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Ibe Leading Wholesale Trade of Torinto.

JOHN JÂCONÂLU &COIplY
TORONTO,.

Are ulosing Out the Balance
OF THEIR

SPRING IPORTED WOOLLENS,
SCOTCH & ENGLISH

TWEEDS AND COATINGS,
9'-AT VERY LOW PRICES..M

JOHN MACDONALD & 00.,
2r & 3 Welli ton St. East,
30 & 32 Front t. Eat. }TORONTO.

38 Fountain street, Manchester, England.
Toronto, June 2o, 1879.

WHOLESALE HARDWARE.

Orders for Sleigh Shoe Steel,

BAR IRON,

SHELF 000S FOR FALL TRADE
By Special Importations, Solicited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & merchants,
TORONTO, ONT.A 79. e-

The Leading Wholesale Trade of Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
I1PORTERS.

No. s FRONT STREET WE8T,

TORONTO.

1879,
Gordon Mackay & 0o.

Have now on hand a full assortment of their early

SPRING.
I M PO RTAT IO N S

they hope w see their friends and the Trade of the

Wemt fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now in stock.

Oca-54ClasesfsLas, L SbadSi.,Lonoe,B.C. 1 Cor. Bay and Front Sts.
Toronto, Jan. sud, x87.

SMITH & KEIGHLEY,
Wholesale Grocers d Importers of Teas,

9 FRONT St. EAST, TORON To,
Have just received

BARBADOES SUCAR,
Soonaiting of

339 HHDS., 21 TIERCES.

Our customer who bought Barbadoe. Sugara last year
wiIl remember that they were of exce lent quality.

This cargo is grainy, rich in colour, and dry, thus

CAUSING NO LOBS
in weight to the buyer.

Toronto, July and, 187g.

Toronto, Mar 6, z879.

SAIMSON
KENNED Y,

& GEMMEL
Gents Furnishing Dept.
Just Opened-Novelties in Scarfs.

KITE 8CARFS, AVIS 8OARF8.
HANLON OOLOUR8, in GENTS

8ILK SQUARES.
HANLON COLOURS, in GENT8

SILK SCARFS,
. SOOTT AND 19 COLORNE UTS,

TORONTO

Toronto. June, 9.

The Leading Wholesale Trade of Toronto.

SPRING. 1879.

1
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The Chartered Banks.

BANK OF MONTREAL.
ISTABLIstRD IN 1818.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,
RESERVE FUND, - -

Head Offloe, - -

12,ooo,oo
11,g9,200
5,000,000

Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN E . .. PraaU.nS.
G. W. CAMPBELL, Eq M.D. . Vice-PresMeng.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter d aq. Sir A. T. Galt G.C.M.G

Edw acrd. Gilbert Scott, Esq.
Alexander Murray, Esq.

R. B. Avoas, General Managia.
Branches and A gancies in Canada.

Montreal-W. J. BUCHANAN flasagar.
Belleville, Hamilton, lcton,
Brantford, Kingston, Port Hope,
Brockville, Lindsay, Quebec,
Chatham, N. B. London, Sarnia,
Cobou Moncton NB. Stratford,
Corn:a Newcastle, N.B. St. Tohn, N.B.,
Goderich, Ottawa, St. Mary,
Guelph, Perth. Toronto
Halax, N.B., Peterboro, Winnipeg,

A. MACmIDBai IP>ector.
Agents in Great Britai.-Lndon, Bank of Montreal,

9 birchin Lane, Lombard Street. London Com-
mittee-E. H. King, Esq., Chairmar ; Robert Gillespie,
Esq.. Sir John Rose, art., K. C. M. G.

Baskers sa Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, r54 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchanta National Bank. Buffalo, TheFarmera and Mechanica National Batik. San Fran-
cisco The Bank of British Columbia.

Co/onial and PortsnCorrespondets.-St. John's Nfd.,The Union Bank of Newfoundland. Britiah Columbia,
The Bank o British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australla
-Oriental Bank Corporation.

(Issu. Circular Notes and Latters of Cradit /or Traeoi-lr,. availabla in au parts of the WUorld.)

The Canadian

BANK OF COMMERCE.
Head Offics, - - Toronto.

