
pany wharf at Hochelaga, $250,000; paving whar
ves, $125,000; railway tracks, $75,000; raising 
Jacques Cartier Pier, $35,000; completing Bickcr- 
dike pier, $25,000; fire and police protection, $10,- 
000; harbour dredging, $300,000; and other items, 
making a total of $3,446,000. The commission has 
on hand $950,000, so that about $3,000,000 is ac
tually required."

THE
1

dependence of the 
United States upon Great 

CmpsnleB in the Britain and Continental Europe 
Salted Statee. with respect to fire insurance, is 

well set forth in a tabulated 
itatement pirepiared by The Insurance Age of 
New York. It is there shown that in seven
teen years the United States brandies of foreign 
companies have remitted to their head offices $62,- 
503,763, while on the other hand they have drawn 
upon them to the extent of $1)4,41)4,041. This dif- 0e 
ferenre of nearly $32,000,000 must practically have 
destroyed all the profits ever made by foreign fire \ 
companies in the United States. The error of state j 
legislatures in pilacing heavy taxes and other dis- j 
abilities upon foreign companies tiecorncs absurdly ! 
apparent in the light of such a record.

Fereign Fire

J* Jt,

G . prosperity is re
in the recent Brit- 

I British Budget. ;sfi budget. A sin plus of nearly 
$27,000,000 was realized during 

the piast fiscal year, the treasury receipts proving 
to be $ 1 < ),(mk),ixx) more than anticipated. The fund
ed national debt was reduced by about $68,500,000, 
while nearly $49,000,coo of the unfunded debt was 

J* «I* i paid off. The expenditure for 11)07-08 was estim-
THE resolution providing for atcd b>' Mr Asquith at $703,785,oou winch is $8,- 
JL a twenty year 3 p.c. loan of 320,000 less than for the last fiscal year. It is anti

cipated that the divisible surplus for the current

lie end the

Fer the Pert ef
$3,000,000 to the Harbour Com-

of Montreal, has been >c:ir «'ill Ik- about $9,165,000
The announcement of a reduction of the income

Montreal.
missioners

passed by the House of Commons.
tax on earned incomes of less than $10,0(0 a yearIn the course of his remarks the Finance

Minister pointed out that, in round figures, $7,250,- | was Die outstanding feature of the budget slatc- 
000 had already been expiended, leaving ahout 1 
$1,000,000 still available. In addition to this the pence, while the existing tax of a shilling on the 
Commission needed $3,000,000 to complete terminal I pound sterling 
facilities. Interest had always been pirompitly paid 1 Ibis reduction will Ik- 111 addition to all the present 
upon previous loans, and the welfare of the whole 
Dominion prompted the advancing of this addi- °f persons whose total returns from all sources do 
tional amount. Mr. Fielding spxikc appreciatively 
of the work and plans of the new Harbour Coin
mission, and said that it had already submitted to 
the Government details of the promised impirove- i Counterbalancing this in piart, is an anticipated in- 
ments Some of these, as outlined by Chairman crease of $3,750,000 in death dues on larger estates.

While the past year’s reduction in the national

Hereafter such incomes will pay only nmc-ment.

on unearned incomes will remain.

rebates, but it will be confined to the earned incomes

not exceed $10,000 a year.
It is estimated that tins change will entail a rc-

; duct ion of $6,250,000 I11 the national revenue.

Stqihens of the Commission, are as follows:
“For the completion of the sheds, $2,225,000; debt is but a small fraction of a funded total rcach- 

elevated roadways, $500,000; Dominion Coal Com- ing well un to four billion dollars, still the entering

L

I

1
I
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U|kiii 11 poriud of debt redemption can scarcely fail 
to have some sentimental result upon the national
credit That there will, however, he
marked recovery in consols under prevailing world- 
market conditions seems unlikely. Even at 85, con
sols stood at a level which, had the stock not been 
converted to a 2 p.c. security, would he the
equivalent of 102 on a 3 p.c. basis. And in no in
stance have remit low prices brought the 
parutive value of consols (from the point of view 
of yield lielow that of the government loan of any 
other country. Indeed, from 1870 to 11)07 British 
credit, as so

The carrying out of so practical a programme 
will secure insurance advantages to San Francisco 
that no amount of artificial and anti-companyany very
legislation could bring about.

Of timely interest is a circular front the San 
Francisco office of The Liverpool & London & 
Glolie Insurance Company, dated 18th inst., going 
this spirited announcement : "We were moved 
just a year ago to-day, but have moved 
and our flag is once more flying at the old comer." 
The circular further states that a temporary brick 
structure has liecn erected, preparatory to construct- 

inc. ured, stood higher than that of mg a massive building on the property which the 
any other nation except during the years iqoi and 1 company has occupied for thirty-six years During 
nto2 when the comparative price of United States 4 iqo6 the company paid over $7,000,000 
pc. bonds gave that country a slight lead. I his | United States without in any way disturbing its 
temporary change was due to special circumst 
connected with legislative enactments regarding 
hank reserves and government bonds. It is worth

out
com- in again,

m the

American assets. Of this amount $4.; 
m the Pacific Department.

aiires " no was

J* *noting, too, that even when consols 
security there were only three years in their whole 
history during which at some time or another they 
were not purchasable below par. To consider, 
therefore, that remit prices indicated British credit 
to hr at a low ebb is manifestly absurd In rom-

were a 3 p.c.

Much information rrg -ding the 
Yukon Resource!. Yukon was given the < anadian 

C lub of Montreal at its last week
ly luncheon, by l)r. Alfred Thompson, member of 
Parliament for that large territory. Even 
tcrestmg, because less known, than the statistics as 
to pist and future gold production were Dr. Thomp
son's statements relating to the agriciil'nral 
lalitirs of the country. Vegetables 111 particular 
thrive exceedingly during the long summer days, 
and the hardier grains ripen successfully Even 

On Thursday last, San Francisco wheat has been grown in latitude 63, as Dr. I homp- 
Ttu- Rr-lilrthiUy celebrated with a banquet and s<"' "as able to prove to his Parliamentary friends

the remarkable hy showing samples in the House. As to gold, it 
of the « it v from its calas- ; «as stated that while $ 120,000,000 worth has lieen

taken out of the known fields, geologists

more in-
paring these with the record prices of 1 St/i it is to 
I»- rcmrmlierrd that consols then paid 2 '4 p.c., in
stead of 211 pc. as now ; and also that a decade 
ago all British securities had risen to untenable and 
well nigh fabulous prices.

|mssl-

Jt

of San rrnnrliro. cither 
rise

cereim unes

trophe of April 10, lcy/i. Practically all of the 
$ '00100,000 paid by the fire companies has dial there is $75,000,000 more available aside 
been e\|KUided in new structures, and over one-

estimate

from the possibilities of altogether new areas.
half of the destroyed part of the city has been re
built It seems es|iecially appropriate that City 
lug over Woodw ard’s preliminary report regarding 
a all water system should have liecn filed during 
the past week As outlined, the system will con
sul i.f a net work of pqies, two fresh water reser
voirs for supplying water under ordinary condi
tions, three auxiliary salt water pumping stations 
fixated on (lie water front for use in the event of 
a general conflagration, two hreboats, a mimlier of

J» J*

Railway earnings continue to 
Railway Earning». show large gross increases dur

ing April. Comparison is made 
Mow of grins earnings of United States roads re
porting for the first two weeks of April, and 
mgs of the same roads for the corresponding period 
in March; also the more complete report for March 
and the two preceding months : —

tiruaa Earn
Inns, 1907. (lain Cent 
I9.6S0.452 $1,158.629 136 

. .. 9671.790 069.777 7.3
.. 09.071.714 3,98s I’ll; 61

. .. 69,405.449 1,300.194 2.2
. 64.880,519 1,536.389 2.4

With regard to net earnings the New York Fin
ancial Chronicle states that for January and Feb
ruary of this year they total $66,735,048 a de
crease of $2,285,661 from the similar iqo6 showing

e.irn-

cisterns located at points of vantage in the resi
dence and business districts, and an independent 
telephone service for the sole use of the fire depart
ment

Per

April, 2 week*
March. 2 weeks ..

February ..................
January .......................

The two reservoirs, each having a capacity 
of vkmi.ooo gallons, w ill lx* equal in amount to the 
continuous delivery of twenty of the city’s ordinary 
Steam fire engines for sixteen hours. Every precau
tion will lx* taken to make the system earthquake 
proof
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She Chronicle In the matter of proprietors’ investment the na
tional banks have a decided predominencc. In 
paid-up capital they have slightly more than the 
aggregate amount ; and in surplus and undivided 
profits over 40 p.c. of the whole. But it should be 
rememliered, when comparing them with the sav
ings banks in this respect, that business such as the 
savings banks transact can lie carried on with a 
minimum of paid-in capital.

When it comes to deposits, though the national 
banks have the largest amount, the savings banks 
are not so very far behind. Of the whole dcjiosits 
the national banks have less than one-third.

But the most interesting part of these statistics is 
that showing how the various classes of financial 
institutions invest their funds. The principal items 
arc :
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SOME CANADIAN AND UNITED STATES 
BANKING FEATURES.

Two weeks ago THE CHRONICLE described 
features of recent American and Canadian banking 
development. It will lie interesting to view the 
same subject from another aspect. We arc accus
tomed m Canada to the circumstance that the great 
bulk of tlie |ieople’s deposits is held by the char
tered banks. According to the current bank state
ment the amount of deposits of the public in Canada 
payable on demand and after notice in the char
tered banks was $567,937,052 at 31st March. The 
de|Hisits outside of the amount with the chartered 
banks total some 120 millions, distributed amongst 
the two departments of the Government savings 
banks the two Province of (Jticbec savings banks, 
the loan companies and the trust companies. Many 
suppose that in the United States the national 
banks occupy pretty much the same position rela
tively as do the chartered banks in the Dominion. 
As a matter of fact this idea is hardly correct ; the 
national banks do not predominate the American 
banking business as our banks predominate the 
( aiudian The figures given below, which 
taken from the last report of the comptroller of 
the currency, show the position of the various 
classes nt banks in the States according to reports 
made on or about 30th June, 1906.

I .(mu and 
Trust Co's. 
916C.524.402 
89a,8.4,351 
547.059.086 
17,305,806 
46,092,846 

684,581.875 
289.102.143 
70,183,686 

2,959,230,534

Private 
Banks. 

813,430,972 
8 303 090 

72,715,318 
1,120,184 

625,909 
4,674.732 

24,723,406 
6,761,156 

144,045,800

National Banks.
. .. 4.206,890,078

516,871,650 
651,171.903 
330.038 966 
587,668.626 
313,377.664 
485,987.256 
165,216.317 

7.784.228,113

There is not a great deal of uniformity in the 
investment policies pursued by the five classes. The 
state banks and the private banks follow the ex
ample of the national banks in putting out the 
major part of their resources in ordinary loans and 
discounts. But the trust companies and the savings 
banks, which lietwcen them control over <>' j billions 
of assets, are on a different tack. In loans on real 
estate, on other collateral security (presumably 
stocks and bonds) and in stocks anil bonds, the 
loan and trust companies have about fto p.c. of their 
total resources, anti the savings banks have over Ho 
p.c. The heavy investment of the savings banks in 
real estate loans and bonds and securities is es
pecially noticeable.

The amount in ordinary loans and discounts 
compares as follows with similar items in the Can
adian business of our own banks.

State
Banka.

Loans on real estate.............. |156,759.337
I sums on other collat’l nee. 86,287,952
Other loans and dlsc’ls............ 2.009,756,478
State, county and nispl. b'ds.
Railroad Imnds and stocks .
Other stocks, bonds and sec.
Due from other hanks ..
Cash......................
Total assets ..

some

16,036,457 
2,375,446 

391.437.612 
513.629,609 
231,863,412 

.. 3,677,650,317
Savings
Banks

I am ns on real estate.............. 21,323.729,850
laians on other collateral sec.
Other loans and dlsc’ts.
Slate, county and m'cp'l. b’ds.
Railroad bonds and stocks .
Ollier stocks, bonds and sec. 1,084,782,527 
Due from other banks .. ..
Cash...............................................
Total assets.................................

58,946,703 
293.274.919 
140 393,235 
316 661,193

156,764,618 
26,129,931 

3.683.624 195

I.onus and discounts..................................
U. 8. bonds to secure clrcul’n..............
Bonds, securities, etc...................................
Due from Nat'l banks............................
Due from App'd. reserve ng'ts. ., ..
Exch. for clearing house.....................
Specie...............................................................
I .e gals..............................................................
Total assets...................................................

arc

Capital Surplus and 
stock. Undivided profits 

1421,845,705 
268 384,337 
28,896,367 
26 036,992 

826.129,785

8,862 state hanks....................
"42 loan and trust cos.
1.319 savings banks..............
929 private hanks ................
6.053 national hanks..............

9231,114,868
395,373.626
238,334,309

8,856.787
665,163,366

91.566,293,186 91.568,842,890

Individual deposits.
...........................................................  92.741,464.129

............................... 2,008,937,790
............................ 3,299,644.661

............................................................. 109.947,509

............................... 4.065,873,636

8.862 slate hanks .
J42 loan and trust co's. 
1319 savings banks 
jj-9 private banks .. 
6053 national banks

112.215.767.665
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Loans
and Discounts. Total assets. 

.. .. 12.009.766,478 $3,677,060,317
.. .. 647,069.086 2,969,230.634
.... 293,274.919 3,683.024.196
.... 72.715,318 144,045,800

4,206.890,078 7.784,228,113
Total 1'nltPd States................ $7,129,695,879 $18,147,578 959
Canadian chartered banks 662,678,044

Taking the total of the people’s deposits in Can
ada m banks, trust companies, savings hanks (gov
ernment and other) at $687,000,000, the proportion 
of the deposit wealth put out in ordinary loans 
and discounts is roughly 82 p.c. as against 58 p.c. 
in the Stales. And the jierrentage for the latter 
would lx- still further reduced if the stock market 
call loans were deducted from the total loans and 
discounts as they arc in the case of the Canadian 
institutions.

admittedly Socialistic legislation. Comparatively 
few workmen reach the pension age of sixty-five 
and loud are the complaints of the public waste of 
money involved bv model sanatoria, homes, hospi
tals, officialism, red tape, and the restrictions of 
pulsory native domicile.”

Sir Richard Cartwright’s proposition for Canada, 
as outlined by him in the Senate, avoids the socia
listic tendency of the British plan, and would pro- 
vide only for the selling of annuities by the Gov
ernment. Such annuities, it is intended by the 
sponsor for the plan, should be inalienable N,,r 
should there he any forfeiture; everything 
contributed going back to him in some form. If 
he were to die before reaching the age at which 
he should receive his annuity his heirs would then 
get what he had paid. In brief, the plan is for an 
annuity deferred to the age of sixty. Figuring in
terest at i'/i to 3$4 p.c., a man who began payments 
at the age of twenty, paying 25 cents a week until 
lie was sixty years old, could receive an annuity 
for the remainder of his life of $120 a year with, 
it is held, little or no cost to the State. If lie 
willing to defer receiving the annuity until he 
reached the age of 65, with no payments between 
0u and 6$, he could lx- given an annuity of $200 a 
year. Beginning at 30 years the same results could 
lie obtained by payments of 35 cents a week; or 
beginning at 40 years by weekly payments of 70 
cents.

Sir Richard referred to the adverse and diverse
criticisms made upon his proposition Some 

objected to the plan, because it was not a provision 
for old age pensions, others because they claimed 
that it was an old age jx-nsion scheme under another 
guise. Some objected to the plan as going too far, 
and others thought it did not go far enough. Some 
argued that it would lx' a burden to the slate and 
others contended that the state would make .1 great 
deal of money out of it. Some held that there was 
no need for the plan and some saw m it a sinister 
(xilitival design.

Sir Ruhard is probably right as to the plan not 
interfering with the work of insurance companies.
The field is not one in which they arc actively en- 
gaged. But has it ever occurred to the promoter B
of this plan that the reason the companies do not B
push annuity contracts is that the public ilia's not I
appear particularly to desire them ? The one Can- B
adian company formed to carry on an annuity husi- B
ness exclusively, deemed it advisable within a very B
few months to have its charter amended to allow B
the transacting of regular life insurance business. B
It may lx* argued, however, that this company and I
the life companies in general have not endeavoured ■
to interest the working class for whose interest the ■

— Ï

Slate banks.................
Loan and trust co’s. ..
Savings hanks...............
Private banks...............
National banks .

com-

943.695.386

a man

J* J*

OLD AOE ANNUITIES.

The matter of old-age annuities was brought 
into some prominence in both the British and Can
adian Parliaments on Thursday last. The Chan
cellor of the Exchequer, Mr. Asquith, stated 111 the 
course of Ins budget speech that the government 
would not yet commit itself to any s|iecific scheme 
as to old age pensions, The matter was one to lx? 
proceeded with by careful steps. For his own part, 
he regarded the establishing of some carefully 
wrought plan as one of the most urgent of all the 
country’s demands for social reform, and he hoped 
that before the close of next session a firm founda-

were

lion would Ik- laid for carrying out a definite meas
ure. In the meantime the government had decided 
to invest $7,soo,ooo of the current year's surplus as 
the nucleus of an old age pension fund. To this 
amount there would be added $3,750,1*0 of uncol
lected arrears of this year's income tax, so that the' 
fund would then amount to $11,250,000.

That British opinion is not at one regarding the 
wisdom id inaugurating a national (x'nsion scheme 
is illustrated by the following comment ap]x*aring 
in Die Insurance journal of I ondon, shortly before 
Mr Asquith's announcement w as made ill the I louse

"It is all very well to say that a sum of money is

i

to Ik- made available for these old age |xmsions, but 
from what pockets is it to lie extracted? Where is 
the money to come from? It ought, we think, to 

largely from the people directly interested, 
and only secondarily to fall upon the poverty strick
en Income-tax payers of the smaller bourgeois 
class. The point we would insist 011 is that in 
England, where the working classes pay no 
Income-taxes (whereas in Germany every man 

a year is taxable), such cx-

.

1
t
I earning X4S 

emption shoqjd be taken in due account and used 
proportionately. The odd thing in Germany is that 
the working classes almost unanimously resent this

I

I



THE CHRONICLEArm' *6. 1907 529

this may be true, very similar results—or lack of 
results—will not unlikely be experienced when an
nuities arc offered to the wage-earning class. There 

little doubt that—in Canada at any rate— 
the man who has $30 to $300 a year to lay by will 
continue, as in the past, devoting it to the payment 
of insurance premiums rather than to the buying 
of a deferred annuity. And it is doubtful whether 
the wage earner who can spare only 25 cents or 50 
cents a week will not for his part go on choosing 
industrial insurance in preference to old age an
nuities.

The man who thinks at all seriously for the 
future is apt to combine unselfishness with foresight

for, speaking in the large, it is the thoughtless 
man who is self-centred. And this element of 
altruism tends to make an insurance policy more 
attractive than a personal annuity, simply because 
it seems to provide more directly for the future of 
others. So varied, too, arc the options of a modern 
insurance contract—whether life or endowment — 
that the applicant feels confident as to its adapta
bility to almost any change in future circumstances. 
It ran I*- made available for his own needs or for 
those of others, as may prove the more desirable 
in years to come.

