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SUBSCRIPTION
83 a Year,

The Leading Wholasale Trade ot Torsato.

JOHN MAGNONALD & COMP

TORONTO,
Are Closing Out the Balance

OF THEIR

SPRING IMPORTED WOOLLENS,

SCOTCH & ENGLISH

TWEEDS AND COATINGS,

=" AT VERY LOW PRICES..&1

JOHN MACDONALD & C0.,

a1 &23 Welliogton St. East,
30 & 32 Front St. East,

38 Fountain street, Manchester, England.
Totonto, June 20, 18;9.

WHOLESALE HARDWARE.

Orders for Sleigh Shoe Steel,
BAR IRON,
SHELF 600DS FOR FALL TRADE

By Bpecial Importations, Solicited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,

IRON AND HARDWARE

Importers & Merchants,
.. TORONTO, ONT.

} ToronTO.

Apr.

The Leading Wholesale Trade of Toroate.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 FRONT STREET WEST,
TORONTO,

Oricas—34 Clement's Lans, L ombard S3., Losdon, B.C.

Toronto, Jan. 2nd, 1879.

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St, EAST, TORONTO,

Have just received

A CARGO
BARBADOES SUGAR,

« oonsisting of
339 HHDS., 21 TIERCES.

Our customers who bought Barbadses Sugars last year
will remember that they were of exce lent quality.

This cargo is grainy, rich in colour, and dry, thus

CATUSING NO LOSS
in weight to the buyer.

Toronto, July 2nd, 1879.

The Leading Wholesale Trads of Toronto.

1879.  SPRING.  1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their esrly

SPRING
IMPORTATIONS

they hope to see their friencs and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front Sts.

‘Torento, Mar 6, 1879.

SAMSON,
KENNEDY,

& GEMMEL
Gents Furnishing Dept.
Just Opened——l—i_c;elties in Scarfs.
KITE SCARFS, AVIS SCARFS.
HANLON OOLOURS, in QENTS

8ILK SQUARES.

HANLON COLOURS, in GENTS

SILK SCARFS,

. 44 SCOTT AND 19 COLBORNE STS,
TORONTO

Toronto, June, 1879
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The Chartered Banks.

BANK OF MONTREAL.

RSTABLISHRD IN 1818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, . . 11,999,200
RESERVE FUND, - . 5,000,000

Head Offics, - -  Montreal,

BOARD OF DIRECTORS.

GEQRGE STEPHEN, Req. .
G. W, CAMPBELL, Ksq.,M.D.

. Pyesidont.
. Vice-President.
Hon. Thos. Ryan,

Hon. Donald A. Smith,

Peter Rei![nh. Esq. Sir A. T. Galt, G.C.M.G
Edward Mackay, Esq. Gilbert Scott, Ksq,
Alexander Murrsy, Eaq.
R. B. ANaUs, Gewerai Manager,
Branches and Aﬁmciu n Canada.
Montreal—W, {I . BucHANAN, Yanager,
Belleville, Hamilton, I‘icton.
Brantford, Kingstoan, Port Hope,
Brockville, Lindsay, uebec,
ghghsm, N.B. %‘ondou, NB ) :.mi‘n, R
obou t .B. N
Newcastle, N.8.  St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, ‘Toronto
H , N.8.,, Peterboro, Winnipeg,

A, MacuiDeR, Inspector.

Agenis in Great Britais.—London, Bank of Montreal,
9 Birchin Lane; Lombard Street. London Com-
mittee—E. H. King, Es%, Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart.,, K.C.M.G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Lives I, The Bank of
Live: l. Scotland, The British Linen Company and

Branches.

Agents in the United States.—~New York, C. F. Smithers
andialter Watson, s Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

ers in the United States—New York, The Bank of

New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
" Farmers and M nicsa National Bank, Ssn Fran-
cisco, The Bank of British Columbia.

Colowial and Foreign Correspondenis.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Co tion.

(Issue Osrcular Notes and Letters % Credit jor Travel-
lers, available in all parts of the world.)

The Canadian
BANK OF _g_OMMERCE.

Head Office, - - -  Toronto.
Paid-up Capital . - . $6,000,000.
Rest - - - = - - - 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Baq. T. Sutherland Stayner,Raq
George Taylor, Eaq. Jno. J. Amton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSBON, Inspector,

Now Yorh—]. G. Harper and J. H, Goadby, Agents.

Chicago—]. G, Orchard, Agent.
BRANCHES.

B flton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strath
Chatham, Norwich Thorold,
Collingweod, Onngcvhh. Toronto,
Dundas, Ottawa, Walkerton,
Duunviile, Paris, Windsor,
Galt, Peterboro’,
God St. Cathanaes,
Guelph, Sarnia,

Commercial credits iasued for use in B the East
and West Indies, China, Japan, and m’mm

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interost allowed on deposits.
BARKERS,
New York—The American Exchange National Bank.
{~udon Bngland— Tho Back o1 Scotland.

The Chartered Sanks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charier.

PAID-UP OAPITAL, £1,000,000 STG.

P

London Offico—3 Clements Lane, Lombardst. E.C,

COURT OF DIRECTORS.

ohn James Cater, H. J. B, Kendall.
A. B. Dobree, . J. Kingefoid,
Henry R. Farver, ¢ Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,
Secretary—R. W. Braprorp,

Hzap Orricz 1 Canapa—St. Yames St., Montreal.
R. R. GrinpLEY—~General Manager.
J. 8. CameroN—Inspector.

Branches and Agencies in Canada.

London, Kingston Fredericton, N.B,
Brantford, Ottewa,”’ Halifax, N.§.
Paris, Montreal, Vi ia, B.C.
Hamilton, gneboc. Barkerville, B.C.
Toronto, t. John, N B,

Agents in the United States,
New YORR.—D. A, McTavish and Wm. Lawson— Agts
San Franciaco.—A, McKiclay, Agent.
PORTLAND, ORZGON—]. Goodfellow, Agent.

LoNpON Banxmrs.—The Bank of England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bark of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland, India, China, and Ja an—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Pank. Paris

-.glmn. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

The Chartered Banks,

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 476,000,

Head Offies, - - «  Montreal,
. - Board of Directors.
HON. JOHN HAMILTON, . , , President

JOHN McLENNAN, Esq., M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, g

Hector Mackensie, Esq. Robt. Anderson, . ¢

Wm. Darling, Esq. Jonathan Hodgson, Kaq.
Adolphe Masson, Esq

GEORGE HAGUE, General Maunager.
WM. ]. INGRAM, Assistant General Manager,

BRANCHES,
Almente. . Ottawa.
Belleville, Owen Sound.
Berlin. Pembroke,
Brampton. Perth,
Chatham, Prescott,
Elora. Quebec.
Galt. . Kenfrew,
Gananoque. o
Hamilton, Stratford.
Ingersoll. 8t. John's, Que.
Kincardine, St. Thomas,
Kingtton, Toronto.
London. Walkerton.
Mitchell, Waterloo, Ont
Montreal. Windsor,
Napanee, Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydeudale Banki
Comrpany, 30 Lombard Ktreet, L , Glasgow u:’
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B, Harris, jr., Agents.

Banhkers in New Yorh.—The Bank of New York,
N.B.A.

CONSOLIDATED BANK

OF CANADA,

CAPITAL, - -  $4,000,000.
Head Office, - - Montreal, Que.

" DIRECTORS.

Presideat—SIR PRANCIS HINCKS, K.C.M.Q.,
Moantreal.

Vice-President—R. J. REEKIE, Esq., Montreal,
&hn Grant, Esq,, Montresl.
. W. Ogilvie, £sq., Montreal.
John Rankin, liaq., ontreal.
A-drew Robertson, Esq., Montreal.
A. Saunders, Esq , Montreal,

J. B. RENNY, oo veeennnn.. .General Manager,
W. 0. PRIDHAM, risrenneessosdnspector,
. BRANCHES.
Montreal. St Catharlnes.
Montreal, Chaboil'ez Sq're, St. Hyacinthe,
Ayr. Seaforth,
Belleville, Sherbrooke.
Chatham. Wingham,
Clinton. ‘Woodstock.
g:lx:ﬂton Teronta
Rom Hat.nburg. do. , Yonge Street.

Al FOREIGN CORRESPONDENTS.
Iliance Bank (limited) Lorndon.
National Bank of 8catiand and Branches,
National Bank (Ireland) and Branches,
Ulster Banking Company, Relfasr,
Bmithers & Watson, New York.

National Park Baok, New York.

Bank of the B&puhlic. New York,

Kidder, Peab. y & Co, Boston.

Farmers and Mechanics Bank, Buffalo.
First National Bank, Oswego,

Interest a lowed on Deposits according to arran,
Letters of Credit granted on Englaszd Irehgneir,n:::i

Scotland, and on Chiaa, Japan, and West Indiea.

THE

BANK OF TORONTO,

OANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000.000

DIRECTORS.

—

WM. GOODERHAM, Esq., Toronto, President,
J. G. WORTS, Esq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, anr, Toronto,
JAMES API'ELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....crmensesornrmCaSHIET,
HUGH LEACH. . uueceeecomrnressssoasrreseed 3885, Cashicy
J. T. M. BURNBIDE. .14 sucomessrmmesserese IRSPECIOT.

BRANCHES:

ST. CATHARINES .. cvcee
COLLINGWOOD ........s .-G W. HO

] emis—London—Tho City Bank. New Yorx
—g‘l’:'eﬂﬁnm%‘nd Bank of Commerce; Messra. Smithery
&Dwr:t":: ?).n New York in Gold and Currency boughtang

n!lgl.!e Bank receives money on deposit, and aliows
T e corront. cauh accounta

{:,?tet?r:tof credit issued available in Great Britain, gy,
West Indies, China and Japan.

i
!

L

%
!
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The Chartered Banks.

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

Direcrors:

ROBERT LONGWORTH, Esq., President,
Hon, L. C. Owsnx, Gzorar R. BERR, Esq.
Hon. L. H, Davies, WiLLian Dopp, Esq.

Hon. H.J. CaLLBEBCK, WiLLiam H, FINpLEY, Esq.
Wu. McLeax, Cashier.
Agency at Georgetown. ... H.cC McLzob, Agent.
Solicitors ......cveemecscresss DAVIES & SUTHERLAND,
AGBNTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Offlce—~Toronto.

Branch Queen Street corner of Esther.
BRANCHES — Oshawa, Uxbridge,e Orillia, Whitby,
gowml § :nville, Cobourg, Brampton, Napanee, Liverpool
rket.
Montreal Agents.—The Bank of Mon*real.
New York Agents.—The Bank of Montreal.
ndon, Eng. Agents.—The National Bank of Scot-
land, 37 I.chho as Lane.
issued on all parts of the Dominion of Camada
and the United States.
ters of Credit issued available in the contiment of
Europe, China, Japan, and the West Indies.

Collections made in all parts
United States. ] parts of Canada and the

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, -~ ~ Hamilton,
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
kdmu Turner, Esq. .  Dennis Moore, Esq.
'ward Gurney, Esq. ohn Proctor, ﬁaq.
eorﬁ oach, Esq.
. H. C. HAMMOND, Cashier.
Agenis in New York—Musers, Jonn J. Clsco & Sox.
Agents in London, Bngland—’rn NATIONAL BANEK oF
COTLAND,
Agencies.
W. CorBouLD, Agent,
H, S. STrvEN, Agent.

Listowel . .
Port ELGIN -

GxzorenTow - 0. Mowar, Agent
Beeton - 'E A. CoLQui S A

© - . A, QUHOUN, Agent,
Milton - - H. M. Warson, A'gegt.

STANDARD BANK OF CANADA.

—

CAPITAL AUTHORIZED, . -
CAPITAL PAID-UP, ' _cx.:;%;.;«;

HEAD OFFICE, TORONTO.

DIRECTORS;
aON. T. N. GIBBS, M.P. - P,nummﬂ'.
AT i_gﬁ:gwm. = - _ = Vice-Presipent,
FRE'D W I’. W.F.ALLAN
. WYLD. DR. MORTON,

R.C. JAMIESON

J. L.BRODIE, Casmizn,

AGENCIES,
Harriston,
arkham,

Bradford,
Cannington,
Picton,

Newcastle,
Colborne,
llovm;al—Bank of Montreal.

New York—Mesars. Smithers & Wat,
London, Eng.—Imperial Bank, ' oo™

Union Bank of Lower Can.

CAPITAL, - - 82,000,000.
Head OMes, .~ . . Quebeo,
DIREGTORS.

ANDREW THOMSON, Esq., President.
Hon. G, IRVINE, Vice-President.

. Sharples, Rq Hon, Th reevy,
o . Thos. McG
g_" %_",':',':m g'tI-. E. Giroux, Eeq. !

c“"'"“"'—;: MacEwen, 7,

Brancuag. g Bank ector—G. H. Balfour.

Om'., Three Rivers (Upper ?0“,) Montreal,
pr . _
Bank, Ilg"mm P:lhk. London and County

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS,
OBN MovrsoN,E3q., . . . . . . President.
on. THowAs WORKMAN, M.P. . Vice-President.
T. James CLAXTON, Esq. R. W, Suzprer, Esq.
Hon. D. L. Macpuerson. | H. A, NxLson, Esg.
Mirzs WiLLIAMS, Esq.

F. WoLrsrsTAN THOMAS, . Cashier,

M. HeaToN, . . . . . . Inspeclor.

BRANCHES OF THE MOLBONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen found, Borel, P.Q.
London, Ridzetown, Campbeliton, N.B.
Meaford. Smith's Falls,

AGENTS IN THE DOMINION.
webec—Stadacona Bank.
tario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches,
New Brunswick—Bank of New Brunswick, St. John,
Nova Scotsa —Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newpoundland—Comme: cial Bk of N'f'ndland, St. Johns.

AGANTS IN THE UNITED STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F, Smithers & W. Watson;
Bostos, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
land, Commercial National Bank; Detroif, Mechanics’
Eank; Buflalo, Farmers’ and Mechanics’ National
Bank; Milwaxkee, Wisconsin Marine and Fire Ins. Co.
Bank; Teledo, Second National Bank,

AGENTS IN GREAT BRITAIN.
Losdon—Bank of Montreal, Messrs, Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN 1s5th MAY,
RESERVE FUND . .

BOARD OF DIRECTORS.
R. W.HENEKER, - How. T. LEE TERRILL,

. $1,500,000
1879, 1,381,568
« 200,000

President. Vice-President.
B. Pomroy. A, A. Adamas. Hon. ]. H. Pope
G. K. Foster. G. N. Galen, Q. G. Stevena.

T. S. Morey. ‘
Head oe— ke. Qu
WM. FARWE it s.her..’r°°6meml° Magagef.
BRANCEHES.

Waterloo, nsville, Stanstead.
Coaticook. Richmond. Granby,

Agents in Montreal—Bank of Montreal.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at al! accessible points, and promptly
remitted for.

THE QUEBEC BANK?

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Office, . . .

BOARD OF DIRECTORS.

}As. Q. ROSS, Esq., - - President.
WILLIAM WITHALL, Beq., Vice-President.

Sir N. P. Belleau, Knight.
Heanry Fry, E R H. Smith, Esq.

‘William White. Eeq,
JAMES STEVENSON, Esq., Cashier,

Branches and Agencies in Canada :
gtuwa, Ont.  Toronto, Ont. Pembroke, Ont.

Quebec

BANK OF NOVA SCOTIA.

Inoorporated 1832.
Capitaal id up $1,000,000. Reserve Fund $230,000

Presipznt—JOHN 8, MACLEAN,
Casaier—THOS. FYSHE.

DIRECTORS;
Samuel A. White,
Daniel Cronan.

Head Office - - Halifax, N.S.

ehn Doull,
ames ]J. Bremner,

A Bgm-c;l? y North Syd '
mherst ig] orth Sydney,
Annapoh’s Kentville. Picton, !
Bridgetown, New Glasgow, Yarmouth, 8t.John,N.B

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863,

CHARLES PALMER, ESQ., Presideat.
GEORGE MACLEOD, Cashier,

CHARLOTTETOW.

HEAD OFFICE,
SUMMERSIDE and

N.
BRANCHES, MONTAGU.

AGENTB IN
Montreal..c.cceseosesssss.. Bank of Montreal.
New Y0:K ciecacercrioesesssmmeNational Park Bank.
Boston, ..... cersene hants’ National Bank.
Londo Eng eecessseoenssecs . Union Bank of Logdon.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Ba:
Montreal) Chairman, Clu. Anderson
Anderson, Anderson, & Co.) Eden Colvifle. Esq., (Deputy
Governor  Hudson's Bay Co.) H. D. Harrison, Ksq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John

B)nt., K.C.M.G., (Meears. Morton, & Co.,
on,).

Rose,
Lond:

Londen Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Wemmmter. B.C,
of%fenta in Canada and the United States—The Bank

on ,
The Bank of Montreal will undertake collections or

of
Eaq., (Messrs.

umbia through the above
978

. Dee,, 1

other B: business in connection with the Province
of British Bank.
Victoris,

i, Que. St.Catharines, Ont. ThreeRivers,
¢ Thorold, (Ont.)

C. Henry, Inspector.
Agents in New York—Measrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London,

HALIFAX BANKING COY.
HALIFAX, N,S.
Established «....coeuerrer 125,
PITAL PAID UP e cevneres searmareans$500,000.
DIRECTORS.

WM. M. HARRINGTON .......c.... PRESIDENT,
‘"ROBIE UNIACKE.........c.cvecersewrs VICB-PRESIDENT.

P. D. CorBRTT. THOMAS BaYNE, L. J. MorToN
SAMUEL !& BLACK ............!.... c‘{lun

AGENCIES.
Truro, N.S....ccceceecesivemse: . C. H. BLARCHARD, Agent
Parrsboro, N. S....ceeeecisereds 8. TOWNSHEND, 4gent.

AGENTS.
Eondon, G. B.... Usnion Bank of Londos.
Montreal....cuiceracensescsameness MOIson's Bank.
New YOrk cececccccecrcreeicsosses. Bank of New York.
BoBton.... o« ecevrsormmeseremnea o « o SHffOIR Nationsl Bank.,

LA BANQUE DU PEUPLE

Bstablished in 1835,
CAPITAL__$2,000,000
Head Offios, Montreal,

C.S8. CHERRIER, President,
A. A. TROTTIER, Esq., Cashier.

FORRIGN AQENTS. °
, Mills, Currie & Co.
ational Bank of the Republie
La Banque Nati

London—Gl
New York—|
Quebec C.

BANK OF PRINCE Enw,m_o ISLAND

INCORPORATED 1836,

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth. Hon, W, W, Lord
Hon, Daniet Davies. Hon. T. Heath Haviland
Richard Hearts, Raq. Jameos Poake, Esq
J. R. Brecken, Cashier.

AGENTS
London, England.........Union Bank of Londen,
[P ¢ . M. K. Jesu ’Palou&co
New York Nugu MK Jesup,

Mont-esl ......ecersuree. o  Bank of Mon .

. e 0vs0esenersonmmeBank of New Brunaws
lsi' i;:xh:......:........nuho Nova Scoti
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THE FEDERAL BANK

OF CANADA.
OAPITAL PAID UP 81,000,000
REST - - . - - - "§165,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS,
NORDHEIMER, Raq., - - President.
. 8. PLAYFAIR, EE&; - - Vice-President.

ward Gurney, Jun., Esq.  Benjamin Cronys. Ras.
William G;lbz}tjb, Esq., ‘{-;"’g S, Playfair, Baq.
ohn Kerr, e0. W. Torrance, Esq.’,

H. S. STRATHY, Esq., Cashier,
BraNcHES—Aurora,

Newmarke®, Simcoe, St. Marys, Strathroy Tilsonbu:
and Yorkville, ! rashroy Tlisonburg

. Adonu-n.—landon, Eng.—The National Bank of Scot-
and.

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches.

Col'ections made in all parts of Canada and the U. 8.
.Gdid and Cnrrez::’y Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.,

vapital Authorized .........
Capital Subscribed.........

DIRECTORS:
H. S, HOWLAND, Raq., Presideat,

¢ oveemene o 0 0 0ee s » $1,000,000
910,800

eseseeseseccene

T.R. MERRITT, Esq,, Vice-President, St. Catharines, B

{;mu Surrth, Esq,, T. R. WapswoxTs, Esq.,
oN. Jas. R, Benson, Wu. Rausay, Esq.,
8t. Catharines, R. Carrig, Es%..
P. Huanuzs, Esq., Jorx Fisxen, Esq.,
D. R, WILKIE, Cashier,
HEAD OFFICE—Cor, Wellington St. and Exchange
Alley, (The old Ex e Building, Toronte.)
Bramches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus,
Gold and Currency Drafts on New York and Ster-
ing Exchange bousl:t and sold, Deposits received and
interest allowed P Ppaid to collecti

PICTOU BANK.

Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

—

HON. R. P. GRANT, President.
J. R. NOONAN, Esq, - - - . . Vice-President.
THOMAS WATSON, Manager,

——

Sterling and American Exchange and United Statps
Currency Bought and Sold, and Drafts issued on all prin-
cipal towcs in New Brunswick, Ontario, and Quebec,

AaenTs,~—Halifax, Union Bank of Halifax ; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
don, BEng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEC,
CAPITAL S8UBSCRIBED .. . .. $1,000,000

Do.  PAID UP 1st Aug.'78 990,890
DIRECTORS.
A. JOSEP . . President,
Hon. P, G RAU, Vice-Pres.
T. H..Grant, T. LeDroit,
l'mp:.' mmﬁﬁ;a M.P,P . :
I "NVM. R DEAN, Casbior,

Agenta in the Dominion—Bank of Montreal.
P
ow . P, s 3
" london.nuhnd.nulomnmkotse:thnd.

~ Merohants Bank of Canada,
ot AL T 875 it hing o v
house of this cify, on the dates s Fanie &% its banking

. “ ' 1879.
N

GEORGE HAGUR,
General

Montreal, July 1877

Guelph, Kingston, London, Pic

The Chartered Banks,

MERCHANTS BANK

OF HALIFAX.

CAPITAL PAID UP, 900,000
180,000

RESERVE, -~ . . . .
Heap Orrice, HaLirax,N.S. | George Maclean, Cashies

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq., Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Eaq.
Allison Smith, Esq.

AGENCIES;
Antigonish—T, M. King.  Bridgewater—Andrew Gow,
‘flé‘;t—Wm: Ives. & Sy'n’i‘:oy—J. E, Burchell,

Maitland cg-hm Co.)—G e Frieze.
Truro—Martin Dickie. Weymonth-- on,C. Campbell, jr.
Chariottetown, P.EI............Owen Connolly Aqont.
Summerside seesreciessnceseesass Stephen McNe:l'l, J

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . . President,
DIRBCTORS :
C. E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W, JO'HNS v« &,  CASHIER.

Coryespondents
Halifax...............The Merchants Bank of Halifaz,
St Lohn «conceeres The Bank of Montreal,

The Chartered Banks.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $a,996,756;
P ) Rb;‘:rve Fund, mo,ooo.p'.n 3

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
Hon. W, P. HOWLAND, PresipEnT.
C. S. GZOWSKI, Esc., Vice-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, lg-q., M. D.
A. M, SMITH, Eeq.
D. FISHER, General
Agents for the Government of Ontarso,
Brasches.~Guelph, Lindsay, Montreal Oshawa, Peter-
boro', Ottawa, Port' Perry”’ Pt ol Porab ko,
Bowmanville, \Vhit » Mount Forest, ‘,;Pﬁ-mw. Prince
Arthur’s Landing, Winnij

Foreign Agents.—London, Eng.—Bask of Montreal,
New York—K. Bell and & B ¥ Bnps 0 Bostone
Tremont National Bank,

EXCHANGE BANK

« OF CANADA,
CAPITAL PAID UP, - . $1,000,000

HEAD OFFICE, MONTREAL.

