L™ oy ol gt

@he Chronic

Isnvance

R. WILBON"SMITH,
Proprietor,

Vo.. XXIII. No. 7.

MONTREAL, FRIDAY, FEBRUARY 13, 1903

& Hinance.

ESTABLISBHED JANUARY, 1881

PuBLIBHED EVERY FRIDAY

SinoLeCory - - .10
ANNUAL SusscripTion - $2.00

== =

In the suit, State of Ohio vs.
Amazon Insurance Company,
the Secretary testified that the
Company was incorporated under the laws of West
Virginia to do fife insurance business. The autho-
rized capital is $100,000 of which $3,000 has
been paid in, “The Company,” he said, “isa
fiction.” “1I, said the Secretary, “ receive all the
premiums and deposit them to my own credit,
the Company has no bank account and if any losses
have been paid, I have paid them.” The “if” in
that remark is charmingly naive.

The Company,which is himself, has issued 497 poli-
cies averaging $300 each, so this insurance Pooh-
Bah, has incurred liabilities of $149,100, which are
uncollectable, The Court ordered the so-called Ama-
zon Company to be ousted from the State, The
amazing thing is that such a bogus affair could get
incorporation in any State, and amazing it is that
a prosecution was not at once instituted. by the State
authorities against the so-called Secretary for obtain-
ing money on false pretences.

A Fictitious
Fire Company.

—_—— —————

Fire Insurance A writer in The “ Insurance Index ’

Statities.  comments upon the undue con-
fidence placed upon a certain class of fire insurance
slatistics.  One variety of these figures usually con-
sists of premiums received and losses incurred on
cach of the more or less numerous items of a clas-
sification of risks, to tell the desirability, or other-
wise, of each class. Even such a record is helpful,
but by no means decisive, for almost any class of fire
risk will, during a period, experience physical and
moral changes which may so influence the present
cost of insuring it as to make previous figures mis-
leading—changes in construction, heating and light-
ing, in methods of manufacture, indeed, a consider-
able variety of changing conditions, making a class

essentially better or worse risks, and materially
modifying or reversing previous experiences.

Losses, too, on a certain class, may not all of them
be chargeable to the inherent hazard of the class,
Fires may be of conflagration or exposure origin, or
from accidents common to any sort of use and occu.
pancy. Fluctuation of rates also influences the
story of percentage loss to premiums. Adequate or
inadequate rates for a term of years might be the
reason for a favourable or unfavourable record of a
class, and which would be changed at current com-
pensation, Safer teaching comes when the amount
of property written is a part of this sort of figures.
It is a large subject, even this branch of statistics, but
these hints will illustrate the fallibility of figures,
which many rely upon as determining facts never
fully or truly submitted for their arbitration, It
takes some underwriting experience, discernment
and discrimination to understand the varied language
of insurance statistics unto instruction,

———
A monthly record of fires in the
Record of United Kined iled itl
British Fires, nite ingdom, compiled with

care and skill, shown in those pub-
lished by the New York * Commercial Bulletin,"
would be extremely interesting. The Policy.
Holder” has given a statement of “British fires” as
below, for years 1902, 1901, 1900, which it says “are
not put forward as being by any means a ‘complete ’
record, but, as they stand, the totals brought ouy
may be taken as an accurate guide as to the general -
trend of the business.” The sterling figures are
converted into currency at the rate of $s per £
sterling :—

1902, 1901, 1900,
$ $ k)
January to March 4,395,600 2,815,000 2,910,000
April to June..., 5,292,200 4,107,600 3,967,500
duly to Septem be 4,975,900 5,905,000 4,134,500
October to December, 4,434,700 4,086,375 2,754,750

$19,095,300 $16,016,875 $13,166,750
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If these figures show the “trend” of the fire business
in Great Britain, the trend is decidedly in the wrong
direction. An increase of nearly 40 per cent. last
year over 1900 is a deplorable record,

e S

British Fire Com-
panies in U S in

The armounts received from
Sstonst Witk and remitted to the home offi-
Head Office ces of foreign companies operat.

ing in the United States are reported by the N,

Y. “ Commercial Bulletin " to have been as follows

Received. Remittea.

Anchen and Munich
Atlas of England
Alliance of Londor

o8 tiennsene 8,943 20 558
..... 50,786 69,103

...... 103,354

British America v IAENE  Seakd 0 44,883
Commercial Un $94cess  seveds 288,047
Caledonian . ... . €00 050000000000 000000  sesens 256,451
Cologne l(rmmnnce 61,421 121,223
Law, Union & Crown.. 70,000 114,554
Liv. & London & Globe 24,560 524,720
London & Lancashire fonves 232,450
London Assurance 212,470
Manchester...... 146,452
299,033 118,750
185, 000 40,643
515,666
532,899
161,468
129,202
%3,0014
............ 1,353,334

87,17

Scottish Union.....
s (YT

‘I ransatiantic
Thuringia......
Union Assurance,
Western Assurance.

| D7 sz.Tzlﬁ #,401,503

The receipts from head office and remittances
hereto of those fire companies in the U. S. which
are also transacting business in Canada, were, receipts
$1,994,021 and remittances $4,851,924.

—————-—
The report of the Secretary of the
Philadelphia Fire Underwriters con-
tains the following schedule of im-
provements effected in that city owing to the work
of the survey and inspection department, which
made 22,596 visits last year,  Of this number 5,803
were for rate, 2,267 for improvements, 11,000 block
inspections, 3,526 sprinkler inspections. These visits
resulted in 25,003 improvements to risks as against
23,043 for the previous year. Enumeration of these
improvements follows :

Results of
Inspection,

cans provided .. ..., 08 Hose provided (feet). .. ..... 1,900
-t removed ... ... 19 ..lgiuqnh-lmno)m-nd o
, ealelum carbide, colio- il bases for gas stoves. 205

dion sna cellulold removed 1”2 Iboiluoou lm-wuuwnu
Botlers made safe .. ' . "y
m-ﬂw safe . 23 Ol stoves removed . 142
g&.m )e! Sty ¥ | il l-'- removed 3NG
Canks mﬂ:y “ ru-ur- fire pots removed . Kl
Chimneys (defective, remedied W Paper collings removed L]
Com fons bricked up 3 Ra cement removed ., 4
Coal wood stoves dLoa- l(ubhv |-Ma¢ removed. . 1
ot 2 AR 1 (abworh I
Safety cans pro 20

1 sollq -l lnp uh “eleva-
or openi n.n L]
“ nwl ln-on . B
w0 pro o
120 Steam pl rovided “
: Nteam ["- (defective) re- "
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Fireoxtnguishers providel...... 43  Valves sealed . e . LA
Fire buckets (water) provid T 576 Walls extended above roo s
Fire buckets (chemical) provided 73 Waste cans provided )
Fire doors provided . .

420 Wateh clocks provided X "
367 Watchwen provided ., . | ?
4 Windows repaired ... ...,
Windows and uprnlm-
brickedup .......... ...

Fire shutters srovided
Floor openings elosed
Fuse boxes covered ., .
Gasoline removed | 5
Heating (defective) remedied .. . 318

The electrical department has made 9,040 visits
during the year, against 8,866 for the previous year,
and 3,591 certificates were issued.

B

FIRE AND LIFE INSURANCE IN CANADA 1902

Last week we published two full pages of tables
showing respectively the fire and life business done
in Canada last year, with comparisons of previous
years, also loss and expense ratios,

As several companies’ returns were missing or in.
complete last week, we repeat these two tables,
which are far more complete and comprehensive
than any that have been published elsewhere,

S e
TWISTING OLD BUSINESS AND GETTING NEW
BUSINESS.

A case is reported of a life company in the United
States having shown complete indifference to a com-
plaint lodged against one of its agents who had
been detected in persistently slandering more than
one rival company and their officials with whom he
was competing. There was no doubt as to the truth
of this charge, the agent complained of had a re-
putation as a professional “ Twister.” Just as the
Cuckoo is alleged to be too lazy or too unskilful or
too lacking in self-respect to build its nest, which
defects of nature cause this disreputable bird to seize
upon the nest built by one who is more in-
genious and industrious, so the Twister, lacking the
ability and honourable energy requisite for success
ful canvassing, endeavours to acquire the business
which has been obtained by another's talent and
application. Whoever pursues such a course is the
common enemy of all companies engaged in life
assurance. The one company he represents, or
usually misrepresents, is liable to be the chief
victim of his wiles, for sooner or later his lack of
honourable principle will be manifested by some
dishonest action. In the meantime he is exciting
the just indignation of other agents, who are justificd
n taking active measures to check the career of one
so mischievous and so damaging to the interests of
life business generally.

In pursuing his disreputable calling the Twister
maligns, depreciates, misrepresents any and every
rival company, so that in turn they are all held up
as unworthy of confidence. The Twister is like a
vicious loafer, who, seeing an angler busy landing
fish he has caught by dexterity with bait, rod and
line, sncaks to the angler's basket and carries off
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1002.
WITH COMPARATIVE RESULTS FOR THE VEARS 1896, 1897, 1808, 1899, 1900 and 1301,
Compiled by the INSURANCE AND FINANCE CHRONICLR from figure: supplied in advance by the Companies,
- = Loss Ratio to Preminum Receipts, Business of 1901, Business of 1902 §
] ¥ w { . P, ot,
« ompanies a | | g Net Cash | |lo:m- Not Cash re-(Not Losses | lln;-'.n |Fl:': lud ;
o ' ”"6" 1897. 1898. l&/). 1900. :,':,;l'm',:“r ‘:::..l',‘:::l' ine'rred :.'l"‘m'“’l'": | incurred nnhr.l BRpenses I‘::nu Towd 'n:o".
| ‘ I'rems, ‘ [ Pr'ma | Prem,
_l_— —— | ———| : SRS [
- | |
(anading e ’ o | peei | P i 6. $ i $ B¢ $ [ $ $
Anglo-American aus oo frerss fieiinifiiine feenane 61 o8 157,846) 36,071 48 19 227,264 lm,q_;\ 44 4| 70,748,31 13 gl68| ur
British Ameriea. ..voe. ‘60 46 §8 65 57 51 43 6 | 94 35 350,033 202,751 §7 80| 420,458 163,428 38 87| 126,137 30 oo| 289,565| 68.87
Canadian..oo oo oenee [rooecs 3225 53 89 229 | 72 950 131,572| 67,661 50 28 226,087 79,99 35 35 45,369 20 07| 135,297 35.48
BGUILY. <. v evnen vanans |soseerloonansloiannsfonene froee s 92,536/ 39,247/ 42 4! | 125,341 §6,303 45 00| 46.517 37 12| 102920| 82.2
lumhl \hmnl 72 87| 69 76 57 68 65 3 | 57 15 250,290/ 137,379! 54 88 ¢ 27 3y e 96,363] 35 €O/eccensesfoes [T YT
Mercantile 11§ 71/ 62 34 66 11 43 6 518 91,260 44,025/ 47 85 78,100| 30,246 38 73 20 306|'6 o0 50,553| 64.73
Ottawa. .. sowenslouiveefo.vusiliosens 42 38 u'-.m 86,74 66 42/ 211,037 73,308 34 §8 75468 ss 61| 148,773| 70.19
(uebec 73 65 113 79 §3 57102 9 ;‘é 3 .5;( 66,254( 73 15 ¢ 104 105 ¢4 65:‘ 4ouo ' eoo [eonosaseesoan
Victoria MUBL s seveaifoss v ansns Joeean 3o 4 230 a5 . esvsnncelocenns |[one Jeseoseses]oennaiocsncene TTTT C
‘Wnlr::l‘...... 61 03 72 34! 53 03 53 2 | 89 70 417.s~|J 285,008/ 66 66| soz l9)| 305.&;: 40 98 150,657 30 col 356,45¢| 70 98
Totals. ... veeesennes| 69 50| 69 06| 55 221 53 2/ 83 25 1,727,410/1,005,7c0| §8 22 | 3,170,903/ 848,070/ 39 o7, O N R
nAtish | j | i “ |
Alliance. ... oo FORIIN 62 o8| 56 72 71 02| 44 8 177 42 1.5460| 129,038/122 34 lg:,sn 22,322 14 26| 50,391 32 19 72,714 46.45
Atlas. . vesese| 58 48 60 57109 44 60 3 102 70 248,6;8| 150,282 6o 43 289,992/ 130,378 44 96 ceuun. .. eqansas] eenng
L.lcdomun e | 62 50| 6 2(1 79 3¢ 491 [124 17 245,705| 221,201| 90 00 159.018 109,443/ 42 25| 72 858 28 l_q 182,301| 70 38
Lmnmercmll rvenes| 68 24| 5 ot 62 73 5 [ 80 6 ' 424,00, 306,826 g: 36 g‘ 145,324] 33 §2eceaeenn snasdbis ] vasnl
Guardian, .eesee veeee| 60 10 73 91 71 8o §3 8 (09 16 39,463 327,352 82 78 430, 194,886 4“ 1383" o 19 12;:3: 7357
Imperial. . vevees| 50 92/ 59 25 64 65/ 59 § (1ol 81 306 49¢| 226,220 73 ¥1 * l:],on 7 100,168 3 i 46, 5« 36 87 [0 11§.70
tlAncnhne O 38‘ 73 21 66 76| 58 3 | 92 53 132,030 196,656/149 00 .vereeran.[rreiiraas to|oennee
Lwnlux»l & bon
& Globe.. sense] 66 89 6805 68 82| 72 8 | 84 73 390,352/ 348,239/ 87 20 424,171 189,409 vesses
Lond. & LANC..o..+eer| 44 43| 52 53115 20| 46 9 | 38 3y 2g1,14:( 138,878| 55 ‘0 256, 120, 193,574 15-:
London Assurce......| 51 59| 75 58429 71| 44 4 |113 17| 134,952 123,287 91 36 134,215 40445 30 13 41,274 30 75| 81,719| 6o,
M.nchemr........ 92 71 13, 61 62| 64 2 |14V Ol 220,°g1| 207,711| 04 29 191,795 69,060, 36 OF cooniere| covefoossvoce]sesane
Natioval of Ir'd.. 58 48 60 57/,09 44| 60 3 [1€2 71 229.536| 123,0 z 53 60 271,990, 111,421 4o 96, 74,496 27 39 185,917| 68.35
Northern.. 70 93| 58 64 87| 51 0| 73 220 :26,104| 234,701 70 97 & 360,593| @ 101,627| 2 8 sessese|sons Jevesdibe]annetil
North Brit & Mer..... 54 37| 69 39| 77 17| 65 5 (117 9¢ 505,536/ 3 s,osl 72 39 §71,703 210,113| 3 Z ceosnass| sooslocarnege|oecens
Norwich Union.......'| 83 B0 so o7/ 75 18 620 | S8 83 saries 357984 74 31 sosys 10080l 42 63 1aibsh g0 b 201,76 | 73.30
Pheenix of Lon........ | 43 14] 53 54 73 co| 52 1 78 54 5-.4.205' 394,088 66 32 707,661 244,710 | essense| sosefde eedese locenne
Royal sevvneaess s | 88 Al 63 41 %g 04| 59 2 | 83 10 ig,q0) 477,41€] 56 76 g63,143 407,624 u 31' 267,917 37 82 675,541| 70 14
Scottish U, & N.veeooo| 6143/ 45 71 60| 51 0 | 65 06 326 goy 212,886 65 11 309,032/ 110,597| 35 9 84,:46:1 26| 1 3| 63.08
B oot s6sovsovsvtasi] I n! 82 84 78 30| 70 8 | By 24 222,504 155,510 69 ¥g 245,502| 105,157| 42 73,213 29 81 IL 70| 732.63
UBIONL 4 ueens snnes | 59 68( 45 74| 79 90| 59 3 |'32 74/ 3c1,851| 253,162 83 87 | 297,415 9;: 31 97 89,224 30 00| 1 .ﬂs 61.97
TAW Ui0n & Corvers[oeens [aesrer|onnee | 13 1 [ 7349 6383 40,58 63 07 66,185 18%o7| 8 55| 23,350/35 20| 43,347| 63.75 -
TOWIS. . vvvves sunees| 59 50| 63 50| 79 12| 58 80| 97 95 6,595,447(4,890,710| 74 15| 6,922,604 z,7o|,3!9‘ 35 0l ssevese] seitls Terinchectl
American.
Ktoa ...... cesreseses| 51 §3[ 61 53 165 2; -9o.95= 143,938 75 38|  208,33¢| 90,629 43 sc 51,581124 76| 127,804/ 68.26
cAgricultu 103 95 42 39 B B T EE R TR IEETRTTTRRE TR EEPRERIY PRTTrTs
cAmericen .. 87 3¢ 3,709 13,339|...... seoonssoselrveesesosfosnescfoccsceoct covelesesasnsfosnenn
Connecticut 42 61| 37 5% 74 12 53,173 57,311 I7p]v‘ 29 71 |3,8l7 24 u Jo,ql 53.83
Hartford ..., 52 39 20| 130 64 230,284 |46,6o7 i ¢ 253,312 88,659 35 00/sesssee.| sovefessnconc]oscsne |
Ins.Co. of N. 70 L 50 84 55 123 91 167,107| 114,732| €8 66 185,041| 67,036 36 o5 58,693/31 57 u;,lz :sz.u :
Phenix of BkI'n 61 24| 60 18 59 39 147,379 96,706/ 65 62 174,617 54,700) 31 33| 43,19824 7 zy a .0y
Pheenix, H'tford....... | 77 13| 73 00! 85| 126,764] 82,247| 64 &8 140,084 41,252 29 45| 44,793 31 6,045| 61.4
Queen...... vesssees o| 58 32| 55760 41 415,541| 236,738| 56 97 496,152 233,933 47 15| 139,282/28 o7| 373,215/ 75.
Totals..... versenees| 61 72| 64 32| 71 05 §7 235|107 17’ 1,327,491 887,207, 66 l;bi 1,515,783 5930243 39 14 ceninsns| wonnnliviinanifesnnee
Keeapitulation,
Canadian Offices....... | 69 S0 69 06| 55 22 ;i ao 83 23 |,’:7,4|o 1,005,700, §8 22
British Offices. .. ..e000 50| 6 79 13 8¢ 97 99l 6,595,447/4,890,710 74 1§
American Officessoaes 173 64 32| 71 0§ 57 :5 107 17, 1,327,49! 7,207| 66 83
_Totals....uees sanes 641!' 64 41| 74 37) 57 75 97 00 9,650,348/6,783,617| 70 29 | S
GBNFRAL RECAI’ITULATION FOR FIFTEEN YEARS OF FIRE INSURANCE BUS(NESS
Years. Premiums. l Losser. | Per ck. Years. Premiums. Losses. ‘ Per ct.
nullmn of 1888..| 54 7,26* I ”Ml'm 55 57 ‘Bmine- of 1895..| $6,043, $4.812,764 | 69 31
18%9.. s- 2,796, 5009 i 1 7,075,850 ,ﬁ:'s“‘ 61 31
b 18g0. . 36,071 | 3,399,368 zl « lgl-- 7,157,661 | 64 41
. 1891 .l7l-1-6 3,952,011 9t s 1898..| 7,350,131 I
.. 1892.. 6,512,327 | 4,470,238 04 o 1899.. ‘.w.m o.sst. 1 5175
o e 1893..| 6,793,595 | 5,113,905 a 55 i 1900.. 31,048 | 8078931 | g7 00
VEL = 1894..] 6,711,369 | 4,612,019 69 » 1501... 9,050,348 | 6,783,617 | 70 29
¢ Ceased transacting business in Canada,  * § Montbs. @ Losses paid approximate. ¢ Estimated by us.