But aside from this real, if sometimes unrecog
nized. bias in favour of insurance, account has to 
lie taken of the general inertia of the public. The 
proposed plan does not appear to contemplate 
any f< rm of agency canvassing. If it did, the cost 
would have to be materially higher. But without 
direct solicitation is it likely that practical results 
would warrant the carrying on of the plan? Here 
again an examination of life insurance experiences 
affords a probable reply. The post office life in
surance business of Great Britain supposedly ap
peals to much the same class as do the industrial 
insurance companies—or, (icrhaps more nearly, as 
the friendly societies. But there is comparative in
difference to tile advantages thus offered by the 
Government. In our own country the Government 
offers its civil servants insurance below cost, hut it 
still up)rears that the agents of the various Can
adian life companies arc able to obtain business 
from these "privileged few." The old proverb 
about leading to the water and inducing to drink 
is capable of a decided modification when it comes 
to the matter of partaking of life insurance. Here, 
it would seem that the desire to drink usually fails 
to make itself felt until there has been a tactful 
leading to the water. Whatever the faults of the 
agency system, no successful plan of carrying on 
life insurance without it has yet been put in prac
tice Even the blandishments of the mail-order 
ad smith have failed to supersede the button-hole 
methods of the man with the rate book— vide the 
ex|wrienccs of The Insurance Club of New York, 
referred to in THE CHRONICLE of last week Just 
now there is a proposition before the Massachusetts 
legislature to provide for over-the-counter selling 
of industrial insurance by savings banks. Appar
ently the banks are at one with practical insurance 
men m bel ieving the project a futile one. And, 
without any desire to wet-blanket, it is even less 
easy to see how Sir Richard Cartwright's over-

the-counter annuity selling is going to prove 
successful. The Massachusetts enthusiasts base 
their hopes of success on the circumstance 
that people are already educated by the 
companies to the benefits of industrial insur
ance. But Sir Richard has frankly to admit 
that there is no present demand for the “article" he 
offers. Once it is on the market, however, he be
lieves that the demand will appear. Supply may 
sometimes stimulate demand,—but only when the 
desire is at least latent if not evident. It will lie 
interesting to discover whether Government old age 
annuities form a case in point.

seenn

J* *
tests of life insurance economy.

Under the title of Test Sheets of Life Insurance 
Economy, Actuary Walter C. Wright, of Boston, 
annually issues a careful and detailed compilation 
of figures and ratios relating to leading United 
States and Canadian companies. Separate sheets 

devoted to fifty-six companies, and in recapitu
lation a sheet of comparative ratios is given in 
which the companies are grouped in order of 
lowness : First, as to the percentage (on a 4 p.c. in
terest earning basis) of the net actual to the net ex
pected cost at which each company could furnish 
insurance for the year by means of the distribution 
of all surplus earned, or taking account of all sur
plus lost ; second as to the same [x-rccntage as mo
dified by supposing no inventory change on account 
of gain or loss in the value of securities during the 
year, and third as to the percentage of net actual 
to ex|>ected cost of insurance as found by taking 
account only of gain or loss on the score of insur
ance exjiense. The compiler acknowledges that 
varying circumstances may make ratio comparisons 
somewhat unfair on occasions, but lie considers that 
by taking into account all three columns of per
centages, the careful student of his test sheets may 
gauge with practical accuracy the extravagance or 
economy of a company. He considers, too, in this 
connection that mere accidental good or bad fortune 
will not have displaced the position of any

than five or ten lines in the second col-

are

com
pany more 
umn of ratios.

Attention is drawn by way of foot notes to ex
ceptional circumstances affecting ratios of certain 
companies—for example, the higher expense of in
dustrial business, and the apparent depletion of 
surplus in the case of companies making quin
quennial distributions of surplus. While all com
pilations of comparative ratios are open to the 
objection of possible unfair use in business com
petition, Mr. Wright’s test sheets cannot but prove of 
interest and value to companies and agents who 
study them intelligently and use them aright. The 
conservatism of the compiler’s insurance ideals is 
summed up in his concluding note to the effect that 
it “ought to be a far more prized ambition for a com
pany to stand well at the top in columns of figures 
like the above, than to stand so in magnitude of 
o|xrations.”,
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THE MARCH BANK STATEMENT.

The continued increase of current loans and dis
counts in Canada is the most noteworthy feature 
of the March bank statement. Aggregating 
$570'<xl°.oo°. they arc more than $104,000,000 
greater than a year ago, and show an increase since 
the close of February that amounts to nearly $16. 
400,000. Indeed, the year's increase equals, within 
about $3,500,000, the entire advance in assets since 
Mardi 31, 1900. A showing of this sort indicates 
that extraordinarily heavy demands are being made 
upon the banks for business purposes. With such 
conditions prevailing, the Canadian money market 
cannot well lie otherwise than stringent. Only the 
rapid transportation of products locked up in the 
West and in the interior, can effect any marked 
change. And this looked-for relief will necessarily 
lie further delayed if Western railways are tied up 
through fuel shortage. That adequate steps will 
lie taken to avoid such retarding of traffic is to lie 
hoped—and, indeed, exjiectcd.

The mining movement of grain, and the 
quent releasing of millions of dollars advanced by 
the banks, will enable them to meet more easily 
the demands of regular commercial customers. But 
a marked degree of caution is likely to characterize 
them in this direction, and there are indications 
that a strong rein will lie held on any further in
dustrial expansion. And it is to lie borne in mind 
that the 1007 crop moving will lie making its de
mands u|xin the banks before the 1906 supply is 
fairly out of the country. So that there is little 
prospect of low money rates, unless as a very tem
porary change And even that seems unlikely when 
it is rememliered that conditions in Canada dejiend 
largely upon the world's monetary markets, especial
ly London. And despite recent casing there from 
extreme stringency, the outlook is one of continued 
strong demand owing to a widespread industrial 
expansion that is straining every sinew of the 
worlds "body financial :" Nor is the lowering of 
New York rates to he considered as indicating any 
lasting state of ease. Conditions more or less artifi
cial account for present low rates, and there is no 
assurance that the price of money will not suddenly 
soar u|xm an application for funds on the part of 
some large and money-hungry corporation.

( .ill loans m ( an.ula at the close of March, while 
showing an increase of $fit 1(1,1x10 over February, were 
nearly $t.vxi.ixx) less than a year ago. Call loans 
outside Canada were $4,1x10,000 less than at the 
end of February, and nearly $4,000,000 less than 
a year ago. The heavy demands u|xin the banks 
for general business purposes naturally limit the 
funds available for stock market use.

The investment buying of securities at recent low

levels has resulted in a noticeable reduction in de
posits. Public deposits in Canada amounted to 
about $568,000,000 at the end of March, a decrease 
during the onth of well on to $7,000,01x1. Still, 
these deposits are over $48.000,000 greater than a 
year ago.

It is of interest to note that the amount due from 
banks, etc., in the United Kingdom, is about $10,- 
000,000 less than it was a year ago, while the 
amount due to them is nearly $7,000,000 greater. 
Total assets on March 31, amounted to $043,695,. 
386 as compared with $934,693,905 at the end of 
February, and with $836,184,154 on March 31, 1906. 
Total liabilities stood at $7f>5»737>5°3« as compared 
with $759,031,430 at the end of February, and 
$675,696,341 on March 31, last year. The total 
paid-up capital has increased from $87,304,19* at 
the end of March last year, to $95,933,726 at the 
end of March this year, and the aggregate rest has 
reached $69,716,655, as compared with $(11,254,560 
on the corresponding date in 1906. Circulation 
shows its customary spring expansion, there Ix-ing 
an increase of $5,798,252 from the end of February

J* J*
ONTARIO FIRE INSURANCE COMPANIES.

over

eonsc-

The abstract report of the Inspector of Insurance 
for Ontario shows that the mutual fire companies 
of all classes doing business under jurisdiction of 
the province are eighty-three in number. The gross 
amount at risk on the mutual plan is $230,8*7,923, 
the new business taken during 1906 being $85,832,- 
694. Premium notes, net, unasscsscd, amount to 
$7,271,(260, while $3,302,726 was the amount of such 
notes taken during the year 1906. The surplus of 
general assets (made up chiefly, of course, of un- 
assessed premium note capital) over liabilities is 
given as $8,603,476.

The three purely joint stock companies under the 
Ontario insurance department show total assets of 
$455,917. Liabilities (exclusive of paid-up capital 
stock) amount to $250,078, and the paid-up capital 
is given as $286,773. The net amount at risk is 
nearly $30,000,000 and the re-insurance 
about $230,000.

reserve

J* *
California Property-holders, far more than 

the fire companies, should be grateful to Governor 
Gidlette for vetoing the legislature’s bill to enforce 
the standard policy form recently outlined in I HE 
CHRONICLE. The enactment would have made it 
extremely difficult to obtain regular insurance upon 
California property. Nevertheless, popular feeling 
— fanned by irresponsible journalism—clamoured 
for the passage of the act. Fortunately for the 
state, the veto power of the Governor was exercised 
on this occasion apparently in a spirit of "benevo
lent despotism.”
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Sl.tl.Ucal Abstract lor Mooth Bodied March 31st. 1907. ol the Chartered Basks ol Canada.
Camparittn »/ Principal /nu, liming incrtan #r décriait ftr lit menti and far lieytnr.

Increase or 
Decieaee for 1 

year.
Inc. $ 9.158,585 
Inc. 6403,565 
Inc. 117,7.’$ '
Inc. 1,577.7°»
Inc. 1,108,814
Dec. to,o; 1,369
Inc. «17.986
Inc. 1/191,819
Inc. 1,746,813
Inc. 311,167
Inc. 3,161,809

Increase or 
Decree* for 

month.
March 31,Feb. 18, 

1907-
March 31, 

1907 1906Assets.
Dec. $ 1,685489 
Inc 1,181,193 
Dec. 662,781
Dec. 5*3.345

378,816
1,301,144

700.593

$56,145,914 
io,73»,89i 
3.435.3M 
1/191,891 
6,621,636

12,505,023 
14,611,176

9.553,367 9,043,708
21,560,995 10,098,28»
40,903,895 40,601,015
71,018,117 '69,743,021

$67,089,998
25.856,163
4,325.901
3,133,944
8451.634
3.737,898

14.338,639

$65404,509 
27,136,456 
3,6*3,119 
2,670,«09 
8,830,460
',433,654

15,039,»!

Specie anil Dominion Notes .••••• •», 
ffctes ol ami Chenues on other Banks
Iteooiit to veil re Note Iuues..................
Loans to other Banka In Canada secured................
Deposits with and due from other Bks. in Canada....
Due from Ranks, etc., in United Kingdom...................
Due from Banks, etc-, elsewhere...................................

Government Securities.......................... •................
Canadian Municipal and other Securities............
Railway Bonds and Stocks.....................................

Total Securities held................................. ........................

Inc.
Dec.
Inc.

583,160
184,116

19.397

Inc.
Inc.10,136,517

11,845.1"
40.913,191
>1,904,83° 886,573Inc.

1
Dec. 666,310 
Dec. 4.607.704 
Dec 5,174,024

Dec. 3,191 971 
Dec. 3.976,898 
Dec. 7,168,869

53,341,911 55.968,563
45.948,496 55.317.690

109,2914.8 111,286,153

562,678,044 475,033^41
34,615,133. 39°36,679 

597,293.177 514,069,1»

52,676,591 
51,34°,-91

104,017.384

Call Loans in Canada..............................................
Call Iaiane outside Canada......................................

Total Call and Short Loans.......................................

Current Loans and Discounts in Canada.............
Current Loans and Discounts outside Canada.... 

Total Current Loans and Discounts..........................

Aggregate of Loans to Public........................................

Inc. 104,015,111 
Dec. «,731,491

Inc. 16,379.310 
I>eC. 1,309,945 
Inc. 16,069,565

579,057-554
33,305,188

Inc. 98,191,121612,362,741

Inc. 91,014,752Inc. 9,795.541706,584,585 615,355,374716,380,116

Inc. 303,117
Inc. 1,753,13»
Inc. 3,531,486 
Dec. 17,185 
Dec. 1,181,033

Inc. 95.'3o
Inc 237.259

if 9.6*9 
68,113 

349481 
Inc. 9,001,481

1,080,173
3,140,360

12,076,541
1,359 *34
9,181,681

1,382,289
3,813,596

15.611,017
1,142,649
7.101,648

1,287,119 
3,656,197 

•5,351.358 
1,110,761
7.451.'30 (_____________

934,193,9’5 836,184,154

Loans to Dominion and Provincial Governments
Ovenlue Debts....... ........................................
Bank I’remiwi
Other Real Estate and Mortgagee
Other Assets ......................................
TOTAL ASSETS..............................

Inc.
Dec.
Dec.

Inc. 107,511,832943.095,386

LiaHlilits.
70,547.759 65,591,818 Inc.

2.597,837 
11,801,344

Inc. 10,354,195 
1,966,851 

Dec. 1,140,175
Inc. .............
Inc.__ 37.ool.597
Inc. 48,120,071
Inc.___18,155,386

Inc. 66,475457

5,79*,35« 
Dec. 440.150
Inc. 547.036
Dec.' 4,844,515 
Dec. 2,007,8 8

76,346,013 
5464,688 

11,662 169
163,637.848

404.199.1*4
567,937,053
63.133.116

Notes in Circulation.............................................................
Due to Dominion Government.........................................
Due to Provincial Governments........................................

Deposits in Canada payable on demand...............
Deposits In Canada payable after notice................

ToUl Deposits of the Public in Canada.......................
D ■ visits elsewhere than in Canada..................................

Total Deposits........................................................................

Loans from other Bank» in Canada..............................
Depoails by other Banka in Canada................................
Due to Banks and Agencies in United Kingdom........
Due to Banka and Agencies elwvrhere.........................
Other Liabilities.....................................................................
TOTAL LIABILITIES........................................................

Inc.6,004,838
■1.105.133

168,483,383
406.307.05»
574,789 413 
61,101,448

151,510,394
367.H6.587
519,816,981
44,777.84°

Dec. 6,832.383 
Inc. 1/31,7:8 
Dec. 4,920,605635^90,883 $64,594,811631,070,278

Inc. 1.577,703 
Inc. 1,915.370 
Inc. 6,978,991 
Inc.
Inc.
Inc. 90,041,162

537,463
560,241

3.342.901
398,600

1,947,250

Dec.
Inc.
Inc.
Inc.
Inc.

3,208,067
6,151,59»

10,117,310
1,564,704

13,341,160

1,6.0,604
*.711,839

13460.u1
*,963.304

15,188410

I,, 91,901
4,796469 
6481,119 
i,i< 9.993 

15,318,957
853.3"

59,453
Inc. 6,706,,73«75,696,341765.737.503 759.031430

Capital, lit.
Inc. 8,629.518 
Inc. 8,462,09$ 
Inc. 1,349/164 
Inc. 9,928,920

Inc. 715.473 
Inc.
Inc.
Inc. 4,3 5/>2$

87,304,198
61.154,560

9,081,162
66.876,223

95,1'*,153
69,130,046
10,576,940
71,500,118

95,933 7>« 
69.7'6.655 
11,430,116
7* ,805.143

Csuital paid up.......................... ..............................
Reserve Fund............ ....................................... •
Liabilities of Directors and their firms................
Gtatewt circulation during the month .............

586,60#
8$; ,ah6

CONFLAGRATION HAZARD. . m one European mclro|K)lis is shown by the follow
ing excerpts front a special consular report on build-

Tire Marshal Creamer, of Ohio, iaemee following • rcgu|atlons Vienna, Austria .
Bulletin OB how to Leiwa it. ; “There is no case known m this city where a con-

Ihe protection of the wealth gathered in the busi- flagration has extended beyond the building in 
ness districts of our large cities is, moral questions which it originated, and even hardly any cases 
as,de. the most important responsibility laid upon known where a fire extended beyond the floor on 
municipal officers. Either of four Ohio cities is which it originated. This is prevented by the solid- 
liable D, a conflagration equal 111 loss to that of tty of the buildings, by strict fire regulations, and 
Baltimore, and two may have such a loss as that by a pretty well-trained fire department, 
of Baltimore with that of San Francisco added. In cities of America the fire waste ,.er capita for

From such horrors there is but one way of escape, five years has licen $3.10. In Euro|iean cities it lias
Ihal is through the adoption and enforcement of been 61 cents. .. .
a prop r building code. This will not instantly re- The National Board of l ire Underwriters, 
move the danger, but it will gradually reduce it. through its committee on construction of buildings

The annual fire loss |ier capita in cities in Am- issued m K/05 a Building < ode which was adopted 
I erica is $1.76, which is six times that of the average by New York city and subsequently by a number ofL— ----- -—

,irc
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A CODE BY EXPERTS. the giving of real benefits commensurate with the 
premium received; and at that point the prudent 
underwriter who wishes to make 
company, should stop.

Of the recently added accessories to the Personal 
Contract, it may be suggested that the greater pnr- 
tion afford little, if any, material advantage to the 
insured. There are, however, Deferred Obligations 
which, promised apparently with the sole object of 
securing present business, no provision bv premium 
charge or otherwise being made for the accumulating 
liability, seem a dangerous tax upon the future. In 
considering these aids to canvassing, it should be 
borne in mind that contracts which it max he possi
ble for an old established company to issue las a 
side line for advertising purposes) in centres where 
it already has a large renewal business on the old 
and safer basis (and from which it derives it- profit! 
are an entirely different proposition from the giving 
by a new company of all the latest "frills" and "fads" 
with practically every policy issued.

DOUBLE LIABILITY.

Taken in their order—of the innovation, which 
to my mind may he regarded as barnacles ujion an 
otherwise sound ship—the Double Liability benefit- 
for Travel Accidents come first. This clause at its 
introduction gave the insured, for a small additional 
premium, double the ordinary insurance for injury 
received when riding as a passenger in a public con 
voyance, limited as to motive power to steam, elect
ricity or cable, and provided by a common carrier. 
The scope lias been enlarged since, without addi
tional charge, to include passenger elevators, burn
ing buildings and conveyances driven In naptha, 
gasolene or compressed air, and in a few isolated 
cases the indemnities instead of being doubled are 
trebled! When introduced, this provision was re
garded as a remote contingency and in Canada the 
losses under it were for a time comparatively small 
The hazard, however, lias been realized to an alarm
ing extent in other countries and. doubtless due to 
the growth of the country, is becoming appreciable 
in Canada.

Two years and great expense were given to the 
formulating of this code and it was submitted for 
criticism and suggestions to eminent experts in the 
art of building construction everywhere. A copy 
of it was sent to the mayors of the 1,001 cities of 
America having over 5,000 population. This code 
should lie enacted as a whole by the council of 
every large city and in an abbreviated form by the 
smaller ones. It would he difficult to over-estimate 
the importance of this duty.

But a new code can be effective only 
struct 1011 What can lie done to reduce existing 
dangers? Much.

Mr ( liarlcs (i. Smith, who is a member of the 
court liefvrc whom disputes fx-tweeu builders and 
city ms|xx-tnrs in regard to the application of the 
code in New York city arc heard, the decision of 
this court lieing final, was asked by the fire marshal 
to suggest ways for the regulation of common dan
gers in business districts. The painstaking, suc
cinct and forceful recommendations of tins high 
authority on ibis nnixirtant matter follow :

First

money for his

on new con-

All internal ojienings in brick dividing 
walls lietucen buildings, including those in brick 
partition walls, shall lie bricked up, making walls 
solid; or, 111 cases where this is not practicable, in
troduce approved fire doors. Such ojienings, when 
unprotected, jiermit small fires to spread, often re
sulting in disastrous conflagrations.

