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the general financial situation

, ~ ““rst'S *» X" se g.'sssrA™ sErv-ss
Mitwribe for the second Victory‘Loan is nppar- perhaps tie possible for the hanks to conveit a 
entlv indicated by the course of the "notice depo- portion of their New > ork Imlimces into go <.

, in'the monthly tiank returns. Since which could be imported to Canada and tendered 
fbo meoVd breaking drop of $95,000,000 in Jan- to the Dominion Government in settlement of the 
î.nrv 1018 caused by withdrawals for making special loans negotiated at the Treasury. In that 
uaiy, 1918 cau. ,,ho first Victory case the Dominion notes outstanding would notr^there' h«£ThSTÎÏ& tîïSwery? Up to contract, but gold would lie substituted for secur- 
loan, ^e,re had amounted to $65,000.- itles as cover for them, thus the currency situa-
June 3 t » month Now tion would 1)6 corrected. On the other hand, il0()°’ °V Ihe New York funds acquired by the banks were

noo 000 for that month—bringing the much needed for exchange purposes—to settle oui 
... ' to «992 ooo 000 which is within lialances owing to the United States on trade 

of the aggregate shown for December account-and at the same time the banks find 
$4,000 000 of the agg g Uxm that the Dominion note circulation is larger than
31;uillirZe Lde A„ increase of notice necessa.y. the debts due by the banks to the 
withdra t «92 000 000 in six months treasury could lie paid through presentation of
deposits amount g 0f0Ver $15,(8)0,000. This Dominion notes which would then lie cancelled.

pel month. expected the gross earnings of Canadian
Much of this gain, of course. Jf\ railways teok a sharp up-turn in the week ending 

accumulations in the savings ^partn ents anh A t 21st. The 20 p.c. freight rate increase 
is frequently referred to as entirely representmK effectjve August ,2th. and the third week n
such accumulations; nevertheless a considerable st wouM l)e thc filst one to show the results
part of the increase may each month consist of ^ ^ change Next month, when the Western 
special time deposits made by corpoiations whe#t crop l)efrjns to moVe rapidly to market, the
capitalists. rate increase should have an even more important

That there was in July a further increase in effect upon the weekly traffic reports. Interest 
the issues of Dominion notes against securities is jn ^ 8tock markets continues lively, and while 
^ièîted by the fact that Dominion notes held the inevitable reactions have been in evidence, the 
n lank vaults increased $2,700,000, while the street appears to have confidence that times are 
al^dts carried bv the banks in Central" Gold improving. For this optimism, no doubt the con- 
iwrves increased $4,4(81,000. The June 30th, good news from France is partly respon-
t uniment of the Finance Department showed a 8jye. Never, since the beginning of the war, 

»nf»l of $281 000 000 Dominion notes outs tend- |lave the Germans suffered such a quick sut ces- 
and of this total $108,095,000 represented the sion of stinging defeats; and apparently the 

«ues of notes against de,x,sits of approved eecur- victorious operations of Generalissimo hod. have 
under the Finance Act, 1914. It is expected not yet l)een sensibly checked or stopped. In view 

that’ these large issues of notes based on secur- of the large captures of men and guns, some ol 
ittes wUUie entirely redeemed after the war more optimstic observers are beginn.g to took 
th?™,di 1 ouidation of the British Treasury s for a break down of the German army s ne ves. 
bdls which are supposed to represent the greater u ig uite eoneeivabk. if the Allie- continue at 

tharnver forthe notes. Possibly we shall intevvilis 0f a few days or a week to capture 
Partivî £l™nt for the treasury bills in the form .|11^)r r8 in |„ts of 10,000 or 16,000. that the 
îrfNew YoriTfunds. The final settlements lietween 0r sections of the German hostsuf fenng
the United Kingdom and the United States may such puntahment might go to pieces. Should that 
£ arranSd in that way. If » our banks. wouM 
become possessed of very large lialances with (Continued on Page 90S)
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The Molsons Bank
152nd DIVIDEND

Head Offlce: TORONTO The Shareholders of the Molson’s Bank 
are hereby notified that a Dividend of TWO 
AND THREE-QUARTERS PER CENT, (be
ing at the rate of Eleven per cent, pet- 
annum) upon the capital stock has been de
clared for the current quarter, and that the 
same will lie payable at the office of the 
Bank, in Montreal, and at the Branches, on 
and after the

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September, 
1918,

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will lie held 
at its hanking house, in this City, on MON
DAY, the 4th of NOVEMBER next, at three 
o'clock in the afternoon.

By the order of the Board,
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$15,000,000
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PaM-up Capital 
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General Manager.

Montreal, 21st August, 1918.Agent* e d Correspondents throughout the World
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Victory Loan Securities■:
I Will be accepted for safekeeping from 

subscribers for moderate amounts for one 
year free of charge.

A special Savings Department has re
cently been opened. Deposits of II and 

upwards received.

TheDOMINION bank 

160 St. James Street, MONTREAL
M. 8. BOGEBT, Manager

The ROYAL BANK OF CANADA
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increased business to lie obtained from busy 
industrial centres where complaints as to lack of 
facilities are still made, attributable in part to the 
subjection of ordinary to war requirements.

Since the beginning of 1915, the cost of operat
ing the railroads has steadily advanced and has 

Published Every Friday, absorbed a correspondingly larger proportion of 
the earnings. Not until the winter of last year 
was an appreciable advance in rates put into 
effect, and since that time extraordinary advances 
in wages have I teen granted, necessitating a 
further increase in rates. In the record of monthly 
gross earnings given in the chart enclosed, it is 
to be rememltered that the rates arc the same as 

Annual Subscription, $3.00 Single Copy, 10 cents, those prevailing before the war with the exception
______________ ______________________ of those for the closing month of 1917 and for

the first half of the current year. It is quite 
evident that serious as were the difficulties caused

-ruv f vwu Ai viMtxriu tiiriT ATifiN by the high price and scarcity of labour, materialsTHE GENERAL FINANt IAL SIT! ATION. an(j rolling stock, transportation companies have
(Continued Irom Front Page) i>een ll[)]e t0 increase the transportation service

happen there is every confidence that the Allied they give to the country, although they were not 
high command would take full advantage of the permitted until quite recently to increase their 
opportunity. charges at all in proportion to the increased cost

The inspiring war news has Itenefitted Wall 0f operation.
Street also—the railway stocks showing considei- cuippiNf* anii <hipiiiiii iiixc
able activity with tendency to rise. A statement SHIPPING AND SHU BUILDING,
by Secretary McAdoo averring his confidence that Shipbuilding is being delayed by the scarcity 
long-pending contract differences between the of labour and by disputes in some districts, 
United States Government and the railway cor- although in others very satisfactory progress is 
porations, had something to do in diverting spe- being made Plans for permanent shipyards in 
culative interest to railway securities. This ques- Canada are lieing matured under official auspices, 
tion of the railway contracts has lieen dragging The Harbour Commissioners of Montreal in their 
along for eight months, and if it is settled in a report to the Minister of Finance show that a 
manner satisfactory to the holders of the railway larger number of ocean-going vessels called at 
securities the market should be helped materially, that port during 1917 than in any previous year.

Money rates in New York are practically The tonnage was the highest since 1914 for ocean- 
unchanged. Call loans on mixed collateral keeping goinr; vessels, but considerably less for other 
pretty steadily around the 6 p.c. level while loans vessels. The total trade of the port of Montreal 
with industrial collateral are 6 Vi- Time money in 1917 as compared with that of the four largest 
continues very scarce, rates being firmly held at Atlantic ports in 1916 is as follows:—
6 dc for all maturities. Clearing house banks Montreal New York
in New York in their Saturday statement reported Imports............. $194,921,348 $1,191,865,982
an increase of $29,000,000 in excess reserves, Exports............. 382,741,463 2,332,286,213
bringing the total excess up to $59,000,000. Im
portant changes were : decrease of loans, $55,000,- Total............. $577,665,811 $3,624,152,195
000; increase of reserve in Federal Reserve Bank, Boston. Philadelphia. Baltimore.
$21,000,000; increase of net demand deposits, imports ..$210,900,243 $ 95,801,175 $ 27,808,916 
$25,000,000; decrease of Government deposits Exports 131,229,946 193,495,296 180,703,374
$139,000,000.

ake Chronicle
Hanking, Insurance anb finance
Established 1881.

