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Present— Hiram Dickey, Thomas Robinson, William Holding. Henry Leeman, Wm Dalrymple. Esqs., 
ani others. HIENEY YARDINGTON, Esq., Chairnax.

TNE preceding application» Nos. 365 4 407 having been passed, the Clairman called upon the 

Secretary tu read the following
IBI’OE T.-

IN calling the Members together, to receive the Second Annual Statement of the Affairs and General Position 
of the Company, the Board of Directors feel much .satisfaction at being able to announce the success 
which has attended the management of its Financial Aflairs nt the expiration of the Second Year.

Looking at the general depression which has prevailed in Western Canada during the past Year, the 
damaging effect every interest in the Country—Agricultural as well as Commercial—has experienced from 
previous overtrading and imprudent speculation— add to this the effects of a deficient Harvest for 1858, and it 
would seem almost impossible to make out a good Report. Nevertheless, the Directors feci happy in staling 
that nil is right. The course which the Board have pursued has been one of extreme caution, and they feel 
that the approval of the Members for this line of management will be awarded to them. They are happy to 
announce that upwards of Four Hundred Members have joined the Company ; and they anticipate by the close 
of the present Year their numbers will be considerably increased.

In regard to the appointment of Local Agencies, the Board have made but one appointment ; the 
business for the year having been transacted by the Secretary at the Home Office ; and the Directors arc happy 
to state that they have had the good fortune to escape all losses amongst their Members—no Fire having 
occurred this Year.

During the Year, Two Hundred Policies have been issued, and the Troperty actually Insured is 
£26,755. The Nell Cash Premiums amount to £439 19s 10d, the Premium Notes ±668 1rs I'd ; making, with 
last Year’s Balance, the Tefal Assetts £2068 8s lid after deducting Expellees for Two Years and Three 
Months, and one loss which has been paid. The average amount of Policies issued this year is 
£133 15s 6d each.
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The lolluirÎHg, lùsohi rioii» were luituuniou.xh/ carried:—

1st.- Moved by Henry Leemn, seconded by Hiram Diekey,— " That the Report now read and sub. 
mitted, be adopted, and printed for circulation, under the superintendence of the Board of Directors." C

2nd—Moved by Hiram Dickey seconded by Wm. Holding,—" That Robt. Russell Bown, Esq., be the 
President of the Company, in place of Henry Yardiugton, resigned.”

3rd. Moved by Wm Dalrymple, seconded by Thos. Robinson,—" That A. K. Smith, Esq., be the Vice- 
President of this Company in place of Alexander Bunnell."

4th. Moved by Thos. Robinson, seconded by Henry Leemin,—"That Mr. II. Yardington be re-elected 
a Director for the ensuing Three Years.

5th. M veil by Hy. Yardington, s conded by Uy. Leeman,—" That the Commission allowed by this 
Company to its Agents on nil Cash Premiums paid, amounting to Six and not exceeding Ten Pounds, shall bo 
‘l’wo Dollars and Fifty Cents.

(ith. Moved by William Holding, seconded by Thos. Robinson.—‘ That the expences incurred in ob
taining the Bill from the-L gislature be paid to W. M. Gilbert whenever he may require it."

7. Moved by Hiram Dickey, seconded by Hy. Leeman.—“ That the Secretary attend to the application 
mule to Parliament for amending the Charter granted to the Company "

Sth. Moved by Hiram Diekey, seconded by Thos. Robinson.—“ That the thanks of this Meeting be 
given t Mr IL Yardington for his efficient services during the time that he has been President of this 
Company."

9th. Moved by Hiram Dickey, seconded by Hy. Leeman,—s That the thanks of this Meeting be accorded 
to the Secretary, Mr. W. M. Gilbert, for bis careful management of the business of the Company during the 
severe crisis which has occurred in the Country since its commencement.

Mr. Gilbert said this was a new Company, organized in bad times. Its present position was not less 
remarkable than satisfactory. Since its commencement. Two Years ago, it had struggled with a state of things 
highly dangerous to the commerce and Trade of the Province ; while on the other hand, the Farming 
interests, on’which it most relied for support, bad, in consequence of the failure of the Crop of 1858, (the year 
just closed,) been placed in an unfavorable position to render the aid expected from them. Under such circum- 
stances, it seemed almost impossible to make a satisfactory Report ; nevertheless, the business for the Year had 
Certainly been of a sif character, 'inasmuch as the Company was out of debt, with the Premium Notes con
siderably increased ; while the Cash Premiums on hand are double what they were at the last Annual 
Meeting. He had been a close observer of Insurance business of late years, and while the present crisis had 
brought several Offices to the-ground, and left others so shattered that it was dangerous for them to continue* - 
longer in the field,—to avoid a similar late, undoubtedly the utmost caution would be necessary in selecting 
business of the right kind: caution must be the motto, which, if accompanied with a sound economy in 
management,' h ■ had no fear, by-and-by, but that the British Farmers'Union Insurance Company, which 
is at present in so sound and substantial a state, will prove both a useful and flourishing institution. ,
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