Second Protect all buildings from outside cx- 
|x>siirc fires by parapeting all brick exterior and 
dividing walls at least three feet above the roof for 
the warehouse class, and not less than two feet for 
all other buildings Protect all exterior openings 
with approved fire shutters, and where such shutters 

no! practicable, then approved w ire glass with 
metal window frame and sash can b.- used 

Third

are

I in lose stairways, elevator wells, hatch
ways and all similar vertical openings through floors 
with brick or other fire-proof material, having ap
proved fire doors at all ajierlures.

Fourth Prohibit the I’AIITIAI. DISABILITY.

Next came the paying of indemnity for P.Ttiil 
Disability anil when, as at its inception, a premium 
was charged, no fault could be found with thi- use
ful provision; but there can lie no justification for 
the later practice of giving it away.

shingles or other 
combustible 111.1ter1.il for roof covering to buildings. 
This, however, shall not prevent the repairing of 
any combustible roof, hut the renewal of any such 
roof shall not lie jiermitted.

Six adilitinon.il paragraphs are announced to fol
low m another issue of Mr. Creamer’s Bulletin

use

Xll'KXEBH ISSrilAM'K.

Insurance against Sickness came next, in every 
way an admirable addition to the casualty repertoire, 
hut also calling for adequate rating. There never 
was. and is not now. justification for offering it with j 
nut charge, as a lean-to to sell straight accident !
insurance, which of itself is worth its ro t and is j
certain of acceptance on its merits. It mav not be 
generally known that the inclusion in a polio nf ac 
rident insurance, of Sickness Benefits upon the limit
ed diseases plan, will add from 5 to 7 1-2 per cent, 
to the loss ratio, a fact which should not hr disre
garded by underwriters having the best interests of j 
the business at heart. A11 objectionable feature in j 
connection with insurance against sickness ha- been 
the practice of companies to extend and varv the 
number of diseases paid for. in some cases the ap- 
jiarent desire being to get a preference in competi
tion by enlarging their list without materially in-

J» j*

NEW FEATURES IN PERSONAL ACCIDENT CON
TRACTS.

Purer reed before The Insurance Institute of 
Toronto, by Mr. B. O. Walker.

Insurance against jiersonal accident in its rela 
tion to the average citizen nowadays, when hu-iness 
lime has such a high value, stands for much that is 
attractive in modern underwriting ; but it is a ques
tion i” the minds of some of us with whom the busi- 

heeoming a life work, whether a considerableI percentage of the more recent extensions of the 
placing this imjiortant branch 

initiative footing, rather than advancing 
its develojiment along healthy lines. The object of 
insurance against accident to the person, should be

contract arc not
ujion a «

1
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FOR THE GENERAL - ADVANTAGE OF CANADA.creasing its value, the idea seemingly being to use 
thr Sickness Feature more as an advertisement. 
There can be no i|uestion that Sickness Insurance 
has. come to stay and the sooner it is placed upon a 
stable looting, the better will it be for all concerned.

hkm iicubv and accumulative rLAvav:.

Beneficiary Insurance and the Accumulative Fea
ture follow Sickness in importance (as added bene
fits) and have been given bv most of the companies 
adopting them with no increase of premium. The 
title given to the first named is somewhat mislead 
jn„ (or, ii the clause really contains much that is 
beneficial, it is not easily discernible. The benefit is 
limited to travel accidents within the terms of the 
clause governing that feature; and in the case of 
female relatives who usually rank as beneficiaries, 
the benefit is not likely to materialize very often. 1 
regard this feature as" mischievous, undesirable and 
out of place in the contract.

It may lx- admitted that Accumulative Benefits 
arc likely to strengthen the company's hold upon 
its renewals, but without finding fault with the 
principle, the methods seem faulty.

other ereciAi. inducements.

The provisions above referred to are perhaps 
amongst the most important ; but there are others 
such as surgeons’ fees in named cases, more or less 
limited and calculated to be remote possibilities 
which are open to criticism, and to these quarantine 
indemnities and insurance upon children may be ad
ded as in the same category. I think we should 
strive to improve our contracts in practical direc
tions and broaden rather than limit their scope, but 
this development should have as its main object the 
giving of the best possible protection in return for 
adequate premium rates, selling a good thing at a 
fair price; in other words, that our policies should 
lie as broad as they can be made in keeping with the 
natural development and expansion which is taking 
place in all lines and in every part of this broad 
Dominion. The growing tendency to offer special 
inducements to the prospective insurer, particularly 
when the "prospect” happens to be on the roster of 
a rival concern, invites criticism and, in the case of 
a new company, seems 
iment. It has been said that no insurance company 
can afford to sell insurance more cheaplv than ano
ther. and the rule while applicable to all. should es
pecially be remembered bv new comers to the Can
adian field. Summed up, the giving of maximum 
benefits in return for a minimum premium will not 
pay and if the first are of the fake variety their tend 
rnev must be to lower the standard of casualty un
derwriting and cheapen the business as a whole.

A question has been raised by the Ontario Gov
ernment as to the right of the Dominion Govern
ment to declare purely local railways to lie for the 
general advantage of Canada and so to bring them 
within federal jurisdiction. The Senate has al
ready placed itself on record as opposed to the 
practice of making such declarations, without suffi
cient grounds, and it is likely that all future rail
way bills will lie more closely scrutinized than of 
yore, lie fore the Parliament of Canada undertakes 
to interfere with provincial jurisdiction. In the
Senate debate, the further question was raised whe
ther such federal legislation was intm vires of the 
Dominion Parliament, and the opinion was ex
pressed that the Judicial Committee of the Privy 
Council would lie apt to disallow many of the acts 
declaring provincial works to be for the general 
advantage of Canada. The British North Am
erica Act is one of the greatest products of modern 
statesmanship, and in many respects incomparably 
superior to that other great federal compact, the 
Constitution of the United States. Among its 
wisest provisions is the one that devolves upon the 
central authority the residuary powers, which under 
the American Constitution appertain to the "Sove
reign States. But in assigning these powers to the 
central authority, there is no question that the Brit
ish Parliament anticipated that they would he for 
all time exercised with wisdom and moderation. 
For instance, under the B. N. A. Act the Minister 
of Militia has the right to take possession of any 
property in Canada for military purposes. The 
provision is an obviously necessary one, to lie ex
ercised in time of war, and in exceptional circum
stances in time of peace. But it is not a power to 
lx* exerciser! wantonly, tyrannically, or capriciously. 
It is a power which involves a political and moral 
responsibility in proportion to its magnitude. As 
to the technical rights of the Dominion Parliament 
in this connection there is not much question. The 
B. N. A. Act gives the provincial legislatures exr 

Local Works and Under-elusive control over : 
takings other than ;

"(7. Lines of Steam or other Ships, Railways, 
Canals, Telegraphs, and other Works and Under
takings connecting the province with any other or 
others of the provinces or extending beyond the 
Limits of the Province."

b. Lines of Steamships between the Province and 
any British or Foreign country.

c. Such Works as although wholly situate with
in the Province, are lx*fore or after their Execution 
declared by the Parliament of Canada to lx; for 
the General Advantage of two or more of the Pro
vinces."

to me a hazardous exper-

* J»
800 PULP MILL BURNED.

Early Wednesday morning fire broke out in the 
screening room of Pulp Mill No. 1 of the Sault The last clause practically and technically gives 
Ste Marie Pulp & Paper Co.-oil having ignited the most absolute powers to the Dominion Parha-
fmni a hot journal. While the machinery is prac- ment. It may bring a town pump within the fede-
ticallv destroyed, the walls are said to remain al- ral jurisdiction, bv declaring it to lie for the K™-
most "intact. "During the fighting of the flames one oral advantage of two or more provinces. But it
man unfortunately fell from the roof and was is a power that must lx* exercised with reserve and
killed The insurance in value is about $110,000, moderation and with all due respect to provincial

rights, or it will simply court its own destruction.the loss being reported as heavy.
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ATLAS ASSURANCE COMPANY.

The QQth annual report of the Atlas Assurance 
Company, Limited, for the year ending 31st Dc. 
comber, i<y/), shows the net premium income of 
the fire department as Ireing $4,712,6fk), while the 
losses amount to $4,343,340 which includes 
of $2,050,705 in respect of the San Francisco dis- 

Excluding this abnormal disaster, the 
losses were 48.6 per cent., and the underwriting of 
the year would have shown a profit of $725,375 
The Atlas Assurance Company is a well managed 
office. Instead of dissipating profits the directors 
have always realized that reserves could not lie too 
strong for possible contingencies. After meeting 
the unusually large losses of last year and paying 
the usual dividend, the fire insurance fund stands at 
$2,604,505. The total funds of the fir.- and life 
branches of the company amount to $12,784,275, 
while the total security to policy-holders, including 
subscribed capital is $23,784,275.

In Canada, the company has a high reputation 
under the management of Mr. Matthew C. llinshaw

THE IRON AND STEEL BOUNTIES.

The House of Commons has passed an important 
resolution introduced by the Hon. Mr. Fielding, 
the Finance Minister, regarding the iron and Steel 
Bounties. The following bounties arc authorized :

On pig iron manufactured from ore, on the pro
portion from Canadian ore produced during the 
calendar years,
ltH>7...............................
19118...............................
19U9...............................
191U...............................

a sum

aster.
$2.1(1 per ton;

2.10 per ton;
1.70 per ton; and 
(i.9(i per ton.

On pig iron manufactured from ore, on the pro
portion from foreign ore produced during the calen
dar years,—
1907 ................. $1 in per ton;

1.10 per ton;
0.7(1 per ton; and 
0 40 per ton.

On puddled iron bars manufactured from pig 
iron made in Canada during the calendar years, - 
1907 
19IIS
1909
1910

190S 
19H9 
1910

$1 .65 per ton;
1.65 per ton;

1.05 per ton; and 
O.CO per ton.

O11 rolled, round wire rods not over three-eights 
of an inch in diameter, manufactured in ( anada 
from steel produced in Canada from ingredients 
of which not less than fifty |>er cent, of the weight 
thereof consists of pig iron made in ( anada, when 
sold to wire manufacturers for use or when used in 
making wire in their own factories in ( anada, on 
such wire rods, made after the list December, k/)6, 
six dollars per ton;

On steel ingots manufactured from ingredients 
of which not less than fifty |>cr cent, of the weight 
thereof consists of pig iron made in ( anada, on 
such ingots made during the calendar years,

................................................................... $1 i;r> per ton;
1.65 per ton;

1.05 lier Ion; nn.l 
O.fiO per ton

No 1 «unties are to be paid under these provisions 
after December 31, lqo8.

To encourage smelting of ( anadian iron ore 
by electricity the following bounties are authorized :

On pig iron manufactured from ( anadian ore by 
the process of electricity smelting during the calen
dar years,
1909 "...

J* J*

Personal Notes
ON THE OCCASION of his leaving the service a. 

ins|iector of the Guardian Assurance Co, Ltd, Mr 
J. E. Fraas was the recipient of a very handsome 
solid silver tea service, presented by the manage
ment and staff of the company as a token of their 
esteem. The presentation was made 011 the Hath 
nisi , m this city by the Manager, Mr. Il M l am- 
Ix-rt, licforc the members of the office stall In an 
appropriate sjieech the Manager expressed the sen 
timents of the entire staff towards Mr. Fraas, and 
stated that he regretted losing an official si. gen
erally popular.

Mr. A. F. Jones, of Mcdland & Jones, Toronto, 
will join the firm of Ridout & Strickland, on May 
1, the title of the new firm being Ridout, Strick
land & Jones. The following companies will lx; 
represented German-American Insurance Company 
of North America, Phoenix of London, ! aw I'nion 
& Crown, Canada Accident and London & Lan
cashire Life. The combination will he a strong onr

Mr. Thomas FI. Kenny, president of the Royal 
Bank of Canada, has liecn ill Montreal during this 
week in connection with tile formal transfer, no» 
accomplished, of the bank’s head office from Hali
fax.

19(18 
19U9 .
191(1

$2.10 per Ion;
2.1(1 per ton;

1 70 per ton; mill 
0.9H per ton

On steel ingots manufactured by electric process 
direct from ( anadian ore, and on steel ingots manu
factured by electric pri 
in Canada by electricity from ( -in. dian ore during 
the calendar years,
1909
1910 ....................................

1910
1911
1912

from pig iron smelted

AMilNT.ST THOSE Present at the quarterly meet
ing of the Canadian F'ire Underwriters' Associa
tion held in this city last week was Mr. Il M Black
burn, manager of the Sun Insurance Office, I oronti-

Messrs. McI.EAN & McGI-OAN, general insurance 
.md real estate agents, of St. John, N B , have hern 
appointed branch managers for the Maritime Pro
vinces of the Empire Accident tv Surety ( o.

Mr W. CAMPBELL, the veteran editor • ■ f Tk 
Bulletin of Toronto, was a welcome visitor at THE 
Chronicle office this week.

(Personal Notes continued on page 542.)

$l fifi per ton;
. .. 1 65 per ton;

1 or» per ton; and 
0.60 per ton.

Of course, the introduction of the resolutions 
led to the Finance Minister lieing chaffed about 
Ins alleged conversion to the principle of protection, 
but Mr Fielding was able to justify his policy by 
results He pointed out that the ( ustonis returns 
for the ports of Midland, Deseronto, North Sydney, 
Sydney apd Hamilton had increased during the 
last nine years by $4,683.18*1 making a total of 
$ 11,785,036. The liounties paid during the same 
time amounted to $7,948.188.

1911
1912

1.6
...

 •



THE CHRONICLE 535April 26. 1007

The Colonial Conference has 
Colonial Conference, decided in favour of the crea

tion of a general staff, for the 
whole Empire, to deal with the great question of 
Imperial Defence. Very properly it has liecn de
termined that each of the “Colonies," or "States of 
the Empire" shall have the fullest liberty of ac
tion and control of its own military affairs. What 
is resolved upon is a general scheme of united 
action for the benefit of each and all. Several 
years ago we suggested that Canada’s contribution 
to the defence of the Empire should take a definite 
form by appropriating for defensive purposes a cer
tain proportion of the revenue derived by the 
Dominion, from the taxation of imports from the 
United Kingdom. Our idea was that while the 
merchants of the Mother Country should have the 
full benefit of the minimum tariff, the British 
nation in the largest sense of the expression, should 
derive an advantage from (Ircat Britain’s contribu
tion to Canada’s revenue in the form of a [icrcen- 
tage to lie devoted to the purpose of Imperial de
fence, in some form or other. 1 he prophets of 
evil who have been lachrymosely anticipating the 
dismemberment of the Empire, must have lieen sur
prised by the cordiality and intensely British feel
ing which has characterized the debates of the ( on- 
fcrcncc. The time is surely opportune for the 
organization of United Imperial action for the gen
eral good.

Prominent Topics

Mr. Dillinger the special repre- 
Wtitrrn Traffic sent a live of the Railway Com

mission appointed to investigate 
the traffic conditions in western 

Canada, reports that they arc simply chaotic. lie 
however, that the difficulties

Condition».

are constates,
fini'd more particularly to one road, the Canadian 
Northern, Of course, it must be rememlx-rcd that
the last winter has liecn one of exceptional severity 
and calculated to test to the utmost Canada’s rail
way capacities. The Canadian Pacific and Grand 
Trunk also suffer to some extent from lack of trans- 
nortatiun facilities although their additions to their 
rolling stock during the last fisc years have liecn 

In kjoi the C.I’.R. had 73e locomotivesenormous.
and 22,4,-3 freight cars, at the end of last year it 
had I.204 locomotives and 37,467 freight cars, an 
increase of about seventy per cent. This involved 
an ex|«'inbture of $28,000,000 in addition to $44,- 
000.000 s|*'iit upon the track, shops, round-houses 
and other improvements, and $35,000,000 spent 
u|«m new lines and steam-ships. Last November 
the Grand T runk ordered five thousand new freight
cars. I Tie fact that such enormous cx|icnditures 
up,11 railway equipment arc yet inadequate to the 
needs of Canada s|>caks volumes for the rapidity 
of the country’s development, but the existing con
ditions in the West speak no less forcibly for the 
need of more rigorous government control 111 mat
ters connected with railway construction. A valued Toronto correspondent 

writes : “1 congratulate you on
Development, the handsome apfiearance and gen

eral interest of THE CHRONICLE of

Banking
Yesterday was marked by a rc- 

Emropt an Money, duct ioil from 41T p.c. to 4 p.C. ill 
the rate of discount of the Bank 

of England, following the lowering of the rates of 
the Imperial Bank of Germany and of the Bank of 
the Netherlands. The German reduction, however, 
was more conservative than many anticipated and 
its present 5 !i p.c. rate is 1 p.c higher than the o|ieii 
discount figure 111 Berlin. Rate reduction by the 
Hank of France may quite possibly be delayed 
until there has been attracted back to Paris a con
siderable quantity of the gold supplied to other 
financial centres during the weeks of their greatest 
money stringency.

the iqth. The Bank of Commerce facade is truly 
beautiful, reflecting great credit on the bank and 
the architects." In an interesting reminiscence of 
former banking days, the writer then refers to the 
time when there were only eight hanking offices ill 
Toronto, -of one of which, we may add, lie was 
the able local manager. To-day there arc ninety-

correspondent con-
I

one. “Could anything" our 
eludes, "speak more interestingly for both the banks 
and the city? 1 ho|ie the banks and THE CHRON
ICLE will continue to prosper." „

Mr. Lemieux announced in the House 
Wednesday, that he had received 

Coal Strike, a telegram from Mr. Mackenzie King, 
deputy minister of labour, stating 

that he had reached Ferine, and that the miners and 
ojicrators were engaged in a joint conference. It 

intimated that both sides were satisfied with 
the appointment of Sir William Mulock as cliair- 

of the Investigation Board and that lie cx- 
irly settlement of the trouble.

Tke FernieThe hazard from explosive 
EiploilonHaiard». fluids was disastrously exempli

fied in the fire of last week at 
the ( anada Steam Laundry & Dye works on the 
corner of St Justin and St. Catherine Streets, Mont
real I lie death of three employees and the in
jury u| others emphasizes the care that should be 
exercised m the using and storing of gasoline, ben- 
rmc and similarly volatile liquids.

011

was
E

man 
pectcd an c;

l
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The Juvenile Delinquents' Bill in. 
troduced in the Senate hy Hon. R. 
W. Scott brings to public attention 
a matter demanding utmost con

sideration. The preamble of the bill well sets forth 
the principle that it is inexpedient that youthful 
offenders should be classed or dealt with as or
dinary criminals, the welfare of the community 
demanding that they should, on the contrary, he 
guarded against association with crime and cri
minals, and should be subjected to such wise care, 
treatment and control as will tend to check their 
evil tendencies and to strengthen their letter in
stincts.

The bank statement of last
Mew York Merkel, week proved somewhat un

favourable, the gain in cash 
being less than $2,500,000, with an increase in loans 
of $25,000,exx) and a surplus decrease of more than 
$4,000,000. A dull market followed the hank 
statement and while the present week has develop
ed more strength, the trading has continued largely 
professional. Some good effect came 
downward tending of time money rate-., these lie- 
ing considered a ! rotter index of real money con
ditions than the apparent deteriorating condition 
of the banks. It is to be noted in this connection 
that the large loan expansion of the past fortnight 
or so is due not so much to increased demand for 
credits as to the transfer of loans to the New \ork 
banks from interior banks and trust companies. 
That this course of New \ork batik loans comes 
with relaxing rather than with stiffening money 
markets is evident from the easing of rates during 
the week.

