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TREET repairing threatems to

NEW STREET become a lost art in Montreal,
PAVING. which is a pity, because some of
the oldest and best roads in the

world are evidences of the value of the art. A
macadamised road, well made in the first place and
kept in comstant repair, is ome of the best roads in
cxistence. In England a wheel rut or other depres-
sion would simply be fllled with brokeam stomes, but
it would be filled, and filled promptly. Here the
system is to wait until the road is impassable and
then put downa “permamneant” paving. Whether the
pavings are really permaneat im their character or
not d 't much tter, b those who put them
down gemerally rip them up again soom after, like
children who sow seeds one day and dig them wup the
next, to see how they are getting alomng. As a gem-
eral primciple, while there is s0 much building going
on the less permaneat paviag is dome, the

hatt

cholera; the best safeguard is a gemeral clean up
of our cities and the establishment of thorough sanie
tary conditions. There were 53,203 deaths from
cholera in England and Wales in 1849; 20,007 ia
1854; 14,378 in 1866; 135 in 1893; and none simce
that date. But it is not quarantine that has brought
about the improvement, it is sanitation. The abane
donment of quarantine was urged by Sir Johm
Simon in 1865 and adopted by England in 1873.
In 1893 nearly all the countries of Western Europe
held a conferemce at Dresdem, and their Goverm-
ments signed a comvention under which quarantine
was practically abandomed. The condition of Mont-
real as a possible breeding ground for cholera is
simply frightful at the presemt moment. Hordes of
foreigmers whose habits remder them very suscept-
ible to cholera imfecti are d ly packed under
the most unsanitary comditioms comceivable. If the

It is mo wonder there is a kick coming from Mouu-
tain Street, at the threat to pave that street as a
prelimi y to wideal it. This is the wrong-
headed way of doimg things, against which THE
CHRONICLE {is comstantly protesting. The Con-
trollers evidently have mo realising semse of the
value of good “macadam” and what can be dome by
keepi damised roads im good repair. To lay
“permanez (" paving with the full intention of rip-
ping it up within a year or two is simply throwing
public momey away.

v &

HAT cases of Asiatic chelera
COHOLERA IN have arrived imn the port of New
NEW YORK. York recemtly, there is mo doubt,
and the United States aunthorities
are showing a pathetic comfidence in the quaramtine
system as a means of stayiag the plague. The situa-
tion is a grave ome, b ‘he dis 1) pti
ally prevalent this year im the erient and experi
has shown that when this is the case, there is grave
danger of its finding its way to the West. Cholera
infection adheres closely to the limes of human
travel, and these lines have beem so improved and
multiplied of late, that the East and the West
have beem brought much mearer together and the
danger of imnfectiom is correspondingly increased.
We may as well make up our minds that the gquar-
antime system is a very imeficient barrier against

hol wave crossing the Atlamtic attains any com-
siderable proportions, the quaramtine will never
stop it. It is time for the provimecial amid municipal
authorities to wake up to the real danger of the
situation. A good cleaning up would mnot only
lessen the danger from cholera, but from typhold
and many other diseases. Under any circumstances
and apart from any question of damger from epldem-
ics the samitary comdition of Montreal is a dis-
grace to the city. The open barrels and scavenger
carts are a memnace to the health of the whole popu~
lation.

o &

. INCE March 4, 1899,
UNITED STATES ian the Harrison ade

TRUST PROSECUTIONS. ministration, to July 1,
19011, there have been

thirty-nine bills filed in equity by the United States
Department of Justice against the trusts. During
the Roosevelt administration, eighteen bills im
equity were filled and twenty-five indictments obe
tained. So far President Taft's administration has
filed tem bills in equity in trust prosecutions and
secured sixteen imdictments. Eighteen of these
twenty-six cases are pending, two have been closed
by the imposition of fines, demurrer against the ine

dictment has beem sustained in four, ome was dis-
missed to assist a eriminal prosecution and the other
ended favorably with the Government.
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Prominent Topics.

According to the report suby-
mitted by the Cuy Auditor the
total
for 1910 amount to $328,534,

‘Montreal

Assessments, 1910, real estate  assessments
125 of which $109,192,400 represents exempt pro-
leaving $310,341.020 for taxable property

I'he 1911 figures will show o considerable merease

pery

There 15 general rejomeing over the
fact that the
disaster 1s, 1t 1< not as bad as was

The Porcupine

bad as Porcupine

Calamity.
The number of
dead 15 now estimated at seventy-five and even this,
I'he
ahead and new
towns will be butlt with all possible speed. Th
msurance losses will, 1t 1s expected, reach about

as first reported.

we hope, may turn out to be exaggerated
work of the mines will go right

$350,000. We are unable to publish the figures in

this issue, but hope to do so next weex
A committee of the Chicago City
Council submitted  an or-
dinance requirmg the Bell Tele-
phone Company to reduce its rates
from five cents to one cent per call.

“Penny”
Telephone Calls.

has

I'here will
be a Kick naturally, but the experiment would e
an iteresting one all the same There was a good
deal of kicking agamst penny postage, but the ex-
periment was tried and succeeded

There have been one or two large
Real Estate in

transactions  within the last  few
Montreal. days, which demand special atten-
tion.  And now we are told

that an offer of $400,000 has been made for the
Mechanics Institute building at the corner of St
James and St. Peter streets, which 1s nearly $00
a foot. Then the Domimion Methodist
Church property has been disposed of for $330,000
to Mr. Henry Pierce
quired in connection with some larger scheme
area 1s 22,680
over $15 a foot

Square

This, no doubt, has been ac-
The
feet which makes the price a httle

We are inclined to think that the
Acting-Mayor s night in for-
bidding preaching m
Montreal. 1t 15 unfortunate that
it should be dangerous for earnest

Street Preaching

in Montreal. street

well-meaning
men 1o endeavour to up-hift “the submerged tenth”

by any means in their power.  But in this mixed

population where so much of the current religion
consists in dishike of other people's rehigion, street
preaching 1s hable to do more harm than good.
We would make an exception an favour of the
Salvation Army, because that 1s not a proselitising
agency; it attaches great importance to moral and
spiritual redemption and very hittle to creeds and
dogmas  The best proof of 1ts geod faith m this
particular 1s shown by the fact that now its aims
are understood and appreciated 1t arouses little or
no resentment from any of the denominations.

_bankers of Lowsville and a dozen o

It 1s stated that the Board

Proposed Expropriation f (‘introl has reported i
for Extension of St. favour of the extension of
Lawrence Street. St Lawrence  Street o

Comnussioners Street. This
expropriation 1s nothing new | for mstance, attempts
were made to carry it through away back i toe
nineties.  But the cost was Tooked upon as bemg
so great, that those who had the mterests of the
city at heart, bankers, and members of the Board

Ve

character

of Trade opposed 1t successtully at Ouebe
contend that an thns
should not be undertaken by the aity at the presont
time, and we venture to say that the expenditure
in connection with  the opening of - St
Street to Commissioners Street

expropriation ol

I awrence
be between
a million and a half and two nnlhion dollars. We
believe the land  can be acquired very cheaply at
any time and 1s unhkely to enhance o value, St
Lambert 1Ll would p!'w‘l.ll)’\ have to be tunnelled
and Montreal has had very dsastrons
of expropriations

would

experience
If the streets are kept
repair and more attention s given to o absolutely

i better

necessary works of that description, it will be more
in the mterests of the city for the tune bemng

The Comptroller of the Umted
Mo |

O. Murray, 15 strongly recom

Clearing House States Currency, wrence

Inspection in

the United States. house

mendmg  the  clearnng
system of bank mspection. In
the banks
to establish a system of clearing  house examma-
Already in the national  banks ot
New York, and St
Louis - this system 1s o operation, tog ther with
Philadelphia, Kansas City, Mmneapoli, St Paul,
St. Joseph, Los Angeles, San Francisoo, \I‘]\\‘m!w-',
Oklahoma City, Nashulle and Cleveland The
Comptroller now urges the same plan upom the
more addi-
tional cities, and also recommends that co-
he sought with the state banks and state examimers.
The New York Clearing House Aosocition re
cently offered Comptroller Murray the position ol
chief examiner of the Clearmg Houwse of New York
with a salary of $25,000 a year for hite, with the
power to organise his department and select s
own subordmates.  He dechned the offer and
although the next Democratic Admntration will
probably appoint a new comptroller,at is sl that
he hopes before his term expires to cstablshom every
one of the reserve cities Inghly competent expeit
examination departments of each ot the Clearmy
House Associations in those cities. 1t s this amb
tion which 1s smid to have msored his refusal of
the position just offered him
e & .

a letter to the principal cities he urge

tions three

central reserve cities Chicago

eration

Mr E. Roger Owen, of London, general man-
ager of the Commercial Umaon Assurance Company,
will sail for New York on the Lusitanma on Septem-
ber gth.  After spending a few days i New York
he will visit Montreal
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THE GENERAL FINANCIAL SITUATION.

Bank rate in London is still held at 3 p.e. In the
market call money 1s quoted 1 to 1Yy poe.; short
hlls, 2 pc; three months bills, 21216 p.e. The
market at Paris is 216 and at Berlin 21, Bank ot

France rate 15 3 pc and that of the German Bank
4 as hitherto  quoted
casing of the money market
England 1s reporting a
to habilities and the outlook n
to he for a period of low interest This 15
of to the
United States, as both countries will require an

Concurrently  with  the

London, the Bank
sirong ratio of reserv
Europe continu
rates
considerable importance Canada and
almost continuous supply of capital from Europe,

durmg the next ten or twenty years at any rate,
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In New York call loans are 21, to 212 npe. with
most of the business done at Demand for
time money has been fair but the supply of funds
proves ample  Sixty day loans, 21, to 2 ninety
days, 3; siIx months, 3 s 1o 3 A IThe bank
statement  on Saturday ed casure of 1
coverv of stength.  Thus for all members there was
reported a loan reduction of $500,000, a cash in-
crease of $6,700,000, and mcrease of  excess re-
serves amounting to $4,300000. The banks alone
made a better showing, their loans were re
duced ‘;:\‘,h«n',nu ), thewr c nereascd th_", 0,000,
and surplus increased  $5,000,000, the last men-
tioned item standing now at $0,303,250. So  there
was a considerable amount of  shifting of loans
from the banks to the trust compames in the asso-

ll’I('

pre ceeds of the

clation process b p the Govern-

Tanal

and interest pay-

wving over 1o
Panama (
now completed and the dividends

ment the loan 15

ments disbursed at the begimning of the month
are now flowing back freely to tie banks in the
central cities. 1t 1s also saud that the Unmited States
Ireasury  will probably re-deposit in the hanks
some of the funds lately drawn from the market
I'inanciers everywhere are giving a large share ot
thetr attention to the crops m America. 1t seems

to be recogmised that the recent extraordmary hot

spell has damaged the prospects in varvious direc

tions.  The rams which appeared generally at the
close of last week served to avert complete destruc-
tion where the situation was critical. It s stated

however, that the ground 15 so extremely dry that
it absorbs the moisture very rapidly
the president of the Atchison,
R.lll\\.l'\' savs twenty five'
the territory of that
and half of the 25 pc s

FFor example
Topeka & Santa Fe
per cent. of the cornon
system is n a critical condition,
damaged. 1
there is plenty of ram the damaged corn can be

(m the

already

used, but will be low grade other hand

it seems that a huge cotton crop 15 a practical cer-

tamty and a very large spring wheat crop in the
Northwest is also a reasonably sure thing.  These
two events will undoubtedly have a most mmportant

States dur-
ing the coming fall and winter; perhaps they will
mfluence. Ay the

doubts

effect upon the general situation i the

have a dominating regards

cotton crop there are some vhout whether 1t

will be financed as smoothly and satisfactorily as
usual.  The prospect that the yield w Il be lary
and that the price of the staple may be high pre-
dicates an abnormal demand for credits on b alt
of the cotton pr ducing and  spimnimgnterd SUs
And the situation 15 complicated by the reopening

controversy by the European
ibered that Fonglish

accepted ills drawn

\
the

bankers It

ol

bill of lading

will be remen the

and other bankers 1 Fouropx

agamst cotton ills of lading under protest, so to

They accepted bills and carned

\])ldl\. ast year
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' Capital Pald-up $6,200,000
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The Dominion Bank

HEAD OFFICE: TORONTO.

R B OSLER M P, PRESIDENT

W. D, MATTHRWS Vick-PRESIDENT
Capital e = & = =  $1,000,000
Reserve - - - - - - $3.000,000
Assets - - - - - - $62,500,000

A Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all importan,
points in Canada, negotiates Bills sent for collection, makes telegraphic
transfers, and transacte every description of Banking business

Information furnished on all Canadian matters

A specisl department has heen provided for the use of visitors and
bearers of our Letters of Credit

C A BOGERT. General Manager

The Metropolitan Bank

$1,000,000.00
1,250,000.00
104,696.38

Capital Paid Up -
Reserve Fund - -
Undivided Profits -

HEAD OFFICE - - - TORONTO

W. D. ROSS,
Geueral Managder

S. J. MOORE,
President

A GENEFRAL BANKING RUSINESS TRANSACTED.

Reserves $7,200,000
Assets $100,000,000

‘ $Q“@\ Bdllk or ed” dﬂd
U e

HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO
Ningaton, l.-‘nlr- 5 Ariddetown, Barbados.

Nahamas
Son Fernando, Trinidad.

LONDON, Eng., NEW YORK,
Princes 81, €. C. 68 William Street.

Port of Spal

bAVINGS @ @ !nconnection withall Branches. Accousts
opened with deposits of ONK DOLLAR

DEPARTMENT o e turrent rarea d. oF credited

EAsterN TownsHirs BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE.
e

With over EIGHTY BRANCH OFFICES
e the PROVINCE OF QUEBEC we offer facliities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
e that | nportant territory.

BARANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia "™

CAPITAL « s $3,369, .Oo
sesenveE rinn © 0 D ] 6,271,264
HEAD OFFICE « HALIFAX, NS,
DIRKECTORS
Jomm ¥. Paveant President  CHaniks ApcCHInaLD, Vice Fresident
" Rorden G S, Campbell J. Walter Allison
N Cany Hector Mclnnes . Plummer
Genersl Manager's Office, TOKONTO, ONT,
M. A Richardson, General Manager. 1) Waters, Asst Gen Mansge:',
Geo, Sanderson. C D Schurman, Inspectors,
100 BRANCH RS 101
Nranches ta every Province of Canada, NewfoundlandJamnica & Cuba
UNITRD STATHS | Boston, Chicago, New York,
Correspondents in every part of the World. Drafts hought and sold
Poreign and domestic letters of credit issued, Collections on all points

THE HOME BANK

Of Canada
StMte TORONTO

Sranches and cennectiens througheu! Canads

8 KING
ST. WEST

British and Foreign Correspondents in all the
important ciues of the world

COLLECTIONS PROMPTLY DELIVERED AND REMITTED
JAMES MASON, Gen. Manager

The Bank of Ottawa

Fstablished in 1874,

$5.000,000
$7,400,000

CAPITAL AUTHORIZED - - .
CAPITAL PAID UP and REST - -

FOREIGN EXCHANGE

LETTERS of CREDIT
FOREIGN DRAFTS
TELEGRAPHIC and CABLE
TRANSFERS.

GEO. BURN,

Ceneral Manager
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on the business n somewhat the same manncr as
they had before the Knight-Yancey
occurred ; but it was in the belief and understanding

"‘Igll.(’\

that the bills of lading would be put on a satisfac- |

tory basis as soon as possible,

Ihe various plans devised to remedy the
ficiencies of the cotton bills of l.ullng have not
accepted as satisfactory, and 1t remams to be
arrangement

been

seen whether an can be concluded
before fall which will permit the exchange buyes
to take cotton bills freely.

The money markets in Canada have not altered
their complexion during the week; o .« 1t 1o not
likely that conditions will change matertally until
fall Call loans still ed
nomimally at 35 What was sard about t}

spring wheat of the Northwestern  States apphies

approaches are quo

1 e

‘)"
substantially to the crop of our own Western proy
They have had good rains west of Tk
rd
The

mnees.

Superior and everybody assumes that the re

vield 15 almost a guaranteed  happenmg

estimators are also raising their figures; some (|
that there will be a good surplus over the 200

oco bushel mark. There is reason to suppose thit

the commercial interests uvnvm”y are recognizin
that the task before the banks 15 difficult, and
wiser borrowers are co-operating

the

as well as they

can in keeping the mercantile demands tor dit

moderate while the operation ol crop-movi

UNCLAIMED

THE CHRONICLE.
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‘ gomg on.
| ago, 15 to keep the ardor ot the speculators m re

stramt.  Eversbody s firmly convinced  that the
times will become more and more prosperous and
that prices of all Kinds
giddier heights And man s strongly -
| pelled to buy something land, houses, stocks on

The difficult thing, as mentioned a week

must rise torthwith to

cach

borrowed money and thus participate i the profits
it
will be for the general good of Canada af these
activities are forcibly held in check for the time
bemng.

| S S

which he mmagimes will be created, However,

THE BANKS UNCLAIMED BALANCES.

