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TBLET repairing thrcatcu to c bolero; the beet safeguard le a general elean up 
become a loot art In Montreal, of onr eitftee and the eetabllehment of thorough sani- 

wnàch le a pity, because some of tary conditions. There were 63.2VJ deaths front 
the oldest and best roads In the cholera In England and Wales in 1840; 20,007 In

1854; 14,378 In I860; 135 in 1803; and none elnee 
that date. But It is not quarantine that has bronght 
about the improvement, it is sanitation. The aban- 

ent of quarantine was urged by Sir John 
Simon In 1805 and adopted by England In 1873. 
In 1803 nearly all the countries of Western Europe 
held a conference at Dresden, and their Govern-

sMEW STREET
PAVIKO.

world are evidences of tho value of tho art. A 
macadamised road, well aiade la the first place aud 
kept la eeaataat repair, la oae of the beet roads In 
ealeteaee. la England a wheel rat or other depree- do 
sloa weald elaiply he tiled with brokea .tone., but 
It weald he tiled, aad tiled promptly. Here the 
system la to wait aatll the road la Impassable and 
then pat down "permanent" paving. Whether the meats signed a convention aader which qaaraatlae 
pavings are really permanent la their character or was practically abandoned. The condition of Meat- 
net doesn’t maeh nutter, because those who pat them real as a possible breeding groaad for cholera Is 
down generally rip them np again seen after, like simply frlghtfal at the present moment. Hordes of 
children whe sow seeds one day and dig them np the foreigners whose habits render them very euseept- 
nest, to see hew they are getting along. As a gen- ible to cholera Infection are densely packed aader 
oral principle, while there la se maeh bn tiding going the meet unsanitary conditions conceivable. If the 
an the less permanent paving Is dene, the better, cholera wave crossing the Atlantis attains any een- 
It Is no wonder there Is a kick coming from Mona- elderablo proportions, the quarantine will 
tain Street, at the threat to pave that street as a .top It. It Is time for the provincial and municipal 
preliminary to widening It. This Is the wrong- authorities to wake ap to the real danger of the 
headed way ef doing things, against which THE situation. A good cleaning ap weald not only 
CHRONICLE is eenstaatly protecting. The Con- lessen the danger from cholera, bat from typhoid 
trollers evidently have no realising sense of the and many other diseases. Under any circumstances 
vain# of good “macadam" and what eaa he done by sad apart from any question ef danger from epldem- 
kcoping macadamised reads la goad repair. To lay 
"permaaesi" paving with the fall Intention ef rip
ping It np within a year or two Is simply throwing carts are a menace

la tien.

never

1lee the unitary condition ef Montreal Is a die
ts the elty. The open barrels aad scavenger 

to the health ef the whole pepn-
gracc

public money away.

HAT eases ef Astatic cholera 
have arrived In the port of New

CHOLERA IN T 

NEW TORE. York recently, there la no deaht, 
and the United States anther!ties

INCE March 4. 18»».3 In the Harrises ad- 

TRUST PROSECUTION», ministration, te duly 1,
ere shewing a pathetic eenddeaee In the qaaraatlae 1911’ ***”.,
system as a means of staying ths plague. The situa- thirty-nine hills Sled la equity by t c e 
tien Is a grave one. because ‘he disease Is eseeptlea- Department ef Justice against the trusts. Daring 
ally prevalent this year la the orient and ..pulsus, the Roosevelt administrât!.., elghtu. MUs in 
has shown that when this la ths ease, there Is grove equity were Sled and tweaty-Sve Indletmea e 
danger ef Its lading Its way te the West. Cholera talaed. Se far President Taft’s administration has 
lafeetie. adhere, clesely t. the 11... of ha-ua lied tea bill. I. eq.lty I. tnB' l°f“tMU
travel, and them lines have bee. so Improved aad ..eared slsteu Indictments. **« *

-u.J ,t late, that the Bast aad the West twenty-si. ease, are pending, two have bun clou 
”«Ca brought -neb -cure, togother aad the h, the l-posltle. of lac dt

danger of Infection Is correspondingly increased, dletmeat has been sustained l »
w/ma, a. well -ah. ap oar mind, that the qnar- mimed to assist • erl-la.l pre.sc.tie. aad the ether 
an tine system Is a very IneMeleat barrier against ended favorably with the Government.
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Saskatoon. Saak
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Perth 
Pet
Picton
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Stratfoid
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Its Newfoundland
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In Oreat Britain
London- Hank of Monliral. 47 Thieadneedle 

litieel. H.C.—F. William» Taylov. Manager.
In Blealee Meslco. I) F. Hank of Montreal.
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Bed Wealnuiiblei Hank l.M . The National Pro
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Allons. Man 
Brandon. Man. 
Calgary. Alta. 
Vardtton, Alta 
K-lmonton. Alta. 
Gretna. Man.
High River. Alta. 
Indian Head. Sank. 
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Magratb. Alta.
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Oakville. Man. 
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Chicago—Bank of Monlieal.
Spokane (Wash )- Hank of Montreal

New York Agents <14 M'a II Street

»i«». The Rank of Kngland . The 
vlnctal Hrnk of England, l.td. ; |.t

The National Citv Rank National Rank of Commerce in New York; Natioaal 
lie Marine National Rank, Buffalo Saw Fbafcmko, The First National Bank;

CIk Bank of British north America
Incorporated by Royal Charter in 1840.

Rtscm Fend
Eetabllehed la IMS.

Capital Paid Dp • $4.806.666 $1,662,333.33
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gueail, P. g.
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St John, N »

M “ * Union SI.
...................Havmarket Sq
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Aehcrofi, B. C. 
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Belmont Man. 
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la. B. C.
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Ont
Ma 'A..,,.st. Lath 

Midland, ont 
North Battleford, Saak. 
North Vancouver, B C.

•* •* Lonsdale Ave.
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Ottawa, Ont.
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Foa a ton Attenta Liverpool 

Bank of Ireland Limited end Bran* 
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Faria- Credit 1.1 

•r-i
i ha i
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ilia Limited
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III
It is stated that tile HeardProminent Topics.

Proposed Expropriation 0f C *t»ntr«*1 has reported m
for Eetenslo* of St.

Lawrence Street.

According t«> the report sub
mitted by the City Auditor the 

Assessments, 1010. total re.ll estate

favour of the extension of
Montre»! St. I awrener Street t• >

Commissioners Street. 1 In , 
expropriation is nothing new ; for installer, attempts 
were made to carry it through away luck hi tne 
nineties. Rut the cost was h ••ked ii|hui as lieing 
so great, that those who had the interests of the 
city at heart, bankers, and memlirrs of the Hoard 
of Trade op|)osed it successful I at ( hirlin A'e 
contend that an expropriation of this character 
sfiould not lie undertaken by the » it\ at the present 
time, and we venture to say that the e\|ienditiirc 
hi connection with the opening of St I awrenee 
Street to Commissioners Street would lie net ween 
a million and a half and two million dollars. We 
believe the land ran Ik- acquired very cheaply at 
any time and is unlikely to enhance in value. St. 
Lambert 11 ill would probably hare to lie tunnelled 
and Montreal has had very disastrous experience 
of expropriations II the streets are kept in belter 
repair and more attention is given to absolutely 
necessary works of that description, it will be more 
in the interests of the city for the time lieing.

assessments
for !<)!() amount to $428,534,. 

123 of which $IO(4,li)2,491) represents exempt pro- 
leaving $311),341,02(1 for taxable property.I fry

I lie 1 qi I figures will show a considerable increase
There is general rejoicing over the

Thr Porcupine fact that bad as the Porcupine
Calamity. disaster is, it is not as bad as was 

as first rqrorted. The number of 
dead is now estimated at seventy five and even this, 
we hojie, may turn out to lx- exaggerated. I lie 
work of the mine-, will go right ahead and new 
towns will be built with all possible s|x"cd. 
insurance losses will, it is exported, reach about 
$350,000. We are unable to publish the ligure. in 
this issue, but hope to do so next wocK.

Th ■

A committee of the Clm ago City 
Council has submitted an or- 

Telephone Cnil», dimmer requiring the Hell Tele
phone Company to reduce its rates 

from five cents to one rent per call. There will 
In- a kick naturally, but the experiment would ice 
an interesting one all the same There was a good 
deal of kicking against penny postage, but the ex
periment was tried and succeeded.

There have been one or two large 
transactions within the last few 
days, which demand s|>eci.il atten
tion. And now we arc told

“Penny"

The Comptroller id the l 'lilted 
States Currency, Mr Lawrence 
( ). Murray, is strongly recom
mending the clearing house 
system of bank iiis|lection. In 

a letter to the principal cities he urge the banks 
to establish a system of clearing house 
lions. Already in the national banks of three 
central reserve cities New 'lork, < Im ago anil Si 
Louis this system is in o|ieration, together with 
Philadelphia, Kansas City, Minneapolis,
St. Joseph, Los Angeles, San T'rancis, o, Milwaukee, 
Oklahoma City, Nashville and Cleveland I he 
Comptroller now urges the same plan up m the 
bankers of Louisville and a dozen or more addi
tional cities and also recommends that io-, |k ration 
lie sought with the state banks and slate examiners 

The New York Clearing House Association re 
cent I y offered Comptroller Murray the position <d 
chief examiner of the Clearing House "f New York 
with a salary of $25,000 a year for life, with tin- 
power to organise his department and select his 

lie declined the offer and 
although the next Democratic Administration 
probably appoint a new romptroPvr, it 
he ho|ies before his term expires to establish in every 
one of the reserve cities iiiglllv competent ex|""it 
examination departments of each <-t the < h aring 
House Associations in til,,se Cities It Is tills ambi
tion which is said to have inspired his 1el11s.1l of 
the position just offered him

Clearing Home 
Inspection in 

the United Btntee.

Rent Eit.l* in 
Montreal, examina-

that an offer of $400,000 has been made for the 
Mechanics Institute budding at the corner of St. 
James and St. Peter streets, which is nearly $(k> 

.1 foot. Then the Dominion Square Methodist 
Church projierty has been disposed of for $350,000 
to Mr. Henry Pierce This, no doubt, has liven ac
quired 111 connection with some larger scheme. The 
area is 22,(180 feet which makes the price a little 
over $15 a foot

Si Paul,

We are inclined to think that the 
Acting-Mayor is right in for
bidding street preaching in 
Montreal. It is unfortunate that 

it should be dangerous for earnest well-meaning 
men tii endeavour to up-lift “the submerged tenth ' 
by any means in their |lower. Hut in this mixed 
population where so much of the current religion 
consists 111 dislike of other people's religion, street- 
preaching is liable to do more harm than good. 
We would make ail excepti« 11 in favour of the 
Salvation Army, because that is not a proselitising 
agency; it attaches great inqiortaiire to moral and 
spiritual redemption and very little to creeds and 
dogmas The best proof of its pi <>d faith in this 
particular is shown bv the fart that now its aims 
are understood and appreciated it arouses little or 
no resentment from any of the denominations.

Street Preaching 
In Montreal.

own subordinates.
will

1 thatis sa 1

Mr E Roger Owen, of London, general man
ager of the Commercial I'riK.n Assurance ( ompanv. 
will sail for New York on the I usitani i < n Septem
ber qth. After spending a few days 111 New York 
hr will visit Montreal.
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She Chronicle In New York call loans arc 2'4 t«* 2 !.. p.c. with 
most of the business d« mv at 2: Demand fur
time money has been t.ur hut the supply of funds 
prove-» ample Sixty day h » ms, 2 ' j to 2 ninety 
clays, 3; six months, p4 to 3* pc. I he bank 
statement on Saturday showed a measun of re
covery of stength. 11ms f<>r all mem1>rrs there was 
re|H>rted a loan reduction of ÿi >00,000, .1 rash in
ert a se of ÿf«,7<to.ooo, and uurt.M* of excess re
serves amounting to $4,;>h».o o. I he hanks alone 
made a better showing, for their loans were re
duced $S.(kk>,ooo, their c ash increas d $(>,“( 0,000, 
and surplus increased (>00,000, the last men
tioned item standing now at $*),303,250. So there 
was a considerable amount of shifting of loan* 
from the banks to the trust companies in the asso
ciation. The process of paying oxer to the Govern
ment the proceeds of the Panama ( anal loan is 
now completed and the dividends and interest pay
ments disbursed at the U-ginning ot the month 

flowing back freely t » the hanks in the 
It is also said that the lTilted States

|1
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Treasury will proKibly rc deposit in the hunks 
some of the funds lately drawn from the market 

hmanners everywhere are giving a large share of 
their attention to the crops in America It reiiii 
t > he recognised that the recent extraordinary hot 
spell has damaged the prospects 111 various three- 

The rains which ap|K\ired generally at theturns.
close of la*>t week served to avert complete ties!rut -
turn where the situation was critical. It is stated 
however, that the ground is so extremely dry that 
it absorbs the moisture very rapidly l or example 
the president of the Atchison, | ojx'ka vX Santa he 
Railway says twenty-five* p*r cent <T the corn m 
the territory d that system is in a critical condition, 
and half of the 25 P<‘ «s already damaged. If 
there is plenty of rain the damaged 
used, but will he low grade On the other hand 

that a huge cotton crop is a practical cer-

Batik of New Brim «wick 
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Bank of Toronto
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Legal Decisions.....................................................
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. 1051
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1057 torn van l>e

it seems
tainty and a very large spring wheat crop in the 
Northwest is also a reasonably sure tiling. I lx -c

Stock Exchange Notes. Bank and Traffic Returns .......  10**3
1065Stock and Bond Li-a*

two events will undoubtedly have .1 most impartant 
offert u|x>h the general situ.ition in the Slates «lut
ing the coming I all and winter ; perhaps they will

As regards the

the general financial situation.

Hank rate in London is still held at 3 p.c. In the 
market call money is quoted 1 to 1 p.c. ; short 
lulls, 2 p.c.; three months hills, 2 1 -16 p.c. lie- 
market at Paris is j'6 and at Perl in -•') Hank of 
France rate is 3 p.c. and that of the (jcrman Hank 
4, as hitherto quoted Concurrently with tin 
casing of the money market m London, the Hank 
of England is rc|xirtmg a strong ratio of r< serve 
ty liabilities and the outlook in Europe continue, 
to lie for a jicriod of low interest rates. This is 
of considerable ini|x rtanre to * anada and the 
I "mtrd States, as both countries will require .111 
almost continuous supply of capital from Europe, 
during the next ten or twenty years qt any rate.

have .1 dominating influence.
there are some doubts about whether itcotton crop

will lx- financed as smoothly and satisfactorily as 
The prospect that the yield will he large 

ami that the price of the staple may lie high pre
dicates an alinorni.il demand h r «redits «.11 ln-h.ilI 
of the cotton producing and spinning 
And the situation is complicated by the rco|xnmg 
of the bill of lading controversy by the l.uro|*Nin 

It will lx1 remeitther.'d th it the English

usual.

Ill'* reals

hankers.
and other bankers m I ur-.|accepted bills drawn 
against cotton bills of billing under protest

They accepted bills and carried
, so to

speak, kibt year.

1
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Th*' difficult thing, .is limiti<'iivil ,1 worksomewhat the same niatim r .ison the business in
had before the Knight-Yancey forgeries

in the Ix-liof and understanding slr.unt. Everybody is firmly convinced that the
tune, will become more and more |ir<isjierous and

forthwith to

going on 
ago, is to kee|> the ardor of the sim ulators in retliev

occurred ; hut it w as
that the bills of lading would lx- put on a 
ton basis as scx>n as [xassible.

