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PRESENT AND FUTUREBORROWINCS
duration. For the moment. American enterprise- art 
living overbid in the competition for capital, lint the 
rate of interest promised is for only a year or two in 

The theory on which this financing is 
living arranged is, in fact, that when the war is over, 
the European nations will be again able to borrow 
at a rate of interest somewhere near their former 
rate—at alt events much below the 5' -■ or *> per cent 
now being paid, lienee the disinclination to realise 
at depreciated levels \meriean -veuvitic- yielding a 
relatively high rate of intere t according ; - European 
standards.

The circumstances of the borrowings which arc at 
present being made in the New \ ork market by the 
government' of lioth belligerent and neutral countries 
have a wide interest. It will be in recollection that 

months ago the Washington Administration 
formally announced that no loans by belligerents in 
the United States would be permitted. Although 
no later notification of the l nited States tiovern- 
ment's attitude has appeared, it seems that the 
Administration at Washington has now modified i -

most cases.
si une

position. Apparently, the Administration does n l 
object to these borrowing operations provided that 
there is no outward transfer of the borrowed funds. 
The Uirrowings which are now taking place do 
call for any transfer of funds outside the l nited 
States. They arc merely a means adopted of pa\- 
ment for the immense supplies which are being drawn 
from the United States, both by the belligerents and 
by neutrals, alike in the shape of war equipment and 
of ordinary supplies. These purchases could haie 
been paid for in two other ways, by gold shipments, 
and in the case of some countries by the sale of Am­
erican securities. Hut Euro|ie. under the present cir­
cumstances, will not part w ith more gold than can he 
helped, and is more disposed to pay for purchases in 
its own securities than through the sale of its Ameri­
can holdings.

What the trend of the rate of interest will he after 
the war remains to be seen, 
rise to 5'j or (> per cent, in the case of borrowings 
of the European governments, which is barely eon 
ccivablc, it does not necessarily follow, in the weighty 
opinion of our New York contemporary, that Ameri- 

capital would continue to take an interest in 
these loans. “The same factors that have placed 
the American interest rate above that of Eurojie, it 
says, "would still be operative and would still tend 
to make the offered interest on American securities 
rise higher than that paid in Europe." I bis opinion 
is a distinct damper to those a-piralioiis which find 
occasional voice, that New V'rk will in the not far 
distant future supplant London permanently 
world’s financial |*>xver-house. I'he opinion -ug 
gcs|s also that caution needs to be used by t an 
adian Ixirmwers at the present time in their use of 
the American market. For short term issues need­
ed to supply funds for absolutely necessary works, 
the American market may at the moment be found 
exceedingly useful. Hut there i- the |mssibility if 
Wrowers go beyond this, that they may find later 

when the London market for new issues re-opens, 
that they are paying a considerably higher interest 
rate than they need have jxiid. had they waited 
and lwirrowed in London. Whatever the loss
of capital a< a result 
diet may lie, there seems little reason to doubt 
that l/indon will remain after the war the
cheapest market for Canadian borrowers. Undoubt 
cdly a valuable preference will lie ag^in accorded 
Canada in financial lvondotl. as a n-nit of present 
events, and in the economic future of Canada, it will 
be a factor of some importance that our borrowings

not
Hut even if it were to

can

as the
These securities are being offered in the New \ork 

market to yield a rate of interest, generally speaking, 
round S'/j to 6 per cent., and a recent editorial of 
the New York Journal of Commerce furnishe 
acute analysis of the reasons why for this high in­
terest rate. A study of the income yields from 
standard American lxinds in recent years show’s that 
these foreign loans are apparently intentionally 
offered at rates of interest lieyond the normal yields 
of any bonds in competition likely to attract Ameri­
can capital, so that a strong inducement is given to 
American capital to take up these bonds. On the 
other hand, the rates now living offered arc appar­
ently excessively in advance of the interest vie I of 
the securities of European nations before the war. 
Thus the average return from Consols in i<)I ,t wa­

ned from

s an

mi

if the European eon

3.4a p.c.. from French rentes, 3.45 p.c.
German threes. 3.05 p.c., there having been a ri-c in 
these yields of from 0.34 to <1.40 jier cent, since 
1910. The explanation of this phenomenon, as 
pointed out by the New York Journal of Commerce, are made as cheaply as possible

I
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stock' ami bom!' lias not cca-ed. right from the out 
set of the war, it has been conducted in a scientific 

few occasions has the liquidation liven 
in volume than the market could comfortably 

important change in tlri-

Cbc Chronicle
manner, t >11
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Tin: West Still Optimistic. 
advices show that business men beyond 

'till full of their famous brand 
A Sa'katcbexvan observer writes that 

h is well to

Western
the Great Lakes are

Office
the Woods Ruiidinc,

of optimism.
“Hopes are as high as grain price1', 
remember in connection with the cx|h Mations of a 

that in the matter of crops man 
the essential

406-408 Lake of
10 St. John Street. Montreal

bumper harvest
s while nature dispose

Annual Subscription. $300 Single Copy. 10 cent»
('.1

pn ijionc
of reasonable weather, however, there 
f,,r hopeful anticipation, through the activities towards 
greater production which have been undertaken. 
The West is nearer a basis of cadi transactions at

it lias ever been before

sound reason
MONTREAL. ERIOAV, APRIL 9. HIS

FINANCE OF THE WEEK.
The resumption of open market trading on the the present time than probably .

Montreal Slock Exchange on Tuesday, after a lap j,i its history, and the killing "t 'hi ! nk 1 
of eight month-, makes a significant indication of 1 sy-tviu with it' multitude of exil' i' 1 1 K""'
steady, if still very slow, improvement in financial deal in the way of sharp experience. X" "'igcr h 
conditions. Under the conditions laid down by the rea,|y cash being sunk in more acicagc or m.irxx"ii 
committee, the stocks eligible for floor trading are ,,,1,-divisions; debts arc being paid instead. Vim 
something over fifty in number anil include tho-c ;l K,„„| crop, this process 
quoted at under $15 |>er share, those which stand at foundations begun for .1
above the official minimum, and mining stock-. Stock- jhtous hii'incs
reverting to the minimum will automatically retire to | Whether or not
the seclusion of the list of stocks, dealings in which are early date, the Western grain grower ^
arranged by the Stock Exchange committee. Short 1 a,,„red of good prices for bis crop' nn ■

a result of this

will Ik* continued. an<l the 
M rue turc of sound itivl pn

freed at an 
i*. pr< ili.ihlv

thv Dardanelles are

selling is prohibited. j comparison with recent
The market got away to a good start, -2.536 share- , |,c relatively high. VrobaMy 

exclusive of mining shares, being traded in <>n thv ,icoi,U<1 -timulus will be given 
ojiening day, compared with 5.104 share- on the ; t|)e country, when the harvest money 
corresponding day a year ago. I here haw appai- 
ently ken fears in some quarters that the opening The London Position.
of the Montreal Exchange might tic utilised as -phe cables state that the i npression prevail- in
means of liquidation by London interests. However. f-(,mi,ard Street that the 1 lovernmvnt for “1,1,1 ,IMU 
thus far there ha< been no sign of liquidation from wjjj st-.u.cxxMxxi of trea-ury bill- weekly, wii 1
this quarter, and it i- probable that the fears wet perhaps an oeva'ional interval. I he l.'wrninint 1
groundless. There seems no good reason why Inn ju |]() jmnlt.,liate need of money, becau-e ca-b balances 
don holders of standard Canadian stock- should be , , )(aj aj„,ut ÿjixi.cxxj/xx); but there is now pra ina 
particularly anxious at the moment to liquidate at : unanimitx between the Government, the L ink of Lng
sacrifice. That I/mdon liquidation played a con i;llul, and other bank- and di-cunt house- in effort-
siderable part in the slump at the close of July i- u 1 crvaU. higher money 

for anticipating that the re-opening of the 
Exchange would be followed by similar 
conditions in I/union are now e-'entially different

Then, there

business through >ut 
becomes avai'

able.

-o a- t"and discount rate-,
the American exchange rate, 

been peremptorily and pet- 
liouses have

eventually strcng.neti
have now

tea-on
lling, since Monev rates

manentlv stiffened. Some discounting
> raise their customer* dc|x»it rates 

«>ii that iK>int
from what they were at the end of July.

panic. Now the position is well in hand, and 
probably lie under-

decided t<even
while probably unanimous agreement 
will shortly be made at a meeting of di count bouse

representatives.

was
liquidation, where necessary, can 
taken under relatively easy conditions.

New York Wide-open.
American sentiment has been favorably iinpre—vd 

by the throwing o|ien of tile New Xork Stock Ls 
change to unconditional trading in securities. Kv 
cently, it has been obvious that business in that Lx 
change lias reached a level of normal activity, it is 
noted also that while foreign liquidation of American

hi--, uf lllinoiInsurance Superintendent 
dcvelisped a mania for atta 
companies. A specimen of In nn h. 
sinuation, spread broailc.V't. that the 
having fires startcil in order to off et hi- campaign 

I- Mr. Volt- a Prussian.'

insurancethe
> is the in

panics an

1 for lower rates.
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'«<*1
have gained $4.000,<xxi, the greater part of this ad­
vance, over $3,500,000. being in non-interest bearing 
deposits.

In pro|H>rtion to liabilities to the public, liquid 
assets are in a satisfactory ratio approaching 50 
per cent.
l>criod of great difficulty, the Hank has main­
tained a characteristically strong position. Under 
the management of Mr. II. It. Mackenzie, there is 
every reason to believe that its prestige will be still 
further enhanced as time passes.

BANK OF BRITISH NORTH AMERICA.
While differing in important respects from the 

other Canadian banking institutions in its constitution 
and organization, tbe Bank of British North America 
has always been known as a leading exponent of 
conservative Canadian banking practice. For nearly 
a century now, the Bank has played an important part' 
in the development of the Dominion. It has, too, 
consistently maintained a high standard both of 

and of business conduct, with the result

It is clear, in fact, that throughout a

resources
that it long since achieved and now continues to hold 
thot reputation both for solidity and courtesy, which WATCH THE MORAL HAZARD,
are always the desire of the banker to obtain and |11trend of a good many lire losses recently sug-
maintain. gc»ts that at the present time an extra sharp look-out

The profits for the Bank s financial year ended fM1- moral hazard requires to be kept. Local agents 
November 30. 1 ') 14, are returned as $53^,577 against |jrc companies can in their respective districts
$689,745 in the previous twelve months. It is to be ,cmlcr valuable service in this direction i>y the simple 
presumed, however, that this year’s figures are only . v( keeping their eyes and cars open as they
declared after the reservation of a substantial amount 1 , , ,.lV . , . , ...for depreciation in tbe securities held. It is noted move around the community. Efforts which will
in the balance sheet that Stock Exchange securities minimize the losses due to moral hazard are not only
held have been valued at or under the prices of Julv a valuable service to the companies the agents serve
47, 1914 a very low level, suggesting that thorough ],m |0 die community at large,
precautions have been taken to provide against any 
l».ssible losses on this account. A balance of $108,438 
brought forward from the previous year makes the 
total available on this account, $1145,014. Of this 
amount the 8 per cent, dividend absorbs $389,333 
The usual generous provision is made for the officers 
and staff of the Rank, contributions from the profit 
ami loss account to the various funds maintained for 
their benefit being over $63,000. 
amounting to $24,333 to the Canadian Patriotic Fund 
and the Canadian Red Cross Society were also made, 
and the largely increased balance of $167,082 carried 
forward.