The annual blue book regarding the unclaimed
balances in the Canadian banks has agan made its
appearance, and we give below a summary table of
the returns made by the banks m this connection
This blue-book contimues to run to size; 1 totais
842 pages this year, against barely Soo last year
and only 2350 eleven years ago Does anybody ever
read the blue book atself 2 We mmagine that at s
used occasionally mn the banks, perhaps for a first
ready-reference when some long lost depositor turns
up to clam a modest balance that has been left
undisturbed  for  years most of the unclarmed
balances are exceedmgly moderate. And posably,
also, there is sometimes (hligent searching of these
unattractive looking pages by expectant relatives
Otherwise, we cannot imagine these dreary records

BALANCES, Etc., OF CANADIAN BANKS.

Of/ic'al Returns).
| R 1 1910
Name of Bank. ——— = R S | Se———e—— - ' R S—— I Y————
Unpad | Unelaimed Unipeand 1roafts or thills of Unpald Unelabmed | Unpald Drafts or Bills
Divide nds Bulances Exehange Dividends Balances. of Exchange,
$ e | e, & e. | £ = d s ¢ c| £ » O
Bank of Montreal.ocoeaeeesee 608 01 99,986 4 4,459 78 | ‘ese %0l 507 21 | everuennne
w  New Brunswick.eeaseos 1360 | 12,750 03 148 53 |.. ves]oo 500 .0eenes voe
Quiebee Bank. «ovee covasnnaan nrere s 3 P v oenses|ionsrensneenfionsen. | [ i) ERRTTTRREE
Bank of Nova Seotia ... .os 16 25 LR8O 12 ] aeocooee o 16 22 | i 1796 13 |ieennnnrnne
o, British North America RN 0608 07 11724 01 2 206 86 RTINS
’ TOPONO. coenee s cavsse sosncsanes 4300 60 U S E I | PR Y 1 [ e Al moall
Molsons Bank. .eee coee 27 00 10,952 62 sl 29 27 00 13,200 20 | 9R4 20| 267 4D
Eastern Townships Bank. 102475 | 1096 1Y &4 12 1,164 75 7400 09 1 136 1| oevnenes
Banque Nationale, .o oo 197 42 | 14285 O 17 43 23810 16016 i~ 141 53 | Frs.
Merchants Bank of Canada .. | voeveenes] BAECET RURRRRR I TLTE I N I R T ERPRRER
Banque Provinciale du Canada IR 59 sevsessanse 103 67 | 2,783 31| 55 A4 | 0eee .
Union Bank of CANSAS..cvsess| oo oo oo | 1.6l% ¥l | agsot 26| 5 M7 .
Canadian Bank of Commerce.. 347 85 | 6,193 32 ! 20 | g
Royal Bank of Canada..coeeesl voe seasl 180 60 i ]
Dominon Bank.... ... ..' 130 67 y
Bank of Hamilton. .cooeeeans 41 00 \ 2,460 41 [ioieee iinnnn i
Standard Bank of Canada. ... 750 S EDO1HN e 5.
Banque d'Hochelaga. 240 00 " ¢ SO0 A0 |Liieenaiens | il
Bank of OUBWAL coveees viaes saven oo | 2 0015 | 9774 86
Tmperial Bank of Canada cooee conees cee| 11,996 63 149 00 10,494 79
Traders Bank of Canwda. . ... 3116 ‘ 11,051 3n 1=9 68 9,005 31
Sovereign Bank of Canada. .o ivenan]ionnne e B0 98 | cosvarecorefoosessvens]onnees
lh-trulmlitml Bank.cooscoooes. jooee cones | oY 82 2421 R =y R .
Northern Crown Bank.. «ooo vevienans 0 30 |coveconacsess . e 109 49 ... R
Montreal City and District ‘
Savings Bank  cooiieee e e 124,015 79 R T I TR ceel 116521 03 41 B8] coeneranee
Caisse d'Economie de N.D. |
(Quebee) looss sovans| 21,983 06 o o] Boens o ¥ 12,430 71 RT ] B
‘l‘luls..,...............‘ss,:;uz 66 |$620,600 57 L2006 5 % §4,600 05 $C34441 0T §39,107 57 |ex19 4 3
| | Fre. 218 | i Fre. 278
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, ; 157 St. James St.

The Standard Loan Co.

We offer for sale debentures hearing interest st FIUVH per cent
per pavable ha!l yearly These debentures offer an wt
solutely sate s profitabie investment as the purchasers have for
security the entite assets of the company

Caplital and Surplus Assets . - $1,350,000.00
Total Assets =+« + -« $2700,000.00

President A KAMMERER
Vice Presidents  W. 8 Luswick, Toronto, K. M. MacLEAN,
London, Kng

Head Office: Car. Adelalde and Victoria Streets, TORONTO

~¢ Royal Trust Co.

107 ST. JAMES ST, MONTREAL
CAPITAL FULLY PAID - $1,000.000
RESERVE FUND . . . $1,000,000
BOARD OF DIRECTORS : H
Rigat Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.

PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRES'DENT,
St H MonTacu ALLaw C. R. Hosmxe H. V. MeegoITH
K B ANGUs Stk W.C. Macbonarn Davin Momkice
A BavMuARTEN HON R MACERAY JaMES Ross
¥R GREKNsnikLDS A, MACNIDER
C. M. Havs Sik T, G. SHADGHN KMsY K C.V.0,
Stk Witrtiam €, Van Horwg, K.CM.G

H. ROBERTSON, Mana‘er

SAFETY DEPOSIT VAULTS:
109 St. James St., "'":.,"..",‘.‘..",""“' Montreal

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . » . $73,626,666
With power to lacrease to . o 14,600,000
Pald-up Capltal, . . s 2,676,666
Reserve Fund, * . . . 1,376,351
Special Reserve Fund . . R 316,333

MONKY TO LOAN ON KKAL KSTATHE AND
SBURRKNDKR VALUKS OF LIFK POLICIKES,

30 St. James Street, Montreal

protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

Hontreal Trust Company

Incorporated 1889
CAPITA $500,000.00
UNDIVII)ED PROFITq 158,403.45

This C ompany with its l‘lrp resources and represent-
ative directorate offers efficient service for the transaction

of all Trust (qlnlp.ln) business
i

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and

The Work executed by this Company is accepted by the

LONDON, NEW YORK, BOSTON
and other Stoch Exchanges

Branch Offices:
O Bleury Street, -« Montreal

Traders’ Bank Bldd, - Toronto

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Establiched 1824
Capltal, ’ . . $30,000,000
Total Assets, . ‘ ' 5‘ 260,408

DIRECTORS

H. S. Helt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aithen Geo. E. Drummeond F. W. Ross

J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C E. Nall C. F. Smith

Geo. Caverhill Hugh Paton F. W. Thompson|

V. 3 HUGHES, . MANAGER

142 Rotre Dame Street, U,

Deposited with D ™ Gov't, 270 000
lavested Assets in Canada, . so”‘v‘“‘

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTER. Manager

Kesinnant & R\ ANS, luldcnl Agents . . Montreal
MroLanD & S0 . . Toronto
AvLLan Lano & llLLAl “ . . . Winnipeg

ol l]r'
L

LONDON, ENG,

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our List comprises carefully selected offerings of Canadian Municipal, Government
and some of t best class of corporation hond issues suitable for the investment
.o ths, trust and insurance companies estates and private invest.

fithes we offer combine the two essentials of & satisfactory invest-
ment, namely u’fl\ and good interest return

WOOD.GUNDY &COMPANY.

TORONTO, CAN.
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of nimes, places, amounts and dates being willing-
Iy perused. Assuredly  there 15 romance behind
these unclaimed balances, but the blue book has
not succeeded m reflecting any of the glamour of 1t

Some of the balances figuring m these returns
have been left unclumed for 50 wd 60 vears
I ooking through the pages of this blue book, 1851
appears to be quite a common date In the natural
course of things it 1s not to be expected that
claimants to modest amounts abandoned for that
period  will now arise, and  probably no hardship
would accrue if, in the case of balances unclaimed
for so great a lngth of time, soms arrangement
were made for their disposal

;S
THE INCREASES IN THE BANKS' CAPITALS.

The business community will welcome the
nouncements now made by several of the import
banks of an increase in their capitals.  In add
to the previously-announced advances by th: Cun
adian Bank of Commerce and the Dominion Bank
it has transpired this week that the Bank of Mont
real will raise its capital from the present $14.4
000 to $16,000,000, an addition of $1,600,000, «
terms which have not yet been announced, and thu
the Bank of Toronto will issue $1,000,000 ot st
at 200 pe, which will make the paid-up capital of
this bank $3,000,000 and 1ts reserve, $5.750,¢
We summarise below in statistical form the recen
announcements of the banks in this connection
From this 1 will be seen that the four advance,
lately decided upon will increase the margin ol the
banks' ordinary circulation by $35,600,000, and will
add about a similar amount of available cash i the
shape of reserves.

These announcements are practical evidence of
the desire of the various managements, to cope, not
only in the interests of the banks themselves, but in
the interests of the public, with the largely increas-
ing volume of permanent business avatlable.  And
it 15 to be hoped that the announcements already
made will encourage others to make fitting arrange
ments for an extension of their operations and
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at the present time.  And since legitimate commer-
cial operations wiil abs wh all the banks' energies
and the additions to their capatals, 1t s to be hoped
that they will take a firm hme with regard to the
financing of mergers, and that the curtling ot
credits, which have been used for the purpose of
land speculation m the West, will be continued.

S &
THE JUNE BANK STATEMENT.

The Iv»ll-‘\\"v:\' are the prin |‘!w1 figures ol the

June bank statement, tssued  vesterday, i com
partson with May

Tooe
3 SE G IS G0
RUGURIE AT )

Cirenlation ...
Dep. on demnnd. oo,
Dep. on notice

Dep. clsewhere oo

Call loans in Canada

Call Joans elsewhere. ... 065,400

Cur, loans i Canada 19, ) TS 008,67
Cur. loans e/sewhere ST RRULIE]

1270014407
1,070,651,0560

FOtal Aasela . voes oveess 1,302 L3146
Total habilities, oo LI0LNTHZH
I'his appears on a hirst glance to be a very satis
factory showing Apparently  durimg Tast month,
the banks made a perceptible strengthening ol then
resources agamnst the demands of  the tall I'he

merease of over  $8,000.000 1 foreign  deposits,

and of over $0,000,000 1 oreign call loans s
evidence of the contimued movement ol capital to
Canada. At the same time notice deposits are up
lv_\ *,‘,(mw,(mn

Call loans in Canada at length have made a
decided move mn an upward direction, and there s
a4 substantial nerease in current  loans ol almost
$10,000,000.  This would doubtless be before the
policy of curtaihing loans in the West was vut
in force, though owing to the great activity at 15

| possible that this curtailment would not show

these summarised returns,
Our usual statistical abstract of the statement
will appear next week.

S S

The Crown Reserve Mining Company has issued
the financial statement for the six months  ended
June 30 last Proceeds of ore, which amounted
to 1,582,004.87 ounces, were $835,822, less smelter

resources, by the enlargement of their capitals. As | charges, which were  $30,003  The Company re-

was pointed out in the special article on this sub-
ject which appeared in THE CHRONICLE of June 23,
it is good politics on the part of the banks, as well
as necessary in view of the increase of their ner-
manent business, to increase largely their capitais

Existing
Paid-up
Capita
?
Bank of Commerce .oeeesesscne soiienns 10,000,000
Dominion Bank ...eeve sie 4,000,000
Bank of Montreal 14,400,000
Bank of Toronto....... oo sesste s 4,000,000

R—————

ceved about 323 cents per ounce for ats silver

| During the six months dividends to the amount of

$3530,044, at the rate of 60 pe per annum, were pad
to shareholders, and after providing for all ex-
penses the surplus of $45,583 for the half-year 15
carried forward.

STATEMENT SHOWING INCREASES IN BANKS CAPITAL LATELY ANNOT NCED

Existing New —— P " Miking
Reserve Iesue Capital Reserve
¢ ¢ $ $ $
%.000,000 2000000 180 12,000,000 9,500,000
5,000,000 1,000,000 200 5,000,000 6,000,000
12,000,000 1,600,000 16,000,000
4,750,000 1,000,000 200 5 000,000 | 5,750,000

29,760,000 | 6,600,000 | - l :w,ooo,oool
|
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Guardian Assurance Companv

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capita!, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Won. A, Desjardins, = (Deputy Chairman)

Assistant Manager,
). 0. Gravel, R. Wilson=Smith,

Head Office - 112 St. James Street, Montreal.
CANADA DEANCH, Hflﬂ OFfHE, MONTREAL. DIRECTORS :

DIRECTORS Sir E 8. Cloustan, Bart., President
8¢ F. 8 Clouston, Bart., Chairman J Gardoer Thompson, Vi e President and Managing Director.
Ges. E, l) mmond, Eoq., F.W. Thom ece. Eea. Geo. E. Drummo i |~ sa. b W Thompson, Fsa. Sir Alex. Lacosts,
Alonsadre Lecosts, M. Chevalior ™M \Esa, J. W. Binnie, Secrefary.
J. Gardner Thompeon, Manage tant Secretar,
1. W. Binnie, Deputy Manager W illiam Hay. - At Deputy Manager Wil He s e s i

“Strong as the Strongest”

INCOME AND FUNDS I1910 HEAD OFFICE FOR CANADA,
65.2‘:'.'.‘:‘5‘8.",5:?"". 2 808.000 88 NOTRE DAME STREET WEST
Total' - . $51,335,660 MONTREAL.
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE Accnn:n'rm

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] : ] ¢ $14.730 000
Life Fund and Speclal Trust Funds : : : 63,596,010 ;
Total Annual Income exceeds ' : ' 36 000 000 1
Total Assets exceed ] : ] : : 111 000 00 }
Deposit with Dominion Gevernment : 1,137 660
Head Office Canadian Branch: Commercial Union Building, D226 5t dames Srset.
Applications for Agencies solicited in uarepreseated districts: Jo. MCGREGOR, Nlcnager.

W, N JOPLING, Supt, of Agencies, Canadlan Branch.
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INADEQUATE FIRE INSURANCE.

The cathedral at Fredericton, N.B., which s
struck by lightning and partly destroved o fea
days ago, 1s reported to have cost with ats furnish-
ings about $250,000.  But 1t was only msured for
$55,000  Of this amount, $45,000, 1t 1s stated, was
pard for by the authorities having charge of the
buildimg, an additional $ 10,000 having been put on

by .« private citizen of St John, who saw that the |

building was madequately protected by msurance

[he facts suggest that there are those
charge of trust property in Canada, who do no
realise the fact that the saving of a few dollars by
not paving for adequate  fire ansurance 15 not
cconomy, but the most wasteful form of extra
agance. There was a similar occurrence some tine
ago. when the cathedral at St John's, Newfound
land was destroved, and the citizens of Montreal
were  camvassed  to make  good the loss. The
recent  destruction of the fine church of St. Jean
Baptiste at Montreal, followed withm a few day.
by this partial destruction of Fredericton Cathedral,
the origm of the fires in both cases being hightning,
should act as a sharp reminder to corporate bodies
having charge of trust buitldings throughout  the
country of the always-present fire  danger, and
busimess men would be rendering valuable service
to their  several  commumties by looking mto
this question of the surance upon the trust
butldings  with  which  they  have
and msisting, where the surance 1s madequate,
upon its being raised to a sufficient amount. The
destruction of a  public building 15 not merely

connections

a loss to one individual  or oseveral  people
who torm a body corporate, but to a whole com
munity, and for that reason 1t s the more mcum-
bent upon  those, who are - positions of  actual
responsibility 1 this connection, to see that their
protection s adequate.  Frequently, doubtless, 1t
can be pleaded by a corporate body i charge ot
a trust building that the funds at its disposal are
not sufficient for their purpose, but, m cases like
that, we imagme that some consideration would
allow an allocation of funds that would avoid
the fatal nustake of a “penny wise and pound
toolish” pohicy i regard to fire protection. 1t all
other schemes failed, 1t would be easier to raise a
special fund to pay the fire premiums, than it would
be to rase a special fund to replace the building
when 1t had burned down, without being adequately
insured.

S S

It 1s understood that part of the Boxer property
at the south west corner of St. James and St. Fran-
cots Navier streets, Montreal, 1s changing hands
The part in question measures 53 feet on St James
and 03 feet on St. Francois Xavier street, or a area
of 5,035 square feet, and 1t 15 stated that the price
15 $80 per foot, or something over $400,000.  This
establishes a new St. James street record
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TORONTO RAILWAY'S NEW FINANCING.

