obtained by ¢ ISAAC C. GILMOR, 58 Colborne Strest, Toronts. 5t

Or A. McK. COCHRANE, Secretary-Treasurer, 393 St. Paul Street, Montreal.
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Financial, Gaads Fameynt Building and Savings “The Whithy Gazette,”
- S Seclety. ‘ A WEEKLY POLITICAL NEWSPAPER,
Philip Rrowae & Co.. eer® Copitad e R0 | o
BANKERS AND STOCK BROKERS. rpeenti i ) LA A 00,000 EVERY THURSDAY MORNING,

DEALERS IN
STIRUNO EXCHANGE-U. 8. Currency, Qﬂver lnd
Bonds—Bank Stocks, Debentures, Mort,
Drafts on New York fissued, in Gold and xrn-m’v
Prompt attention given to collections. Advances made
on Securities.
No. 67 Yoxae Streer, TorONTO

James Browxse. PuiLir Browse, Notary Public

T.I.\'l’. !t\l‘(-ll IA\I.
72 CHURCH STREET

EPOSITS received, from Twenty Cents upwards: in-
vested in Government and other first class securities.
Juterest allowed at 5 and 6 per cent.
BANKS OF DEPOSIT ;
Ountario Bank and Canadian Bank of Commerce.

W. J. MACDONELL,
01y MANAGER.
TO BUILDING SOCIETIES,
INSURANCE COMPANIES, AND PERSONS HAVING

TRANSACTIONS WITH THEM.—-TO CAPITAL-
ISTS, AND ALL CONCERNED IN THE SALE OR
EXCHANGE OF SECURITIES :—

For Calculations as to the Surrender Value of Life or
Endowment Insarance Policies by any Tables of Mortality,
and at anf rate of Interest

The interest earned on buying,
Stocks, Debentures, Mortgages, &c.,
valie.

The buying or selling
terms of years.

The vainations of Building Societies’ Mortgages, or any
similar obligations, &c., &c., &e
ARTHUR HARVEY, F.8. 8 &ke,,

OTTAWA.

r exchanging
or below par

selling, «
above

value of Annuities for Life or

Address

MINIMUM FEE, 8 00

|

James C. Small
BANKER AND BROKER,
No. 34 Kiyc Streer East, Toroxvo,

American Currency, Silver, and
Debentures and other Securities

Sterling Exchange,
Bonds, Bank Stocks,
bought and sold.

Deposits received. Collections promptly made.
or: New \urk in Gold and Currency issued.

Drafts

W. PATERSON & Co.,

BANKERS AND BROKERS,
Insurance, Passage, and Gemneral Agents,
Nor1H-WesT Cor KiNG AND CHURCH STREETS,
TORONTO.

AGENTS FOR

THE ANCHOR LINE HP PACKETS~—To and from Glas
ow, Londonderry, &e¢

THE NORTH GERMAN LLOYD'S STEAMSHIP COM
PANY—To and from Southampton, Havre, Bremen, &«

THE LIVERPOOL AND GREAT WESTERN STEAM
SHIP COMPANY —To and from Queenstown, Liver
wol, &«

PACIFIC MAIL STEAMSHIP COMPANY'S THROUGH
LINE—To California, China, Japan, India, &e

Pellatt & Osler,
TOCK AND EXCHANGE BROKERS, Accountants,
Agents for the Standard Life Assurance Company

Orrice— 86 King Street East, four Doors West of
Church Street, Toronto
HENRY PELLATT, EDMUND B, OSLER,
1y Notary Public Oficial Assignee

H. N. Smith & Co,,

2 EAST SENECA STREET, BUFFALO, N. Y., (corres
’ P ndent Smith, Gould, Martiu & Co., 11 Broad Street,
N.Y.,) Stock, Money and Exchauge Brokers Advances
made on securities 21-yl
Campbell & Cassels,
C. J. CAMPBELL,] 92 King Street, East, W. G. CASSELS
Tlil(ll.\r(l‘
BANKERS AND BROKERS,
STERLING EXCHANGE, AMERICAN CURRENCY,

BONDS AND STOCKN, <-Hll» SILVER, axp CANA-
DIAN STOCKS AND SEC Lmll!:!