LIFE COMPANIES AND SECURITY DEPRECIATION.

At the recent annual meeting of the Scottish 
Amicable Life Assurance Society, some interesting 
observations were made by tile chairman regarding the 
effect of tbe depreciation in securities on life com­
panies' investments. "The liabilities of a life assur- 

itfice," he pointed out, “are not immediate, but 
are distributed over a long period of years, ami. fur­
ther, its assets do not consist solely of the existing 
funds, but also of future premiums. In these cir­
cumstances there is on the one hand no possibility 
of a forced realisation of securities, and on tbe other 
hand, depreciation in the market value of securities 
enables us to invest our fresh funds on more favour­
able terms. Then again it must lie remembered that 
the rate of interest exercises an important influence, 
not only on the assets, hut also 011 the liabilities of 
a life office. In valuing these liabilities it is usual 
to assume a rate of interest considerably lower than 
the investment rate, so that a margin exists, not 
merely for the purpose of greater security, but also 
as the source of much of the surplus out of which 
bonus additions are declared to the participating 
|x)1icies. This margin is increased by the act of 
writing down our investment values. The process

the ex-

Subscriptions
mice <

A Strong Position.
The following arc the leading figures of the current 

balance sheet in comparison with that for 11)13:—
1913.

$4,866,667 
:i.0l7.33:i 
4.876.31» 

36,330.931 
♦ .■,.379.476 
9.323.143 

36,416,60» 
62.644.89»

1914
l’xld-up Capital.................... $4,866,667
It „i.....................................................3,017,333
Circulation.......................................... 4,427,424
licpoatle................................................. 42,276.366
(iolil amt Dominion Note* ..•10,622.047 

. 4.648.660Oa'l and Short I»an«
Current Ijoans and Discount» .. 32.236,943

6».6»4 993Total A.s»t-ti

• Excluding $600,000 In Central Clold Reserve 
t Excluding $260.»oo In Central Uold Reecrve.
It will he noted from these ligures that a very 

strong |*isition i- maintained. The holding» of gold 
and Dominion notes have been practically doubled 
in cntiqiari-nn with a year ago and in the case of gold 
alone, almost tripled. These ca-li holdings are in the 
proportion of about jo per cent, to the Rank'» H i
bilities to the public. The sharp reduction in call for valuing our liabilities g'
and short loans is wholly accounted for by the con tralise the effect of depreciation. I he actual i< nil

will vary with the age of the office, the character of 
the business on it- book», and the distribution of its 
investements, but it may he stated generally that an 
office of average age ami constitution, vxith a due 
proportion of mortgages or short dated -cciiritie in­
cluded among its investments, has really nothing to 
fear from depreciation, so long as that doc- not arise 
from any impairment of the actual security or reduc­
tion of the income."

automatically raise» the rate of interest on 
isting fund', bringing it into relation with the more 
favourable terms ii|miii which we can invest our fresh 
fund', and the increased margin over the rate used

long wav to nell­ies a

traction in the foreign call loans which have been 
reduced nearly $5.000,000 in comparison with la-t 
year, while Canadian call loans have been advanced 
al»nit $H»),ixx). Similarly the fall in current loans 
and discounts is accounted for in part by a contraction 
in foreign loan- under this heading to the extent of 
$t.7ix).ooo. the reduction in Canadian current loan- 
ami discounts lieing $2,500,000. 
about $450,000 less than a year ago, while de|«sits

Circulation i-
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. . HALIFAX. N.S.Head Office -
JOHN Y. PAYZANT, Preeldent.

Gan'I Manager’. Office. TORONTO. ONT-
H. A. RICHARDSON. General Manafer.

Branches throughout every Province in Canada, 
and in Newfoundland. Jamaica and Cuba.

NtWYORKCHICAGOronton

Home Bank Canada
■ renehee end Cennecltene throughout Canada.

SIX omets IN MONTREAL
Trantpertatien Building. $1. Jemee Si 

Branch 623 ft James ft 
i Car Cuvillier and Onlarle fis 

.. Car. Meunl Payai A Papineau At. 
Branch, Papineau fquare 
Breneh, 4fi St. Denle St

I
Main Office.

hetege Branch 
Ptej^al Breneh,

Mae
Meunt

Collections made to any point in Canada 
where there is a branch of a chartered bank.

General ManagerJAMES MASON

The Bank of Ottawa
Established IS7»

OTTAWA. CanadaHead Ollicc

. $4,000,000
- 4,•ze.ne 

. so,ooo,ooo

Paid-up Capital - -
Rest and Undivided Profits 
Total Assets, over

BOARD OF DIRECTORS
HON. GEORGE BRYSON. Preeidenl.
JOHN B. ERASER, Vire-Preeidenl.

David Maclarrn 
Dénia Morphy.
Hon. Sin Oeoroe H. Psrliy. 

E. C. Whitney.

Sir Hrnrt N. Hate,
Rvrfeii. Bi.sceborn, 

Sir IIrnrt K. Eoan,

C. M. FINNIE.
A Miitant General Manager.

W. DUTHIE. Chief Intpeelor.

GF.ORGE BURN.
General Manager

Montrbal, April 9. *9*5Tin; CHRONICLE.
No. is1 in

THE ROYAL BARK OF CARADA The Dominion BankINCORPORATED I860

SIR RDMUND B. OSLER. M.P.. PreelJeet 

W D. MATTHEWS. Vlee-Preoldoat
Capital Paid up $l 1.560,000 Reserve* $11.174,062 

Assets $179.404,054
MON ÎREAL.

C. A. BOGERT, General Manafer
hc.ad orritt

S«0 HKANCHIH TMK0U6M0UT CANADA
11 Brin.ho i» Cake. Porto Rite A«< Dominic»» Pipehlic

HrlJgrlewe. Berkedese. 
ft (iMlrgf'l lirrneila

TRUST FUNDS SHOULD BE DEPOSITED
Sevlnfa Account in The Dominion Bank. Suchin ■

funde are eefely protected, end earn internet at
Mlednlee* Jaieele a 
Naeeiu Nahamas 
part »! %p*le awd trrueed». Irlelded

liforgplaan neJ >r« \mstrrlai» BrllUh <i«ilewe. 
ftplla*. hrttleh Honduras.

hifheet current retee.
When peymente are made, particulars of each 

treneection may be noted on the cheque ieeued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.I NEW YORK,

1. William A Cedar II».
I ONOON. tne-
emieee Ai . I C

8Head Office. Torontomall Hteuchrn Sc- 
i1r|»oeil» ol ONF 

In In eel paid, Ol

Hiauchm

at ritirrel tairn

In « sift lie 1 I it 
K'liBle 0|»reSAVINGS 

department '..Y.r;;!,',!; g

The
BANK ofTORONTO

ited 1866.I
YOUR BANKING 
SERVICE.
All who have Banking 
im-dnewa. of whatever 
nature to transart 
will II nd tho modern 
Banking H«wvlce 
ofTt red »*y the Bank 
of Toronto most saHud Oftlet : TORONTO, ClRldl.
Uafartory.>5,000,000

$6,402,810
PAID UP CAPITAL 
RESERVED FUNDS

Ixing otpérimer, am 
tilts nwiurcee, up to- 
date equipment, 
and eit«-nslve foreign 
and domcat 1c con­
nection* enable The 
Bank of Toronto Ixi 
provide adrounte fa- 
« nuira for all Bank­
ing transaction*.

KNuanaoM. 2nd 
l.r. <’ul A. K. 
Clean.

T A. Bien. Chief ln*pector

am. Vice l‘r.w . J. II 
1, John Mu'Dona 

\V II.It A U
I'rtwIdHlI ; W tl. (ion IV HH

M M|lf«ir AN (’ol'LlWN 
V|r*a-|‘r«Wl . IION < *
ClfKlDeeilAM. I.T <’nl. K 
Thus V llow. <»«M«<ra1 Manager

L!:Will
Knolohart.S M RliiHKN

—National Bank of Commerce.NKW VOUK
London City and Mklland Bank. Limited.CHICAGO Klr*t 

LONDON.
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THE LATE MR. J. H. BROCK.GETTING AFTER THE INCENDIARIES.

The fire los< situation in Canada long ago reached | The life of the late Mr. J. H. ISroek, managing 
the stage where some ste|is must he taken towards director of the Great-West Life of Winnipeg, whose 
discovering the cause and evolving sonic means for : death in California we announced in our last issue,
a large reduction of this annual toll. Eire commis- j had been an exceedingly active one. Horn at Guelph,
sionets agree that a large proportion of fires are of | Ontario in 1850, and educated in Montreal, after a 
delilierately incendiary origin, that a still larger pc- | successful college course, he accepted a clerkship in

i ventage are unconsciously incendiary, and that the hook and stationery «tore of Mr. Shewman, of
a not inconsiderable number are the result of care- Guelph, Ont., which was followed by the serving of
lessness or neglect. The number of fires resulting an apprenticeship in the drygoods firm of Barclay ft
from causes beyond human control constitutes, in fact, McLeod, of Georgetown. Next came an offer as
only a small proportion of the year's total. How this : salesman to the retail drygoods establishment of S.
situation should Ik- handled is a difficult question. Duncan ft Company, of St. Louis. After leaving 
The law prescribes punishment for arson, but, under | the St. Louis firm in i8/«i lie accepted an
present conditions and with the machinery available. 1 engagement with R. G. Dun ft Co., as their
it is exceedingly difficult to secure convicting evidence. | business representative at Troy, N Y With this

The ixilice departmnts of our cities arc not in- company he remained till early in iK;j, after-
terested in fires unless it be shown that there are wards returning to the drygoods business m tor
suspicious circumstances surrounding the occurrence, onto with the wholesale drygoods firm of Ogilvy ft
Even should this Ik- demonstrated, there are no train Co., of which his brother. Mr. W. R. Brock was the 
c,l lmn connected with the | ml ice forces qualified to managing partner. In 18;; the tirm of \\ R Brock
thoroughly investigate the circumstances. Possibly X Brother was organized and is now continued a«
the best step that could be taken in this direction j the W. R. Brock Company. Mr. J. II. Brock dis-
would be the apiMfinlment of provincial lire marshals. 1 jxiscd of hi' interest in the business in 18711 and went
The Ontario legislature at its session in 1914 passed | into partnership with Mr. G. K. Carruthers in the in-

lire marshal, who would have | surance and financial business and in 18117 organized
the Great-West Life Assurance Company and had 
continued as managing-director of the company since 
its organization. Mr. Brink was a director of the 
Northern Trusts Company and the Northern Mort­
gage Company. Sound and level-headed in business 
affairs, the late Mr. Brock was also |x»scsscd of 
great energy, and it was to this combination of 

I qualities that bis uninterrupted business 
largely due.