i For the year,

4 Approximate.
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some of his finny prizes. In the bustle of competi
tion companies are liable to overlook the solidarity
that exists amongst all engaged in life assurance
business. The public in such matters does not
trouble to investigate, indeed, very few persons have
the technical knowledge requisite for discriminating
between one life insurance claimant and another,
When insurance agents slander each other the
general verdict is, arcades ambo, they are all a bad
lot. Thus one Twister in a community is capable
of lowering the whole tone of the business, of dis-
crediting its claims to public confidence and reflect.
ing upon the honour of its representatives, Such
men are dangerous, they produce nothing, for the
twisting of old business brings no new business, and
the tactics of the Twister are responsible for lapses
caused by the distrust he has engendered. Is it
not obvious that the process of twisting increase the
percentage of expenses and death claims? What
would be the effect of such tactics being generally
adopted ! It would paralyze the life assurance

business.
el P

NORTH AMERICAN LIFE ASSURANCE COMPANY

The 22nd Annual Statement of the North Ameri-
can Life Assurance Company will be found very
gratifying to its policyholders, and all associated with
this successful enterprise. In whatever feature the
statement for 1902 is viewed and whatever items are
noticed there will be found some evidence of en
larged business, increased financial strength, and of
its growing hold upon public confidence. The state
ment in full will be found ona later page, but the
following table gives a synopsis of the

FINANCIAL MOVEMEAT,

1902, 1901. 4 Iucrease o

ecrens e
$922,935 4 $126,718
176,461 4+ 44,726
1,000396 4+ 171444
RR6.688 — 12,175
291,907 4+ 24,944
678,605 4+ 12,769

$1,049.653
221,187
1,270,840
374,613
316,861
691,364

Preminms.oovinieneee
Interest, €1¢. .ov voisiinns
Total income. ... ...vus
Paym'ts to polieyholders
Expenses and dividends.
Total outgo
Excess of income o
L9476
5,010,513

420,501
4,420,173

+ 158,615
+ 590,040

ONIZO e vasavunn cannn
Total aesets oo yioee
Poliey and other Re-
Reserves. ..o vennsione 4,495,763 3,913,332 + 582,436

It will be noticed that every item except one
shows an increase over the figures in 1901, and the
one decrease is a desirable one, for it was caused by
a smaller outlay for death claims, etc.

The premium receipts were increased from $922,-
935 to $1,049.653, those from interest, etc, from
$176,461 to $221,187, the total income last year
having been $1,270,840 against $1,029,396 in 1901,
The increase in income was $171,444, whereas
the increase in expenditures for all purposes was only

FEBRUARY 13, 1003

$12,769,leaving the net gain in excess of income over
outgo for the year the sum of $158,675. Amongst the
assets we note that the mortgages, etc., have been re.
duced from $1,200,489 to $1,070,703, a decrease of
$129,786 and the debentures have been increased from
$737,848 to $1,080,601, an addition in these securities
of $342,752. The stock and bonds have also been
enlarged from $1,322,168, to $1,455,729, an increase
of $133,561. Tae real estate owned, including the
Company's building, was reduced from $416,936 to
$404,684, which was a desirable change, The loans
on stocks, nearly all on call, rose from $215,870 to
$351,267. This mode of utilizing the funds of life
companies seems to be growing in favour. The
assets last year of the North American Life advanced
from $4,420,773 to $5,010,813, showing the consider-
able increase of $590,040. The liabilities consisting
of Guarantee Fund, $50,000, Assurance and Annuity
Reserve Fund, $4,385,565, and Death Claims await-
ing proofs, $50,203, aggregated $4,495,768, which
sum being deducted from the amount of assets, $5,-
010,883, leaves a net surplus of $515,045.

The new insurance issued during 1902 was $6,-
600,265, which exceeds the amount issued in previous
year by $1,080,198, which is double the increase
gained in any previous year. The insurance in
force at close of 1902, net, was $30,637,268, Mr,
William McCabe, L.L.B,, F.LA, F.S.S, Managing
Director, is now in Florida enjoying a time of do/.¢
Jfa niente amid the orange groves, a rest he has well
carned after a year of close application to business
which has had such excellent results, His licu-
tenant, the Company's Secretary, Mr. L. Goldman,
A.LA,, has ably discharged his onerous duties, and
the business in this city and province has been
energetically and skilfully promoted by Dr. Ault and
Mr. McConkey.

———— —

THE INSURANCE INSTITUTE, TORONTO.

The monthly meeting of above Institute was held
on 3rd inst,, Vice-President Sims in the chair. The
Secretary, Mr, I. K. Pickett, referred to the growing
membership and attendance at the meetings owing
to the reading of valuable papers, The paper of the
evening was on “ Superannuation and Pension Fund
Schemes,” by Mr. F. Sanderson, Actuary of the
Canada Life Assurance Company, who treated the
subject very exhaustively, quoting the terms of
various Civil Service superannuation schemes, the
officers pension funds of various banks, railway and
insurance corporations, and the old age pensions of
Australia, New Zealand and various European
countries. At the close of the paper there was an
interesting discussion, the general opinion being
that pension schemes, if started, should be compul-

o
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1002 COMPARED WITH 1900 AND 1901.
Compiled by Tk CHRONICLE, from advance figures supplied by the Comparies.
CANADIAN COMPANIES.

Net Premiums Received. | Amount of Policies New and Taken Up. ] Total Assurances in Force,
COMPANIES, T T Si—— —
1900 ‘ 1901 ] 92 | 190 | 1901 | 1902 ( 1900 o1 | 1002
+ $ $ E ook $ | $ $
Canada, Can. bus. | 2,692 M'I 2,040,838 2,132,862 | 4,515,510/ 4,212,540/ 4,621,710 1,908,788 74,201,400
oy Foreign ** 363, 16 | 435,.13 482,309 | 1,882,433 2,865 ﬂlh 3,876,673 11,725,472 14,919,176
do. Total “ | 03,055,905 2,476,251 2,615,171 | 6,397,943 7,0751,156 8,398,386 | 5 un.n |..n X9.170.676
Confederation, Can, © | 1,053,317 1,039,652 1,124,776 | 2,940,244 2,611,197 3,294,253 | 31 96, 108 32724 .
do.  Foreign 10,432 11,767, 14,218 31,400 8,500, 106,242 | 215107 264
do. Total “ 1,063,749 1,051,319 1,139,054 ¥ 9” ﬁ“ 2,819,697 3,400,495 | 32171215 12 'N‘l_, 0 34, 0:0" 831
Cortinen'al cosevoee Cerase e 53,193 s 1,171,800 . 270“‘!7
CloWn cecee 5,41 1,156,000 | 1,250,000
Donitel sichitsd 100581 1200995 142,550 || 583,070 819,090 906,835 4893638
Fxcelsior, Ordinary *¢ pOL 044l ISLARTeiorcereee 884,060( 950,537 vueriinns 4
“ Monthly 9,«.« 8,393( cov6 conese 93 847 JL,663 voveoione
“ T sal “ 110,607 139,472 158,564 977,887  9%2,100 1.2»19.662 5,
Vodeitl. seess 5ot 404,049 428,206 AT1 452 | 1,900,336] 2,282,504] 2,614 436 e 11 981,577
Great West . 360,211 419,761 &B1T316 | 2,656,450, 2,954.170' 53,788,200 1,701,569 1: ‘00 al5,219,647
tiome . 225,336 93,198 93,665 || 1,412,225| 575,959 1,216,303 2,524,100 2491,197 3,267,107
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sory, and that the monthly deductions should be
made from salaries, and that the Company should
stand behind it and ensure success. The age when
a pension might be claimed was placed at 6o years,
with compulsory retirement at age 65, in order to
give the younger men a chance, Owing to ill-health
Mr. H. N. Roberts, Secretary Boiler Inspection and
Insurance Company, was unable to read his paper
on * Conditions in Fire Policies,” which was a source
of much regret, more particularly to the members of
the fire branch of the profession.

Several musical numbers were rendered by the
Institute Glee Club, and Mr, J. Alexander favoured
the members with three readings, the excellent
endering of which added materially to the interest
and pleasure of the evening. Light refreshments,
daintly served from the library table, which was
beautifully decorated with flowers, brought to a close
one of the best evenings in the history of the In-
stitute.

The next meeting will be held on March 6, 1903,
when .wo papers will be read as follows: “ The
Progress of Fire Protection,”” by Mr. P, H, Sims,
Secretary British America Assurance Company, and
“ Practical Working of the Automatic Non-forfeiture
Provision in Life Assurance Policies,” by Mr. W, H.
Hill, Manager Sun Life Insurance Company, Peter-
boro, Ont,

R
PROPOSED CURRENCY LEGISLATION IN
UNITED STATES.
RELAXATION OF BOND DEPOSITS FOR CIRCULATION
—ADAPTIONS FROM CANADIAN SYSTEM,

There are two Bills under consideration by the
American Senate, the one for regulating the security
to be given by the National Banks to the Treasury
to protect the deposit of public funds, the other to
change the conditions under which the banks issue
notes, which would also be affected by the former
Bill,

Though, as a general proposition, every time is
opportune for improvements, it is not in the interests
of commerce for the banking and currency laws of a
country to be so frequently in the repair shop, as it
were, as arc those of the United States, The Act
for changing the conditions under which the Na.
tional Banks receive deposits of public money fixes
13 per cent. as the minimum rate of interest to be
paid for such funds, Instead of the securities lodged
to protect these public deposits being confined to
United States bonds, as at present, the Treasury
would be authorized to accept State and municipal
bonds, of a certain class as to quality, and hrst
mortgage bonds of railway companies that have paid
regular dividends of not less than 4 per cent. for not

v .

less than ten years, The Isthmian Canal bonds arc
also proposed to be used as a basis for bank circula-
tion, Another new idea is to authorize the Treasur,
to hold National Bank notes in the general fund and
to utilize such notes for Government payments, ex
cept those of the national debt. Beyond giving to
the banks some latitude in their choice of bonds to
be deposited as security for public money, also for a
basis of circulation and enlarging the sphere for
circulating notes the new Bill is not calculated to
materially improve currency conditions, It seemshardly
worth while upsetting the present system and causing
considerable confusion merely to accomplish what
this Bill is likely to attain.

Another Bill is a short step towards the Canadian
system, and, so far as it goes in this direction, it is
commendable. What strikes those familiar with
currency records and matters is the extreme lack of
confidence in the National Banks shown by the
present system of the United States and by all
those who suggest improvements, The new Bill
proposes to raise the amount of credit circulation
that a bank may issue from 2§ per cent, of the
capital, which is the present standard, to 50 per
cent, The Bill does not specifically make the notes
like those of Canadian banks, a first charge upon the
assets in case the issuing bank fails, but, that this
would practically be the case under the new Act, is
affirmed, The new Bill reads:

“Be it enacted, etc. : That any National bank-
ing association having on deposit with the Treasurer
of the United States not less than fifty per cen-
tum and not more than seventy-five per centum of
its capital stock in the United States bonds as
security for circulation, may, with the approval of the
Comptroller of the Currency, take out for issue and
circulation an amount of guarantced National bank
notes not exceeding twenty-five per centum of its
paid-up and unimpaired capital without depositing
United States bonds in the Treasury of the United
States in the manner provided by existing law.”

This seems a greater concession than it would
be in working. Before any notes could be issued
by a bank to a higher amount than those covered by
United States bonds, that bank would be required to
have already from 50 to 75 per cent of its paid-up
capital in Londs held by the Government as security
for the circulation. Thus the issuing bank would
still have from 50 to 75 per cent of its capital prac-
tically locked up in Government bonds. That is,
cach national bank would be required to lend the
Government 50 to 7§ per cent of its capital, for that
is what buying bonds amounts to, up to which
amount it would graciously be allowed to issue notes,
and then supplement such issues by a further amount
equal to 25 per cent of its capital. Such an arrange-
ment wonld not be profitable to banks, nor would it
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be likely to give any material relief to the situation
when there arose a heavy demand for currency. The
motto of this Bill should be : “ Thus far shalt thou go
and no further ", whatever circulation may be requir-
ed for the business of the country,

One clause, however, adopted from Canada, is a
wise one. It proposes to establish a bank note guar-
antee fund by each bank having § per cent. of Its
circulation on deposit in the Treasury, Another
clause adopted from our system, reads :

“ That the circulating notes issued, whether they
be guaranteed or bond secured, in excess of fifty per
centum of the bank’s capital, shall be exempt from the
provisions of the law contained in section nine in the
Act approved July 12, 1882, limiting the amount of
notes that may be retired in any calendar month to
three millions ; and all banks shall be privileged to
reissue or retire such circulation in excess of fifty per
centum of their capital at will,”

Under this clause the circulation would be given
the opportunity for more elasticity, which is an
improvement on the extraordinary, the irrational
law restricting the redemption of notes in any month
to $3,000,000. Another clause proposes to makeall
National Bank notes payable at par by all such
banks ; this also is an adoption from our sy stem,

It is evident from the two Bills now before the
United States Senate that the Canadian banking
system has so far found favour with the supporters
of those measures as to have induced them to pro.
pose improvements in the banking and currency laws
which have been suggested by and to some extent
are adaptations from the Canadian Bank Act, “ Imi-
tation is the sincerest form of flattery.”

—————

EQUITY FIRE INSURANCE CUMPANY,

The statement of the above Company published
on a later page of this issue showsthe business to
have shared in the general improvement enjoyed by
the fire insurance companies in 1902.  The premium
income is stated to have been $172,295 and reinsur-
ance and cancellations $46,955, which leaves a net
sum of $125,340. The fire losses and adjustments
were $56,392, which gives a loss ratio of 45 per
cent. Commission and general expenses amounted
to $47,527, equal to 37.12 per cent, on the net pre-
miums,

[n addition to the net premium income of $125,.
340, there was $2,086 received for interest, making
the to'al net income $128,326, “ Commission, genera
expenses, fire losses and adjustment” expenditureg
amounted to $102,920, which sum being deducted
from $128,326 net income left a balance of $25,406,
which was carried to profit and loss account, the
balance at credit of which is $55,250 as “ accumulated
Reerve Fund,”
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The President of the Equity in moving the adop-
tion of the report said : “ To protect the capital as
well as the policyholders it is absolutely necessary to
maintain a strong reserve against the time of ex-
cessive fire losses. This is the first essential.” An
assurance was given that the directors’ aim is “ to
make the Reserve come up to the high standard
set by the insurance department.” The Company,
under Mr., W. Greenwo>d Brown's management,
has been working on these lines and gradually
enlarging its business and reserve,

- eare

BRITISH CANADIAN WHEAT RAISING COMPANY,

An enterprise bearing the above title has been
organized, a prospectus of which appears on a later
page in this issue, and informations relating to the
project may be had at the Company’s offices, British
Empire building in this city,

e
PROMINENT TOPICS,

The movement in favour of re-establishing an
annual Exhibition in this city will, we trust, assume
such proportions as to ensure practical steps being
taken to achieve success.

This cannot be done without any scheme that
is proposed being on a scale of comprehensiveness
and magnitude worthy of this, the industrial, com-
mercial, financial Metropolis of Canada. An effort
resulting in an Exhibition on such a scale as one
would expect to find in a third rate city would dam-
age this city seriously, and ruin the prospect of
establishing an Exhibition here worthy of its rank,
population and wealth,

. = »

The trouble in Eastern Europe out of which a war
scare has _een raised is the breaking out of an old
sore, an incurable sore so long asa Christian commu-
nity is under the tyrannous rule of half-civilized
Turks. The atrocities in Bulgaria, the recital of
which convulsed Europe long years ago, have never
ceased. Men have been impaled alive on spikes
quite recently, who had sought freedom from their
tiger-natured oppressors. To bring peace to that
region will necessitate the wresting of it from Tur-
key, as was arranged to have been done a generation
ago, but how this can be done, and to what power
the sovereignty wiil be transferred, are questions of
high politics, the permanent settlement of which may
ultimately excite a war, but at present the prospects
rather indicate some diplomatic action by several of
the great powers to

« Film and skin the ulcerous sore "

caused by the bad blood and irritation of Turkish
oppression and cruelties,
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This day a week ago the street cars in this city
ceased running, the conductors and motormen
having suddenly struck for higher wages, and other
concessions. The strike was ended next day by the
Street Railway Company granting the demands of
the men. The operators of a necessary public
service like that of a street railway ought to be
restrained from action that paralyses the only means
of communication between the homes of many
thousands of citizens and their place of business.

L I

The Mount RoyalFirelnsurance Co. having receiv-
ed a provincial charter will commence on 15th March
The management propose confining their direct
operations to the Provirce of Quebcc for sometime.