The topic of the week m the “street” has been the
programme ot new hnancing adopted by the Tor-
onto Ratlway directors. A\ we were able to state
last week, the capital stock 1s to be mereased from
$8,000,000 to $12,000,0000 1t 45 the mtention to
1ssue $2,000,000 of the newly authornized stock at
par to the shareholders i the proportion ot one
share tor every four shares held and m addition
it 1s the mtention to give the sharcholders o stock
bonus ol $I,1|Am,wm, or one share tor every clglll
held.  The balance of the $4,000,000 new stock, or

$ 1,000,000, will be retamed m the treasury. In

| other words the new arrangement means that pre-

sent shareholders will get three new shares ot the
par value of $100 each tor cach cight they hold, for
a $200 cash payment. That 15 to say, the captal
of the Company will be mcreased by $3,000,000
for a cash return ot $2,000,000, and 8 p.c s to be
pard on the total capital of 11,000,000 1t s also
understood that the stock will be placed on a re-
gular 8 pe. basis.

In view of the stramed relations hetween the ety
and the Company, 1t was not to be expected that
these new proposals would be receved with equan-
ity by the mumcipal authonties. Mavor Geary
and the members of the Toronto Board of Control
have expressed  their disapproval of the proposed
mcrease - capital, although they have up to the
present taken no action i oregard to the matter,
In this connection, 1t has to be remembered that
Toronto has the public ownership bee moits honnet.
Sir William Mackenzie, on the other hand, has
stated 1 an interview that only a portion ot the
new 1ssue 1s to be expended on street railway ex-
tensions or rolling stock, that the assue of stock s
not going to affect the price at which the city would
buy the ratlway, and that the Company 15 by no
means thinking of gomg out of busmess when ats
franchise expires, as the Company 15 not hinnted to
operations 1 the streets of Toronto

The shareholders will meet to sanction the pro-
posals on August 14 The Company's 111 gross
carnings by months, with the gams to date in com-
parison with 1910 are as follows

Farnings, Increase.

January . o et . R482 1480 31,043

February . S aT veee 33510

March .. coinuss i

April .. sese Saed &

May .... e <o oBRRRS <5

June . 401,156

Totals £2,246.010 205,357
S S
LIFE UNDERWRITERS' CONVENTION AT
WINNIPEG.

The annual convention of the Laite Underwrters!
Association of Canada, held Tast weelk at Winnipeg,
was largely attended, upwards of 250 beny pre
cent, and 1 every way the assembly achieved great

SUCCess ring of the kind

nd western nnder-

Ihis was the first g
which has been held m the West,
writers signalised the occaston by makmg elaborate
and !iwr:.ngh arrangements tor entert mment and
hospitahity, which greatly delighted the visitors

A number of the Eastern delegates to the con-
vention travelled i special cars to Winmpeg by
way of Chicago and St Paul, at hoth of  which

e
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1R33.
coeE——————

HEAD OPFICE: TORONTO
Old Reliable Progressive

Capital, - . - $ 1,400,000.00

Assels, - - - 2,016,670.59
Losses paid since organization, 34,470,303.91
DIRECTORNS:

fon KO L CON, Prosident WL BROCK, Vice President
HOBT BICKERDIKE, M GEO. AL MORROW
¥ WO\ ALUGUSTUS MY KKS
JOHN HOSKIN, KO LD FREDERIC NICHOLLS
1 MANNA JAMES KEKL OSBOKNE
ALEX LAl ‘ SIK HENRY M. PRLLATT
Z A LASH KO LLD K R Woon

Wl MEIKLE, Managing Direetor

W B MEIKLE, General Masager P. H. SIMS, Secretary

EVANS & JOHNSON, Ueneral Agents

26 St. Sacrament Sirecl MONTREAL

First British Insurance Office Established in Canada, 804

INTENDING ASSURERS

Should read the * THREE MINUTES Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’'s system, its equitable principles
and liberal policies, may be obtained at the Head
Office
10 ST. FRANCOIS-XAVIER STREET, MONTREA L

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of $35 per £1,000 was
declured on all classes of Fall-Boonus Policies.

() A GUARANI EED FONUS was also declared
of 12,50 per £1.000 per annnm on Full-Bonns Policies
becoming clais by death, and $17 per 1,000 per annum
on Endowment  Assurances mataring before  dlst
Deceniber, 1915, These bonuses apply 1o new as well
as existing policies
H. B. F. Bingham, R. MacD. Paterson, | Joint

Life Superintendent. J. B, Paterson, ) Maunagers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1787
AGENTS WANTED

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Managder.
JONN MacEWEN, Superintendent at Mentreal. »

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jme. Wu. MorLson,

Jossrm MumPHY,
Mentreal, Que.

Toronto, Ont.
Ostee, Hanwonp & Nawvowm,
Winnipeg Man
Avenap | BxLi
Halifas, NS

T. D. RICHARDSON, Supt. for Canada, Toroate.

LONDON MUTUAL
FIRE

INCORPORATED 1859

Fifty-two years old and still growing bigger and

stronger every year and increasing the number of ite

policyholders.
A good Company for Live Agents

HEAD OFFICE - - TORONTO

. WEISMILLER,
President and Managing Director
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cities they were the guests of local life msurance

officers. At Chicago the visitor  were the guests

especially of the committee ot arrangements for the
reception of the National .\\uu wtion ot Lite Une-
derwriters, which meets at Chicago i October, and
were tendered a luncheon at the Hotel T aSalle

A avic welcome was accorded the convention by

Mavor Evans, of Wimnnipeg, this opeming the g

ceedings of a busy three days. The delegates’

actinvities took conveniently varied forms.  The re
ports presented by the officers  and  comnuittecs
showed that the association continues to mak
highly satisfactory progress. A discussion on *The

Best Mcthod of Closing an Apphcation.  Is ther

a Psychological Moment I so, how can the agent

recogmse 1t 2" was jomed in very generally and an

actinve debate took  place on the question of the
number of plans of msurance m the present rate
books. A much appreciated feature ot the pro-
gramme was an address by Mr. Henry |, Powell,

President of the National Association of lLafe Un
derwniters.  Stirring, and contaming many valuable
business suggestions, and at the same time pomted
with touches of humour, Mr. Powell's address was
one of the features of the convention

Montreal was unammously chosen for next vear's
convention.  The Montreal Association was success-
ful m wimnming the cup presented by ex-President
John R Reid, for the greatest percentage of
crease n pard-for members.  The report of the
nommating  committee resulted i the following
election ot officers:  Hon. President, T. B. Parkin-
son; president, A Homer Vipond (Moatreal); vice-
presidents, J. A Tory, N T, Truell, and also ‘ex-
officio) the president of the National Association;
secretary-treasurer, Geo. E. Wilhams; chairman ot
executive, H. C. Cox; representative to National
Assoctation, W. McBride; executive, John Bur-
bank, H. M. Ramsay, I B. Richardson, . B.
White, D. H. Moore, | W. Keith, C. W. Semple,
M. W. Regan, Thos. ]. Parkes, A A. McGregor, W,
. Howell, W. H. Sevmour, A. W. Waddell, jun.,
S. Roughton, T. Ellott, I 11 Kay, 1. B. Andrews,
A W. Irwin, R. C. Young, M. |. Marquand, |. I.
McDuff, W. M. Stevens, J. O. Hyndman, G. P,
Ames, ]. T. Lachance, T. Burrows, | H. 1. Young;
G. W. Merntt, R H. Carney, W. McMillan, R, J.
Stuart, James Forman and J. O. Peck.

President-Elect Vipond was duly mstalled amid
much enthusiasm, and at a subsequent banquet
the evening made an maugural address, outhimng
somewhat the year's activity towards which he look-
ed on behalf of the association. The other speak-
ers on the banquet programme, of which Past Pre-
sident E. R Machum, was toastmaster, included J.
A. Aikins, KC., Charles Jerome Edwards and Pre-
sident Powell, of the National Association,

The amusements which lightened the business
programme, included a steamer trip on the Red
River, an auto nide.round the city followed by a
luncheon provided by the City Council at Assini-
boine Park, and a visit to the Winnipeg Exhibition.
Altogether the convention was voted the most suc-
cessful that has vet taken place

]
A special meeting of the sharcholders of the Bank

of Montreal has been called for September 5, to
consider the proposed increase of the bank's capital

THE CHRONICLE

stock to $16,000,000.
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] “CHEAP" INSURANCE.

From time to time, Canadian ( ( ot
offers from the United  Stutes to place the fire
msurance at rates, which savour of  sheer phnlan
thropy.  The recipients of these ph P
offers wonder how 1t's done and, 1t they are wise,
they  merely  go on wondermg, el nd
that 15 perbaps  wisen still lorget  al ot
it.  We quoted last week the tale o ( dian
msurance broker who went to Phialadoiphna, t0 hunt
up the officers ot o worthless it with 1ts
nommnal ofhice m that aty I'he policy, WATS,
Was 1 response to an answer to one of th nihar
circulars sent out and was on oan upera house near
Foronto, which burned several months ag Up
to the loss paying pomt the sponsors for the com-
pany answered letters, gave directions abont the

adjustment and were fair on the surface, hut when
the good cash was demanded they were not ot
I'he Canadian tollowed the sharpers as ta
sible, and then left disgusted

I'here 1s no evidence on the pomt, hut 1t may
well be that the sponsors of that worthless pohey
and company are related to the three officials of
no less than fourteen “mutual fire msurance com-
panies,” who made thew appearance i court at the

S DOS

Quaker City this week on the charge of operating
fraudulent concerns. The trio had quite imterest-
g methods of conducting  operations. or -

stance, they picked up on the street a homeless
vouth of nineteen, Herman S, Robinson by name,
itted him out at a clothing store, and prompt!y made
him president of two of the companies and secretary
of a third.  For which grave and responsible duties
he received the magnificent remuneration o1 $5 a
week.  He earned his money by running crrands
and presiding at directors’ meetings ot his com-
panies.  Having no idea of what was b done
at these meetings, and no doubt, to avoid wasting
his time, he always read a newspaper or went to
sleep while the meetings were gomg on. Under the
circumstances, these seem about the most sensible
things he could have done; they saved him from
bemg bored.

There was another of the fourteen companics of
which the president was the janitor ot the office
butlding in which the fourteen companies were run
from one room.  Also, it appears that the names ol
the alleged subscribers to new companies, as they
were formed were taken from the city directory.

Finally, and this 1s the really interesting part
ot the story, the fourteen companies, so they <y,
wrote fire surance i all parts of the country, and
had an income of $27,000 a month
was kept m tin boxes
full.”

There 1s an old adage which says “a good article
is always worth paying for” That is particularly
true of fire mmsurance, and doubtless, the  peopls
who helped to build up that preminm ineome of
$27,000 4 month are now beginning to realise it

|

HN’ neomee
“and the boxes were often

S S

The Audubon National Bank, a small New York
institution, 1s goimng into  voluntary haguidation
because its former president  misappropriated ats
funds. e used $43,050 of the tunds to bhuy 44
shares of the bank’s own stock
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Head Office for Canada, - MONTREAL

W. KENNEDY, W. 8. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE 0.

EST'D A.D. 1862
Por Agency Contracts, Ontario and Quebec Apply to
Braseh 08ce— 200 8L James Bt Neatreal. W J. DESBITT, Bupt. of Agencins
Meanltoba, Alberte and Seshatchewan

THOS BRUCK, Resident Mansger, Bulman Block, Winnipeg.
Br.Colambla ~CORBET & DONALD, Gen, Agents, Vancouver, B.C
Toroute Offiee- 1214 Wellinglon Street Rast, BURKISS & SWEATHAY, Gen. Mgeats

7. L. MORRISEY, Manager.

1048 THE CHRONICLE.
.- THE .. SU N INSURANCE
OFFICE
London Assurance 33 _ ove
CORPORATION Head Office 1
S —— Threadneedle Street - London, England
INCORPORATED BY ROYAL CHARTER A.D. 1720 The Oldest Insurance Office In the Werld

CAPITAL PAID UP $2,241,373 Surplus over Capital and all Liabilities oxceeds
TOTAL CASH ASSETS 22,437,413

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY
AUTNORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon M. B. Rainville Vice President, J. M. Wilson
J. 8. CLEMENT, Jr,, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

PHCENIX OF HARTFORD

ToraL Casw Aseets: - = ° $10,737,667.32
TorvaL Losses PAID: - . 67,969,830.19

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capltal . - 480,100
Deposited with the Domislon Govera- 52.916.87

meant for the protection of Policybolders
H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited.

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859.

ASSETS . . . $557,883.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

B mm—— 215,789.19

Surplus to Policy-holders - $344,126.76

Head Office: 59 St. James St., Montreal

ﬂ

Total Funds Exceed Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNipr, Esg., Chairman Cuas. F. Sisx, Req,
G, N. MoNCEL, EsQ,

Head Oftice for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

ESTABLISHED 1809
Canadlan

Union Assurance Society

w— MERGED IN THY
 ommercial Union Assurance Co. Limited of London, Eng.
Total Funds Exceed - $86,250,000. Security Unexcelled.
Canadian Bv;;:h

Corner 8t. James & McGill Streets i BONTREAL
T. L. MORRISEY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
7112 ST. JAMES STREET
Montreal

LANSING ‘l:.EWIS. J. G. BORTHWICK,

anadian Manager. Canadian Secretary.

-
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NEW YORK'S NEW INSURANCE LEGISLATION.

Reference has already been made m our columns
to the great activity mn regard to legislation aftect
Ing nsurance interests, which has marked the current
session of the New York legislature, and some o1
the legislation was particularised n our 1ssue ot
July 7. Thus far Governor Dix has signed 24 ills
amending the state msurance law.
latively minor importance. A number are, however,
of farreaching effect.  Among the more mmportan
are the bills of the so-called, Merritt | egislative In
vestigating Committee, which affect fire msurance.
Thus, two bills, one that authorizing the adnnssion
to New York of mutual fire msurance companics
of other states, and the other that authorizing o
Like admission as well as the further orgamization
of Lloyds associations and nter-insurance orgn
1sms, were itended to and undoubtedly will con
qderably crease the number of relhiable fire -
aurance associations doing business n New York,
and thus tend to better supply the present de
mand for good fire surance.  Another ol the
mvestigating committee’s ills substantially  gives
the Insurance Department power to nquire mto the
basis and the reasonableness of the rate charged
m any given locality or on any particular property.

Another of these bills makes 1t a misdemeanor 1
any company or agent gives a rebate on a premium
to an msured or his representative, and such il
applies not merely to fire insurance but to casualty
msurance and the allied lines. A fourth of these
bills establishes, as already announced, a IFire Mar-
shal's department.  Another extremely 1mportant
bill already a law is aimed at the practice of s0-
called adjustment burecaus sending their repre
sentatives nto the state to unscttle policyholders
as to the life policies they hold. It is axiomatic
that when a life insurance policy written by an
old-line company becomes a few years old, 1t 1s
practically impossible for the insured to get a hke
policy- in_another company, or to transfer to some
other kind of policy in any Company, without loss
to himself. So-called adjustment bureaus purport
to do this and usually present figures which omit
certain factors. The bill in question makes the giv-
ing of misleading or mcomplete statements to this
end, whether by an individual or by a corporation,
misdemeanor. Among other bills approved and
now laws is one prohibiting the writing by co-
operative OF assessment companies of so-called cash
dividend policies, which have been found to be
agamst public policy.  Another  permmts an in-
dustrial life insurance company to rebate to
policyholder who pays his premium at the home or
any district office the amount which 1t would cost
the Company to collect the premium through col-
lectors or agents.  Altogether, the nsurance legis-
lation of 1911 1s thought by the State msurance
department to be as important even as that oi
1910

o £

We regret to hear of the death of Mr Charles
Jeffries Smuth, connected with two ot our New York
contemporaries, the Insurance Record and  the
Vigilant, as proprietor of the one and editor of the
other. Mr. Smith was one of the oldest and most
prominent of American insurance journalists

Some are of re- |

Notes on Business.

The Bank of New Brunswick will
Bank of New (pen its new  Montreal branch
Brunswick.  the Yorkshuwe building, St James
street, on September 1. This bank
dates from 1820, and m the carly part ot this vear

the decision was arrived at to raise ats paid-up cap-
ital to $1,000,000. Ihe new stock 15 now m pro-
cess of bemg ||.Ill| up, the pard-up capital at the
end of June bemng $8G1,500, wlhile the resenve tund
at that time reached  $1,502,380 The tollowing
are the leading items of the bank’s balance sheet

as at December 31, 1910
§ 004731

CirctlAtion .evesssasssosssosn s onvassvans
Deposits  soesee e oo oee eee sesnns cesvesseee 7015007
Specie and Dominion NOEH coer coee sevans 62,680
Call Louns e . eeisasaesssensaaes 1,005,630
Current Loans 6 M0, 262
TOIRl ASSELE  cose cosnse vane sanansrans canas 10,424,018
QUICK ARl o vaes cnnnes nnes cannrneee 3,204,061

Canadian  bank clearings  from
J.\lllldr)' 1 to June 30 last, totalled
$3,303,417,271  as agaimnst B2,-
842,080,700 1 the corresponding
half-year of 1910 I'hewr gam s thus $401,330.575.
The monthly details are as follows

A Half-Year's
Bank Clearings.