BOUGHT AND SOLD
Orpers ExecuTep PrOoMPTLY ON Best Terus

_ | IN WHITBY, COUK‘I'Y 0
Josern D. Rivovr, President. | ¥ ONTARIO.
Perer PAyErsoN, Vice-President.
Direc fnr!l _J. G. Worts, Edward Hooper, 8. Nordheimer, | tising mediums in the country.
A Smith, E. H. Rutherford, Joseph Robinson. Wholesale Houses will find this & val
uable
Ruyd having their announcements reach retail m-h e

Having a l'irﬂlhuon, it is one of the best adver

Bankers:—Bank of Toronto; Bank of Montreal;
_L-nanhan Bank. | GEO. H. HAM
OFFICE— Masonic Hall, 1oronto Street, Toronto. 39-1y Editor and Proprieter,

Money received on_deposit bearing five and six per cent.
interest. Advances made om City and Country Property
{n the Province of Ontario.

J. utRBERT IASOV Sec'y & Treas.
JT.&W Pcllocl.
}“IRE and Life Insurance Agents, Parliamentary and
Departmental Agebts, Mining Agents, and Exchange |
Brokers, Ottawa.

EDINBURGH LIFE ASSURANCE COMPANY.

FOUNDED 1828.

The Queen’s HNotel,

THOMAS ..::—m

FRONT STREET,

TORONTO, ONT.
sy

AMOUNT OF ACCUMULATED AND Ixvestep Fuxos —OVER ONE MILLION STERLING.
HEAD OFFICE—EDINBURGH

Presipext—The Bt linm the Barl of Haddington. Maxacer—D. Maclagan, Esq. Securrany—Alex. H. Whytt, B
CANADIAN OFFICE ESTABLISHED 1857. WELLINGTON STREET, TORONTO.

CANADIAN BOARD - Hon. John Hillyard Cameron, M.P,, Chairman. J. W. Gamble, Esq., L Moffatt, Esq, Hon
J. B. Robinson, C. J. Campbell, E 4 David Higgins, Secretary.

ife Assurance Company offer to the pnMx the advantages of a Canadian as well as a British Com-
pany. They have invested a large amount of money ou securities in this country, and the Toronto Local Board
| have full power, by an Imperial Statute, to take risks, m. ke investments, and settle claims in Canada, without refe-
| rence to the Head Office, Edinburgh. Some of the old Policies in the Company, which begame claims diring the past
| year, were settled®by payment of amonnts double of those originally insured, in consequende of the large bonuses that

crued on the Policies

Every information that intending assurers may require can be obts asined at the Company’s Office in Toronto, or at
anyof the Agencies which have been established in the principal towns in Canada.

HE Edinburgh L

J. HILLYARD CAMERON, CHAtRMAY. (:y,h) DAVID ulGGl\& SECRETARY.
NATIONAL LIFE IN SURANCE COMPANY

UNITED STATES OF MERICA.

e

CHARTERED BY SPECIAL ACT OF CONGRESS.

CASH
CAPITAIL.
‘1T1IA4 NI Qlvd
‘O0o0‘oco0co'‘'ts

CANADIAN BOARD OF REFERENCE:

Hon. LUTHER H. HOLTON, M'P | H. A. NELSON, Esq., Messrs, Nelson & Wood.

MICHAEL P RYAN, Esq., M.P., Montreal \ JACKSON K\} Esq., (luhltl’ Merchants' Baok. N
GILMAN CHENEY, Esq, an ser Canadian Express | CHAMPION BROWN, Esq, of Messrs. Bro
Company Childs
SOLICITORS MEDICAL REFEREE
Messrs. PERKINS & BRAMBAY ! JOSEPH H. DRAKE, M.D , THE BANK OF IOKIIIA‘

| This Company has deposited with the Canadian Government the required amount in GOLD, for benefit of Cana-

! dian Poelicyholders

| DOMINION OFFICE — 91 GREAT ST. JAMES STREET, MONTREAL

CHAS. A. PUTNEY, WILLIAM DOUGLAS, Jr,
SPECIAL AGENT. GENERAL AGENT, CANADA-
nal Charter, the large Capital, the low rates, the common-sense plan, the definite contract, the

The Nati
l and fair dealings, the non-f rf.mn 4
| in Canada, render the NATIONAL L
‘ patronage of every Lusiness man

1-1y

wlicies, the perfect security, the liberal terms of thewlkh‘-mwn:,
h‘h ASSURANCE (')ll’.‘.\\ of the United States of Ameries