The authorized capital is $1,000,000, of which it is
stated $300,000 is to beissued. The Loard of direc-
tors consists of Messrs, Rudolph Forget, President,
Hon. H. B. Rainville, Vice-President; J. M. Wilson,
Lomer Gouin, Gaspard DeSevres, H. A. Ekers, and
Wm, McNally, Montreal; Hon. L. P, Pelletier and

Neuville Belleau, Quebec,

- eare
PERSONAL.
I HOMPSON, Manager
Is at present

Mr. ). GARDNER yomt - resident
Liverpool & London & Globe Co.,
taking a tour throngh the West, in connection with agency

He expects to go as far as the

Insurance

business  for the company

coast.
dotes and Ftems,
At Home and Abroad.
Ortawa  Creraring Hovse=Total for week ending

February 5, 1903, $1,837,700.40
vear $1,523.370.23

Coroner Prarr, Superintendent of the Carlisle Indian
School, la, is thanked for the pamphlet on the work of

Corresponding week last

that institution, with programme of its Commencement
Exercises.  The school officials and pupils have our best
wishes, )

Tue Liverroor & Losxpox & Girome INsURANCE

Co. 1s about 1o crect a new office building on its freehold
in London, 7, 8 and 9 Cornhi!l and 82, 83 and & Lombard
street.  We suppose head office got jealous of Montreal
having handsomer offices,

Caxana Live ix Nortu o¥ Excrasp —The Canada Life
has appointed Mr. Watson Young manager of its business
in the four northern counties of England. It will take
some time to awaken the people in those counties as to
the bencfits of life but when once aroused
there will be a splendid field open for the business,

assurance,

To Curcx U. S Lrovps' Companies.—A bill has been
introduced in the New York Legislature forbidding
Lloyds to issue any policy upon which is printed or
stamped any words tending to convey the impression that
such policy is the standard form prescribed for use by
authorized companies: also one requiring Lloyds to report
annually to the superintendent of insurance. Another bill
seeks to amend permitting the placing of fire in-
surance in unauthorized companies under certain circum-
stances, so that the affidavits shall state that insurance
cannot be placed in hicensed companies at a rate at which
it can be obtaned from companies which are licensed in
their own States, but are not licensed in New York,

the

Tur  Eastery  Townsnirs  Bank~The shareh lders
have passed a resolution to increase the capital Ly one
million, to change the denomination of the sharcs irom
$50 to $100, and to hold the annual meeting in Decomber
instead of June. A branch will be shortly opencd g
St. Joseph, Beauce.

A Goop Ipea—We are pleased to learn, say< “The
Commercial World,” that the two dramatic periormances
recently given at Cardiff in aid of the “Insurance Cop”
at the infirmary realized an amount well over the o0
gumineas requisite to maintain the cots for one year

Tue Janvary Fire Loss.—The fire loss of the United
States and Canada for the month of January, as compiled
from the carefully kept records of the “Journal of
Commerce and Commercial Bulletin® shows a total of
$13.166,350, which compares as below with the figures jor
Januvary in 1901 and 1902;

1901
January. .. .$16,574.950

1903
$13.160,330

1902
$15.032,80

Canapa vor  Canapians.—The Government has passed
an  Order-in-Council, the object of which is to insur
that Canadian products or manufactures shall be trans.
ported or towed by Canadian vessels, even when they
pass from one Canadian port to another over waters out.
side the limits of the Dominion. When this is done the
products or manufactures so transported or towed are
to be treated, in regard to liability or exemption from
duty, as if the transportation or towing had taken place
entirely within Canadian territory. The goods trans
ported or towed in vessels not permitted to engage in
the Canadian coasting trade are to be seized and ior
feited.

@orrespondence,
w.umm»:wuummtumw"
correspondents.

NEW YORK STOCK LETTER.

Othice of Cummings & Co., 20 Broad St., New York Ciy
New York, Feb. 11, 1903

Probably the developments of the week, which will have
the most influence in the future have been the decision by
the clearmg-house, that the trust companies, who are nu-ml-rr;
of, or who now clear through banks, who are members of
that institution must make regular weekly statements as o
their financial condition, and beginning with June 1, 1003,
shall keep a cash reserve of 5 per cent. of their depoaits,
which shall be increased on Feb, I, 1904, to 7% per cent,
and on and after June 1, 1904. Such cash reserve shall le
such percentage, as shall from time to time, be fixed by the
clearing-house committee, but not less than 10 nor more thi4
15 per cent. of its deposits,

This is a step in the right direction and should have be n
taken long ago, for until the trust companies are included the
weekly bank statement given out every Saturday, is worse than
uscless, as it does not show the monetary condition of s
certre. But with the trust companies included, it will be
possible to arrive at a fair estimate of what the monetary
condition really is, and should tend to do away with «ur-
prises, such as we have sometimes had, in the past. The other
development has been the introduction of a bill in Congre-s,
authorizing the secretary of the Treasury to deposit “public
money received from all sources” in the National Bank, and
e accept as security for the safe keeping of the public funds
so deposited " bonds of the United States or other interc:t
bearing obligations of any legally authorized bonds issued 1o
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municipal purposes, by any cty in the United States, under
certan imitations prescribed in the “act” Heretofore, the
treasurer has been obhiged to deposit all monies from cus-

treasuries; but, this act will enable him to
deposit such funds with national banks, should he deem it
advisable to do so. This law, will enable the treasurer to re-
luve what ever stringency there may be in the monetary
gituation 1n the extent of the available funds in the treasury,
ard 1 conjunction with the reserves to be maintained by the
trust companies, which will it is said amount to some $40,°
w0000 It is thought that dangers arising from future panics
will be reduced to a minimum, that is very much needed and
give an clasticity to the currency. Another factor, which has
laa a very decided influence upon the market, at the present
pme, and especially upon the industrials, has been the pro
posed legislation regarding the so called trusts. The house
of representatives, has passed a measure, which will en
doubtedly be concurred in, by the Senate, to regulate these
mmlvx::.u‘u-ns of capitai, and interests. One of the mamn
features, of which is the publicity to be given, to the affairs
of such corporations. Reputable companies honestly managed
will uffer no hardship under such a law; but corporations
i the other kind, will find it a difficult matter to live, anl
this 15 precisely the end sought to be obtained by the enacts
ment of the law. During the week, the market has beert
quiet. On Friday afternoon, it began to show signs of streng-
themng and on Saturday, considerable activity developed at
advancng figures for most of the active stocks Roch lsland,
ard the Wabash securities being specially prominent in the
dealings. The activity induced some out side buying, but
yesterday under sales to realize profits, and for the short
'ac\'nunL it began to weaken and to-day it is off any where
from a quarter to one, and a half per cent. The holiday, to
morrow, undoubtedly exerting an adverse influence, as to
the cxtension of commitments.

With the enactment of laws relative to the trusts and to
the increased powers of the Secretary of the Treasury,
there 15 little probability of an extra Session of Congress,
s0 that, when this body adjourns on March 4, there will
be no chance for adverse legislation until next fall, and,
as 15 usually the case, the market should show marked
ymprovement after the adjournment.  With this event in
view. it 15 not unlikely that a drive may be made at the
market with the intention of getting some cheap stock
for the rise which has been said usually occurs after such
adjournment.

I 1s announced, semi-officially, that the officers of the
Pennsylvania Road propose to ask the stockholders, at
the annual meeting to be held on March 1 next, to
authorize the increase of the capital stock from $235,-
0,000 to $400,000,000, the increase to be made from
time 1o time as may be needed. There are about 28,000
stockholders, and, under he laws of Pensylvania, a full
majority must assent to such increase in order to make
it legal  For this year the issue proposed will prf;lmhlx
be about 3o per cent, or about $50,000,000—the * rights
upon which will be of a more substantial value than upon
the la-t increase. Rock Island has been another of the
active cccurities, and it is said that these stocks are not
unlikely to become market leaders in the near future.
Simce the change in ownership this system has been, ann} is
bemg expanded on a comprehensive plan. and is rapidly
becoming one of the great properties of the country. Tts
carnings at the pgesent time are said to be most satis-
tactory, and, if continued, will warrant a marked advance in
the market quotations of its securities. Under its new
arranvement with the Union Pacific it will reach the
Pacfic coast, while its affiliations with the Southern
Pacific will enable it to have an outlet at New Orleans

and the Gulf.
The decision of the Court of FErrors and appeals of
New Jersey, in favour of the United States Steel Corpora-

tion, which will enable that Corporation to carry out its
proposed conversion of $200,000,000 of 7 per cent. pre-
ferred stock into § per cent. second mortgage bonds,
was largely responsible for the increased activity of the
stocks at advancing prices which we have had this week.
There now seems to be no reason why the conversion
should not be made.
The market closes dull and featureless.

R R
TORONTO LETTER.
Tue TorONTO FIREMEN'S UNION AS PROPOSED

COUNCIL SUPPORT THE CHIEF—A DIFFICULT
AVERTED—DPRESIDENT'S REMARKS AT ANNUAI

Tur Ciry
SITUATION
MEETINGS,
DEAR EDITOR :(—

No small stir has been brought about accompanied by lots
ol talking and writing in the press on the subject of the
Foronto Firemen forming themselves into a union, to be
affiliated, of course, with all the other trades and labour unions,
ird subject to the central authority of the Associated Labour
Unions, which, 1 believe, is located in Detroit, or in the U.
S, any way. It 1s something grossly inconsistent with the
duties, condition and circumstances of the fireman that he
should be hable to a “ call out” at the whim or will of any
cae, meaning therchy the neglect of the obligations and re-
sponsibilities  he voluntarily assumed on behali  of the
public, s employers, Our Chief of Fire Brigade, Thomson
set his face firmly against the firemen entering into any such
arrangement  from the very first. Our Board of Control
seem to have favoured the proposal for reasons best known to
themselves, but speaking at this date they have been called
down by the verdict of the whole Council in session, and
torday the underwniters and the public will feel glad that
they have been saved from a situation which one may say
promised to be intolerable. It 1s well to note that a large
number of the firemen recogmzed the inconsistency of their
joming the umon. Our firemen are our vahant and true
soldiers, sworn to do battle, even to the death, for us, against
the enemy, fire, and hke soldiers must they ever be under
the sole direction and orders of their officers. No divided al-
legiance can be allowed in this brave hittle army, and none
should be asked. Imagine as a situation a burming city, with
a company of firemen rendered valueless, inert, by reason of
a general calling out, occasioned by some quarrel elsewhere,
i which the city supposed had no part or interest.

Incidentally, and as usual, over this vexed question muni-
¢ pal politics have played a prominent part. ™ | was ever thus.
What the Underwriters would have done if the firemen's
Umon had become an accomphshed fact one can only guess
1 do not quite see upon what principle or upon what scake
insurance rates could have been advanced, as we are told
rught be done by certan irresponsible spokesmen. That a
strong objection and protest would have been sent to the
City Council, accompanied by a deputation, we may feel sure,
but what more would have followed if this had proved in-
effectual? Let us Gope the matter is now at rest and Chief
Thomson fully justified by pubtlc opimion n the position he
so vahantly took at the outset.

The annual meetings of insurance companies, with ther
reports to shareholders, are commg along quickly in this
favourite month for meetings. Have you noticed, as | seem
to have, in the remarks of the presidents a ring, a flavour,
distinctly of the Hague-Clouston order? Imitation at a dis-
tance, of course, but yet praiseworthy efforts, with later ones
no doubt to follow soon, of the same kind. I allude particu-
larly to the tendency to review the situation, as regards " our
Company,” in its operations from the Atlantic to the Pacific,
with our country’s prospects and aspects thrown in. It looks
to me this way: each and every year a well managed comy
pany increases its pile, and the president, figurately speaking,
is supposed to be standing on the apex, as he speaks and
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surveys. Of course, he speaks yearly from an ever-increasing | and sales were made to-day at 256. Transact o, iy
altitude, and his vista extends yearly, and sympathetically the Marconi are small, but the quotation continues to «  ince
lunguage he uses becomes rarer, more alpine in character and | It is difficult to ascertain on what information the .« anee
phrascology, and this is how | account for this uplifted | is at present taking place.
larger style that scems to be coming in with prosperous The rate for call money in New York to-day .. P
times. It would scem then, that a company with no vista to | per cent. and in London the rate is 3'2 per cent. . 4 per
speak off must be i a bad way, | know of one or two who | cent. The local rate has been reduced to §5': por cen
mean well and do the very best they can, but as a fact if the | fiom to day's date.
president stood on the cash assets, and craned his neck cven, The quotations for money at Continental point. ire a4
he could not see over a ten foot wall. But it 1s a growing | follows:—
time, and better days may be in store for all such. Mark t.  Bank.
Yours, Patloocecce sors conneesosssencasassses 3 3
ARIEL. 3 3
Toronto, 10th February, 1902 2 ;3
:
el 3
2 3’
STOCK EXCHANGE NOTES. . s ¢
Wednesday, pm., February 11, 1903 The closing quotation for C. . R. this week was

After four months of dear money the bank rate for call
loans has to-day been reduced to 5'; per cent. This is
the most mteresting development in the market for some
time, and promises to relieve the stagnation so evident in

Jthe tradiug during the past period of extremely tight
“moneys The brokers are reducing their rates to customers
1o 6 per cent, and this will, no doubt, tend to extond the
volume of business.  The strike of the Montreal Street
Railway employees was an influence in the market, and

under the pressure of the trouble the price of Street
broke some 6 pomnts.  Little stock came out, however,
and it is probable that the prompt settlement of the

matters in dispute and the resumption of traffic after a tie-
up of two days, unmarked by any untoward incidents, will
soon be reflected in the gquotation of the stock. C. P. R.
was a deaided feature, and gained m price after the meeting,
at which the regular dividends for the hali-year ending 318t
December last were declared; 2 per cent. on the prefer-
ence stock and 2 per cent. on the common stock,
payable on 15t Apnil next to holders of record about 28th
February. The company a result of the six
months’ operations, after paying all dividends, a very hand-
some surplus of over $3.200000. Nova Scotia Steel Com
mon was advanced rapudly in price to-day, and was the
most  active stock on  the market A higher rate of
dividend on the common stock 1s being looked for, and 1t
15 thought that the stock will now go on a 6 per cent.
basis.  There i1s no doubt that such a rate could be pawd.
The company s in the hands of a very cautious and con-
servative directorate, however, and it s possible, although
not anticipated, that they may decide against an increase
m the rate at the present times In any event, the Nova
Scotia Steel and Coal Company is making steady and solid
progress, and the future of the stock promises well for
the sharcholders  The the Dominion Steel
Company have been heavy all the week, and yesterday
wvere at the lowest for some time past, touching 5134
here, and Boston. A recovery has  since
since occurred, and the stock closes stronger. The decline
in Montreal doubt, due to the fears of
labour troubes A demand from the linesmen for higher
wages was made.  The company have, however, submitted
an offer f imerease to their men, and it s

shows, as

shares of

even lower in

Power 15, no

of a faw
not probable that there will be any serious difficulty in
arriving at new arrangementse  The preference shares of
the Grand Trunk Railway Company, especially the third
preference stock, has materially strengthened lately, and in
some quarters a further advance is looked for. The pay-
ment of a dividend on the third preference for the first
time in about twenty years is a distinet advance. Morth
West Land Common Stock continues on the upward move,
-

very

137%, a net advance of ' point for the w ok m
sales involving 7,050 shares. The earnings for il
week in February show an increase of $154.000.

first

L I
The Grand Trunk Railway Company's earnings ior the
first week in February show an increase of $150,.2:0  The
stock quotations, as compared with a week ago, are as
follows :—

A, week ago. To-duy

First Preference....ooees . 110 11
Second Preference e 9 99¢
Third Preference....u, consenns 46 49

* % »

The transactions in Montreal Street, this week only 1otal
I~d €22 shares, despite the fact that the stock was suffering
from the strike of the company's employces. The stock
touched 273 on the morning of the strike afterwards re
covering to 275 and again reacting in the afternoon 1o 2734
‘Ihe last sales were made to-day, at 275, and the clong Id
was 2734, a net decline of §5'4 points for the week  The
carnings for the week ending 7th inst. show an increase of
80489, as follows.—

lll(‘fl"l'f‘
$2,070.45
3,096.43

Toronto Railway was mactive this week, the total sales
amounting to 382 shares, and the closing bid was 115, which
1s the same price as last week's closing quotation. The cam
ings for the week ending 7th inst. show an incroase of

$5,588.84, as follows:—

¢ % @

Tncrense.

$2,521.72 $663 60
5,397.54 649.27

5,697.81 944,62

, 540 36 900 54

5,457%42 65540
5,613.15 gl
6,385.61 961,70

Twin city has strengthened in price and sold up to 1207
to-day, closing with 1208% bid, a net advance of 11, points
tor the week, on transactions of 1,170 shares. The carmings
fur the last ten days of January show an increase of $10.20490
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Detroit Railway closed with 89'% bid, an advance of % | in Pacific were small totalling in all 75 shares at 137%.

pnt tor the week on transactions totalling 901 shares.
e x

{olodo Railway closed with 35 bid which is the same price
as a week ago and 310 -shares were involved irf*the week's
business.

-

R & O. closed with 1025 bid, a decline of 14 point for the

week on transactions of 303 shares.

28 9

The last sales of Montreal Power were made at 8815 and
e closing bid was 885§, a decline of 2 full points for the
week, and 840 shares changed hands.

.0

Dominion Steel Common  sold down to 5134, but has re-
covercd, and  closed with 535 bid, a net decline of 1}2
pomts for the week, on transactions totalling 3,450
hares. The sales in the preferred stock involved 112 shares
and the closing bid was o4, a decline of 112 points for the
week. The closing bid for the bonds was 874, which is a
fractional advance over last week’s figures on transactions of
$50,000 1 all

-

Nova Scotia Steel Common closed with 1114 bid an ad-
vance of 34 points for the week, but a decline of 1Y points
from to-day’s highest. The transactions totalled 1,520 shares
m all this week.

LI I

Dommion Coal Common closed with 128 bid on transac
tons imvolving 480 shares. This is a decline on quotation of
a full pomt for the week. The preferred stock was bid 115
and 123 shares were traded in.

| —
L I

In Ogilvie preferred 25 shares changed hands, and the
closing bid was 133, a decline of 2 full points on guotation
ior the week, There were no sales of the bonds, and the
closing bid was the same as a week ago at 110.

CL

Commercial cable was traded in to the extent of 272 shares
wd the closing bid was 165.

P _

I'he sales of Marconi this week totalled 580 shares, and
tie closing bid was 120, an advance of 7'4 points for the
v I'4k

. r .

I'he transactions in Payne this week totalled 3,150 shares,
y

ard the closing bid was 17, an advance of 1 point for the
week. The last sales were made at 18,
L
Per cent.
Call money in Montreal...oov coviss vovennnees 5
Cull money in New York. . e
Cail money in London . vee 344
Bank of England rate.... eee 4
ConsolB.seaee sasssssessnes 24
. 9—9%

Demand Sterliog <« vovviariinenns
60 days" Sight gurling.... P RN, | |
Thursday, p.me, February 12, 1903.