1911. 1910, Inerense.
January. ....0 $534.260,069 SIRR285,047  § 4107118
February . ATR 412,005 40,048,038 70,361,060

March ... 577,152,082 474,210,419 102,9
April coveeeee  4G48TRB62 492,177,985 " g
MAY.ors senees  CABBSG,212 478,196,634 165 68,675
JUDO vversess 604,827,448 501,161,933 104,665,515
$3,303,417,271 $2,842,080,796 4613 16,575

*Decrease.

Doubtless, as has already been pomnted out n

these columns, the volume of clearmgs has been to
some extent swollen by the immense activity
western real estate.  Whether the measures now
being taken by the banks to curb the enthusiasm
that exists in this connection will have a perceptible
effect upon the volume of clearings, remains to be
seen.
The announcement that he
Bank of Toronto  will
$1,000,000 of stock to share-
holders of record, August 15, at 200 p.¢, 11 the
proportion of one share i tour s an idhcation that
this bank will continue to take its full share m the
development of Canada Ihe new assue will make
the pad-up capital of the bank $35,000,000, while
its reserve fund will be creased to $35,730,000.
Early m the year, this bank advanced 1ts annual
dividend from 10 to 11 pe. per aunum, and the
present event indicates that under the direction ot
the able General Manager, Mr. Thomas I How,
a pohicy 15 being pursued  wineh will ensure this
Bank's steady advance m importance [aent.-Col
Frank S. Meighen was on Wednesday elected A
director of this bank i succession t y his father, the
late Mr. Robert Meighen

Bank of Toronto. 15sue

Insurance Commiissioner Har-

Larger Fire dison, of Massachusetts, notes
Insurance Companies. 1 [is newly issued  annual
report clearly observable

movement towards larger aggregations of capital

for companies transacting fire insurance business,

During the last ten years, he pomts out, 48 com-

T ——
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LONDON &
LANCASHIRE

FIR

INSURANCE [ OMPANY

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St MONTREAL,

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
c

HEAD OFFICE - . « TORONTO

MONTRFAL BRANCH: Thomas F. Dobble, Resideat
Secretary, 164 St. James St.
QUEBREC BRANCH : C. E. Sword, Nesldent Secretary.
81 St. Peter St.
WINNIPEG BRANCH: A. W. Rlake, District Secretary,
Canada Bulldiad, bosald Street

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
RT. HON. LORD WENLOCK, chairman.  ASSETS $13,000,000

ESTABLISHED 1824,
JANES HAMILTON, Esq., Manager.

FIRE INSURANCE granted on every description of property at Tariff rates,

LIVE STOCK INSURANCE. 11is

mpany has a large Live Stock business in England and elsewlere, and is the

FIRST COMPANY, Licensed by the FEDERAL GOVERNMEN I',to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES ure invited from responsible persons,

CANADIAN DIREGTORS.—Hon. C. J. Doherty

Alphonse Racine Esq.

(anadian Manager, P.- M. WICKHAM, Montreal.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

ASSURANCE COMPANY
Incorporated In 1857

ASSETS, : $ : 83_.2I3.438.28
LIABILITIES, : : 469,254,306
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organization ol Com-
pany i . . . $54,009,722.16

DIRECTORS

Hon. GEO. A, COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director,

ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D,

D. B. HANNA E. W. COX

JOHN HOSKIN, K.C., LL.D, GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS

JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, . TORONTO

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL, . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS : ‘ . 16,001,411.68
LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

SIR HENRY M. PELLATT,C.V.0.

In Hall-Call, Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

rthe Monufaciurers Life Insurance Company,
shire 1sur. nie mpany, Rochesier-Cerman Fire
ance Cempany, &c.

1 w n fa practical treatise on the Canadian Law of
Tusurance 1n all its branches in a single volume, including Life,
Fire, Murine, Acaoident, Guarantee, Hail, Burglary and Emplovers'
1 ty

1 fe Insurance Act passed at the last Session, is fully
covered, aswellas the latest Statutes of the different Provinces,

AL Canadian junsprudence on Insurance Law is carefully
treated, together with the Fnglish and French precedents, and
such Amencan decisions as are applicable

The mim of the work s to furnish in the most compact form
possible an up-to-date text book of use to the Insurance luterests
as wellas tothe practitioner,




juLy 21, 1911

panies with a capital of $200,000 have retired from

Massachusetts.  As single risks increase in value,

ohserves the Commissioner, the strength of com- |

panies nsuring them must increase in hke propor-

tion 1t the underwriters are to mcrease the amounts |

thev carry on such risks Another reason, m the
Commissioner's view, for the present tendency, s
that more and more are surers demanding that
the agents give them the stronger companies The
smaller ones, he says, either have to pay larger
commissions for the best risks, and get too few
that, or else accept those of a more hazardous char-
acter. They thus find the business unprofitable
and many retire from the field.

Last year, observes the Tondon |

British Banking

Economist, discussing  the halt
Dividends. S

yearly dividend declarations ot
the British banks, the tightness
of money through the exceptional activity on_the
Stock Exchange and the expectation of tax colle
tions kept rates abnormally high. The difference
in 1910 between deposit and market rate was greater
than for some vears past, and the margin has again
become narrower during the last six months, as the
following table shows: —
Averack Rare per Cent,
1909.

1910. 1911,

£ s £ o8 £ n

Market rate  veeeneee 117 0 .0 3 17 213 2
Deposit rate weee.... 1 4 3 .0 2 2 56 o 11T T

Margin .ovvvee. 0137 01 2 . 015 5

Nevertheless, says the Economist, business has
been good and money active, and as no such drastic
measures for investment depreciation as were taken
at the end of last year are again needed we may
expect the reports to show that banking profits have
been well maintained. A number of the banks have
raised their dividends

e e
Affairs in London
(Exclusive Correspondence of The Chronicle)

The Gilt-Edged Market and International Complica-
tions —Results of the Internationalisation of In-
vestments—A Scottish Newspaper's Celebration of

Dominion Day—Labour Unsettlement.

Were any evidence still required of the suscept-
ibility of the giltedged investment market to -
ternational events, it would have been amply sup-
plied during the week.  For some time past I have
held the belief that home political events and the
domestic affairs of the British nation have lttic
or nothing to do with the market n milt-edged
wcurities. It is, of course, inevitable that the
weialistic attitude of the dominant political party
towards capital should tend to lower the price of
vestments all round.  But the cause of the “alarums
and excursions” of the giltedged market 1s found
manly in international rather than in domestic poli-
tics, Consols and other readily marketable secur-
ities are held in large quantities by international
banking and finance houses, and 1t 1s the sales ans
ing from these quarters which cause the sudden
movements in Consols  The price fell below the 70
mark this week. and the banks will be faced with
the necessity of writing down their holdings still

" much 1 Paris

|
|
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farther unless there 15 a marked recovery during
the ensuing months. The recent internationalisa-
tion of mvestments causes other securities to sutter,
such as Canadian Pacific shares, which were heay iy
sold on German account on Thursday. Thisas one
of the penalties of having markets for shares
various parts of the world In that remarkable
book called “Enrope’s Optical Allusion™ the author
Norman Angell, an Enghshman  who has lived
contends that 1t would to-day be
financial swcide for any nation to go to war with
another, because the internationalisation of hnance
has caused one country to hold Targely of the
cecurities of another country. 1 believe that a fund
of 420,000 was rec ently placed at the disposal of
the publishers of this book for the purpose  of
having it translated into varwous Furopean  lan-
guages and to crculate some millions ot copies,

DOMINION DAY IN SCOTLAND

The growth of the investment terest of the
Seottish  people in - Canadian undertakings s
strikingly shown in a special Domimion Day num-
ber which was 1ssued by the Scottish daly paper,
the Aberdeen Free Press, on July 1st [
photographs —and several leading articles  con-
tributed to make up a most antere sting number.,
One of the articles traced the growth of the interest
of Scottish mvestors in real estate i a manner -
dicating the shrewd wav m which Scottish imvestors
are now testing  Canadian mvestments that have
their security m property or land

SCOres of

THE SETTLEMENT OF THE SHIPPING STRIKE,

The shipping strike has fortunately been satis-
factorily disposed of betore 1t grew to dimensions
likely to milict permanent mjury on the mdustry.
No sooner, however, had this been settled than a
strike developed big proportions among the dockers
and carters in Manchester.  Fve thousand  cotton
operatives have been thrown out of work, owing
to the closing down of several mlls which are
unable to get coal.  The miners at various pits have
stopped work m sympathy, and there are, at the
time of writing, all the clements of a by strike.
Military as well as foot and mounted police trom
london have been drafted mto the atfe ted districts.

| ONDONER.
l,un(lnn, EC, ‘lll)‘ S, 1911

Investors in the United States will recewve next
month the sum of $03,781,080, representing divi-
dend and interest disbursements by railroad, n-
dustrial and traction corporations. This compares
with $87,700,350 m August a4 year ago, or an i
crease of $7,881,027. Ot the grand total, dividends

will call for $40,581,080, an mcrease of S1,081,027
Industrial  corporations will distribute to o stock-
holders only $10,510,108, a decrease of 3124,210
This is the first fallmg off that has been chiron led
in a long while. Sever ocompames pay out
less than a year ago, while one concern Jias omtted

' h "‘Hi. three -
ddition to the  dividend

its usual declaration.  On the other
creases are noted, one

ranks as compared with last year and ome extra,
Interest payments ivolve @ total ot 546,200,000,
against $43,100,000, this mcrease representing new
bond and note ssues

R
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| RAILLWAY PASSENGERS /
ASSURANCE CO. _ ..«*" NDO

OF LONDON,
ENGLAND

Established 7849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. P, B. RUSSELL, General Manager

= Canadian Railway Accldent Insvrance Company
—_—_——OTTAWA, ———=CANADA, =

Authorized Capital - - - - $500,000.00
Subscribed Capital « « = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. King, Bank of Ottawa Buldg., Montreal, Que.
w. J. Ingram, 8! King 8t., E. 8t. John, N.B.
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F. C. Robine, | W, Main lt., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man,
W. A. Ackland, Calgeory, Alte.
F.J. Hart & Co. New Westmingter, 8.C.

Local Agdents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded In 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM Over $6,000,000 Invested In Canada.
GRENOIS SRV, Geneest Sesnie FIRE and ACCIDERT RISKS accepted.
Conadion Neod Office: 112 S1. Jomes Sireet, corner PMace ¢'Armes.
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Carsen Bros., Montreal Paulkner & Co., Halifax, N.8, Ataca :.'.‘;:::‘;‘:‘_‘." snrepresented ‘:".’ - c““‘a“.o.
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver W.D. Aiken, Sub-Masager, Aceid't Dep. ' c;nd u Manege

Young & Lorway, Sydney, B.C.  Geo, A. Lavis, C ry

McCallum, Hill & Co,, Regina J. M, Queen, St. John, N.B,

London Guarantee & Accident The General Accident

Gompany, Limited. Assurance Company
Bonds Issucd Insuring Cmployers ond of Canada
Corporations ageinst loss through the
defaication of trusted employees. Bonds HEAD OFFICE, - 1TO0RONTO, ONT.

for legel purposes. ldmlalﬁn!ors B.l‘l .
Lisdllity Insurence. - . =

Mestrast Adesi- Personal Accident
» - Canoada Life Bldg. ’
¥ Sigts Neloate - & ¢ Health, Linbility and Industrial
MORRISEY ROBINSON & FREYGANG ene
INSURANCE AGENTS AND BROKERS C. NORIE-MILLER,
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ACADIA FIRE IN.\l‘RANCI}' COMPANY, Gemaral Agents va[ﬂcldQul'm

or Havirax, NS,

402 Power Bldg., Meatreal. Telephone Main 1968, ROUAND. l.vll" & BllllE'l'l'. WONTREAL.




JuLy 21, 111

Lenal Berisions.

BY ROYAL INSURANCE AND GUARDIAN
ASSURANCE.

APPEAL

Judgment has been given in the Quebec Appeal
Court 1 the case of the Royal Insurance Company
defendant in the court below), appellant, and the
Eastern Townships Lumber Company plamtdf
the court below), respondent; the Guardian Assur-
ance Company (defendant in the court below |
appellant, and the Eastern Township Lumber Com-
pany (plamtiff 1 the court below), respondent
These appeals were identical and were taken from
the Montreal Superior Court, which gave judgment
i favour of plamtiff and ordered each of the com
panies to pay $1,170.07 with interest and costs

It appeared that the plamtiff took out on July
11, 1008, through the agency of Messrs W. S.
Dresser & Co., at the city of Sherbrooke an isur
ance policy for $18,000 upon 2,580 cords of pulp-
wood at ten different places. One-half of the m-
surance was placed with each of the defendant com-
panies and each of them was sued for $1,240.75.
i all $2,481.50, for the loss by fire on the 12th and
13th July, 1008, of a portion of the msured pulp-
wood. In defence, the companies pleaded that,
reply to defendant’s agents’ enquiry, plamtift’s
manager assured defendant’s agents that the plam-
tiff's representative was not aware of any specul
danger to the property and that while everything
m the surrounding country was dry, there was no
special danger to the pulpwood.  As a matter of
fact, plaintiff’s representative had at the time in his
possession a letter from the platiff’s representative
at Bulstrode where the pulpwood, whose value 15
claimed by plaintiff, was destroved by fire and
which letter was in part, to the following effect :
“There is much fire at Bulstrode. I nave even been
obliged to sprinkle and water it half a day; it s
not actually dangerous yet, but there is fire all
around the yard” Claiming this letter, if shown
to its agents, would have resulted n the refusal of
the risk, the defendant prayed for the cancellation
of the contract and the dismissal of the actions

The unanimous judgment of the court was de-
livered by Mr. Justice Archambault, who stated
that the withholding of the letter from the Bul-
strode agent was a material suppression. 1f Drescer
had been shown the letter or 1f its contents had
been faithfully repeated to him, in his opinion he
would not only have refused the msurance at the
premium agreed upon, but he would have refused
the risk entirely.

The appeal is allowed in each case, and the judg-
ments of the Supreme Court are reversed, and the
contracts are cancelled and the actions dismissed,
with costs in both courts against respondent

A BOOKKEEPER'S GUARANTEE.

In the trial court at Toronto, Mr. Justice Teetzel
has given judgment m the cace of McDonald vs
the London Guarantee & Accident Insurance Con
pany. This, as reported, was an action upon a
guarantee agreement under which the defendants,
for the consideration or premium of $40, and upon
the terms and conditions therein mentioned, agreed,
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during one year from the date thereof, and durmg
any year thereafter i respect ot which the Com-
pany should accept the smd premium and renew
said agreement, to make good and remmburse 1o
the plamntiff, to the extent of $10,000, such pecu-
niary loss as he nnghl sustam h)' reason of em-
bezzlement or theft of money on the part of one
Douglas B. Findlay, who was then, and had been
for seven months, a bookkeeper in plamtift’s employ -
ment.

Judgment s reported as follows: 1 find upon
the evidence that 1t was the practice of the plamtill
in the conduct of his busimess, hoth  before and
after the making of the agreement, to sign checks
in blank and frequently to leave as many as tour
or five of such blank checks in the hands ot Find-
lay, with authonty to fill i such amounts as he
might deem necessary, and to obtam the cash there-
for from the bank for the purposes of the plamtift's
business. 1 find that this practice was i sub-
stantial conflict with plamtiff's statements to the
Company, when makimg the agreement, and that
the plaintiff cannot recover. Action disiis ed with
costs. Thirty days stay.

IMPORTANT MARINE INSURANCE
JUDGMENT.

Widespread attention has heen directed i lng-
land to a marine msurance case latery deaded by
the House of Lords, on appeal from the Scottish
courts. The main case was that of the Thames &
Mersey Marine Insurance Company vs the Guniord
Ship Company, with a subsidiary case, i which the
Southern Marme Mutual Insurance Association was
the appellant

Briefly, the f

acts of the case, as described by the

lL.ondon Economist, are as follows I'he “Gun-
ford” was a singleship company m very low
water; there had been  no distribution ot
dividends for about seven years. Her Joss, i
she were fully insured, and more espectally
f she were over-insured, would be  the hest
thing that could happen to the company In
October, 1007, she saled  from  Hamburg to

Santa Rosalia. The actual value of the ship was
about £0,000, but by agreement with the under-
writers she was valued at 418,500 I'he under-
writers made no enquiries, and were given no -
formation as to msurances on disbursements, and
they had no reason to suppose that any gambling
insurances there might be were excessive. As
matter of fact, 44,000 had  been ;»l.vwl on Ihs
bursements, PP.I. ‘policy proof of mterest, on
behalf of the Company, and 40,500 by the tan-
aging owner on his personal account. In addition,
under a legal policy, 45,500 had been placed on
the freight to be carned, though halt of it having
been pard in advance, was not at the Company's
risk.