0. wesveerens. The Bank of British North America. PIRECTORS.
Montreal The ank of Montreal, M. H. GAULT, President. T. CAVERHILL, Vice-Pres
The National Citizens Bank, A. W. Ogilvie: Thomas Tifin,
«sseeeses The Eliot National Bank, E. K. Greene, James Crathern,
loggl%n, (3 g .Thel;Jnion B?kso[ Il.’ondog.m o E Alex. Buntin,
and Curren rafts an terli i X~ i
cbll)nge I;ought ) ‘:d 3’, 1’ ot ng THOS. CRAIG, Cu:;::c :‘E'O. BURN, Inspector.
epoeits received and interest allowed.
: . : Hamil Ont....cercamesvansse. 0. M., Counsell, Manager,
Prompt attention given to collections. Aylmer, Ont . G. Billett, dor

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED ., ., .

$2,000,000
" SUBSCRIBED « . 2,000,000
L] PAID-UP . s . 2,000,000

Honw. E. CHINIO, RE!E&T°R8-

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy, Atkinson, Esq. Ol Robitaille, Beq., M.D.
N er, jr. Joseph (-lme‘, Eaq.

P, Vallee, N
FRS. VEZINA, hier,

Montreal Branch-]. B. Sancer, Manager,
Sherbrooke—P, ce, nﬁcr.
Ottawa Branch—Sam, Benoit, Manager.

Agents in New York—National Bank of the Republic,
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Oapital authorized $800,000
C:giiul paid up, 600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Bsq., Vics-Presidens,

THoMAS A, BRowN, Esq.  PATRICK Powsr, Baq.
W. ]. CoLzman, Riq..q AvausTus W, Waat, Eeq.

PETER JACK,E8Q. w. we oo oo
Branches : Lockeport and Wolfville, N, S,

nT8 I8 LOMDON.........The Union Bank of
A““ Naw Yogk.....The Bank of New York,

o Bosron..........Wiliams & Hall,

“ Ox7T. & Qux...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA. )

DIRECTORS:
AMES MaicLARRN, Esq., President.

Park Hill, ONtueeccrsmmeressamscnmmons . L. Rogers, de.
edfor Terroux, jr., do.
TUSBELS ..v.ureeecreosnmenmosesceranere. JORN Leckie. do.
Exeter .....commermmerserses caserenners We A, Hastings, do.
bec C M“:)". Murph:
uebec City......Owen Mu 3
if......Merchants Bmkrpofy Halifax,
London—The Alliance Ba ‘kn.;.inted)
—The Alliance Ban! mited),
New York—The National Baak of Commerce; Mosers.
g N al Bagk.
on
;.“.‘o_

and Ameriemunxclmuo bought and sold;

Interest allowed on .
a:.necdmmade promptly and remitted fer at lowest
ra

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, -~ - - £500,000 Sterling.

ADVISING BOARD—H. S. HowLaND Chairman,
}Pnn’dmt Imperial Bank of Oamada), Patrick Hughes,
ohn Gillespie. William Kersteman.
G B&n x;nss—ln;‘pevr;msgng of Cu)uda SoriciToRs.—8,
. Woo L2 owes). - . X
This CvSnpm 'lendlmoney on thesecurity of improved
Farm, Cityand Town Property at reasonable rates of in.
e bl S el e,
S ORFICE: ™™  W. KERSTEMAN o>
22 King St. E., Toronto. Masnager,

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

3.2 T ————

ova

t -
HARLES MAGEE, Eeq., Vic :ruident. 1. The tx:n’ortmﬁm: ln at s long dato, but may be die
C. T. Bate, Esq. Alexander Praser, Baq. ) : Sinking Fund
Robt. Blackburn, Esq., M.P. Allan Giltaous Euw. ::ln?::tm by a Sinkis S
Hoa. George Bryaon, o chooorte He Hag.” 4- No Commissions s lowes of
. PATRICK ROBERTSON g. E:cneomple:edrsth gruult dupuc:t.l
et The Companyalso Mm iberal
Agency—Amprior, Ageats In Canada—Canadian Bank| Forma of :iiuﬂon and full may be had on
of Commerce, New York--ﬁ. (<X Bﬂ:lrkpu & J. H. | application :o D. McGERE, Sm-et":y,
Goadby, London, Eng.— Umi{ed). 13 Teronto 8 ‘Toroato.

AUSUI: . S

|
!
!
|
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ial

——— - F‘

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-sighth Half-vearly Dividend.

Notice is hereby g ven that a dividend of rix per cent.
01 the capital stcck of this ins*:tution h1s been declared
fo- the half year enciig the joth inst., and that the same
wll :{e payabie at the office of the Company Toronto, on
and after

MONDAY, the 7th day of JULY
next.

The transfer books will be closed fron the zoth to the
30th inst., inclusive. By order,

J. HERBERT MASON,
Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

RSTABLISHED IN I859.

CAPITAL PAID UP - - $690,080
RESERVEFUND- - - 234024
CONTINGENT FUND - - 11,209

$935,313
President, - . . HON. WM. McMASTER.
Secrstary-Treas. - CHARLES ROBERTSON
Imspector, . . . ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.
ts received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

.............................. President,

. Vice-President,
Ospital authorized to date..........cecerrrsanenne $1.000,000
Bugmbed capital 950,000
Paid up capital sersetseteetesaseracsnenss $814,000
Reserve and Contingent Funds... 107,500

921,500
Total assets 1,593,759

MONEY ADVANOCED on Real Estate on favourable
terms of ent.

MONZEY BECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office.......King 8t. E., Hamliton, Ont.
H. D: CAMERON, Treaswrer.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDOI‘W, CANADA.

Paid wp capital, « « . . . . 970,000
Reserve Fund, - - - . . . 158,000
Totalassets - - - . - . . 2,500,000
Total Liabilities - « - - . . 1,367,470

Money loaned on Real! Rstate Securities only.
Muniipaland S8chool Section Debeatures purchased.

WILLIAMPF, BUliLEN '
London, Ontario, June 13, 18;8.

Dominion Savings & Investment Soc

LONDON, ONT.

INCORPORATED 1973, -
CaPitalecr.cecerneeste ot trnsnnancsncnrenssenensmse. sossos $1,000.000
Bt =
] "UP ceereessesncecesnsn 1,5
nmn‘l and Contingent ......... 6‘3:6;6
Savings Bank Deposits and Debentures ... 649,902

Loans made on farm and cif on the most
T S o et st o s oo
received on subject at
on notice at 6 per cent. g per

D. MACFIE President. F. B. LEYS, Manager,

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,
CAPITAL STOCK PAID UP.............897T7,100
RESERVE FUND,......... $240,000

Money advanced on ths security of Real Estate on
favorabie terms of repayment.
Interest allowed on Deposits.

Pyesident, WM. SAUNDERS.
Manager,

J - - - R W.SMYLIE,
LONDON AND CANADIAN
Loan & Agency Oo.
S(LIMITED),

Prsroexr—Hon. !YES_B HOWLAND, C.B.

C. 3, GZOWSKI, Euq., C.E}
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
AR L
(] a Te8 pu! v
I.G. MACKONALD

Manager,
44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.

Offlces: No. 70 Churoh 8t. Toro_nto.

CAPITAL .- . - - . #
RESERVE FUND . . . ';g:m
TOTAL ASSETS - - « = 3,018,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Managor.

Money received on Depost and interest allowed there-

MOLON & LOAW ASSOATON

Incorporated 1870,

——

PAID-UP CAPITAL $734,710
RESERVE FUND 90,000
TOTAL ASSETS.ccuasesenrcrecersarsaresss s s o0 smoes 1,313,492

Money advanced on the security of Real Estate.
Interest aliowed on deposits,

Registered dek of th: A obtained on
application.
L. W. SMITH, D.C.L,, D. GALBRAITH, -
President. Mansger,

AGRICULTURAL

Savings and Loan Co'y,
LONDON, ONT.

INCORY ORATED 1872,
CAPITAL, .. $
SUBSCRIBE
PAID-UP

=UR e 450,000
RESERVE FUND . .. 38,000
TOTAL ASBETS ...... cermseecsenens 717,000

Wu, GLASS, EsQ., Sheriff Middlesex, President,

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.
terest allowed on Deposita in Savings Bank,

JOHN A, ROE,"Manager,
CUSTOMS DEPARTMENT,.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices ug-
til further notice,
JAMES JOHNSTON,
Commissioner of Customs

Financial,

SMITHERS& DONALD
~ BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CoO,
BANKERS & BROKERS,

Ezchange Court, - . - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of M treal, London:
o, e ¥ S e B
nl ; o

Oammann & Co., Ng‘ ork. !

‘HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KTRG STREET EAST, TORONTO,
Stocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

Oorxzr Hosprrar 8r. axp Exoraxas
Covurr,
MONTREAL

Jo D CRAWWORD, GRO. W. RAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Gapital, 82,000,000 Subsoribed
Ospital, £800,000. ~

Office: No. 72 Church 8t., Toronto.

(Office of the Toronto Savings Bank,)

DIREOTORS

Hon. FRANK SMITH, Senator, Presi
RUGENE O'KEEFE, Easq., v"if:e.g"uﬁ:;‘t.
PATRICK HUGHES, Esq., M P.
WM. T. KIELY, Esq, .
JOHN FOY, Esq.
. JAMES J. ¥OY, Euq., Solicitor.

Deposite received and interest t current rates
allowed .

Money 1

thereon.
ne “'l‘ ry ble rates of int, t, and on
rms of payment, on

and on the collateral security of ban “u?og:lr 'Mu“'
“Idl gﬂmmment t::ld :;::ldp% debentures.

es on ¢ and Government 8
cipal debentures purchased. : eot and munt

:JAMES MASON, Manager,
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Financial.

BUCHAN & CO.

OFFICE OF SCOTTISH COMMERCIAL INS, CO.,
7 TORONTO STREET, TORONTO.

Stock Brokers & Estate Agents,

MEMBERS OF TOAONRTO STOCK lXOBAKOB’.

Buy and sell S§t-cks, Bonds & Debentures, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts,

STOCK BROKERS,

Members of the Btock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Ordu:i from the Country promptly attended to.

Jas. 8, Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N.
] Banking Buasi Exchange

Drafts on London, New York Boston and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and alf negotiable,
socurities bought and sold.

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSPITAL ST.,
MONTREAL.

The Leading Wholesals Trade of Hamilton.

THOMSON, BIRKETT & BELL.

HAMILTOIN.
Wholesale Dry Goods Importers.

8TOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE.

D. M'INNES & CO.,
Manufacturers and - Merchants,

HAMILTON.

Glearing_Sa.le
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets,
Flannels, Shirts and Drawers,

&c., - &e.

Transacta G
(4

The Leading Wholesale Trade of Montreal.

TELH

ANCHOR
COTTONS

Recelved the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMP'Y.

Anchor Mills, Paislev.

AGHINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL,

Representing, also,

FINLAYSON, BOUSFIELD & CO.,, Johnatone.

C.A.RICKARDS, - . . . . BellBusk,
"|B.BLANK,- - - . . . . London.

H. MILWARD & SONS - - . . Redditch.

CASSILS, STIMSON & CO,

IMPORTERS OF

Forein Leathers and Shoe (Goods,

Commlssion Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,

TueCANADIAN RUBBER Co.

OF IONIREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hoee, Car Springs, &c.

‘Worke—Papineau Square,
Oﬂamw-m.mm.hulﬂt..

MONTREAL.
“

The Leading Wholeaale Trade of Montreal.

We are

ing above celeb

f ing d make of
HORSE SHOES,
made from selected Wro th Sorap Iron

which for general excellence, both as regards quality en
uniformity, are unsurpassed.

The Rhode Istand Horse 8hoes are pre-
ferred over nﬂoctheu '?I:ey are used enl?rely by the
principal Farricrs and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.
> BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oile, Glass Cordage, heavy and shelf
l-hrdware.

Peck, Benny & Co.'s ** Machine Picked ” cut pails

The Celebrated “ P B " brand Horse Shoe Naj
from the best Norway Iron, quality g:un:teeed..m' made

OFFIOE & WAREROOMS : 392 87, PAUL S.
MONTREAL.

J. & P. COATS’

Bost sIx cord Spool Coion,

FOR

HAND AND MACHINE SEWING.
For 8
cl

trafm, Smooth freedom from Knots,
Elasticity, J. & P. c.u:ﬁm the utmost mﬁm::.d
reommend t as unsurpassed.

J. & P, COATS were the only man

the oompeting exhibitors of SPOOL COT;&%&%
reoeived

Philadelphia Centennial Exhibition who

an
award for SUPERIOR STRENGT
LENT QUALITY. H AND EXCEL-

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicalg,
CONNAL, COTTON & Qo.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils ‘and Gener
al Merchandise executed in Gr. .
lerchandiae Cate 0 Great Britain, and freights

J. F. Corrom, Montreal. | R, N. C. C lasgow.
l W, Mon:x::::" @ W

W.&F.P.CURRIE&CO,

100 GREY NUN STRERT,
s of Pig Irow, Bar Irom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Im;

Ingot Tin, Ri Vi
Copper, Iron aiu, R:::: Hm:e,t
Sheet Ooppu" , 8&‘1;, Wirs, Portland do '
Sheet Ziac, Paints pmu"d' TeS
Ingot Zinc, Fire Clay, Garden Vases,
e c«m Chim;
Dry FIRE BRIOKS, Fountefa °*

'Dry Whitedo,
PATENT ENCAUSTIC PAVING r’l)x.'l‘:?. :'o.""

MANUPACTURERS oF

Sofa Chair and Bedstea
A hmmnwinoamd"
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TheLeading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

‘BOOTS §SHOES

'W'HOLESALE
Cor, 8t. Peter & 8t. Saorament 8t.

Charios Carsiner } MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
’ FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark.

Unlon Mllls, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNER S
LEATHER DEALERS,

13 RECOLLET STREET,
MONTREAL.

CANADA PAPER CO,

Paper Makers & Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO OFFIOE, - 54 COLBORNE S8T.

£ Samples and Prices sent on application.

JOHN CLARK, JR. & Co.'s

Excellence in Color, Quality & Pinish

'frial orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 &;3 8t. elen St., Montreal,

The Leading Wholesale Trade of Montreal.

The Leading Wholeszle Trade of Montreal

HORLAND, WATSON & G0,

IMPORTERS OF

Hardware, Iron,
Steel, Tin,
Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR
Montreal Saw Works, Montreal Axe Works.

Manufacture all descri, ticns of
SAWS,AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL|

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN BTOCK

JOHN MCARTHUR & SON,
’|0IL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished,Rolled and
Rough Pllte &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSHES, &C

313, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.

S. H . MAY & COMPYY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. ete., etc.,
MONTREAT.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received

Gold 1d
Medal O
THS L THR
vand and
Spand A
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Mnchin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

8ole Agents for the Dominion,
1 &3 8T HELEN STREET,
MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agenta Victoria Rope Walk; Vieille Montagne Zinc C

Spring Sorting Up.

With recent additions our atock of DRY GOODS will
found

COMPLETE

IN EVERY DEPARTMENT.

T.JAMES CLAXTON & CO.
N%::::‘i'.l:;;;?ﬂ 8T, MONTREAL.

Mercantile Summary.

A PouNDER, Mr. Jodoin, of Longueuil, near
Montreal, has just failed, owing $75,000.

St. MARY’s is to have a new municipal by-
law providing semi-annual collections of taxes,
and fings for those in default.

THE Montreal death rate for the first quarter
of 1879 was lower than ever recorded ; it was
under 27 per 1000 of the population.

Tue Yorkville municipal by-law, authorizing
the issue of debentures to the amount of $30,
000, has been carried by a vote of 46 to g.

A car of Howick cheese shipped to Liver.
poolin March by Mr. Ballantyne brought 44
shillings per cwt. on the Liverpool market.

A QuanTiTY of knitted goods valued at
$50,000, made at Paris mills, was shipped at
that station last week to various parts of Can-
ada.

THe Napanee Brush Company’s capital is
$21,000, in 200 shares of $100 each, with $10
extra for the purchase of the patent supplement-
ary handle.

MR. ALEXANDER, of Brussels, made a fourth
shipment last week of $3,100 worth of butter,
and Mr. Wallace 50 boxes of cheese, worth
$3,000 for Aberdeen, Scotland.

THIRTY-SEVEN contractors have tendered for
the building of the line of the North Shore
Railway from Hochelaga to the Quebec Gate
barracks. The lowest tender is at $173,000.

Scorr & BeLL, of Wingham, have shipped
four carloads of furniture to Winnipeg within
as many months ; and during June a firm in the
same place has shipped nine car loads of eggs,
worth $9,900.

THE * gold discovery” which is exciting the
Eastern Townships, is said to have been made
upon the farm of M. Gervais, near Shefford
Mountain, township of Shefford. a few miles
eastward from Granby.

THE business announcements of a fortnight
in Nova Scotia, are thus summarized : —As-
signees appointed, four ; offer to compromise,
one ; writs issued, six; dividends declared,
five ; applications for discharge, three; meet-
ings of creditors, three.
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Tue Smith Organ Company of Brome, Que
held its annual mseting last month. Mr. Smith
was again chosen Manager, Mr. E. L. Chandler
Secretary-Treasurer, Messrs, W. W. Lynch
and G. E. Dyer, President and Vice-President.
The directors additional are J. H. Smith, D. W.
Smith, and G. W. Vancor. .

A BY-LAW was passed in the township of
Elderslie, Bruce county, by a majority of 64 on
Friday last, granting a bonus of $10,000 to the
Stratford and Huron Railway. A bonus of
$60,000 was granted by the township of West
Zorra, on the same day to the Credit Valley
Railway by a majority of 30.

THe inspectors of Messrs. T. J. Claxton &
Co.’s insolvent estate are Messrs. Geo. Hague,
Merchants Bank; F. W. Thomas, Molson’s
Bank; J. Turnbull, of Geo, Stephen & Co.; D.
Morrice, G. W. Moss, F. Bell, J. Lockhurst.
The deficit of the estate, by the assignee’s val-
uation, is $325,450.

Larce piles of button-wood lumber have been
sawed this spring at Cottam, Essex Co., Ont.,
for shipment to Virginia, there to be made into
tobacco cases. The cheese factory at the same
village began making cheese last week.

Last week’s Montreal ¥ester has a cartoon
representing the retiring President of the Har-
bor Commission, Mr. Thos: Cramp, as a dis-
charged and very able-bodied seaman, while the
new Chairman, Mr. Andrew Robertson, is say-
ing to Mr. Edward Murphy, “ I’ll be the captain
and you'll be the man at the wheel.” A song
and chorus a la Pinafore, accompanies the car-
toon, which begins thus:—

The Chairman—When I was a lad I served a term
In the warehouse of a wholesale firm,

I served my employers so faithfullee

That I quickly rose to the top of the tree.

Chorus—He invested his cash so judiciousles
That now he is the Chairman of the B.H.C.

E—d M—y.—In the hardware line I made my mark
I worked from daylight until dark,

For of obstacles I was ne'er afraid ;

Till 1, finally, my fortune made.

Duett.—'Tis the just reward of fidelitee,
That both of us are members of the B.H.C.

Mg, E. V. BopweLL, who was suspended
from office, and whose conduct has been the
subject of official investigation, incited very
likely by political rancour, has been re-instated

in his position as Welland Canal Superin-
tendent.

SEVEN of the crew of the barque * Miramichi ”
refused at Halifax to go to sea in that vessel,
alleging her to be unseaworthy, and leaking at
the rate of 33 to 5 inches per hour. The port
warden who made the survey admitted in evi-
dence that he deemed the vessel unfit to
cross on a winter voyage. Small blame to the
crew for their refusal, a landsman would say.
But some sapient salt of an authority sent the
crew to prison for six weeks for daring to show
ordinary regard for their lives.

As an indication of values in real estate, and

“the condition of that market at present in this
city, the figures hereunder, which we find in
the Telegram, are of interest :—* The following
properties were recently offered at auction, but
no sales could be effected: three rough-cast
two story tenements, Nos. 185-7-9 on Richmond

street, with lot 52 x g6 feet, highest bid for each
$600 ; two-story brick, No. 8o Claremont street,
with lot 30 x 127, highest bid $6,000 ; three
stores on the north-east corner of Duchess and
Jarvis streets, with lot 53.11 x 67.8 feet, highest
bid for each $2,200.

MR. MiLes CowaN, of Sandwich, invented
and patented, and with Mr. Wm. Benson, the
retiring collector of Windsor, is about to manu.
facture, a ‘ keeping cool’ device. It consists of
two uprights, easily attached to the back of a
rocking-chair, from which two small brass rods
extend forward like the frame of a canopy.
Attached to these rods is a large movegble fan
of pasteboard or cardboard. This sways
back and forth when the chair rocks, creating a
refreshing current of cool air.  Attached to the
back of the chair is a large fan which operates
in the same manner. Seated in a chair with
this simple attachment, a person can read or
sew undisturbed by flies.

ALBERTITE coal is being shipped regularly by
vessel from Surrey port. The Albert Mining
Co. expends regularly atout $4,000 per month
in wages, &c.——The Albert Building & Lime
Co. are pushing their business; in addition to
building lime and cement they prepare phos-
phates for agricultural purposes.——The Lower
Hopewell brick works have been re-opened, em-
ploying 15 to 20 hands, and purposing to turn
out for the St. John market 100,000 pressed and
400,000 to 500,000 other brick this season.

THE schooner Jessie Drummond has reached
Duluth with 350,000 feet lumber, the first cargo
out of three million feet going to Manitoba for
Winnipeg firm.

THE Manitoba Government has asked for
$2,000 from the Dominion Government to
aid in defraying the expenses of exhibiting
Manitoba products at Canadian fairs, the local
grant not being sufficient. It is urged that this
is the best way to advertise the lands in the
Province and the North-West belonging to the
Dominion Government. ’

AT the recent meeting of its English stock-
holders, the President of the Grand Trunk Rail-
way stated that an agreement between the
various companies concerned, with a view to
avoid injurious competition, was now nearer
consummation than ever before.

WEe understand that the St. Paul, Minne-
apolis and Manitoba Railroad Company has, by
successful foreclosures of the numerous mort-
gages on its different lines and branches and by
the confirmatory decrees of the courts, been
placed in full possession of these several rail.
road lines, except the St. Vincent extension.
The property comes into its possession utden-
cumbered—and all past claims and obligations
of the St. Paul and Pacific Company, or incur-
red by the receiver, have been discharged pre-
paratory to a new issue of mortgage bonds,
limited to $12,000 per mile. These new bonds
are largely taken at par, by the Dutch land-
holders, and amount to $8,000,000, covering
670 miles of railway, and are now the only lien
upon the road. This arrangement has cost two
years work and a good deal of money. Five mort-

gages, amounting to $28,000,000, covering the
387 miles built up to 1873, and debentures for
the St. Vincent extension built last year when
the road already built went into the hands of a
receiver, represented nearly $73,000 a mile ; and
these are now replaced by bonds for $12,000 a
mile. Messrs. Norman W. Kittson, Jas. J. Hill,
George Stephen and Donald H. Smith, have
been the active movers in this enterprise.

THE well known law firm of Messrs. Beatty,
Chadwick & Biggar, of this city, have admitted a
sixth partner, Mr. T. G. Blackstock.. The style of
firm will hereafter be Beatty, Chadwick, Biggar
and Thomson in common law, and Beatty, ~
Miller, Biggar and Blackstock in Chancery.

=

AN INSURANCE SUPERINTENDENT
FOR ONTARIO.

