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THE GENERAL FINANCIAL SITUATION

That Canadian capitalists, large and small, are
steadily increasing their capacity or ability to
subseribe for the second Victory Loan is appar-
ently indicated by the course of the “notice depo-
sits” as shown in the monthly bank returns. Since
the record-breaking drop of $95,000,000 in Jan-
uary, 1918 caused by withdrawals for making
payments on the subscriptions to the first Victory
loan, there has been a steady recovery. Up to
June 80th, the recovery had amounted to $65,000,-
000, or an average of $13,000,000 per month. Now
comes the July bank statement with a further
gain of $26,000,000 for that month—bringing the
grand total up to $992,000,000 which is within
$4,000,000 of the aggregate shown for December
31, 1917, before the extraordinary Victory Loan
withdrawals were made. An increase of notice
deposits amounting to $92,000,000 in six months
gives a monthly average of over $15,000,000. This
eclipses the record for last year—notice deposits
in the eleven months' January 31 to December 31,
1917, increased $131,000,000, or about $12,000,000
per month.

Much of this gain, of - course, represents
accumulations in the savings departments, and it
is frequently referred to as entirely representing
such accumulations; nevertheless a considgrahle
part of the increase may each month consist of
special time deposits made by corporations or
capitalists.

That there was in July a further increase in
the issues of Dominion notes against securities 18
indicated by the fact that Dominion notes held
n bank vaults increased $2,700,000, while the
deposits carried by the banks in Central” Gold
Reserves increased $4,400,000. The June 30th,
statement of the Finance PDepartment showed a
total of $281,000,000 Dominion notes outstand-
ing; and of this total $108,095,000 represented the
issues of notes against deposits of approved secur-
ities, under the Finance Act, 1914, It is expected
that these large issues of notes based on secur-
ities will be entirely redeemed after the war
through liquidation of the British Treasury's
bills, which are supposed to represent the greater
part of the cover for the notes, Possibly we shall
receive payment for the treasury bills in the form
of New York funds. The final settlements between
the United Kingdom and the United States may
be arranged in that way. If so, our banks would

become possessed of very large balances with

American correspondents. Then if it devolved
ghat a considerable part of the extra or special
jssues of Dominion notes was required by the
banks for reserve or other purposes, it would
perhaps be possible for the banks to convert a
portion of their New York balances into gold,
which could be imported to Canada and tendered
to the Dominion Government in settlement of the
special loans negotiated at the Treasury. In that
case the Pominion notes outstanding would not
contract, but gold would be substituted for secur-
itles as cover for them, thus the currency situa-
tion would be corrected. On the other hand, if
the New York funds acquired by the banks were
muech needed for exchange purposes—to settle our
balances owing to the United States on trade
account — and at the same time the banks find
that the Dominion note circulation is larger than
necessary, the debts due by the banks to the
treasury could be paid through presentation of
Dominion notes which would then be* cancelled,
while the balances in the United States could be
utilized to pay the trade and other balances owing
to Americans by Canadian corporations, indivi-
duals, municipalities, ete.

As expected, the gross earnings of Canadian
railways took a sharp up-turn in the week ending
August 21st. The 20 p.c. freight rate increase
was effective August 12th, and the third week in
August would be the first one to show the results
of the change. Next month, when the Western
wheat crop begins to move rapidly to market, the
rate increase should have an even more important
effect upon the weekly traffic reports. Interest
in the stock markets continues lively, and while
the inevitable reactions have been in evidence, the
street appears to have confidence that times are
improving. For this optimism, no doubt the con-
tinued good news from France is partly respon-
sible. Never, since the beginning of the war,
have the Germans suffered such a quick succes-
sion of stinging defeats; and apparently the
victorious operations of Generalissimo Foch have
not yet been sensibly checked or stopped. In view
of the large captures of men and guns, some of
our more optimstic observers are beginnig to look
for a break-down of the German army’s nerves.
It is quite conceivable, if the Allies continue at
intervals of a few days or a week to capture
prisorcrs in lots of 10,000 or 15,000, that the
section or sections of the German host suffering
such punishment might go to pieces. Should that
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Savings Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at all points throughout the world undertaken at favorable rates.
Travellers’ Cheques, Limited Cheoues and Travellers’ Letters of Credit issued, negotiable in all parts of the world.
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PRINCIPAL BRANCHES OUTSIDE OF CANADA:
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THE CANADIAN BANK
OF COMMERCE

Established 1867 Head Office: TORONTO
Pald.up Capital - $15,000,000
Rest - =~ = = 13,500,000

Sir EpMUND WALKER, C.V.0,, LL.D,, D.C.L.
President
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BRANCHES OF THE BANK IN EVERY PROVINCE
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Great Britain Mexico—Mexico City.

United States— New York; Portland, Ore.; San
Francisco, Cal.; Seattle, Wash.

Newfoundland— St. John's

London,

Agents & d Correspondents throughout the World

The Molsons Bank

152nd DIVIDEND

The Shareholders of the Molson’s Bank
are hereby notified that a Dividend of TWO
ANDC THREE-QUARTERS PER CENT. (be-
ing at the rate of Eleven per cent. per
annum) upon the capital stock has been de-
clared for the current quarter, and that the
same will be payable at the office of the
Bank, in Montreal, and at the Branches, on
and after the

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record on 15th September,
1918,
THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held
at its banking house, in this City, on MON-
DAY, the 4th of NOVEMBER next, at three
o'clock in the afterncon.

By the order of the Board,

EDWARD C. PRATT,
General Manager.

Montreal, 21st August, 1918.
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How we can serve Corporations & Business Houses
- Besides guarding their money while in

our care, we can help them
With information on financial ques-
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n iable p-xr.

y issuing Bank Money Orders, Trav-

ellers’ Cheques and Lettern of Credit.

By making collections in every section
of Canada and abroad.

In short, by giving them a Banking
Service that is modern and complete in
every detail.
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THEROYAL BANK OF CANADA | 5

incorporated 1868
Capital Paid Up, $14,000,000
Reserves, $15,000,000  Assets, $360,000,000
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London, Eng.

Princes Street, E.C.

New York
Cor, William & Cedar Sta.
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Victory Loan Securities

Will be accepted for safekeeping from
subseribers for moderate amounts for one
year free of chnrge.

cently been opened. Deposits of $1 and
upwards received.

THEDOMINION BANK
160 St. James Street, MONTREAL
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THE GENERAL FINANCIAL SITUATION.
(Continued from Front Page)

happen there is every confidence that the Allied
high command would take full advantage of the
opportunity.

The inspiring war news has benefitted Wall
Street also—the railway stocks showing consider-
able activity with tendency to rise. A statement
by Secretary McAdoo averring his confidence that
long-pending contract differences between the
United States Government and the railway cor-
porations, had something to do in diverting spe-
culative interest to railway securities. This ques-
tion of the railway contracts has been dragging
along for eight months, and if it is settled in a
manner satisfactory to the holders of the railway
securities, the market should be helped materially.

Money rates in New York are practically
unchanged. Call loans on mixed collateral keeping
pretty steadily around the 6 p.c. level while loans
with industrial collateral are 615. Time money
continues very scarce, rates being firmly held at
6 p.c. for all maturities. Clearing house banks
in New York in their Saturday statement reported
an increase of $29,000,000 in excess reserves,

bringing the total excess up to $59,000,000. Im-

portant changes were: decrease of loans, $55,000,-
000; increase of reserve in Federal Reserve Bank,
$21,000,000; increase of net demand deposits,
$25,000,000; decrease of Government deposits
$139,000,000.

EARNINGS OF CANADIAN RAILWAYS.

The Canadian Bank of Commerce in its
monthly Commercial Letter says:— Y

Owing to rate advances the aggregate railway
earnings of the three chief systems for the first
half of the current year exceed those of any
previous corresponding period. The tonnage
carried has been practically the same as last year.
At present the amount of freight offering is equ_al
to the capacity of the existing facilities. While
the additional advance of 20 per cent. which comes
into effect on August 12th will for the next half-
year ensure earnings sufficient to cover the
advanced costs of operation, the volume of ton-
nage may be less as a_result of the decreased
cereal production in the West. To some extent
this decline in tonnage may be offset by the

THE CHRONICLE
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increased business to be obtained from busy
industrial centres where complaints as to lack of
facilities are still made, attributable in part to the
subjection of ordinary to war requirements.

