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OUTER DARDANELLES REDUCED ;

Britons Deurmg to Ge to Holland Must New Get |
Permits from the Home Office—Fighting Re.
sults Favorably te the French.

(Special Cable to The Journal of Commerce.)
London, February 26.— Having battered down the |
forts equipped with modern Krupp ordnances which |
guarded the entrance to the Dardanelles the Anglo- !

GENERAL JOFFRE,

WAR 15 BENEFICIAL

~ TODOMINION STEEL

mpany’s Volume of Trade With the
0ld Country is Growing
Rapidly

VILL PRODUCE BENZOL

A Gas Engine Fuel of High Power—Will Also Manu-
facture Tulol—Abase, an Explosive of High
Power and a By-product of Coko-ovens.

(8pecial to Jeurnal of Commerce.)

Sydney, B.C, February 26.—“Business as Usual™
has been the motto of the Dominion Steel Corpora-
tion since the outbreak of the European war. C. 8.
Martin, general manager of the company, who has
just returned from a trip to Mentreal, informed your
correspondent that his firm had been successful in
obtaining contracts for the manufacture of tulol-abase
for an explosive of high power—for the government,
which will necessitate the extension of the plant for

the manufacture of this by-product of the coxe-ovens, |

which will also produce benzol, a gas engine fuel of
high power. The extent of the order has not been
made public; but the assurance is given by Mr. Mar-
tin that it is satisfactory.

“Benzol,” said Mr. Martin, “can be used in place |
of petrol or gasoline. In fact, in France nearly all in-
erni! construction “engineers use benziy W pluce or
gasoline. It is more powerful than gasoline. but re-
quires some 20 per cent. more air ana oniy requires
a slight udjustment in the carbureters to be used in
cars and motor boats.”

Replying to a query as to how business in generai
wag at the plant, Mr., Martin said: “Constdering the
prevailing depression we are doing well in keeping so
mueh of the plant running. In fact, I don't know ot
any plant that is keeping so many of their men em-
ployed under such trying circumstances. All the mills
are golng and sufflicent orders have been received
to keep them busy for an indefinite period.”

“The longer this war lasts the better it will be for
the Steel company,” said another official of the
plant.  “Our volume of trade with the old country
is growing rapidly and we look forward to the fu-.
ture optimistically.

“A merchant mill for the manufacture of material
of builders' materials of all kinds will. I hope, be
erected before the summer has flown and this should |
mark a notable advance in the company's output and
opérations. Machinery for the mill is awready on the

ground and all that ig required is a building in whicnh
to house it

“Beveral shipments of wire have been forwarded to
England and others win follow as rapidly as the ma-
terial cam he manufactured.”

—— e
INCREASE IN SALT REVENUE
RELIEVES CHINA'S FINANCES.

Peking, February 26.—The condition of China's fin-

ancés at the end of 1914 has surprised even the
optimists.  The contributions from the provinces of
the Central Government have been coming in well and
the Cost of administration ig being met out of revenue,
Moreovel the salt revenue _has shown an astonishing
incréase and the accession of funds from this source
alone has been such as to remove any fears that for-
eign bondholders may have felt. Suggestions were
made some tithe 2go that the customs revenue would
show a great falling off as a consequence of the Buro-
OD::n War.  This beliet has been gratifyingly falsified,
©r 80urces of revenye have also been satisfactory.
m'l;:eigutlook for 1915 is even more hopeful.
Crease in the salt revenue
::;:T::, lthe land tax is to be collected upon some
i t: an lmtend of the wasteful, haphazard me-
out B © past. The late Sir Robert Hart pointed
ootidblgy 480 that a properly adjusted and honestly
ity ‘hv: tax would relleve China of all financial
s ik ) ithout Pressing in any way heavily upon
sty andowner a tax could be fixed that would
it revenue that would cover the cost of the
ministration of Government many times over.
——
BRITIgH REPULQB ATTACKS
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CANADA STEAMISHIP

(James Carruthers, Pr;sident
That Over Dozen Will be Chart-
' ered by Spring

OTHER COMPANIES TOO

" BOTS FOR ATLANTI

Says

The Canadian Bank

of Commerce
Head Office==TORONTO

Paid Up Capital - - - $15,000,000
Relt laom'm

- - - . ® -

. xl Board of Directers:
! l‘::’:’ﬁlq Ke CL‘I'..S Mﬂ«“

:Mornroal Transportation Company Has Chartered Five | :1: -"—OYE.::“‘:‘ "KCC‘:LGD ‘Dcc ':L.n
So Far.—Will Take These 8hips From Lake | Frank P"J - >
Trade, Via St. Lawrence River.— (‘j‘:l:rm "" I ltq“
Will Triple Profits. ih:' ;x-é.n., l:-q l.l.o. ﬁ giw, g:s
A 1 st By,
There is, at the present time a great scarcity ”fIA C. ,.,“mw:' E‘g A'l an nLnlrd 1&
| steamers on the scaboards, both in Canada and the | H- J. Fuller, Eaq. Grorie W Rinnag:

United States, nnd rates have advanced to abnormal

proportions in consequence.

paring for the great and dangerous task of c\earlnf"

the rest of the passage to Constantinople,

FRENCH TORPEDO BOAT SUNK.
In their way are the strong fortifications which |

around the business district for some time that the

outlet from the Black Sea.
sian

Mr. Sazonoff, the Rus-

Foreign Minister, was recently quoted as say-| Col J. {. Currie, M.P., who has just celebrated his
ing in the Duma that “Russia intended to occupy is at the present time in France, where

49th birthday,

he is in command of the 48th Highlanders ,of Tor-

The Turks are reported to be moving all their tre
sure from Constantinople.
be panic-stricken.

|
Constantinople permanently.” !
A - i

onto.  Col. Currie was born at Nottawa

Ont., educat-

The populace is said to
ed at the public schools and at the Collegiate Institute,
The last twenty-four hours has seen no more ves-

sels added to the list destroyed by Germany in her |

Collingwood, and after an experience in journalism,

which extended over eleven yeéars, entered commercial

| war on shipping within the' ‘War Zone" about the | lite He is president of the Imperial Steel and
| British Isles. Of those sunk the Admiralty un~“ |

Nire C i o r00d, s @ o
nounces only seven were sent below by torpedoes, re: Company, -of Colllngwodd, and is a: member iof

| the
|

the West- |

|
itheae being the Cambank, the Downshire, the Frank-
some Chine, the Oakby, the Rio Panama
ern Coast and the Harpalion.

All Dutch steamships have been under orders since |
| February 18th to take passengers aboard their
Persons desiring to go to Holland must now
get a permit from the home office three days in ad- |
vance of their expected leaving.

Three men are

House of Commons for North Simcoe. He is an

enthusiastic military man, possessing a special weak-

ness for Highlanders since he himseif is of Scotch des-
cent, and is a proficient Gaelic scholar. Col, Currie is

|
no | extremely popular with his men and is regarded as a
|
'

vessels. most efficient officer.

Mr. Clarence G. Hoag, who is to speak at the week -

reported lost in the 11y luncheon of the Montreal Reform Cluh on March

sinking of the

i v Cari
American “O?‘m”h.”’ arib. 6th, and at the Peaple’s Forum in Ottawa on March

Great Britain will reply on Monday (1 the ('“”"“““lh is general secretary of the American Proportional
effort to influence the United States tu request Brit- Representation League (of which Earl Grey is an hon-
ain to refrain from ret aliating for the undo:unlpr‘”, Ary

vice-president). While in Montreal is to
| have a conference with the executive committee of the

| Montreal Trade and Labor Council,

he
| war on commerce if Great Britain permits food sup- |

)plle'i to reach Germany.

3 "
‘ and is also ex-
The Lrilish anawer is expecied 0 be most drastic

" . X pected to speak here under the auspices of the
in its terms. Mr, Asquith, the Premier, has pledged | 4 "
. . Equal Suffrage League. Mr. Houg 18 editor of the
Great Britain to fight to the end, even should France ¢ .

Proportional Representation Review, and the author
and Russia withdraw. , 5 .

of a book “The Theory of Interest,” which was pub-

A boat of the British tank steamship Weehawken,
of Swansea, found Swansea, She is
overdue, and may be a victim of a mine or submar-
’ ine.

lished last year by McMillan & Co.
progressive individual,

social and economic

He

Keenly

is a wide-

interested

has been near

awake and
in every movement which has to
do with the welfare of the public.

An artillery combat near Lombaertzy has resulted
‘in the silencing of a German battery. It is reported
from DBelgium that fresh German troops, some said Mr. H. B. Walker, who addresscd the Montreal
to be from East Prussia, are concentrated in the re- | High School to-day on “Banking,” is the Montreal
glon of Courtrai for new attempt to hack a way | manager of the Canadian Bank of Commerce. Mr,
through to Calais. This is to be done, it is declared, | Walker is a younger brother of Sir Edmund Walker,
before March 15th. the versatile head of the bank and shares his hrother's
In the Champagne and the Argonne, the fighting | fondness for finanee and intimate knowledge of bank-
has resulted favorably to the French. ing. He was born at Hamilton in 1835 cducated in
German reports of the capture of Przasnysz have (hat city and entered the services of the Bank “”'
not been confirmed, but the Russian statements tell Commerce In 1877. After an expericnce with lno“
of the concentration of large forces of the enemy in bank, which included the management of & number
this region. The Germu e reported to be making ot jmportant branches in Canada and at Chicago, he |
a general attack on the whole length of the Russian retired and became head of the investment departme ,”'
| line. of the Canada Life Assurance Company He return- ’
A German news bureau announces that Belgium is ed to his first love in 1902, becoming joint nmnnuvr'
to be stripped further of her resources. It is declar- of the bank's branch in New York. Sinee 1908 he |
ed that business of every d ption Is to be turned has been manager of the Montreal bLranch He is|
over by Germany to Germans and Austrians, which chairman of the local Clearing House and in brief is
will close all things now conducted by Belgians one of Montreal's most progressive business men

LONDON PLANS LEIPZIG FAIR

Exhibitors will have to mak® the most of the
allotted to them, but this in itself will not be entirely

ArCh A K. Ames & Co., Mr. |

good representative of the progressive Tor

stock brokers. Bradshaw is a

1ty man uf‘\

& disadvaniage. affairs. He is not only a keen, well-informed busi-
At Leipxlg a great number of firms only occupied ness man but devotes no small portion of his (lmp,,
a metre of counter space, on which they displayed

talents and financial resources to the bhetierment of

i P s business.
samples, and yet did an enormous bu ess. wocial and economi¢ conditions.

He has for his spe- |
Those who take part in the fair, whether as buye

cial hobby work among young men, both in the Church |

or sellers, must come with the idea of trading Ly i in the Y. M. C. A |

i and . M. C. A |

samples rather than to “exhibit” in the usual sense. " . — |
®

Captain Ernest Towse, who is now in France mln-f

HARROD STORES INCREASED

I ded
PROFITS DESPITE THE WAR. the: wounde

istering to in the field hospitals, is a |

striking example of what courage and determination |

will accomplish.

Captain Towse Is a Boer war hero, |

London, England, February 26.—The report of
Harrods Stores, London’s biggest department stores,
for the year ended January 31 actually shows in-
creased profits despite the fact that the

a double winner of the Victoria Cross and one of the |
best fighters of the famous Gordon Highlanders Al’

twelve the battle of Magersfontein he won the Victoria Cross

months’ period covers six months of war. hy earrying Cdl Hownman, of the @ordun Highland.
The net profit is £809,000, against £295,000 for ers, who had been badly wounded, out of the line of
1918, and the dividend on the common shares is firc. A few months later at the head of twelve men

he defended a plateau against 150 Boers and not only
held his position but charged the enemy and drove
them off. At the moment of vietory
| through both eyes and was made stone blind. When

maintained at 26 per cent.

The founders' shares receive a dividend of 62 per
cent., which compares with 63 per cent. for t’he pre-
ceding year. | )
These figures may be regarded as a fair indication | Queen Victoria pinned the two crosges on his breast
of the standard of living among thé middle and up- | she burst into tears. Capt. Towse was appointed one
pér classes in_ England, but some allowance should corps of gentlemen at arms who act as the
be made for the fact that the management effected At l.he!r
certain economies in working, and also for the fact

that, while' some classes of goods have become more
or lesa unsaleable owing to the war, others have come
into very active demand.

he was shot

of the
p):rsnn,ul bodyguard of the British Sovereign.
outbreak of war he went to France and entered the
field hospitals, where he spends his time writing let- |
ters for the soldlers and performing other humani-
tarian work. The letters are written on a typewriter,
the brave soldier having learned to operate a machine
by touch after losing his eyesight. He keeps as near
ag possible to his old comrades, the Gordon High-

DIRECTOR WINNIPEG ELECTRIC,
Mpr, G. V. Hastings has been elected a director of the

 Winnipeg Electric Rallway Co. landers. \

| ent.

they would had they

Jtlmoa the amount left them on

the lakes.

Spring will sce many of these steamers most of

which are seaworthy tra-

in every sense of the word
velling down the St
ing their various wiys upon the rough Atlantic
Speaking of these circumstances to a representative
of the Journal of « Mr. James Car-

ruthers, president of the Canada Steamship Lines, sald

smmerce to-day,

that what his company was contemplating was more

or less common property, and stated that about s

‘munm-r_ ere long
| "I consider removing the lake ships for business
on the Atlantic a very sane policy, as for one thing,

they will help to facilitate shipping to no small extent

and also from a husiness viewpoint The returns
we will receive will he about three times as large
as upon the Great Lakes, when occupied in our re-
gular trade I do not know exactly what these &hips |
will be used for It is likely that we will give them
time charters and then they can he sent wherever
they can go I think that they will he used prin- |
cipally in the coal business, plying hetween South Am- |
erican and West Indian ports and America.

“It is likely that the spring will sce at least ten or
twelve of the Canada Steamship Lines’ steamers and
frelghters employed in this manner They will be |

| taken to the Atlantic via the St. Lawrence.”
‘ When asked If there was any truth in the story
that the Bermudian had been taken off her route for |
other purposes, Mr. Carruthers said that this was
not the case, as, if any s=hips were taken off that |
| route the people of the West Indies would be in a bad |
[ was |
| “There is one of our ships, the Trinidad, somewhere |
in the Atantic Ocean at the present time, although 1 |
| do not know just where. She sailed from New York |
| some time ago and I have had o official news of hr'r‘
| lately.” |

A wire fiom New York, yewteridy mentioned lhﬂi
Trinidad as having been employved in the transporta- |
tion of troops across the Englizh (‘hannel, to France, ’

Other companfes will also participate in this move- |
ment of steamers from the like trid For instance, |
it was said on the Board of Trid vesterday, that five |
steamers of the Montreal Tiansportation (‘mnpuny‘1
have already been time-charicred and will ply from

American ports in the coal and 1
with the West Indies.

i trade, presumably

Bome of them, it is known, will |

There have been rumors |

| various lake lines were contemplating removing some |

Lawrence and thenceforward ply -

dozen of the company’s ships would be treated in this |

J

ALExANDER LAinD, Genersl r"u.r
Jomun Airo, Auuunt%’n« anager.

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES.
| ENGLAND AND MEXICO, AND AGENTS
" AND CORRESPONDENTS THROUGHOUT

THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THERE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

|

i ok, ekt Bl fern s e Paris, February 26.— THe French l.nrpédu boat j|( llhv‘lr ‘:Tu:um;q»\ and freighters from Ill.v L"‘[-onl L“k“,!
Znd the Torien befloicly ![;“,,‘,”c has been sunk by an Austrian m.me at Anti- dzl(“p mm.,z. them o the Alluml}v_ in order llm|<ll|l‘)
The bombardment of the forts at the entrance was Fti Morionegso; Tmrty-ef‘ght SIEA) meniaben: 1:" j”f"‘“ I"l")”” bl o l'?‘“"” kS b“u'l"
Dt Ty 3 B, o it e m,_‘ l 'mm ca. . s wonld mean lhutr\\hvre the rates
would be about normal on the Lakes, owing to (he‘
proving, the fleet yesterday stood in and completed | @ ,‘mm that the season will, no doubt, open up with ni
their reduction. ; im(lwl dull tone. the large shippers will be wmhlml\
Great Britain has abandoned her old-time policy > Men n the Day S News [to charter their sips casily and receive about three |
of blocking Russia from a warm water port and an | ¥ =

Collections Effected Promptly and at Rehsonable
Rates

| -
|

CROWN TRUST
COMPANY

145 St. James Street
MONTREAL

Capital Paid-up, $500,000

Board of Directors:

William 1. Gear, President
Colonel John W. Carsen and S. H. Ewing,

Vieo-Prasidents
Tancrede Bienvenu  Lt. Col. F. 8. Meighon
H. B. Henwood R. W. Reford
Thomas F. How Lt. Col. Jas. G. Ress
Wm. W. Hutchison  B. B. Stevensen
Alex. MacLawin F. N. Southam
John McKergow Colonel E. W, Wilsen

Irving P. Rexford, Manager

WAR WILL COST BRITAIN OVER

handle P'hiladelphia coal shijpinent It is very hara ]’HH[[ HI[[I"N FIHST Twﬂ YEA"S

however, to state exactly what rontes thege steamers |

will cover, as they are time-chartered and outside ofj

certain limitations, may be uscd almost anywhere, | London, February 26.—The Government to-day re-
“It s most Interesting to ot sald a shipping | quested $215,000,000 additional for war expenses of

man, to-day, “that Canadian 1runsportation compan- (the year 1914-15, bringing the total for the year to

Mr. Thomas Bradshaw, who is to deliver an address | ies have wakened up to their possibilities at this (Imc‘:
TO BE OPENED ON MAY 10TH. o “Municipal Accounting and Finance,” before the | of stress and there is no doult hut that thelr presence |
—— Finance Forum of the Toronto Y. M. C. A, ig a|in Atlantic trade channels will o
London, England, February 26.-—-It is stated that member of the firm of A. E. Ames & (‘o Mr. Brad- | scarcity of hottoms on the Atlantic seaboard.” ]
the Board of Trade has completed arrangements for | shaw was born at Manchester, England, in 1568, ,md{ = e
holding in London an exhibition simiiar to the world- .qycated at the Manchester Grammar Sclhiool He | FEW STEEL ORDERS IN SIGHT.
famous fair which is regularly held at Leipzig at came to Canada as a young man and ecntered xln_-‘1 New York, February 26.— There has been no re-
Easter and Michaelmas, and dates back 600 years ;”‘,”,“nw_ field, specializing in the Actuurisl Depart- | COvery from the falling off in steel orders, which be- |
The earliest possible date after Easter has |w~n‘m’_m‘ where he is regarded as an authority. He ‘ﬂﬂn about two weeks ago
taken and the opening of the exhibition at the Agri- |ocume assistant actuary of the Norl .\num.m{ February closes with few orders in sight, and, from
cultural Hall, Islington, is fixed for Monday, May Life: then actuary of the Imperial Life and later vice- | the standpoint of unfilled tonnage, the month has not |
10th. president and managing-director of the latte <-nm-i"”” satiufuctory.
The exhibition will last a fortnight, closing on Fri- pany. About four years ago he retired from the in- ‘\4 March will determine whether or not steel compan-
day. May Z21st. surance business and became a partner in the firm of les can maintain a Righer level of prices.

It will require inereased orders to enable the com-

panies to hold to the present production of 69 per

EUTRAL VESSELS ENTERING GERMANY
MUST BE MANNED BY NEUTRALS,
D.C., February 26.—The German Gov-
ernment has advised that it is important that neutral
merchant ports
by subjects of neutral states only.

N

Washington,

vessels visiting German be manned |

GOLD MOVEMENTS.

New York, February 26.—Total gold engaged for |

i from all quarters since the beginning of the
Amport froty ‘&l g ot * iods specified, it does not in our opinion present a
Of this Amnunl]

year now amounts to $14,800,000.
$9,300,000 comes from Canada, $4,200,000 from I-'ur]

East; $1,000,000 from South America, and $300,000 from !

London direct. Against this must be deducted $2, -1‘
000,000 gold bars withdrawn by Lazard-Freres from
the Sub-treasury on January 5, and deposgited in the |
First National Bank, for account of Bank of France.

CALL MONEY IN LONDON.
London, February 26.—Call money loaned at % of’

1 per cent. Bills were firmer in tone at 1% to 1 7-164
per cent. with few offerings. Treasury bills were
steady. All markets were guiet. |

American stocks were firm at the close with the ex- |
ception of Denver and Rio Grande, Erie pfd. stocks |
and Union Pacifie, which were lower. |

NATIONAL BANK RE-SHIPS GOLD.

coin, recently regeived by it from London.
n

| notes of othér banks in addition to coin and bullion), 3
| increase 70,515,000, Gold inereaged 25,715,000, Seeuri-;

New York, February 26.—The National Bank ot( ties i d
Cuba has re-shipped to Havana, the $600,000 of gold i Loans decreased 3.427,000. Clrcuhtion [ {
| 051,000,

$1,810,000,000.

Estimates for the year 1915-16 provide for an ex-

much to relieve the | penditure of $1,260,000,000.

The total for the first two years of the war for Eng.
land alone is $3,060,000,000.

U. 8. CARRIERS MUST SUPPLY

AMPLE CARS FOR SHIPPERS.

D.C., February
complaint

26.—The decision an-
of the Vuwcan Coal &

Washington,

nounced upon the

Mining Company and others against the Illnois Cen-

tral, the Interstate Commerce Commission has helu
that the question of damages resulting from a lack oy
the railroads to furnish sufficient cars to a shipper
to move his goods is a question which it nas the righ¢
at law to consider and decide on the facts.

The decision of the Commission, written by Com-

missioner Meyer, said in part:

“Although a full car supply cannot be expected all
| the time, carriers must do more than to provide them -

| selves with suffiicent equipment for the slack period

of coal production,
“Another rule which has been recognized in the
courts is that a carrier must assume the burden or
explaining or excusing its failure to furnish cars.
While the testimony offered by defendant explains to

some extent its failure to furnish cars during the per-

complete excuse.’

Commissioner Clark dissented from the opinion of
the majority, saying in part:

“If the Commission has power to require a carrier
to provide itself with additional cars, or suffer awards

| of damages for failure 80 to do, it woula follow that
| the Commijssion has the same power to require a car-
i rier to provide itself with an elevator, warehouse, . or

additional tracks, or to run additional trams, or be
subject to awards of damages for fallure so to do.”

IMPERIAL BANK OF GERMANY.

New York, February 26.—Weekly statement of Im-~
| perial Bank of Germany shows following changes
from previous week in marks.

Cash (including Imperial and Loan bank notes and

d 194,000. Di

‘1“%

quuits increased 225,676,000,




LONDON ELECTRIC RAILWAY'S ) 4
i SURPLUS DECREASED #£24,518.| ¢
b London, England, February 26.—The report of the
London Electric Railway Co. for the year ended Dec. "

<
4
b
<

9009

81, 1914, compares as follows:— @
1914, 1918, Decrea.se

It is stated that the G. T. R. uses about 1,500, 000'