Ihe markets in New York and Boston beng closed to
day on account of the holiday for Lincoln’s birthday, there
was no session of the local exchange this afternoon,

A\ {air business was done here this morning. Nova Scatia
St Common, Twin City and Payne being the features
Nova Scotia Steel advanced to 11234, reacting to 2's oat
the close. Twin City sold up to 121, the last sales being
rade at 1207 Payne sold up to, 12005 One hundred
shares of Marconi changed hands at 120 The transactions

Detroit Railway sold between 8934 and 80%%. Northwest
Land continues to advance and 50 shares of the Common
sold to-day at 239, which is the record price so far. The
rest of the market was without features of interest.

el .

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 12, 1903,

MORNING BOAKD,

b Price. | NO.Of Frice.
75 C.P.R.....cos 25 Dom, Iron & Steel-
25 Montreal St. Ry... lons) - . ”},“
25 Toronto Ry....... 11§ 5 o .o 54
50 Twin City., ....... 120% 50 ! . 53%
25 % .. 120% 25 i .o 534
25 s P P 25 N, S, Steel........ 1115
50 - . 12004 130 b w12
50 » o d21 200 “ R TEE
125 - .. 1204 25 b o3k
50 Detroit Ry.. ... 89% 25 = A EE
25 - o 894 25 » .o hay
25 » o 89% 50 - o 1123
5 - oo Y0 100 N o2k
25 Toledo Ry........ 35% 50 “ o 12k
25 i oo 8K 75 Dom, Coal Com.... 1384
162 Cable Rts... ceevee 7 | 1000 Payne..cocwicvees 19
50 Northwest Land.. .. 259 §000 i o9k
100 Marconi..c.suss.. 130 1800 - . 20
60 Montreal Power, ... 88)% s00 ¢ . 204
2 ©® . B8 11 Molsons Bank..... 214
2 " o :g 4 Bank of Montreal .. 280
9 “ o % 6 “ . 280
15 Montreal Cotton.... 130 $5,000 Dom. Steel Bds..., 87
1 “

. 130

WANTEDFor Fire Insurance office,
temporary clerk. One experienced on
plans preferred.

A, box 578,
Chronicle, Montreal.

WA NTED-Junior for Fire Insurance
office. Apply
A, box 578,
Chronicle, Montreal.

POSITION YACANT. —A
leading Canadian Life Co. desires the
services of an experienced man as
“ Special Agent " (English Department)
for Montreal city and district.

Apply Post Office box 686.

WANTED- A person of experience to
act as chief clerk and accountant for the
Mount Royal Assurance Co. A good
knowledge of French is necessary. A
promising position is offered to the right
party. Apply by letter in confidence to

The General Manager,
Z, box 578, Montreal.

-

TG N g
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Thegrosotnﬁcummpofthe Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
rce; snding period for 1900, 1901 and 1902, were as
follows :

GrAND TRUNK RAILWAY.

Year to date, 1901, 1902, 1903. Increase
Jan, stocoioa.. $2,242,017 $2,278,978
1901 1902, 1903. Increase
504,891 477,499 574,534 97,425
492,402 512,443 §79,002 €6,559
506,457 525,350 610,297 84,937
738,367 763,766
CANADIAN Paciric RAILWAY,
Year to date, 1901, 1903. Increase

1902,
$2,051,000 $2,620,000 $3,147,000 $527,000
Gross Trarric EARNINGS

) N LA

Week ending 1901, 1903, 1903, Increase
Peb, 7.000iuns 489,000 §51,000 705,000 154,000
Nt Trarric EArNINGS,

Month, 1900, 1901, 1902, Ine.
ARURTY L oui v e $ 691570 § “",6:: $820,461  $172,265
'M“ seseseee ::.z;: 630 . 67;,3?: .; ,6:;

TI T 410 3 Y054
apl 1,027,068 1,1 U l,:a:" uojol

essessvenes 1,079,670 1,010,384 1,1 2 156,608
[ 1,057,805 1,121,432 846,737 Dec.274,695
-l,............ »374 1,095 l.l75,7u 79,844

1,054,476 1,305,632 1,363,901 ;1.369

1,058,700 1,352,732 1,410,755 4023

1,078,174 1,467,039 1,616,134 149,008

1obs,548 1440878 1558240 117,

1,438,365 1,568,691 1,672,442 103,750

11,857,583 13,760,574 14,651,255 890,681
DuLuTH, SOUTH SHORE & ATLANTIC

Week ending. 1901, 1902, 1903. Increase

Jan. 7.e0eee 28 ¢28 38,05 39,187 1 133
(L ETTTRre 34940 4148 40,647
Blecssvnss 35074 45,501 o« 6,190
Flecesnnne 53,720 67,142
WinnirRG STREET RAILWAY,
Month, 1901, 1902.  Increase
‘nury.... sene 8!4.:8,7! $26,333.00 $32,059.99 $5,726.90
ebruary 23,962.39  24,779.11  27,315.33  2,536.31
March 18,856.55  21,122.10  27,484.26 6,362.16
l‘z;ﬂ 16,135.04  19,640.68  26,710.62 z.oéom
18,080.47 2099206 37,738.17  6,746.1¢
’.o 20413.99  23,917.27  2%,629.64 4.7-3 i
uly.. 27,530.24 :i,ul.l; 41,702.44
22,388 85 012,52 31,831.63 i 19.11
a: 22,459.81 :i'”‘ 32,077.55 6,483.26
October , :i:ﬂs-” 1504 33,024.37 6,520.21
November , 967.37  31,51347  49,137.93 5,025.46
cessnse 3144132 3678039  45,930.76  9,15047
MONTREAL STREET RAILWAY,

Mounth, 1901, 1902, 1903. Increa:e
asunry... $ 142,886 §153374 § :uih $15,508
ebruary. . 126, 133,159

Narch. ... 154,805

veres Nt 153,525
w.... . 160,612 113,

seten 180,3

"“--..l.l :7”" :”,';m

w aar »
Septewber, 182,584 189,150
October. ., l&.;u 179433
November. ] 170,834
| ecember . 158,711 173,042

FEBRUARY 13, 10903
Week endi ;. 1901, 1902, 1903. Increace
Feb. Jeeserce. 3,410 28,438 37,133 Dec. *1,304

TORONTO STREET RAILWAY,

Month. 1901, 1903. 1903. Increase
anuary.., $ 121,657 $ 137,135 $ 161,938 $24,503
ebtury.. 109,51 127,081
March ... 124,499 141,681
aprﬂ. u;.? 132,947
) . ] 1 145,59

- 1shise  13need
-ly. ‘e 149,631 162,472
153,481 165,165
Scpte‘ber. 160,433 195,689
152,514 155,150
Nonnht 130,616 151,033
December, 145,398 169,620
Week ending, 1901, 1903, 1:03. Incresse
Feb. 7ueee.eer 28,429 31,152 36,619 5467
Twin City RAPID TRANSIT COMPANY,
1901, 1902, 1903. Inc,
$234,446 $270,485 $310,084 $39,509
213,884 243,150
240,637 277,57
pril 3 1,45
MRy coscoscasascoscoce 3 :i,ls;
im................... 614 131
ulye covoni vorans sevene 335,715
Seemier 71965
October.... . 00834
November,oosverssrinns 307,7.
December.ous voinsessans 392,576 329,

Week ending, 1901, 1902,  1903. Inc
Jan, 7.oiiieeniineiene 53,000 63,332 70,767 7143,

B4 eosocovssesssoes 51,661 60',911 w,;za 7'2%

BBacessseresssosas 53650 61,047 69,30 8,2

$0ecessscevssncone 76,046 85,156 lox,qql 16,29,

HaAvirax ErxcTric TRAMWAY Co., LTD,
Railway Receipts,

Month, 1901, 1902, 1903. Iue
{ra.lury 8!«;.7 $10,867 S0y
March . 9,761
April ., %37t 10,026
Mag.ico:soes cosesnnens 11,126
UDE . uvune savans snnenns 11,339 1,528
Anly..u............... :z.;; :;lss

7T W77
September.......oiuuie, 16:547 17
S h“ 13,581 11,
ovember. ... .oveevinn, 9, 7
December,.... ... casaul loﬁqss .?:337
Week ending. 1901, 1902, 1903. Inc,
P Yosssocuasirsises 2,058 2,072 2,332 260
Lighting Keceipts.
igot 1902 Inc,
‘I-uy............. sz $10,716 :lr"g $2,251
errssnaeaes 4037 t,ul 9,529 "
March.oiiiiiiiinnns z 1,392 9,207 e
‘A&ﬂl . 339 ¥,092 x.o“ o
sessetessrtnees Jz: 7,392 403 e1
] sess seneneinene £ 6,59 1,‘32 462
Ally.......... sevens iw 6..;“ 1'“' 29’:
el e - ~ S | i
- l’..l‘............. 8,619 n:‘” Dec. l
ovember .....u...0 11,502 12 "

ber .eiinren 11,976 14,194 1i: .m

R * Strike,
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STOCK LIST

lieported for Tug Curoxicie by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to February |ith, 1903, P. M.

Pcr u-h‘o Par |Market , Revenue o
Reserve Dividend losing
SANES. pubortial, | Cantes | TPund. | OfRest | value | value | for lant | nvestmont]  Lricws | When Dividend
Capital.p |share, | share. |UA!f year. “""‘" g:ryu;. P,
] ] L ] 3 ] § |Por Cent.| Per Cent, [Asked. Bid,
ritish North Amerlea.. oo 4,806,606 4,806,006 | 1,776,333 | 36, % ... 3
Praiian Bank of Commerse. . "m S0 g' R B |"di 0 E o8 idg | gpen Oet,
Dominfon ...oecsssisiiinines A72,600 | 10000 | B0 |........ >
Eastern TOWRABIPS «overnses . 000,000 | 1,984,000 | 1,200,000 | 60,61 80 | 850 3' i o) ::-;lr..y,"E;
Exe: Bm ol tm& 280,000 266,070 40,000  15.08 B Lol @ PO
HAllfAx 000,000 | 600,000 [ 500. 2 : a’ & o iR Aug.
Hamilton ... S| homeee| Vesaee| e | e [l S e P -
Hoeh: 5 4! 40 .
Tperial +. . 204 | I94000| 24a%0| 00 | 100 (2000 8 | 4B | oo 2aa [jume Des;
Banque NAtOBA1® ... .....ieie 1,500,000 1496708 850000 2361 Bw| 3 [ 1
erchants Bank of P. ki 300,013 176,000 E TN el I by » = L A 2
Merchants Bank of Canada [ piom| gm0 |ledd| Y i'is . 168 [yane Dec,
Molsons ... 2,250,000 107 50 4 418 216 214 | April 4
Montreal . 8000000 6667 | 20 (56006 6 asi | 0 20 [Jdne oy
Jow Branswick 600,000 700,000 |  140.00 100 [.......
:;:. S:v':h 2000 280000 1000 | 100 || 4 ' Juiy
Lo | m 0.3 100 13200 & i o
o000 [ - I - J oot I oo :
Jlo's Bank of N. B 180,000 160, 88,89 15 5
;:5«:«'1-1 Bank of s | “": e | m H s vuly
e ) 2 i | id giailiesseierees e
L e 2,000,000 1,700 .00 100 3 Dee,
Sovereign Bank 1,800,000 | 1,275,000 101:3 2045 100 3 sl Aug,
Standard . .. 1,000,000 | 1,000,000 830,000 85.00 5
St Stephens 200,000 200,000 45,000 100 3 i &
St H!huillho 504,600 327,368 78,000 22,01 100 3 A
St Johna 500,300 ( 263417 10,000 | 3,07 3 -
Toronto. .oee saae 2,500,000 | 2,500,000 | 2,600,000 | 104,00 100 | 26000 | s&1t e “.
Traders ... .o _sesese 1,500,000 ( 1,500,000 350,000 25.02 100
Unlon Bank of Halifax: 1,206,900 | 1,200,900 | 715,000 |  64.26 H il oy
Union Bank of Cansda,. 2,047,100 | 2,929,850 630,000 33.60 3 8 ug.
Western. ... 500,000 434,849 160,000 100 3 vees veni|June
Sermeuth 200,000) 300,000 40,000  10.33 L] J o+ eer [ Feb, Aug.
MISCELLANEOUS STOCKS
Bell Telephone. . 25,63 100 17000 g 18 168 160 [Jan. Apl.Jul.Oct,
Can. Colored Cotton Mills' co veus 100 0 00 1" 6 66 60 54 |Jan AplJul.Oct,
Canada Geveral Electrie . 00 | 0000 b ....‘Jnuq J.
o “dsl;l“ Ek == 168 00 1 i 18 }g' pl.Jul
O cial Cable.
Detrolt Electrio 8%.... 100 [ 8975 | 1% 144 8] 89) WhTvne dn
fnion Coal Pnlcrud 100 | 116 00 4 6 80 1 115 |Jan. Jal;
e Y 100 | 12576 | 20 62 la 125 |Jan: Apl Jul Oot,
Domiuion Cotton Mills. 100 53 00 o cene b0 ." m
Dom, lm-lsml Com. 100 54 00 .
do Ptd.. 100 [ 9600 8§ 7%
Dnlulh‘i l & Atlantle. . ..., «..oo| 12,000,000 | 12,000,000 ioooiiinil|  wrens 100 |....0ne po .
Pid 100 p
Halifax Trunm Co. . 8.00 100 ' 106 14 7
Hamilton mm 8t. Gom. 100 A
Prd . 100 %
Intercolonial Coal CO..vivvvevinns o 100 | .. .. %
do Preferred. . ... 12.08 100 |..... by
lu‘lnmlh:‘l l’!llp YHol . Iﬂ: “‘ g 4
Y i w .
Nerchanta Cotton Co w | :
lonmunaoy Om 100 |......u0 P
Montreal Cotton 00,.....e..vere: oo 2,500,000 25000000 ..uviriuis| vuree 100 [1% 3§ [
Resireal L H vy 100 [ 89 00 I
Moutrea St mlhl 1381 ® e 3
Montrea e
Natioua! Salt Com. . 00 | ... 1} .
do 00 | ...
North-West Land, Com... #
do Pref ...
Nova Scotis Steel & Coal Co,Om. 2
Ptd 2¢
Ogllvie rlou Mills Co ...
| 2 BN 3 | 610 | 137 18 |.....cciiiiniinnns
Richelien & Ont, Nav, Co m ]
St John Street Rail m . | 3
Toledo iy & oges 2
Teronto Mn‘ 8.10 14*
Twin City Hapid I 1441 g‘.
Windsor H“Ql ..... " 3
Winuipeg Elec. St, i.u' 1y

'Qum l-dln-&ll-lb lhh.p.lt-n § Annual,
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NTOCK l.lu'r—('ouu--ed.

|Rate of| |

Interest moust | tLeres! Date Latst
BONDS. PO | ouanding. | “‘4'.‘. * | Where Interest payable. Redomption, | 40t- | REMAKKS,
annum ¥ I C 2 | tions. ol
[ -
. [f1dan. 14Ap
« Pl 96
Commercial “bbmﬂ ¢ '.“m|l”‘l’ 104 'Nnrmlmm..“... cone| {1 Jum., go07 %
. Colored Cotton (] 2000000 | 2Apl, 2 Oet. lnlonlo-mu Mnotreal 2 Apl., 1002 100
&mmmw 5 ’:.oo 1 May 1 Nov.|Merchants Bsuk of Can., Moutreal| 1 May, 1917 | ...
lephone . 1,200,000 | 1 Apl. 1 Oot. |Bank of Montreal, Montreal ..., . 1ApL, 1925 |.... ...
R R H Lietes | 1 M0k, ) Sop|Bank of Moatrear, Montreal :::!: 1 Moh.,1913..| 111" | Redeemat i« at 110
Domirion Cotton Oo .. “ £ 08, 1 Jan SO e sasussssotnnsnsssestanesshtnsesases lJn., me | ... Redeemal at 119
Dominion Iron & Steel Co.. [ ] § 5,000,000 |1 Jan, 1 July|Bauk of Montreal, Montreal ....| 1 July,1929.. Lot} I.todnenmx At
neerued nteres
tinlitax Tramway Co ) § 600,000 ‘ 1Jdan, 1July|/Bk, of N,Socotia,, Hal. or Montreal| 1.'an,, 1916 | .. ... Kedeon it ulu'u;
Intereolonial (h‘l [y ) 1 Oet. 1 Apl., 1918. 106}
Laurentide Pulp ...... : ...... 106
::w& t‘:m o ‘ 1 July|Company’s Office, Montreal Touly, 1081 [ L0
tree 0o .. . 202,000 | 1 Mech, 1 Sep. 1 Meh,, 1908 | 108
lou.tnd! il Ill._l)om N :‘ ‘ mf’ 1 Fob, 1 Aug. |lulot Montreal, London, Eng. | J 10" 00 104
. - ® e o 4 | 1,500,000 1 May anv. Union Seak ‘" ml(umr::l i 1 May, 1922 106
nion Ba; Allfax, or Ba
Nova Scotia Steel & Coal Co. ...... 6 | 2800000  1Jan, 1 July, of Nova Scotla, Mo't'l o T rnnl.o 1July, 1931, 100
Oglivie Flour Mills Co ST ¢ | 1,000,000 | 1June 1 Dec |Bank of Montreal, Montreal .. ... 1 June, 1952 Redeemall sty
| after Juve 1912
( s | 471580 | Meh. 1 Eep. Montreal and London............. 1 Meh., 1015 103 o
ﬂ‘,‘:‘ﬁ";‘ g, 9 | munn PApl.  10ct.| Bk.of Montreal, Mont'l or London|  Oct., 1914 |....... R emarty s I
St. John Katlway. . as 5 } S n(m :.l-..n’ :JN:I" Bank of Montreal, 8t. John,N.B. ”l l’ lm ........ 5 p.e. redeemable
] uly,
Toronto Kallway ... . sl | s | .'.b 81 Ang. lnulofloound.bondol v [o1 Aug. 109) S yoarly after 1w
Windsor Hotel | 4 340,000 ‘ |.lu 1 July| Windsor Hotel, Montreal.. 2July, 1912 |.......
Winnipeg Elec Atreet anl--y ) l.;l‘::g : ::: ‘l ll:IIy ............ 1 Jan., 1927,
s .
TM-ln Ry. l llthu swesisten | 2 5,146,000 | | Jan. 1 Juiy]. 1IeLy, e e
. “ wif 8 4,000,000 ] 1dan,  1July|., 1July, 1909 |........
HeEAD OFFICE - - - TORONTO
WE MANUFACTURE AN UNEQUALLED LINE OF .