F. Wilson-Smith, Propritlor and Managing Editor.

Offict:
406408 Lake of the Woods Building,

10 St. John Street, Montreal.

MONTREAL, FRIDAY, AUGUST 30. 1318

Total. . .$342,130,189 $289,296,471 $208,512,290 

$342,130,189 $289,296,471

CANADIAN MUNICIPAL ISSUES.

EARNINGS OF CANADIAN RAILWAYS.
The Canadian Bank of Commerce in its 

monthly Commercial Letter says -
Owing to rate advances the aggregate railway 

earnings of the three chief systems for the first 
half of the current year exceed those of any Jam-ary 
previous corresponding period. The tonnage Mar,.h 
carried has been practically the same as last year. Aprll 
At present the amount of freight offering is equal May 
to the capacity of the existing facilities. While June . 
the additional advance of 20 per cent, which comes JU y ' 
into effect on August 12th will for the next half- 
year ensure earnings sufficient to cover the 
advanced costs of operation, the volume of ton-
nasre may be less as a result of the decreased duiing July . r . . , v 1.1,, <<iih 11MK)■rereal p^duction in the West. To some extent Montreal Qu^I-m estant Schools. $900,.MX., 
this decline in tonnage may be offset by the Township of York, $200, H .

$208,512,290

1916mu;19171918
$2,324,667 
10,461.029 
9.916.161 

I 1.769,292 
4,281,740 
2,889,328 
1,860,443

. $1,760,000 $3,916,000 $5,069,997
3,600,000 1,185,824 3,111,140

. 3,350,000 2,316,000 2,766,442
, 3.968,995 750,000 2,704,592

.. 5,527,696 1,600,000 11,948,654

.. 6,383,429 1,750,000 6,913,177

.. 1,476,357 4,800,000 6,266,368

$26,055,377 $16,216,824 $36,780,260 $46,482,660

Note—Bond Issues of $100,000» and over
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Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

ARYStSNTTO ASSIST AGENTS HI *®tSJS,PIG^UDCAl^lSISSa^ONTSOUJmOVroiDE.^IF^TEttB^S^AST

MV< H ■■ntn IN Toil HELD, WE1TE IS ABOUT

MONTREALCl EN EE 4L AGENT» 
FOB CANADAROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE
and general assurance association

LIMITED
MLONDON. ENGLAND 

ESTABLISHED IN CANADA. IM3

Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000
niascToa* roe can adai

Uawaa. tagIt. iuOMt 
BRANCHES THRÔUQHOUT THE DOMINION

■sad omcs roe canadai 
LONDON AND l-ANCASHIRK LIKE BUILDING

164 St. James Street, Montreal, P.Q.

Ml

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATOBONTO
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Canada’s exchange with New York, which is the 
great exchange centre of America, has been for

nÆ .«Æ. mjmm =
we*k elding 1916^ 2.882,ooo 323.000 is iiothing exceptional. Great Britain sexchangt
A *• 7....... 2 943.000 2,746,000 2,759.000 13.000 wjth the United States has for two 01 more yeais

Ùeo.oou 2.700,000 2,942,000 242.000 )>een #t M hig|, a discount, and exchange rates
Grand Trunk Hallway. with neutral countries have, in the case liotn ol

Year to date 1916 1917 1918 Io^eaee Gveat Britain and the United States, been at times
July 31 . 832,589409 836.503 344 $39.612.196 $3.108,852 ~nfavoul.al),e to the rate of even 30 per cent., and
WMk ending 191676 »$TM1 , 23!,343 251,422 this upon an immense volume of purchases.

7.................. 993.965 1.286,264 297,879 Adverse exchange is not an unmixed evil to a
1,043,948 1.361,827 297.879 t at war. Economically s|>eaking. it is tne

natural collective of national extravagance, and 
of unduly large outside investment of funds 
needed for war issues at home.”

TRAFFIC RETURNS.
Canadian Pacific Railway.

11
21

1,236,989 
1,304,848 
Canadian Northern Railway.

14
21

Increase
9865,100

Increase
84.300
72.300 

164,200

191819171916
July 31 ___$19,907,600 823.466,100 824.331,200

-----  1917 1918
869,800 
819,100 
912,700

1916Week ending 
Aug. 7......... 775.500 

746.800
748.500

841.600
841,500
846,300

ESTABLISHED 1873

THE
ii
21

HARRY R. BEVERIDGE, ROYAL INSURANCE 
COMPANY.

Killed in Action. Standard Bank
The news received this week in Montreal of 

the death of Harry R. Beveridge (killed in action) 
was deeply regretted, and came as a great sur
prise, as it was known by his relatives here that 
he was recently in England, at Witly Camp, 
where he acted as physical instructor. He was pre
viously wounded at the front where he won dis
tinction, and was presented with the Military 
Medal. The deceased young hero wu^24 years 
of age, and for some years prior to the war was

~ SS
lery. He was most popular in this city, and was 
also very prominent in M.A.A.A. affairs where he

SETS
ship for amateur boxing in this city.

“N*DA'S ÏSSL* V0RK

“Owingtomwiy^eomplex causes arisingrout of 
the war, and due partly to world-wide conditions,

of CANADA

Head Office, TORONTO

Business
Accounts

Wwm
All classes of 

Business 
Accounts 
Receive 
Careful 

Attention

AM!
Montreal Branch: 136 ST. JAMLS ST. 

E. C. GREEN, M.negcr

HEAD OFFICE:
, LOMBARD ST., LONDON, E.C. 3. 
------------------------($6-£T) 1

. . «156.521,000
25,043,360 
20,000,000 

873,489,725 
307.333,545

thTbank HAS SEA^JgOjnfPJi SSÆJ.ÏÎ22

«aff.'wgagj... ..NIC .FRANCE) LIMITED.

LLOYDS BANK LIMITED, n
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND - -
DEPOSITS, Ac. (December, 1917)
ADVANCES, Ac.

;

do.

11 nvns BANK (FRANCE) A

h
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON. England

(Ae at list December, l»17)
Thr l.r|ret generel Ineursnre (»mp*ny In Ike world 

(Ae Al »lel Dmmtot, 1017) $1,000,000Capital Fully Paid
Fire Premiums 1917, Net________ $2,896,395

....... 142,130

..... $3,038,525
$14,750,000

1,475,000
Capital Fully Subecribed................
Capital Paid Up.......... ....................
Life Fund, and Special Trust

Funds______
Total Annual Income exceeds___ 67,000,000
Total Funds exceed............. ...........
Total Fire Losses Paid..................
Deposit with Dominion Govem-

Interest, Net. ............
Total Income______

$5,476,985Funds________________________
Deposit with Dominion Gov’nt
N.B.—In addition to the above there is the further 
guarantor oj the Commercial Union Assurance 
Company Limited, whose Funds exceed 
t!69,000,000.

...............  73,045,450
$318,267

159,000,000 
20»,667,570

1,323,333
Applications for Agencies Solicited in Unrepresented Districts
ment

Head timer: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-238 St. limes Street, - MONTREAL
W. N. JOBLING, Assistant ManagerI. d'Hi nt Meaner

I jouais ST Til DonrnoN THL FIDELITY-PHENIX
FIRE INSURANCE COMFANY OF NEW YORK

Hrnby EvaM, President

"THE OLD PHENIX”

Assets Exceed - $20,900,000
Head OM.' far Canada and Newfoundland

üVnî£7IN 17 St. John St., MONTREAL P. K. KIIMiK
Air nr y Supl.W. K.

A Fire Insurance Policy does not cover
I/OSS or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War. Civil Commotion, Military or Usurped Power. Protection against these 
hazards is provided by a special policy issued by

NOVA.8COTIA.FlRE
UNDERWRITERS AGENCY

PREMIUM RATES MAY BE 1IAD FROM

Montreal, Que.GENERAL AGENTS, Lewie 
Building. 17 St. Jehn Street.McBEAN & HILL,

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS —

Ami A IMS!'BANC Y CO. OP BaBTPOBD 
HT. PAUL PIB8 A RABIN* INttl’BANCV CO. 
BBITIMB FS4

II ST. SACmAMBNT RTBKTT 
MONTBBAL. P.Q.

