THE MEETING

SECOND, ANNUAL

Che British  Farmers” @nion Insurance  Company
Was held by adjournment from st January, 1859, N

AT THE COMPANYS OFFICE, IN BRANTFORD, on SATURDAY, JAN. 8§, 1I8N39,

Present—1iram Dickey, Thomus Rebinson, William Holding. Henry Leeman, Wm. Daleymple. Exqs,,
wd others. HENRY YARDINGTON, Esq., Cuammay,

Tue preceding applications Nos. 365 ﬁl‘l? having been passed, the Chairman called upon the

Seeretary to read the following

nIEroRwT
Ix ealling the Members together, to receive the Seeond Annual Statement of the Affairs and General Pusition
of the Company, the Board of Directirs feel much satisfuction at being able to announce the suceess
which has attended the management of its Findneial Aflairs at the expiration of the Second Year.
Looking at the general depression which has prevailed in Western Canada during the past Year, the
danmging effect every interest in the Country—Agricultural as well as Commercial has experienced  from
previous overtrading and impeudent specun'ation—add to this the effeets of a deficient Harvest for 1858, and it
would secim almost tmpossible to make out a good Report, Nevertheless, the Directors feel happy in stating
that all is right.  Che course which the Board have pursued has been one of extremé euution, und they feel
7 that the approval of the Meémbers for this line of management w ill be awarded to them. They are happy to
announce that npwards of Four Hun lred Members have joined the Company ; and they anticipate by the close
of the present Year their numbers will be considerably incrensed
In regard to the appointment of Loeal Agencies, the Board have macde but one appointment ; the
business for the year having been transacted by the Secretary at the Home Office 5 and the Directors are happy
to state that they have had the good fortune to escape all losses amongst their Members—no Fire having

vecurred this Year.

Duyping the Year, Two Hundred Policies have been issued, and the Iroperty actually Insured is
£26.755. © The Nett Cash Preminms amount to £439 19s 10d, the Premivm Notes £668 155 0d 3 making, with
last Year's Balance, the Total Assetts £2068 8s 11d after dedueting Expences for Two Yeurs and Three
I one loss which has been paid.  The average amount of Policies issucd this year is

Months, an
£133 10s Gd cach.

(R Financial Statement for Year ending December 31st, 1858, @r.
L R L e
I'o Balanee per Statement November By Amount of Notes in Treasurer’s
Ist, 18567 a3 6 6 8 hands AR 1048 |5/7
Preminm Notes received for Poli- Cash in Ditto ...... 60 oo
668 15 0 » Balance cartied down .. 63 6\g

379 19 10
60 0

Balunce brought down ...

Farmers Union Insurance Company in account with - W, M. Gillert. Cr.

British

1858, £ 8 di| 1838, £0N50
Dec. 31, To Amouat of Secretary’s Salary for ! Dec. 31. By Balance brought down 63 6 8
15 Months . 18710 0 ,, Balanee carried down . I8l 14 8
, Office Rent and Taxes 00 AR e
., Postages Aceonnt b 00
, Printing Aceonut i 1415 0
, Cost of Company’s Seal I 28 / -
Fravelling IX 760 {
Lixtrn Assi 5 0 0
.y Stationery, Fuel, &c. 8 810
1 4 £245 1 ¢

1858, e
Dec. 31, To Balanoe brouglit down

v
[ Henann © Chenp Printing Estabk fiment. Brasrroun




The 1oltowine Resolutions were unanimousty carried :—

Moved by Henry Leeman, seeonded by Hirmm Diekev,—¢ That the Re port now re ad and st
I, and printed for eirculation, under the superintendenee of the Board of Directors.” ™
2 —Moved by Hiram Dickey. seconded by Wm. Holding,— That Robt. Russell Bown, Esq., be the
President of the Company, in place of Henry Yardivgton, resigned "
3ed. Moved by Wm Dalrymple, seconded by Thos. Robinson,—¢ T A. K. Smith, Esq,, be the Vice-
President of this Company in place of. Alexander Bunne)l?
tth. Moved by Thos. Robirson, seconded by Henry Leeman,—“That Mr. 11 Yardington be re-eleeted

v Director for the ensuing Three Years
Sth. Moved by Hy. Yardington, seconded by Hy. Leeman,—¢ That the Commission allowed by this
Company to its Agents on all Cash Preminms paid, amounting to Six and not exceeding Ten Pounds, shall be

I'wo Dollars and Fifty Cents.

6th, Moved by William Holding, seconded hy Thos. Robinson,—¢ That the expances incutred in ob

taining the Bill from the-Legislature be paid to W, M, Gilbert whenever he m 1y requirg i
Moved by Hiram Dickey, sceonded by Hy. Leeman,—* That the Seeretary attend to the application
made to Parlinment for amending the Charter granted to the Company.”

Sth. Moved by Hirum Dickey, seconded by Thos, Robinson,—¢« Tliat the thanks of this Meeting he
aiven to Me 1L Yardington for his eflicient services during the time that he has been President of this
Company.”

9th. Moved by Hiram Dickey, seeonded by Hy. Leeman,—# Tliat the thanks of this Meeting be aceorded
to the Seeretary, Mr. W, M. Gilbert, for his eareful management of the business of the Company during the
severe erisis which has occnrred in the Conntry since its_commencement

Mr. Gilbert said this was a new Cofipany, organized in bad times. Its pkesebt position was not less
remarkable than satisfactory. Since its commencement, 'I'wo Years ago, it had strugeled with astate of things
highly dangerous to the commerce and Trade of the Province 3 while on th€ other hgud, the Farming
interests, onwhich it most relied for support, had, in consequence of thg failurd of the Crop of 1858, (the year
just closed,) been placed inan unfavoreble positiog o render the expeeted ffom them,  Under such circum-
stances, it scemed almwst impossible to make a satisfietory Report 3 nevertheldss, the business for the Year had
tertainly been of a sife eharacter, inosmach as the Company was out of debf, with the Premium Notes con-
siderably increased 3 while the*Cash Preminms on hand are double whyt they were at the last Aniual
Meeting,  He had been a elose observer of Tnsuranee business of late yeaggfand while the present erisis had
bronght several Offtees to the: ground, and left others so shatteréd that itlwas dangerous for them to continue’
longer in the field, —to aveid a similar fate, nndoubtedly the wtinost « wtiom) wauld be necessary in seleeting
business of ”,“ right Kind: caution must be the motto, which, if' accomppanied with'a sound econoniy in
management, ke had no fear, by-und-by, but that the British Farmers\ Fnipn Insnrance Company, which
is at present in so sound and substantial a state, will prove both a‘useful antt flourishing Institution,