!

an Act to appoint a 
power to inve-tigate fires which were deemed of sus­
picious nature and to prosecute where necessary. 
But further action has not yet been taken under tins

lire marshal islegislation, and the ap)iointment of a
It is to be Imped that when an 

man who knows his business
still in abeyance, 
appointment is made, a 
will be chosen, not a mere politician.

success was

ESTABLISHED 1S73

tSha WILL HISTORY REPEAT ITSELF?

Some twenty years ago there w a - a famous pro- 
|K>sal of municipal 'df-insurance in I oronto put for­
ward by an active number of the City Council. As 
usual, it was hu-vd on the ns-uniptiou that I oronto 
would never again be visited by a conflagration. 1 he 
discussion on the subject was at it« height when, in

visited by two tires.

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

January, 18115, Toronto 
They occurred within four days of each other and 
between them caused a loss of some million and a 
half dollars. Nothing more was heard of municipal 

j self-iii'Uraiice in Toronto.
If history follows it- habit of repealing itself in 

this particular matter, the gentlemen behind the self 
scheme of die l nitm of Nova Scotia Muni

w as

df CAVINGSde-
posited in 

this bank draw 
the highest cur­
rent rate of in-

With-
drawals of part 
or the whole 
amount may be 
made whenever 
desired without 
delay.

insurance
cipalities had better look out for squall

terest.
THE BANK OF TORONTO.

The following change - have been made in the staff 
of the Bank of Toronto:

Mr. John* R. I.ainh. who ha- Ik-cii manager at 
Winnipeg since the opening of flu* Branch in fy>5, 
and Western Superintendent since fill, ha- been 
ap|»>intcd Superintendent of Branches at Head Office.

Mr. lames A. Woods ha« been a|i|»)itited to suc­
ceed Mr. I.ainh as manager at W inni|K-g.

Mr A. R. Malton has been appointed assistant 
manager at W inni|Kg

J }

<1
J l

Montre»! Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.

K
■
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TSho Royal Trust Co.National Trust Co•1
Capital Fully Paid 
Reserve Fund

$1,000,000 
1,000,0:0

EXECUTORS AND TRUSTEES 
BOARD Or DIRECTORS :

H. V. Meredith, Presides!.
Sir William C. Vas Herne. K.C.N G.. Vice-President.

K, H IIS 
V. K II».

SIS T. U.
K.I.'.V.O.

LIMITED
$1,500,000

1,500,000
CAPITAL 
OBSERVE -

Acts a* executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

fllHlI.fciipTItel ALLAN, 
It. H. A mu m 
A. Mai 
A li. Mm 
II k. I'm
Cs II. (’•«!■ Isold 
HIM I.elMPN liOt IN,

HIM I

bknmhixi.ua

M V . c. M
It Ma

A< ImHALti
AITHWAITB

HHAVOHNBAMT,V M MIINIIMONTREAL DIRECTORS
II. II. Wai.kkr,
II. J Ku.i.kr,

K.C.M.ti.
KM'KIII K " 11,1.1 AM* Tati OH

K. XV. MoiüON, 
Te H. MaVAVI.AY

A. E HOLT, Hess||cr
OFFICE AND SAFETY DEPOSIT VAULTS :

XV. M. IIIKKH

TEMPORARY OFFICES :

179 St. James Street
107 St. James St., MONTREAL.
BRANCHES :

Victoria WinnipegPCUCIVAL MOI NON. M*n«Cvr.

MADE-IN-CAN ADA

THE CANADIAN SURETY CO > „ THE
Investment» of Capital, Surplus 

and Earnings are CROWN TRUST COMPANY
MADE1N-CANADA 145 ST. JAMES STREET, MONTMU

Trust Company ServiceSuretyship bonds exclusively 
Maximum Protection • Minimum Co-t 

Head Office, TORONTO. ONT.
This Company offers prompt, efficient 

end courteous service In connection with 
any matters coming within the aoopa of a

1I1ll'W. M. HALL, General Manager.
ENQUIRIES ARE CORDIALLY INVITED'ON, Supt. of AgentWM . If Bl'RGtSS. Seri

PRUDENTIAL TRUST COMPANY
The Trust and Loan Co.LIMITED

Safely
Deposit VseN

Trail*» far BeeffceUrn
T reset* âgwl â UgWlrsrNUI 0FFICI

• ST. JONH 

IT1EET 

MONTREAL
D* HAL. BROWN, President and Gan. Manager

OF OAF AOA
HolelUrsler S*t*it*r______

lurllu litige** Capital Snbecrlbed,
Paid.up Capital.
■•serve Funds,

MONIY TO LOAN ON UAL HSTATR AND
snnaeNoiE valors op lifr tolicirs.

$14,600,000.00
2,910,000.00
1,511,049.15

Tern* •ir*fU*eallf
trial**

Uel l*UU sef I
liiMturr of ' 
• 1 leweei po*

every Sied placed 
•title rate*

C.tr..,..d.n..

30 St. Jam** St., Montreal

CANADIAN BANKING PRACTICE
THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH. $4 PER COPY)
ei'ESTICNS CN CVSTCM AND VSA6E AND LAW.

..... ——Çaoniho Bunkers' Association (Compiled by Ichn T. P. Kolgbt)-
Published under the Auspices el the

10 ST. JOHN STREET, MONTREALON SALE AT THE CHRONICLE OPPICE,

I
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holders. Those policyholders rightly look *o thorn 
to fulfil their trust; it is the companies’ duty 

and not only their duty, but their
CANADIAN LIFE COMPANIES AND 

THE WAR CONTINGENTS. to do so
Honorable Mr Md’.arrv has no doubt patriotic duty. To plead patriotism a-, an

I ti . 1 in the action of the Canadian life com- cuse for breach of trust would be somewhat to jit-
1 h I t make a single res,mse to the tifv Dr. Johnson’s cutting dictum that ’’patHon-mI »! lit.- h. t, .1,, hi .... ......... ..... ........

,1 cyniingr.,1 Iron, .lie city f..r Enrol*, cimiin.lancr.. 1 :l a"‘' 'r"‘" '! '
,,f the machiavellian and grossly | for the life insurance companies to maintain unit -

I nm.atrio.ic methods of their administrations. Tin- paired the solidity of their financial structure ... he
I de’usioti mav very possil.lv be participated in by some interests of their (xdicyholders at large am am •1 '
I members of'thc public with y.ho .i agents arc brought which materially impaired that strue‘ ^

j;„r their benefit we set out plainly done in the name of so-called patriotism “
for the co .tpanies, whose action lia» be essentially unpatriotic.

vx-
The very

■ ance on 
I another instance

into contact.
here the case

I been dictated not by any sordid motives, but by a 
I high sense of duty to their policyholders, which mu '.

mind that is not ward'd by prejudice.

Vnited States companies areThe fact that «"tne 
undertaking f-e ri-k* which the Canadian companies 
have decline ! by insuring men who are going to the 

argument why the Canadian companies 
As pointed out above, in any case, the

\meriean companies cannot have so large a proper
ri-t. as the

appeal to any
front is no i 
should do so.

Millions at W ar Risk.
that the Canadian life con.panic-It is mu* to say

whole have dealt actively and generously with the 
matter of war risks. Months ago, practically all the 
Canadian companies agreed openly not to charge any 
extra premiums in respect of existing jxdicyholders 
going on active service abroad, and this notwithstand­
ing ih,• fact that many policies specifically provided 
that an extra miijht he charged.

The result of this action is clearly summed up m 
published by the Canadian Life Offices’ 

“Since the Canadian companies have 
the lives of Can

lion of their business subject to the war 
Canadian companies now have, through their action m

to the

as a

allowing their existing policyholders to 
l-Tont without extra charge. W hen the American 
companies have as large a proportion of their total 

risk as the Canadian companies now have.
risk hu si-

go

ri-ks at war
they will not be anxious for any more 

Any sound company
,f risk of this kind, hut not more than

war
afford V» carry acanness, 

certain amount < 
a certain amount.

a statement 
Association :
practically all their business on 
adians, many of whom have gone or arc likely to go 

the front, they have already a larger percentage 
of their whole business exposed to such risk than any 

ever have, no matter how

DIFFICULTY OF 1'IXINC. Vhkmivm.
the difficultyApart from this, there is, of course, 

of fixing up'll an additional premium which will he 
adequate for the risk involved. The ex|iericnce of 

is of little use in calculating the risks 
the mathematical chances of life 

of men who may happen to get exposed

to

United Stales company can 
large a number they may insure. The Canadian com 

millions at such risk now, with a
previous
in this.

w ars
W hat arepanics have nnyiv 

certainty of having more as fresh contingents are 
formed. They have gone and will c< ntinuc to go as 
far as safety to the whole will permit.

In other words, the Canadian life companies are 
taking their share of the common burden of to-day 
by allowing their policyholders to run risks which 
are not included in the legal obligation of the com­
panies. By this action, they arc practically inviting 
early claims on thousands of jxdicics which in the 

of events would have run on for

to a group
to machine gun fire, or of a battalion in a hell of con­
centrated artillery fire such as the Germans have 
used again and again, and which they themselves got 
a taste of at Neuve Chapelle ?

who would 
obtain 

But

It is regrettable, no doubt, that many 
have been glad to have insurance cannot now 
it or as much of it as they feel they should have.

instance of the needs of theit is merely one more
individual being subordinated to the safety of the 
community. The circumstances are a striking ex­
emplification of the necessity of every man protecting 
himself by life insurance when conditions are 
favorable to his doing so. There must he hundreds 
who have gone to Euro|ie with a lighter heart tiecai.se 
of their knowledge that if they do not come back - 
well, they have done the best they could for the pro 
tection of those left behind.

ordinary course 
vears, and many of which, were the companies narrow 
enough to stick to the letter of the policies, they could 
not be compelled to pay. This is practical patriotism.

The Limit of Risk Reached.
The companies do not go further and arrange to 

issue new policies on men going straight to Euro|>e 
for the reason that in die way alxive mentioned they 
have already assumed as large a war risk as they 
consider they are justified in assuming without grave 
danger.

Moreover, the companies arc in the position 
of trustees for the whole body of their policy

Yesterday, the Bank of England continued its official 
rate of discount at 5 P c*

i
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CANADA PERMANENT MORTGAGE CORPORATIO
TORONTO STREET, TORONTO

$ 6,000,000.00
.. 4,500,000.00 
. 32,496,750.55

PAID-UP CAPITAL..........
RESERVE FUND (eerned)
INVESTMENTS...................

EXECUTORS and TRUSTEES are authorized to invest trust funds in this Corporation's DEBENTURES. 
They are issued for the sum of $100 and upwards, and are transferable.