C. G. FORTIER, AcexT, Toronto, Ont.
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Jusurance, T
goentreal Assurance Company THE i3 . S "’:'_'_v;.— ————
(MARINE), CONNECTICUT MUTUAL
INCORPORATED 1840 LIFEINSURANCE COMPANTY
- b
CAPITAL, . . £800,000 HARTFORD, CONNBCTICUT.
Isvesten Fu \1»1:[ pmnumtrl\' 400,004

WOOBBRIDGE 8 OLMSTEAD, Sucsierany, J )JDWIN
HEAD OFFI(CE... MONTREAL EDWIN W. BRYANT, Acruany, l l:gl?:?;:l: r{«\r.s'r’f):mw' Plulbm

Baavcn Orvice—32 Wellingtm Street, Toronte,
LUCIAN 8. WILCOX, Mepicar Bxamixen.

Consulting luq-w tor Carr. A. TaviOR
Marine Inspector Carr. F. JackMax
Wlé((lrhlf!l and . 4I'/l’ R N (FOOCH. Organized in 184.6. Charter I’erpelual.
Inland Navigation, also Ocean Risks (to and from Ports of
(.rnl Br{um) covered at moderate rates 34-6ms The Largest Mutual Life Insurance Company Numbering Over 55,000 Members.

Canada Farmers' Mutual Insurance Company. DEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS WEMBERS,

HEAD OFFICE, HAMILT( l,\" ONTARIO. Asaers, $25 000,000, - .\n‘llr\-l by prudent and economical management of twenty-two years, without the aill of
INS('RE only Farm Property, Country Churches, School & single dollar of original capital , > . "
Houses, and isolated Private Houses. Has been SunrLos Assers, §7,361,967—All profits divided ameng the members. Each policy holder is a member. Therg are
Scvenleen years in operation. ""‘;;k:',"':'" ) )

THOMAS STOCK. President. | pExDS - - Have averaged over 50 per cent. annually. Total amount of dividends paid the members sinodits

RICHARD P \Tlﬂ' ET, Secretary and Treasurer ‘.rp“mu‘:n' ..,'m'm . .
''''' b ‘ Its Soccess Usraraiimiep It has arrived at the extraordinary condition where the income from annual interest
alone is more than sufficient to pay all the losses. Total amount of losses paid by the Company, §8,500,000.

‘“' """l"“.-"' | Its RespoxsisiLiTy — For every $100 of liabilities it has $154 of assets

IRE, Life, Marine, Accident, and Stock Insurance
Agent, Windsor, Ont LAST YEAR'S PROSPEROUS BUSINESS.

__Very best Companies represented. | smount insured fiscal year, 1567 .......845,647,191 00 | Income received fiscal year, 1067.. .. .. .. 47,500,008 39
Phenix Fire Assurance € .-’.-’- During its last fiscal year this Company pdid to its living members, and to the families of deceassd members,

A . s nearly $2 000,000, and at thelsame time added more than four millions to its accumulated capital
LONBARD ? “,'\ ?‘\D\ . I: \\lf\" CRoes, The whole record of this Company has been one of prudent management and prosperous advancement. Amﬁ
v i Siitie older and leading Life Insu-dgnce Companies its average ratio of expenses to income has, through its entire Ristory,
the lowest of any
.asurances effected in all parts of the World $140,000 deposited in Casada for the benefit of Policyholders
MepicAr Reremeces -J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D.

Claims paid

WITH PRONTITUDE and LIBERALITY. ; OFFICE - . - - -No. DO King Street East, Toronto.
MOFFATT, MURRAY & BEATTIE, -
Agents for Toronto, l{ \LI) \ & ()’LO \\E
21y 36 Yonge Street. 12-1y Assistant qu‘rn for Ontaria

LII*F \\\O( IATI()\ ()P S( ()““\ I THE LIVERPOOL AND LONDON AND m.oa:
INSURANCE COMPANY, !

Invested Funds Upwards of £1,000,000 Sterling.