The “Gunford,” two months after saihng, went
ashore on the Brazilian coast and broke I len
the facts of the msurances came out In addion
to being msured for double her vialue, with the
knowledge of the underwriters, some 411,000, 45
already stated, had been placed on PPIL policies,
and a substantial sum on freight, of which hali
had, in fact, been prepmd. In very round higures,
4 total value of about £i12,000 had been msured
three times over, the double msurance being known

nH
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to and approved by the hull underwrniters, the
treble msurance being unknown to them. But on
top of all this 1t came out that the captain sent out
with the vessel had for 22 years previously not heen

‘ [he facts, regarded collectively, were such
the opimon of the underwriters on the hull,
not to be taken lyving down. They retused
. pleading n defence (@ unscaworthiness
4 competent captain was not in charge of the
Jin: b concealment of the material fact that the
aptain had not been to sea for 22 vears; and
concealment of the material fact that the vessel
was heavily msured under gambling policies. The
first heard by Lord Salvesen i th
Scottish courts.  He decided all three pleas agaimst
the underwriters.  The underwriters appealed to
the Court of Session, only to have the previous
judgment affirmed. They then appealed  to the
House of Lords.

Very briefly stated, their lordships unanimously
affirmed the judgment of the Court below as regards
2 and 4, and as unanimously and more empha-
tically reversed it as regards (¢ The circumstance
that heavy gambling policies had been entered into
was “most material to disclose to msurers ot the
hull”  The Lord Chancellor “did not believe tha
prudent underwriters would treat as immaterial
such over-insurances and such large sums placed
on disbursements as were effected in this case”
Lord Shaw declared that no words of Ins were
required to point out that “property at sea and the
lives of seamen stand in the greatest peril if busi-
ness of that character obtains the sanction of law”
It formed “a distinct temptation of self-interest to
business and to conduct which are nefarions”

The effect of this judgment is pomted out by
the Economist.  While the recently passed P.P.i
policy proof of interest), Act penalty prohibits
gambling insurance by persons not interested mn a
ship, the “Gunford" decision now most usefully
extends this legislation by requiring gamblers who
are terested in the ship to display their cards on
the table before the underwriters whom they are
asking to insure the vessel. If the ship is heavily
insured by gambling policies they have got to say
50,

CAse Was

S S

Fusurance : Fire, Life and
Miscellaneous.

On another page, an old-established British -
surance company, anxious to extend its busimess in
Canada, invites applications for the position of hte
insurance superintendent.

. . . .

Insurance of radium and the appliances used by
medical practitioners 15 suggested as a likely source
of revenue to enterprising companies. In Great
Britain, some radium business has already been done

- . . .

Evidence is accumulating that the national insur-
ance bill pleases no single section of the public and
before it becomes law 1t will have to be amended
almost out of recognition.—Insurance Observer,
London.

The insurance salesman has a prospect and may
seck a premium-—-be his tield Tite, tire, or any othe
in every human bemng who s neither a tramp nor

i jatl—Wilham T Hotchkiss

- . . .

A mutual orgamzation to msure hank deposits s
being discussed by the Wisconsin State Bankers'
Association. It is understood that  the scheme s
approved pricipally because 1t would, 1t adopted,
permit the banks to go more carefully imto the attairs
of constituent mstitutions

. . - .

Casualty companies  writing  habihity msurance
in the United States complam  that despite the
higher premiums now prevailing the Toss ratio on
this class of business for the first six months of
1g11 has been unusually heavy. Ino tact, several
of the large companies report that thew losses this
vear are much above the normal

. . . .

A Chicago message to New York savs that hire
losses are reported as severe all over the country
Many Western departments have had an inerease
of 50 to 100 pe.m their losses durimyg the first «ix
months of 1911, while the Pacific Coast, usually
the must profitable section of the country, 15 report-
ed as much worse than usual. The South s the
only section which 15 showing a better record than
last year.

- . Ll .

Mr. A. G. Dent, general manager ot the Liver-
pool and London and Globe, accompanied by Mr.
J. McKinnon, manager of the Acaident Department
of the Company, have lately been visiting Toronto,
Ottawa and Montreal.  They sail from New York
for home at the end of the month. Mr Dent and
Mr. McKinnon were i Canada during the hot spell;
they are carrying home with them, doubtless, some-
what different 1mpressions from those suggested by
the author of “Our Lady of the Snows”

We have received from the Contederation Late
Association an attractive leaflet designed specially
for the requirements of the Company’s busmess n
Mexico.  Typographically an excellent production,
this leaflet of four pages 15 packed full of facts
and figures regarding the Company's position and
operations.  The figures are given Mexican cur-
rency, and show effectively the strong position and
large operations of the Confederation lafe The
leaflet should prove a strong argument on hehalt
of the Company with intending msurers i Mexico

Life insurance by the State 1s to be tried m Wis
constn, a bill authorising 1t atter next year having
been signed by the governor.  The programme 15
to carry on the business under the management ot
the state insurance commissioner and to conduct 1
on the same Lines as a mutual msurance
but at a minimum expense ol not exceeding $2 per
$I.un) msurance. I'he game W irdens, the factory
mspectors, county clerks and other state and county
employes will be the field stah and will receve
2¢ cents for each application. A medical fee of
25 cents is also provided for, which will not oe
returned in case the apphication is refused. Life
insurance companies have not opposed the hill,

corporation
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Mt THE CANADA LIFE Aot

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Flnancial Strength
Simple, Safe «»d Liberal Policies
Good Dividends /0 Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement of «// Claims.

For information as to Assurances or Agency Contracts apply

™Mt CANADA LIFE ASSURANCE (CO.,

Head Office - TORONTO

Bnr"s" A.n cA'An|A' FIRST IN BENEFITS TO POLICYHOLDERS
UNDERWRITERS

OF NORWICH, ENGLAND. MAXIMUM DIVIDENDS

MINIMUM NET COST [I
ASSETS - - $10,457,000 1

THE MUTUAL LIFE

Head Office for Canada, . TORONTO.
S W S ——— INSURANCE COMPANY OF NEW YORK

Chlef office for Quebec.

Lake of the Woods Bldd., - MONTREAL. PAID POLICYHOLDERS
JOHN MecEWEN, Superiatendent. in 1910 : : : -

AGENTS WANTED. $56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

Union Mutual Life Insurance Co.

Of Portland Maine. |
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held e
by Federal Government for protection of policy-
holders, $1,206,376.

For termes to producing agents, address :

All policies Issued with Annual Dividends on
payment of second year's annual premium, | George T’ Dexter
Exceptional opening for Agents, Province of 2ad VICE PRESIDENT

Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal. . - - il

34 Nassau Street New York, N.Y.

THE GENERAL ANIMAL iNSURANCE CO., GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

OF CANADA By 4. Griswels.

CAPITAL $800,000 (Federal Charter N Siosting outht Msia wiieit & ouby
GENERAL HORSE AND CATTLE INSURANCE il i b oliis ehi Py
Sallion Inssreace Transit Inmrance THE CHRONICLE - MONTREAL.

Pealing » Sshow Risks .,
Castralion . Deg, etc. . Price - - - - $1.50

Neas OMes @ ®ant "G, Montreal, P.Q
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believing that it will result in building up a political
machime with no decreased cost of premiums.

- - - -

We regret to learn of the death of Mr. Alexander

Divon. of Toronto, who passed away I.ondon,
Focload, on July 14 Mr. Dixon was for many
vo.. manager at Toronto of the Norwich Union

1 was also associated with the American Surety
(owopany.  He was about 05 years of age and
. red from business several years ago, owing to
Ulhealth, Since his retirement, he had resided n
Fugland.
. . . -

Chicago advices state that the lumber mutuals
Jave been caught for large amounts in the recent
{orest fires and other lumber losses m Michigan and
Wisconsin.  In a number of cases they have had the
bulk of the line, and 1t is believed that special
tawcssments will be  necessary for many of them
I ocal mutuals have also been hard bit by these fires,
wome of them having written liberally i the small
towns affected.

. . - -

Ihe disgraceful revelations regarding the Law
Car and General and the Ommum have awakened
the directors of some of the free writing non-taritt
companies to a realization of their responsibilitios
and the knowledge that they are at the mercy ol
their managers. Further amalgamations and ab-
sorptions of weak concerns are looked for m the
near future. —N. Y. Journal of Commerce.

e & & o

Rodman Wanamaker of Philadelphia recently
took out $750,000 additional insurance on his hite,
making a total of about $4,500,000

. . . .

That the investigation of dustrial accident and
health insurance compan es that 1s now being under-
taken in the United States by the msurance com-
missioners  will be thorough 1s becoming  more
evident every day, says an exchange The New
York department 1s now conducting examinations
in New York, Chicago and Detroit.  Last week
there was held in Buffalo a secret meeting of six
commissioners, who outlined a plan of action to be
followed. The cause of all the trouble 1s the profit
sharing contract now in use by several of the com-
panies.  What action will follow the mvestigation
on the part of the commissioners 1s not known, but
whatever it will be, was probably decided at the
Buffalo mecting.

Fire Marshal Palmer, of Michigan, has found
from his experience with fires that by far
the large majority of them are due to care-
lessness . and accumulation of rubbish in cel-
lars, attics and around the back doors of
stores and factories  In  consequence he  has
designated Tuesday, July 235, as “clean-up day”
for Michigan. He has addressed the chiefs of all
fire departments, the presidents of villages and the
deputy fire marshals throughout the state, urging
them to make it their special business on that date
to see that the provisions of the law requiring the
cleaning up of rubbish are strictly enforced and to
urge upon the public the importance of keeping their
premises clean hercafter
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i Co., burned, July 16.

| ings of John Kidd burned, July 16 Or

July 10.

1057
e ——

The Canadian Fire Record.

[SLAND BROOK, QUE
16.  Ongin, hghtning
HATLEY, QUE. My

Town Hall damaged, July

Badger's barn
Ongm, hghtomg.
CAPELTON, QUE. — Barn of Allan McGee burned,
July 10 Ongin, hightning
NORTH VANCOUVER, B.C
destroyed, July 11
EUSTIS, QUE.

destroyed,

Wallace ship vards
Origi, unknown

Barn belonging to Eustis Mining
Origin, hightnimg.

WINDSOR,  ONT. Crawtord  House  damaged,
July 14 Ongin, overheated stove i kitchen,

TRENTON, ONT. Gilmore door factory destroy-
ed, July 110 Loss partially covered by msurance

CHATHAM, ONT.Fire i McDonald Furniture
Store, July 18, damaged the stock heavily

QUEBEC, P.Q) Ptefer laundry, McMahon street,
burned, July 200 Loss heavy

SHALLOW LAKE, ONT. Rotary kiln huilding of
Canada Cement Company's plant destroved, July
12.

SOUTH DUDSWELL,  QUl barns wnd  outbwld-
1., hght-
ning.

AscoT CORNER, QUE. Barns and tarm

l'lll‘ll'-
ments of Moses Heath burned, July 16

Origm,

| hghtning

|

BROCKVILLE, ONT. (. Bevens' outbuildings de-
stroved July 17, with swason's hay crop. Ongin,
hghtning

THOROLD, ONT. - Furnace building at Comagas
Reduction Company's silver smelter damaged, July
1. lLoss lk';l\)’.

MAXVILLE, ONT Liverpool and London nd
Globe's loss in this fire on July 515 $800; Manitoba
Assurance, $2,000.

INVERARY, ONT. Fire, origmating m hakeshop
of John Geraldi, July 10, burned this, the post office
and a general store

HICKSON, ONT - Barn at Hickson cheese factory
destroyed, July 11 Loss about $500, covered by
insurance.  Ornigin, lightning

ST, MARY'S, ONT. Fire in engine room of Brown
& Co’s plamng mill did about  $1,000 damage,
July 10. Origin, unknown.

GUELPH, ONT.——About 3'.
law farm, Paisley block,
Origin, spark from locomotive

EMBRUN, ONT. Loss of Liverpool and London
and Globe in this fire on July 12, $2.880, of North
British and Mercantile, $025

Luckxow, ONT.—Brick house, two barns, m-
plements, etc, destroyed on farm o John Gamble,
July 7. Fire ongmated in chimney

VERDUN, QUE.—Fire in rear ot 130 Church ave
nue, July 8, destroyed back gallery and wood shed
and damaged other parts ot building

BELLEVILLE, ONT. Adam Forestell™ modern
barn, near Madoc village, destroved, July 15,
Loss, $3,000; insurance about one third

PRESCOTT, ONT.— Beaven Bros
Pine Grove dawry farm destroved, with season’s
crop of hay, July 17. Ongn, hghtning.

LORA, ONT. A A Brohmann's hivery stables
destroved with contents, mcluding ten horses and
member of vehicles, July 11, Ongm, unknown.s

acres of hay on What-
(lt'strn_\'c'!l. |lll_\' g,

large barns at
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LIFE INSURANCE SELLING
ABILITY GIVES A MAN

a chance to fully test his
earning powers. Why don't
you develop yours? Sell life
insurance for

The Prudential

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company oF CANADA

1897 AN UNEQUALLED RECORD 1911
Year PFreminm Kate of Assurance
Dec and Interest  Total Assets Interest n

LN Income Karned, Force
1897 § 3741609 $ 336247.89 4.01°, $ 1,185,725
1901 360,180.95 1,344,126.61 540°, 10,524,731
1905  800,034.84 2,840,725.23 5.52°, 19,672,664
1910 1,370,560.38 6,147,329.99 6.52, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The C will be pl d to enter into ne-
'olln“ono for Agency representation

HEAD OFFICE, - TORONTO, CANADA

INSPECTORS WANTED.

A leading Canadian Life Insurance Company
has vacancies for two Inspectors for the Prove
ince of Quebec. Applicants must have a
knowledge of Life Insurance and be personal
producers.  First class contracts will be given
to the right men.

Apply in confidence to * Life"
The Chronicle,
MONTREAL.

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns hAl a 'wrmammt
value.

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

MUTUAL ;',' “'" Full Legal Reserve
CAREFUL ‘h: the Selection of Its

embers ;

anDENT l'? 'dh' Investment of Its
ECONOMlCAL in Management, Con-

sistent with Efficiency;

pROGnESMVE l|0nil Scientific and

ar Lines;

WRAMNARE 0% Dibey Yo
LIBEML l\r: h-. Cash and i’..d -up
pROMPT E‘I .d"_- Snnl.m.nt of Ite

JUST and FAIR. in All ite Dealings.

Head Office - - . WATERLOO, Oaut.

Tbe Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00

HEAD OFFICE - - . . TORONTO

QGBO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several Vnuncln for Good Live GENERAL AGENTS and
QERS

PROVINCIAL MANAQE
Liberal Contracts to First Class Men

Apply G@U. B. WOODS, Managing Director

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.

Insurance in Force, Dec 3ist 1910 $14,000,000.00
Available Assets .

2,552,863.49
1910 was a IANNEI YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED - . 16 per cent
DEATH CLAIMS DECREASED - - . 35 per cent

Satisfactory Profits to Policyholders during four quinguenniale.
Excellent opportunity for good field men te secure liberal permanent

contracts.

D. FASKEN, President. E. MARSHALL, General Manager,

The WATERLOO

Mutual Fire Insurance Co.

ESTABLISHED IN 1863

HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.60

POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, Presideat QEORQE DIEBEL, Vice-Presideat

FRANK HAIGHT, T. L. ARMSTRONG,
Masager laspecter,

HEAD OPrICE, -

THE CHIEF DIFF]CUL‘I‘Y that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA
More Policyholders than any other Canadian Company.

entering the Life Insurance
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KENORA, ONT.—J. Begg's frame house, property
A W. D. Bell, on Fourth street north, partially
destroyed by fire, July 10. Loss, $300 to $400

GUuLL LAKE, SAsK.— Large feed barn, owned by
\W. A Burgess, destroyed, June 23.
in hay loft. Loss placed at $10,000 with

msurance.
WINNIPEG.—Shght damage at Manitoba Linseed
i1 \Llls, St Bontface, July 17, Ongin, over flow

of boithng  pitch from caldron.  Loss, about

$5,000

L

| EWISVILLE, N.B.—Forty cords of wood destroy-
e on property ot Lewisville Brick and Mercantile
Co. Ongin,  unknown. $500. No

nee.

PARRY SOUND, ONT.
such valuable timber, icludu
lock bark at Otter Lake, property ©
her Co

CHATHAM, ONT
Harwich, destroyed July 15,
lightmng.  Loss on building
surance

GHERBROOKE, QUE.— Barn of W. 5.
contaming crop of new hay and quantity ot
tural and dary amplements destroved, July 15
1 0ss, $5,000

PETERBORO, ONT. Barns ol Michael Pardue, ol
Smith,  destroyed, July 120 Ongm, Lightming
L oss, $2,000  Vince McCarthy's  barn destroved.
Ongm, hghtning

MONTREAL, ONT

LLoss, nsur-
Bush fires have destrove
1g 1,000 cords of hem

f Hocken 1 um-

Barn on farm of Martin Daovle

with contents. Origin,

partly cove red by

AR ni

Cold storage of Messrs Gunn

Langlos & Co., corner of St Vincent and St
Amable  streets, damaged, July 11, Supposed
ongin, electric wire.