Gross .. i oov o eee...£T12573 £715,319 £2,716 | tons of coal every year, and the G T. P. consumes | tank M’l’ “Weehawken, of 3
EXpenses .. i« s au 845,001 332,856 *12145| apout 50,000 tons. ( up yesterday on the shore at Anclb-w sear the scene |’
—_— —_— . of the sinking of the steamer Cambank, which \was
Net oo ev ws os o0 £367572  £382463  L148911  poyrieen track crews between Glen Tay and Mont- | torpedoed on February 20 in the. !ﬂih/
Other income .. .. ., 69,872 59,001 *10.371 | roa¥ have been laid off. The C. P, R. is not carrying | 8
rey —_— b Any than # ve to. w Shimmnot cotton to Germany, who have arranged 2 extremely Io
Total income .. ....£436944 £441,464  £4, PPN bt etin "'e.”;“_'f. i for sailings this month snd next, ‘asmer that stive i Ju;m 3 e ver oniv st e Gncua,
) 3 v 223,269 17,977 i t to note that the Austrian Govern- will sail a8 schéduled. Early pr ive sailings are: | ing 2,000 by Baltimore & ‘Ohio) hought, despite .,
a5 — e ==—veryil mel;ln:so;silr:‘:f:e Uo P. R. observation cars, wnich it steamer Nawvajo, with 6,000 bales from Galyeston, pectnﬂm of & better month than !n Jumux;, 1914,
SUrpIUS .. -u v vv.. £195,708  £218205  £22497| coizeq at the outbreak of the WaF, as travelling am- | March 2 and steamer Nebraskan with 10,000 “bales Wl::u:(::b‘ cn;bwere ‘ordered.
Previous surplus 1,086 3107 21| pulances de luxe for Austrian officifls of high rank from Savannah, March 10, both for. Bremen. n February railroads onlend about 1,g0q
107 cars, and of this total, one order for the Mlinois (e,
Total surplus £24, .»18, | asTV frt. | M J. Bruce lsml.iy, presifilng at a meeting of the ;;:1 C;‘l;:o::;ﬂo ab-:l onet:crr t:u Unifon Pacific o,
Dividends .. oo eoeenn 126,947 | The Grand Trunk Railway bill authorizing the com- | Liverpool & London War Risk Association, sald that & ;m” i hvea ught thus far total 40. Tiipg
- —~"| pany to make advances or to assist any of its sub- :sths entered into the association were valued at|C€ ught 25 of these.
3 s .. £69,847 94,365  £24,518 ) gigiary companies and to acquire and dispose of thelr | $400,000,000, and that the vessels thus identified which | The following tal{lo ‘glves t'otal ears and locom,,.
:\l”'l)]“«\ el ‘Hllt tures ,.r securities, has passed the patliamentary | had been lost during six months of the war, were |tives bought for each month of last year and Jany,
merease: _ ::::.:mm:.‘ \ B ’ ! valued at only $4,250,000 and the cargoes at $22,500,- :;‘VF:::‘::" With ‘the results of the ‘first 15 gayq
RAILWAY CORRESPONDENCE IS SECTION PPt el MR. JAS. CARRUTHERS, iooo- o o
SUBJECT TO INS . Thomas Swinyard, president o e Dominion Tele- i { . 914,
Washington, n_v'fo}lm-m”-y 6,—Correspondence of ,_.,.“ph) Company and ﬂl former general manager of the , Fresident, Canada $ hips Lines, . Limited, | o, agreement by the North German Lioyd to pay Ao 3 C‘“ﬂ' LOC:)E- Cars. Locos,
i rallroad companies is not subject to inspection by the | Great Western Railway. died vesterday in New York, Whose annual meeting has been postponed. | halt of. the future expense of the keepers 0“. the = b“ﬂ” AL s S 3,182 50 10,000 43
g Interstate Commerce Commission, according to a deci- | iy pis 84th year. He had been prominent for many | Kronpri n Cecilie, inlen_ned at Boston, the Unit- [ “e n;an e oo X1;800 40 13,500 139
.1 sion by the Supreme Court in a contest between the vaaprs in the railway and telegraph circles of England, | 060000000000000000000009 ) | ed States Federal Court declxne§ to order the sah.a Ot!j.xa?;l e ove s . Foed 8000 147
S0 ¥ Commission and the Louisville & Nashville Railroad (anada, and this country. x $ :the vessel, such a pelil}un having been filed by the‘MDl'- &t we "N e e T vies 10,000
i Company. ® The Charter Market g | Guaranty Trust Co, of New York. The trial has neen;J DY i ol et s A e 7500 121
, The ruling leaves the Commission with power to Holders of all but $2,000,000 of the $23.000,000 gold z : icontxnued to March 10. ; leﬂve RS .o . 16,000 a0
3% spect all accounts, records and memoranda. and Londs of the Boston and Maine Railroas nave signi- 00000000006 > | . AL SR L IPUL A T S .. 7.000 an
.x\,’.’]\;(;t”ylm‘” of the Commission the much disputed fiod their willingness to extend the time of the securl- igwe Rt i 0@:00;::‘““" o ::::::::‘ " The U. 8. War Risk Insurance l<3u.renu states that g:gtustb., SRR e T a .. 4,400 i
‘ point as to whether it can inspect such records made ' (jos ynder the plan offered by the Federal trustees ot (Exclusive Lease, tre Lo l\me total insurance issued by the (,o:'ernment on lAhu ptember .. .. TS o 500 17
} hefore the pe of the Hepburn rate law authoriz-he ppad. Company officials believe that virtually New York, February 26 e light supply of car- | frelght steamer myelyn x.anmu::l’“ tutl&o()!;('-‘)(io' ?Etﬁ:l?)‘t];gzt\f::;e; i B 1000 o
ing the inspection unanimous consent for an extension will be obtainea ig6 ‘steamers i -position (v dellver ar ehe varloys ‘ $301,000 was for the cargo. S0 ) hat. \,IE) e .‘;)ecember os cweeidn b 1,100 50
The Commission attempted to inspect the co before March 2. the date when the notes expire loading ports during March aid April ccntinues w}lhe bureau to date exceed the lt.)ss. on .lne \e.?-n Dy | F& RSB ae e e 900 35
isville : 3 car = " - _ | nearly $200,000. The steamer Carib, sunk on 7Tucs- Total ,o. opveaids o, 4,082 88 79,910 0y
e \“;)]\\llt " “'[ ‘l ] C issi terday greatly restrict chartering. as there is a,steady ﬂe“da\' was also covered by Government insurance, ! —- L
out an investigation ordered by the Senate into al- The nter-State Commerce Commission yesterds ) FoF 188 7 ber of the more important | o - & N i - " e
The company officials excluded the Commission’s - he passenger fares, which railroads in Western and Wil Jrohahly sectse Somd uthls rov SNeTe \'n)'ages.]‘ _'A new sl‘eamslup. SCI'.\IC? has been ms_ ute l Y llelD A ngine orders have pul\cd up since
spectors from its files and the Government asked the g uthwestern passenger association territory. propos- it o lnn;,: oyaEe budiiEss (e iomerngs! are e | \\reh-um? bt-eamsm.p (,n:. Ltd., ln. this servv ce the e:etm er last, unless equipment companies Teceive
& Federal courts in Kentucky for a mandamus. ed to put into effect vn March Ist. The roads in-j o0 Riten ‘are: sivancing in all tFades, 881‘ steamship Bienvenido will ply between Trinidad anc | 8;1 s a"'tml orders within the next 30 days, most ¢
In refusing the mandamus the court pointed out yerested proposed increases amounting in most .:r-\w”’m]' ".\_ Bt o lnitéd supply of Unchartered \'csse!s\ La Guayra, with calls at n\lenvnedla.te Venezuelan | them will not earn their fixed charges for the fipgt
that the Commission itself Lad drafted the 1anguage (, ahout one-half cent per mile, and also to raise o i e husn‘]p“ ) ‘p(yrt.s, at Carupar'no. !’:1.mpnt<nr. Cumana and Guanlaﬂsl‘( months v:)l'l this year. It takes from three (o five
of the statute which empowered it to inspect ac-ipe price of 2.000 mile books from $40 to $45 (S 4(:|':1lx|-411;1]i:\wx T ST “'000: in bi-weekly service. This service is probably ca\iixedl | months :u build and deliver cars after specificationg
counts, records and memoranda, and drew the con- = warters; from: New Yol Veest (Coast Ttaly,. 10s by the temporary discontinuance of the Royal Malil are received.
i clusion that the leaving out of specific authorization Mr. R. F. Perry, C.P.R. agent at Boston, is of the :"‘!‘m_‘ . 1'-1 E: | service between Port of Spain and Venezuelan ports| Unless railroads begin a buyihg movement suon
i for an inspection of correspondence was snlentional ,pinion that this will be a banner year for travel on TR dtear Fronkale 18000 quatters, fepmy o & reault of the; war. ]1::: "V”“ be even worse with equipment concerns may
g and a recognition that such inspection was not neces- (his continent. Not for many years has Mr. Perry RrO el e . ) . | and that was bad enough as a number of them
sary for the proper regulation of railways. had so many bookings for both the Atlantic and Pa- v " G _“ : e - - Approximately 10,000,000 feet of Pacific Northwest  had a struggle to edrn their preferred dividends ang
Al The court did not pass upoen the constitutional right - gific coasts, at such an early date, as this yeir. Mr 1"\|v(\‘1‘r::I|\n- ::: ‘;m::m::l“"Y:'l']‘l';‘_v‘ ort :":2“‘;:)‘&;“ :‘:: lumber will be carried l}o l‘Ingland by the (i'rst fiv ‘sume did not even do this.
¥ dence. g ow 8 ¢ Kuropea conti s cloged to ‘7 UTr NS > monthly verpool-North 98 v &
" o l‘ll'x‘.‘.]m”n:;\”\’\"illl [:i:sulnt::l_\l ul':véloa‘t n::xln\-‘. 'f"“”“'“m" ‘\'_m‘“‘“_vi"“ bark H(‘l'mes,‘ 4.200 }-anc!s ama canal, inaugurated by the freighter Moyune, i GROWTH OF BELL TELEPHONE.
i CANADA STEAMSHIP LINES. refined, from New York cr Philadelphia to Gothen-| ypich arrived in Victoria last Saturday. Each of the| The remarkable growth of the Bell Telephone Com-
In order to admit of the preparation of the re- In the report which the Interstate Commerce Com- m..-.:, Ils.p(‘r barrel, April . ships will 10ad an average of 2,000,000 feet, according | Dfln)' lff Canada—set forth in periods of five years—ig
port for the year, the annual meeting of the Canada pmijee of the American railroads, sent to the Senate '\“"“'“““"_ bark Ak“."'”‘" H'”"»"“"'Ols aue. to present calculations, the Moyune starting the ball| 8iven in the following table: —
Steamship Lines. Limited. which was to have heen’ yogerday. regarding the investigation of finances,| Lumber—Schooner Coniscliffe. 342 tons, from the | .oning by loading 2,500,000 feet. ’ —Long Distance—
held .‘t~~‘l"1‘tft“ has been postponed until Thursday. rates and practices of the Louisville and Nashville | G0 10 ‘“ur“""q““- §7 ) | Number of Wire, in
i March 23th Railroad, the Nashville, Chatanooga and St. Louis, | Schooner Childe Harold, 675 tons, from Jackson- A new schedule of steamship sailings issued last|Year. Exchanges. Subseribers Miles. Pole Miles,
o It has been determined to hold tne annual meeting | ,nq other carriers, it was stated that the purchase Ville t0 New York with ties. 20 cents. week by the Cunard Line indicates that the company | 1885 125 10,200 3,000 2.000
J of this company in future late in March. of the Nashville, Chatancoga and St. Louis by the, '\'"“""”‘v"' S“"'ia C. Hall. 285 tons, from Jackson- | goes not believe that Germany will be able to carry | 1890 212 20,437 8208 4071
| Louisville and Nashville was primarily for the pur- "”_" to ‘\"b“i York, p.t. ) out its threat to Interfere with British merchant ship- | 1895 345 30,908 14.851 e
~ pose of preventing competition and maintaining rates. ~ (0#l—British steamer Willesden, 3.141 tons from | ping. The new schedule gives weekly sailings up to|1900 343 40,094 21.350 5
HUAHU Ur THA"[ GUMMITTE[ Baltimore to the River Plate, p.i., prompt. June 12, with Lusitar Franconia, Orduna and|jg¢; 526 82,351 37,082 8645
: can railroads, like our own, are still slow, "’f“j‘" ‘5““‘““”‘ I"r“"'\‘F"-. 161 tons, from ~orfolk | Transylvania in the Upurzxn!xg fleet. The Aqult.unm 1910 508 138,370 54,133 §.861
i in dt(.ldlr\' on brid work. and car builders have ' A“"" Coast Ttaly, p.t.. March. and Mauretania are now being overhauled and it is|qg54 460 237,068 79.984 54
‘ I;I]NSI[]H"NG FH[ EHT HA inquiry for not more than 2,400 cars, both freight ~Norwegian steamer Bunan, 948 (uns, from Lalli- | gaid may be placed in the trans-Atlantic service if s
3 {and passenger. Some rail purchases, however, are "":" to "‘."“’.""f“m'{' l’;'»- I”')“"!."' N conditions warrant it. CEASE CODFISH EXPORTS,
4 . A to be noted, including 8,000 tons for the Soo Line, 6,000  Schooner Nellie' W. Cra 488 tons, from Norfolk ! ) .
Basiposs nteresty (Not L.'kely to Object to Principls | sne for the Southern. placed with the Tennessee, |to Bermuda, ! The British Admiralty last night issued a meinor-| London February 26— Most of the Norwesian o
of, Advancecif Nocsasity Provediibyt Details ’ l‘wn‘l Iron and Railroad Company, and 5,000 tons fo AMiscellaneous, steamer Seguranca, 2.806 tons, from andum of the number of arrivals and sailings of over- p'orterﬁ 2 '“."led codfish have b',”'\"“'m“.“ Exports:
Fest to Critleiie: | the Baltimore & Ohio. placed with the Illinois Steel | NeW York to Rotterdam, with cutton, owners ace | seas steamers of all nationalities at and from United | G€FMany owing to the submarine attacks on N -
< | company.” "count. prompt. | Kingdom ports during the present year.. It :shows that wegian ships.
Following meetings of the Montreal !‘””“M Aoz Steamer City of Macon, 3,999 tons. from Savannah | from February 18, when the German blockade began,
ciatlon. the Puip and Faper Assgclation, and  the The bill to incorporate Canadian Pacific Services, | 10 Bremen, with cotton and back to New York, with | until February 708 \'Pssels‘urrlved and 673 sailed. |/ STEAMSHIPS
Metaland Hardware Association yesterday after- Limited, a subsidiary company to operate the C. I’ .R. | general catzo, p.t., March. | The Admiralty also gave out the following list of Bri- .
it 'l'runs;mrl:llmn. Compmitice of the Diegrd of I steamship lines aroused considerable opposition in Schoer tii Allens Boughton, 1,909 tons, from ' tish vessels “sunk by German submarines’!; The stea- F
fjade info-day consldering: the >mn-.l to b lvk”‘ . the Commons’ Railway Committee yesterday. Mr. W. | Baltimoy loston, p.t. I‘mcr Cambank, Downshire, Branksome Chine, Oakby,
!.he mmatterof the rallway ‘cnm.pnnl(-s o o F. MacLean described the bill as “a proposal to in-| Schooner Elizabeth Gilbert, 482 tons, from South | Rlo Parana, Western Coast and Harpalion. It says
l}:‘: ased(‘rn-lxljt r ) “‘l:;(‘hd” v r'«‘-mr\f-(-f:]r; “:“ crease the capitalization of the C.P.R”" It Is stated |Side Cuba to New York, with oak und mahogany, p.t. ;the steamer Deptford probably struck a mine.
ailway Commission on Monday next. No definite -
nh-ciswr’! as to the action of the trade interests hus‘ that it1s not the desire of theiC. b. R. o escapeiconzy N . 5 . )
| trol of its vessels in inland waters, as the vessels on . The steamship Dacia, which sailed from Norfolk,
Jev boen reached. ‘ the Great Lakes were considered a part or the rail- EGYPTS COTTON FINANCING THIS ‘l-‘ebrua,\*r 11, for Rotterdam with cotton, had almost
The results of all the meetings of the different | '° OT8. 07ed O ORI OreC B Dol YEAR ARRANGED WITH BRITISH GOLD.| completed her trip across the Atlantic without inter- CANADIAN SERVICE
.!mr]r- ?llll(?ﬂ will be (‘un(‘r‘rﬂr;llml. at to-day's 'mfévl- Forarice on Eabrn iy 98] oot dlLL. o heasagen rncel\'»‘ -
i0g AL whigh the reporta ofithe WITErEnt; asaodiation The English Government is well pleased with the London ,Iingland, February The financing of  ed at New York. These messages asserted that the | Sailings from Halifax to Liverpool:—
Wil e pl'(‘s.cntvd. o SRR rwnsnlr-rvd.by e cfficient and expedient manner in which the English Egypt's cotton crop has been effected in an unusual Dacia was 400 miles west of Land's End, England, on After
fshmee; n comjunctlon with: representatives. ofi Tl S o by the way. are all privately own- manncr this season. Normally London exports from | that date and would proceed through the” English | QRDUNA (15,500 tons) March 22nd, 1am
the Bbard of Trade as such. arid from the serl.(-x of cd—handled the transportation of troops and war ma. | £5,000,000 to £10,000,000 of gold to Egypt for this | Channel to Rotterdam if not taken. Later in the day | Transylvania (15,000 tons) ........... LApril 12
;ep:t; “re"“m(]'? ; eneral ‘course of action will be terials on the outbreak of hostilities. It may be stated Purpuse, but this year it has been arranged without messages were received here saying that the captain|grdquna (15,500 tons) ........... Cranaoe April 19
ecided upon. s

likely that rurther meetings will |

500 trains, |
be held to-day and to-morrow,

z that the first mobilization order called for 1,5
in order to make final

the actual shipment of gold.
It was decided that the

The work included the handling of 60,000 horses, re- notes of the National Bank
prep.ara?.ions Tor the [)r(‘:len(utu‘nn of the Dbusiness quiring 9,000 vehicles. On one day there were 213 of Egypt should become legal tender, the notes be-
men'u pide of U-m case to tha Rallway Commission. troop trains running In different parts of the coun- |ing backed by proportions of gold and Egyptian trea- |

(L the Rallway Hoard meetaat Ottawa o Mon-| ™0™ o busy day there were 233 troop trains. | sury bills guaranteed by the British Government. |

day to take up this matter, it is expeczed 10 prove one

A : k ! 6.000 vehi-
of the most important meetings of the commission in

The first of the expeditionary forces took

The mote issue of the

National Bank of Egypt has|

Z . cles with them; 5,000 tons of baggage. On the busi- increased by about £7,000,000. These notes are se-

recent years. Not only have the Lonireal trade in- est day 104 trains ran, with over 25000 troops and|cured to 50 per cent. by gold. of which the greater |

% terests arranged to send de "n'mv' to this n’-mclin::. over 6,000 horses. One line alone ran 2,200 trainsg | part has remained in the Bank of England, and to |
with representatives of the tation Commit- from the declaration of war til September. Twelve |50 per cent. by the Treasury bills and other high

tee of the Board of Trade, but similar arrangenents
have been made at Toronto and Hamilton, as well
A g at other cities in Eastern Canada.
the railways will be requested hy
clals and counsel,

railway companies were concerned in facilitating the

as
great work of transportation,

In addition to this,
the:r
80 that the discuersi

o o et FOR FULL CREW LAW REPEAL.
bring up considerable expert talk o:: the equilibs Albany, N.Y., February 26.— The repeal of the ex-
of tariffs for freights in Canali east of Fort Wil- | tra crew law which went through the Legislator when
Ham. ‘ Sulzer was governor, was agrced upon by Republican |
It is stated that on broad grounds that if the rail- | senators in conference yesterday. It is expected that |
ways could show the Railway Commission that they | 80me Demu rats will vote for the repeal, as many }
needed and were entitled to higher freight rates, feel the law puts too great a burden on the railroads.
% business interests would The bill approved by the conference is known as
the Spring-Conkling bill, and it provides that the re- |
gulations of train crews in the future shall be part o("
)

to

the |
no objection, far |
as the principle was concerned. Bt the new tarifr
meant much more than a general advance, since 1t
upset the present equilibrium of irelgnt rates, ad-
vancing some much more than others, and leaving
many items untouched. Thus, while the principle
might be regarded as capable of proof, it was consid-
ered that the details vore cpen to strong objection,

rais

50

the duties of the Public Service Commission.

The railroads committee of the Assembly has
March 9 for a hearing on the extra crew law, and it
is expected that the Republican assemblymen wxll
caucus on the measure also.

B e S L
NAVAL STORES.

New York, February 26.—The market for naval
stores was quiet and prices ruled steady in sympathy
with the primary advices. Locally merely a hand-
to-mouth demand is remarked, and sales of round lots

EARNINGS OF T.1E CAROLINA POWER.

A statement of the edrnings of the Carolina Power
and leht Company itself for the twelve months ended
December 31, 1914, with a comparison for the two pre-
vious twelve momhs periods, follow:—

1914, 1913, 1912, are the exception. Turpentine here is quoted at 44%c |
Gross earn.. . ecss 3618,689 $525,213 $346,019. with jobbers and manufacturers buying in a hnnd-‘
OPp. exp. and tax.... 412,534 = 334558 - 302,48 | PO-MOUth way.
£ EREA Tar is heavy at the basis of $5.50 to $5.75 for kiln
Net earn.. .. ..., $205,855 $190,655 $i43,53 burned. - Retort is in better supply at $5.75 to $6.
XOther inc... .. .. .. 52,500 50,000 20,000 | Ro®ins, common to good strained, is held at $3.40,
on & LR The following were the prices of rosins in the yard:
. Total income .. .. $258,355 5240655  $173,531 | B: C 3403 D, B, F. G, 3.45; H, L, 3.50; K, 3.75; M, 4.50; |
<dntoon bonds .. ... 115955 92453 gz.208| N 5505 W. G, 605; W W 6.15.
Sundry int. and dis. 43,035 43,182 34,099 | Savannah Geo., February 26.—Turpentine firm 42c;
; sales 102; r pts 1; shi 8 34; stock 38,864. Rosin,
Balanece .... .. .. $99,362  $105,019 $72,22¢ | firm; sales 583; receipts 170; shipment 63; stocks 130,-

107. Quote: A, and B, 2.90; C, and D, 3.02%; E, and
F, 3.05; G, 3.05; H, 3.05; I, 3.16; K, 3.25; M, 4.00; N,
5.00; W, G, 5.45: W, W, 5,50,

Liverpool, February 26.—Rosin, common, 1ls.; tur-
pentine spirits 41s. 9d.

“IDlvidends on Asheville Power and Light Company

Wsn OF SEAT. -
nr.n ho L
o of his ,,,;,,“o:,' ,:d,:n":,:h:u":: UNION PACIFIC EARNINGS.
‘Stock Exeh‘nle‘ fd he will be Oﬂc' Union Pacific earnings for January were: gross $5,-
.dt(d ? | 895,419, a decrease of $515,017; net, $1,484,649, a de-
3 u@u of $218,391; meven months gross, $54,921,499, a
decrease of u,m.m. net, §21 663,121, & decrease of

| and

| by

ig20 liners for the

| class securities.

The gold at the Dank of England has been especi-‘

ally earmarked for the purpose and has not figured in|

| the weekly returns as part of the bank’s reserve. |
The arrangement has worked very satisfactorily, |
it is possible that the

in the future

same  scheme

normal

may be

adopted when ns

turn.

TWENTY NEW LINERS FOR THE
TRANS-ATLANTIG CO. OF SPAIN

February 26.

condit! re- |

London, England,
for merchant vessels are now
the Spanish Naval
which three British firms,
Whitworth & Co.,
and Vickers (Ltd.), . 1

Forty per cent. of the capital of the company Ssi

|

—Shipbuilding yards
being built at Bilbao
Construction Company, in
of Sir W. Q. Armstrﬂng.,
(Itd.), John Brown & Co. (Ltd. ).

are interassted.

owned by these three firms, and 60 per cent. by Span
ish shareholders.
the years Construction w’
| Company has been doing Government work at the
arsenals at Ferrol and Cartagena, but the new achemo'
is entirely a private enterprise.

Among the first merchant ships to be built will be

For past five the Naval

| These vessels are to be rather larger than the fine|
liners Infanta Isabel de Bourbon and the Reina Vic- |
| toria- Eugenia, e
recently built

in this country for the line.
e ke

WAINWRIGHT GRAIN SHIPMENTS.

|
Wainwright, Alta;, February 26.— In 1910 the to-

tal wheat shipped from Wainwright wag ‘2 carioads.
Last year twg carloads a day were shipped from the
privite Joading platforms alone for six weeks running,
somewhere around thirty times the total shipment
of 1010. And this did not include the wheat shipped
from the elevator.

The total wheat ahlnpment in 1915 was estimated
at 710,000 Bushels.

“The acreage for this year will show a tremendous
increase, and 1915 will go down into history :as the
biggest agricultural year Wainwright ever had.

wide is held at $165.

Nigt.”

Trans-Atlantie. Company’ of Spain. |

{ of the Dacia had decided to change his course and, in
| stead of proceeding through the English Channcl, had

| taken the vessel by the northern route, From this
‘mes:mge it was inferred that the Dacla was to-day
north of the Shetland Islands. The change in the ves-
sel's course was decided on, it was believed, to avoid

the mine fields in the North Sea.

for

| Ocean travel horses ig an expensive luxury
war times. A man can go from New York to London
for as little as $30, but the minimum cost for his
if he wants to take one, is §€35. This amount
“stall” 2 feet 6 inches wide and as long
He might as well be in a crate, and a
concerned.  For

torse,
| pays for a
as the horse.
small one at that, so far as room is
$100 he can have'a stall § foct wide and 8 feet long,
This is the style of accommodation usually
ordinary ordinary :imes at
cost of about $25. For a stall that is
wide the war rate is $170, while a box stall ten feel
Insurance rates have jumped
upward in company with the shipping accommoda-
tions and it now costs about two and one-hulf per
to safeguard the shipper against the loss of
If it were not for thesc high rates

given to

horses in an ordinary

cent.
his horse at sea.
a good many dealers would be exporting horses to
England and France, but war horses are virtually the
only ones now moving. The old rates fur norses were
| $35, $05, 875 and $105.

SOUTHERN RAILWAY COMMON.

New York, February 26.—The Sun says: The spe-

cial committee of the exchange yesterday ordered that

in|

|
7 feet 6 inches

Southern Railway common be placed on the “free |

done in the stock from 156 down to 14, the minimum.
| There are no specific rules relating to the removal of
| the minimum barrier altogether.
g8 d that the
| knowledge of impending liquidation, say from abroad, |
or that it might have been suspected that the prlce

each of about 10,000 t. g ions
ach of abou ons, which were | was being maintained artifically by the minimum, Iti‘ Windsor Hotel, Place Viger and Windsor St. Station!

| 18 more likely, however, that the authorities recognize |
that the minimum price is a hindrance without belng
‘a benefit in the case of low priced stocks.

In respect to the low-priced stocks the proper
thing to do is to put them on the free list whenever
a good trading market in them develops. In this way
the stock derives support from the short interest.
Apart from this factor Southern Railway common has
|shown remarkable stability Dboth absolutely and in
lcomparlaon with the market for the preferred. There
are always people who will buy low-priced stocks, es-
pecially of well<known corporations, apparently with
the idea that low-priced stocks are necessarily cheap
stocks. These people also are those who generally
hold on most tenaciously.

Previous to this quite a volume of business was |

|

In this case it Wﬂsg
ittee might have acted in the | [

For information apply to
THE ROBERT REFORD CO. LIMITED,
Agents, 20 Hospital Street! Steerage Branch
Sacrament St. Uptown Agency, 530 St. Cs

Street West.
MAIL

ALLAN 'viu LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John N B., and Halifax, N.S., to Liverpool;
St. John to Hawre and London; and
Portland and Boston to Glasgow.

STEAMERS.——The steamers presently employed in
ese services include

CORSICAN, HESPERIAN, SCANDINAVIAN, Ete.

IDEAL SHIPS FOR WINTER TRAVEL

RATES,—First Class $82.50. Second Class & *‘Cabin’
350 to $55, according to Steamer.

INFORMATION.— For dates of sailing and all: further in
formation, apply’ any agent, or The Allan Line, Uptown
Passenger Office, 675 5St. %udurho Street, Montreal; or

H- & A. ALLAN, General Agents

2 St. Peter Street— MONTREAL — 4 Youville Square

ROYAL

CANADIAN PACIFIC

VANCOUVER AND CALIFORNIA.
9.45 p.m. Daily.

§T. PAUL—DULUTH.
9.00 p.m. Daily.
Standard Sleepers and Observation Car.

TICKET OFFICES:
141-143 St. James Street. Phone Main 8125

‘! qr RAILWAY
GRAND TRUNK svstev
MONTREAL-—OTTAWA

Lv. Montreal: #8.00 a.m., t4.00 p.m., *8.05 p.m.
Ottawa: *11.80 p.m;;, 1713 p.m...'ll!-os p.m.

*Dalily. ,tDaily except Eundpy. #*gArrives Ottava

11.20 p.m. on Sunday.

Parlor Car and through eoachies on all trains.

e

muh-au.nvsg;.;"‘_,.
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W{\dmenm are being mpnod
e to life insurance “and a
oW to order that vamy talk the
‘,. Jife underwriters and ‘collabo‘n
lhl Canadian Life Underwriters”
o jast are the people who-are brougl
yith the insuring public, while th
those who are closest in fouch w
¢ the head office, who of necessity m
For the most part the new legisla
the settlement of claims and the ri
. jes under the policy. An example of
connection with a man from the I
and haying an insurance policy in
ther. Should he get married in th
present 1aw he could not make his
without his mother’s consent.
will make it possible for the ma
beneficiary without his mother’'s cc
In the proposed amendments pro
a month's grace in the payment of
points were discussed, such as incl
registration, which is an importan
proof of payment of the premiur
pointed time. Cases where death 1
the case of a man killed in battle,
discussed in the light of the new. al
matters dealt with were errors in
age, the insurance of children, and
the amount of insurance to be pern
Mr, Fisher also addressed the I
placing before them the draft of t
hail policy, which it is proposed to
at the next session. T

il el

Legislature
eral discussion of the entire policy
' expressed of all the clauses, exce
the underwriters desired (o give f
tion.
TENDERS FOR LIBR/
Eleven tenders were received yest
Hall offering bids on the superstru
Civie Library in Sherbrooke street.
between $400,000 a
accompanied by

ed, it was said,
each tender must be
for 10 per cent.