I>fol K4S4 I tO.. IJMITKD
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risks rather than undue expansion of premiums
Founded in 1849 in London, England, original fo7''premiums ''in Mn^kmounted^to

ly for the purpose of insuring against Railway $216496 an increaae of over $38,000 compared 
Accidents the Railway Passengers Assurance ’ . igl6 The loas raUo for 1917 waa very
Company, is the oldest accident office in the favourable at 34 78 per cent, of premiums demon
world, the company's operations now extend to t y the conservative and careful underwrit- 
embrace casulty insurance of all kinds comprising, . refevred to: the company has built up a repu- 
accident disease, liability, motor car glass, burg- ta*jon throughout Canada, for prompt and equit- 
lary and fidelity guarantee It will be seen that ^ deahn with its customers, and it may lie 
great changes have taken place since the Railway med that an in8titution of such proved utility. 
Passengers started on its useful and honourable .,, haye a continuance of public favour assured
career, and the title of the company no longer 
indicates, the scope and variety of its operations.
But an honoured lu ne is perpetuated and the 
pioneer of accident insurance preserved as a 
memorial of successful enterprise. The company According to daily newspaper reports, the 
though still refraining from invading the province situation in regard to fires of suspicious origin in 
of fire and life offices, keeps well up-to-date, in Montreal, is rapidly becoming alarming. While 
the facilities it offers in its special domain.

RAILW AY PASSENGERS ASSURANCE CO.

to it.

GET AFTER THE FIREBUGS.

it is true that an unusual number of fires have 
For the year ended 31st December, 1917, the œcuned during the last few days in Montreal, 

net premium income was $2,384,385, and the in- jnvoiving in one case an insurance loss of $20,(MM) 
terest from investments $169,230, as against and another of $13,000, others being very much 
$2,181,875, and $147,310 respectively for 1916. It below those figures, and one or two other fires 
is satisfactory to note, that the substantia' in- published in the daily papers as having occurred 
crease in total income for the year amounting to jn Montreal, were upon investigation a good deal 
$202,510, was accompanied by a very gratifying the result of imagination of reporters. On the 
increase in profits for 1917 as compared with the 0(lier hand (making every allowance for exagger- 
nrevious year. The profits for the year under ated reports published) citizens should not mini- 
review, after taking into account, outstanding mjze the importance of taking every precau- 
claims, unearned premiums, and working ex- tion to protect property in view of the frequency 
penses, and including interest amount to $674,830 wjth which fires are occurring in this city as 
an increase of $145,590 over 1916 when the profits aiready stated.
amounted to $529,240. The amount disbursed in M|. Tremblay, the Director of Public Safety, 
claims, including medical and legal expenses, and the otber authorities respsonsibte for coping 
$933,475 represents the very satisfactory ratio of wjth tbis situation must lie aware, that the citi- 
39.14 per cent, of the net premium income. Ze|Jg expect energetic, and even exceptional meas- 
Expenses including commissions, etc., amounted ureg to nleet iU1d stop this campaign of outrage, 
to $841,410 figuring a moderate ratio of 35.29 footing a firebug at sight may lie possibly an 
per cent. This is especially satisfactory in war indictable offence, but under present circum- 
times. stances one cannot lie too squeamish in methods

The balance at credit of profit and loss of dealing with gentry whose pernicious actay- 
acrount in 1916 was $1,519,650. After add- jt may be surmised, have some other origin
ing the profit for the year and deducting than’ cvjminal instincts. It will not have escaped 
bad debts, income tax, also $75,000 to writi ^ notjce 0f the general public that many of 
Ing down investments, and after payment of ^ese fires are in factories and store-houses of 
interim dividends, the balance to credit of pro- primary importance at this time, either for their 
fit and loss account now stands at $1,925,565. vita] activities or their occupancy by invaluable 
The reserve for unexpired risks is fully mai” raw materials. On this account, there is much 
tained at 40 per cent, of the premiums, and is more at st»ke than in the case of fires of incen- 
increased from $872,750 to $953,750, as at 31 Si diary origin in more or less normal times. 
December, 1917. The total assets of the company The most vigorous measures must then tie 
amount to $4,928,925 including a paid up capital taken by those in authority for the tracing and 
of $1,000,000. The financial position is of course pvompt punishment of the miscreants responsible 
one of great strength, and the protection afforded fo|, thege fire8 The general public, and parti- 
policyholders unexcelled. In addition to the more cu|ar]y the business community, will not lie satis- 
than" ample security afforded by the funds speci- fied with so|omn enquiries which lead to nothing, 
fied in balance sheet published on another page. Tbese have been tolerated in Montreal long 
Policy-holders of the Railway Passengers have enougb and under present circumstances, should 
also all contracts guaranteed by the North British not be tolerated any longer. Special measures 
and Mercantile with its immense resources. ghould be immediately initiated, if they have not

The Company in Canada. been already taken, to seek ««Uhe offer
The Railway Passengers entered the Canadian ™™‘*anr'*1^" were ’checked liefore tiecom- 

field in 1902 under the management of Mr. Frank ti eal many 1 h t [g due t0 v
H. Russell, a most careful underwriter, whose ing senous a gooa oea ^ memberg of the 
wise "policy of organising and building up the very efbc brigade which of recent years has
business of the company throughout Canada on a Montreal fire brigade wn
conservative basis, looking more to quality of the been a credit to the city.

I

I
l

1

i--__



— —

Montreal August 30,1918THE CHRONICLE010 No. 35

The Trust and Loan Co. WesternOF CANADA

Assurance Company
Incorporated In ISil

■iMM.m.nI «pUel Subvert bed 
r»id-up C'.piui 
■wni fund. FIRE, MARINE, EXPLOSION AND 

AUTOMOBILE INSURANCE
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
$8,000,000.00ASSETS over

LOSSES paid since organization
of Company . . . over $70,000,000.00Prudential Trust Company

LIMITED
DIRECTORS

W. B. MBIBLE, President and General Manager 
Sir John Alrd 
Bobt. Blekerdlke, (Brand) Z.A. Laih, K.C., LL.D. 
Lt. Col. Henry Broek
Alfred Cooper, (ladM, tug) Lt. Col. The Hon.
H. C. Cox
John H. Fulton, In Yet)
D. B. Hanna
E. Hay

lilily kyulTrustee lor Boedholdera
.Treneler Aient * Reftetrir 

Admlnletratoi Reoetrer 
liquidator l

Reel Ketel. end Itteureore llepertroeole 
ineurenee ol every kind pieced et 

lotrset poelble ret».

humHeed (KTIrt John Ho»kln,K.C.,I.I..D.Terme El-

•sssæ.
__B5Sd

B. HAL. BROWN, Predldent and Gen. Manager

(luerdlen Aeelenee 
CustodianIII Ml 

Hamad Geo. A. Morrow, O.B.E.
rnrr

Frederick Nleholl.
■rig.-General Sir 

Henry Pellatt, C.V.O 
E. B. Wood

Monthly Income Policies a necessity TORONTOHEAD OFFICE
A legacy o( life insurance amounting to 1100,000 was 
completely tlneipeletl in icven year» by faulty in- 
vritincnta and expenaive living; in another case a 
lieneficiary aquandered the proceed» of a life ineur- 
ance policy anmunting to $50,000 in a single year. 
To protect the beneficiary against meiperienee In 
tnekin* inveitmcnte and ay* met extravagance, 
the monthly income policy hue been introduced, 
providing an automatic, aafe and profitable mvest- 
ment of life Ineuratteefundi. Supplement your exut- 
ing iiuturance with a monthly income policy. It can 
I*, written on the life, limited life, or endowment 
plan. Such a policy with our disability clause incor
porated I» without an equal in furnishing ideal house
hold protection We will gladly furnish full particu
lars and illustrations.

The Mutual Life Assurance Co. of Canada
WATEHLOO. ONTARIO

THE PROVIDENT
ASSURANCE COMPANY

All lines el

Accidents, Sickness, 
Liability, Guarantee and 

Automobile InsuranceE. P. CLEMENT, K.C., PmCHARLES RUBY. Ow. Mr-

Head Office

189 St. James St. - - Montreal
.D..»D,TAT,V»|WANTSmro.iaiONTA.,0 AND

The LIFE AGENTS’ MANUAL
THE CHRONICLE - MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
KNTABLltHED I MS _ -, _ ___

Head Office: HONGKONG Assets over $18,000,000
TOTAL ASSETS Union and Allied Campantes. SM.Me.eiO

MARINE AND AUTOMOBILE. FIRE.
lived OBI ce for f'snade, St Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTON(lea era I Agent Montreal, JOSEPH ROWAT

—
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Railway Passengers Assurance Company I
LONDON, ENGLAND.

SIXTY-NINTH ANNUAL ACCOUNT
Year Ending 31st December, 1917.