Twelve acres of pasture, property
heat on
Orign,

GALT, ONT.
of lames Rodd, and 8 acres of standing w
farm of G. & R. Bailey destroyed, July 3.
sparks from locomotive

1.ONDON, ONT.— Barns on tarn
A. Routledge and rented by Lambert
Aroved. July 10, with season's crops,
machinery, ete. Origin, Lightning

PoRT Mooby, B.C— Four dry kilns, small amount
of lumber, and boarding house, property ol Emerson
[ umber Co., destroved, July 11, Tare originated

in dry kilns.  Loss about §20,000 covered by m
surance

y owned by Dr. G,
Tunks de
horses, farm

CORNWALL, ONT.—Northern  wing of Ottawa
hotel gutted and contents destroved, July 10, Fire

started m D
John Connely’s offices and upper p
lors and bedrooms

F.GANVILLE, ONI Full list of companes in-
terested in this fire on July g, not yet avalable
Loss of North British and \ercantile 1s $6,000; ot
Liverpool and 1 ondon and Globe, $3,050; of Man-
itoba Assurance, $6,000

AYLMER, ONT.-- Charlton block
15 and 16 (two outbreaks).
owned by Frank Charlton,
$3,000, on goods, property of
urers of leather goods, heavy.
ance  Origin, lightning

AMHERST, N.S.—Iire,

Weine's jewellery store, and burned
art used as par-

damaged, Tuly
on  bulding,
Toronto, pl.nml it
Draper Co., manufact

1.oss

originating  on lumber
property, owned by Messrs, Cochrane and Ao S ley,
at Fox River, has run through valuable lumber
lands for about 18 miles, with a width of six to
eight miles Supopsed origin, incendharism

Fire started |

4\Hml.|:;‘v_ |

Covered by msur- |
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MONTREAL. —Wooden  butlding, — property ol
Connel Anthracite Coal Company, 135 St Ftienne
Street, Pomnt St. Charles, and used tor storing coal
and hay destroyed, July 14 Loss heavy "Sug
gested at enquiry that outbreak was due t
fire engine sheddimg sparks

CANSO, NS, Fire, winch started i G dw
bakery, July 14. destroyed this, H. k. Wets
store and house, Town Clerk Moftatt
john Dichof's store, barn and 1ce hons
aged a number of other buldings 1Los Il
g placed at about $12.000

COOKSHIRE, QUE- Barns of | 17 T I d
stroyed, July 10, with 100 tons ot mes hay. far
g implements and cight head of cattle. O )

Dwelling house, barns, tarm i ments
1 Sand i

of Arthur Farwell,
Origim, hghtnmg

hightmng.
and  hay
stroved, July 10

near

FORONTO. — Fire  in Copeland-Chatte wild
ing, 75-77 Queen street West, destroved club rooms
of  Grenadiers’  Sergeants Mess.  Copeland-Chat-
terton stock of stationery and office dey was

badly damaged by smoke and water.  Brunswick

bowling alleys also damaged.  Loss heavy

SARNIA, ONIT It 1s stated that the msurance on
the Lebel-Turnbull lTumber vard, the McGibbons
lumber vard and the W. I I awrence lumber vard,
where much Tumber was destroyed on July o, was
in companies, though Messrs Burnett, Ormshy &
Clapp, and i Lloyds orgamcations.

CaLvsmer, QUE-—We understand that the msur-
ance on the Riardon Paper Company mills de-
stroyed on  July 11, was m cOmpunies, ugh
Messrs. Burnett, Ormshy & Clann and i Llovds
organisations

QUDBURY, ONT. - Fire swept across townships ot

ot Wisner

Hanmer and Capreol, and into townships
mesteaders

and Hutton, July 110 A number of i

have been completely burned out and small saw
mills destroved. At Sellwood, Dr. Warren's  saw
mill was destroyed and 4,500,000 fect of Tamber,
property ol Loveland and Stone

SAULT STE. MARIE, ONT Clarend | Brox)
street, gutted, July 1q. Owners MoCau! and
Pardee l.oss on buildimg about Hro,000 ered
by insurance; fixtures, e, are unimsured . F.
Kitchen's bowling alley also gutted.  Loss, $2,000
partially covered by insurance.  Iare supp e to
have onginated m theatre dressingg room

CoBOURG, ONT.— Barns of W Polloch, m Cra-
mahe township destroved, JTuly 16, with machinery
a team of horses, a bull and the crops Supposed
origin, children playing with matche | thout
$5,000, OO0 msurance Mrs. Eakms barn neat
Codrington burned, Tuly 10, with contents Oy
gin, hghtning Ten acres of wood m Durham
county, property of | Weatheritt and G. Tuttord
destroved.  D. Elder's house Haldemand town
ship destroyed

FREDERICTON CATHEDRAI [.0ss

Following are details of the insurance on Fred
ericton Cathedral, N.B., partly destroyed on Jul
3t

Caledonian $5,000 Union ... . 805,000

Sun of 1. 5.000 Guardian. 5,000

Lo L. & G. coverees 5000 QUEEn coees 5,000

Com. Un 5000 | Norwich U 10,000

Seot. 1, & Novowan 5,000

Vot vk i 5000 | Total  $35,000
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Market and Financial Sertion

We understand that the stock of the Arson Trust
has not been watered.
.

. . .
[he Ouebee Bank, it 1s announced, will shortly
open o branch in Vancouver.

Iwenty five  branches  of Canadian  chartered
banks were opened during June and three closed
. . . .

Circulation of Dommon notes at June 30 last,
was $02,308,045 agammst $08,314.348 on May 31,
. . . .

Suggested chorus for merger promoters: Come

n i, the water's fine
© - . .

Ihe Investment Trust Co, of Montreal, 15 open-
mg a Toronto ofice m the Royal Bank building,
King street Fast

LIFE INSURANCE SUPERINTENDENT REQUIRED.

An old established British lasurance Company
anxious fo extend its business in Canada requires the
service of a thoroughly competent Superintendent
(age 25 to 40.) An excellent opportunity for a really
good man.

Applications, stating experience and qualifi-
cations, to be addressed to,

P. 0. Box 2160,

Montreal.
Communications will be considered confidential.

$589,000.00

City of Ottawa, Ontario.
DEBENTURES FOR SALE.

Tenders by registered letter oniy, addressed to “The
Chairman, Board of Control”, and marked “Tender for De-
bentures'’, will be received by the City Treasurer of Ottawa
unti! 3p m. on Thursday 14th September 1911, for the purchase
of $55,000,00 forty vear debentures, §343,500.00 thirty vears and
$100.500 00 twenty vears,

They are all a liability of the City at large, and bear 4 p.c.
interest, pavable 1st January and Ist July.

Two separate tenders will be received, ong'for $73,500.00
thirty vear debentures, and the other for the remainder of
the debentures, $615,500.00,

A1l tenders must be on the official form.

The tender for the $73500.00 mnst be accompanied with
a narked cheque for 100000, and the tender for the
$5156,000.00 with a marked chegne for $5,000.00,

Accrued interest from  Ist July, 1011 must be paid in
addition to the price tendered.

The $731,600.00 debentures are in §1,000.00 denomina-
tions . principal wnd interest pavable in Ottawa.

The remainder of the debentures will be made pavable in
Ottaws, New York, or London, at the option of the pur-
chaser ; and in denominations to suit,

Delivery of the $79.500.00 can be made at once if required,
and of the remainder of the debentures within one month
W required.

'hm bighest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official forms of tender, can be obtained on application to
the City Treasurer, Ottawa,

CHAS. HOPEWELL,

Mayor.
Ottawa, let July 1911,

The Dominion Coal Company’s output for June
totalled 306,880 tons. This 1s some 7,000 tons
better than that of June, 1910.

L . . L

The Thomas David Manufacturing Company, of
Montreal, with a capital of $5,000,000, has been
given a Dominion charter.

. . @ .

A deputation of French bankers and financiers
will shortly visit Canada to nspect the countrys
resources and  make themselves acquainted  with
mvestment openings.

* - .

Nipissing statement as of July 1, shows: cash
m bank, $803,205; ore i transit and at smelters,
$304,118; ore sacked at mine ready for slpment,
$251,057

. . - .

I.a Rose Mines statement of July 1, shows: cash
in bank, ore in transit, and at smelter, $1,184,242;
ore sacked at mine ready for shipment, $162,311.

- . . Ll

The Bank of Hamilton has declared the regular
quarterly dividend of 2 p.c, payable September
1st, to shareholders of record August 23rd.

- bl . .

$1,200,000 first and refunding mortgage 6 p.c.
sinking fund gold bonds of the Canadian Puget
Sound  Lumber Company arc being  sold in the
United States at par.

Ld . . -

Sir Edward Morns, Premier of Newfoundland,
speaking at Galway, Ireland, announced that his
Government was ready to subsidize substantially a
direct line of steamers between Galway and New-
foundland

. - - .

A new Domumon icorporation is the Griffiths
Electric Contractors, Liumted, with head office at
Winmpeg.  The capital 1s $500,000. Mr. ]. Nor-
ton Griffiths, M.P., and Viscount Fielding are asso-
ciated with this undertaking.

. L . v

I'ooke Brothers, 1.td., of Montreal, is a new Dom-

imon incorporation. The capital 15 $2,500,000.
- - » -

Toronto Railway shareholders are called to meet
on Monday August 14, to approve of the increase
i capital,

v . » -

Dominion Coal preferred dividend of 312 p.c. is
payable August 1, to sharcholders of record July
1. Books will not be closed.

K . . L

Canadian Pacific earnings, for the second week
of the month (July 7 to 14), show an mcrease of
$.‘ 2,000.

. . o Al

Iwin City earnings for the first week in July
shows an icrease of $20,043, and from January
1 last, an increase of $208,374

. . . -

I'he shareholders of the Canadian Bank of Com-
merce have responded to the first call for the instal-
ments of the $2,000,000 of new stock by paying
up well over a quarter of the whole amount instead
of the tenth they were privileged to do. Over a
half million dollars were paid in by July 7th,
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[he Montreal Stock Exchange has listed $823,
oo additional bonds of the Domimon Coal Com
oy, makmg the total amount of bonds hsted
S 7,000,000,

! P

Northern Ohio Traction and Light's earnings for

e first week of July show an inerease of $585 over

2 oyvear. From January 1, there 1s an mcrease of
Y 101,704,
Al . . .
Grand  Trunk ralway system'’s carnings  from

[uly S to 14 were $004,800 agamst $921,045 m
110, an increase of $73,755
- - . .

Montreal Power has declared the regular quarter
vodividend of 2 pe, payable on August 15, t
holders of record of July 31

. & o @

Intercolonial Railway contracts have been given
out as follows : — Canadian Car Company, cars ol
a value of $334.700; Canadian Locomotive Com
pany, Kingston, five locomotives. 1t 1s understood
that a large contract for rails will be given to the
Domimon Steel Corporation

. - > .

On Tuesday, Lieut-Col. Frank S, Meighen was
clected president of the Lake of the Woods Milling
Company, i succession to his father, the late Mr.
Robert Meighen.  Lieut -Col. Meighen was former-
Iy treasurer of the Company and that office has not
vet been filled. The directorate of the Company
now stands as follows, with one vacancy : —1.t-Col
I. S, Meighen, president; W. W, Hutchison, vice
president; Hono Robert Mackay, Abner Kingman,
Robert Reford, R. M. Ballantyne, G. V. Hastings
and - Tancrede  Bienvenu.  Lieut-Col. Meighen
stated m an interview that “We will carry along the
business of the Company as i the past, and n no
way will we favor a merger.  Such a policy, irpes-
pective of the interests of the Company one way
on another, would, I am sure, be very unpopular
with the consumers and the public at large”

. . . .

Including banking enterprises and steamship lines
controlled from London, the grand total of British
mvestments in Latin - America 15 estimated  at
$3,730,000,000, producing on the average an annual
mcome of 4.53 pe.

. . . .

The foreign trade of the United States for the
fiscal year ended June 30, reached the wholly un-
precedented total of $3,570,070,480, consisting ol
exports of $2,048,001,302 and imports of $1,527,
085,088, The balance of exports was thus $520,
700,304, or $333,504,055 better than a year ago,
though not equal to the corresponding figure ot

THE CHRONICLE

1001

1908, when exceptional conditions prevailed. The
year's exports were much the heaviest ever red wiled

. . .

The decision of the Mayor of  Phaladelphia to

sell “over the counter” such nds of the new 1ssue
of municipal 45 as were ot awarded to bidders
certainly will dispense with a part of the “middle

men's” proht, but it rema
not the city will gamn by t

en whether or

dea \s the 1ssue s

a comparatively small one may be no great
3 |

difficulty i disposing ot wls, but the ex

perience ot other cities which fave cd a smmlar

plan has not beea such as to encoura further ex

periments. — Wall Street Journal.
. - .- .

It was stated this week that th Montre floating
dock now being constructed by Messrs. \ crs at
Barrow-in-1 urness will be i operation a L veeks
after the opening of the 1912 season ol t1on
and that it 1s expected also that the hrn i
mg works, shipbuilding yard and repan
be i full swing next year

. . . .

[his week’s issues in London includ {oll
ing : — British Columbin Electoe R
5 p.c. cumulative preference shares-at 1 premuing
4,200,000 pn'!«‘l;l'-l ordinag res af preimm
and  £200,000 deferred ordhimary t 4s
premium. These are L1 shares o | ered L
sharcholders only. £ 350,000 6 p.c. st o
bonds of the ( nadian P ! [ .umber ( npany,

of British Columbia are bhemng wed

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS

MEMBERS VANCOUVER STOCK EXCHANGE

1¢ you cannot come to Vencouver,

participate in ite prosperity by buying Shares in one

of Vancouver's most successful ( ompanies. We

lz’., have paid dividends and bonus m)nm rl'.n'l :.:
1297% in the last four years. The Directors ha

subscribed for over $250,000 of the stock

Further particulars on application.

PATRICK DONNELLY, Ceneral Manager.
Head Office: 632 Granville Street, Vancouver, B.C
[ hes : North V.

you can

Rauth Vai , and B Princes

Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

e ——e—

MONTREAL OFFICE
Merchants Bank Building.
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Commercial operations in the United States as
indicated by the volume of bank clearings, agam
reflect a trend towards improvement, total bank ex-
changes this week at all leading cities in the United
States aggregating $2,701,327,527, a decrease of
only 22 poe, as compared with the corresponding
period last year and of only 06 pe. compared with
the same week m o190 Although there 1s a loss
of 3.5 per cent. at New York City compared with
last year, this week's comparison 1s distinetly favor-
able, as sales on the New York Stock  Exchange
during the week this year were less by considerably
over 2,000,000 shares than those of the same period
a vear ago, which would much more than account
tor the difference i amount. This indicates that
payments through the banks due to regular business
transactions at this city are growing larger than last
vear, especially as there was a decrease reported
last week of no less than g1 pu

. . - Ll

The cities outside New York report a gaii over
last year of 0.3 pe. agamst a loss of 06 pe. last
week, while compared with 1909 there 1s a gain this
week of 8.2 pe. aganst one last week of 13.3 pe
Five out of the thirteen cities included in the state-
ment report losses, but except at Boston, where
unsettled conditions in the cotton goods industry
result in decreases compared with both vears, and
at Minneapolis, where the comparisons are adverse-
ly affected by dulness in the flour trade they are
not very large.  On the other hand, the large gains
over both years made by Baltimore, Kansas City,
Louwsville, New Orleans and  some other cities
reflect active business at those centres.  Average
daily bank exchanges for the year to date are com-
pared below for three years:

191, 1910, 1909,
July to date  $505.775,000 . $324,021,000 ,, $509, 784,000
“nd quarter 5,087,000 AT2005,000 0 442 465,000
Ist quarter 79,973,000 .. 553,799,000 .. 461,764,000

The Fimance Committee of the Board of Alder-
man of New York has presented its budget for 1911
The aggregate amount of the budget, $173,067,-
835.10, includes county charges and expenses of
$5,453.805.25.  Assessed valuation of real estate
through the aty, $7.858.840,104, 15 $814.647.800
more than the assessed valuation of lgst vear, while
that of personal property, $357,028,123, 1s $14,-
721704 under the 1910 figure’ Tax rates in the
boroughs for 1911 compare with those for 1510 as
follows

1910,
Manha tan  coovien coas 1 TI'-T‘)
Honx ves sonnes L7579
Brooklyn ... soe sase 1.5149
Queens vess 1.5107
Richmond ............ 15705

Notwithstanding the fact that the financial situa-
tion does not suit evervbody we do not seem to be
actually suffering for spare change. We spent last
vear for jewelry bought i this country $800,000,-
000 ; for gum, $25,000,000; for candy, $78,000,000,
and for soft drinks over the soda water counters,
$ 320,000,000 Wall Street Journal

. . . ks

Fhe annual report of the Mexico Tramwavs Co,
for the year 14910, shows a net revenue in gold, after,

paying all expenses and fixed charges, of $1,417,-

30340, which, added to $410,344.12, the balance
brought forward from 1909, makes a total credit
balance of $1,833.647 52, After payment of divi-
dends there 15 a balance of $804,000.52, out of which
$230,000 was added to reserve account, \\'l’nrh now
amounts to $2,513,087.08, and $044,000.52 was
carried forward.  The percentage of operating ex-
penses to gross was 4g.00, as agamst 5002 1 190G,
$700,000 was expended during the year on main-
tenance.
. . . .