, strong box holding the bids.

an amount of $5(

WANTS STATEMENT FILED
IN REALTY
George Ball,
Limited, i

The petition of Mr.
the Park Realty Company,

Mr. M. 8. Temple Hill, liguidator, w
Mr. Justice Beaudin yesterday. T
presented by Messrs. Covk and Mag

ordered to file a full

liquidator be

‘s accounts; that the sharel
tors be given an opportunity to cont
that, within such delay
the

lompur
as may be {1
to distril
sharcholders the money to which the

liquidator be ordered

The company was inrul'pnl'atud.oy
with a capital of $500.000. July 3
dator w The court sub:
liquidator

On

ppointed,
permissjon to the to dist
$130,497 between the shareholders,
that $7.500.50 remains to be distribute

His Lordship took the pvmiun en i

ANACONDA PURPOSES TO BUY,
CONTROL METALS SELL
New York

Iebruary 26.—The Ama
Company is o transfer ownership of

tals Selling

Company, whose entire
$5.000,000 it owns, 1o the Anaconda
Company, the operating subsidiary
mated, through sale by the Anaco!
$16,000,000 of 5 per cent. two year

The National City
the public
The selling

Bank will soon o

8 company does a genera:
tributing business in

Anaconda mines
ca Smelting ang
Copper Company
1911 by the Am.

copper, sellin,
and having relations

Refining

Company,
and others. It w
alzamated at $241 a s
bar value stock from the son-in-1

To the purchase the Ams
sll 300,000 of it notes, which come (
and are to be retired,
A‘malbnmntcd from th
netes g sufficient to retire tr
Totes. Anaconda will then have $3,0
is understood,
thents,

aw
finance

Anaconda i

€ proceeds of
sum

1$ 1o be devoted larg
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only 3,128 cars ' (inciyg,
io) bought, despite .
h than in January, 1914,
redissnryng o

mdqonlend about 1,g0q
rder for the Hlinois (.
'or- the Union Pacific top
hus “far total 40, Hlinoig
" total ears and locom,,.
A of last year and j

anu.
ults of the first 15 daygq
1915, 1914,

rs. % Locos. Cars, Locos,

182 50 10,000 43

300 40 13,500 139

. 8,000 147
) 10,000
. 7,500

. 16,000 W)

. . 7,000 a9

.. 4,400 15

e . 500 i

’ 1,000 §x%

1,100 H0

v .. 900 35

182 88 79,910 ayg

. inclusive.

T8 have picked up since
ment companies receive
e next 30 days, most of
ed charges for the first
takes from three to fiys
cars after specificationg

buyihg movement suon
equipment concerns than
'h as a number of them
preferred dividends ang

TELEPHONE.

he Bell Telephone Com-

periods of five years—is
—Long Distance—

rof Wire, in

bers Miles. Pole Miles,
00 3,000 2.000
37 8228 4.071
08 14,851 .85 4
94 21,350 5
51 37,082 NG4S
70 54,133 8.861
i8 79,284 9,304
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Mr. J. H. Plummer js at the Windsor.

‘Mr. J. P, Hegan, of

The Hon. S. N. Parent is in town from Ottawa.

.+ of Insurance for the Province. He dwelt par-

the people who-are brought closest in touch

s last 8re insuring public, While the life officers are
i m:. are closest in touch with: the officers in
3 m”e:d Zﬂice, who of necessity must settle claims.”
fas he most part the new legislation will deal with
5 the :e:uemcnl of claims and t)‘xe rights of beneficiar-
der the policy. An example of this was cited in
fos U jon with a man from the East coming West
g (i)ng an insurance policy in favor of his mo-
o hm‘/] ould he get married in the West, under the
the. bl] « he could not make his wife a beneficiary
prBSC“‘! ahis mother’s consent. The amendments
":!;;w:mke it possible for the man to change the
:r:neﬂciary without his mother’s conaent.-
In the proposed amendments provision s made for
nth's grace in the payment of premium. Other
e were discussed, such as including the date of

days this week,

————

i\ Mr. 8. M. Knox, of Toronto, is in town, and is
the Windsor.

b Fo
b, FESRILE b AN
- Mr. H. R. Charlton is spending a few days in N
York.

Windsor.

Mr. L. H. Gaudry, of Quebec, is at tle Ritz-Ca
ton.

points

Ottawa, is at the Windsor.

Mr. F. C'Acton, of.Quebeg, J8 &t the Place Viger,

egislative side of life insurance. - ‘
aiarly on the 1 being: mm‘:dm:,, sald, “which | Mr. W. R. Granger has been In New York part of
ents are being: pI AL :
.mnimto life insurance and are being prepared this week.
yill rela rder that T may talk the matter over with| —— ‘ :
b - derwriters and collghorate With them and | Mr. J. A. Mackinnon, of Sherbrooke, is at the Wind-
1 e;
“’(‘:!:n:c;an Life Underwriters” Agsociation. These |sor.
the

Mr. W. C. Goodwin was in New York for a few

Colonel Sir Henry Pellatt, of Toronto, is at the

| Mr. E. W. Villeneuve returned from Ottawa yes~

SRR
MR. J. W. MECONNELL,

at

estate sale made here in some months.

Whose sale of the Liverpos! & London & Globe
building to the Bank of Hochelaga is the biggest real

_The '.:Gunm' ercial Realty ‘Company sold to J, A.
Villeneuve lot 1003, Lachine, which s bounded on

the west by the lanad for the widening of the

Toronto, February 26.—Autos can be insured only
inst fire by the fire { of

Canal,'and on the north and south by lots 1008, 978,
lﬂ’ part of lot 972, part of 988 and 972, having a toe
tql area of 1,808,232 feet with bulldings, for $180,000.

Jean Purenne and J. Giroux sold to Alfred Hetu
Tots 325-346 to 349 and lots 325-676, Cote St. Louis,
each containing 20 by 77 feet, with buildings on Res-
ther street, for $30,000,

A. E. Prud'homme N.P,, sold to Ovila Charbon-

neau lots 3930-527 to 029, Parish of Montreal, with
buildings, corner or madie and Cardinal

streets,
Emard ward, for $15.000.

Patrick Curran eold to Edmund H. Rellly lot 940-
79, Parish of Lachine, on Oxenden avenue, contain-
ing 50 by 100 feet. for $1 and other considerations.

The Sheriff sold 1o 1
of Pointe aux Trembl

X. 8t. Charles lot 94, Parish
. with bulldings, for $14,2;

ew

SPECIAL WAR RISK RATES FOR

rl-
Washington, February 26.—All
tish Isles were made “special ports” requiring specia

rates of war risk

ALL BRVTISH PORTS NOW

ports in the Bri-

insurance from the Government

Ovila Charbonnen,
lot 161-16-1, Cote

sold to A. E. Charbonneau, N.P.,

mont avenue, for 2700,
The' Credit Metropolitan, Ltee, sold to J. 15 Mous-
seau lot 475-352, 'arixh of Sault au Recollet contain-

‘im: 24 by 90 fect. “r $1 and other considerations.

1/ BOOM IN THE CALIFORNIA
RICE GROWING INDUSTRY.

istration, which is an important factor, also the :terday'. Bureau, by an order issued last night by the Secretary San Francisco. ¢al. February 2.—California rice-
i ¢ of payment of the premium within an ap- of the Treasury, Mr. McAdoo. The only special ports | growers are planning an extensive increase wn ncreage
proote B PR i > Uni < ormer orders  were | for the current vear  Pla - the promotion o
pointed time. Cases where'dbathi1s presumed, as Inf o, . po oo Stasiottetows PEL, is in|!" the United Kingdom  under 'fo for T Plans for the promotion of the
he case of a man Killed in Dpele, were thoronghly |town, and is staying at the Ritz-Carlion those on the North Sea, north of London. industry have alreadv extended to the erection of a
l.‘C sed in the light of the new amendments. Olhcr‘l ! ) The order also extends the special port zone on the | mill at Los Angolis harhor. Not only Wi this mill
iscus! & _— >, H o P . cithi n f
d;.uers dealt with were errors in the statement of | 5 G . Nas been atiitag i New continent to include Bordeaux. The previous limit | take care of all the 1o srown wi hin a radins of 200
- the insurance of children, and the limitations on | Mr. C. otk A s co L_ _" - was Dunkirk. The Bureau reserves the right to miles of Los Angcies Lut all Chinese, Japanese or In-
o : f insurance to be permitted. { York for the past few weeks, has left for White Sul- refuse insurance to these ports. | dian rice that i hrought in on a duty of sixty
e amount of ins : _ ! s Suilngs, Vicsinia, : E N ; : :
lh\u Fisher also addressed the hail underwriters, |Phur Springs, Virginia With the aim of resuming the issuance of policies |cents In the natiri state, against a duiy of §1 a
ML als | S G ; | > .
placing before them the draft of the new standard on ships for Bremen, discussed yesterday, inquiries|pound when finislid will be treate.

The visiting governors to the Montreal

. - which it is proposed to place before the ! :
hail policy, which it is prop Hospital for the week commencing Monday next ar

Legislature at the next session.  There was a gen-

General

| - I ~ed & Sruge o ) latio Including sorts ar con -
" A S. J. Mathewson. James Suth ther more definite outlines of safe routes to that port | Was 150,000 acr vhich produced an averuge of 40 “l"'“ 'l ll“ n ; ing "l” "';l 8 and conditions of peo
) vl I Me A Ayer, S. ] S Je s & - e 50 sacks to ar Vi OF @ a 550,000 sacks ¢ ile is taken into consideration.
eral discussion of the entire policy and approval was “;q 1 and J. W. Percival will be available.  Belief was expressed that replies | t0 90 sacks “1 1 r a total of " 0,000 sacks of |1 ! A
al dis . erland and J. A 7 ; . 1g | Tice, practics " ness \. Government ox- ———
" expressed of all the clauses, except two to which  erlan would be received before the meeting of the Bureau’s |Tice. practically _ Rt Lyne Vermment us-=
the underwriters desired Lo give further considera- advisory board in New York on Saturday, when it is [Perts who have b perimenting with rice produc- IT LED.
& . " the Imperal i California have discov-
tion. = ©900090000000000000066000000¢ & | hoped rates to Bremen may bé restored on practically ”m‘l '(’: :" o ¥ | r\ Hornia ”\l') o ‘\I g Among the debuis of an Incendiary fire, where light-
-0 e L e of 1 nost prolific crops in the worle
—_— > 2 the old bhasis aroL AR o ed Hes and conneet
R LIBRARY ® g U o -e- | €an be produced there an acre heing made to yielq [ €an¢ ! necting fuses played an important
TENDERS FO . g ° The Bureau has been unable, on information re- I {nnt 4010 56 bukcs: in: the Sa part, was found a phonograph record entitled “Lead
com § 50 sainst 40 to 50 bags in the Sac
Mo anders w received yesterday at the Citye reivec < st 'mine whether the sink- ; | ( i he g y
Eleven tenders were receive : g g ceived up to this time, to determine wi : 1€ es ramento River conniiy where the rice industry of | Kindly Light Whether this was one of those happy
Hall offering bids on the superstructure of the new e & |ing of the cotton steamers Carib and Iivelyn was the the State i Iv centered umi wnere croj | neeldents or just o coincidence or a bit of sarcasm on
e State is lrke entered wna wnere crop |
CI¥le Librazyrin Stsrorooics straet,  The prifes mane- s TRUST COMPAN]ES g [result of inadcquate information cuncerning safety records of past have been shattered [the part of (he insuréd did not appeat in the evie
#;1t Wis Baitl; histween. $400,300 and; i3600,000. 2410 g Zon¢, or whether thelr masters were negligent. The total rie oduction in the United States | dence
each tender must be accompanied by a certified cheque | 06606 060 ° ; — | which centers in iisinna, the Curolinas and other | T
for 10 per cent. an amount of $500,000 lies in the!o® - - b " 7777 |URGES NEW SCHEME FOR Southern States 15 Letween 6,000,000 and 7,000,000 bugs | ST. JOHN LUMBER MAN'S ESTATE.
; strong box holding the bids. Quotations for to-day on the Montreal Real MORRIS CANAL ABANDONMENT. | and the United Stites in order to supply home e [ St John, Febrinry 26.—Charles T White, late lum«
Estate Exchange, Inc., were as follows:— Trenton, N.J., February 26.—Expressing disapproval mand must then tmport upward of 3,000,000 bugs from | ber and mill man. left an estate valued at $212,000
WANTS STATEMENT FILED BID  AskEn| of all bills now pending looking toward the abandon- | = o5 will weqtire: st thres dehens: at 6 boop il was prohited it Sussbe to-day '
IN /REALTY LIQUIDATION. aberdeen Estates - 125 [ment of the Morris Canal, Governor Fielder sent 8 gation before a heavy return on the fnvestment 1o 1he Provision is made in the will for the carrying on of
a d : = ‘6 yasterday After " | nysaion B MAve i
Siv: tieorae Bl § o o ;?c}idm L{d{ml & - ”7’11 special message to the Leglslature _ww]rd.n ““ﬁ”“’""‘ ce grower in California will be realized deceased’s enterprises, and the balance of the estate;
The petition of Mr. George Ball, in the action o Jellevue Lz O A ) o s T 93 | urging canal abandonment along entirely new lines. A ¢ INAEREEY N CANTEERTR: §osiiin ) v
, i o7 (s understood, goes to his family,
the Park Realty Company, Limited, in liquidation, and IL"(IL‘T"} ‘lif'::fl-r({«:)a-l-r;.-(-(hh-‘ yo o 1(]}% In justification of a plan which scems less advan- | gured for rice can b considered as i rotation crap
! " aleconie = e - ‘ g N . : i B
Mr. M. 8. Temple Hill, liquidator, was argued before Canzxdial; Consolidated Land, Limited R 5 |tageous to the Lehigh Valley Railroad, lessee of the with advantage to the soil.  Aanothers favorable facio WAS WELL INSURED
Mr. Justice Beaudin yesterday.-. The petitioner, re- Cartier R‘eally., Ceeereeeeees it canal. than any thus far proposed, the Governor point= | is the Jow water fre t rate of only 32 cents per cwt . g
presented by Messrs. Covk and Magee, asks that the L:f\nlrgl(rl\lar:rill{'lg;’;"ﬁhll‘iiaic (com e ¢ out that the State has never urged an abandon- | from los Angeles to New York, or only 2 cents mor bus ! " 'I W‘l oo 8 ' (,h; fotal fire losgla
laidator be ordercd to file a full statement of the 8}\»] Estates, Limited ment bill. but that all such suggestions have emanated | a hundred than i costs to ship from New Orlean Saskatoon, Saskatchewun, in ‘;'b:;!'ynm covered by
: 3 ates, L ! insurnne The total loss was $260,973,
lompany’s accounts; that the shareholders and credi- Corporation Estates. .. .. - from the railroad or have been introduced because the | — | insuran yl , 1 wi ’74!”0nnd the total
o > 3 : / . 0.0 copie e United [1ogs not covered b surance 1820,
tors be given an opportunity to contest the same: and Cote L ‘lzllﬂné‘h]s; {”Ed ; ‘>’ railroad was urging other billg to relieve it from the| There are about 100000000 peopie in the nit 1 not it y in 1ce wWas
that, within such delay as may be fixed by the court, é‘rusii.l ]{Jlarfgnal‘ 0/ \PIC.). = heavy burden of maintaining the caunl }Sl-’l“'»‘ and less than one-rifili uf themn live on farm . — '7 V} lr,rm-,m(.) 1
L jonaluu. . 3 The United States has 6 : hog's.
the liquidator be ordered to distribute amongst the (rystal Spring Land Co........ The plans suggested by the Governon in brief wnx;mm ranches ni 1 ) 5/
sharcholders the money to which they are entitled. l);l()}lsll Rc?lgnuiin[ﬁltgwdm ; that the canal company and the Lehixt Valley should |
The company was incorporated on June 26th, 1907, P\;?\’;]'i‘zim (( y turn over to a department of conservation and (Ie-i . a @ 2212 + o
with a capital of $500.000. On July 31st, 1913, a liqui- prummond Realt Limited. .. ..... .. . velopment. when constituted. all prope:iv helonging | %% :
dator w ppeinted.  The court subsequently granted I"'{\HII){UUII\[ L(i{“d I‘iﬂ-{it'e'd‘ e il to the canal company, including watcr rights, and i’ :
— i ia 4 Y <Or 2ty )., L v .e
ponssion to the liquidator to distribute the sum or é;‘;:-?ll(‘r( ‘I‘\"lt})nll:t‘al Land Inv. (com.).. 174 that the canal as such be abandoned | l 'A A ;SI] IED AD VERJ ISEMENI S ‘:
#1047 hetween  the sharcholders, but it is claimed Greater Montreal Land Inv. (pfd.).. 100 In consideration of the State's permiiiiiy the aban- |
that $7.500.50 remains to be distributed Highland Factory Sites, Limited. . . - 93 ) . v ite rig ke i oty 1
8 & . < L b ey > donment and waiving its right to take i property in 5 . 1 p w“d‘ E“h Sub l 2
i it . ed Red e Je.. 50 st Insertion ¢ Fer or sequent Insertion
S T ik b GRS s ik :E};}:{:’L::} gz'ﬂi:g: {‘lg:::ﬂg E(’E’éﬂl)) ‘ 1974, and relieving the railroad from it nual main- ‘ 2c. Per Word for the. Fir :I
s L S i g 7 ~ e QL . arg v G rror |
K. & R. Realty Co.. . e, speinin 78} U0 tainance and other charges, the Governor proposes | z L
ANACONDA PURPOSES TO BUY, Kenmore Realty Co.. . T )" {hat the road shall pay to the State $500.000 and that PreYs * b .. T e
_: CONTROL METALS SELLING COMPANY }'ﬁ‘ ‘iﬂ;”lg:g:f %?I]I,;:}S:ﬁ,],l:t}h[, o L[t(d 10 73 Uie State shall retain all water vights a5 115 own pro- | AGENTS WANTED SHORTS AND FEED SACKS—In good order; also
New York, Vebruary 25.—The Amalgamated Copper l'f: L'onm;xgnin Immobiliere Ouest de perty He recommended that all remainine property | — e e prm—— AUTOMATIC fwo-bishel Jute bags. John H. Rowell, flour and
Company is 0 transfer ownership of the United Me- ~° N. D. de Grace .0 L "N”’;‘\”"I‘ s “,‘;’;‘llfllf‘,,'. N i wnyn;‘vlr and [ KT merchants. Montreal,
als Selline e < p R o C i streille ID* " 3 d 2 swive e cgghbeater;, e | He 5
tals Selling Company. whose entire capical szoc ot La Compagnie Industreille D'Immeubles, ) . o S rliin iioney ‘refana) itinfactory. Col- | IR, NG A PRE—Factories, Hoteln, ete. The G B
eu0O0 it b o the Anaconda Copper Mining La Compagnie Montreal Est, Ltd ... a0 0 UNITED.GAS WILL REFORM Jette Mfz. Company, Collinsw ol Ont Meadows  Wire, Iron & Brass Company, Limited,
Company, the operating subsidiary of the Amalga- La Compagnie Nationale de L'Est S0 o8 Washington, D.C., February 26.— Officials of the AGENTS T0O SELL OUR “iW DOLLAR HOME Huienth i
;ﬂ:lf‘d. ||nnu:17\ siale by the Anacondw company of Lachine ]I.un%(x).l..‘;t.‘.j I United Gas Improvement Company of I'liladelphia, gpecinlty: exclusive territc fox 32 Journal of LIVE STOCK. 1
16,000,000 of 5 per cent. two year Anaconda notes. | Landholders ”‘;I PILCC 0 e - 100 are said to have under consideration plans for a| Commerce : -
The National Citv B = o Land of Montreal............ A2 | R b " & = Sy o T TC ELL | It - W WILL GIVES FREE TO ANY PERSON |,
al City Bank will soon offer the nozes S o . I t - TEW GOOD I ro — SELI
S an E 1€ nuies 1o 4 Salle Realty. . | .. = ¢, | voluntary reorganization of certain phures of its |\WANTED -A FIZ o ,” ii5, N, ADDI t interested in stock or poultry one of our 80-page
¢ blic, Jus) ’ ie 1X = ¥ e o ; e il va )y lands. 3 ) C
<. Publle La Societe Blvd. Pie IX : . l\!“ business with a view of preventing an antitrust| Canadian l\ _,r;c Rn‘:;ﬂ ¢ 1" R. Building,| (llustrated books on how to feed, how to build hen-
The selling company does a general selling and dis- = Lauzon Il)rl\{ Dl{tm]\(jl and, Limitec - ‘.l»ir‘ by iis Covarnmant ,1.,_qrp|[. ll”; :nll h, 0 g St tells the common discases of poultry and ;
tributing business in o 5 B o N it Longueuil Realty e : : " ¢ ¥ Toronto, Ont. stock with remedies for same; tells how to curs
g P copper, selling the product of prich g " . 3 ‘orporatic a heen | cn oo = ’
Anaconda mines " b ) L'Union de 'Est... .. . o = 2 101 President Bodine, of the corporatio S NTED_AUTOMOBILE W 5 TO ENQUIRE roup in four days; tells all about our royal purple
a4 mines and having relations witn the Amert- nodel City Annex. . 2 - 14) informed of the grounds for complaini llich the | WA! ) /
ca Smelting and 1 r '

tefining Company, the Tennessee  Montmartre Realty Co.. . - 1

sove has uncovered by an investicition and
(o) r Combpy ) ) ~, i (pfd.) . . 44  Government 3y |
‘9011?):“ oo o = Was: DurCHiReg ”"Mgml{:{ I[_))gg ((5233:33:3 u?x‘\:n) a 34 'he has asked suspension of judgment by the De-
i ‘;3 the Amalzamated at $241 a share for its $100 Montreal Western Land. . .. .. X RO} partment of Justice in order to permit lLim, and
Bar value stock from the son-in-law of H. H. Rogers. Montreal Extension Land Co., Limited. . a2 s ‘colleasiieg; 'to. decie whethier fney wiil 1k /&
To finance the burchase the Amalgamated issued A Montreal Factory Lands.. . 53 6o i ik
$12.300,000 of its notes, whick d M \]\ “,‘. Montreal Lachine Land. . ... 95 101 | Sherman law suit.
and ; i ' 008 Queron) Maich 10 Montreal Land & Imp. Co., Limited —= a4
3 are to be retired. Anaconda is to pay to the Montreal South Land Co., Ltd. (pid.) 40 584
Amalgamated from the proceeds of the sale of itslMontreal South I(.ialnd go., Ltd. ({<]nm.J 5 10 18] Notices of Births, Marriages and Dcaths, 250 vach ‘
fnctes 4 sum sufficie retir Y ams Montreal Welland Land, Ltd. (pfd.). ... — insertion, {
notes. Ang SNt O Tetire the \malg“_m'm\.ﬂ Montreal Welland Land, Ltd. (com.) 10 i
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18 understood, is to be devoted largely to improve- Montreal Wesl(:ring. Lgmd, Limited = $ BIRTHS. |
Sente Mountain Sights, Limited ... . e = &4 ANDIER—AU the Mount Stephen iments,
Mutual Bond & Realties Corporation. .. o 9 cbruary 21st, the wife of J. Harold Alexander, |
Neshitt Height. R T 1.;(] 84  EEREURIY ci8k i
| North Montrael Centre, Limited. 25 130/ efaisom B N
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i ‘St. Andrews Lend Co.. 74 9 l.ean. The Knoll, Pointe Claire, Que
| TR | St. Catherine Read Co. - 0 DEATHS.
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have been forwarded to Germany to determine whe-

The acreage sow,

des Nelges, with cottage on Pled- |

| basls the losses amounted to but .68 per cent. of the
| value of the property involved, whereas the insurance

| value as glven by Chief Black.
|
|

|

| place or origin.”

noriee in Callfornin last yewnr | SUrPHising when the enormous size of its ever-floating

of
Ontario.  This came out at the session of the Mutual
Fire Underwriters’ Association’s Convention yesterday
at the Carls-Rite Hotel, It was pointed out that the
act only allowed the 'companies to insure against fire,
80 that autos cannot be insured against accidents,
The convention closed yesterday. Mr. Wm, Purvis,
of Columbus, spoke of “Reinsurance,” and V. J. Vale,
Deputy Superintendent of Insurance, also spoke.

Officers were elected as follows: President, My,
Thos. Hoskin, Grafton; first vice-president, Mr. V., G.
Chisholm,” Lochiel; second vice-president, Mr. Jas,
Ross, Waterford; secretary-treasurer, Mr. J. J. Stew-
art, Brampton; auditors, Messrs. John Gardhouse,
Weston, and G, H, Laird, Guelph; executive committee,
| Messrs. J. W. McKendrick, Galt; J. C. Dance, ex-M,
| P. P, Kingsmill; James McEwing, ex-M.P.P.,, Drayton;
I\Vm. Purvis, Columbus; G. B, Webster, Rannoch; W.
| A. Galbraith, Dutton, and H. H. Miller, ex-M.P., Han-
] over.,

| R —— e —
ATLANTIC CITY'S LOSSES.

| In the annual report to the National Board of “Fire

| Underwriters of Chief Willlam J. Black, of the fire
ldvmmmmu of Atlantic City the total fire loss of last
;yvur is placed at $45,2156. The total value of the pro«
perty involved in the fires is listed at $6,604,810, while
the tota] insurance hmﬁ'm stated as $36,746. On this |

loss amounted to but .56 per cent. of the property

When the size of Atlantic City and the nature of
many of its buildings are considered it speaks well
for the efficiency of its fire department when out of
271 fires 269 were conflned to the “buildings of
It has been the cause of some surprise that At-
lantic City has not been visited by a serfous conflagra-
tion The absence of gerious fires is all the more

about our ingurance policy tos. Best in Can-

ndon & Lancashire

ada. Phone M. 3487 or writ | i

GGuarantee and = Accident Insurance Co., 164 8t

James St.. Montreal.

APARTMENTS TO LET.

HE RIGL” 271 Prince Artl street west. There

are a few vacancies in desirable apartment

lllt:ns:l IPireproof, all mode: 0 f'l'lll‘lIC('S,, balcon-
3 ies. Apply Janitor; phone | 21, or R, P. Adams,

Main 7650

stock and poultry foods and remedies,
Jenkins Mfg. Co., London, Canada.

PERSONAL.

THE REV. M. 0, SMITH, M.A.,
Languages and Mathematics. After April at No,
644 Sherbrooke St, West, Or apply at Miss Poole’s
45 McGill College Ave., Tel Uptown 210.

SITUATIONS WANTED.,

Write W. A,

Instructor in the

ROOMS TO LET.