Of the numerous and urgent applicants for
the important office of Superintendent of Insur-
ance for Ontario, the claims of Dr. W.T.
O’Reilly appear to have been considered the
strongest, for he has received the appointment.
While it is true that this gentleman had
some years of experience in the defunct Beaver
Mutual, there were other applicants equally
loyal to the Reform Party in Ontario, who have
obtained a more extended knowledge of that
business in connection with companies which
have not been unsuccessful. In view of these
facts, one cannot help thinking that in estimat-
ing the claims to office of the newly appointed
Superintendent, the services he rendered during
the latest two elections in East Toronto have
been an important factor. However, we shall
be glad to see him enter vigorously upon his
duty, which, to be of any’value, must be done in
no perfunctory manner. What is wanted is a care-
ful examination in each Mutual Company of all
the applications and premium notes in force ;
taking a minute of the first payment and of all
assessments made and paid thereon. Next, to
ascertain the net amount of cash still due upon
the premium notes in force,” which is the real
capital of a Mutual Company. A careful exam.
ination, too, of all the agents’ accounts and the
securities given by them will be necessary. All
the Bills Receivable of the Company will require
to be actually handled ; the date of their matur-
ity noted ; the amount and time over-due, also
what security, if any, is held as collateral.
Another important work will be to analyse the
item * All other Assets,” which is set forth to
8o large an amount in the statement of some
companies. These are a few of the duties of a
superintendent ; and to be of any value these
must be done thoroughly. This means work;
work that cannot be done by a deputy, and we
shall be glad to know that the Doctor feels
equal to the undertaking this warm weather.

—At the annual meeting of the Maritime
Bank in St. John, N. B., it appears that the
press were not admitted—a significant fact—
and the street reports are that the meeting was
unusually lively and somewhat stormy. On the
board, Judge Palmer is substituted for Senator
Muirhea d. -
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A Goop ‘QUARrTER’'s WoRrTH.'—If it were not
that we have become accustomed of late days
to hearing of companies which provide insurance
against the bursting of steam boilers, the break-
ing of plate glass windows, or the death of cat.
tle, it would appear a curious circumstance that
one should be able to secure indemnity in case
of accident to one’s person, as well as insurance
payable at the termination of one’s life. But
this business amounts to over a hundred mil-
lions annually in the States, and one company
here, the Accident Co. of Canada, insured last
year $5,587,850. So complete a classification
of risks has been made, and so thorough a
scheme of indemnity provided, that it is hardly
wonderful to find an American humorist
concluding that the man who stayed quietly at
home in bed ran some hundred chances more to
the thousand of getting hurt than if he took an
accident ticket and stirred about out doors. We
are told in the tables collated by insurance com-
panies that one person in ten meets with an ac-
cident in the course of a year. What with rapid
transit by steam or horse power, the massing
of people together in excursions, in meetings,
at races, the too prevalent carelessness about
machinery or negligeice with fire arms, there
are many situations in which experience teaches
us to look for accidents. And injury to one’s
limbs or eyesight may occur in a thousand and
one ways, where it is deemed most unlikely to
occur, A bank clerk may sprain a wrist or break
a finger at cricket; a book-keeper be laid up by
a fall at lacrosse; and it is not easy to exagger-
rate the comfort with which such an one regards
the $10 or $20 per week which he receives while
disabled, from the company in which he holds
an accident policy. The cheap rates at which
such insurance can be had, viz., from 20 to 25
cents a day paying for a travelling ticket which
insures $4000 in case of death or $20 a week if
disabled accidentally ; or $10 per annum for a
policy yielding $2000 to heirs if killed, or $10
per week in case of disabling by accident (we
quote now from the * preferred ” class of risks,
which includes merchants, accountants, attor-
neys, clerks, operators and the like) ought to
induce a very general resort to such sources of
indemnity, especially amongst the mercantile
class. But if any one should consider the rates
high, we have the Accident Company of Canada
offering to all who have been five continuous
years insured in it without claim, the sixth
year’s insurance free, which is equal to a dis-
count of 163 per cent. The investment is, in
our opinion, a good one for any body, a boon to
many, and for commercial travellers, etc., in-
dispensable.

—On Saturday last, the Argyle Mutual Fire
Insurance Company was organized in London,
Ont., and the following directors elected:

Messrs, David Glass, Q.C., Timothy Coughlin,
M.P., Lucan; John Cameron, Hon. Alexander
Vidal, Sarnia; Charles Murray, Col. McBeth,
H. E. Nelles, Dr. Cascaden, M.P.P., Iona;
Geo. Walker, Hon. Elijah Leonard, Murray
Anderson, William Drummond, Blythe;
J. M. Fairn, M.P.P., Aylmer; Hon. David

+

Mills, M.P., Orford ; John Waterworth, M.P.P,,
Wardsville. We hope that this new organiza-
tion will not make the mistake of adopting cer-
tain new but not improved ideas which have
crept into the management of some of the most
recent mutuals.

—The exports from Hamilton to the United
States for June, amounted in value to $114,~
677.72 against $22,892.4 for June last year.
Wheat and Wool were the largest items, being
respectively $43,130, and 42,672, then malt,
$8,253 ; animals, $5,836; hides and skins, $4,-
994 ; sewing machines, $2,025.

—The Canada Permanent Building Society
has declared its thirty-eighth half-yearly divi-
dend at the rate of 12 p. c. per annum,

— The dividend of the Confederation Life
Association for the half-year ending with June
has been declared at five per cent.

—The Sun Mutual Life Insurance Company
of Montreal has declared a recent half-yearly
'dividend of four per cent.

Cror ProspecTs.—We summarize below the
fullest information obtainable about the coming
harvest, the general tenor being, as we
are glad to say, very favorable. In Ontario
the fall wheat on clay farms was often
killed, Napanee advices proving an exception to
this rule. The yield is deemed likely to be
above the average, however, according to the
Mail's advices of this day week, around Morris-
burg, Perth, Prescott, Pembroke, Stirling, Clin-
ton, Chatham, Gananoque, Napanee, Campbell-
ford, Colborne, Uxbridge, Woodstock, Stratford,
Orillia, Collingwood, Fergus, and Richmond
Hill, while an average crop is expected about
Brantford, Kingston, Chatham, Sarnia, St.
Catharines, Strathroy, Peterboro, Cornwall, and
Waterloo. But from Simcoe we have the intel-
ligence that the yield will be but half a crop,
either in wheat, hay or fruit ; roots, oats and hay
being good. About Lindsay very little winter
wheat was sown ; at Oakville fall wheat a half
crop, being winter killed ; Cayuga, below the
average ; Meaford, a fair crop only ; St. Thomas,
the yield of fall wheat in Southwold and Yar-
mouth townships will be much below the
average. Spring grains are looking well and
promise a luxuriant yield at Brantford, Kingston,
Prescott, Meaford, Stirling, Sarnia, Perth, Nap-
anee, St. Catharines, Colborne, Woodstock,
Orillia, and Lindsay. More moderate accounts
of these grains come from Richmond Hill, Fer-
gus, Cornwall, Collingwood, Uxbridge, Strath-
roy, Meaford, Prescott, and Morrisburg. Ac-
counts from Stirling, Clinton and Oakville,
indicate a fair crop only of these; at Cayuga,
barley is a very short crop; peas are backward
at St. Thomas, corn stunted ; spring wheat, poor
crop around Simcoe, fruit a half crop, roots good.
The news about the hay crop is everywhere
most favorable except in some parts of Huron
and Wellington where-cold kept it back, near
Simeoe where it promises but poorly, and
around Woodstock where it is so heavy that it
partially lodged. Fruit is expected to give a
more or less abundant yield generally, although

»

plums and cherries are nearly a failure around
Collingwood, only a half crop expected about
Simcoe and St. Thomas; and at Qakville, straw-
berries excepted, a light yield is expected, while
at Meaford * under the average ” is the report.

The crops in Quebec Province, so far as returns
have been made, are backward, owing to the
prolonged cold weather, but promise well
owing to subsequent showers and sunshine.
From Nova Scotia, accounts are favourable as
to grains ; a larger breadth than usual having
been sown in Halifax County and along the
Annapolis Valley, which is the garden of the
Province. The hay crop looks well in Cum.

berland, is light in Pictou, and luxuriant in
Annapolis and Kings. Root crops have suf-
fered from cold and drouth, but are im-
proving, oats and barlcy are only moderate.
Down the Annapolis Valley the apple crop is
fair ; plums light; cherries fair; grapes well
set. There is a larger grea of root crops sown
this year than formerly. The potato crop, on
light soil, is good, and on heavy soil medium.
Winter wheat is good and a much larger area
of spring wheat has been sown. Owing
to the cold weather in northern New
Brunswick the crops suffered from frost,
and cold rain, where the seeds shrivelled or else
rotted. In Westmoreland a change in the
weather gives hope of a fair yield, though late.
Potatoes will yield only moderately, and hay
will be the best crop. Still, an average of wheat
and other grain is looked for if fine weather
continues, as at present. In Prince Edward
Island and Cape Breton the potato crop will be
poor owing to the wet weather, but there is good
promise of hay and oats.

—Leo Miller, a Greenback talker, said last
week in a speech in Lewiston, Me.: “It is a
great wrong to stamp $1 on a piece of coin that
is worth 84 cents, when it can just as easily be
stamped on a piece of paper worth nothing.

—In a town in Missouri, a lady teacher was
exercising a class in mental arithmetic. She
commenced the question, ‘‘If you buy a cow
for $10” -.—~when up came a little hand,
“ What is it Johnny?” ¢ Why, you can’t buy
no kind of cow for $10. Father sold one for
$60 the other day, and she was a regular old
scrub at that.”

—The decline of the Clyde shipbuilding trade
is exciting much uneasiness. How great the
decline is may be shown very briefly from sta-
tistics collected by the Glasgow Herald. In
1874 the steam tonnage built on the Clyde am-
ounted to 183,144 tons, the sailing tonnage to
69,166, or to 252,310 tons in all, being 44 per
cent. of the steam tonnage built in the whole
United Kingdom, and 39} per cent. of the sail-
ing tonnage, or 43 per cent. of the whole. Last
year the Clyde turned out only 131,443 steam
tons and 56,678 sailing tons ; while the total ton-
nage built in the United Kingdom was 8 per
cent. greater than in 1874.

The Leading WholesaleTradeofToronto.

WM. B.HAMILTON

MANUFACTURER & WHOLESALE DEALER
IN
Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT,
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The Leading Wholesale Trade oi Torente

WYLD, BROOK & DARLING.

FALI;18'79-
Canadian Woollen Departm ~nt.

OUR STOCK IN THIS DEPARTMENT WILL B.

UNUSUALLY

ATTRACTIVE.

=" BUYERS SHOULD SEE OUR PATTERNS BLFORE PLACING ORDERS, .=x

WYLD, BROCK & DARLING,
TORONTO.

H.S. Howland, Sons & bo.

WHOLESALE
H irdware Merchants,

37 Front Street West,

TORONTO.

WHOLBESALHA

HARDWARE.

BAR IRON.
HAYING TOOLS.
="Cutlery a Sp-cialty..=:

A &T J DARLING & GO,

.5 FRONT STRE&KT EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERRS IMPORTPRS AND WHOLEBSALE

]

DRALERS IN

Boots and Shoes,

86 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J.C.8MITH,

Wim, J, McMaster, MeClung & Co,

IMPORTERS OF

British and Forsign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JAS.COOPER,

Brown Brothers,
MANUFACTURING STATIONERS,

5 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpaseed for quality,

durability snd cheapness.

STATIONERY - Of every description.
BOOKBINDING-—Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c equal to arything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMER
NOVELTY IN LACES AND
LACE G OD*, CURTAINS,
CURTAIN NETS, AND
LAMBREQUINS,
WHITE & COMPANY,
18 and 20 Colborne St,
(Ea-t of Scott 8treet.)
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ARSOCIATION
65 FRONT STREET EAST,
TOFROINTO.

tgga (Bond and Fru) a.nd Warehouse Receipts
G-'ran

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
‘SNOW BLACKING IVORY BLACK
HARNESS O1IL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

The Leading Wholesale Trade of Toronto.

‘* National Policy.”

R. HAY & CO,,

Invite an inspection of their immense and well as
sorted stockof FURNITURE. Itis complete
in every Department, and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E,, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods,

SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.
NO OLD STOCK.
Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &ec.
Terms Liberal.

62 Yonge, Melinda & Jordan Sts.,
TORONTO.
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OPENED TO-DAY !

Black & Colored
SATINS.
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THE MoneTaRY TIMES,
AND TRADE REVIEW.

[With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the * Trade Re-
view"” ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICR—POSTAGE PREPAID.

Canadian Subscribers.................. #2a gar.
British ‘“ ....108. sterling a year.
American “ covneenrenen . $2.50 U.8. Currency

BOOK AND JOB PRITTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JULY 4. 1879

THE PACIFIC RAILWAY MISSION
TO ENGLAND.

The visit of Sir John Macdonald and Sir
Charles Tupper to England is understood
to have reference to the land and emigra-
tion part of the Pacific railway scheme, as
sanctioned by Parliament, last Session.
The possibility of using land as a basis of
the construction of the road is the chief
problem to be solved. The plan implies an
organized emigration on a large scale. The
land cannot be expected to do double duty :
to perform a chief part in the construction
of the road and to yield a fund for the sup-
ply of emigrant labor. The appropriation
of waste lands to any other purpose than
that of opening communications, has a
tendency to check settlement. But if the
railway cannot be had without appropria-
ting the land to aid in its construction, the
existence of the railway may serve as a
counterpoise to the check which such ap-
propriation opposes to settlement. All
such appropriations imply that a compara-
tively high price will be charged for the
land. In the present instance, the mini-
mum is fixed at §2 an acre, with an unde-
termined maximum, to be regulated, in all
probability, according to circumstances.
We know that no land, within twenty miles
of the railway, can be sold for less than $2
an acre, but we do not know how much
more may be demanded for it. As com-
pared with free grants, this price mpst
have a tendency to retard settlement. But
the railway will. make possible settiements
where, without it, they would be impossible;
.and the benefit derived may over-balance
the drawback. The appropriation must
find its justification, if at all, in financial
necessity. The finances of the Dominion
are not in a condition to bear the whole
burthen ot constructing the Pacific railway,
with or without a further Imperial guaran-
tee; and it would be much to say that they
can be put into a condition to bear the
strain when lightened by the proceeds of

the sale of the hundred millions of acres of
lands appropriated.

What part of the cost of construction the
land may be made to bear is a question
which no one has undertaken to answer,
and which probably no one could be found
who would have the temerity to undertake
to answer. A hundred millions of acres at
two dollars an acre, would yield two hun-
dred millions of dollars. But they cannot
all be sold for many years to come, unless
a Land Company shovld become the pur-
chaser ; and if that were done, the payments
would have to be spread over a number of
years, and the result would be very differ-
ent from a present payment in cash. Under
the terms of the appropriation, we doubt if
there be anything to prevent the govern-
ment dealing with a Land Company, if one
can be found willing to make the purchase;
and the possibility of such dealing is one
that the people of this country must be pre-
pared to face. That there would be serious
objections to selling to a company must be
obvious to all who have followed the career
of land monoplies, in different parts of the
globe. The object of the company would
be to make the speculation pay ; and to do
so they would be tempted to try to obtain
the highest price for their land. They
would be almost certain to attempt to hold
some portion of it back for enhanced prices,
and the effect of the reservation would be
to withdraw that portion from settlement,
for the time. As a necessary corollary,
settlement would be retarded; settlers
would have to pay the highest price attain-
able whenever they were allowed to pur-
chase, and many who might otherwise be
attracted to that region would go elsewhere.
8o long as government lands, in the United
States, of equal quality can be purchased
for $1.25 an acre, it would be impossible to
sell lands in the North West for two or
three times that sum. But the American
government has greatly lessened the quanti-
ty of lands at its disposal by appropriations
to railways ; and it is Yincertain how long
that government will be able to offer cheap
lands to settlers. In any case, a Land
Company would prove an obstruction to
settlement, even though settlement were the
object which it was ostensibly designed to
promote.

The appropriation of one hundred mil-
lions of acres for the purposes of this rail-
way does not of course sweep away all our
public lands in the North-west. The quan-
tity of such lands, fit to be brought under
tillage, has been officially estimated at
275,000,000 of acres. In the course of the
discussion on the railway resolutions Dr.
Tupper, without stating the quantity, de-
clared his willingness to appropriate all the

public lands for the construction of the
railway, if necessary. The statement has
an clement of recklessness in it, unbecom-
ing the magnitude of the subject, which
forbids levity of expression and hyperbol-
ical language. Of the 175,000,000 of acres
that remain outside the appropriation and
the nearest of it twenty miles distant from
the railway, no indication of the destina-
tion has been given. Would such portions
of it as would be within reach be brought
into the market, and if so on what terms ?
Free grants outside the forty miles appro-
priation would more or less interfere with
sales within that limit ; but to what extent
would depend upon circumstances. Near-
ness to the railway would confer a special
value on the lands, by lessening the cost of
getting to market. Persons of means would
prefer the more advantageous situation ;
and those unable to purchase the dearer
lands would have to commit their fortunes
to a settlement on the cheaper. The man
of means would of course be able to procure
better returns than his poorer neighbor ;
but both kinds of land, dear and cheap,
would probably be worked without more
than the average combination of labor.
The line of division between the appropri-
ated and unappropriated lands would pre-
vent those lying immediately upon it from
being made the subject of free grants; for
nobody would give $2 an acre for land on
one side of a line, if he could obtain a free
grant on the other side of it. The appro-
priated lands being necessarily sold at a
high price, those immediately adjoining
them would have to be sold at a corre-
sponding rate, allowance being made for
distance from the railway ; so thatboth the
appropriated lands and the nearest access-
ible lands outside the limits of appropria-
tion would have to be sold at comparatively
high figures. If they were in the hands of
a company, the last cent obtainable would
be exacted. If they were in the hands of
the government, public opinion might pre-
vent an extravagant price from being
exatted. On the whole, we think the in-
tervention of a Land Company would be
cause for regret, though the exigencies of
the situation may cause the government to
accept such intervention. :
Companies dealing with governments do
not always, perhaps not often, carry out
their engagements to the letter, if they can
by a breach of contract obtain better terms.
Any company which might undertake to
pay a given sum for. the lands, a portion
down and the remainder on time, would not
be likely to meet the payments unless they
had sold at a price and obtained a profit
which met their expectations. Otherwise
they would be almos certain to ask a modi-
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fication of the original contract. Experi-
ence shows that this result would be likely
to follow; and the lesson it teaches is
against the employment of a company, if it
can be avoided.

A part of the theory under discussion is
that the proposed employment of the lands,
in building the railway, shall be connected
with a vast system of emigration from
Europe. How is the contemplated stream
of emigration to be set in motion and sus-
tained ? Who is to pay the cost it will ne-
cessitate 7 Where is the money to come
from? It cannot come out of the land, for
the land is already appropriated to a differ-
ent purpose and cannot be made to do
double duty. If a company were to buy
the lands and undertake to colonize them
by paying the passages of emigrants, it
could only carry out its purpose by charg-
ing the lands with the cost of transporting
the emigrants. This would require an en-
hancement of price which it would be un-
reasonable to expect to obtain. Any en-
gagement contracted with the idea that the
lands, besides being made to yield the
means of contributing largely to the con-
struction of the road, could be made to
bear the charge of transporting emigrants
from Europe would be almost certain to
fail at some point in the execution.

It can hardly be expected that, besides
granting an additional guarantee, the
Imperial government will bear the charge
of a system of wholesale emigration. Just
now, the belief in a redundant population
in Great Britain prevails ; and for this evil
emigration has long been considered a
remedy. In this way, we need pot doubt,
the pressure of population can in some
slight degree, if only in a slight degree, be
removed. It is often assumed that more
can be done through emigration than is
practically possible. But British states-
men are not likely to embark in any colossal
scheme of emigration; and any tentative
movement of the kind might be checked,
in two or three years, from a change in the
current opinion about the reality of a re-
dundant population in Great Britain, of
which it is desirable to get rid. Six years
ago, the average British tarmer set his face
strongly against the emigration of British
laborers. Three years hence, he m.ay do
so again; and any exceptional émigration
which might have been set on foot, in such
an event, be arrested.

Of the chances of a further Imperial
guarantee it is not easy to think favorably.
The motives that were once potent with
English statesmen to aid in the planting of
new colonies have nearly all disappeared.
The days of a monopoly of colonial trade
have passed for ever ; the grateful task of

bestowing colonial patronage is no longer
to be performed ; the colonies are self-gov-
erning and semi-independent. Room for
the surplus population ot Great Britain in
the North West there certainly is, but it is
improbable that the English Government
will be willing toincur any heavy expense
or obligation in the attempt to control the
outflow of population with the view of
strengthening some outlying portion of the
empire. The road to India is through the
Suez Canal, of which the British Govern-
ment holds a minority of shares. Every
change of route involves a heavy destruc-
tion of capital. The use of the SuezCanal
threw out of employment vessels construct-
ed at enormous cost for the long voyage;
and before the injurious part of the in-
cidental effects ot that change has been got
over there will be no general disposition to
experiment in another change. Australia
will become independent whenever inde
pendence will best subserve her interests.
A profitable trade between England and
Japan can be carried on under present cir-
cumstances ; and when a ship-canal across
the isthmus of Darien is built, as it will
almost certainly be before our Pacific
Railway is completed, it will be possible to
carry it on with still greater advantage.
Looking at all these circumstances, we see
little ground for hope that a further Im-
perial guarantee will be obtained.

In the prosecution of a colossal work like
the Pacific railway, all sorts of contingen-
cies will be encountered ; a hundred calcu-
lations will prove to have been at fault;
expectation will be, again and a ain,
baulked. The difficulties are for the most
part referable to the artificial character of
the undertaking ; the resolution to build a
trans-continental railway before the neces-
sity for it, as a whole, exists. If we had
been content to build the road as settle-
ments extended, the difficulties would have
been reduced to a minimum : there would
have been traffic to sustain the road from
the outset, and the capital invested in it
would have began to yield a return at once.
Political considerations, connected with the
union of the Atlantic and the Pacific slope,
were allowed to outweigh the prudent
mazxims of economy. That was the source
of all the subsequent trouble, and it will
inflict on posterity a legacy of debt and
disaster, the outcome of which no one can
at present foresee.

FIXED CAPITAL AND FLOATING
CAPITAL.

Any considerable extension of manufac-
tures will involve the creation of a large
amount of fixed capital ; and to some ex-

tent the new fixed capital must be brought
into existence at the expense of the stock of
floating capital now in the country. The
exception will arise when outside capital is
attracted to the country for the purpose of
being employed in buildings and machinery.
Capital may come from the United States
and from England at the risk of its owners
for this purpose. Instances of its coming
from both these countries have been men-
tioned. A combination of native and for-
eign capital may sometimes take place. The
conversion of a part of the floating capital
of the country into fixed capital may pos-
sibly proceed to an extent that will appreci-
ably diminish the amount of the former.
Many who have lost by existing investments
will be ready to get out of them, and to go
into new ventures. In this way a greater
drain may be nade on the floating capital
than would under other circumstances have
taken place.

This diversion, occurring at a time when
a large amount’ of floating capital has been
lost, will be more felt than it would have
been if extraordinary losses had not been
made. One bank president puts the loss,
during the last few years, at $26,000,000. 1t
is no doubt true that while this loss has
been made in commerce, the creation of new
capital, in other directions, has been much
larger. The bank capital bears a very small,
almost inappreciable, proportion to the whole
capital of the country. It does not exceed
in value the real estate in one of our first-
class cities. While there have been immense
losses in commerce, agriculture has been
steadily progressing, and even in manufac-
tures, unsatisfactory as things have been,
not quite everything has been in a state of
ruin and decay. It is quite possible for the
commerce of the country to be in a deplor-
able condition, and for the country itself to
be in a sound state. If we confine our atten-
tion entirely to the exports and imports and
the state of the banks, as a means of reading
the condition of the country, we shall come
to an erroneous conclusion. If merchants
cannot sell their stocks, and if country store-
keepers experience the same difficulty, one
reason may be, and no doubt is, that con-
sumers are becoming more economical ; and
the very fact that they reduce their non-pro-
ductive consumption must tend to improve
their circumstances. The United States
have passed through a period of great depres-
sion, and they have suffered great hardships,
for the very reason that they were paying
off their debts. The process is the reverse
of pleasant, but the result is good. Con-
sumers of imported goods in Canada must
have learned more or less wisdom from the
trials they have gone through. Economy on
their part means restricted trade. The pro-
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cess is disagreeable ; but the result is saving
—new capital has been made. So, much of
this capital as has gone to increase the equip-
ment of agriculture is not available to be
fixed in manufactures ; but some of it can
go into new enterprises.