The report of the Mexican Light & Power Com-
pany for the year ended December 31, 1610, shows
a net revenue i gold, after paying all expenses and
fixed charges, of $1,450,012.37, which with $140,-
38580, the balance brought forward from 19009,
and $103,004.55, set aside from the profits of 1000,
to provide for dividends, makes a total credht bal-
ance of $1,700,002.81. The balance carried for-
ward to profit and loss account after payment of
dividends 15 $745.848.30, and the reserve account
remains at $377,883.04.

. L4 . .

The Royal Mail Steam Packet Company has ac-
quired the Lanport & Holt Line, operating services
between New  York, South American ports and
Manchester, Eng. A new Company with $10,000,-
000 capital has been formed, Sir Owen Phillips
being president of the new corporation and Lord
Pirrie, first vice-president.  Sir Owen Phillips and
Lord Pirrie are associated in Elder, Dempster &
Company as sole directors

« o o

The London financial correspondent of the New
York Evening Post states that the operation which
drove Consols down to 78 3-16 last week was the
realization of part of the securities of the Birkbeck
Bank. At least one-third of these investments have
been liquidated, including £1,500,000 Consols.

e o o o

A merger has been effected of the Perrin Plow
& Stove Company, of Smiths Falls; the Tudhope-
Knox Company, of Orillia; the Tudhope-Anderson
Company of Winnipeg, and the West Lorne Wagon
Company. The new concern will be known as the
Tudhope Company, Limited.

. . . L

Chief Engineer Clement reports to the Temis.
kaming and Northern Ontario Commission the com-
parative ore shipments for the first six months of
the yvear. Compared with the first six months of
last year, these are as follows:

1910, 14,808.600 tons.

1911, 11,078 tons.

Decrease, 2,80000 tons

. . . e

Winnipeg advices state that the City Council has
decided to accept Sir William Mackenzie's offer
for the purchase of the Winnipeg Electric Rail-
way's plant and interests at 250 per share. The
proposal will have to be voted on by the citizens.

L] L ] L] L

Earmings of the Duluth-Superior Traction Com-
pany for the second weck in July are $23,045, an
increase of $680. Earnings for the month to date
show a gain of 41 per cent,, while for the year to
date there is an ncrease of 3.7 per cent.
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Stock Exchange Notes

Thursday, July 20, 1011
has been a lucky week for those well grounded in
ree “R's,” for Rails, Rio and Richelieu have been
sstanding featnres, On the announcement of the pre
Lew issue at par of two shares in eight and bhonus of
re in eight, Toronto Ralls jumped to 169 and al

44 the best of the advance has not held, the stock
s a good gain in price. Rio Power has beena factor for
past few days, and shows a good profit to its followers,
hile Richelieu & Ontario has been a constantly strong
int and promises to go to higher figures. The upward
arse of C. P. R. was this week marked by a new high
wd, and the optimlzm of opinion on this stock i3
idespread.  Twin City, which has remained in the back-
cround for sometime, came to the front on a moderate
turnover, and 18 up two points.  The general nnderton:
of the whole market i bullish, and a higher level is looked
for. The advance in Montreal Street was a noticeabl
point in the trading, and seems to presage the long ex
pected new financing for the Company. Winnipeg Electri
was in good demand at higher figures.
The Bank of England rate remains unchanged at three
per cent,

Monky axd Exciuaxee Raves,

Today Last week. A Year Apo

Call money in Montreal.... 5% 1 5 5y %
* " in Toronto..... 547 5% 504
» " in New York... 2% 2% 2% %
@« inlondon..... 1-14% 1% 1 %

Bank of England rate, 3 % 8% 8 %

ConBol® «oevse s0¢ 788 803 NI

Demand Sterling.covee vaue “ul 9 91

Sixty days’ sight Sterling. . 811 LI “1

QuOTATIONS AT CONTINENTAL Poixrs.

T his Week Last Week A Year Ago
Market Bank Market Bank Market Bank

Paris. 24 3 24 3 13 3
Rerlin .. 2} 1 23 4 3 4
A msterdam, 245 3 ? 3 4} 5
Vienna..ee T AR S 33 4
Rrussels, coeoeae 24 B2 34 N 3

SuMMARY OF WEkkk's SALES AND QUOTATIONS,

Closin O
Security, '-M.' Iul.t‘.l?‘ oh:::e,
Sales. July 13,1911, to-day.
Canndinn Pacific.. 14458 241} 2444 + 3%
“300" Common, 785 41 141} +
Detroit United. .0 2004 T2 ki | + 13
Halifax Tram. ... veese 18 143 118 = 3
Hlinois Preferred. ... ... 9 904 - )
Montrenl Street.. o 1501 224 232{x.» + 107
Quebee Ryoioe . 8 61 x.p. 6l xb {
Sao Paulo.. ... cessese S0 178} 1754 - )
Toronto Ralway ... ..eee 12,025 1534 162 o1y
Twin City.oes covennes N 1003 4 2)
Rienelien & Ontario ... .0, 120% + 1
Can. Cement Com,... 224 ! )
Can, Cement Pfd. .00 8 + 14
Do, Tron Preferred 2 103 + 1
Dom. Tron Bonds... . 94} 91} — A
Dom. Steel Corpn. L1025 66} 561 - 1
Fast Can. P. & Poveenennn. 1050 40 - 10
tabe of the WaodsCom,... 3,371 140 147 + 3
Laurentide Common ...... 15 225 2256 —_—
Mackay Commen .. o s . . .
Mackay P efer-ed ve 7

Mexican Power e 98 T0ixn E6X.D.
Montrea! Power .... 3,002 169) 1693
Nova Scotin Steel Com.... 493 97 x.n, 9Txn,
Ogilvie Com... . 2,243 129 134

| +++++++1] |
-
-

Ottawa Power.. 146 148 2

Rio Light and Power... lIRi\.: LlExon. 2

SHAwInIZAN see.er eeenen 1,015 10D 11T 1

Steel Co. of Can. Com.... 325 27} 211 i
Can, JOn erer...oe seee oo 04 35 + 1
Dom Textile. Com..ev.uo. 125 69 08 |
Dom. l'extile Preferred .... 20 .. 98 T
Montreal ( otton.coess c0s. 205 106 151§ + 13
Peumans Common... . 28 67 58 + 1
Penmans Preferred..c.... .. .. & - .
Crown Reserve ..ceee ooo. 4,225 3.22x.0, 3.35X.D, 4+ 13
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Bank Statements.
BANK OF ENGLAND.

Yesterday July 13,1911 July 21, 1910
( mnwk‘lhlllloir 10,705 000 LA AT 000 IR R
R A0, 000 wo IVASIR Y
aipe

B3 38p e

WAL NN

‘ Al

Publie Dep. .
Other Dep.
Gov, securs ..
Other securs

NEW YORK ASSOCIATED BANKS.

July 15, 1911 July &, 1911 ‘ July 16, 1910
| $1,402, 565 000 $1,081L,0°% 400
1,420 Hs oo 1,106, LN
46721000 A% s 0

w00 N7 U8 N0

lLoans. .oeeees
Deposits ...
Cireulation

Specie ..
Legal Tenders .. .
Total Reserves 332,400
Reserves Req'd

IR T

Surplus ... |
Hatio of R'serv's
Norr.—To facilitato comparisons, the figure

of thy trust companics Iately admitted to th l

CANADIAN BANK CLEANRINGS.

Week anding  Weok ending Week ending  Weok ending
July 20,1911 July 14, 1911 July 21,1810 July 221000
40,100 049
KU TR

IR

Ao not include those
Huouse,

Montreal. ...
Toronto .ouee |
Ottawn

K51.006. 916 .
1 1 o LI
Aoln

Traffic Returns.

Canapian Pacivic Ranwar.

Year to date. 1909, 1410, 1911, Increpse
June 30...0.0 $34,918,000 £43,936,000 $47,087,000 3,151,000
aln, 191 Inere: se

Week ending. 1909, aln
July Teseeeses 1,641,000 2,022,000 2,096 000 74,000
W Leenn o 1621,000 1928000 2,170,000 242,000

Grawp Trone RAiLwary,

Year to date. 1909, 1910 1911. Tnere: ge
May 3L eeee $14,719,877 $17,211 165 18,083,454 K72,319
Week ending. 1909, 1910, 1911, lnerewe
June Teveseees HER, 306 791,254 . %

14.. . 796,519 §91,252 61,012
21.. R26,%05 031,844 50,670
30,000 1,195,366 1,350,612 essees
768,409 K79,367 043,095 63,733
789,746 921,045 904,800 73,766

Canapiar Nonragan Ranwar.
Yenr to date. 1909, 1910 1911. Increase

June 30,.....0 $4,033,000 $6,031,500 $7,152,600 11,112,500
Week ending. 1909, 1910, 1911, lucrem e
July T...e 179,200 204,506 51,750
@1 L 191,300 291,200 72,500

Twin Crry Raeip Traxsir CouPANY.

Yenr to date. 1909, 1410 1011, Inerease
June 30 .......$3217,501 $3,044.791 $3,723,122  §188,33
Week ending. 1909, 1910 1911, Increa ¢
July Teeeseeee 147,550 163,317 153,360 20,043

Darrorr Umirep Ranway.

Week onding. 1909, 1910 1011 Incresse
veee 147,393 175,544 184,112 10,668

147,715 1r0313 195,693 15,380

2liesianns 161,363 180,526 201 014 11,668

Hatirax Ergerrio Tuamway CoMpeaxy.
Railway Receints,

Week ending. 1909, 1910, 1911, [nerease
July Tecesenns 1,268 4,883 0,697 s
€ Mocesone 4,380 5,093 5,270 7
Havana Epren ) Ranway Go,
Week ending 1010
42,250
FTRIE
| () 17,201 43,042
Durvti Supkriorn TractioN.
1909, 1910, 1911, Increare
June Toeee.oo oo 18,268 20,509 V1,250 L]
|| SRR 15,199 20,007 21,080 (46
2ieees 19,509 22,746 21,200 4460
B0.eeesenees 20,699 20608 28,868 Dec. 789

. G
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STOCK

BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Membors Montreal Stock Exchrnge

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. 8. Hendersen

JuLy 21, 111

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange
A General Sloékrﬁxcﬁ;a Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telepbone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montresl Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
Leaden, Bub Naw Yook & Soston Carvespenidsats, A. B. DUPUIS. A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Fi ial C

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL
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' List of vLeading btocks and Bonds

< PORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREEL, MONIKEAL.
CORRECTED 10O THURSDAY, JULY 20th, 1911

Closing Pae Pn|::::ll:"(m Rate ’ Per cent'ge
BANK STOCKS. | pricesor | TAU® L ventont Annual Capital | Capital  Rest | of feat When Dividen:
Last sale, | Of 0N | (o' resent Dividend subseribed | pald up Fund to pand up pavable
share priees. Capital i
e ———|— - . | S —_— —
Asked Bid § | PerCent. Per cent s s s |
Rritish North Ameriea o e T 23 : 1} 4886806 4 NG6R6 L TApril, Oetober
Canadt ..n Bank of Commerce. .. XK L1000 208 0 156 m 10,000,000 10,000,000 | Mareh, June, Sept. . Dee
Donrinio iseben T ETCN 1 Q1) | H] 4.000,000 1,000,010 lm LAprl, Jduly, Oetober
Kaster Yownships I L R P TR T 514 9 5,000,000, 3,000,000 [dan, April) duly, Getober
HAMION oo vossa sranns seves . ppes 22 100 " 2,715,000 2,742, %0 June, Sept, Dee
Hocho hgh 10} 100 ' 2,800,000 June, Sept | Dee,
Home ank ‘.f q nn-nll ‘ . 100 0 ORI 1arch, June \v‘pl , e
Jmperinl. covooe evenr 0 XD oee 100 12 5/912,900, 100,00 |Feb., May, Augu-t, Nov
Marchants Bank of Lmll . 100 450 9 .,Ilhl,ﬂlll: 6.000,00) 4,000 000 LI Mareh, June Sept , Dee
Mt Vitan Bank 100 . 10 luuﬂ (U 1,000,000 1,250,000 3 Jan Aprd, July, Getober
Molsons. . 100 528 1" 00000 4,000,000 4,400,000 Tan,, April, July, October
Montrenl 100 10 Il T00,000) 14,400,000 12,000,004 Mureh, June, Sept., Dee
Nationale . . ) 30 4 2,000 (N 2,000,000 1,300 (00 Feb, May, August, Nov
New Branswiek.. ... .o XR 100 ‘ 13 A1 BN R0, 100 R Tan., April, July, Octo
Northern Crown Bank oo o 10 [ 2.207 430 W0, 000 January, Jul
\..,.Mmu b . el 10 1" :l 300, 800 T ‘ L AP, July, Octoter
Orta R M A 100 . " March, dune, Sept, hoe
Prr n\m il Ihmk of Cannin . . 100 o3 ) | 000,000 Tan . April, Jduly, October
Qualec, 100 HeT 1 1.wioll 2,500,000 Mareh, June, Sept . hee
Roynl 100 03 12 6,200, m- ﬂ;_»m,(um Jan., April Jduly, October
Standard o6 > ode . o 12 2,000,000 i Feb, Muy Aug Novenber
Rterling.. o iee vees . 100 . 5 a74.800 L Feb, May, August
Toronto ov4, vivi ghe 2 100 n 4,000,000 | Nareh, June, Sept
Praders ... A e 100 8 |Jan., April, duly,
Undon Bank of Canada 330 0 P I 10 . March, June sept |
ouver . "o R e ”
eyburn Seeurity ... 90 | cerr § ieeeneer  UREEDL DM sesnccecas | enesedesis
MIstKLLAN
Amal. Ashestos Com ., e L] g 100 ®,125,000 . i | oas — X
do Pret ..... ... e 1,875,000 > Apiril, July, Oetoher
Boll Telephons AN XDt oA R 142,500 000 LApcil, July, Oeto
Wlack lnlm Asb, Gom .. P oy @ 100 | 3 ¢ 00 480 \ .
do Pref ... e LD 100 e 1 1000 000 | 1,000,000
I, O, Packers Asan 100 e 1 345,000 8in m- 1 .
o 100 wane | 7 A38.000 | | EERR)
do w ol 100 seregeens (R TR IO Eal -on ..... |
Canadian Pacitie. ..., SERAEE eHeNE ot i TR L 2 150,000 000 150 000,000 &
Canndinn CRECOM 0 v e UTH 100 - 4,500,000
do el Xb 1 100 6| ? 5,000 (s
Canadian General yoeees e 10 | 1
Can, Coment Com, .o .ooe cons v ‘ 2 o5
o (0] . cissee bl B4 .. 1 . .
Can, Con. Rabber Com,. " 100 | N April, Jduly, October
Prof 100 \ 7 April, Jduly, Uetober
. Jmverters, - T 10 (i o i
Crown Resarve » XD 34 38 o | coeee
Detroit United I(y Sosnpid o 4 "o ‘ 5 ‘ . .o e ¢
Dominton Conl Pre tarred ... ... XD 100 \ 7 shave February, August
Dominion Ialhl. Co Com ..\ .os 6 6s 100 ! 5 hm.w.‘ L April, July, October
o i e X w8 100 | 1 IR ICNTEN Awn July, October
om. Tron & Steel I'(d, | lokg 1o 100 | 1 5000 000 | v g
Dominion Steel Corpi. Wy o 100 | \ 1,000,000 35 000,000 ] 4
Duluth Superior Fraction., st 100 1oy | ' 500,008 3,500,000 ... | Y L Aprtl, July, Oetober
Halitax Tramway Co Susssmn e ay 106 s 100 ' | 7 1,400 000 1,400,000 o f April, duly, Oetob
Havans l lm'uu, Ryt om " 0 410 | \ 7461708) 7461703 | Initial v
Preferced .. . 100 | 'y 5000000 5,000 000 W . oo e, April, July, October
1ilinois l'm- rea s Rlas oy N 100 (%73 | ¢ (,"., 0.000 GB22.000 e ea | oeneians Jan , April July, October
Kaministignia Power T z 80 "o anm ] 2 000,000 OO0 e Feb, May, August, Nov
Lanrentide Paper Com 0 100 3 04 7 I"ﬂ),lli | oo February, \u‘ull
o re i ‘ sagn  Aed 10 : 7 ll’ll'.()"' Jan, Aprll, duly, October
[.ake of the Woods Mill Co Com LRI P 100 o AY M 2000000, 2100,000 wevee oo | Apr,Oct (810 B nustat o9
do do el . 100 | 1 1,500,000 March, June, Sept,. Dee.
Mackny Eompanies Com . ... wo.. 100 nel | 5 A0A0 41 L3%0, 400 Jdan, April, July, October
|
do P e wss 10 | 4 50,000,000 54,000,000 tan., April, July, Oetober
Mexican Light & l'-mur Go XD M BN 100 40 4 ARA.000  13.585,000 Jdanc April, July, Ootober
do Pl R 7 Ao000] 3,400,000 | May, Novembee
Minn. St |'m|| & \i \ M. llm i 100 450 17 20432000, 16,900,00 April, Uetober
« rra . 100 1 10,418,000 8,400,000 . l . . April, (ctober
Montreal ullull Co. " Lo s 100 506 | 8 2000000 3,000,000 el sanne Marel, June, Nept. Dee
" |
Montreal Light, Ht. & Pwr Co . 10 10 470 ] 17,000 080| 17,000,000 l Feb , Muy, August, Nov,
Montrea! Steel Works Com 1ol 10 6o " 700,000 | Jdanuary, Juol
do do PR 100 l 1 o | Jai, April, July, October
Montres. Street Railway o XD| ¥4 100 ] l 10 10,000,000 ... e ... Feb, Muy, August, N
Montreal Telograph LOAD s " 510 M 200000 . ... \ HREor Jan, April, July, Cetoher
Northern Ohio T'raction Co ¢ e 48 100 'Rl ? 0000 ... .. . ives. (March, June, Sept., ee ‘
N.Seotla \lu-l l Coal Co Xhoous o7 100 408 1 £ 000 000 l RoSetatel M 4
P AD 100 n 1,030 000 e o ST Lran, Aprdl, Jduly, October
Ogllivie l'luur \lm- Com ., 184, 1 100 nous X 2500000 . RO o Mareh, September
a0 PO .ocucoones . 1w 1 2000000 oo | e \iarel, June, Sept,, Dee ‘
Pe ||l|'l|h| Com ., e % AU " 50,00 Feb May, August, Noy
- Pref = e H ’}‘.;‘2".. ‘ Feb May, Augiist, Nov,
uo\ml(y L&, . Xb e 0l | | e
fehellen & ( Nav. Co . 121 120 100 | 5 [ March, June, Sept, Dee,
Rio de Janiero. goatt ‘ " 1 100 | N | - ceree
Shawinighan Water& PowerCo. .. XD 1oy 11 100 4 [+e LApril, July, Octobes
SaoPaulo L. &P . . i 5 19s ™ 5 61 10 10,000,000 ‘ i . Jan., April, July, October
Toledo Rys & Light Co . s L 10 | 13,875,000 12 000,000 | .
Toronto Street Kallway ., § 1168 100 40 e X000,000| 8,009,000 (SR Jun., April, July, Ootober
" = i 100 . ¢ 3. ‘.4 ,‘. | sesassees Jun., April, July, Oetolar ”~
L (LT ) s | ] 20,100 000 | l.. " Web.,, May. August, Nov
West IIIM- I-',Ie--mc NSRRI PR 100 . L R 000 Ian., \l"“ -'" y, Octobe 4
Windsor Hote! Esarile. B18¢ ’ | 10 |....'u,; May, No
Winnipeg llmm Kallway Co .07 43 2000 100 an 10 o.m.au' Jan, urﬂ Juiy- Oevebir
| |
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.
Chartered Accountants and .
Trustees, Etc. Dealers in Bonds

