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essentially better or worse risks, ami materially 
modifying or reversing previous experiences.

Losses, too, on a certain class, may not all of them 
be chargeable to the inherent hazard of the class 
Fires may be of conflagration or exposure origin, or 
from accidents common to any sort of use and occu. 
pancy. Fluctuation of rates also influences the 
story of percentage loss to premiums. Adequate or 
inadequate rates for a term of years might be the 
reason for a favourable or unfavourable record of a 
class, and which would be changed at current 
pensation. Safer teaching comes when the amount 
of property written is a part of this sort of figures. 
It is a large subject, even this branch of statistics, but 
these hints will Illustrate the fallibility of figures, 
which many rely upon as determining facts 
fully or truly submitted for their arbitration. It 
takes some underwriting experience, discernment 
and discrimination to understand the varied language 
of insurance statistics unto instruction.
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In the suit, State of Ohio vs. 
Amazon Insurance Company, 
the Secretary testified that the 

Company was incorporated under the laws of West 
Virginia to do fife insurance business. The autho­
rized capital is $100,000 of which $3,000 has 
been paid in. 
fiction. " I, said the Secretary, " receive all the 
premiums and deposit them to my own credit, 
the Company has no bank account and •/ any losses 
have been paid, I have paid them." The "if "in 
that remark is charmingly naive.

The Company,which is himself, has issued 497 poli­
cies averaging $300 each, so this insurance Pooh- 
Bah, has incurred liabilities of $149,100, which arc 
uncollectable. The Court ordered the so-called Ama­
zon Company to be ousted from the State. The 
amazing thing is that such a bogus affair could get 
Incorporation in any State, and amazing it is that 
a prosecution was notât once instituted, by the State 
authorities against the so-called Secretary for obtain 
ing money on false pretences.

A rutltlona 
Firr CompARR

“ The Company," he said, “ is a

com-

never

A monthly record of fires in the 
United Kingdom, compiled with 
care and skill, shown in those pub­

lished by the New York * Commercial Bulletin," 
would be extremely interesting. The " Policy. 
Holder" has given a statement of "British fires" as 
below, for years 1902, 1901, 1900, which it says " are 
not put forward as being by any means a 'complete 1 
record, but, as they stand, the totals brought out 
may be taken as an accurate guide as to the general 
trend of the business." 
converted into 
sterling :—

Record of 
British Fires

Fin Unrun A writer in The “ Insurance Index ’ 
■tatiMss. comments upon the undue con­

fidence placed upon a certain class of fire insurance 
statistics. One variety of these figures usually 
sists of premiums received and losses incurred on 
each of the more or less numerous items of a clas­
sification of risks, to tell the desirability, or other­
wise, of each class. Even such a record is helpful, 
but by no means decisive, for almost any class of fire 
risk will, during a period, experience physical and 
moral changes which may so influence the present 
cost of insuring it as to make previous figures mis­
leading—changes in construction, heating and light­
ing, in methods of manufacture, indeed, a consider­
able variety of changing conditions, making a class

con-

1 he sterling figures are 
currency at the rate of $5 per £

1902. 1901. 1900.» I »
4,39.1,000 2,*16,000 2,910,000
6,292,200 4,107,600 3,967,600
4,975,900 1,900,000 4,134,600
4,434,700 4,0*0,375 2.764.750

January to March..,.
Apr.l to June.............
July lo September... 
October to Decern lier

$19,01*8,MO $10,916,876 113,706,750
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If these figures show the “trend" of the fire business 
in Great Hritain, the trend is decidedly in the wrong 
direction. An increase of nearly 40 per cent, last 
year over 1900 is a deplorable record.

Kirr hu.fc.i» chemical, provided 73 Want* cane provided
Kir* «lixirt provided ................... 421» Watch clock»provided
rir» »htm*r> provided .............. 367 Welchmen provided .... ;
Fl.rnr op. nl,,,. d-wed ................ 4 window» retired .............

w*»fred....................... 2» Windows and opting.
V. 7V,0,rl ................ 175 bricked up .. ....... ...
Mealing (defect I re > remedied . . 31»

The electrical department has made 9,040 visits 
during the year, against 8,866 for the previous 
and 3,591 certificates were issued.

A
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The amounts received from 
and remitted to the home offi­
ces of foreign companies operat. 

ing in the United States are reported by the N, 
Y. '• Commercial Bulletin " to have been as follows

Ri*crivptl. Kern 11 Ini.
I
8,943 

50,784

Brit lab Fir* Com­
panies la U 8 !■ 

Aeeoaat with 
Head Office

year,

SiHE AND LIFE INSURANCE IN CANADA 11102
Last week we published two full pages of tables 

showing respectively the fire and life business done 
in Canada last year, with comparisons of previous 
years, also loss and expense ratios.

As several companies’ returns were missing or in- 
complete last week, we repeat these two tables, 
which are far more complete and comprehensive 
than any that have been published elsewhere,

TWISTING OLD BUSINESS AND GETTING NEW 
BUSINESS.

A case is reported of a life company in the United 
States having shown complete indifference to 
plaint lodged against one of its agents who had 
been detected in persistently slandering more than 
one rival company and their officials with whom he 
was competing. There was no doubt as to the truth 
of this charge, the agent complained of had 
putation as a professional “Twister.” Just as the 
Cuckoo is alleged to be too lazy or too unskilful or 
too lacking in self-respect to build its nest, which 
defects of nature cause this disreputable bird to seize 
upon the nest built by one who is more in­
genious and industrious, so the Twister, lacking the 
ability and honourable energy requisite for 
ful canvassing, endeavours to acquire the business 
which has been obtained by another's talent and 
application. Whoever pursues such a course is the 
common enemy of all companies engaged in life 
assurance. The one company he represents, or 
usually misrepresents, is liable to be the chief 
victim of his wiles, for sooner or later his lack of 
honourable principle will be manifested by 
dishonest action. In the meantime he is exciting 
the just indignation of other agents, who are justified 
n taking active measures to check the career of 
so mischievous and so damaging to the interests of 
life business generally.

In pursuing his disreputable calling the Twister 
maligns, depreciates, misrepresents any and every 
rival company, so that in turn they are all held up 
as unworthy of confidence. The Twister is like a 
vicious loafer, who, seeing an angler busy landing 
fish he has caught by dexterity with bait, rod and 
line, sneaks to the angler's basket and carries off

:Aftclmi nod Munich....
At)a* of Knglatnl..........
Alliance of laomh.n.......
Rriliah America...........
Commercial Union........
Caledonian....................
Cologne Reinsurance... 
Law, Union A Crown.. 
Lie. A London A (Iloi» 
London A l<anva*lnre .,
Izondon Assurance........
Manchester....................

Nether laada...................
Northern........................
North British.................
Norwich Union.............
Palatine ...............
Pho-nit Assurance .. ,
Royal..............................
Royal Kxchange........... .
Hun Insurance Office...
Soottisn Union..............
Hvea..............................
i rsosaUanlic.................
Thuringia.....................
Union Assurance..........
Western Assurance.... ,

29,558 
69, M3 

103,354 
44,883 

2**,017 
256,451 
121,223 
114,554 
524,720 
232,450 
212.470 
146,482 
118,750 
40,643 

615,656 
632.899 
161,468 
129,202 
83,001 

1,383,334 
87,771 

176.378 
3,478 

18,516

61,421 
.70.000 
2 4,560

205,232

185,000
480,217

324,375
748,851
1*6,213

a com-

13*
*6,431
90,000 a re-6,671

Toul
The receipts from head office and remittances 

hereto of those fire companies in the U. S. which 
arc also transacting business in Canada, were, receipts 
$1,994,021 and remittances $4,851,924.

I2.R21,361 16,401.503

The report of the Secretary of the 
Philadelphia Fire Underwriters con­
tains the following schedule of im­

provements effected in that city owing to the work 
of the survey and inspection department, which 
made 22,596 visits last year. Of this number 5,803 
were for rate, 2,267 for improvements, 11,000 block 
inspections, 3,526 sprinkler inspections. These visits 
resulted in 25,903 improvements to risks as against 
23,043 for the previous year. Enumeration of these 
improvements follows :
A»h cane provided 
h#heUK removed.....................
tWeiol* eakluni rarbtde, eollo- 

4*»naua celluloid removed

Boiler i«rr<wMtl»f mad* eafr 
Ha.Hinge uhrts> eleaaed
< e»k« provwled ........
« kilim»)» (defretive, remedied 
Oommaskatioae bricked ei- ...
Uni and wood Move* dleeun

tlneed........  .................................
Veal i*"M again* Maam pipe#

IWIIWlI...........................
Electric wiring (defective)

success
Refait • off 

ImapeoUoB.

some

70» H«we provided (fret)............. 1.1*1
196 14ght 1 agi def *<tl » * , remedied «91

Male) haw» fur gee etovee 274
tl Mt*^llauroua Ientente

Oil etovee removed*..." 142

one

holler» made eel* ~V0
i.eoiOl « -Il lampe removed .... X. 

47 rainier»' «re pole removed . 9
94 Faner « ellinge removed g

9 Itabber cement removed ... 41
Kubber tubing removed ... Ml

T Ha w d net (atwurbee l >abol abed »
Safetwane provided ro

1 Helf-elueing trape on eleva-
toreandloor opening» 40

42 Spark arvaMete prutldeil. K>
46 Standpipes provided. ............ 6

..: II» Mean, phme provided «4

... 1 *»ean^jdpa» detective re-

rtamrie kanaar board» removed 
Bedrtc cat ««at ceverdTTTTJBEg|waar^^^c^*Ua^^Jes provided
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'jM
86.045
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3,709 33.339
53.173 41,900

130,184 146,607 
167,107 114,732 
147,379 96,706
126,764 82,247
415,541 136,73*

44 8 177 41 
60 2 102 71 
49 I '24 17
73 5 80 6
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1*9,991 130,378
159,oi8
433.560 .... .
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83 it
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251,14' 138.878 55 o 256/189 130.869
174.9)2 113.187 91 36 134.H5 40.445
210,’91 2«7,7II 94 39 191,79.- 69,060
229.536 1*3/132 53 60 27',99o 111.431

26,194 234,761 7197 » 36,5593 a 101,627
210,113 
169,850 
244,710

365,953 72 39 
74 31 
66 32

571.703
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707,661 
963,113 407,624
309,032 
245.562 
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814.149! 477416 56 76 
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FIRE INSURANCE HUSINESS IN CANADA FOR THE YEAR 1002.

WITH COMI’ARATIVK RltSt'I.TS TOR THK VKAR.4 1896, 1897, IS98, 1899. I90O ami 1*01.

Compiled by tkr InsuRANCR AND FlNANCK CIIRONICI.R from figurt:lupflud 1» ndt,in(t iy tkt Compomm.

ItusliieM of IWJI..*» Halt" t*» »*r«*nilum Kerp||*ls. Husliieee of liait.

I/*mmm 8 
Kxpe.

V. et.IV cl. 
Rape, 

to
1‘remw

I r.ct. 1 
I Ino'rM
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1\ et.

Inv'rml
Net Cash

1898. 1899. ' 1000. nœitMfur Net losses
1‘remtuiiv* liieumnl.

Net «'a»h re- 
c*,lvv«l f«*r 
Premiums.

Net l>‘"-ee 
ImMirre*!.< m punie» Expenses. Total1897.1896.

$$$ $p.c. p.C. p. C. I p. c.p.c. p. c.
( anaillan

Anil'1-American a. 
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126,13: 30 ou
45.369 20 o; 
46.537 37 »
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'•5,397 55 4i 
101,910 83.1
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57 89 
50 18 
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i*5»34i
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56.393 45 00 

• 275,319 r 96,362, 35 to
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205,802 40 98 150,657 30 CO
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356,455 70 98502,191

Total*

GKNKRAL RECAPITULATION FOR FIHTKRN YEARS OP FIRE INSURANCE BUSINESS.

Loaeea. ! Fee ct.PremiumsYear».Premiuma. Loaaer. Per ct.Years.

$6,943,381
7/175,850
7,157,661
7*550,13'
7.910.491
*.331.948
9.650,348

|4,8i»,764
4.338.506
4,609.997
5095^98
4.551.161
8/17*931
6,783,617

57 Iluaineii of 1895..
*896..
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3951.6"
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4,611,019

4125
3791

1899..
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t Ceased transacting business in Csnads. * 5 Muntàs. u Lusses paid approximate. t Latimatcd by ua. 
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$ 12,769, leaving the net gain in excess of income over 
outgo for the year the sum of $ 158,67 5. Amongst the 
assets we note that the mortgages, etc., have been re­
duced from $1,200,489 to $1,070,703, a decrease of 
$ 129,786 and the debentures have been increased from 
$737,848 to $ 1,080,601, an addition in these securities 
of $342,752. The stock and bonds have also been 
enlarged from $1,322,168, to $1,455,729, an increase 
of $133,561. Tnc real estate owned, including the 
Company's building, was reduced from $416,936 to 
$404,684, which was a desirable change. The loans 
on stocks, nearly all on call, rose from $215,870 to 
$351,257. This mode of utilizing the funds of life 
companies seems to be growing in favour. The 
assets last year of the North American Life advanced 
from $4,420,773 to $5,010,813, showing the consider­
able increase of $590,040. The liabilities consisting 
of Guarantee Fund, $50,000, Assurance and Annuity 
Reserve Fund, $4,385,565, and Death Claims await­
ing proofs, $50,203, aggregated $4,495,768, which 
sum being deducted from the amount of assets, 
010,883, leaves a net surplus of $515,045.

The new insurance issued during 1902 was $6,- 
600,265, which exceeds the amount issued in previous 
year by $1,080,198, which is double the increase 
gained in any previous year. The insurance in 
force at close of 1902, net, was $30,637,268. Mr. 
William McCabe, L.L.B., F.I.A, F.S.S., Managing 
Director, is now in Florida enjoying a time of doit 
fa niante amid the orange groves, a rest he has well 
earned after a year of close application to business 
which has had such excellent results. His lieu­
tenant, the Company’s Secretary, Mr. L. Goldman, 
A.I.A., has ably discharged his onerous duties, and 
the business in this city and province has been 
energetically and skilfully promoted by Dr. Ault and 
Mr. McConkey.

some of his finny prizes. In the bustle of competi 
lion companies arc liable to overlook the solidarity 
that exists amongst all engaged in life assurance 
business. The public in such matters does not 
trouble to investigate, indeed, very few persons have 
the technical knowledge requisite for discriminating 
between one life insurance claimant and another. 
When insurance agents slander each other the 
general verdict is, arcadet ambo, they are all a bad 
lot. Thus one Twister in a community is capable 
of lowering the whole tone of the business, of dis­
crediting its claims to public confidence and reflect, 
ing upon the honour of its representatives. Such 
men arc dangerous, they produce nothing, for the 
twisting of old business brings no new business, and 
the tactics of the Twister arc responsible for lapses 
caused by the distrust he has engendered. Is it 
not obvious that the process of twisting increase the 
percentage of expenses and death claims f What 
would be the effect of such tactics being generally 
adopted f It would paralyze the life assurance 
business.

NORTH AMERICAN LIEE ASSURANCE COMPANY

The 22nd Annual Statement of the North Ameri­
can Life Assurance Company will be found very 
gratifying to its policyholders, and all associated with 
this successful enterprise In whatever feature the 
statement for 1902 is viewed and whatever items are 
noticed there will be found some evidence of en 
larged business, increased financial strength, and of 
its growing hold upon public confidence. The state 
ment in full will be found on a later page, but the 
following table gives a synopsis of the

nxAWVIAl. MOVEMENT.

1902.

$1,049,663 
231,187 

1,270,848 
374,513 
316,851 
491,364

1901. +1 ne renne o 
—d terra* f 

$922,938 + $126,718 
176,461 + 44,726

II 4- 171 444
386.688 — 12,175
291,907 4- 24.941
67 «,595 4- 12,769

Pmni .................«...........
Int»r*«l. He ..........................

Total .................................
Parin'l» lu |wlicylioller» 
Ki|*n"P* aii'l «htidentic.
Tula! uuigo....................
KicfM of incNwir over

ToUl aeeete........... ..
Policy an l otli* r Itr-

THE INSURANCE INSTITUTE, TORONTO

The monthly meeting of above Institute was held 
on 3rd inst., Vice-President Sims in the chair. The 
Secretary, Mr. I. K. Pickett, referred to the growing 
membership and attendance at the meetings owing 
to the reading of valuable papers. The paper of the 
evening was on '• Superannuation and Pension Fund 
Schemes,’' by Mr. F. Sanderson, Actuary of the 
Canada Life Assurance Company, who treated the 
subject very exhaustively, quoting the terms of 
various Civil Service superannuation schemes, the 
officers pension funds of various banks, railway and 
insurance corporations, and the old age pensions of 
Australia, New Zealand and various European 
countries. At the close of the paper there was an 
interesting discussion, the general opinion being 
that pension schemes, if started, should be compul-

.',78,416 42U,HOI + 158,675
5,010,813 4,420,773 + 590,040

4,495,768 .1,913,333 + 582,416

It u ill be noticed that every item except one 
shows an increase over the figures in 1901, and the 
one decrease is a desirable one, for it was caused by 
a smaller outlay for death claims, etc.

The premium receipts were increased from $922,- 
935 to $1,049.653, those from interest, etc., from 
$176,461 to $221,187, the total income last year 
having been $1.270,840 against $1,099,396 in I9OI. 
The increase in income was $171,444, whereas 
the inoeasc in expenditures for all purposes was only
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LIFE ASSURANCE BUSINESS IN CANADA FOB 1803 COMPARED WITH 1900 AND 1901.
Cem/UrJby Til* Chronicl*, from advance famni mfflied by He Cemfiwiri.

CANADIAN COMPANIES

! Amount of Policies New end Token l>.Net Premiums Itecelfel. ToUl Assur«iico« In Korve.

COMPANIES. 1901 ! 1902

• II 1 $ $
4.021,713 70 X94,2.16 7l>i8,788 74.2M.40fl
3.876,674 9,570,359 1 1,725.172 14,919.176
8,398,386 I 80,464,595 •83,631,160 89,170,570
1,294,253 31 X96.108 32,724.332 31,251,731

106,242 ; 275,107 264,968 :17,8,100
3,400,495 32 171,215 32.989.300 31,609,831
1,171,800   2,037,246 2,704 467
1,156,000 I .................. :2l,5(l(ii 1.280,000

906,835 .3,819,332 4,373,624 4.898,638
3,585,651 4,05|,091l ...................

197,643 176,659
3,783,297 4,227,750

11.778,518 12,623,814
11,701.569 13,251,099
2,324,100 2,491,197
7,456,455 8,848,761
2,494,993 2,815,374
3 606,573 3,673,760
6,100,566 6,489,134

1900 j 1901 1902 1900 19021901 1900
—$ -~r
4,515,510 4,212,540
1,882,433 2,865,816
6,397,913 7,078,166
2,940.241 2,611,197

2,971,614 2,619,697
.....................................  1,014,165
................ 221,500

583,970, 819,090
884,060 950,637

93.817 
977,887 

1,900,336 
2,666,450 
1,412.225 

2,917,200 
510,817 
843 929 

1,351,746

3,636,612 2,595,017
636,021 820,072

4,171,663 3,415,089
1,291.390 1,241,495
3,472,700 3,718,835

230,150 175,104
360,300 1,127,474 1,612,175

4,053,150 5,021,413 6,153,065
828,780 1,191,926 1,119,725 1

4,616,212 3,727,452 4,181,040
31,000 32,960

3,768,452 4,214,000 
1,008,656 51,353,’67 
.3.865,035 ; 3,793,829 

346,613 220,348
6,632,650 6,579,461
................ ! 437,052

10,423,445 10,834,298 11,030,690 57,949,586
.................................. 2,033,087 ...............