There has been some unproductive expen-
diture on railways in the last few years;
but it is not as great as is often assumed.
Whenever a new railway has reduced
freights, and rendered markets accessible,
it has probably yielded in the shape of the
increased price of produce, a gnod return
to the local contributors to the capital. It
does not follow that because there is no
dividend there is no profit. The return
comes in an indirect way. During construc-
tion the capital is urproductive ; and when
the process of construction is spread over a
number of years, as has happened in the
case of the North Shore Railway,for instance,
the loss is serious. The capital spent in
competing or unnecessary lines is absolutely
lost, and might as well have been thrown
into the sea.

A sgeries of deficits in the revenue of the
Dominion has been made up out of capital :
capital borrowed for the purpose of being
fixed in public works. To the extent to
which this capital was diverted to pay living
expenses, which ought always to be paid out
of revenue, it is the same thing in the result
as if so much money had been borrowed on
false pretences, but morally the transaction
is far from being the same, for the intent to
deceive was wanting. The operation is the
same as if we had borrowed money with
which to pay interest on an old debt, a course
which, if persisted in, means bankruptcy,
whether for an individual or a nation. Itis
true that in the years immediately preceding
the years in which there were deficits, some
millions of revenue were converted into
fixed capital in public works ; so that the ac-
cident of the deficit is balanced by the ac-
cident of the prior capitalization, and the
public credit is not undermined. But the

habits of the bad years must be got over,

and not be allowed to become chronic.

Every thing considered, there is no reason
to suppose that there is any very large
amount of floating capital in the country
that can conveniently be converted into fixed
capital, for any purpose whatever ; and the
progress of manufagtures must be retarded
unless foreign capital be attracted to them.
Foreign capital will be attracted in propor-
tion as its owners see a chance of profit and
a state of things in which profits can be
made is likely to .be permanent, and not
otherwise. This is a view of the prospects
of manufactures, which it would be a mis-
take to overlook,

DOMINION TELEGRAPH COMPANY.

If ‘““things are what they seem,” then
the shareholders of the Dominion Telegraph
Company ought to be extremely thankful
that so simple a mode of getting six
per cent guaranteed on their bonds and five
per cent on their capital as is now announced
to them, has been provided. At the special
meeting called on Wednesday, the arrange-
ment by which the directors leased the whole
concern for ninety-nine years to the Ameri-
can Union Telegraph Company, for $52,000
per annum, wasratified by the shareholders.
The conditions are that this new American
organization, with Jay Gould at its head,
guarantees to pay 6 per cent. interest on the
bonds issued by the company, amounting to
£60,000, sterling, also that it guarantees the
shareholders of the Dominion Company &
per cent. interest on their stock, which,
when stock is issued to the full extent allow-
ed by law, viz., $1,000,000, will amount to
$50,000. A still further and most liberal
condition is that that the “ A. U. Co.” will
pay a further sum of $2,500 per annum for
defraying the expenses of the Board in Can-
ada so0 long as the lease shall last, which is
not only liberal, but shows a remarkable
looking into the future.

By this arrangement, the line becomes
virtually an American one, a link, and an
important link too, in the chain which, it is
said, is being forged to oppose the Western
Union and to cheapen telegraphy in the
United States.

It is worth while to observe that of the
$850,000 stock lasi year authorized to be is-
sued, $150,000 has been taken by the new
American company at 80. Then, at
the meeting, $42,000 of the stock was
bought for the same account, we under-
stand, at the same rate from previous
holders of the $711,000 paid-up stock, and
when the remaining $150,000 out of the
$1,000,000 capital shall have been issued, it
will probably be bought by Jay Gould and
his friends, who will in that case control
$341,000, or more than one-third of the
whole. What a leverage this will give to
these American gentlemen if they see fit
hereafter to water the stock, or what not !

Some enquiries, arising naturally out of
the situation, were made at the meeting,
such as: Suppose the Américan Union Com-
pany does not carry out it§ agreement, and
the company has to assume its lines in an
impaired condition. This the president
deemed an * impossible ” supposition, and
stated that in default of payment of rent
within thirty days the Dominion Company
could resume possession. However, since the
payments are to be made quarterly in ad-
vance, can there be any risk of that un-

pleasant sort? A cheque for $230,400, repre-
senting $288,000 of stock of the company
at 80 percent. is stated to be in the possession
of the Dominion Company’s Treasurer, pay-
able when the consent of the shareholders
should be obtained.

The enquiry whether, without this leasing
arrangement, the company was likely ever
to pay five per cent. to its shareholders,
evoked from both president and manager
so considerable a series of possibilities and
doubts that it might well be concluded that
this new arrangement, if thoroughly carried
out, is a boon to holders of stock. But there
were proprietors to the extent of $42,000
who were better pleased to take the $80 cash
per share than be at the mercy of a group of
keen speculators, with headquarters in New
York. Itis true, very strong assurance was
given to the effect that if the A. U. Company
failed to carry out its agreement, the Domi-
nion could withdraw at any time, which we
presume means that they could resume
possession of their lines. Suggestions look-
ing towards an arrangement with the Mon-
treal Telegraph Company were very coldly
received by the meeting, and the impolitic
attitude of Sir Hugh Allan in December last
with respect to the proposed ‘pool,” some-
what bitterly commented on.

IMPORTANT INSOLVENCY CASE.

An important decision was recently given
by Judge Johnson, of the County Court,
Halifax, in the matter of Howard C. Evans
& Co., insolvents. It appears that at the
first meeting, ape John W. DeWolf, was ap-
pointed assignee to the estate, and that after-
wards a composition of 40 cents in the dol-
lar was agreed to ; 33} cents on the dollar of
that amount being guaranteed by the as-
signee and his father, Thomas L. DeWolf,
who was also the assignee’s partner in busi-
ness. Upon the composition deed being suf-
ficiently signed, the Assignee transferred all
the assets to Thos. L. DeWolf to secure him
against his guarantee, as well as for a - bonus
of $1000 which the insolvents had agreed to
pay him as a commission for such guarantee.

The matter was brought before the Judge
on the petitiop of David Falconer, a creditor
for more than $2000, who applied to have
the assignee removed from his office, and
a new assignee appointed, and who also took
exception to certain claims filed against the
estate. The judgment of the Court is intesest-
ing in several respects. In the firat place, it
distinctly enunciates the principle that an
assignee has a right to transfer the estate to
the Insolvent under a composition deed,
until after the deed has been confirmed by
the Court. We have always contended that
this was the correct view of the law; but
there has been no decision in our province,
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so far as we know, on this point except the
case of McLaren vs. Chambers, decided by
Chief Justice Moss of the Court of Appeal.
And though we have always been of opinion
from a perusal of the judgment that the
Chief Justice held this view of the law,
his language has however beerf understood
by many to refer to confirmation by the
creditors at their meeting and not to con-
firmation by the Court. In the next place
it is broadly laid down that the Assignee has
no right under any circumstances to guaran-
tee any composition or any part of it,
whether by himself or jointly with any one
else. This is a wholesume rule, and one
which is certainly in accordance with the
spirit of the statute. The learned Judge
further finds that the transfer by the As-
signee to his father of the assets as his se-
curity under this arrangement was a mis-
conduct, in respect of which he might be re-
moved from his office, and it is pcinted out
that such a transfer was the more objection-
able from the fact, that only part of the
composition was guaranteed. The effect of
this arrangement being to deprive ihe” cred-
itors entirely of all security which they had
for the payment of the remaining 6} cents
on the dollar.

The decision goes still further, and the
learned Judge lays it down that the creditors
have a right to have the estate held as secur-
ity for the payment of the whole composition.
It does not appear from the judgment
what the exact provisions of the com-
position deed were. But we think it
just possible that the learned Judge in
enuuciating a general principle has gone a
little too far. It is true that the creditors
have a right if they choose in settling with the
insolvent to insist that it shall be a term of the

- settlement that no transfer of the assets or

any part of them shall be made to the insol-
vent’s sureties to secure them against their
liability, and such a provision is both proper
and necessary where only part of the com-
position is guaranteed by the sureties. But
in the absence of such a stipulation in the
deed, we think it very questionable whether
there is any law to prevent the icsolvents,
80 soon as they have got back their estate,
from giving what security they choose to
their endorsers, so long as the transaction
is bond-fide. )

" There can be no doupt, however, that in
the interest of creditors,such a thing should
be prevented where the security is only
partial.

The learned judge also found that the as-
signee and inspectors had been guilty of at
least negligence in not inspecting more
closely the claims proved against the estate.
In dealing with this branch of the case, His
Honor lays down sanother principle which is

perhaps too broad : after saying that several
of the claims were not accompanied by vouch-
ers, and in other respects did not fill the re-
quirements of Section 104 of the Act, the
ground is taken that for those claims received
and allowed by the official assignee, the
creditors’ assignee is not responsible. If by
this it is meant that the creditors’ assignee
should not be made answerable for the de-
fault of the official assignee, no doubt the
statement is correct ; but if it be meant that
the creditors’ assignee is justified in paying
dividends upon, and passing, claims without
question, though they appear on examina-
tion to be nut without vouchers or open to any
other objection, merely because they have
been received and allowed by the official as-
signee, we think this statement of the law is
more than questionable.

Some general remarks are made in the
judgment upon the slackness with which
estates are handled where they are closed
by compesition ; and upon the misconduct
of both assignees and insolvents with refer-
ence to Comporition Deeds, which any one
who haghad much experience in such mat-
ters will admit is well merited.

The order made was that the assignee
should be discharged, and a new assignee
chosen in his voom ; but in consideration of
the points raised being new, and because the
Judge did not thiuk the assignee had acted
fraudulently, the costs were ordered to be
paid out of the estate. It is to be hoped
that this decision will be a warning to other
assignees. There can be no doubt that with
reference to composition particularly, as-
signees are too frequently ‘“ hand-in-glove ”
with the insolvents,

BANKING AUDITS.

SECOND ARTICLE.

Let us suppose the task to be imposed
upon auditors not only of ascertaining
whether the assets of the bank are in exist-
ence, but whether they are exactly of the
value that is set against them in the balance
sheet presented to stockholders. Respect-
ingsome of these when the amount is correct-
ly ascertained, everything is ascertained.
A million dollars in gold is worth a million
dollars, and neither more nor less. A mil-
lion dollars due from other banks is pro-
bably almost as good, and as exempt {from
doubt as so much actual cash. But when
we come to such a formidable item as
*¢ Bills discounted and loans, $25,000,000 !”
any auditor might well stand aghast at the
idea of being asked to value them. Where
is the man to be found who could give even
an approximate estimate of the value of
such masaes of securities as these ? Who
is there that possesses at the same time a

perfect acquaintance with the means and
standing of all the merchants and men of
business in the Maritime Provinces, “of the
cities of Montreal and Quebec, of the lum-
ber districts of the Ottawa, and of all the
ramified interests that centre in Toronto,
Hamilton, London, and the rest of the
towns of Ontario, not to speak of Winni-
peg, Chicago and New York! In all these
places the bank has hundreds of debtors,
and in its offices will be found securities of
almost every description.

A bank doing an extended business in
Canada will have securities in the shape of
all kinds of real estate, vessels, lumber,
timber, grain, wool, pork, bulter, cheese,
and every other description of merchandise
that is to be found in shops and warehouses
in the Dominion and United States. What
sort of a task would the two auditors have,
who undertook to satisfy the stockholders
as to the real value of such enormous quan-
tities of bills and securities as these ? It
would of course be quite easy for them
to assume that all the bills that were cur-
rent were good, and that only in the case
of overdue bills had their function of valu-
ators to be exercised. But then what would
be the use of such a superficial valuation as
this would be at best ?

Still, to take another view, in order
to make a Government inspection
it would not be necessary to wvalue
each bill of the bank examined, for
that would require a Board of Bankers.
But the condition of a bank could be fairly
if roughly estimated by seeing that
items were placed under proper heads, and
that over-due bil's and chronic renewals
were not included in active discounts,
The average SPECIE and LEGAL TENDERS
for the month might be given aud not the
amount held on the last day of the month,
as they can at present do. It is now possi-
ble for some to deplete their coffers of these
for twenty-nine days, if only the needful
amount be in hand to swear to on the thir-
tieth. Then, as to valuation of discounts, a
rough estimate of correctness could be
made by getting banks to prepare state-
mentr of all bills falling due, with a column
for “Renewals” and amount renewed.
This would show permanent loans, many
of which should be allowed to go into
‘“Overdue paper " or be written off,

It will not, we think, be denied that there
is ‘cooking’ in Bank Statements; the
Finance Department has several times
pointed out to some of our banks that they
are not putting items under the proper
heads. Itis a common matter, for example,
for banks borrowing, to give a deposit re-
ceipt tothelending bank The amount is put
under the head of ¢ Deposits bearing inter-
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est,” (as if it were due to the public) where-
as it ought to be under the heading “ Due
to other Banks.” '

We do not perceive why any bankin good
shape, carrying on its business properly,
would object to being inspected by a Gov-
ernment official in good standing, not con-
nected with trade or with speculators. For
instance, why should any one object to be
inspected in the way we have indicated
by the Dominion Deputy Finance Minister
or his second ?

On the whole, we fear that an audit of
a perfectly efficient character is imprac-
ticable unless a department of the Govern-
ment were created for the purpose, with a
sufficiently large staff to enable them to
spread themselves over the whole of the
offices of any of our banks, and make an
examination of them simultaneously on a
given day. It is perfectly easy to make an
examination of such banks as those of the
United States, where the whole business is
confined to one office. But when an exa-
mination is attempted of banks whose
business is spread over numerous branches,
all the difficulties we have indicated present
themselves.

The matter is important enough to re-
ceive the attention of the Government, who
have the power to inspect if they choose to
exercise it. We believe that last year the
late Government had resolved to inspect
and check the correctness of returns made
by certain small banks in the province
of Quebec, but the resolve was not
carried out, because of the resignation
of the then Cabinet., If a depart-
ment with a sufficient number of officials
were created the work could be
thoroughly done. Of course this would
cost money, and the question would arise,
who is to pay for it ? Meantime, we appre-
hend stockholders must' be content with
such a * continuous audit” as directors
and managers exercise by means of a sys-
tem of inspection.

e————

LIFE INSURANCE CONCESSIONS.

The feeling of distrust which has been
exhibited for some years past towards almost
every sort of monetary institutions has
extended to Life Insurance companies, which
perhaps have suffered more from this want
of confidence than any other class. The
ingenuity of the managers of these compan-
ies has been exercised of late to overcome
this distrust, and the general tendency is
now in the direction of the more clearly de-
fining the terms and relaxing conditions of
policies in favor of the insured. In France,
life policies are absolutely non-forfeitable
after tlie payment of two annual premiums,

If no further premiums are made, a policy
for the amount which the two payments will
purchase will be issued. The State of Maine
has in this respect taken the lead of her
sisters. About two years ago, that State
passed an Act making all policies non-
forfeitable after the payment of three annual
premiums ; i.e., the law contemplates that
just so far as is equitable the terms of the
original contract shall be carried out, and
that the insured shall receive full value in
insurance for all payments made. The
Union Mutual Life Company of Maine is
now working under that law, and the whole
amount of its policy, after three payments
are made, continues in force for a definite
period even without paying any premium.
The Ontario Mutual Life attaches a slip of
paper to each policy, showing the amount
payable in cash or in insurance at the expir-
ation of the policy. The tendency of the
day is thus shown to be to favor the insured,
so far as is consistent with safety to the
company.

The Equitable Life Assurance Society
has just taken a very important step in a like
direction. It declares that its policies are
incontestable after three years from the date
of issue, and that each policy will provide
for a definite surrender value in paid up
assurance. It is intended that these com-
cessions shall apply, not only to all policies
hereafter issued but to those already in ex-
istence, after they shall be three years old.
This is as it should be, not only in the
interest of the insurer but of all already
insured. It is a change that will certainly
be appreciated by all the friends of the
Equitable, There will no longer be any
ground for the company to contest a policy
after it has been in existence three years,
whether there was fraud in the application
or otherwise. Indeed, instances have come
to our notice where parties who have paid
premiums for many years, and, suddenly,
from some unforeseen cause, failed to
meet their obligations on the day, or
within a reasonable time after they were due,
lost all. And this is not the worst feature
in the case: not unfrequently lives are so
impaired as not to be insurable afterwards.
Under the plans adopted by the companies
named, the hardship so often complained
of by policy holders cannotbe gaid to exist.

REGISTRATION OF PARTNERSHIP.

A case of some commercial interest was
determined by the Court of Appeal on Friday
last, involving the question how far registration
of a dissolution of partnership was necessary
before the recent amendment of the law made
by the Revised Statutes of Ontario.

A firm of commission merchants doing busj-

ness in Toronto, having become involved
decided to make a change in their business, and
after consultation with their creditors, two in
number, one of whom was the plaintiff in the
present instance, they determined that the
senior partner, a married man, should retire
from active participation therein, and the book-
keeper, a young unmarried man, should take
his place, the style of the firm being altered to
the extent of the difference between * & Son,”
and “ & Co.” This change was accordingly car-
ried out, but no dissolution of the old partner-
ship or certificate of the formation of the new
one was ever registered. The old certificate
registered at the formation of the original firm
remained on record, and there was nothing in
the books of the Fegistry Office to show that
any change had ever taken place in the consti-
tution of the firm.

The action arose in this way: Upon the
retirement of the senior partner, the existing
liabilities of the firm were secured by notes at
one, two, and three years, signed by the senior
partner in the name of the firm. When the
first of these notes matured, it was in part paid
and in part renewed, not in the name of the
new firm but in the name of the old firm, this
name being signed to the renewal notes by the
junior partner of the old firm, who was also a
member of the new firm. The. whole question
was whether the plaintifil could recover on
these renewal notes. For the defendants it was
contended that no recovery could be had ; that
the notes were signed in the name of a non-
existent firm; and that the plaintiff, when he
took them, knew that the junior partner of the
old firm had no longer any authority to use the
name of the old firm, so as to bind the senior
partner who had retired long before.

The senior partner of the old firm expressly
swore that there had been a dissolution ; that
the plaintiff knew it; and that he had never
authorized or ratified the signature of the old
firm’s name to these notes by his junior partner.
The plaintiff on the other hand contended that
there had never been any dissolution in fact, of
the old firm, that there was only ‘‘a change or
alteration” in the partnership within the
meaning of section 4 of the Registration of Co-
Partnerships Act (33 Vic. Chap. 20, Ontario)
that such change or alteration must be regis-
tered, and that the Act expressly provides,
“ that until it is so registered no person in the
old firm shall be deemed to have ceased to be
such partner” (33 Vic. Chap. 19, Sec. 6.) He
also contended that the junior partner of the
old firm, in signing these notes was doing no
more than he had a right to do even after dis-
solution ; that he was creating no new liability,
as the old firm could have been sued on the
original note and they obtained an extension of
time by the substitution of a new note at longer
date, similarly signed by one who was actually a
member of the old firm.

The Court of Appeal, after taking time for
consideration, has pronounced in favour of the
defendant, on the short ground that there was a
dissolution in fact of the old firm by the retire-
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ment of the senior partner and the substitution
of the book-keeper. That this was not merely
a change or alteration within the meaning of
Section 4 of- the Registration of Partnerships
Act, but an absolute dissolution and re.forma.
tion of the firm, and that since a dissolution of
partnership did not at that time require to be
registered, the plaintiff having had actual notice
of what really took place, could not avail him.
self of the omission to register ; and having
taken the note in the name of a dissolved firm,
he could only look to the partner who actually
signed it.

The judgment of the Court of Appeal is inter-
esting chiefly as laying down very clearly wkhat
is, or rather what is not, a change or altera-
tion” in the membership of a firm within the
meaning of Section 4 of the Revised Statute
respecting Registration of Partnerships, and it
will probably continue to be a leading authority
on this point.

“

IMPERIAL BANK.—The fourth annual state-
ment of the Imperial Bank gives the year’s
profits, losses and management charges de-
ducted, as $88,186, which is rather less than
last year, and probably influenced the declara-
tion of the lessened dividend at 34 per cent. for
the last half year. The large cash reserves re-
cently carried (coin, $104,048, Dominion notes,
$193,270), however, limited the earning power.
The amount of losses written off ig stated in
the report—an unusual feature, but a welcome
one—and $18,053 is not an amount which the
directors need fear to make known. If the re-
ports of banks and other monetary institutions
were more open as to the extent of their losses,
it might have an improving eflect upon their
stocks, for rumors and sometimes exaggerated
notions as to the bad debts made frightens ‘the
street ’ worse than the actual figures would do.
Rest account is increased to 980,000, and $10,-
0oo placed to a contingent account as before.
The bank’s circulation is somewhat smaller
than it was a year ago, but discounts are
prudently lessened, overdue bills are fewer than
in either of two previous years, while deposits
have increased. The directors are the same as
last year, with the exception that their number
is reduced by the resignation of Mr. Carrie,
The thanks tendered to the cashier and officers,
as well as to the directors, may be considered
well deserved.

=

Hanp 1n.HanD Mutv-1 Fire Ins. Co.—
This Company has strengthened its position by
grafting on a guarantee capital. Even without
this important auxiliary, it has had a most sat-
isfactory experience, having, since it wag estab-
lished in' 1873, declared annual scrip dividends
to its policy-holders of forty, thirty and twenty
per cent. respectively. These results have,
doubtless, enabled the Organizers to produce
the select and financially strong list of share.
holders which they publish in another column.

T ————

—The Western Assurance Company declares
a dividend at the rate of fifteen per cent. per
annum.

1

Mestings,

IMPERIAL BANK OF CANADA.

The fourth annual general meeting of the
shareholders of this institution was held at its
banking house, Toronto, on Wednesday, 2nd
July, 1879.  Among those present were Messrs.
H. S. Howland, T. R. Merritt, (St. Catharines),
T. R. Wadsworth (Weston), Henry Carlisie
(St. Catharines), E. Nanton, Wm. Ramsay,
John Smith, John Bain, Robert Thompson, Jno.
Figken, P. Hughes, R. McPhail, Robt. Beaty,
G. Robinson, James Brown, A. H. Meyers,
James Graham, R. Carswell, and R. Heather.

The President, Mr. H. S. Howland, took the
chair, and the Cashier, Mr. D. R. Wilkie, was
requested to act as Secretary. .

The Secretary read the report of the directors
to the shareholders, and submitted the general
statement of the affairs of the bank as follows:

Report.

The directors of the Imperial Bank of Canada
beg to submit to the shareholders their fourth
annual report for the year ended 3ist May,
1879.

Ba7lgance at credit of Profit and Loss

Account 31st May, 1878, brought

forward....ooviiieeininanennn.. $ 1,062 43
Profits for the year ended 31st May,

1879, after deducting charges of

management and making provision

for all interest due depositors, and

writing off all losses, were ...... 88,1£6 74

$89,249 17
From which has been taken—

Dividend No. 7, 4 per ct.

paid 2nd January, 1879,835,361 g8
Dividend No. 8, 33 per
cent., payable 2nd July,

1879 teveriTiiiinanan 30,961 45

—— 66,323 43

. $22,925 74
Carried to Rest Account..$10,000 0o
Carried to Contingent Ac-

count...eveiionen., .+ 10,000 0O
— 20,000 00

Balance of Profit and Loss Account
carried forward........... teseses $2,0925 74

As apparent by the statement above submit-
ted, and which your directors have pleasure in
laying before you, the profits for the year, after
writing off all losses (which amounted to
the sum of $18,053 57), have enabled them to
pay two dividends, at the rate of 4 per cent.
and 33 per cent. respectively, and to place the
sum of $10,000 to the credit of Rest Account,
and the sum of $10,000 to the credit of Contin-
gent Account, .