Depositors are afforded every facility.
Deposits may be made and withdrawn by mail with perfect convenience.

ESTABLISHED ISO»
Canadian liWESTERN OverTMa! Fanés Iseeeé

*9,000,000.00$ 109,798,258.00
Assurance Company

Incorporated in 1651

FIRE AND MARINE

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTORS

Wm. McMastkn Key O. N. Moncbl, Ksy
K. L. Pbasb. Beq.

Head Office lor the Dominions
80 St. Francaii Xavier Street

Ailent* In nil the printI pal Town* In Canada. 
RANDALL DAVIDSON, Manager.

$3,700,000.00ASSETS over
MONTREAL.

I LOSSES paid since or|anlialloe el CoeI
over $61,000,000WI

DIRECTORS

v. e. aeota. Pwi4«*t.
W. i. MCIKLE. Vics-Presidtal s»d Crural *s«a<«r. 

iOBT. BICXEBDIXE, a.P. I4BES KEBt OSBOME 
H C. COX 
0. a. HANNA
JOB* BOSBIII, B.C.. LLD. IT. COL. FIEDEIIC NICHOLLS 
ALEX. LAUD 
Â060ST0S WYE1S

Organized

Assets
$8,966,071.46

Surplus to 
Policyholders

$4.019,694.66 
Applications far Agencies invited.

&
Vl. A. LASS. X.C.. LLD.

geo. a. soaaov

\ V ’ or 7

COL. Sit HENRY PELLA TT C.V.O.
E. 1. WOOD

TORONTOHEAD OFFICE

Canadian Head Office 
MONTREALTHE LIFE AGENTS’ MANUAL - $3.00

ManagerJ. W. BINNIE
Published by The Chronicle, Montreal

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1119

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

THOMAS F. DOBBIN, Manager for ( anada.EDMUND FOSTER, Sufi. of .Itrmirs.
LEWIS BUILDING, ST. JOHN STREET, MONTREAL.

Application, lot «(ancle, invited
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»r» « oom» ! "OT T,,I“ POUC*

TO MR. R. 1- ORirriR. i R.-uM Rrcvetll lilt IRV.'K
. in„ incident in connection with tlu 1 ( il|surancc, gratis, for periods ranging up t<
A very ^ "^ 7 Griff,,, ^ ^ I.v means of "not taken l-obcie-.

""nenV'for Canada of The Employers Liability |( js natural that an agent or broker. .111x1011-
agi "itnt a comphinentary dinner , , ( rvlajn a customer, should send tlu att

of the Company h, Mr 1 ^iroval. and should hesitate In; pud. he
Cr ftm The function, which was a most successful : >^|in.v,. tlK‘ strenuously when lie know' ‘hat .

t.H,I ni ne on Wednesday evening m the large , „r brokers could and would give the 01S i'll the Montreal Club, and was presided J ^ r(|Ual, and ,,crhaps a superior, opportunity 
' H Mr C XX I. Woodland, manager of the | something for nothing.

i„ Canada. The guest of the evening. T(U) many Intsincss men take advantage o
i'''now' retiring d.T a 'S'all.îin " ,he ^

'“1 „ • made him most p.pular with his collcagut . xvol 1,V have claimed to he in full force and < Tut

rMSX; V"" ,h" ...... .....  1 ffry « '"jcrirz: r s. v,:t tns - «..-1. -y*. 1 ssus k ,;-a .....I 1I1 • health of Mr K. I. C.ritlin, said that he felt un business concerns to lie ut'iiru 
" llU , , main of the most important years ol iii(, xvil|l(,ul cost to them.

{’• "'i f I 1 I hcen i-sociated with Mr. Cirillin as joint of course, it i-impossible to
1 f" f!,t Canada of The Employers' Liability ^ f(,rm hases for loss claim- during a yimr^^,

X nr one t'orporati n. During that l>e”o< t » which policies would have been ri,"rl'|l . ilu dile to
, f ,i„ t'o etianv in Canada had grown to ' ll;lll ,„,t occurred to make the n va u.inn

1 I’” ""large \'r"l»irti'indeed. He had the gratihca- ^ hut there i- little dm,ht «Jn» 1 ,c .
I Nl !k 1 ‘ ,1...l.ii.. Mr. (.ritim was rvtirmK . slua, mlicics foot up t<> a totMtkr.iim1 “l ». the Corporation , « : rviwhich should he added the premiums. r':;; 1E» ;«

...   I ssws*
TS... -,... . i" ">'«■« - swt ST* 4- -■ «.. ... . - “r“"„,k Th, ..... . “I ,l.c -Cof,.RM.» »»».■'-' »( «•■»• 1, | |„„„ ill."

.
| ml icy would imply an obligation I ^

■ ured to pay the j.remmm thereon. N. N

iron-clad rule among lireCOMPLIMENTARY

f ree
considerable

know how many poli- 
anil

manager

w ■

i,'"’i.,;iS»Kiv: a,,:., Sjji-. Ills

WHERE SOME OF BRITAIN S FOOD COMES FROM

Vcording M figure- recently i-ued from «‘tla'vm 
( treat Britain’s average annual 1'1Bsi z' »<’mhu-lici-. 
during the j-a-t decade B 1,an -

I” fore^'V;:^::1VVritK VM3
chance.

EDUCATING THE CHILDREN.
XXith a view to overcoming the national halnt of 

care-le ness ,n regard to lire by preventing it
ingrained in the rising generation, sev- 

Bi df ,i!e State- require regular ms.ruc.tm
this subject in the public schools, and their mu»’

i-rcnortc-1 to be steadily increasing. NewXok 
has L entered ujk.u an clalmrate 
educate the children in the schools. May • 
is giving It a good send-off by making a number < f 
addresses in the leading school-, and the campaign w 
Îk followed up by the" officials of the hre prevent an 
bureau and the city tire department. A s«re^ 
stereopticon views ha- lieen prepared, and these wt 
be shown in all the .chools as a part of the course

note the sourcesto
follow :inijxirtations, as

Erom (iermany, Austria a 
el- wheat and flour.

Erom Germany.
bushels barley. llUs|lt.l, oat-.

Erom Germany akmc, 11.4734? >
( If barley in Ganada -upi.hn aim ., 

of 5J.35K.J45 bushels, and of oat . an
5V.8ji),ij50 bushels. t• m idian tiroduce in ex­

it, 19.4 HrXain m.iM.rte.1 C o« .,<»*• » cx,esS

......... ......... -«

;i.th, »** i—-1 ™
nine and a half millions.

ml Turkey. yt.V.VW I'»'''

Austria and Turkey, f>/>»>3-3**)

ninthoil onv- 
vi^hth «'f

was

i

= -
=
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rLlVERPOOLl
f.

INSURANCE COMPANY 
1 LIMITED4SiSèi

*- ASSURANCE COMPANY

I

H«»d Office : 112 Si. James Street. Montreal

M>F( TORN
CANADA BRANCH HEAD OPPICE. MONTREAL. 

MtftTOt.S
J. Gardner Thompson. /VaaWarsf and Managing Dlfactor. 

Lewis Lam* Vita-Pireidenl and Sterol or y 
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Dki'kkkinv. Loans.
POLICY LOANS: DOMINION 
SUPERINTENDENT’S VIEWS.

The danger of the demand being too great for the 
immediately available cad- reserves of the companies 
has already been recognized, and provision has been 
made that applications for loans may be deferred for 
various iicriods; in some cases three months, m others 

months, and it is probable that the future will >ee 
agitation on the part of companies for an enlarge -

......  tlf these periods. The effect on the deserving
borrower must not he overlooked.

||v who i- in financial straits and desires to save 
his legitimately-acquired properly by a loan from tic 
insurance company may he put off under such a pro­
vision until it is too late. It loans were applied for 
onlv in cases of urgent necessity such Pr‘>' 
would not be necessary, but the danger ‘s tliat be 
deserving borrower will sutler by reason of the abuse 
of the privilege hv the undeserving borrower.

L,i" f n,k^rh«l'^^UoSbG0U.MZ";:

the Dominion Superintendent of Insurance referred 
at length to the subject of policy loans, lie said in six

an
'"I’olievholders were compelled in olden days to take 
what tiles could get. and that was often nothing at 
,11 and when tliev were unable to pay their premiums 
they forfeited all right to any share in the assets of 
the company. This was unfair, and it lias now come 
to be recognized that when a policyholder adopt 
level premium l-licy instead of a step rate plan, he 
has an equity ... the portion of the assets of the com- 
pam represented bv the excess of the amount of lie 
net premiums contributed by him over and above that 
nece"arv to earn the risk, and the amount of the
equity has generally been recognized as the amount unnecessary borrowing is provided by
of the reserve, less the amount necessary to enable A y link v o,al tl,c betieliciarv must
company b, replace it- ,-hey with another jus a* the mjitmtu n's n, l ana da tha t salutary

"The step from recognized surrender values he a party to the loan • , havlllg thc

CiiANC.tNC. Conception of Life Insi ranci.. jlcrc (|lc. so,|H. ,,f inlluence of the field man i-
W ith the advent of guaranteed loan and surrender mvasurahlc. It rests with him Tornieol' bv

v .lm s insurance companies became, in a sense, sav- w|,at the conception of m-uraine t " . . . ;
me- bank- with large amounts payable on demand. ,|le policyholder is to be and whether te wm i■ • 

Vvrhip"no development in recent times in insurance art. bave the full protection ap|«m.lK 
has done »o much to popularize insurance l-hce-. by the ,-hcy. or a i measure of ^1
and at the -amc time to change perhaps the popular impaired by the amount of loan 
concepti ,n of the objects and purpises of life insur- obtained, 

and field men must ask themselves, lirst, wlic

ment

s a

Km v.mox Necessary.

has

ance. .
tber the new conception is an improvement 
old, and. secondly, to what extent they have been 
instrumental m creating this new conception. It i- 
behexed that too often there is held out to the pro- 
1,ret. not ' ■ much the idea of protection lor us 
dependents, but the idea of an investment which can 
be realized on at will, and this is Ik,rue out by the 
rapid increase in recent y ears, not only in the absolute 

f loans on policies, but in the ratio of loans

theoil
SCRAPPED EXCUSES.

( not to say shop-worn) excu-e 
-iirance is taking a well deserved 

now ‘

Many an 
for not taki What of these old excuses

real estate which gives higher rerest just now. 
t. 1 am buy ing

turns than life insurance. ,
, | ..an invest tin money to better advantage.
- 1 can leave my family sufficient revenue hearing 

for all their needs.
, All mv money i- being used m buying b.m.K 
5. If I die my family can easily realize on the p

nertv 1 leave then.
(). Never in better health dont mean

thriving business in just the shape I want

amount o 
to rc-erve- .V

property1 \, a; Xst: IN 1*01.10 Loans.
,lievDealing with Canadian companies only, the p 

loans in 1803 amounted to $2,600,000, or 1 
of the companies’ reserves. Fen years later, in 1 * ic.b 
the amount was approximately $8.1x0,(«xi, but till 
only 11 per edit, of the reserves. In ujt.J. ten years 
later, the amount xx as $30.80 u «x, hut the ratio to 
the reserves was 11, per cent. In ujiq. ft""1 l|Hllrvs 
at present available, the amount of the loans will be 

$30,(xx,.1x0, and the ratio to reserves 17 pel 
W ith this rapid increase in the tendency to

to what

per cent. to die for a

long time yet
7. 1 have a 

to see it.
8. My line

ever need.

of credit at the hank is more th in ! can 
Don't re,pure additional bu-ness ha last. 