Since the beginning of 1915, the cost of operat-
ing the railroads has steadily advanceZ and has
absorbed a correspondingly larger proportion of
the earnings. Not until the winter of last year
was an apureciable advance in rates put into
effect, and since that time extraordinary advances
in wages have been granted, necessitating a
further increase in rates, In the record of monthly
gross earnings given in the chart enclosed, it is
to be remembered that the rates are the same as
those prevailing before the war with the exception
of those for the closing month of 1917 and for
the first half of the current year. It is quite
evident that serious as were the difficulties caused
by the high price and scarcity of labour, materials
and rolling stock, transportation companies have
been able to increase the transportation service
they give to the country, although they were not
permitted until quite recently to increase their
charges at all in proportion to the increased cost
of operation.

SHIPPING AND SHIPBUILDING.

Shipbuilding is being delayed by the scarcity
of labour and by disputes in some districts,
although in others very satisfactory progress is
being made. Plans for permanent shipyards in
Canada are being matured under official auspices.
The Harbour Commissioners of Montreal in their
report to the Minister of Finance show that a
larger number of ocean-going vessels called at
that port during 1917 than in any previous year.
The tonnage was the highest since 1914 for ocean-
going vessels, but considerably less for other
vessels. The total trade of the port of Montreal
in 1917 as compared with that of the four largest
Atlantic ports in 1916 is as follows:—

Montreal New York
Imports .. .. .. $194,924,348  §$1,191,865,982
Exports .. .. .. 382,741,463 2,332,286,213
Total .. .. .. $577,665,811 $3,624,152,195
Boston.  Philadelphia.  Baltimore.

Imports ..$210,900,243 § 95,801,175 § 27,808,916
Exports . 131,229,946 193,495,296 180,703,374

Total. . .$342,130,189 $289,296,471 $208,512,290

$342,130,189  $289,296,471 $208,512,290
CANADIAN MUNICIPAL ISSUES.

1918 1917 1916 916

January .. $1,760,000 $3,915,000 $6,060,907 324,667
February . 3,600,000 1,185,824 3,111,140 10,461,029
March .... 3,350,000 2,315,000 2,766,442 9,916,151
April .. .. 3,968,995 750,000 2 ll,"l“u.g!r.:
Moy .. ¢ 5,627,696 1,600,000 4,281,740
June 5,383,429 1,760,000 2,889,328
JOIY oo o 1,475,357 4,800,000 1,860,443

$26,055,377 $16,216,824  $36,780,260 $46,482,660

Note—Bond Issues of $100,000+ and over
during July :—

M(g)ntreal. Que.—Protestant Schools, $900,000;
Township of York, $200,000.
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TRAFFIC RETURNS.
Canadian Pacific Railway.
Year to date 1916 1017 1918 Decrease
July 31 ...$73,047,000 $82,500,000 $82,133,000 $367,000
Week ending 1916 1917 1918 Increase
Aug. 7. .... 2,985,000 2,569,000 2,882,000 323,000
) | T 2,943,000 2,746,000 2,769,000 13,000
b ) G 2,860,000 2,700,000 2,942,000 242,000
Grand Trunk Rallway.
Year to date 1916 1917 1918 Increase
July 31 ....$32,589,209 $36,503,344 $39,612,196 $3,108,852
Week ending 1916 1917 1918 Increase
Aug. 7. .... 1266376 984,921 1,236,343 261,422
M 0000 1,236,989 993,965 1,285,264 297,879
B ocenia 1,304,848 1,043,948 1,361,827 297,879
Canadian Northern Railway.
Year to date 1916 1917 1918 Increase
July 31 ....$19,907,600 $23,466,100 $24,331,200 $865,100
Week ending 1916 1917 1918 Increase
Aug. 7. ... 841,600 775,500 869,800 84,300
14 ..... 841,500 746,800 819,100 72,300
 ; SR 846,300 748,500 912,700 164,200

HARRY R. BEVERIDGE, ROYAL INSURANCE
COMPANY.

Killed in Action.

The news received this week in Montreal of
the death of Harry R. Beveridge (killed in action)
was deeply regretted, and came as a great sur-
prise, as it was known by his relatives here that
he was recently in England, at Witly Camp,
where he acted as physical instructor. He was pre-
viously wounded at the front where he won dis-
tinction, and was presented with the Military
Medal. The deceased young hero was 24 years
of age, and for some years prior to the war was
connected with the head office for Canada of the
Royal Insurance Company. He was the first to
offer his services to the Empire from that office,
and left for France in 1914 with the Heavy Artil-
lery. He was most popular in this city, and was
also very prominent in M.A.A.A. affairs where he
was president of the boxing club, he also had the
distinction of holding the lightweight champion-
ship for amateur boxing in this city.

CANADA'S EXCHANGE WITH NEW YORK
UNFAVOURABLE.
The Minister of Finance says:—
“Owing to many complex causes arising out of
the war, and due partly to world-wide conditions,

Canada’s exchange with New York, which is the
great exchange centre of America, has been for
some time past unfavourable. The rate against
us has at times exceeded 2 per cent. It is to be
pointed out that in this, with war conditions, there
is nothing exceptional. Great Britain's exchange
with the United States has for two or more years
been at as high a discount, and exchange rates
with neutral countries have, in the case both of
Great Britain and the United States, been at times
unfavourable to the rate of even 30 per cent., and
this upon an immense volume of purchases.
Adverse exchange is not an unmixed evil to a
country at war. Economically speaking, it is the
natural corrective of national extravagance, and
of unduly large outside investment of funds
needed for war issues at home.”
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Commercial Union Palatine

ASSURANCE COMPANY LIMITED INSI/RANCE COMPANY LIMITED
of LONDON, England e of LONDON, England
e faad .2 RBoi (As at 315t December, 1917)
argest general Insurance Company in the worl s
(As 84 S1s¢ Desomber, 1917) Capital Fully Paid................... _3_17000,000
Fire Premiums 1917, Net.. ........... 2,806,395
Capital Fully Subscribed........ $14,750,000 Interest, Net s 142,130
Capital Paid Up.......cccccccvvveeece. 1,476,000 ; G St T S S
Life Fund, and Special Trust Total Income............coocoeercerccerien. $3,038,626
T A SRR 73,045,450 T R AR e . |
1‘«)‘8: ;\nm]m‘ lmme exceeds....... 57.%.000 Deposit with Dominion Gov'nt.. $818,267
‘otal Funds ex A : 159 000 s .
" " A 1 N.B.—In addition to the above there is the further
Total _F'lre .Losses me‘j ererrreerenncnee 204,067,670 guarantee of the Commercial Union Assurance “
Deposit with Dominion Govern- Company Limited, whose Funds exceed
R o nin s St 1,323,333 $1569,000,000.

Applications for Agencies Solicited in Unrepresented Districts
Head Pfice: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, - 232-235 St. James Street, - MONTREAL

J. MGRGOR, Maasger W. 8. JOPLIN, Assistant Manager

'FIDELITY - PHENIX

FIRE INSURANCE COMPANY OF NEW YORK
Hengy Evanes, President

“THE OLD PHENIX"

Assets Exceed - $20,900,000

Head Offics for Canada and Newfoundland
w. koW, 17 G¢, John St., MONTREAL " J.mock,

A Fire Insurance Policy does not cover

Loss or Damage ml&kﬁom Explosion, War, Invasion, Insurrection, Riot, Civil
War, Civil Commotion, Military or Usurped Power. Protection against these
hazards is provided by a special policy issued by

Nova-ScoTiA-FIRE

UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, SSdne's st strmt. Montreal, Que.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS . ~— INSURANCE BROKERS
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RAILW.\Y PASSENGERS ASSURANCE CO.

Founded in 1849 in London, England, original-
ly for the purpose of insuring against Railway
Accidents the Railway Passengers Assurance
Company, is the oldest accident office in the
world, the company’s operations now extend to
embrace casulty insurance of all kinds comprising,
accident, disease, liability, motor car, glass, burg-
lary and fidelity guarantee. It will be seen that
great changes have taken place since the Railway
Passengers started on 1ts useful and honourable
career, and the title of the company no longer
indicates, the scope and variety of its operations.
But an honoured name is perpetuated and the
pioneer of accident insurance preserved as a
memorial of successful enterprise. The company
though still refraining from invading the province
of fire and life offices, keeps well up-to-date, in
the facilities it offers in its spec.al domain.