*i3
62,692,642 2,040,838 2,132.862

363,263 4.45,. 13 482,309
63,055,905 2,476,251 2,615,171

1,053,317 1,039,552 1,124,776
10,412 1 1,767 14.278

1,061,749 1,051,319; 1,139,054
................ 53,193 78,185
................ ! 5,435 38,028

109,881 120,995 142,559
101,1 14 131.077 ..................

9.4611 
110,607 
404,049;
360,2111 
225,336 
258,883 

76,160 
176,662 
252,822

759,581 
81,266 

840,847 
47,957 

804,34 V 
6,354 

12,2.30 
822,929 

57,425 
939,749 

3.026 
942.775 

84,869 
1,142,861

48.737 62,852
1,155,981 1,333,030 1,584,899

........................................ 42.272
2,347^79 2.577.187, 2.933,710

Ce mile, Cen. hue 
do. Foreign “
do. Tolel ■

Cntdrderetiim, Cen. “ 31,400Foreign 44 
Tolel “,1

Cm linen'el 
Ciown ..*••• ......
Iln-niniuo ..................
lectlwor, Otdmery “ 

“ Monthly '• 
•' Toil

31,563 ................
982.100 1.289,662 

2,282,504 2,614,436 
2,954,170 53,788,200 

576,959 1.216,303 
2,917,788 M.127,642 

765,710 669,575
877,3-13 910,336

1,643,053 1,579,911

1.19,472 I5R.6S4
42H,2Ct’, 47I.4.V2
4ii>.7i»i csn.tn;

.10H,ii:4U «48it:t2fi 
s«,S5H 11,734

19l).H6U 20l,ltiH!
271,727 291,902

5,170.816
18,161477 

ill 5,279,547 
3,267,107 

-il 1,037,441 
2,978,012 
3,868,822 
6,846.834

......................
4 We et West • .....
Home .............
Imp. riel........... .
London, (leneral 

" Induei riel 
«• Total

Menl'rs. (end Tent.
Àt.eneral)..Can. 44 

44 Foreign 44
44 Total 44

3,631,095
1,959,660
0,693,755
1,528,331
4,640,890

23,412,454 24,262,971 26,036,351
1,457,7 1 2 2,516,955 4,116,532

24,870,166 26,779,926 30,152,883 
1,677,540, 2,457,687 3,425,897

24,115,719 25,535.310 28,520,562
208,870 326,471 ..................
5 .8,472 1,505,042 2,408,675

24,883,061 27,366 853 30,923,237
1,955,7201 2,664,085 3,172,535

29.239.580 .31,410.585 34,318,460
100,000 1.10311m 148,960

29.339.580 31,541,085 34.467,420
2,051.660 2,572,552 e3,535 869

32,883.874 34.341,419 35,944,164 
1,167,599 1,166,898 1,097,497

23,898,112 26,877,564 23,00,0,3.33
.................. 1,079,607
62,381,881 67,181,601
.................. 1,521,3X9

802.411 851,863
119180 202,955
921,921 1,044.818

80,048 110,021
877.013 977,075

9,237 .................
36,6.35 72,577

922,935 1,049.652 
75,929 99,190

1,017,591 1,106,22.4
4,278; 6,674

1,021,869 1,111,897 
91,890: 126.445

1,191,305 1,257,427
49,112

National ................
Nuill’ Am'en, Can. 44 

** I'invident 44 
44 Forego 44 
44 Total

Northern .........
Mutual of Can., Can.44 

44 Foreign 44
44 Total 44

Hoyt I Victoria.........
Sun I.de,Can. lien.44

44 Thrill44 
Foreign 44 
Thrift 44 

Total................

25,590
4,671,712

773,500
3,935,911

305,332
6,182,172

88,094,497 .................. 266,466,997 283,931.243 ....38,379,2169,359,626 9,118.773 ..............Canadian, Totals...........

BRITISH COMPANIES.

Amount of Policies New ami Taken Up. Total Areurane,.* In ). rreNet Premium. Heeeived

COMPANIES.
1901 1902 19001900 J 1901 19001902 1901 1902

1 r 1 —I—i— $ 1—$—
227,691 ' 534,500 249,661 275,490 6 420,800 6,271,181 I 6,199,494
313,472 ! 1,139,230 1,034,115 5908,500 8,7-1,004 9,026,142 9,320,800
760,0441 1,923,600 1,723,767 2,008,216 18,950,085 19,922,917 ! 21,035,853

49,500 20,000 I..................  | 666,892 504,268 1 ...................
34,718,7821 5,724.508 I

ft$i
222,781
.301,634
701,520

18,671

211,71.1 
294,019 
714 567 

18,766

Hriti.ii Cmpire.............
Undue A Lancashire..
Standard .......................
Star life........................

3,027,5433,646,8301,259,054 1,244,606T.tale

AMERICAN COMPANIES

Amount of PoUelee New .ml Taken Up. Total A..uranve In ForceNet Premiums lUeelted.

lUMPANlES.
1901 1902 19001900 1901 1902190219011930

*
16,482,435

t t» 4fi »
692,814 587,573 2 087,901 1,179,073 1,039,700 16,118,97» 16,530,610
717,636 .................. 2,740,067 1,727,605 ................... 1 21,002,027 21,275,665
144,789 1,865.389 2,461,036 ................... | 3,178,181 4.783,692
485,2111 .................. 7,267,611; 15,170,907 .................. || 11,201,843 18 877,937 ......................

896 207 964,298 1,04.1,8»!' 4 490,400 4,194,568 4,007,913 23,5189.401 25,448.763 27,447,734
1,052 641 1,125,150 I 283,481 5,227,5061 4,863,635| 6,445,948 29,484,779 j 31,701,227 35,078,615

113,6781 116,277 .................
178 576 216,6.111 244,793
178,015 192,978 198,519

4..,537 63,5.13 59,769

4,197,190! 4,648> 5j

676.452 
712,'■U

} 442 680 j

,4.1ns........».
1 i^uiuhle  ............ ».
Mi nii|x>lilnn Oen'l..

M ilusl........
New Volk . .
I'm. dent Seeing»-. 
Ti*.tiers.................
L'nn n Mutual 
11,1 rd Steles..........

in,IT..

644,136 551.000 ................. ;
1,118.264 1,166,415 1,171,601 

898,627 I 
377,600

3,930.499 
6,208 800 
5,936,337 
1,536,538

3,652,947 .....................
6.285.841 j 7,106,380 
6,.18,129.
1,647,155

954,460 963.500
246,992 233,700

26,632,1481

6.418,163 
12116.035

32,541,438 I 121,807,380 130,42^1,846Tut ala..
» laatudiag Magi* premtnaM H 9mm addttsoai at gntegmenolal dlstetoa of pieât#.e arose. 9 leaned

: : :
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less than ten years. The Isthmian Canal bonds are 
also proposed to be used as a basis for bank circula- 
tion. Another new idea is to authorize the Treasury 
to hold National Rank notes in the general fund and 
to utilize such notes for Government payments, ex 
cept those of the national debt. Beyond giving to 
the banks some latitude in their choice of bonds to 
be deposited as security for public money, also for a 
basis of circulation and enlarging the sphere for 
circulating notes the new Bill is not calculated to 
materially improve currency conditions. It secmshardly 
worth while upsetting the present system and causing 
considerable confusion merely to accomplish what 
this Bill is likely to attain.

Another Bill is a short step towards the Canadian 
system, and, so far as it goes in this direction, it is 
commendable. What strikes those lamiliar with 
currency records and matters is the extreme lack of 
confidence in the National Banks shown by the 
present system of the United States and by all 
those who suggest improvements. The new Bill 
proposes to raise the amount of credit circulation 
that a bank may issue from 2$ per cent, of the 
capital, which is the present standard, to 50 per 
cent. The Bill does not specifically make the notes 
like those of Canadian banks, a first charge upon the 
assets in case the issuing bank fails, but, that this 
would practically be the ease under the new Act, is 
affirmed. The new Bill reads :

" Be it enacted, etc. : That any National bank­
ing association having on deposit with the Treasurer 
of the United States not less than fifty per cen­
tum and not more than seventy-five per centum of 
its capital stock in the United States bonds as 
security for circulation, may, with the approval of the 
Comptroller of the Currency, take out for issue and 
circulation an amount of guaranteed National bank 
notes not exceeding twenty-five per centum of its 
paid-up and unimpaired capital without depositing 
United States bonds in the Treasury of the United 
States in the manner provided by existing law.”

This seems a greater concession than it would 
be in working. Before any notes could be issued 
by a bank to a higher amount than those covered by 
United States bonds, that bank would be required to 
have already from 50 to 75 per cent of its paid up 
capital in Lends held by the Government as security 
for the circulation. Thus the issuing bank would 
still have from $0 to 7$ per cent of its capital prac­
tically locked up in Government bonds. That is, 
each national bank would be required to Und the 
Government 50 to 7$ per cent of its capital, (or that 
is what buying bonds amounts to, up to which 
amount it would graciously be allowed to issue notes, 
and then supplement such issues by a lurther amount 
equal to 25 per cent of its capital. Such an arrange­
ment wonld not be profitable to banks, nor would it

sory, and that the monthly deductions should be 
made from salaries, and that the Company should 
stand behind it and ensure success. The age when 
a pension might be claimed was placed at 60 years, 
with compulsory retirement at age 65, in order to 
give the younger men a chance. Owing to ill-health 
Mr. H. N. Roberts, Secretary Boiler Inspection and 
Insurance Company, was unable to read his paper 
on " Conditions in Fire Bolides,” which was a source 
of much regret, more particularly to the members of 
the fire branch of the profession.

Several musical numbers were rendered by the 
Institute Glee Club, and Mr. J. Alexander favoured 
the members with three readings, the excellent 
endering of which added materially to the interest 
and pleasure of the evening. Light refreshments, 
daintly served from the library table, which was 
beautifully decorated with flowers, brought to a close 
one of the best evenings in the history of the In­
stitute.

The next meeting will be held on March 6, 1903, 
when wo papers will be read as follows: "The 
Progress of Fire Protection," by Mr. P. H. Sims, 
Secretary British America Assurance Company, and 
" Practical Working of the Automatic Non-forfeiture 
Provision in Life Assurance Policies," by Mr. W. H. 
Hill, Manager Sun Life Insurance Company, Peter- 
boro, Ont.

PROPOSED CURRENCY LEGISLATION IN 
UNITED ST ATI*

RELAXATION OF BOND DEPOSITS LOR CIRCULATION 
—ADAPTIONS FROM CANADIAN SYSTEM.

There arc two Bills under consideration by the 
American Senate, the one for regulating the security 
to be given by the National Banks to the Treasury 
to protect the deposit of public funds, the other to 
change the conditions under which the banks issue 
notes, which would also be affected by the former 
Bill.

Though, as a general proposition, every time is 
opportune for improvements, it is not in the interests 
of commerce for the banking and currency laws of a 
country to be so frequently in the repair shop, as it 
were, as are those of the United States. The Act 
for changing the conditions under which the Na. 
tional Banks receive deposits ol public money fixes 
I yi per cent, as the minimum rate of interest to be 
paid for such funds. Instead of the securities lodged 
to protect these public de|io$its being confined to 
United States bonds, as at present, the Treasury 
would be authorized to accept State and municipal 
bonds, of a certain class as to quality, and first 
mortgage bonds of railway companies that have paid 
regulir dividends of not less than 4 per cent, for not
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The President ol the Equity in moving the adop­
tion of the report said : “ To protect the capital as 
well as the policy holdcis it is absolutely necessary to 
maintain a strong reserve against the time of ex­
cessive fire losses. This is the first essential." An 
assurance was given that the directors’ aim is “ to 
make the Reserve come up to the high standard 
set by the insurance department." The Company, 
under Mr. W. Greenwood Brown’s management, 
has been woiking on these lines and gradually 
enlarging its business and reserve.

be likely to give any material relief to the situation 
when there arose a heavy demand for currency. The 
motto of this Bill should be : “ Thus far shalt thou go 
and no further ", whatever circulation mty be requir- 
ed for the business of the country.

One clause, however, adopted from Canada, is a 
wise one. It proposes to establish a bank note guar­
antee fund by each bank having 5 per cent, of Its 
circulation on deposit in the Treasury. Another 
clause adopted from our system, reads ;

" That the circulating notes issued, whether they 
be guaranteed or bond secured, in excess of fifty per 
centum of the bank's capital, shall be exempt from the 
provisions of the law contained in section nine in the 
Act approved July 12, 1882, limiting the amount of 
notes that may be retired in any calendar month to 
three millions ; and all banks shall be privileged to 
reissue or retire such circulation in excess of fifty per 
centum of their capital at will."

Under this clause the circulation would be given 
the opportunity for more elasticity, which is an 
improvement on the extraordinary, the irrational 
law restricting the redemption of notes in any month 
to $3,000,000. Another clause proposes to make all 
National Bank notes payable at par by all such 
banks ; this also is an adoption from our sj stem.

It is evident from the two Bills now before the 
United States Senate that the Canadian banking 
system has so far found favour with the supporters 
of those measures as to have induced them to pro- 
pose improvements in the banking and currency laws 
which have been suggested by and to some extent 
arc adaptations from the Canadian Bank Act. “ Imi­
tation is the sinccrest form of flattery."

BRITISH CANADIAN WHEAT RAISING COMPANY

An enterprise bearing the above title has been 
organized, a prospectus of which appears on a later 
page in this issue, and informations relating to the 
project may be had at the Company’s offices, British 
Empire building in this city.

PROMINENT TOPICS.

The movement in favour of re-establishing an 
annual Exhibition in this city will, we trust, assume 
such proportions as to ensure practical steps being 
taken to achieve success.

This cannot be done without any scheme that 
is proposed being on a scale of comprehensiveness 
and magnitude worthy of this, the industrial, com­
mercial, financial Metropolis of Canada. An effort 
resulting in an Exhibition on such a scale as one 
would expect to find in a third rate city would dam­
age this city seriously, and ruin the prospect of 
establishing an Exhibition here worthy of its rank, 
population and wealth.

<

'

’EQUITY FIRE INSURANCE COMPANY

The statement of the above Company published 
on a later page of this issue shows the business to 
have shared in the general improvement enjoyed by 
the fire insurance companies in 1902. The premium 
income is stated to have been $172,29; and reinsur­
ance and cancellations $46,955, which leaves a net 
sum of $125,340. The fire losses and adjustments 
were $56,392, which gives a loss ratio of 45 per 
cent. Commission and general expenses amounted 
to $46,527, equal to 37.12 per cent, on the net pre­
miums.

In addition to the net premium income of $125,. 
340, there was $2,986 received for interest, making 
the total net income $128,326. “Commission, genera 
expenses, fire losses and adjustment" expenditures 
amounted to $102,920, which sum being deducted 
from $128,326 net income left a balance of $25,406, 
which was carried to profit and loss account, the 
balance at credit of which is $5 5,250 as “ accumulated 
Reerve Fund.”

The trouble in Eastern Europe out of which a war 
scare has „een raised is the breaking out of an old 
sore, an incurable sore so long as a Christian commu­
nity is under the tyrannous rule of half-civilized 
Turks. The atrocities in Bulgaria, the recital of 
which convulsed Europe long years ago, have never 
ceased. Men have been impaled alive on spikes 
quite recently, who had sought freedom from their 
tiger-natured oppressors. To bring peace to that 
region will necessitate the wresting of it from Tur­
key, as was arranged to have been done a generation 
ago, but how this can be done, and to what power 
the sovereignty wiii be transferred, are questions of 
high politics, the permanent settlement of which may 
ultimately excite a war, but at present the prospects 
rather indicate some diplomatic action by several of 
the great powers to

•• Film and skin the ulcerous sore " 
caused by the bad blood and irritation of Turkish 
oppression and cruelties.

i

’
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Tilt Eastekn Townships Bank.—The shareh. ,T>lrrs 1

have passed a resolution to increase the capital hy one 1
•mllinn. to change the denomination of the shares from I
$50 to Jiao, and to hold the annual meeting in Dm tuber 1
instead of June. A branch will be shortly open. | al I
St. Joseph. Beauce. 1

A Goon Idea.—We are pleased to learn, says The f
Commercial World." that the two dramatic performances 1
recently given at Cardiff in aid of the "Insurance Cots" 
at the infirmary realized an amount well over the 100 
guineas rcijuisite to maintain the cots for one year

The Janvahy Eihe Loss.—The fire loss of the t'niled 
States and Canada for the month of January, as compiled 
Iront the carefully kipt records of the "Journal o( 
Commerce and Commercial Bulletin." shows a total ol 
$13.166.350, which compares as below with the figures (or 
January in 1901 and 1904:

1901
January----$16.574.950

Canada eok Canadians.—The Government has passed 
an Order-in-Council, the object of which is 
that Canadian products or manufactures shall he 
ported or towed by Canadian vessels, even when they 
pass from one Canadian port to another over waters out- 
side the limits of the Dominion. When this is done the 
products or manufactures
to be treated, in regard to liability or exemption from 
duty, as if the transportation or towing had taken plaee 
entirely within Canadian territory, 
ported or towed in vessels not permitted 
the Canadian coasting trade arc to be seized and lot 
feited.

— ------------------------ -
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This day a week ago the street cars in this city 
ceased running, the conductors and motormcn 
having suddenly struck for higher wages, and other 
concessions. The strike was ended next day by the 
Street Railway Company granting the demands of 
the men.
service like that of a street railway ought to be 
icstraincd from action that paralyses the only means 
of communication between the homes of many 
thousands of citizens and their place of business.

The operators of a necessary public

The Mount KoyalFirelnsttrance Co. having receiv­
ed a provincial charter will commence on 15th March 
The management propose confining their direct 
operations to the l’rovirccof (Juebtc for sometime.

The authorized capital is $1,000.000, of which it is 
stated $300,000 is to be issued. The toard of direc­
tors consists of Messrs. Rudolph Forget, l'resident, 
Hon. H. B. Rainville, Vice-President ; J. M. Wilson, 
Lotner Gouin, Gaspard UcSevres, II. A. Kkers, and 
Win. McNally, Montreal ; Hon. L. I*. Pelletier and 
Neuville Bellcau, (Jucbcc.

tgou 1903
$*.1-166.350$15.034.800

to iiisur

PERSONAL.
Mr J. <• \kI'M k Thompson, joint resident Manager 

l i\trjMM»l & London & 4•!«»!»<* Insurance Co., is at present 
taking a tour through the Weld, in connection with agency 
business tor the company lie expect.* to go at far as the 
coast.

so transported or towed are

The good* Iran*
to engage in

gjotes and g terns.
At Home and Abroad. Correspondence.

W* do not hold oureelvee responsible for viewsOttawa Clearing House —Total for week ending 
February 5, 190,1, $1.8.17.700.4*1 Corresponding week last 
year $i'54kl79-4J

Colonel Piatt. Superintendent of the Carlisle Indian 
School, la . it th «liked for the pamphlet on the work of 
that institution, with programme of it* Commencement 
Exercises. The school officials and pupil* have our be*t
wishes.

Tin Liverpool A London A Globe Insurance 
Co is about to erect a new office budding on it* freehold 
in London. 7. 8 and y Cornhül and 8. 8.t an<l 84 Lombard 
street We suppose head office got jealous of Montreal 
having handtomrr offices.

Canada Life in North or England.—The Canada Life 
has appointed Mr. Watson Young manager of its business 
in the four northern counties of England It will take 
some lime to awaken the people in those counties a* to 
the hem fit* of life assurance, hut w hen once aroused 
there will he a splendid field open for the business.