ROLLTOP DESKN,
FLATTOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS’ TABLES
ARMCHAIRS,

TILTERS,
TYPEWRITER CHAIRS,
S OFFICE ST0018

WE AR THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree
—— CONY ENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM,

BABCOCK & WILGOX Limited, MNew York Life Insurance Cosbicg
Tearent warer use. BOILERS
Are the: MOST GUCCESSFUL BOILERS of the present day, because of thelr

Hizh Economy, Great Durability, Perfect Safety

SEND FOR PARYT CULARS AND PRICES. TORONTO OFFICE, |14 KINC 8T. WEST
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The Equity Fire ™spme,,,

The Fifth Annual Meeting of the above Company was held yesterday at the Company's Head O fice, 24 King

sireet west, ‘Toronto, with a good attendance.

DIRECTORS’ REPORT

Your Directors beg to present herewith the Fifth Annual
Seatement, representing the Company’s financial standing for the
vear oo Lo December 31, 1902, as attested by the Auditors,
© 7 Your attention is called to the satisfactory increase of pre-
minm weome from £126,960.93 in 1901 t0 ‘!75.23].'“ in 1902,
the next v cess of income over expenditure being $25,406.79, out

of whicl w dividend of 6 per cent. has been declared upon the
parl-up capital,  Your Directors felt also that results justified a
3 per cent. cash bonus to the Shareholders. -

Wit the dividend and bonus paid, there remains the very
haodsonc sum of $21,406.79 out of the year's business to add to

Reserve, which now stands at $55,250.18.  Upon the excellent

lrﬂ-ulm attained, all interested, we thir k, may well b» congratu-
ated.

Several changes were necessitated Ly the retirement of Mr.
Campbell.  In pursuance of the powers vestel in them, vour
Board filled the vacancies by the election of Mr. Thomas Craw-
ford, M.P.P., as Presilent, Mr. C. C. VanNorman as Vice-
Presilent and Mr. W. Vandasen a¢ a member of the Board.

The term for which the Auditors and Directors were elected
now expires, They are eligible for re election.

All of which is respectfully submitted.

THOMAS CRAWFORD, President,

REVENUE ACCOUNT FOR YEAR ENDING 3lsr DECEMBER, 1902,*

. $172,2905 72
2,986 €2 |

To Preminm income. .
To Interest. .

SRR L aaerestasRsaE R EEE R E R s RN

$175,281 74 |

By reinsurance and cancellations. voes vvvvancaee o0o$ 46,933 01

By COmMmMISSion, covveeinne sanane veversonnsnnncoss 23,639 00
By ﬁenerul CXPENSIES, coeoee sevess sane veees 22,888 11
By fire losses and adjustment ....... eees D6,392 83

By balance to profit and 1088, .., ves .. 26,406 79

$175,281 74

PROFIT AND LOSS ACCOUNT,

veeo$ 33,843 39 |
25,406 79 |

|
$59,250 18 |

To net revenue, Dec. 31, 1901,....0 ..
To uet revenue balance, 1902, .00 veosiovevennns

carersaaes

By dividend No, 3 (6 p. €) vevieaevenrieen aneeee.$ 3,000 00

By Cash boons (2 p. ¢.).... . O .
By accumulated reserve fund..oe . vveives oo savase 55,260 18
$59,260 18

BALANCE SHEET.

1o captal stock, liable to call. oo vavans ivanns
o morigages and debentures. ....ooeee o
To plans, furnitare and supplies
To premiums outstanding . ....
To ¢ashi 10 bank and on hand .

o $450,000 00
. 13,261 92

13816 51
21021 80
. 1904 37

$567,914 29 |

By capital stock subscribed. .ous cons covaneoonvens . $500,000 00

By dividend No. 3 (paid in January) ... . 3,000 00
By cash bonus (2 p.e.).vveees cannsenas 1,000 00
By fire losses unpaid. oo cousiene wae . 2,801 45
By sundry accounts... ... . 5,862 66
By accumulated reserve..ooee cocons cevere sornen e 55,250 18

1$567,914 29

This 1« to certify that we have mintaine | a continuing ’\l'lvllt
of the 1y k<, and examined all vouchers aad securities of The
Equity Fire [nsurance Company for the year eading 31st Decem-
ber, 1502, ard find they have been correctly kept and are truly
set { rih i the above sulemenu.l' -
e ’ C. B. ARNOLDI, . .
Tounto, Jan, 31st, 1903, g ebpR) } Auditors.

The Pre<ident in rising to move the adoption of the Report
sadi—=lrom the Report just rewd it will be observed that the

Company has enjoyed another prosperous year, [t is pleasant to
note als) that prosperity was nore general in the Cunadian in-
surance field for 1902 than for some time previously. This, no
doubt. will strengthen confidence iu the business. The Share-
holders, \zeuts and all interested in the Company have reason,
in the Report before you, to take pride in its progress and man
sgenment. 20 per cent. of Surplus earnings upon the net business
of the yeur does not leave room for alverse criticism, Our ratio
ol nerwee Lias been quite satisfactory, though we have not secured
the large volume ot business which might have been secared, our
policy being to increase moderately and carefully. The value of
this, we trust, the fature will farther disclose,

[0 realize, however, what this Company has accomplished, let
ithe re cmbered that it startel in business in 1898 with $42,500, |
passed through a conflagr tion in 1900, and stood at December
S 1902 with $105,250.18 over and above the $159,000 unpaid J
Subscribed Capital, Besides this, we have paid to Shareholders |
in that period $7,750.00 in Dividends and Bonus. It will be seen,
therefore, that there has bren produced out of the earnings of the |
Company roundly $63,000, or an average  $12,600 per annum, |
Outof this $63,000 we paid ff Orgamzation expenses, 15} per |
cent.dividende, aad had st the end of the year justclosed $55,250,18
of su Accumulatel Reserve, l
[0 protect the Capital as well as the Policyholders, it is ab- '

wolutely peoessary to maintain a strong reserve against the tune
excessive fire losses, This is the first essential. Waile we are
uwloubially in the position at the present tims of transferring
every Lability of the Campany without a dollar of costs to the

Sharehold ers, we aim to make our reserve come up to the high
standard set by the Insurance Department.

e have, as you are aware, paid a Dividend of 6 per cent.,
which may be regarled as a gool retara upon Capital. Tue
Directors thought, however, the favouratle results of the year
justified an additional 2 per cent, to the Shareholders. ;

As for the Policyholders, we close the year with security to
them as follows :—

Capital paid-up. .oovvevnee cvvaen s saee$ 50,000 00

Uncalled Subscribed Capital.

Accamulated Reserve Fand..

Total cevsvasoransiane. s $555,250 18

I trust the Company is now so well established in the confi
dence of the public that with continuel watchfulness in the selec-
tion of risk< and in the exercise of ju licious ecum)mr, the futare
business will not only continue to be characterized by eminent
satisfuction to assurants, but will permit the most gratifying
returns to Shareholders, i

We expect the business of 1903 to show & substantial increase.
The influence of the Shareholders can and should contribute very
matertally to this end, Increased burden and responsibility is
Inid upon the Management and Staff, the Directors and Auditors.
We look to the loyalty of the Agents. Their support is indispen-
sable. They, um{lll those comtributing to the excellent showing
in the Report placed before you today certainly deserve credit.

I have much pleasure in moving the adoption of the Report.

The Board of Directors for the ensuing vear are :—

Thos, Crawforl, B«yq., M.P.P., Toronto, Presideat; C, C.
VaaNorman, Esq., Toronty, Viee-President: Stephen Noxon,
63q., [ogersil; ‘llln Honor Julge Morzan, Toronto, W, Hen-
drie, Jr., E4y., Huniltor : David Carlisle, Esq., J. P., Toronto ;
W. H. Biggar, B« K.C.,, Montreal; H. E. Irwin, Esq., K. C.

Toronto; Alex. MicLaren, M.P., Stratford; C. H. Elliot, London;
W. Van lusen, E4q., Toronto.

W. GREENWOOD BROWN,
Greneral Manager an | Secretary.

Toronto, Febrawry 4, 19)3.
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New York Stock Exchange Quotations

lovlood every Wednesday, by euumncs Q. Co., 20 Broad Street, New Vork cny.
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TWENTY-SECOND ANNUAL STATEMENT

OF THE

North Amcrican Lifc

Assurance Company
Head Oftice: 112-118 King Street West, Toronto

For the Year Ended 3ist December, 1902

Dec. 30, 1901, To net Ledger ASSels...ces.uue.venvassceninns sannrsionn.ouns « $4,194,300 61
RECEIPTS
Dec. 31, 1902. To Cash for Premiums...ooe vovien connns cennes o $1,049,652 74
“ “

To Cash Income on Investments. ... covevaivansvaen. 221,187 47

—_—

1,270,840 21

$5,465,140 82

DISBURSEMENTS
Dec. 31, 1902. By Payment for Death Claims, Profits, etc....oo.... 374,513 14
“ “ By all'other Payments...oue covons sovunneons vonses 316,851 33
— — 691,304 47
$4,773,785 36
ASSETS

Dec. 31, 1902, Bv Mortgages, etc.. sesssssseonwis sineps $1070,708 98
Drbenlurm mnrkel ulue ‘l (I97 535 (-2) ........... ves 1,080,601 72

“ Stocks and Bonds (market value, $1,501,764 00) ...... 1,455,729 87
“ Real Estate, including Lumplu] - buul-lmg . 404,684 69
“ Loans on policies, etc. . 0000 seosen aneses 321,642 92
“ Loans on Stocks (nnrl uII ou oull) 06 500000 seeeeid o anee 351,267 00
“ Cash in Banks and on { B8 oesacs socecene sosncncs sasessens 89,165 17

$4,773,785 35
Premiums outstanding, ete. (less cost of collection) .covvainnis 198,982 10

“ Ioteressand Rentsdue and accrued..ov vovvvvisvanivansinnsos 38,0456 76
$5,010,813 21
LIABILITIES
Dec. 31, 1902. To Guarantee Fund..os sovivsvn. vovasasnssnenns $ 60,000 00
“ Assurance and Annuity Reserve Fund........., 4,385,665 00

“ Death Losses awaiting proofs, e1¢...oeiveanvses 50,203 45
—— $4,495,768 45

Net Surplus........ooooo $616,044 16

Audited and found correct.
J. N. LAKE, Auditor.

The financial position of the Company is unexcelled—it's
uorcm'o of net surplus to liabilities exceeds that of any other
ome Company.
New insurance issued during 1902..... s 0ssasesnessene cvens aenesns $6,600,265 00

Exceeding the best previons year in the lnstory of the .Lou;'ptny. by over one
million dollare.

Insurance in force at end of 1902 (N€L)...cuvivrarrrvsavosscsresanncnrssssanesees 30,637,268 00

PRESIDENT
JOHN L. BLAIKIE
VICE-PRESIDENTS
JAS. THORBURN, M.D. HON. SIR WILLIAM R. MEREDITH, K.C.
DIRECTORS
HON. SENATOR GOWAN, K.C., LLD., C.M.G. E. GURNEY, Esq.
L. W. SMITH, Esq., K.C, D.C.L. J. K. OSBORNE, Esq,

D. McCRAE, Ksq., Guelph.

MANAGING DIRECTOR
WM. McCABE, LL.B,, F.l.A, F 8.8,

SECRETARY MEDICAL DIRECTOR
L. GOLDMAN, A.LA. J. THORBURN, M.D., Edin.
The Report lings of the Aunual Meeting, held on Janvary 29 last,
showing marked proofs o!nbo continued pr:mml and =olid position of the (,omp-nv, will be sent

to policyholders, P roleu explanatory of the attractive investment plans of the Company, and
& copy oltho Annual Report, showing its unexcelled financial position, will be furnished on appli-
cation to the Head Oﬂloo or any of the Company's agencies,
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THE CANADIAN INVESTING PUBLIC ARE RESPECTFULLY REQUESTED TO READ CAuj
FULLY THE FOLILOWING SUBSCRIPTION OFFrR, AND TO SEND FOR THE ILLUSTRA I ]
PROSPECTUS AND MAPS OF THE COMPANY'S PROPERTY, WHICH WILL BE MAILED FR |
ON REQUEST.

Subscriptions will Now be Received for the Limited Number of
50,000 SHARES OF THE CAPITAL STOCK OF THE

PBritish=Canadian
Wbﬁﬂt maising Go” Liimited.

(INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ONTARIO.)

AT PAR VALUE OF $5.00 EACH.

CAPITAL
$1,000,000 DIVIDED INTO 200,000 SHARES AT $5.00 EACH

140,000 Shares of which are owned by the Company.

DIRECTORS.
J. RICHARD BROWNE, Esq., Capitalist, President...........0000 0u vvs vo.ees Montreal, Can,
HON. T. CHASE CASGRAIN, K. C., M. P ..io000ceess sesesscoss e sessssss e sesess Montreal, Can,
E. H, MCHENRY, Esq., Chief Engineer Canadian Vacific Ralway .. .00 v0nss ve vesese Montreal, Can
HON, I, MAYNE DALY, K. C., Ex-Minister of the Interior, Canada . ++ Winnipeg, Can,
WM. JOUNSTON, Esq., of Wm. Johnston & Co,, Implement Dealers . Winnipeg, Can
HUGH R, CAMERON, Esq., Real Estate o000 0000 « Winnipeg, Can,
COM. . U, GRE GORY , Agent of the Department of \hnno aml "l.htlle\... oo sess sser nQuebec, Can,
Two representative E nk;uh Directors will be selected by the subscribers to the stock in ,nglmd nt the ¢ ose of this sub»cnphun

CHAS. F. LAKE, Treasurer.... . ... Montreal, Can, | WM. H. JOLLY, Superiotendent..,Winnipeg, Can.
BANKERS.
BANK OF MONTREAL ..........Montreal, Can, | PARR S BANK.... ..... . vee.esslondon, Eng
SOLICITORS.
MACDONELL & BOLAND ........Toronto, Can, | WILLIAMS & NEVILLE.... ...s.. London, Eng.
AUDITORS.

HARRY VIGEON, F, C. A,, Imperial Bank Building, Toronto, Ont. CHANTREY, CHANTREY & CO., London, Kng

PROPERTY OF THE COMPANY.

Ihis Company has secured 10,000 acres of the choicest wheat lands in Assiniboia, Canada, having paid to the owner
m addition to cash, 60,000 shares of 1ts Capital Stock, for which the owners are completely equipping the property wit
all the necessary binldings, steam plows, steam threshers, dnlls, wagons, tools, fences, and everything necessary to opcr
ate the said 10,000 acres. In addinon, the Company 15 to pay to the Canadian Pacific Railway Company and the otl
vendors of the sad Jands $50,000 m yearly mstallments of $10,000 each, being the balance of the purchase money

I'hese lands are capable of producing, at a fair estumate, 30 bushels to the acre of the best wheat produced in t
world, or a total capacity of 300,000 bushels per year. Owing to the rich, prohfic nature of the Northwestern Canad
sorl, this product can be duphcated each year mdefinetely. The Company’s property will always be equipped with all t!
latest improved steam plows, drills, threshers, and necessary macfinery to produce wheat at the lowest cost. It is t
witention of the Company to bave its own elevator, of a capacity sufficient to store its entire production, thus enabling
them to take advantage of the highest market prices from time to time. The market for wheat is unlimited.

Ihe Company also has an option on 10,000 additional acres of the same character of wheat land as the 10,000 ac
above ni¥ntioned, the property being located seven nules from the Canadian Pacific Raillway, where large clevators ar
ready to receive the product

Ihis s an investment that will enhance in value as tme goes by, not only from the large production of wheat, |
e increased value of the Company's lands from year to year,

APPRUOXIMATE EARNINGS OF THE COMPANY,
Are Estimated as Follows:

I'he average yield of wheat i Western Canada varies but little under all conditions. In some years the average |
been over thirty-five bushels per acre. Many individual cascs report as high as forty-five and even fifty-five bushels
the acre. But, taking the lowest average, there 18 no industry that will produce better profits,. Owing to the mod
steam machmery and cconomical methods employed in cropping, harvesting, thresting and marketing, as well as the «
pecial case with which in the prairie country of Western Canada, wheat 1s produced, there is always a splendid pront
Ihe cost of rmsing an acre of wheat, being placed by farmers and experts at about $5.00 per acre, there have been ca
in the past few years where as much as $3500 has been reailzed, less the cost of §$5.00, leaving a net profit of $30.00 per
acre . el
A safe and conservative estimate of the Company’s earnings, taken much below the above figures, is herewith given:
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APPROXIMATE YEARLY STATEMENT
10000 ACRES AT 30 BUSHELS OF WHEAT PER ACRE—300,000 BUSHELS, WORTH ON THHR

CANADIAN PACIFIC RAILWAY, toc. PER BUSHEL. . ok WE A B $180 000
Cost of Steam PIOWING .. .. 0 oo «x c0 se oo+ +e o0 +.10,000 acres at $1.00 per acre, $10,000
n HATTOWING .. o0 oo ¢ o0 o0 4o o0 o8 98 40 08 wa . .20 " 2,000
- CORIPBLIG ¢ 1o be v ws ws sdive 0w 43 0 am s - 40 " 4,000
" T T R S HUR R (U SN PR Y I I T " 00 = 0,000
- Drilling .. «o «¢ o 22 2,200
BInding .. .. «¢ o0 o0 e s ae se e e 33 3,300
B Threshing .. .. vo o0 v vn se o0 se o0 00 0n w 1.25 12,500
b Incidentals, wear and tear on machinery, etc... 20 2,000
Salary of General Manager, per Year .. .. .. o oo v cvve ve ne e i oh amse e A0
Clerks, office expenses, PEr YEAT .. os oo o0 tr oo t0 b0 00 a0 bo 00 00 w0 we en 00 b 5,000
$50,000
Annual Deferred Payments an Land .. oo o0 o0 vo e v ve se se te s e ve ee en v o0 10,000
To pay Dividends of 15 per cent. per annum .. .o ..ooo ve ve cnoran an e e o . 82,500
Estimated Surplus, after payment of DAVIGUIES o4 oo i3 nn nd vd WEph ae aner an wi ao SO0
—_— $180 000

ESTIMATED NET PROFITS PER YEAR

It will be seen that, after paying the expenses of raising wheat on 10,000 acres, amounting to $50,000 cach year, and
paying $10,000 per year to the Canadian Pacific Railway (for 5 years) as yearly payments on the property it is estimat-
o1 there will still remain a profit of $120,000 per year, or over 20 per cent. per annum on the stock ssued

TREASURY ASSETS,

I'he Company now have, after paying the 60,000 shares to the owners for the lands, improvements and equipment,
10000 shares still in the Treasury, the same being set aside as a Traesury Fund. 50,000 of these shares are now being
ottered for subscription in Canada and Engand, and are to be sold for the purpose of taking up the option, and acquiring
the 10,000 acres of new wheat territory, and the equipment of the same, together with working capital

Ily acquiring the additional 10,000 acres, making 20,000 m all to be owned and operated by the Company, the profits
will be more than doubled, or over 40 per cent. on the 110,000 shares of stock 1ssued,

I'he balance of 90,000 shares will be held as an asset of the Company, which can be sold when required for extending
Iie operations of the Company.