OVERDALL AVENUE, No. 6 To let, bright large
room, with hot and cold water, gas, and all )fv:mu
comforts, use of phomne and piano; very reasonable,
central 1o both stations, suitable for two gentlemen
or married couple.

ASSIGNEES & ACCOUNTANTS,

. MORGAN & CO., Chartered Accountants,
Montreal, Winnipeg, Calgary and Vancou-

| EDWARDS

Toronto
ver.
E. R. . CLARKSON & SONS, Trustees, receivers,

liquidators; established 1864. Clarkson, Gordon &
Dilworth, chartered accountants, Toronto.

{ BUSINESS CHANCES WANTED.

|
TISE "HOROUGHLY PRAC-
VERTISER, WHO IS A TH )
’AI\)icul man, would like to meet party or parties with
some money to invest in a small woollen mill. Ad-
dress Box 441, Journal of Commerce.

:RTON R. CASE, Registered Patent :Solicl(ur.
E(;\F,j:,”,p Bldg., Corner Bay and Richmond Sts., Tor-
onto. Offices: Ottawa, Washington, Bookiet on
request ’

]

| BUSINESS OPPORTUNITIES.

| FOR SALE—COMPLETE SA“" MILL—Consisting of
! Jog haul up, circular mill, Wickes gang, complete
| filing room equipment, trimmers, edgers, slash ta-
bles, live rolls, etc, just as erected, and running
only few months from new; great bargain. The
A. R. Williams Machinery Company, Limited, Tor-

Ont.
— FOR SALE.

"SE YOUR SPARE TIME TO BUILD UP A MAIL

D:}:d;' business of your own; we help you start for a
ghare in profits; 27 opportunities; particulars free.
Mutual Opportunities Exchange, Buffalo, N.¥.

ORN—CANADIAN GROWN SEED CORN
s‘ig[)ﬁa(l:e. G. T. Crow, Prairie Siding, Ont.

ERS' SWAGGER STICKS AND CAVALRY
s?xl;glanmery whips; large stocks and all made-in-
Canada goods retail, The Alligator, St. CatHerine
8t. West.
GATED GALVANIZED IRON SOLD DIRECT
C(:?RU 8 b; the facturers; write for cata-
logue and prices, W. E. Dillon €o., Limited, 183
George street, Toronto,

onto,

SITUATION WANTED AS MILLER— Any wheat,
and system, any capacity. Box 127 Journal of Com-
merce,

SITUATION WANTED AS CHIEF by rallroad de-
tective: age b expert claims adjuster; 10 years’
expericnce; glve me a trial; my rallroad experi-
ence is a very valuable asset. Box 63 Journal of
Commerce,

WANTED—POSITION AS TINSMITH and plumber
or assistant salesman and plumber; good reference.
Box 71 Journal of Commerce.

YOUNG MAN REQUIRES BITUATION—Bookkeeper

stenographer, references. Box 44, Journal of Com-
merce,

SNOWSHOES, HOCKEY OUTFITS.

SNOWSHOES, TOBOGGANS, SKIS, SKI-BOOTS,
skates, boots, woollen outfits, for sale or hire; hoe-
key outfits ready made; §! suit; also for hire.
Secretaries. Phone Up. 1249-5153. Smyth’s, 370 Dor-
chester West,

TYPEWRITER REPAIRS.

AGENTS FOR AMERICAN OLIVER TYPEWRIT-
ers. Expert repairs on all makes. American Machin-
ists, Limited, 324 Craig West. Main 1615.

TUNGSTEN LAMPS,

EVERYTHING ELECTRICAL FOR LIGHTING,
heating and wiring. Phone for quick service. Star.
Electrical Co., 803 St. Catherine West. Up. 1375, .

REST, RECREATION AND SOLID COMFORT —

These are the attractions of Gray Rocks Inn. These
strenuous  times,
business men and
their families can
live at the Inn
with every home
comfort at less
cost than they
can at home. This
time of year the

HRGER place is ideal;
3 great big fire-
place, mblllu’ water in the house; own gas.

plant;
best cuisine in the Laurentians. Rates 32 a Gag
erican } 'Phone or write for particulars, i€
Wheeler, ‘Proprietor, Ste. Jovite Station, Quel
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| try will commence peace negot
two months. The probability is
naval or military results which i A o
‘achieve by that time, Germany, will be face to face

At the same time, that country must |, ‘o
|be finding a serfous shorfage in rubber, copper,

, and other itions of war. The best evi-

| dence, however, is the tesllmﬁy"ﬁ‘inhhed by the
‘Dnnlsh commission man. e

the Allies may

ent
Englishman
have bo.q

¢ ving imported more t
excess of the tigiares for January,
having callea
feature of
break of  Wir 'is the almost unprecedented high
treights WhicH have prevatled for stedmers aind sail-

| :
| 3 Sk L
Journal of Commerce Offices: | Uniformity in Provincial Laws.
Toronto—T. W. Harpell, 4446 Lombard Street.
Telephone Main 7099.
New York Correspondent—C. M. Withington, 44 | sident, referred to the greaf disadvantages all the
Broad Street. Telephone 333 Broad. provinces are suffering because of the lack of har-
London, Eng—w. E. Dowding, 25 Victoria Street, mony in provincial laws. Sir James Alken, presi-
Westminster, 5.W. dent of the Dominion Bar Association, has also been
urging greater uniformity in our laws, and no doubt

has ‘made gopd.” It ts

on this side of the w
experts of the Old World.—Troy Times.

. evident that, with all the talk
At the last annual meeting of the Ontario Bar As- #bout defects in Américan rallroading, thére are mén
| sociation, F. M. Field, K.C., of Coburg, then pre-

ed high—C

Report.

Ing vesseld,‘asidohartering at more than' 1008 (§24.33)
18 now theirule, a remarkable jump. from the rate in
r who can at least equal the | the SaMe Peériod last season when 365 ‘(§8.25) was

Bubscription price, $2.00 per annum.
Bingle Copies, One Cent.
Advertising rates on spplication.

at the next annual meeting of the Dominion Bar
Association the matter will agafn be discussed. The 4 il
Conference on Commissions on' Uniform State Laws, | CO™ins. and the long days in the far north are lot.

MONTREAL, FRIDAY, FEBRUARY 26, 1915.

dent, has been

actively
years, and has accomplished much. +
[terview, Mr. Terry said, “And although it is but a|g =~~~ =~ TTereesISSTEFEE

Springfield
of which Charles T. Terry, of New York, is presi- | Springfiel Republican.
at work for twenty-four
In a recent in-

e 2 JUST FRIENDS, : RJ““- V. MEREDITH, Eoq., President
CD'!’.'I’ON IIN]FORH{)I m llG' i The Germ-.n Governor General of Belglum's re. "-I‘:::tl* ; gwmh al,

Cotton for Russian uniforms is said to be on its Way | ported statement that he cannot understand Belglum's A lu”,m" C. R. Hoamner, Eoq,
to Viadivostok by way of Seattle. Cotton does not| hatred of ‘Germany, remihds us of that thrilling melo- :;..",‘::'%ln.. H. R. Drummond, Eqq,
susgest & Russign winter, but a Russian summer i | drama, “Néllte, the Beautitul Clodk Model” In thy "“""?j B Ftad )

first act the villain pushes Nellie off the Brooklyn SIR FRED 53 "::;A'- .
Bridge; later he throws her overboard from an At- W Mnm YLOR,

lantic liner, and finally thrusts her under a descend-

ing elevator. The next time they meet he anxiously

A.D. mﬂﬂw&l‘l’k, Assistant Generay

¥ inquires: “Nellie, why do you fear me?’—Columbia

comparatively short time since the (‘ommiusioners!
1 1 !dre 3 i the various Legislatures a
- Iand_ drafted and submitted to
Party CO operatlon mn Eng uniform law governing warehouse receipts—those
documents which form one of the foundation stones

The co-operation of the two great political parties

the war has been very cordial and very gratifying. In
Canada the same happy conditions have existed to
some extent, but Opposition

everywhere—already thirty States have put that
uniform act upon their statute books.”

here, apparently, e Mr. Terry also states that all the acts of the Uni-

have not been invited as fully as in the mother orn 1aws Commission, with one or iwo minor ex-
country to participate in the® work. The close cO- eptions, were placed upon the statute books of Alas-

operation in financial affairs between Mr. Liloyd
George, the Chancellor of the Exchequer, and two
of his Conservative predecessors, Lord St. Aldwyn

ka at a single session.
Over thirty States, in addition to the District of
Columbia, Hawaii, and Porto Rico, were represent-

and Mr. Austen Chamberlain, has already been eq at the Conference held in Montreat in 1913 dur-|
noticed in our columns. The leading men of the ing the meeting of the American Car Association.
#x two parties have been so much in consultation that We hope the Dominion

in some quarters, not well informed, it has been un-
derstood that there is really a coalition government
in England. That, of course, is a mistake. The
Conservative party in the mother country retains
its position of independence, but that has not pre- e Russian seems able to come back.
vented their being invited to share with the Govern- J¢ pag

Bar Association of the different provinces will unite |
in organizing a Commission on Uniform Provincial
Laws

Probably

frankly recognized this, and at the same time have
borne testimony to the patriotic action of the Op-
position in strengthening their hands. An inter-
esting discussion of this subject took place in the

foolish letters sent by anonymous

jermany losses in the three weeks' fighting in

British House of Commons a few days ago: East Prussia and Poland number 200,000. At that
Mr. Bonar Law rose early to correct a mis- rate her available fighting men will become a van- ai
apprehension as to the relations between the ishing quantity. In men the Allies have a tremen-
Government and the Opposition—that the Op- dous advantage.

position were supplied by the Government pri-
vately with information of their war plans, and
that in consequence they shared their responsi-
bility, and were not perfectly free i0 criticize

I am very far from complaining (he contin-
ued), that the Government have not given us
sufficient information. The responsibility for
the conduct of the war must attach to the Gov-
ernment alone. But it must be perfectly plain
that we have no responsibility; that we are ab-
solutely free; and that in criticizing or refrain-
ing from criticizing the action of the Govern-

Iu
Last night's severe snow storm seriously inter-
rupted telegraphic communications. For the greater .5

part of the day The Journal of Commerce was cut
off from the outside world.
man’s best efforts crumple up.

French-Canadians or the better English-Canadians —
to stir up racial or religious strife. The foolish ef-
forts of a few should be ignored. At a time like the
present, when the two mother countries are fighting
side by side in a common cause, there should not be

Bar Assoclation and the gy, ghe

Blinks, your wife is very ill, indeed.
know the worst at once—is it Atlantic City, Palm
Beach or San Francisco?

Mayor Martin should not take any notice of the | ¢4
correspondents. deceased.
There is no desire on the part of either the better worker)—

'latest shades of Browns.

the goose, none so eagerly, however, 25 the dog, for
that intelligent animal never took his eyes off the

In the face of Nature tit-bit! The dog’ll get it'"

clan McTavish “he'll no get; it.

“A LITTLE NONSENSE
; NOW AND THEN”

in England in all measures for the prosecution of o .. system of bank credits and of general credits | +$5331S TLFEHPE$IE LT3 TIEELLESIL LT PPR S

"I regard it a duty and a privilege to remain_a
Our own Casa-

Progressive."—George W. Perkins.
bianca!—Wall Street Journal.

A New York butcher was fined $30 for kissing a
woman in his shop. That's once the meat carver
| made a mis-steak.—Guelph Mercury.

“Sam, I'm afraid that you arc an idle fellow.”
“ldle? Not me, sah! Why, I gits my wife mo’ work
din do, sah."—Boston Transeript.
Doctor

(in Philadelphia “ublic Ledger). — Mr.

Blinks—Let me

innot remember his first name, but he is only lately
Attendant (formerly a department store
Please show the gentleman some of the

The McTavish family were u: their New Year
nuer, and they eagerly watchel Mr McT. carving

scious bird.

Suddenly the knife of the carver slipped, and sent
fragment of the goose relling or the floor.

“Michty me!” eried McTuvish. “The leg, ma ain

“Naw, father,” said the oungest offshoot of the
A’ve got ma fit on't.”
Weekly Scotsman.

General Joffre once told a good-humored story of

mark

to the extravagant or to the speculator.
haps the most permanent me
that there is, because it involves not the sporadic |
saving of money from time to time, but a regula‘rl
plan for saving money for a long period of years or l’or"
It has been said that the whol'e‘
world started saving money since August 1, 1914, and |
if we can have a reaction from the era of extrava- |
gance and prodigality that has affected the entire Am- |
erican nation for years back, it will be most whole- |
some, financially and morally, and cannot but help |
turn the thoughts of American people to such per- |
manent methods of saving as life insurance compan-

ies, savings banks, building and loan associations, and |
other safe and conservative methods of saving money

th whole of life.

State.
—_———
DENMARK'S AWAKENING.

We all know the story of Denmark's wonderful
agricultural awakening, and its direct consequences.
Fifty years ago that small Kingdom was one of the
poorest and least progressive States in Europe. 1In
natural conditions it closely resembles Nova Scotia,
Den-
is now maintaining a thriving population five
times greater than that of this province; and is year-
ly Increasing in wealth and

through the scientific development of its farming in-
dustry.

of which it fs only about two-thirds the size.

contentment,

Besides supplying most of its own food, it

exports annually upwards of 100 million dollars worth
of dairy produce and pork.—Halifax Chronicle.

LIFE INSURANCE AND THE WAR,.

(Edward A. Woods, Manager, Equitublc Life Assur-

ance Society, Pittshurg, Pa.)

It is per-

HEAVY KHAK|I ORDERS.

According to the Glasgow Herald, every khaki mill |

a party of four British tourists who entered g, Parte | in Leeds and the West Riding generally is taxed to

largely

D.

London, 47

New York, W. A. Bog,  Agents, 64 Wall §,
Molineusx,

Chicago

C. SWEENY, Supt. Britisk Columbia Brangi,
E. P. WINSLOW, Supt. North West Gromec.”
F. J. COCKBURN

, Supl. Quebec Branches

l;’.'mmnxm E, Supt. Marili_nu P1ovs. and Npa,

Bl:ln:lwu at all important Cities & Towns

e in the Domini
Chnhda on of
IN NEWFOUNDLAND -

St. John's, Curling, Grand Falls

IN GREAT BRITAIN :
Street, E.C.,

IN THE UNITED STATES:

R. Y. Heliden,

LT
Spokane

IN MEXICQ:
his eye on that warm water outlet to the Perhaps the greatest benefit of the year is the | M.xieo, D.F.
ment the burdens of service connected with the war. gouth, and won't be happy till he gets it.” J Visitor (at seance)—I want to taik with Mr. |Placing of the whole world on a saving basis. Lirei
The responsibility for all that is done must. of Brown. Attendant—What Mr. Brown? Visitor—I insurance is a thrifty proposition. It does not appeal |
course, be accepted by the Government. They have |

G. C. Cassels, Manager
Sub- Agency, 9 Waterloo Place, Pall
Mall, 5. W.

thod of saving money,

INCORPORATED 1832

--The--

Bank of Nova Scotia

Capital paid-up ......... .$6,500,000

Reserve Fund ........... - 12,000,000

Total Assets over .... .+ . 90,000,000

Branches in ali the principal Canadian Cities
and towns;

throughout

the islands of New-

ment we are influenced solely by what we con-
sider to be the national interest.

We realize so keenly the serious nature of the
struggle in which we are erzagen that in any
criticism—and there must be criticism—which

any divi
minions;

The annual meeting of the Bell Telephone Com-

pany held

on among the people of the Overseas Do- wanted dinner,
especially is this true orf Canada.

frogs
waiter,
of plain soup."

vesterday, calls
large place the telephone occ upies in the business
and social life of the country. The total number of Wi
telephones now in use on the Bell Telephone sys-  bol

<omes from these benches we shall not in any
degree be actuated by considerations of
interests.

Mr. Asquith: I take no exception 1o anything
that has fallen from the right hon. gentleman.
I do not desire in any way to advocate that we
should share that responsibility
else.

party

in Ontario and Québec, and a part of Eastern Can- sou
ada, and does not take into account the services in
Western Canada. It is less than fifty years since

with anyone

In regard to the position and conduct of those
who are responsible for the ivadership of the
Opposition I would only suoplement what has
been said by two observations. In the first place,
we have thought it right and proper to commu-

inventor talked from New York to San Francisco.

— fon

THE ALLIES' SUPPLY OF WAR MATERIAL,

fresh attention to the and next minute the four Britons heard him shout
down the speaking tube to the kitchen, “Cat soup.”

tem in Canada is now 237,068, an increase of 13,400  discovered that
during the year. This only includes the connections | soupes”—is

The other week certain ladies of the parish were
the telephone was invented, vet a few days ago the busy decorating the village church w

f acity, ] § g
restaurant one evening and mnnounced that they | the utmost capacity, and the output of army clothing |
has been further accentuated by a large order from
the Russian Government.

“And-we don't want any of your
or hérses,” one of them told the
“We'll start with soup—sonie sort
“Certainly, sir," replied the waiter,

or snails,
severely.

thout a word the tourists seized their hats and ing khaki.

ted. It was not until some time later that they

foundland, Jamaica, Cuba and Porto Rico, and

It is stated that part 01‘;

an order for 3,000,000 yards of cloth for Russia is |
finding its way into Yorkshire, and to the 50 firms in
and around Huddersfield there have to be added as |
many around Leeds and Dewsbury eng,

in the cities of New York, Chicago and Boston.

Every description of banking business trans-
acted.

aged in mak-

in French “four soups'—*“quatres
pronounced almost exactly like “cat |
i

b

Earth, Goodwill Toward Men” design in yew-

leaves, which was standing in the churchyard ready |

HIGH TREASON. I

American citizenship wipes out all former national
| allegiance.

No act could be more unconstitutional |

f and more treasonable than for American citizens who
Jhappen to spring from German stock to form a poli-
hen they were | tical party in this
informed that a goat was making a meal of a “P

country to advance the interests of

eace Germany.—Philadelphia Ledger.

—_—

WHY NOT GO THE LIMIT?

Head Office: -

ESTABLISHED 187!

BANK OF HAMILTON

[ 2-24

HAMILTON

®00

Capital Authorized - - - $5,000,000
B . . for removal into the bullding. The sexton, who wnsf _ y ¢ . ¢ | ap ’ ’
nicate, practically from day to day, to the Op- The suppression of importations of war material by assisting, immediately rushed (o the rescue, but the| . 2'I'S surrounded Great Britain with an imaginary | Capital Paid U 3,000,000
position, a good deal of information which ‘Great Britain and her allles,” which is one of the zulal r(:entlng the interruption, repelled his attack blockade; Germany might. hasten the end of ‘the wary apita 3«' . ’ ’
reaches us in regard to diplomatic and other  Purboses of the German submarine “blockade,” is ob- ‘\-igm:uusly ' by declaring an imaginary surrender of its enemies |8 Surplus - - - - - - 3,750,000
matters. That does not in any way fetter their ' V'VUsly impracticable.  Even if British, French, Rus- "\Iak;' h.uste Johnson, and get up.” said the vicars | %1% 21 immediate peace on terms prescribed at Ber- |

right or freedom to criticize the steps we have sian and neutral ships were torpedoed by the score wife, from a place of safety: “it's starting to cat’“n'_‘\ﬁw York World. . |

taken or may take, . in the defined “war zone,” the traffic in war munitions again.”

In the next place, I desire to ac knowledge, in  WOUld still go on in its waters. Moreover, the south- “Let him eat again, ma’am!" said Johnson: "l‘m[ THE LIGHT THAT FAILED. THE MINIGTERIAL CHANGES, )
the most explicit terms I can command, the co- erly route to the Bay of Biscay and the mediter- ‘going to walt till he's got some ‘goodwill to men’ in-| SPeaking of coincidences, while R. B. Bennett was, The announcements made last mgit complete the
operation, patriotic in spirit and inestimable, ~ranean could be taken by the freighters.  They | gige fm!” tallkdng in the dark at Ottawa yesterday, Forbes- | Ministerfal changes made necessary by the retirc-
which the leading members of thé Opposition ~ Would be able to land their cargoes at Bordeaus, Mar- — Robertson was playing “The Ligh: That Faileq” in| ments of Mr. Masterman, and Mr. Ellis Griffith. Th
have given to us, not only in_regara to many  Seilles and Toulon with no risk of destruction by the Calgary.—Calgary Herald. | public, which can now review them as a whole, wil
of the inquiries we have had to conduct from  enemy’s submarines. England could get the bulk of EVE OF WAR —_— | we think, congratulate the Prime Minister on his sc-

|
time to time, but also in relation to delicate eco-  Per supply by convoyed steam lighters across the August 2, 1914, AN OLD FASBHIONED MISSOURIAN lections.  Mr. E. 8. Montagu's promotion to the
nomic subjects. They have rendered that co Channel in spite of the enemy's submarine * ’ ic Yy 1l ted and entirely de-
-] -0p- 12 spite o € enemy’'s submarines. 3 & . e » ... | Cabinet was very generally expected a )
eration in the freest and fullest way, but that At the present time, oWing to ice conditions in the WORder at Man, and dread of God and Doom  Unels ?nb ‘\em:nf now ',:-m:m J,”dg' e Chrles O ea: ana the post of Financial Secretary to the
does not in any way restrict thelr judgment or  seas north of the Seandinavian peninsula, Russia s~ '¢d us, three friends, from sleep that fatal night, |tian cotnty, not only wears high top boots, but stuffs |

criticism with regard to any sieps which we, on
our own responsibility, think it right to take,
Placed as we have been, and as we are now,
in responsibilities which are almost unexam-
pled in their complexity and magnitude, we wel-
come in the fullest sense—and w.
we shall receive it—the
House of Commons,

€ know that
co-operation of the
(Cheers),

Germany’s Food Shortage.

A prominent Canadian grain man, who has had
extensive dealings with a commission man in Copen-
hagen, has just received a letter from him in which
he states that he has just returned from a three
weeks’ trip through Germany, “Do not believe any-
thing you hear from Germany in regard to that
country having abundant food supplies. 1

have
spent the last three weeks travelling throu,

ghout

that eountry and know that the people will be fac. |

ing starvation in a very short time. The food or-

dhuny consumed by cattle is now being used by
human beings, and Germany is face to face wit|

h a
The Canadian grain man

procuring additions to her supply
from Japan by way of the Tr:\n»Sihprlan Railroad, Above our harvest fielda and garden ‘bisom;

Later, when the ice breaks up, the trafic to Archangel St. Lawrence, flowing far from £loom to gloom,
will be resumed with comparatively
Freighters to
|a course remote from the extreme

| submarine attack.

submarines.

of war material

no risk from
Archangel can lay |
radius of German

and. guns she |

although deliver-

The fact is that contrel of the sea by the Allies

insures them against exhaustion
Nothing but a victorious and decigive
| Germany in the North Sea would turn
Great Britain and France.
fare” might check the supply they are dr:
| neutral countries, principally the Unitea
| suppression is out of the question,

| French fleets in the

of war material, |
fleet action by
the tables on;
Jerman “submarine war-. |
awing from |

' Mediterranean succeed in foreing

the Dardanelles Rus:

|
|

tion.—New York Sun.

sfa will be able to augment her
:stock of war munitions more rapidly.

| men on the German staff can be building
the plan outlined in the German note t
States of stopping the traffic in arms

0 the United
and ammuni.- |

Of spires and earth and stream in that illume,

t high f
Russia will be always sure of Her sheils; | Longed that high Heaven might 80 soothe Europe's
cartridges and whatever explosiveg
needs in the eaalerv area of warfare,
ies may be slow at times.

Said one,—“A parable behold! I deem

Btates, but| They,
If the British and’ Of sta,

The practical| As evanescent blot on endléss dream.
no hope upon |

The moon at splendid full stared lordly bright

Yet vastly lay in sllver-shlmmering light.
Such peace! We, yearning on the holy sight

heart.
And yet the sky was wild with wondrous clouds
Driven, in shapes of continents and seas,
On lofty winds that flew as still as shrouds,
Blasts that stirred not tha leafage on vur trees
While masses packed on high ware storned apart, |

That all Barth's empires that we may descry!
Save where ethereal blanknoss rulés the sky,
darkening solid, hide the every gleam
rry throng and moon in steadfast beam,
Which heavenly host the more triumphantly
Emerge serene after each wrack gcee by

“Yea,"” spoke another, “Future even as Past
Seems swept across yon great indifferent moon,
Which shines as cold with scorn that naugh’.’

| .
hig trouser legs in them. Judge Nelsoa also wears his | Treasury, which

| 1 d, whose departmental
halr long, believing it has cured him of neuralgia.-— | will be well filted by Mr. Aclnn‘, l‘f mwm 2
Kingas City Times. I‘work has for some time marked nm'u e
| cession of Mr. Neil Primrose to the Under-Secretary -
Jshlp at the Foreign Office will awaken memories of

so often leads to this promotion,

The suc-

2;““************’***ﬂ*wwumm-4 the time, nearly twenty-three years ago, when his

; B i - g 7 r-Secretary,

< r !chlel’ Sir Edward (rey, 'became Under )
1 3 [} »

; The Day L Best Edttortal 4 | there under his father, Lord Rosebery. Those were

: : [ not days when the unity of the Liberal party was

'M‘**“*****’*“W*‘M‘}whut it now is; and perhaps it is worth poinling

TRADE AS USUAL. 10ut tHat, similar as Mr. Primrose's abilities arc in
The supremacy of Britain's naval service 1s no‘jsome respects to those of his dlsllnguislw«?.t‘;u%::;vv(.
measured only in terms of fighting efficiency. The’hl! political ortentation has been quite dl“vm,}" ‘,
bottling up of Germany's capital ships is but an in- | 'S 8ltogether more towards the left wing. The “:l
cident in a campaign which has established for gen<‘p°l"tmen" of Mr. Ceoll Harmsworth l,u ll‘n:. M(m,‘\
eratfons to come the position of Britain on the seas,|the Home Office vacated by Mr, Ellis Griffith ha
The vast trade clearing in and out of British portg|Peen well earned; and the same may be Sma, ur.i!:]l-
during the past month shows practically no diminu- I‘appolntments at the Whips® Office. Mr. Gullan
tion compared with normal times. the new Chief Whip, will find his
An undeniable testimony to the power of the Bnt.lstrengthened by the accession of Mr. Walter Re:
ish feet is the value of the trade cleared at British | Mr. Cecil Beck, who liave both done their party ex-
ports last month. The cargoes which arrived in Jan- | cellent service in the House, and are well liked per-

uary had a value of $387,500,000, about the same as |sonally by men of all opinions.—London Daily Chron-
in previous years. Exports of British goods amount- | icle.

hands much

and

ed to $141,250,000.

who gave this information to The Journal of Com-
merce knows the Danish commiss
17 00 s e stmont contence . b Ynowresgy|  TE UNITED STATES oF gunopE 1 |3ue
“ of conditfons and his veracity. The Danish com.| Then France will suddenly arouse herself, She|
mission man also stated that while formerly he did !wiu become formidable. She wiil regain Alsace an. ‘
a very extensive trade with Germany, now he 18 not {Lorraine. Is it enough? No! No!
selling anything to that country. ture—listen ! —Treves, Mainz, Cologne,
' In briet, this of the i

man
bears out the claims repeatedly put forth by The

i
|
— |
|
{
|

Coblenz. And

hour! - Germany, hear me !