To Check V. S Lloyds* Companies —A hill ha* been 
introduced in the New York Legislature forbidding 
Lloyds to issue any policy upon which is printed or 
stamped any words tending to convey the impression that 
such policy is the standard form prescribed for use by 
authorized companies; also one requiring Lloyd* to report 
annually to the sti|»cnnt«ndent of insurance. Another bill 
seeks to amend the permitting the placing of fire in­
surance in unauthorized companies under certain circum­
stances. so that the affidavits shall state that 
cannot be placed in licensed companies at a rate at which 
it ran be obtained from companies which are licensed in 
I heir own States, but are not licensed in New York.

•apreeeed by
correspondent».

NEW YORK STOCK LETTER.
Office ol Cummings & Co., 40 Broad St., New York City 

New York, Feb. It, 1903 
1 ruh.d,lv the development! of the week, which 

the most influence
will have

in the future have been the decision by 
me clearing house, that the trust companies, who are members 
of, or who now clear through hanks, who are members „f 
that institution must make regular weekly statements 
t!i«r financial condition, and beginning with June 1. tyuj, 
«hall keep a cash reserve of 5 per cent, ol their dcpn-its, 
which «lull be increased on Feb. I, 1904, to 7y, per cent, 
and on and after June I, 1904. Such cash reserve shall lie 
such percentage, as shall from time to time, lie fixed by the 
clearing house committee, but not less than to 
15 per cent, of its deposits.

This is a step in the right direction and should have hr 11 
taken long ago, for until the trust companies arc included die 
weekly bank statement given out every Saturday, is worse than 
t-seless, as it does not show the monetary condition of this 

with the trust companies included, it will lie 
possible to arrive at a lair estimate of what tlie monetary 
condition really ise and should tend to do away with sur­
prises, such as we have sometimes had, in the past. The other 
development has been the introduction of a lull in Congo -s. 
authorizing the secretary of the Treasury to deposit "public 
money received from all sources " in the National Bank, and

a* to

nor more thaï

cirtre. Lut

insurance
tc accept a* security for the safe keeping of the public fuml* 
so deposited “bonds of the Vmtcd States or other inletot 
bearing obligations of any legally authorized bonds issued lur
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Biumopai purposes, by *ny city in the United States, under 
limitations prescribed in the "act.” Heretofore, the 

has been obliged to deposit all monies from cus- 
tieasurtes; but, this act will enable him to 

such funds with national banks, should he deem it

tion. which will enable that Corporation to carry out its 
proposed conversion of $300,000,coo of 7 per cent, pre­
ferred stock into 5 per cent, second mortgage bonds, 
was largely responsible for the increased activity of the 
stocks at advancing prices which we have had this week. 
There now seems to be no reason why the conversion 
should not be made.

The market closes dull ami featureless.

certain
mesurer

deposit
advisable to do so. This law, will enable the treasurer to re­
lu.vc what ever stringency there may be in the monetary 

the extent of thè available funds in the treasury,situation in
ar.d in conjunction with the reserves to lie maintained by ihc 
trust i. inpaniei, which will it is said amount to some $40.

It is thought that dangers arising from future panics
TORONTO LETTER

'I he Toronto Firemens Union as fgorosRD—The City 
Council support the ciiiee—A difficult situation 
averted— Presidents remarks at annual meetings. 

1>ear Editor

I* reduced to a minimum, that is very much needed, and 
elasticity to the currency. Another factor, which lias 

decided influence upon the market, at the presentkau a very
vme. and especially upon the industrials, has been the pro- 
pose.l legislation regarding the so called trusts. The house 
,,1 representatives, has passed a measure, which will cn- 
doulurdly be concurred in, by the Senate, to regulate these

Une of the mam

No small stir has been brought about accompanied hy lots 
ol talking and writing in the press on the subject of the 
Toronto Firemen forming themselves into a union, to be 
athlialcd, of course, with all the other trades and labourcombinations of capital, and interests, 

features, of which is the publicity to be given, to the affairs 
ot such corporations. Reputable companies honestly managed 
sill suffer no hardship under such a law; hut, corporations 

the other kind, will find it a difficult matter to live, and 
tins is precisely ihe end sought to be obtained hy the enact 1 

of the law. During the week, the market has been 
quiet. Un Friday afternoon, it began to show signs of streng 
Hinting and on Saturday, considerable activity developed at 
advancing figures for most of the active slocks Koch Island. 
S' d the Wabash securities being specially prominent in the 
dealings The activity induced some out side Inlying, hut 

under sales to realize profits, and for the short

unions,
;fd subject to the central authority of the Associated Labour 
Unions, winch, I believe, is located in Detroit, or in the U. 
X, any way. It is something grossly inconsistent with the 
duties, condition and circumstances of the fireman that he 
sliould Ik* liable to a " call out ' at the whim or will of any 
riie, meaning thereby the neglect of the obligations and re 
sponsibilities he voluntarily assumed on behalf of the 
public, Ins employers. Our Ulnef of Fire Brigade, Thomson 
set his face firmly against tile firemen entering into any such 
arrangement from the very first. Uur Board of Control 
seem to have favoured the proposal for reasons best known to 
themselves, lmt speaking at this date they have been called 
down by the verdict of the whole Council in session, and 
to-day the underwriters and the public will feel glad that 
they have been saved from a situation which one may say 
promised to he intolerable. It is well to note that a large 
number of the firemen recognized the inconsistency of their 
joining the union. Uur firemen are our valiant and true 
soldiers, sworn to do battle, even to the death, for us, against 
the enemy, fire, and like soldiers must they ever be under 
the sole direction and orders of their officers. No divided al 
Icgiance can be allowed in this brave little army, and none 
should be asked. Imagine as a situation a burning city, with 
a company of firemen rendered valueless, inert, hy reason of 
a general calling out, occasioned by sonic quarrel elsewhere, 
in which the city supposed had no part or interest.

Incidentally, and as usual, over this vexed question mum 
c pal politics have played a prominent part. I was ever thus. 
What the Underwriters would have done if the firemen's 
Union had become an accomplished fact one can only guess. 
1 do not quite see upon what principle or upon what scak 
insurance rates could have been advanced, as we are told 
might be done by certain irresponsible spokesmen. That a 
strong objection anil protest would have been sent to the 
City Council, accompanied by a deputation, we may feel sure, 
but what more would have followed if this had proved in 
effectual? Let us hope the matter is now at rest and Chief 
Thomson fully justified hy public opinion in the position he 
to valiantly took at the outset

The annual meetings of insurance companies, with their 
rtports to shareholders, arc coming along quickly in this 
favourite month for meetings. Have you noticed, as I seem 
to have, in the remarks of the presidents a ring, a flavour, 
distinctly of the Hague-Clouston order? Imitation at a dis­
tance, of course, but yet praiseworthy efforts, with later ones 
no doubt to follow soon, of the same kind. I allude particu 
larly to the tendency to review the situation, as regards '* our 
Company," in its operations from the Atlantic to the Pacific, 
with our country's prospects and aspects thrown in It looks 
to me this way: each and every year a well managed com» 
pany increases its pile, and the president, figurately speaking. 
is supposed to be standing on the apex, as lie speaks and

mem

yesterday
account, it began to weaken and to-day it is off any where 

quarter to one, and a half per cent. The holiday, to- 
undoubtedly exerting an adverse influence, as tomorrow,

the i xtension of commitments.
of laws relative to the trusts ami toWith the enactment 

the increased powers ol the Secretary of the Treasury, 
there Is little probability of ail extra Session of Congress, 
so that, when this body adjourns on March 4, there will 

ehante for adverse legislation until next fall. and. 
usually the case, the market should show marked 

With this event inimprovement after the adjournment.
is not unlikely that a drive may be made at the 
with the intention of getting some cheap stock 

which has been said usually occurs after suchfor the rise
adjournment.

h is announced, semi officially, that the officers of the 
to ask the stockholders, at 

March i next, to
Pennsylvania Road propose 
the annual meeting to be held on 
authorize the increase of the capital stock from $235*

be made fromto $400,oco.ooo, the increase to
be needed. There are about 28.000time to time as may

stockholders, and, under he laws of Pensylvania. a
such increase in order to make

full
majority must assent to 
It legal For this year the issue proposed will probably 
tie about .to per cent., or about $50.000,000—the "rights ' 

Inch will lie of a more substantial value than upon 
Rock Island has been another of the 

rarities, and it is said that these stocks arc not 
become market leaders in the near future, 

the Change in ownership this system has been, and is 
brink’ expanded on a comprehensive plan, and is rapidly 
becoming one of the great properties of the country. Its 
ramiUk’s at the present time are said to be most satis- 
lartori. and. if continued, will warrant a marked advance in 
the market limitations ol its securities.

with the Union Pacific it will reach the 
Pa. tic coast, while its affiliations with the Southern 
Pacific «ill enable it to have an outlet at New Orleans

upon w
the last increase.

unlikely to 
8mcr

Under its new
arrangement

and the Gulf.
The decision of the Court of Errors and appeals of 

New Jersey, in favour of the United States Steel Corpora-
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The closing quotation for C. P. R. this week was 
■37H» a net advance of y» point for the w ek m 
sales involving 7.(150 shares. The earnings for the first 
week in February show an increase of $154.000

• • •
Tile Grand Trunk Railway Company’s earnings t. »r the 

first week in February show an increase of $15(1,250 The 
stock quotations, as compared with a week ago, 
follows:—

are as

A.week ago. To-day
First Preference... 
Second Preference, 
Thin! Preference.,

110 111]
97 99 i
46, 49*

* * *

The transactions in Montreal Street, this week only Mal 
tnd 622 shares, despite the fhet that the stock was suffering 
from the strike of the company's employees. Tin stock 
touched 273 on the morning of the strike afterwards re 
covering to 275 and again reacting in the afternoon 1 - 27.fi 
The last sales were made to-day. at 275. and the closing hid 
was 273!4. a net decline of 5*4 points for the week The 
earnings for the week ending 7th inst. show an increase of 
$8.894.89, as follows.—

Inert M-r. 
$2,970 45

l,3> 59 
:<;v: --j 
266 60

Sunday.................
Monday................ .
T lie-day...........
Wednesday............
Tliurrdav........
Friday ...................
Saturday............... .

$4,679.70
6,087.46
6,839.45
5,247.16
6,379.02
Strike

Toronto Railway was inactive tliis week, the total >ale.s 
amount mg to .182 shares , and the closing bid was 115. which 
is the same price as last week's closing quotation The earn 
mgs for the week ending 7th inst. show an increase of 
$5,588X1, as follows:—

a a

lucres'*.
$663 60 

649.27 
944.62 
9tm 54 
66-40 
HI o.7l 
96!.70

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thursday..
Friday........
Sat unlay...

$2,527.72
5.397.54
5,697.81
6,540.36
5,457:42
5,613.15
6,385.61

Twin city lias strengthened in price and sold up ijo:i 
to-day, closing with !20$k bid, a net advance of 1 |Hnnt» 
lor the week, mi transactions of 1 170 shares The earning»... .:i

and sales were made to-day at 256. Transaet 
Marconi are small, hut the quotation continues to 
It is difficult to ascertain on what information the , .ance 
is at present taking place.

advance.

The rate for call money in New York to-day v - 2f4 
per cent. and in London the rate is JÎ4 per cent, t 4 per

The local rate has been reduced to 512 p, r cent
fi<»m to day s date.

The quotations for money at Continental points 
follows:—

•ire as

surveys. Of course, he speaks yearly from an ever increasing 
altitude, and his vista extends yearly, and sympathetically the 
language he uses becomes rarer, more alpine in character an 1 
phraseology, and this is how 1 account for this uplifted 
larger style that seems to be coming in with prosperous 
times. It would seem then, that a company with no \ista to 
speak off must he in a had way. I know of one or two who 
mean well and do the very best they can, but as a fact if the 
presidriil stood on the cash assets, and craned his neck even, 
Ik could not see over a ten foot wall. But it is a growing 
Mile, and 1 tetter days may l>e in store for all such.

Yours,
ARIEL.

Toronto, 10th February, 1902-

BTOCK EXCHANGE NOTES.

Wednesday, pm. February 11, 1903.

After four months of dear money the bank rate (nr call 
loans has to-day been reduced to $l/j per cent. This is 
the most interesting development in the market for some 
time, and promises to relieve the stagnation so evident in 

, the trading during the past period of extremely tight 
* money# The brokers are reducing their rates to customers 
to (i per cent., and tins will, no doubt, tend to ex» ml the 
volume of business. The strike of the Montreal Street 
Railway employees was an influence in the market, and 
under the pressure of the trouble the price of Street 
broke some 6 points. Little stock came out, however, 
and it is probable that the prompt settlement of the 
matter', in dispute and the resumption of traffic after a tie- 
up of two days, unmarked by any untoward incidents, will 
soon be reflected in the quotation of the stock. C. P. R. 
w:,s a decided feature, and gained in price after the meeting, 
at which the regular dividends for the half-year ending 31st 
December last were declared; 2 per vent, on the prefer­
ence stock and 244 per cent, on the common stock, 
payable on 1st April next to holders of record alunit 28th 
February. The company shows, as a result of the six 
months’operations, after paying all dividends, a very hand­
some surplus of over $3,200.000. Nova Scotia Steel Com 
mon was advanced rapidly in price to-day, and was the 
most active stock on the market A higher rate of 
dividend on the common stock is being looked for, and it 
is thought that the stock will now go on a 6 per cent,
basis. There is no doubt that such a rate could hr paid.
The company is m the hands of a very cautious and con­
servative directorate, however, and it is possible, although 
not antici|Mtrd, that they may decide against an increase 
in the rate at the present time. In any event, the Nova 
Scotia Steel and Coal Company is making steady and solid 
progress, and the future of the stock promises well for 
the shareholders The shares of the Dominion Steel 
Company have been heavy all the week, and yesterday
v ere at the lowest for some time past, touching 514$
here, and even low er in Boston- A recto cry has since 
since occurred, and the stock closes stronger. The decline 
in Montreal Power is. no doubt, due to the fears of 
labour trouhrs A demand from the linesmen (or higher 
wages was made The company have, however, submitted 
an offer of a very fair increase to their men. and it is 
not probable that there will he any serious difficulty in 
arriving at new arrangements* The preference shares of 
the Grand Trunk Railway Company, especially the third 
preference stock, has materially strengthened lately, and in 
some quarters a further adtance is looked for The pay­
ment of a dividend on the third preference for the first 
time in about twenty years is a distinct advance North 
V est Land Common Stock continues on the upward

a.

■ eyjpiLjMy"*
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in Pacific were small totalling in all 75 shares at iJ7f4- 
Detroit Railway sold between 89ft and 89**.
Land continues to advance and 50 shares of the Common 
sold to-day at 259, which is the record price so far. The 
rest of the market was without features of interest.

Railway closed with 89' j bid, an advance of '/j 

the week on transactions totalling ybt shares.
Detroit 

pciiil lor
Northwest

Railway closed with 35 bid which is the same price 
„cck ago and 310 shares were involved nt* the week's

as a
business-

MONTREAL STOCK EXCHANGE SALESe * e

R & O. closed with waft bid. a decline of ft point for the 
week on transactions of 393 shares-

The last sales of Montreal Power 
lhc closing bid was 88ft, a decline of 2 full points for the 
week, and 840 shares changed hands.

see

THURSDAY, FEBRUARY 11, 1913.

MORNING Bo AK P.
were made at 88' j and

Ho. of

it Dom. Iron <fc Steel- 5jH 
100 “ .. S3*

.. 54 

.. S3* 

.. SlH 

.. m% 

.. na 
•• naH
.. na%
.. m% 
.. us* 
.. na% 
.. na% 
.. II»M 

75 Dom. Coal Com.,., IaS% 
looo Payne.
5000 “
1800

FrtH.No. 01 Prie..
Kbim

75 C.P.R............... I37X
35 Montreal St. Ry... 373
at Toronto Ry..... 115

- ' .. iao%
.. no* 
.. lai 
.. 130% 

::: 
110%

to Detroit Ry... .... *9%
at '* .. 89 %35 « .. 89%

5 “ •• 9° ,
1$ ToledoRy........ 35 X

16*a Cable Rta..
50 Northwest Land.... 359 

loo Marconi 
60 Montreal Power..88% 

.. 88

.. 89

.. 88%
15 Montreal Cotton.... 130
I " .. 130

5Steel Common sold down to 51%, but has rc- 
ileclinc of I’-j

50 Twin City. FDominion
covered, and closed with S3Vi bid, a net 
points lor the week, on transactions totalling 3,45» 
shares. The sales in the preferred stock involved na shares 
ai:d the closing bid was 94. a decline of l\i points for the 
week. The closing bid for the bonds was 87%, which is a 
fractional advance over last week’s figures on transactions of

35 '•
as N. S. Steel35

Js 1305» 1*1F
»5**5 3S
*$
So

850,000 in all. too
So• * a

Steel Common closed with I1IJ4 bid an ad-Nova Scotia
of 3% points for the week, but a decline of I/S points 
to-day’s highest- The transactions totalled shares

197 " »9%
.. 30
.. *0%

vance 
from 
in all this week.

lie
11 Molsons Hank 
4 Hank of Montreal.. a8o 

.. 380
$5,000 Dom. Steel Bds.... 87

114a• • •
a

Coal Common dosed with 148 bid on transac­
ting 480 shares. This is a decline on quotation of 

for the week. The preferred stock was bid IIS

095Dominion 
turns invt: 
a full point
ami 123 shares were traded in-

PIT ANTED-For Fire Insurance office, 
One experienced onIn Ogilvie preferred 45 shares changed hands, and the 

decline of 4 full points on quotation 
sales of the bonds, and the

temporary clerk, 
plans preferred.

cloMiig bid was 133- a 
for the week. There were no 
closing hid was the same as a week ago at i it). A, box 578,

Chronicle, Montreal.• • •

Commercial cable was traded in to the extent of 4?4 shares 

and the closing bid was 165. WANTED—Junior for Fire Insurance 
office. Apply

• + •
this week totalled 580 shares, and 

advance of 7'-S P»'»1» for ,hc
The sales of Marconi 

lise closing bid was 120, an 
v eek

A, box 578,
Chronicle, Montreal.

• • •
in t'ayne this week totalled 3.150 shares.

advance of I point for the
The transactions 

ar.d the closing bid was 17, an
week. The last sales were made at 18.

POSITION VACANT. — A
leading Canadian Life Co. desires the 
services of an experienced 
•« Special Agent ” (English Department) 
for Montreal city and district.

Apply Post Office box 686.

man as• • •
Per cent.

3*-4
4

fall money in Montreal.. 
Call money in New York 
l'a I money in London ... 
Hunk of England rate....
( oneole................................
19mend Sterling .. .... 
60 days' Sight Sterling..

92H
9-9)

WANTED-A person of experience to 
chief clerk and accountant for theThursday, p m.. February 14. 1903.

I In markets in New York and lloston living closed to­
day oil account of the holiday for Lincoln's birthday, there 
was no session of the local exchange this afternoon.

done here this morning Nova Scotia

act as
Mount Royal Assurance Co. A good 
knowledge of French is necessary. A 
promising position is offered to the right 

Apply by letter in confidence to 
The General Manager,

Z, box 578, Montreal.

\ (air business was 
N ,! Common, Twin City and Payne being the features. 
Nov., scot.a Steel advanced to 114%. reacting to n* at

tin- last sales being 
1 jo1 j. One hundred 

The transactions

party.
the close. Twin City sold up to tat. 
made at 140%. Payne sold up to, 
shares of Marconi changed hands at 140.

—n------------------
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Week endi j. 1901. 1903. Increase
•7.133 «1.305

igos.The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore * Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor­
ns; .tiding period for 1900, 1901 and iqoa, were as 
follows :

Feb. 7 18438

Toionto STBiiT Railway.
1901.