1 have plenty of spare cadi and do not need 
insurance.

to I am doing well and can 
that could affect my family - 
Bulletin.

over
cent.
tn>rrow

foresee no emergency 
welfare.•n policies tlu* question

ix.sition a company will he in when. say *5 °r 
ir-. from now practically all its reserves become 

liable for loan> or surrender values, and hmv it 
meet a heavx demand for loans in time of financial 
panic or financial boom, for it must Ik* rememberei 
that the demand for policy loans increases not only 
in times of stress ami war. hut also in times of ex­
traordinary mining and oil-well development.

ari>es a> (irait IJO

ye.

branch j™

Toronto manager of the Koval 1 rust Comp.my.
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UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

Tk« Itifitl filtrai linnnu Ompaiy la tin worli
<A« si Slel December IBIS'

Capital Fully Suhimbtd . $14,750,000
Capital Paid Up ...
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion (ii 

ment

INSURANCE COMPANY LIMITED
of LONDON, England

<As *• Slst December I»I3>
Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net ,
Total Income

Funds .............................

Deposit with Dominion (jov’nl

In aJJilnr. u the above there is the further 
guarantee of the Commercial Union Assurance
ÏUÏÏOOMOI' Funds uceed

$500.000
;$2.498.625 

132.120 
. $2.630.745

1,475,000

. . 69,826.740
42.500.000

. . $5.400,000
. 124.500,000 
. 164,420.280 $155.667

>vtrn-
1,077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS. 
Head Office t Canadian Branch : —Commercial Union Building,
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MONTREALJ McGregor. W. 9. JO PL INC, 

AmIMmI Manager j. McGregor.Mm|«r W. 9. JOPLING. 
Aeeietent ManagerManager

OPPORTUNITIESSUN INSURANCE
OFFICE in Life Insurance are many.

FOUNDED A.D. 1710 FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
GRESHAM BUILDING - .

Head Office i
Threadneedle Street - London, England Fund, ise.oaa.soa

MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. Wtitt Aniriate Society Liait.il

Or LONDON, ENGLAND. 
tFir. Inwnac, Uaci A.D. 17141

t'anadlun Branch :
Caraar Si. Jiao it! McGill Itratti, iealraai 

T. L M0RIIUT, - I,ilti.t Maasfir 
Afiadti tlraifk.il ika Oaalalai.

Canadian ttranch i
IS Wellington Street East, Toronto, Ont.

H. M. BLACKBURN. LYMAN ROOT,
Ménager. r4su»tant Managers

THE
" SECURITY FIRST" CANADA NATIONAL FIRE

INSURANCE COMPANYAssets for Policy­
holders, over
$4,000,000. CC

$137 ol Asset» tor each SlOO 
ol Liability.

A STRONG CANADIAN COMPANY.

The EXCELSIOR LIE SURANCE CO.
tbit O/u,

TORONTO. ONTARIO.

HEAD OFFICE: WINNIPEG. MAN.

A C.a.ai." Cerne.", l".Mtl»a lu F un., I* C.n.a.

APPLICATIONS FOR AGENCIES INVITED

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

W l ROWE MPI R
Proa in .al Marxae#' Mcwrenl *
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SCOTTISH AMICABLE LIFE'S REPORT.
This line old Scottish mutual life other has long 

been known as a leading member of the group of 
notable life companies which have their home north 
of the Tweed. Directed and managed with charac­
teristic Scottish prudence and foresight, the Scottish 
Amicable has for nearly a century operated success­
fully, and now holds an important position, less by 
reason of its size and the extent of its operations, 
though they arc by no means insignificant, than by 
virtue of the admirable service afforded its policy-

the SQUARE DEAL" A1TO THE LAPSE RATIO.
time when in Canada I 

even beyond tin
Minimizing the lapse ratio at a 

I it shows a great tendency to advance 
I heavy ratio extierienccd in some recent year., is a pn.h- 

1 |em that can he solved, through reasoning from cause 
It is only too well known that in many in- 

stances a lapse is invited at the time the application 
for the policy is written. Selling a man a policy no 
adapted to liis requirements, financial condition and 
'ability to carry out his portion of the contract even­
tually causes trouble and. in many cases, results m 
a lapsed policy. The agent who writes an applica­
tion under such circumstances, fool' himself, wrongs 
the applicant, tends to bring the business ol life in­
surance as a whole into disrepute, and attempts to 
defraud his company out of compensation for which 
he gives no just equivalent. .

Discussing the question of lapses, an official ol a 
leading industrial life company said that there 1- a 
nice discrimination to he exercised between ultra- 
conservatism and superficial canvassing, that can hut 
result in the introduction of a poor substitute for 
real business—something that while having the 
hlancc of real business lacks the substance of the 

To make certain that the second

and effect.

holders. , .
The year 1-114 produced another satisfactory record 

for the Society, almost surprisingly satisfactory in 
view of the circumstances of the year. New business 
at $4,250.0m is not quite so good as in the two pre­
ceding years, as was to he expected, hut is in excess 
of the average of the preceding quinquennial period. 
Death claims for the year arc actually somewhat less 
than usual, owing possibly to the fact that the 
Society’s connections do not include officers in the 
army and navy to any considerable extent. Approx­
imately, the claims by death amounted to 75 Jier cent, 
of the sum expected by the 1 ini table. It is interest­
ing to note also that he average age of policyholders 
whose death constituted claims mi the Society was 
actually over N>' _■ years excellent evidence of the 
careful selection which has liven practised during a 
long series of year-. Total policy claims for the year 

death and endowment were $1,450,515. I11 the
if death claims on jiarticipating policies, 

average the Society paid over one-half more than 
the original stun insured, while in a number of 

the original sum assured had been more than 
additions. In association with

sem

S genuine article.
8 and subsequent premiums will be paid, the agent 
ft should aim to write business of a high grade on.v.I ill exchange for honest effort intelligently applied.I Strict integrity of purpose uniformly displayed in 
j the treatment of "prospect- and policyholders will 1 

far towards keeping down the lapse ratio. _
In the multitude of his duties an agent s mind 

naturally enough is mostly occupied with matters that 
regularly claim his attention, remarks an exchange 

t in discussing this subject. A- a re-ult of this, he must 
lie reminded from time to time of his responsibilities 

I in those things that he does not consider a- constitut­
ing a part of his duty, but which arc nevertheless 
vital to the interests of the policyholder, himself and 
the company he represents.

on ancase <
go

case-
doubled by bonus 
these facts is the further important one that com­
mission and expenses of management were kept at 
just over 12 p.c. of the premium income for the year 

With a premium income of $2,14$, 195 and total 
income of $3,520,735. outgoings were only $2,085.3X0. 
so that the substantial addition of nearly $1,500,000 

made to the net funds which amounted at
invested in thewas

December 31 last, to $32.4111.435. 
highest grade- of securities, total jiolicics in force 

Those sharing in the fire prevention movement , amounted at the same date to $(>5,528,190. 
in the United States arc keenly interested in various 
suits, which are being brought from time to 
time to enforce jiersonal responsibility for prevent­
able fires. The facts are regarded as indicating the 
value of the present agitation for the enactment of 
laws enforcing personal responsibility for preventable 
fires. The suggestion of such measures brings home 

the facts of their responsibility

PERSONAL RESPONSIBILITY FOR FIRES.

POSTAL LIFE GOING DOWNHILL.
The l'o-tal l.ife, an organisation which prefers to 

spend it- money in magazine advertising instead of 
paying a commission to agent-, appear- to lie going 
downhill. For four consecutive years, it i- now 
reported, the asset- have shown a loss, for three years 
the surplus has fallen off, and for the second time 
there has been a decrease in the amount of business 

The insurance in force i- about four million 
( Ibviously a case

to property owners 
and the equity of enforcing damages upon their neigh­
bors whose carelessness may involve loss to them, 
and the public sentiment is thus gradually educated. written.

dollars le-s than it was a year ago. 
where faith ha- not been justified by work

BRITISH BANKING DEVELOPMENTS.

Following the example of Lloyds Hank, which a 
year or two ago established a subsidiary in Paris, 
France, several other llritish hanking institutions arc 
reported to lie making arrangements for their direct 
representation in the French capital. The London 
City & Midland I tank is establishing a French sub­
sidiary and the London & South Western Hank it 
Cox & Co., the army bankers, have made arrangement- 
for a joint partnership in and the extension of the 
French business of Cox X Co. (France) Ltd.

NATIONAL LIFE ASSURANCE COMPANY.
Mr. Albert |. Ralston, managing director. National 

Life Assurance Company, informs u- that business 
continues good, the volume of new business for 
March I icing close to the million mark. Mr. Ralston 
further states that the Company closed the first quar­
ter of the year without a dollar of interest oil or prin- 
cipal of any of its invested fund- being in arrears 
or overdue.

i
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THE LIEE AGENTS’ MANUAL - $3.00
Published by The Chronicle, Montreali!

FOUNDED 1798.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL,
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED

M.wm.prr ro

17.8 HU 88.57 
159.000.000.00 
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THE LAW & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $48,500,000 00
Over SI2,.500.OOO Invested 

FIRt and ACCIDENT DISKS

Caaadian Head Office 57 Beaver Hall Hill
MONTREAL.
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* I> A IKK*. Superintendent.

Accident Dept.

Founded in 1606
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PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S290.000.00
729.997.29
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SUBSCRIBED CAPITAL
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S2.000.000
7.491.290
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GENERAL LIABILITY
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SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH
9 Richmond Street, Enel. TORONTO

PROVINCE OF QUEBEC BRANCH
194 St. James Si.. Cor. Si. John St.. MONTREAL

Head Office: TORONTO.
Montreel, 194 St. Jemee Street. Quebec, 91 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK. ENGLAND ASSETS EXCEED $20,000,000

FIRE
LIVE STOCK

ACCIDENT

CIH80HH t H.«. C. J. D.b«rtj 
DIRECTORS i G. ■ Boiw.nl. El,

............Bvery description of property Insured. t,.rge Ltiiilts

The Yorkshire Is the FIRST COMPANY. licensed by the PKUKIlAt, OOY’KKN- 
MKNT. to trnn.act l.lve stock Iii.or.nce tn fanftdm.
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Cmedlin Minijir,
P M. WICKHU, Momriil
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showing lmth ability ami determination 
to meet obligations and keep promises.

A Notick to Crkdituks.