Hie various plans devised to remedy the de giddier heights 
fluencies of the cotton hills of lading have not 5 1K.HV,| to buy something land, houses, st.xks on 
lxx'11 accepted as satisfactory, and it remains t . lie U.rrowed money and thus participate m the profits 
situ whether an arrangement ran l«e con. laded 1 which lie imagines will lx- created. However, it 
liefiare fall which will |icrinit the exchange buyer- will lx- tor tlie general good id < anaila if these 

take cotton lulls freely. activities arc forcibly held in ilieck tor the time
The money markets in Canada have not all eve I being, 

their complexion during the week ; a ,d it is not 
likely that conditions will change materially until 
fall approaches Call loans .ire still ipioted THE BMIKS UNCLAIMED BALANCES,
nominally at S' pc What was said alx.ut the | |u. annual blue L«.k regarding the unclaimed
spring wheat of the Northwestern States applies balances in the Canadian banks has again made its 
substantially to the crop of our own Western prov- appearance, and we give I "low a summary table ol

,,f 1 |xl. the returns made by the Links in this 1 oiimxtion.
Ibis blue-book continues to run I" si/e; it totals 

S4_- pages tins year, against barely Son last year 
and only *50 eleven years ago Does anylxxly ever 
read the blue bis,k ’itself? We imagine that it is 
used occasionally in the Links, perhaps lor a lir.t 

dy-refereiivv will’ll some long-lost ile|xisit >r turn
up to claim a modest balance that ha, been left 
undisturbed for years most of the inii'amird 
balances are exceedingly moderate. And p< s.ihly, 
also, there is sonietlines’ ddigent scan lung <d these 
unattractive h 'king pages by ex|x-.tant relatives 
(Mhcrwise. we 1 annul imagine tin-a' dreary records

s,ili,lai
that prues of all kinds must ri*'

And each man is strongly un

to

* 0»

They have had good rams west 
Sujierior and everybody

is almost a guaranteed h.i|i|x'iiing

nu es.
assumes that the re rd

I lieyield
estimators are also raising their figure:,; some ilamt 
that there will lx- a gixid surplus over the .vim

bushel mark. There is reason to suppo-e tint rea(XI)
the commercial interests generally arc recognizing 
that the task Ix1 fore the hanks 1. ilifticiill, and the 
wiser Ixirrowers are ro-o|x*rating as well as they 

keeping the mercantile demands lor red.t 
moderate while the operation of crop-moving
can ill

is

UNCLAIMED BALANCES, Etc., OF CANADIAN BANKS.
I Offici al Returns).
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And since legitimate vummrr-of n 1 mes, places, amounts and dates t-eing willing- at the present tune. 
|y perused. Assuredly there is romance liehunl rial operations wil

......led in reflecting any <.f the glamour ot it
Sane of the balances figuring ill these returns 

haie been left unclaimed for V and 60 years 
I ..oking through the pages of this blue ho. k, iSsi
aiiirars to lie i|uite a common date
curse of things it is not to he « \|iected that 
claimants to modest amounts abandoned for that 

will now arise, and probably n-> hardship 
would accrue if, in the case of balances unclaimed 
for so great a I ngtli of tune, some arrangement 

made for their disjxisal.

rial operations «ill absorb all tile banks' energies 
laimed balances, but the blue b. ok has ,lnd the additions to their capitals, it is to lie hojied

that they will t.ike a firm line with regard to the 
financing of mergers, and that the curtailing of 
credits, which have lieen used for the purt>osc of 

In the natural land speculation in the West, will tie continued.

> >

THE JUNE HANK STATEMENT.

The following are the principal ligures 
June bank statement, issued yesterday, hi 
parisoti with May

ot the

were
* *

THE INCREASES IN THE BANKS1 CAPITALS.

Mhv
S Sl.sil'.VJIS 

•.".•-à si, .'in. 
ilV.'.Vi".!, us 
(,'\ii:,m« 
:.;,;na.s.s:i 
ss,;i.">,iisii 

To-.on i.C,. 7 
:i.i,',i|h,.ii 1 

1.2711,911,4117 
I il .«.Ml

J SS.tllH.C.'.l'.l 
:iiis.sii4.s:,i 
:.iii,s.;;,v4 

77.7-21 »4H 
C.I.MI7.VC.H 
ir ,si;.i.4i'ii 

7I7.s'.:i.:m;
:i:i,i .7,1117

I,:iii2.i:ii,ssi",
I,l0l,s7â.7.lt

Circulation......................
Pep. on itnuaii.l.............
ls-p. mi uoiicc
|H |>. vIwa here .........
Call loans in Canivln 
Call loan# i'l.scwli.-ri'....
Cor. loans ill Uanaila 
Cur. loan» cbewlwro
total asM'ta ....................
Total liabilities.............

I'liis ap|wars on a first glance to Iw a w ry satis 
factory showing. Apparently .hiring last month, 
the hanks made a ''-bl- sfenetheninv- of then-
resources against the lenuiuls of the la l 
increase of over $S,<xx..<xx> in foreign i!e|a.sits, 
and of oxer $i),iaKi,.aai in foreign call loans is 
evidence <»f the continued movement td ca|iit.d to 
Canada. At the same time notice deposits are up

"Ihe business community xvdl welcome the an 
noiincement. now made by several of the im|*>rtaii' 
banks of an increase in their capitals. In ndilit 
to the previously-announced advances by ill* 
aih.in Hank of Commerce and the Dominion Hank 
it has transpired this week that the Rank of M nt 
real will raise its capital from the present $14.
(xki to $i(>,ooo,ooo, an addition <d $1,(100,000, on 

which have not yet Ix-eu announced, and th <

( an

I lie
terms
tlie Bank of Toronto will issue $1,000,000 ot sV. .

which will make the paid-up capital >dat J(xi pc.,
this bank $5,cx>o,oco and its reserve, $1,750.1*"
Wc summarise below in statistical form the recent I by $->,(xxi,ckh) , , ,
announcements of the banks in tins conn.1.t.0,1 di'rMi.'m.'and tlx-n-
From this n will lx- seen that the four advam. ■ ^ substanti;tl increase in current loans of almost
lately decided u[x>n will increase the margin <d the ir |Q(i(M)|(KX, | his would doubtless lx- before tlv
banks' ordinary circulation by $$,600,000, and will > ,>c)|,’cy ôf curtailing loans in the West was out 
add about a similar amount of available cash in the ln force, though owing t<> the great activity it 1»

|x>ssih'c that this curtailment would not show in 
these summarised returns.

Our usual statistical abstract of the statement
" will appear next week, 

in

shape of reserves.
These announcements arc practical evidence of 

the desire of the various managements, to cope, not 
only in the interests of the banks themselves, but 
the interests of the public, with the largely

volume of permanent business available. And j-||f (-rilAn Reserve Mining Company lias issued 
it is to be ho|«d that the announcements already tl)C fln,,nn.d statement for the six months ended 
made will encourage others to make fitting arrange junr ,() hist Proceeds of ore, whuh amounted 
ments for an extension of their <.,wrat,ons and ,0 .,$82..,*«7 my <•'

pointed out in the special article on tins sun |)uri t|ie slx months dividends to tin- amount of
ject which appeared in 1 UK CHRONIC I.K of June 24, tl| the rate of 60 pc |x-r annum, were |uid
it is gcxwl ixilitics on the |iart of the banks, as well t„ shareholders, and after providing for all ex-
as necessary in view of the increase of their ncr j jx-nscs tlu- surplus of $45,5^3 f"r 1 1,1 1,1 D ,ir u

largely tlicir capitals carried forward.

j

> >increas

ing

resources, 
was

manent business, to increase
- C.1IW7I/. l.tui.Y 1 win VI//.Miri.X/lT Kiln wish ixcki: ikkx zv ziivax

Mitls m>; 
I'li I ii|' Mi king

HvNflVI»
NrwExisting

Pei'l-iiu
Capital

Existing
Reserve

Price

$t»$s*

2,000.000
1,000,000 200 
1,1100,000 1 .
1,000,000

1*0 I 12,000.000 
5,000,000 

. 1 16,000,100
5 000,000

0,600,000
6,000.000

5,750,000

H. 000,000 
5.000,000 

12,000,000 
4,750,000

29,750,060 • ".OOo

10,000.000
4 joéojôio

14.400,000
4,000,000

Hunk of Commerce ...
iKumnion Hank.............
Hank of Montreal.........
Hank ul Toronto.......... .

200
:i8 .ooo.oou;t2,40u,oooTotal» s

7 -

r -
Î
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Guardian Assurance Company
Limited, of London, England

*

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office* Guardian Building, MONTREAL.

V!

CANADIAN TRUSTEES1
W. M. H.inii.1), if hdli'inani 

Him. A. Iti's|.irilins,
4. (I. (iFMXl'l,

H. M. LAMBERT, Mm|ir. 
BERTRAM E. HARDS,

■ illi'iiulx < halrniHii) 
R. Wilson-Smith.

Assistant Man,Igor.

iV îâ n

xvy/ y
0X33’)

VZ
* &fir•j j*ii

-s1 r 3
81KI1T1

S/AfÏAkI el;

VINSURANCE COMPANY 
LIMITED:

hmhh. Hr ad omcr. nont mai. 
DIRI CTORS 1

A € F A Cleieeloe, Bert . ( ^airman 
Dr .mmnnd. Hi, , F. W. Thompson

M Chevalier Ee«.

U HesJ Office 112 St. Jemes Street. Montreal.
IANAPA DIRECTORS :

S. Clouelow, Bart.. PregiJent 
umpio*. I He /‘rrtiJtnl anJ Managing Director. 

mmnnd. Peg . F W. Thompron. P»,.. Sir Ale*. Lee 
M. Chevalier. Em . J W Rinnie, Sei rtlar\.

Bii I
J Gardner Th

. Em-

ompeen Manage’
William Her, 4*»/ l deputy Manager

Ge. f. Geo. E Dru
Sir Meaandre 1 ecuate.

J Gardner Th 
J W Blnnle. /lepotu Stonager

William Hey, Auulanl Set retar y

*528 TheNorthcrn Assurance Co. mm95* oo "Strong as the Strongest*'Ul
t S HEAD OFFICE FOR CANADA,

88 NOTRE DANE STREET WEST 
MONTREAL.

ROBERT W. TYRE, Manager.

INCOME AND FUNDS IBKl
$37, «33.660

- l3.SiNi.0im
- $31,335,660

0. E. MOBERLV, Sept, el Afterlit.

Ht£ AccumuUtrd Fund», 
Uncalled CapitalO

* fy 1Total

ACCIDENTFIRE MARINELIFE

Commercial Union Assurance Co.
LIMITED. OP LONDON, ENG. 

I f
Life Fund end Special Truat Funda t 
Total Annual Income excoeda 
Total Aaaeta exceed «
Depoalt with Dominion Government #

$1171WI.OU#
<s:i.ftD<i,o »o
:ihouo 000
III OOO.NOO

1,137 000
01-230 II. Isess Stratt.

■OiTlUL

Capital Fully Subocrlbed 1 t
t t

1 t f
t t f /

1
Head Office Canadian Branch ! Conmerclil Union Buildlnf,

Applicatieae lor Ageaciee aoUciled ia aarepresealed dielriclei 
». J'lPLtlfti, aupt. of Agonrtoo.

J. UlG REBOP, iVono/rf.
Canadian Branch.

1
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TORONTO RAILWAY'S NEW FINANCING.INADEQUATE FIRE INSURANCE.

'Hie c.itlicilr.il at Fredericton. N IV, which ".,1-, 
^trmk by lightning and partly destroyed a tc.v 
dtU„ .,g0i is rcixirtcd to have cost with its furiudi- 

.lisait $250,000. Hut it was only insured for 
Of this amount, $45,000, it is stated, was

Hie topic of the week in the "street" has lieeti the 
programme of new financing adopted by the Tor
onto Railway directors. A, we were able to state 
last week, the capital stock is to lie increased from 
$8,ooo,ocx) to $12,000,000 It is the intention to 
issue $2,000,1x0 cil the newly authorized stock at 
par to the shareholders in the proportion of one 
share for every four shares held and in addition 

In I private citizen of St. |olm, who saw that the it is the intention to give the shareholders a stork 
l/uildmg was inadequately protected by insurance "f $11,000,ihki, or one share tor even right

. held. 1 Ik* ha I alive «>1 the >4,(kxmkk> ne a -,t< m k, orn,e facts suggest that there are tl,.«* m $l,tKK)ttiüo. will Ik- retained the treasury. In
charge of trust profierty in Canada, who do in>; other words the new arrangement means th.it prt 
realise the fact that the saving of a few dollars by sent shareholder-* will get three new diares « » t the

par value of $KK)each b>r each eight they hold, lor 
a $200 cash payment I hat i*. to say, the eapital 
of the C ompany will lie invreased hy *** ^.ooo.ixxi 
for a cash return of $2,(Xx>,uoo, and S p.c is to lx* 
paid on the total capital of $1 l,ooo,<xxi It is also 
understood that the stink will lx* placed on a re
gular 8 p.r. basis.

In view cl the strained relati »n . h -tween the vitv

mgs
$55,0(X>.
paid for hy the authorities having charge of Un
building, an additional $io,cxx> having lxx*n put on

adeejuate fire insurance is notnot paying for 
economy, hut the most wasteful form of extras- 

1 here was a similar occurrence some timea game
when the cathedral at St. John’s, Newfoundago.

kind was destroyed, and the citizens of Montreal 
make good the loss lln-ca n vassed to 

destruction of the* line church of St. lean
were
recent
Baptiste at Montreal, followed within a few day . 
hv this partial destruction of Fredericton C athedral, 
the origin of the fires in hath cases Ix-ntg lightning, 
should act as a sharp reminder to corporate bodies 
having charge of trust buildings throughout the 
country of the always-present fire danger, and 
business men would he rendering valuable service

and the C ompany, it was not to lie e xpected that 
these new pro|x>sals would he received with <-unan
imity by the municipal authorities Mayor (n-ary 
and the members of the l ornnto Board of C ontrol 
have expre-.s-.-d their disapproval <d the promised 
increase in capital, although they have up to the? 
present taken no action in regard to the matter. 
In this connection, it has to lx* remenitx*red that 
Toronto has the public ownership lx*v in its lionnet. 
Sir William Mackenzie, on the* other hand, has 
stated m an interview that only a |x»rtion of the 
new issue is to lx* <*x|K*nded on str<*et railway ex
tensions or rolling stink, that the issue of stock *s 
not going to affect the price .it which the c ity would 
buy the railway, and that the* C ompany is by no 
means thinking of going out of business when its 
franchise expires, as the* C ompany is not limited to 
operations in the streets of I oronto.

The shareholders will meet to sanction the pro
posals <>n August 14 The Company's Igl I gross 
earnings by months, with the* gains to date in com
parison with igio are as follows :

Famine?*.
.......  f in 2 180

.... :uf>. 104
.......  172,946
........ :tii7 .5i&
........ 406,845

401,186

to their several communities hy looking into 
this question of the insurance upon the trust 
buildings with which they have connections 
and insisting, where the insurance is inadequate, 
ii|xui its being raised to a sufficient amount, 
destruction of a public building is not merely 
a loss to one individual or several people* 
who form a body corporate, but to a whole com 
mumty, and for that reason it is the more incum
bent u|x>n those, who are in |x>sitlons of actual 
resjxmsibility in this connection, to sex* that their 
protection is adequate. Frequently, doubtless, it 
can lx* pleaded by a corjxirate body in charge of 
a trust building that the funds at its disposal arc 
not sufficient for their purpose, hut, in cases like? 
that, we imagine that some consideration would 
allow an allocation of funds that would avoid 
the fatal mistake of a “penny w'isr and |x>und 
foolish” |x>licy in regard to fire protection. If all 
«►ther schemes failed, it would Ik* easier to raise a 
s|K*cial fund to pay the fire premiums, than it would 
be to raise a s|K*cial fund to replace the building 
when it had burned down, without Ix-itig adequately 
insured.

The

ln< mum*, 
f .11,011 

27,314 
20.401 
17,591 
46 6 t| 
16.393

JMilitary .........
February ..

Xi>’tl....... ...!
May ................
June.................

I204..1H7f2,246.010Totals.
* *

LIFE UNDERWRITERS* CONVENTION AT 
WINNIPEG.

The annual convention of the l ib* 1 nderwriterV 
Association of C anada, held last vvrik at \\ inn;;H g, 
was largely attended, upward-* « 1 ’>*» lx*mg pre
sent, and ill every way the assembly u hievnl great 
success This was the- hrst gathering of the kind 
which has Ux*n held in the West, and western under
writers signalised the nee 
and tWough arrangeme nts hr entertainment and 
hospitality, which greatly delighted the visitors 

A nuinlier of the Kastern delegates to the con
vention travelled in s|K*nal i ars !«► Winnipeg by 
way of Chicago and St Paul, at both of which

It is undcrstcxxJ that part of the Boxe r projicrty 
at the south west corner of St. James and St. Fran
cois Xavier streets, Montreal, is changing hands. 
I lk* part in question measures 54 feet <>n St. lames 
and g5 feet on St. Francois Xavier street, or a area 
of 5,045 square feet, and it is stated that the price 
is $80 |K*r foot, or something over $400,000. This 
establishes a new St. James street record.

.isioti by m iking el.dxirate
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Fini «ring Uunnot Offles MabllebM l« Caaa6a,1804THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the “ THREE MINUTES " Leaflet

#
,PHOENIX ASSURANCE CO., Limited,MUiIncorpe-iltd

ov LONDON, ENGLAND (E.mnded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and littéral policies, may lie obtained at the Head 
Office,

HEAD OmCE : TORONTO

Reliable ProgressiveOld
!