S '37.'35 $ 16',938
117481 
141,6*1 
131.947 
'45,$95 
•3*.*66
161,471
165,165 
I9$.*89
155.150 
Hi*33 
169,610

Month
January...
February..

Inciesie
$14/03

1901,
I 111,657 

109,51» 
114,499 
113,00* 
117.961 
138,i$4 
■49.«3i 
'534*1 
160,431
l$1.5'4 
130.616 
145,39*

Weekending. 1901. 
Feb. 7.............. 18,419

'903.

March ...
April. ,..
Me,
June..........
July..........
August.. . 
September. 
October... 
Noeember. 
December.

Gbaud Tautta Railway. 
Veer to date. 1901. 1901.

$1,14»,'17 $'«17*.97* 
1901. 

477409 
491401 5*1443
$o64$7 515.3*0
73*.367 763.766

'903
Jw. 31

97415
<6,559
84437

Week ending. 1903.r.-
1-. ? 574,534 

579,<*>i 
610,197

504
14
It

lucres*
5467

1901.
3'.l$i

1903.
36,6193'

Canadian Pacific Railway.
Year to date. 1901. 1901. 1903. Increase

11451400 $1,610400 $3,147400 $517400
Twin City Rafid Tuansit Company.

Jam 31
Month, Inc.1901. 1901.

$134,446 $170,4*$ $310,0*4 $39,599 
113,884 143.150 
140,637 177.575 
»304$4 »6i4$<
149,863 195.153 
176,614 308,131 
i**,336 335.7'$
•<1,114 3«',84*
306470 337.9*5 
169,193 301,634 
166400 307,756 
19l.$76 319,686

1901. 1901. 1903.
53*90 63,331 70,767
51*61 60,911 68,511
$3,650 61,047 69,30$
76,046 85,196 101491

1903.Gloss Tbaffic Eauninos

1901.
489.000

January 
February 
March.., 
April . 
May....

Week ending 
Feb. 7...........

Increase
154400

1901. 1903.
551400 705400

Nrr Tbaffic F.abninos.
19». 1901.

$ 691470 $ 648,196 
*11,731 6so 4*0
799,101 94**335

141746* 1,1*0,808 1,191,706
1479*70 1.010,184 1,166,(91
1*57^0$ 1.HI431 846,737 Dec.174.695

8*4,374 ' 495,8*7 1,175,7 " 79 ,*44
145447* 1,305,631 1,361401 $7,169
1.05*,700 1,351,731 i4'o,7$$ 5*413
1478.174 1.4*7*39 1,616,134
1,065,54* I440A7* I.S5*,140 117,
143*.36$ l.$6*.*9' >,671.441 103,750

June,
July.

674,36»
I.O$4,9l5

Month.
aauary.. August...

September
October..
Noeember
December

$3^81 
10*, 580 
"0*9*

March
April

I5*.6o*Ml
J3£ Week ending.
Augest
SerSember.........

Jan. 7
14

,4,.?6Î II
Noeember
December 31

Total "457.5*3 13,760,574 I4,6$i.i$$ *90,6*1 Halifax Elbctbic Tbamway Co., Ltd.

Duluth, South Shobb * Atlantic 
1901. 190s.
**,$*8 3**5$
34.910 «MS*
35.074 45.501
$3.7*o 67,141

WiNNireo Stbist Railway.
1900. 1901. 1901. Increase

$14,189.7* $1*,333 09 $3*.°$9'99 $$,71640 
«14*2.39 «4,779-11 *7.3i$-3i i,$36»l
•*456$$ 11,111.10 174*446 6,361.16
lt.13544 I9.64u.68 16,710.61
18,06.47 10,99106 17.73*17
10413.99 13.91717
•7.5J0 14 15.«"«J
«1,38# .*8 16411.51
11,459»'

. «5.71577
«*.967.37 3I,$IM7 «0.13793
3144I.31 3*.78o.i9 «5.930.76

Railway Receipts.
Week ending.

Jan. 7............
1903. Increase
39.187 1,131
40,697 Dec. 8c8 
3*,611 •• 6,890

Month. lu1901.
■544

1901.
•ta

9,761
10,016
ii,is6
",$18
'4,83s
17.177

1903.
January. 

March .,

$10,867 $10)
042

. 9448

. 9.371
. 94*7
• ".339

14,104 
. 16.330

'6,547 
. 11.581
. 9*7$
1 10,64$

Apnl
Ms,
«:MonU.

Januu.y ...
February,.,
Mart*
A pul.
tUf..
July...

August... 
September 
October.,, 
November 
December,

17%",7,06944 
*,7«6.ii 

•i*,619**4 «.71137 
«1,70144 16490.61 
31*31.63 t,«19." 
31*77 5$ *4*3.16
33.0M 37 6,tso.11 

8,015.46 
9.H047

9.947
",*07

Week ending. Ik.1901.
**58

1901.
1,071

1903.
1,331September

October*
November

*eh. 73» 360

Lighting KeceipU.

Montreal Street Railway. 
190s.

$ 141,8*6 $ ■ 53074 $
13*,I59 
•54*5 
<5*.5»5

194.194 
I9$.*'0 
'*9,i$°

Ik.1900 1901
: 11,969 $1451

94*9 
9*07 in 
0,066 U« 
*403 Iff 
7.o$$ 4»iÜÛ

.MStiM.»
»M3* •• 3»
'$.76*

January........
February ........
March

fcAugust
September 
October

$9*5*3
h,°37Increaie

$'$.50*
Month.

luouury...
February..
Iamb

1901. 1903
16* ,681 III

937'16*99
l«o4?o ÎS6Aprils*** •

• eoeee eeee #•••
1*4,111 
160,61s 
1*0.370 
•77.5*3 
I79.$8*
1 *1.5*4 
164.17$ '79433
HAS** >70, *34
11*,?" 173.04»

May .0»5434
*.541
8496
8,619

"401
11*76

I” 154
Aage* ...

barNi
Ouuhnt... 1,574N

• Strike,L

is 
is 
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116 11»

«76
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4 44
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I ■
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«Si
4 13

I37SO

168 7» 
130 00
■ ■

II»! Sl.-l

iii m

109 00

86 00
I ■

26.63

34.75
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7.77
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1441

6,000,000 5,000.000
•4,7004*» 2.700,000
1.475,000 1,476,600

M,600,000 M6.600.000
18.000.000 13,833,300
12,600,000 12,800,000

3,000,000
■sas

3,000,000
15,000,000

IMIMM —.—
5,0004*» 6,000,000

184*4* 
10.000,060

18,000,000

IjeoS 141004)00

2,260,000 t,*0,000

600,000 
816,7*

1,600,000 1,000,000
6.600.000 ................■'■as

24»o,oou

‘«.{SS
1,000,000
74100.0*
6.0004*6

1,467,««1
6.648,6»
3,060,0*
14*0.0*
1.8804*0
14XJU.0W

f«a
124U04MW
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When Dividend 
payable.

$ Per Cant. Perçant. Aehed. Bld.
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4 ■

4 31

$ »=3
Jane Dec.

.... 236 :î”;

January JuTjr
Janetss 22:
•iMO.ry JulyFebruary Au*.

132 .lune
• June 

March

• Jaauary July
une *" 

February Au*.

i**
236 *

33 00

166* 
107 50 
5* •«

Sè 6* iiô* iso Dec.4 2.1 Deo.
6 46 110 10*.... ....

^ Ei là Dua,4 IM 
8 676

*
3»

132 W
:::: mJ* 4 M ev

<
U

WW
11» (J0

9» “! si3
3 273)

6

?
8 '"ifiU Zïim.

SM* ÜI.’jmT...........a* os 6âit 4 23

» •» EL, îs
June Dee,
Feb. Au*.

I*c.m :aitw 00
140 00 4 2N

1.776433 
1..500,0* 
2,*72,».i 
1,200,0*

40,0*
500.0*i,e*.ow
090,0*

2,477400

Britieb North America........... .
Cane Heu Hank of Commerce .
Domlnlo
Renter»
Rsrhange Bank of Yarmouth 
Hellfm Banking Co
Hamilton ................
Hochelaga..............
Imperial ................
•tJk Manque Nationale ....------------
Men-hant» Bank of P.fci.1 ..............
Merchant* Bank of Canada
Molaon*1

New Brunewick
Nova Hootla ....
Ontario ..............
People'* Bank of Halifax.

People"» Hank of N . B...........
Provincial Bank of Canada

Sovereign Bank

Standard .......
Ht. Stephen» .
St. Hyacinthe 
St. .Mme ....

uSonHank of Halifax....
Caton Bank of Canada.......
Weelent .,
Tarmoutb.

>n .........................
Townships...........

000ÎR"00
2,7«»,0*
2.290,0*
8.0W.0*

700.000 
1,8*41* 

429,0* 
1,766,0*m

IflO.OW
" ê»,ô* 

1.1*41*
267,0*

H 50,0* 
464*0 
764*0 
10,0*

2,000,0*
40,0*
779,0(0
650,0*
19,14*»
40,0*

X.D.

Ml»< ELLAXEOOO STOCBS.
Bell Telephone............. ........................
Can. Colored Cotton Mills Co--------

neral Klectrtc
‘acifle...............

Commercial Cable............
Detroit Klee trie St.............

Dominion Coal Preferred..........
do Common,

Dominion Cotton Mills 
Dorn. Iron â Steel Com.

do Pfd...

Duluth H. 8. A Atlantic..
do rtd

Halifai Tramway Co.,,. .
Hamilton Klectrtc Bt. Com

910,0*

206,000

i.tn.mn"l

107,17»

-'•MWPfddo

latereolonlal Coal Co
do Preferred.......

Lauren tide Pulp ... .... ...............
Marom Wtrelee# Telegraph Co. ... 
Merchant» Cotton Co.,
Moatiiioreney Cotton..

Montreal Cotton Co....
fcriàÜKiïtitS":
SSSSSra?.-::::

*.«74

7*. 027

Pfd-V-

eet Land, Com......................
d> > Prof ..................

Kova Scotia Steel* Coal Co,Cm.....

Ogilvie Floor Mills Co.......
Pfd....................

Michel leu A Ont. Nev.

do Preferred.
!!îIdiwg*Klee. SL Matiwly tie!!'.!

Sortit-W

le

10,836
39.M2

Co.
. 14*0.367 
S 2,103,507

I
4,606,666
H. OM.OOO 
24VW.R34
14644»)

2*.070 *0,0* 
2.000, 0*
I, 9664* 
2,914,501

1.5'0,0* 1,486,7*
6*4)13 300,013

6,0*400
2.5*, 000 

12,0* ,000

600,0* 
1,000,0* 
1400400 
2,0*4* 

7W.OUO

1M0,000 
§18,271

4,666,666 
84*»,0* 
3,9184)60 
2,000,0*

2W.0W
800,0*

2.0M.0W
2,0OO4»0
2463.4*

3400400
12.0W.0W

6» 400 
2,0*4* 
IA004W 
2400,0U0

7W.0W

100,0*
671,837

2,8*4* 8,6*4*
8,0*,0* 2.0W.0O0
1,800,000 1,275,0*

1,000,0* 1,0*4*
6*4* 
1274» 

600,2* 263.417
1,6004* 24*41*

0* 14*4*
1,306,0* 
8,829,860

434.880
3*400

.600
2*
904,

14*.
1 ,*>5,900 
8,647,1* 

600,0W
8W.0M

'

iL t Monthly 1 Fries per Share | Anneal.• urarlerly Boaaa of 1 per

Per eentege Per 
" of Keel value 

run<1 to paid up of one 
Capital.p share.

Capital Capital 
eubecribed. paid up.BANKS.

w—
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STOCK LIST
1:, luirted (or Tm Chronicli by R. Wlleon-Smlth, Meldrum a Co., 151 st. Jahkk street, Montreal. 

Corrected to February llth, 1903, F. M.
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BABCOCK & WILCOX Limited. II Piece d'Armee,

THE BABCOCK dk WILCOX 
PATENT WATER TUBE BOILERS

Are the' MOAT SUCCESSFUL BOILERS of the present day, because of their 1

Hish Economy, Great Durability, Perfect Safety 1i;s.i «To

INSURANCE AND FINANCE CHRONICLE. February 13, 1903222

NHM'H IjINT—<’011 tin
lUle oil
! I* VetWhen Interest 

die
Dele of 

Redemption.
Al it Where Interest pays MeBONDS. remark*.

annum
"ta-Î!

Il Jen Il JUT

îtfc

I Nee Toth or London.....................

Benh of Montres), M no trail .... 
Mere hints Bank of Onn., Montreal

Bank of Montreal, Montreal 
Bank of Montreal. Montreal

JI Jan.. aVT 

1 a pi., 192*
I Moh., 1913.. 
1 Jan., 1916

1 July, 1989

I an., 1116
I A pi., 1916

Commercial Cable Registered

3.000,000
joo.no

Can. Colored Cotton Co. ..
Canada Paper Co

Bell Telephone Co 
Dominion Coal Co 
Domlrtoo Cotton Co

Dominion Iron A Steel Co

'«aillas Tramway Co ... .
Interentontal Coal Co .......
Uurentlde l*ulp..............
Montmorenry v..ttoe..........
Montreal Use Co..................

Montreal Street Ky.Oo ...

1917

&.I AtS.600

s aw.joo

• 6,000.000 1 Jan.

• 600,000 I J
344.000 1

........
1 M Redeemai at lie 

RedeemhI- at m

Redeemai l,
A accrue.I < u>re*i
Redeemable at V6

I
1 JanI

Bank of Montreal, Montreal 

Bk. of N.Beotia., Hal. or Montreal

67* at ill
Jan.
Apl. Wi

K*-.
1,900,000 .................................

680,674 I Jan. 1 July

382,000 1 Meh. 1 Sep.
«1.331 1 Feb. 1 Ans-

1,600,000 1 I May 1 Not.
2,600,000 1 Jan. 1 July
1,000,000 1 June 1 Dec

4M,680 I Meh. I Sep.
« 130,900 1 Apl. 1 Oct.
• 675.000 I May Not.

6 o.OS) 1 Job. July
2,608,983 M Peb.

340,ido | Jan 
UiD.otin l .Ian 

7UI.IDO . I Jan.
6,1*6.090 I I Jan.
4.000,01*» | 1 Jan.

iïSÆ
1 M»j. I«H

I .Inly,
I .lui», I9K

ima, nu

Sis
31 Aug.,1881

| Bank of Montreal, Ixmdon. Eng. 

" •• Montreal ...
Hank 
T'r'nto

HA
I'M
Ml...

I Union Bank 
( of Nota 
Bank of M

, Halifax or 
Hoot la, Mo't'l or 
ontreal, Montreal

Nora Beotia steel A Coal Ou. 
OgllTle Flour Mille Co ...

1931. 100
KedeemiiM" at IIG 

after Jana 1912. 
Nedeemai- e ai lit 
Ke-lcemaMr at lie 
5 p.e. raWn able 
yearly after iws

Montreal and London.......................
Hk of Montreal, Mont'l or Ixmdoo 
Hank of Montreal, St. John.N.B. 
j Bank of Seotland, lx ndon

Windsor Hotel, Montreal.......

Riehelleu A Ont. Nbt. Co. ........
Royal Kleeirte Co- 
St. John Railway.
Toronto Hallway ..

103
♦

103*

.is? a Jaly, ma 
1 Jan., 18517.. 
1 July, 1912 
July, 1909 

I July, 1908

WlroMor Hotel................ ... j
Wianlpee Elec Htieet Railway ...
Toledo Ry. A l.ightfo..................... | ,:W

I July 
1 July

I

CANADA FURNITURE MANUFACTURERS, Uiim
TORONTOHead Office

OFFICE FURNITURE
MK MANUrACTVKF. AN UNKQUAUJEU UNK Of

KOl.l.TOr DKNKN,
ri.ATTOI* in'.NKN,

1YI>KWKITKK DKNKK,Ttfacar OKFlt'K AMD D1KEOTOKN’ TAIII.KN
AK.tl «TIAIKM,

Tll.TF.KH,
tyfkwkitkk chaikm,

OFIKi; NTOWI.N
WB AHi. THE SOLE MAKEKS IN THE DOMINION OF THE

•'MAGEY” Sectional Bookcase
Thin Boukcsee cotiibiues in the higlieM degree

-------CONVENIENCE, BE AUTV, SIMPLICITY---------

WE SELL ONLY TU Tttlk TRADE.

OUR GOODS IN STOCK. INSIST ON SEEING THEM.
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Cbe Equity iFire Insurance
Company

The Fifth Annual Meeting of the above Company was held yesterday at the Company's Head O.fice, 24 King
street west, Toronto, with a good attendance.

DIRECTORS’ REPORT
Your Hireclere l>eg to present herewith the Fifth Annual 

• representing the Company’* financial mending for the 
vrtrr' I g December 31. 1902, a"* attested by the Auditor-.

Y,-I•• attention i* called to the satisfactory increase of pre 
, ..me from $126,960.9:1 in 1901 to $175,281.71 in 1902, 

the m xt >ee»e of income over expenditure being $25,406.79. out 
of wh- . i dividend of 6 per cent, ban been declared upon the 
pul-up. .jutai. Your Director* felt al-o that results justified a 
2 per cent, cash bonus to the Shareholder-.

With the dividend and bonus paid, there remains the very 
hsn lH..; Mini of $21,406.79 out of the year’s business to add t»> 
Reserve, which now stands at $55,250.18. Upon the excellent

results attained, all interested, we tliirk, may well b» congratu­
lated.

Several changes were necc<-itated by the retirement of Mr. 
Uampliell. In pursuance of the |n>wer- vested in them, your 
Board tilled the vacancies by the election of Mr. Thomas (’raw- 
ford, MI'.P., as President, Mr. C C. Van Norman a- V ive- 
Presi lent and Mr. W. Vamluseii a- a member of the Board.

The term fir which the Auditor* and Director* were elected 
pire*. They are eligible for re election.

All of which i* respectfully submitted.
THOMAS CltAWFORD, President.

REVENUE ACCOUNT FOR YEAR ENDING 31st DECEMBER. 1902/
$172,295 72 , By reinsurance and cancellation*

2,986 02 Bv commission................
By general expense*........ ........................
By fire losses and adjustment............
By balance to profit ami loss.................

.... ...$ 46,933 01

.............. 23,039 00
................ 22,888 11
................... 56,392 83
................... 25,406 79

To Prrniium income 
To Inter»-t................

$175,281 74 I

PROFIT AND LOSS ACCOUNT.

....$ 33,843 39 , Bv dividend No. 3 (6 p. c.) ...............

.... 25,406 79 ; By Cash bonus (2 p. c.)......................
| By accumulai-*»! reserve fund...........

$175,281 74

............f 3,000 00
............. 1,000 00
............. 55,250 18

To net revenu»-, Dec. 31,1901.. 
To uet r.-venue balance, 1902..

$59,250 18 | 

BALANCE SHEET.

$450,000 00 
. 73,261 92 
. 4,864 63
. 13,875 57
. 24,027 80 
. 1,904 37

$59,260 18

By capital stock subscribed.................
By dividend No. 3 (paid in Jaauiry)
By cash bonus (2 p. c.).......................
By fire losses unpaid.............................
By sundry accounts...............................
By accumulated reserve..,.,.............

$500.000 00 
. 3,000 00

1,00 ) 00
. 2,801 45
. 5,862 66
. 55,250 18

To cap til -tuck, liable to call... 
To mortgages and debentures. .., 
To plan-, furniture ami supplies
To premiums outstanding..........
To ca-h in hank and on hand ... 
To sundry account*..... ... ....