Owing to the uneasy feeling which has pre-
vailed in financial circles during the year, your
directors have maintained cash and other im-
mediately available reserves in excess of what
are necessary in ordinary times. The profits of
the year have been somewhat affected thereby ;
but were sufficiently large to have enabled your
directors to continue the payment of a dividend
at the rate of 8 per cent. per annum. The pro-
tracted stagnation in business, however, coupled
with their desire to continue the accumulation
of a Reserve Fund, will, they think, be consider.
ed by the shareholders as sufficient reasons for
the reduction in the rate paid for the last six
months of the year.

Mr. Robt. Carrie, one of the directors of the
bank since its organization, having resigned his
seat at the board, and your directors not having
filled the vacancy so created, beg to recommend
the adoption of a by-law, which will be submit.
ted for your approval, reducing in the future the
number of directors from nine to eight.

The officers of the bank continue to perform
their duties to the satisfaction of the board.

H. S. HowLanb,

President,
GENERAL STATEMENT, 31ST May, 1879.
Liabilities.
1. Notes of the Bank in circula- ’
tion ......i..... Ceeeaeene $ 419,308 0o
2. Deposits bearing interest .... 1,609,913 99
3. Deposits not bearing interest.. 311,580 99
4. Due to other banks in Canada 1,590 0§
5. Due to agents in the United
Kingdom.......oovvuunen.. 60,426 10

Total liabilities, to the » public$2,402,819 13

6. Capital stock paid up ........ 884,613 44
7. Restaccount............... . 0,000 00
8. Contingent account.,....,... 10,000 00
9. Dividend No. 8, payable 2nd

July, 1879 (33 per cent.).... 30,961 45
10. Former dividends unpaid .... 1,314 24
11. Amount reserved for interest

due to depositors and for ex.

change .........o0iveninsn. , 6
12. Balance of profit and loss ac- 33,395 3

account carried forward .,.. 2,925 74

-———

93,446,029 36

Asssts.,

L. Gold and silver coin current.§ 104,048 04
2. Dominion Government notes 193,270 00
3. Notesand cheques on other

banks ......... tesennas oee 54,905 51
4. Balances due from other banks

in Canada ...,. sesesesesss 260,056 10
5. Balances due from agents in -

foreign countries .......... 6,454 77
6. Loans on call for which capital

stocks of other banks is held

as collateral security ........ 25,130 oo

Total assets immediately available $643,865 32
7. Loans, discourts, or advances
for which the bonds or deben-
tures of Municipal or other
Corporations, or Dominion,
Provincial, British, or foreign
pull;lic sfcurities are held as
collateral security .......... 203,2
8. Loans, discounts, or advances 3499 3¢
on current account to cor-

porations ................ 187,426 o8
9. Notes and bills discounted &
CUrrent oo evvevnnenennnyo.. . 2,254, I
10. Notes discounted overdue, 54594 13
s L S 32,111 37
11. Notes discounted, overdue un.
secured (estimated loss pro-
© vided for).....ivivinnn.n... 13,486 g1
12. Real estate, the property of
the Bank (other than bank
premises) and Mortgages on
Real Estate sold by the Bank 17,969 33
13. Bank premises,including safes,
vaults, and office furniture at .
head office and branches .... 91,853 34
14. Other assets, not included
under foregoing heads ...... 1,423 54
$3.446,029 36
D. R. WiLKIE,
Cashier.

Moved by the President, seconded by the
Vice-President, * That the report which has
been read be adopted, printed, and circulated
among the shareholders.” Carried.

Mr. Henry Carlisle moved, seconded by G.
Robinson, “ That the thanks of the shareholders
are due and are hereby tendered to the President,
Vice-President, and Directors of the Bank for
the able manner in which they have conducted
its affairs during the past year.” Carried.

Moved by Mr. Jas. Graham, seconded by R.
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McPhail, ¢ That the thanks of the shareholders

€ given to the Cashier and to the other officers
of the Bank for their attention to the interests
of the Bank, and for the efficient performance
of their respective duties.” Carried.

Mr. E. Nanton moved, seconded by A. H.
Myers, “ That By-law No. 8, as read, be and
the sime is hereby approved of and adopted.”

arried

Mr. G. Robinson moved, seconded by James
Bfown. ¢« That the ballot-box be now opened,
and remain open until two o'clock this day, for
the receipt of ballot tickets for the election of
eight directors, the pole to close as soon as five
Mminutes shall have elapsed without a vote being
tendered, and that Mr. Jas. Graham and Mr.
Robert Beaty do act as scrutineers.” Carried.

The Scrutineers subsequently reported the
following shareholders elected Directors for the
ensuing year ;—Messts. H. S. Howland, T. R.

Merritt, John Smith, Hon. J. R. Benson, P.
ughes, Wm. Ramsay, John Fisken, and T. R.
Wadsworth.

Mr. Henry Carlisle moved, seconded by R.
Carswell, ** That Mr. Howland do now leave
the chair, and that Mr. Merritt do take it.”

arried.

‘Moved by Mr. Wm. Ramsay, seconded by J.

isken, ¢ That the thanks of the meeting are
due and are hereby tendered to Mr. Howland
or his conduct in the chair.” Carried.

At a subsequent meeting of the Directors, Mr.

+S. Howland was re-elected President, and
Mr. T, R. Merritt Vice-President, for the ensu-
ng year.

e —

CANADIAN SAVINGS AND LOAN CO.
The annual meeting of the stockholders of
¥ Company, was held at its office,
2 Tondon, Ontario, Twenty-fifth
timo. There were quite & number of stock-
olders in attendance, and considerable interest
lanifested in the proceedings. Mr. James
rand, the President, occupied the chair, and
. H. W, Blinn, the manager, officiated as
Secretary. The following is the fourth

Report.
The Directors have pleasure in submitting a
Teport of the transactions of the company for
hq year end'ing May 31st 1879, and a statement
of its financial position at that date. The gross

Profits of the company for the year are as
ollows :—

Interest on investments

on the

onts.......u...s $41,152 03
€n per cent. premium on new stock 4,250 00
Total'csveeiereinvinerinrnenes $45,402 03

Which have been disposed of thus ;—
Wo half yearly dividends on stook at

Ins per cent. per annum .......... $19,977 81
terest on savings deposits.........

3t o 11,124 26
Ommigsion on loans, solicitor’s fees
and disbursements on loans and
balance of suspense account writ-
LS O 1,319 18

General interest account. Cerereeies

1,207 73

Xpenges of management.......... 2,449 66
arried to reserve fund............ 9,323 39
$45,402 03

Of the amount carried to reserve fund it will
© observed that $5,073 39 is earned profit; the
alance $4,250, being realized from premium

Upon $42,500 of new stock issned a short time
mm response to the request of a number of
pros :holders who desired to acquire additional
wh’li‘he total amount now issued is $450,000 of
ich all but $7,500 has been subseribed for.

th':‘lrle amount paid upon stock is $277,766, and

eserve fund is 34,446, equal to nearly 13
Per cent. thereon. i 7

Your directors are still of the opinion express-
ed in last year’s report, that in view of the large
amount now invested in the different Loan Com-
panies in Canada, and the keen competition be-
tween them, a large capital is not desirable.

A company with a capital of $500,000 and a
moderate amount of borrowed money in the
shape of savings deposits or debentures is not
subject to the sudden accumulation of funds and
consequent loss of profits to which large com-
panies are so often liable.

It was thought advisable to declare the usual
dividend of 8 per cent. per annum, although as
heretofore the profits of the Company would
warrant a higher rate. We have no doubt, how-
ever, but that the stockholders will be satisfied
to forego the present advantages of a larger
dividend in view of the benefits which must ac-
crue from the steady accumulation of such a
fund as will establish the position of the Com-
pany upon a firm basis, and ensure the mainten-
ance of present rates nader the most unfavorable
circumstances. .

The total working eapital of the Company is
now :—

Paid upon stock veees. $2717,766 36

cesssannns

Reserve Fund .........c00vennn 34,446 69
Savings Bank Deposits .......... 192,805 80
) Total ..vevrernnnenonnnns $505,018 76

All of which is invested in mortgages upon
real estate, which have been valued at the rate
of interest they bear.

Notwithstanding the depreciation in value of
real estate, your directors, after strict examina-
tion, feel warranted in stating that no loss what-
ever will accrue to the Company from any of
their investments.

In pursuance of a resolution adopted at the
second annual meeting of stockholders, the num-
ber of directors to be elected for the present
year is nine, instead of eleven, as at present.

The office of the Company in the new Federal
Bank building will be ready for ocoupation about
the first of August next; due notice, however,
will be given of removal.

All of which is respectfully submitted.

H. W. BLixN, JaMES DURAND,
Manager. President.

FINANCIAL STATEMENT.—CASH ACCOUNT.

Receipts.
Permanent stock......... eevanns $ 58,800 00
Accumulating stock ....... veess 56,715 97
Savings Bank deposits .......... 313,201 50
Repayment on loans ............ 87,982 06
Preminms on 8t0€K..ceveens ven 4,250 00
General interest account ........ 1,685 43
$522,634 96
Disbursements.

Loans on first mortgages .......... $154,984 21
Loans on s8t0cK..eeveeeceveaanaen, 1,000 00

Savings banks withdrawals and -
interest credited to depositors.... 255,640 00
Dividends on permanent stock..... 18,364 00

Accumulating stock made permanent 57,423 05

e interest withdrawn... 1,378 99
General interestaccount....... e © 1,207 73
Commissions onloans ...... N 858 31
Solicitor’s fees paid by company.... 78 10
Expenses of management.......... 2,449 66
Amount paid Federal Bank, balance

due 31st. May, 1878 ......... ... 25,615 20
Cash in bank....coovveiiiivanoes 2,859 81

$522,634 96
Assets and Liabilities.
Assets.
Cash value of mortgages on real es-
tate, representing a total valuation

of over $1,000,000........ eeees.$499,915 29
Short date advances on stock....,.. 1,948 78

45

Office furniture, 10 per cent. written
off..... ceeereeenn Cearserenaans 294 88
Cash in bank ......... Cersone 2,859 81
$505,018 76

Liabilities.
Permanent stock..........vev.....$262,850 00
Accumulating stock, and interest on
the same oredited to stockholders 14,916 36
Reserve fund, 1878...... $25,123 21
Added present year...... 9,323 39

34,446 60
Savings bank deposits.............. 192,806 80

$505,018 76

We hereby certify that we have examined the
books and vouchers of the Canadian Savings and
Loan Company of London, Canada, and have
found the same correct; we have examined the
gecurities and find them correct as set forth in
the above statement, we also find that the mort-
gages have been valued at the same rate of inter-
est at which the investments were made

: JorN MARTIN, .
JonN MARSHALL, } Auditors.

London 20 June, 1879.

The report was adopted unanimously, express-
ions of approval at the manner in which the Direc-
torsand Manager had conducted the affairs of the
Company being heard from the stockholders pre-
sent.

The election of Directors was then announced
Mr. Thomas Blakeney and Rev. R. Wilson being
named scrutineers, the following gentlemen
were chosen Directors; Messrs. James Durand,
John, Christie, Charles Murray, R. Lewis, Robert
Fox, Ben. Cronyn, James Atmstrong, John -B.
Elliott and John W. Jones.

At A gubsequent meeting of the Directors,
Mr.Durand was elected President, Messrs. John
Christie andRobt. Fox, Vice-Presidents, and Mr.
H. W. Blinn, Manager.

FIRE RECORD.

OnTARI0O.—Peterboro, June 26.—McMaster’s -
frame cabinet shop and dwelling burned ; cov-
ered in Laucashire and Western.——Milton,
26th June.—Photograph gallery of Geo. Bur-
rows and Chas. Cartner's building burned ; loss
$1,500 ; partly insured.——sattersea, June 28.
—Jhe temperance house, owned by Richard
Cullen, was burned ; insured for §500. —Cum-
minsaille, June 27.—M. Robins, sr., had his
house burned when trying to smoke mosquitoes
away.——Dunnville, 2nd.—A fire began in H.
Penny’s shoe shop, and spread, destroying his
shop and stock, loss $7,000, insurance $4.400;
Thos. Crayston, grocer, loss $4,000, insurance
$1,500 : Geo. Montague, hotel, loss $5,000, in-
sured $1,000; G. Sparling, loss $2,000; W. J.
Ramsay, $800; J. A. Whitmore, $600; J. Nant,
$500.

OtHER Provinces.—Carlton, N.B., June 27,
——Allan Bros.’ foundry #nd barn burned, loss
nearly 830,000 ; insured in Western for $800.—
St. John, N. B., June 25.—]. E. Ham's livery
stables burned ; insured in Quebec fire for
$1,000.——St. John's, Nfld , June 22.—Quite a
large fire occurred, burning several buildings,
the most important being Browning’s coal and
flour warehouse, which was insured in Imperial
£2,050; Guardian, £2,050; Liverpool, London
and Globe, £2,550; Queen, £3,550. Toetal,
£10,200.———Aylmer, Que, July 1.—P. J.
Reilly’'s wooden house destroyed ; insured for
$1,000.

—The American sponge fishery employs from
200 to 250 small vessels on the western and
southern shore of Florida and among the "islets
around Key West,
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STOCKS IN MONTREAL.
Montreal, 2nd July, 3 p.m.
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* New basis.

OIL MATTERS IN PETROLIA.
PETROLIA, July 1, 1879.

The price of Crude cannot be said to be
higher, but there is a firmer tone in the market
and holders are not anxious to sell at less than
s5¢ per barrel. The shipments for the week
have been of good amount, averaging fully 600
brls. per day. No new wells to report as pump-
ing, but many in various stages of progress.
There is no rush for speculation in wells, and
development is only carried on in pretty sure
localities. The production per day is about
1,000 brls. Prices of Refined Oil, 8c per gal.,
w.m. Business flat and work scarce.

—Mining in Newfcundland is now an
important industry. The Betts Cove Mine
is prospering; Mr. Ellershausen commenced oper-
ations in 1874. In four years he raised 102,400
tons of copper ore, value £512,0co or $2,448,000
and in the last two years he paid in wages $409,
6oo. Tilt Cove Mine, owned by Messrs Bennet
and McKay, was opened in 1864. In twelve years
the value of the ore shipped from this mine was
£223840. Very rich deposits have recently
been discovered at Tilt Cove, whilethe work-
ings show no signs of exhaustion. At Betts cove
there are 200 men employed in gangs and the
blasting goes on both night and day. A
large mass of ore has been brought to the
surface during the winter, and shipments have
commenced recently. Extensive smelting works
are now in full operation. The poorer ores are
smelted and brought to a * regulus” of fifty or
sixty per cent, and thus a very considerable
saving in freight is effected. The ore No. I is
shipped without smelting.

—Here isa hint, says the London Revicw, for
the Rock Fire Office. ~ There was an old Roman
Burial Society, of which an inscription is left to
us, showing that its finances were in such a dis-
orderly and unsatisfactory state that the grand
master, Artemidorus, put out a very curious
notice which ran as follows :—- If any member
of this society die he shall not deem himself to
be in society, or have any claim for buria] from
the members.” The Rock Fire Office might
adopt the meaning of this notice, by inserting
in the conditions on the policies of the company
one to the effect that ‘“ if any of the property in-
sured by this policy shall be destroyed or dam-
aged by fire, the insurer shall have no claim on
the company,” otherwise the company will soon

.1 first had set the place on fire

follow the footsteps of other companies previ-
ously started by its promoter and drift into the
hands of an official liquidator.

—A warning to those who strike matches
on their pantaloons, is to be found in the un-

happy experience of a Northumberland County N

farmer. The treshing machine was at the door
of his barn and the hands “ oiling up” to begin
threshing, when Mr White who was standing on
the straw stack, took out his pipe and tried to
light a match in the customary way of rubbing
it briskly across his pants. The top of the
match fell off, and he tried a second, but the
With great
exertions the threshing machine and a demo-
crat were hauled out and saved. Two barns and

. | their contents composed of wheat peas and oats

and a stack of straw were destroyed. Mr.
White had his eyebrows and whiskers singed in
his attempt to escape from the fire.

—The shareholders of the: North-west Loan
and Investment Company, late the Ottawa Loan
and Investment Company, have elected the fol-
lowing gentlemen as directors : The Hon. J. C.
Aikin, P. Howland, A. V. DeLaporte and Alfred
Hoskin, Toronto; and the Hon. W. N. Ken.

. nedy, T. J. Hargrave and A. H. Whitcher, of

Winnipeg.

Eommercial,

MONTREAL MARKETS.
Montreal, 2nd July, 1879.

The favorable accounts of the crop prospects
from almost every district inspire merchants
with the hope of a large as well as profitable
fall business. In the meantime there is very
little doing, no new feature worth recording has
transpired since our last. The demand for
goods for shipment is very light, and although
we quote butter at unprecedentedly low prices,
we hear of nothing being done except the sup-
ply of city dealers.

The stock of flour in store here on the morn-
ing of the 1st inst., shows a decrease of 7,375
brls., since the 1s5th ult.,, and wheat shows a
decrease of 24,468 bush. for the same period.
Weather fine, warm and favorable for all kinds
of crops.

AsHgs.—Pots—The market for Pots has been
easier, and sales this week of firsts have ranged
from $3.40 to 3.55 closing at $3.40 to 3.50 the
inside quotation being for small lots from first
hands ; Pearls have been in almost active
demand at $5.75 for Firsts. The stocks at
present in store are Pots 2,652 bls. ; Pearls, g6
bls.

CATTLE.—The supply of cattle on the mar-
ket on Monday was small, and the greater part
were bought for shipment at our outside figure.
The range of prices was from 44 to s5ic live
weight. Hogs were also in limited supply,
there being only one sale reported at sc per Ib.
live weight.

Druas Anp CHemicALS.—There has been
about the usual amount of small orders coming
in, but there have been no round lot sales tran-
spiring. In England the market for Bi Carbs is
reported easier, but we do not make any
change on price list this week.

Dry Goops.—There has been a pretty fair
sorting up trade done this week. Travellers
will start very shortly with fall samples, and if
the weather for the harvest continues to be
good, there is little doubt but there will be an
increased demand for goodsin this line.  Mer-

.

chants generally speak more favorably of remit-
tances.

Fisu.—There has not been much doing in
fish, a little Gaspe Cod has been sold at $4 25 to
4.50 ; a small lot of new Salmon has arrived,
and is selling at $13.00 for No. 1 and $12.00 for

0. 2.

FRrEIGHTS.—The demand for tonnage con-
tinues to improve, but there is very little change
in rates. Heavy grain by steamers and iron
clippers to London, Liverpool and Glasgow, is
taken at 3/3 to 4/3 ; steamers and small vessels
for orders get 4/9 to 5/3,and for direct ports 4/3
to 4/g.

FLour.—The stocks in store and in the hands
of millers on the 1st 'inst., were 37,819 brls.
against 45,194 brls. on the 15th ulto. and
49,085 brls. on 1st July 1878. Receipts
during the past week 33,722 brls ; Total receipts
from 18t January to date 342.887 brls. being
decrease of 21,092 brls. on the receipts for the
corresponding period of 1878 ; shipped during
the week 25,099 brls ; total shipments from 1st
January to date 251,155 brls; being an increase
of 19,153 brls. on the shipments for the same
period of last yea. The Flour market this
week has been quiet, although a pretty fair
business has been done both in round and 100
brl. lots. Prices are barely so firm as this day
week, and we quote for to-day’s prizes = Superior
Extra, $4.77% to 4.80; Extra Superfine, $4.623
to 4.65; Fancy, $4.50; Spring Extra, $4.40 to
4.50; Superfine, $4.10 to 4.20; Strong Bakers'
Flour, $4.60 to 4 80; Fine, $3.35 to 3.50 ; Mid-
dlings, 93 to 3.15; Pollards, $2.60 to 2.80;
Ontario Bags, $2.15 to 2.25; Oatario Oatmeal,
$4.30 to 4.50; Crrnmeal, $2.40.

GRAIN.—Wheat—The stock in store and in
the hands of millers on the morning of the 1st
inst., was 135,900 bushels, against 160,368 bush.
on the 15th ult. and 163,592 bush. oq the 15t of
July, 1898. Receipts for the past week 205,782
bush., total receip:s from 18t January to date
2,700,467 bush., being an increase of 551,408
bushels on the receipts for the corresponding
period of last year. Shipped during the week
223,004 bushels ; total shipments from the
1st of January to date 2,215,984 bushels,
being an increase of 129,607 bushels on the
shipments for the same period of last year. The
demand for wheat has been fair during the early
part, but latterly there has been very few trans-
actions reported, and quotations are nominally
unchanged. Latest sales of Canada Spring
$1.00 to $1.03; White Winter $1 09 to $1.10;
Red Winter, $1.12 to $1.13. Maize is held at
43cto 44c. Peas—Two or three cargoes have
been placed at 75¢ to 77¢ per 66 lbs. Oats, 31¢
to 31§c with little demand. Rye 58c to 6oc.

GROCERIES.—Teas—There has been a fair
demand for Japans of medium quality at about
33¢, and a large amount has been” changing
hands, indeed this quality of tea is becoming
scarce. We quote Japans 25¢ to 50c; Young
Hysons 22c to 7oc; Hyson 20c to 35¢; Congou
24c¢ to 75¢; Souchong 25¢ to 6oc; Black Teas
and Greens very quiet. Coffee—a moderate
jobbing trade has been done; Old Govt. Java,
244 to 26¢ ; Maracaibo, 20c to 21c; Mocha, 2g¢
to 32c; Jamaica, 18} to 20. Sugar—Montreal
refined is in brisk demand, prices continue much
the same as last week, viz., Yellow, 63c to 73c,
White, 8§c, Granulated, 83c, Paris Lump, oic
to gjc. Raw Sugars have been arriving freely,
and some sales of Barbadoes reported within our
range of 6 to 6fc; Porto Rico, 64c to 7c.
Molasses—There is not much disposition shown
to buy Molasses, receipts have been pretty
large, of late holders are asking for Barbadoes 29
to 31c ¢ and for Porto Rico, 26 to 28c. Rice is
in good demand and market firm at 4.15 to 4 40.
Spices—Prices if anything this week favor buy-
ers, but the demand is light. We quote Black
Pepper 84 to 84c ; White Pepper 15 to 164c ;
Allspice, 14 to 15¢; Cloves, 37 to 4oc ; Cassia,
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I4 to 16¢ ; Nutmegs, 60 to 85c ; African Ginger:
6to 7ic; Jamaica, 20 to 244c ; Mace, 70 to
8_50- Fruit—We hear of no wholesale transac-
tions, but there has been a healthy demand
from country dealers whose stocks are getting
ow. Layer Raisins $1.40 to 1.50; Valencias,
63 to 63c ; Currants, 4 to 5C; Tarragona Al-
monds 14 to 15c; Filberts, 7 to 8c; Walnuts,

7 to 8c; Sultanas, new crop, 8 to gc; do, old,

5 to 54c ; Eleme Figs, 10 to 11 ; Layer Figs, 9
to 10c ; Brazil Nuts, 53 to 6¢c; Sardines—Quar-
ters, 8% to gc ; do. Halves, 15 to 16c. '

Hipes anp PeLts.—The present high price
of Hides checks the demand, as it is relatively
out of proportion to the manufactured article;
nevertheless prices are maintained at $8, $7
and $6 for Nos. 1, 2 and 3 respectively. Lamb-
skins, 35 to 40c; Calfskins, o} to 10c.