REVENUE ACCOUNT, 1917.
yvnents under Policies. Including1 Medical and 

1.' n il Kx 
Commission 
Expanses of

l*nAmount of Fund at the beginning of year:—
Reserve for Vnexplred Risks .............. $R72.7f»0
Estimated Liability in respect of Out-

ng Claims ..............
for Contingencies

$ 933.47.r, 

490.675 ii
Management ....759.020

35.000
—----------  11.666.770

................. 2.384.386

standi
Amount of Fund at the end of th 

Reserve for Unexplred Risks.
40 per cent, of Premium
the year ..............................

Total Estimated Liability in respect 
Claims...........................

Income forPremiums ..........................
Interest and Dividends 

Leiv* Income Tax the
|953,*50$ 85.935 

21.485
64.450 781.915

36.000
of Outstanding

Reserve for Contingencies
1.770.665

670.055Balance to Profit and Loss Account

gl, 118.008gl.llS.HQ6

PROFIT AND LOSS ACCOUNT. 1917.
Dividends declared on account <>f 1117 less Tax $ 127,500 
Bad Debts 
Income Ta 
Written 
Balance

11.619.650
670.055

ar's Account .................
nue Account 

not carried to

Balance of last y el 4.580 
64.070 
76.000 

... 1.925.565

Transferred from Rever
int• i• si and idividends

Revenue Account .................
Tax thereon

Profit vu Im < stments n-ali.^ -l

off Investments ... 
carried forward ....

(139.700
34.925I jess Income 104.776

2.236 . '
sa.iea.7i8r3.iea.7iB

BALANCE SHEET on the 31st December, 1917
AWtHTS.LIABILITIES.

Shareholders’ Capital:—
100,000 Shares of $60 each, paid up $10 per 

Share (now vested In the North British
and Mercantile Insurance Company) .......... $1.00<i.ouo

Amount "t Fund
Reserve f<ir Unexplred Risks .............. $9v3,750
Reserve for Outstanding Clakns -----  781.915
Reservo fur Contingencies ..

British (lovernment Securities.............$1.276.290
Municipal and County Securities In

the United Kingdom ................. » • • 60.530
Indian and Colonial Govt. Securities 219.485 
Indian and Colonial Municipal Secur

ities .......................................
Foreign (lovernment Securities............
Foreign Municipal Securities.................
Guaranteed and other Indian Rail

way Stock................................................ ..
Railway and other Debentures and 

Debentures Stock Home and For
eign ..................................................................

Railway and other Preference and
anteed Stock ...................................
Ordinary Stock (Foreign)

rtiy used as 
et............

83.920
356.235
141.570

35.000
1.770.665 

... 1.926.666

101.780

Profit and lx>ss Account...............................

Other Sums owing by the Company:—

Due to other Companies ..........................
Sundry Creditors ........................................... «rü
Unclaimed Dividends, etc............................ 13.550

719.870

90.705 
8.085

29.680

196,890 
... 1.179.730

Guar 
Railway
Ground Rents...................
leasehold Premises ps 

Offices and partly 1Î1Î.615
(joans on Stocks a $4.463.275

| note.—The values of the Stock Exchange 
Securities are inserted at or under cost price. 
Cart of the above Assets has boon spectri- 
rally deposited under local laws. In vailous 

It Places out Of the United Kingdom as secur
ity to holders of policies there issued.

$5 taken as equivalent of £1 Stg.

286.405
9.160

40.226
Agente’ Balances........................
Outstanding Premiums ..........
Interest accrued ..........................

Cash 85.000
91.190

3.670
'ml"and on Current Account .. 

Sundry Debtors.........................

< Ml 1In ha 
Due from 465,650

g4.03M.038
gl.riM.BOS

TORONTO.Head Office for Canada
F. H. RUSSELL, General Manager.



CANADA PERMANENT MORTGAGE
TORONTOToronto ntrk

PAID-lf CAPITAL - 
BIWRIVI FI ND Karm-d - 
I’MAPPBOPEIATKD PROFITA -

CAPITAL AND MJtfUl -

!+»RnTAR1.INHR|> 1A5R. . M.iwe.eee.ee
- s.ue.we.w
- 1B7«977.4I

Assistant General Monoffcr—George H Smith.
DEPOSITS RECEIVED in «urns of One Dollar and upwards, and interest allowed compounded half-yearly.

- $11,447,977.41

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the first of February. 1843. The Mutual 

Life of New York issued the first mathematical 
tnerve policy ever written by an American 
company.

Having completed its 75th fiscal year on the 
31st December, 1917. the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, iu unsurpassed policy 
contracts, Its generous dividends, and its great 
body of well-satisfied policy holders.

Founded in the Reign of George III

Subscribed Capital 
Capital Paid Up - 
Additional Funds

The Company enjoys the highest 
reputation for prompt and liberal settle
ment of claims and will be glad to receive 
applications for agencies from gentle
men in a position to introduce business.

Head Om-e tor Uaaada:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

$ 11,000,000 
1,320,000 

22,141,355

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

Far terms la predmint affair address
Aaaeta:

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NtW YORK

$22,022,227.19
Surplus:

$7,426,114.26
A iX

(Canadian Head Offices. . New York Cityiu Street •34 Nai MONTREAL.
J. W. BLN Kl E, Manager

THE

London Assurance
CORPORATION

L’UNION
FIRE INSURANCE COMPANY, Limited

Head Office: PARIS, France.
OF ENGLAND.

■KooaruniTCD at boyai. vnabtbb a. n. im

CAPITAL PAID UP - 
TOTAL CASH ASSETS

Head Office for Canada - MONTREAL
W. BENNEUT. w. a. VOLLEY, datai Maaa«ars.

«•laHUhed IMS

. . $2,000.000.00Capital fully subscribed• 1,941,175 
H,457,«II

16 p. e. paid-up
. 5,539.000.00Fire Reserve Funds - - 

Available Balance from Proflt 
and Loss account - *

Net Premiums in 1916 - - 
Total Lomch paid toll Dec.. 1916 100942,000.00

)
. - 111921.46 

- • 5,630976.43

Canadian Branch:
LEWIS BUILDING,17 SUohn St, MONTREAL

fee CBaadei MAUBICB PBKBAND.
The Life Agent’s Manual

Published by The Chronicle, Montreal

■—-
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Capitau, rtc.
4.845 - 
5,070 +

61,047 +
3,875,1*0 + 37.016,524

107,276
040.945
134.970

111,647,060
113,400.203

7,777,250
161,762,871

310,661
203.020
371,343

3.643,818

111,781,331 - 
114,344,068 - 

8,018,622 - 
105,136,677 t-

111,450,680
114.140.118

7.642,280
108,779,305

Capital paid up........................................

Luaiâ to Directors A their Firme
Greatest Circulation in Month

the smallest local agent to the highest company 
official, the need and value of the federation 
movement and the necessity of full co-operation 

The executive committee of the Insurance fram a|] y,e forces engaged in the business of 
Federation of the State of New York at a special insurance, 
meeting held on 21st instant, decided to maugur-

WOODEN SHINGLES PROHIBITED.
Congress from this State and other public officials Twenty-nine cities in the United States, includ- 
at Washington regarding the magnitude ot the jnjf ti,jrteen jn Massachusetis, have adopted 
insurance business, its relationship to otnei oniinances prohibiting the use of wooden shingles 
business and its necessity in commercial and houses constructed in the future,
financial transactions; its well equipped and 
highly trained inspection service and safety 
organizations ; the vast army of our _ citizens
employed at the home offices a in ^^wh-dge of Canada has liegun a governmental campaign
DrMti“e^sa1y fir ito successful operation, to stimulate the use of lightning rods contending 
H wlTaJsTd“ided to press home by every means that $400,000 a year could be saved if OnUno s 
on all interested in the business of insurance, from bains were all redded.

NEW YORK STATE INSURANCE 
FEDERATION.

i

STIMULATE USE OF LIGHTNING RODS.

1 ~ > ---------
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JULY, 1918
(Compiled by Ike Chronicle).

Month's
Movement,

1017

Year's
MnvvllU'lll.