For the year ended 31st December, 1917, the
net premium income was $2,384,385, and the in-
terest from investments $169,230, as against
;2,181.875. and $147/,310 respectively for 1916. It
is satisfactory to note, that the substantia' in-
crease in total income for the year amcunting to
_$2()2,510. was accompanied by a very gratifying
increase in profits for 1917 as compared with the
nrevious year. The profits for the year under
review, after taking into account, outstanding
claims, unearned premiums, .and working ex-
penses, and including interest amount to $674,830
an increase of $145,590 over 1916 when the profits
amounted to $529,240. The amount disbursed in
claims, including medical and legal expenses,
$933,475 represents the very satisfactory ratio of
39.14 per cent. of the net premium income.
Expenses including commissions, etc., amounted
to $841,410 figuring a moderate ratio of 35.29
per cent. This is especially satisfactory in war
times.

The balance at credit of profit ard loss
account in 1916 was $1,519,650. After add-
ing the profit for the year and deducting

bad debts, income tax, also $75,000 to writ-

ing down investments, and after payment of
interim dividends, the balance to credit of pro-
fit and loss account nmow stands at $1,925,565.
The reserve for unexpired risks is fully mai»

tained at 40 per cent. of the premiums, and 18
increased from $872,750 to $953,750, as at 31s(
December, 1917. The total assets of the company
amount to $4,928,925 including a paid up capital
of $1,000,000, The financial position is of course
one of great strength, and the protection afforded
policyholders unexcelled. In addition to the more
than ample security afforded by the funds speci-
fied in balance sheet published on another page.
Policy-holders of the Railway Passengers have
also all contracts guaranteed by the North British
and Mercantile with its immense resources. ¢

The Company in Canada.

The Railway Passengers entered the Canadian
field in 1902 under the management of Mr, Frank
H. Russell, a most careful underwriter, whose
wise “policy of organising and building up the
business of the company throughoyt Canada on a

conservative basis, ng morv to quality of the

risks rather than undue expansion of premiums
has bee.. well justified by results, Net cash
received for premiums in 1917 amounted to
$246,496, an increase of over $38,000 compared
with 1916. The loss ratio for 1917 was very
favourable at 34.78 per cent. of premiums demon-
strating the conservative and careful underwrit-
ing referred to: the company has built up a repu-
tation throughout Canada, for prompt and equit-
able dealings with its customers, and it may be
assumed that an institution of such proved utility,
rroﬂl have a continuance of public favour assured
it.

GET AFTER THE FIREEUGS.

According to daily newspaper reports, the
situation in regard to fires of suspicious origin in
Montreal, is rapidly becoming alarming. While
it is true that an unusual number of fires have
occurred during the last few days in Montreal,
involving in one case an insurance loss of $20,000
and another of $13,000, others being very much
below those figures, and one or two other fires
published in the daily papers as having occurred
in Montreal, were upon investigation a good deal
the result of imagination of reporters. On the
ofher hand (making every allowance for exagger-
ated reports published) citizens should not mini-
mize the importance of taking every precau-
tion to protect property in view of the frequency
with which fires are occurring in this city as
already stated.

Mr. Tremblay, the Director of Public Safety,
and the other authorities respsonsible for coping
with this situation must be aware, that the citi-
zens expect energetic, and even exceptional meas-
ures, to meet and stop this campaign of outrage.
Shooting a firebug ac sight may be possibly an
indictable offence, but under present circum-
stances one cannot be too squeamish in methods
of dealing with gentry whose pernicious activ-
ities, it may be surmised, have some other origin
than criminal instincts. It will not have escaped
the notice of the genera! public that many of
these fires are in factories and store-houses of
primary importance at this time, either for their
vital activities or their occupancy by invaluable
raw materials. On this account, there is much
more at stake than in the case of fires of incen-
diary origin in more or less normal times.

The most vigorous measures must then be
taken by those in authority for the tracing and
prompt punishment of the miscreants responsible
for these fires. The general public, and parti-
cularly the business community, will not be satis-
fied with solomn enquiries which lead to nothing.
These have been tolerated in Montreal long
enough and under present circumstances, should
not bhe tolerated any longer. Special measures
should be immediately initiated, if they have not
been already taken, to seek out the (_)ffer'lders. In
ennnection with recent outbreaks of fires in Mont-
treal many of which were checked [)efore hecom-
ing serious, a good deal of credit is due to the
very efficient work done by the members of the
Montreal fire brigade, which of recent years has
been a credit to the city.
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l*"The Trust and Loan Co.

OF CANADA
Capital Subseribed . . . L. $14,600,000.00
Pald-up Capital 2,020,000.00
Mesorve PundS. .. .......ovvviviniiasrrritininnas 2,783,996.38

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

THE CHRONICLE
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‘Prudehtial I_rust Company

Trustee for Boudholders Satety Deposit
MTice » Ageot & Registrar Vaulls
Head ¢ IAdministrator Recsiver Executor
Liquidator Guardian Terms Ex-
§ 5L John 8L, Trustes 0 ceptionally
eal Estate and Insurance Departments] moderate.
Montres! insurance of every kind placed ati
lowest possible rates. ::::""“‘

B. HAL. BROWN, President and Gen. Manager

A legacy of life insurance amounting to $100,000 was
completely dissipated in seven years by faulty in-
vestments and expensive living; in another case a
beneficiary squandered the proceeds of a life insur-
ance policy amounting to $50,000 in a single year.
To protect the beneficiary against inexperience in
making investments and against extravagance,
the monthly income policy has been introduced,
providing an automatic, safe and profitable invest-
ment of life insurance funds, Supplement your exist-
ing insurance with a monthly income policy. It can
be written on the life, limited life, or endowment
plan. Such a poliey with our disability clause incor-
sorated is without an equal in furnishing ideal house-
Luhl protection. We will gladly furnish full particu-
lars and illustrations

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO
CHARLES RUBY, Gen. Mgr. E. P. CLEMENT, K.C., Pres

Monthly Income Policis ﬁill_enesslty '

—

Western

Assurance Company

Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over $6,000,000.00

LOSSES paid since organization
of Company over $70,000,000.00

DIRECTORS

W. B. MEIKLE, President and General Manager
Sir John Alrd John Hoskin,K.C.,LL.D.
Robt. Bickerdike, (Monteal) Z.A. Lash, K.C., LL.D.
Lt. Col. Henry Brock Geo. A. Morrow, O0.B.E.
Alfred Cooper, (London, fng) Lt. Col. The Hon.

H. C, Cox Frederick Nicholls
John H. Fulton, (New York) Brig.-General Sir

D. B. Hanna Henry Pellatt, C.V.0
E. Hay E. R. Wood

HEAD OFFICE - TORONTO

l'l‘lll: CHRONICLE - - MONTREAL

' The LIFE AGENTS' MANUAL |

THE PROVIDENT

ASSURANCE COMPANY

All lines of

Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance

189 St. James St. - - Montreal

REPRESENTATIVES WANTED FOR ONTA
MARITIME PROVINCES -~ -

A BRITISH COMPANY

Head Office: HONGKONG

Union Insurance Socie

ESTABLISH

t.ymof Canton, Limited

Assets over $18,000,000

TOTAL ASSETS -Union and Allled Companies, 530,000,000
_FIRE, MARINE AND AUTOMOBILE

Head Ofce for Canada, 36 Toronto Street, TORONTO
General Agent Montreal, JOSEPH ROWAT

Manager for Canada, C. R. DRAYTON

J
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standing Claims

Premiums

Transferred from Re

| and Mercantile
unt of Fund:

Sundry Creditors

NOTE.—The values

{ places out of the

Amount of Fund at the
Reserve for Unexpired
Estimated Liability

beginning of year Paysments under Pol
Risks 4 0
inre F]l-ll of liul»

Reserve for Contingencies

Interest and Dividends
Less Income Tax thereon

| Balance of last year's

| Interest and Dividends

{ Revenue Account .

! Less Income Tax Hnlnon
|

|

|

Profit on Investments realiged

| Sharcholders’ Capital
100,000 Shares of $50 each,
| Share (now vested

| t for Unexpired Risks
| Reserve for Outstanding Clabkms
| Heserve for Contingencies

Profit and Loss Account

Other Sums owing by Company

Due to other Companies

Unclaimed Dividends,

Stock Exchange
Securitias are inserted at or under cost price, Agents’ Balances
Part of the above
enlly deposited under
United Kingdom as secur-
ity to holders of policies there issued, Cash i

Assels has be

| $5 taken as equivaleént of {1 Stg

—— SR e ——— R ____

LONDON, ENGLAND.