"» DIVIDENDS,

Dividends of, say, 15 per cent. per year, it is estimated, can be paid semi-annually, December 1st and June 1st of
ach vear. Outside of the amount paid in dividends, the surplus carnings will be accumulated, and either be
41\1"1‘.1 among the sharcholders as extra dividends, or used to purchase new wheat territory; or be otherwise
employed as may be hereafter determined.

- WESTERN CANADA
ast becoming the Eldorado of Great Britain. The failure of a crop is unknown. (See the report of Hon.
Clifford Sifton, Minister of the Interior, Canada, extracts of which are published in the prospectus of this
Company.) The wheat of Wesetern Canada is well known to be extremely Hard No. 1, the best quality grown in the
world; the yield also being considerably more per acre than in the United States. The sub-soil throughout the
intense heat of the summer is kept moist by the slow melting of the deep winter frosts, the moisture ascending
to the surface and moistening the roots of the grain,thus stimulating growth and producing a bountiful crop

. DEMAND FOR WHEAT. .

I'he demand for wheat from England alone is over 100,000,000 bushels per year, and from other Furopean coun-
ies about 250,000,000 bushels, most of which is obtained fom the United States, but of a poorer quality than can and
will be furnished by Canada. The Canadian Pacific Railway runs within easy hauling distance of the property and 1s
cng everything in its power to increase wheat raising.

A RELIABLE INVESTMENT.

This Company has an advantage over many industrial enterprises through
the fact that wh{le the Company's earnin tfrom its wheat products will be
constantly growing, and adva-er-' the prf:e of the Company’s shares, the land
:f:he Company is continually enhancing in value, creating a double source of
‘nlues.

Iliere is no business in the comercial world so profitable as raising wheat, and the investment 1s as safe as first-class
Railroad Bonds, for the reason that the land and improve ments of the Company are always a security for its shares,
besdes its ability to raise immensely profitable crops. The possibilities of this Company are unlimited, as the sur-
plus carnings can be devoted to the acquisition of addi tional wheat lands, thereby increasing the earning capacity

he Company and lowering the average cost of production,

Owing to the intrinsic value of the property of this Com pany, and its estimated ecarning power, we confidently ex-
pect that this issue of 50,000 shares will be largely over-subscribed. :

SUBSCRIPTION TERMS.

Ihe full amount of $5 per share must accompany the order. The right is reserved to allot a smaller number of
hares than the amount subscribed for, in which even the balance of the money will be returned with the shares
allotted.

\pplication will be made for a settlement of these shares on the London, Montreal and Toronto Stock
Exchange in due course.

MONEY MAY BE SENT BY POST OFFICE ORDER, EXPRESS, REGISTERED LETTER, OR BY CHEQUE.
Address all communications, including applications for shares to

British-Canadian Wheat Raising Co- Limited, British Empire Building, Montreal, Canada
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" HOME LIFE

ASSOCIATION OF OANADA

Head OfMoo Home Li‘e Building, Toronto,
“ ”
' The Best in its History | CAPITAL, $1000,000.
: : | REL JE AGENTS WANTED | e i
is lhc Cﬂ“ﬂd(l l:lf(‘ Assur- | RELIABLE AGENTS WANTED in “""rm”:!;,‘r:‘.:l.:,.‘:.:\... "
President~HON. R, HARCOURT, M A., K.C,

ance Company’s record in Managing Direetor—A, J, PATTISON.

every particular of its busi- \' The E s a
ness for 19o2. ‘ XCCISIOI‘ Llfe
Insurance Company,

Invites applications for n}ywinlnwn( as their Cuivy

RepreskNtaTIVE for the Province of Quebec. With
an experienced man, capable of organizing and «
curing business of satislactory volume and quality,

| a liberal contract will be made. Apply
‘‘Oldest Accident Assurance Co. In the world,'”’ : Head Office: Toronto,

Railway Passengers oottt oave e

‘The Dominion of Canada
Assurance Company " Guarantee and Acciden

|
|
\
|
|

ibed . . o $8,000,000 |
Pata by L eeeeee | INSURANCE CO'Y.
Claims paid over o o - - 28,000,000  FHHEAD OFFICE - TORONTO
Deposited with Dominian Covernment 100,001

| BO NDS ;é‘".""‘ all Positions of
ALL KINDS OF PERSONAL ACCIDENT AND -

DISEASE POLICIES AND FIDELITY Bonps | Accident Policies 5Pl aannted for Business
" Beginning Business” Good live Agents wanted in all | J. E. ROBERTS, CEO. COODERNHAM,

towns of the Dominlon, apply to General Manager, President
HEAD OFFICE FOR CANADA, TORONTO H. WALKER, District Manager Prov. of Quebec,

F. H. RUSSELL, Manager and Attorney for Canada. TEMPLE BUILDING, MONTREAL.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - $1,000,000.
Provident Policies issued at all ages. Promiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, -« -« +« 112-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMTED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . $ 387,065 . $ 800,605
KING WILLIAM V. .| 667,1'6 . . 3,038,380
QUEEN VICTORIA . 789,866 . . 4,676,410
KING EDWARD VII. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Mfording a TOTAL SECURITY for its Policy-holders of $17,185,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK | The Sovercign Bank of Canada,

Capital Authorized, ll.'_;:;a:“n“m“l paid up, $1.989,390 :::::’Il;’lr’;(;\l'Aillll OFFICE, . . :'.::':.«T:'u
Reserve Fund, $1,200,000

Board of Directors :
; Hon, M. H, Cocnraxk, Vice President

R W. HENEKER, President . v
J. N, GALER, N. .. THOMAS, G.STEVENS, C, H, KATHAN
Ismars WooD, d o Brows, K.C., J. 8. MITCHELL.
Head OfMce: SHERBROOKE, Que.

J. MACKINNON, General Manager.

Branchea : I'vwimo{ Quebec—
Montresl | Roek Island, Granby, ll’u'
Waterloo, ieook 4 St. Hyacinthe,
Cowsnsville, Richmond, Bedford, Ormstown.
Sutton St. Johns, & Windsor Mills
4 of B.C. : Grand Forks, Phenix-

. Canada : Bank of Montreal and Branches. A ntsin London, En
‘\'..\T\::-:: l‘s::x‘l of Seotland. Agents in Boston : Natlonal Exchange Ban
7 Agents in New York : National Park Bank.

Collections made at all accessible points and remtted,

Loan and Savings
The Company
e e« OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager,J, BLACKLOCK
Viee President, JAMES GUNN, Erq. Fecretary, W, N, DOLLAR

BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock

Ending Dee. 31, Fully paid, Total Assets, Earnings,

ear, 1806 $ 24,800.00 $ 40,751,719 $ 1,106.71
l‘:‘dy “o1NT 166,575 00 256,334.91 9,500 4%
ad 1508 251,514.46 488 423,28 28,155.4
4th 189 354,434.08 767,274.40 Qﬂ.lgﬂ.ﬂﬂ
sth 1900 44134681 014,316 .08 l_‘l.l,&ﬂ,sb
6th 1901 533,290 00 1,086, 853.66 77,000.02

By an order of the Lisutenant-Governor-in-Couneil, dated .lul‘lm, 1901

the Company is authorized to issue PERMANENT STOCK in shares of
10.00 ench, These shares are now offered for subseription at & Premiun of
en per Cent.

Capital Authorized . . . . .,

$2,000,000 00
Capital Paid Up ¢ s s e

1,278,000 €O

Reserve Fund e o+ e o o » 267,000 00
PRESIDENT: 11, 8. HOLI, Esq.
VICE-PRESIDENTS:

RANDOLPH MACDONALD, Esq.  JAVES CARRUTHERS, Fsq

DIRECTORS.

A. A, ALTAN, Fsq ARCHIBALD CAMPRELL
Hox, PETER MCLAREN, How 1w McMILLAN,
JONHN PUGSLEY, ¥Ksq. HENRY R. WILSON, Esq.

BRANCHES : — Anherstburg, Clinton, Crediton, Havelock, Exeter,
Milyerton, Mount Albert, Newmuarket, Ottawa, Perth, St Catharines,
stirling, Stouftville, Sutton, P ., Unionville, Waterloo, P.Q

BANKERS AND CORRESPONDENTS

In the United States—J ' Morgan & Co , New York; The Standard
Trust Com y. New York; Commercinl Nationsl Bank, Chicago ; Girard
National . Philadelplia ; Atlantic National Bank, Boston . Merchants-
Laclede National Baok, St. Louis, Mo, ; National Live Stock Bank, Chicago
State Savings Bank, Detroit.  In Gresat Britaln-.J, 8. Morgan & Co.
London, In France — Morgan, Harjes & Co., Paris,  In Germany —
Dresduer Bank, Hamburg, Borlin, &e

D. M. STEWART, tGeneral Manager

The Trust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1846.

Esq., M 1%

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on i;ul Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

National Trust Company

Capital, $1,00¢,000.00 Reserve, $280,000 00

OFFICES: A,

MONTREAL TORONTO, NNIPEG
SOME cnrciﬂsg

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates.

As Trustee of Bonds and Private Settlements.

As Liquidator, Receiver and Curator of Bankruptcles,

A Agent and Attorney of Executors and others.

. As Investment Agent for Trust and Private Funds,

. A Kegistrar of Stock for Jolnt Stock Companies.

A lnln-lmlry of Deeds, Securities, ete,

Ar Finaneial ent,

183 lt.AJAlll STREET, MONTREAL,
Correspondence and Interviews invited.

A. G. ROSS, Manager.

5%
DEBENTURES

Issued from one to five years bearing 5, Interest,
payable hnlr-ycul{.
Al{ the information for the asking

Write To-day.

Sstandard Loan Company

24 Adelalde Street East, TORONTO,
ALEX. SUTHERLAND, D D, . PRYCIDENT
W. 8. DINICK, . MANAGER.

Iidelity Bonds.

*

We furnish bonds for employees of Banke, Railroad,
Express, Telephone, Telegraph Co.’s, ete. For Mercan-
tlc and other corporations.  For all persons holding
positions of public or privae trust.  Drop us a card for
further information .

THE LONDON GUARANTEE & ACCIDENT

COMPANY, LIMITED.

D. W. ALEXANDER, Con. Mgr. for Canada,
42 KING 8T, WEST, TORONTO,

e~

=

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults, Bpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers Lawyers, Wholesale and Retall
Business Men Is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi
clal Burety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Honq under the direction of its Board, Company Guarntee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRe DAme 81
.« THE ..

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, ’ - CANADA

W& HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry Bonds
WHICH WE NOW OFFER, TO YIELD FROM
3): to 5): PER CENT.

BRITISH EMPIRE

LIFEASSURANCE CO.
Established 86 Years.

FUNDS, - - - - - - 815,896,000

Reserves based on the New British Offices
Om. & Mortality Table, with 3% interest,
A. McDOUGALD, Manager,
MONTREAL,
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'lliverpool

CLAIMS PAID

EXCEED - - -  $200,000,000

CANADIAN

G. F. C. SMITH,
J. GARDNER THOMPSON,

—

THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

and 2ONAON ana Globe

CAPITAL: AND ASSKFITS EXCEED -
INVESTMENTS EXCEED

HEAD OFFICE—Canada Branch—MONTREAL

Edoint Resident Managers.

‘lnsurancz Co.

- $61,000,000
8 3,000,000

Applications for Agencies
invited in unrepresented
districts,

WM. JACKSON

Deputy Manager,

$olid and Progressive

That another year of very substantial

Progress has beon experienced by . . .

will appear evident from the following
Busiuess written in 1902 $4,627 828
Business in force Deo, 31st, 1802 $34.,467,370
Cashi Intorest Income, 1902 $276416
Death Losses, 1902 $2106006

The Cash Income from interest excoeded the deat' losses for

the year by . $64.710

CED. WECENAST,
Manager,

ROBERT MELVIN,
President

W. H. RIDDELL,
Secretary.

Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UNDERWRITERS.
30 St. Francois Xavier Street,
MONTREAL.

The Equity Fire Insurance Co,,

TORONTO, CANADA,
WM, GREENWOOD BROWN, General Manager,
GENERAL AGENTS —
real hml ner & ( Ha lr- N. S

Car
l.| lI “Altl \\h nipeg s null-u-l Vancouver.
DR, Jaek, St lhu N. B

‘me EQUITABLE LIFE

“STRONGCEST IN THE WORLD"

ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902,
$359,395 538

Assetlns . . . .
Assurance Fund and all
other Liabilities

Surplus

Outstanding Assurance
New Assurance
Income

284,268,041
w8, 127197
1,292,116,595
281,249 914
69,007,012

J W ALEXANDER President.

~ J.H. HYDE, Vice-President.

|

'eumm:msumm .

MONTREAL OFFICE ; 167 St. James Sreet
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENEEN, Manager.
George BROUGHALL, Cashier.

Union Assurance Sociely

LONDON.
(lusti,uted ln the l-l.n of Queen Anne, A.D. 174,
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strougoest of Fire Ofioes. P ——

- MONTREAL

T. L. MORRISEY, Managor.




FinRUARY 13, 1903

INSURANCE AND FINANCE CHRONICIF

THBR

CANADA ACCIDENT

ASSURANCE COMPANY.
WEAD OFFICE __ - - MONTREAL

A Canadian coulp:qy for Canadian Business ‘
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Originel and 1 eading Liability Company in the World.
CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,450
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

R. WILSON=-SMITH,
President.

231

ELDER DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
~AND BETWEEN—
ST. JOHN, N.B,, and LIVERPOOL In Winter
Rates of passage very moderate. 'rrnul by the St. Lawrence route
The Shortest, Safest and Most Pletur In smpt connection with the

:(ullruud- at L. iverpool for London, Par - nnd all British and Continental
"oints

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 Bt, Sacrament Street, or any agent of the Company,

The SiCk]]CSS Policies of

THE

Ocean Accident & Cuarantee
Gorporatlon Limited

.5 000,000

CAPITAL ., .

Cover disablement cauucd by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
Temple Building, MONTREAL

HEAD OFFICE
FOR CANADA:
CHAS. H. NEELY General Manager.

GREAT-WEST :
LIFE
POLICIES |

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also ‘
Extended Insurance Terms. %
|

Low Rates. Highest Cuarantees

No restrictions as totravel, residence or occupatin.o

Paid |

\We have openings in desirable territory for men

] CAPITAL

Established 1822,

National Assurance Gompany

OF IRELAND.
Incorporated by Royal Charter.
B $56.000,000,
Canadian Branch":
Trafalgar Chambers, 22 8t. John Streot, Montrea

H. M, LAMBERT, Manager.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1924
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE

of character and ability, Acdress: | CAPITAL e ® = 320,250.000
J. H BROCK, MAN. DIRECTOR: WINNIPEG ) ice for ada erial Buildi ntre
ROBERT YOUNG, SUPT- AGENCIES: MTORONTO Head Office for Canada: Imperial Building, Montreal.
JAS LYSTER. MAN. FOR QUEBEO. ONTREAL |

A J RALSTON. MAN. MAR. PROVINCES, ST, JOHN.N.B | P. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGENT

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

CABLE ADDRESS
CHRONICLE
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
or

NORWICH, England

Head Office for Canada . . .« . TORONTO
JOHN B. LAIDLAW, Manager.
m——

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1808.
Total Funds Exceed Canadlian Investmonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A, MACNIDER, Chairman
HON. GEO, A, DRUMMOND
CHAS_F. SISE, Fsq.

(. N. MONCEL. Esq.

Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Tow ns Iin Canada
RANDALL DAVIDSOHN, Manager

Directors, {

Continental Life Insurance Gompan;

HEAD OFFICE = = =« =« Toronto
AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOHN DRYDEN,
General Manager. CEO. B. WOODS,
Secretary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro.
vincial Managers for the Provinces of Quebec, New
Brunswick ans Nova Scotia.

FIRE LIFE. WARINE. ACCIDENT,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - = = 812,500,000

Life Fund (in specia: trust for Life Polic, Holaers) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets, exceed - - - 80,000,000

Deposit with Domw. Government. exceeds - 500,000
HEAD OFFIOE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR manager

Applications for Agencies solicited in uwnrepresented districts

T ug

NATIONAL LIFE ASSORACE COMPAAY

oF Canapa.

AUTHORIZED CAPITAL, 81,000,000

Ellas Rogers. Pres. R, M. Matson, Mang. Director
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.
Apply to Hoad Office, Temple Bullding, Torcnto

Montreal Office, |80 8t. James Btreet.
Boll Telephone 2140,

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Steck Exchange.
Established 18685.

BROKERS ., ... cxy
BONDS

For Institutions and Estates to pay 3 to 4 per cent,
For Private Investors to pay 3 to 5 per cent.

20 Broad Stroet

STOCKS

In Amounts to suit Customers.
Correspondence solicited. Send for our Booklet HOW TO
MAKE MONEY IN WALL STREET,

Provident Fanings Yife
Assuranee Fociely

OF NEW YORK.

Eowaro W. Scort, PRrResIDENT.
THE BEST COMPANY FOR POLICY HOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Vemunerative Busiiess (' n
nections may Apply to the Head Office or any of The Soelety's General
Agents.

J. HENRY MILLER' Manager,
03 Temple Bullding, Montreal, Quebec, Canada
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A COMPARISON

Comparisons are said to
be odious but here is
one that looks interest-
ing. It is taken from
the figures of a promi-
nent life company which
only started business 15
years ago. The Manu-
facturers Life Insurance

Co.