Month’s
Movement

1918

July 31.Juno 30July 31 191719181918

Assris -S 4,809,684 +$ 4,335,423
+ 120,504 + 03,776,508
+ 6,770,000 + 38,650,000
+ 054,817 + 5,005,490

9,468,078 + 15,094,674
1,225,798 + 91,476

+ 095,933 - 1,043,7.58
3.880.177 - 5,524.974

+ 15,826,557 - 14,2*15,788
+ 38,580,842 + 9,088,769

+ 14,091,851 + 72,694,175
37.597 1.168.728

+ 53,235,090 + 80.914,216
4,708,432 + 3,005,974
7.433,457 + 15,2117,160

- 12,141,889 + 18,243,184

72,242,843
122.743,664
50,220,000
19,907,148
07,912,501
5,756,623

1,013,639$
2,705.434
4.400.IKXI
1,788,399
1,561,477

26,613

553,296
4.318,893
5.142.156

$ 76,578,280'S 75,564,027
186,520,172 183,814,738
88,870,000 84,470,000
24.972,638 23,184,239
83,007,175 84,508,052
5,848,0!» 5,821,486

4,083,682 4,636,078
8,298,812 12,617,705

45,735,998 50,878,154 -------
113,774,425 100,152,’237 + 43,622,188

255,155,438 266,220,264
57,828,305 58,394,80!

450,758,168 424,773,302
74,382,702 70,970.920

167,112,830 170,034,476
241,495,598 247,005,396

Specie... •>....... .................................
Dominion Notes..........................................
Deposit in Central Gold Reserves 
Notes of other Banks 
Cheques on other Banks 
Deposit to secure Note issues. 
Deposits with and balances due from

othc Banks in Canada....................
Due from Banks, etc., in U.K...............
Due fron. Banks, etc., elsewhere.........
Dom. and Prov. Securities ..........
Can. Mun. Brit., For. A Col. Pub.

Securities............................ ...............
lllwy. A other Bonds A Stocks
Total Securities held..............................
Call Loans in Canada. . .........................
Call Loans outside Canada 
Total Call and Short Loans.
Current Loans and Discounts in

Canada.....................................
Current I^oana and Discount® outside 
Total Current I mans A Discounts 
loans to Dominion Government 
loans to Provincial Governments 
loans to Cities, Towns, etc. .
Bank Premises.............

Total Assers.........

5,727,440
13.823,786
60,031,786

134,085,656

182,461,203 
59,297,033

- 11,070.826
566,496

+ 31,984,806 375,843,952
----------- 71,376,788

151,875,670 
223.252.464

2.588,158
2,921,640
5.5181,798

9.795,082 + 76,110,533
2.896.201 + 9,449.037

- 12,091.283 + 85,565,570
+ 3,849,310 - 3.849,316

367,566 — 2.014,070
+ 1,231,634+ 12.599,18(6

127,520 + 2,377,024
+ 36,063,244 + 306,820,457

829,560,71X1 
90,253,882 

919,814,582 
3,849,310 
5,056,122 

43,989,207
y 173,8181 50,577,670 +
+ 29,076,354 2,072,086,194

8,451.221
3,330,370
5,130,651

905,077,233 897,220,012
99,702,919 103,033,289

1,0145,380,152 1,000,259,301

2,442,040 3,637,234
50,589,173 58,000,424

.. . . 52,951.094 52.780.8V,

.......... 2,379,512,051 2,349,836,'297

1.195,188
1.411.251

Liamutiks 
Notes in Circulation
Due to Dominion Government..............
Due to Provineial Governments 
Deposits in Canada, payable on

- demand............................ • • • ,........
Deposits in Canada, payable alter

notice.......................— : • ■ •
Total Deposits of Public in Canada 
Dc|HjsitB elsewhere than in Canada 
Total deposit» other than Govt. 
Deposits A Hal., other Can. Bks . 
Due to Bks. A Correspts. in U.K 
Due to Banks A Correspts. elsewhere 

Total LtAniurini.........................

1,933,433 + 33,173,566
7,482.520 + 65,553,536 

+ 1,424,367 + 2,105,796

450,849,350 + 1,159,086 p 98,219.295

+ 28,931,788 + 02,572,797
+ 30,091.474 + 160.792,092

5,872,531 + 32.157,086
+ 35,904,005 + 192,949,178

1,368,030+ 1.084.266
444,688 + 583,018 •

4,483,844 + 1,058.357
30,838,812 + 300,546,366

154,092,268
21,748,070
20,517,573

6,815,877 
4 865,361
+ 2,092,100

258,427

+ 26,080.581 929,442,340
+ 25,822,154 1,380,291,696

183,840,718 y 
+ 31,707,019 1.561.138,414
+ 1,793,162 8,731,151 y

1.034.006 4,576,054 -
5,989,086 23,806.270 +

26,352.184 1,827.273.109 +

187,805,833 194,681,710
87,301.006 86,438,245
22,623,369 20,581,209

549,068,051 549,327,078

992,015,137 965,934,550
1,541,083,788 1,515,201,034

216,003,861 210,118,939 +
1,757,067,592 1,725.380,573

■ 8,022,255
6,193,978 

30,854.313 -

5,884.805

9,815,417 
5,159.972 

24,804,627 
........ 2,127,819,534 2,101,467,35(1 +

_____

4- 
I 4-

I 4»
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Head Office: TORONTO.
Montreal, IM St. James Street. Quebec. 81 St. Peter Street.
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$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

1* Richmond Street, Knot, TORONTO

PROVINCE OF QUEBEC BRANCH
m ni' james St., Cor. St. John St., MONTREAL

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903Surplus and Reserves, $970,499

Total losses paid $2,224,512
Application* for Agvnclvu Invited

MONTREALHEAD OFFICE

Joint ManagersP, J. PERRIN and J. R. MACDONALD,

Ætna Insurance Company
Eatabllibed In Canada 18*1

Union Assurance Society, Ltd.
OP LONDON, ENGLAND 

(Pire Insurance sines A.Ü. 1714)

{Etna Fire Underwriters Agency CAMADA BRANCH. MONTREALT. L. MOSaiSItT. IWdol M.a«.r.
NORT. W-T WtNNjjgO ^Of iBtna Insurance Co., Hartford, Conn.

Applications lor Agencies Invited
j. i. at onna, No*t.i »s..t. Waterloo. oat 

j. B. arewABT. nperMI levin. Si Towel* *lv*t.
TO BO SI Til. (tat.

|. UMO. Bv*Ul Aivet.ll IA«M« Ur. ■ld«.,CALtiABT, Alla.

Agencies throughout the Dominion.

The Law Union & Rock
rounded In ISMINM DANCE CO. LIMITED. LONDON.

Assets Exceed - $48,500,000.00
IM liwee.eee lavxtad la Canada.EXCELSIOR

nai aad ACCIDENT BUILT .«■cpivd.LIFE
A Strong Canadian Company

J. J. Bobir baud. Provincial Inspector
MONTREALTRt$T RI ILD1NG, It Mere4'Armes, MONTRRAL

COMPANYINStBANCK ver Hell Hill.Consdlao Heed Office : S7 
MONTRRAL

ArvoU wanted in unrepresented towns In Gened*. 
W. D. Aiebn. Superintendent,

Accident Dept.
(J. R. E. DK'UON 
( Canadien Menses*

INSURANCE SALESMEN, ATTENTION !
Wr hare one er two rhoirr tarmriek in Western Ontario swelling District Mensger*. for men of chsrscter end ability. If 

>ou ere e productive worker, end would like to Improve your punition, write, eteting experience,etc., to
H. A. KENTV, Superintendent ef Agencies,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GSOBGK B. WOODS. President.

j
LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
limited

B*
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United States is disclosed in a printed report 
made to American life insurance companies.EAGLE STAR AND BRITISH DOMINIONS.