Railway Passengers Assurance Compa

SIXTY-NINTH ANNUAL ACCOUNT

Year Endmg 31st December, 1917.

REVENUE ACCOUNT, 1917.

Legal Expenscs
Commission

ities ‘e
reign Go nnn n\ \uuntu-
oreign Municipal Securities
Guaranteed and other Indian

way Stock

—_— 1,770,665

1,925,665
elgn

Municipal and County Securities In

paid up §$10 per the United Kingdom R SRR
”"'. North ( British o p Indian and Colonial Govt. Securities
» Company) ..... $1,000,000 | v, qian and Colonial Municipal Secur-

Rall-

Rallway and other lu-ln-nlurv'n uml
Debentures Stock Home and For-

Rallway and other Preference and
P Guaranteed Stock .
‘l:(,: 6:': Railway Ordinary Stoc k (r‘(-r. Ign)
13.5560 Ground Rents

Offices and partly let . .
Loans on Stocks and Shares

n specifi- Outstanding l'rrmlunm Y
laws, in various Interest acerued R

On Deposit

Due from Sundry Debtors

F. H. RUSSELL, General Manager.

o5 Leasehold Pre IIIIM‘F pn rll\ \nw

d a8

In hand and nm Current Account ..

R imludlnp; Medical and

9,020 Expenses of \lulmm-nn nt 190,675
+. 35,000
- $1,666,770 | Amount of Fund at the end of the year:i—
| Reserve for Unexpired Risks, being
2,384,385 | 10 per cent, of Premium Income for
$ | the year te mesean s . $953,750
: p Total l-,mmuml Léability in respect
64,450 | of Outstanding Claims ..... ces. 181,915
|  TReserve for Contingencies 35,000
— 1,770,66
Balance to Profit and Loss Account 570,056
$4,115,605
—_—
PROFIT AND LOSS ACCOUNT, 1917.
..... " .. $1,619,650 Dividends declared on account of 19157 less Tax §
Account . 670,056 Bad Debts . . cheas srasenes
carried Income Tax ...
Written off Innﬂlnu nts
Balance ecarried forward 1
Al —_—
04,715
Sm—w—
BALANGE SHEET on the 31st December, 1917
LIABILITIES, ASSETS,
British Government Securities $1,276,290

719,870

90,705
8,085
20,680

286,406
9,160
40,225

5,000
190
3,670

Head Office for Canada - - . . TORONTO.

W—a

165,650

ll.hu.lms
—
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CANADA PERMA
EsTARLISHED 18066,

President—W. G. Gooderham. First Vice-President—

W. D. Matthews. Second Vice-President—R. 8. Hudson.

Joint General Managers—R. 8. Hudson, John Massey.
Assistani General Manager—George H. Smith.

THE CHRONICLE
NENT MORTGAGE

DEPOSITS RECEIVED in sums of One Dollar and upwards, and interest allowed compounded half-yearly.

A TRUSTEE IN VESTMENT.—The Bonds issued by this Corporation are a high-class security in which Executors
and Trustees are authorized by law to invest Trust Funds. Enquire about them.

M 4
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CORPORATION

ToroNTOo STREET, TORONTO
PAID-UP CAPITAL - = = = = = $6000,000.00
RESERVE FUND (Earned) - - - - - 250,000.00
UNAPPROPRIATED PROFITS - - =« = 197,977.41
- $11,447,977.41

CAPITAL AND SURPLUS - = =

Seventy-Five Years Ago

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical
reserve policy ever written by an American
company.

Having completed its 75th fiscal year on the
31st December, 1917, the Company enters upon
the new year with a justifiable pride in its
impregnable strength, its unsurpassed policy
contracts, its generous dividends, and its great
body of well-satisfied policyholders.

L L] . -

THE OLDEST COMPANY IN AMERICA IS
THE COMPANY FOR YOU.

. . - .

For terms to producing agenls address

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

34 Nassau Street New York City

ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George III

Subscribed Capital - - = $ 11,000,000
Capital Pald Up - - - - - 1,320,000
Additional Funds - - = = 22,141,355

The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce business.

Head Office for Canada:

260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Assets:
$22,022,227.19

Surplus:
$7,426,114.26

Canadian’ Head Office:

MONTREAL.

J. W. BINNIE, Manager

———

THE

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1T%

CAPITAL PAID UP - =« =+ = = = § 2,241,375
TOTAL CASH ASSETS - - = =« = 22,457,415

Head Office for Canada - MONTREAL
W. KENNEDY, W. B, COLLEY, Jolut Managers.

The Life Agent’s Manual |

Published by The Chronicle, Montreal

W

L’UNION
FIRE INSURANCE COMPANY, Limited
Established 183 Head Office: PARIS, France.
Capital fully subscribed - - - $2,000,000.00
25 p. ¢. pald-u
Fire Reserve Funds « = = = 5,539,000.00
Available Balance from Profit
and Loss account - - - - - 111,521.46
Net Premiums in 1916 - - - - 5,630,376.43
Total Losses paid to 31 Dec., 1916 100,942,000.00
Canadian Branch:

LEWIS BUILDING,17 St.John St, MONTREAL

Manager for Canads: MAURICE FERRAND.

»

|
|
i
|
1
|
|
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JULY, 1918

(Compiled by the Chronicle).

Month's Month's

July 31, ‘ear's
Jl;}’)i ;' Movement | 1917 Movement, _\h?‘.‘.l:,r"‘"L
1918 1917
Assers

%:eie ............................. 76,578,200/ 48 1,013,630(8 72,242,843 -8  4,800,684|+8 4,335,423

minion Notes. .. ......c...coovus 3 186,520,172 + 2,705,434 122,743,664+ 120,504 4 63,776,508
Deposit in Central Gold Reserves. ... 88,870,000 4,400,000} 50,220,000/ 4 6,770,000( 4 38,650,000
Notes of other Banks. . ............. 24,072,638 + 1,788,390 19,907, 148|+ 65481714+ 5,065,490
Cheques on other Banks. ............ 83,007,175/ ol — 1561477 67,912,501~ 0,468,678+ 15,094,674
Deposit to secure Note issues. .. ..... 5,848, + 26,0613 5,756,623] - 1,225,708]+ 01,476
Deposits with and balances due from

othe: Banks in Canada. ......... 4,083,682 - 553,200 5,727, 10|+ 695,933 — 1,643,758
Due from Banks, ete., in UK....... 8,208, 812! - 4,318,893 13,823,786 —  3,880,177|— 5,624,974
Due from: Banks, etc., elsewhere. . ... 45,735,008 - 5,142,156 60,031,786/ 15,826,657|— 14,205,788
Dom. and Prov. Securities. ......... 143,774,425 4+ 43,622,188] 134,085,656  38,580,842(+ 9,688,760
Can. Mun. Brit., For. & Col. Pub. "

Securities. . ....... ... loieet. A 206,155,438 — 11,070,826 182,461,263/ 14,601 8514 72,604,175
Rlwy. & other Bonds & Stock: 57,828,305 - 566,496 59,207,033| - 37,507| 1,468,728
Total Securities held. ... ... ria 456,758,168 424,773,302/ + 31,984,866 375,843,952+ 53,235,000+ 80,914,216
Call Loans in Canada. .. ............ 74,382,762 76,970,020{> 2,588,158 71,3767 47084321+ 300,974
Call Loans outside Canada. . ........ 167,112,836] 170,084,476~ 2,021,640 5 67 7433457+ 15,287,160
Total Call and Short Loans. . 241,495,598 247,005,396| — 5,500,798 ~  12.141.880]4 18,243,184

Current Loans and Dilc()ul;t.l.il:l

Canads...........co0ienes A 005,677,233| 807,220,012+ 8,451,221 820,560,700 9,795,082+ 76,116,533
Currentlnnmnndl)incuquoumde 99,702,919 1083, 033,280| 3,330,370 00,253,882 2,896,201/ + 9,449,037
Total Current Loans & Discounts. . 1,005,380,152 1,000,259,301{ + 5,120,851 019,814,582 12,601,283+ 85,565,570

Loans to Dominion Government . ... i ey o ; e 3,840.316{ 4 3,849,316 3,540,316
Loans to Provincial Governments. . . 2,442,046 3,637,234{~ 1,195,188 5,060,122 — 367,500 -
Loans to Cities, Towns, ete. . .. 56,589,173 58,000,424~ 1,411,251 43,080,207)+ 1,231,684} +
Bank Premises. . ............ooien 52,054,604 52,780,885| + 173,800 50,577,670]+ 127,520| 4