Income.

$346,862.00 $12,680,165.00
1,240 889.83 30,152,883.00

Head Office~Toronte

Years, Business in force.

1892 .
1902 .

HCN. C. W. ROSS

President,

i ——

Total Funds in Nand over $20,040,000

NOTRE DAME 87T,
Montreal

J.F. JUNKIN,
Matg. Director,

Head office
CANADA

17 CORPORATED BY
ROYAL CHARTER

The London Assurance

Upwards

‘A.D. 1720

of
W, KENNEDY

W. B. COLLEY ! Joint Managers.

Yeoars Old

INSURANCE, AND FINANCE

I

CHRONICLE. 233

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles_Cassils,
H. Mark'and Molson.

STANLEY llENhHl(suﬁ\‘. (imarnl Manager, Provinee of Quebec,

Offices : Vietoria Chambers 232 Meti/1l St., Montreal.
Reliable Agents can obtain liberal contraets upon furnishing satisfactory
references

NORTHERN

Assurance Company of Lenden, Eng.
EsrasLisnep 1886,
Capital and Acc lated Funds. ............ $42,990,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

©d FUNAS .....oov coiiviiititsiniin 6,688,000
Deposited with Diminion Covernment for
the Seocurity of Policy Holders ............. 238,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street. -  Montreal

ROBERT W. TYRE, Manager

C. E. MOBERLY. Inspecior

" Has, workod Successtufly i

JOHN P. MUNN, M. D.||3][ Active and suceesslul Agents who desire 1o make
L ] DIRECT CONTRACTS

Prevdent

Proe. Tibie Guarantos and """,‘,41

with this well established and progressive Come
pany, thereby securing for themselves not oaly an
immediate return for their work, but also an

FINANCE COMMITTEE.
GEORGE G WILLIAMS,

Pres (hemicnl National Bank
increasing annual income commensurate with
JAMES R PLUM, N ot
Lewther their success, are invited to communicate with

RICHARD E. COCHRAN, yrd Vice-President,at
the Company's Office, 277 Broadway, New York

CLARENCE M KELSEY,

L. A STEWART, Manager, 15 St. James St., Noutreal, and Quebee BankBBuilding, Toronto.

GUARDIAN

ASSURANCE COMPANY, LTD

OF LONDON,;, ENG.

Heaa Office for Canada

Guar lisn Assurance Building, 181 St. James St.

MONTREAL.

Has the largost Paid-Up Capital

THE GUARDIEN of any Company in the Worla
® & &

transacting & FIRE Business.

Subscribed Capital, - - - -
Pald-Up Capltal, - - - . -
. Invisted Funds Exceed | - - .

$10,000,000
5,000,000
£8,600,000

E. P. HEATON, Manager
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A Cood

- - -

A Splendid
one to be

Insured in.

The steadily increasing amount of new business written
indicates the growing popularity of the Company and the
confilence the insurance public place in it

Active men who desire to work up subswantial incomes
f_r themselves should correspond with

tie NORTH AMERICAN LIFE,

Assurance Co, Toronto, Ont.

L. GOLDMAN, Secrotary, WM, McCABE, Managing Director
AULT & McCONKEY,
Managers for Provinee of Quebee,
MONTREAL, QUEBEC

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’Ar mes, Montreal.

BOARD OF DIRECTORS
President : JAMES CRATHERN, Esq.
VICE PRESIDENTS
ANDREW F. GAULT, Esq,, and Hon, 1. J FORGET
Hon. JAMES (VBRIEN, Hon. ROBT MACKAY
JONATHAN HODGSON, Fag DAVID MORKICE, Esq
SAMUEL FINLEY. ksq H. N. BATE, kEsq
Bev. K. H. WARDEN, D D GASPAKD LeMOINE, Esq,
MEDICAL DIRECTOR
T.G. RODDICK, Esq M. D, M.P ,FRCS

Geveral Manager : DAVID BURKE, Foq., A LA, F88

The new business for the first six months of 1002 shows a large increase
over the same period of last year

Securities deposited with the Dominlon Government exceed all labill
thes o polieyholders

Agents deairing to represent this Progressive Company with up-to-date

Plans of Insurance, are invited to correspond with the HEAD OFFICE,
MONTREAL.

=t 1902 -
THE BEST FINANCIAL YEAR

IN THE HISTORY OF

THE NORTHERN LIFE

POLICIES ISSUED, 81,119,728
. SN

Total Insurance in foree . FL172,5835 GAIN 18%
Premium Cash Tncome . 09 4% “ 31
Interest Cash Tucome . 10,542 “ 80

Total Cash Tncome 110,022 “ 30"
Total Assets X 392,044 “o1gY
Added 1o Reserve " . 54,307 “ a5

Hatio of Expenses 10 Income Decreased 16

Hoad OfMce, London, Ontario

JONN MILNE, Managing

Thuie

' ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKinnon Building, TORCNTQ
AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

ey s oeeiien it 64,634.69

8.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres.
8.F. McKinnon & Co, Toronto, The 1. Long Bros, Co,, Collingwuod,

ARMSTRONC DEAN, Manager,

Applications for Agencies throughout the Province of Quebeg
are invited, Address : K. A, LILLY, Montreal.
General Agent for Prov. Quelbee

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng,
Canadian Branch Head Office, TORONTO.

JAMES BROOMER, T. D. RICHARDSON,
Manager. Assistant Manager,

RIGHT and FAIR

ml”i right plans of Life Insurance, honest in puf
pose, correct in principle, fair methods of deal
ing with policyholders and agents, impartial in treat-
ment, just in setilements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Go.

PORTLAND, MAINP

Freod. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

HENRI E, MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agenciesin Wertern Division, Province of Quebee and Eastern
Ontario, sapply to

WALTER |, JOSEPH, Manager.

181 Sv. James &7, ® MONTREAL

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.%°

Fire risks accepted on almost every description of insurable property
Canadian Head OfMce
67 BEAVER MALL, MONTREAL

~ J. E. £. DICKS8ON, Manager.

us'
| W, g

Agents hr

LN
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HEAD OFFICE - - TORONTO
LD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses pald since organization, $19,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,
President. Vice-President.
Hox, 8. C, WOOD JOHN HOSKIN, K.C,, LL.D,
E W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M. PELLATT
P. H SIMS Secretary.

EVANS & JOHNSON. Cennral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORFORATED IN 18861,

Head Office, a1 - - TORONTO
TR o Ca——
Capital . ...oviis siviiiininns saseeress. 82,000,000
Cash Assete, over. . 8260,000
Annual Ineome, over..... e+ 8899000
LOSSES PAID SINCE ORCANIZATION, 314 C00C00

OIRECTORS :
Hon GEORGE A. COX, /resident,

J. J. KENNY, Vice-President and Mamaging Director.

Hox, 8, C. WOOD W. R, BROCK
GEO. K, B COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD
ER WooD

——— e

Aveucios o all the prineipal (Civies and Towns in Canads
and the United States.

Are You Satisfied _'

With your business of last year and with

what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you represented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,—a company that has
paid policy-holders more than any other
company in existence, and whose assets
exceed those of any other life company
in the world?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited
to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Ccmpany of New York,
RicHARD A. MCCURDY, Pusionr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS,
NEW YORK, N.Y.

++ THE . . ++ THE ..

ONTARIO | REGISTRY

COMPANY
Lol North America

(LIMITED)

LLOYD'S | QuEEN CITY
Plate Glass Ins, Co’s. | Plaie Glass & Mirror Co.

(LIMITED)

S —————

This group of Companies 15 the only combitation of its kind in
existence. With assets of nearly $1,000,000, an annual in-
come of over 750,000 and an unbroken record of suceess-
ful operations ; the facilities which it offers to agents and
brokers are Lelieved to be unrivalled in variety, extent and
value, Personal Accident (latest plans audne west features)
Accident snd Sickress combined (4, 6, 16 or 1T diseases)
Genernl Accident and Henlth (paying weekly indemity for
disability cansed Ly ace dent or any kind of illnessy,

Workmen's Collective Plate Glass
Employers, Public, General, Flevatcr, Teams, Theatre, Vessel
and Contingent Liability.

Factory Policies
Relieving employers of ull legal ricks acd in addition, providing
substantial Lenefits for employees injurrd on duty. The
latest contiact, equitable and popular.  Regisiration, Idin-
tifieation, Protection and Care i respect of persons and
property combined with Special Accident wud  Health Tu-
surnnce and  cther important  wdvantages Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade. Dealers
in Glass of all kinds for building and other purposes,
Head Office : 3 Toronto Street, Toronto,
Montreal Office : 04 8t. Francois Xavier Street.
EASTMURE & LICHTBOURN

Accident Insurance

—— AND
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I*GAITIY. “I.EI. ll“lll & HARCOURT

| Barvioters, Solicitors, €tr.
Home Life Building, - -
TORONTO.
John Hoskin, K. O, F. W. Hareourt, W. B. Raymond,
H, 8. Osler, KO, Loighton G, MeCarthy, K.C,,
D. L. MoCOnrthy, O, 8. Maclnnes, Britton Osler, A, M. Stewart,

Victoria Street. "

e —
|

N
—————

Boll Telephone Main 771

F. W. EVANS C.R.C.JONNBON

EVANS & JOHNSON

| 0.0, Fieet, Alex. Faleoner, J.W. Cook,
l

FLEET, FALCONER & COOK
| $dvoram, ymistm and Soliritors,

| M LLLINE | Street,

1 MONTREAL

| Joux 8, Hawy, KO, SELKIRK Onoss, KO,
| ALnerr J. BRows, KO, W, PRESCOTT BHARP,

| HALL, CROSS, BROWN & SHARP

Advooates, Barristers and Solicitors

LONDON & LANCABSHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 15,

Total Assots $44,222,472.83
Invested Funds 23,060,472,83
Invested Iin Canada 2,020,040.60

Montresl OfMice: — 117 8t. Francols Xavier Strect
WALTER KAVANACH, Chiol Agentand Secretary,

: CLAXTON & KENNEDY,

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY an‘
Oommissioners for Btate of New York and Provinces of Untario and Britud

Imperial Building—Ground floor,

Columbia,
TRADE MARKS

PATE NTS DESIGNS,
FETHERSTONHAUGH & (0,

Canada Life Building

Montreal
Also Toronto, Ottaws and Washington,

C. W. ROCHELEAU

General Insurance Agent,

Guardian Assurance Co.

Koyal lnsurance Co,
Commereial Union Assurance Co
British America Assurance Co,

THREE RIVERS, Que.

£DWIN P. PEARSON,

D. MONROE,

Conora! Agont for

ROYAL AND OTHER BRITISN
INSURANCE COmPANIR:
CORNWALL, ONT,

HATTON & MCLENNAN

w—AGENY e ADVOCATES‘
Northern Assurance Company, HBritish Empire Building,
AND 1724 Notre Dame Street,
Connecticutinsurance Company MONTREAL.
Orricss, CAss N > o~
Adalalde8t. Bat, ToRONTO | AT TN R

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO,, of New York.

MacECHEN & MacCABE,

Barristors, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia,

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LL.B, JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIVEG, ( asada,

J. SrewAnT Turrer, K.C. FRANK H. Puiveny

WiLLiaN J, Turree, GRORGE D. Minyy,
GORDON C. MCTAVISH, WALLACE Mo DoxaLn,
Solieitors for the Bank of Montreal, The Bank ot llm.uh \ur\l A

orioa, The Merchants Bank of Canads, National Trust Co., Ltd.,

Canada Life Assurance Co,, The Fdinburgh Life Assurance Co., The Oar-
aian Pacifio Rallway C om;-nn, Ogllvie Flour Mil's Co., Ltd,, The Hudsos's
Bay Company, ete., The Ontario Loan & Debenture qupu.y oto,, ete,

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, ete,

Offices : St. Paul Bulldidg, D{Al l: AX \' S., and Royal Bauk "‘"“"‘1
INLY,

R, R.lhnl- K.C. w A Ilrnry Il B
. B, Stairs, LL.B

Cable addres; * Henry," llllun
“ Heury," Sydney.

> M. (lhlll LLB,
H.nlin;- i (N

Codes: A, B, C, MeNeill's,
l)lraclmy. Lieber's

MEDLAND & JONES
QENERAL INSURANCE AGENTS®,
REPRESENTING
BOOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE CO,

TORONTO

o mailba
et | et LI e MY aTRERTH . 1087

R. A. MACINTYRE,
FIRE NSURANCE ADJUSTER
—— AN ) —
Chartered Accountant.
P.O Box, 673 HALIFAX NS

[
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3. A. STIMSON & CO.
Investment Brokers,
government, Railoay, Municipal & Industrial
BONDS AND DEBENTURES

Securitios sultable for deposit by Insurance Companies always
on

1903

24 and 26 King St, West, - TORONTO, CANADA

DEBENTURES.
&.:?:’1' ('i:;;‘r;:oo::. and Bulvsy Bonds bon,n and sold,

Govein-

8TOCKS.

New York, Montreal, and Toronto Stock purchasedfor Onsh or on margin
and earried at the lowest rates uf interest.

H.O’HARA & CO.

3 TORONTO 8T, - « - - TORONTO.

lubm of the irm—H, O'Hara, H. R. O'Hara (Member TorontoStock
W.J O Hara (Member Toronto Stoek Kxchange).
INSURANCE

SUN  orrece

FOUNDED A.D. 1710.
HEAD OFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN; Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1oz takes a place in front,

o
v

Dusiness written in 1902
$15,685,686.22

" The Oldest Scottish Fire Office *’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowis, John G. Borthwick
Manager,

Beeretary,

INSURANCE AND FINANCE CHRONICLE

L™
o
8

A E. AMES& CO

BAKKERS - - TORONTO.

e | Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Edwin Hanson Willilam Hanson

Hanson Brothers

VANADA LIFE BUILDING - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Mombers of Montreal Stock Exchange,
“HANBON,

MONTREAL

Cable Address :

RADNOR....

*“Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet loudon, Eng,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

« +THE...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1880. CariraL, $200,000.
Home Office - Princess Street, Saint John, N.B.

birEOTORS.
ALFRED MAKKHAM

l}u‘t Prevident,
HON. GEO A, 00X, J. J KENNY,
(President Wostorn Ass e Co,) Vioe-Presidont Western As.’ w6 Co
ALEXANDER P, BAKNHI! l FRI‘.DEBILK J.U.KNOWLTON,
R LKER W, FRINK

. \K)I(DU\ LEAVITT, Secretary.

HON, JOHN V, ELLIS,
President,

I B

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

We want to do your

i
|

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY

OF LIVERPOOL.
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BANKS

Capital Paid-up, $2,481,000

THE ROYAL BANK wesaorice, antas,w.s.

BOARD OF DIRECTORS :

Thos. E. Kenny, ¥aq., President
Thos. Ritchie, Bsq., Viee-Pres't
. Wikey Smith, Faq , H. G. Bauld,

Fag , Hon David Mackeen,

ontreal. Que.
ov, duperintendent ul Branches

Chief Executive Cflios,
E. L Poase, General Manager ; W. B 1y
W. . Brock, 1

Br
Antigonish, N.8.  Loulsbhurg, C B Plet
Bathurst, N.B

N8 Sydney, Vietoria rd

Lunenburg, N.§. It Ilnlr-hnrv %% Toronto, Ont,
Bridgewater, N.&. Maitland, N.§ Rexion, N B, Truro, N8
Charlottetown, rEi Moneton, N. B, Rossland, 8.0, Vancouver, B C,
Dalhousie, I Montreal, Que, Sackville, N B, Vancouver, Eart
Montreal, Wit End St John, N B End, B
Nauain n, B Stodolin's, NId, V Irlnrln lll
Nelson, B.C Shubenneadie N 8. Westmount, P.Q.

b Newcastie, N.B.  Summerside, v k1. Weymouth, N 8§,
lh{!!n NS, Ottaw nt Sydney, CB, Woodstock, N. B,
Londonderry, N S Pemb y Omt,
Agencies in Havana, Cuba; New York, N Y.; and Republie, Washingt on

The DOMINION BANK

CAPITAL, $2,800,000.
RESERVE FUND, ~$2,800,000.
Directors:

. OSLER, Pre
W, D, MATTHEWS, Fice-President.

T, Eaton, Willlam Ince, James J. roy, K.C.

R. Brook, A. W, Aust
HEAD OFFICE, - - YOIOITO.
Branches:

Belloville, Guelph, N " bri
Brampton, Huntarille o, Osowe \\lhl b‘y‘..'
(hhouu u-uy Orillia, Winnipeg,

Gravenhurst, treal, Beaf:

orth,
neen Sireei Woﬂ (Uor Esther Street), 'lomlo
§mn Street East (Cor, Sherborne),
Street East (Cor, Jarvis), ®
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor, College)
Deafts on all_parts of |Iu United States, (llul Britaln and the Uonti-
nent of l- bought and sold,
Letters o mm issued available in all parts of Europe, China and

e T. C. BROUCH, Ceneral Marager

|'The BANK OF TORONTQ

INCORPORATED 1855,
Head Office - - Toronto, Canady

¥ $2.500,000

CAPITAL - -
REST ®  OMEOTORA: $2,600,000

GrORGE GooDFRitAM, Pres, W, H. Ihu 1V, Vice-Pres,
Hemy Cawthra, Robert Reford, Charles Glcwnn W.G. Gooderham,
John Waldie, John J. L(mg. o, ll)nnr M.P,

Duxcan Courson, Gen'l Mogr. jnsxm Hnmnw

Asst, Gen' | Ma
BRANCHES: o i
Barrie, Ont, Gananoque, Ont. Peterboro, Ont, 8t (wi
Brockville, Ont, Gaspe Hasin, P.Q. Petrolia, Ont, Suq '?y.y:”\':... -
Cobourg, Ont, L ondon, East, Uut Port Hope, Out, 1107y, bury, Ont,
Collingwood, Ont. London, Ont. Pun (,hulu,l'q Toronto, Ung,
Copper Clift, Ont, Milibrook, Ont.  Ross! . " King St w,

reemore, Ont.  Oakville, Ont, Bunll Otl Wall n
Elmvale, Ont.  Montreal, P. Q. Stayner, Ont. llaceburg, Ou
BANKERS
Loxpox, The London uq and Midland Bank, | imited,

NEW YOuK, National Bank of mmerce,

CHicaGo, First National lnl
Colleetions made on the best terins and remitted for on day of paymest,

BANK OF NOVA SCOTIA

INOCORPORATED 1832

Oapital Psll--p
rve Fund..