“The radical trend toward real estate mort
gage loans that stood out as the dominant feature 
of the period from 1901 to 1914 is still noticeable 
in the experience of the companies in 1915 and 

As mentioned in our recent issue the amalga- 1916. The mortgage loans increased from $670,- 
mations of the British Dominions w'ith the Eagle, 000,000 in 1904 to $1,700,000,000 in 1914 or more 
the Star, the Sceptre and latterly the British than 150 per cent. Where in 1904 they amounted 
Crown have produced an organization which ranks to 27 per cent, of all assets they jumped to 341/$ 
as one of the strongest of our British Insurance per cent, in 1914. Two years later we find them 
Institutions about $190,000,000 more, although there is a very

‘ The British Dominions when formed was, as slight downward fluctuation in their ratio to total

including fire. Even now with the vast addition ate *»nds held, to tot.il investment*, 
to its income which the amalgamations have pro- “When the 1914 figures showing the suh-divi- 
duced the marine department is a very important sj0n of the real estate mortgages into farm and 
portion of the business and ever since the com- city loans were contained it was disclosed that 
pany entered Canada the well known firm of Dale the faim mortgage loans amount to $655,000,000 
& Company have been their chief agents and or 39 per cent, of all mortgage loans held by 
managers for Canada. Since the British Crown American life insurance companies. This was 38 
entered Canada in 1910 this latter office has pe,- cent, of all farm mortgage loans reported by 
maintained a Canadian Branch at Toronto, recent- the United States Census of 1910 and $100,000,- 
jy under the very successful management of Mr. oo<) more than the total amount of the farm mort- 
J. H. Riddel. With the amalgamation of the gage loans credited to all banks and trust com- 
British Crown, however, it has been decided to panies by the Comptroller of the Currency in 
establish a head office for Canada for the fire 1914, it is thus evident that the life insurance 
and automobile hail departments at the offices of companies, before the outbreak of the present 
the British Crown, with Mr. Riddel as manager world war, were a leading factor in the agricul- 
t'or all companies, Messrs. Dale & Company con- turn! development of the United States, 
tinuing as chief agents for the fire department in Average Rale of Interest. *
Montreal and the province of Ontario. This will
enable the company to consolidate its reporting The average interest rates received were re- 
and as the three organizations will be controlled ported by the companies on about 76 per cent, ol 
bv the parent company all head office functions the farm loans outstanding at the end of 1916 
will lie nerformed by one office. The marine and on over 50 per cent, of the new loans made in 
department will remain as it has always lieen 1917. From this data it appears that the average 
under the Canadian management of Messrs. Dale rate on farm mortgages increased slightly 

Marine and Fire Underwriters, with throughout the country between the years 1914
and 1916, viz: From 5.55 p.c. in 1914 to 5.63 p.c. 
in 1916; but that the average rate throughout the 
country on the 200 millions of loans made in the 
first nine months of 1917 dropped to 6.52 p.c. 
This rate of 5.52 p.c. was on loans made up to 
Septemlier 30th only and complet statistics for 
the year would doubtless show a higher average

In helping to finance the recent extraordinary rate, for the reason that the interest returns on> 
demands uixm American agricultural production, the market value of stocks and bonds have risen 
American life insurance companies during two materially since that date, indicating an 
years of the world war increased by nearly two increase in the value of the use of money. The 
hundred million dollars their mortgage loans in Federal Farm Loan Board recognized this fact by 
•hose farming districts which are now supplying raising, in Decemlier of 1917. the rate to the 
the bulk of the foodstuffs to that country and its fanner to 61/$ p.c., or within two-tenths of 1 p.c. 
Allies In addition to this net increase, which was of the average rate received by life insurance com- 
during 1915 and 1916. the same companies made panies for the first nine months ol 1JW. 
new loans of two hundred million dollars to the 
same sections during the first nine months of 
1917. This second sum, however, does not repre
sent the net increase for the later period, as the 
amount of matured mortgages, pre-payments, common 
etc., has not lieen deducted. About 95 p.c. of both not i«ijeve in signs. An active, supervising sup- 
these funds was sent to nineteen states in the p]cmentary discipline must lie added with such 
West and South. This and other information con- ,tieg as wjn nlake smoking on premises where

æsts-seî .tv »... da„g.,.«, «i*... •*. »—«.

Marine Department Under Management of Dale 
& Co.

«1

& Company, 
branches throughout Canada.

life insurance farm mortgage in
vestments IN THE UNITED STATES 

IN WAR TIMES.

NO SMOKING.
“No smoking" signs are too silent, passive and 

to have sufficient influence—so many do
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First British Insure»»— OUI— litoMhM I» fta>4», IS»*

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES" Leaflet
of the

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard
ing the Company’s system, its equitable prin
ciples and liberal policies, may be obtained at 
the Head Office,

106 St. Francek-Xsukr Stmt, Montreal

Inr.rp.r.trd IHM

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Progressive
$3,500,000.00

ReliableOld
Assets over 
Losses paid since organization 

over
The Company offers to the Public every advantage 
which$43,000,000.00 LIFE ASSURANCE

IMBKlTOBMi 
W. B. MKIkl.lt. President

I). H. Hanna 
Z. A 1 arm. K.C., LL.li 
(inn. A. Mohkow. O B K 
Lt. Col. TME Hon. I

conducted under the moat favourable conditions 
Is capable of affording:

At the BONUS DIVISION for the five 
years ending 31st DECEMBER, 1915 

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing pv'icies.

R. Marl». PATKRSON,) Joint 
4. R. PATKRSON, ) Managers

Agent» Wanted

.me Jon*
IV NT lilt EEE1NEIC. Montrt-sl 
l.T -Cou IlkNBV Beam k 
A1>NM- Co—», Ixmdon. Eng
H. C. Cos
John II Pulton. New York
f. IIA
JOHN

NlCHOUA
! s mm Hemet I’ellatt.c.v.o

It Wood.Hobkin, K.C., LL.I).

k. f.JOHN HlMK
Aset. tien. Man.It. B. MKlkLK

Pres, and tie*. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

NORWICH UNION 
FIRE INSURANCE

SOCIETY, Limited
KKTABIJMHKD IMA.

INHI BANC'B AliAINHT

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
SC,EST* WASTED me THK ACCIDENT SSANCM.

Head Olllre for Cansda,
Head Office for Province of Quebec, MONTREAL

JOHN MkEWKN. aupwinl.nd.nt lor Quil-t

lew York Underwriters Agency
A. & J. H. STODDART

EElilaTKBKD
J.

New Yerk100 William Street
. TORONTO

Provincial Agents
John Wm. M oleon 

ft Koweet Y. Hunt— 
Montreal, Que. 

White à Calkin 
St. John, N.B.

A yen k Sons. Ltd.
St. Johns. Nfld.

Mvephy. Love. Hamilton 
k Baecom,

Toronto. Ont
Obleh, Hammond A Nanton, 

Winnipeg, Man 
AI.PH El i J. Bki.i. k Co. 

Halifax, N.8.MM MIKH A. D. IMF

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

T. D. RICHARDSON, Supt. fur Canada
TORONTO

*t ari.i » ru mi K Viioi.iiKE*. si.«»*.«se

THOMAS K DOBBIN, Mini» I», <'»n»<l.
EDMUND IMSTKH. «upwtntwütonl ol Afrartn.

Lewis Building, Si. John Street, - MONTREAL
Application» lor Agencies to» lied.

Pounded 
A. D. SUN INSURANCE

OFFICEme
I

Head Olllre: Threadneedle St., London, Kng"

THE NATIONALE KIBE INSURANCE 
COMPANY OF PARIS. FRANCE TI1K OLDEST INSURANCE 

OFFICE IN THK WORLD
(la—dtan Breurh:

15 Wellington St. Ksst
TORONTO, Ont.

RI HH» ( APITAl.
riNI M' '

TOTAL 
NIT M BPI.I *

7.4R1.3—
i,*Ai.tâe 1

LYMAN ROOT
I E. Vlem-it. (iereral Manager 

J. A. tilondt su. AebI. Manager L. C. Velle, Inspecter

-
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CANADIAN FIRE RECORD.
(Compiled by The Chronicle).

Fire at North Cobalt. Ont. — On the 21st 
instant a fire occurred in a vacant shed adjoining 
the stole of a Legault, North Cobalt, the fire 
spread to other buildings. Loss about $7,500.

Fire at Hamilton. Ont.—On the 26th instant a 
fire broke out in the Alierdeen Yards, of the 
Toronto, Hamilton & Buffalo Railway Co., Ham
ilton, Ont. loss about $7,000.

Fire at St. Catharines. Ont. — On the 26th 
instant a fire broke out in the plan* f the Steel 
and Radiation Co., Limited, St. Catl ines. Loss 
about $4,500.

Fire at St. Laurent. Montreal. — On the 24th 
instant a fire occurred in the premises of O. Cre- 
vier, hay and grain merchant, 206 Ms in street, St. 
Laurent. Loss about $12,000, partly insured.

Fire at Cote St. Michel. Que. — On the 26th 
instant a fire destroyed the stables of Mrs. L. 
Turcot, Cote St. Michel. Loss alxmt $2,000.

Fire at Almonte, Ont.—On the 27th instant a 
fire destroyed the large flannel mill owned by Mr. 
W. Thobum caused by a hot box. Loss about 
$60,000.