HarRDWARE.—Business still continues very
dull and quiet, and with little appearance of
any immediate improvement. The stocks ar-
riving are nearly up to last year, but what is
being sold is on a very small margin of profit.
Remittances are only medium, but with the
rresent prospects of a good harvest we may
ook for better times ahead. Prices are the
same as last reported.

LeatHER.—The shoe trade have purchased

" very sparingly the past week, and the amount

of business has been less than for some weeks
past. Prices continue firm in sympathy
with the advance in hides, and a fair
business is expected now that Dominion
Day holiday is over. We quote, Hemlock
Spanisk Sole, No. 1; B.A., 21} to 23c; do., No.
3, B.A,, 19 to 20c; No. 1 ordinary 20 to 23¢; No. 2
ditto 18 to 19c ; Zansibar, No. 1., 19 toz2oc;
ditto No. 2, 17 to 18c; Buflalo Sole No1, 18c to
19; No. 2, 16 to 17¢c; Hemlock slaughter, No. 1,
20 to 23c; Waxed Upper, light and medium, 28
to-36c; ditto, heavy, 30 to 33c; Grained, 31
to 35c ; Splits, large, 21 to 27c; ditto, small, 18
to 24¢; Calfskins, (27 to 36 1bs.,) 40 to 6oc; (18
t0 26 1bs.,) 40 to 55¢; Sheepskin linings, 20 to
30c; Harness, 22 to 27¢; Buffed cow, 12 to
15¢ ; Enamelled cow, 15 to 17¢; Patent cow 15
to 17¢; Pebbled cow 11 to 143C; Rough 20 to 23c.

O1L8.—Petroleum—There has been some ex-
pectation of a rise of ic in the West, but this
has had no effect on the market here—prices
are still unchanged, and there is very little do-
ing, this being generally the dullest month in
the year for Coal Oil. Fisk Oils are unchanged
with no demand. Linseed Oil is very firm, with
strong upward tendency; we quote Raw 63 to
64c, and Boiled 66 to 68. Olive is firm, but in
light demand, at g5¢ to $1.10 for pure oil, ac-
tording to quality.

?mvxsmNs.—Butter—Receipts, 5,670 pkgs. ;
shipments, 2,250 pkgs. Market dull, and prices
8till in buyers’ favor, the demand is chiefly con-
fined to local wants. Creamery Butter, 14 to
154c ; Brockville and Morrisburg, 11 to 12c;

estern, 8 to 1oc ; Eastern Townships, 12 to
13¢c. Cheese—Receipts 16,730 boxes ; ship-
Ments, 15,816 boxes. Market is inactive at 5to

C. Pork is in moderate demand for local
Wwants ; Mess at $13.50 to 14.50. Lard g to gic.

SaLT.—Has been in fair demand this week at
: Coarse, 50 to 524c; Factory
Filled $1.00 to 1.15.

WooL.—The advance in the West has not
affected prices here, but there is no business
Wworth gpeaking of doing. We still quote Fleece
18 to 20c, and pulled 20 to 23.

—AT——
TORONTO MARKETS.

Toronto, July 3rd 1879.
. CATTLE.—The local market has been inac-
Ve at prices not materially ¢hanged. Export
¢eves are still in request, but offers are hardly
80 high, $4.75 to 5.00 being fhe going rates;
theep as well as lambs have sold readily at last
Week’s prices. But few dressed hogs offer, and

‘'2nd July,

price is easier. Mr. G. F. Frankland writes
from Liverpool as under to a gentleman in this
market :—* The Americans, as you know, are
debarred from entering our British markets
with cattle and pigs. They have to slaughter
at the place of landing, and cargoes of sheep
are often ordered to be killed because of scab.
Yet with all these obstructions they are very
formidable, with their cheap freights, in their
competition with Canadian exporters. I do not
know what Canada could have done if the same
restrictions had been imposed on her exporters,
for the American cattle are much larger in the
bone and muscle and heavier in the flesh than
ours. Do not misunderstand me. There are
no better or finer meats in the world than the
Canadian, only we have not the weights or the
bulk of the American cattle, which stand the
rack of shipment better than our finer grades
do. Some of the finest cattle ever exhibited in
the London market have been recently brought
from the neighborhood of Guelph and Fergus.
Another grand lot came from the fine farms in
Pickering. Another from Clinton and adjoining
farms on the Buffalo & Lake Huron line. I
showed some of our Canadian cattle in the
beautiful city of Dublin. Their stall fed cattle
are short this year, owing to the rich and nou-
rishing grass of Ireland being late.”

FreiGHTS.—The Grand Trunk Railway rates
are unaltered. Steamer rates to Montreal are
still x5c on flour, and 43c for grain; roc
flour, and 1}c grain to Kingston and Prescott.
Through rates to England via Dominion and
Beaver lines of steamers, are 72c per bbl. for
flour, 45¢ for beef and pork ; oatmeal or flour in
bags, 34¢; oil cake, 42c; eggs, $1.15 to 1.20 per
bbl; boxed meats, tallow and lard, 45¢ per cen-
tal; butter and cheese, 54c if in lots of 15,000
pounds.

FLour AND MEeaL.—Flour—Stocks in store
only 928 brls, while there were 1,755 brls last
week, and 13,682 brls on the 2nd of July, 1878.
Quite an active demand was developed after we
wrote last week, which continued through the
week, and extended to nearly all grades. The
sales were not large tut were.numerous for Mont-
real,Quebec, and lower port trade, and the market
was firm at the close, an advance of 5 to 10c
on last week’s figures being established. Super-
jor Extra scarce and worth $4.55, holders asking
$4.60; Extra, $4.40 to 4.45; Fancy, none in
market, nominally 4.20 to $4.25 ; Spring Extra
changed hands at $4.20 to 4.25; Supetfine,
there is not much used, we quote it 5c higher.
Oaimeal is firm and scarce, 100 brl lots are
worth $4.50 to 4.60, and small lots or single
brls $4.75 to 5.00.

GRAIN.—Wheat.—Fall—S8tocks in store 43,-
234 bush, against 42,221 bush last week, and
84,051 bush on like date last year. The market
is steady at an advance of 2 to 3c, out of sym-
pathy, probably, with an advance in Superior
Extra flour, which is made from this grade.
Wheat in Liverpool continues steady. Spring,
—Stocks in store 116,178 bush, against 113,598
bush last week, and 153,742 bush last year same
date. An advance on No. 1 of 1 to 2c is sought,
but there are no sales at that advance. No. 2
is unchanged, but there are buyers of No. 3 at
93 to g4c. In Chicago on thelast of June No. 2
was worth $1.07, on the 2nd July it was down to
g7¢, and the Ring is understood to have bought
4,000,000 bush. Oats—=tocks in store, 15,900
bushels, against 16,000 bushels last week and
19,509 bushels on like date last year. There
is nothing more than the usual demand to
chronicle, at prices but slightly varied. We
quote 36 to 3gc to cover all grades. Barley—
Stocks now in store are same as last week,
viz,, 32,706 bushels against 56,001 bushels on
1878. Nominal quotations only.
Peas—There are 9,018 bush. in store against
0,443 last week, and 17,135 bush. on like date
iast year. This grain is dull and easier, say 63

to 65c. There is 70 Rye in store, and but little
Malt. The current price of the former is 50 to
sic, but scarcely any demand exists. The
quantity of Corn in store is 760 bush. against
1,140 bush. last week and 400 bush. last year;
price unchanged.

Groceries.—A steady but very moderate
trade has been doing during the past week, the
holiday having rather lessened than stimulated
purchases. Firmness is manifested by teas and
sugars, but in other goods an easier feeling is
noticeable. Coffees are dull and easier, with a
scarcity of Rio. Fish are excessiveiy dull, at
former quotations. Fruits are easier if any-
thing, with a steady consumptive demand;
Layer Raisins are quiet and easier, say $1.40 to
$1.60; a round lot of Muscatel raisins sold at
$1.40, and 500 boxes Valencias at 6jc; new
Sultanas are steady, but old have sold at 44c in
lots. Currants are unchanged as quoted ; prunes
selling at 44 to 5¢. Liquors are quiet ; by a par-
agraph elsewhere a change is shown in prices of
whiskies, which are lower. The market for
Sugars has been active, at firm prices. Scotch
in rather more request ; some stir was made in
granulated, a 100 barrel lot sold at 8%, and pro-
bably others. Teas—Stocks are in small com-
pass and values firm; low grade blacks have
sold freely, and Japans slowly; coarse young
hysons sold at 22¢ in lots.

Hipes AND SgiNs —A further advance has
taken place in the price of hides, occasioned not
by local demand but by the recent visit here of
American buyers, who have shown a desire to
secure our surplus supply. A car of hides were
sent hence to Chicago last week, which is an
unusual circumstance. Green are now bringing
7% and 6ic for Nos. 1 and 2 respectively, while
74c has been paid for small lots of cured and
inspected. Calfskins remain as last quoted.
On Saturday, 28th ult., Lambskins were ad-
vanced to soc and Pelts to 3oc. The price of
rendered Tallow continues to be 5ic, and raw
is quiet at 34c.

1.1Quor.—A change in the price of Whiskies
was announced by Messrs. Gooderham & Worts,
distillers, of this city, as under:

In Dauty

bond. paid.

Alcohol, 65 over proof,...... per Imp. gal.... 52 ... 32 28
Pure spirits, 65 over proof... “ ...58... 227
“ “ 50 «“ . ..50.. 208

“ ¢ 25 under proof “ W27, 105
Family proof whiskey “ “ ..82... 116
0Old Bourbon “ “ ..83.. 115
“ Rye “ “ ..80.. 108
« Toddy “ “ ..30... 108
¢ Malt e “ .80 ... 108
Dom'’st whe'ky, 32 und’r pr'f “ ..25.. 095
Rye whiskey,4years old ..... o ..58.. 14
“ 5 “ . “ ..68... 151

“ 6 “ ..78... 161

“ 7 “ JETN “ ..88.. 17
Terms, as previously noted under our prices

current.

Provisions.—We can report for this week
rather an improved jobbing trade, recent hot
weather bringing in heavier orders from outside
points. A saleofa car load of C. C., Bacon was
made in the neighborhood of 64c since we last
wrote. Case Jots are unchanged at 6% to 7c.
Other hog products remain as quoted last week.
Cheese still continues to decline, the latest
cabled price in Liverpool being 35/- being a de-
cline of 2/- on the week. Factory men here ask
sic. shippers bidding }c less, and that only for
fine goods. Butter, old is purely nominal at 3
to 5c here, there being no supply. The market
remains weak and in an unsatisfactury state.
New York quotations are again lower, exporters
being at present out of the market, owing to
difficulty in securing ocean freight room in
refrigerators.

SaLT.—The market is meantime dull. Buy-
ers of Liverpool Coarse are holding off for the
arrival from the seaboard of spring cargoes, and
quotations are nominal. Canadian we quote
$1.00, in car lots. Factory-filled is quoted at
$1.25 per bag of 200 1bs.; Stoved, $1.40 to 1.50.
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WooL.—Since we last wrote the market for
Fleece was fairly active, especially toward the
close of last week, when 24c was paid. Not so
much anxiety is now shown, and 23c is the pre-
vailing price. There is nothing new to report
in Pulled Wools, from 20 to 22c are the quota-
tions to-day for Super, and Extra is scarce, no
transactions reported. .

Parks’ Co@n Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Noa. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc, War-

ranted fast colours, and full length and weight in eveg

. BEAM WARPS for WOOLLEN MILLS,

ingle, Double and Twisted, White and Coloure ,

HOB(ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,

Montreal, 8t. John, N.B.
Agent for Quebec and Ontario.

PARTNERSHIP NOTICE.

BEATTY, CHADWICK, BIGGAR & THOMSON,
Barristers, Attorneys-at-Law, Solicitors in
Insolvency, etc.

BEATTY, MILLER, BIGGAR & BLACKSTOCK,
Barristers, Solicitors in Chancery, Notaries
Public, ete.

MR. THOMAS G.BLACKSTOCK has this day been
admitted a member of the above flims.

Dated July 1st, 1679, °

W. H. BEaTTY, E.M.CHADWICK, W. N.MILLER,
C.R. W. B1GGAR, D, E. THoM8ON, T. G. BLACKSTOCK.

FACTORY PREMISES

8t. Clair River, adjoining Sarnia,

FOR SALE.

A valuable property formerl
Reﬁne?, with steam engine,
quired for such purposes.
brick, covered with tin, a large storehouse (wood),
near main building, and over 3 acres of land, with
all the equipments, will be sold at & bargain. An
excellent position for menufactory. The G. W R.
runs through the property, and there is a whart and
warehouse on the river front where shipments by
water can be made.

For terms, &c., a.g&l:
KE

occupied a8 an Oil
oiler, and plant re-
The main building is of

to
& ANDERSON, Toronto

P ~ g

194

PACTFIC RAILFAY TENDERS

TENDERS for th;‘ oons‘t';:&ﬁo;z g ;.blgut (m?n htlllln
Railway, o iver, e
Provinoe of Manitoba, ‘will be received by the un-
dersigned until noon on Friday, 1st August next.

The Railway will commence at
run North-westerly to Conmaes ‘with J.’Z‘.’i'n’:fﬁfﬁ'nznaﬁ
%esmborhood :f {‘ho 4th tla:n line, and thence

e betwee: ortage Prairi Lak
Manitoba. e and °

Tenders must be on the printed form, i
with all other information, may beohrfd :'eh’fxﬂ;
Pacific Railway Engineer’s Mee-, in Ottawa and
‘Winnipeg.

F. BRAUN,
Secretary,

Department of Railways and Canals,
OTTAWA, 16th June, 1879.

IMPORTANT

ANNOUNCEMENT

LIFE ASSURANCE

The Equitable Life Assurance Society
of the United States makes the following
announcement to the public :

The dissatisfaction which prevails
throughout the community with regard
to onerous conditions contained in life
assurance contracts and the judicial de-
cisions based thereon, together with the
public indorsement of the liberal usages
of this Society, as shown by its largely
increased business, has led the manage-
menr seriously to consider whether the
contract could not be simplified and cer-
tain conditions erased therefrom which
have been the subject of much criticism
and misconception.

After a careful examination of the ex-
perience of some of the best companies
in Great Britain, who have shown a
greater liberality than has been custom-
ary in this country, this Society feels
justified in adopting a form of contractin
which the following important conces-
sions are made to policy-holders through-
out the United States and Canada. :

1. Policies will be made incontest-
able after three years from their date.

2. Each ordinary policy will pro-
vide for a definite surrender-value in
paid-up assurance, in case the policv
is forfeited after three years from its
date.

3. Bach Tontine policy will contain
a definite surrender-value in cash, in
case of withdrawal at the end of the
Tontine period.

4. The contract will be concisely
and clearly expressed, containing
only such provisions as are necessary
to protect the policy-holders.

5. The above concessions will here-
after enure to the benefit of all poli-
cies already issued and in force, after
three years from their dates respect-
ively.

R. W.GALE,

General Manager for Dominion,
MONTREAL.
GEO. B. HOLLAND,
Manager of Ontario Brinch,
58 Crurcr St., TORONTO.

HAND-IN-EAND

MUTUTUAL

FIRE INSURANCE COMPANY,

(FOUNDED A.D. 1873)

SHAREHOLDERS

oF

$8,000 00 EACH

IN THE

CAPITAL STOCK.

AUSTIN, J., President Dominion Bank.

CAMPBELL, A. H,, President British Canadian
Loan and Investment Company.

COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-
chant, Toronto. ]

DIXON, B. HOMER, Consul-General for the Nether
lands.

ELLIOT, WM., President People’s Loan and Deposi
Compeany.

FISHER, D., General Manager Ontario Bank.

GZOWSKI, COL. C. 8., A.D.C. to Her Majesty.

HOWLAND, SIR W. P, President London and Can_
adian Loan and Agency Company, etc.

MACPHERSON, HON. D. L., Senator, Chestnut
Park.

MACLENNAN, JAMES, Q.C. (Messrs. Mowat, Mao-
lennan & Downey.)

McMASTER, HON. WM,, President Bank of Com-
merce. -

SMITH, PROFESSOR GOLDWIN, The Grange.

SMITH, L. W., D.C.L., President Building and Loan
Aassociation.

SCOTT, JAMES, Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal—
Hudson’s Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating baais,
thus giving, with absolute security, insurance at cost
—a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.

HUGH SCOTT, Managsr and Sec-
retary.

HEAD OFFICES :
QUEEN CITY FIRE INS. G0.’S BUILDING,

CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average .
LOSSES EQUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,

GENERAL AGENTS.
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BUILDERS HARDWARE TLOCK AXP 02D RETORE
T s - CLOSING PRICES
— NAME s Capita: | Capital | p ., D'Y‘."’:"d ~ -
BEST LEATHER and ’ : 2 | subscribed | paid-up. * |6 Mostbs. Tt}r?nto. Cash value
ualy 3. per share
RUBBER BELTING. — . . pn ——
FILE S, SAWS & British North America eeceesesccesss| £50 |  4,866,66¢| 4,866,666(1,216,000 DY S T BTN
Canadian Bank of Commerce. . 6,000,000 | 6,000,000/1,400,000 4 103 103} 51.50
EDGE TOOLS. gon;olidrted consesenassssemsnire nans: us)g :,a,g 13'6‘&:'936 :ﬁm 3‘ ceerenserens|inentene o
u Peuple eessosccscces 1600 1600,000 covovosesscsafueene
)] Dominion Bank.... 50 1,000,000 970,250 330,000 4 109 50
Aikenhead & (/l‘ombie %:gh:‘n,ges Bu;k.... 100 | 1,000,000 | 1,000,000 go',ooo 3‘ .4 545.,
. e ADK coeeesscesnasene 100 | 1,000,000 | X,000,000| 165,000 3 97 97.00
North-east cor. King & Yonge 8ts. TORONTO | Hamiltone..oomommeescrrsmsisessssssommess| 300 1,000.000 |  707,950| 70,000 4
lmperulé..;t.i.................... sevesssasiee x:: . 2;3% ggg,::g 70,000 4
acques CArtier seececssvcscsccasseses [P TR
THE | Imterest Tables | MetiffSuiareiiiiin] | s | pamesy S ™
ol B BADK ceccscccccacccacccnses
AND 200 n,'ooo:ooo 11,999,200'5, [
RATE | Account Averager. 1001 oooooe | ai0b0ms0 H
= o) | st 4
, 4% to 10%. PRICE, 86 *'100 | 2,500,000 | 2,500,000 3
' 2| W2 3
C. C. COOK, 000,000 | 2,000,
100 | 2,000,000 | 1,992,490 2
Imperial Bank, Toronto. s0 | 1,500,000 !'.ssnsg R IV
- 100 | 1,000,000 994,5 3 Rt
Agricultural Savings & Loan Co 50 600,000 456,300 44 1114 112
GLARK’S 0"AWA WHITE BR'GK Anglo-Canadian Mortgage Co....0vv.| 100 300,000 260,000 4 Jerrerreririrarenencresiene nen . re
' Building and Loan Association ..e..es 35 750,000 713,971 44 100§ 10T
ALB— N C:xlmlu anded Credit Company .....| 50 x,sgo,'ooo Gzo’,grg 44 124i 126
ANY, N.Y., 4th June, 1879. | Canada Perm. Loan and Savings Co..| 50| 2,000,000 | 2,000,000 6 170
Mr. T. M. CLARK, Proprietor Pressed White Brick | Dominion Sav. & Inv, S0C. .cceeersennes| 50 800,000 502,625 [ N (RO
and Terra-Cotta Works, Ottawa, Ontario : Dominion Telegraph Company soeeces| 50| woeee . 711,709 2} 6s 8o
w&'e have much pleasure in stating that after a gmﬁa LLg:: :nd g:vsgg: gg:;::y x%g . og?f:: g;g.ggg ; 105¢ 107
’ i i i - reeho n vi y [T
n.wz!;ee go?xig?:g: giftg,() 22% %ﬁief;nﬁf&ﬁ?ﬁ‘% Hamilton Provident & Loan Soc.......| 100 'gso',ooo 814',000 4 110 107
th‘mii tl(xlis sprIi)ng, tgeere éf neéghber Discol%xif.tion o }i':;:: 31’3’:{: gm:tx; & Loan Society gg 1,000,000 gzzgg 2
any kind, nor Disin! ion, e seen. e pecu- evssssnnacnsesesss X "
Har shape of the Brick adopted in this instl;.nce, London & Can, Loan & Agency Co ...| 50 4,000,000 60,000 5
“The Dog Tooth,” made the test severer than upon | Lendon Loan Co ......eeevrieuenree| 50 434,700 | 207,900 44
the ordinary shape, and the r:gultmlor%;ﬁtisfagtcry. gg:t:::} lét‘:& i%‘ M::&;‘e ucog ceeies| 50 :.gggg: 3;2,;3 :‘
our experience yours are the only ite Bricks PETTTRY PRPPY T 4000, D
that we X?a.ve yet found that do not discolor by ex- | Montreal Telegragh Co.cuoeseeseseres] 40 | 3,000,000 | 2,090,000 4
Posure in our climate, and on that account we are | Ontario Savings & Invest. Society....; 50| 1,000,000 469,000 s
adopting them again, and to a much greater extent, Toronto Consumers' Gas Co. (old).. 50 600,000 | ccaeacene .124 p.c. 3 m|
in another large building we arenow engaged on. Union Permanent Building Society. 50 500,000 480,000 ,000| [
Yours truly, OGDEN & WRIGHT, Woeostern Canada Loan & Savings Co..! 50 1,000,000 990,862 $60,000 5 139 60.75
Architects. SzcumiTizs. Toronto. | Montresl.
c-nndinGBvemmenlDsbentnreo,o ctt.ltg. sseasvsrasecesssvensssanvonsanss|es cereosmeoe
0. o. SE Ct.CUL. cececocres
H.R.IVES & COMPANY Do. PO Pt e
) ct. cur, K
. . e sJeevasevcscocoor e

SOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS

¥" Cuts and Prices sent on application

Do,
Dominion 6 ¥ ct.stock
Dominion Bonds ..
Montreal Harbourbon

Corporation 6 ¥

Do. ¥ ct. Stock ..
‘Toronto Corporation 6 ¥ ct., 20 years
County Debentures .cessecccescocscese
Township Deb