Juvenile
Delinquent

from the

The total amount of the supplcmcn-
Supplementary tary estimates as brought dawn 

by the Finance Minister reaches 
$10,941,555, of which sum $7,230,- 
847 is chargeable to consolidated 

Tlie main

Dominion
Estimates.

fund and $3,710,711 to capital account, 
estimates for the fiscal year ending March 31, 1908, 
amounted to $105,689,510, and, adding the-* sup- 
plcmentaries, the total of $116,631,077 is obtained. 
Among the Quebec items is $300,000 for the en
largement of the Montreal General Post ( >ffi< e, $25,- 

for the office at Point St. Charles, and $25,000 
for the Montreal eastern postal station.

noted inA cable despatch 
Eeko of Kingston THE CHRONICLE of March 22. to 

the effect that a test case had 
been filed in the Jamaica courts 

against the Yorkshire Insurance Company in con
nection with claims for fire losses resulting from 
the Kingston earthquake. Mr. P. M. Wickham, the 
manager cf the company for Canada, has received 
word from England, that so far no notice of the 
suit has reached head office. As is well known, all 
the British offices have very rightly disclaimed 
liability for losses resulting from the earthquake, 
and it seems probable that the threatened legal 
action ended in the newspaper despatch.

was

Earthquake.

(XX)

The New Standard Fire Policy pro
posed for New York State has re- 

Fire Pulley, ceived direct opposition from the New 
York Board of Fire Underwriters, 

and it is unlikely that any immediate change will 
lie made. It is rightly urged by the underwriters 
that a policy form, whatever its imper lections, 
which is the product of many years of careful 

difving and of known legal interpretation should 
he radically changed without the most careful 

consideration.

New York

The Patents and Designs Bills 
introduced in the British House 
of Commons last week seeks to 
enact that at any time not less

1110
Brltlek Bill 
re Patenta.

not

The second annual report of 
Imperial Accident The Imperial Guarantee & Ac

cident Insurance Company of 
Canada shows that young but 

pros|>ering institution to have issued policies for 
$13,352,093—the premiums on which amounted to 
$108,823. Adding to this an interest income of 
$10,204, the total income aggregates $119,027 
Assets now amount to $281,048, the securities being 

entirely in 4 pc. bonds.

than three years after the grant of a patent, any 
person interested may apply for the revocation of 
the patent on the ground that the patented article 
is manufactured exclusively or mainly outside the 
United Kingdom. The bill, which is supported by 
hotli parties, is aimed at American manufacturers of 
machinery used in British factories, who, having 
secured liaient rights in Great • Britain, continue to 
supply British factories with machines made in Am
erica.

Company.

The Railways and Canals ap- 
was voted inPer tk# KatlaunI propriation which 

Trnneeautlueutul. committee of supply at Ottawa 
on Wednesday, included $28,- 

Trans-

The hill to increase the borrow- 
Quebec Harbour mg powers of the Quebec Har

bour Commissioners was consider
ed in committee at Ottawa on 

Wednesday. The amount the commissioners re
quire is $800,000 to improve port facilities.

B11L000,000 for the construction of the National 
continental Railway this year. Mr. Fielding said 
590 miles were under contract west of Quebec and 

292 cant of Quebec

---
■J

*%
•
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Insurance Items
The Closing Recula# Meeting for the session 

was held by the Insurance Institute of Toronto on 
Tuesday evening of this week. The programme 
included papers by Mr. W. E. Fudger, on Fire In
surance Maps and Surveys, and by Mr. S. E. Cork, 
on The Handling of Life Insurance Investments. 
Interesting discussions also took place on Mr. 
Moore’s pajicr regarding Reinsurances of Life 
Offices, and on Mr. B. G. Walker’s paper on New 
Features in Personal Accident Contracts. The 
latter valuable pa[>cr is given elsewhere in this issue 
of The Chronicle.

The Administration Ticket of the Mutual 
Life Insurance Company of New York, has been 
officially declared elected by the inspectors of elec
tion appointed to count the votes. The highest vote 
received by one of the administration tickets was 
180,132, and only one fell below 185,000, Hamilton 
McK. Twombly, who stated some time ago that he 
would not serve if elected, and who received 142,- 
305 votes. The highest vote on the anti-adminis
tration ticket was held by Stewart Shillito, who 
received 68,176 votes.

In The Financial Realm
The NinssiNG Mines company’s report of its 

affairs, and those of its subsidiary, the Nipissing 
Mining Company, covers the eleven months ending 
March 31. It shows that a net profit from the 
operation of the property since May 1, 1906, of 
$866,094.97 has been added to the surplus of $624,- 
6’8io, which was then on hand. From this fund 
of $1,490,723.07 dividends of $1,000,000 have been 
declared leaving a surplus of $490,723.07 now on 
hand The authorized capital stock of tile Nipcs- 
smg Mines Company was reduced one-half to $6,- 
000,000, at an adjourned meeting of the company 
Wednesday. The stock thus retired had never been 
issued

The Dominion Government has placed in the 
hands of the Bank of Montreal the task of securing 
a renewal of Dominion 4 p.c. stock and bonds due 
May 1 next. The amount is £1,831,398, being part 
of the loan of 1874 for £4,000,000 of which £l,- 
500,000 was redeemed in May, 1904, and £2,500,000 
was renewed until May I, 1907. Of the latter 
amount 4 p.c bonds and stocks for £573-345 have 
been converted into 3 p.c. inscribed stock and £952,- 
570 is held on account of the various sinking funds.

May Dividends and interest payments in the 
United States will amount to over $80,000,000, this 
being nearly $23,000,000 more than in May, 1906. 
The payments may be summarized as follows :

Dividends:
Railroads ..
Miscellaneous

Interest:
Railroads ..
Miscellaneous

Total ..

The Gross Earnings of the Porto Rico Rail
ways Company, ltd., for the month of March 
amounted to $28,684.37, and the net earnings to 
$12,364.74, showing an increase over the same month 
last year of $4,452.99 gross, and $5,788.95 net. For 
months of February and March combined, 
pared with the same months last year, the earnings 
show an increase of $8,007.33 gross, and $8,061.84

The Pelican and British Empire Life Office 
held its noth annual meeting recently, and the re
port presented showed a remarkably successful year. 
The resources of the company were increased by 
about three-quarters of a million dollars, and 
stand at over $27,000,000—the excess over all lia
bilities being more than $6,000,000. During its 
long and honourable history the company has paid 

$70,000,000 in death claims.

1
now

121.806.190
24,829,825

25,779,562
8,013,965

over

The Insurance Institute of Montreal held 
its regular monthly meeting on Tuesday evening 
last. Two especially able papers were delivered, 
one by Mr. A. B. Wood, !• I~A., assistant actuary, 
Sun Life Assurance Company of Canada, entitled : 
“The Moral Hazard in Life Insurance," and the 
other by Mr. V. E. Mitchell, of the legal firm of 
McGibbon, Casgrain, Mitchell & Surveyor, under 
the title of “Warranties and Representations in Life 
Insurance."

$80,429,542

mm

The Modern Fire Alarm equipments of lead
ing United States cities have recently liecn examin
ed by visiting representatives of the Montreal Civic 
Fire & Light Committee. The Philadelphia system 
was considered the best in operation, though New 
York has excellent new plans under way. The 
observations made arc to form a basis for deciding 
upon the equipment of Montreal’s 
tion.

net. I
The Bank of British North America has open

ed a branch at the corner of Bloor St. and I.ans- 
downe Avc., Toronto, under the temporary man
agement of Mr. P. D. Knowles. The bank has also 
opened sub-branches at Cainsville, Ont., and at 
Hamilton Road, London, Ont

The Board of Directors of the Canadian Bank 
of Commerce has declared a dividend of 2 p.c., pay
able May 31, for the quarter ending thereon, being 
at tlie rate of 8 p.c. per annum.

Directors of the Quebec Bank have declared 
a quarterly dividend of l }i p.c., payable June 1 ; 
books close May 17, to May 21, inclusive.

The Bank of Montreal has declared the regular 
quarterly dividend of 2% p.c

No. 5 Sta-new

The Arkansas Legislature, with returning 
sanity, has passed the Browning-Sec bill relieving 
fire insurance companies from the drastic provisions 
of the Arkansas Anti-Trust Act, so that the com
panies which left the state in 1905 will be able 
promptly to resume business.

three Accident Companies ofOnly two or
note remain in Great Britain that have not cither 
entered or arranged to enter the fire insurance ranks
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l,r>fiH,20l 1,390,916 75
30,84.1

................$1,599,048 $1,400,324
..................1,013.1156 928,631 1562

53»

ücivbtr 1 to 3Ut Mi rvh,*ix month*:— 
1907The Rank Clearings as compiled by Rrad- 

streel's for the week ending April 18, arc given be
low, showing percentage of increase and decrease 
as compared with the corresjending week last year :

$1,857,805,000 ...............
234.815.000 Inc. 10.5 

181.008,000 Inc. 21.1 
153.979.000 Inc. 8.7 

«2,173.000 Inc. 7.7 
65.771.000 Inc. 17.5 
43.295.000 
27.931.000 
24,511.000 
10.I5h.000 
3.0«3 000 
3.473/MtO 
1.599.000 
1.857.000 
1.029.000 
1.160.000 
1,365.000 

997.000 
1.297.000 
1.017,000

1006 0
ClPassenger earning*............

Miscellaneous earning*....

Total earning*.
0|»erating expeu*«»s.............

Net earning*...............
Rent of leaned line*..,. .
City |»ercentage earning*..
Interest on txutds and loan*
Contingent for renewals...

Total charge*..................................  $238,878 *17*,624 33.73
............. 286.613 1299,005

07.14

+ Decree1 e, $12,552 85, equal to 4.20 per cent.

01-W 100.19 ft
013.70
D

New York.......................
Chicago............................
Bunion............................
Philadelphia...............
St. I/Ollis.......................
Pittsburg.......................
San Francisco.............
Montreal.......................
Toronto............................
Winnipeg......................
Ottawa.............................
Vancouver ......................
Halifax............................
Quebec.............................
Hamilton.......................
81. John. N. B.............
London ............................
Victoria, BC....................
Calgary........................
Kdmonton.................

. 625 391 477,090 9.90

1*8.92
85,590 3.10
31,347 132.16

1,019 fo09,788
88,326
79,743 P;

ft
Inc. 35.4 
Inc. 41 6 
Inc. 40.2 
Inc. 42.1 
Inc. 90 8 
Inc. 20 9 
Inc. 47.9 
Inc. 44.1 
Inc. 32.2 
Inc.. 48 4

A
VSurplus

Expense* per cent, of car earning*.. RMi. 03 1.11

* *

Stock Exchange Notes lo
Business has continued to do little more than mark time 

during the present week. In the case of only one stock 
were there transactions Involving more than son share*. 
While there Is evidence of quiet Investment buying at the 
prevailing price level, speculative Interest I* practically 
debarred for the present by ruling money conditions. With 
the first opening of navigation money Is likely tu take a 
somewhat easier tone; upon which greater trading activity 
will probably occur.

The closing quotation of Canadian Pacifie was 175 bid an 
compared with 174 1-2| a week ago. Montreal sales 
amounted to only 64 shares. For the third week of April 
the earnings show an increase of $90,000 over the 
corresponding week of 1900. There were no sale* 
in 8oo Common on the local market. It closed with
104 hid, being a gain on quotation of 2 points Montreal 
Street was fairly active ns compared with other tractions, 
the closing hid being 213 X. D., a gain of 2 points 
for the week ; 207 shares were traded In. Toronto Railway 
was dealt In to the extent of 230 shares and closed :«t
105 3-4. a gain during the week of 3-4 point Twin City 
advanced 1 1-2 points over last week on transactions of 150 
shares, the closing hid being 90. The sales of Detroit 
Rallwav Involved 255 shares, and the stock shows a min 
of 2 full points closing with 75 1-2 X D. hid. Only x shares 
of Toledo changed hands, the price bid being 25 1-4. a de
cline of 1-4 point for the week. Illinois Traction Preferred 
closed with 87 1-2 hid. as compared with 88 a week ago. 
the total sales amounting to 190 shares. There have been 
no sales of Halifax Tram for some time back, the closing 
quotation being 97 hid. R. & O. was traded in to the ex
tent of 27 shares and closed with 76 bid, the preceding 
week’s quotation being 75.

Montreal Power was again the most active stock, snlet 
totaling 824 shares. The closing bid was 91 1-2 as against 
91 a week ago.

Dominion Iron Common figured to the extent of 115 
shares and closed with 19 hid, exactly the same quotation 
as a week ago. Of the Preferred. 150 shares changed 
hands; the closing hid of 50 being also the same as a 
week earlier. Only $0.000 of the Bonds changed hands and 
the closing hid was 74 1-2, being a decline of 3-4 point from 
last week. Dominion Coal was slightly more active than 
previously, and 375 shares were sold, and the dosing "ild 
was 59 1-2 as compared with 58. Nova Scotia Steel Com
mon Interested traders to the extent of 155 shn »s ihe 
dosing bid of 71 showing a full point gain for the week.

Only 4 shares of Dominion Textile changed hands, th* 
closing hid being 91 ns compared with 91 1-2 the week be
fore In the Bonds there was hut one small transadlon rf 
$250 of Series B.. quotations for these being practically 
unchanged. The Cotton stocks were neglected this w"k. 
there being no sales.

Lake of the Woods Common changed hands to the ex
tent of 235 shares, the closing hid being 77. a gain of one 
full point over a week ago. Preferred was traded In to the 
extent of 0 shares. 107 bid.

Money is still stringent In Montreal, the bank rate re
maining at 6 p.c. The rate for call money In New York 
to-day ruled at 2 p.c., while the rate In London was 2 PA

lr
n
AThe Rank of ENGLAND'S profmrtion of reserve 

to liabilities at the close of last week was 44.65 p.c., 
against 43.55 the preceding week, 41.42 April 4, and 
40.05 March 28. The highest i>ercentage thus far 
in i<x>7 was 50.2c), in the week ending February 4; 
the lowest 33.50, on January 2.

The detailed statement compares as follows with 
the same week one and tw’o years ago : —

1900.
C 33.795.390 

23.370.031 
21.803.075

43 3-4 p.c.
28.875,305 
9.894,669 

43.502.080 
15.977.2S 1 
31.876.365

V
S'

n
M
f
M
f
T
T
n

1907.
£36.894.896

25.794.IMK)
24.401,000

44 5-8 p.e. 
28,459,000 

9,044.000 
4S.034.OiH) 
15.447.000 
34.320.000

1905.
£30.330.558

25.S22.122
23.S25.085

61 5-8 p.c. 
2S.958.410 
10.853,913 
39.001 040 
15.495.300 
26,309.149

Bullion.........................
Reserve.......................
Note* reserved 
Prop, reserve to 

liabilities . . 
Circulation
Pub. dep .................
Other dep ................
Gov. sec.......................
Other sec.....................

2:

2:

cs
MONTREAL STREET RAILWAY EARNINGS.

Mow art- given the Montreal Street Railway 
Company’s comparative statements of earnings and 
cx|tcnses for month of March, tqo7, and for the six 
months ending March 31. Interest on M. P. & 1. 
Railway Company's bonds owned hy this company 
is not included : —

Month of March

I
I
0
f

1

\
tnrrea»e

1367. 1966 Per
$ cent.

14.64
76.35

267,463
4,164

$271.5*8
1*5,46!

$*6,126

2.12.*5*
2,447

$235.366
156,45*

$7*,*4*

12.324
•15,573

11.765

Paeerngrr rarninga..............................
Miecrllanroua «ming»......................

Tom! earning'............... .............
Operating rapenwr..............................

Net earninga .....................................
Rent of lea*e»l line»...............................
Cur percentage of earning*...............
Internet on hnn«la nn>! loane.............
Contingent for renewal».....................

\15.42
1*54 4

9.2.3
.139

16,476
13.624
13,370

3.1.69

1.3.61
1$ 43,211 

42,915 
68.2»

$ 39,662 
39,1*5

*95Total chargea
Rtirphia......................................
Kiprarea per rent, of car earning* .

9.52
66.49 1.60

• Decreaae *2,548 ;equal to 16.37 per cent
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Canadian 1’acifio Kailwat.Per cent.
6In Montreal . 

in New Yprk 
In Ivondon ..

Y par to dite.. 1905. 1906. 1907. I norme
Mclu 31.......... $10,361,000 (13,643,000 $14,490,000 $847,000

Increiee 
164,000 
171 000 
96,000

Call money
Call money 
Call money 
Hank of England rate
Consols .................................
Demand Sterling .... 
60 days' Sight Sterling

2
2
I 1907.

1,469,000
1,479,000
1,367,090

1906.Week ending. 1905. 
Apt. 785 11-16 

9 3-8 
8 3-4

995,000 1,305,000
................ 996,00Q 1,308,000
21............ 951,000 1,271,000
14

at continental points are asThe quotations for money 
follows:—

Cakadian Northern Kailwat. 

1905.
$3,871,800 

1905.
57,300 
65,900 
66,800

Market. Hank
3 7-16
4 1-4 
4 7-8 
4 3-8

Increiee. 
$1,691,300 

Increiee.
101,700 Dec. 20,000

1.900
3.900

1906.Year to date. 
June 30..........

1-2
$5,563,100.
1906. 1907.

121,700 
127,400 129,300
122,300 126 200

Paris .. •• 
Berlin .. 
Amsterdam 
Vienna .. 
Brussels ..

1-2
Week ending.

Apl. 71-2
144
21Wednesday, P. M.. April 24, 1907.

*

may dividends.
Dividends payable In Canada during May are as fol- 

11ANKS.

Dn.mt, Soctii Shorn k Ati,a»tic,

1906. 1907.
54,960 56,338
53,273

Increiee
1,379

1905.
46,566 
64,381

Montréal Street Kailwat.

Week ending
Apl. 7

14

lows:
2 3-4 r cent. Quarterly 

... 1 3-4

... 1 1-2 “

1 1-4 "

MISCELLANEOUS.

Imperial................................
Banque Nationale .. .. 
Sovereign Hank .. .. 
Union of Halifax .... 
Sterling Hank..................

Increase
$91,805

Increiee.
9,992
9,287
7,106

1907.1906.
$680,810 $772,615

1906.
62,364 
62,528 
55,927

1905.
Mch. 31 ............... $591,954

Week ending.

Year to date.

19(17.
62,350
61,815
63,033

1905.
16,092

46,154
46,396

.. 2
Apl 7

14
21

1 1-4 |ier cent. Quarterly j
2 1-2 •• “ “

2 1-2 " “ "
1 1-4 "

Detroit United Ry.........................
Montreal Street............................
Consolidated Mines...................
Montreal Power..............................
Canadian Convertors ..
Twin City..........................................
Toledo Ry...........................................
B C. Packers Pfd...........................

Toronto Street Kailwat.

Inerene
$72,503

Increase
8,688
3,443

1907.1906.
$680,473 $752,970

1906.
53,202 61,790
66,480 69,923

1905.
Mch. 31............... $589,361

Week ending.

Year to date.
.. 1

1 1-4 “
per cent. Half-yearly

1907.1900.
45,247
46,274

1 Apl 7
3 1-2 21

BANK CLEARINGS OF THE WEEK.
Moxtrkai. Hank Ci.eaiiisiis for the week ending April 

25th were $26,085,353 as compared with $20,016,545 for the 
corresponding week of 1900.