8% 8% | Capital, Surplus and Reserved rved Punds $17,006,026.
HIS Institdtion differs from other Life Offices, in that the Boxuses rroM Prorirs Life Reserve Fund . e aabe Fa Y o%oe $9 865 100
are applied on a special system for the Policy-holder’s personal benefit and enjoy Daily Cash Reoceipts . i . $20,000.
ment during his bwn lifetime, with the option of large bonus additions to the sum
assured.  The Policy-holder thus obtains a large reduction of present outlay, or a
provision for old age of a most ilmportant amount in one cash payment, or a life Pirectors in Canada :
annuity, without any expense or outlay whatever beyond the ordinary Assurance . - )
Preminm for the Sam Assured, which remains intact for Pelicy-holders’ heirs, or T. B. ANDERSON, Esq., Chairman (President Bank of Montreal)

HENRY STARNES, Esq., Deputy Chainuas (Manager Outario Hank .
E. H. KING, Esq., (General Manager Bank of Montreal) »
HENRY CHAPMAN, Bsq., Merchant.
THOS. CRAMP, Esq., Merchant

other purposes

CANADA-MONTREAL-Prace D'ARuEs.

DIRECTORS: R .
DAVID TORRANCE, , (D, Torrance & Co.) IRE INSUR \\u E Risks taken at moderate rates, and every description of Lile
GEOKGE MOFF ATT, (Gilles hmtw; st ASSUrance cted, according W& t.‘y-‘ Company’s published Tables, which afford
.\I,l',‘k,\}:\ l(’,}‘\l"( ]):;’ll(u‘)ll‘l h'\ "r" mmr erth various conv .,m m: <les (appli 414« alike to business men and heads of fumilien) of
NSir G 4 4 R, * . Minis ol itia. g ng this desirable protection
PETER REDPATH, Esq., (1. Redpath & Son.) . — )
J. H. R MOLSON, Esq., (J. H. K. Molson & Bros.) JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, Agent,

5 King .--..,v We wt, Toronto | Kingston.

Solicitors--Messrs. TORRANCE & MORRIS.
Medical Oficer—R. PALMER HOWARD, Esq., M.D,
Sécretary—P. WARBDLAW,

Inspector of Agencies—JAMES B. M. CHIPMAN.

Toroxte Orrice—No. 32 WELLINGTON STREET EAST. o
y R. N. GOOCH, Agent

F. A. BALL, Esq., Inspector of Agencies, Fire Branch.
I. W. MEDLEY, Esq., Inspeclor of Agencies, Life Brangh.
G. F C SMITH,

Chief Agent for the Dominion,

Mon

COMMERCIATL UNION ASSURANCE COMPY.

FRED. COLE, Secretary

CHIEF OFFICES 19 and 20 Cornhill,

MORLAND, WATSON & CO., General Agents for Canada.

CAPITAL. - --e--- £2,500,000 STERLING.

LIFE DEPARTMENT
and are invested in the names of spe« ial Trustees
guse in the Deed of Association

ri1s divided among participating Policy-holders.
equalling a cash retura of sbout every THIRD year's Premiam,

The Lire Fusps are entirely separate,
Beonoxy oF MANAGEMENT guaranteed by a cl

80 Per CexT. OF PRO

Boxus declared to 1867 averaged £2 25. per ( ent

FIRE DEPART MENT.
Manufactories, &e.

their contents, as well as on General Mercantile Property, |
s W. M. WESTMACOTT, Agent for Toronte.

Assurances granted on Dwellibg-houses and

Agents in he principal Cities, Towns and Villages in Canada.
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Fusurance,

Br ton Medical and General Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Invested Fu B8 .iccsccsions £750,000 Sterling.

AxxvaL Ixcome, £220,00Q Sve. :
Yearly increaging at the rate of £25,000 Sterling

E im nt and peculiar feature originally intro-
duced by this Company, in .\‘-ph‘in‘; the periodical
Bonuses, so as to make Policies payable during life, w ithout
any higher rate of premiums being charged, has causec
the success of the Britow MepicAL AND GENERAL to be
almost unparalleled in the history of Life Assurance. Life
Policiesron the Profit Scale become payable during the lifetime
of the Assured, thus rendering a Policy of Assurance a
means of subsistence in old age, as well asa protection Jor a
family, and a more valuable security to creditors in the
event of early death ; and effectually meeting the often
mmuun, that persons do not themselves reap the
benefit of their own prudence and forethought
No extra made to members of Volunteer Corps
for services within the British Provinces.

&& Toroxto Ackxcy, 5 Kixc St Wesr
Oct17—9-1yr JAMES FRASER, Agent.
BEAVER
Mutual Insurance Assocliation.