. t 1,400,000.00 

. 2,016,070.59
Capital,
Assets,
Losses paid since orgenliation. 34,470,305.91

10 ST. FRANÇOIS-XAVIER STREET. MONTRE» L
The 1 .miitany offers to the Public every .dv.liUge » Licit

life assurance
romlurtr.l i.mlet I hr most lavounthle comlilion, I» cn|>.l.le of 

affording:hi RECTORS:
\\ l. IlMWk. li«» |'mi*»l 
tlK'L A. MOUHOW 
Al uI nil’» M t KK-* 
KHF.I'KHIC Nil’ll' »l.l>
.1A MRs KLHK OSHUKNR 

VI. Pkl.LATT

R.a kl# I ml. rr..id.nl
hullI" 111' KKICIHKI M I* 
Y xv . UA 
,|n||\ IV-SKIN. K «
I» It II ANNA 
Al l \ I. Villi'
Z V. I \sll, K « . I I. I'

At th. BONUS DIVISION for the ft». yeer. ending 
31., DECEMBER. 1910

(It A l Nimlitl ADDITION of is', J»er $1,000 
derUml m, all . Isssr. ,.f Knll-Homis Policies.

,2| A OP.XHAM EKD FONl'Sww.lm declared 
t < -, -,,i *r . 1 mm iter imiiiiin "h I .111 lt.ti.us 1 olicie# 

lieistniiiig 1‘l.iine by dealb. «ml «U m-r fl.uUe |»r «i.num 
I nt. nl \«eiir.iice« maturing before U»t 

Ileeenitier, l»IS. Time Ixmiiww *p|tly I" new as well 
exiting policies

•. l.Uh
.MK IIF.NKV 

K K Wf*lll
VX It. Ml IKI.F. Managing IHreotor

P. M. Sim%. Vir»l«>W It Mr.llir. l»M#»al Haaaia»

CVAN.S 4 JOHNSON. Ucncrel Agents

2* St. Sscremeot Sired
R. MecD. Patereon. I Joint

) Manager»H. B. F. Binflham.
Life Bupetinieudent. J. B. Patereon,M0MTI»EAli:

Agents Wanted

NORWICH UNION
FIRE OFFICE.

tatabllahed 7864.

New York Underwriters
Agency.rounnrn irer

AGENT'S WANTED
Policies ..cured by Assets - $ I •,•10,60»

MUD OFFICE FOR CANADA • T0R0MT0. PROVINCIAL AGENTS.
Joe. Va. Moi An».

Montreal <jve 
ft bit* ft Calkin.

«it. Jobe. N.B.
HO»ACK HaaSAKD. 
VKatlettelewo. PR I.

JO»»»» MOKPNT,
Toronto. Oot. 

UeLBK, HâWWONB ft H 
Winnipeg MOO.
bp I Bai t 
Halit»», N h

JOHN R. LAIDLAW, Maunder. 
JOHN BaeEWER, Superintendent at Mentreel• •

T. 0. RICHARDSON, Sept. 1er Caaada. Teroale.

L’UNION
me llimiCE COMPANY, UsiM LONDON MUTUAL

FireHeed Office 1 PARIS, France.
Ketebliehed

Capital fully subscribed 
Net Premiums in 1910 
Telsl Losses paid le 31st Dec. 1910 78.500.000.00

INCORPORATED 1859
old and «till .rowin, bidder end 

■nd increeeind the number of lie

$2.000.000.00
4.651.840.00

Fillylwo yoara 
•tronjor every year

policyholder»-
A flood Company for Live Aflonte)

CanAdian Brani h :

9« NOTRE DAME ST. WEST, MONTREAL • TORONTOHEAD OFFICE •!
D. WE1SMILLER, 

President and Managing Director
Manadtr loi Canada :

MAURICE FERRAND.

a.
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tile guests of local life insurance ! "CHEAP" INSURANCE.cities they were 
officers. At Chicago tile visitor were the guests 
especially of the committee ol arrangements for the 
reception" of the National Association ol Lite Vu- 
tlerwritcrs, which meets at t Imago m October. anil 

tendered .1 luncheon at the Hotel I aS.dle 
A civic welcome was accorded the convention 1 >v 

Mayor I van*, ol Winnipeg, this opening the pro. 
ccedings of a busy three days. The delegates’ 
activities toils conveniently varied forms. 1 he re 
tMirts prcKnted by the officers and committees 
showed that the association continues to make 
Jughlv satisfactory progress. A discussion on "The 
Host Method of Closing an Application. Is there 
a Psychological Moment 11 so, how can the agent 
recognise it ?" was joined in very generally and an 
active debate took place on the guest ion of the 
numlier of plans of insurance 111 the present rate 
lrooks. A much appreciated feature of the pro
gramme was an address by Mr. Henry |. l’owell, 
President of the National Association of l ife In-

From time to tune, ('.medians 
offers from the l’nited states 1,, pi 
insurance at rates, which savour «>t sheer philan
thropy. 1 lie recipients o| these philanthropic 
offers wonder how it’s done ami. it tliev 
they merely go on 
that is jierhaps

air- m receipt of 
are their lire

were are wise, 
or else andwondering, 

wiser still lorget all about 
it. XVc i|Uotcd last week the tale ol l dun 
insurance broker wlj > went to Philud iphu, 1 . hunt 
up the officers of 
nominal office in that city.
was m rcsjioiise to an answer to one ol the taaiiliar 
circulars sent out and was on an opera house near 
Toronto, which burned several months 
to the loss paying point tin- sponsors for the 
puny answered letters, gave directions ab ait the 
adjustment and were fair on the surface, but when 
the good cash was demanded tliev were not ni it. 

1 he ( anadian followed the shar(iers as tar as 
derwritrrs, Stirring, and containing litany valuable s|bje, and then let! disgusted 
business suggestions, and at the same time pointed ’fre !s ,lu. *' >dence on the point, hut it may
with touches of humour, Mr. Powell’s address was wel,1 1k" tl,al lllc sP‘,?M,rx "l ""rlhl,'.'s ""'" V
one of the features of the convention. and, company arc related to the three officials of

Montreal was unanimously chosen for next year's lcs^, th?“ fourteen "mutual lire insurance coni- 
convention The Montreal Association was success- }»“*«• « '° «'a<lv ,™*'r !.. curl at the
fill 111 winning the cup presented by ex-President .."uker itv this wivk an the charge "I operating 
loll., R Reid, for the greatest percentage of Iraudulent concerns I lie trio had .pute interest -
creasr- 1.1 paid-for mcmliers The report of the lnS mctl,vtls ,,f conducting -4.crat.0iis. 1 r in- 
nominating committee resulted 111 the following 
election of officers : Hon. President, T. If Parkin
son; president, A Homer Yhpond (Montreal ; vice- 
presidents, J. A. Tory, X T. Truell, and also ex- 
officio) the president of the National Association ; 
secretary-treasurer. Geo. K. Williams; chairman of 
executive, H. C. Vox ; representative to National 
Association, W. McBride; executive, John Bur
bank, H. M. Ramsay, T It. Richardson, II It.
White, I). II. Moore, I W. Keith, C. W. Semple,
M W. Regan, Thos. |. Parkes, A A. McGregor, W.
IT Howell, W. 11 Seymour, A W. Waddell, jiin.,
S Roughton, T. Elliott, IT IT Kay, IT It Andrew 
A. W. Irwin, R. C. Young, M. | Mariiuand, |. I. , ,
McDuff, W. M Stevens, J. O' Ilyndman, G. P. , lw'!!!.hr l,omL
Ames, J. T. Lachance, T. Burrows, J II. II Young; was a"V1,l0r 1,1 tlK; (,,l,rUx'11 “-".p- of
(I W. Merritt, R. 11 Varney, W. McMillan, K |. "l,,,cJh ,h<’ Pre^dful, was tllc Ja,,""r ,ll>'
Stnart, James Forman and (. O. Perk. building in which the fourteen companies were run

President-Elect V.pond was duly installed amid \ro,n r9°m: A s"' “ aPP**ars that the names ol 
much enthusiasm, and at a subsequent ban-met 111 ll,<‘ alleged s.it.scrtlers to new companies, as they
Hie evening made an inaugural address, outlining WT f,,Ttn°d T”! ,ak,’n 1fr"1" 1 Ie ", v dlr<v'"r>. 
somewhat the year's activity towards wind, he look- *'V,all>'- and ls reall>’ interest mg part 
ed on liehalf of the ass.eiat.on The other siieak- t,lefstor>' ,l"‘ f,,urlcf1" companies, 
ers on the banquet programme, of which Past Pre- twr,?c f,re ",sura»<T 1" al1 Par‘> 1 "" "'I'»,r> • a,ld
sident E R Ma, hum, was toastmaster, included |. had ,an ln<(>nM’ Vf a month I he income
A A,kins, KV , Charles Jerome Edwards and Pre- ccPt ,n tm lxiXCS- and l,,,• 1h’x,s were
sident Powell, of the National Association. 11 jJ.; , , , , . , „ ,

The amusements which lightened the business 1 here is an old adage which says a good article 
programme, included a steamer trip on the Red ls always worth paying for. I hut is partu u.arly 
River, an auto ride-round the city followed by a ,r.ue f"T ,ns',ra1"cc- and d,’ul,,l,ss' ll"' '“’'I'1'
luncheon provided bv tin- City Council at Assini- *h" ,,rllM’d *° mdd “P "at Prcmlmn ....... .
home Park, and a visit to the Winnipeg Exhibition. ■' month are now l-egmnmg to realise it
Altogether the convention was voted the most suc
cessful that has yet taken place.

a worthless mutual with its 
I he policy, it appears,

V|.ago
11 >111 -

In

stance, they picked up on the street a homeless 
youth of nineteen, Herman S. Robinson by name, 
fitted him out at a clothing store, and promptly made 
him president of two of the companies and secretary 
of a third For which grave and responsible duties 
he received the magnificent remuneration ->f $5 a 
week, lie earned Ins money by running errands 
and presiding at directors’ meetings of his com
panies. Having no idea of vvliat was bring done 
at these meetings, and no doubt, to avoid wasting 
Ins time, he always read a ticwspu|>er or went to 
sleep while the meetings were going on. I inl- r the 
circumstances, these seem about tin- most sensible 

i things lie could have done; tliev saved Imn lronis.

they vay,

> >
* * The Audubon National Bank, a sin ill New Y ork 

institution, is going into voluntary liquidation 
because its former president misappropriated its 
funds. He used $44,(150 of tin funds to buy 44 
shares of the bank’s ow n stock

A special meeting of the shareholders of the Bank 
of Montreal has been called for September 5, to 
consider the proposed increase of the h, nk's capital 
stock to $16,000,000
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London Assurance
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Mead Office 1

Threadneedle Street • London, England 
The OMott iManuMO Offlee la Mm WwW

OF ENGLAND.
1

INCORPORATED BY ROYAL CHARTER A D 1720

$2,241,37$ 
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H.M. BLACKBURN, Manager
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t„mu wn« 11 ii

$1.000,000
480.100

S2.Dlti.87

MOUNT ROYAL ASSURANCE COMPANY Aulhorlied Capital
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II.p„,l»d -llh ,k. Deadel.a Oarer..
H„l to' ,h. pr.t.elloa ol EulU ,bolder.

*1,000,000
■OITIEEL

AUTMORIllO CAPITAL 
HEAD OFFICE:

Vic. I'r'.id..l, J M Wile,"Eiwd'.l, Ho. Il B Ruo',11*
j, a, OLBWBWT, dr., Oeaeral «*ana*ar.

Montr'.l end fioviec. ol Ou.b*c

H. H. BECK, Manager
Avi'llvelion. lor Ae'BCir. Ihroughoul thr I’roriacr of Qutbw 

are invited.Krerene.hle Ageali
WILLIAM THOMSON * Co., MontrealAddress 1
General.Agents for Piorlnce of yuebec

insurance

PHCENIX of HARTFORD
.isaeo ibobe:COMPANY
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ToYAL LOBBRB PAID • •

OverTotal Feeds tieeed
• $10,737,667.32 

67,969,630.19
$1,210,742$15,805,600

FIRE AND LIFE
North British and MercantileJ. W. TATLEY, Manager,

MOM HI At
INSURANCE COMPANY

DIRECTORS •
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Head Office for Canada,
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Canadian Secretary.LANSING LEWIS ^
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Notes on Business.MEW INSURANCE LEGISLATION.NEW YORK"»

Reference has already been made m our columns 
1. tin- treat activity ill regard to legislation allot Besk ef New ,,|X-n its new
ne nistir mve interests, which has marked tin- current Bromwlck. the Yorkshire building, SI lam. > 
^.tion o'l the New York legislature, and some ot street, on Septemlx-r 1
• he legislation was particularised in our issue ot . , from iSjti, and in the early part ol this rear
iu|x - riius far Governor Dix has signed .’4 lull decisn>11 was arrived at to raise its paid-up i ap-
aiiiending the state insurance law. Some are ot re- j (<> $IOOOi(xlo. 1 he new slock is now m pr<- 
i itivelv minor importance. A number are. however, ^ ()| |w,mg up, the paid-up capital at the
ol far-reaching effect. Among the more iin,s,rtant ^ <|f lx.mg $8,, l, Sou, while the reserve
ire the hills of the so-called. Merritt Legislative In () reached $i .sP-’.sho 1 lie h'lb-w nig
vest .gating Committee, which affect lire insurance. ^ ()ip ,ca(ll , ltoms „f iV bank's balan.e slits' 
Unis, two lulls, une that authorizing the admission ' ,(t D<xcmll<.r i,„o
to New York of mutual fire insurance companies
of Other states, and the other tint authorizing a .......
like admission as well as the further orgamz.it  S|«si<- ami Dumiiium Noies
,,f I h.vds associations and inter-insurance organ- fall Uxmx • •
isms, were intended to and undoubtedly will con-
siderablv increase the numlier of reliable lirt in- Q||il.k ...............................
surance 'associations doing business in New York, 
and thus tend to 1 letter supply the present de

Another <>t the

The Rank of New Brunswick will 
Montreal branch in

l In-, bank

.

t mid

t !MI4 791 
7.075,007 

'.lii'J.I'.si 
1,0115,6.111 
V, -".IV.262 

1ii,I7 1,11 s 
a.vut.i'M

from iCanadian bank clearings 
A Hulf-Yewr'a January I to June .<<> last, totalled 

Bank Clearing». $ t, 4<M,4 1 7«-7 1 as against
842,080,71/) in the corres| a Hiding 

Their gain is thus $4(11,.t.tb.s’?- 
follows

ma nd for good fire insurance, 
investigating committee's bills substantially gives 
th<' Insurance Department power to inquire into the 
basis and the reasonableness of the rate charged 
in any given locality or oil any particular property. 

Another of these bills makes it a misdemeanor it 
rebate on a premium

Ihalf-year ol 1 <) 1 o 
The monthly details are as

liicrvh-v.I «MO.|594mV,0i;9 11X8.285,9:17 I «Vill’o-u
478,412,598 480,048,0.1H iO,.lti I,.>99
577 152,-H2 474,210,41V 102,942,41.3
46t' 878,862 492,177,9.15 *27,299,81.>

'■ 647.886 212 478 196.534 165 084,678.. 64.1,8X6,11. 60l lti| 8|3 |„:)>515

.1 snnsry .. 
Keltnmrjr . 
Mmtli 
April.......
May...........
J une .......

Hany company or agent gives a 
U, an insured or Ins representative, and such lull 
applies not merely to fire insurance but to casualty 
insurance and the allied lines. A fourth of these 
bills establishes, as already announced, a l ire Mar
shal's department. Another extremely important 
bill already a law is aimed at the practice of so- 
called adjustment bureaus sending their repo- 
«Tentatives into the state to unsettle |x>lieyholders 
as to the life policies they hold. It is axiomatic 
that when a life insurance policy written by an 
old-line company becomes a few years old, it is 
practically impossible for tlie insured to gel a like 
|K)Iicy in another company, or to transfer to some 
other kind of |K.lirv 111 any Company, without loss 
to himself So-called adjustment bureaus |>ur|H.rt 
to do this and usually present figures which omit 
certain factors. The bill in question makes the giv
ing of misleading or incomplete statements to this 
end, whether by an individual or by a eor|x«ration, a 
misdemeanor. Among other lulls approved «uni 
now laws IS one prohibiting the writing by co
operative or assessment companies of so-called cash 
dividend policies, which have In en found to Ini 
against public policy. Another permits an

to rebate to a

604.927,448

$3,30:1,417,271 $2,842,080,796 $461,314,575
* Deert-aw.