$567,914 29 t$567,914 29

Tin- i- to certify that we have m aintaine I a continuing au lit Shareholder*, we aim to make our reserve come up to the high 
of the Ih >k*. and examined all vouchers and securities of The standard set by the Insurance Department.
Equity Fire Insurance Company for the year ending 31-t Decern- We have, a- you are aware, paid a Dividend of 6 per cent.,
1er, « id find they have been correctly k-*pl and a-e truly which may be regarded a* a good return upon Capital. Tue 
set f rtli mi the above statements. Directors thought, however, the favourable result* of the year
Toruoto,J.n,31«t, 1M3. }* Auii.on.

Tlie President in rising to move the adoption of the Report them as follows
•a J : —Ki mu the R-p >rt just read it will be observed that the Capital pail up. .......... .............
Company ha* enjoyed another prosperous year. It Is pleasant to Inca I led Subscribed Capital..........
note also that prosperity was m >re general in the C atiadian in- , Accumulated Reserve Fund........ ............ 55,250 18
•urauee field for 1902 than for some time previously. This.no
doubt, will strengthen confidence in the business. The Share- Total................................ ...$005,254) 18
holders, Agents ami all interested in the Com|>any have reason, ' tr,,*t the Company is now so well established m the c»>nll
in tliv ll"|K*ri In?fore you, to take pride in its progress and man deuce of the public that with continue.1 watchfulness in the selec- 
age tuent. 20 per cent, of Surplus earnings upon the net business bon of risk* and in the exercise of ju licious economy, the future 
uf the var does not leave room tor a Iverse criticism. Our ratio business will not only continue to lie characterized by eminent 
oi mer-a- ha-been quite satisfactory, though we have not secured satisfaction to assurants, but will permit the most gratifying 
ihe large volumeot business which might have been secured, our return* to Shareholders.
pulicv being to increase moderately ami carefully. The value of expect the business of 1903 to show a substantial increase,
this,"we trust, the future will further disclose. * he influence of the Sliareholtier* can ami should contribute very

for*a! », however, what this Company ha- accomplished, let materially to this en»l. Increased burden and responsibility is 
it be re11 »mt*red that it startel in tiuwines* in 1898 with $42,500, j»id upon the Management ami Staff, the Director* and Auditors, 
passed through a conllagr ition iu 1900, and stood at Decemlier We look to the loyalty of the Agents. 1 heir support is mdispen- 
31, 1902, wuh $105,250.18 over and above the $159,000 unpaid ,at,le. They, and all those c mtributmg to the excellent showing 
Subscribed Capital. Besides this, we have pai.l to Shareholders j m the Report placed before you to day certainly deserve credit, 
m that |wrivd $7,750.00 in Divi lends and Bonus. It will be seen, : I have much pleasure m moving the adoption of the lle|>ort.
tberefor»-, that there has b*en produce,! out of the earnings of the , The B »ard of Directors for the ensuing veir are
Cgnipanv roundly $63, t)J0, or an average f $12,600 per annum. I ho*. Crawford, B«q., MI’.P., Toronto, President; ( , L.
Out of ii.n $63,000 we paid »tf Organization expense*. 15J per VanNorman, K*i, Toronto, Vice President : Stephen Noxon, 
ceut.div. lend*, and ha I at the end of the year just closed $55,250,18 Ksq., loger*,I ; Hi* Homr Julge M >rgan, loronto, Wm. Hen-

drie, Jr., Eso., Haniltoi: David Carlisle, B*q., J. ! .. loronlo; 
W. II. Biggar, Esq., K.C., Montreal; 11. K. Irwin, Esq., K. C. 
Toronto; Alex M acLaren, MP., Stratford; C. H. Elliot, Load on; 
W. Van iusen, K«i., Toronto.

W. GREENWOOD BROWN,
Toronto, February 4, 19)3. General Manager an l Secretary.

....$ 50,030 0) 
.... 450,000 00

Of ail A cumulate I Reserve.
To protect the Capital as well as the Policyholders, it is ah 

"v>'o rlv b-oeasary to maintain a strong reserve agsinst the tune 
exees-ivi- fire losses. Tuis i* the first essential Wuilewe are 
uuioub -»4ljr in the p»*i|toii at the present tim- of transferring 
ever/ l,ability of the Caiupau/ without a dollar of costs to the
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American ( er A Foundry Co.............................

mertean < ar A Foundry Co., PreTd ........
oeowotlfo io ....................... .

lean Smelting A KeSnlngCo . ...
awrtcan Smelting A H nlug Co., PreTd

.. 110,000,000
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kleago Term Trane. . ........
bleago Tenu. Trane.. Prefd...

Clralw«.OlMl,intl.ai«ltitn U ________
0U..1M.I umu » wiiMiii.g, r r.rd............ ijmtt o
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New York Stock Exchange Quotations
Street, New York City.Revised every Wednesday, by CUMMINC6 A Ce., SO
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TWENTY-SECOND ANNUAL STATEMENT
OF THE

North American Life
Assurance Company

Head Office: 112-118 Ktog Street West, Toronto
For the Year Ended 3Ut December, 1903

Dm. 30, 1901. To net Mger Assets $4,194,309 61

AECEIPT8
!Dec. 31, 1902. To Cash for Premium»...............

To Cuh Income on Investment*
$1,049,652 74 
. 221,187 47

1,170,840 21

$6,466,149 83
DISBURSEMENTS

Dec. 31, 1902. By Payment for Death Claim», Profits, etc....
By allotber Payments.....................................

$374,613 14 
316,851 33

691,364 47

$4,773,785 36
ASSETS

$1,070,703 98 
1,080,601 72 
1,455,729 87 

404,684 69 
321,642 92 
351,267 00 
89,165 17

Dec. 31, 1902. By Mortgage», etc........................................................
“ Debentures (market value $1,097,635 62).........

Stock* anil Bond* (market value, $1,501,764 00).
“ Heal E.talo, including Company's building........
“ Loan* on policies, etc..................................
“ Loan* on Stocks (nearly all on call)..........
“ Cash in Bank» and on band........................

$4,773,785 35 
.. 198,982 10 
.. 38,046 76

$6,010,813 21

“ Premiums oul»tand!ng, etc. (lea» cost of collection) 
“ Interestsml Hentsdue and accrued............................

LIABILITIES
Dec. 31, 1902. To Guarantee Fund....................................

“ Assurance and Annuity Reserve Fund 
“ Death Losses awaiting proofs, etc.......

$ 60,000 00 
4,386,665 00 

50,203 45
$4,496,768 46

$515,044 76Net Surplus
Audited and found correct.

J. N. LAKE, Auditor.

The financial position of the Company le unexcelled-it'e
liabilities exceeds that of any otherpercentage of net surplus to 

Home Company.
$6,600,266 00New insurance issued during 1902.................................................................................

Exceeding the best previous year in the history of the Company by over one 
million dollars.

Insurance in force at end of 1902 (net)........................................................................... 30,637,268 00

PRKNIDEKT
JOHN L. BLAIKIE

VICE-PRESIDENT*
HON. SIR WILLIAM R. MEREDITH, K.C.JA8. THORBURN, M l).

DIRECTOR»
HON. SENATOR OOWAN. K.C., LL.D, C.M.G. 
L. W. SMITH, Es*., K.C, D.C.L.

E. GURNEY, Esq.
J. K. OSBORNE, E»o,

D. McCHAE, Kao., Guelph.
MANAUINII DIRECTOR

WM. McCABE. LL.B, F.I.A., F.S S.
IRC RET ART

L. GOLDMAN, A.LA.
MEUICAI. DIRECTOR

J. THORBURN, M l), Filin.

The Report containing the proceedinga of the Annual Meeting, held on January 
allowing marked proofs of the conlinueil progress and aolid position of the Company, will 
lo policyholders. Pamphlet» explanatory of the attractive investment plan» of the Company, and 
a copy of the Annual Report, showing its unexcelled financial position, will he furnished on appli­
cation to the Head OBIce or any of the Company'e egenciec.

29 lest,

L —
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THE CANADIAN INVESTING PUBLIC 'RE RESPECTFULLY REQUESTED TO READ CAR!' 
FULLY THE FOLIOWING SUBSCRIPTION OFF. R, AND TO SEND FOR THE ILLUSTRAI I D 
PROSPECTUS AND MAPS OF THE COMPANY’S PROPERTY, WHICH WILL BE MAILED FRi V 
ON REOUEST.

Subscriptions will Now be Received for the Limited Number of
50,000 SHARES OF THE CAPITAL STOCK OF THE

Brmsb*Cana<tian 
Wheat HRaisina Co♦P Limited.

(INCORF JRATRD U NI U R THK UWs OF THE PROVINCE OF ONTARIO )

AT l‘AU VALVE OF $S.(M EACH.

CAPITAL
$1,000,000 DIVIDED INTO 200,000 SHARES AT $5 00 EACH

140,0110 .shaven of which are oirneil by the Company.

DIRECTORS.
J RICHARD BROWNE, Esq., Capiuliit, Piesident...........

HON. T. < HASP: CA SUR A IN, K. C , M V ..................................................................................................................Montreal, Can.
E. II. MvllhNRY, Ksq., « hief Engineer Canadnn I'acilic Railway.................................................................................... Montreal, Can.
HUN. I. MAVNE DALY, K. C„ Kx-Minister of the Interior, Canada...........................................................   Winnipeg, Can.
WM JOHNSTON. Ksq., of Wm. Johnston «S* Co., Implement Dealers...............................................        Winnipeg, Can.
HIGH K.CAMKKON, Esq., Real km ate ......................................................................................................................... Winnipeg. Can.
COM. |. U. GREGORY, Agent of the Department of Marine and Fisheries...................................................................... ..Quebec, Lan.

Two representative English Directors will be selected by the subscribe'» to the stock in England at the close of this subscription.
<H A s. I LAKE, Treasurer...........Montreal, Can. | WM. 11. JOLLY, Superintendent.. .Winnipeg, Can.

BANKERS.

.... Montreal, Can.

HANK OK MONTREAL PARR S BANKMontreal, Can. London, Eng
SOLICITOUS.

MACUONELL &• UOLANU Toronto, Can. | WILLIAMS A NEVILLE l-ondon, Eng.
A UDITORS.

HARRY VIGEON, K. C. A., Impeual I tank Building, Toronto, Ont. CIIANTREY, CHA NTREY fr CO., London, Kng.

PROPERTY OF THE COMPANY
This Company has secured 10.000 acres of the choicest wheat lands m Assiniboia, Canada, having paid to the owner- 

in addition to cash, Ui.uoo shares of its Capital Stock, for which the owners arc completely equipping the property with 
all the necessary buildings, steam plows, steam threshers, drills, wagons, tools, fences, and everything necessary to optr 
ate the said 10,000 acres In addition, the Company is to pay to the Canadian Pacific Railway Company and the other 
vendors of the said lauds $5.0.1*10 m yearly installments of $10,000 each, being the lialancc of the purchase money.

These lands arc capable of producing, at a fair estimate, 30 bushels to the acre of the best wheat produced in the 
world, or a t«*tal capacity of 300,000 bushels per year. Owing to the rich, prolific nature of the Northwestern Canadian 
soil, tin-» product can Ik- duplicated each year mdefineivly. The Company's property will always he equipped with all tin 
latest improved strain plows, drills, threshers, and necessary machinery to prtKlucv wheat at the lowest cost- It is t!i 
intention of the Company to have its own elevator, of a capacity sufficient to store its entire production, thus enabling 
them to take advantage of the highest market prices from time to time- The market tor wheat is unlimited.

The Company also has an option on 10.1*10 additional actes of the same character of wheat land as the 10,000 acre- 
above mentioned, the property being liK*ated seven miles from the Canadian Pacific Railway, where large elevators an 
ready to receive the product.

I his is an investment that will enhance in value as time goes by, not only front the large production of wheat, hut 
tin increased value of the Company's lands from year to year.

APPROXIMATE EARNING» OF THE COMPANY

Are Kstunated as Follows :
I he average yield ot wheat in Western Canada varies hut little under all conditions- In some years the average li t­

he. 11 over thirty-five bushels per acre Many individual casts report as high as forty-five and even fifty-five bushel- t<> 
the acre Hut. taking the lowest average, there is no industry that will produce letter profits. Owing to the modern 
steam machinery and economical methods employed in cropping, harvesting, threstmg and marketing, as well as the e- 
pecial ease with which in the prairie country of Western Canada, wheat is produced, there is always a splendid profit. 
1 he cost of raising an acre of wheat, Iwmg placed by farmers and experts at about $5.00 per acre, there have been ca-> - 

ir. the past lew years where as much as $35 00 lus been realized, less the cost of $5.00, leaving a net profit of $30.00 per
* ' 4i

A sale and conservative estimate of the Company » earnings, taken mudi below the above figures, is herewith given:

.

acre
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APPROXIMATE YEARLY STATEMENT
10.000 ACRES AT .10 HUSH El.S OF WHEAT VER ACRE—joo.ooo BUSHELS, WORTH ON THE) 

CANADIAN PACIFIC RAILWAY, hoc. PER BUSH El 
Cost of Steam Plowing ....

” Harrowing...............
“ Cultivating.................
“ Seed tor...................
•* Drilling........................
** Binding ......................
*' Threshing..................
“ Incidentals, wear and tear ton machinery, etc...........

Salary of General Manager, per year............................................
Clerks, office expenses, per year...................................................

$180,000

per acre, $10,000

*• 2,000
4.000 

(>.000 
2,200 

3.J0O
12.500
2.000

........................... 3,000

........................... 5.000

. .. 10.000 acres at

$50.000
10.000

82.500

37.500

Annual Deferred Payments an Land .
To pay Dividends of 15 per cent, per 
Estimated Surplus, after payment of Dividends

annum

$180,000

ESTIMATED NET PROFITS PER YEAR
H Will lie seen that, alter paying the expenses of raising wheat on 10,000 acres, amounting to $50,000 each year, and 

the Canadian Pacific Railway (Tor , years) as yearly payments on the property, it is estimat-pavmg $10.000 per year to
, I .lu re will Mill remain a profit of $120,000 per year, or over 20 per cent, per annum on the stock tamed.

TREASURY ASSETS
I he Company now have after paying the to,000 shares to the owners for the lands, improvements and equipment, 

■ shares still in the Treasury, the same being set aside as a Traesttry Fund. 50,000 of these shares are now being 
oh. red for subscription in Canada and Engand, and are to be sold for the purpose of taking up the option, and acquiring 

it, ooo acres of new wheat territory, and the equipment of the same, together with working capital
acquiring the additional 10.000 acres, making 20.000 m all to be owned and operated by the Company, the profits 

»,H he more than doubled, or over 40 per cent, on the 110.000 shares of stock issued.
1 he balance of 90.000 shares will be held as an asset of the Company, which can be sold when required for extending

the operation» of the Company. __________
,v DIVIDENDS

15 per cent, per year, it is estimated, can be paid semi annually, December 1st and June 1st of 
paid in dividends, the surplus earnings will be accumulated, and either he 

used to purchase new wheat territory ; or be otherwise

Dividends of, say.
Outside of the amount

the shareholders as extra dividends, or 
be hereafter determined.

each year, 
divided among 
employed as may WESTERN CANADA

The failure of a crop is unknown. (See the report of Hon.
of thisis fast becoming the Eldorado of Great Britain.

Clifford Sifton, Minister of the Interior, Canada, extracts of which are published in the prospectus 
Company.) The wheat of Wesetern Canada is well known to be extremely Hard No. 1, the best qua tty grown in ti c 
world ; the yield also being considerably more per acre than in the United States. The sub-soil throug tout i< 
intense heat of the summer is kept moist by the slow melting of the deep winter frosts, the moisture ascending 

to the surface and moistening the roots of the grain,thus stimulating growth and producing a bountiful crop.

DEMAND FOR WHEAT
The demand for wheat from England alone is over 100.000.000 bushels per year, and from other European coun­

tries about 250.000,000 bushels, most of which is obtained lorn the United States, but of a poorer quality t wn ian am 
will he furnished by Canada. The Canadian Pacific Railway runs within easy hauling distance of the property and is
tli ng everything in its power to increase wheat raising.

A RELIABLE INVESTMENT.

value».
There is no business in the comercial world so profitable as raising wheat, and the investment is as safe as first class 

Railroad Bonds, for the reason that the land and improvements of the Company arc always a security lor its snares, 
l,«. îles its ability to raise immensely profitable crops.The possibilities of this Company art un units.t . as t 11

be devoted to the acquisition of addi tional wheat lands, thereby increasing the earning capacityplus earnings can
ot 'In- Company and lowering the average cost of production.

( >wmg to the intrinsic value of the property of this Company, and its estimated earning power, we 
peut that this issue of 50,000 shares will be largely over subscribed.

SUBSCRIPTION TERMS.
the order. The right is reserved to allot a smaller nutnlxr ot 

will be returned with the shares

confidently tx-

The full amount of $5 tier share must accompany 
shares than the amount subscribed for, in which even the balance of the money
allotted. the London, Montreal and Toronto StockApplication will he made for a settlement of these shares on 

Mi INKY .MAY*1 BE SENT BY POST OFFICE ORDER, EXPRESS. REGISTERED LETTER, OR BY CHEQUE.

Address all csaaudettiou, lasladlai applications for sham to

British-Canadian Wheat Raising Co-, Limited, British Empire Building, Montreal, Canada

hi
tb

bS
tà
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THE HOME, LIFE
ASSOCIATION OF CANADA

Mead OfTloa Heme LI'e Building. Toronto. 
CAPITAL »1 000,000

KKMAIII.K AtiRNTS WANTED In iinrafrMlitiUd dl.trlcl.
l orrespontlen. e Mlirtted 

Prwldent-HON. R. HARCOURT, M A., K.C.
M«n«elng Director—A, J. PATTISON.

V The Best in its History ”
is the Canada Life Assur­
ance Company’s record in 
every particular of its busi­
ness for 1902.

The Excelsior Life
Insurance Company,

Invitee applications for appointment an their Cmtr 
IIkpkrstKTiTIva for the Province of Quebec. Willi 
an experience)] man, capable of organizing ami re- 
curing buriner» of mtiriaclory volume ami quality, 
a liberal contract will be made. Apply

Head Office : Toronto.“Oldest Accident AeeuranceCo. In the world."

Railway Passengers
Assurance Company The Dominion of Canada

Guarantee and Accident

1. MARSHALL, DAVID FA8KEN.
President.I Reoretwrv.

.
I
Ii

(Betebllehed IB4B OF LONDON, ENGLAND
Capital fully Subecrlbed....................................«6,000,000
Paid Up..............................................................1,000 000
Claims paid over  33,000,000
Oepo-lted with Drmlnlan Covernm.nt 100,002

: INSURANCE GOT.
HEAD OFFICE - TORONTO 

I IQ CoverTng all Poaltlons of
ALL KINDS OF PERSONAL ACCIDENT AND -C3V-^ Trust.

DISEASE POLICIES AND FIDELITY BONDS Accident Policies
•Beslnnlne Bu.lne.a- Good live Agents wanted In all J. E. ROBERTS, CEO. COODIRHAM.

town, of th. Dominion, apply to Oemn]

F H "russel^ V ,0" CA"A°A' TORONTO H. WALKER, I'iitrict Manager Prov. of Quebec,
F H. RUSSELL. Monomer and .Worn* for OonaJo. TEMPLE BUILDING, MONTREAL.

;
.

the UNION LIFE ASSURANCE company.
CAPITAL

Provident Policies iaeued at all ages.
$1,000,000.

Premiums from ton esnts psr month upwards. Cl 
Priyilsgss, Cash loans, Caih Surrender values and Eitended Insurance.