Cleaiiixci» for the week ending April

Twin Citt Rapid Transit Curpany.
IneppRse
$149,497
Incrraee

11,680
12,989

1907.1906.
Mch. 31 7........... $1,029,165 $1,196,418 $1,345,915

1906.
97 709 
94,650

Year to date. 1905.

1907.Week ending. 1905.
82.650
80,475

Toronto Hank 
:;,lh were $22,533,126.

109,389
107,639

Apl. 7
14

J» J*
Halifax Electric Trarwat Co., Ltd. 

Railway Receipts.
1905.

2,368
2,478

Detroit United Kailwat.

TRAFFIC EARNINGS.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for IQ05 and 1906, were as follows:

Grand Tecne Railway.

Increiee.1906. 1907.
3,088
2,916

Week ending.
4092,679

2,822
Apl. 7

9314

1907. Incresne
12,406

1906.Week ending. 1906.
82,826 
85,114

97,546 109,952Apl. 7
. 14

1907. Increase
$9,553,902 $787,238

1907. Increase.
823,466 89,642
889,001 123,628
868,876 101,938

1906.
llch. 31.... $7,989,374 $8,766,724

1906. 
733,924 
765,373 
766,938

19115.Year to date, Havana Electric Railway Co.

1907. 
32,687 
32,648

Increase
4,8>1
8,693

1906.
27,806
23,956

1905. Week eading.Week ending.
Apl. 7 ........... 694,749

714,057 
728,123

Apl. 7
14

21

of Vork, EnglandYorkshire Insurance Company ESTABLISHED 1884

Applications for Agencies from Leading Agents in nil parts of the Dominion.

"■ *re.„Æ“r -
No ,<* wm. sulfa red b, the ‘•York.hir," through the «riou, ««. in 8«, Fr.nci.co and the CoraI.

Address P. M. WICKHAM. Manager, Montreal.

CT
 *.

 CT
 vi
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Rale of 
Dividend

Percent
7
8
4

11
8

10
H
0

11
7

H
8

10
ie
12

n
10
......

IS
7

10
t!

12

6
.....

6
10

7
H
7

|«er eeni. on of Rnt 
lo paid ep 
Capital.

Par Capital 
paid np.

Reserve
read

Closing Capital
•nbeerlbedHANKS.

Asked. Hid
... «I 
173 174}

102' ‘iflü

Per Cent.fa 4.W.666 4.866.666
10M.0HO 10.fiOO.000

W 1,000 961.480
3,000.000 P,000.000
2,981 .MO <1,945,400

2,473,700 2,470,210
2.noo.noo 1.000,000

,900 896.520
4,920,000 4,074,991
1.719.990 1,663 625

6,000,000 6,000,000
1,000,600 1,000,000
3,384,5 « 3,180,820

14.400 000 14.400.000
707,700 707,200

1,260,000 
3.000, (KM)
3.0U0.00U 
1,800,009 

I8U.UU0

1,004,287 
4,800,0**0
3 O'M'.OOti 
4,000,000 
1,631,150

200,000 
304,800 
S’»1.100 
777,100 

8,987.400

4,441.600 
1,600,(MO 
8,000 000 

567,600 
8Ô6.U00

2.238,686
6,000,000

4 63 
4 62

46.00
60.00

ts

British North America . 
Canadian Hank of Commerce 
Crown Hank of Canada
Dominion ......................

Townships ...

so
in

80
4 93100

2,470,210
1,600.000

176.000
4,674,991
600,000

3,600.000
1,000,000
3,000,000

ll.OfiO.IWO
1,191,630

100 100.sroo00Hamilton .. 
Hochelaga 
Home Hank

6»ion159
of Canada ........

Imperial
IjB Banque Nationale

Merchants Ha- k ol Canada 
Metropolitan Hank ...
M oisons............ ...............
Montreal .......................
New Brunswick.............

loo 896 19..56
.00108100

36 2830

100 4 87 80.00164
100 100.00 

93 00 
76.40 

186.66

4 87206 203
249 240

100
4 01 
4 41

100
100

3,000,000 6,280,0- 0
3.000.000 3,t 00,i
1,600.000

5\m 4 20Northern Hank ................
Nova ......................................
Ottawa...............................
• Ontario .....................
People's Bank of N. H. .

Provincial Hank of Canada.............
Uuebec ....
Royal ......................A ....
hove reign Bank ....................
Htaodard ................................

mo290* !*.*.'. 4 ii 176.00 
100 00 
4S.66 
100.00

100
3,100,000 

700,000 
180,0001 180,000

ino
180

1,004,212 150,000 16.00
46 00 

112.66 
31.60 

106.66

100
1,800,000 1,11k),000
8,900,000 4,390.000
4,11)0.000 1,266,950
1,6:6,676

100 5 14
■: *< 4 23

6 21
100

II. 100
1,606,676

47,600
76,000
10,000

*4,476,190

1,900,000 
1,141,782 
1,600,000

* «0*»

50

Stephens ............
Ht. Hyvetnthe ........
Ht. Johns ............
Sterling Bank ...

200,C00 
329.616 
801.276 
674.704 

3,975,190

4.338,108 
1.600 000 
1,000,000 

444^12 
666,000

SI. 100 23.25
22.76ISO
3.33100

464 112.06220 ... 100

Traders ...................................
I n ton Hank of Hnllfns.............
Union Bank of Canada..............
United Kmptre Bank 
Western .....................

43.80100I
76.00ivi :::: 644 60.00

100
64.5410U

MISOBLLAHIOUS STOCKS.

S"iT*^r*u»

do "R'V............
. Colored Cotton Mills Co. V.'.l 
adaOeneral Electric .

Canadian Pacific..........
Canadian Converters ..
Detroit Klectrle 81 ..

0,000,000

is
4ii12.BU05S

3,138,878136 129 5 71100 10,000,000

'15R3S
100
100
lot)•to *68* 60 

in 176

7*27in 3,70 U00
I. «Ifi.no

111 680 (VW 
1.733,600

II, 600,000

*****

Can — «M»

*1,431,1»

ion
i ,42

' V I «9' l 100
;:.*.*. xi> 70 76} 100

115 ....
60) 59) 100

...............  in
93 91 100

19 100
60 100

M* 12i
26 23 in

100 97 |N | 6 06
:vs 3o loo
76 71* 100
HO 87*
91 100

10H 104 100
7* 77

110 107 100
6V 100

8 66

100Dominion Coal Preferred
Common .... 

Dominion Tes tile Co. Com. .

Horn. Iron A Steel Com.
do Pfd.

Duluth 8 H. à Atlantic .̂.......

Mnltfki Tramway Co. ------...
Havana Kleetrtc Ry Com ....

Prefer ml

ÏÜdu

7 88 2.808,000
20,000,000e.uoojoooÏ2 8.000.Si Ml

ü'îKiSn Jo.oS.ooo
1,388.000 1.880.000

100

7.800j880

basa 
1,000,008 i.aoo
?:5M5

48,487,200
60.000,000
13.080A00 
14,000,0» 
7 000JW*
I no, 400

,7«5
7.8W jn
2.000.(108
6.(190,008
6,900,080
I.ÜTJBI
8.080.826

7.500.000
6.«»Auo

ss
M
s

jSSfgg
£58iSS

'ÎX
„................ *jS •::: *SS

W W| 10» » t« towow
in ... 3 000,000

Wen India Bee...................................    40 10 in .... l.ooo.eeo
* Windsor Hotel   100 i .... «8,000

Winnipeg RleoUrto Railway On ............... ... 108 100 I .... *****
Mwlsrlf. t Annual ■ These igures are ewrweied ftttmlnet UevtTSëmF 
«The easels and HnMHUnsef Ifcle Bank kste keen Ukee ever bytAe 1mk «

ÉB ion i'eeIllinois True. Pfd.....................................
I .aa rent I de Paper Com..........................
«aV^ïïll^ComïX,)

do. Pfd ....
Mackey Companies Oiwn .....................
Meslcen Light A Power O© V.*.‘.........
Minn. ht. Peul â H.8.M...............

On Pfd ............ .. • ••
Mentreal CiKtoa Co................................... I*3 Ilf
Mantraal M(kt. HI. â Par. On ... »'.l
Montreal Steel Work, Com ... .........; » *>

do do Pfd............ ••••
ïS» J,.s.

Nerth-Wcet Land, Com ..................... ................
d«« Pfd ................................ • • • •

.N. Scott» Steej A Coal Co. Com..........  73 71

iii* iiii
lilebelleu A Ont. Nev. Co “
RU> de

! IM4I4IHI0I
« 36

100 7 77
6 38
6 HM

•In
a 5?! II» 6 97 

100104* 3*73101 100
in

IS !3
IS ::::
'5 IS

6 00

üii107.828

onin
35

100
iiMn704in liniAn.noiw

15»100 6*83100
t.is-i.en

HA93.no
7,660,000

800,008
12A00A»T.onon

1,0612.080

71 6 Mten
Jauevlo---- -

el Joan street Railway.'.".'.* " ' • •
Toledo Ry A Light Co........ ............. X D 26 V
Toreeto Street Hallway.
Trinidad Klee trie Ry 
Trl. City Ry. Co.S'ont........

Twl. C1H Hapkl Tree.lt 0# *. .* 
do Preferred...........

88 in
m ******I

6 60in
i tun£i I 00

12J0m 6 66HH. imm

-•lAiMn *U8is on An
imum
8A0l.ni

I
• • ••• ••••••

..55!

When Dividend 
payable.

April, October.

J*n., Aunt, July, Odotw

ssîiisc^"*
June,
Feb., May, A ugust. Nov. 
May, Ni>v«•tuber.

March, June. Sept., ÎW 
Jan., Apnl, July, October 
•Ian., April, July, October 
March, June. Sept,, D-e.
Jan., April, July. October

Jan., Arril, July,
June, Dccentlier.

i etobsr

January, July. 

March..June, Sept.f Due. 
March, June Kept.,Dec. 
Jan., April, July, October 
Feb.. Msy, Aug". Nov. 
March, June, Sept, Dec.

April, October.

January, .inly"...............
May. Aug, N«.v Feb’.....
March, June, Sept, Dec,

June, December.
Feb., May. August, Nov. 
June, December.

April, October

«Jan. April .inly < et

January inly*...........
April. October

Jannarv, »nl»
A pi July Oct Jaey.

Jan." April'July October

Jan. April July Deleter

Jan. *April July October 
February August
ÎSiVUK
March, ,l«h 
Jan. April
Jan. A

January July

«sSrvisB
............... • •••••••

March June Sept. Dee. 
Peb. May August Nm
Jan ArrV .i«'y <•.

e. Sept. Dee. 
prtl July October 
pril July October

•f leber
3 e/o July au/oe 8oo8sa 
Mar JunHep. I»ec. l»,'M
, ■ "" r---
Hank.

j«i'. AprtV'ttBB* umtiir
•Tan*.' April* '.Inly'Ûèvitü 
Payable Der. lft
iw,I*n,d.iy"oiiK
June, Dew.her ...........
May. Noiambw. 
jaa. April Jaiy 
Jaa. April .lolylwMr

r
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Bk. of Montreal, Mil..

Bk.of Montreal, Mil.. 
52 Broadway, N. Y..
Merchant* Bank of 

Canaila, Montreal..
Bk of Montreal, Mil..

Hk.
or Toronto...............

Bk. ol Montreal, Mil..

$2,000,060 let Oct. let Apt. 
2,000,000 2nd Apl. 2nd Oct. 
5,000,000 let May let Nov.

let Jan. let July, 
.et Jan. let July, 
let Kelt, let Aug 
let June let Dec,

1,354,000
7,876,000
8,061,046
1,000,000

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Keb. 1 Ang. 
7,500,000 I Jan. 1 July

1,500,000 1 May 1 Nov. 
2,500,000 1 Jan. 1 July.

1,000,000 1 June 1 Dec.

1,000,000 | June 1 Dec.

6,000,000 1 June 1 Dec. C. B. of C„ 1-ondon 
Nat. Truet Co., Tor

Koyal Truet Co., Mil

«X
Bk.of Montreal, Mil..»x

6 *

April let, 1925
April 2nd, 1912 
April let, 1940 Redeemable at 105 and 

! Int. after May let, 1910
Jany. let, 1916 
July let, 1929 
Kehy. let, 1952

June let, 1953 
Jany.2nd,1920 
July let, 1935 
Kehy. let, 1933 
Jany. let, 1932

May let, 1922

Redeemable at 105 and 
Int. after 1912.

July let, 1931 
July let, 1982

June let, 1925

Redeemable 115 and 
Int. after 1912. 

Redeemable at 105 and 
Interval.

June let, 1929 
March let, 1926 Redeemable at 110 and 

Intereel.
Redeemable at par al

ter 6 yeare.
Redeemable at 105 and 

Internet.

Jany. lit, 1936

April 26. 1907

bonds.

Bell Telephone Co............
Cm. Colored Cotton Co... 
Dominion Coal Co.••••..

Dominion Cotton Co........
Dominion Iron Steel Co.. 
Havana Klectric Railway. 
UkroftlieWoodnMillCo.

Laurentide Taper Co. 
Mexican Klectric Light Co. 
Mexican Light A Power Co. 
Montreal L. & PowerCo..

Montreal Street By. Co... 
N.S. Steel A Coal Co....

Ugilvie Milling Co............

Tree Bros

San Paulo.

Textile Seriee“ A".

« “B".
“C”, 

“D”. 
Winnipeg Klectric.,

THE CHRONICLE 541

STOCK LIST Continued.

H»te of lute of 
Maturity.When^lnterest KKMAKKS

outstanding. Where Interest payable

For Agencies In Ceneda
Fleas# address

EDWARD E. PASCHALL,
•est. ef Sgeeelee, 

MONTREAL.

Insil

(Srmtan 3\nterimit
jlnsuranrrCompang

Ntro^jork
STATEMENT, OCTOBER 31, 1906

CAPITAL

$1.500.000
NET SURPLUS

5.146.204
ASSETS

13527388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.

758,500 1 Mardi 1 Sept. 

1,162,000 

1,000,000

460,000 
3,600,000 l Jan. 1 July.
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April 26, 1907 1

accident I
Commercial Union Assurance Co. I

THE CHRONICLE542

FIRE LIFE MARINE

LIMITED, OF LONDON, ENG.

Cci/ift.if Fully Subscribed,
Life Fuml (In specl.tl trust for Life Policy Holders), I9.«79.SI9

19,000,000 
«0,000,000 

, 900,000

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
J» McGRFGOR, Manager

(12,500,000g : gt

Total Annual Income, exceeds 
Total Funds9 exceed g

: g g
g g g g

Deposit with üondlnlon Government exceeds

Applications for Agencies solicited in unrepresented districts:

Mr. Stanley Henderson, fur the past five years 
manager l<»r Province of fjupbcc of the Crown Life 
Insurance Company, has resigned that position, 
and is returning to Vancouver where he sjient some 
sixteen years Ik*fore coming to Montreal. Mr. 
Henderson’s career with the Crown Life has been 
very successful, and he made many friends in 
Montreal from whom lie is parting with much re
gret. At a meeting of the company’s provincial 
directors, held on the 22ml inst., in this city, a re
solution was passed :

"That the directors have received with extreme 
regret the resignation of Mr. Stanley Henderson 
and desire to place on record the expression of their 
high esteem for himself |>ersonally and their appre
ciation of the excellent work which he has done 
on behalf of the company as its general manager 
for the Province of Ouehec, from the time that the 
company commenced business. T hey feel that the 
large amount of business which the company has 
secured in this province and that the large propor
tion which that business claims as compared with 
the whole business of the company has been largely 
due to tlie untiring efforts of Mr Henderson.”

Notice to Depositors
After the first of April, iqo;, 

interest on deposits with this Cor- 
101 alien will lie paid or added to 
the account and compounded quar
terly, on 31st March, 30th June, 30th 
September and 31st Decemlier, in 
each year.

CANADA PERMANENT 
MORTGAGE CORPORATION 

Toronto Street, Toronto

BRITISH
COLUMBIA

The B. C. Agency Corporation, Ltd.DONT OVERDRAW YOUR BAND ACCOUNT.
OF VANCOUVER

R A NS ACTS all kinds of Financial and Commercial 
Agency Business on Commission Terms, Real 

Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour
nals, including "Canada" of London, England 
Commodious Offices and Warehouse. I.arge staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign

MONTREAL PARK & ISLAND Correspondents answered promptly and fully.
«.» « « PAlirt t un Funds can lie invested at 7 per cent, without cx-—:— RAILWAY LUMFAnY------  jicnsc and with complete security.

To oxerdraw your Lank account, whether men* 
tally or physically, is more suicidal even than to 
overdraw materially, 
strengthen ►haltered nerve* ami rejuvenate your 
rheumatic aystem hy visiting the fatuous Mineral 
Salt Spring*- of the " St. (’alharinea Well" of Si 
t'atharines, Ontario. A postal card to ,f. Quinlan, 
District Passenger Agent, Grand Trunk Railway 
S>at# in, will bring illustrated descriptive matter.

TRepair wasted tissue,

EACH INK. —From Post Office 2d min. service, -r».4d a.m 
to 8.00 pm., .U) min. service, 8 00 p.m. to midnight. From 
lAchine 20 min. service. 5.50 a.m. to 8 45 tun., .30 min. service,
8.45 p m to 12.45 midnight. S»nlt auMemllet. -- From W.
I tenia and Henderson Station, *0 min. service, 0 a m. to Ham. ;
40 min. ter vice V a.m. to 4 p.m. ; 30 min. aerviee. 4 p.m. to 2Fl2fl
8 20 p in ; <0 min. service. 8.20 p m. to 12 midnight. Last car 1 livue
î~rncunn^iS^TiumiiemmsuiTonTu ioCable Address : “ Vital, Vancouver”
•«in—From Ml l^nel Avenu., vu min. w-rvice, A.40 «.in. to
II 40 |i_m. From Vietorin Avenue, Weetinonnt. 20 min .er- 
vice, IkMi «.in. to 11 .Ml p.m. ; Vertierville.—From Snowdon’,
Junction, 40 min. aerviee, «DO «.m. to IV.00 p.m. From C*r-
tierrUle, 40 min. «nrvioe, 6.40a.m. to 11.40pm.

BANKERS: THE NODTHERN BANK 
London A|tnU : BABB’S BANK, Ltd.

P. O. Box 1117

A. B. C. CODE

JVancouver is a dty of Wonderful PossiMitics

■ 
- 

4.
.
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The Employers’ Liability
Assurance Corporation, Limited•• Canadian 

Government 
Deposit ::

OF LONDON, ENGLAND 11 11 >■t: 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,$$$.00
STANDS FIRST 
In the WcraWy of Its M-

Moat Libérai Policies Issued

Offices : MONTREAL - TORONTO
Managers for Canada, GRIFFIN C WOODLAND

ky Contracts. In financial
strenfth, and In the liber
ality of Its loss settlements

Northern Assurance Co.
"Stronrf as the Strongest ”

Head Office for Canada, 
MONTREAL

POST. W. TYRE, Man.

INCOME AND FUNDS, 1903 
»6,eae,nao

1,366,000
i, 100,000

31,136,000

Fire Premium»
Life Premium» ■ 
Interact e • 
Accumulated Fund»,

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
scquentlv a most desirable one for the field representative.

' Correspondence invited with reference 
to agencies in unrepresented districts.
G. McCONKEY. Superintendent of Attendes

con-

Address! T.

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. BLAIKIC, President

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.
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•h ESTABLISHED 1825.

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MONTREAL.