Doubtless, as has already be n pointed « 
these columns, the volume of clearings has l«ui ' 

swollen by the immense activity m 
Whether the measures now 

> curb the enthusiasm 
will have a |HTceptihlc 

to In;

Hit 111

some extent 
western real estate, 
living taken by the banks t< 
that exists in this connection 
effect upon the volume of clearings, remains

S

seen. IheThe announcement that 
Hank of Toronto will issue 
$ 1,000,1X10 of stin k to share

holders of record. August is. at 31» p.c. in the 
proix.rt.on of one share 11. four is an indication that 
this bank will continue to take its full share n. the 
development of Canada I he new issue will make 
the paid-up capital of the bank $s.'-"a>"». while
its reserve fund will be increased to Is./io.ixx»,
Early 111 the year, this bank advanced its annual 
dividend from l<> to 11 p.c. per annum, and the 
present event indicates that under the direction ««t 
the able General Manager, Mr I hoimis I How, 
a imlicy is Ix-nig pursued which will ensure1 us 
Bank's steady advance in importance I 'eut. " 
Frank S Meighen was on Wednesday elected 1 
director of this bank in succession to Ins lather, the 
late Mr Rolx-rt Meighen.

Bsak of Toronto.

in

dustrial life insurance company 
I h>1 icy holder who pays his premium 
any district office the amount which it would cost 
the Company to collect the premium through col- 
lectors or agents Altogether, the insurance legis
lation of mil is thought by the State insurance 
department to be as iin|x>rtant even as that of

at the home ->r

;

iqlo

I l.ir-Insurance ( «hihui "i tier 
Larger Fire dlsoti, <»f Massac hils« tts, Ilotes

Inenrance Compantee. U1 |,ls newly issll«*'l annual 
report .1 clearly observable 

movement towards larger aggregations of capital 
for companies transacting a lire msiirame business. 
During the last ten years he points out, 4.

We regret to hear of the death of Mr < bar les 
Jeffries Smith, connected with two of our New York 
contemporaries, the Insurance Record and the 
Vigilant, as proprietor of the one and editor of the 
other. Mr Smith was one of the oldest and most 
prominent of American insurance journalists

I
'
»

■
1 i-m-

1
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INtURANCI ' OMPANY

HEAD OFFICE ... TORONTO
MONTREAL DRAM lli Ihornaa P. Hobble. Realdeel 

Secretary, I b I .%«. Jaen Si.
OVP.M C HMASCII 1 C. I . Sword. Residue! Secretary. 

81 Si. Peler Si.
WINNIPKi BRANCH. A. W. Rlebe. District Secretory, 

f'eeede Huddled, boeeld Street

ONTARIO AND NORTH WEST BRANCH
§ Richmond Street. Cast. TORONTO

PROVINCE OF QUEBEC BRANCH
MONTREAL.164 St. Jamee St.. Cor. St. John St..

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. ESTABLISHED 1894.

JIBES HAMILTON, Eiq., Imgir.HT HON LORD WENLOCN. Ch.lrm.n, ASSETS $13,000,000
FIRE INSURANCE l-mhi.-I on rvrrv d«peri|4iaii n( |>mp.riy at Tariff nln.
LI r E, -STOCK IN SUR A NCE, I In, * [“i, a larirr lave Ijumucs, mi Kiiglaiul ami rdM»\v hert*, and in I he
. ... . J JJv'T *L11Î L In .Min'd hv ilia !■ hi ihltA I, UU V hKNMKN I',to trail,aid Live Slock I moi ranee in the Dominion.
AHHLICA 1IUNS EUR AbENCIES are invitial from re,|Nini>ihle ihmi<<oih.

i
I

CANADIAN DIRECTORS Hoc C. J. Doherty Alphonse Riclne Esq. 0.1. Boswcrth, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Al«i. L MacLaorln, Esq.

V
FOUNDED I7RS.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.

«te

WESTERN! :

CAPITAL. .
SUBPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

t4.0M.0M.00
7,743,980.17 

16.001,411.M 
149,374,811.56 

ROBERT HAMPSON S SON, LIMITED
MONTREAL

ASSURANCE COMPANY
Ineorpoemtad In 1ST!>

ASSETS, 
LIABILITIES. :

33,213,438.28 

460,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

GENERAL AGENT» FOR CANADA: : :
1:

In Hall-Call. Prie. $11.50

The Insurance Law of Canada
By F. J. LAVERTY,

LOSSES paid since orlaniialioe ol Com-
. SSt.069.727.ltpuny

Of BLAIR * LAVERTY. MONTREAL.
DIRECTORS Solicitors for tho A'.'nu/ac.'.. 'ira L <fo insi'onco rompary,

Yo/Aift/fe tiro Insu*, n.e company. Rjcho^ior-Cormti Fuo 
j/iiurancr Limpany <lc.Men. GEO. A. COX, President.

W. B. MFIKLE. 

ROBT BICKERDIRE, H P.
I. B MANNA 

JOHN HOSKIN. R.C., LL.D. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

W. R. BROCK. Vice-President. 

Mans^mjj Director.

Z. A. LASH. K.C.. LL.D.
E. W. COX 
GEO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY M. PELLATT.C.V.O- 
E. R. WOOD

I In* not k cvn*i$i* of a practical trrati*c on the Canadian l.aw of 
loeurance in all it* btanche* in a single volume, including Life, 
Pire. M nine. Accident «'.ua ranter, Hail, Burglary ami h m ployer»* 
Liability iDPUramr.

Ttir le-1ciel ln*urance Ait patted at the last Scseion, la fully 
coveiril. a* wt ll a* the latest Matutea of the difleient Province*.

All Canadian juneptuilenre on Inetiraoie L«* i* carefully 
treateiI. together with the h ng!i»h an l Premh precedente, and 
such Aninuan dettatoue a* are applicable.

The aim of the work is to furnish in the most compact form 
possible an up-to-date test look of uae to the Insurance Intrresla 
a* well as tu the piacttiioorr.

!

HEAD OFFICE. TORONTO
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lvllh , , I of $300,000 have retired from farther roleaa there i. a marked recovery du ng
’\s single risks increase in vain-, the ensuing months. 1 ho recent .nternahonahsa- 

( ommissioner, the strength of lion of investments causes. other sccritie, to suiter,
insuring them must increase in like proper- such as ( anadian acifu siari s, » m i w,r< "1 . 

j underwriters are to increase the amounts 1 sold on (.erman account m, 1 hursd.iv 1 Ins ,s on,
'' -..................*,

book called "huro|x-s Optical Allusion the author 
Norman Angel 1, an Englishman who has lived 

much in Paris’ contends that it would to-day be
to war with

panics
Massachusetts.
observes the
panics 
lion l
< onitnissioiicr's view, for the present tendency.

and more are insurers demanding tli it
The ■

tli.it more
the agents give them the stronger companies, 
smaller ones, lie says, either have to pay larger 
commissions for the best risks, and get too few at 
that, or else accept those of a more hazardous cliar- 

They thus find the business unprofitable 
and many retire from the field.

financial suicide for any nation to g< 
another, because the internationalisation of finance 
has caused one country to hold largely of tIn
securities of another country I H'heve that a fund 
of £ ’o.ooo was recently placed at the disposal of 
the publishers of this book for the purpose of 
having it translated into various Euro|ie,in lan- 

and to circulate some millions of copies.

Dominion Day in Scotland.

actcr

East year, observes the 1 ondon 
British Banking Economist, discussing the halt

Dividends. gaugesyearly dividend declarations ot 
the British banks, the tightness 

of money through the exceptional activity on the 
Stock Exchange and the cx|ieetation of tax col lev 

kept rates abnormally high. The different - 
in li)to between deposit and market rate was greater 
than for sonic years past, and the margin has again 
become narrower during the last six months, as the 
following talile shows : —

>1 theThe growth of the investment interest , 
Scottish people in Canadian undertakings is 
strikingly shown in a sjicciul Dominion Day 
her which was issued by the Scottish daily p.i|ier, 
the Aberdeen Eree Press, on July 1st. Scorc-s of 
photographs and several leading articles 
tribute,! to make up a most interesting numlx-r. 
One of the articles traced the growth of the interest 
of Scottish investors in real estate in a manner in
dicating the shrewd wav in which Scottish investors 
are now testing Canadian investments that have 
their security in property or land

tl< HlN iiuin-

v« >n-

A v eu At ,K Rati iter CkkT. 
1909. 191!.1910.

» <1.£ F.£
If •: 

.. 1 17 7
.. :t l 
.. 2 2

1Market rate 
Pepofût rate 1

0 12 7 .. 0 19 2 .. 0 15 5
Nevertheless, says the Economist, business has 

l>eon good and money active, and as no such drastic 
measures for investment depreciation as were taken 
at the end of last year are again needed we mav 
expect the rc|x>rts to show that banking profits have 
hren well maintained. A number of the hanks have 
raised their dividends

Martin
The settlement ok the Shipeinc, Strike.

The shipping strike has fortunately lieen satis
factorily distioscd ot before it grew to dimensions 
bkelv to inflict |x-rmanr»l injury on the industry. 
No ««.nor, however, had tins fxx-n settled than a 
strike develop'd big prop.rt urns among tbe dockers 
and carters in Manchester, l ive thousand cotton 
operatives have been thrown out of work, owing 
to the closing down of several mills winch are 
unable to get coal. The miners at various pits have 
stopped work in sympathy, and there arc, at the 
tunc of writing, all the elements of a big strike. 
Military as well as foot and mounted police from
I .union have been drafted ml., the aIIcited districts.

| .< >M>( >NKK.

«

Affairs In London
(.Exclusive Correspondence of The Chronicle''

The Gilt-Edged Market end International Complica
tion. Results of the Internationalisation of In
vestments—A Scottish Newspaper's Celebration of 

Dominion Day- Labonr Unsettlement.

Were any evidence still required of the suscept
ibility of the gilt-edged investment market to in
ternational events, it would have liven amply sup
plied during the week. For some time past 1 have 
held the belief that home |H.litical events and the 
domestic affairs of the British nation have little 
or nothing to do with the market in gilt-edged 
securities. It is, of course, inevitable that the 
socialistic attitude of the dominant lxiliticul party 
towards capital should tend to lower the price of in
vestments all round But the cause of the "alarums 
and excursions".of the gilt-edged market is found 
mainly in international rather than in domestic |x>li
nes Consols and other readily marketable secur
ities are held in large quantities by international 
banking and finance houses, and it is the sales arts- 
nig from these quarters which cause the sudden 
movements in Consols The price fell below the 7j> 
mark this week, and the banks will be faced with 
the necessity of writing down their holdings stdl

London, EC., July S, iqli

Investors in the United State-, will receive next
livt-niontli the sum of $')s.7Xl representing

demi and interest disbursements by railroad, in
dustrial and traction onqior.itions. I Ins compares 
with $87,700,35') 111 August a year ago, <«r all in
crease,d $7,881,<)-•;. Of the grand total dividends 
will call for $4(1,581,1)8(1, an mcrc.cs-of $ 1 .'J8l/>-7 
Industrial corporations will distnbut, to -to, 
holders only $lQ,5i6,lo8, a decrease of $114. 
Tins is the first falling off th d has been , hr-uui le

wd I pay out 
ha. omitted

long while. Several 1 oinp.inies 
less than .1 year ago, while on, < oiicern 
its usual declaration On the other hand, three 111- 

arc noted, one addition to the dividend 
.111(1 4 MM? extra.

Ill .1

creases
ranks as compared with last year 
Interest payments involve a total • t > pi..<<>,(mo, 
against $4 ;, mhi.-kxi, this increase rcprcs-iiting new 
bond and note issues

]

!
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SE Canadian Railway Accident Insurance Company
S- "OTTAWA.-^ —CANADA. — *

Authorized Capital 
Subscribed Capital

D. MURPHY. President.
PI RSONAL AUIIIINÎ 

SICKNESS
i sum in IKS- liability

$500,000.00 
250,000.00

JOHN EMO, General Manager 
and

llEVAIOR IIABIIIÏV
INSURANCE

H. V. PEARSON, Secy.-Treas. 
WORKMAN'S COUECTIVE

TEAMS IIABIIITV
PUBLIC LIABILITY 

PROVINCIAL MANAGERS i

Bank »rOttawa Buldg.,
61 King St.. E.
4 King Bt„ W.
I W. Main et.,
317 Partage Ave.,

O. King,
w. J. Ingram, 
A. E. W Iléon,
P. O. Bobine.
A. Lake,
W. A. Aokland, 
P. J. Hart A Ce.

Montreal, Que.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Canary, Alta.
New Weetmlneter, B.C.

Local Agents at all Pointa.

Un Equity Fire ImiaiceCo. The LAW UNION & ROCK
Insurance Ce. Limited, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over SB,000,066 Invested In Canada.

PINS and ACCIDSKT RISKS aeeepted.
Cih<Ui Beat Officei IIS St. JmmStreet.

MONTI E A L.
Agents weetad In uarepreeented towns In Canada.

ys-.taasJagawHNo^ i .■ugSMg.*

TORONTO. CAN.
WM. GREENWOOD MOWN. General MaaaJ.r

Nm* rsmci
GRNKHAls AGENTS I

Eanlk ner A Co.. Halifas, N.S,Careen Brea., Montreal 
Brown Clarke Agency, Winnipeg W S. Holland, Vancouver 
Toeeg ft Lot way, Sydney, B. C. Geo. A. Lavie, Calgary
McCallnm. BUI ft Co„ Begtaa J. M. yueen. Ht. J6hn, NJ.

The General Accident
Assurance Company

London Guarantee & Accident
Csmpaay, Limited.

of CanadaBands Issued Insuring Employers and 
Corporations against loss through the 
defalcation of milled empfoyres. Bonds 
for legal purposes. Administrators' Bonds. 
Liability Insurance. ... 

HmvmI Ad«.l~

ueau ornoR, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

V. Mayat Me Com be • Caaida Ufa BMf.

;
MORRI.SEY ROBINSON & FREYGANG

IKSUIANCt AtEKTS ADD BROKERS
iVanml Agmt.

ACAIUA 1’IKK INSURANCE COMPANY, 
or llALirsi, N S.

C. NOBIE.MIU.EB,
Maaadw far Cee.de

Geeral Anna bt PROVINCE at QUEBEC

ROLLAND, LYMÂM * BURHETT, whwbbkk.

t

1 402 Peww BMt, Mgahial. Telephone Mein 17(18.
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during one year from the date thereof, and during 
any year thereafter in resist of which the Com
pany should accept the said premium and renew 
said agreement, to make good and reimburse to 
the plaintiff, to the extent of $10,000, such |-cul
inary loss as he might sustain by reason <-! cm- 
I-errlenient or theft of money on the part ot 
Douglas 11. Findlay, who was then, and had Ix-en 
for seven months, a hookkeefier in plaintiffs employ
ment.

judgment is reported as follows : 
the evidence that it was the practice of the plamtilt 
in the conduct of Ins business, both before anil 
after the making of the agreement, to sign checks 
in blank and frequently to leave as many as four 
or five of such blank checks in the hands of Find- . 
lay, with authority to fill 111 such amounts as ho 
might deem necessary, and to obtain the cash there
for from the bank for the purposes of the plaintif! s 
business. I find that this practice was in sub
stantial conflict with plaintiff's statements to the 
Company, when making the agreement, and that 
the plaintiff cann- t recover Action dismissed with 
costs Thirty days stay.

IMPORTANT MARINE INSURANCE 
JUDGMENT.