Heap Orrice —20 ToroxTO STREET,
TORONTO.

NSURES LIVE STOCK against death from any cause. |

The only Canadian Company having authority to do this

class of business.
CHADWICK, Presulent.

81y-25

R C
W. T. O'REILLY, Secretary

HOME DISTRICT

Mutual Fire Insmrance Company.
Oﬁﬂ_‘\'nﬂh. West Cor. ¥Yonge & Adelaide Streets,
TORONTO.- (Ur STAIRS,)
NSURES Dwelling Houses, Stores, Warchouses, Mer-
chandise, Furniture, &e¢
Presipest—The Hon. J. McMURRICH
Vice-Presipext- JOHN BURNS, Esq.
JOHN RAINS, Becretary.
AGENTS:
Davip WricaT, Esq., Hamilton : Fraxcais Stevexs, Esq.,
Barrie ; Messrs. Gfens & Bro., Oshawa 8-1y

"'l'HE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company

Heap Orrice,—PICTON, ONTARIO
President, L. B. STix30% ; Viee-President, Wu. DELONG,
Directors : W. A. Richards, James Johnson,James Cavan,
D. W. Ruttan, H. A. McFaul —Secretary, John Twigg;
Treasurer, David Barker; Solicitor, R. J, Fitzgerald

HI8 Company is established upon strietly Mutual prin-
ciples, insuring farming and isolatedl property, (not
hazardous,) in Townships only, and offers great advantages
to insurers, at low rates fur fice years, without the expense
of a renewal.
Picton, June 15, 1869,

01y

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY
HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS
TORONTO
BOARD OF DIRECTION
Hon G. W, Allan, ML C, A. Joseph, Eaq ,
George J. Boyd, Esq , Peter Paterson, Esq.,
Homn. W. Cayley, G. P, Ridout, Esq.,
Richard 8. Cassels, Esq E H.Rutherford Esq ,
Thoiuas C, Street, Eaq.
Governor :
Percivar Rinovr,
Deputy Governor:
Perer Patersos, EsqQ,
Fire Inspector Marine Inspector:
E. Rosy U'BriEx. Carr. R. Counxegn.
descriptions  of property
and the perils of inland

Geonas Esq.

Insurances grauted on ail
against loss and damage by fire
navigation
Agencies established in the principal cities, towns, and
ports of shipment throughout the Provinee,
THOS. WM. BIRCHALL,

By Magaging Director.

\

/

' Fnsurance.

{ Or Loxpox, ExoLAND. Established 1540

Head Offce for the Dominion of Canada:
181 ST. JAMES STREET, MONTREAL

Dinzorons—Walter Shanly, Esq., M.P.: Duncan Mac-
donald, Esq.; George Wigks, Esq , W. H. Hingston, Esq.,
| M.P., LR.CS

ResipENT SECRET AR—James Grant.

Parties intending to assure their lives, are invited to
peruse the Society’'s prospectus, which embraces several
entirely new and interesting fentures in Lite Assdrance.
Copies can be had on application at the Head Office, or at
any of the Agencies.
JAS. GRANT, Resident Secretary
Agents wanted in unrepresented districts. 43-1y

The Gore District Matual Fire Insurance

Cpmpany
RANTS INSURANCES on all descriptionof Property
against Loss or Damage by FIRE. It isthe only Mu
tual Fire Insurance Company which assesses 1ts Policies
yearly from their respective dates ; and the average yearly
cost of insuranee in it, for the past three and a half years,
has been nmrl{ TWENTY CENTS IN THE DOLLAR
Jess than what it would have been in an ordinary Pro-
prietary Company.
THOS. M. SIMONS, Secretary & Treasurer
ROBT. McLEAN, Inspector of Agencies
Galt, 25th Nov., 1568 15-1y

Canmnada Life Assurance Company.

SPECIALLY LICENSED BY THE GOVERNMENT
OF CANADA

ESTABLISHED 1847
... A MILLION DOLLARS.

| CAPITAL
DEPOSIT WITH GOVERMMENT, 30,000

The success of the Company may be judged of by the
fact that during the financial year to the 30th April, 1869,
| the gross number of

| NEW POLICIES
ISSUED WaASs

l 8 9 2!

| FOR ASSURANCES OF )

4‘ $1,231,134,

| WITH

ANNUAL PREMIUMS OF

$49,783.13.