0006000000 0060000000tssssesnsessssssiviscsessssctece

sscesssssesevene

esessesnesessocceces

eoesenccocesess o smne

sesesenncseesentersorene

svsrescsscnsscone
csccecccasccscee
vo|ceucenescesosoocnces

slesesnscssesenser

R INSURANCE COMPANIES, AMEBRICAK.
QUEEN STREET, MONTREAL. ExavrisE.~—(Q tions om the London Market, Fune 7)) When | No. of Par val,|
. - org'nisd| Shares.| Naux or Co'v. |of Sh'rs.|Offerd| Asked
0|8 Last
CONKLIN & PORTUNE, s!::;.. Di‘v‘i‘d.:nd. Naux or Cour'1.§E E:g Szle. :gi; 3;"5;:: g:n.%_:{lgg. ,E: ::o 500
na F. AR ar
WINNIPEG, MANITOBA. i< xg;o 10,000 'Ii‘hrt{?rd,’ af&l-!’:r 100 n; 232
REAL ESTATE AGENTS, VALUATORS, ETC., ETC. T 1868 | 3000 L e Bt (g0 | 13 | e
! ' ' 20,000 5 BritonM.& G. Life|£10| 1 1} 1853 Pheenix, B'klyn.| S0 173 173
. h— 50,000 15 C. Union F, L.&M| 50 | 5 {19 20 Par vl] Londen
Winnipeg City rty and Farming Lands §,000 10 Edinburgh Lite ..|x00 | 13 40 RAILWAYS. shira.| Jul b
bougsht amf sold. ggrolll))emd Military Bounty Waxr- | 20,000 3-5 Guardian .e.cc...i100 | 50 | 67 68 ' yr
Tants always on hand. (13,000 | L7 yearly| Imperial Birs o lToe | 32 |'5] 3] [Atianticand 8t. Lawrence c.c.eseerens| £100 110
Money invested in first-class mortgages. 10,000 11 |Life Ass'n of Scot.| 40 | 82 i |can ‘&s“th ;:.3 ’ gzte- ‘;‘t’g :lulzll. 100 {105
35,862 3 London Ass.Corp.| 25 | 124| 60 62 Grand Trunk.. ....-...........--...." 100 7
10,000 | 1-4 {Lon.& Lancash. L} 101 47" 1 1 . Certificates issued ataaj 7
New Prov.Ce 22} | EXTTTYY o
(I 87,504 14 Liv.Lon.&G.F.&L| 20 | 2 | 15% 16, Do Eq, F. M. Bds.1ch.6@c| 100 .
3 “mlmun a er ﬂm an 30,000 o |Northern F. & L..|100 |5 oof 40 42 Do.  Eq.Bonds,2nd charge 100 | Xo4
| 4000 | 2-26 |NorthBrit.& Mer| 50 " 6445t 45| Do.  Firat Preforence, s ¥ c...| 100 | 48
6,722 | £9} P.8. | PhOBDiX oeoesencnsfeasel., 0313 32014 Do,  Second Pref. Sto'& ‘, 1 ;8
127 ST. PETER STREET,  |i%ee Qo i e 20 | | 25t |y Ditgg T Fref:Suock, 4 c.”| 100
. ’ 100,000 1 al Insurance..| 20 | g | 228 32 |G 00t Wes . v4¥c | 100 13}
100,000 12 Scot'h.Commerciall 16 | 3 2 14" Do ‘%,'"'B'"-d-"&"""-- 58 a0y 7
MONTREAL. 50,000 7 ScottishImp.F&L! 10| 3 | 1 5-16 Do 5 S Dematne 1877-78| ;100 [z01
20,000 10 |Scot. Prov. F.&L| 50| g |10 5-16 Do 56'1”‘:_'“:' bo:\ n 1800 cmnr[r e gg*
':m 3"“ g‘a:di‘;‘;‘m“"" ig “* 73 13 |International Bridge 6 B Mort. Bds TO4
l‘“’I‘B.'E PULP MULP MILL burned at Kings:g Falls * eoseenee T July 8. | ., DO 6 p.c. Mort. Pref 8h’c8{.c....|106
t Decomber, has since been rebuilt, and the Mill CANADIAN. poc. |Midland, 24 ¥ c. st Pref, Bonds,,....| 100 ) 2}
again started manufacturing their popular grades f| 0,000 5_5,‘“ gm .Q,n‘:{f F. & M|$s0 ($50 107 Northern(;a ;n.,og:.rirsa;l;:{.gon.. ::: xg;
MANILL . 2,500 7 anada Life......| 400 50 202 . . e
Nos. 1 .,,Qfﬁgg%%mm PAPERS, 20,000 [-earserrenases giﬁ?u- F.& li,i | 100 z:x ey Toronto, Grey and Bruce,6 p.c. Stock| 100 | 0
RIN 8,000 | .coe-es. .| Confederation Life| 100/ 124| 137 x
g&ﬁﬁ’ﬁlﬁwo%wggﬁr@bns. 5'000 |§—12 mos., Isml‘ :gtanil {‘ilg‘i 100| 20 |..uuess...| LOFOREO “d&ﬂ“‘ﬂl-gzﬁl‘
000 |..e0s00c..] Inoln sk Fire| 100| 10 |....... Gre
M e e o e e Priaines. Tho o dose " Koml e e & e o EXC '3«"&‘2 T Montre:1
ore the will be . e im- sesese [eecsersennes oo| 200| 15 | 4 RA . oronto. | Mon!
zrovementsm%gurs& oz i?nmducgt')lntotllllemn :ﬁe n,zgo 10 Quo‘l'»c ‘l:in...... 400) -§o ai 3} : — t )
sure guarantee tha ene! excellence the 1,085 18 arine «.] 200] 40 |.¢.ueees...jBank on Lon 60 dRYBecccoresss|ansssrceomelsronnnces
&‘l&ﬂt{wm be even more u%inta.ctoryin the future 2,000 10 s;lm City Pire «..| 50| 10 |oescewes.|{Gold Drafts doo:uigh{'.. JOORIN
it haa been in the past. 20,000 (15, 1# mos Waestern sdl 40 20 150 xd American 8ilvericcesescescsscesccleccnccccce'esccce,
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Toaronta Barristers,
Bfg g’NTY CHADWICK, BIGGAR & THOM-

Barristers, Solicitors in Insolvency, &e.

BEATTY, MILLER, BIGGAR, & BLATKSTOCK,
Solicitors in Chancery, Notaries Public, &
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H.BEATTY. E. M. CHADWICK.
©. R. W.BIGGAR. D. K. THOMSON.

-

W. N. MILLER.
T. G. BLACKSTOCK,

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide 8t. East, Bouth Side, near Yonge St.

JAB. BEATY, Q.C,, D.C.L.  J. 0. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A, D. W. CLENDENAN, B.A.

DETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &oc.
WNotl:th of S8cotland Chambers, 18 & 20 King Street
o8

JAB. BETHUNE, Q O.
‘W. G. FALCONBRIDGE.
WALTER BARWICK.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

EDW. BLAKE, Q.0. J. K. KERR, Q.C. J. A. BOYD,Q.C.
‘WALTER CABSELS. W. R. MULOOK,
0. J. HOLMAN. H. CASSELS. O. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,

SOLICITORS, &c.,
ADAM OROOKS, Q C. NIOHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS,
1. F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE, BLACK & REESOR,

COHARLES MOSS.
N. W. HOYLES.
A, B. AYLESWORTH.

. OFrIcE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)
T. D. DELAMERE,

DAVIDSON BLACK, H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.0. JOHN BAIN,
‘WM. SETON GORDON. GEO, ¥. SHEPLEY,

OFFI10Es—Imperial Bank Buildings Wellington St. E.
P.O. Box 25217.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. OLARKSON JONES.
BEVERLEY JONES.* ~ GEO, A. MACKENZIH.
*a Comm’r for N. Y., [llinois and other States.

EITH, # KINGSTONE,
Bnranrrons, &o.,
North of 8cotland Chambers,
18 King Street West.

F. W. KINGSTONE,

OWAT. MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.
OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN'DOWNEY.  THOMAS Lanawon, "
DUNCAN D. RIORDAN.

O8E, MACDONALD, MERRITT &

BLACKSTOCK,
Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
) Barristers and Bolicitors in Chancery and
Insolvency.
Offices : No. 78 King 8t. E., over Meth. Book Room.
7. B. ROSE. J. H. MACDONALD,
W. M, MERRITT. GEO. T. BLACKSTOCK.
‘EMERSON COATSWORTH, Jr.

ALBX. LEITH, Q.C.

TORONTO PRICES CURRENT.—JULY 3, 1879.

. Wholesal
NameofArticle. Wg:::nk Name of Article. aten. © NameofArticle. w;:t]::"'
Bootsand Shoes: ¢ c. 8c. Hardware ® c. 8 c. ' Oils—continned. g.c. $c.
) Tin (fosr mos)Block, ¥ ) 0 19 0 20 || Machinery ......cc....|0 30 © 40
Mense' Calf Boots........ee| 3 25@3 50 Grafu . eesscacese| 022 023 {| Olive,common, P gall.l1 10 1 20
“ Kip Boots, ...ieeueeee 190 270 |\ Copper:Pig.... 018 o019 “ vevesatesess| I BO 2 0O
Mens' Prunella Congressi 1 00 1 50 || Sheet..serecccercesees.| 026 0 28 *  salad,qt.,prcase] 300 3 20
‘“  Cong.gaiters&Bal{ 1 40 3 00 || Cut Nasls: Seal,pale.cciieeseecs.|0 50 0 52
#  Split Stogas . 150 Igo t2dy.tozin.p.kg.100lbs.| 2 85 0 00 Spirits Turpentine ....[ 0 46 0 50
“ 0. 1 do... 2 40 2 60 8 dy. to 10 dy. 315 000 || Whale,refined........|0 75 o 80
Boys' Kip boots. I 50 200 .| 3 40 © 00 Paints, &c.
:: gaiteu&& B 100 X350 3 50 0 00 ngte Lead,genuine,in
o. 1 Stogas. 175 190 25 000 il, ¥ 25 1bsieeeeane. :
« Split o m 125 130 4 o NS 1100 =8
Womem‘B-lc&GaiJeg 08 1135 000 © 00 . PTITIS IS 33 2
o s .S.| 120 160 0 ¢6} 0 07 M Seciesesinnenes| 1 2 a
ot Batts..... 08 100 007 007 White Lead, dry ....... .,52 °
* Prun. Cong .........| 0 50 1 €0 0074 0073|| RedLead....c.ceeenee| o o5 o:a
4 Bals e 050 1 60 ¢ 07 ©o73| Venetian Red,English. g 024 0 o
“ Goat Bals.,,.ccc.e..| 1 60 2 35 || Horse Nasis: Yellow Ochre, French.. o0z © ‘,Z*
Missea’Bals ......ceaoneee.| 0 80 1 03 Patent Hammered .....| 0 14 016 || Whiting........... 08 o8s
“ Batts ..........! 075 090 || Iroms (at 6 months): Petroleum.
Childs’ Bals .| 060 o 8s Pig—Gartsherrie, No. 1|00 00 00 00 iRzﬁned, gallon.)
“  Batts.. e:e:/ 055 070 || Summerlee...cses oo |17 50 I8 00 || Delivered at London, Ont
**  TurnedCackp.doz| 4 50 6 00 || Eglinton No. oo ws (17 00 17 50 || No. 1, earload, W.mea.| o 00
W.W.&C0..ccoveees {16 50 17 00 || Deliveredin Toronto : Imp. gal
Drugs, Nova Scotia : ag : ;: No, 1, carload .......do{ 0 00 o 00
. 5t0 10 bris....do} o 134 0 0o
Aloes Capeeccccccecesse:| 018 0 20 {235 25 Y single e es
Alam,... .]o ozi 003 238 260 Pro “cbel‘.ll do| o 14 0 00
Borax,... 0 104 0 12 2350 275 || Flouy (per brl.): f.o.c
Camphor... 040 000 || BoilerPlates...oosvee.| 275 4 50 || Superiorextra......... 455 460
Castor Oil... o014 016]| CanadaPlates M.L.S..| 350 375|| Extra.,,....,.... 1435 440
Caustic Soda.... .| 0034 004 || Derrie cececcces +[335 3500 Fancy ... ..cocomee | 4 20 425
Cream Tartar..... ..|030 032 1335 350 Spring wheat,extra .. | 4 20 425
Epsom Salts ...c00e0ee.| 002 003 .| 335 350 Superfine ..... 375
Extract Logzvood,l;’uolk «loxr o x: 0 05} © 06 &tmenl 50 4 60
xes,[ 0 14 O I ¢ romeal
Iadigo, Madras ..|08 o090 o4 © 04%|iGrain: f.o.c smalllots,. | 2 75 3 o0
Madder.... 010 011 0 0§ °°52 Fall Wheat No.1....|1¢6 10y
Opium ., .esee 500 5 50 o o5f 06 “ No.2¢w...| 104 I 05
Oxalic Acid.. 015 0120 “ No.3.....| 0 g7 ogB
Potasslodide. 575 o000 190 200 Spriu, Wheat, No.1...! 1 02 1 03
guinine 4 00 410 220 2 40 . No. 2em..| o 97 o098
oda Ash........ 0033 0 05 240 2 50 OAtS ..iieeeerrecmm..| 036 039
Soda Bicarb, per 350 375 (375 400 Barley, No.1. °070 000
Tartaric Acid 050 o 50 . . eseee:| 475 5 00 " No. 2. 060 o000
Morphine ... 265 270 || Blasting,English......| 350 375 050 0352
WFF Gla:: loose.| 4 50 475 038 042
indow : o 6;
Groceries. 028 o032 a5 inch and under | 1 55 1 gs ° 53,, 3§§
oa1 oa3 z?:ﬁgz............... ;zg ;xg 048 050
om o ;xxgo 0. cvvverreuens| 325 3 40 010 011
Ceylon na 03 $ 33 || Presseaspikes(gmontha): 003 0o
¢ 01924 026§l poovlarsizes, 100 350 375 %3 S
. . plantation| 028 o 32 || g o100 eeeeer] o 2 005 007§
Fish : Herrings,Lab.new | 4 75 5 00 Ti‘n"}"m e 435 450 Dried Apples 0 o4} 0 o5
* scaled....|oas ogy || RE ¢ (4 months:) 0 Pork, mess,... ..[12 50 13 50
Salmon, salt water ......] 000 000 || [EEPIO-areerrarneees g %2" Bacon, long clear......| 0 o7 o o7}
Dry Cod, § 1121bs. ....] 4 75 5 00 lxm",f“"""' 8°° 8 5 & Oumberlandcut | o 0oy
Fruit: Rusins, Layer,78( 1 40 1 60 “Ito :: 10 :5 smoked..,.....| 0 074 0 08
* London Layer| 1 9o 2 oo I's 00 25 Jot ox;t
* Sultanss.....[ 008 oosf|l i . A swin, {300 525 |oo8foo
* Valentias,...... 0 064 0 07 cs n 000 o0c o o
¢ Muacatel .| I 50 1 6% 1000 ooa .{oos 005
Currantas, ...... vess...| O 04} 0 06§ Jooo oo essed Hogs ......,.] 000 000
slolas‘u::ACl;yed.?glll [ zg 028 000 © z Liv S:rmtc. bag| 0 80 o 8
yrups : Amber ........| 048 o055 coarse per [ 0
# " Pale Amber....| 0 55 o 60 ::’: ::‘ Canmnperbbl.....‘. 100 I0§
“ Golden........| 0 43 © 47 e o 1; Stoved ...... tresreaeraenens 140 16
RSCE ovecsaravoverecses. | 0043 0043 000 O350 Wines, Liquors, é&c
Spices:. . o 000 o 30 || 4l English, P 1 bo 1 9
8PiCe voeveavecencn..] 016 0 17 eeseees| 265 27
Cassia, whoie, @ 1 rr | 018 0 25 Ladllow, P rermrtll R Brandy: Hennessy's cases 10 50 10 75
CloveS .ceosecessosescss | 045 O 50 y by 10 00 10 50
Ginger,ground......... [ 025 035 sﬁ?’&'e.é"g' 1stquality 024 016 OtardDuiué&Co 1900 g3
n amaica,root ..| 0 21 o 25 Do lio ; oessestseannes 028 o024 . Robin Co  « 8 25 50
Nutmegs..... 080 110l glauohter beavy. o lo 25 o027 . Pinet Castillon &Co.| 8 s0 ¢ 00
Pepper,black , Joxt o1z | po lfght 1ICRVY. ‘1023 o26 Gin: De Kungnvw.. 197 212¢
Sugars—Porto 0068 007 || pacnaan Tttt 1o zg o 30 " +&D. ..|182c2
Cuba ... 0064 097 || Upper heavy:........ |0 33 © 36 o Sroen caser| 4 37: $ 62}
0y 008} 4T light & medium| 0 3% © 40 , 7 874 8 374
0 0gf 0 10 P Booth’sOld Tom ..| 0 00 6 50
Kipskins,French......[0 90 I 10 . H
009 0 English 3 070 080 Rum: Jamaica16 o.p..| 2 47 3 62}
Off Standard do ...| 0 o84 0 0B}l HoR Ok EliF (a5 te s Demerara " | 212} 232
‘T::::w e wpere o 1ba.), to doz. perIb .| 0 60 0 65 gg:;?n;Al & Worrs'
: 61044 1bS..c00ee ve..[0 70 O 85 Bo—
apancommonto good.l 023 0 40 Terms Cash.—Under s
I e to chotemt..| 0 23 o %3 s",’i”;",c"g"",:ﬁ see | D13 140 1| brls., mett; 5 tot0bris.| In Dut
Colored.:og\mgl:ltoﬁne 042 047 R ..:.S 3 seseee) O !g ° gc :3$J§:g;oxo brls. and|Bond. Pai
* Congon ouchong...| 025 070 " - Off.
Ool:n;, good to Bne...| o 35 o 6o 5{’&',‘,‘." led Cow, per ft.. 918 o0 || Alcohol,650.p. ¥ I.galll 0 52 3 23
Y. Hyson,com. to good. 0325 040 || Depble Grain..o...noe:| 0 13 o016 || TOTSSPImitsll (1 1056 227
Medijum tochoice......| 0 42 057 || Bug -t 013 016 o 5o . |ote act
Extrachoice scveeseese] 062 075 Rnu&i"l’i'{ﬁ{ ‘o 25 o 30 25 n.g_. 027 1o
Gun?vd com. tomed..| 0 37 © 42 Gambier. ‘oo 5 o of Domestic Whisky 32 u.p.| 0 25 0 ¢5
’ med. tofine..| 047 060 || gumgac... " 003 006 FamilyProof Whisky 1.g] 0 32 1 15
“ fine to finest.| 0 62 o 82 D ciseasans . o% Old Bourbon * * |03z 11§
Hy®on.eoivueiiiresses.| 032 082 CETAB toove veeend} O 0 o6}|| « Rye “ o« 530 118
imperial ..0vvpannennsn 037 o7y Oils *  Toddy “ 4 1ogo ri8
Tobacco—Manufactured . . ¢ Malt ‘¢ % loso 118
Dark,.......covvicnrereesr| 034 036 || Cod Oil.eiirvesartere.| 0 43 0 48 ||O1d Rye, Syoarsold .....i 0 68 1 51
*  Western Leaf, Straits Oil ... 035 038 7 eess| 088 171
[good to fine| 0 34 0 41 065 o075 Wool.
Brigbtsorts,gd.tofine.| 0 42 0 48 035 o574 Flm.;otll............ 023 0 €0
* choice....| 0 70 o 8o i . es| 003 0 64 (|Pulled Super....cccorse..| 019 022
Bolac ceeemmmecemeesel 0 38 0 40 Linseed, boiled ......! 8 66 o067 1[Rxtra, * . ..ol 025 000
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, BOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA, |
N.B.—Collections promptly attended to and in-
Yestments made.

J. A. M, ATEINS, M.A. A. MONKMAN. *
* A Commissioner for Province of Ontario.

OURSOL, GIRQUARD, WURTELE &
. SEXTON,

Advocates, Barristers, Bolicitors, &c.,
89 8T. FRANCOIS XAVIER S8T., MONTREAL.

. J. COURSOL, Q.C. 3. 8. 0. WUBTELE, Q.C.
D. GIROUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

LARKE & CLARKE, .

BARRISTERS, ATTORNEYS, BOLICITORS, &0C.,
OFFICE : Corner Main Street ‘and!Portage Avenue
WINNIPEG.

“f;gggswl.)ought, gold, and located. Collections at-

HENRY J. CLAREE, Q.C.
HEBER ARCHIBALD,

FBANK J. CLARKE.

BARRISTER, ATTORNEY, SOLICITOR, Ete.,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &0.,
18 Joums STREBT S0UTH, HAMILTON, ONT

P. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL. H. A. MACKELOAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canads.
RICHARD MARTIN, Q.C. : H. CARSCALLEN.*
N.B.—Collections ftgmpﬂy made in all parts
of Can

ada.
* 4 Oommissioner for the Province of Quebec.

SLER, GWYN & TEETZEL,

- BARRISTERS, &oc.,
HAMILTON, CANADA,

B. B. OSLER, Q. C.,
3. V. TBETZRL,

R. 0. GWYN,

088, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &ec.,

McMicken’s Block, Main 8t.,
‘Winnipeg, Manitoba.
ARTHUR W. BOSS. A, 0. KILLAM,

ALKER & McINTYRE,
‘ BARRISTERS, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, Etc., ETc.,
No. 37 Elgin Street (Opposite the Russell House).
LOTTAWA.
W. H. WALEER. A. F. MCINTYRE.

ELDON & McLEAN,

Barristers & Attornies, Solicitors in Equity,
ST. JOHN, N. B., Canada.

OH4s. w, WELDON, Q.0., M.P, HUGH H. MCLRAN,
Solicitor to the Bank of Montreal.

ILLIAM HILL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveytuioer, &e.

hg“ﬂmtionn and other commercial business solici-
which will be promptly attended to.

Office—Dominion Street, Emerson, Manitoba.

WM. H. RoBS.
— B

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch:
-Within range of Hydrants in any locality having
efficient water-werks.
General Branch : -
Farm and other non-hagardous proYerty only.
One branch not liable for debts or obligations of the
ers.
GRO. H. MILLS, Presidont.
W. D. BOOKER, Secrstary.

HBAD OFFICR . ecseccsscsesss HAMILTON, ONTARIO

ToronTo BraNcH:—ARTHUR M. WADE, Ag‘e,nt.
Orrice: a RicaMonD S7., EasT. 8. W. corner Vic-
toria and Richmond Streets. '

ESTABLISHED 1856
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

Wholesale and Retail Dealer
COAL 85_ WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST. EAST
will receive prompt attention

GENUINER

MACKINAW STRAW HATS

ENGLISH AND AMERICAN FELT HATS

in the

Leading Styles and Oolours, received weekly.
x=~Highest price paid in cash for RAW FURS, 351

J. H. ROGERS,

Cor. King & Church Btreets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,
16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845,

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS
Xe. 30 Churoh Street, Toronto, Ont.

Lawrzence Correx, THOMAS FLYRN.

P 2
Tenders fm_*_Steel Rails.

TENDERS addressed to the Honorable the Minis--
ter of Railways and Canals, will be received at the
Cunadian Emigration Office, 31 Queen Victoria Bt.,.
E. C., London, England, until JULY 15th next, for
Steel Rails and Fastenings, to be delive: at
MONTREAL, as follows:]

5,000 tons by October 1st, 1879.
5,000 tons by June 1st, 1880.
5,000 tons by October 1st, 1880.

Bpecifications, Conditions, Forms of Tender, and
all other information will be furnished on applica-
tion at this office or at tte Canadian Emigra

tion
Office, 81 Queen Victoria St., E. C., London, England.
By order,
F. BRAUN,

Department of Railways and Canals,
OTTAWA, 13th June, 1879,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE

Accldent Insurance Company of Oanada,
. REAL ESTATE AGENT.
FIRE AGENCIES SOIICITED.

GoLp MEDAL. Panis, 1878,

JOSEPH GILLOTT®
STEEL PENS,
S0l by all Dealers throughout the wotld

{

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfoctly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trlal of the “Simonds” Baws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H, SMITH & CO., St. Oatharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

‘PRESIDENT.
HON. W. P, HOWLAND, C.B.

VICE-PRESIDENTS:
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers wﬂl find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurange, that will bear fay-

orable comparison with the rates ot other companies.
Profits are distributed in a manner to aflord justice to all classes
of xolicies, the share increasing with each additional premium paid, and
ivin,

Assurers under TE AYMENT, LIFE, and other LIM-
TED PAYMENT PLARS 24 ENDOWMENTS,’ an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard,

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS [OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Cqmpm‘y in Canada. z—It has occurred that Profits have not only
altogether extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Upon a calculation of the Company's Reserves upon the Government standard of
future interest at the rate of 44 per cent. per annum, the Comlpmy had over and above
that, and its capital and every liability, in 1 a profit-surplus of $99,285; and upon
a careful computation as at 30th April, 1878, that profit-surplus has been so great!
increased as to warrant the anticipatioa that the ofits to be divided in 1880 will
nolt_fall huhltzrt of the liseral average rate which the éompnny has hitherto given to its
policy-holcers.