Cegal Sermtotta.

by royal insurance and guardian
ASSURANCE.

appeal

< -lie
judgment has been given in the <Juel.ee Ap|x\il 

Court 111 the rase of the Royal Insurance ( omp.iny 
détendant in the court below), ap|.ellnnt, and the 

Pastern Townships I.umlx-r Company plaintiff 111 
the court below), res|iondent ; the Guardian Assur
ance Company (defendant in the court below , 
iiwiellant, and the Eastern Township I.umlier ( 
panv plaintiff in the court tielow), respondent.
I hise ap|ieals were identical and were taken from 
the Montreal Superior Court, which gave judgment 
in favour of plaintiff and ordered each of the 
panics to pay $1,170.fi/ with interest and costs 

It ap|iearcd that the plaintiff took out on July 
11, i<jo8, through the agency of Messrs. W S.
Dresser & Co., at the city of Sherbrooke an insur
ance |>olicy for $18,000 ii|x>ii ’,<80 cords of pulp- 
wood at ten different places One-half of the in
surance was placed with each of the defendant 
panics and each of them was sued for $t,.’40.7s. 
in all $2,481.SO, for the loss by fire on the Utli and
13th July, 11)08, of a portion of the insured pulp- Wldespread attention has Ix-en directed in l.ng- 
wood In defence, the companies pleaded that m ,<( *, marlm, mslira„ce cas.- lately deeded by
reply to defendants agents enquiry, plaint ill > ^ |lou$c ,|( | „rds, appeal from the Scottish
manager assured defendants agents that the plain- The mam case was that of the I liâmes &
tiff's representative was not aware of any special Marine Insurance Company \s the Gun lord
danger to the property and that while everything f Company, with a subsidiary case, 111 which the
in the surrounding country was dry, there was no Sl>u'thf.ril N1,ir'ln<, MutUal Insurance Ass.x1at1-.11 was 
special danger to the pulpwood. As a matter of ,i)iiellant
fart, plaintiff’s representative had at the tune 111 his ’ll ‘ , c fa(ts <>f rasp> as d--s.nl,e.l by the
possession a letter from the plaintiffs representative | (>ndon" Economist, ire as follows The "Gun- 
at Hulstrode where the pulpwood, whose value is w s a single ship company in very low
claimed by plaintiff, was destroyed by fire and there had been no distribution
which letter was 111 part, to the following effect : , k^<u |,,r idwnlt seven years Her Joss, if
"There is much fire at Hulstrode I nave even been ^ wpr<, fu|jy ltls„rcd, and more <s|x-cinlly
obliged to sprinkle and water it half a day; it is (. ^ W(,r(l „v<.r-insured, would lx- the best
not actually dangerous yet, but there is tire all (|| thil, oiu1,| happen to the company In
around the yard" Claiming this letter, if shown , iqo7, she sailed from Hamburg to
to its agents, would have resulted in the refusa -t Sa|]t| R(>sa|ia The actual value of the shi|
the risk, the defendant prayed for tile cancellation abou( ̂ ,, O0O> |,„t |,y agreement with the uiid.-r-
of the contract and the dismissal of the actions. writers she was valued at i.tS.nixi. lit. under-

The unanimous judgment of the court was do- writers made no enquiries, and were given ii" 111-
livered by Mr Justice Archambault, who stated formation as to insurances on disbursements, and
that the withholding of the letter from tin- H11I- ,j |iad ,,, rcason to sup|iose that any gambling
strode agent was a material suppression If Dresser msUrances there might lx- were excessive As .1
had been shown the letter or it its contents had matter of fart, jt4,<x«i had Ix-en placed on lbs
been faithfully repeated to him, in his opinion lie |iurscmcnts, I* PI. policy proof ol interest , 
would not only have refused the insurance at the lx.h;df „f dlo C,,mp.iny, .mil jf.O.Soo by the tii.111-
prennum agreed U|xm, hut he would have refused aging owner on his |x-rsoiial account. In addition,
the risk entirely. under a l.-gal fxilicy, i,5-5°o had Ixx-u placed on

The appeal is allowed in each case, and the judg- the freight to be earned, though half of it, having
ments of the Supreme Court are reversed, and the |Mx-n paid ill adv.inre, was not at the (ompnnv .

cancelled and the actions dismissed, nsk.

1 find upon

- mu

coin-

on

contracts are 
with costs 111 both courts against respondent The "Gunford," two months after sailing, went 

ashore on the Brazilian coast and broke up I l.en 
the facts of the insurances came out In addition 
to licing insured f«*r double her '•due, with the 
knowledge of the underwriters, some 11 I,mo. is 
already stated, had been placed mi 1*1*1 P”1»'<"b 
and a substantial sum mi freight, of which hall 
had, in fact, lxx-n prepaid In very round figures 
a total value of about /.J-Mxhi had lx-en insured 

the douille insurance lx-ing known

A BOOKKEEPER S GUARANTEE.

Ill the trial court at Toronto, Mr I list ice Teetzcl 
has given judgment in the ca-e - -I McDonald vs 
the London Guarantee & Accident Insurance Con 
pany. This, as refxirted, was an action u|x>n a 
guarantee agreement under which the defendants, 
for the consideration or premium of $40, and u|x-n 
the terms and conditions therein mentioned, agreed, three times over,
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND

Canadian 
Government 
Depoeit 1 1 1

ti 11 u11 11 11

$551,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS F1BST 
In Mn Mens, MM M- 
ley Cantncl*, In flninelsl 
UTWflk, and hummer- 
eh, Wishes

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Menei-rs lor Canada. GBIFFIN h WOODLAND.

The Imperial GuaranteeIfi® Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSUBANCE CO.

Hud Office : 46 Kind Street West, T0B0NT0Head Officef tt

CAPITAL. $500,000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS 1NS0DANCE 

and GUARANTEE BONDS jive 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

a. wiliow-smitn^ FRANK W. COX,
5—rotary.

T. H. HUDSON, £. WILLANS,
Msnaftr Gen.' Adsnâfer.

MONTREAL 
MERCHANTS BANK 

BUILOINO
FOUNDED IS7ITORONTO 

TRADERS SANK 
BUILDING The Ocean accident & Guarantee corporation, limited.

of London, England,
Toronto.cHAm.es h ncrtv.

To our Policy Holders, _ .We desire to announce that Claim» under Canadian Polielea 
of thin Corporntlon ean be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branoh Office 

Colonise, and European Countries without 
T°"r* ‘r“,,

Manager.

in England, the 
delay or Inconvenience.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street * * * *
c II. I INVF.tTlltNT SCCIWITIFS—Suitable far Rirki, Trail Eililti, liunict 
specialty S \ Compeelee. Investments lor Deposit * llh t^eadiee Oovernmral.

CARIF ADDRESS I ( HKOSIClt.
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TI10 insurance salrsin.in has ,1 pn>s|irrt .mil may 
sock .1 premium

in every human Ling win» is neither a tramp tv>r 
in jail William II Hotchkiss

t,. and approved by the hull underwriters, the 
,rebio insurance being unknown to them. But on 
, „f ,t| this it came out that the captain sent out 
with t!u \essel had for 22 years previously not been I 

I he facts, regarded collectively, were such 
the opinion of the underwriters on the hull, 

noil! not to lie taken lying down. They refused I 
pa, pleading in defence •/ unseaworthiness: 

th.it ,1 competent captain was not in charge of the 
vnp; b concealment of the material fact that the 
captain had not I icon to son for 22 years; and . 
concealment of the material fart that the vessel 
was heavily insured under gambling policies. The 
else was first heard by Lord Salvcsen in tie- 
Scottish courts. He decided all three pleas against 
the underwriters. The underwriters ap|iealed to 
the Court of Session, only to have the previous 
judgment affirmed They then ap|>ealed to the 
I louse of I .ords.

Very briefly stated, their lordships unanimously 
affirmed the judgment of the Court Inflow as regards 

1 and b), and as unanimously and more empha
tically reversed it as regards 7 . The circumstance 
that heavy gambling pflines had lieen entered

"most material to disclose to insurers of the 
hull " The Lord Chancellor "did not believe that 
prudent underwriters would treat as immaterial 
such over-insurances and such large sums placed 
on disbursements as were effected in this 
Lord Shaw declared that no words of Ins were 
required to point out that “property at sea and the 
lives of seamen stand 111 the greatest jieril if busi- 

of that character obtains the sanction of law " 
It formed “a distinct temptation of self-interest to 
business and to conduct which are nefarious."

The effect of this judgment is pointed out hv 
the Economist. While the recently passed IM’ i 
.policy proof of interest), Act jienalty prohibits 
gambling insurance by persons not interested in a 
ship, the "Gunford" decision now most usefully 
extends this legislation by requiring gamblers who 

interested in the ship to display their cards on 
the table tieforc tlie underwriters whom they arc 
asking to insure the vessel. If the ship is heavily 
insured by gambling policies they have got to say

lie Ins field life, lire, or any other

to se
A mutual organization to insure Link deposits is 

Lung discussed by the Wisconsin State Bankers 
Association. It is understood that the scheme is 
approved pricipally because it would, it adopted, 
permit the banks to go more carefully into the affairs 
of constituent institutions

Casualty companies writing liability insurance 
in the United States complain that despite the 
higher premiums now prevailing the loss ratio on 
this class of business for the lirst six months of 

has been unusually heavy. In fact, several!()! t
of the large companies report that their losses this 

much above the normalyear arc

A Chicago message to New N ork says that tire 
losses are rejiorted as severe all over the country. 
Many Western departments have had 
of 50 to too p.c. in their losses during the Inst six 
months of Kill, while the Pacific Coast, usually 
the must profitable section of the country, is report
ed as much worse than usual The South is tlie 
only section which is showing a better record than 
last year.

ilit.. an increase

Mr. A. G. Dent, general manager <>l the I iver- 
.11-compallied by Mr.ness pool and London and Glolie,

|. McKinnon, manager of the Accident Department 
of the Company, have lately lieen visiting I oronto, 
Ottawa and Montreal. I hey sail from New \ork 
for home at the end of the month Mr Dent and 
Mr McKinnon were 111 Canada during the hot spell, 
they are carrying home with them, doubtless, some
what different impressions from those suggested by 
the author of "Our I ady of the Snows ".ire

\Vc have received from I lie ( oti federation I.lie 
Association an attractive leaflet designed s|>e< udly 
for the requirements of the ( oinpanv’s business in 
Mexico. Ty|x>graphically an excellent production, 
this leaflet of four pages is packed lull <»f farts 
and figures regarding the Compati) s j>osition and 
operations. The figures are given in Mexican cur
rency, and show effectively the strong position and 
large operations of the Con federation Life 1 
leaflet should prove a strong argument mi Mia!I

Mvxu 1»

so.
J* >

Jhtauratur: 3Firt. tife attb 
fRwrrllanrtw.

nf the Comiuny with intending insurers m
On another page, an old-established British in

to extend its business in Life insurance by the Stale i- I" L- tried in Wi. 
a lull authorising it after next ve.ir having 

I'he programme t->

suranre company, anxious 
Canada, invites applications for the position of life 
insurance superintendent. ci itism,

lieen signed by the governor.
the business under the management ot 

and lo i."tuhu I itto carry on
the state insurance commissioner 
on the same lines as a mutual insurance i.,rpirution. 
but at a minimum expense oj not exceeding P'i 
$I,(XX> insurance. The game w.mlens. the factory 
inspectors, county clerk s and other state and « «»imty 
employes will be tlie field stall and will receive 
25 cents for each application A medical fee of 
25 cents is als«» provided for, which will not .»c 
returned in case the application is refused. Lite 
insurance companies have not opposed the lull,

Insurance of radium and the appliances used hv 
medical practitioners is suggested as a likely source 
of revenue to enterprising mm pa nies. In (ireat 
Britain, some radium business has already Ixvn done.

• • • •
Evidence is accumulating that the national insur

ance lull pleases no single section of the public ami 
before it becomes law it will have to lie amended 
almost out of recognition.—Insurance Observer, 
I .ondon.
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Assets ever 
$41,000,000.00

Assurances ia fera 
ever $150,000,000.00THE CANADA LIEE

offers exceptional advantages to its Policyholders and Representative» 
by reason of its'■

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement of all Claims.

4-1

B Â

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

BRITISH AHD CANADIAN 
UNDERWRITERS FIRST IH BENEFITS TO POLICYHOLDERSf

MAXIMUM DIVIDENDS 
MINIMUM NET COST

OF NORWICH. ENGLAND.

ASSETS $10,457,000!

THE MUTUAL LIFEl«M Olllce 1er Caeada. TOIONTO. 
JOHN B. LAIDLAW. Manager. INSURANCE COMPANY OF NEW YORE

Chief olllce 1er Oaebec. 
lake el the Weeds Bldg.. MOMBEAL.

JOHN MecEWEN. Saperlalearfeat.
PAID POLICYHOLDERS 

in 1910 

$56,751,062.28
: : : : : : : :

AGENTS WANTED.

APPORTIONED FOR 
DIVIDENDS in 1911 
$13.539,333.07

■

Union Mutual Life Insurance Co.
Of Portland Maine, i 

FBED. E. HICHABDS, President.
Accepted value of Canadian Securities held 

hy federal Government 1er prelection of policy* Per ter*, te producing agent., eddr... :
holders, SI.206.876.

George T. DexterAll polk lee issued with Annual Dividende en 
payment el second >ear's annual premium, 

f xceptlonel opening 1er Agente, Province of led VICE MEStDEHT
Quebec and lantern Ontario.

Hew York, H.Y.54 Nassau Street
WALTER I. JOSEPH, Manager,

131 81. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA

capital S600.0C0 Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
Bf J lerteweW

No agency or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL,
$1.40

Trweeit laerasee
hbow MWU ..
He*, etc

Me It toe lanraan 
9mUm§
Caausieaa Price

i. gaiOil •«*41*1
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The Canadian Fire Record.believing that it will result in building up a political 
machine with no decreased cost of premiums. ISLAND HrooK, QVK Town Hall damaged. July 

, , , ,. .. , 16. Origin, lightning
Wc regret to learn of the death of Mr Alexander HATLEY, OLE Mr Badger's barn destroyed, 

lb\oii. of Toronto, who passed away 111 London, |u|.. Origin, lightning.
I on July 14. Mr. Dixon was lor man y ! • (;apei.TON, OIK. Barn of Allan Metier' burned,
. , . manager at Toronto of the Norwich l mon 1 iu|.. I() Origin, lightning

,1 ,,as also associated with the American Surety | NoRTH VANCOUVER. Bt
any. He was about 65 years of age and 1 (icstroyed, July 11. Origin, unknown.

, i, wd from business several years ago, owing to ( ElUSTIS, QlE. Barn Ix-longing to I. list is Mining
illliealth. Since his retirement, he had resided ,11 j burned' July 1(1. Origin, lightning.
England. j WINDSOR, ONT. Crawford House damaged,

|uly 14. Origin, overheated stove
fRENTON, ONI (iilmore door factory destroy

ed, July 11
Chatham, ont

Wallace ship yards

in kitchen.
Chicago advices state that the lumber mutuals 1 

have been caught for large amounts in the recent 1 
I,>rv>t fires and other lumber losses in Michigan and j 
Wisconsin. In a number of cases they have had the 
bulk of the line, and it is believed that s|iecial 
Assessments will he necessary l«»r many of them 
I oral mutuals have also been hard bit by these tires,

• of them having written liberally 111 the small 
towns affected.

I oss partially covered In insurance. 
Eire in McDonald furniture 

Store, July IS, damaged the stock heavily
OVEIIKV, l’.tj. Pfeiffer laundry. McMahon str<vt, 

burned, Julv 20 I os. heavy
Shallow Lake, ont. Rotary kiln building of 

Canada Cement Company's plant destroyed, Inly

!

somi
12.

Barns and outbutld-South Dudswei.l, Que 
mgs of John Kidd burned, July Hi * 'rig.n, bght-The disgraceful revelations regarding the l aw 

Car and General and the Omnium have awakened 
the directors of some of the free writing non-tariff 
companies to a realization of their responsibilities ments

"te,,,,, ,■ ............................ .......K *.

sorptions of weak eoneerns are looked for in the strove.I July 17. with seasons hay crop Origin, 
future. -N. Y. Journal of Commerce. uvr Eurnaee budding .„ Comag.s

Reduction ( omp.iny s silver smelter damaged, |uly 
11. Loss heavy.

MAXV1LLE, Ont 1 iverpiHil and London 
Gloties loss in this lire on July 5 is $Soo; Manitoba 
Assurance, $2,boo.

INVKKARV. ONT. Eire, originating in bakeshop 
of John Geraldi, July Hi, burned this, the post office 
and a general store 

Hickson, ont 
destroyed, July 11 
insurance.

nmg .
Ascot Corner, OPE. Barns and larm Iinplc- 

of Moses Heath burned, July Hi. Origin,

near

Rodman Wanamaker of Philadelphia recently
his life, . mltook out $750,000 additional insurance on 

making a total of alrout $4.500,000
■

That the investigation of industrial accident and 
health insurance compati es that is now being under
taken m the United States by the insurance com
missioners will be thorough is her..tiling more 
evident every day, says an exchange 1 he New 
York department is now conducting examinations 
in New York, Chicago and Detroit. Last week 
there was held in Buffalo a secret meeting of six 
commissioners, who outlined a plan of action to be 
followed. The cause of all the trouble is the profit 
sharing contract now in use by several of the 
I tames. What action will follow the investigation 
on the part of the commissioners is not known, but 
whatever it will lie. was probably decided at the 
Buffalo meeting

Barn at Hickson cheese factory 
Loss about $i<*>, covered ny

Origin, lightning 
St Mary's, ont Eire in engine room of Brown 

& Co.'s planing mill did alx.ut $1,000 damage, 
July to. Origin, unknown.

Guelph, Ont.—About 51 
law farm, Paisley block, destroyed, 1 uly 5. 
Origin, spark from locomotive.