Rates lower that those of British or Foreign Offices, and
| every advantage offe red which safety and liberality can
afford
A. G. RAMSAY, Manager

E. BRADBURNE, Agent,

May 25. Ly Toreuto Street

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

gn the most favorable terms

g - ~ -~
JAFE RISKS
éfms that will compare favorably with
| jother Companies
CAPITAL, . . . £2.000,000 5¢g
Caxapa Braxcu Orrice—Exchange Buildings, Montreal
Resident Secretary and General Agent,
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants' Exchange, Montreal

Wx. Rowraxp, Agent, Toronto 1-1y

Will Le taken on

THE AGRICULTURAL
Mutual Assurance Association of Canada.

Loxpox, Oxt

A purely Farmiers’ Company. Licensed by the Govern-
ment of Canada.-

Heap Orrice

Capital, 1st Jannary, 1569 b $230,193 82
Cash and Cash Itewms, over $30,000 00
No. of Policies in force 0,592 00
'l‘HIS Company insures nothing more dangerous than

Farm property.  Its rates are by lqw as any well-es-

tablished Company in the Dominion, and lower than those
of a great many. It is largely jatronised, and continunes
to grow in public favor
For Insurance, apply to any «
the Secretary, London, Ontario
London, 2nd Nov., 1508

f the Agents or address

12-1y.

|
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Fnsucance.

The Waterloe County Muinal
Company. vire Tnsaranee

Heap Orrice : WarenLoo, Oxtanto.
ESTABLISHED 1863
IE buasiness of the Company is divided three
separate and distinct hrw':-‘be;u_ th; e
VILLAGE, FARM, AND MANUFACTURES
Each PBranch paying its- own losses and its mk..
of the managing expenuses of the Company. o
C. M. TAYLOR, Sec M. Semixoen, MM P, Pres.
J. Hrcones, Inspector. i

Lancashire Insurance Company.
CAPITAL,- - - = = =« =+ = + = £2000000 Sterling

FIRE RISKS

Taken at reasonable rates of premium, and
ALL LOSSES SNTTLED PROMPTLY,
DBy the undersigned, without reference elsewhere.

8. C. DUNCAN-CLARK & 00,
General Agents for Ontarie,
N. W_Cor. of King & Church Sts., Tonoxre,

Western Assurance Company,

INCORPORATED 18351,
CAPITAL, ...... $400,000.
FIRE AND MARINE.

HEAD OFFICE................. TORONTO, ONTARIO,

DIRECTORS.
IJNO. McMURRICH. President.
CHARLES MAGRATH, Vice-President.
A. M. SMITH, Esq JOHN ¥ ISKEN, E
ROBERT BH.\TY‘, Esq ALEX. MANNING,
JAMES MICHIE, Esq N. BARNHART, Esq.
R.J. DALLAS, Esq.
B. HALDAN, Secretary.
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr. G. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent.

Hon

Insurances effected at the lowest current rates oa
Buildiugs, Merchandize, and other property, against loss
or damage by fire >

On Hull, Cargo and Freight against the perils of Inlaad
Navigation

On Cargo Risks with the Maritime
steam

On Cargoes by steamers to and from British Ports.
WESTERN ASSURANCE COMPANY'S OFFICE, |

ToroxTo, 18t April, 1869.

Provinees by sail or

s3ly

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hazardous P.operty, ol Low " Rales.

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secretary

Heap Orrice . ... Hamruvox, ONTARI®

aug 15-lyr

North British and Mercantile Insurance
Company.

Estadlished 1809.
SANA . MONTREAL,

HEAD OFFICE, CANADA,

TORONFO BRANCH :
Locar Orrices, Nos. & 6 WELLINGTON STreET.

Imperial Fire Insurance Company
OF LONDON.
N 1 OLp Broap STREET, AND 16 PALL MaLL
ESTABLISHED 1503,
Canada General A;ﬂu»y

RINTOUL BROS.,
24 St. Su'runelt&-'-

JAMES E. SMITH, Agent,
Toronto, Corner Church and Colborne Streets.

_______-/
PUBLISHED AT THE QFFICE OF THE MONETARY

TIMES, No. 60 CHURCH STREET.
PRINTED AT THE DAILY TELEGRAFH PUBLISRING HOUSE,

BAY STREET, CORNER OF KiNG