Plans, life and Endowments

I HEAD OFFICE,I ' 113-11 Kinq street west, TORONTO.
*

Atlas assurance
COMPANY, LIMTED

♦—---------------------------------------------- --

THE MAIN FEATURES OF THE COMPANY ARE :
Th$ Company Coirrqoqcrd Busmen iq th# Reign of George III, aqd th# following figuras show its record 

AT THE ACCESSION OF INCOME .llun.
KING GEORGE IV. S 387.065 . 800 605
KING WILLIAM IV. 607tfR %
QUEEN VICTORIA . 789*865 '
KINO EDWARD VII. . 3.800.670 .' ! n“e8.«Od I

In addition the Company has a Subscribed Capital of Six Million Dollars |

Affording a TOTAL SECURITY for its Policy-holders of $17,186 405
AGENTS WANTED IN UNRNRNSSENTSO DISTRICTS. i

MATTHEW C. PSHAW, Branch Manager 1

_I

Progress.

I

Head Office for Canada, MONTREAL
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îhr £ovrrri(|n ÿanh of Canada.
(KWTABLISero 18691- TORONTO

UKNKRAL MANAI.KM* OKMVK. . . IRON TICK A l.

*2.000,000 00 
1,276,000 CO 

. . 267,000 00

IIKAII OKM< K,Capiul paid up, *1 989.390
.1,=00,000 

Board of Directors :

Head OIBoa: BHEHBBOOKE. Que. 
J. M*IKI*S<>*, O.ser.l Menager. 
Branche, frortscr n/ys.

I Rock l.l.nd, llrsnby,
I Costlcook, Huntingdon,
I Richmond, Bcdfoid,

nrinmrr 1,/ h'i '. : llrsnd Fork., Thmolx'

Capital Authorized 
Capital Paid Up 
Rt serve Fund

rmlilant
Hatha»

PRESIDENT 1 II. 8. HOLT, K#g.
VICE-PRESIDENTS!

RANDOLPH MACDONALD, Ksg JAMES VAKKUTIIKUS, Ksg.
DIRECTORS.

I AIM II I HA I I* '’AM I’HK.I.I.
Il.>» I*. M. MILI.AN 

I IIKNItY K. WILSON, Lag.

Ktllysclntbe, 
OrmeUiwn. 
Windsor Mill»

V iiu- > ,
H oî.' PKTKR M* LA It K X. 
JOHN PUOSIJEY. Hag.

BRANCHES 1 - An.heistb

fag.. M.l*.Site.
StilMlItttS,

mu, Vllntvii, Credit®», llsvclmk, 
Milverton, Mount Albert, Newimtrkvt, otl*»a. Perth. St Vi 
Mlrllng. Btouffvllle, Button, I* «/ , VniuDvlIle. Waterloo. P.tj 

BANKERS AND CORRESPOND!NTS 1
«1 States- .1 I* Moriivn A t'o , New York; Tin* Standard 

Trust Vompsny. New York. Uommerelsl National Hank, t'hlvae" . <»iraril 
National Hank. Plillsdi-lplu» . Atlantic National Hank, HoMoit Merclianta- 
Ijivletlv National Bank, St. Louts, Mo. , National Live Stock Hank, t likago; 
State Sat Inns Bank. Ifetrolt. In t.reet Itillnln-.l. ». Morgan A Co. 
1-«union. In France — Morgan, llarjee A Co., I’arle. In Germany — 
Drcadner Hank, Hamburg, B< Mill, Ac

D. M, STEWART, licncr.l

Collection» mail® at all accessible point» ami renitted. r I'nlteIn tin

Loan and Savings 
Company

. . OF ONTARIO
84 KING STREET EAST, TORONTO

Présidant, Hon JOHN DR YDEN.
Tice-President, JAMK8 GUNN, F.aq.

BANKERS I
IMPKK1AL BANK OF CANADA.

PROGRESS OF THE COMPANY
Perm. Stock 
Fully paid.
* 24,800 00

166,576 00
281.814.46 
164,48408 
441.346.81 
633, 200 00

RELIANCEThe

The Trust and Loan Company
OF CAN ADA

Manager, J. BLACK LUCK 
Secretary, W. N. DOLLAR

BANK Or NOVA SCOTIA. INCORPORATED by ROYAL CHARTER, A.D 1846; .

$7,300.000 
13,000.000 
1.381.066 

864,612

Capital Subscribed 
With power to Increase to 
raid up Capital - 
Cash Reserve Fund

Money to Loan on Real Estate and Surrender Value 
of Life Policies.
Apply to the Commissioner.

Trust * Loan Co. ol Caqada, 26 St. James Street, MONTREAL

Earning», 
* 1,10671 

9,600.4# 
28,186.94 
49,133.80

Total Aeeeta. 
* 40,761.79 

266,334.W 
488,483.28 
767,274.40 
914,316 U3 

1,086,8636b

Ending Dec 31. 
1st year, 1H96 
2nd •• 1897
kd “ 1898
4 lb M 1899 
Mb “ 1908
6th " 1901

66,637.86 
77,009.02

U, M order of the Lleutenant-Governor-ln-Councll, dsted July 10,1901. 
the Company la authorised to laaue PERMANENT STOCK In snare# of 
flü.ou each. Tliee# shares are now offered for subscription at a 1 remluu- of 
Ten per t ent.

SAFETYNational Trust Company
LIMITER. Reserve, saso.ooo oo It the First Consideration of Cautious Men and WomenCapital, 01,000,000.00
OFFICES; Safety Deposit Vault,. Special Department for Ladies.

For the aum of Five Dollars and upwards you can place 
your Diamonds and other valuable», also Important Deeds, 
etc., In these vault» beyond the risk of Theft or Fire.

TRUST DEPARTMENT
The attention of Hanker» Lawyer». Wholesale and Retail 

Business Men la respectfully called to notice that this Com­
pany acta aa :

(’urator to Insolvent Ketatea, Administrator nf Relate», . 
clal Surety In Civil Case». Executor Under Wills, Registre. . 
Transfer Agent for Corporations, and the Investment of Trust 
Money under the direction of Ita Board, Company Uu»r inlee 
Ing Principal and Interest.

WINNIPEGTORONTO,
SOME CAPACITIES

In which Trust Companies can b
Kieoutor of Wills and Administrator of Estate».

2 A* Trustee of Honda and Private Settlement»
3 Ap Liquidator, Receiver and Curator of Bankruptcies.
4. As Agent and Attorney of Executor» and others.
6. Ai Investment Agent for Trust and Private Funds.
6 Ap Registrar of Stock for Joint Stock Companies.
7] A» Depository of Deeds, Securities, etc.
'“WllffinS STREET, MONTREAL.
t i.ficipondence and Interviews invited.

MONTREAL

e of Service*
l. Ap

MONTREAL TRUST & DEPOSIT CO’Y., noth, parmi.A. G. ROSS, Manager.

5% . . THE • .
CENTRAL CANADA

LOAN and SAVINGS COMPANY,
DEBENTURES

issued from one to five years bearing ft 
l-wyable half-yearly 
All the Information for the asking 

Write To-day.

Standard Loan Company
24 Adelaide Street Beet. TORONTO.

Al.KX. SUTHERLAND, 1> D. •
W.8. DINICK. -

TORONTO,
W$ HAVE PURCHASED, AF1ER CAREFUL 

INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry Bo ids
WHICH WE NOW OFFER, TO YIELD FROM

3V* to 5X Per Cent.

CANADA

Ph»-idkmt
Mam auks.

Fidelity Bonds. BR/T/SH EMPIRE♦
LIFEASSURANCE CO.

Established BO Years.
We furnifh bonds for employee» of Hank», UailruaJ,

K*|.re»», Telephone, Telegraph t.'o.'e, etc. For Mercnn- 
til and other corporation*. For all |ier»on* holding 
|x>-itivn« of public or pnvae truM. Drop ua a card for 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, Limited.

9. W. ALEXANDER, Can. Mar. for Canada,
42 KING 81 WKST. TORONTO.

$16,305,000FUNDS,
Reserves based on the New Ilrilish Offices 
0“ 181 MotUlity Table, with 3% interest.

A. McDOUGALD, Manager,
MORTKKA1..

</
>
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Che
the net surplus of assets
OVER LIABILITIES exotics THAT 
OF ANY FIRE INSURANCE OO. IN 
THE WORLD.Liverpool 

Uortdon Olobeand and
Insurance Co.rUAIMH 1»A1I) 

HULCKKD - 82<K).(KX),(X>0
CAPITAL AND AHHF7I-H KXCRKI) - 

CANADIAN INVKBTMENT9 EXCEED

«
#01,000,000
IR» 8,000,000

HEAD OFFICE—Canada Branch—MONTREAL invited in unrepresented
: districts.

G. F. C. SMITH.
J. GARDNER THOMPSON. Ir WM. JACKSONJoint Resident Managers.

Deputy Ménager..

g " STRONGEST IN THE WORLD"

Solid and Progressive!
EQUITABLE LIFE 

ASSURANCE 
SOCIETY

THE
I That another year of very RuUUntial 

l‘r gr« p* hae been eiperirtic+'l by .. .

$

The Mutual Ufe of Canada«
OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.1 will a|>|MMira?hlent from the following :

Hueliowe written In 1903 
Buelneee In forve l>er. .t|et, 1902 
<'aah Internet lworn.-. ItkC 
Death Ixwee 1901 ....
The Vaah Inm.»* hum Interwt rn-wtlnl the «Irai' ln#e«*e for 

the year by

•4,637 838 
134.407.370 

•376,416 
•310,600

DKCF.NIBKK SI, IttOti.
SS<i»,a».Y&awAisrl* .... 

ANNursnce Fund end all 
other Llsbllltle» .

Hurplue .... 
Outslondlng Aeeuranre 
New Aeenranee 
Income ....

•64.710 itN4,‘J6N.0ll
Tft.iariwr

. 2NI,24».»II
••,007,019

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.

1

: NOIENT MELVIN, CEO WECENAST. W. H RIDDELL, 
Manager. Secretary.I President

Marine Insurance.
Exports, Imports, Registered Mail Montreal office: is? st. James sreet

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENEEN, Manager.

George BROUGHALL, Cashier.

BOND, DALE & CO Y.
rsilNKHWMITKHN.

30 St. Francois Xavier Street,
MONTREAL. Union Assurance SocietyThe Equity Fire Insurance Co

TORONTO. CANADA.
It OF LONDON.

(lusti.uted In the Reign of Queen Anne, A.D. 1714.
WM. uhkknwood MOWN. Uenerai Meneger. | Capital and Accumulated Funds exceed $16^000^000

LHis of the Oldest and Strongeet of Fire OSmn.

I
----4ir.Nr.KAI. AUKNTX —

Kaulàin r à Vo.. Hallfas, N. S. 
mliMkg w. S. Hollaml, Venvouter
Ik It. .laeh.Si, John. N. H.

Canada Nranch ; MO It Jamee Street, . . MONTREAL 
T. L. MORRISCY, Manager.

CaiM.it lime . Montreal 
dj Holland. W tniilI

L
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ITUB ELDER, DEMPSTER & COCANADA ACCIDENT ROYAL MAIL STEAMERS. 
BEAVER LINE.

Regular Weekly Salllnge Between

MONTREAL and LIVERPOOL

ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian Business
head office

a; 1st to eml of November, 
—AMD BETWEEN—

ST. JOHN, N.B., end LIVERPOOL In Winter
Katr» of pMMge very moderate. Travel by the Ht. l.awren*e route 

The Hhorteet, Hafrot and Noel ricturevque. rr<ni|>l connection with the 
Kallroadi at Liverpool for London, Parle, and all Bittlah and Continente I 
Pointa.

For Ratea of Paaaageand full Information apply to

ACCIDEHT & PLATE CLASS
HUHPI.US 60* . OF PAID OP CAPITAL

Above all liabilities including Capital Stock. ELDER, DEMPSTER & CO ,
6 bt. Sacrament Street, or any agent of the Company.

R. W/LSO/V-SM/TH.
President.

T. H. HUDSON,
Manager.

The Sickness Policies of
THEEmployers’ Liability

Assurance Corporation Ocean Accident & Guarantee
Corporation, LimitedLIMITED,

Of LONDON, ENGLAND.
The Oiigim'l and 1 tailing Liability Company in the Wcrli'. .

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

. . «6,000,000«6,000,000 CAPITAL
130,460

Cover disablement caused by any Sickness or Accident 
The moot liberal and attractive Policy issued by any 

Company.
ÏWi’Æ' Temple Building MONTREAL

CHAB. H. NBBLY General Manager.

Htraonal Accident, Hlcknvaa, Llnblllty wnd 
Fidelity Guarantee Inaurance.

GRIFFIN & WOODLAND, Managers for Canada

GREAT.WEST 
LIFE

POLICIES

Established 1832.

National Assurance Company
I OF IRELAND.

Incorporated by Royal Charter.
$6,000,000,CAPITAL

Canadian Branch'!
Arc models of brevity and simplicity. Paid i Tr,fniKar Chambers, aa St. John Street, Montres

up, Loan and Surrender values are 
plainly stated in policy, also 

Extended Insurance Terms.

Low Rates. Highest Guarantees
No nstrictions as to travel, residence or occupatin.o j

r men

M. M. LAMBERT, Manager.

Alliance Assurance fnmpany, Ltd.
ESTABLISHED IN ISIS

WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$20,260,000

We have openings in desirable territory fo 
of charactt r and ability. Au dress :
J H BROCK. MAN. OIRICIOB.
ROBERT YOUNG, euPT. agencies.
JAS LYSTER. MAN FOR QUEBEC.
A J RALSTON. MAN. MAR. PROVINCES,

CAPITAL
WINNIPEG 
TORONTO 

MONTREAL 
ST JOHN. N B

Head Ofliet* for Canada: Imperial Huilding, Montreal.

V. y[. WlCKHAflt, Manager.

R. WILSON-SMITH
FIXANC/AL AGBNT

151 St. James Street, MONTREALOABLE ADDRESS 
CHRONICLE

BHECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Rechange
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Continental Life Insurance Company 1
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HEAD OFFICE - Toronto
tUTRORIlCU CAPITAL, « I AM ,000.00

Hen, JOHN DRYDEN, 
CEO. I. WOODS.

• • CHARLES M. FULLER

Splendid openings for three first-class men as Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

iKTire: V

Preeldent111
Oenerol Manager.
Secretary,

M

LIFE. IllFIRE ACCIDENT.

COMMERCIAL UNIONHounded 1797

NORWICH UNION Aisnnmoe Oompsny Ltd, of London! Eng,

Fire Insurance Society Capita) Fully Subscribed 
Life Fund (in special trail for Life Toile, Holder») 12,326,600 
Total Annual Income, exceeds 
Total Aaeeta, exoood - - -
Deposit with Dom. Government exceeds

HEAD OFFICE CANA

1731 Notre Dame Street,
J. McCRECOR Manager

•12,800,000

10,000.000
80,000.000

600,000

--------- OF

NORWICH, England
■I. L'H :

MONTREALHead Office for Canada . . . . TORONTO
JOHN B. LAIDLAW, Mamtgtr.

Montreal Office, Temple Building,
GEORGE LYMAN,

•upt. Province of Quebec.

Application» «se Arena* solicited Is ssreptceeatsS diet riel.

The
ESTABLISHED 1606 

iceed NATIONAL LIFE ASSONANCE COMPANYlien InvestmentsCiitel
«8,667,079.00«72,560,330 00

North British and Mercantile
of Canada.

AUTHORIZED CAPITAL, $1,000,000
FIRE AND LIFE

Eliae Regers. Free. W. H. Rlatsen, Mang. Director 
F. Sparling, Secretary,INSURANCE CO.

I A. MACMIIEK. t'h.irmsn 
I HON. ago. A. IIKCMMOND 
1 l HAS K. SISK. r.Kl. fil. N. MUNI Kl.. Kse-

Head Office for the Dominion 71 St Frencele Xavier Street 
MONTREAL.

Agente In ell Cities and Principal Tonne In Canede 
RANDALL DAVIDSON, Manager

General Agents Wanted in every county in theDirector»,

Province of Quebec.
Apply te Heed Omee, Temple Building, Toronto 

Montreal Office, ISO «I. Jamee Street.
Bell Telephone 2140.

^eauiitent §.a»injj,5 life 
|lssuranee ÿaeieto

T. C. DelavanOtorffB F. Cummins»

CUMMINGS & CO.
Mriiilvr. Sew York Sleek Kichsngr.

Letnbllshrd ItlOO.

BROKERS
BONDS

OF NEW VORK.

Edward W Scott, President.
The best company pop policy holdera ««o agents

New York City20 Breed B'reet

For Institution* and fitatei to pay 3 to * per cent. 
For Privote Investors to pay 3 to 5 per cent. SuwrBBlnl Agente and Oenlleinen Seeking I amuneratlve Bueli e— <. s- 

nertloM may Apply to the Heed Office or any of The Society'» i.enerd
Agent».STOCKS

In Amount» to eult Cuetomere.
Cortecpondeiice eoUclUvI. Sviid lor our Ikviklol MOW TO
MAKE MOREY I* WALL STREET,

J. HENRY MILLER, Manager,
illdlng, Montreal, Quebec. Canadaimpli

J
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IJvtcirVthan half a Guhtury.
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. Ha«,worked SucceastulfyVf1

JOHN P"MUNN, M D Active end eucceaefyl AfMrtD who desire to 
• DIRECT CONTRACTS 

with th» well established and progressive Cew*
Finance Committee.

OEORQE O WILLIAMS.
pany, thereby securing lor t hr rosaires nut only
immediate ret era lor their work, hut alee no
mr resting annual iac< 
their success, are invited to c<
RICHARD E COCHRAN yd Vice-rreaMeat^l 
the Company • Olhce, «77 Broadway New Volt.

JAMES H PLUM. ikate with

CLARENCE H RE LSI V,
M ttm TUU N——1~ mmd i>»w I.

L I STEW SET, Sana err. I* XI. Jeers II., laotrvel. and ferbrr leaUBeildieg. TarseU.

Has the lsrgoet Paid-up Capital
he ilium

• • ft
- $10,000,000 

- 6,000,000 

- is.eoo.ooo

Bubeerlbed Capital, -
Paid-Up Capital, -
In vie ted Fund* Eaoeed I -

Oalabllahad 1831.

1. P. HBATO*, Msnsgsr

II

I

I

■■

:

:
!

f

i

Total funds In (land over $20,040,000
KOTItR IIAMK ST.

Montrosl
Mead office 

CANADA

II COUOBATSO U T

ROYAL CHARTER

The London Assurance
AD. 1720

Upwards 180
of YesrsOld

XV. KENNEDY 
XV. 11. COLLEY

| Joint Managers.

GUARDIAN
ASSURANCE COMPANY, LTD 2 

OF LONDON, ENG. ij

Heao Offioe far ObbbBb

Oust tisn Aeauranoe Building, 181 St. James 81. J

MONTREAL, '

NORTHERN
Aetuiance Company of London, tng.

1830.

Cnpltal and Accumulated Fund* ..............,42,000,000
Annual Revenue from Fire and Life Pre­

mium» end from Interest on Invest­
ed Fund» ...................................................................

Deposited with Clmlnion Government for 
the Security of Policy Holder».....................

CANADIAN BRAN! H omtli

Em'

6,888,000

238,000

1730 Notre Dame Street. - Montreal
ROBERT W. TYRE. Manager

C. t. «SOBERLY, l-wvl-

—
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THE CROWN LIFE
Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vico-Preaid-.it.