INVESTED FUNDS ..... 
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over 
ANNUAL REVENUE 
BONUS DECLARED,

WM. H. CLARK KENNEDY, Secretary.

$55,401,611 
17,000,000 

6,691,221 

7,128,582 

35,000,000

D. M. McGOUN Manager for Canada

The Royal Insurance Company
- (OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADCH. C. HOWELL, UFE SUPEB1N TENDENT, MOHTBEAL

QUEEN insurance company
FIRE INSURANCE ONLY—ABSOLUTE SECURITY.

J. H. LABELLE, A eel. Manner.WM. MACH AY. Menai.r.

The Federal Life Assurance Company
- - - - - - - - Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager. Montreal DistrictDAVID, DEXTER, President and Managing Director,
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
866,000,000

3,760,000
330,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branchs Head Office, Company’s Bulldlntf, Montreal.
1. Gardner Thompson, Rnid.ot h.up'

WM. JACKSON. Deputy Manager.
J. W. BINNIE. Assistant Deputy Manager

CANADIAN DIBECTOESl
1. g. CLOU8ION, E»q. Chairman,

r.W. THOMPSON, E»o.
SIB AI.EXANIlER LACOSTE

0*0. E. DRUMMOND. Eiq., 
JAMFS CRATHERN, Esq.

Assurance Company 
of CanadaSUN LIFE

. $ 921.721.34Surplus earned during 190ft, . .
Of which there was distributed to policy-

holder* entitled to participate that year 208.038.97 
And net Raid* to place reserves on all 

policies issued since December .list,
1902, on the 3 per vent, basis .

Surplus over all liabilities and capital 
(according to the Urn. Table, with 
3^ and 3% interest) .

Payments to Policy-holders since organ»- 
zal ion...........................................

(sell Income from Premium.,• Intercut, 
Rents, Ac.................................. $6.212.619.02 

499.122.79 
24.292.692.69 

2.983.307.83

Increase over 1905 
A «net* w at 31st December, 190G .

Increase over 1905 .
Death Claims, Matured Endowment*,

Profits and other payment* to I obey- 32
holders duiing 190b, . • • , 7 .1 io'o't4 07

Assurances .«sued and paid for in cash 17.410.094.37 
Assurances ill lorce December 31,1906, 102.988.J98.1U

Head Office, -

. 207.763.81

2.229.247.49

19.099,223.87

Montreal

TheOntarioAccidentlnsuranceCompany
* HKA„ omCB, Bsutmmrd A MMa, TOBOnO. ONT.

RBJVrfl \lFFtVKH : British Kmpir. Build h*, MONTH* AI-, and LON/.ON, HNO.

CAPITAL S Business Transacted:
Authorized. $300.000.00 Subscribed, *109.030.00

Paid up In C.sh, *31,420.00
Reserve and Contingent Funds (1906), . . $8LO°°00 
Iieposit with Dominion Government. • • • ...’.ai'ho
Premium Income  .............................. .... .. Q*. ,iq". n
Claims Paid  ............................• • 11,Hreetor.

I'irr-I'reMilent, Frôlent and
h; If. PKARSOS. ARTHUR L. KASTMl K ~ __

Personal Accident (011 all popular plans) ; Diseane and 
Hiraness (Limited and Unlimited) ; Employers, Elevator, 

Merchants, Contingent, Veeael, Tlieatre, Ice
(Sidewalk), Signs (Advertising) and Ueneral Liability ; 
Workmen's Collective Property Damage

ftorretory.
FRAJfCIS ./. LWHTROURN

R. WILSON - SMITH
Financial A jent

Montreal1160 St James Street, «11

INVESTMENT SECURITIES—Suitable lor Bank». Truet Ealatee. Ineuruuce 
Comp.nl.., Permooeot lnv..(m.nt. lor Depo.lt wllb Couodleo Goverumen

CABLE ADDREB8 I CHRONICLE

Specialty* j
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MUNICIPAL
BONDSProvident Savings Life 

Assurance Society
Of New York.

TO YIELD

42% TO 5%
TIMOTHY L. WOODRUFF. Frrsldeni 

Til. BEST COMPANY lor POLICTUOLDEBS o.d AGENTS
SEND FOB PARTICULARS

Royal Securities Corporation
LIMITED

179 ST. JAMES ST. A. 4. NESBITT, Manager
Success ful Agents and Gentlemen Seeking Remunerative Business Connct. 
lie may Apply to the Head Office or any of the Society's (kneral Agents.

Cbcrc Is one Business

London & Lancashire Which has many tempting opening* forenvrgitic 
Its rank* are not overcrowded and capital ismen.

not needed for success. This business is the Field
Work of a successful l ife Company.

Une of the lient Companies in Canada to represent 
is the Manufacturers Life. It has many good field 
positions vacant and its own success bespeak* success 
for its agents.

Life Assurance Co.
BONUS YEAR

1907
Apply to

Che manufacturers Cite Insurance Ce.
Mead Office, Toronto, Ontario.

B. HAL BBOWN, • General Manager
MONTREAL INSURANCE

OFFICESUN
~$)i££uinv $tuCrnAon> * 6^ POUNDED . O ITIO

Head Officet

Threadneedle Street, - London, England
The Oldest Insurance Office In the World. 

Surplus over Capital and all Liabilities exceeds
$7.000,000

Canadian Branch i
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Thin Cuin|nnv nmmirncetl buniues» in fanjula hv 

(lviKwiting fll.TWI.WW u it 11 I lie Dominion Uou-rniiuiit 
lor H-cnrily ol Canadian ISilivy-liolUeie.

ft. 4l .lanu* Si » .turtle. Si.
BiJomn.NB Montreal Toronto Halifax

— tnonotjorc of -----,
‘%jc Qcudmt * 61iu\ankt Co cfj Canada/ 
title OnUvUo &nMi\ancc Co

— S/uaat .Hqrntl /or Canada —
Jftc. Titu' %tK Jtiak StaM Endurance Co

Live Agents Wanted

NORWICH UNION
FIRE OFFICE. The Equity Fire Insurance Co.

TORONTO, CAN.
vn. GREENWOOD BROWN, General Manager

POINDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA : TORONTO
CKXKKAL, AOKNTS ;

F.ulknrr Hi Co.. Halil.«, N S 
W. S. Holland, Vancouver 
t'.eu. A .*I,avis, Calgary

Car.oti Btov, Muislreat 
ltiown Clatke Agency, Winnipeg 
Young At Lorway, Sydney, C. IS.
W, K. Hugei* a 10.. Charlottetown, P. K. 1.
McCalluni. llill> Cu., Regina. Kdwio K. McKay, St. John. N U

JOHN B. LA1DLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

ÎS
C.

"
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
funds In hand, over $30,000,000

The Largest Paid-up Capital -jf any Company in the World Transai linn a Fire Business.

Canadian Branch: Head Office, tiuurdian Building, Montreal.
CANADIAN TRUSTEESi H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardina, Esq. (Deputy Chairman) 

R. Wilson-Smith, Esq.
BERTRAM E. HARDS,

Assistant Manager.
J. O. Gravel, Esq.

traders Tire 
Insurance Co.

/ \ OF CANADA.

Authorized
Capital
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.
In a thoroughly

SOUND AND PROGRESSIVE
reminsy. i-onfisinl II» bil.ilr» 
an-1 Nrwfoundlaud, noted for the

IN THE WORLD

to the Dominion of Canada 
most healthy climate»

S. R. Wlckett,Jos. Woodsworth,
1‘rviti-Unl

W, G. Parker,
Manager.

Its Hxpcnae rate is the

LOWEST OF AIL CANADIAN COMPANIES
cent, of Total Income for 1906, a reduction^eingonly 1^.34 per

ifVnndR "that it one of the very h >t L« mpanies they 
,.,l,».misr.V «ml -K»i" It. m.n.scmri" ws. of a
hi«h ,l«ndar,V The Roynl Coiumi««loBn» fourni no Hr 
the armor Ot

Agents wanted in all unrepresented districts.

Positive EvidenceCanada's Big Mutual 

1 HEAD OFFICE, - WATERLOO, ONT. Have build I mi or ntock 
Photoilr.iphcd by

Wm. Notman <H Son
MONTREALThe Babson System 41 Phillip» Square, 1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADIN0 
BANKERS OP AMERICA AND EUROPE. 

CORRECT
Metropolitan Lite INSUR

ANCE CO
THE

CONCISECOMPLETE
l'ai ticulars concerning the varions division» will t»c 

sent gratis upon application to the

CENTRAL OFFICE 1

ati t.li.iti hcvtirllie* Depo.-lle-l with the Dominion
r,c.iiV,u'o‘«.i"o,'“10"ot i”11?' $3,000,000.00

.amount ot v
(lo
hoi

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Statistical Dc ertment •« hikl»| H»su Isslillci »n< MsIsHlstd

Catalogue of American and European 
Financial Publications.

Slsnlllcant Facts
It exceeds hv two million» 

the entire j-o|»ulHtin:i of 
the Dominion of Canada. 
Neatly three hundred 
thounand Canaifian* of a’l 
fhiMW* ate iMilivy holder» 
in tlie Metro|Hilitan II lia» 
on <h i>oMt with the (lev
el liment of the lNiininion 
of Canada, in Canadian 
net until * <1.dlar for dollar 
id it» Canadian liabilities. 
In 1 A-S U here in Canada 
w tote a» in ut h new i

inlnutp the y»er through-
bead for our

h v AvaaAoe or T"* ?°e" 
aueiNRM uvtiao 

,Uy In number o! eUtme

of Policies

TUB DA 
FAST

412 Kl».
61 \ 63 »ai r«dd f"r-The Continental Life Insurance Co.

SlIBSCeiBED CAPITAL. SI.OOO.OOO.OO
TORONTO 

PRESIDENT

$1,320,403.09
eB't 1* I't l"l,

$133.909.09
Bd tuna, to Keeere».

C ONI pi
I alive a » any 
life iiisuranve 
Canadian, F.ng

HEAD OFFICE,

SaSVSSSL SECRETARY * ACTUARY
Vacancies for Good Live GENERAL AGENTS and 

PROVINCIAL MANAGERS 
Liberal Contract» to First-Clase Men.

4 Apply GEO. B. WOODS, Manetflntf Director

:*::

$81,445.58 s.*»1-

Home Office: 1 Madison Ave., New York City
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ICanada Accident
Assurance Company

MONTREAL

JHKSB PACTS stand forth 
with deserving importance 

in all UnionClear Policies
Reasonable
Contracts

Mi'tcal forms. 
The Policies «re well too., 
for simplicity and plsinness- 
the Contracts, for sincerity end 
fairness In the treatment of 
agency requirements.

Head Office, t t
CAPITAL, $500,000

PERSOXAL ACCIDEXT, 
SICKXESS,

X. LIABILITY,
\ PLATE GLASS,
\ IXSVRAXCE.

Alwiyi a Place 1er Fallklal Workers.

Union Mutual Life InsuranceCo,
Fred K. Richabds, President PORTLAND. MAINE

HENRI E. MORIN, Chief Agent for CanadB, 
161 8t. James Street, MONTREAL

Western Division, Province of one her and 
to WALTER I. JOSEPH, Manager, ,5, st

*. WILSOPkSMITN, T. He HUDSON,

For Agencies in the W 
Eastern Ontario, apply 
James Street, Montreal.

*

Law Union d Crown
Innurance Co. of London

Assets Exceed $27,000,000.00
description of

First British Fire Office Established in Canada
Fire Risks accepted on almost every 

insurable property.
Canadian Head Office 1 112 SI. James St., comer Place d’Armcs 

MONTREAL
J K. K. mCKSOS, Mmnagor Phoenix Assurance Co.Agent* wanted throughout Canada.

LIMITED

Ot London, EnglandMOUNT ROYAL ASSURANCE COMPANY Eetabliahed A.D., 1782

AUTHORIZED CAPITAL, S1.0M.M0

HEAD OFFICE, • MONTREAL
President, Rodolphe Forget Vice-President, Hon. II. B. Rainville 

J. E. CLEMENT, Jr.. General Meander.
Responsible Agent* wanted in M intrenl ami Province of yuetiec

Head Office for Canada:

164 St. James St., Montreal
PATERSON & SON, Chief Agents

RADNOR • ■ ■
"Radnor is ;i purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste. " 
The Lancet, London, Eng.

"THE OLDEST SCOTTISH EIRE OFFICE"

CALEDONIAN Insurance Co.
of Edinburgh

FOUNDED 18(1»
DIRt'C I (1RS - Hon K <’. Huiler Klplilnatone, Sir Colin Macrae, 

Charles lUtvlilv SgC., Robert Stewart, Alexander llogie, Kd. 
Kerry, Win. Hamit reon, Hubert Hrodie, Wllllimt Blair.

RADNOR IS BOTTLED ONLY AT THE SPRING

(leneral Mann 
C.ana'll.in Mai 
Canadian Secretary .

UOltKHT CHAPMAN 
I.ANSINU I.KWIS 

dUHN U liOltTHWICK
»J»^r ‘

For Sale Everywhere

Pelican & British Empire LIFE
OFFICEDRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., . VICTORIA, B. C.

FOUNDED 1797
e*t Proprietary Office in the World 
ting l,tfe Assurance Business only.

The Old

Financial Strength Unsurpassed
Total Assets over $26,000,000 

Large Bonuses and Low Bales ot PremiumWe have opening lor limerai Agency 
ol n good Eire ,ln»ornnce Company. A. McDOUQALD, MANAGER FOR CANADA, MONTREAL

The Great Industrial Savings Bank Policy
Insures Your Lire and Returns Your Money.

3c. a Week Upward end we call for II.
Copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. - ONE MILLION DOLLARS

11. PULLMAN KVANS I HKAD OFPICK I AGENTS
i as.mumnt I M Adelaide Street Hast,TORONTO | WANTKD

Iiri
© ^ :
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The Imperial LifeThe Mutual Life
Insurance Company of New York Its Record in 1906:

ASSETS, • S3^32,883.-Th'111,*rSr.Vor”“ B 
RESERVES, 2,461,836.—ThW,UCM" " 
NET SURPLUS, 275,867.-™^"^ " 
INTEREST, - 5.79- —™USS*S

Under a new Management.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com- 

in the world — now closely invested in
H. Le Roy SHAW* Provincial Manager 

LIVERPOOL, LONDON k OLOBE BUILDING, MONTREALpanv
the most profitable securities consistent with
safety,

The National Life Assurance Co.
------- OF CANADA. -------

Head Office National Life Chambers, TORONTO

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-
four years as,

ELIAS ROGERS, President.The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second Vice-Ptesident.

The Mutual Life Ins. Co. of New York,
34 Nassau Street, New York, N. Y.

F. SPARLING
Secretary

ALBERT J. RALSTON,
Managing Director.

At the close of business on the Slel of Dee., 1906, the
total cash anneta amounted to ..... ....... •••• • ••• ;

The net reeervee baaed on Hra. table of mortality and 3|
percent. Interest..............................................................

All other liabilities

Buahieae in force on the Slat of l>ec., 1906 
Annual premium Income thereon

For agencies in the Province of Quebec, apply to

1720,106.33

1480,403.00 
. I.'!,602,33
. $236,500.00 
S.1.N02,361.00 

$190,221.41

J. P. ORAM. Provincial Manager.
Breach Office. Imperial Bank Butldlnd. Monti *nl

Si Home Life Association“Ceelrucl 

Bend, 
la,art 

temple-

Advice

te

Ar Of CANADA
Mer-

Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agent* Wanted in 

Unrepresented District*.
I'RBSUIKNT

Hon. J. R. STRATTON 
MANAGING DlBKCTOn 
J. K McCUTCHBON 

Secretary 
J. B. KIRBY

chilli;

“Bend
w Mattel J1■//Issues all kinds of Suarrr .

V// Homos oh shortest not ce al 01 
V/ reasonable rates.

yoir
Build-

legs."
Beck- we*if omc me cad. :

• CoSoret Street, Tereete 
A.t.m«WATIIUi.Heilewrkeeper,.'

FOUNDED 1792

IlKAD OKVICK

Insurance Company of 

North America

Sf Home Lite Bids, Torontois?!

t

Richmond 8 Drummond
Fire Insurance CompanyPHILADELPHIA

. $8,000,000

. 18,084, NO*

i, Qua.Heed Oflke—*»■erietieweD 1,79CAPITAL,

ASSETS JANUADY, 1906,
■ON. WILLIAM MITCHELL. Veeeldea, 

ALU. AMU. Vlc.-r~eld.wl$250,000
$50,000

Capital •
Dominion Government DepositROBEDT HAMPSON S SON C M.CAIO.

Ctnrel A|*sls 1er Canada, MONTREAL jddson

i»e at. Jew. atreet, Montreel, Q.t,DllkMn

MII[TaDSTATEsFl DE LI T Y
1 AND

# Guaranty

I)
WE WH L BOKO VOU

*
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of\\ish A»,
% Chief Offiee for OensJe-

France Cov»^

MONTREAL.

I
INCORPORATED I83J.

üSj?1

gUjSL!

HEAD OmCE: TODONTO

Reliable
EIRE AND MARINE INSURANCE

- $ 1,400,000.00 
2,162,753.55 

Losses paid since organization, 29,533,520.96

Charles H. Nee
ftoMfcrProgressiveOld ACCIO'

I

LARGEST CASUALTY COMPART ÏR THE WORLD.Capital,
Assets,

DIRECTORS:
sMcat
N., M.P.I

W. R. RtOOS, Vkc-PresMcnt
(1K<1 A. MORKOW 
AÜOVSTVH MYKILS 
KKKDRKIC NI< HULLS 
JAMKS KKRH OSBORNE 
Hilt llKNItY M. PKI.I.ATT 
K. It. WOOD

ssbn^hflsiss
I K. W COX 

I». S. HANNA
! JOHN Husk IN, K.C., LI..IL 
: AI.KX I.AlliD 
; Z A. I,ASH. K.C.

! ..THE . .

London Assurance
CORPORATION1

0F ENGLAND.

I

W II. MKIKLK

P. H. SIMS, SacralaryWi B. MEIKir.. Ota. Manager

I EVANS & JOHNSON, General Agents 
Î Notre Dame Street, West

1
INCORPORATED IV ROYAL CHARTKR A.I). 17»MONTREAL

» 2,141,371 
23,467 411

illT
TOTAL CASH ASSETS

Vi Head Office lor Canada, MONTREALGha
. W. KRNNHDV 

W. B. COLLRY
I Joint MAHAOKN8

' WESTERNî

THEASSURANCE COMPANY '

Montreal-CanadaIncorporated In 7851

Fire Insurance Company* «,570,821.20 
1,170,011.08

SECURITY to POLICY-HOLDERS, 2,400,810.12

ASSETS, 
LIABILITIES, :

::
Established 1859|

•667,886.96Assets
OthlrUabllltlaa .

. *9193,071.28 
20,087.01INCOME lor the year ending 3UI Dec., 1906, $3,609,179.65 

LOSSES paid incc organization)! Ihe Com-
313,710.19

•344,126.71Surplui to Pellcy-holdere
$66,653,130 17RMI.