ElMliRt'N. Ont. Loss of l.iver|*«*l anil London 
and Glolie in tins fire on Inly 12, $2.SSfi, of North 
British and Mercantile, $<>25

Lucknow, ONT.- Brick bouse, two barns, un- 
|arm of John Gamble,

if li.iv on William's .
com

plements, etc, destroyed on 
I uly 7. Eire originated in chimney 

VERDUN, QUE. —Eire ill rear of 1 V> f Imrrli ave
nue, July ». destroyed bark g.illerv and wood shed 
and damaged otlier parts <>t building

ONT. Adam I ..restell's 
Marine village, destroyed, I uly 

about i ne-tliird.

l ire Marshal Palmer, of Michigan, has found 
with fires that by tar 

due to carr-
froni Ins experience 
the large majority of them arc 
lessness and accumulation of rubbish in cel
lars, attics and around the back di 
stores and factories In consequence 
designated Tuesday, July 25. as “clean-up day 
for Michigan Hr has addressed the chiefs .. all 
fire departments, the presidents of villages and tin- 
deputy fire marshals throughout the state, urging 
them to make it their special business oil that dale 
to see that the provisions of the law requiring the
cleaning up of rubbish arc strictly enforced and v> , tCnls, „„
urge upon the public tlic importance of keeping tlieir (vehicles, July .
premises clean hereafter

x.rs of 
he has moi tern IBei.lf.mi.ll, 

barn, near
Loss, $5,000; insurance

Prescott, ont Bcavcn Bros
Pine Grove dairy farm destroyed, with season s 

of hay, Julv 17- Drigm. lightning.
A Brohniann's livery stables 

hiding ten horses anil 
Origin, unknown.*

1 v

large turns at 1

c r« >|>
Kloha, Ont. A

!

i
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Some Vital Points
Mirroring the Distinguishing Features of the

LIFE INSURANCE SELLIN6
ABILITY GIVES A MAN MUTUAL LIFE OF CANADAa chance to fully test his 
earning powers. Why don't 
you develop yours? Sell life 
insurance for

MUTUAL p" Legal Reserve

CAREFUL *n th* Selection of Its
Members ;

PRUDENT jj* Investment of Its

ECONOMICAL in Management. Con
sistent with Efficiency ;

PROGRESSIVE elen< Scientific and
Popular Lines ;

REASONABLE in I,e P°U«y Terms
and conditions i

LIBERAL “J j I*1 Cash and Paid-up

PROMPT in Settlement of Its
Claims 5 and

JUST and FAIR in A|1 o..hn<..
Head Office

M

The Prudential
1 W«t at .bout an 1 fancy 

IMF PHI III S MAI IVSIIMMI CO'S 01 AMI RICA
. i *

lacerporeird •• a Slock Company by the Stale of New Jersey.

JOHN. f. nitwit*. President.
HOME Mill I. NEWARK. J.

The Imperial Life Assurance
CUMPANY OF CAIAOA

WATERLOO. <»Bl.

IN07 AN UNEQUALLED RECORD 1911 The Continental Life Insurance Ce.Veer
Iter
sis*

l’ir kate of 

ed.
1897 $ 37,416.09 $ 336.247.89 4 01% $ 1.185.726
1801 360.180 95 1.344.126.61 5.40 „ 10.524.731

800.034.84 2.840.725.23 5 52 . 19.672.664
1910 1.370,550.38 6.147.329.99 6.52 . 30.455.859

FIRST AND PARAMOUNT-ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Company will be ploaaooef to enter Into no- 
SOtiatlone for Agency repreeentatlon

Intnrst Total An»et« 
Income

Aniurance

SUBSCRIBED CAPITAL, «I.OOO,000-00 
HEAD OFFICE

Hat ii

- TORONTO 
0B0. B. WOODS. PRESIDENT ft MAN0. DIRECTOR 
CHARLES H. PULLER. - SECRETARY ft ACTUARY

1905

Several VecencIsa for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Centred* to First Class Man 
Apply GEO. B. WOODS* Managing Director

HEAD OFFICE, - TORONTO, CANADA

Cht Excelsior Cite Insurance Co.
Established 1889

Head Oil ice s Eacelaior Life Building, TORONTO.

Insurance in Force. Dec. 51st 1910 $14,000,000.00 
Available Assets .INSPECTORS WANTED. 2.3Y2,HiKi.4»

1910 wae a BANNER YEAR
Vet tor the first See months of 1911 

INSURANCE APPLIED 1er INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED -

A leading Canadian Life Insurance Company 
Has vacancies for two Inspectors for the Prov- 

Applit ants must have a 
knowledge of Life Insurance and be personal 
producers. First class contracts will be given 
to the right men.

Apply in confidence to “ Life "

The Chronicle,

SSB0.000 
16 per cent 

• 36 per cent
ince of Quebec.

Selielectory Profile lo Policyholders during four quinquennial*. 
Eecellenl opportunity for good field men Is secure liberal permanent 

eoa tracts.

D. FASKEN. Presided. E. MARSHALL, fitter 11 Mtsagrr.

IM WA TERLOOMONTREAL.
Mutual Fire Insurance Co.

enmunio in itu
HEAD OFFICE WATEBLOO. ONT.

TOTAL ASSETS lilt DEC., IW. UM.4I1.M 
POLICIES IN FOKE IN WESTERN ONTARIO OVER M.tM

:THE CHRONICLE
i. Iilrd rrgularly in leading oilier, 
throughonl Canada ; advertising in 
ils columns has a ftermanent 
value.

WM. SNIDER. Fr.l44.at REOROE DIESEL. Vk*-Pr.S4tnl 
FRANK HAIOHT.

Naa*|tr
T L. ARMSTRONG.

laspccisr.

THE CHIEF DIFFICULTY
Field is the securing el GOOD PBOSPECTS. This difficulty is eliminated 
when you write for an INDUSTB1AL COMPANY, the dibits el which arc 

nn inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
MEAD orner.

||9|IQm
I .

TOaONTO. CANADA 
Mm Poltcyholil.r. than aur OTher Casadlan Company.

: !

m
....... ..........j.n
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MONTREAL. Wooden budding, |*ro|K'rty 
Conncl Anthracite Coal Company, 1 ^ Si I i < mi. 
Strict, Point St. Charles, am! u-cd tor storing ">.il 
.nnl hay destroyed, I ul> 14 I hc.i»> fug
gested at enquiry that outbreak »a. due t ■ - mg
tire engine shedding sharks.

CAN so, NS. l’trc, which started \\\ < v dw mi 
hakerv, July 14 destroyed this, 11 1 \\«-tin.■
store "and hi-use, I own Clerk Mollatt , 11 u . I»"' 
I0I111 Dichofs Store, t-.irn and lee ln-use, m.I d.mi- 
aged a numlier of other Inuldings. 1 - ss ■ n 1-mld- 
mg placed at al>>ut $12.000

COOKSIIIRK, OUK It.irns ol 1.1. I ' ' .1 .1
stroved |ulv Hi, with too tons of new hay, '. inn
ing "implements and eight head ,.| .attic <'"gin.

, lightning. Dwelling house, barns. I.mn tint-e.nents
PARRY Sound, Ont. Bush fires have d< strove 1 m|j J)av (l| Arthur 1 unveil, near Sand Hilt, tie-

much valuable timber, including 1,000 cords .-I hem- stroycd." July i<>. Origin, lightning.
1 k l-irk at fitter Lake, property of llocken I uni- Ioronto. Vire in ( opeland ( h.inert .. mi.1.1 
,K k I ark • Queen street West, destroyed çluli n«•
* Chatham ont. Barn on (arm of Martin l>-yle (), (;fenadicrs Sergeants Mess ( . pe. -ml . nat- 

1 larwieli destroyed July 1 5. with contents Origin, tcrton st.s k of stationery am! office dev „ , was 
Inrhtnnig ia-ss on building partly covereddiy m- ,ia(|lv damaged by smoke and water l-rimswi.k
hg" K bowling alleys also damaged Loss heavy

SARNIA. ONT It IS stated that the m-mauec on 
the 1 eln-i-Turnbull UmilM-r yard, th. Mi Gibbons 
1,initier yard and the XV V. I awren. • him 1er yard, 
where much lumtier was destroyed Ink 1 was 

though Messrs. Burnett. <>nnd>y vV

ot
K F NORA, ONT.-J. Bcgg’s frame louse, property 

. ,) Hell on Fourth street north, partially
destroyed by fire, July 10. l oss. *300 to $4-' 

(iuu. LAKE, SASK. Large feed barn, owned nx 
W X Burgess, destroyed, June 23. l ire start,,1 
in j,ay loft. Loss placed at $10,ex» with $>000

insurance.
Winnipeg. Slight damage at Manitoba Linseed 

Mdls St. Boniface. July l". Origin, overflow 
boiling pitch from caldron. Loss, about

of

X It Vorty cords of worn! destr. y- 
1 cwisvtllc Brick and Mercantile 

Loss, $500. No

1 FASTS VILLE, 
ed on property 
Co. Origin, 
.nee.

of in-in -unknown.

"shKRIIROOKE, OUK. Barn of W. S. Armitage, 
f new hay and quantity of agruul- 

implements destroyed, July 15.containing crop 
t tirai and dairy
1 PFTFRIIORII, ONT. Barns of Michael l’artlne, t 
Smith destrovvd, July 12. Origin, lightning 
I ,,ss. $2,000 "Vince"McCarthy's barn destroyed.

1 ^Mi'iNTREAl!.1 (TNT. Cold storage of Messrs Gunn 
1 mcluts & Co., corner of St V mccnt and St 
Amahle struts, damage,I. July n. Supposed

in compamvs,
(Tain», and in Lloyds organ» at tons.

( ALU MET, ( )VK. We understand th.it the uisur- 
ance on the Riardmi Pap. r Company' mil'.- de
stroyed on July II, was m companies, through 
Messrs. Burnett, Ortnshy & ' la-» and m 1 l-.yds

organisations. ,
SUDliURY. ONT. Lire swept aero— t.-wn-h p- >'t 

Haunter and Capreol, and into township- -I W 
and Hutton, July n A number ol home-leaders 
have been completely burned out and small -aw 
mills destroyed At Sellwood, Dr Warren -a\ 
mill was destroyed and 4.5‘.l"-",,<> lvvl '"'"u'r- 

of I.oveland and Sti

"Ët ONt'-tScIvc acres of pasture, property 

of James Rudd, and 8 acres of standing wheat on 
farm of G. & R. Bailey destroyed, July 3- Origin.
sparks from locomotive .

1 on DON, ONT. Barns on farm owned by Dr. U 
\ Routledge and rented by Lambert 1 unks de 
stroycd. Julv tfi, with season’s crops, horses, farm

,ieCa.Mîy ................... .
of lumtier. and U.ardmg house, property of Ln»'^»' 
t umber Co., .lestroved, July It l ue originated 
in dry kilns. Loss al»ut $20,000 covered by m

“coRAWALL, ONT.-Northern wing of Ottawa 
hotel gutted and contents destroyed, July to- ■ lr' 
started ,n D XVcm, , 's jewellery store, am burned 
John Connely's offices and upper |>art used as par 

lors and bcdnxuns.
Er. AN VILLE, ONT

teresfed in this fire on July 0. not >'ct 
1 oss of North British and Mercantile is $6.000, 
Liverpool and London and Glolic, $3.050; of Mat -

itoba Assurance, $<>.<»*> ,
Aylmer, Ont. Charlton Mock damaged. Inly 

is and 16 (two outbreaks). Loss on 
owned hv Frank Charlton. Ioronto, placed t 
$, <KK, on goods, property of Dra|ier ( <»., maim fad

oMeather gooels, heavy. Covered by ...sur- I

AMHERrsT."Nls'h,V.rc, originating "" 

iiroiiertv, owned by Messrs. Cochrane and A Soley. 
at F«»x River, has run th -ugh valijaMe M i.b-r 
lands for about ! 8 miles. ,th a waih . of six 
eight miles. Supo,>sed origin, incendiarism

-11VprotxTt v
Smt.t Stk. Marie, » >n i 

street, gutted, July 14- 
Pardee Loss on building about If"1'1"" 
by insurance; fixtures, etc., arc uninsured. 
Kitchen's bowling all. v also gutted. I

hire Mipi***1

( "lnrvnd1 »n hl>. Hr**k 
( hvuvrs, Mt ( attl -nvl

c< >v
I. F.

partially covered by 
have originated 111 theatre dressing» ns""

Count RG. ONT B.,rn- <»t W L lhx .i, 11 
malic township destroyed, July 1". with ma.hmeiy 
a team of horses, a hull ami the . r„p, Oppose 

, children playing with matches. I — ui»our 
$S.e**>. $<-«> insurance. Mrs. Lukins urn 1» - 
('odrington burned, July 1". will, entent- >r ; 
gin, lightning. Ten acres of wood m I ' 
county, property of L Wcuthcritjt am ' 1
destroyr'l. 1> Elder's house m Haldemand town

ship destroyed.
FREDERICTON CATHEDRAI. LOSS

insuratiee

origin
I ,dl list of companies in- 

avaihihlv.

Fred-Following are details of the insurance 
rrieton Cathedral, S B, partly de-tMU'd -a. Ink

urers 
a ncr

f.'i.OftO
'.,000
f.,000

10,000

Vliioil .......
Itimnliaii • • •
On«*n.......
Norwich V.

$:.,0(m ! 
:,.ooo 

.. 6,600 
6,066 

.. fi.roo 

.. 5,000

(’ahtloniftii 
*N|1M nf L.
It. L. A o.......
rom. 1 n...........
St-tit. I . A N• • • 
Yorkshire

5,000Total

(
. 1 1!

!

■

!

1

5:
 2
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The Dominion Coal Company's output for June- 
totalled 306,880 tons. This is some 7,000 tons 
better than that of June, 1910.

fHarkrt anb Jmtanrial fcfrtimt
\V<- understand that the stock of the Arson Trust 

has not lieen watered.
• • • •

The Thomas David Manufacturing Company, of 
Montreal, with a capital of $5,000,000, has been 
given a Dominion charterI lie Ouebcc Bank, it is announced, will shortly 

<>|K-n a branch in Vancouver.
A deputation of French bankers and financiers 

will shortly visit Canada to ins|iert the country s 
resources and make themselves acquainted with 
investment ojxmings.

Xipissing statement as of July 1, shows : cash 
in bank, $803,205 ; ore in transit and at smelters, 
$364,118; ore sacked at milk- ready for shipment, 
$-’51.05/'

1 Twenty five brandies ol Canadian chartered 
banks were op-ned during |une and three closed■

fin ulatnni of Dominion notes at lime 30 last, 
was $'11,308,1)45 against $98,314,348 on May 31.

Suggested ( hums | .r merger promoters : Cl eue 
on in, I lie water’s fine.

1 lie Investment Trust Co, of Montreal, is own
ing a Toronto office in the Royal Rank building, 
King street l ast

l.a Rose Mines statement of July 1, shows : cash 
in bank, ore in transit, and at smelter, $ 1,184,242 ; 
ore sacked at mine ready lor shipment, $162,311.

The Bank of Hamilton has declared tic- regular 
quarterly dividend of 2 p.c., payable September
1st, to shareholders of record August 23rd.

LIFE INSURANCE SUPERINTENDENT REQUIRED.
An old established British Insurance Company

uruKim to cxtcml il> huxinesx in Canada requires the
service of a thoroughly competent Superintendent 
(age 25 to 40.) An excellent opportunity for a really 
good man.

$ 1,200,000 first and refunding mortgage 6 p.c. 
sinking fund gold bonds of the Canadian Puget 
Sound Lumber Company are being sold in the 
United States at par.

Sir Edward Morris, Premier of Newfoundland, 
sjleaking at Galway, Ireland, announced that his 
Government was ready to subsidize substantially a 
direct line of steamers between Galway and New
foundland.

Applications, stating experience and qualifi
cations, to be addressed to.

.

) P. 0. Box 2160,
Montreal.

Communications will be considered confidential.
A new Dominion incorporation is the Griffiths 

Electric Contractors, Limited, with head office at 
Winnqieg. The capital is $500,000 Mr. | Nor
ton Griffiths, M l* , and Viscount Fielding arc asso
ciated with this undertaking.

• • • •

Tooke Brothers, Ltd., of Montreal, is a new Dom
inion incorporation. The capital is $2,500,000.

Toronto Railway shareholders are called to meet 
on Monday August 14, to approve of the increase 
in capital.

• • • •

Dominion Coal preferred dividend of 31.. p.c. is 
payable August 1, to shareholders of record July 
K). Books will not be closed.

• • • •

Canadian Pacific earnings, for the second week 
of the month July 7 to 14), show an increase of 
$242,1x10.

Twin City earnings for the first week in July 
shows an increase of $20,043, and from January 
1 last, an increase of $208,374.

$589,000.00 
City of Ottawa, Ontario.

DEBENTURES FOR SALE.!

Tender* by registered letter only, nddrewed to “The 
Chairmen, Hoard «.( Control", ami marked “Tender for De- 
lienturo-", mill lie received bv the City Treasurer of Ottawa 
until .1II in. on Thu inlay Mth September 11*11. for the purchase 
of f v.'t.OOO.nO forty year debenture*, $.143,500.00 thirty yearn and 
$100.500.00 twenty yearn.