LIFE INSURANCE AND CREDIT 
FABRIC OF BUSINESS.

come as near

The need for making such inquiries is of growing 
There was a time when it was the rule,

(//oil. Barton Hcfiburn. S\Y.)
'Continued from f. 397). ^ifanumg conservative business men, to carry

Creditors' Standpoint. I largely, if not entirely, risks of fire, accident and
Tlure i- mother feature of life insurance about , death, against which to-day it is almost the universal 

wh would 'like to speak, and on which 1 would custom .<• insure. Then a lack of 1.1. J
mucll vmnhads because 1 fee! that it has not been not carry special significance. Now the failure 0 a 

full, W toi I hardly know what to call it. man to take the precautions which are common!) 
unit'"' it be ill psvel.ologiJal significance of life in- taken by his fellowmen is a fact of such imi«rtanet

mcc 1 t -I-mid he viewed from a creditor's as to put the prospective creditor on notice, ant! call
Mirante as it for ca'refu| inquiry as to why lie thinks he can dis-

Whei! it comes ,0 extending credit, the average regard what has come to be the common judginent
I usine- man ilocs not. perhaps, have in mind any of mankind. Or. to put it another way, j '
set of rules or formula- lie does not attempt to generation ago who carried life 
TU'ilV7C and catalogue the qualities the applicant- amount was so exceptional as to ixl l > ‘ 
should isom-ss a- a basis for the credit thee a'k. I le .0 his reasons and motives for so doing while t -day 
reaches a conclusion by the short cut to which he is it is the man who thinks lie can afford to do 
■imisiomcd vir • the- man's manner, appearance, life insurance that is subjected to inquiry.'fimmeia. standing, and .....lewlla't by hi. Hanks have long been arvo-tome, 1 .» k large bor-
..,,rds ,nd promise-. lie should in some wav, either rowers for a statement of the life msuranee tile) 
gem . d or specific, l.v inquirv or intuition, seek and carry, and it seems to me that commeni.il age >. •
o t in answer, to a number of questions such a, like Dun's and I Irad-treet s should a-k for similar 
thi-e : lia- the man ability, self-control, prudence information for use in reaching a l'"n| l,^j" “q Jj, 
and foretli night ? 1, he cautious, frugal and normal the- credit-rating to which a man en
iii liis habi's of life? Has he a sense of justice and information i, certainly valuable contributory 
a proper regard for the rights of others? Is he evidence, 
accustomed to assume responsibility, and does he 
understand the need for being prepared 
emergencies ■ Is he home-loving, industrious and 
mindful of duty? Is he progressive, and likely, 
therefore, to keep pace with his competitors ? Does 
he know how to get money's worth for money ex­
pended- H he fickle and erratic, or are his habits 
fixed and hi' purpm-s in life well-defined? I la' he

< lie cherish his 
Is lie selfish and

r.rsiNKss Faitii.
to meet In urging the psychological element in credit trans­

actions. as disclosed by the life insurance a man 
carries. I have in mind largely those dealings in which 
security i' neither asked nor expected dealings in 
which "property is exchanged for mere promises to 
pay. As to such transactions, faith i-. and must lie, 
put in a man who makes the promise and in his habits 
of mind and conduct, which have crystalled into 
what we are accustomed to term reputation. I tear 
we sometimes overlook the fact that in making in­
quiry about a man's property and the profitableness 
of Ills business, we are really seeking information con­
cerning the qualities which have led to Ills success in 
business. It has occurred to me that the combined 
records of life insurance companies, showing those 
who have insured and carried insurance for some­
time, those who have borrowed on their policies, anil 
those who have not committed this offense against 
their beneficiaries, would afford an excellent credit- 
rating of the men whose names would thus appear 
It is almost regrettable from the credit standpmit 
that such information must lie deemed confidents 
hv the life insurance companies. Men seem jo pride 
themselves up n their property ownership and do not 
object to it, being known in business circle-, partly, 
no doubt, because this i- customary and generally 
regarded a- evidence of the p.s-ession of those char­
acteristic- which give reputation and standing among 
their fellow men. Would not public knowledge of 
the insurance they carry al- > contribute to their credit- 
standing in the community 1

Ini'isi-knsiiilk to Credit.
The pilent factor, the all-impirtant factor in every 

business, is the management. Would you insure the 
machine and not the man ? Hy every rule of pru­
dence and conservatism, is not life insurance just a- 
indis|ieusable to credit a- fire insurance.

integrity and reputation and 
standing among hi- fellowmen 
self centered, or docs he think of others, and e- 
jK-ciallv of wife, children and those who may In­
dependent tip'll him ?

An Index to Character.
Surely it will require 110 argument before a group 

of life insurance experts to prove that a careful and 
detailed inquiry as to the life insurance a man carries 
would slu-d life upm each of the questions I have 
attempted to formulate and to which many- others 
of similar import might well be added. Supp'-e, 
for example, in seeking information as to a man's 
forethought, prudence, caution, frugality, unselfish- 

reliability and other qualities which go to make 
up high character and good repute, we should ask- 
how much life insurance he carries, of what kind 
and for how long has it been carried, in what com­
panies ha- it been taken out and i- it for the protec­
tion of the family or the business or both1 Could 
we find anywhere better evidence of the working of 
the man's mind, of his habit of life, of his sense of 
responsibility, and. in fact, of all those qualities upm 
which we must rely for fulfilment of promises so far 
a- personality is concerned? <If course, inquiries 
concerning a man’s life insurance will not answer all 
of the questions involved in the matter of extending 
credit, nor any of them conclusively, but I doubt it 
there i- am one line of inquiry that could he made 
of a man who has reached middle age, after having 
been engaged in business for several years, that would

lie--.
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FIRE, MARINE and HAIL tHOEltt MSIMICE Cl., LiaHtj,
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the Company's system, its equitable principles 
arid liberal policies, may be obtained at the Head 
Office,
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I tanking render' an imlispensaldc service to the MUTUAL fire INSURANCE! the result of 
public and realizes its profit in the aggregation of very MISAPPREHENSION,
small percentages in multitudinous transactions. It |'|le Court of Review at Montreal lias just given 
i' managed as a business and for gam. Life in-tir- judgment in an interesting case dealing with the
a nee management seeks no profit m the Usual sense obligations of those who become members of mutual
of that term ; it holds and uses all net earnings for f,rt. companies and the res|R>n>ihilities of the com-
the benefit of the insured ; the insured seeks no per- .)anjcs< .\ man named 1 «apres signed a note whereby
sonal profit or advantage, but strives to protect hi' ju. became a member of the now defunct Dominion
credit, shield his family and soften for them the | y|l1tu;l| p'jrv Insurance Company, a concern operating 
asperities of life after lie has passed beyond the realm j., j]le province of (Juebec, and now in liquidation,
of personal activity. Life insurance i' unselfish, it The note was for $31x1. and Lapres was given to under
is the tangible result of the better motives of human 
nature embodied in the form of practical relief ; 
although interwoven with and closely allied to busi­
ness. its impulse and it' execution are sociological, 
altruistic; it is the regard for one s credit and the love 
for one-' familv. incarnate in tangible, cnforciblc 
contract, a beneficent instrumentality, which enables 
the dead hand to control, in order to sooth, assuage, 
cherish and *up|iort.

stand that lie would lie called ujhhi to pay only $(x> per 
year, for five years, these payments being in the nature 
of a premium, covering him for that period against 
loss by fire. The Company went into liquidation 
somewhat over a year after La pres had signed the 
undertaking, and the liquidator sued Lapres for the 
recovery of the amount figuring in the note. Judg­
ment went against Lapres in the lower court, but the 
Court of Review, Justices Tellier. (ireenshields and 
Pelletier presiding, has reversed this finding, on the 

i ground, a vongst others, that Lapres had been induced 
to sign under false representations, and that, despite 
the contradictory reading of the undertaking, lie, a~ 
well as the agent who prevailed tqion him to sign, were 
under 7i misapprehension as to the true nature of the

LAST YEAR'S GRAIN CROPS.

The total productive area of the w hole of Canada in 
VIkhi this area the total 

in bushels was a~ follow ' :
ni 14 was 33.440.075 
production of grain crops 
wheat 161.280.uoo as against AV•/11,1 .L 
311.078,000 against goq.Wio.cxx), barley 311.jo1.ooo 
against 48.319,000, rye j.oi 0.800 against -’.300.000. 
peas, 3,3(14,500 against 3,951.800, 1leans 71)7.500 
against 793,300, buckwheat 8,62(1,000 against 8,372,- 

ttiixcd grains 111.382.51 ki against 15.792.01x1. Ilux 
7,175.200 against 17.539.000 and corn for busking 
13.924,000 against 1(1.7(18,000 bushels.

The yields per acre were in bushels as follow :— 
Fall wheat 21.41 compared with 23.29 in 11)13; spring 
wheat 15.07 against 20.81. all wheat 15.(17 against 
21.04. oats 31.12 against 38.78. barley 24.21 against 
29.9(1, rye 18.12 against 19.28, peas 17.64 again-1 
18.05. 1 leans 18.20 against 17.19. buckwheat 24.34 
against 21.99. mixed grains 35.31 > against 33.33. tlax 
(1.(12 against 11.30 and corn for husking 54.39 again-t

acre-.

agreement.
"The defendant had reason to believe, said Mr. 

justice Pelletier in reading the Court’s judgment,
. . "that he would be insured for live years,

lint the companv could not legally insure at a fixed 
rate, for a period of five years, and it admits this. In 

the defendant, who was insured only
(XX),

consequence,
for a little over one year, cannot lie called ti|*m to 
pay the full amount of the note $3<x). . .
I'liis is not the contract into which he entered. There 

consent of the parties to a contract such as the 
plaintiff desires that we interpret in the writing." 
Judgment reversed.

was 110

FOREIGN FIRE COMPANIES IN THE UNITED 
STATES.(030

Vai.vk or Chops.
A record of slxt\ foreign lire insurance companies

the United States field, front the dateComputed at average local market prices the values
follow ■ Wheat 1 iperuling ill

of their entry till December 31. 1914. compiled by the 
Insurance Age, shows I uited State- assets amount­
ing to $1(14.575,119; risks in force. $17.275,098,822; 
income since ' entry, $1.81(1,789,1 33; expenditures 
since entry, S1.519i3g7.1185 ; premiums -ince entry, 
$1,50,3.1128.45(1; and losses since entry. $1)84,138,(1(1(1.