TOTAL ABBRTS. . .. .ooovvvanrrninins 2,370,512,651| 2,349,836,207|+ 29,676,354 2,072,686,194| 4+ 39,063, 244|4

LaAsiaTies

Notes in Circulation. ............... 187,865,833 104,681,710— 6,815,877 154,602,208 3|4 33,173,566
Due to Dominion Government. ... .. 87,301,606 80,436, 245|+ 865,361 21,748,070| - b 65,563,536

Due to Provineial Governments. . ...
Deposits in Canada, payable on
2 -GOIBER: o o 's ¢ odpx s s e e s

22,623,369

20,531,209+

553,
2,002,100 20,517,573 4 4 2105796

519,068,651 540,327,078] — 258,427 450,849,356/ -4 1,150,686) 08,219,205
Deposits in Canada, payable after } ’
notice. . ...oy . iiis Sasseaaniaay 992,015,137 065,934,556/ 4+ 26,080,581 020,442, 34014 28,931, 788|.4 62,572,797
Total Deposits of Public in Canada. .| 1,541,083,788) 1,515,261,634/4 25,822,154 1,380.201.606/ 4+ 30.001.474| 4 160 792,002
Deposits elsewhere than in Canada 216.003.804]  210,118,030(+ 5,884,865 183,846,718+ 587253114 321 57,086
Total deposits other than Govt......| 1,757,087,502 1725380573+ 31,707,019 1,564 13,41+ 35,964,005 4 102,049,178
Deposits & Bal., other Can. Bks. ... 9,815,417 8,022,255(+ 1,798,162 11514+ 1.368,036]4 1,084,206
Due to Bks, & Correspts. in UK. .. 5,159,972 6,103,978 — 1,034,006 1,576,054 444,688 4 583 018
Due to Banks & Correspts. elsewhere. 24,804,627 30,854,313{ — 5,980,686 23,806,270, 4+ 4,483,844] + 1,058,387
TOTAL LIAVILITIES. . .. ... ... .--| 2,127,819,534 2,101,467,350+ 26,352,184 1,827,273,160/4 30,838,812} 300,546,365
CAPITAL, EIC,
Capital paidup. ... 111,450,680  111,781,331| 330,651 111,647,959|4 1.845) —
Rest. ..... saeseeaniiae desgernianins 114140, 148] 114,344,008} — 203,920 113,499,203/ 4 5,670| 4
Loans to Directors & their Firms. .. 7,642,280 8,013,622 - 371,342 7,777,250|+ 51,047| 4
Greatest Circulation in Month. .. ... 108770.305 105,185,577+ 3,643,818 161,762,871+  3,875,033]4+

NEW YORK STATE INSURANCE
FEDERATION.

The executive committee of the Insurance
Federation of the State of New York at a special
meeting held on 21st instant, decided to inaugur-
ate an educational campaign respecting the insur-
ance business, and to acquaint the members of
Congress from this State and other public officials
at Washington regarding the magnitude of the
insurance business, its relationship to other
business and its necessity in commercial and
financial transactions; its well equipped and
highly trained inspection gervice and safety
organizations; the vast army of our citizens
employed at the home offices and in the field; the
large amount of detail and intricate knowledge of

ractices necessary for its successful operation.
t was also decided to press home by every means
on all interested in the business of insurance, from

the smallest local agent to the highest company
official, the need and value of the federation
movement and the necessity of full co-operation
from all the forces engaged in the business of
insurance.

WOODEN SHINGLES PROHIBITED.

Twenty-nine cities in the United States, includ-
ing thirteen in Massachuseits, have adopted
ordinances prohibiting the use of wooden shingles
on houses constructed in the future.

STIMULATE USE OF LIGHTNING RODS.

Canada has begun a governmental campaign
to stimulate the useof lightning rods, contending
that $400,000 a year could be saved if Ontario's
barns were all rodded.
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LONDON &
LANCASHIRE

|
|
|
i
INSURANCE COMPANY ,

i

Security - -  $36,000,000

PERSONAL ACCIDENT PLATE GLASS

SURPLUS AND RESERVES, $970,499 TOTAL FUNDS, $1,199,903
TOTAL LOSSES PAID $2,224,512

Applications for Agencies Invited

HEAD OFFICE - - - < MONTREAL
P. J. PERRIN and J. R, MACDONALD, - - = Joint Managers

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Ofice: TORONTO.
‘ 104 St. James St., Cor. St Johm St., MONTREAL Montreal, 164 St. James Street. Quebec, 81 St. Peter Street. l \
Mount Royal Assurance Company| |
|

p— - I I SRS

/Atna Insurance Company Union Assurance Society, Ltd.

Established In Canada 1821 OF LONDON, ENGLAND
(Fire Insurance since A.D. 1714)

fEtna Fire Underwriters Agency CANADA BRANCH, MONTREAL E
|
{

T. L. MORRISEY, Resident Manager,

i
I
|
l
| - -

| Of Atna Insurance Co., Hartford, Conn. NORTH WEST BRANCH, wm;wm

HOS. BRUCE, Branch Manager,

Applications for Aénmm Invited . 3 a

3. B, MUGTIES, Special Agent, WATERLOO, Ont. Agencies throughout the Dominion.

3. R, STEWART, Special Agent, 36 Toronlo Street, Vo L Al
TORONTO, Ont.

B. LONG, Special Agent, 21 Canada Life Bldg., CALGARY, Alta.

o) | The Law Union & Rock ‘
I

e St INSURANCE CO. LIMITED, L . 0

EXCELSIOR Assets Exceed - $48,500,000.00

Over $12,590,000 lnvested In Canada.

INSURANCE LIFE COMPANY FIRE and ACCIDENT u::s umu.ll.u
Canadian Head Office: 57 R
A Strong Canadian Company .
2 Agents wanted in unrepresented towns in Canada
J. 3. Robichaud, P 11 t
MONTREAL TRUST BUILDING, 11 Place ¢*Armes, MONTREAL W. D. Asxsn, Superintendent, 3. B. E. DICKSON

Accident Dept. Canadian Manager.

INSURANCE SALESMEN, ATTENTION!

We have one or two choice vacancies in Western Ontario awaiting District Managers, for men of character and ability. If
you are a productive worker, and would like to improve yous position, write, stating experience, etc., to

H. A. KENTY, Superintendent of Agencles,

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE B. WOODS, President. ~ VORONTO, Ont. CHAS. H. FULLER, Secretary.

5 s gt ¢ l
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EAGLE STAR AND BRITISH DOMINIONS.

Marine Department Under Management of Dale
& Co.

As mentioned in our recent issue the amalga-
mations of the British Dominions with the Eagle,
the Star, the Sceptre and latterly the British
Crown have produced an organization which ranks
as one of the strongest of our British Insurance
Institutions.

The British Dominions when formed was, as
most of our readers will remember, a marine
company which by careful and successful under-
writing produced for itself a very satisfactory
position, enabling it to add other departments
including fire. Even now with the vast addition
to its income which the amalgamations have pro-
duced the marine department is a very important
portion of the business and ever since the com-
pany entered Canada the well known firm of Dale
& Company have been their chief agents and
managers for Canada. Since the British Crown
entered Canada in 1910 this latter office has
maintained a Canadian Branch at Toronto, recent-
ly under the very successful management of Mr.
J. H. Riddel. With the amalgamation of the
British Crown, however, it has been decided to
establish a head office for Canada for the fire
and automobile hail departments at the offices of
the British Crown, with Mr. Riddel as manager
for all companies, Messrs. Dale & Company con-
tinuing as chief agents for the fire department in
Montreal and the province of Ontario. This will
enable the company to consolidate its reporting
and as the three organizations will be controlled
by the parent company all head office functions
will be performed by one office. The marine
department will remain as it has always been
under the Canadian management of Messrs. Dale
& Company, Marine and Fire Underwriters, with
hranches throughout Canada.

LIFE INSURANCE FARM MORTGAGE IN-
VESTMENTS IN THE UNITED STATES
IN WAR TIMES.