1 hey are all a liability of the City at large, an l boar 4 p.c. 
interest, payable Ht Januarv and lut July.

Two separate tender# will lie receivtst, ungfnr $73,.*>00.00 
tliirtv \«»wr debenture*, and tbe other for the remainder of 
the debenture*, $fd5,500.00.

All tender* must la* on the oflicial form.
The tender fur the $7.1,500.00 muet lie aceomiumied with 

a marked cheque for fl.000.n0, and the tender for the 
$M5,500.00 with a marked cheque for $5,0(H).0*».

Accrued interert from let July, I t* 11 inuel be |>ai«i in 
addition to the price tendered.

The 17 t.500.0u debenture* are in #1.000.00 denomina
tions principal and internet payable la Oltawa»

The remainder of the debenture* will lie made |«a>able in 
Ottawa, New York, or Ixindon, at tbe option of tbe pur
chaser . and in denomination* to suit.

I S*ii very of the 171.500 to can tie made at once if required, 
and of the remainder of tbe delienturv* within one month
if required.

The highest or am tender not iHH-ewtrilx accepted.
l ull fiaiticulars, together with further conditions, and 

official form* of tender, can lie obtained on application to 
the Vitv Treasurer, OiUwa.

*

i
!

Hie shareholders of the Canadian Rank of Com
mon c have ros|*>nded to the first call for the instal
ments of the $2,000,000 of now stock by paying 
lip well over a quarter of tbe whole amount instead 
of the tenth they were privileged to do. Over a 
half million dollars were paid in by July 7th.

HUS. UOPKWKLI.,
Mayor.

oil»».. In July 1911.

ill.
—
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1908, whrn exceptional c. millions prevailed l lie 
year’s exports were much tli<- heaviest ever recorded

The Montreal Stock Exchange has listed $825 
additional bonds of the Dominion Coal Com 

I,,mv. making the total amount of bonds listed 
•>17,000,ooa

Northern Ohio Traction and l ight's earnings for 
t ie first week of July show an increase of $585 over 
last year.
7101,704.

Crawl Trunk railway system's earnings from 
Iuly 8 to 14 were $1)94,800 against $921,045 111 
1 no, an increase of $75,755.

el HI

The decision of the Mayor of Philadelphia to 
sell "over the counter'' smh bonds of the new issue 
of municipal 4s as were iv-t awarded to bidders 
lertainly will dispense with a part of the 'inuldle- 

remaiits to be • >11 whether orV I ron 1 I a unary I, there is an increase of men's” profit, but it 
not the city will gain by the idea. As the issue is 
a comparatively small one 1 re may !«• 110 great 
difficulty in disposing ot the bonds, but the ex- 

t other cities which have tried a similarI HT ICI ICC o
plan has not been such a- !•> encourage further < x- 
tH-riments. Wall Street Journal.

Montreal Power has declared the regular i|iiarler- 
ly dividend of 2 p.c, payable on August 15, ti 
holders of record of July 31.

It was stateil this week that the Montreal floating 
dink now being constructed by Messrs \ inkers at 
ltarrow-iu Furness will be 111 operation a lev. week> 
after the o|>eiiitig of the 191 ’ season of navigation 
and that it is ex|xx:ted also that the firm's en-ineei 

works, shipbuilding yard and repair shop, will 
be 111 full swing next year.

• • • •
This week’s issues in London include the toll..w- 

- - - - mg: British Columbia Klectri Railway. .’no,!»
On Tuesday, Lieut.-Col. Frank S Meighen was s |i.c. cumulative pretereiue i. ie. at 1 I1"'1111'1"1 •

elected president of the Lake of the Woods Milling £200,01x1 preferred ordinarv .unie, at • |>i< .11111.11 
Company, in suciession to his father, the late Mr. and £200,01 >0 deferred ordinary h 
Koliert Meighen. Lieut-Col. Meighen was former- premium. 1 hese are £ 1 .tares and .ue •
I y treasurer of the Company and that office has not I shareholders only. A.5VV... 11 l’-v 11 1 ! D'.-'ti
yet been filled. The directorate of the Company bonds of the l anailia 1 1 il" ! urn « * 1 "V -
now stands as follows, with one vacancy : l.t.-Col. j of British Columbia are being is .mu I t 01
T. S. Meighen, president ; W. W. Hutchison, vice- 
president; lion. Rolicrt Mackay, Abner Kingman, !
Robert Reford, R. M. Ballantyne, (i. V. Hastings 
and Tancrcde Bienvenu.
stated m an interv iew that “We will carry along the 
business of the Company as in the past, and 111 no 
way will we favor a merger. Such a policy, irre 
jiectivc of the interests of the Company one way ! 
on another, would, I am sure, be very uii|>opular 
with the consumers and the public at large"

Intercolonial Railway contracts have been given 
out as follows Canadian Car Company, cars ot 
a value of $334,790; Canadian Locomotive Com
pany, Kingston, live locomotives. It is understood 
that a large contract for rails will tie given to the 
Dominion Steel (orjioration.

mg

res

iI .ieut.-(m. Mcighvn CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS. ADMINISTRATORS. TRUSTEES, RECEIVERS 

MEMBERS VANCOUVER STOCK EXCHANGE.

Including banking enterprises and steamship lines 
controlled from I otidon, the grand total of British 
investments in I aim America is estimated at 
$3,730,000,000, producing on the average an annual 
income of 4.53 p.c.

If you cannot coma to Vancouver, you can 
participate in ila pro.perity by buying Sb.r-e in cm.
of Vantouver'e moal auccaaaful Conipamra. we 

I 91, bav# paid dividende and bonue to lbs .«tanl ..t 
I »• 129% in the leal four yeare. Th. Dire, tore bave

aubecribad for ov.r $250.000 of th. .lock 

Further particular» on application.

I lie foreign trade of the United States for the 
fiscal year ended June 30, reached the wholly un
precedented total of $3.576,(176,480, consisting ol 
experts of $2,04.8,(>.,1,392 and impirts of $1,527,- 
985,088. The balance of exports was thus $520.- 
70(1,304, or $333,594,t<55 I letter than a year ago, 
though not etpi.tl to the corresponding figure of

PATRICK DONNELLY, Gminl Minuit.
Maid OMIca : 632 triiirlllt llraal. Vanceuvir, I. C.

Iranchat : Nanti Vanoaurar, fjulh Vancourai. and 8 Erlncaa 
tquara. fusfow.

DOMINION BOND COMPANY, LIMITED ■ *

MONTREAL, TORONTO, OTTAWA »nd LONDON, ENGLAND.

Dealers in MONTREAL OFFICE :

Merchant» Bank Buildintf.Municipal, Corporation and 
Industrial Bonds



1 hr Ii nan re Committee of the Board of Alder
man of New York has presenter! its budget for toil 
The aggregate amount of the budget, $i73,967,- 
^vS-lb, includes county th.irges and exfienses r>f 

.2$* Assessed valuation of real estate 
through the city, $7.858,840, 1O4, is $814.647,800 
more than the assessed valu, 
that of |>er<onul property,
7^1.704 under the i«>io hgurc’ Tax rates in the 
I*,roughs f«»r Mill compare with those fur iqio as 
follows :

of l.iM year, while 
,024.1 2 is $14

Commercial ojierations m the l nited St.ites as 
indicated by the volume of bank clearings again 
reflect a trend towards improvement, total bank cx- 
< lunges this week at .ill leading cities in the l nited 
States aggregating $2,701 ,327,5 -7» ;l decrease of 
only 2 - p c, as compared with the corresponding 
periorl last year and of only 06 pc. compared with 
the same week in If jog. Although there is a loss 
of *. 1 |M’r cent, at N< w York City compared with 
last year, this week's comparison is distinctly favor
able, as sales on the New York Stock Kxchange 
fluring the week tins year were less by considerably 
over 2,000,000 shares than those of the same period 
a year ago, which would much tn< re than account 
for the difference in amount This indicates that 
payme nts through the batiks due to regular business 
transactions at this < it y are growing larger than last 
year, cs|x*t ially as there was a decrease reported 
last week of no less than (>. 1 p.c.

The cities outside New York report a gairi over 
last year of 0.4 pc. against a loss of of) p.c. last 
week, while compared with Hjix) there is a gain this 
week of 8.2 pc. against one last week of 13.3 p.c 
l ive out of the thirbvn titles included in the state
ment report losses, but except at Boston, where 
unsettled conditions in the cotton goods industry 
result in decreases compared with U»th years, and 
at Minneaixdis, where the comparisons are adverse
ly affected by dulness in the flour trade they arc 
not very large. On the other hand, the large gains 
over both years made by Baltimore, Kansas City, 
I ouisville, New Orleans and some other cities 
reflect active business at those centres. Average 
daily bank exchanges for the year to date are com
pared below for three years :

1111. 1900.
Julv toddle t60.V77.V00 $.12*,021,000 .. f600.7H4.000 
Vn.l qimrler 465,007.000 472,936,000 4'2.4fi5.000
l*t ipmrter

1910.

79,973,000 .. 663,799,000 .. 461,761,000

1911.
1.7224
1.7224

1910.
I 7f«79 
1.7679 
1.9149 
1.9107 
1.N766

Menh* tan .. 
It oilx . ..... 
I trunk I y 11 ....

Iticluiioml
1.7660

. 1.71*4 
1.9105

Nnlwithstandmg the fact that the financial situa
tion dues not suit everybody we do not seem to lie 
actually suffering for spare change We spent last 
year for jewrlrv bought in this country $800,000,- 
000; for gum, $2l.oun,ooo; for candy, $78,ooo,<xx>, 
and f<»r soft drinks over the soda water counters, 
$320,000,000 Wall Street Journal

The annual re|>ort of the Mexico Tramways Co., 
for the year igio, shows a net revenue m gold, after,
paying all expenses and fixed charges, of $1,417,-

303.40, which, added to $416,344 12, the balance 
brought forward from 1909, makes a total credit 
balance of $1,833,647 52. After payment of divi
dends there is a balance of $8^4,060.52, out of which 
$250,000 was added to reserve account, which now 
amounts to $2,513,087.08, and $644,060.52 
carried forward. The percentage of operating ex- 
[icnses tu gr.iss was 411( * '• as against $0.02 in Hjoq; 
$700,000 was expended during the year 
tenante. ....

The re|x>rt <>( the Mexican Light & Power Coni
fer the year ended December 4*, • • °. shows 

gold, after paying all excuses and 
fixed charges, of $1,45(1,(11-’-47. which with $14').- 
tSvSi), the balance brought forward from liy*), 
and $1(14,004.55, set aside front the profits of to»»), 
to provide for dividends, makes a total credit bal
ance of $ 1,7(xj,002.81. The balance carried for
ward to profit and loss account after payment of 
dividends is $745.84s-36, and the reserve account 
remains at $477,883.04.

• • • •
The Royal Mail Steam Packet Company has ac- 

cpored the I .anport & Holt Line, ojicrating services 
Iictween New York, South American ports and 
Manchester, Eng. A new Company with $10,000,- 
000 capital lias been formed. Sir Owen Phillips 
being president of fhc new corporation and Lord 
Pirric, first vice-president. Sir Owen Phillips and 
Lord Pirric arc associated in Elder, Dempster & 
Company as sole directors. . . .

The London financial correspondent of the New 
York Evening Post states that the operation which 
drove Consols down to 78 3-,6 hist week was the 
realization of part of the securities of the Dirkbeck 
Hank. At least one-third of these investments have 
been liquidated, including £ 1,500,000 Consols.

was

on niain-

pany 
a net revenue 111

A merger has ticcn effected of the Perrin Plow 
& Stove Company, of Smiths Falls; the Tudhopc- 
Knox Company, of Orillia; the Tudhope-Anderson 
Company of Winnipeg, and the West Lome Wagon 
Company. The new concern will be known as the 
Tudhope Company, Limited.

to the TenusChief Engineer Clement re|x>rts 
kammg and Northern Ontario Commission t)ic com
parative ore shipments for the first six months of 
the year. Compared with the first six months of 
last year, these arc as f illows : — 

iqio, 14.8fi8.fio tons, 
iqi I, 11/778 tons.
Decrease, 2,890.60 tons

Winni|icg advices state that the City Council has 
decided t<> accept Sir William Mackenzie's offer 
for tlie purchase of the Winnipeg Electric Rail
way's plant and interests at 25° I**1" share I he 
proposal will have to lie voted on by the citizens.. . • .

Earning* of the Duluth-Superior Traction Com- 
for the second week 111 July arc $24,045, an 

of $fi8o. Earnings for the month to date 
show a gain of 4 1 per cent., while for the year to
date there is an increase of 37 per cent

(«any 
increase
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Bank Statements.Stock Exchange Notes
BANK or ENULANB.

Thursday. July 2«>. 1911.
| .Inly 13,1111 .Itily H. 1910

£41 l - ' ' 
tl.'XU.W » 

.M ! I» r 
2H.414 ** -■»» 
17.WI.I *•'•
4 1
17.37l.MT

7 «n

Yesterday

JL 10.70*,' *** 
3U.lMI.U0ll

c. |
2t*,x

0.3.U .NtO
♦•■..«ml uni 
M.nU.oOo I
•:o.:v2.' «I

T',u has been a lucky w,«k for those «oil Reminded in
R's." for Ralls. Rio and Richelieu have ...... ..

outstanding feature*. On the announcement of the pc- 
. ... .1 new Issue .it par of two shares In eight and bonus of 

,re In eight. Toronto Ralls Jumped to 16.1 ami a 
the best of the advance has not held, the stock

... •, a good gain In price. Rio Power has ......... a factor for
• I,. ,, Ht few davs. and shows a good prollt to Its follower-. 
„l,lle Richelieu 6 Ontario has been a constantly strong 
p.ilnt and promises to go to higher figures. The upward 

or C. V. It. was this week marked by a new high 
on this stock i'

V.M1J1 
hV.V.'l-.c. 
ÎW.ÏSR."UI 

R.‘27t »*«» 
47,HM‘H*l 
14.“I* .ton 
.t.asj.Mii

Coin k llulllvii....
Km. M ll»b. 
i ir«Miltithin 
l‘ublle IH*|I. . 
other 1>C|'. — 
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NEW
| July 1 fi, law.Inly 13.1911

|i;»i.WJ.(io« 
1.477 ."27 '**1 
47.o 

l*;.77i 1**1 
79,639,000

. uurse
record. and the optimism of opinion 
widespread. Twin City, which has remained in the ha. k- 
ground for sometime, came to the front on a moderate 
turnover, and Is up two points. The general undertone 
of the whole market is bullish, and a higher level is looked

noticeable
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S.U9V II» .OU» 
;W,,mC>!.7M*for. The advance in Montreal Street was a 

point in the trading, and seems to presage the long ex
pected new financing for the Company. Winnipeg Electric 
vs as In good demand at higher figures.

The Bank of England rate remains unc hanged at three
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Stock Brokers

BURNETT Si CO.
STOCK BROKERS

CABLE ADDRESS “ RYKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Eetebliehed 1868

Member» Montreal Stock Exchrrge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Smithere J J. M. Pseimee

22 St. John Street,
MONTREAL. C. W. 8. Headers##

McCUAIG BROS., & CO.F. NASH Si CO.
Member* Montreal Stock txihanife

A General Stock Etchanfe Business Transacted 
Investment Securities s Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

Member» Montreal Stocfc Exchange

STOCK BROKERS
25 Hospital Street

MONTREAL.T.l. Main 7420, 7421.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMember* Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Office:

tiO rue de Provence.
■oilreel Office:

S3 Notre l)»me Weal.

GREENSHIELDS & CO.J. E. GAUDET Si CO.
Member# Montreal Stock Exchange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

16 ST. SACRAMENT STREET, MONTREAL 
St-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on requestTEL MAIN 6145

'
Bell Tel. Mein 2569. 6947P. O Box 1167 BRUNEAU & DUPUISA. A. WILSON Si CO. Member# Montreal Stock Exchange

Members Montreal Stock Exchange
MONTREAL.

QUEBEC.
4 Hospital Street,
123 St. Peter Street, : : :

: : :STOCK BROKERS 
40 Hospital Street, Montreal

A. BRUNEAU.A. B. DUPUIS.London, V n, New York O Boston Correipondenle.

R. C. HOLDENJ, PITBLADOG. W. FARRELL & CO. J. PITBLADO Si CO.
Members Montreal Stock Exchange Members Montreal Stock Exchange 

Order» Executed In all Principal Financial Centre»STOCK fir BOND BROKERS
Lake of the Woods Building

45 St. Francois Xavier St.
Tel. Main 3410

10 ST. JOHN STREET,
MONTREALMONTREAL

r
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dime St., West, MONTREAL

W. GRAHAM BROWNE & CO.
#

Dealers in Bonds
»

222 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG »T. JOHN, N.B.