Fire at Montreal. — On the 26th instant the 
premises of II. Chagnon & Co. (sash and door 
factory), 37 Burnett Lane, Montreal, were des
troyed. The plant was built of wood and con
tained a large quantity of lumber, the fire started 
in the wood drying room of the factory. Insurance 
as follows : Royal, $2,500 ; Northern, $2,500 ; Ixm- 
don Guarantee, $2,600 ; New York Underwriters, 
$1,250; Brit. Colonial $1,250; Great American, 
$1,500; Mount Royal, $2,500; Aetna $1,000; Nor
wich Union, $2,500; Globe & Rutgers, $1,250; 
Niagara, $625 ; Springfield, $625. Total $20,000. 
I»ss about total.

Fire at Montreal — On the 26th instant the 
bakery owned by Mr. J. A. Dvosseau, 71 Boyer 
street, Montreal, was destroyed. Insurance : 
Mount Royal, $13,050. Loss total. Property loss 
probably $25,000.

Fire at Montreal.—On the 26th instant a fire 
I woke out in the premises of the James Shearer 
Co., Limited, lumber merchants, Wellington Basin, 
Montreal. The following companies are interested 
in a total amount of $73,000 insurance on lumber: 
Atlas, British America, Commercial Union, Cale
donian, Guardian, Great American, General of 
Palis, Globe & Rutgers, Home, London & Lanca
shire, Northern, Phénix of Paris, Queen, Royal 
Exchange, Union of England, Western, British 
Dominion, Fidelity-Phenix and Scottish Union. 
Loss probably about $6,000.

Fire at Montreal__By the fire which occurred
on the 26th instant on the premises of J. S. 
Matliun, 77 Fabre street, Montreal. Insurance: 
North America, $1,200. Loss total.

WANTED
A gentleman with ten years experience 

desires position as Inspector or Examiner 
with Canadian Fire Co. Best of references— 
not subject to draft. Class C 2 Address 

X. Y. Z,
c|o The Chronicle,

Montreal.

WANTED
British Office is open to engage competent 

and experienced Fire Inspector, chiefly for 
Ontario. Applications will be treated confi
dentially. Address,

A.B.C.,
c o The Chronicle,

Montreal

WANTED
Gentleman with ten years’ Agency experi- 

desires position with Head Office or as 
Western Canada preferred. 

Address AGENCY, 1100 Davie St., 
Vancouver, B.C.

ence, 
Inspector.

established 18%

Queensland Insurance Co. Limited
of Sydney, N. S. W.- 

Capital Paid Up $1.250,000 Assets $3,185,605

Licensed to transact Fire Insurance throughout
Canada

Managers for Canada:

Montreal Agencies Limited, Montreal

19181850
The

United States
LIFE

Insurance Company

In the City of New York
Issued Guaranteed Contracts

JOHN P. MUNN M.D.. 
President

FINANCE COMMITTEE

CI.ARKNCK H KBLSKY. 
Pm. I tile (Juaranlet (r Trust Co 

WILLIAM 11 PORTKR,
Hanker

IiDWARD TOWNSKND. 
Prêt. Importers tr Traders Sat

Bank

Good men, whether expert 
eoced in life insurance or not. 
may make direct contracts with 
this company, for a limited ter
ritory if desired, and secure for 
themselvca. in addition to first 
year's commission, a renewal 
inter eat insuring an income for 
the future. Address the Com- 

r Office, No. 
w York City.

pstn y at Ha llomi 
277 Broadway. Ne

I

I
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a JIUk ihe Northern Assurance Co.
01 En*lind

mmm iz
i|).a(] Office for Canola: Lewis Budding, 17 St. John Street, Montreal

c. E. MOBERLY, Manager

Bailuiay passengers Assurance Company
of tonbon, Englanb

7™,3; ffiHSESŒB. iœïSMŒ
Heed Office for Canada and Newfoundland -

F. H RUSSELL, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street

_ „ TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
tlNIMKTt D IN TOBONTO BYINCORPORATED IÊU

Mc ADAM, SHERRITT &. COMPANY
General AgenU K Tarant» Street

Eatalaler Ufa Building

1

I
1

BRITISH TRADERS'INSURANCE COMPANY, LIMITED
RSTaBIJaHKD lau Head Office far Canadai TORONTO

Head Office: HONG KONG ________ __ , _ _

FIRE & MARINE INSURANCE
SINCE ORGANISATION OVER gie.eei.HeLOSSES PAID

JOHNSON. POIRIER A JENNINGS. Inc.. General Agmta. 
MONTREAL

Manager for Canada. C. R- DRAYTON |
C. R. G

THE STRATHCONA FIRE INSURANCEThe Canada National Fire
Insurance Company

COMPANY
HEAD OFFICE, W SI. Jamea Street, MONTREAL

rkm££rS£KL*; - ui „ i-ST"*

TOTAL ASSETS. Deremkw lilt. I»»

President and General Manager. -

hbad omiii Winnipeg. m*n.
. . $2387.634.14Total Asset*

4 ( ansdian ( ompui) InveaUns Ue r unds in ( anads

applications for agencies invited

HÎS.6U
- A. A. MOMDOU

• «
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-, HE HOHENZOLLERN PLOT. ”Uwl h»Zto°L‘« »K‘

(Herr Thyssen’s Revelation). woo> h’a,f of which wa8 to Iw found by the German
(Senator Owen in the course of a recent speeci government.

in the United States Senate put into the record a There wele, I have heard, promises made of 
pamphlet written by a German capitalist, Atigus # more personal character. For example, the 
Thyssen, who has violently attacked the Hohen- .<conquest of England" was to be made the occa- 
zoliem dynasty for precipitating the wai. Hen &ion of bestowing upon certain favored and 
Thyssen is one of the chief iron, cor 1, and st wealthy men some of the most desirable residences 
magnates of Central Germany. He is seventy- jn England| l)Ut of this 1 have no actual proot. 
eight years of age. Thyssen possessed until the Every trade and interest was appealed to. 
leginning of the war huge mines, ironworks H indemnities were, of course, to be levied on 
docks, and even harlwrs, in British India, m othei the conque,.ed nutions. and the fortunate German 
English colonial dependencies, as well as in Mance nla|mlactu|.ev8 were, by this means, practically to 
and in Russia, all of which have been sequestiated ^ re,ieved of taxation for years after the war. 
by the governments of these three povveis These promises were not vaguely given. They
property belonging to a German foe. lie has vast ^ made delinitely by Bethmann-IIollweg on 
docks and shipbuilding works at Vlaaidingen, ^ ^ of the empel0l. to gatherings of business 
near Rottei-dam. He controls the Vulcan hon and men and m many cases to individuals. I have 
Steamship Building Company of Germany, lien mentUmed the promise of a grant of 80,000 acres 
Thyssen’s pamphlet is as follows.) jn Australia that was made to me. 1 remises of

—---- a similar kind were made to at least eighty other
I am writing this pamphlet ^ctuse l want to ^ #t -peciai interviews with the chancellor^

open the eyes of Germans. especaHy of e us - ^ ^ ticulars of these promises were entered
ness community, to facts, ^he" the 1 hihenzo^ ^ # ^ at the T,.ade8 Department, 
lerns wanted to get the support of the wmjnercial But not on|y were tl,ese promises made by the 
class for their war plans, they put then deas chanceU<M.. they were confirmed by the emperor,
Iwfore us as a business proposition A large ^ Qn three occasions, addressed large private
number of business and commercial men gatherings of business men in Berlin, Munich, and
asked to support the Hohenzollem war policy^n .1 ^ ^ m3 ! was at one of these
the ground that it would pay them to do so. uet thering8 The emperor's speech was one of the 
me frankly confess that I am olîe.” ,, ; most flowery orations I have listened to, and so
were led to agree to support the Hoheraollern war the promises he made that were
plan when this appeal was made to the kadng hat he promised to be fulfilled, most
business men of Germany in 19U-13. 1 was led ^ ^ commevcial men i„ Germany would Income
to do so, however, against my tetter* rich lieyond the dreams of avarice.