Shall strive, by war, to 'stablish as his plan,

d| Y
She will cap. szf;l‘(: then our student-soldier strong of soul,—
ough every phantom of the Farth or Cloud,
you shall hear France ¢ry: ‘“The elock strikes my With sun and moon and all the starry crowd

which Man

linger more than is tho pleniiune
ng by each fleeting ompire overcast.”

Journal of Commerce, We have 8hown on many ge-

3

in a 1

Brow sufficient 10 feed her people for nis montns

Year can only

I am thy sister!

_ year W!M:lhomenf
_Of wheat and rye, and a sport.
tons of potatoes. She has now been
Six months, which, in view of the
L huynrudo(tholunheruct
8 wasted during war time than in

Is every reason to believe that
£0 face with a shortage of food,

family, one r b

I have taken all from thee.
turn all to thee upon one condition; that

longer be a divided people; that we shall be one united

Am I thine enémy? No,
I re-
‘We shall no

frontier.
the same republic.

service,

1 will a 11,
thou thine—my vendetta is brotherhood.
The Rhine, mine and thine,

We shall be the United States of
Europe, we shall be the Continental f{
shall be the liberty of Europe.
clasp hands, for we have rendered

will ke-e thee from thine ! "—Victor Hugo,

my fortresses,
‘We shall be
ederation, we

And now let ug
each a reciprocated

Or meéaning of the universal whole

By that Unknowabie which wields

Knelt meek, and silent vowed him t
1| —Edward Willlam Thomson, in University Magazine

Which beareth onward orbs ana empires proud,
Alike to endure whatever Fato allowed
e ! control;
Yet Man hath llbgny to mend his plighe
By heeding honcut's inmost sacred callg,
‘Which, it obeyed, his soul Ascendeth free,
Or, it denled, it sinketh as a thralfs,
Choose we this hour td risel” Ana. et 1y

from British ports of imported goods, $35,000,000. Ty
the ordinary seaborne trade must also be added the
vast Stores and supplies not only for the 8ri
and navy but also for the Allies.
coming and outgoing trade,
specle, during the last month ig placed at over $6560,~

To these must be added exports

tsh army
The total of in-
including bullfon ana

“THE RALLY.”

Say not, t‘he struggle naught availeth,
The labor and the wounds are vain,
The enemy faints not, nor faileth,
As things have been, things remain.

000,000. It is this marvellous trade which has ex-
cited the envy and cupidity of the Germans, ang If hopes were dupes, fears may be liars;
Move equal on in ignorance of the soal, which they

hope to destroy or interrupt by their
threats to torpedo at sight all ships within the
blockade zone. The civilized world is amazéd ay
the lengths to which Germany seems bent on
in order to allenate the sympathy of neutral coun--
tries.. No one denies Germany the right to destroy
enemy commerce, but this must be done by cruisers
that can afford crews and passengers an opportunity
of escape. The wrath of the Teuton war-lordg is un-

It may be, in yon smoke concealed,
Your comrades chase e'en now the fliers,
And, but for you, possess the fieid.
going
For while the tired waves, vainly breaking,
Seem here no painful inch to gain,
Far back, through creeks and inlets making,
Comes silent, flooding in, the main;

way he S

0 the fight,
for February,

ade, but also to defy the world by a flagrant breach
of international law which forbids t

ded b they are forced not only to ack-

And not by eastern windows only,
nowléedge their impotence in face of the British block-

When daylight tomes, comes in tne light;
In front, the sun ¢limbs slow, how slowly,

he use of gub-. But westward, look, the land is bright.

as deatroyers.—Toronto Giobe, =Clough.

n Locomotive Broke on Rep
Made With French Governn
Small Rdom For Pre
s
Vi ork, February _26.—-Demo
Mwmfrkets check_eﬂ tr{e ‘m-nci
in the second hour, bit, .althc
| ¢ from their pest figures, the tra
: dull on the decline. S 4
b There WAaS little selling pressure,
| ed to be wanted on reaetionis. &
“par tips on New York Central
d in response to them the stoe
mmpared with 83% earlier in the
::e close on Thursday. No spec!:
cline was heard, and the movemen!
¢ origin.
acific was firm, sellin
f a gain of

tirely of bea
Southern P
$21, the equivalent ©
z price.
Cl(?:;bf:rcign selling of Southern P
and the sales of Central Pacific
have become somewhat reduced in
a recovery in price has already star

New York, February 26.—Very li
the early afternoon but the general
its ability to hold up in the face o
number of the shorts had covered a
interests were not inclined to encon
ing movement geemned to indicate tha
ditions were strong.

Baldwin Locomotive on a few sa)

. a new low record. The decline was-
unfavorable —earnings. According
trade authorities the contract obte
French Government for 100 light loco
en at such prices as leave little, if
profit.

B. and 0. showed a hardening te
up to 65% compared with 64% at thi
day.

CHICAGO COMPANY OFFERI
Chicago, 111, February 26.—A for
cables a prominent Chicago grain
Rome, asking for an offer on 15,0
wheat, including 10,000,000 of No. 2 hy
for shipment within 40 days, and 5,(
No. 2 spring wheat for April and May
This order comes from a countr)
directly benefit by opening of the Dar
not be filled because it cannot be gec:
CURB MARKET GENERALL

New York, February 26— The ¢
generaly weak and very inactive du
session. In the afternoon the mar
a;:d quiet. In bonds, sales of $4,000
41,'s at 103%4, up 1%, was the only i

Kelly Springfield .. .. . .. ...
World Film .. .....
Sterling Gum ..
Profit Sharing .. .. .. ..
Riker Hegeman . ¢ s« oo oo ‘vo o
Btored saves wis Jee

WAGE QUESTION 15 THE |
THE:RALADADS HA

New York,

February 26.—

Unofi
ment that the eastern railroads con
eral wage reduction in the near futu
caused the brotherhood leaders to
In their private offices. Railroad
the brotherhoods may be depended
such a movement to the Jast ditch ,ar
e of these organizations Is not to b
do they make any secret that they 1
Question as the gravest the railroads
The president of an eastern carrier
“The w

age question takes this f«
merce Commission has allowed certa
freight and passenger rates, and wil

by roads in the western half of the s

territory to grant certain others. A
¥ere given for the express purpose o
credit of

all carrlers and allowing th
curities for funding their temporary
for imperative construction work.

"If raising wages is to continue wi
in recent years, it is only a question «
When the additional revenues to be
the rate advances will have been ab
erating expenses, putting the rallroads
1y the same Position they were in befq
vances were granted. The question
MeN are to be allowd to undo the wc
mission in strengthening the position

“Unless the men can be persuadec
leave the wage scale as it fs until su
ther increases are Justified by good t
Waste of time ang money for the c:
commission to attempt to increase tl

' Tevenues of the carriers: and to put t

of financia) safety ‘and service efficie

Arbitration of demands of engineers
Western roads, now going on in Chice
o reach g decision in April. It is
tention of ¢pe presidents of these tw
o move eastward, after having obtain
In wages they expect in the West,
Success there as a lever to force an
eastern roads,

With the history of certain earljer
the East ip mingd, it is perhaps not [
Say that contemplated demand of e
Tor a wage reduction is analogous to
Tlagration ity back-fire. Some tac
may attach to the first move. If th
forwara wity a demand for reductio
mand for gy Increase has been made,
 Dosition to'insfat that when the cont
the arbitration stage, the arbitrators e
of the cOmpanies on its merits:
vioug arbitration the men refused t
the board had any mght to consider
of the managers that wages were ui
and carried their point, .

In a
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<ing business trans-

1872

\MILTON

HAMILTON

- $5,000,000
- 3,000,000
- 3,750,000
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n Locomotive Broke on Report That Contract
Made With French Government Leaves
Small Rdom For Profit.

s
: New York, February 26.—~Demoralization - in the
. markets checked the advancing movement In
3 in the second hour, bitt, although prices reced-
[ & from their best figures, the trading became very
e decline. A

| “:h::et\:as little selling’ pressure, and stocks seem-
| ed to be wanted on reaetioms. €

*pear tips on New York Cehtral were circulated,
d in response to them the stock de_cllned_ to 82,
3 ared with 83% earlier in the day, and 823 at
:::npclose on Thursday. No speclal reason for de-
cline was heard, and the movement seemed to be en-
sroly origin.
UI'C;‘) t?]te:;enlzncilii was firm, selling ex-dividend at
s;:'ulhe equivalent of & gain of 3% on Thursday's
Cl?;:lgf:rrc‘ic;r.l selling of Southern Pacific has ceased,
and ethe sales of Central Pacific’ bonds by Berlin
have become somewhat reduced in volume, so that
a recovery in price has already started.

New York, February 26.—Very little was done in
the early afternoon but the general list was firm and
its ability to hold up in the face of wme fact that u
number of the shorts had coveréd and that the large
interests were not inclined to encourage an advanc-
ing movement geemed to indicate that underlying con-
ditions were strong.

Baldwin Locomotive on a few sales broke to 283,
The decline was. sald to be due to
unfavorable earnings. According to well informed
trade authorities the contract obtained from the
French Government for 100 light locomotives was tak-:
en at such prices as leave little, if any, margin for

. a new low record.

profit.
B. and 0. showed a hardening tendency and sold
up to 65% compared with 64% at the close on Thurs-

day.

CHICAGO COMPANY OFFERED WHEAT.
Chicago, 111, February 26.—A foreign government
cables a prominent Chicago grain eompany from
Rome, asking for an offer on 15,000,000 bushels of
wheat, including 10,000,000 of No. 2 hard winter wheat,
for shipment within 40 days, and 5,000,000 bushels of
No. 2 spring wheat for April and May shipment.
This order comes from a country which
directly benefit by opening of the Dardanelles.
not be filled because it cannot be gecured.

would
It can-

CURB MARKET GENERALLY WEAK.

New York, February 26— The curb mraket was
generaly weak and very inactive during the morning
In the afternoon the market was steadier
and quiet. In bonds, sales of $4,000 New York State

on,

RALLY ON CASH BUTING
Sentiment Hemained M 2

v vd W Pricgs Continued to
Fluctuaté Sha

Jéri mnd Ofs Moved With
Whiss.

Chicago, February 26.—Thers was a wide open
break in wheat prices at apéwing to-day, with the re.
port of the reduction of the outer Dardanelles forts.
May sold down to 146%, a-decline of 8% cents. Fol-
lowing the opening, theére was a rally on cash buying
and short covering at the 16w prices, asme reports that
governments whith would be benefitted by the fore-
ing of a passage of the Dardanelles were tnquiry for
large amounty of wheat . lél to check the decline.
It was reported that a Chiéago house had an inquiry
for 15,000,00 bushels of wheat from Italy. In the af-
ternoon there was further buying by exporters and
profit taking by shorts and prices showed a moder..
| ate rally.

But sentiment remained mixed and prices continued
to fluctuate sharply. Further bullish weather reports
| were recelved from Argemtine. Corn and oats moved
with wheat. Both were weak at the start but later
rallied. There were reports of the sale of three car-
goes of corn at Baltimore for export .

Chicago grain range followws:—

MR. JOHKN FIRSTBROOK.
Of Toronts, re-elected 'a diréotor of the National

Finance Company, Limited, at the annual meeting
held at Vancouver to-day.

JEW CONNECTHG TRASHESON
LES IN NORTHERK 1L

Almost all Company's Earn in Gross Was Saved for
Net Operating Revenue.

Chicago, 111., February 26.—Operating revenues of
Public Service of Northern Illineis in 1914 totalled
$6,938,133, a gain of $601,766 over 1913. Operating
expenses were larger by only $58,982, so that almost |

MR. CHAS ARCHIBALD,
re-elected Vice-President Brandram-Hendersen, Ltd,

BRANDRAM-HENDERSON, LTD,
| REFORTS SUCCESSFIL YEAR

Net Profits Totalled $130,476.—Company Now Has
Assots Aggregating Over $2,000,000.

The eighth annual report of Brandram-Henderson, |
Lta., for the year ended November 30th, 1914, indicates |
that a very satisfictory year's business was trans-
acted.

Net profits, after (e deduetions, amounted |
to $130,475, which, with the balance brought forwunl[

usual

i T ) ! Previous
all the gain in gross was saved for net npemllng! Wheat:— Open. High. Low. Last. Close
revenue. B, T . 161 161% 146% 1493 15638
In addition the company had $718,766 of inmnwljuuv”_,,,_ . 121%  128%  120%  122% 175
from other sources, making gross earnings for 1914, Corn;—
$6,656,899. The increase in revenue from operations, | Mray............ 134 1% T0% 1% 2%
with the small increase in operating cos:s, was iarge- | July..... 72 4 72% 4 4%
1y because of the building of new connecting trans- Oatg:—
mission lines, by which the company was enanied to| Mgy, 5 b3 5616
produce 73 p.c. of its entire output of current at the:;f;; gg% :,1):/; ::s: ::::
Blue Island station and an additional 20 per cent. at‘
its Waukegan station. In the year a 15,000 nursnpow.; WINNIPEG GRAIN.
er generator was installed at Blue Island and sub-sta-‘ The Winnipeg grain market follows: Yestdy
tions and transformers built. | Range: Open. High. Low. 2pm. Close.
The company has now set up an amoreization and | Wheat: —
depreciation reserve and $400,000 was credited to iliMay ............ 151 161% 150 151% 151
from earnings of 1914. Amounts heretofore credited July. 151 161 149% 1505 169%
to depreciation reserve have been transferred to lhb‘Oc(......,. 12 120 120 120 122
new account. | Oats:
Out of the $3,000,213 net earnings, the company paid i MAY <0 5055 onine 6554 665 G4'lg 6454 6634
31,461,462 interest, $455,280 preferred dividends, $503,- TR nivy et 66% 66% 64 6414 66

126 common dividends and charged out $400,000 for

depreciation and amortization, leaving a surplus for | ;

the year of $180,346, as compared w?th 32071.)694 for THE HOP "ARKET

1913.  Total surplus as of December 31, 1914, Waﬂ

$692571.  The poliey of reducing rates from tme to| New York, February 26.— The market for common

time as might be found practicable, wus followed in dry hides was qulet yesterday, with prices generally

the year and July 1, 1914, a reduction of 14 cent a Unchanged. A brokers weekly clrcular reported

kilowatt hour was made in the maximum rate and on |5&les for the period of 247,727 hides, of which 241,974

September 1 a second reduction of 1% cent kilowatt| Were importéd from Buenos :Ayres for tanners' ac-

hour was made. It is the intention of the company |count. The stock on hand amounts to 61,800, includ-

to make a third reduction of % cent a kilowatt ho |ing 30,000 Central Americans and 25,000 Bogotas, Dry

March 1, next. fund wet salted hides were quiét and unchanged. Re-
Since the close of the fiscal year the $250,00c Cent sales of wet salted have dncluded 2,434 Tampico

| "
Northwestern Gas Light and Coke first mortgage ¢ 4nd 475 Peru.

from the previous vear, amounting to $88.889, made |
$219,365 available for distribution ‘

The company have total assets of $2,220,000, made up
as follows: Real plant
662,000; merchandise stocks, $37
céivable, $157,473; and cash, $11,823,

In view of the world-wide business depression the
showlng is very satisfactory.

estate,

and good will, $1,-

accounts re-

GOOD DEMAND FOR HOPS.

New York,
demand at the Pacific
main firm, and are holding off for higher values. The |
demand seems to be confined almost entirely to Eng-
Hsh account, the demand for domestic trade being
practically nil. ‘
The quotations |

od |
|

February 26, —There is continued g

Coast points, hut growers re-

the |
New York market and an advance vw usually ulyluxn-’
ed from dealers to hrewers, |
States, 1914-—Prime to cholce, 14 to 16
Medium to Prime—12 to 14.
1913, Nominal—Old, olds, 7 to 8.
Germans, 1914-—3 to 38
Pacifics, 1914 —Prline to cholee, 15 to 14
1918—9 to 11.
Old, olds—7 to §.
Bohemian, 1914 —-36 to 4.

below are between dealers in

FOREIGN EXCHANGE EASIER.
New York, February 26.—Foreign exchange market
demand 4.801.
tendency was also exhibited by continental exchanges. |
Lires quoted 5.79 to 6.00.

was easier with aterling Relaxing |

| wash goods and white

in anticipation

| cause of any probability

Shipping Situation is Interfering With
Export Business--Some Cargoes
Held up for Freight Room

'CLOTHING BUSINESS DULL

Markets Generally are Quictly Steady, With But
Little Stock Moving from Manufacturérs—
Dealers Defer Orders.
(Exclusive Leased Wire to The Jeurnal of Commerce.)

New York, February 26—Business in the dry
goods' markets during the week did not show much
change. New buying was rather quiet in cotton goods
of all description, but the trade was kept fairly busy

filing old orders. There was & moderate demand
J from retailers for quite a long line of goods.

| The shipping situation has been Interfering with the
| export business, owing to the difficulty in securing
| insurance, and In some instances cargoes have been
| held up to awalt an opportunity to get freight room
! and coverage. ’

| Domestic cotton goods held steady largely because

80 many of them. are under order and still unde-
livered. The jobbers are selling many of the choice
brands in a free way and would do m larger business
on some cloths if fuller dellveries could be given.
Bleached cotton are being distributed freely and ac-
tively.

Wide sheetings and pillow tubings are firm. Prints
and percales are quiet, orders being small, though
steady. Some lines of dress ginghams are being
ordered by the jobbing trade, and general lines of
goods are active In jobbing
houses.

Duck for commercial purposes continues in very
moderate request, but for export the demand holds
steady. Orders that were deferred on napped goods
of many kinds are being placed by southern and somye

| western jobbers, and leading houses feel much bet-

ter concerning the outlook. Sheets and pillow cases
have sold well, and lining fabrics are in better de-
mand.

Raw silkk markets are easy, and manufacturers are
not disposed to buy ahead any distance as the pres-
sure to sell at Yokohama continues. On one or two
grades prices are down about as low as they have
been at any time in recent years, and this fact leads
some traders to think that more active buying may
develop. Italian silks are easier as a consequence
of higher rates on exchange and a scattered demand.

In the men's wear markets reports state that wool~
bought freely. The
the markets have been applying
themselves very frecly in ordering ahead for the fall.
found It necessary to diseourage
this tendency as they feel that there is an overbuying
of advances rather than be-
of larger trade In clothing.
manufacturers say business
merchandise has been sub-
They have carried over considerablé quan-
titles of heavywelght piece goods In several Instances
and because they do not yet see daylight in the way

len fancy suitings are belng

smaller factors in

Some agents have

price
clothing

The leading

on spring and summer

normal.