In helping to finance the recent extraordinary
demands upon American agricultural production,
American life insurance companies during two
vears of the world war increased by nearly two
hundred million dollars their mortgage loans in
*hose farming districts which are now supplying
the bulk of the foodstuffs to that country and its
Allies. In addition to this net increase, which was
during 1915 and 1916, the same companies made
new loans of two hundred million dollars to the
same sections during the first nine months of
1917. This second sum, however, does not repre-
sent the net increase for the later period, as the
amount of matured mortgages, pre-payments,
ete., has not been deducted. About 95 p.c. of both
these funds was sent to nineteen states in the
West and South. This and other information con-
cerning one source of financial support back of
the expanding agricultural production of the

United States is disclosed in a printed report
made to American life insurance companies,

“The radical trend toward real estate mort-
gage loans that stood out as the dominant feature
of the period from 1904 to 1914 is sfill noticeable
m the experience of the companies in 1915 and
1916. The mortgage loans increased from $670,-
000,000 in 1904 to $1,700,000,000 in 1914 or more
than 150 per cent. Where in 1904 they amounted
to 27 per cent. of all assets they jumped to 3414
per cent. in 1914, Two years later we find them
about $190,000,000 more, although there is a very
slight downward fluctuation in their ratio to total
assets. Side by side with this remarkable growth
in reql estate mortgages as a favorite life insur-
ance investment we find a slight reduction in the
proportion of railroad and other classes of corpor-
ate bonds held, to total investments.

; “When the 1914 figures showing the sub-divi-
sion of the real estate mortgages into farm and
city loans were contained it was disclosed that
the farm mortgage loans amount to $655,000,000
or 39 per cent. of all mortgage loans held by
American life insurance companies. This was 38
per cent. of all farm mortgage loans reported hy
the United States Census of 1910 and $100,000,-
000 more than the total amount of the farm mort-
gage loans credited to all banks and trust com-
panies by the Comptroller of the Currency in
1914, 1t is thus evident that the life insurance
companies, before the outbreak of the present
world war, were a leading factor in the agricul-
tural development of the United States.

Average Rate of Interest.”

The average interest rates received were re-
ported by the companies on about 75 per cent. of
the farm loans outstanding at the end of 1916
and on over 50 per cent. of the new loans made in
1917. From this data it appears that the average
rate on farm mortgages increased slightly
throughout the country between the years 1914
and 1916, viz: From 5.55 p.c. in 1914 to 5.63 p.c.
in 1916; but that the average rate throughout the
country on the 200 millions of loans made in the
first nine months of 1917 dropped to 5.52 p.c.
This rate of 5.52 p.c. was on loans made up to
September 30th only and complete statisties for
the year would doubtless show a higher average
rate, for the reason that the interest returns on'y
the market value of stocks and bonds have risen
materially since that date, indicating an
increase in the value of the use of money. The
Federal Farm Loan Board recognized this fact by
raising, in December of 1917, the rate to the
farmer to 5% p.c., or within two-tenths of 1 p.c.
of the average rate received by life insurance com-
panies for the first nine months of 1917.

NO SMOKING.

“No smoking” signs are too silent, passive and
common to have sufficient influence—so many do
not believe in signs. An active, supervising sup-
plementary discipline must he “added with such
penalties as will make smoking on premises where
it is forbidden, dangerous also to the smoker,
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" THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and
Automobile Insurance
HEAD OFFICE: TORONTO

Old Reliable Progressive

Assets over - - $3,500,000.00
Losses paid since organization

over - - $43,000,000.00
DIRECTORS:
W. B. MEIKLE, President
in JOUN AIRD | D W, Hanna
Rent Broksroike, Montreal | Z. A Lasy, K.C, LL.D
Ly ot HENny Brock | Geo. A. Morkow, O B K

| L. Con. tur Hon, Frepewic
NICHOLLS
| Brio.-Gexn. Sin Heney PELLATT,

| CV.O
| E. R. Woon,

ALy Coorsa, London, Eng
H. C, Cox

Jomx . Fuuron, New York
E Hay

Joun Hosxin, K.C,, LL.D

W. B MEIKLE JONN SIME
Pres. and Gen. Man. Amst. Gen. Man,

THOMAS F. DOBBIN, Resident Manager
MONTREAL

E. F. GARROW
Secretary

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

AGENTS WANTED FOR THE ACCIDENT BRANCH.

Head Office for Canada, - - TORONTO
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent for Quebec.

First British §

Offiee  Establi

INTENDING ASSURERS

Should read the “THREE MINUTES"” Leaflet
PHOENIX ASSURANCE COMPANY, Limited

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard-
ing the Company’s system, its equitable prin-
ciples and liberal policies, may be obtained at

the Head Office, .
100 St. Francols-Xavier Street, Montreal

The Company offers to the Public every advantage

which

LIFE ASSURANCE

conducted under the most favourable conditions
is capable of aflording:

At the BONUS DIVISION for the five

years ending 31st DECEMBER, 1915
A UNIFORM ADDITION of $75 per
$1,000 was declared on all classes of
Full-Bonus Policies, at the rate of $15
per $1,000 assured in respect of each
full annual premium paid since 1st
January, 1911, This bonus applies
to new as well as existing policies.
R. MacD. PATERSON,) Joint
J. B. PATERSON, | Mauagers

Agents Wanted

hed In_Canada, 1504

FOUNDED A.D. 1519

THE PHENIX FIRE INSURANCE COMPANY |

OF PARIS, FRANCE

SURPLUS TO POLICYHOLDERS, §5,528,50

THOMAS F. DOBBIN, Manager for Canada
EDMUND FOSTER, Superintendent of Agencies

Lewis Building, St. John Street, - MONTREAL
A

pplications for  Agencles tavited,

- —

ESTABLISHED 1864.

New York Underwriters Agency

A. & J. H. STODDART
REGISTERED

100 William Street -

New York

Provinelal Agents

Muwrny, Love, Hamiuroy
& Bascowm,
Toronto, Ont
Osen, HAMMOND & NANTON,

Joun Wu. Morson
& Romerr Y., HunTes
Montreal, Que.
WHiTe & CALKY

Winnipeg, Man St, John, N.B.
Avrnen J. Brl & Co. Avne & Sons, L1o,
Halifax, N.S. St. Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada
TORONTO

\

THE NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE

SUBSCRIBED CAPITAL $2,000,000
TOTAL FINDS 7.491,390
NET SURPLUS . 1,887,100

|

J. E. Clement, Gereral Manager
J. A. Blondeau, Asst. Manager L. C. Velle, Inspector

= GUN

Head Office: Threadneedle St., London, Eng’

THE OLDEST INSURANCE

OFFICE IN THE WORLD
Canadian Branch:

15 Wellington St. East

TORONTO, Ont. Manager

LYMAN ROOT
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CANADIAN FIRE RECORD. ———— R —
(Compiled by The Chronicle). WANTED

-

Fire at North Cobalt, Ont. — On the 21st A gentleman with ten years experience
S instant a fire occurred in a vacant shed adjoining desires position as Inspettor or Examiner
the store of a Legault, North Cobalt, the fire with Canadian Fire Co. Best of references—
spread to other buildings. Loss about $7,500. not subject to draft. Class C 2. Address
X Yilis
Fire at Hamilton, Ont.—On the 26th instant a ¢/o The Chronicle,

fire broke out in the Aberdeen Yards, of the Montreal.
Toronto, Hamilton & Buffalo Railway Co., Ham- SR R T SR
ilton, Ont. Loss about $7,000.