Xeuurera joining the Company before 3oth April, 1879, will receive two years

profits in 1880
HEAD OFFICE, - HAMILTON,'Ont.
R. HILLS, Secretary.

A.G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.

EASTERN CNTARIO:
GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAREN, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St. John and New Brunswick.

Hon. \IN ((l) WHITEWAY, St. John's, N.F., Agent for Newfound-
and.

PROVINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildirigs, 182 St. James
Street, Montreal.
Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

GOVERNMENT LIFE INSURANCE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMP'Y

Now offers to every citizen of Canada, in good insurable health and eircum-

o8, Government-guaranteed Life Insurance Policiee—the Reserve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit {8 made, in pursuance of the Statute, for the exclusive benefit of
the holders of these policies, rendering them, after three annual payments of
premium, ABSOLU%)[‘ELY NONFOR EITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost—the Gove
ernment of Canada being responsible for their safe-keeping. Thefollowing are
therates upon ages at the nearest birthday at the time of entry :(—

Annual Annual Annual || Annual
Age.| Prem's, “ Age. | Prom's, “ Age. I Prem's. || 2€® | Prom's.
20 13.03 81 17.76 41 $25.36 51 39.52
21 '13.38 82 '18.33 42 26.42 52 41.45
] 13.71 33 18.94 43 27.66 53 43.50
-] 14,07 34 19.59 44 28.75 54 45.67
2% 14.45 86 20.27 45 80.03 55 47.98
2B 14.85 36 21.00 46 81.39 56 50.44
2% 1527 37 21.76 47 32.83 57 53.08
27 15.72 88 58 48 34.36 58 56.85
8 16.19 89 28.45 49 35.98 5 58.82
0 17.20 40 24.37 50 87.70 60 61.98

Forexample: a person, whose age at nearest birth-day is 36, can secure
$1000 at his death, on payment of $21.00 annually,. EVERY POLICY
issued on the above rates contains a positive guarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder would be entitled to, under the
terms of the Policy, if he should, for any reason, have to discontinue further
mmenuﬁa.tﬁer thrpﬂo"premiums had been paid. The following are samples of

beneficent provision, made for the benefit of those who fear that if they
cannot continue payments, they lose all they have paid:—
After After

Age After After After
st Issue. | 38 years. 8 years. 8 years, 10 years. 20 years.

] $36 L0 el $186 850

8 4 91 162 207 301

% 5o 108 180 2s0 o1

o 58 s 201 %6 447

40 67 132 229 o717 409

50 78 147 43 801 502

Ten payments of $13.08, total $136.90, ten years’ insuraz
a policy of tﬁ When entering into an a?‘cngent ré’r' life, ?:'i:‘n&l?g
enquire what your rights are if you should have to terminate’ the arpo o-
ment, No uncertainty about thisplan. Over1000policies issued in Canada &,e
ast twelve months. For Rate Tables or ndpo address the und,

foi 8t. East, Torento. WILLIA H. ORR, Manager.

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest. Government De-

posit of any purely Provincial Company.
It confines its business exclusively to this! Pro

vince, and limits .its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER-
H. THEO. CRAWFORD.

WILLIAM OAMPBELL, General Agent Toronto Distriot
Hamilton, March 1, 1878
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Equitable Life Assurance Society
OF THH U.S.
HOME OFFIOE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President.
R. W. GALE, Montreal General Manager Dominion of Canada.

Total Gross Assets, 18t JANUATY, 1879 .. ..ot e $35,454,092 36
Total Cagh INCOME il 1878.....cccrcmrmmmeseuiiiicis it csrenss b 8,217,043 24
Total Paid Policy-holders in 1878 ........ 4,935,171 43
Total Undivided Surplus 31st Dec., 1878...........cooooi it s 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies agsuring ............... 21,440,218 00

It will be seen by the above figures that so far as real and substantial
securiy is concerned, nothing more is required to entitle this Company the
hii}x position it occupies; and as for honourable and fair dealing with its
ﬁ(}) cy-holders, the following notice from the Binghampton Leader is one of

e many instances which may be mentioned of the Bociety’s prompt and
business-like manner of settling losses :—

A $250,000 LIFE INSURANCE CLAIM—THE ‘‘ DWIGHT » CASE,

The Binghamton Leader, of May 15, 1879, in noticingthis large claim against
various companies in dispute, alludes to the prom t settlement by the (Eli.
table of $50,000, the amount of polic‘v1 held by the Dwight estate against that
Company. This celebrated case has been watched with great interest in
Canada as well as the United States. . .

There is one feature in connection with the insurance on the life of the
late Col. Dwight, concerning which but little has heretofore been said in these
columns, but to which it seems proper that attention should now be called.
We allude to the straight-forward, prompt, and business-like manner in which
the Equitable Life Insurance Company of New York came forward, after proper
investigation, and paid the full amount of the policieson thelife of the deceased.

The Equitable Insurance Societg, after us. g all pyoger and legitimate
efforts o discover the true cause of the death of Col. Dwight (that the Society
andtheliving policyholders might be protected against any foul Play), and being
satisfied |that the death was from natural causes, promptly ordered the
#50,000 policy it held on the deceased paid. This was business-like and credit-
able, as all t{e transactions of this Company have been during its long exist-
ence. Itisdue to the public to know what companies are willing to deal
fairly with those they insure, and we know?'of no case where the lines are more
clearly drawn than in the honourable position of the Equitable, and the mis-
taken course of the other companies in the case of the late Col. Dwight.

§S Active Agents in unrepresented, districts wanted, and special Travelling
Agents, to wh gibaml ind: t8 will be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 68 Church 8t., Toronto.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 656,000
Prosident .o THONIAS WORKMAN, Esq-,
Managing Direotor ........ M. H. GAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq,, T. J. CLAXTON, Esq., Vice-Pres.
A.F. GAULT, Esq., M.P., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.

A. W. OGILVIE, Esq., JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNE, Esq.,
C., M.P.P.,

Hox. J. Mc(MURRICH,
A. M. SMITH, Esq., 3
WARRING KENNEDY, EsqQ., JOHN FISKEN, Esq.,
Hox. S. C. WOOD, ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Prémiums guaranteed. Dividends appor-
tioned equitably. Eadowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of assurance.
SURPLUS to Policy-holders, $106,167 48.
All Pure Insurance. No Tontine, Periodical examinations or chance of Policies
n Lai

being 4 o g Contracts plain and straightforward.

This Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates,

HY. O'HARA, Manager, Toronto,

R. MACAULAY, Sec'y.

Branch & Gen. Agt. Nor. West’n Ont, Active Agents wanted.
30 ADELAIDE STREET EAST.
Montreal, Feb. 4, 1879. .

"WESTERN
ASSURANCE_COMPANY.

FIRE & MARINE. Ineorporated 1851.

r———

Oapital And ABEOtE,« << vvvvrresnsseeesesmnessns 1,680,602 22
Income for Year ending 31st Dec., 1878 ............$805,808 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. MoMUBRIOH, President. ~ B. HALDAN, Man'g. Director.
J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE ¢evoveseccsessoncssasssses . HAMILTON,
PRESIDENT—JAS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiuma Absolutely Non. Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely g the Policy-hold

This pany issues Polieies upon ali ap d plans at r ble rates.

A policy-holder insured on the ordinary pfml may——a’ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
& paid “? licy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.

Agents ted for unrepr ted Towns or Counties.
W. A. LAW & Co., General Agents—Equity Chambers, Tmp.

WM, SMITH, Sccretary.

The Union Fire Insurance Coy.

AUTHORIZED CAPITAL,.........- $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS : :

.Hon. J. C. AIKINS {Senator), Toronto, President.
R. H. BOWES, EsQ. (Sm’}th, Wood B.éJYM'I;LN,F;sQ. (of Lyman Bros, &
& B Barristers, Toronto. o., Toronto.
A‘A. Allan, Eeq, (of A. A. Allan & JAMES o TERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esg., (oa James|]. OM. CURRIER, Esq., M.P.,
i Wholesale Grocers ttawa.

Sy Co-, Who B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, E4q., (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company fasuree Véuschald, Mercantle, uad Munafuoesing U0, here
i 8
mﬁé‘m&tﬂongn o:t'ﬁru. ‘;ppyﬁaﬁom for Agencies, with satisfactory
m’&%‘&" ‘: .(?ALT . SOLICITORS,
' ""A. T, McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANOCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THiS COMPANY HAS PAID FOR LOSSES..cocoeesscesecess $2,370,175 38
ASSETS JANUARY I8T, I878.cc0ccecreccccersocsseness 1,103,070 56
Has DErPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This OLDAND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation.

1t has prospered for a quarter of &. contury and is to-day STRONGER THAM RVER
BErORE. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt p:l{mznt of loases ought to secure to it & fair share of
patronage from the insuring public

JOHN FISHER, Cobourg,
L. M. CATHER,

AT 14 Adelaide St E. MANAGER FOR ONTARIO.
1=~ Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

—

Capital, - - Two Millions Sterling.

!CANADA BRANCH.
H BA D -C_)—:B" PICH:

5 and 7 Toronto Street, Toronto,

BOARD OF DIRECTORS:

OHN L. BLAIKIE, Egq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.,

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUGHAN.

D:poﬁed with the Government at Ottawa for security of Canadian Policy Hold-
rs, $100,000,
This Company issuce Policies of Insurance against loss or damage by fire or light-
g on memtila, manufacturing, farm and.gluehold risks, at current rates, €
Policies issued and losses settled by the Toronto Office, without delay.
Premiams taken in thia country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMz OrricE, DirecTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec.. 1877 - - 87,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been.in force
Three full years will be entitled to all the benefits ariging from the
¢ Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1

y illustrated

_bi] & whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Chr:e or more full Annual Premiums ; Premiums baving been paid Wholly in
Additional
Premlums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Age Age | Amount PiremiuInlw& Insur+
e oun! nterest ance' |
No.| Am't.| when |Years|Days.| at of | be deducted. l'? 20 lover the
stopped. Death{ Policy. - CIfS. | brem's.
4 No.| Ameunt.
S| $68: 33 3 | 312| 36 | $10,000 | 3| $759 87(89,240 13/$8,559 13
4| 9o8 84 3 170 | 37 10,000 4| 1,041 38| 8.958 62| 8,05a62
§ | x135 35 4 | 133 39 10000 | 5| 133918 szgoﬂc 7/525 8a
6 | 1,362 36 g 00 | 4I 10,000 | 6| 1,655 36| 8,344 64 6,982
g 1,589 3 67| 43 10,000 z 1,990 05| 8,009 95| 6,420 9§
1,816 3 7 26 | 45 10,000 8,340 74| 7,659 26 s:ﬁs 26
9 | 2/043 39 g 328 | 47 10,000 { 8 | 3,477 51| 7,522 49 49
1o | 2,270 40 236 | 49 10,000 | 9 3'343;7 7,156 23
1T | 2497 ot 9 ! 114] 50 | 100008 | 20 | 3,205 Bs| 6,794 15| 41297 15

J. H. MoNAIRN, General Agent, Toronto.
G B. CUSHING, General Agent, Montreal,

J. C. BEN N, General Agent, St. John, N.B.
S ————

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE .

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

HUGH McLENNAN, Esq.

How. @ W ALLAN, M.L.O
. 'BOYD, 'E PETER PATERSON, Esq.
goxonenc)An%Y » B9 0S D RIDOUT, Esq

. W. .
PELEG HOWLAND, Esq. 'iuo GORDON, Esq.

JOHN SMITH, Esq.
VEBANOR 4 = = = = PETER PATERSON, Beq.
ggwrv GOVERNOR we = e e w HoN. WM, CAYLRY.
INSPector .. we e we  we e Jonn F. McCuaze,
Qeneral Agents - - « KAY & BANKS,

" F. A. BALL Manager

= CANADA

FIRE . & MARINE INSURANCE co'y.

Fgien.)
erpetual,

Head Office : > Hamilton, Ont.
Capital $1,000,000 3 Deposted with Domin-
Jully ‘ . ton Government,
Subscribed. ; $60,000.

PRESIDENT—]. Wnva, Esq., (of Messars. J. Winer & Co. Merchant.
VICE-PRESIDENTS—Grorox Roacs, asjq. Mayor City ¥ Hamilton,

D. TroMrson M. P., Co. of Haldi; d.
MANAGER AND sncxnrnv—élﬁ?ﬁs D.” CORY. s

BRANCH OFFICES8—Montreal, Walter Kavanagh, go. 117 8t. Franoois Xavier

t, General Agent. Halifax, N.8., No. 22 ce Bt., Ca; . J. P,
g?::rh Agent. John, N.B,, No. 81 Princess C&hngan,l;rm

Bt.
Agent. Manitoba Agency, Winnipeg, Robt. B‘h‘l.ng.'

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINIE.

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968 311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres',

Fire Department.
J. A. MACDONALD,

General Agent, New York.
INSURANOE accepted at current rates on Budl, s, Merchan-
dise, and other insurable property, against Loss or Du‘;:;f b'y Fire.

On Lake Craft, their C d Freights, sgainst th
dangers of navigation. ’ argoes an ' t,,.' ®

On Live Stock, Provisions, and other by Rail-
road, Steam and Sailing Ships, to British and Continental Ports,

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGE, OOR. WELLINGTON ST.,
TORONTO.
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Insurancs,

QUEEN INSURANCE

OF ENGLAND.
PFIRH & LIFH.
. Capital....ccceese mm e . 52,000,000 Stg
INVESTBD FUNDS cccnvsonnee . £668,818

FORBES & MUDGE,
Mootreal,
Chief Agents for Camada
SAML, SHAW, Jr., 4¢

No. 6z King Btreet .8”:'-1, Toronto,

Reliance
Mutual Life Assurance Society,
Bstablisked 1840.

Head Office for the Dominion of Ganada:
ST. JAMES STRERT, MONTREAL,

DInEcTORS
The Hon, John Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

- Mutnal Fire Tngurance Company

Head Office - Galt, Ontario.
A. T.McCORD, JR, & CO,, Agents at Toronto,

Does a general Insurance business, cither on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have enjoyed for nearly half a century, the

!:;:.GRAND DESIDERATA in the insurance business,

Perfect Security and Small Premiums
JAS. YOUNG, Esg., M.P.,
ADAM WARNOOE. Esq.,

. _
Y]

G M.

*  Staa.

cashire Li e, 1,

O J. McKIBBIN, »

Agent. Bankrupt’y.-
lected. Moneytoloanandh. _—
a 9%,

1

ot
HOS M_BIMONS, TOROR . © ,
T Morcaotile F re ud’Wmﬂoo‘V;o
Compas ics. fot (‘ch
A

H.

E. NELLES, Official Assignee fi
Middleﬂex,L'ondon. Ontan'dg.n or Lon(\,\

(3EORGE F. djxwzu. Accou Fire, Life,
‘Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Ageat for the No th Awerica;
Delaware, Mut. Satety; Pravidence, Washington ;
Union o. Penn.,& Guardian of Lor.don. 8t. Jobn, N.B.

B. BEDDOME, Fire, Life, Marineand Accident
* Ins. Agbent and Adjuster, Albion Buildings, Londoz,
Ont. None but the most reliable Companiesrepresented.

GE?. B. FISHI‘E‘R, Official Assignee and Public
ant. +hosiph

phates. Timbered and Agricul-
tural Lands looked after.  ddress—Hull or Ottawa.

R C. W. MACCUA .Q, Official Assignee, Insur-
* ance ana General Ticket agent, representing
First Class Cox:panies, Ottawa.

T. ALEX MAYBURRY, Insurance, Land and
s Loan Agent. Cor.e.pondence invited. Parkhill,
Ontario.

R. 8. STRONG,
Soc'y&l& ger.

Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
Is%"\JnE Policies on all the most a methods.
confi s Company is PURELY MUTUAL; its business
e ned to the Province of Ontario; its rates of Assu-
m&? d‘"_l‘lf-lnltliniu, yet lower than others on the
adv. pating plan, There being no Stock-holders, all

D';:ihlu €0 to the benefit of Policy-hold
dends declared yeariy after Policies are throe yoars

WM HENDRY, ‘%mu.

QOrt,

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide 1 Insuraace, and Real Estate Agent.

Money to Loan and invest. Coll

G W.GIRDLESTONE, Fire, Life, Marine, Accident
and atock lnsurance Agent, W

Very best Companies represented.

indsor, Ontario.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc. ; Londonand Canadian Loan & Agency Co., Meaford.

ALEX, W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINGENT & J. R. HEA, Inspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto,

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to 1oa.n on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, re]muntin‘vnnt-clm Com-

panies through the whole of the Ottawa Valley, Ottawa.

et

gor
by |\
T
Life Insura:.

OF LO“\LJ
Licensed by the Ontario o NG

Issues Life endowmentand Accides,
most desirable for1

Joseph Joffery. Exq,. Pre
WM. MARL

Manager &

The Waterloo County

Mutual Fire Insurance Compan,

HEAD OFFICE....c0000c 0 WATERLOO, OXT.

BSTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGB, FARM, AND MANUFACTURES,
Each Branch ng its own losses and its just propor-
tion of the Nﬁn”guupmuofmmm.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Prss
]. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,.... ..:;AMXL‘ION. ONTARIO

INSURES ON THE CASH as woll asthe PREMIUM
NOTR SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been

years in operation.

THOMAS STOCK, Prasidens.
A. M. WALTON, Secretary

E. L. JARVIS, General Insurance Agent, repre-
+ sentiog Queen Fire, Anchor & Orient Mutual Ma-
rine .Y.,also Canada Guarantee Co. St. John, N.B.

WEN MURPHY,InsuranceAgentand

Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

PBTER McCALLUM, A’;e:tf')r the Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
H. O'HARA ents for Western, Hartf
P quebscHand-in HyaSTand Teolated Riek Fire o
. a8, Travelers'snd Can.Life Ins. Cos. Rowmanville,Ont.

DAVID JACKSON, Jr., Land and Loan t,
Conveyancer, Land Valuator, &c. Money to loan
on Farm Property and Mortgages purchased, Collec-
tions made. Moneys invested for parties in Mortgages
and other socurities. A g \  trans-
acted. Insurances eflected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq., Toronto.

'm. Miles, Esq., Port H
George C, iloon. Euq., D‘:?'enpoﬂ.
R. A. Sutheriand, Esq., Toconto.
R. Philp, Esq., T oronto.
D. Moore, Esq , Walkerton.
Alderman Clark, Toronto.
Thomss Mara, ﬂnq.. ‘Toronto.
HONORARY DIRECTORS,
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P,, Listowel.
Doctor P P.P.,Newb
Jacob Y. Shantz, Euq., Berlin.
OFFICERS.
Ex-ALDERMAN WITHROW....coeeeo...President,
D A0 T % T ——— Vice-President.

0NN BRANDOM o0 0 cumervarmersiroescess Manager & Secy,
Re PECE ...comscecsrss o 0 ooe - s l0BPOCLOE,
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Reo 7ance Company
., ENGLAND.
SHED 1821.

7. £2,000,000 ster
nds £2»894:000 aterﬁngg
,” Jeposit - $100,343
tea ¥ u: for { ggg?n%gggfu?o.} Montreal

000 THOMPSON & ARMSTRONG, 56 & 58
lor King St. East.

—o-lon: VANDEWATER & BETTS, Ontario $t.
Hawmilion: A, A, WYLLIE, James St. North.

PH@ENIX

HE

.,

.»SARD
|_£.E COMPANY.

L s1sEBD 182§

HEAD OFFICES:

[ Scotland.
, ~on , - Canada,

mount of Policies fa force over..... $92.000,000

ssets, upwardsofe e, oo 26,000,000
Claiggs peid to Canadian policy holders over
e Million Dollars.
.Jb ATSON, W. M. RAMSAY,

. Agt. Toroxto District, Manager for Canada
Office, zo Bquity Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE

INSURANCE COMVYPANY,

Invested Funds ..........cc00iiieeimvannnn $29,000 <00
Investmentsia Canada 900,000

Head Office, Chnada Branch, Montreal.

BOARD OF DIRECTORS,

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sir A.T.Galt,K.CM.G ; T. Hart,Esq ;G. Stephen,E g,

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses ard Farm Property Insused on
Terms.

08. B. REED, G. F. MITH.
] Toronto A en't; ?j’gt Agent ’

32 Adelaide St E,  for the Duminion, Montreal.

MUTUAL

FIRE INSURANCE COMPANV

Of the County of Wellington.

....................

. Businessd dvely om the Py Note 8yst
Fire Insurance Company. of London. |  w, sToNE, CHAS. DAVIDSON,
RSTABLISEED IN X78a. Preaident. Secretary.
STABLISHED IN CANADA IN 180¢ | H .. .
ASENcY B i of sl the Stuckbolde 1304, | Head Office, Guelph. Ont
Iasge Reserve Funds, oderate premium,
GILLESPIE, MOFFATT & Co., The Mercantile

General Agoents for Canada,
12 8t. Sacrament St, Montreal,
ROBT. W. TYRE, Manayer,

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

Authorived Oapital, - - 8$250.000.
HEAD OFFICE, MONTREAL,

President, Vice-Prerident,
8ir A. T. GALT, JOHN RANKIN, Esq.
MANAOGRR
EDWARD RAWLINGS.

TORONTO B¢ ARD:
Hon, Jro. McMurrich, ’n. Michie,
D. Galbraith, no, L. Blaikie,
AGanTs:

Alexander & Stark, County York.

CITY AQGENTS:
John Haldan, Morton & tson
A? W. Sinith, W. A. hv?om

THE AOOIIDINT
Purely Accident Insurance Com,
é';éf:."?g business is more than twice that t;-::w..“g
by al the other Canadian Companies combined; it has
aever contested a claim at law, and is the only Canadian

hich has made the Special with
2:'mpmy w! for the transaction of Accident Inaurance in
the Dominion.

FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL ..o oaaes s carsranersecscss 0000 8$200,000,
HEAD OFFICE e vcesccsmscseces WATERLOO, ONTARIO,

OPVICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P, H. SIMS, Secretary.
Insurances granted on all descriptions of property

againat loss or damage by fire, at current ratea.
Agencies will be opened at the principal towns in Ont,

Insuranos,

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor: Park Place & Churoh 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

O(I)tO has paid to policy holders $2,300,-

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies,

!(t)s surplus to policy holders is $375,~

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar~
gest amount of protection at the least
cost,

Nothing so complete is found in the ordi
life plan, tontine plan, or any other method of
mytual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE, :

GRN. AcxuT FOR PROVINGSS OF ONTARIO
AND Quzazc.

THOS. A. TEMPLE,
General Agent Maritime Provinoes.

SOVEREIGN

Fire Insurance Comp’y of Canada.
CAPITAL, - -~ $6800,000. .
Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GRORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst. Manr,
Insurance effected at reasonable rates.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg. |
FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at s1st December, 1878,

Paid-up Capital........ .
giro R:utvz! Fund

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION 8OV'T, 850,000

JOHN HARVEY (of ]. Harvey & Co.,) President.
F. R. DESPARD, Maxaozx.

H. P. ANDREW, Agent, Toronto.

Head Offce for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHX F. NOTT and OHAS,D. HANSON,

Joint General Agents.

Pr Reserve ... seessnnneraenni
Balance of Profit and Loes Aocount ...
Life Accumaulation ......

Annuity Funds.............. .
a.—Revenws for the Year, 188, '
F Fire D ent:
mﬂﬁire Pre;‘:m and Interest............. £076,760 *
From Life Department:
Life Premiums & Intereat...£438,737
Inte'st &c.,on Ad'uity F'nds. 12,040
— faog7p v
Total REVENUE ..covvuerreiersvnsairinniarss £1426,937
or, 969444426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
26 Wellington 8t. East, TORONTO

Head Office for the ontreal,

Dominion in M
MACDOUGALL & DAVIDSON, General Ageata,