44’s at 108%, up %, was the only important deal. | per cent. bonds matured and were paid out of treas- Bl®  Asked. | gyeriing cable 4.80% 2 demand 1.8014. | of a large demand this fall, they are disposed to
Bia Asked. -y 5 St 1 o i . . 321 = ® e order lightly in advance. They are buying many
d. ury funds. The conmected electric business of the OFiN0CO «vv ol Wue cor winiiilan, < 33 | Francs—Cables 5.26%; demand 5.2714 . ¢ ¢ | 1 will th
Kelly Springfield ., .. .. .. . ..... 101 105 company, exclusive of railway power business, on De- La Guayrt .. .. .. .o oo o0 o0 os 33 Marks—Cablen 83 6-16; demand 821 M”‘.-,.»n \,n;--(wlu ol fu,m n unlX w | keep lr_-lr as-
World Film .. wooov vis vvn walae, . 4% 4% | cember 31, 1914, amounted to the equivalent of 2,- Puerto Cabelld .. .. .. .. .. ...l 32 Saflders—Cables 10y Feman 3 | sertments filled but will not place large orders,
Sterling Gum .. .. .o ..o o 3 3% | 004.960 standard 16-candle power lamps, being an in- CATACAS .+ sevee see o0 ou wos eu 4s 32 o —— S
Profit Sharir TR X . ) ps & anin ABD .+ o il on e e S LONDON QUIET AND STEADY.
ofit BRANE vv oo v wn g wees . B 1516 3 3-16| creage equivalent to 167,330 standard candie power Maraca! s idie mpe s mes 8 3% NEW YORK COTTON RANGE ’ 26
i — " o 5 " b * | London, February 26 (1 p.m.)—The market was
Riker Hegeman vv ve we v ve ve oa 6% 6% | lamps in the year. Guatemala . . o 3114 33y Open High T Faisi 4 )
Stores ..... 9 914 | —— Central America ... P 31% | warch [ = N o \qnm and steady. Consols, 68 9-16d, ‘War loan, 94%.
B rc PR a 22 82 — S e
———y == | NEW YORK EXCHANGE. Bcusdor .« .oeo.ee .o w';’; 2T | May ... 846 C sar 7|
| SOt ..v cir ese eenne 2 o g ¢ "
| Chicago. February 26.—New York Exchange dc. dis- B,O"O Cruz o . : July 870 L RO 868 H[vIvA[ ﬂF |Nﬂ"sTH|AL
count. [NEEl BIUE o s S i 2% | october B98 w892 95 |
e TAmpieo) v i G 2 20% | pecember 914 e uz | '
iy o - ‘ ]-l I" T 5
Russia has 165,000,000 bushels of wheat fOr eXPort. Tyuxpam « « «see ere see aeean 3 29% | [ L
Dry Saited Selected:— [ NEW YORK STOCKS —
i N R . ) Payts «..oe eer eee eer ean aa. 22 | St Louis, Mo., February 26.—Eagt 8t, Louis & Sub-
New York, February 26.— Unofticlal alnounce: MONTREAL MINING STOCKS Maracaib0 ...co cov crven sel aa, 23 ‘ Furnished by Jenks, Gwynne & Co urban Co. for December, 1914, and the year ended
ment that the eastern railroads contemplate a gen- Pernambuco —_— ‘ 4 22 " Open. ligh Low. Z2.p.m. | Dec. 31, 1914, shows decided decreases in earnings as
eral wage reduction in the near future has doubtless (Reported by Edward L. Doucette.) Matamoras . e arrea eee . 22 Amal. Cop. .. .. .. B1% ] Y 52% | compared with the preceding year, but there are in-
@used the brotherhood leaders to exchange smiles Close February 26th, 1915: Wet Sa ' Am. B. SBug. .... .. 3% Ny 37% 38% | dications that earnings have turned for the better.
In their private offices. Rallroad managers admit Cobalt Stocks:— Vera CRUZ .. vveee w0 vn v wv on 1TH 18 3| Am. Can v W 26% 26% | For December gross earnings were 324,631 below
the brotherhoods may be depended upon to fight Bid. Asked Mexico . ... .. 18% | Am. Car. 40% . <++ | gross for December, 1913, but a decrease of $34,094 in
such a movement to the last diteh ,and that the pow-|Balley . .. o 2% Bantiago «.... .. 16% 17 | Am. Smelt. 60% nit 6014 60% | operating expenses and taxes resulted in an increase of
& of these organizations Is not to be desplsed. Nor| Beaver ... 2615 Clenfuegos .. «.... » - 16% 17 Anaconda .. .. 25% AL 25% 25% | $0.463 In net earnings. This gain in net, however,
do they make any secret that they regard the wage | Buffalo 70 1 Havina ..o coe vee e oe 18 ~4 AT &8 F. 94% EER 04 Y% 94% | was absorbed by an increase of $25,096 in Interest
uestion as the gravest the railroads have to face, | Chambers 15 City slaughtered spreads .. .. .... ... 23 | Balt. & Ohio 64% it 64% 5% | charkes, so that the surplus for the month was $33,-
The president of an eastern carrier <avs- City Cobalt .. 10 Native steers, selected 60 or over 32%’ Beth. Steel .. .... 4% iy 53% 4% | 380 us compared with a surplus of $49,022 for De-
“The wa " aeTen arrier saye: Cobalt Lake ... ... 20 Do. branded ... .. .. ceooeen o 19% ! Brooklyn H. T. ... 86% cember, 1913, For November. 1914, gross earnings
. r(‘\-tnt‘ question  takes this form: The Com- Conlagas 4.50 5 Ditto, YU avs a6 355 wiaa-eieia 16% 17% | Can. Pacific 157 156% | (vere $29,137 below those for November, 1913, while
"e'l LIC "’“”"'NS'*"I has allowed certain increases in Crown Reserve 70 7 Ditto, cow, all weights ... ......... 22% | cen, Leather .. ... 34% 34% net earnings were less by $14,750, so that December
o &ht und passenger rates, and will soon be asked FOBLOr «ov i ev ver miiiaieeie 2 21, Country slaughter, steérs, 60 or over. s+ | hes, Ohio . 40 0 | yhows quite an improvement over the preceding
“)rro.xds in the western half of the so-called eastern GEIOrd +vr e eee e e 1 196 |  DDOH COW miv me 0t e ion wn wim ioim 19% i C.M. St.P. ...... B84% 8414 whonth
wrltulj) to grant certain others. Advances allowéd Gould .eonninn. PR - 1 1, Do, bull, 60 or over .. .. .. .. 16% ' Chino Cop 34% 3554 For the twelve months gross earnings were less by
‘ere given for the express purpose of sustaining the ‘ : Crie .. oo wesrs HO% % 20% 2 | ’
credit of all carriers and lp 1; o oo |Oreat NOXtherm i s e, ciiess 8 - | L'r S ’ i | $77.139 than for the preceding year, and net earnings
ity s and allowing them to issue se- | gargraves .. ..... ... 1 114 JUTE MARKET FIRM | Gen. Electric x d. . 139% ““+ | Qecreased $88,950. Interest charges were Jarger by
ties for funding their temporary borrowing, and Hudson Bay « oo eee weieniien..25.00  30.00 : Gt. Nor. (Ptd.) 1% 1 HaY 1% | $112,815, resulting in a decrease in surplus of $201,765
for imperative cons : New York, February 26.—Jute is firm at the basis . g . - »310, resuiting . P! 0 (00,
e truction work, Kerr Lake ... .o ..o ... . 4.60 480 Inter.-Met sein A : - Preferred dividends were smaller by $46,833, and the
) If raising Wages is to continue without pause, as T r08s L 63 72 of 485c for good firsts for shipment. The New Lehigh Valley .... 182 1325 1313% 1317 btxos foo tha yeur sttt sreterrel Bt e 1
in re ars 4 = : ; el ; i 2 -
| cent years, it is only a question of a few months |\ Kintey Darragh . 40 45 York buyera gre mot, ehowlng” inbfieeats: it [,m 4= Miami « Op. oo dtee RSN 5 183 18 | 497 as compared with a similar balance of $157,429 for
When the additional revenues to be expected from Niplssing 5.40 5.60 vance being fairly well supplied. It was said that| o pac. 10% 10% 1n%| ded December 31, 1914
the rate advances will have been absorbed into op- o 22 221, | the freight situdtion in the east Had not improved, and | new York Cen. .. 82% 815 B3| the yenr ence s el g
rati i e 0 OP- | peterson Lake ... ... ..o L. 22 2% | = | Reports from East St. Louls indicate a revival of In-
¢fting expenses, putting the rallrodds back in exact- Righ of Way 3 33 |Dundee was still a buyer for requirements to take| Ny N.H, H. +.. 44 43% 45 ; 1(1 L asiivity. The. Cirn: PSoMAY Rt
Iy th i o ’ > dustrial activity. -orn € ng Co.
v&mme Same position they were in before the rate ad- ROCHESEEr <.oe citone eovss oive o 1 2 care of government contracts. Nor. & W.x d ..s. 100 .‘.. 4l at Granite City bas it on 100" fikiioyes, and (s
©8 Were granted. 'The question is whether the ) Nor. Pac. .. ...... 100% 101% 1007% 100% | ’ J
% neca, Superior .. .. .. 1.26 1.40 | | . . -, al E " & i W
o are to be allowd to undo the work of the com- :ie]'vcrauarl 1% v1g STOCK SALES AT NEW YORK. | Eehn. R. B 0 104 A0t 104k N;l':”m:urm;c;:? Tﬁiﬂzl',’.::m..3::1:5;;:‘;0290
m " ¥ ’ ‘ . . 6 s 5 | W a force 50. D 0.,
:-;1011 " strensthening the position of the carriers. Silver Queen ... ... 2 3 | New York, February 26.—Sales stocks 10 a.m. to #| Ray Cons . 16% 16K, de% Iy s orainarily employs about 3,000 men, has been
ks nless the men can be persuaded or forced to Temlskaming .. v cou cvuoie 17 171 p.m. to-day, 142,894. Thursday 115,276, \Wednesday| Rep. Steel 19 . - iomploylng SO A6, bt 19 SAREgowy inc;mlns s
m"e]the Wwage scale as it fs until such time ag fur- Trethewsy ) 10 14 197,802, Bonds to-day $1,330,000. Thursday $1,420,000.| Reading e 142 142 el working force "I‘hv East St. Louis plant of the
ncreases are justified by good business, it is T 5 6 | Wednesday $1,932,000. Rock Island .. .... % e g st o
waste of time gnd AR i i 3 " 2 wettlaufer ... ..o cer caiiiaain °. e Do. Pta. 1% | American Car & Foundry Co. Is slso adding a few
commission to attempt to i = f:r ;"’ :’“d he | york, Ont. st i1 3 e doitnern Pacitis xid. 82 82% 823 | men, and other industrial establishments are adding to
0 increase the deficient net ; Kip s ! B = i tea that thig wil
* Tevenues of the carrfers and Porcupine Stocks: g RY. .. o5 14 | their forces. I is expected that will soon add
to t them sis outhern g ‘
of financia] sag, P S "on 5 basts NBOR oo o o e, didle OB EFieie e 43 21, 3 MONTREAL STOCK EXCHANGE plon Pacific .. .. 118% 119% 118% 1193 | materially to earnings of East St. Louis & Suburban
N ety -and service efficiency. b 23, s bt figon 3 b4 4% |
Arbitration X ot certees ses Bva eee eraeeis A g 7. 8. Rubber .. .. 54 54% 5 5 Faeza s
Western ro::mor demﬂﬂldl T RIEDANE Rod Firewnge on (f::g Goldfields N L] ’ b Sales on the Montreal Stock Exchange this morn- :} : Slecl’ % a2y 411 4z | MUST GO TO THE CHAIR.
» NOW going on in Chicago, is expec P gy ) ; i ribie L i 3 i .
L0 reach a decigion in April. It i‘ poted Con. Smelters.. ... +v .. .. ..65.00 80.00 |ing were a8 follows: Do., Pfa. .. 103% 103% 1035 1037"‘5 New York, February 26—Supreme Court Justice
£ 8 thé avowed in- 10 2 | Bell Telephone—2 at 140. . . & gt & 5 - f a
tention of the presidents of h Dobie - 12| . Utah Copper 50% 51% 501 1 !Week, has denied Becker a new trial.
o move eastward, after hal:'l g es: t;vo [Eotiaroons Dome Hxtension corne 63% 713 | Detroit United—10, 10 at fs’ Giat 63% Becker is now under sentence to deatn m the. elec-
g ng o - . 2 -
In Wages they expect 1n th xwta I Alvnce | ke + « ¢ eorrhsreeanrens ol 26 2% | Dominion Téxtile—3 at 66. CURRENCY MOVEMENTS. trical chair for the murder of Rosenthal, the gambler.
8 > e est, and use their 5 6.00 6.26 Shawinigan—26 at 116. New York, February 26—Reported movements of — -
CCess there as a lever to force an adviince on the | 2O™° Mines ... ... ‘ onnan Bt hips Preterred—3, 2, 2, 2, 1, 1, 8 at| New York Tuary
eastern rog qs, n the| moley O'Brien . ... .18 20 | Car SH ik ! currency this week indicate a loss in cash by banks ; ~ TIN MARKET STRONG.
Wi f 215 315 |59 t $1,250,000. They received from interior $8,-| York, February 26.—Metal Exéhange quotes
th the history of certain ecariier arbitrations 1n | SO Ree 12 14 Bank of Montreal—1 at 234. of about $1 At b New, (NN, “Webrudry a ge a
the East {n mingd, it is perhaps t Homestake .. .. «. «v o0 .. ¢ the Woods Preferred—4 at 120 060,000 and shipped to interior $4,266,000, including $1,- tin market strong 5 and 25 ton lots $38.25 to $39.00.
58y that comem;)hned l:iemal;d nclf Zoll:s too far to Hollinger ... .22.00 22.40 Laki On] Ceouol)Odm p‘.d“n'.,d i 99. $86,000 National Bank notes sent to Washington for Lead $3.85 to $3.95. Spelter $10.00 bid.
Ob eastern carrlers i § sun . 9% 10 Mohtre e ’ h from the interior was $3,- A
for & Wage reduction is analogous to fighting a con. | UP\T 10 § | C.P. R notes—3$1,000 at 103%. redemption.  The gain. fro g
Tlagration with back £ 3 T | Motheriode .. .. u sreens o be e 1 MR 803,000. Lost on sub-treasury operations' proper was A WARRING WORLD.
Y Mttechs sy A ﬂ- lr-e. Some tactical advantage Malntyre ... 2 313, | Crown Rese 2 e | parid e nas aipriod data Wcmiteis’ that: ik
s carri . 4 ,458,000.
forward with g d,mmdm:,v:' d" e F8 C0Me | pegrl Lake 2 2% | In this week's movement must be included $600,000|1406 B, C. tos 1861 A. D, there were 227 years of
™mand for an Increase hag M:‘"m‘:::mhbeton 2 de-|pore Crown ” 8 | $00060000088000000006 000000000, gold r pped to Cuba which was credited to banks|peace and 3,130 years of war, or one year of peace to
® Dosition to'inefst that when the ’u-t o e 11| Porc Tmperial .. % 2 1@ jowarp S. R08s, K. BUGENE R ANGERS 3|, wesk ago when it was receivea from London. This|gourteeén years of war,
the arbitration stage, the arbitrators sepunr T | FOre. et Wigorm | ; makes net 108s of $1,255,000. NI RO
O e compasion b s st e o e Jo% Pore Twaaie oo %G ROSS & ANGERS | HIS FiGHTING ATTITUDE.
0 i ”
G ©8 on its merits: In at I One Pre- | Pore VIPONd ... +.. 1en teerreaases 86 36 3 APPOINTED TRUST OFFICER. | The “bear that walks like a man” may not be walk.
S arbitration the men refused t 1 2 ARRISTERS and SOLICITORS | but it
the g to concede that | ppeston B. Dome .. ... .. .. o % ‘ B L ol Mr. Charles E. Robin has been appoirted Trust Of- | ing very fast in either directiom, but it is
¢ board had any right to consider th é 12 18 ] ead d lo
of the maragers the Sifler. the contention | Req Minea Taeer. 00 ite 326 - Transpertation Building, Mentreal §| ficer ot the head office of.the Toronto General Trust | its abilify fo stand on its hind legs a long
and cagries L. 3t Wages. were already 100 high|West Dome « ... ........ ....... -8 8 Suite Fare ration. Cincinnati ‘Times-Star.
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46 that we may have ample time to get the stockhold-

_ directors, ;

989 From a Year
Ago

TOTAL PAYMENTS, $116,459,368

of $10, 195,

Many O and Reducti
Larger Because of New Bond and Note 1ssues—

Comparative Returns.

New York, February 26.—Interest and dividend dis-
bursements next month will amount to $116,459,368.
085,357 in March a year ago.
contribute $564.-
369,368, a decrease of $10,195989, owing to (@e fact
that many corporations have either omitied or re-

122,

This compares with §
Of the grand total dividends will

duced payments to stockholders.

For the first time in a number of vears the United |
States Steel Corporation will make no disbursements |
A year ago the cor-

to the holders of common stock.
poration paid out $6,353,781, or 134 per cent
Interest payments will approximate

note issues.
Tie city of New York will disburse
interest $10,000,00.

in the way

representing maturing revenue bonds. i]nurn t on Call Loans 262.38
A summary of the March dividends. with comparl- fInterest (Special) 63.66
sons with the same month a year . follows Rent (net) and Commission. . 1,378.40 1,104.9
191 1914 | " S—
Nailroads vev aee oen 34 298,404 | $109,746.56  $106.880.54

2,415,924

..2.166.800

1strials .. e

ot railways ...

1 WIRCH PYENTS

Dividend Distributions Show Decline

Interest Payments

$62.100,000 |
against $57,600,000 in the same month a year ago, ac- | Balance ..
count of the increase being due to new bond :«m!j

of

Besides, it will pay out $5.000.000. | [nterest on Mortgages .. .. -

Total ... sms e 504 000.3

* I'igures revised.

The following are the more important chanuges 1n
dividends. as compared with March, 1914:

Passed or Deferred.

Associated Merchants, Greene-Cananea
Cities Service Pittsburg Steel Pfd
Cities Service Prd Pure Oil
N.Y.. Chi.. &St. L. United Dry Goods, I'fd

Do., 1st preferred l . Steel
Da. 2nd preferred
Smaller Payments.

Adams Express GGalena Signal Oil,
Baltitnore & Ohio
eye Pipe Line,
e~ant Pipe Line
Federal Min. & Sm. pf.

Larger Disbursement.

Inland Steel

National Transit,

Sou. Penn. Oil

Southern Pipe

« Ohio Oil.
Extra Dividend.
Fastraan Kodak.,
Record of Industrial Dividends, by Months.
The complete record of the payments made by in-

dustrial corporations by months since 1913 is as fol-

lows:
*1914 1913
ce ss en 9 §561.275,631 $50.07
bruary .. .o 25,111,873 25,111,873 27,816,340
March .s . 29.776,644 36,209,404
Tolal o o0 - .$99,894,796 $112 656,908
April o6 oo esceces wieeares 17.333.660
May e s eaaen 127,090

49,129 48.350,606

25.400,4 758

September 30, 99y
October .... 46 STT.877
November 21.6 27,440,639
DesCmber o« vo. i & iismaie 2 40,494,475
Total for year .. ........ $410,753,885 $461,659,85(

* ligures revised.
Steam Railroad and Traction Payments.

Following are the combined steam riiiroad and

strect railway dividend payments by monine:

1915, *1914.

... 338, 2

24,582,724

1913,
$41,844,68Y9
21,829,749
24,878

Janvary
Feliuary .. ..
March ..

$84,011,947

Total .. o o 390,999,310
AWML e “Hns sain, sibewaea 47,396,503
MeY ee e 16,164,221 |

June .. .. 244
July .
August ..
Sepltember
October ..
November
December

903

w0 -8 Jee" Fisteapia 12,265,095

Tqtal for year ..

¢ Figures revised.

Among the railroads that will pay out large amounts
in the way of interest on bonds are the following: —
Pennaylvanis, Erie, Lake Shore & Michigan Southern,
Atlantic Coast Line, Chesapeake & Ohio, Louisvills
& Nashville and New York, Ontario & evestern. The
following industrial corporations will also pay large
sums in’interest payments: United States Steel Cor-
poration, American Telephone & Telegraph i:om;.uny,
People’s Gas Company, United States Rubber Com-
pany and Consolidated Gas Company.

MINORITY SHAREHOLDERS OF-ROCK
ISLAND ARE UTTERING COMPLAINTS.

Neéw York, February 26.—N. L. Amster, chairman or
the minority stockholders’ committee of the Rock
Island, says:

“Iit is to be regretted that the directors of the
Rock Island railway company continue to throw
vbstacles in the way of the stockholders getting to-
gether to carry out their plans. The Roclk Islgnd offi-
cials are taking ad of some of clause in
the laws of New York which proVides that all corpor-
agions except railway corporations of a foreign state
shall ish a list of stockh on request.

. “Our attorneys feel that the officials of the com-
pauy are obliged by law .to furnish us with a list
vt stockholders, giving the holdings of cach, to say
nothing of the agreement reached Jast January. Suft
must Be instituted to compel them to do s0. The at-
ti;;;!o of the has our g
out yéquests for proxies and we may be compelled to
scek to enjoin the holding of the meeting on Aprif 12

del g

Y

ers, together and decide whom they will vote for as

gratifying to our commmittee to find astrong
48 our favor, even among some important in-

that were supposed to favor the Reid-Moore
ent, There are now few who do not realize]
‘commitiee had not interfered the property.

|
|
|

29,830,410 | .

«.0e. $344,568,516 $355,668,261 |

cial statement for the year ended D.o&nber S1st, 19
which is to be ed at the an L 1
this city next Wednesday, shows net profits of $7

939,61, A

tribution the sum of $95,096.86.

Four quarterly dividends, involving an amount a
gregating $60,000, were paid out, leaving a balance
the credit of profit and loss of $35,996.85.

as follows:—

1914, 1913,
Deposit Interest .. <+ oo +o  $14,806.88 $14,441.91
Sterling Debenture Coupons. 329647 ......... :
] s Debenture Coupons 2,186.52 2,450.00 2
: ST Tt erest 17.01 .LT-COL. A. MIGNAULT,
Special Interest .. «. «..o va ' i .
: g 12,517.18 12.585.47| Who is to have charge of the French-Canadian
e pateoti B For. 3 7" Hospital which s to be established in France.
Canadian  Patriotic  Fund l " i
Subscription .. .. .. . e 1,000.00 o o
| Divi. Nos. 113, 114, 115, 116.. 60,000.00 60,000.00 |
| Transferred to Res. Fund .. 30,000.00

35,996.85

$108,042.12  $105,183.1

$19,057.34 $21.632.1

Ralunce ..

$128,803.90

$128,521.7

The statement of Asscts and Liabilities, with com- ledge of the Costs of Production in Their Own
parisons for the past two years, follows:— Industry—Many Potteries Are Poorly
1914, 1913. Situated.
zes on Real Esute $1,621,235.07 $1.603,071.23 Washitigton, ‘DG, Febraars /26— Secrct:‘u-v i
Heal Estate 7.400.00 7.400.00 | i ke ST > i
Cash in Bank 4,384.42 4,038.86 | 'd yesterday made public the report of the inyes-
tigation by the Department of Commerce into the
SI;:{)]‘D‘;‘; “1;4.310.09 (pnltcry industry, begun (‘oti‘ncidenlully with the en-
|actment of the present tariff law and an announce-
T '7' jmcm by the United States Potters’ Assoclation *‘that
Liabilities to Shareholders: |any reduections in selling prices resulting from reduc-
| Capital Stock.. $600,000.00  $600.000.00 | ed duties must be followed by a corresponding reduc-

| Reserve Fund 650,000.00 650.000.00 | tion in wages.”

Profit and Loss -.. 35,996.85 19.057.34 | The tariff reduced duties from 55 to 35 per cent.,
| Reserved to pay for the com- and from 60 to 40 per cent. on undecorated and decor-
| ing Qividend 15,000.00 15,000.00 | ated earthenware respectively. The report says

| $1.300,996.85

Liabilities to the Public:
$203,393.25

Deposits (Special) . $266,047.81

Currency Debentures 10,000.00 60,000.00

Sterling Deb. (£ 22950).. 111,690.00 .o . ... adequate knowledge of the costs of production in

| Deb. Int. (Reserved) aga.94 | thelr own.Induatry,

P T 3‘996,60‘ i Extreme -costs of production were found in the

| different potteries of the United States. There were
33045275 also large variations in earnings and profits.

3 81,600.019.49 $1,614,510.09

GEAMAN EXPIRTS
15 GRENT 15 FUER

=
"| Analine Dyes Figured Largely in Great

Variety of Products Recevied
in America

MUCH LESS FROM FRANCE

Total Imports From Germany in January Were $10,-
070,016 Against $10,626,463 in the Correspond-
ing Mengh of 1914,

York. February 26.—Germany's

| New success  in
| maintaining her January e€xports to the port of New |
York at practically unchanged figures faom those of

previous January was accomplished through the
variety of products exported, aniline dyes
figured according made public
Total imports from

In January-;were $10,070,016, against $10,-

in which
largely. o statistics

| Germany

526,463,
| Coal tar colors were received at New York from
Germany during the' month amounting to $1,019,808,
as compared with $385,207 in January of the year be-
fore, in addition to which alizarine worth $458,996 was
received here, against $29,077 in January a year ago
| Hops, kid glo

siderably inc

and manufactres of flax were con-
sed in volume over January, 1914,

The heavy falling off in the imperts from France,
which amounted to more than 69 per cent, was main-
ly in art works, laces and cotion ang woollen goods,
especially dress goods. As against $2,132,903 of im-
ports of art works in January, 1914, only $313,582 were
received Jast month. Other heavy declines were i1
laces from $779,156 to $3,172, in wool dress goods from
$446,527 to $12,922,'in coiton dress =oods from $853,-
588 to $259,209 and in dved and colored cottons from
$495,649 to $24457,

The ten day statement of exporis of foodstuffs for
the first ten days of February showed wheat exports
for the period to be more thun three times the quan-
tity exported in the first ten days of January, the fig-
ures being 3,864,084 bushcls, against 1,082,776, Italy
was the largest taker, 2,261,244 hushelg going from
New York to that country, a8 compared with 555,188
bushels in the January period.

England was the second largest’ hiyers of wheat,
getting 604,309 bushels, against 119,974, rrance ot
317,172 bushels, against 68,972,

Exports of wheat flour, of which Belgium got the
largest wolume of shipments—119,271 bags, agains
nothing in the previous period—were considerably
larger than in the January period; as were exports of
corn, corn meal and oats.

P S IS,
ROCKEFELLER, NEW YORK CITIZEN.

New York, February 26.—John D. Roekefeller has
legally placed limself on record as a citizen of New
York, in a deposition which was taken in the injunc~
tion suit instituted by him in the Federal Court, to re-
sist payment of $14,047.667 to the State of Ohio,

N

g

i Ll-—-&_,..g—.:.___
' NATIONAL FINANCE cO.

The Montreal Loan and Mortgage Company's finan-

When to this amount has been added the $19,057.
brought forward from 1913, there is avallable for dis-

The profit and loss account for two years compares

$92,807.06  $109,464.39
19,057.34

v e NEED REORGANIZING

s0.33| American Producers Arraigned for

————— |Potters Are Said To Be Without Adequate Know-

$1.284,057.34

14,
in
6,-

34

-
to

afs UL, POTTERIES

|
7

Haphazard and Unscientific
Development

NEW TARIFF DID NOT HURT

9

9

3

the imports of pottery for this first twelve months of
the tariff law increased less than $500,000 over the
last twelve months of the old law. :
; The following - conclusions
|.~al¢u»m?hts of fact:—

“1. The potters of the United States are without

are given as general

| “3. Large differences in the cost of production be-

tween the potteries of the United States and those
of Europe were found to exist. The general level of
fcusls was considerably higher in the United States.
| In fact, the lowest cost of prodiction in any Ameri-
‘}'crm pottery exceeded that of the highest cost of pro-
duction in any European pottery, except one estab-
lishment in Austria.

“4. Competitive prices of American and
ware In the United States are not determined solely
by the difference in cost of production at home and
abroad. Other factors, including customs duties,
transportation charges and incidental expenses, off-
| set the difference in cost of production.

[ Many of the American potteries are poorly site-

foreign |

“5.
uated, and the plants are badly arranged owing to
the haphazard character of their development. There

are few American potteries that have thoroughly
modern plants equipped throughout with up-to-date

| machinery.
| "“6. In spite of the fact that the average wages
paid in American potteries in the different occupa-
tions are higher than those paid in European potter-
ies by from 90 to over ‘600 per cent,, the labor cost
per unit of product never shows so great a difference
ius 82 per ceént, (except in German china plants). This
| indicates the greater efficiency of American work-

| men,

“7. The standard list ilpon which American potters
base their selling price is It establishes
| for different articles selling prices that vary widely
from the relative costs of production. Complete re-
vision is necessary before American potters can in-
telligently sell their ware.

“There is a distinct need for more scientific me-
| thods of production which can be brought about on-
ly by highly skilled instruction and more scientific
| research work.
| 9. Finally, this report has aimed to be construc-
tive in its analysis of the pottery =ndustry. There
| are means, and these have been pointed out by which
| the cost of production may be materially reduced.
j.\nd these costs must be reduced, not only that the
American industry may compete with foreign pro-
| ducts brought into this market, but in order that Am-
erican products may compete In foreign markets.”

The investigation was made in the potteries of
England, @Germany and Austria, and in the United
| States, in 48 establishments in New Jersey, Ohio,
| West Virginia, New York, Pennsylvania, Indiana and

ubsolete.

| from the east are bringing in new familids almost

Maryland.

The report deals exhaustively witn the mechanical
| scientific, labor and marketing processes connected
| with the industry.

HOLLINGER IN JANUARY.

Build-

Real - Estate, Ji

Head" 88,880. 14

918+ ;o ;
O ot

Cr.
: g

1 31.663,?86 15 130,475.05
Ve it Account. ,745. % -
an Stocks..  374,475.63 oA $219,365. 10
Insurances and Taxes g Brnnv. 10

o 1,505.21
vable.  157,473.82
i 8,728.16

Dr. G
ish_on Hand and To Interest on. Bonds : ;
in Banks. ... ..... 11,823.88 ° 5 to Sept. 30th. ., ... § 26,148 .14
S ‘ $2,220,017.85 (I))lctobe: & Novem'r 4,281.00
AR on S $
X LIABILITIES. Stock to. Nov. 30th  24,500.00
Capital Stock, Com.. $ 970,000.00 General Interest
Capital Stock, Pref...  350,000.00 Accounts, .........- . 21,885.32
Bonds.............. 427,800.00 Sinking Fund  for
Bond Redemption Redemption of
Reserve 72,200.00 Bonda o Vs ian 14,200.00
Reserve for Depre-
2,492.35 i ciation: ;v s i 7,500: 00
Loans from Ba 220,000. 00 War - Donation _of
Bills payable... .. ... 2,137.72 White Lead to Do-
Accounts Payable... . 32,613.38 | minion Government
Reserve for Dividend ! for account of Naval
No. 13 on Preferred 1 Services and  First
Stock, payable Jan Instalment of $200
2nd, 1015...... ... 6,125.00 | on account of $1000
Reserve for Deprecia- ! subscription of Pat-
tion on Buildings | riotic Fund. .. . 3,482.24
and Plants. ... . 15,000. 00 ————— $101,996 70
Reserve for Bond In- ;
terest for October Balance at Credit of Profit and Loss
and November 4,281.00 |- Account, November 30th, 1914. . $117,368. 40

Profit'and Loss Acct. MR

117,368. 40

S2E00T R Audited and verified,

P. S. ROSS & SONS,
Chartered Accountants,

Audited and verified,
P. S. ROSS & SONS,
Chartered Accountants. '
Montreal, January 15th, 1915. Montreal, January 15th, 1915.

DIRECTORS’ REPORT

TO THE SHAREHOLDERS OF .
BRANDRAM-HENDERSON, LIMITED.

Your Directors submit herewith their Eighth Annual Report with statement of Assets and Lia-
bilities and Abstract of Profit and Loss Account for the year ended November 30th, 1914.

The net profits for the vear amount to $130,475.96, which with the balance of $s8.5s0 14
carried forward from the previous year, makes the sum of $219,365.10 to the credit of the Profit and
Loss Account. Out of this sum has been paid the interest on bonds to September 30th. and a reserve
provided for October and November, Dividend on Preferred Stock, and Bank Interest. The sum of
$14,200.00 has been applied for Sinking Fund purposes, and the sum of $7,500.00 has been provided
as a reserve for depreciation, also the sum of $3,482.24 covering War Donation of White Lead to the
Dominion Government and first instalment on account of Subscription to Patriotic Fund, leaving a
balanee of $117,368 40.

Your Directors consider there is reason for 'gratiﬁcaliqn at the results of the vear's trading,
particularly when the very unfavorable trade conditions following the detlaration of war are taken into
consideration.

All of which is respectfully submitted.

On behalf of the Directors,
JOSEPH R. HENDERSON,

President.
Halifax, N.S.. January 26th, 1915.
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premises on the first of May.

comptroller and
first floor of the building.

St. James street,
G. Ledue, until the expiration

erected in 1902, the Banque d’ Hochelaga has secured
ideal

VANDERHOOF PAPER COMPANY'S

protraction of the war evidences
developmernit of the rich valleys
Grand Trunk Pacific in Central ‘British Columbia are
not lacking.