If the foreign lire insurance companies were with 
drawn from the iii-uranee business of the l nited 
States to-day. says the Insurance Age, commenting 
on these figures, it would take some time for the

It is difficult to

of these crops in 1914 were a»
$19(1,418,000, oats $151,811,000, barley S21.557.1xx). 
rye $1,679.300, peas $4,895,000, beans Si.SSq.px), 
buckwheat $6,213.000, mixed grains $10,759.400, tlax 
$7,3(18.000 and corn for husking $9.8o8,ixx). bur 
all field crops, including root and fodder crops, the 
total value amounts to $639,001.300, as compared 
with $552.771,500 in 191,3. the increase of $80,289.- 
800 being chiefly due to the enhancement of prices, 
which has thus more than counterbalanced the low 
yields of grain in consequence of the drought.

domestic companies to fill the gap. 
secure sufficient indemnity 011 large line- No one 
knows this better than the manager- of the American 
companies, who appreciate tile fact that the under­
writers at the head of the l nited Slates branches of 
the foreign companies, are among the shrewdest and 

cajiable lire insurance men in the business.
As to the strength of the foreign lire insurance 

companies, continues the Age. even the European war 
has not materially impaired their standing in the 
public mind, for it mii-t be remembered that the in­
surance requirements in New Wirk state are so strin­
gent that everv jxissible cintiiigcncy is provided for.

Grain Crops in I’kairie Provinces.
In the three Northwest provinces of Manitoba, 

Saskatchewan and Alberta, the production in 1014 
of wheat is placed at 140.958.000 bushels compared 
with 209.2(i2.<xxi bushels 111 1913, of oat' at 150.843.- 
000
of barley at 19,535.000 bushels conqiarcd 
31,060,000 bushels. The wheat production of 1914 
in Manitoba was 38,(105,000 bushels from 2.616,000 
acres, in Saskatchewan 73,494,000 bushels from 
5.348,300 acres and in Alberta 28,850,000 bushels 
from 1,371,100 acres.

bushels compared with 242.413.1xx) bushels and
with

most

I



The Bank of British North America
ESTABLISHED IN 1836 

Incorporated by Royal Charter in 1840

PAID-UP CAPITAL, $4,866,666.66 RESERVE FUND, $3,017,333.33

SEVENTY-NINTH ANNUAL REPORT AND BAI.ANCE SHEET
Report of the Directors of The Bank of British North America, 
Presented to the Proprietors at their Seventy-Ninth Yearly General 
Meeting, on Tuesday, March 2nd, 1915.

I I. i "iiri "f l,lri' .uliinit thi- am,ni|ian.viiig Halnnin Slim |„ :10th Nm-nmlm- taut
:........ ,o slr-.uri L»r “r «hi.STil.M l-J.!*'-; V« «iw'nnrl'l fr..m N„v.„,»Kr.
■* • Jl •! 17 ' I -to « hi. I, tl„. ItinHorê ............. .. <f.l hm~ nixidi ni^or'lïk ,!,TnI™» V"IO,|T- l,"av""r “ ,a!»n........
■ Ini April HIM. h ai mg n halaim- of to l„. rarriiil forward ’ r ' 1 W“•’•‘'i l<‘*" I ......

Th. ..Inix, Mix,,1. ,nl xxill it,iikt• a ili.lriliuti.in ,.f S pir-viil. fur ll„. Y.ar.
I I,. I»,xi.il Warrant, «ill I, oimIImI to t|„. I'r,i| rivturs mi ||„. 1st At ril r,M

i ViV.M.'n'Vs:,' ; ;,w,‘ r; :r Vonlihli* h vun.^uV’’;
II,I.     a,pmpn.from II,. I n.fit   I., ,. Am,un, lax.. I,„n nmd" fôr ih, Sit“Vïhî- Stiff,

It l

x I/..
Til ill,. om-LiV Willow, anil Orphans Kunil *

" 1‘,'H.ion Kund .............................. *... ‘
-, " I .if» Insurann- Kunil ........................... ■> irîi ivi

«-n,., !o ^^MauiT:''n m^MÛ'r'i^mdi^l^tri^^Zl'ami' iTt^ii^'L
l>»ndnn, IHt h February, I0|f>.

General Statement of Liabilities and Assets
AS ON 30th NOVEMBER. 1914

LIABILITIES
I appal -H.IIHMiarv.i.f f.NI, a,-li fullx puni 
Hi'otxi- Kun,l
l>ix ill, ini' Iti.-lari.I anil I npnid
I‘rollI anil I.,.. A....unit

Italani-I liMuglil forward nun li Noxi-iiiI.t, 111 1.1 
I In nil-nil |.ai,I April l!IU.

S 4,sitll,iti«.ilii 
3,1117.333.33

4,931.8.1

303,104.21
194.t9Mi.liti

Not I mlit for tlin x i«r ,-tilling tin. ilatv afti-i 
anil providing fur lia.1 anil iloulitfiil ili-ht. i-um-nt i-hargt's

.VMS.07li.7a
14.1,014.27 
I IK4.IMIIS.li4SD.xiili nil paid Ortol.ir, 10 4

4,VI,.147.tilItulurl
Tran.foin.1 to Hank Pn-ni i.'i A,-mint j 1173 33

Sri teKum'- ay,
1 ran*fem«d to < iflirvr* lVn*ion Fund .V2 ,r4M> Kt

< anadian I'ltriolic Fund nnd ( «nathan lt««d ('nww Society. 24!d.'fcf .’id
88.MW.26

lialan<*4> a\ailaldc fur April Dividend 
Non*» of Hiv I tank in ( ir illation 
I)r|toMt« not ll««arini? Interest
I)v|Nwitw Bearing lnii»n nt including Interest accrued to dale 
Balance due to other Bank* in (amida
llalari,.-. duo to Itanka and Hanking Corriwponil.-nl. in the nit, 

and Foreign ( outline*
Bills I'zixaMc
Accent anon under U»tt«T* of ('redit
liabilitie* and Account* not included in the Fonvoing
Inability on FndunienienU

1 .ability uniliTtluanuitavin rt-apnd of thrSovitvign Hank of Canada

361,748.3.1 
4.427,423..13 

16.967,088.30 
2.1,3117,00:.43 

173,903. IW

314.776.36 
2,124,104.54 
1.1919.290. It) 
1,360,018.91

WH4.tltk3.23

:uKi,unn.m
I 60.604.S63.30
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THE BANK OF BRITISH NORTH AMERICA-Con/miW
ASSETS

S il.OXI.KTT.Mi 
7.."kts.HSS.H7(’urn'llt Coin ami Bullion 

l)ominion Note* 5 ln.ivj-j.nui.Tii
l,7;i;t.t;v,.s7

xi.vixt
2,V41 XV1.7N 

2.W2.7»

Notes of other Bank*......................................................................................................
Cheques on other Bank*
Balanov* due by other Banks in ( anada . , .
Balanees due hv Banks and Banking ( <>nv*p« indent s elsewhere than in < an ml a 
Dominion ami I’rovim ial Uovernment Sovuritiv* not exeeeilitiK Market V alue 
Vana.li.ui Muni.'lpal S,, „riUns ami British, l-„n,Wn an.

tji.s nih.r than Canadian—(including KxoI..-.|ii.t timid» i..llO,.tllo at I <>»i. 
and ainiiunt paid on aooounl Allotment, £1011,1*111 War lxian i

villU nb Short* IflWwtn Canada on Bond*. lichenturcs and Stork*
Vail and Short Ginns clswehcrc than in ( 'anada
Other Current Ijobii*and Discountsin Vanailn Kehitc of Interest '
Utlivr Current Loans and Discounts elsewhere Ilian in Canada tIrti Ketmie o(
Liahil'i'lh s id Customers under la>ltens of Credit as per .■outra
Ural Estate other limn Hank Premise»...............................................................
Overdue Debts Intimated laws provided for)..
Hunk Premises lit not more thnii Post, Ix'ss Amounts V rilten ell
1 )v|msit with the Vanadian Minieter of Final....for tin- purposes of tho < uvula-

ion Fund —
Dominion of Canada ID4 per eent. Bonds, £2.i0,lMIU at V*
Cush ...... ................................................................................

VH.tilô.lô 
1>2K 649.73 
•-‘.NltUUMMIÔ 

2IU7V.121.01

t;,o:.7,sji«M 
l.bOV/JlM) 10 

i I.'.Mi.70 
2io.:»NN.ai

2.1x4.1:111.72

i.i02.:m.:c<
2i2.2ls.0s

$ U21,:>sl.M 
."00,1 N HI.00
;; 0,721.00Deposit in Central Clold Reserves

Other Asset* ami Aeeounts not im lmletl in the Foregoing
.Stork Kxehango He unties have Ihsui valued at or under ti e 

prives of 27th July, 11114.
$ 60,604,993.30

K. A. IIOAHK, J. II. BRODIK, Direetors.11. B. MACKKXZIF.. (leneral Manager.
Wv have examimtl the allow Balanve Sheet with the Books in Dmdon. anil the Certified Returns from the 

Branches, and were|x>rt to the Sliareholders that we have ol.taimsl all the information and vxplaiintion* we have requinil 
am! that in our opinion, the tnmsaetions of tl - Bank which have come under our notiee ha\e Ihiui within the powers of 
the Bank. As required hv Sts-liou .Hî. Clause IV, of the Bank Aet of Canada, we visited the Chief Oflivv .Montreal) 
of the Bank and cle rked the eash and verified the securities and found that thev agrroil with the entries tn the hook* 
of the Bank with regard hereto. We further report that, in our opinion, tin above Balance Sheet ts properly drawn 
up so as to exhihi* a true and correct view of the state «if the Bank's affair* according to the best of our information 
ami the explanations given o us ami as shown by the books ami returns.

X. K. WATKRIIOVSK, FRANK S. BRICK. Auditors.
Members of the firm of Brice Waterhouse & Co. « bartered Accountant*.London, 18th February, 1V1.">.

CANADIAN FIRE RECORD | onïïnïïÆ SS/S
-.hip. were destroyed April 5. Supposed origin, heat­
ing of corn stalks.

Montreal.—Block of houses on Kigaud street near 
St. Louis square, damaged, April 4. lacs between 
$3,000 and $4,000. Origin, incendiarism.

Premises of A. Racine. Ltd., carriage makers, u/jn 
St. Dominique street, gutted with contents, April 3. 
Origin, unknown.

Dining room and kitchen of Great Britain Restau­
rant, 52K St. James street, gutted by lire, April 2. 
Damage, $2.000.

Apartment house of J. C. Sadler, 58(1 St. Antoine 
street, badly damaged by fire, April 5.

Kiu.ai.oe Station, Ont. On the Mb in<t., a lire 
occurred in the general store of llazclton 8t Bolton. 
Insurance as follows:—Liverpool & London & Glotte, 
$14,000; Royal, $10,500. Total loss.

Cvdwokth, Sask.—« )n the 4th inst.. a lire occurred 
in the Hotel, owned by McPherson & Reid. Insur­
ance as follows:—Liver|>ool & London & Globe, $12,- 
500. Total loss.

St. Ligoki. P.O.— In the fire which occurred on 
the "tii inst., in a general store at St. l.igori, the fid- 
lowing companies are interested: On Huilding— 
Phirnix of London. $3.000; On Contents, Liverpool 8t 
London & Globe, $1,000; North British & Mercantile, 
$1,000; Northern, $500. Total loss.

Specially compiled he The Chronicle.

Kingston. ( >nt. Resilience of II. Gillespie, Battle­
field. destroyed by fire April 5. Loss, $6,000.