GEO. H. ROBERTS, Managing Director
U1RKCT0K8 nm PROVING* OF QUEBEC :

Lieut.-Col. F. C. Henshaw 
Charle»_Ca««il»,

Hon. Henri B. Rainville,
Rodolphe Forgel,

H. Mark'and Molson.
STANLEY HBNMRK80N, (leurrai Manager, Province of Quebec, 

Offices ; Victoria Cbamber» 2311 Mclllll 8t., Monlreul.
Reliable Agente can ubtoln liberal contracte ii|--n furnleliing aaliifactory 

reference

COMPARISONA
Comparisons are said to 
be odious hut here is 
one that looks interest­
ing. It is taken from 
the figures of a promi­
nent life company which 
only started business 15 
years ago. The Manu­
facturers Life Insurance

I Co.
Bustnees In force.Income.Yearn.

1892 . $346,862.00 $12,680,165.00 
1902 . 1,240 889 83 30,152,883.00

Head Office—Toronto

J. F JUNKIN,
Mm g Director.

HCN C. W. *088
President.

raç

sn

—
r



ROYAL-VICTORIA LIFE
Insurance Company

CAPITAL, $1,000,000
Head Oflloe Place d’Aimea. Montreal.

BOAR!) or DIRECTORS 
President JAMB1 ( RATHKRX, K»q.

VICE PKKSIlftRMlB :
. A!,,,*.8W v OAVl.T, K*q„ end Hon. I. J FOROET.

" HKIKS, II,,11 liuHl mack a
JuNAlllAN HMlMiMl.N, Esq. I»AVII» MuKhlt K K
SAMUEL FI KI.KV. tea. ^ H N. BATE, tea ’
Me? K U WAlthKN.il |> UA8PAKI» LrMOIKE. Ksq.

MKDICAL IHKKCTOM :
T.G. HOMHi K, K».| M I)., M.P .FR.C.S.

Oeeeral Manager : DAVID RUBER, Fsq.. A I.A.. F.RJI.

The new lionne»» fur the 8rel »n month» of l»r.> show» e large lucre*»* 
o?er the Same prrlud of la»l year

fWurltlee deiwetted with tbe hotulnlon <lo?ernment eieoed all llaldll" 
tlee to pulleyholder»

■
5

»,

»,

A Good 

Company to 

Represent.
»

■L A Splendid 

one to be 

Insured in.

■L

The alesJily increasing aiimunt of new luiNinra* written 
indicate* the growing popularity 0f the Company and the 
confldeuce the inaiirance public place in it.

Active men who denirr to work up auhaiantial income» 
I r ihemarlve* ehould correspond with

the NORTH AMERICAN LIFE.
Assurance Co, Toronto, Ont.

I* UOl.hM AN, Seerelary. WM. Md'ARK, Managing Director
AULT A McCONKKY, 

Manager» fur ITofinoeof Quebec. 
MONTREAL, QVKBKC

-*} 1 902 K- 
THR BEST FINANCIAL YEAR

IN TilK HlNTORY or

THE NORTHERN LIFE
POLICIES ISSUED. SI.Il»,726

Tulsl In.iiniin-,’ ni furet1 
Hmuinni Vivli Income .
Im.rem <’ii»li Income
Tolel Cash Income
Total A,*ri ~ . .
Added lo Him,rie

♦ ',172,634 GAIN 16 , 
vs.tmi 
10, M2 

. 110,022 
3.12,044 
54,307

•• 31
-• .10

30
'• 18,
“ 461

llan,■ el Ki|«iw. lo Income Decreased 16 
Head Office, London, Ontario

Joli> MILNE, Mae*,lag 11,,,,.

S

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

McKinnon Building, TOHCNTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CARITAL, 8480,100

n.p i.lle'1 With lb# Dominion Hover,intent — - —_ -
for the pruterilim of PoUryholders B«s,o34,69

Head OIBoe

S. F. McKINNON, E»q„ Free. J. J. LONG, I»q„ V.Rre,.
8.7. McKinnon â Co., Toronto. The T. long Bros. Uo.,CollliigwuoO,

ARMSTRONG DEAR, Mnnag.r.
Application» for Agencies throughout the Province of Quetwe 
are inviled. Atlti.eee : E. A. LILLY, Montreal.

General Agent for Hrov. Quebec
£

MANCHESTER c
r

Assurance Company i

CAPITAL 810.000 000
IESTABLISHED 1824

Head Office. Manchester, Eng, 
Canadian Branch Head Office, TORONTO. 

JAMES HOOMKH, T. U. HHTI AH list IN,
AeetiUtnt Miuiager.

RIGHT and FAIR
*PHE right pIans of Life Insurance, honest in pur 
™ |>use, coirect in principle, fair methods of deal 
ing with policyholders and age, ts, impartial in treat­
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.
PORTLAND, MA1NB

Fred. B. Richarde, Preeldent.
Arthur L. Bates, Vice-President.

Good Agents always welcome; satisfactory territory open 
for men of that stamp.

I
am,liras :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanads

For Agentleel» Weetern Division, Fro? I new of gnebw and Masters 
Ontario, apply to

WALTER l. JOSEPH, Manager.
IÔI ST. JABfll OT„ MONTREAL

LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000 OOO.00
Fir. rtea. eccpfed on almoet nw, dwcrlpllon of inoumeio prop. ,,

Canadian Need Office
67 REAVER NALL, NIOWTREAL

J. E. E. DICKSON, Ménager.
Agents wanted throughout Canada.

—
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Are You Satisfied
With your business of last year and with 

CV*/ what you are now producing?

v Could You Have Written More
Business, could you write more to day, if 
you represented the oldest active life insur­
ance company in the United States, the 
largest in the world, whose premiums 
lower, whose guarantees are higher than 
any other company,- a company that has 
paid policy-holders more than any other 
company in existence, and whose assets 
exceed those of any other life company 
in the world ?
Men of character and ability who believe 
they could produce more business if they 
represented such a company, are invited 
to address

wx'xVish Am

INCORPORATED 1833.

are
head office TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

Cash Capital,
Total Aaeete,

Loose» paid alnoa organization, *19,946,617.78

•1,000,000.00
1,776,606.46

DIRECTORS :
Hon, CEO, A, COX 4. 4. KENNY.

Vict-Pnsiint.President.

Ho». S. C. WOOD 

t. W. COX 

THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 

ROBERT JAEFRAY 

AUGUSTUS MYERS GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York,
Richard A. McCurdy, p„,

NASSAU. CEDAR, WILLIAM AND LIBERTY STREETS, 
NEW YORK, N.V.

H. M. PKLLATT 

P, H. ana. Stcrrtary.

EVANS A JOHNSON. General Agents,
1713 Notre Dome Street, MONTREAL

..THE....THE .

ONTARIO REGISTRY
COMPANY

„oI kill America
TUB

WESTERN Accident Insurance
— ANh— (LIMITED)

ANH TUBAssurance Company. LLOYD’S
Plate Glass Ins. Co's.

QUEEN CITY 
Plats Glass $ Plirror Co.FI H B AND MARINE.

INCORFORArfO IN IS8I.
LIMITED!

1 hi* group of Con 11 « nies in the only cumbii ntion of it* kind in 
ex'Mence. Willi »h*et* of nvarlv 11,^00,000, an annual in- 
come of over $700,000 and an unbroken rrcord of micccm*- 
ful ojieralion* ; ihe fanlitie* which it ofTVr* to nge-it* and 
broker* are kLevrtl to l*e unrivalled in variety, extent and 
value. 1'ersoiial Accident (laleet plan* atidne weal leatur* *) 
Arcidtnt and Sicki « ** condoned (4, f», 10 or 17 diyeaae*) 
(leioral Arcidt nt and Henllh (| ay mg weekly indeiniiy for 
dieability dined by acc dent or any kind of illiieae).

Workmen's Collective Plate Glass
Km ploy er», Public, General, Klevat.r, Team*, 1 beat re, Ve^el 

unit Cunting* nt Liability.

Head Office, TORONTO

Capital .................................
Cash Aaeeta. over......
Annual Ineome, over..

LOSSES paid SINCB ORGANIZATION. 814 coo cco

Bt.ooo.coo
. S 260X00 

3 370 CCO

omcoroai #
Hon GEORGE A. COX, l^tident.

L J. KENNY* Vitt-T*raident and Mamaginy Dirtitor*
Factory Policies

llelitving employer* of all legal rnk* aid in addition, | rovidmg 
eu tat ant ia I benefit* for employee* injured on duly. I he 
luteal contract, equitable and popular. Hegi*i ration, ld« n- 
t ideal ion, Protection and Cere in ree|*et of per*oii- and 
property comhrartl with Special Accideni and Health In* 
mi ram e and ( iher ini|iortanl advantage* Ihrv» Here, 
Kilverer*. Mirror-Maker* and (Hazier* to the trade. l)ealer* 
ill (1 la** of all kind* for building and other purpu*ee.

Head Office : 3 Toronto Street, Toronto,
Montreal Office : 04 8t Francois Xavier Street.

EASTMURE A LICHTBOURN

Ha*. S. C. WOOD 

UEU.H. K « OCKBVHN 

OBO. M. MUHRICH 

R.H Win»D

W. K. BROCK

J. K.OSBOKNK

H.N. BAIRD

A *6ucim le all Ike prinel|ial IClitae and Towns la Canada 
and the United htatoe

L.

I

I II 
I
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MeCAITHT, OSLER. HOIKIN A HARCOURT
■ell Telephone Main 771Parrlelere, Sellrllere, eti. 

Home IJI'e Building, . Victoria Street. I
F. W. IVANSTORONTO. O. It. C. JOHNSON

Jobe Hmkln, K O.,
H. 1 (Hier. K.C.,

1). I.. MrUirlhy, 0.1. Mulnne, Britton O.

F. W. Hareonrt, W. B Raymond, 
l-etghton O. McCarthy, K.C., EVANS & JOHNSONrart.

0. J. Fleet, Ales Feleoner, J. W. Cook, FIRE IH8UBAHCB
fleet, FALCONER & COOK 

Sdroratrs, barristers and Soliritori,
AGENTS BE0KEE8

1723 Notre Dame Street, Montreal
J»

tltarulerd Hindi»,, 111 it. JimnUMI,
USMISAL AOaWTl

AIM INSURANCE CO., if Hlrtf.rl 
BRITISH A*E*IC* ASSURANCE 
SUN INSURANCE OFFICE, of Iwdii, Enginui. 
IANCHFSTEN ASSONANCE C0„ •» Eir,W
NONE INSURANCE CO., «r New York.

MONTREAL
CO., if Ten.u

Jon» h. Hill, n o, 
A Lent J.

IILIIH (."Boll, K.U. 
Hbovb, K.C. W. Pmmcott Kii.r,

HALL, CROSS, BROWN <8 SHARP
Advooataa, Barrlatera and Solicitor»

LONDON fc LANOABHIRE LITE BUILDING
164 St. James Street,

t

MacECHEN & MacCABE,
MONTREAL. Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Note Scotls.

Scottish Union and National Insurance Co., of Edinburgh
MTAIIU1HKI) UM.

Collections, Real Estate, and Mining Business Recel», 
Special Attention. 1

A. J. O. MicKCllKN, LL.B. JOHH J. MicCABR
Total Asset* 
Invested Funds

---- $««,323,472 83
....... 33,066,473,83
....—■ 2,020,640.60

117 8t. Francois Xavier Strait 
WALTER KAVANACH, < Inn 4,i»u»d brnur,.

TUPPER, PHIPPEN & TUPPERInvested In Canada...
Montreal Offices

1
BARRISTERS. ATTORNEYS. Etc.

a INN It BO,
Frank h.
UEO rob I».
W ALLAI r Mr

c

•L Stewart TorrRR, K.C. 
William .1. Tcmbi, 
Gordon C. McTavish,

Phi
Vintt.
Ih.

yy in

CLAXTON & KENNEDY, Solicitor* for the bank of Montreal, The Bank of British North Au 
•fies. The Merchant* Bank of Canada, National Trust Co , Ltd., Thi 
‘'anada Life A mu ranee Co., The Kdtnhur*U Life Aaeuranee Vo.. The Oar 
adtan Partfl« Railway Company Oglltle Flour Mil * Co., I.td,. The Hadeo* i 
Bay Company, eta.. The Ontario man a iwwuture Cons|Nuiy, eta., ete

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY an-' 

Coamiaaloner* for Rule of New York and Province# of Ontario and Brituh 

I'olaaskla.
Harris. Henry & Cahan

iImperial Building Ground floor. Barristers, Solicitors, Notaries Nubile, etc.
« 'Wore : St Paul Bulldldg, HALIFAX, N. 8., and Royal Bank Hunting 

SYDNhY, (j. B.

K. K. Barris. K CL
It. H. Stairs, l.L.li ,PATENTS

FETHERSTONHAUGH 4 CO.
TRADS MARKS

VISIONS.
W A. Urn iMUri, u“l?:I LI''

: A. B.C, McNeil 
Directory, Ueber'*

Cable add re* •• Henry," llallfas.
“ Henry," Sydney.

Code* HX
r's.

Canada Life Building
Montreal

MIDLAND A JONES
OKNEHAL INflURANCK AQKNTR

Al*o Toronto. Ottawa and Wa*htaglon.

8COTTI8H UNION A NATIONAL INBURANCR CO 
GUARANTEE COMPANY OF NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICJ. 
CANADA ACCIDENT ASSURANCE 00.

I SMriUMTmr, TORONTO

C. W. ROCHELEAU D. MONROE.
General Agent 1er

mm moron mimi
iuuuci mruii"

CORNWALL, ONT.

Hmoral l»«*r«oe$r$ Agent,

Ueardlan Aaenranee Co.
Royal li.auranee Co. 
l^tiomerelal Union Aee 
Hriiteh America Amu ranee Co.

•Eras t M. 1067
I

R. A. MACINTYRE
FIRE NSURANCE ADJUSTER

HATTON A MCLENNAN
ADVOCATES,

Bi Utah Empire Building,
1724 Notre Dame Street, 

MONTREAL.

tDWIN P. PEARSON.
— A»mi —

N»rth*rR AaaRraoca Com pa By, 
ASS

C >RR*ctloRt lBeurRRceCompany
umeafl,

Adelild, St. bit. TJKOKTO

--------ANIl---------

Chartered Accountant.
HALIFAX. NS.

.1 f'AMir Harru* K.C.
FRASCI* M« rxiAR, H.A. B C L P OBcx, 573



head office

Tbreadnoedle Street. ■ London. Eng.

INSURANCE

OFFICESUN
A.D. 1710.

Transacts Fire buaineaa only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
eiceeds *7,000,000. . . THI .

Keystone Fire Insurance Go.CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager. OF SAINT JOHN, N.B.

moompo (mtioA.O. 1869. Capital, 1100,000.

Horae OBloe - Prlnceee Street, Saint John. N.B.
This Company commenced business in Canada by 

depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

oi 4*oro*e.
ALFRED MARK HA

HON. OEO A. COX, J. J. KENNY,
(President Western Aee’ceCo.) (Vloe-Preeldent Western Asa'.ieCo

* ALEXANDER P. BARNHILL. FREDERICK JOK NOW LION.
R. WALKER W. FRINK

HON. JOHN V. BLUR, 
/‘resident. fire-President,

A. GORDON LEAVITT, Secretary.

Even among the many record- 
breaking years the Sun Life of Canada 
has had, 1902 takes a place in front.

We want to do your > j* «A j*

PRINTING
♦ We will do it quickly ! 

We will do it cheaply ! I 
We will do it well ! 11

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

*Business written in 1902 
$15,685,686.22

“ The Oldest Scottish Fire Office ”

CALEDONIAN THB . line rvonited 1876..

Insurance Co. of Edinburgh MERCANTILE FIRE
INSURANCE COMPANY.FUNDS OVER $11,000,000.

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANT 

OF LIVERPOOL.

MONTREALHEAD OFFICE FOR CANADA, 
Lansing Lewie, John O. Berthwlek

sue*,

—
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A E. AMES & CO.G. A. STIMSON & CO.
Investment Brokers,

Gorernment, Railtcay, Municipal 6 Industrial
bonds and debbntunes

g#e*riti«*» suitable for deposit by Insuwmce Companies always 

14 gnd 26 King Its West,

BANKERS - ■ TORONTO.
GOVERNMENT 

MUNICIPAL
RAILROAD

Bond, .uitablr for Deposit with Government Alw.y. on Hnml

I Securities
TORONTO, CANADA

Edwin Hanson William Hanson
Hanson BrothersDEBENTURES.

I'ANiDS Lira RVILDINU - . .

INVESTMENT BROKERS,
Government, Municipal, Railway 
and Securities BOUGHT and SOLD.

■SOMTRKAL

■Wt and Industrial Bond»
STOCKS.

In vest monta suitable for Inauranre Companies and 
Trust estates always sn hand.

Members of Montreal Stock Eachange.

V,w York, Montreal,and Toronto Stoeb pnrehaeedfor Cnehor on margin 
Md earris.1 at the lowest rate# of Interest.

H. O’HARA St CO. Cable Address : “HANSON.
3 TORONTO ST., - - - - TORONTO.

Member* of the firm—H. O'Hara, H K. O'Hara ( Member TorontoStock 
gsekaage). W. J O Hara (Member Toronto Stoek Kiehange).

.

RADNOR...e
“ Radnor is a purely natural water, brilliant, plea­

santly sparkling, and delicate to the taste."
The Lanctt London, Eng.

Radnor Is bottled only at the Spring.

For Sale Everywhere.
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BANKS

The BANK OF TORONTO
INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL - - $2.600,000
REST - - *2,600,000

Capital Paid up. 12,481,000 I
Fund, 2.1*10,l«W *

Mend Office, Hallfai,NS.
aoABh or tuaR<Tote :THE ROYAL BANK 

OF CANADA. K Krnny, Ks*j . Pn-atrid-nt lb..# IfU* hit Kan, Vke-Vn-s-t 
Mil» y Ninth. I»| . II O Hank!, 

Kay , Hun lNnl<! Markim.

11» -

Chief Executive C fflc», Montreal Que.
OftMTaJ Maiiatf* i W H lurranr*-. m»i« imi.-nd» ni 

W K firm*. Inspector.
Branchesi

Antifoniali, N.N. l-oulshiirg, C M IMrtna, N 8. Sydney. Victoria rd
llaltiurat, N M. Lunenburg. N H, I't. Ilawe»hqry,v.fi Toronto, 4>nt. 
Bridgewater, N.H. Maitland. N.H (tenon, S.H. Truro, N 8 

1 harlotleV-wn, I1*I Mnnrion. N.B. Howland, M.C. Vancouver, B C.
Ualhoiiate. N II Montreal, One. Sackville, Ml, Vancouver, Ka>t
Dorchester. N.H Mt ntreal.Bat End ht .l«din, N M End. B.C. 
Prederlrt* n, N.H. Nana!it o II U. M dolm a, Nfd, > Ictorla. H 
(lran«l Porks, It C. NcImiii. It V Shnbetiaradle N.8. W eat mount
Uuystiorn. N 8. Newcastle, N.B Huinmcraldc. r b I. We)mouth, 
llalifai, NH. Ottawa, <»nl Sydney, V B. Moodutock,
l.oml.-hdcrry. N.H I'rnihr* kc. uni.
Agencies In Havana, Cuba . New York, N Y. ; ami ltepublle, Washington

K L ivaer, of Hraht !»<•• DIRECTORS
Groigi Good»hum, Pro. W. H. BtAriv Vit, i>,_
Ilcmy Câwtht». Rolen Refold, Charles Stewan, W. G. Gnod-k."'

John Waldie, John J. Long, C. S. Hyman, M K, 
Duncan Coulson, Gen'l Mngr. Joseph Hencpkson,

BRANCHES: AW" U“’1

jsssav
< opper Cllll, Out. Mlllbrook. Onf. Rowland. B.t;. •• kimÏ1"»
ira? ïaart:,!5ï»«, *-ss*

The DOMINION BANK BANKERS
KiMltî SKES?* BMk* Undt<
Chicaoo, Pi rat National Bank

Collections made on the beet terms and remitted for on day of pay,

CAPITAL, 
RESERVE FUND,

•2,600,000.
•2,600,000.