The lumber and planing mills
Paper Company, Limited, will begin running on full
time on March 10th next, the installation of the ma-
chinery being practically completed at this date.

water system, which. was begun last fall, is being
pushed rapidly to completion, and it is now expected
that a majority aof the buildings
have electric

the Grand Trunk Pacific line, according to figures
recgntly announced by the Hon. W. J. 'Bowser, At-
torney General of British Columbia.

| HSESNE{YEI?V[EE |

The Banque d'Hochelaga from J.
Hamilton Providend and Loan’s Net

. McConnell, the old Liverpool & London & Globe
surance Co. building at the corner of St. James

Earnings in 1914 Increased
$13,559

GROSS WAS $313,882

‘While the figure involved has not been made-pub-

it is understood have been approximately

00,000.
The head office of the

Payments From the West on Mortgages Last Year

Were the Best Ever Received.—Reserve
Fund Now Totals $925,000.
(Special to Journal of Commerce.)
Hamilton, Ont., February 25.—Despite the
Hamilton Provident and Loan Society in 1914 realized

has purchased

to
bank will be moved to these

of the

chief

inspectors,
the

The offices general masager,

accountant, will occupy

The Montreal offices of the bank will remain at 95
under the management of Mr. I7, |
of the
question,

old lease,

In sgecuring the building in which was

war the

premises for its purposes.

greater profits than in any one year since [he
ception of the Society.
“On my return from my Western trip last fall

Mr, C. Ferrie, the treasurer, “I was very much afrail
L am glal

MILL NEARS COMPLETION.

says
In of the
of sound internal
opened up by the

Yanderhoo(‘. B.C., February 26. spite chit paymients: would be 1)50!‘. Sowever
to report that payments from the West on morts
last year, received by our Society, were the best ever
received.” P

But loan companies generally found last vear t

a favorable one.

o le
of The Vanderhoof

The gross garnings for- the year were $313,852.01

The net profits were $163,770.20, as compared with
$150,210.74 in 1913, an increase of $13.054.46

The profit and loss account is divided under four
headings:—

Payments on share capital,
$98,027.15; increase payment, $8,335.77

Work on the company's electric light plant and

: 013, $90.501.42: 101
in Vanderhoof will 18}
water before the

light and running

wan (0L
end of April. Payments on borrowed capital, $108.147.22 4

Great interest is being indicated in farming lands | $108,067.02; about the same. e
in the Nechako Valley, around Vanderhoof. Trains| Bxpense account, $42,600.43; 1914, $i20io0

crease, $564.74,

dally, ioghod b 5 % Surplus protits for the year, $50.610.52: (v14 8-
There are millions of acres of good land availafile'| 843.05; increase $5,223.73. ¥
for pre-emption in Central British Columbia, near| The Reserve Fund now amounts to $925.000. \\h:
y Desides

is equal to 77 per cent. of the paid-up capital

: it
which the company has at the credit of the ¢ ontingent
Fund $23,684,

| In January the Hollinger Gold Mines, Limited, had
| a profit of $150,986, which will' take care of the in-
creased distribution of 4 per cent. to the shareholders
and enable the management, at the same time, to
add $20,986 to the surpluse,

Surplus’stood at $1,157,728 on January 28th, against
$1,126,743 at the end of 1914.

Milling costs for the momth declined to $3,965 per

Bell Telephone Company’s Total Investment

Some idea of the total investment of the Bell Telephone Company of Canada, and the percent

net revenue.thereto, in flve year periods, and for 1914, is indicated in the following table which appears
in the report issued to the shareholders at the annual meeting, which was held yesteérday:—

ton, inst $4,374 in Decethber, and a previqus lowest

@
of $3,886 in the period ended September 9th last. il E A S . 4 S_E
During the four weeks ending January 28, the mill £ 88 8 2 g Yo g Fa ve Tudid
ran 96.8 per ‘cent. of the possible ranning time and A . g £ £ gé, 2 4 2 gg 2 7 5 z g jz
treated 22,840 fons of Hollinger ore of an average 5 38 SR 3 3 g 268 g 5 Rp ¢
value of $11,10 per ton. e &= & i f S R - & € -
General Manager Robins says that high-grade ore ; o
is being encountered on the 800-foot level. 1880 4% 0 o wuilwwievcwaion $1,620,608  § 299,803 § 36,629 $ 26,306 $ 196,496 '$ 186,332 1‘
/ RBO0 o5, B A 2,822,581 « . 462,600 109,236 40,195 482,176 179,855
BANK OF ENGLAND PURGHASES. 2 1R i e A 4,765,644 - 834518 178,818 74,292 760,463 . 326,660
=% wl ; 1000 oy oo iailuiioiind vy ior esr R1A498,708 11,137,660 359,801 116,801 1,177,682 486,680
London, | February , 26~Bank of England DOUBHt (1905 .} .. ..\, .. ., v0 .. .o .. 14,062,605 2842870 901,867 278857 2.612.696 1,004,898
£192,000 in United States eoin, ‘and £66,000 in §01d|1910 .o .. ., .. 4. .,iu be. ... 22501382 3,838,019 1,415,352 . 257,814 3,781,100 1,729,676
59143 el o 38502479/ 7,054809 2,120,876 438,962 7,886,410° 2,212,617
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THE WORLD’S. PRODUCTION
stop Wareing There Will Be An Un-

: ?..‘:I:)::n:'nd For All Cereals—This Will Be
A Canada’s Opportunity.

B i interest 18 ‘centering around comland- its

e . 4t the present time, in view' of the abnormal
: ‘,mhnj,“ the world of Wwheat, As is well-known,
: wd“-lo P too lnrge a supply of wheat in the world,
. {imé and if the price of wheat goes

»“,‘ e !“Tﬁ”‘“‘,ur and bread will be most expensive
mucn. Inilll\‘ .'“n\ therefore, will come into greater de-
F. uxuries. h

‘mnml.v corn-producing country, the United States

i A\‘r remost, producifig well nigh 75 per cent. of
faats -\M\ total output. In that cou‘ntry. the pro- |
‘lll:‘l(:‘::u‘ v>‘ about four times that of wheat.

In Canada, from the time of the early 'setllers. corn
ayed a very important part in agricultural cir-
'h,m;m_\; the first settlers, found great uses
‘,‘ \‘ an and as & food, it ranked next to the meat of
i ll‘H‘wnimn' which they hunted in the virgin
he :I'I!I'il methods were of the most primitive
writers state-that they girdled the
supply of sap and when the foliage
had dried and fallen and let the sun come through,
they scraped holes in the ground, .dropped in the se-ed
||i thus secured a corn crop. - With the carl?' white
and rye was more of a favorite, but

has pl

forests
sort and early

trees, to cut off the

an
settlers, wheat
until they could clear the ground for the proper pro-

duetion, the Indian method was used.

Modern methods of cultivation show a long step |

advanc ¢ the By the aid of science,
in advance of thi ;
rogress has been made in extending and im-

Indians.

;:;1‘;»‘_’ the corn crop of Canada, as these figures
will prove.  In 1881, thirty-three years ago, the corn
crey of the Dominion was 9,025,142 bushels, while in
1913 it had increased to 1 2,600 bushels an increase
of well over forty per cent. In 1893, the yield of

fodder corn was 1,049,524 tons.  Once more, a greatly
increased production is shown, for tie 1913 returns
show a vield of 2,616,300 tons, while the quality of
the product has improved to a very great extent.

The total world's crop of corn exceeds 3,500,000,000
The following figures show the world's crops
t and by bushels, of leading cereals for the
of the five-year period—1908-1912:—

Tons.

hushels.

hy we

av

Bushels.

Wheat 104,339,000 3,477,995,000
Corn; o o 108,248,000 3,687,463,000
Oats s 66,871,000 3,933,673,000
Rye . 47,057,000 1,680,629,000
Barley 33,857,000

Until a very few years ago, practically all the avail-
able seed corn, was brought in from the United States,
but this did not prove at all satisfactory. Some of it
was of certain named varicties fairly well suited to
Canadia nditions, but , the..greater: part, of.it- was
ordinary vnn{mrrriul gruln.L imported in car lots and
often tepresenting large late varieties grown in the
G This was entirely unguit-
_.Able for Canada, on’account,of thé variety and origin

and often the vitality was impared by heating in
transportation,

‘entral Southern States.

During the past few years, however, much progress

has been made in this connectioh, and the Govern-
ment took the matter up scme time ago.
sult has heen a

The re-
problems relating to
The necessity of a better

great many
corn have lbeen solved.

seed supply, soon directed attention to Western On- |

tario as a possible source of acclimatized seed. It
was discovered that most of the corn grown in that
district was rendered unfit for seed by lack of proper
facilities and insufficient drying. Except
small quantitics given special care by the grower for
all the corn was stored in
Unless it well matured
before it wag put into the crib.

New methods of storing h
Government have

storage

his own seed, practically

the ordinary cribs, was

ave been devised and the

issued suggestions in this and in
tonnection with the

1,410,731,000 [

’o(’ the C. P. R

Of er.—Own;d
0,000 Outside

“Toronto, Ont., February 26.—Mueh interest still cen-
tres in this city, regarding the failure recently, of the
Householders’ Co-operative ﬂﬁs of Toronto, al-
though' the crash 'did not come s a great surprise
in all direétions. It had been éommon talk for some
time previous to the crash that the concern was
working on a most insecure basig'and some time ago,
the plans were modified ‘to ‘the regular co-operative
joint ' stock company basis. ¥ven this did not save
the situation and store after store was closed up and
finally the complete failure came about.

Just how the concern contemplated making money,
it is difficult to say, as, judging from the literature
sent out, it could deduct twenty per cent. from regular
retail prices. There was no means of compensating

MR. C. B. GORDON,
President, Dominion Textile Company.

= ~— - —
the company for this apparent loss, outside of more Py PP ]
eeonomical buying methods. - These must not have il AR LD i Ay e
worked out to the entire satisfaction of the officers.
Only five dollars per year was the membe rship fee.\ THE PRODUCE MARKETS
and this could in no way gompensate them for the ?A‘ . 15t N L
| twenty" per cent. apparent:loss. = g 0y

This concern’s demise and the conditions surround- An advance of 1% cents has taken place in but-
“ing it, should prove a warning to others and tl)eyj"‘" consequental with small s_pt?t stocks. A strong
should profit by the experience gleaned in this way. demand and steady shipments are responsible for this.

The liabilities to creditors of The Houscholders’ Co- | Yesterday 33% cents was bid &nd refused and 34 cents
upérattve Stores, Ltd., is in ‘the neighborhood of|8sked on a car of finest ereamery. a jobbing
$10,000.  Assets of the company are about the same | Wiy this grade sold as high as 35 cents.
amount, but liability figures do not 331%4¢c to 34c
| bility to some 500 small shareholders. 3215c to 83c
‘man & Co. is the subsidiary concern. 31%c to 32¢

In

include the lia- ‘ Finest September creamery .. ..
Jno. W. Bow- | Fine creamery

and it is stated | Seconds

to be a creditor of the other company. Manitoba dairy .. e oo B Tes oo s0  26C to
This ‘concern has also gone into insolvency., Western ,dairy .. oo 002070 oo 27c  to 28c
The concern had seven stores in operation and their . )
intention, as was announced in the original prospec-| Firmuess still prevails in' cheese and there is no

tus, was to have 40 and also to esiablish others in|change in conditions. A fair demand for local con-

| different parts of Ontario. 'sumption is passing.

| “The Householders® Co-operative Stores: Bad @ short| Pinest colbred cheesal <. 5 Sson Siin 17%¢c to 17%c
1715 to 17%
163;c to'17¢c
16%5¢c to 16%c

| The Householders’ Co-operative Stores had a short | Finest colored cheese

Finest white cheese ..

and in a way a checkered career. The organization |

was formed only last summer, shortly after the out- I'inest Iastern cheese .. .. .

break of the European war. Undergrades

When the war began, a

great number of imported supplies advanced on ac- | ~
count of scarcity and increased insurance and trans- Small lots of ¢ T e
portation costs.  This, no doubt, led the promoters to | This applies to all srades and consequently the me
the conclusion that then was the time to present its|iS steady.

s are in good demand for local use.

new proposit w come s e Strictly fresh stocks .. vo e o0 o o 36c
oposition which has since beco! uch a miser- ‘\ 3 Lol
able failure Selecte d storage .. ss v. o 29¢c
b i
| N cold StOrage ... cos esenass

S —— |
BRADSTREET'S MONTREAL TRADE REPORT. | N0
Bradstreet's Montreal weekly trade report says of
| local business conditions: : K ’

The weather during the past week has been any- @ fair enquiry for supplies, which are light, conse-

§ i A R L > 4 Y is small.

thing but seasonable, it being mild and 1ainy, which Quently the volume of business is s1 ) -
The retail trade | Hand-picked beans, per bushel $3.10 to $3.15
) i 2.95 to 3.00
2.80 to 2.86

to 25¢

2 cold storage ... ...

The undertone to the market for beans is firm, with

has broken up all the country roads, ! RSl i
< 1 | Choice - d cKer!
|find themselves with considerable winter stock, still }‘ hoice one ;’“”'“| P
Three- CKers oo we op, o0 oo
lon hand, which they are anxious to get rid of, be-  Three-pound pic
ffnrf‘ placing other orders, consequently trade during

| the past week has been rather dull.
|

The trade in potatoes continyes quiet and prices are
unchanged with car lots of Green Mountains quoted

:re has also been a general upset in trade, gen- . N
he ° N ut 50c to D2%c per bag ex-track and in a jobbing

all

| ported goods, prices have advanced five to seven and
|

| erally with prices more or less at sea. on im-

way sales were made at 60c tg _65c per bag ex-store.

la half per cent. The Government has put a new - > 5 )
;duly of 6 per cent. upon all goods imported from Spring  wheat flour firm. gsDPrices per barrel:—
Great Britain, and 7% per ('cnl'. on al goods from  Iirst patents. .. Fis 3?.1.0‘
fr:r;li;;|1 countriés, ‘these new duties being put on to Second patents ... ..o i o L e :’;(’)J
| cover a portion of the war expenses. A heavy tax is Srong €lears vio.e s oo o W e s ad (i

to be put on all proprietory medicines, and stamps

are to be pyt on all commercial paper. Quictness prevails in winter wheat flonr. Price per
lare 1o 2 gt i .

The prices ‘of butter show quite an advance, while barrel:— 0.0
new laid eggs are cheaper. Hay is firmer with high- Choice patents .. .. ..... o
cr prices pre‘dlcu‘d Straight rollers ...... e er srsaiee 7.80

Remittances and city collections are very fair. The ) , |_ - —‘ )
retail trade in most lines is slowly improving, New Milifeed firmly  held. rices per tun o3 o5 Bar

o e i vd ‘at: B to 11516 premiuri; BRED s s sssceie " 26 27
York exchange is quoted at 5 to 11 P SR S50, 38
‘ s Pt to 33
| MINNEAPOLIS FLOUR OUTPUT INCREASED }::“J’:::nh:ﬂ,,-, 7 o ool

| Moullie, B s s e aeae el e
; Last weel, there was an increase of 47,000 barrc 56 mlked e s 34 to 36
|in the Minneapolis flour output, which totalled 400,- ) ' o |
lUOO barrels against 368,000 hz}rrt]‘!sll’m'(;.holvsullu-“]luIl = Tialed Hiay holds: steady-and quict. Twice: per/fons—
|iod last year. It is expected that a decline w e ! . - 219.30 to $20.00
| No. 1 hay ’
| shown this week, however. o, 8 GREVE €660 18,50 to 19.00
NO: 2 WY «ommmpigure: oo oo ovaciroemmes 17.30 1t 18.00 |
| RAILWAYS PRESENT THEIR CASE S
TO HAMILTON BUSINESS MEN. FOREIGN CROP PROSPECTS.
Hamilton, Ont,, Februa 5. Dairymple, vice- Boumanin-sDrir-agent. estlmates ‘iie: few under

| president of the G. T. R., and \ Presldent Loswor

, addressed the

with

| wheat

at 4,
Boara |

i ,000 acres, and this compure
members of the

proper drying methods. From 1 210,000 last year. Weather has been distinctly un- |
S ) ) | e acturers’ Association, explain I
bractical growers and agricultural colleges, much ot Trade;and the Manulactiters f mission to Taxerdlie (o dsyeigpnient,
“ - : N o g 1 ms r per; S$810 r N , . .
valuable information was secured. All this is work- r Ing: theip: reasons' for agplicatians Tox pe [t Ll SR BTG L A e )
Ing toward the furthering of corn conditions through- Ingrease. frelght rates, I i but the au prospects have greatly deteriorated. Consumption is |
g o . sous hearing, but the au- s bei y
ut the country.  Numerous total or partial erop | - They were given a courteous hearin g on & [liberal, scale, and, wheat ls being stored: It s |
IoTEa e (';mn Breiingy 5 ; &t m‘(mm»s were careful to refrain from: Blving any ex-1 . . o thiat farthes importation of six million
S 3 > @ using see hat wou : PP
not grow & £ !presslon of opinion. will be necessary at once.
OL grow and as a result, many farmers have adopted e Bourd of Trade and the . . i 1
the practice of e : 4tk ld’ It was arranged that th K | Russia—Continued interest is heins shown in some
4 * 0 sowing much more see an wou

|
dif it were all vital, |

% |

To obviate this to a great extent, the inspection of
teed offered by sale by all dealers throughout the
country was instigated and these and other tests will

be resumed and extended
Prospects of Canad,

be require

next year. There are
a becoming great in the production
methods will be continued and per-
total corn output of the country is
capacity.
Dominion ever hope to in
Very marked extent.

of corn anq these
fected until the
Practically 5

In this manner alone can the
crease her production to any

The opportunities offered in
Braing h
sreat,
ing

an export way for
s been shown in many ways, of late, to be
The warring nations are at present consum-
8 et quantities of all cereals, and it has been
bointed out that long after the war has ceased and
:::;;r:.l,i[(-ms are in process of re-construction and re-
hehoov(ocm(r'l the demand will continue. Therefore, it
8 Canada to increase her production as much
:]’82}‘;"1:)58“)1}' can now, not only from a business but
; " & humanitarian viewpoint. Other producing
:"::l'l‘l‘:rms(:‘nnnnt bear the whole burden of this de-
ins r'm\» -anada must do her part and in doing it she
) ¢ the opportunity of increasing her export
BTain trade {o no small extent, Corn will figure very

Iargels
lzr;“; In the demand and this fact should ot be over-
Oke, o '- o ¥

UNIVERSAL FILM RESTRAINED ’
FROM STOCK READJUSTMENT.
ebruary 26.—An injunction granted to
a holder of preferred and common
' Against the Universal Film Co. has temporar-
Testrained the company from  carrying out its
stock readjustment plan, y
',”’"— corporation now has $1,000,000 authorized com-
mon stock ang $1,000,000 preferred. ‘A special stock-
holders’ meeting had been called for the purpose of
Voting ' to ingrease the common stock from $1,000,000

10 $2,500,000; and , sécond speclal stockholders' meet-

New York, ¥

Dayiq Horsley,
stock
ily

Manufacturers should hold a joint meeting in th

qua rs here regarding possible effcct on values of

Board of Trade Monday evening, when the whole mit- x]u, e o e 1 g.,(mht,-" Pl Sl ol s
N 5 shipments SO ., an € g

ter will be thrashed out, and a resolution passcd giv- e ed incoordingly, Alrébdy jrtées 1h Ilus-:

view ¢ > °Ts. | n 8 i

ing expression to the views of Uic members S eag | Sia have advanced perceptibly, in view of the pos- |

The raflwaymen expressed themsclves as Dlm"l‘; |sibility, and it is understood that should these ship- |

i i yargue hat they coulc ’ |

with their reception. They argucd t 3

| pents become possible, an export parity would be im-
not provide the present service unless they sm‘\nr-d‘

" i | mediately
better rates, and also stated that their policy was to

reached.

Argentine—Our agent cabled last nig Weather |
buy as much as possible from Canadian manufactur unfavorable: Fali fn parts and’ Bibbrudiy wiseitied.
oxe L . ili‘jrn(vs Ayres closed strong for wheat, ¢ 1%¢c up |

{from opening. Movement is delayed ard quality ur-‘

fected by rain, and export competition keen. Iluld-f
7987 56¢ m%m% cre are firm. Corn and oats, firm, with f{-wer offers |
it CS e tiaaicnC as a result of the weather. ——Broomhall

—Administration officials |
regard it as almost certain that Great Britain will re-
ject proposal opposed her determination, Lo“
keep foodstuffs out of Germany. Not even a (hreat-:

will per- |

Washington, February 20.

“THE MOST
DEPENDABLE
PAPER”

any to

FOREOR

encd embargo on wheat, it is understood

suude Great Britain to change her attitn

PRI BB

B ) O D BT |

4
00

i In consequence, I give PUBLIC NOTICE to all who |

| intend to proceed against any prisoners now in the!
| common Jail of the said District, and all others, that
they must be present then and there; and I also give
notice to all Justices of the Peace, Coroners 'and
prace Officers, in and for the said District. that they
must be present then and there with their Records,
Rolls, Indictments and other Documents, in order to
do those things which belong to them in their respec-

2202242842

+ “] Lelieve in your
paper—it isthelivest,
mest <instructive and
mest dependable
Enancial paper in the

22
X |
& | A SESSION OF THE COURT OF KING'S BENCH
A Pl‘ominent ‘i&: I (Crown Side), holding criminal jurlldlctu‘«n in and for |
sgf | the DISTRICT OF MONTREAL, will be held in the|
1 i N CTTY fON 3 {
ngstoman 4' ) COURT HOUSE, in the lIvli ‘011' m(;: TREAL, on |
Sx7 | \IONDAY, the FIRST DAY OF MARCil NEXT, at|
i . TEN o'clc on. 1
wrltes. s ; TEN o'clock in the forenoo |

)

S

tive capacities.
Sheriffs’ Office,
y, 1915
Montreal, 10th February, %
i L. J. LEMYEUX,
Sherift.

RO BOROK

iad Business in Broad Silks Reported—Taffetas
Now . Most Active in Market—~Much Business
Being Done in American Houses in
This Connection. 3

(Exelusive Leased Wire to The fvurnal of Commerce)

New York, February 26—Fall dress fabrics have
taken another advance and most lines are effected.
The uplift ranges from 23 to 10 cents per yard, sc-
cording to the goods. On lines of cloakings prices
show advances of from 5 to 10 cents a yard, while
{in still other cases lines have been withdrawn from
sale for the season, notably broadeloths, as manufac-
turers have sold up all the goods they care to at cur-
rent price levels.

:nuu is much talk among selling agents regarding
the withdrawal of well-known lines of fine worsteds,
owing to the uncertainty of raw material supplies,
This is said to be due primarily to the Australian wool
situation. To date, the restrictions placed on sécur-
ing shipments of wool from abroad have served to
greatly cut down imports of wool which will be badly
needed by the mills a little later on. Not only is this
the case, but the British embargo be
completedly removed within the next week or ten days,
manufacturers

even should

claim would

Blallm ~and Manufacturers: Much’’
Hampered by. Inability to Secure
Supplies of Dyewares

‘WOOL IS DEARER

Army and Navy Orders for Blankets, Etc., Continue
to Occupy Manuf: s’ Att R
Suitable for Use are Scarce.

-
(Special to The Journal of Commerce.)

Dewsbury, February 12.—~(By mail.)—~There Is a
good active business in the heavy woollen distriot,
al(hm‘xgh manufacturers busy on military orders for
blankets and naval contracts are being serfously
hampered by the scarcity of dyewares and the high
prices prevailing for crossbred wools and rags of a
suitable nature, Of most importance at present, how-
ever, is the dyewares problems, for while stocks are
rapldly approaching exhaustion the British suppiles

| are altogether inadequate, and sufficient time has not
| elapsed for relief to be procured from the arrange-

ments made with Swiss producers. One result
that excellent rags which could be utilized under nor-

mal conditions cannot be touched, as they will not dye

in

that It be too late to
{ do their mills any 1
‘ There has been u decided Iull in the demand for!
covert cloths for spring and early summer wear.
| Bellers are unable tu iccount for this except, that the
| market has been more or less flooded with cheap imi-
| tations, and the demand from the better class trade

|
various |

|
coming to the front steadily, |
excellent property before the sea- |

has begun o slacke Whipcords under

| names and tickets,
and promise to h

i S 4 ) |
son is over. Broadcloths for immediate shipment |

continue in very fuir request, while certain  well- |

known lines pluced
for fall,

vn the market @ few weeks ago
have been sald up,
The volume of husiness in broad silks at the

pre-
!sent time varies shurply with different houses.

few large manufacturcrs are well satisfied with this
month’s business and in exceptional instances are
jex(‘oedinx last year both in yardage and volume. As
| & rule, however, business does not come in steadily
écn(xugh to satisfy manufacturers, and a number ul“
| them are doubtful us 1o how long the spring trade

Is |

| to last.

| There are indications that more fancy articles than |

| have been sold up to the present will be wanted from !

| pOW on. A change in this direction would be wel- |
‘ come, for it would mean a larger business for a num-
{ ber of manutacturcrs who depend on this character of
| trade. |
| Taffetas have finally become one of the most ux'»!
Ili\'z- weaves in the broad sllk market The nmn\r‘
facturing trade is using chiffon taffeta In a large

holding l::u'l(l
on this article have finally had to give in, and

way, and retail buyers who have been
{ are |
: now said to be furnishing a considerable business. ‘
| — |
| CANNOT EMPLOY ALIENS

ON NEW YORK SUBWAY,

.

|
|
|
|

J Albany

N.Y., February
that

York City

5.—The Court of Appeals

|
un)

It is announced by .\'u»!

have decided

New

alicns could not be employed

subway worl

ANACONDA COPPER NOTES SOLD.
York,
tional City

New February 26

Jank and the Guaranty Trust Company
| that the entire issue of $16.000,000 5 per cent 2-vear

notes of Anaconda Copper Mining ('o. have heen sold

to the correct colors with the materfals avallable for
dyeing purposes. Large orders for cloth have there-
fore had to be refused at Dewsbury and Morley, and
there is no doubt that similar refusals of business have
taken place in other parts of the dlstrict,

The of week, as
there are practically no shipments arriving from the

United States and Canada, and very small quantities
dribble

shortage rags increases every

through from France and a few neutral coun-
On the other hand, the demand ls so insistent
that prices continue to advance to an alarming ex-
tent

tries,

The average increas

in values during the last
fortnight has been from 8 to 10 per cent. all rouna,
and much greater in the case of goods which are in

chief request. Blue worsteds, for instance, are £1v

per ton dearer than a week ago, and they have

Jumped between €14 and £15 per ton since the begin-
ning of the month
Imports of shoddy

and mungo during January
amounted to 2 T 1b. valued at £3,263, agalnst
270,266 1b. valued at £4,201 In the corresponding
month of last vear Imports of rags amounted to
L752 tons valued at £42.396, against 3,807 tons valu-
ed at L7987 Last month's imports were derived

as follow: Netherlands 135 tons, Belgium 267 tons,
France 394 tons. United States 812 tons, and other
countries 164 tons. The quantity of shoddy and mun-
g0 exported during January was 84,700 b, valued av
06, against 1115100 1b. valued at £ 35,362 in
191 Exports of rags amounted to 32 tons
valued at £246, against 437 tons valued at £ 21,173,

January,

———mmg
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The . .
“Canadian

isherman”

Edited by F. WILLIAM WALLACE

€0000009000000000020000000000000

A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish

Products MR

000000000099000000000000900000000

The Only Magazine Representing This
Particular Canadian Industry Which Has

' An Annual Value Of $35,000,000.00

The “Canadian Fisherman’’ is Wriﬁcn for the Fish Trade and

the Commercial Fishermen.