In 1912 the Hohenzollerns saw that the wa emperor was particularly enthusiastic
had become a necessity to the preservation of the conqueat of India,
military system, upon which then P°w®^ ” he said, "is occupied by the British. It
In that year the Hohenzollerns might haw India, ne • the British, but it is by
directed, if they had desired, the foreign affaire is in a ^ŒTgoverned by them. We shall 
of our country so that peace would have conquer it, and the vast revenues that the British
assured in Europe for at least fifty yeai . . taken by Indian princes will, after ourprolonged peace would have resulted certainly m aHo» to lxtoken y ^ .mia the Father-

3 kï« riches, tod. of the e.rth tt. 
break-up of our militai y system th< po r (lei.man fiag will fly over every other flag.
Hohemtolle^ would come toariy unde,.stood this. Finally the emperor concluded:
"d they therefore, in 1912. decided to embark on -j™ mjdnjj»» ify^are

8 ST?at tWli!i00thri t'hcv- had to get the commercial w prepared to make the sacrifices which are 
BUtnitv to îuniort them in their aims. They ^ secure the position Chat our country 

Œ by hS oS to them hopes of great 2*3 s„all occupy in the worM. He who 
dld l„.i L,,in as a result of the war. In the light fu8es to help is a traitor to the 1 atht Hand, lie 
K te that have taken place since August. helpa willingly and generously will have h,s
19,14' thnuTatTiim^were leL't '^nTuiled I admit, tempting and alluring.

Promises of Vast ( onquest. dub,0““ *he woridLn ^ year the majority of busi-

firms were promised special trading facilities in *0 |lRVe i^en achieved in December,
India, which was to be conquered ^rm-ny. v*c ^ promi«es made to myself ami other

VÏSffîii- TO.
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Canadian
Government
Deposit

$1,342,455.00

THE EMPLOYERS’Y »• ÉkA
Liability Assurance Corporation, Limited 

or LONDON, Km I mid
Z ' t r 0.1

Tran saris
Al'TOMIlKII.K. INNI BANCr

»mD"T- re,.’L™il\>^1T,;,ih,,,iHUS,ON' 
Hr.AI.TH. UAHIUTT

Kl.KVATOB. HDKI.ITV GVABANTBB. C 
and VIBE INM BANCK

W' v‘ i
1>

Fill; Til KIT

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

. rASNKNt.KB and FREIGHT 
■CONTRACT BONUSl»KR.HONAI. ACCIDENT,

j & TORONTO, ONT. 
MONTREAL, QUE.

1 Temple Building 
) Lewis Building

J :outers:

hi ▲
1 :

CHARLES W. I. WOODLAND.
General Manager (or Canada and Newfoundland. 

JOHN JKNRINS, Fire Manager.

APPLICATIONS FOR AGENCIES INVITED

TRANSACTS :mum
mmk

Automobile
Burglary

Postal

Personal Accident 
Sickness

Liability Ia/i km,\

Fidelity Guarantee

A

M
£oc
?

$ HEAD OFFICE: 302 St. James Street, MONTREAL
r. J. J. HTARH, General Manager

C. M. McFedyen a Ce., Limited, General Agents 
Peril Building, Winnipeg, Man.

V.w oV

I

AUTOMOBILE INSURANCE

jA Comprehensive Policy covering
ACCIDENT. PROPERTY DAMAGE, COLLISION, 
FIRE. TIIEFT and TRANSPORTATION Is what the 
public deipands.

Th ! “OCEAN" can meet these requirements under one contract
■ranch UOIre: MERCHANTS BANK BUILDING, MONTREAL

/

(jQejèan
Accident & 
Vumvantcc ■ 
kfoniofiitnm

■Fimilefc" -J H. GOEDON WARING. 
Inspector. Automobile Department.ARTHVR JAMBB.

Nuperlulendenl.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Gtntral A/anogrr
Tit.ONTO

E. ROBERTS, JVunarr.
NI. UCWIW Bt'IUHNO. MOVT.IW

: WINNIPEG CALGARV VANCOUVER



w — ■-------------------------

!,
|

No. 35 !I21THU CHRON1C1.KMontreal, August 30, 1918

favored with a private interview with Bethmann- 
Hollweg's private secretary, who told me that if 1 
declined to give the guarantee and subsequently 
the money I would lose on a contract I had with 
the War Office. But not only that—I was threat
ened with the practical ruin of my business if I 
did not give the guarantee.

I described this demand as blackmail of the 
worst sort and refused to guarantee a mark to the 
war
and the greater part of my business has been 
taken over at a figure that means confiscation. 
Moreover, I am not to get paid until after the war. 
but am to receive 1 per cent, on the purchase price. 
Every man who declined to promise a subscription 
to the amount he was asked has been treated in 
the same manner.

THE HOHENZOLLERN PLOT.
(Continued from page 919(1

commercial men in Germany when our money for 
the Kaiser’s war chest was wanted were to have 
been then redeemed.

Charges Imperial Blackmail.
But this is what has happened in reality: In 

December of 1916 the chancellor, Bethmann- 
Hollweg, liegan to have interviews once more with 
business men. The purpose of these interviews 
was to get more money from them. Guarantees 
were asked from seventy-five buisness men in 
Germany, including myself, that they would 
undertake to subscribe £200,000,000 to the next 
war loan. I was personally asked to guarantee 
a subscription of £200,000. I declined to give this 
guarantee; so did some others. 1 was then

loan. Two months later I lost my contract,

A REAL OPPORTUNITY
For Men Who Have Had Selling Experience of Any Kind

STlüüiiS” *»™. You earn an lacune II,at I, limited only by the enemy and nbtl- 

ity you put into your work.
We start you into business: we give you a 
make good. Write to-day.

I
Free Course in Salesmanship, and help you to

Sales Department:

Canada Life Assurance Company
Toronto, Ont.

i
EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.

j LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER
■

THE YORKSHIRE INSURANCE COMPANY, LIMITED
assets exceed «t3.eoe.eooYORK, ENGLANDESTAB. 1814

FIRE Evwy deacetpUon o! property insumi. Urg» Limit.
Live STOCK The Yorluhire » the FIRST COMPANY. liceoaed by the FEDERAL GOVEKNMLNT, to tranrat* 

Live Stock lnmir.ni» In Canada.
Peemmnl Acdd.nl, Employ.™', Automobile, Teinte, General Uability, anti 1'l.te Glam

Canadian Minuter.
P. M. WICKHAM, Montreal

ACCIDENT

Hon. Alponuc Karine 
A lei. L. Mac Laurin, Eau.

/ Hon. C. I. Doherty 
\ G. M lloaworth, tan

APPLICATIONS POl AGENCIES are Invited from reeponaible peraona.

CANADIAN
DIRECTORS
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Vacation Time Suggests

BURGLARY INSURANCE
!Our Burglary policy provides a four months vacancy permit without extra t 

premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HHEAD OFFICE, MONTREAL

Ménagers T. H. HUDSON, rire Department. H. F. RODEN, Casualty Department

The Security Behind The Policy IIs the final argument in closing business, and the agent representing the Company, which can show 
such absolutely gilt edge security as the investments of

THE NATIONAL LIFE
AaauRSNCi Company of Canada

has an advantage, which is ol inestimable value. The complete list of securities owned by the Company is 
published in conjunction with the Kith Annual Report A copy of this report, together with our latest agency 
folder, "Results that Satisfy," will be mailed upon request.

HEAD OFFICE H II TORONTO

THE LONDON MUTUAL FIRE“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

rounded IN#».

Head Office for Canada,
Dominion Express Building

Montreal

INSURANCE COMPANY
ESTABLISHEd 185»

$753,417.06
«11,104.66

Assets ------
Surplus ta FalkyhaMart

%JOHN <;. BOBTHWHB,
Canadian Manager

The Travellers life Assurance Company
•f Canada

HEAD OFFICE: MONTREAL
Hon. (ittl. r. liBAEAM. President

to the Home MB» tme particulars •! 
I. \ alnaMe leerjlnr* *

TO AtèKNTN. Write 
dires t renewal rantrar 
and IstlerH Ontario.

DIRKnORS:
• President 

Vlce-Preeldeet 
■ - Managing I»lres for 

W. T. KKBNÀHAN 
H- N. I OWAN

A. H. C. ( AINON. Taranta - -
B. MOMK SMITH. Toronto - •

"«asm»*.N. G. M. NKMBITT

riBr

British Crown Assurance
foeperattan, limited

of Glasgow, Scotland

U. H. WILLIAM*

HEAD OFFICE • 33 SCOTT ST., TORONTO
QL'EIKC KRANt'H OFFICK 

I.KWIH at IMJINU. *T. JOHN HTEKKT MONTREAL 
■KSNI M MANAGER, ». J. I1.IUV

H,.d IIVW for liuJi: TIMOR- BANK BUK1-, TOEONTO
J. H. Ruine. Hiupi

Joavph Rowal, 17 St. John Street. Montreal
GKNBSAI. AGENT. PROVINt* Of III IBM

E. C. O Johnson. Asst Manager

THE LIFE AGENT'S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL
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