J. B. LAFLEUR, Preildsat. L. J. McOHEB, Maaailsi Dlredsr

Head Office: 59 St. James St., MontraiDIRECTORS:
Moe. UEO. A. CO*. Prveident 
Hum B1CREBDIKE, M l*
D H. HANNA 
A LKX. LA I ItD 
W. H. MKIKLK 
AUGUSTUS M YKU8 

AMKH KkUK OSBORNR

W.l. BROCK. Yiea-Pmltlent 
K. W. 4 OX
JOHN llOiKIN, K.C?, LL.D. 
Z. A. LASH, K C.
OKU. A. MORROW 
PKKDEHIC NICHOLLS 
air HENRY M. PELI.ATT

Union Assurance Society
Established A. D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUNDS, SIMONS 

CANADIAN 81ANCB I
Cor. St. James and McGill Ste., MONTREAL

T. L. MORKISBY, Resident Manaier_____

■

E. K WOOD

I TORONTOHEAD OFFICE, :
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The General Accident
Assurance Company

!

nans v of Canada
TORONTO, ONT.BE HEAD OFFICE,fil

Wj FIRST-CLASS AGENTS WANTED

Personal Accident,
Health, Liability and Industrial 

Insurance

w. G. FALCONER, C. NOR1E-MILLER,

MANITOBA Managers for Canada

(FIRE)
Assurance Company ANGLO - AMERICAN

Policies Guaranteed by the Liverpool 
a London a Globe Insurance Company

For Agrnrirs apply to the Head Office : 11a St, James St.. Montreal 
J. GARDNER 
WM. JACKSON,
J. W. HINNIK,

FIRE INSURANCE COMPANY

Head Office, McKinnon Bvtldine. Toronto
$1.000.000 

4*0.100 
iM.oa4.ou

THOMPSON, Managing Director 
. . . , Secretary

Assistant SecreUry AUTHORIZED CAPITAL, 
SUBSCRIBED CAPITAL.
Deposited with Ihe Domloloe Oovere- 
■icat for ibe protection of Policyholders,Statement of Bonds and Debentures owned by

AKHKR. M.R.P. 
TT.JSiiS ?,.hht

H. H. BECK. Manager.
Applications for Agencies throughout 
the Province of Quetwc are invited.

Addre.» I HEART BLACKFORD. MONTREAL
General Agent for Province of Quebec.

Royal-Victoria Life
- ^INSURANCE COMPANY—

AMD

The
t

Deposited with Ihe Receiver-General al Ottawa, la 
trust, lor the security of Policy-holder»

Profiler of Ne» Scotia Debentures, payable January lit,

Frontier of Quebec 3 per cent. Inscribed Stack ilanding 
ia the name of tbe Receiver-General in trait, payable
April lit. 1937 .................................................................................. 9,733.33

Proniee of Vuitoba Debenture», piyable Nor. let, 1930 00,900.00
Tewa of Maiieiieeiee Debenture!, payable Jan. 16tb, 1940 30.K6 00
CHyof St. Henri Debenture!, payeele May let, 1961.......... 66,990.99
Canadien Northern Railway Debenture», guaranteed by

tbe Province of Manitoba, payable June 30th, 1930... 24,820.00
Vityef Montre,1 Debenture», payable May let, 1944    60,600.00
City ef Ultuea Debenture!, payable Sept 26th, 1928  16,999.90

$8,990.991416

American Surety Co., of Hew York
Capital, *2,300,00

Fidelity, Cour» and Contractors’Bonds
Surplus. *2,500,000

PRINCIPAL AGENCIES IN CANADA
R.H. Haycock A Son, Ltd., Ottawa 
OldfiHd, Kirby & Gardner .Winnipeg
Mellon A Scott, Va

MontrealA Ewing,
Chas. W. Wdlcot, Quebec 
l has K. Sanford, St, John

W. H. HALL, Manager,''imperial Hank Building, TORONTO •

Gault
$250.033.»»

The above Securities have a cieh market value of $2$7» 172.60
Total. no>uvcr 4 g

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal. May 15,190C,

ESTABLISHED I SOB
Canadian lavcelneale OverTelal ruade tweed

$8,280,742.00$85,805,000

North British and Mercantile
INSURANCE COMPANY

FIRE AND LIFE

I MCI MX
DIRECTORS

Chairman•NSURAN0C COMPANY Chah T. Sisk. Etty. 
G N. Moncki., Kay.

Head Oltice lor the Dominion t
78 St. Francois Xavier Street,

Adeete In all Cltlaa end priatlpel Tow., le Canada

RANDALL DA VIDSON. Manager

A. Macwihf.ii, Hkq , 
Si» G BO. A. DRl'MM

_);r HARTl-ORD MONTREAL
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
HONE UK 6MLDWU.I 
VICTORIA STMXT.

Bell TelcphonefMain 771 j

r. W. EVANS

Evans & Johnson. TORONTO
John Hoskin, K.C. F. W. llARCOVRT w. B. Raymond

II. S. Omi.rr. K.C. b. L. McCarthy 
Lkiohton McCarthy. K.C. Britton Ori.kr FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

McLennan, K.C
II. V. P. AVI MKR

'Nottah Montréal/'

83 NOTRE DAME STREET WEST
MONTREAL

Tel. Main SO
I. Cahhip Hatton K.C (Counsel) 
K. Kiiwin Howard

L'nblr Addre»»

GENERAL AGENTS
ÆTNA INSURANCE CO., ol hirllord 

RITISH AMERICA ASSURANCE CO., ol Torwi, 
SUN INSURANCE OFFICE, el L»»don. Kû,lmd 
HOME INSURANCE CO., el New York

I'HANCIH

ATWATER <B. DUCLOS 
ADVOCATES 

160 St. James Street, Montreal
Medland & Jones

General Insurance Atfents
SCOTTISH VNION «t NATIONAL INSI R ANCH CO 

Jr I OC AR ANTKK COMPANY OP NORTH XMHk.CA 
- INSVRANCH. COMPANY OF NORTH AMF.KICA 
I CANADA ACC IDF NT ASSURANCE CO 

v U.KKMAN AMERICAN INSURANCE CO.

A. W. ATWATER, K.C. C. A. HUCI.OS, K.C

R. Wilson-Smith & Go.
STOCK BROKERS

Member» Montreal Stock Exchange OFFICES i Mall Bid#. Cor. Hie# aad Bay Sis.. lOROMO
TELEPHONE 1067Guardian Bulldln#

160 ST. JAMES STREET
H. O'Hara 81 Co.,

30 Toronto Street, 
TORONTO

MONTREAL

Mew and Revised Edition to be 
Issued In 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT ANI) SOLD

Lovell’s Gazetteer
WILLIAM IIANSONEDWIN HANSONor THE

Dominion of Canada and Newfoundland 
With Its Tables ol Routes aad Maps ol all the Provlaeaa

toot* pnge*. Crown *'vn . ltouml in full 
It. Ml dinjK-tl on Inuit and Mile.

PRICE TO SUBS! R'BFRS.
•* ,e NON'SUBSCRIBERS.

JOHN LOVELL & SON. Limited
Publisher». MONTREAL

Hanson Brothers
A volume of over i 

extra clot Canada Life Building, t MONTREAL

Investment BrokersSfl.no
6.00

Government. Municipal, Railway and Industrial Bondi 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates elweys on hand.

Member* Montreal Stock Exchange 

CABLE ADDRESS HANSON.
Harris, Lovett, Henry & Stairs

BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Psul Building, Hililti, N. S.

on Lovett, K C. 
H Stair* G. 4. Slimson & Co.II Aim 

Henry
: I A. K.C, McNeill b 

Co,,M \ Directory. Lteber's

Robert K Harris. K.C 
Willi*in A. Henry

Cable Address "Henry,” Halifax
14 ft 28 l’.int St. West Toronto 

MttBicipal Debentures and Corporation Bondi
FOR SALE, YIELDING FROM 4 TO t PER CENT.J.H.Ewart & Co.

Insurance Brokers
c*ïTS;~ Toronto

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.• W.lli.<to. Str.«t AdcliUe Si f ml TorontoL..I

J—
T 
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Accidents
dHimax, policy
âtcibentittsurante

Royal Crust Co♦
CAPITAL SUBSCRIBED, SLOW,WO

RESERVE FUND, $5W,000PAID-UP, SM0.0W
BOARD Or DIRECTORS

Right Hon. LORD STRATHCONA & MOUNT ROYAL, O.O.M.O., 
PRESIDENT

HOR. SIR OEOROE A. DRUMMOND, K.C M.O., 
VICE-PRESIDENT

C. K. llOSMK*
Sir W.C Mavoonald 
Hon. K. Mackav 
A. MAVNIIIKR 
Sir William c. Van

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., B,Bkiîiral Montreal
H. ROBEITaSON. Nutiir

THC

TIKHON I
11. V. Mk 
A. T. I‘A1 
R. G. Reid 
James Ross 

Hornr, K.C.M.G.

Canadian Casualty
AND DOILtft

Insurance Company

rk:sr:

K. B.
li?rWi»

Cl.OVSTON
GBP.KN8H1KLDH

AVCiHNKSSY

TORONTO
»».t4 ADCUMOK ST. CAST

The Trust and Loan Co.a. • e. emmcH ,

OF WAN ADA
INCORPORATED BY ROYAL CHARTER, A D. W4B

. $ 9,733,333
. 14,600,000

. 1,703,333
936,264

London Mutual Fire Capital Subscribed, . ,
With power to Increase to 
Psld-up Capital, ...
Reserve Fund, • «

MONEY TO LOAN ON HEAL ESTATE ANI> 
8UHKBNOEH VALUES OK LIKE POLICIES.
APPLY TO THE COMMISSIONED

Trust 6 Loan Co. ol Canada, 26 St. James Street, Montreal

K.lahllshrd IHS9
$847,449.88 

398,633 16 
448,81602 
862,90630

Assets,
Liabilities (
Surplus,
Security lor Policy Holders,

irjK.tntptl and ikensed t»y th- Dominion Go 
op, it'»- irom the Atlantic to the P> ctfic.
C,ms. rvativc. Reliable and Progressive.

HMD umci: t 82 mud 84 Kind St. Feel. TORONTO
‘IISvIlLt.KR,
itl General Ma

Including Rvinsurnnn \ 
kvsptw $314.090.28 t

I
vernmcnt.

National Trust Co., Limited1). v
Src’v an

HON. JOHN DKYDKN
brésilien!

HI SW BLACHFORO, ISO ST. JAMES ST., MONTREAL
General Atfent Province of Ouebec

nag<r
Rt SERVE, $450,000CAPITAL PAID UP, $1,000.000

MONTH F. A L HoAIlD OK DlltN'ToUS.
i*k>, Kmij., Dln-ftor The < anailiBii Hank of Ommirett 
. F.'t/., Vnuldent ’1 lie Montreal Light, lient «V Power Co, 

H Mouron, K»q., Director The MuIsoiib Hank 
Act# a* Keeeutor, Administrator ami Trim tee. I.lgul 

Assignee for the bem'tlt of eredltors, Trustee for lsoml 
CoriHirations ami rouipHiika

Receive* funds In l ru-t,allowing 4 percent, tier annum, par 
half yearly, upon amounts of fjjtio.ou and upwards, lodged with 
Company from one to five \earv

Memheis of the Legal ami Notarial pr< 
bunincss to this Company are always retain 
care thereof.
HfBceatid Safety Deposit Vaults, 1.13 St. .James Street, Montreal

.Ias Crvti 
H. S. Hoi r. 
H. Mark LAN

HEAD OFfHC : 
TORONTOCROWN LIFE INSURANCE CO. 'dstor and 

ipsues of
wer Prcmiu 
■s Guaiant

Poli- icn Indi-putable from Date of Issue : l,ov 
then s hsrgr-1 hv other Companies; Loan Value 
Two Vu», v ,»h surrender and Paid up Value* Guaranteed after 
Three Yeats No Restrictions a* to Residence Travel or Occupation. 
Mfretor* far * ■ IhiLKHI hiRI.IT, M.P, Libvt. Col. i. C. Hsnsmaw 

-fgu-iMi'iH Marklanh Molson Hon. Hknri K. Rainvilii 
STANLEY HfNDLRSON. Gen'l Manager f.v the Hrov, of Quebec,

Of fur* sovereign Bank < lumber*. 232-236 SI James S . Montre»
MI L L AI CONTRACTS TO RELIABLE AGENTS

tin Kates 
eed after able

n* bringing any 
the professional

. C. RODS, Manager

ifessio

Montreal Trust and 
Deposit Company

SI,000,000
000,000

MERCANTILE FIRE
Insurance Company

Authorized Capital, 
Paid-up,

All Policies Guaranteed by the London and 

Luncoshlre Fire Insurance Company 

of Liverpool.
BOARD OF DIRECTORS*

R. WILSON SMITH,
W, M. A1TKKN.
ROBKRT ARC 11 HR
S. H. KWING 
F. OKR LKW1H

Phksidkft 
VlCB-PBBBIIlBNT

GF.OKGK HAGVK 
F. W. ROSS 

GKO. K. DRUMMONDAlliance Assurance Co., Ltd.
ESTABLISHED IN IS24

With Which I. United the IMPERIAL FIBE OFFICE

Capital, $27,250,000
Heed Ollice lor Canada : Alliance Building. Place d’Armts

MONTREAL

T. D. RELFIELD. t Manager

W. B. ROSS KC.
ACTS AS .RUSTEE FOR BOND ISSUES, TRANSFER AGENT 

AND REGISTRAR FOR STOCKS, EXECUTOR, 
ADMINISTRATOR. LIQUIDATOR 

Offices and Safety Deposit Vaults ■
67 Notre Dame Street West

Rayai Imraece Balldl.i 

JOHN M. SMITH, General Manager

|

.
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ïgmhants $anluf CanadaThe Metropolitan BanK
Capital Paid up....................... *0,000,000
Heat and Surplus Profit*........ 3,674,6*6

MONTREAL

HEAD OFFICE- TORONTO, ONTARIO

HEAD OFFICE,Capital,
Reserve,
Undivided Profits,

$1,000,030.00
1.000,003.00

183713.23

Board of
matai, Sir It naatafa Rllaa. vic. Pre.idaa», Jaaalka. t,*,- b 
Dlraawre-JaaiM P. Uavre, Kaq. The. lxing, K»q Cha.. H iicâSâr S 
a 7. Smltk, taq. Hu,b A. Allan, Eaq. C. M. Hayt. Kaq. A lei. Rot*,*}

DiwECTO*» t. r HtNta.Oen.ral Muuer.
T. B. Mkrkbtt, Hopt. of Branches and Chief Inspector. 

Aeeletantj Inspectera
J. J. Galloway 
M. J. Narmro

H. J. Moose, Kaq. President I). K. Thompson. Ksq.‘ Vice Pres, 
Hi* Honor W. Moriimei Clark, K.C.

John l;ir*tbrook. K*q.Thomas Bradshaw, Kaq. W.^E. Butler
Junto. Kyrie, Kaq.

Branches and Agenclee
Ontario

llespeler Mitchell St. Thoass
Ingersoll Nspans® Tara
Kincardine Oâh ville l'haroee ville

osa Kingston Orillia TUborv
William 1 .an caster Ottawa Toronto

iAitedowne Owen Sound W iiksrtoa
Ireamlngton Parkilale Watferd
Little Current Perth Went port
Ixmdon Prescott West Laras

lay Lucan Preston Wheatley
n Markdale Renfrew Wiilianotova

Meaford Stratford Windsor
Mlldmay St. George Varkcr

W. D. BOSS, Oeerrel Manager

A GENERAL BANKING BUSINESS TRANSACTED
Elgin

Klneh

Port 
Galt
Uauanoque 
Georgetown 
Gleuo 
Gore 
Greuto 
Hamilton 
Hanover

Acton 
Alvins ton 
Athens 
Belleville 
Berlin 
Both well 
Brampton 
Chatham 
Chateworth 
Uheeley 
Creemoro 
Delta 
Kgan ville

Montreal (Head Office) St. .lames Street Heauharnols 
“ IJÎ16 St. Catherine Street East Laohine
“ SIO St. Catherine Street West Quebec
« 1330 St. Lawrence Boulevard, “ 8

Town of St. touts
Brandon 
Q lade tone

Bank of Nova Scotia INCORPORATED
1832

HF.AD OFMCEs HALIFAX
$3.000,000.00 

. 3.230,000.00 Shawvtlle 
Sherbrooke 
St. .leresii 
St. Johns 
8t. .lovite

Port’ge la Souri*
Prairie Winnipeg

Russell

DIRECTORS
John V. Pat ram, Presiden 

R, L. Bjid
itn, Vice-President 

J. Wallet Allison 
11. C. McLeod 

O, ONT.
Asst. General Mb

en G. S. Campbell
Mi limes

General Manager’s Office, TQRONT 
II. C. Method, Geneial Manager D. Waters,

Geo. Sanderson, Inspector
■HANCHES

NOVA SCOT I A —Amherst, Annapolis, A ntigoninh ,Br idgetow 
ning, Dartmouth, Digbv, Gla<c Bay, Halifax, Kentville, I.ivcipool, 
New Glasgow, North Sydney, Oxford, Parrslioro, Pic tou, River llenert, 
Spnnehill,Stellarton,Sydney Mmea T ruro,Weatville,Wmdaor,Yarmouth 

IN NBw BRUNSWICK—Camnhellton,Chatham. Fredericton, Moncton, 
Newcastle, Port F.lgin, Sack ville, St. Andrews, St. George, St. John, St. 

irvV St Stephen, Susse*. Wood»lot k.
IN MANITOBA AND ALBERT A Calgary, Edmonton, Winnipeg.
IN SANK A 11 11 F WAN a 
IN BRITISH « < HUM HI A—Vancouver.
IN PRIM F F.hWAKD ISI.AND—Charlotteto 
IN Ol’FBFt - Montreal and Paspelnac.
IN ONTARIO—Arnprior, Berlin, Ifamilu 

hi .rough, Toronto, King Street, T
IN NFWFOUNDLAND-lUrUir

m A items*
t. Sauveur

Maniti
Naplnka 

Macgregor Neaps wa
Morris Oak lake
Griswold

IN
Ol.le 8 tattler

Letluc Red Deer Vegrevills
Metllcins Hat Sedgewlck WVutakiwlit

Tollfld 
British

Vancouver 
Victoria 

63 Wall St. 
Scotland.

Care taire 
Daysland 
Edmonton Me 
Ft. Saskatchewan

All!
Camross

Saskatchewan
Forget Maple Creek
Gainsborough oxbow Wbltewood 

1* United Htatfs—New York Agency, t 
Bananas in Grbat Britain—ITis Royal Bank of

Ma ireela
OarndnfT

-»*
wn and Summeiside.

on, Ixmdon, Ottawa, Peter - 
Dundas Street.

eiitcgo Bay, Jamaica,
BANK OF HAMILTONoronlo,

•race and St. J
IN W t >T IN DI Fis—Havana, Cuba, Kingston, M 

Port Antonio, Jamaica, Port of Spam, T rinidad.
IN UNIT V D STATF-N—Button, Mas*., and Chicage, II!.

PAID-UP CAPITAL, *2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000

HamiltonHead Office,
DIRECTOR*.

HON WM OIHSON, IMlnl 
J. TURNBULL, Vice-President and (General Ma 

John Prix tor Geo. Rutherford I
C. C. Dalton, Toronto

H. M. WATSON, Asst. Cen. Men. end Supt.of Brenches.

United Empire Bank 
of Canada

Hon. J. S. HeodritTysua A. Birge

BRANCHES.Head Office, corner Yongc and Front Sts., Toronto
(«mnervative iit\oh urn will tint! it safv. sound, 
paying proposition in tins New Catindian Hank 
Stock (iwurd itl par). Allot mvnts will tie 
made to early applicants.