Fire at St. Catharines, Ont. — On the 26th o) i WANTED
instant a fire broke out in the plart - f the Steel British Office is open to engage competent
and Radiation Co., Limited, St. Cat) ines. Loss | and experienced Fire Inspector, chiefly for
about $4,500. Ontario.  Applications will be treated confi-
dentially.  Address,
Fire at St. Laurent, Montreal. — On the 24th A.B.C, !
instant a fire occurred in the premises of O. Cre- ¢/o The Chronicle,
vier, hay and grain merchant, 206 Main street, St. Montreal
Laurent. Loss about $12,000, partly insured. —
I . . AnE ;
Fire at Cote St. Michel, ue. — On the 26th
} instant a fire destroyed the stables of Mrs. L. ! WANTED, :
| Turcot, Cote St. Michel. Loss about $2,000. Gentleman with ten years’ Agency experi-
ence, desires position with Head Office or as
l Fire at Almonte, Ont.—On the 27th instant a Inspector. Western Canada preferred.
| fire destroyed the large flannel mill owned by Mr. Address AGENCY, 1100 Davie St.,
W. Thobuin caused by a hot box. Loss about Vancouver, B.C.
$60,000. ;

Fire at Montreal. — On the 26th instant the ' olished 1886

premises of H. Chagnon & Co. (sash and door SIS i 1

| factory), 37 Burnett Lane, Montreal, were des- Queen;land lnsurance CO. lelted f
troyed. The plant was built of wood and con- N.S. W |

tainﬁd n(::(xig: quantity of {_ur;lbefr, the f inl'c started of Sydney, N.S.W.-

in the w ing room of the factory. Insurance

' as follows: th.)’;'al. $2,500; Northern, $2,500; Lon- Capital Paid Up $1,250,000  Assets $3,185,605
| don Guarantee, $2,500; New York Underwriters, p

$1,250; Brit. Colonial $1,250; Great American, Licensed to transact Fire Insurance throughout
$1.500; Mount Royal, $2,500; Aetna $1,000; Nor- Canada
y wich Union, $2,600; Globe & Rutgers, $1,250; Il pectday
T Niagara, $625; Springfield, $625. Total $20,000. Whsingins fis o)
Loss about total. Montreal Agencies Limited, Montreal
N Fire at Montreal — On the 26th instant the 0 T R ke :
i bakery owned by Mr. J. A. Brosseau, 71 Boyer 1850 1918
i street, Montreal, was destroyed. Insurance: THE
Mount Royal, $13,050. Loss total. Property loss
l  probably $25,000. UNITED STATES
' ‘ ll("ine at Mol;‘trul.—On thg 2}(‘ith instant. a fire LIFE
hroke out in the premises of the James Shearer
S‘o., l:ﬁtej@},\lu;nﬁr merchants, Wellington Basin, lNSURANCE COMPANY
ontreal. The following companies are interested "
in a total amount of $73,000 insurance on lumber: In the City of New York
Atlas, British America, Commercial Union, Cale- Issued Guaranteed Contracts

donian, Guardian, Great American, General of

! Paris, Globe & Rutgers, Home, London & Lanca- - e
s!nre, Northern, Phel‘nx of Paris, Queen, Rp_yal JOHN P. MUNN M.D., P SO T N B
EAXChanxe, Un:ion of Enz]and, Western, British President enced in life insurunce ov‘lwl.
Dominion’ Fl elity_Phenix md Scotnsh Union PINANCE COMMITTEE may make direct contracts with
4 . - o0 @mp h > i 1 d -
Loss probably about $6,000. , CLARENCE I KELSKY, :;f,;"i:;"..‘:','..’,.d‘:.:mi".‘.'.'f..‘""&
. 9. themselves, in addition to first
’ i WILLIAM H. PORTER, s T s amets for
Fire at M‘?ntreal.—By the fire which occurred Banker the future. " Address the Com-
i i EDWARD TOWNSEND, pany at its Home Office, No
an the ‘2oth instant on the premises of 15, | sominp IO, | | FPMLILSEL

» 'y . . Ll

North America, $1,200. Loss total. Ll oLl
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\ e Northern Assurance Co. Limited

Of England
ACCUMULATED FUNDS, 1917 -  $48,384,320.00
Including Pald up Capital_$1,460,000.00

Head Office for Canada: Lewis Building, 17 St. John Street, Montreal
G. E. MOBERLY, Manager

matlmau lﬂasswgm Assutance Company

of London, England

Transacts: ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIC LIABILITY, MOTOR CAR,
Transacts | 3y LVATOR, TEAMS, PLATE GLASS, BURGLARY AND FIDELITY BONDING

Head Office for Canada and Newfoundland - - = = - TORONTO

F. 9. RUSSELL, General Manager

Montreal Branch: 702 Lewis Buildilg 17 St. John Street

- THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

ORPORATED 1%
REPRESENTED IN TORONTO B»Y OVER 513,000,000

McADAM, SHERRITT & COMPANY

Excelsior Life Bullding General Agents 36 Toronto Street

BRITISH TRADERS' INSURANCE COMPANY I.|MITED

ABLISHED 1565
Head Office: HONG KONG - Head Officé for Canada: TORONTO

FIRE & MARINE INSURANCE

LOSSES PAID SINCE ORG ANIZATION OVER $50,000,000

.

C. R. G. JOHNSON, POIRIER & JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL

|

“The Canada National Fire | | THE STRATHCONA FIRE INSURANCE

Insurance Company COMPANY

amAD OSVRCS: WINNIPDG, MAN: HEAD OFFICE, 9 St. James Street, MONTREAL
C Amu. Suuscribed + = - = = $300,000
Total Assets - g, -® . $2,387,634.14 By over 500 Notaries of the Province of Quebee
A Canadian Company investing its Funds in Canada TOTAL ASSETS, December 31st, 1917 - M
u’mu HI(!\\ FOR AGENCIES INVITED President and General Manager, - - A A. MONDOU
R Ree

ORI A TR 1 T e e
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''HE HOHENZOLLERN PLOT.
(Herr Thyssen’s Revelation).

(Senator Owen in the course of a recent speech
in the United States Senate put into the record a
pamphlet written by a German capitalist, August
Thyssen, who has violently attacked the Hohen-
zollern dynasty for precipitating the war. Herr
Thyssen is one of the chief iron, coe), and steel
magnates of Central Germany. He is seventy-
eight years of age. Thyssen possessed until the
beginning of the war huge mines, ironworks,
docks, and even harbors, in British India, in other
English colonial dependencies, as well as in France
and in Russia, all of which have been sequestrated
by the governments of these three powers as
property belonging to a German foe. He has vast
docks and shipbuilding works at Vlaardingen,
near Rotterdam. He controls the Vulcan Iron and
Steamship Building Company of Germany. Herr
Thyssen's pamphlet is as follows.)

1 am writing this pamphlet because 1 want to
open the eyes of Germans, especially of the busi-
ness community, to facts. When the Hohenzol-
lerns wanted to get the support of the commercial
class for their war plans, they put their ideas
before us as a business proposition. A large
number of business and commercial men were
asked to support the Hohenzollern war policy on
the ground that it would pay them to do so. Let
me frankly confess that I am one of those who
were led to agree to support the Hohenzollern war
plan when this appeal was made to the leading
business men of Germany in 1912-13. 1 was led
to do so, however, against my better judgment.

In 1912 the Hohenzollerns saw that the war
had become a necessity to the nreservation of the
military system, upon which their power depends.
In that year the Hohenzollerns might have
divected, if they had desired, the foreign affairs
of our country so that peace would have been
assured in Europe for at least fifty years. But
prolonged peace would have resulted certainly in
the break-up of our military system, and with the
break-up of our military system the power of the
Hohenzollerns would come to an end. The emperor
and his family, as I said, clearly understood this,
and they therefore, in 1912, decided to embark on
a great war of conquest.

But to do this they had to get the commercial
community to support them in their aims. They
did this by holding out to them hopes of great
personal gain as a vesult of the war. In the light
of ey uts that have taken place since August,
1914, these promises now appear supremely ridi-
culous, but most of us at the time were led to
believe that they would probably be realized.

Promises of Vast Conquest.

1 was personally promised a free grant of 30,-
000 acres in Australia and a loan from the Deutsch
Bank of £150,000, at 3 per cent., to enable me to
develop my business in Australia. Several other
firms were promised special trading facilities in
India, which was to be conquered by Germany,
be it noted, by the end of 1915, A syndicate was
formed for the exploitation of Canada. This

syndicate consisted of the heads of twelve great
firms; the working capital was fixed at £20,000,-
000, half of which was to be found by the German
government.

There were, I have heard, promises made of
a more personal character. For example, the
“gonquest of England” was to be made the occa-
gion of bestowing upon certain favored and
yvealthy men sor.e of the most desirable residences
in England, but of this I have no actual proof.

Every trade and interest was appealed to.
Huge indemnities were, of course, to be levied on
the conquered nations, and the fortunate German
manufacturers were, by this means, practically to
be relieved of taxation for years after the war.

These promises were not vaguely given. They
were made definitely by Bethmann-Hollweg on
behalf of the emperor to gatherings of business
men, and in many cases to individuals, 1 have
mentioned the promise of a grant of 30,000 acres
in Australia that was made to me. Promises of
a similar kind were made to at least eighty other
persons at special interviews with the chancellor,
and all particulars of these promises were entered
in a book at the Trades Department.