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

292 St. James Street, - - MONTREAL.

S. CARSLEY & CO. | PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
stOCk al\d Bﬁl\d Brokers COL. J. H. wmp‘r”é t B. HAL nﬂnownl.“ )

bers Montreal Stock E n
Mombe " change THE COMPANY 1S PREPARED TO TRANSACT

ALL BRANCHES OF TRUST BUSINESS EXERCISING
lsl “otrc D‘me s‘re‘t weSt' MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

‘Phone Main 6348, Orders Executed in all Markets. INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

Tel. Main 3118, |

D. W. OGILVIE & COMPANY

SUGARS

INC. |
Real Estate and Insurance | | The best are the Cheapest
11 ST. SACREMENT ST. Ask for and see that you get
MONTREAL
E. G. SHEPHERD S. A. RICHARDSON | |

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST., i 1
grades ot refined

Filvohonss FRamm— MONTREAL Supply your customers with only

the best sugars obtainable

The LIFE AGENTS' MANUAL IT WILL PAY

INVALUABLE INDISPENSIBLE MANUFACTURED BY

in the Office in the Field
The CanadaSugar Refining
Co., Limited.

THE CHRONIOLE © - MONTREAL | MONTREAL, QUE.

NEW EDITION in preparation.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
lacome - - - - - 96916365
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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OTOOK AND BOND I.IOT, contlnuod
" e
:q-ouugn i amount When Interset Where Interest Pate of
BONDS. | "~ outstanding. due, payable. Matarity. REMARKS
Aned Iu e
Bl Tel ophono COu.unes. 1021102 5 $3,363,000 1at Oct. lat Apl Bk.of Montreal, Mtl.. April lst, 1925
Can Car & Fdy.oeieees 104 6 3,500,000 istJune I8t Dec. covase vvnsnvnnenees Dee, 1st, 1939 Rad.at 110aft. Nov.'19
orin pt.aft, Nov,'l!
Can, Converters..oees..e 83 .. 6 490,000 1st June 18t Dec vuevns sasearanssaes Deco Tut, 1926
Can. Con. Rubber Co....| 99 98} 63 2,541,300 Ist Apl. lst Oct. “ o Oct. lst, 1946 Redeemable at 110
! after Oct. Ist, 1911,
(an. Coloured Cotton Co. 100 99§ 6 3,000,000 2nd Apl. 2n0d Oct. " “  April 2ud,1912
Can. Cement Co.. w09 9% 61 5,000,000 Ist Apl. lst Oct “ «  Oct. 215, 1929 Redeemable at 110,
Dominon Conl Couueenes 93) 9% 6 6,175,000 Ist May 1at Nov. “ «  April 1a1, 1940 Redeemable nt 105 and
‘ Int after May 1xt, 1910
Do, Iron & Steel Co.... 947 91} b 7,414,000 1st Jan. 1atJuly. Bk. of Moutreal, Mtl.. July lst, 1929
Pom. Tex Sera, “A'.... 984 93| 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl. Murch Ist, 1425 Ihilnnml.lemno.nd
| | nterest,
“ “B” .00 100 6 1,000,000 “ “ " L Redeemable at par
atter 5 yenrs,
L “0", 00ef . 1 94| 6 1,000,000 " “ “ “ Redeemable ut 106 and
Interest,
“ ul)'l. = ‘50_00‘. “" “ .« .“ “ "
Havana Electric Railway | .. . 5 7,824,741 1at Feb, 15t Aug. 52 Broadway, N.Y. Feb. 1at, 1952 Hedeemmble at 105
Hulitax Tram.cececescns 0o 6 600,000 1t Jan, 1=t July Bk. of Montreal, Mtl. Jan. 1ut, 1916
heewntin Mill Co.uee o0 102 6 750,000 1«tMarch 1 Sept. Royal Trust, Mtl.... Sept. lut, 1916 Redeen! e nt 110
Luke of the Wools MillCo 110 1osy 6 | 1,000,000 Iat June 1t Dec. Merchants Bank of
Canada, Montreal.. June lat, 1923
Laurentide Paper Co..... 113 111 | 6 978,965 2 Jan. 2 July. Bk.of Montreal, Mtl.. Jun. 2ud, 1920
Mexican Electric L. Co.. .. &5 6 3,929,600 1st Jan, 1st July. o o« July 1st, 1935
Mex. L't & Power Co.... .. 6 12,000,000 Ist Feb. let Auy, Feb, 1-t, 1933
Mountreal L. & Pow, Co. | 99 40 5,476,000 ist Jun, IxtJuly, s “  Jan. Ist, 1932 Redeemnble at 105 nid
Int. after 1912,
Montren] Street Ry. Co... 100 993 44 1,500,000 Ist May Ixt Nov. May 1si, 1922
Og ivie Flour Miils Co ISR E A 1,000,000 1t June Ist Dec. Bk, of Montreal, Mtl. July Ist, 1932 Mrilrt‘n.ulvlrm 105 and
nlerest
Pe.MBNB . cosrecoocisose.! oo 92! B 2,000,000 1st May st Nov Bk.of M., Mtl, & Ln. Nov.Ist, 1926 Redeemable at 110
after Nov, 1, 1911
Price Brow oooiua.. SRR 33,000 1at June 18t Dec. ovvae vovasesenevaes dune lat, 1925
Quebee Ry, L. & I C 82 K2 5 4,945,000 |-t June Isthe vee June lst, 1929
10 JRIEITO. .evees vasas. 100 983 5 23, i(Mll Jun, L July,  oeseeeiisiisenies. Jdun. lst, 1935
C. B. of C. London
B LA UL i 3 6,010,000 1 June 1 Dec.  Nat.Troat Co.. lor June 1st, 1929
Touronto & York Radial . . [ 1,620,000 1 July 1 Jun. B.of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. Bk, of Montreal, Mtl, Jun, Lst, 1927
Winvipeg Kleotric..oaese .. 105 5 .umo 0002 dan, 2 Jduly do. Jan, s, 1935
Nost Tntia Fleetrie ... IR TR 00,000 1st Jan. 1t Inly eeaeaBer CERRNG SRS 1928

el

German American
Insurance Company
New Pork

STATEMENT MAY 1O

CAPITAL

$2,000.000

RESERVE FOR ALL UTHER LIABILITIES

NET eURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin- 8 4 7 6 6 8 4
cent from 5.30 am ; 30 min. service from 9.30 a.m. to 400 p.m.;
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8 30pm. 209 2 4 9 7 4 2
AGENTS WANTED

10 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.;
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12 40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, East, Torouto, Ontario

MONTREAL PARK & ISLAND
-RAILWAY COMPANY-——

LACHINE —~From Post Office,
midnight.
midnight.

20 min. service; 540 a.m. to
From Lachine.—20 min. service; 5.10 a.m. to 1245

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 a.m.10 1140p.m. From Victoria Avenue, Westmount, 20
min. service; 500 a.m. to 11 50 p.m.

AGENTS WANTED
Protertor Underwriters

OF HARTFORD ‘
Assara, Jan. Tar 1917, $10, 787, 067.832 :

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J.W. TATLEY, Managen

CARTIERVILLE.— 40 min. direct service from Mount Royal
and Park Avenue Station 540 am to 11 40 p.m. From Cartier
ville, 540 a.m to 11.40 p.m.; 40 min. from Victoria Avenue
with change st Snowdon from 5.50 4. m. to 11.50 p.m.

ity v 0 change without notiee. |

i e b
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

FoOvase Casaraiy, K ( Vicror B Mircnerr, KO,

Ay CHASE CASGRAIN

.M. McDovaart J J.CrEELMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

F.S. Maclennan, k.c.

Advocate, Barrister & Solicitor
MONTREAL

ABC Cope

New York Life Building -~

CARLE ADDRESS Var MONTHEAL

FLEET, FALCONER, OUGHTRED®
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St James St,, Montreal

C.LFLEET, KC. A R OUGHIRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C M. A PHELAN, WILERID ROVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

) CAssir HAY ) FrANCISs MCLENNAN, K .C
M. KIwis i H U. P AYIMER
« YYAIL MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Building, 139 SI. James ‘freel, MONTREAL.
G.DURNFORD,C A FCA. Can ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Building, 166 St. James Street, Montreal.
A W ATWATIR, KC (8 A. DUCLOS, K.C,

W L. BOND ] K, COULIN

Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding, 7 Place d’'Armes.

H.) Kavanagh K C.

Paul Lacoste LI.L..
H. Gerin-Lajoie, K.C.

Jules Mathien L1R

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, F'(.
HOME LIFT BUILDING,

VICTORIA STREET TORONTO
foms Hosmin, K ¢ F W Haucouvrr, K¢ H. S Osten KO
Lxtaurox MoCaurny, K Dol McCarruy, K
J.F M McCARTHY,

BRITTON OSEFR
1 WaLLack Nesmr, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estatesaiways on hand
Members Montreal Stock Exchange
CABLE ADDRESS . HANSON, MONTRFAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

EDWIND.PEARSON  NoRTHERN
Adclaide St. East, Toronlo ASSURANCE CC.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn)
80c. and 32.00

LIFE AGENTS' MANUAL, $2.00
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE CONTINENT"

JOMN L. BLAIRKIC, Pruldenl L. GOLDMAN, A.LA, F.C.A, Managing Directer
. B. TAYLOR, B.A., LL.B,, Sccretary
7917 0.

Gash Income ... . .......ovvvn ¥ 2,176,578.38

Assets s 40E 11,388,773.32

Comlnem Net Surplus ... 1,174,768.68
: Payments to Policyholders 887,830.62
Insurance Iin Force . ..... 43,391,236.00

For Information regarding desirable Agency openings write to the
HOME OFFICE: TORONTO

SUNULIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASSEIS C $38.164.790.37

SURPLUS over all [mluhtlu & C apits al,

COMPANY Of Hm. §' and 3 per cent. Standard 3952, 437.54

SURPLUS. GOVERNMENT STANDARD 5.319, 921.18
C— AN A D A INCOME 1910 . . . 9,575.453.94
Write to Head Office, Montreal ASSU RANCE IN FORC l‘ . A . 143,549, 276.00

for Leaflet entitled

“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life & | | 4. Manufacturers Life i
General Assurance Association,

has a couple of especially

LIMITED good chances for live
— agency men at the pre-
OFFERS LIBERAL CONTRACTS TO sent time.
CAPABLE PIELD “E“ Communications treated confidentially.
GOOD OPPORTUNIT
BUILD UP A nn{Al::n:o:o:::c;gn Insurance in F"“' over $61,000,000
We perticularly desl:: lrl‘:nmuuvu for the Head Oﬁwv

Chief Office for Canada : TORONTO i CANADA

164 8t. James Street, Montreal

™ Home Life Association ﬁﬁgoggp%ﬁlimqgg

(Stock Company.)

[

OF CANADA

Imsorporated by Special Act Assets !‘“,988.33‘
o W —— Polictes in forcc on Dec-
Capital $1,000,000 ember 3ist, 1910 11,288,054
Agents Wanted in In 1910 it issved in Canada
Unrepresented Distriots Insurance for ———— $23,424,168
PaRsIDENT . m dmﬂd 'ﬂh me
l:w. J. R. STRATTON | Mum &vcmen‘, i
5 & Mecevcmacy exclusively lfor Cana- 1
dians over e $9,000,000
g There are over 375,000 Canadians insured in ths ,j
Hza® Orricn ‘ Mmommm f i
Home Life Ridg., Toronto |

Home Office : 1 Madison Ave., New York City.

|
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! 1 HEAD OFFICE: TORONTO.
| PRESIDENT :
HitNE W. H. BEATTY, Esq..
: Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.
£:4 : VICE-PRESIDENTS :
W. D. MATTHERWS, Esq., FRED'K WYLD, Bsq..
Orain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS
B. B. OSLER, Esq., M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto. QGalt, Toronto,
Mesers. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D R WILKI¥, Esq SIR WILLIAM WHY1F JOHUN McDONALY, Esq.,
President and General Manager Imperial Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, by CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Becretary and Actuary. Bank of Toronto : Toronto. Managing Director,
AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Eastern Canada Branch Western Canada Bramch West /ndies Branch
A. R LAWSON, Supt, Maritime Provinces D, MeDONALD, Western Manager, Winnipeg  H. R, TILLEY, Manager, Kingston, Jaruaica,
and Newfoundland Branches, Halifax, E.NKWTON JORY, Supt Western Canada
ORO, W. PARKKR, Prov. Man,, St. John, Winnipeg. Great Britain and Iveland Branch
J. G. BRUNEAU, Prov. Mau., Montreal, Republic of Mexwo Branch L. H. SENIOR, General Manager, London

F. W, GREEN, Manager Mexico.

" ROYAL INSURANCE COMPANY LIMITED. |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our

olicyholders for the past 45 years. Insurances in force over

112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY-—ABSOLUTE SECURITY
WM. MACKAY, Manager. d J. H. LABELLE, Asst. Manager. ’

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,920.42

\

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply : DAVID DEXTER,

President and Managing Director,

Published by R. Wilson-Smith at 160 St, James Street, Guardien Building, Montreal.