HEAD 0"]0-
DI

JOuN ¥, PAVEANT, President, CHARLES ARCHIBALD, Viee-Presiden;
.1 Boasas. G B, Canrsare J'Alﬂ'll ALLISON, HRCTOR Molyngs

GENERAL IANAOI’H'S OFFICE, TORONTO, Ont
H. 0. MoLzop, General Manager. . WATERS, Supt. Branches
Ia;o hnhnon. Inspeetor, IOIII' Caldwell, Inspector,
n Rootin— A lis, Bridgetown, Dart. th
(h”“t.l. =-y, Ummll‘l):‘hny l'hmn l.-lvlll,h E;mllmr‘i.:- él..
or! Ox! F arrsboro, hﬂoi, W Btellarto
Mines, Westville, ¥armontn, - ariie, fptey
In New llr----lcl—o.-phu Chatham, Frederioton, Monetos,
“‘hood:\‘o:hm' '8t Ihplu Bt Andrews (sab, 1

THE BANK OF OTTAWA,

CAPITAL tFully p.ld up) « + + .+ $2,000,00000
REST - 1,868 000.00
BOAﬁD OF OIREC’IO 18
GERO. HAY, PresibDENT DAVID MACLAREN, VICR-PRESIDENT
Henry Noewell Bate, John Burns Fraser,  Hon George Bryson,
Johin Mather, Henry Kelly Fgan, Denis Murphy,

. George Halsey lnllay
HEAD OFFICE Ottawa, Ontario.
CEO. BURN, Cen. Mana

" D. M. FINNIE, Ottawa Manager

L. C. CWEW, Inspecting Officer,
BRANCHES 1

Alexandria, Ont. Hull, Que, Ottawa, Ont., Rat l'nrur Ont.
Arnprior, Ont, Keewatin, Ont, “ Bank 8t.  Renfrew, Out.
Avonmore, Unt Kemptville, Ont . Kideau St, Shawinigan Falls,
Bracebr) | nehute, Que Somerset St Que
Carleton ut. Lanark, Ont, Parry Sound, Ont, Smiths Falls, Ont,
Cobden, Ont Mattawas, Ont, Pembroke, Ont.  Toronto, Unt,
Dauphing Man Montresl, Que, Portage Is Pra- Vankleek Hil,
Emerson, Man Maxville, Ont irie, Man Ont.

Granby, Que North Bay, Ont, lnuv Albert, W juchester, Ont.
Hawkesbury, Out Winnipeg, Man,
Agents in Canada, IM\I\ U} MONTHREAL
FOKEIGN AGE \ I'S . New York—agents Bank of Montreal, Natlonal Bank
of Commwerce, Morchants National Bauk, Boston- National Bank of the

Kepublie, Coloninl Natioval Bank, Massachusetts National Bank, Chi-
cago- Hank of Montreal. St Paul—Merchauts National Bavk, London—
Parr's Bank, Limited,  France—Comptoir Navional 1'Escompte de Parls,
India, China and Japan—Chartered Bank of India, Austra. s and Japan,

N

lli luphom I“'l; V:
nn

In Prince Edward Mua—cmkmmn and Summerside.

In Quebec—Montreal and Paspel

llulh, llullm (mavl and Toronto,

bor Grace and 8t. John
In West I-dho—llw Jamaloa,
In United States.—Boston, Mass, aud Chicago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED . - $4,000,0¢0
CAPITAL PAID UP - - - 2,868,032
REST ACCOUNT ot - -

RS,
IR Mexrrr, - President, D, R. WILKIE, - Viee-Prosides,
WILLIAM KAMSAY,  KOBERT JAFFRAY, T. SUTHERLAND STAYNR
A8 ROGERS. Wa. HENDRIE,

HEAD OrFrice, ® ® o o o o ToRownve

D. R. WILKIE, General Manager, E. !AY. Aers’'t General Manager
w. llorl'AT Chiet 1 nspector

BRANUHES IN ONTARIO.

Kasen Ingersoll, Port Colborne, 8t. Thomas,
aalt, Ningara Falls, B ce Woland,

" o 9
Hamilton, North Bay, Sto. Marle, Woodstoo

Ottaws, umgn IN Quuu..

THE ONTARIO BANK

Heaa Omce. - Toronto
CAPITAL PAID UP - . OI.BO0,000
REST, v o Ly .« $426,000
?'“0.72". i
N W, LD K A}
Q. KK lu(ltl"lli R“\IIQ ru‘ lrvt-.‘ ‘IL(D" lo'thc.-hu

Hon, K Harcourt, K, nn, Enq.
CHARLES McGILL, General Manager,

BRANCHES
Fort Willlam Ottawa
K1t Peterboro
.l Yy Port Arthar
Montreal Sudbury
Ioui Porest Tweed
Collingwood & Weils o: market A
Seott e l‘\u- " Portland dtreets,
TOKONTO | YEes' & Kiel ge and Carlton Streets.
MENT. :

FRANCE & EUROPE—Credit

BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, ln ::‘uo.:o .B:. orn, \uli.
Unigary, A noe Albert, Sask, thoons Al
(ruhm-l, we. Portage La Prairie, yanoouver, i.(

[ Man. Vietoria, B.C
l R Assa, Wetaskiwin, Alia,

I B.C Winnipeg, Mas

i
i
i
g-.r
g

Letters of eredit issued
South ‘Mu-.l“.l.l‘n.vw OOOQQOW !M.MQQ_

" HALIFAX BANKING CTO'Y.

Capital Pald Up, $600,060. Reserve Fuad, $525,000
Head Office, Halifax, N. 8.

Romix L‘lurll

mm
Pm.u.'u.wv-n ANDERSON, EaQ., VP,
JORN lu ;a‘

.J.o 'I'louox l-". N.Wickwinx, ln,lj

« ALLAN, Loy
A-lonl :u u. Now m-.nna. lnlunn.l{
||=§i . |

a‘wmuu Ageas Baak of
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~ Bank of Montreal,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

OAPITAL @l p-ld up) - - = = $2,000,000.00
Reserved Fund » ™ - 8,000,000.00
Undivided Profits, - = -~ ~- = 105,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. Hox, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROYAL, G.C.M.G,, President, Vice President.
AT, PATERSC . K. l;'((i’nunnrxn.u, Esq. x:}r W. C, M« mnn
iUs, Enq. 4. F.Gavlr, Esq, AMES ROSS ¢
R B.ANGES B4 R7G.RmID, Eag. .
E. S. CLOUSTON, General Mamager

A. MACNIDER, Chief Inspector and Superintendent of Branches.
BRANCHES IN CANADA.

MONTREAL . 301 M - O H. V. MErEDITH, Manager.
WTARN. OATARIO, UEBEC. Lower Pmllm British Columbia
Almonte, Ottawa, ontreal. Chath N. i,
Belleville, Perth “ W_E. Br, Fredericton N l'l Nelson,
Brantford, l'e(orﬁoro “ Selgneurs Moncton, N Neow Denver,
Brockville,  Pleton, 8t, Br.S8t, John, N.H., New West-
Chathan, Sarnia, Polnt St.Chs. Amherst, N, minster,
Cornwall, Stratford, Quebec. Glace Bay, N Rossland,
Deseronto, 8 nryl, Halifax, N.S., Vancouver,
Fort William, Toronto, Manitoba & IWT Sydoey, ** Vernon,
Goderieh, L Yo e St Winni -q. Vietoria,

hnlr

Iton, w lueobul ,Calgar; Alu,
B, o7
Loy, Alta
London, Regina, Assa,

Iy NEWroUNDLAND * 8T, JOHN'S, NFLD., BANK 0F MONTREAL.

IX GREAT BRITAIN; LONDON, BANK 0F IlmnnL -] Abchurrh Lane,
EC, ALEXANDER LANG, Manager.

lunlnnnsnnn NEW YO K R. Y. Henpex, and J. M. GREATA,
Agents, 59 Wall 'uroel CHICAGO, BANK oF MONTREAL, J. W. DE C.
0'GRADY, Mand

BANKERS IN GREAT nmnl Loxpox, The Bank of England, The Union
Bavk of London, The Inmhm and Westminster Bank, The National
Proviucial Bank of England, Liverpool, The Ba Liverpool, Ltd,
Seotland, The British Linen Cc 1y Bank, and Branches,

Baxkrns 15 THE UNITED STATES : NKW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOsTON, Merchants National Bauk, J. B. Moors & Co,,
Brrrato, The Marine Bank, Buffalo. SAx Fraxoisco, The First
Nations] Bank, The Auglotllllnrnhn Bank.
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

o f $8,000,000
REST
‘ ommerce $2,500,000.
DIRECTURS
no; ulo A, U.ox Prnlaon. 4 u RowT, KILGOUR, K8q., Vico-Pres
Jca -‘lllnulln Feq ‘ .oL J.i‘.'f“’"' 'W-'.l‘:v‘:ﬂc e
Hon Melvin Jones, Frederio Nicholls, Esq.
B E Wu.ul u-nml ALEX, Lum-,'u:'tu-n. l-u.'.qov.

A H. Ireland, LM' luwwr. and Supt. of Branches,
Branches of the Bank In Canada :
ONTARIO

Ayr Collingwood Hamilton Bt Catharines Toronto
Barrie Dresden London Sarnia (eight offices)
Belleville Dundas Orangeville  Sanlt 8te,  Toronto Jo,
Berlin Dunnville Ottawa Marie Walkerton
Blenheim Fort Frances  Paris Seaforth Walkerville
Cayugs g::-rln m'ﬂ' A =|n°?;rd Wiastea
G rboro’ trat Wiarton
COhatham Guelph Port Perry Strathroy Windsor

Woc d toek

. MaANrTOB) N W. T, Britisn CoLumnia
QUEBEC, Calgary Medicine Hat  Atlin Nelson
_ Montreal Carman Moosomin Oranbrook New West-
NovaScoriA, Dauphin Neepawn Fornio fustar
Sydue Edmonton Swan River  @Greenwood Sandon
Yukon Ter, Elgin Treherne Kamloo Vanecouver

wiou  Grandvi Winnl, ad th Vietoria
White Horse Gilbert l'lllm,N # 3 e Hu’l‘::o

In Great Britain,
LONDON: 60 Lombard 8t., E.C,, 8. Cameron Alexander, Manager,
In the Uni Statess
New York, San Francisco, Portland, Ore., Seatt! aah,, Skagway, Alaska
Bankers In Greal Britain:

Ture BANK OF EXGLAND, THx BANK OF SCOTLAND, LONDON  LLOYDS
Bank, Limirep, Tie UNION OF LONDON AND SMITHS' BANK LiMiTep
Bankers and Chlef Correspondents in the United States
The American l'lvhan e National Bank, New York; The Northern Trust
Company, Chicago; The Hank of Nova Scotia, Boston ; The National Shaw
mut Bank, Boston ; lhs Marine National Hank, Buffalo ; The Commercial
National llnnk New Orleans; The People's \uv]ug- lllnk Detroit

Bank of Britigh North America

Kstablished in 1836,
Incorporated by Royal Charter in 1840,
Copital Pald Up $4,866,667 -« - - - Reserve Fund 81,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT OF Dllll(ﬂ'oll

J. B, Brodle Henry K. Farrer H.J.B. Kendall
Jobn James Cater Richard H, Glyn Frederie Lubboek
George D. Whatman E. A. Hoare M. C. G, Glyn

W, 8. Goldby, Manager,

A. G. Wallis, Seeretary,

UFAD OFFICE IN CANADA — ST, JAMES ST.,, MONTREA,
H.STIKEMAN, Gen, Manager, J, ELMBLY, Supt, of Brancees,
H. B, Mackenzle, Inspector,

!molu In Canada,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICI MONTIIAL
Cagital (all pald-up) . . . $2,600,000 00
Reserve Fund . . . $2,260,000 00
Reserve for Rcbate on currom Discounts . 80,000 00
Profitand Loss Account . . . . 26,908 30

BOARD OF DIRECTORS :
Wu. MoLsox MAoPHERSON, President 8. H. KEwing, Vice-President
W. M, KaMsAy, bAIlVlL'llLl'. J. P. OLEGHORN,
H. MARKLAND ‘MoL8ON, LT.-CoL. F. 0. HENSHAW,
JAames ELvior, Gen. Manager
A, D. Dursrorp, Chief Inspector and Superintendent of Branches.
W, H. DRAPER, H. Looxkwoop, W. W, L. UliPMAN,
Inspector, Asst. Inspoctors.
BRANOHES,

Acton, Que, Hensall, Ont.,
Alvinston, Unt.  Highgate, C Jacq, Cartier 8q. Sorel, P.Q.,
Ar!bnbnhvnle,u :(mquu " Morrisburg, Ont., 88, Tln-ll.()ll.

Aylmer, Ont. 'Il'le Ont., Norwlieh, Ont,, ‘oronto, Ont,

PROVINCE OF UNTARIO—London, Brantford,
Midland, Fevelon Falls, Kingston Ottawa, PROVENCE OF uuulo—uon
wreal Quebee,

Provisce 0¥ NOVA ScoTiA—Hallfax, PRrovVINCE OF NxW BRUNS-
wick—8t, Joln, Fredericton, YUKON DistrioT—Dawson City,

Province oF MANITORA ~Winnipeg, Brandon, PROVINCE OF
Brrisn  CoLummBiA--Asheroft, Victoria, Vanecouver, Kossland
Greenwood, Kaslo,

Orafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in United States

New YoRk.
52 Wal) Street) W, Lawson and J, C. Welsh, Agents.

SAN FRANCISCO,
120 Sansome Street) H. M. J. MeMichaol and J. R. Ambrose,Agents
Cuicaao,
Merchants bucn and Trust Co.

London Bankers—The Bank of l\:nglmd Messrs. Glyn & Co,
'«un n .rnn—unrpwl—linh of Liverpool., " Seotland—National
Bank of Scotland, Limited, and branches, Ireland—Provineial Bank of
Ireland, |1 ited, avd b branches ; National Bank, Limited, and branches,
Austnalia Union Il.nld‘mnlh. New Zealand—Union Bank of Aus
mn i :] thund.lqnl—lueuuh FLankof India, Limited. West

W@ lssues Clroular Notes -mm in all parts of the world

kville, Ont,, Ottawa, Out,, ora-loJcl Ont
Oolpr Alu. l»n n ont., Owen Snund,llul,, "ruwn.on.

rvﬂlc.unl Meaford, Ont,, Port Arthur, Ont,, Vaneouve
Chicoutimi, Que., Monuu] Que ’ Quebee, Que. Vlelnrhvllicﬂll
..mno-, Ont., 8t Cateer- Rovelstoke, B.C.,  Waterloo, Ont,
ine St. Kidgetown, Unt , Wi
v

tnni, Man.
bll Mountreal Market Slmeoe, Ont., 'm.ou
n!h-utu *oRt,” & Harbor breh., Smith's Falls,0nt.,

AGENTS IN GREAT BRITIAN AND COLONIES !
London and Liverpool—Parr's Bank, Ltd, [reland —Munster and Lelnster
k, Ltd, Australia and New Zealand——The Unlon Bank of Australia,
Lad. South Afriea~The Standard Bank of South Afries, Ltd,
FOREIGN AGENTS,

France—S8ociéte Génerale, Germany—Deutsche Bank, Iglom, Ant-
werp - La Banque d'Auvers. China and Japan—Hong I\unl and Shapghal
L auking Corp'n. Cu acienal de Cuba,

AGENTS IN THE UNIMED STATES @

New York—Mechanics’ Nat. bauk, }nnuml City Bank, Hanover Na-
jonal Bank, The Morton Trust Co  Most n—State National Bank,
Kidder, Peabody & Co. Portiand, Maine— Casco Nat. Bank. Obi n{
National Ban loveland—Commereial Nat. Bauk. Fhi
Fourth St. !nuon-l Bank, Philadelphia Natioral Bank. umm—uuu
Savings Bank. Buffalo-Third National Bank,  Milwsukeo—Wis-
sonsin National Bank of Milwaukee. Minnespolis—First National Bank
I‘ohﬂo—md Na l.ll Bank, lnh Mountana—First National Bank,
San Fi Bank o d, Oregon—Canadian
mloloum Beattle, '-l—lomNMBml
@-Collections made in all parts of the Dominion, and returns prom
vemitted at luwest ratos of exchange, Commercial Lettors of Credit !‘
Travellers’ Ciroular Letters issued, available in all parts of the world,
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Confederation Life —
® ASSGCIATION

HEAD OF¢FICE: TORONTO.
VICE-PRESIDENTS

PRESIDENT,
W. H, BEATTY, W. D. MATTHEWS, FRED'K, WYLD.
J. K. MACDONALD. W. C. MACDONALD,
MANAGING DIRSCTOR. AcTUARY.

Provincial Orpninllon.
Manitoba, Northwest Territories and British Columbia

D. MeDONALD, Manager, Winnipeg, Man,
Manitoba,

Ontario, Quebee, Maritime Provinees and Newfoundland :
J. TOWER BOY D, Superintendent of Agencles, Torouto,
Maritime Provinces,

A. ALLISON, Cashier, Halifax, N § O, E. KERR, Sec'y, Treas.,, Winnipeg.
a.w, PARKERK, lnuqcr Provinee New Brunswick, 8t, Joln, N.B, F. W. GILL, Cashier, Brandon.
British Columbia,

Quebee
H.J. JOUHNSTON, Advisory Director, Montreal, J. L. KERR, Cashier, Vancouver.

Forelgn Organizations.

West Tndles :

Mexico
H. R, TILLEY, Manager, Kingston, J

F. W, GREEN, Manager, Mexieo City,

S —— — S—

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE|

Assurance Company
Head Office, - = =+ Hamilton, Canada.

Capital and Assets . » . . i $2,310,0256.68
Surplus to Policyholders . : : 4 : 1,020,076.64

Paid Policyholders in 1801 . g . . 182,926.67
MOST DESIRABLE POLICY | qoutuAOTo.
DAVID DEXTER, J.K. MCCUTCHEON,

Fresident and Managing Director, Supt. of Agencies |§
H. RUSSEL POPHAM, iR . Provincial Manager. 3

l‘ubh-hed b, R. Wilson-Smith, at 151 St. James Street, Sw:dmi Chmbcu. Montreal.
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