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. I. H. MIDLAND.
President.

THE COMPANY IS PUE PARED TO TRANSACT 
ALL BRANCHES OE TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Core..pondent, eolivited.

B. HAL BROWN.
General Manager.

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed in aII Markets' Phone Main 6548.

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for and see that you get

Peal Estate and Insurance
! Il ST. SACREMENT ST.

MONTREAL

S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD 81 CO.
Members Montreal Stock Exchange I

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

Telephone : MAIN 360*.

The LIFE AGENTS’ MANUAL
INDISPENS1BLE

in the Field
INVALUABLE 

in the Office

NEW EDI I ION In preparation.

THE CHRONIOLE MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON. ENGLAND. 
E.tabli.krd in Ik. REIGN ot GEORGE III.

$ 6,916,365. 
17,633.467

laceme.................................
Funds (txdudint Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resource# of the Company exceed Twenty-seven million dollars.

MONTREAL.Head Office for Canada
MATTHEW c. HINSHAW, Branch Manager Active and Influential Agents Wanted.

am

.



3C Vising 
g août loua n»u of

Maturity
Where Interest 

payable.
When Interest 

dee.*rJt outstanding HKMAHK8BONI*.
tried Bid. hum

5 $3.363.000 lm Oct. let Apl Ilk. of Montreal, Mil.. April lut. 1925
S,500,000 lei Jnn* In I'ec........................................ I»'. 1»3S IM.at MOafl. Nov.'l»

or in pi. aft. Nov .'ll
«90,000 lit June lut Ik-c .....................................*lM'- 1®".*' „ ,

2,541,300 lit Aid. l«t Oct. " “ l,ot- lut. 191*. Redeemable it 110
' ’ 1 I after Uct. lit, 1911.

2,000,000 2nd A pi. 2nd Oct.
6.000,000 Int A pi. lut Oct 
6,175,000 lit May lit Not.

7,414,000 lit Jae. lit Julv.
760,500 1 Mardi 1 Srpl.

1,000,000

1,000,000

460,001
7.H24.7.II lit F>b. In Aur 62 Broadway, N.Y.

600,000 lit Jan. l-l Julv Hk. of Montreal, Mil. Jan. I«t, 1916 ................
760,000 1-lMarch l Srpl. Royal Truat, Mil.... Sept. In, l.Ho Hfdwmal.lt at III

1.000,000 lit June lit Dec. Merchants Rank o'
Canada, Montreal.. .lune let» 19-3 

97H,96f> l Jan. 1 July. Kk. of Montreal, Mil . Jan. 2ml, 1920

. 1021 102 

. 104J 6

ran. Converter*...............  88 .. 6
t an. fun. Rubber Co.. 99 98 A 6J

(’an. Coloured Colton Co. 100 99i 6
Van. Cement Co...
Ifuiuiiiivn Coal Co.

|ion.. Iron k Steel Co.... 941 9IJ 5 
Imni. l»-x Sere. “A".... 984 6

H' II Telephone Co.. 
i an Car A Fdy.....

April 2ml. 1912
()ct.2M, 1929 Redeemable nt 110. 
April 1 ►1, 1940 Redeemable at 106 and 

hit after May l»t, 1910
.. V9 98 f*j 
... 98J 98 6

Ilk. of Montreal, Mil.. July let. 1929
Koyal Tru**t Co., Mtl. March let,IV2ft Redeemable nt 110and 

3 Interest.
Redeemable at par 

alter 6 tears. 
Redeemable nt It* end 

Interest.

6

6“C”...., ..

" MD"............. ' .. I
Havana Electric Railway .. .. 6

•• 100 6
. •• 102 6

l 1084 6

I 111 6

Feb. let, 19.V2 Redeemable «I lOi

Hwliiax Tnun....................
heewatin Mill Co.... ...

Lake of the Wuola MillCo

l.aurentide Paper Co........

•« Juif let, 191ft 
Feb. 1-t, 1933
Jan. 1st, 1932 Redeemable at I "ft hi.«I 

hit. after Iltl2.

Jlt.ic. Electric L. Co.. ..55 8 3,939,406 1*1 Jan. l.t Jul.
Mez. l/t a Power Co...........  .. 6 I2,.nm,n0« l»t fek. let Auz.
Moutrenl l„ * Cow. Co. 99 «1 6,476,0.0 l.lJnn. UtJuly.

M ont reel Street Ry. Co... 100 99 A 44 
Og.lvie Flour Mille Co .. 113 6

IV. mane.........

l SOO 000 1st Mat 1st Not. May 1st, 1922
liuou’uw ut June lit Dec Hk. of Montreal, Mil. July let. 1932 IWwiiul’'..! IU3.«J

5 2,000,00b let M.y lei Nov »k. ol\l., Mil. & Lit. Not.let, 1926 »l l1!,'||

8.13,1X111 let June let He............
5 4,945,00' l-t June let He. ........
5 23,2*4,0X1 l Jen. . July. „ ». ..• £• — ;

6 6 0"0 O0U l June 1 l>ec. Nat. Truat Co., lor June l*t. 1929
6 V,020,000 I July 1 Jam It. of M Tor. A N Y Feb. et. 9 9

) 1,000,000 1st A pi. let Uct. Hk. of Montreal, Mtl. J-n. i"t, 1927
6 \ 4.o00,ooo l Jan. 2 July Jo. Jan. lei,

f.fto,ooo M Jan 1st J'tlv : ........

' .. 92
June 1 -*t. 192ft 
June let, 1929 
.Ian. let, 19-ift

bPri< e It roe.....................
Quebec Ry. L. A 1*. Co. 82j 82 

>o Janeiro. ................. 100 981 6

4a-« Paulo................................
T ronto A York Radial .

Winnipeg
A - si I ii 4,a Fleetrir .

Kleetric.................. 10ft 1928ft90

Oimmm Amrrir.in

ïitstir.tinrd'iimpani!
Xnu IJmk

&TATLM CN r MAY. I Oil
CAPITAL

MONTREAL PARK & ISLAND 
RAILWAY COMPANY—

$2.000.000
rve roe all otmli liabilities

LACHINK-From Poet Office, 20 min. service; 5 40 a m to 
midnight. From Lachine. — 20 min. service; 5.10 a m. to 12.45 

midnight.

SAULTAURECOLLET A ST VINCENT DF. PAUL. - 20 
min service; St. Denis Street, from 5JK) a.m., and from St. Vin
cent Irom 5.30 a m ; 30 min. service Irom 9 30 a.m. to 4 00 p m.; 
20 min service, 4.00 p m. to 8.30 p m ; 30 min. service, 8 30p.m. 
*o II 30 p.m. Last car from St. Vincent de Paul it 12-00 pm.; 
from Sault-au'Recollet at 1.00 a m., Irom St. Denis Street at 12 40 
midnight.

Rtst

9.802.074
NET SURPLUS ___

8.447.668
ASSETS _

20,249.742
aqcntbWANTED 

Apply to THUS. ('. MOIIKK. Sept, ol A|emie. 
It Wellintlae Street. Fiant. Taranto,

MOUNTAIN.—From Mount Royil Avenue, 20 min lervict; 
5 40 e.m. to II 40 p.m. From Victorie Avenue, We.tmounl, 20 

min. eervicc; 5 00 a m. to 11 50 p.m.

AGENTS WANTED

•flnrtfrtnr luiimvritrra
Of HARTFORDCARTIF.RVILLE.-40 min direct tervice from Mount Royal 

and Park Avenue Station 5.40 a m to 11 40 p m. From Cartier 
ville, S 40 a.m to 11.40 p.m ; 40 min. from Victoria Avenue 

with change at Snowdon from 5. SO am. to 11.50 p. m.

Jan. 1.t ion. »1o,7r»7.nr,7.air

fire insurance only 
Canadian Department. Montreal

J. W. TATLtY. M.a.aia
a ohmmgt without not!—.i > » • : ;
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Reference Directory
!

Legal Firms, Brokers, Agents, Etc.1
1 ,,

T. « IIAII ( AV.HAI1, K C Victor H Mitiiihi K V. Bell Telephone Main 771A. « HAM I AM.H AIN
I M Ml iKfVOAl I J J. CREKI MAN.

t McCIBBON, CASCRAIN & MITCHELL P. W. EVANS C. B. O. JOHNSON
.

? Evans & Johnson
FIRE INSURANCE

CASCRAIN. MITCHELL. McDOUGALL & CREELMAN
Solicitors x Bakkistkrs-at-Law

CANAOIAN LIFE BUILDING 
MONTREAL. CANADA

| I’lWf AiMrrae
• MoNtoieh, Montrrai

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister Si Solicitor 
New York Life Building - MONTREAL

V AM K AMiSRh". " FABMAC ' MoNTBBAI.. GENERAL AGENTS
-CTNA INSURANCE Co.. ul Hartford 
BRITISH AMERICA ASSURANCE CO.. «I Toronto 
SUN INSURANCE OFFICE, of London, Fnfinrit 
HOME INSURANCE CO., of New York

A.lie font

FLEET, FALCONER, OUCiHTHED’ 
PH El AN, WILLIAMS A KOVEY

Standard IlitlltllnR, 117 SI. Janie* 81., Montreal
C.J. FLEET, k C.
A FALCONER. k.C

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

teem St. Iseada Life tetMhkf. lit SI. Jemes Mrecl. nONTttML. 
G. IMJRNFORI). C A . F C A .. C*n ARTHUR J ENGLAND. Am.

A. R. ill (link’l l). k.C H. S. Mil I.IAMS 
M. A PH El AN. AAH I Kill HOMY

McLennan, Howard & Aylmer
AdvocAtee, BArrietere and Solicitors Mon. Sir Alesandre Lacoste. K C.

Kavanagh, Lajoie & LacosteBRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

Pa a ncis Mi Li
II t

ADVOCATKS. SOLICITORS. Etc.Cam*i i Hat i"N. K l' U uunnrh 
Hi w in ll-’V ini'

N>AN. K V1.
Provincial Bank Building , 7 Place d* Armes.
M. J Kavail*
II. Orm L*J

•• N> ■ ? t * h Miinihi ai ''
Paul I.aronte 

Julrn Wwlhieu h!::S:
ATWATER, DUCLOS A BOND

ADVOCATES
Guardian Building, 166 SI. Janus Strait, Mantraal.

KDWIN HANSON WILLIAM HANSON

Hanson BrothersC. A DUCLOS. K.C. 
J H. COUI.IN

A W AT w ATI R K C. 
W I. llt'ND London dt Lancashire Life Bldg* 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
end Securities BOUGHT end SOLD.

Investments suitable for Insurance Comoan ee end 
Trust Estates always on hand

Meraliera Montreal Stock Kschange.
CAULK ADDRKSS HANnON. MONTHHAI.

Mc( arthv, Osler. Hoskin & Harcourt
BARIUM TUN, M)LI< HORS, Etc.r

TORONTOHOW I HT IM'tt IMBKj

vniihtia Mtrn
|ohn It'isSIH, K C. K W H taciH'B r. K C. Il H. Owl a* K V 

Lm»ND>N Ma'Cab thy , KV D I. MvCabthy. K.C. 
J. F. II McCarthy, 

Conner 1 Wall a A. a Nuiit, K.C.

EDWIN ». PEADSON NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

R. Wilson-Smith 8t Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.
STOCK BROKERS
Guardian Building FIRE AGENTS' TEXT BOOK Griswold SS.00 

FIRE INSURANCE EXPIRATION BOOKS Megurni 
50 c. end St.00

LIFE AGENTS' MANUAL. SS.00
l(i() St. Jame* Street, - Montreal

■S
S*



NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT"
JOHN L BLAIBIC, PresMtnt L. 60 LO MAN, A.I.A.. T.t.A . M.iuaiiifl Director 

W. B. TAYLOR, 6.A.. LL.6., Secretary _________
1 10.

fiash /fironifl •• ••••••»•• ^ 2|17fi|37Ni.?N
Assets ..........  11,388,773.32
Net Surplus .......... 1>lZi’Z?X
Payments tn Policyholders NN7,N.«o.h«f
Insurance In Force ........ aj.jui.a.to.uu

For Inîormotlon retarding deilrible *I«ncj openings write to the 
HOME OFFICE: TORONTO

rimtl

lOfll,THE CHRONICLE

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38. Iti4.790.37ASSETS
SURPLUS all Liabilities & Capital,

Hm. 3} anil 3 per eent. Standard 3,952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319.921.18

9,575.453.94 
I43549.27G.00

over

INCOME 1910 . 
ASSURANCE IN FORCE

Write to Heed OHice. Montreel 
for Leeflel entitled

‘‘Proffressive end Prosperous SUN LIFE POLICIES arc EASY to SELL.

The London & Lancashire Life & The Manufacturers Life
General Assurance Association, :has a couple of especially 

good chances for live 
agency men at the pre
sent time.

Communication» treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFEBS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada i 

164 St. James Street, Montreal

Head Office:
- - CANADATORONTO -

metropolitan life
SsHome Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
Or CANADA

$313.988,33* 

11,288,05* 

$23,*24,168

Assets__________________
Policies in force on Dec

ember 31st, 1910 
In 1910 11 Issued to Canada

Insurance lor-------------
k has dcposKed with the 

Dominion Government,
exclusively lor Cano- ____ ____
dians over---------------- $9,000,000

Tkora are over 570,000 Caaadiaae lowed ia Ike
METROPOLITAN.

I—oeparated by Specie I Act
•f Dominion Pa rile west#w A Cmpiiml $1,000,000i

» Afente Wanted in 
Uneepreeented Districts

■ON J. R STRATTON 
Mahasbio Disecroe
J. E. McCUTCHEON

r
a

Here Orne,

Home Office: 1 Madison Avc^Ncw York CUy.Horn* Lite Bldg., Toronto
I *

I
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‘

Confederation %tfe!t

j

t, ASSOCIATION.
HEAD OFFICE : TORONTO.

|i
W

PRESIDENT.
W. H. I1RATTY. Beq..

Of Beatty, Hlackstock. Fas ken A Chadwick. Barristers. Toronto.

VICE-PRESIDENTS

.-I'

FRRD'K 
Vice-President St a 

Ti

WYLD. Raq.. 
indard Hank of

MATTHEWS. Hnq . 
rain Merchant.

W. D

DIRECTORS
HON. JAM PS YOU NO.

Oalt.
President Gore District

SIM W1I.I.IAM WHY1K. 
Vice-President Canadian Pacific Ry.. 

Winnipeg.

8. NORDHr.lMHR. Psg-, 
Toronto.

Imperial German Consul. 
JuHN MrlMNALL). Keq . 

Toronto.
Goods Merchant.

J. K. MACDONALD.
Managing Director.

m B. B. OtLRR. Baq . Ml*..
Toronto.
Hammond. Pire Insurance Co.Stock Brokers.Baasrs. Osier A

I) K WII.KIP. Esq
President and Genersl Mansgcr Imperial 

Hank of Canada.
1

Wholesale Dry

CAWTHRA Ml'LOCK. Keg..
Director Imperial Bank,

Toronto.
AGENCY ORGANIZATIONS

J. TOWKK HOVII. General Superintendent of Agencies.
Wnteen Canada /hunch

D. M«t>ON\LD. Western Manager. Winnipeg H. R. T1LLHY. Manager, Kingston, Jamaica. 
H. NKWTON JOKY. Supt Western Canada

Winnipeg. final Betlatn and Inland Beantk
L. II SKNIOR, General Manager, London

JOSEPH HKNIM RSON. I sq
Vice President t

Hank o( Toronto •
W. C MACDONALD. 

Secretary and Actuary.

Hest Indies /hamARatteen Canada /leantk 
A. K LAWm)N supt. Maritime Province» 

sad Newfoundland Hranches llslifaa. 
0*0. W. I’AHKKR Pros Man.. St. John.
J. G il UN HA t Pro». Mae. Montreal. Republic #/ Mom no Besmtk 

F. W. I'pKHKN. Manager,Mesice.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Amenta of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profite to our 
policyholders for the past 45 years. Insurances in force over 
$112,000.000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

x

i ,1

QUEEN INSURANCE COMPANY.
FINE INSURANCE ONLY---- ABSOLUTE SECURITY

i. H. LABELLE, Asst. Msnsssr.NM. MACKAV, Msnsssr.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

INSURANCE In FOBCE $22,SOS,626.42CAPITAL and ANNUS $4.866,44:1.08lit

This old established Company has several attractive agency 
propositions to offer at t|n 
men liberal contracts will fee 
Two large General Agenciee in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

present time and to the right 
given.

Apply: DAVID DEXTER,Î President and Managing Director»
, ■ Published by R. Wileon-Smcth at 160 St, James Street, Guardian Building, Montreel.