But not only were these promises made by the
chancellor; they were confirmed by the emperor,
who, on three occasions, addressed large private
gatherings of business men in Berlin, Munich, and
Cassel in 1912 and 1913, 1 was at one of these
gatherings. The emperor’s. speech was one of the
most flowery orations I have listened to, and so
profuse were the promises he made that were
even half of what he promised to be fulfilled, most
of the commercial men in Germany would become
vich beyond the dreams of avarice.

The emperor was particularly enthusiastic
over the coming German’ conquest of India.
“India,” he said, “is occupied by the British. It
is in a way governed by the British, but it is by
no means completely governed by them. We shall
conquer it, and the vast revenues that the British
allow to be taken by Indian princes will, after our
conquest, flow in a golden stream into the Father-
land. In all the richest lands of the earth the
German flag will fly over every other flag.”

Finally the emperor concluded :

“] am making you no promises that can not be
redeemed, and they shall be redeemed if you are
now prepared to make the sacrifices which are
necessary to secure the position fhat our country
must and shall occupy in the world, He who
refuses to help is a traitor to the Fatherland; he
who helps willingly and generously will have his
rich reward.”

All sounded, I admit, tempting and alluring,
and though there were some who viewed rather
dubiously the prospect of Germany being able to
conquer the world in a year, the majority of busi-
ness and commercial men agreed to support the
1lohenzollern war plans. Most of them have since
wished they had never paid any attention to them.

According to the promises of the Hohenzollern,
victory was to have been achieved in December,
1915, and the promises made to myself and other

(Continued on page 021.)
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"~ THE EMPLOYERS’

Liability Assurance Corporation, Limited
of LONDON, England
T'ransacts
AUTOMOBILE INSURANCE

covering ACCIDENT, PROPERTY, DA-A“ﬁI COLLISION, FIRE, THEFT
and TRANSPORTATION

PERSONAL ACCIDENT, HEALTH, LIABILITY, PASSENGER and FREIGHT
ELEVATOR, FIDELITY lil‘AlANflﬁ CONTRACT BONDS
and FIRE INSURANCE

Canadian
Government
Deposit

$1,342,455.00

Stands First

in the

omees: | Temple Building TORONTO, ONT. | |liberality of its '
n Lewis Building MONTREAL, QUE. _P°l'°y sontracts, |
CHARLES W. 1. WOODLAND, in financial strength
General Manager for Canada and Newfoundland . and in the
JOMN JENKINS, Fire Manager, liberality of its loss
APPLICATIONS FOR AGENCIES INVITED settlements. ‘
f TRANSACTS :
l Personal Accident Automobile
1 Sickness Burglary
‘ Liability (a# Kina) Postal

Fidelity Guarantee

HEAD OFFICE: 302 St. James Street, MONTREAL
F. J. J.STARK, General Manager
C. H. McFadyen & Co., Limited, General Agents
Paris Bullding, Winnipeg, Man.

x@,cci{l'

YCOUP

Guatintee
Corparation
& ‘it ; .
s

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION Is what the
public demands.

Che
an

nt & Th: “OCEAN" can meet these requirements under one contract

Branch Office: MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAMES,
Su

b ¢ L H. GORDON WARING,
ntendent. » 0

Building, TORONTO ~

Canadian Head Office: Ocean Insurance

E: 'The Dominion of Canac‘a Gu@fﬁr;iee & Accident Ins. Co.

| T|| l TRANSACTS:
st ne 02'6' ""dd ACCIDENT SICKNESS PLATE GLASS
rongest Lanadian BURGLARY AUTOMOBILE INSURANCE

'~ Casualty Company

GUARANTEE BONDS FIRE INSURANCE

TORONTO
Branches: WINNIPEG CALGARY VANCOUVER i

E. ROBERTS, Manager
701, LEWIS BUILDING, MONTREAL

C. A. WITHERS, General Manager
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THE HOHENZOLLERN PLOT.
(Continued from page 919)
commercial men in Germany when our money for
the Kaiser's war chest was wanted were to have
been then redeemed.
Charges Imperial Blackmail.

But this is what has happened in reality: In
December of 1916 the chancellor, Bethmann-
Hollweg, began to have interviews once more with
business men. The purpose of these interviews
was to get more money from them. Guarantees
were asked from seventy-five buisness men in
Germany, including myself, that they would
undertake to subseribe £200,000,000 to the next
war loan. 1 was personally asked to guarantee
a subscription of £200,000. [ declined to give this
guarantee; so did some others. 1 was then

favored with a private interview with Bethmann-
Hollweg's private secretary, who told me that if 1
declined to give the guarantee and subsequently
the money I would lose on a contract I had with
the War Office. But not only that—I was threat-
ened with the practical ruin of my business if 1
did not give the guarantee.

I described this demand as blackmail of the
worst sort and refused to guarantee a mark to the
war loan. Two months later 1 lost my contract,
and the greater part of my business has been
taken over at a figure that means confiscation
Moreover, I am not to get paid until after the war,
but am to receive 4 per cent. on the purchase price.
Every man who declined to promise a subscription
to the amount he was asked has been treated in
the same manner,

For Men Who Have Had Sel

Here is an independent line of work with imm
acter and selling capacity. You deal with
and Indemnity insurance.
ity you put into your work.

l make good. Write to-day.

1 Sales Dep
i

1

" A REAL OPPORTUNITY

You earn an income that is limited only by the energy and abil-

We start you into business: we give you a Free Course in Salesmanship, and help you to 1

Canada Life Assurance Compan

i Toronto, Ont.

ling Experience of Any Kind

ense opportunities for the man who has char- |
the new and rich fields of Life, Income, Pension |

artment:

EAGLE, STAR AND BRITISH

Assets over $61,000,000
——FIRE and

LIMITED
Premium Income over $14,000,000

Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

DOMINIONS INSURANCE CO.
MARINE

ESTAB. 1824
FIRE.
Stock Insuranee in C

Hon. C. J. Dohert

CANADIAN { s g
M worth, Esq.

DIRECTORS

" THE YORKSHIRE INSURANCE COM

YORK, ENGLAND

’ Every description of property insured. Large Limita |
LIVE STOCK .'lr}c Yorkshire is the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact |
ve

ACCIDENT .. Personsl Accident, Employers’, Automobile, Teams, General Liability, and Plate Glass

Hon. Alponse Racine
Alex. L. MacLaurin, Esq.

COMPANY, LIMITED

ASSETS EXCEED $23,000,000

Canadian Manager,
P. M. WICKHAM, Montreal

APPLICATIONS FOR AGENCIES are invited from responsible persons.
| . s
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Vacation Time Suggests

BURGLARY INSURANCE

Our Burglary policy provides a four months’ vacancy permit without extra
premium. Specimen policy and rate sheet cheerfully furnished upon request.
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company i

HEAD OFFICE, MONTREAL .\q
Managers - T. H. HUDSON, Fire nourqmm. H. F. RODEN, Casualty Department " !.

e __ — m— — 4&
The Security Behind The Policy |
Is the final argument in closing business, and the agent representing the Company, which can show ‘1'

such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE

AssuRaNcCE Company OF CAaNADA |

has an advantage, which is of inestimable value. The complete list of securities owned by the Company is
}-uhhsh«-d in conjunction with the 19th Annual Report A copy of this report, together with our latest agency
older, “'Results that Satisfy,” will be mailed upon request.

HEAD OFFICE n 1n TORONTO

“The Oldest Scottish Fire Office”

'THE LONDON MUTUAL FIRE

The Caledonian INSURANCE COMPANY
Insurance Co. of Edinburgh ESTABLISHED 1869

Head Office for Canada,

Dominion Express Building

Mor:treal

JOHN G. BORTHWICK,
Canadian hulttr,

The Travellers Life dssurance Compny |

of Ca
HEAD OFFICE: MONTREAL
Hon. GRO. P. GRAHAM, President |
TO AGENTS, ¢ f
I T e R Iy L .
and Eastern Ontario. |

British Crown Assurance R

of Oluanae: Soctiand HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

Head Office for Canada: TRADERS BANK BLDG., TORONTO LEWIS BUILDING, ST. JOHN STREET MONTREAL b
3. M. Rivowt, Manager E. C. G. Joussow, Ast. Manager BRANCH MANAGER, W.J. CLEARY
Joseph Rowat, 17 St. John Street, Montreal T A "
GRNERAL AGENT, PROVINGE OF QUEBEC THE LIFE AGENT'S MANUAL |

PUBLISHED BY THE CHRONICLE, MONTREAL
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