Director* i
K B-tiflLtK, 

w. I). MAlTMKWrt,
n, William Inee, dames J. Poy, K.C. 
w. K. Brook, A. W. Austin 

HEAD OFFICE, - - TORONTO. 

Branche* »
tioelph, Napeuei
Henteville, nshava,
Lindsey, (Mille,

uret, Montreal 
Uneen htreet West (Cor. Rath 
Uoeen Htreet Past (Oir. «her 
King Htreet P.aet (Cor. Jarvis),
Hundas Htreet (Cor. Qaeen),
Hpadlna Avenue (Cor. (Allege).

Drafts on all parts of the United b 
eeet of Re rope bought and sold.

Letters of Credit leased available 
Japan.

TrttLiml 
l ire Prttuimt BANK OF NOVA SCOTIA

iHOOerOBATBD 1882.
Capital P^ld-op...... ........ •*.000,000 A#

....... .i.tNio.eeeee
UIMUTOBS. IUU,A*’ Ns-

, TORONTO. Oil.
U. Watebs. Hupt. Mraneka*

BRANCHES^ Uatd»lll, ,

a.,.,,......
HEAD OFFICEBelleville,

Cotrourg,
C i bridge, 
Whitby, doEH T. PAVEA 

H. L Boedbh.
OKNKKAL MANAGKIVH OFP1CB 

H. U. McLeod, Ueneral Manager 
Oeo. Henderson, Inspector.

5îzLî^2usrîtioïï:iero- hmm- r-««*rKSu,.: sr

In N.. Hr.iavl.k-lupMltaa, Vh.lham, rr*l«n,vjo. Mown 

In Menltobe-Winnipeg.
i:
!: »-• io™“
In West Indlee-Elngaton, Jmnalea.
Ie I'dIUh! 8te toe.-Boston, Maes, and Chieago, 111.

Heaforth, 
er Street), Toro

tales. Crest Britain and the Conti- 

In ell parts of lewpe. China and

j^^52«Ü£[îi!EÜL-Sî!ii!iîiJïïi^r r

THE BANK OF OTTAWA,
CAPITAL (Fully paid up)
REST......................................................

• • $2,000,00000 
• • 1,866 000.00

BOARD OF DIRECTORS
I»AVID MACIJUtKN, Vive PBKeiDBHT 

dvhn Burns Fraser, Hon (im.rgr Bryson,
•ry Kelly Pgan, Uvula Murphy,

(ieurge Halsey I'erhy.

(1*4» HAY, rnssmEnT 
Henry Newell Bate, 
John Mather. llet IMPERIAL HANK OF CAS ADA

HEAD OFFICE Ottawa, Ontario.
CIO. BURN, C.n. Man.g.r, O. M. PINNIt, OK... W.n.g.r 

L. C. OWEN, In.,.ding Officer.

CASITAL AUTHORIZED 
CAPITAL PAID UP 
PEST ACCOUNT

•4,000, oco
2,868,8#
2,436.6*DIRICTOtB.

nr, President. D. K. Wilkie. . Vire-Presidev
Hahsav. Moeeet .Iaffeat, T. Hutbeelaku Stateu

Rune Hookes. —
head office.

BRANCHES
Alexandria, ont Hull yue. Ottawa. Ont , Hat Purtage,Ont.
Arnprh.r, uni. Keswaltn. Out. * hank St. Renfrew. Out.
Avunmois. out Krmplvilte, ont “ Rideau M. hhawlnlgan Kails,
Htaeehndge, <»nt. I achute.gue " Somerset SL V/ue
( arletonml. Unark. Uni. Parry Sound. Ont. Smiths Palls, Ont.
Ctfbden, ont. Mwttawa, Ont. l'emhrvke.unl. 1 oronto.'»nt.
leupldn, Man Montreal, gue. I’ortageia I ra- Vankleek Hill,
Kmerson. Man Mai villa. Out. trie. Man. Ont
uranhy, (jue North hay, Out. Viinve Ail^rt. M Inehestar, Ont.
Hawkeshury, Out Saak Winnipeg, Man.

Agents in < anada, BANK UP MONTREAL 
KMH New York-Agents Itenk of Montreal, National Bank 

of » omii-atre. Mi n hants National Bunk. Il.*t«»n National Bank of the 
Hepublle. t oh niai National hunk. Mawarliusatte National Hank. Chi- 
cagis- Hank ••( Montreal St. Paul- Mendiants National Bank. London 
Psrr*s Bank. I tndta«l Era me-(omptolr National l»'Ks*x>mpt« ds Paris. 
Indie, < hliia and Japan -< barter*d Bank of India, Austia. aainl Japan,

f. H Mre

W*. HexDEis.
7 OFOMTO.

D.B W.LK,8

BRANCHES IN ONTARIO. 
ligMMlI. Port Colboni., St Tboma»,

-—. Niagara SlM, gtCatKKia wïiïaoa.
Hamllto., North Bay, lull Bto Mario, Wood,tor»

Ottawa, BRANCH IN QUEBEC,
Montreal.

BRANCHEE IN NORTH WEST and BRITISH COLUMBIA 
Brando., Men. Nnbon, B.O. Roathnrn wt
cilery, AH. Pnn«* AlUrt, guk. Btrnth«.„. alia
< rnnbr.«.k, H.C. PotUQn La Pnlrt., Vanoonr.r H i.
Edmonton. Alta. Man. Vtolorln. B.C.

RrglM, Ann. W.wklwlu, alia.
OoliWn, B.C. Rmlntoaa. B C Wlnalu,. Mm
aonjrra—l/oodon, Eng., I loyd'n Bank, Lid Hi. Tort, Hu. ol

Bark of A maria. Parti Praoee, Credit I.yoenau 
I Attar, of «radii laaaad aegotUble at Branche, of the standard Beak 

Booth Africa, Limited, la Traadcaal,Cap# Colony, Natal, Rhoden.

Pergua,
Halt.

HihUON AO

THE ONTARIO BANK
Heaa Office.

CAPITAL PAID UP • 
REST, • • •

Toronto
si,»co,ooo

•426,000 Ketobltehed IBM THI leeerporated IffiDIRECTORS :
U. N R. COCRIir BN. rati., I roc UONAI1) MACEAT, Eat».. Vlcn-Prcc 

Hoe. J. V. Alalia. A h. Iralng. Eco.. R. 0. Per.,, icq..
Hon It lUrronn itTflram, K*». HALIFAX BANKING CO Y.

CHAHLE# MCGILL. Ueneral Manager.
BLANCHES
P«»rt William 
Kingston 
Lindsey 
MM*
Mount Forest

Lag.lal Paid U,. 1600,0C6 Iwnii F,id. 1525.DM
Head Ofllss. HaUlka, N. ».

4IHWH 
Aware 
•s wee ville
Heekln^bmu, Q.

OAllagitcd ______
lUâtuMU I ***** y•****•*» W»**n â I'ortleed ekrweU.

I Y»mge A lUehmond su. Tonga and Carlton Streets.
AGENTS :

Ottawa 
Peter bore 
Port Arthir 
Had bury

Hoard ef Dlreetere.
KtieiBUBiAcEE, Re»., President; U. Wiluh oebv Aedbbbo* Mb, fJ. 
éumM

Amherst N.B . Unnileg , MA. i Mew QlsssgnwN-S. I 8he:bnreeAA
îiX»: : OSSi.:: » ■* KST •
Brtdgncul.r, - | MMMtaMa. - I Mga M» | Wind*», *



INSURANCE AND FINANCE CHRONICLE.February 13, 1903 239

The
Canadian
Bank

HEAD omul 
TORONTO

INCORPORATED BY ACT OK PARLIAMENTBTAR1.1MIED 1817.

•12,OOP,000.00 
8,000,000.00 

166,806.00

CAPITAL 'All paid up) 
peeervod Fund, - 
Undivided Profit»,

PAID-UP CAPITAL
•8,000,000

REST
•2,600,000.

ofHEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

u- flou. I oKI* 8TBATHCOBA AND MOUNT Ho*. O. A. DBrMMoND
A T**pVtVhili»OC#q.’ E,q. Kir W.C. Mai dokald
A B. AKuve, K»q. A. T. OAOLT^. jAaMRoM.K^.

E. 8. CLOU8TON, Oeurrril JfaMfer
A. Macnidbb, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.

1

Commerce
DIRECTORS

Ho*. Obo. A. COS, President.
Jae. Oratbern Keq W. B. Heel 

John Hoskln Ksq.. K.O..LL.I 
„ A. Kingman, Keq. lion. !.. Met 
B K Walkeb. General Manager.

A. M. Ireland,Chief Iner

Robt. KilooüB, Ksq., Vlee-Pree 
llton, Ksq. Matthew Ireggatt. Eea.
I» d W. Platelle.Keq.
Ivin Jonas. Frederic Nicholls, Ksq.

Alex. I.tun», Aw’tOen. Mane,et. 
peetor, and Hnpt. of

Branches of tha Bank In Canada :
Out a bio

Branches.

tilH. V. Mbbkiuth, Manager.
•I KBIT. lewer fmlscpe. Iritl»k f«lsaM*

Montreal. Chatham. N. B., Greenwood.
** W.K. Br. Fredericton, N.B., Nelson.
*« Seigneurs Moneton, N.B., New Itonver.

St. Br.Ht. John, N.B., New Weet-
Polnt St .Che. Amherst, N.8., minster. 
Uuebee. Glare Bay, N.S., Howland.

Halifax, N.S., Vancouver.
•• Vernon.

Victoria.

Colltngwood
I>ree<len
Dnndas
Dunnvilie
Fort Kraneee
Galt
Goderleh
Guelph

Hamilton
London
Orangeville
Ottawa
Parle
Parkhlil
Peterboro’
Port Perry

montkkal .
•now

Bt Catharines To
Sarnia (eight 01
Sanlt Kte, Toronto Jo. 

Marie Walherton 
Walhervllle 
Waterloo 
W iarton 
Windsor 
Wor d'toek

Barrie
Bellevlll#
Berlin
Blenheim
Brantford

SSSfi.

SIT HIS.
Almonte, Ottawa,
Belleville, Perth,
Brantford. Peterboro,
Broeàvillv, Ploton,
Chetham. Sarnia,
Corewall. Stretford,
pèseront*», St. Marys,
Fort William, Toronto, IssiDkaftlWT bydney, 

•• Yonge St.WIniiiiieg,
Branch Man

Seatorth 
Hlmeoe 
Stratford 
Strath roy

Mahitob 1 , N W. T. British Columbia
QUBBBC, Calgary Medicine Hat Atltn Nelson

Montreal Carman Moonotnin (’ranbrook New W
aScotia, Dauphin Necpawa Pernle

Sydn-v Kdmonton Swan Hiver Greenwood Sandon
tUBuH Ter. Klgin Treherne Kamloops Vaneouver

Dawson Grandview Winnipeg l,ady*iiilth Victoria
White Horse Gill»ert Plaine, N.W.T. Nanaimo

(iwlerich,

ESC.
IbÉSi

Wallaceburg.CaJjtar^ Alta. Nov

Regina, Aeea.

IsSBWFOVWDLAWD • ST. JOHN'S, NFLD.,Banb or Mohtrbal. In Orcat Britain 1
fgOBEAT Britain; LONDON, Bank or Montreal,» Abchurch I>ane, Lowdoh: -60 Lombard St., R.O., 8. Cameron Alexander, Manager.
11 :■J.,«,Mo,««al.MJ.W^": N.. York,.». A,U1.

(FtiRADr, JfeiMfrr. „ . , Banker» In Oraal Britain»
■akeik* in gkkat Britain : IdONDON, The Bank of England. The Union

Hank of London. The London and Westminster Bank, The Nattoual The Bank or Knolani*. Thw Hawb or Scotland, I «one
Provincial Bank of England, Liverpool,The Bank of Liverpool, Ltd Hawb. Limitbd. The Union or London and Smiths' Ba
grot I ami. The British Linen Company Bank, ami Branches Banker» and Chief Correspondent» In the United State»

•auk** in the UnitedStatih : New York, The National City Bank,
The hank of New York, N.B A. The National Bank of Commerce In The American Exchange National Bank, New York; The Northern Trust
New York BOSTON, Merchants National Bank, J. H. Moore* Co., Company, Chicago ; The Bank of Nova Scotia. Boston ; The National Shaw
Bi ffaio The Marine Bank. Buffalo. Han Francisco, The First mut Bank, Boston ; The Marine National Hank. Buffalo ; The roininerelal
National hank. The Auglo-Callfornlan Bank. National Bank, New Orleans; I he People's Saving» Bank, Detroit

don Lloyds
NK I.IMITKI»

THE MOLSONS BANKHank of British North America INCORPOEATID IV ACT OF PARLIAMENT, l8$$.

Established la ISM.
Incorporated by Royal Charter In 1840,

Capital Paid Up .... Baearws Feed «1,776.833

LOW DOM OFFICE, 8 « MA<K<HVM<H RTBHT, *.<’•

HEAD OFFICE MONTREAL
Capital (all paid-up)............................12,600,000 00
Reserve Fund . $2,260,000 OO
Reserve for R« bate on Current Discounts . 80,000 00 
Profit and Loss Account . 20,906 30

COURT OF DIRECTORS. 
Henry R. Farrer 
Richard H.Ulyn 
E. A. Hoare

Board or ulbbctobs i
H.J.B. Kendall 
Frederle Lubboek
M.C Ü. Glyn 

W. 8. Coldby, Manager.

Wm. Molao* Macpmbrson, President 
W. M. Kaesav, Samuil Fi
H. Markland Moison, 

Jambs Elli
A. I» I*VRNKoRD, Chief 1 
W. H. DMA

8. H. Kwino, Vlee President 
INLBT, J. P. ULBOHOBN,
Lt.-Col. f. c. Hensmaw,

or, Gen. Man age I 
nspeetor and Superintendent 

H. LOOBWOOD, W W. L.

1.1. Brodle
Job* James Cater 
George I>. Whatman

A G. Wallis, Beeretary. of Branehee. 
I,‘hitman,

Aset. IInspector.HM|> OFFICE IN CANADA.—ST. .1AMKM ST., MONTREAL
H. ST1KKMAN, Gen. Manager. J. F.LMBLY, Supt. of Brsneees. Acun Que. Hensall.OnL,

H. B. Mackensle, Inspector. Aivineton.t nt. Hlghgat»*, Ont, Jacq. Cartier Sq. Horel, P.Q.,
-—- Arthabeskavllle.tj Iroquule, Ont., MorrUhurg, Out., 81. Thomas, Out,

Branehee la t aueda. aylmer, Out. Kingsville, Ont., Norwich, Ont., Toronto, Ont.

.„i-=L-vrvsrs:..;'7ru*rs-2= • SSa ST
weal .yerlvrr. Chicoutimi, Que., Montreal, (Jue., OueUc.Que VletortavfliejQae

Pauiim e or Nova Scotia— Halifax. Province or New Hbvms- clinton, Ont., “ Hi C'ateer- Revelstoke, B.Ü., Waterloo, Ont.
-8,. Fredericton. Tq.o, I)»l«,CT-l>..Km CI.,. . Honlr’l kUrk.l
Province or Manitoba-Winnipeg, Brandon. Pbovincb or Hamilton, Ont., A Harbor breb., Smith's Kells,Owt„

■■huh CoLUMBLA-Aebcroft, Victoria. Vancouver, Rowland Aokbt* in Gbkat Bhitian and Colo nibs :
tirwewood, Kaelo.

branch as.

I

ILondon ami Llver|»<»ol Parr’e Bank, Ltd. In-land-Munele
o«n. on South Afrlcamay be obtained at

FOHKION AOBBTS.
France—Société Generale. Germany—Ileuteche Bank. Belgium, Ant­

werp Iji Banque «V Anver». China and Japan—Hong Kong and Shanghai 
I anting Corp’n. Cuba-Banco Naclenal de Cuba.

Auentb in niK United hi atm
New York—Meehanics’ Mat hank. National <

Uonal Bank, The Morton Trust Co Boeh n—
Kidder. Peabody a Co. Portland, Maine- Casco Nat 
National Bank. Cleveland—Commercial Nat.

National Bank, Philadelphia Nalloi al 
Savings Bank. Buffalo—Third National

Huiken-Tk. B.nk of Kn|l»ml. .«were.01,1 » Co. kuÜi 8Uloul Huk .1 MIIiuIm. Mium.^.ll.-rirw
»<*««' A.tnl#—IJf.rpwl—Hank ol Ul.ruool rle.,tlitKl-J.»tloi»l roledo-lwoid Ns Km.l Bln». Hutu Moiunl-rim

»“» "I >•, il.nd, 1 .lulled, ind limi.vbe. Irelind-ITu.liwIsI Hnk ol rrkaeUeo-Cuidlu Bui» o, bommeree. Portlmd, t trepri-Cuidli,
*"l»»d led, nd bfincliee . «UMI Huk. Llmlled, in.1 brine bee. ^ c| Con.ni.re». »e«lle. WMb.-boeum Niltoiil Bin».

Issue* cueular Melee 1er Tvavelleee «valiahle la êâl parle of the werld ltuveUere Ureular tatters ieeeed, aval able la all parte of the world.

r and l^luster 
of Australia,

the Bank's Branches.
Ageneles la the Called Htatee

Maw Teas.
M Wall Street) W. Leweoa and J. U. Welsh, Agents 

■AM FEANCieCO.
lMSaniumsStreet) H. M. J. MeMlehael and J. B. Ambrose, Agents

Chicago.
Merchants Loan and Trust Co.

;ilv Bank, Hanover 
-State National Bank, 

Chicago—First 
I’hllaoelphl»—

N A

Bank 
Hank.
Hank Detroit—HUte 

Bank. Mllwaukew— Wie- 
Natloual Bank 

National Bank.

Fourth St.
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Confederation Life
• ASSOCIATION

head of rice : Toronto.
woi-miinara

W. D. MATTHEWS, FRED'K. WVLD. 
W. C. MACDONALD,

W. H. BEATTY.
J. K. MACDONALD.

mtmtmim» eieeore». aoruawr.

Provincial Organizations.
Manitoba, Northwest Territories end British Columns 

D. MCDONALD, Manager, Winnipeg, Men. 
Manitoba.

C. K. KE.nit.Bec'y. Trees., Winnipeg.
I. W. (Il LL, Cashier, Brandon.

Hritlsli Colombia.
J. L. KKItR, Cashier, Vancouver.

Ontario. Quebec, Maritime Prorlnees and Newfoundland : 
J. TOWKIt BOYD, Superintendent of Agencies, Toronto.

Maritime Prorlnees.
O W'pABKk*H*M aoage*!^piorinoo New Brunswick,»t. John, N.B. 

«Vurliee.
H. J. JOHNSTON, Advisory IHreclor, Montre»!.

Foreign Organizations.
Weet Indice :

H. K. TII.I.EY, Manager, Kingston, Jamaica.Motlco :
P. W. GREEN, Mu«|tr, M. ilcoCIty.

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
(absolute security

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE, 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Hamilton, Canada.Head Office,
$2,319,926.68 

1,029,076.64 
, 182,926.67

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTS.
J.K. McCUTCHEON,DAVID DEXTER,

IreiUml a ni Dirtrttr.
H. RUSSEL POPHAM

Supt. »/ Agmtitf
Provincial Manager.

Vubliihetl by R. Wtlson-Smiih. « 151 Sl James Street, Standard Chamber,, Montreal.
M