New Jeri s.m.v m, N il.—Dwelling of Klisha Clarke, 
destroyed with most of contents, April 1. Origin, 
unknown.

Broadview, Sask.—M. Steinburg's store damaged, 
April 4. Damage, $3,000. Origin, unknown. Stock 
covered by insurance.

Brandon, Man.—Dominion Elevator Company’s 
grain elevator at Oak River, totally destroyed, March 
30, with fifteen thousand bushels of wheat.

Grafton, N.B.—Residence of Nathaniel Clowes 
destroyed with contents, March 30; outbuildings and 
barn also burned. Loss, $3,000. Small insurance.

Pavnton, Sask.—In the fire which occurred on 
the 4th inst., in the McDonald frame hotel, the fol­
lowing companies are interested:—Royal, $1,500; 
Fidelity-Phenix, $3,1x10; Norwich Union, $2,000. 
Total loss.

Toronto, Ont.—United Shoe Machinery Company, 
122 Adelaide street west, and II. C. Fairbaims, Ltd , 
sustained damage by fire, April 4, to the amount of 
$3,000.

Residence of F. P. Heaton, 147 Admiral road, dam­
aged by fire, April 6. Damage, $3,000. Origin, elec­
tric iron. Loss fully covered by insurance.
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INSURE YOUR BRAINS 
IN THE CANADA LIFE

The able, efficient Manager is the brains of many 
business. He is the firm's greatest asset. But the 

death of that Manager destroys this asset and may 
create a liability which will wreck the firm.

a

The Canada Life way of meeting this liability is 
well worth your earnest consideration. Its pj 
ship policy takes the risk from the firm. We 
gladly send you particulars.

artner-
shall

HERBERT C. COX,
'President and General {Manager.

RepresentingThe Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

H«W 0(11.. 1 46 Kiag 8lr..l W.. 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

P1414 GIAS8 4M) AUTOMOBILE INSURANCE 
FRANK W. COX,

You will make money.

The great strength, big dividends 
and incomparable benefits of the “oldest 

company in America ’’ mean certain success 
tor you.

E. WILL 4 NS,
V, ne>al Ktonagri.

WATERLOO
Mutual Fire Insurance Co,

EiTmitmi) n ut]
HEAD OFFICE

total assets jiii net., 1*14. smi,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER

Turn to PioDucmg a«irtb, audsma:WATERLOO, ONT.i

George T. DexterM.»M

WR. SNIDER. PrtsMert. 
FRANK HAIQHT, 

Man fir

OEOROE DIEREL. VicfPrrsMcil 
ARTHUR FOSTER 

liiRCtlcr

ÎU VICE PRESIDENT

34 Nassau Street New York, N.Y.

s. . , n THE only company
Showing in Ih. Dominion Government Blue Book a complete detailed itatomont of it* Inverted Fundi; ou' 

SPECIAL POLICIES 
Under ourm.k. attractive iilling propoiitioni.

LIBERAL AGENCY CONTRACTS
’’ th* Producer reaps the fullest reward of hii effort!.which are " made to fit the men

Tur M A 1.,^w.le°r. p,rt,cuUn ,pply d,nct to He.d Office. TORONTO.
HLrçA.T1QNAL LIFE ASSURANCE COMPANY OF CANADA



Paid to Policyholders, I 1.591.44* Gain over 1813 I 195.091

Total Assets

New Assurance 
Assurance in Force

3*9,4114.539.072
2.3*9.599

409.706
124,977

7,0*5,333

24.642.314
3,818,607

14.525.411
94,477,359

SUMMARY STATEMENT.

The Mutual Life Assurance Co.
O! Canada,

- ONTARIOWATERLOO

SURPLUS EARNED DURING THE YEAR.
$1,035,778.14

This assures a continuation ol the itenerous dividends 
to the participating policyholders of the Company.

NO IJ 427THE CHRONICLE.Montkhal, April 9. »9»5

5 Traffic Returns.
Canadian Pacific Railway.

v,.r 1.. date I<113. HI 14 1915. Decrease
Fe*r 28 $19 054,000 «15.WI.000 «12.411,000 «2 073,000 Apl. 4
WMkendüie 1918. 1914. 1915. DecreaseWeek ending , #l wl7iU00 *235,000
M U 2 541 003 2,108.000 1.731,000 437.000

2 489,000 2,132,000 1,738,000
3i " 3,557,000 3,090,000 2,.564,000

(Ihand Trunk Railway.
Feb:^.de,.%7,8n,7.1 *7,310.949 «6,735 849 

u’nji 1913. 1914. Ill16.
Mark 7 «933,022 *900.700 *852,151
••14 V. 1,007.923 1.010.088 857,147
•• "| 1,110,904 1,044,181 857,937
„ Si:.. 1,070,172 1.402,090

Canadian Nortiikrn Railwat
TejrojJUe. im ,2^.500 «2 055*00 MW ■ .f

Week ending* HO3 1914. 1915. Decrease »
W.ek ending i «319,400 *283,700
Mar. 354000 330,500 293,800
„ 370.900 331.000
.. .. 636,500 552,400 497,100

TwI6i City Rapid Transit Company
Vmi to itatv 191I. 1914. 1915.
Fe“ M *1,312.701 *1.411930 *1,470,971

Week ending 1913. 1914. 1915.Week ending. $|_|;()_(, *172.693

.. |4 157,028 107,464 170,01 <
» i | ’ «1022 170,282 177,(XK)
•• 31 V 229904 235,219 253.373

Havana Electric Railway Coupant

1914
*55,095

Decrease
*8,000

1915Week ending
*10,135

Dulutii Superior Traction Co.

1015.
*'22,150 
22,097 
22,718 
30,895

Decrease
*1,351

1,787
2.175
3,015

1013. 1914.
304.000 \lar. 7,.., *20,807 *23,507
532,000   21,115 23,884

. . . 22,472 24,803
. 33,.534 33,010

•• 21

Deereas. .. 
*.575,100 
Deenase 

*48,555 
158,041 
180,241

1015.1914

MONEY RATES.
To-dav lAst Week 

. 6-61 6 -61% 
. 0-61 0 -«1%

Call money in Montreal........
Toronto 
New York.... 
Loud n............

2 %2
1-11%

5 %5*35,71*1 Hank of England rate
36,700 |
20,000 ,
55,300

Increase 
*59,041

CANADIAN BANK CLEARINGS.

I Wwk ending 
Apr. V, MM4

Week rmllng
Mar 20. ID 1.1

6,*2&5,34A :t .021 ». All.-»

WwkW i*4*k ending
H. 101AApr.

SB EE:: BEE
6,7 is Ottawa... ;i.H;tH,:u7

18,1M Notv: Four <la>h mil> this wick

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine i
From Post office - 

rain, aerx Ice a. in. Uv .in. to7.lUp.in 
p. in.to 12.00 mid.

10mtn. service 4 p. 
20 “ " 7.10

H.no a.in.

•a •• •' p.oo " Ip.iu. 1 Kstra last car at 12.50 a.m.

Sault au» Recollet and St. Vincent de Pauli
From St. I lent, to St. Vlncent- 

llnill.eenleel.ISsBtol.00A.nl. .«I
H •• •• s oo «00 p m. <n

service 8.00 p.in. toll.SO p in 
«'nr to Hendersons only 12.00 mid- 
t ar to s<t. Vincent 11.46 a m410 7.00 p ill.

T.l* M IN “
U “
M M

l>enU—From St. Vincent to st. 
IS ml*, service 6 45 a in V* * 8"
M •• - III
IS H 
IS “

30 min. service 1.10 p in. to 11 to p m 
4 jo p in. Car from llendvreon to St. l»*nla
710 « 1120
iso •* Car from St Vincent to St Dent, 

l.te a m.
Cartn',aSm.,wdo,,'. Junction "tSltw mid

From Cartlervlll.- » .*

Mountain i
From Park Avenue and Mount Itoyal—

20 inln. service \«0 a in to 12.00 iildnlght 
From v-rtoMA Avmiu.-^^ tollw - m

Prom Victoria \venue t<i Snowdon.—
10 minutes service 5.60 a m. to 8 60 p m

CABLE ADDRESS “ DÏKE1T "

E. G. RYKERT & COMPANY 
Stocks Bonds and InvestmentsBout de Vile i

SO min. service • 00 a m. to 12 00 midnight.

iSœSaïffatrîis&ssaîstssisis:
I N p.m. to 7 SO p.m.

22 St. John Street,
MONTREAL.

U “

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director aid Secretary i TBE0D0BE BEOMIEI

Office :

Naaader : H. W. TH0HS0D
Pmideat i BOM. C. I. DOMED

INeraCToae.
IL T. Blown. T. O. Hoc me. Iteclna. Naak.tlAVlN Browne. Jr.. H Yonge street. Toronto, Ontario.

B. A. CBAELSEOCS. :r. o. Bo* M, Montreal. Que.

The Progress of The Mutual of Canada
DURING THE YEAR 1114.

: :
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit over

ti OF LONDON, ENGLAND uit it 11 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
11,848,000

».

STANDS FIRST 
In Hm UktralMy al m Pu­
le, Cantraots, In DnaneM 
«trente, ent In Ike leer- 
aWy «I *1 leu tefllemene

Wont Liberal Policies Issued

Offices s MONTREAL, TORONTO
Cm. Naaafrr Ur Canada * NrwUaadlaad. CHARLES W. I. WOODLAND 

dOHN JENKINS, rire Maaaatr.

-

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE s Commercial Union Building, MONTREAL 

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Claea, Guarantee and Liability

Insurance.
Board of Directors :

</s S. Ns DOUG AU 9 Iflce^PresI fient 
___________ J. K. OSBORNE,

T. H. HUO'WN, J. WM. McKENZIE, Joint Managers.

H. H. EWING, President
J IWI-S McGRIGOR,HON. N. ClIIIRV, T. H. HUDSON

Bi MONTREAL VANCOUVER 
FOUNDED 1171

CALGARY: REGINA

The OCEAN ACCIDENT & GUARANTEE Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$14,600,000
$60,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Olflca, MONTREAL.
lormerly—1 he Canadian Railway Accident Insurance Company.

IMKKVT0K8 - J. tiardnrr Thumiwin. I'retident I*» Is Lain*. Viet-President- , , , , ,__ . . 4 fl. lient, W Maison Miwl'hrrson.
T J nrummutul. Sir Attendre I^acost*. Martial Chevalier. Mir Frederick WlUlaros-Taylor.

JOHN CMO, General Manager a Secretary. ROBERT WELCH, Assistant Manager.
Tr*V.!VI^»Sl05NT SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

An-Voim^UonT* ^ l*1'1 ■** m<»1 lilwai and up-to-date ias led in Canada, free from unueoeaaary roatriotl-ina

DouïrTl^ÔoiUJOOmrb> the U’r*rpo°l * Londou * °lolw InauntnoeC... Ltd.,: aaasta over S|,ty-F1ve Million