CiEORCE P. REID.

Ontasio.—Con. Manitou*, Albeet
AMI SAsKATCNB- 
WAR.—ton.

Ontario.—Con.Ontario i

HerlTn 
Hlyth 
Brantford 
t hesley 
Delhi 
Dundalk 
Dundas 
iHmgannon 
lhinnville 
Ethel
Fordwlch 
Ge< rgetow n 
Gorrie 
Grimsby 
Hater* ville 
Hamilton.— 

Barton St. Br. 
1 leering Br. 
East End Br. 
West End Br.

Toronto Junction 
Wingham
Wroxeter Mianu, Man.

Minncdosa, Maa. 
Manitoba. Moo»e Jaw. Sa*k,

.. Albrrl. and MnrJ.n, M.l,
.. ............"SM*-

Niagara Fall* So. Alwrnethy, Sa*k. Plum Coulee,L 
Orangeville Battle ford, Saek. Roland, Man.
Owen Sound Bradwardine.Man Sa*kafu-»n, Sa*k.
Palmerston Brandon, Man. Snowflake, Man.
Port Elgin Carherry, Man. Stonewall, Man.
Port Rowan t arm an, Man. Swan lake, Man.
Ripley Caron, Sask Winkler, Man.
Simcoe Edmonton, Alta. Winnipeg, Man.
Southampton Franria, Sask.
Tee*water Gladstone, Man.
Toronto Hamiota, Man.
Toronto,— Indian Head,Saak.

College X Kenton, Man.
Ovungton Killarney. Man.

QueenfkSpadina Manitou, Man.
Yi ngefkGould Melfort, Saak.

I.istowel 
I.ucknrw 
Midland 
Milt in 
Mitchell

ville

(ienerol Manager M*an

THE RELIANCE Winnipeg—Craie 
Ext flange Ur.

Lean and Savings Co. of Ontario 
84 King Street East, - Toronto

British 
Columbia i

Kamloops
Vancouver

President. Hon. JOHN DRYDKN. Manager J. BLACK LOCK 
Vice-President. JAMES GUNN. Kaq (secretary W. N. DOLLAR

DEPOSITS. Correspondents in Crest Britein :
THE NATIONAL PROVINCIAL BANK OK ENGLAND. Ltd 

Correspondentsin United Steles 
New Yobb—Hanover National Bank Kansas City—National Bank of

Fourth National Bank Commerce
Boston—International Trust Co. PmLAbSLFEU—Merchants Nat Haak
Buffalo—Marine National Bank St. Louis—ITnrdNational Bank
Cnkago-Continental National Bank Sam Francisco—Crocker-W'oolsv£ 

First National Bank National Bank
Drreoir—Old Detroit National Bank Pittssusc—Mellon National Bask

Collections effected in ell peris ofCenede promptly end eheeply. 
CORRESPONDENCE SOLICITED

8i% iuUrwt per annum allowed on depoeite of one dollar 
and upwards. Money can be deposited by mail. 

DKBKNTVRK8 ieeued in amounts of $100 and upwards 
for a period of from 1 to 10 years with intereet at 
4 per cent, per annum payable half-yearly. a

Permanent Capital (folly paid),
Security lor Debenture Holders S Depositors, 1,074^53.47

• $ 617,050.00

w
m

.
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The Domic .on Bank ffbe Sovereign Sank 
of CanadaHfcA'i OFFICE : TORONTO, CANADA.

. $3,800,000 
4,800,000 

. 38,000,000 
- 40,000,000

Capital Paid up,
Rcxrvc Fund and Undivided Profite, - 
Deposit» by the Public, -
Assets, '

INOORPOlt ATKD BT ACT OF PARIJAMKNT

TORONTO 
. MONTERA

BRAD orriOR, . .
EXECUTIVE OFFICEDIRECTORS t

E. B. OSLER, M. P., .
W1LM0T D. MATTHEWS, .
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOGERT, - General Manager

Prbsidbht 
Vicb-Prbsidbut 

R. J. CHRISTIE 
JAMHS CARRUTHRRS 
JAMES J. rOYs K.C., M.L»A.

D. M. STEWART,
2nd Vtee Preeldent bb«1 General Muiftr

BRANCHES IN ONTARIO.
Galt
Goder ch 
Harrletsville 
Harrow 
Havelock 
He, wall 
H mi 
Ildei

South River 
Stirling 
Htoutr ville 
Stratford

Mount Albert 
Mount Forest 
New Dundee 
Newmarket

Amheretburg
Arkona
*ila«"r
Berlin 
BrneeSeld 
Burk’s Falls

Branches and Agents throughout Canada and the United State*. 
Collections made and Remitted for promptly.

Commercial and Traveller»’ Letter» ef Credit
issued, available in all paru et the werld.

4 General Banking Business Transacted•

Heelrtel Brsnth : 162 ST. JAMES ST.

Draft» Bought and Sold tor
Niagara on-the- Lake Tliedford 
Ottawa Thesealon

" Market Branch Thomdale 
, iwen Sound Toronto
Peferlaw ” Market
I’one languish one Tweed 
Perth Vnlon ville

W al tou 
Wyoming

tsvllle

Linwooti 
Ixmdon 
liondon Kant 
Mar a bam 
Marmora 
Mlllbank 
Milverton 
Monkton

Glareraon t
CUnten
Grodlton
Dashwood
Durham

J. M. HORSEY. NlMflcr
Rockland 
8t Catherines 
St. Jacob*DESERVE FUND 

$4,390,000
CAPITAL PAID-UP 
$3,900,000

BRANCHES IN QUEBEC
Frvllgheburg*
Sutton

NKW TURK AOKNCÏ : a PINK STREET.

anlt Montreal
WaterlooDtmkam 

Stanbridge East Montreal, West F.o

%
Intereet paid 

four timet 
a year.

Savinyt Itepotitt 
received

at all Hranehee
HEAD OFFICE - HALIFAX, N.S.

CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street
CAWIMr.Ç’m m m In cennect ion with all Branches, Account 
JAVIINV J WWW opened with deposit* of ONK IK) 1,1,AR 
nrnADTMCMT and upward*. Interest paid, or credited 
UtrAK I iMtlN I quarterly Instead of half-yearly,at high

est current rates.

Imperial Bank of Canada
NOTICE IS HEREBY OIVEN That 

a dividend at the rati' <i£ eleven per 
cent (11 p. c.) per annum upon the 
Paid-up Capital Sto k of I Ida Istltu- 
tlon has been declared for I he quar
ter ending 3uth April, P.107, and that 
the same will be payable at the Head 
Office and Branches on and after

WEDNESDAY THE FIRST OF MAY 
NEXT.

The Transfer Hoiks will he closed 
from the tilth to the 3' th April, both 
days Inclusive

THE ANNUAL GENERAL MEET
ING uf the Shareholders will be held 
at the Head Office of the Bank on 
Wednesday, the 32nd May, the chair 
to be taken at noon.

By order of the Board
D. R WILKIE, 

General Manager. 
Toronto. Ont.. 2f,th March. 1307.

THE BANK OF OTTAWA
CAPITAL (Authorised)
CAPITAL (Fully Paid Up, ...
REST and undivided profita

BOARD OF DIRECTORS.
DAVID MACI.AKKN. Vlce-Prn

*3,000.000.00
3,000,000.00
3,330,013.96

tiHOKOK HAY. President, 
II. N. Hate 
Mon. George Bryson 
H K. Kgan

I B. Fraser 
John Mather 
Deni* Murphy

Ge ige II. Perley, M.P. 
QEO BURN.

D, M. FINNIC.

U. <1. PKNNOCK

Oen Mb 
Ass't.

I nappe tors :
Gen* Mgr.

W. DUTIIIF.

FIFTY SKVF.N OFFICES IN THF DOMINION OF CANADA. 
Correutton.leutu m every Banking Town in Canada, and throughout 

the world
Thi* Hank give* prompt attention to all Banking business entrusted to it 

CORRHSPONDF.NCH INVITKD.

1854 JSho 1854

Home Bank of Canada
banking business entrusted to our 
keeping receives the most care
ful attention........................ALL(icneral Banking Business Transacted

F VU. COMPOUND INTHRF.sr, AT HIGHEST 
RATH, PAID ON SAVINGS ACCOUNTS.

HEAD OFFICE—8 King St. Weet-TORONTO BRANCH
CITY BRANCHHS <»PKN 7 TO 0 O'CLOCK 

KVKRY SATURDAY NIGHT.

78 CHURCH ST. QUEEN WEST, COR. BATHURST
Allinton, ltelle Hiver, Cannington, Fernie, B.C., 
Utrenw stn.,St. Thomae, Walkerville, Winnipeg 

JAMES MASuN, General Manager.

EASTERN TOWNSHIPS BANK
MEAD OFFICE : 

SHERBROOKE. QUE. 
Sixrr-Two Bkanoiis in camada.

Correa pendants in all parte of the World. 
Capital, •*,000,000 . w*. Fabwill, rw 
Reearve, • 1,800,000 I



7
Che Chronicle Avril j6, 1907556

The Canadian Bank 
of Commerce

Bank of Montreal
ishbd 1*17).
Act of Pabliamsnt.Incorporate» by

Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST........................................
UNDIVIDED PROFITS. .

Head Office.
. 11,000.000.00

iee,e3i.e4 $10.000,000
3.000.000

Paid-up Capital 
RestBOARD OP DIRECTORS.

Moont Koval, G.C M.O..Rr. Hon Lord str ATHCONA AND
Honorary Prtsidtnt 

. Drvmmoni». K C.M.G., Prtaidtnt 
ol'nton F.sy., Pice-President

K. B. GRl
NALD. K. B.

K. G. Rkid. Hay Hon 
K.S Cl.OVSTON. General Manager.

A. MACNIDKK. Chief Inspector and Superintendent of Branches.
H V. MEREDITH Assistant General Manager am) Manager at Montreal 

L\ Swhsn v. su|»erintendrnt of Branches, British Columbia.
W K. Stavrrt, sunrt intendant of Branches, Maritime Provinces.

F J. Huntrr Inspector N. West A B C. Branches. Winnipeg.
K l* Winhi.ow. Inspector Ontario Branches, 

b. K Clarkk. lns|>ector Maritime Piovinceaand Newfoundland Branche,

122 Branches in Canada
.1 la T K IIMTKD STATES. LONDON. Eli.. 

NEWrOl'NDLAND lid MEXICO
RF.AL OFF1CH. H. V. Meredith Maaager and Asst. Geo. Mgr 

CONIMIN, ENG. 4b 47 Th lead needle St. K.C., F. W. Tavlor. Manager
SKW YORK. M Finest , K.Y. Ilebden.w. A. HogAJ.T. Molineux, Agents 
CHICAGO J M. Great a, Manager
4T loll N s and NÎFCI1Y COVK. (Bay of Islands), Newfoundland 
SPOKANE, Wash.
MKXICO 1) F. T. S. C. Saunders, Manager

savings BANK PH FART MF NTS connected with each Canadian 
Branch, and Deposits received and interest allowed at current rates.

COI.LF.CTIONS at all points in the Dominion of Canada and the 
'tnitrd states undertaken at most favorable rates.

TRAVELLERS’ I.KTTF.RS OF CRKDIT issued negotiable in all 
parta of the World.
BaNBRSH in Grrat Rritain : London. The Bank of Pngland. The Inion 

of l/»iulon sud smith s Hank. Ltd . The London snd Westmin
ster Hank. Ltd . The National Provincial Bank of F.ngland, Ltd . 
Livkbfooi , The Bank of Liverpool. Ltd., Scotland. The British 
Linen Com|Minv Bank and Blanches 

-UNBRaa IN TUB I’NiTRD Statfs Nrw Yorr. The National City Bank 
The Bank of New York, N It.A.. National Bank of Commerce in 
New York; Boston. The Merchants National Bank, J H. Moors A Co. 
Bvffaio. The Marine hank. Buffalo; San Francisco. The Free 
National Bank. The Anglo Californian Hank, Ltd.

Groroi 
K. S. Cl

A T. Patwrson, Khq. 
sia William C. Mac do 
’AMRS Rosa, Hay

Hon. Sir R A.
HEAD OFFIOI: TORONTO

KRNSNIRI.DB, F.AQ.
Anovb, Hay.
KORRRT MACKAT.

BOARD OF DIRECTORS :
, President. ROBT. KILGOUR.Rsq . vice-Pna 

HON. LYMAN M. JONHS 
FREDERIC NICHOLLS. Ktq 
H. D. WARREN. Esq.

LL.D. HON. W. C. EDWARDS 
Z. A. LASH, Kaq , K.C.
B. R. WOOD. Eeq.

ALEX LAIRD. General Manager 
A. H. IRELAND, Superintendent of Branches.

B. It. WALKER. Kaq
HON. GEO. A. COX 
MATTHEW LBGCAT, Eeq. 
AMES CRATHERN, Kaq. 
OHN HOSKIN, Kaq., K.C., 
. W. FLAVELLE, Kaq.

A. KINGMAN, Koq
i
169 Branches in Canada, United States 

and England.
Alee Branch

MONT

■eelreal Olllce 1 F. H. Melheweon. Maniger

L.id.i (F.atfland) Olllce i 60 Lombard Street, Ï.V.
8. Cameron Alesander, Manager.

New York Office i—16 Exchange Place
Wm. Gray and H. B Walker. Agente.

This Bank transacts every description of Bankttg 
Business, including the issue of Letters of Credit aid 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

The Bank of British North America The Molsons BankIncoriM»rated by Royal Charter in iS40
Reserve Fund. $2.238.666

(established in 1836.
Capital Paid I p. $4.866.666

London Olllce. 5 Oraceohuroh Street, E C. Incorporated by Act of Eerlloe.pl. ISSU.
$3,290,MO 

3,230,MO
Capital Paid lip 
Rrirrvc Fund

COURT OF DIRECTORS 
Ml. RlCHABD H. Gl.YN. F.sq FRRII 1.1 
Esq, K A Hoabr, Esq. C.W.Tomr 
Key. II. J B. Kkndai.l. Esq. Gko. D Whatman, i 
sq . Secretary. W. 8. Golduy,. Esq., Manager.

’ahoc KrJohn II. Bsodik, E 
loHN IamrsCatkb
j. II. M. CAMPBKU .

A. g.Wallis. F.
Head Ofiltc In Canada t SI. James Street, Montreal

II. Stikkman. General Manager 
mi s Klmhi.v, Superintendent of B*r 

intcmlont of C-ntral

r^Rsq.
Ks<|

BOARD OF DIRECTORS.
8. H. Kwino, Vice-PreaMeit 
j. P. Clkohobn 

Lt.-Col F. C. Hknshaw

Wm. Molson MACFHsaaoN. President. 
M. Ramsay.
Mahklaivd Mouion, 

Wm. C. McIntyre.
ichrs, Wnnipeg

Komlky, Inspector of lliauvh Returns 
II. Hblt. Assistant Inspector

JAII n Mackrnxi 
Jamkh Anih nson. Inspect* 
A. I'll, A*4i. lii-jMitor

W.
11.

Jamba Elliot, General Manager.
A. D. DriNPoin, Chief Inspector and Superintendent of Branches.

W. W. L. Chipman, J. H. Campbell,
Asst, inspecte»

Branches In Canada.
Montreal Htntich. A. K. P.llim, Manager J. K Am mu 

Alexander, Man. Greenwood, B. C. Oak Ri
. _ iroft. IlC. Halifax, N. S
lUttlrford, Sask. Hamilton, Ont.
Belmont Man. “ i-aitoii Street
Rohcavgeon. Oat " Victoria Ave.
Brandon, Man. tledley, B.C.
Brantford, Ont. Kaslo, H. C.
Cainsville, Ont Kingston. Ont.
Calgary, Alta. Levis. P.
Cara pire-Ilford, out London,
lurlmglord Man.
Davidson. sa*k 
Dawson Yukon l>iat.
Duck Lake. Sask 
Duncans, B.C.
Katevau, Sask.
Pe ne km Fall*. Ont.
Fredericton, N.B.

ink, Sub, Mgr.

Ottawa, Ont.
Quebec, P. y.
Keaton, Man.
Kossland. It. C.
Rost hern, sa*k 
st. John, N.B.

” Union Street 
Toronto Ont.

•• King X DufTerin 
“ Floor X l^ms<lownc 

vtion. Ont.

W. II. DBA
Inspector.

BRANCHES:
0HTA&1O-* Corn.ONT A R10 -Cent. QUEBEC

Arthabsska 
Chicoutimi 
Druminondvtlle. 
Fraaervtll* sad

Riviere d
Station 

Knowlton. 
Lachinr l.ocks 
Montréal-

Toronto. SL JamesBUWt
Bay Street St.Catherine*
oueen St W. Bch Branch 

Toronto Jet., Market * *h 
Trenton. bor Branch
Wales. I Henri Branch
Waterloo Msisonaeaw
Woodstoca. eBrs»c“

Richmond 

aorel.
Ste. Flavte MM 
8te. Thértaeéc 

Blainiille 
VktoriaviUe.

ALBERTA
Calgarv.
Edmonton

'BRITISH
COLUMBIA

Revelatoke.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO 
Alvinaton. 
Amheratb 
Aylmer. 
Brockville. 
Cheaterville. 
Clinton 
Drumbo

Owen Sound.
Dutton 
Exeter.
Frankford.
Hamilton. Kidgetown.

James Street Simcoe.
Market Branch, Smiths Falla. 

Ilensall. St. Marys.
Highgate. St. Thomas
Iroquois. East End Bch
Kingsville.
London.
Lucknow 
Meaford.
Merlin 
Morriabme.
North Willi

Norwich.

Pm
Kid

t A

,Y,„
lliimilton Road

" Market square Toronto Juu 
Longueuil. P. y. Trail, B. C.
Montreal, P. O. Vancouver,,B. C.

•• st Catherine St. Victoria, H. C.
Midland, out. Weston, Ont.

No th Bit leford 8ask. Minmj>rg. Man.
North Vancouver. B.C. Yorkton, Sask.

In the United Stetee-
Nkw York.

M Wall Street. H. M. J. McM khaki. A W. T. Olivbr, Agents 
San Pbancihco.

ixb Sansome Street. J. U. Welsh and A. S. Isblanp, Agents
oo.

Merchants Loan and Trust Co»
London Banekbs- The Bank of England. Messrs. Glyn A Co.

Forkion Aorntr . Liverpool—Hank of Liverpool Scotland—Nations 
Bank of Scotland, Limited, and Branches Ireland—Provincial Bank of 
Ireland, Limited, and hranchea National Bank. Limited, and Branche* 
Australia—Colon Bank of Australia, Limited. New Zealand—Union Bank 
of Australia, Llm ted. India,Chins and Japan —Mercantile Rank of Indin, 
Limited. West Indies—Colonial Hank Pana—Credit Lyonnais. Lyons- 
Cedit Lyonnais, Agents in Canada for the Colonial Bank, London and 
Weal Indies.

u UW

urg,
Agencies

ALL THE PRINCIPAL CITIES OF THE WORLD.
New York AS»»

AGENTS IN
London, England Agents, Parra Bank, Limited.

Mechanics National Bank. __ .
Sg~o1 lections made in all parte of the Dominion, and return* promw

«T Issues Clfrnlar Notes for Travellers available in all parts of the 
World. Drafts on South Africa and West Indies may be obtained at the 
Bank a Branches.

Published by R. Wilson-Smitb, it 160 St. James Street, Guardian Building, Montreal. .
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