It is Profusely Hlustrated by Unique

Photographs, and Specializes . in Authoritive Articles from Expert

Writers and Special Correspondents in the Fishing Ports.

The “Canadian Fisherman”

Montreal

35 St. Alexander Street, -

Suh’i&iption. Price, $1.00 per An—
num, to any place in Canada
_a:d United States:




OF WORLD.
10l

Been Reduced by Allied
Flests ;

U. S. PROPOSALS TO BRITAIN

Wants All Mines Removed Save’ Those Necessary
For Protection of Coast Defences and Harbors.—
Reports of Canadians in Action.

Al the forts at the entrance of the Dardanelles have
been reduced by the Allied fleets. An announce-
ment made last night by the Secretary of the Ad-
miralty stated that the weather moderating, the
bombardment of the outer forts of the Dardanelles

After a period of long-range firing the squadron of

battleships attacked at close range. All the forts
at the entrance to the Straits wey successfully re-
duced and the operations are continuing. In the

House of Commons Sir Edward Grey, Secretary
Foreign Affairs,
ment, which

Britain sympathized with Russia’s aspirations to gain

the important
with cheers, that Great

made
was received

access to the open sea through Turkey.

The United States Government has suggested in-
formally to Great Britain and Germany that in thel
interests of humanity and the safeguarding of Ieglti-!
mate commerce, all mines be removed from the high
for the pro-

This sug- |

gestion, along with proposals designed to obtain Great

|
those directly

defences and

seas except necessary

tection of coast harbors.

trenches

t Canadian Contingent has been in action in t'nei

where they relieved Imperial troops.

ters from Toronto officers state that the men of Hle[

First Brigade were under he

haved well

- shell fire and he-;:

Lieut.-Colonel Rennie, of the Queen's

hibits correspondents sending to Cunada unoflicial 1

castnalty lists !
J

The outlook for
which have arisen

an adjusimen’ of

between Chi=a and Japan

proved distinctly The conferences between repr

two nations

Dy are pro-

The Japanese Gov- . h

sentatives of the rently

gressing toward a compromise.

a settlement of their claims by the end of Mgz

This statement was made by the Pulilic
" London vesterday.

rustee in

ur

Berlin reports the capture of Frza
ant town to the north of Warsaw.

s Ger-
\ mans say they took ten thousand Russian prisoners,
and it is believed that their intention is to maich
‘®gainst the Polish capital from the north.
ed
A Copenhagen despatch says the Noiwegian Min-
ister at London has reported to his Govetrnment that
the captain and first officer of the Norwegian steamer |
Regin, recently sunk in the Fnglish Channel, believe
that their ship was struck by a torpedo, but are un-
able to supply any proof of this. 2.

NUDE BATHING DISAPPROVED. !
Washington, February 26.—Nude bathing was in ef-
fect disapproved by the Supreme Court when it af- |
firmed the conviction of Jay Fox, of Pierce County,
Washington, for circulating an urticle advocating
bare skin ablutions. Fox got 60 days. He denied
committing a legal offense, it being charged that he

“advocated disrespect of the law.”

of

AUSTRALIA’'S MERINO WOOL.

London, February 26.— The Australian Common-
wealth will permit the export of merino wool to the | Py
United States provided it is consigned to the chalr-
man of the Textile Alliance.

N BRIEF

All Dardanelles Entrance Forts Have

on appropriations has refused. fo
eral deficiency - bill, nwﬂii,:g‘
slon appropriating $200,000
Danbury hatters who are

ments {n the amount n
Sherman anti-trust law. T

The request of the union men will now be made
in the form of an dment to the e wlhet
it is called up for passige. ~ « . '

This matter was taken up with the ‘House Com-
mittee by Samuel Gompers and Judge Alton f3. Iar-
Ker. They made a strong Appéal for the reltef asked.
The committee refused to make'the appropriation,
It is undérstood that Represéntative Buchenan of
| Minofe, aud other labor mie { will present an
!nmendmnnt providing that vtn_'e'government shall

include in the gen-
House a provi-
e, reliét of the
under court juds-

263D

Py

a8 they Are in good position to do s0."
The A

market 15 favorable.

terms of the city ordinances.
March 15 is the tlme limit for beginning work

side of the Union Station zone.

pate largely in the financing of thé $65,000,000 project,
actual amount of money required to start the
work. I8 about $2,000,000. As the Work progresses
bond {ssues probably will be authorized {f the bond
Work must begin by March 23, according to the
the Batlimore & Ohio's new coach and freight yard

in the vidiity of Fifteenth and Lincola streets, out-

The ¢ity council has passed an order giving the

1 Beut
INDOOR BOWLING TOURNgy
Odie Cloghern Net Likely 4 Play Againg:

To-morre rank sloy ‘Wil Be g
Telal by the New York Yankee, = °

on

s

The game at thé Arena ts-morrow night shoyrq

{pay the floes of the Dadbary ‘hdtfers.

" 152,912,

| cident to the occupation of Vers Cruz.
|

PENNSYLVANIA ADOPTS NEW BRAKE.
New York, February 26.—The Pennsylvanii Rail-
‘Ul'i road, which was the first to use airbrakes, has adopt-

| The general deficiericy b l«rﬂu a total of %7, %
Of this amount moie’ than $3,600,000 is
was removed at eight o'clock yesterday morning.|made available for the paymeént of bills accruing in-

| MR H. 8. WALKER,

8chool hd’y on “Banking.”

|
|

MONTREAL: BRANCH OF PATRIOTIG

Whe delivered an address at the Montreal High

Pennsylvania the right to erect a temporary freight
shed so that the wrecking of sheds along Canal street
cah be started.

The clty will receive $111,304 from the Baltimore &
Ohio as compensation for the freight yard concession.

POSTAGE TO HONDURAS.
Washington, D.C., February 26.—As the result of ne-
gotiations begun by direction of Postmaster General
Burléson, two-cent letter postage will go into effect

prove oné of the‘beést of the season. The Canagy
are a hard otitfit to down If they once g e
cendancy, so that the Wandérers wiy h
full steam from the sound of the Wwhist
P

In the estimation of John Ganzel the N
ericans need fear naught for the safety
thig, season. “If Walter Pipp does not
the greatest sensations ever seen in
T'll never make another prediction,”

Cure the .
ave to go g !
fe.

Lodic
Special Winter Apartm

I,ﬁnclleon, $1.25, Di

or a la carte.
- Balls, Bx\'nquels, Dinners, Wadc
Concerts and Reci
Suppers from 9 to 12

ew York Am.
of first bage
Prove one of
New York, ther

Lectures,

|
Further reports were received in London that ”‘e“nxddlings at 4.87d.

|
llov

which will stop a train of 12 steel cars, weighing more
than 1,000 tons, in Its own length of 1,000 feet.
This is practically two-thirds of the distance It

The company has spent more |
than $50,000 for road test experiments, lasting over
three months, with a special train of 12 care. The
brakes are applied at thé instant to all cars, the full
braking power being ex:rted within twou secunds. i’

|

|

LIVERPOOL COTTON QUIET.

At 12.30—8pots were qhiet; prices steady, with

middlings, 4.58d; zotd ordingry, 4.27d; ordinary,

Own Rifles. reports that several men were wounded 397d.
by shrapnel and some by snipers, but thet the cusual- ‘
ties altogether have been light. The censor pro- Liverpeul, Febrvary 29— 2 p.m.— Futures quiet at |

net advance,

7,000 baies, {ncluding 5,200 American. May-
Le, July-Aug., 415, Oet.-Nov., 5.07; Jan.-
eb., 3.14.

STOLKS AT LONDON.
F'ébruary 28.— The market is generally
German, 8s 341,

London,
eglected.

announce- | €d for its passeénger equipment & new style of airbrake |

| takes the airbrakes now generally in use to stop a Ross,
| train of that welght.

raised at a cost of less than
expenseés to the end of January, including this initial

FUNG  ECONOMICALLY MANAGED

Accordinf 10 a statement issued by ‘Mr. John W.
hon. treasurer of the Montreal Branch of the |
Patriotic Fund, a remarkable record has been made[
|ih gathering in the actual cash promised during and |
|since the erwlnd Campaign.

Over a million dollars of the $1,586,408 was actual- |
ly banked by January 31st, in spite oz
a large percenta.ge is pald in monthiy fnstallments.

This ¢redit earns sufficient interest to pay all costs,

ments, and the end of the ws
the claims on the Fund are being increased as men
are being enrolled in the second and third contin-
gents. |

A number of families will also come on the Fund
during the next few months, when some of the busi-
ness firms who agreed to pay the salaries of em-
ployes who volunteéred for foreign service for a per-
lod of six months stop such payments.

One reason for the economical
the Fund in Montreal is that theb ulk of the work
is done by voluntary effort, the office accummﬁda-[
| tion is rent free, and the office equipment has been!

) ... | Liverpool. February 26.— Futures opened quiet, . administration, so that every cent contributed |
Britain's acqulescence in a plan to permit the distrl-|\) 1y 15 2 points; market steady at 12.50 p.n. ‘goes into the poci(ens of those for whom it was in- |
bution of imported foodstuffs to the civilian popula- | Close. Due. Open. tended, natety |h dopentents of soldfers af thial
tion of Germany and bring about abandonment l’v"j.\lu_\--Junc ...... 4.86 4.8615 4.86% | prone. ' '
T L T e, July-Aug. - 404 4.95 4.96 Owing to the voluntary character or the Montreal |
has been submitted by England to her Allies, l-m:‘ce‘}ovt.-b’o\z .. 5.06 5.0714 5.07% Sgantantiby, " the” mitlicn and ‘o nalf doilars was!
and Russia, for consideration. | Jan.-Feb. . B1E Y s « 518 |

$1,500, and the total

is still far off, while

management

opened steady.
May, 3.88 to 3.89.

O«

| banca ti

x dividen2 London.
Deizand sterling—4.80.

LIVERPOOL CORN QUIET.
i, Yebruary 26.— Corn
o Thursday. February, 7s 8d.

Liverp

1changed

PARIS WHEAT UNCHANGED.

Paris, IFebruary 28,—8pot wheat opened unchang-

from Thursday at 159c,

SUGAR MARKET OPENED STEADY.

New York, February 26— Sugar futurés market | Expended in relief to date ..
Marth, 3.76 to 3.95. Aprll, 3.85 to 3.88, | Cash on hand and in banks

June, 2.8% to 3.92. July,
6. August, 4.00 to 4.02, 8eptember, 4,02
ctober, 4.02 asked. Décémber, 3.85 to 3.$8.

MONTREAL LOAN AND MORTGAGE.

The Montreal Loan and Mortgaye Company has !
‘d(wland a final quarterly dividend for thé year 1914
of

)1

record February 27th.

GERMANY BUYS TIN.

London, Februaty 26— It is reported here that the |
| Dutch Government has sold to Germany 2,000 tons of
n for approxifately £400,000, or $2,000,000.
ayment is to be made In chemicats or other Get-
| man products. The price Is about £200 a ton, and is
| the equivalent to between 43 and 44 cents a pound,

opened quiet and
March, |

to 4.05. |

2% per cent., payable March 15th to shareholders '

“SWEEPING THE SEAS”

tions in cash .. .... .. ..$
Do., by pledge .. ,. ., .. 1

378,394.10
,213,013.80
————$1,586,407.90
373,394.10
628,839.46

| Received in castr .
Do., on ‘Acet.

of pledges

584,174.34

1,586,407.90
deposits .. .. ..

:Ba!ance ﬂue on  ptedges

|

| Interest on bank

Accognted for as follows:—

171,360.02

528.310. 05

3.81 to | Administration Expenses 6,063, 21
| Balanceé due bn pledges 584,174.34

1,003.733.28
——— 1,587,907.62

LONDON WOOL AUCTION.
London, February 26.— There was a good selection
| composed of 10,500 bales of wool on offer yesterday,

and these mét with an anfmated demand resulting in |

(& fikm tome, and hardening rates.
lalized 10 per cent. advance, especially greasy for
| Americd, whoseb uyers paid fancy prices for Sydney
!s(nck. Queensland scoureds and New Zealand cross-
| breds were purchased by the home trade,

e —
| ALL-THE-YEAR-ROUND HEALTH RESORT.

| Mount Clemens is famous throughout America as an
.nll-thé-year—round health resort, an@ :nousands of
t people bear testimony to the benefits dei-ved from its
mineral waters in cases of rheumatism and kindred
diseases.

For bilious and liver troubles, digestive troubles
aervous ‘dlsorders, general debility, etc., the efficacy
of its gaters is wonderful.

Seventy-five per cent. of rheumatics ars cured and
iinety per cent. benefited.

Mount Clemens ig reached direct by Grand Trunk
Rallway System,

IWI.TINGHOUBE ELECTRIC SECURES
| L5 CONTROL OF MACHINE COMPANY.

Pittsburgh, Pa., Februgry 26.—It is officially an-
dounced that the Westinghouse Electric and Manu-
‘acturing Compahy Has secured control of the West-
nghouse Machine Company.

Important changes in the management of the mach-
he company are expected,

e machine company has 7,610,750 stock outstand-
ing and & bonded debt of $7,264,000.

. e Tl
O'BRIEN ‘MINE IN 1914,

Cobalt, Omt, February 26.-- The . total output of
e O'Brien Mine for the pakt fiscal year was 1,287,845
Junced, or 8,000 otinees in excess of the preceeding
.\ ST ¢
The mmine ¥as kept In continuous. operation, and
i total of 41,040 tons was brought to the surface
0 addition to the waste rock from sinking, drifting
ind croes cutting operations, 3 :

The ofe réservés were depleted by only 350,000
Junces.

The eapacity of the mill was further incregsed dtir-
ing the year, and a totd] of 81,892 tons of oreé treat-
ed, 2% ; :

A g mwortm‘ force was maintained last year,
Ing an average of 177 men employed

the year.

|

Good merinos re- |

colony of Honduras.

throughout thé Western Hemisphere.

| the Bahamas to the two-cent basis.

|

or fraction thereof.

CANADA PAPER CO.S ANNUAL.

' The annual meeting of the Canada Paper Co. will } the game at Quebe,

be held here on March 9 at 3.30 p.m.

COPPER AT LONDON.
London, February 26.—Spot copper, Z¢4 10s, un

£20 5s, up 3s 9d. Spelter, £42 10s, up Ts 6d.

SNOW AND SLEET IN QUEBEC.

The centre of the disturbance is now over

| Maritime Provinces.
| Ontario from the northward.
of e |

COTTON MARKET.

steady, 1% to 2 points net advance. May-June, 4.87,

ernment has given indications, which are regarded as | Noon.  Equiv. Chgs. ‘gh‘en ot borrowed. | July-Aug., 4.95 Oct.-Nov., 5.08; Jan.-Feb., 5.15.

definite, that it will not insist for the present upon ; Amal. Copper 51% o % | —— —

the group of general demands which it presented. | Atchizon s 93854 oft % CANADIAN PATRIOTIC FUND. TIME MONEY MARKET.

These inciude the chief points upon which China Canadian Pacific 1684 Up 1% The Montreal branch of the Canadian Patriotic| oV York, February 26— Senitment is somewhat

hased her resistance to thc represcnisiions from L 7 € ' 50% Off % Fund has {ssued the following general financial cu.niused in \hf- llm(.: money market and reflects a

Tokio. Southern Pacific x .. .. sS4 82% Off % |gtatement as at January 31st, 1915:— “mlxod state .u! affairs. In some quarters a trifle
: — Union Pacific x .. v1.. .. 120% 118 o 1 | Total amount-of sybacrip- ’ensler trend is noticed, while in others the contrary
§

is reported.

f The little lending that is being done is mostly for
five and six months, negotiated partly at 3% per
| cent., and partly at 3%. Rates for other perfods are
32% to 23 per cent. for sixty days, and 8 per cent. for
{90 days and four months,

| MARKET FOR COMMERCIAL PAPER.
New York, February 26.— Commercial paper brok-
|ers find little difficulty in placing high grade ma-
| terial running for the regular perioss at 4 per cent.
| In view of the plethoric condition of the money mar--
ket, banks have an eye to the rate .ether than to the
| maturity. On that account the market for the short-
| er dates at 3%, to 3% per cent. is an extremely nar-
[ row one.

| ——
1‘ GOLD ENGAGED AT NEW YORK.

New York, February 26.—Lazard Freres have en-
gaged $3,250,000 gold in Ottawa for import to New
iYurk. This makes a total of $8,260,000 engaged by
itMs firm on present movement.

SPELTER AT LONDON.
New York, February 26—London <peiter has been
advanced this market to £43 (9% cents), for
nearby delivery, and £42 (93 cents), for August.

in

BAR SILVER AT NEW YORK.
New York, February 28.—Zimmerman and Forshay
‘qaote silver 477%; Mexican dollars, 37.
BANK OF NOVA SCUTIA.
Bank of Nf}va Scotia regular 3% per cent. for cur-
rent quarter, payable April 13 to sharenolders of re-
cord March 16.

—_———
CITY AND DISTRICT SAVINGS.

The City & District Savings Bank has declared
its regular quarterly dividend of $2 a share, payable
April 18t to shareholders of record March 1pth.

——
TORONTO GENERAL TRUSTS.

Mr. T. J. Maguire, who w‘ns for twenty. years as-
sistant secretaryship,
poration, has been promoted to the position of seq-
retary.

about seventeen years, has been promoted to the as-
sistant secretrayship.

Mr., Charles E. Robin, who has been with the cor-
poration for seventeen years, has been given the po-
sition of trust officer at the head office,

AMUSEMENTS.
HIS MAJESTY'S M. s

15¢. MAT. TO-DAY TREMENDOUS

25¢. WITHIN THE LAW
50c, SEAT SALE ENORMOUS'
Sunday Afternoon, at 3 Sharp
SEVENTH DONALDA MUSICALE,
MRS. KING CLARK, Famous Lieder Singer.
NORMAN NOTLEY, BARITONE;
J. B. DUBOIS,. 'Calljst,
Prices—25¢, 60c, 76¢, $1.00-~No Higher,
FRENCH UNEMPLOYED WILL BENERIT,

e ST,
PRINCESS ... veex

1000 Reserved Séats at 25c. Evenings 18c. to 78c.

oadway

45 h’vil?rutwggx—-z!nm

March 1, between the United States ind tne British

The change is'in line with the Postmaster Gener-
al's policy of gradually extending the two-cent rate

A similar agreement recently reduzsd postage to

The rate to all British possessions except British
| ! Newfoundland

the fact that | Hénduras, the Bahamas, Canada and u

| continues to be five cents for the first ounce or frag-

| tion thereof and three cents for each additional ounce

New
: Brunswick and a heavy fall of snow and sleet has oc- |
| curred /in Quebec and rain has been general in the |
A cold wave has spread into‘

Liverpool, February 26.— Futures closed quiet, but |

Mr. H. M. Forbes, who has been on the staff for |

sald Honest John,
wonderfyt throw.
estimation pe is
al Chage at hig
hase and [ think

k
though of course not 80 brilljapg.

“He is left handed, fast as o flash, a
er and a clean, hard hittér. In my
almost as good a fielder as was H.
best. He has a greater reach than ¢
is surer on catching,
ly sensational.”

—

Freddie Welsh appears to have |

at his mercy throughout most of their ten-roung n

decision bout at Milwaukee, ‘WY the firse (hp:

rounds were at all even. White fought Bamely anq

in the end was attempting to rush his Opponent,
et

had Charlie White

{ Odie Cleghorn, who was struck across the
¢, fortunately had no bo

| but it was very severely bruised. Owing t
injury to his leg, which is confining him

| he is not ikely to play to-morrow

“ 'diens.. ’

and in
nes broken,
0 a futthep

to his beg,
against the Cana.

| changed. Futures, £64 17s 6d, up 28 6d. Electrolytic,
i ) expense, amount to only $6,063.21. {26y 108, tinchia 4 |
Sales, 7.010 bales. Receipts, 84417 bales, includ- | mpe Fund is still open to recelve new contribu- | o . nged. . - T 108 | Pitchers in the Federal League found gulty of yg.
Let-ling 7/7s5 Arre-itan. YA, | Spot tin, £19, up £2. Futures, £158, up 5| ing the "emery balp Quring the coming seasy v,
Spct prices at 147 pan. were—American middlings. | pifty thousand a month goes out in relief pay- | L te £180, up £2. > g, | De fined $200, according to a rule prepared by James
dauar, 0.87d; good r-iddlirzn, 5.19d; middlings, 4.97d; N | Sales spot tin, 30 tons. Futures, 90 tons. Lead, )

’A. Gilmore, President of the League.
——

Benny McNeil had Paul Peterson 8roggy when the
latter was saved by the gong in the eighth round of
| their fight of that duration at Windsor,

——

Provided the Ottawas and the Wanderers win both
of their remaining games a play-off for the cham-
pionship will be necessitated similar to a year ago,

Frank Gilhooley, formerly with the Royals, givem
a trial by the New York Yarikees, and then turned
back to Buffalo, has signed with the Bisons.

Ad Wolgast, former lightweight champion, injured

his right arm again while training yesterday and will

‘be unable to meet Leach Cross, of New York, which

was scheduled to take place in that ciy to-night,
P S E—

Gordie Roberts, of the Wanderers, is one of a fam«
ily of four brothers, all of whom attained senior rank
in hockey. Jack and Eddie Roberts played wity
Pittsburg in the International League, while Lofrie
Roberts, the third brother, played with several ama.
teur teams in the Ottawa City League and captain-
ied the McGill University seven for a couple of sea-
| sons,

Rube Marquard, the erratic pitcher of the Giants,
has made his peace with John J. McCraw and departs
| with the little Napoleon and the squad of Giant re-
| gulars for Marlin, Tex.

Harry Bingham and Johnny Burke, the New York
| feather-weight, will meet before the members of the
Montreal S8porting Club on Tuesday next. Young Co-

ihen and Eddie Moran will also go ten rounds

Tommy Smith, of Quebec, has taken first plac
among the scorers In the N. H. A, having 38 10 his
credit. Pitre, of the Canadiens, comes second with
20. Roberts and Hyland, of the Wanderers, follow
with 27 and 23 goals respectively.

Eddie Fitzpatrick, of the Toronto baseball club, has
been sold to the Boston Nationals for cash and py-
ers.

A duck-pin section has been sanctioned Dy the
Montreal Bowling Association. Already twenty-fou
teams have made entry and these will play twicés
week-—on Tuesdays and Thursdays. As the entrle
for this league will not close till March 10 ,it is pos-
sible that the number mentioned will be augmented

[

Cyril Denneny, the well known member of
Shamrock hockey team of Teronto, and Miss Malvina
K. BEastman, daughter of C. G. Eastman, of Corn
wall, have heéen matried.

the

Miller Huggins, manager of the St. Louis National
baseball team, has signed a three-year contract {0
continue in that position.

The Montreal Bowling Association will hold its an
nual tournament this spring as usual. ‘I'hose Wh
thought it advisable to omit the event for this yeir
have been ruled out. A committee comprising Fred
Kerr, J. B. Dupre, Martin Kaufman, and the secreta™
has been appointed to -arratige for the alleys and
other matters in connection with the tournament

The Toronto Baseball Club expects to have prati: |
cally an entirely new team in the field this seaso™ |
R. Martel and. Paradis may be brought lagel'har \:
& wrestling match tnder the auspices of the Verdy
Athletic Club on March 17th.

The $25,000 breash of promise suit brought ageint
Jeft Tesreay; the Giants’ pitcher, by Miss Clara Yours
of Parryvills, Mo, has beent compromiséa through
payment by Testeau of a sum of motiey which o
gel for Miss Young sald waa entirely satisfactory ¥
her. 4 4 .
; ipaisbiionns

The blg curling event of the year, the final maith
tot the Governor Gereral's Prise: will be piayed
at Rideau Hajl, Ottawa, as soon as weather permit

John J. MeGraw belleves that if his young vllf
prove worthy he should have the best team of ¥
He thinke very highly of Palmero, \the Cuban.

ol
3 ¥

has been very effective this' winter.

Music by Lignante's Cele%rat
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SFRNATON OF Wi
LY MADUNGE

Washington, February 26.—Consu
ports that contracts for the many
pairs of military trousers for the
been awarded to an overall compa
Ont. At least 250,000 yards of spe
khak! cloth will be required. The vs
is placed at $500,000. Six hundred
will be given employment for two
jority of those employed will be gi
day and night shifts of eight hours
million buttons, sewn avith an especi
will be uged, and 20,600,000 yards
will be required for the seams. 'l
valnable war contract received by
December 200,000 wool shirts were
Britain.

A large contract for supplying
the British army has been awarde
bridge company of Walkerville. Tl
ling the new machinery that will
making the shells has been stagted,
will b ready to commence filing ti
three weeks.

This cenfirms the report thatt he
merce published on Wednesday Ils
placing of the contract for 200,000
trousers. The contract, which is a
was given to the Peabody Overall C
erville, Ont,, and will keep the com
for some considerable time to come

INDIA WILL PROHIBIT ALL
PRIVATE EXPOR

London, February 27.—A despatch
sram Company from Delhi, India, say
ernment has decided to prohibit all )
wheat flour until the end of the y
Government order restricted the exy
the end of March.

“The object of the new order,” acc
respondent, “is to control local prices
would rise in sympathy with world'
duce distress in India, despite the ab

“If, as expected, the wheat crop
India's requirements the Governme
lo permit the export of the available
the ordinary (rage channels under
supervision, provided it i8 clearly esta
prices can be successfully controlled

= SRS
ANTHRACITE COAL TRADE
SHOWS NO |
New York, February 27.—There h
Provement in the anthracite trade.
been about ay unfavorable as poss
a8 to make possible a minimum con:
has been g continuation of restricti
the mines, byt there is too much coz
and prices have been lower than at
and ‘amount of coal off
a8 increased.

the season,

figure h It is possible
April figureg ang, some reports say,
Demana for bituminous continues
several weeks past. Salesmen repo
consumerg generally well stocked up
nd the supply on hand in manufac
ments appearg sufficient to last unt
Marked improvement in industrial co
Temain unchanged, but some quotat
nominal, ang have continued the ss
. “perators ang dealers do not want to
butput at sacrifice ‘figures.
el
TROUBLE OVER WAGE al
Pltsburg, pa., February 27.—The A
::lclutlon of Bheet Mill Workers is sa
"5 & second referendum vote on
&ccepting the wage ocut recommend
Joint conterence on February 5. Pr
Telected by the vote tiken some da
ke of atrectga plants say they ca
- more waged than open shop ¢
M€ Dreparing to elose their mills,
\hz( U.nlon sheet and tin mills, 48 pe;
w“k“:ok, and it _was announced tc
itk ’“4 per cent.-of such plants wil
i #sheot and tin mills in the
¢ working ‘under amalgamated wa.
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