Pald-up Capital - - - $6,000,000.
Rest . . . . . . . 1,400,000

DIRECTORS.
HoN. WILLIAM MCMASTER, Prsidnt.
HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Eiliot, Esq. T. Sutherland Stayner,Haq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaater, EHq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inupector.

NSm York-J. G. Harper and J. H. Goadby, Agents.
Chicao--J. G. Orchard, Agent.

sauncass.
BarrI Hamilton,
Bel 11. Londo,
Berlin. Lucan,
Brantford, Montreal,
Chatham, Norwich
Colli ,00418 Orangevili.,
Dandas Ottawa,
Dunnve, Paria.
Gait, Peterboro',
Goderich, St. atiarmnea,
Guelph, Saraia,

Seaforth,
Simcoe,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credits laaued for une In Europe the Hast
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the mont favorable term.
Interest allowed on deposits.

BAsnuse.
New York-The American Exchange National Bank.
looo England- Tbe Bank os Sucotland.

The Cliarterei tan.

TIEEI B ]° OZ

BRITISH NORTH AMERICA,
In.otorated by Royal CharWer.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banka.

MERCHANTS' BANK
OF CANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

London Office-3 Clements Lane, LombardSt. E.C. 1 Head 0(fßoo, •

COU

John James Cater.
A. B. Dobree,

Henry R. Faner,
A. H. Philipotte,
Richard H. Glyn,

RT OF DIRECTORS.

H. J. B. Kendall.

J. Kinfortd,erie Lubbock,
1. Murray Robertson.

Secretay-R. W. BRADro.Bs

Haan Ouve in CANADAsi. yames St., Monteai.
R. R. GaRiDLair-General Manager.

. J. S. CAMERoN-Inspector.
Branches and Agenas in Canada.

London, Kinguton, Fredericton N.B.Brantford, Ottawa, HalifaxN.é.
Pari, Montreal, Victoria, B.C.Hamiton, Quebec. Barkerville, B.C.Toronto, St. John, N.B.

Agents in the United States.
NEw YoR-D. A. McTaviah and Wm. Lawson- Agts
SAx FaAacraco.-A. McKinlay, Agent.
PORTLAND, ORZOON-J. Goodfellow, Agent.
LONDON BANzte.-The Bank of England; Meugre.

Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zeuland-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paria
-Mesra. Marcuard, Andre & Co. Lyons-Credit Lyon-
nala.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 34,000,000.
Head Offie, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, E.C.M.G.,

Montreal.
Vice-President-R.J. REEKIE, Esq., Montreal.
John Grant, Esq Montreal.
W. W.Ogilvi Es . Montreal.
John Rankin, Esq., Montreal.
A- drew Robertson, Esq., Montreal.
A. Saunders, Esq , Montreal.

J. B. RENNY,,....... .......... Gnral Manager.
W. C. PRIDHAM, •..............Isspector.

BRANCHES.
Montreal. St Catharînes.Montreal, Chaboilez Sq're. St. Hyacinthe.
Ayr. Beaforth.Belleville. bherbrooke.
Chatham. Wingham.
Clinton. Woodstock.
Galt. Tronto.
N Hamburg. do. , Yonge Street.

FORBIGN CORRESPONDENTS.
Alliance Bank (limited) London.
National Bank of Scttland and Branches.National Bank (Ireland) and Branches.
Ulster Banking C)mpany, Relfaar.Smithers & Watson, New York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Peabody & Co, Boston.
Famers and Mechanica Bank, Buffalo.
Firat National Bank, Oswego.

luterat a loved On Deposits accordingto arrangementLettera of Credit ranted on ngland IrelaWest IndaedScotlasid, and on China, Japon, and Weat indien.

- Montreal,

. Board of Direotors.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew Allan, B".Hector Mackenzie, Esq. Robt. Anderao, Ha .Wm. Darling, Eaq. Jonathan Hodgson, 1q.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.

Almente. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. . kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Irigersoll. St. John', Que.Kincardine. St. Thomas.
King.ton. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydeadale aftkiConr pany, 30 Lombard Street, London, Glasgow an
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, jr., Agents.

Bankers in N.. York. -The Bank of New York,N.B.A.

THE

BANK OF TORONTO,
OANADA.

PaId up Capital-........$2,000,000
Reserve Fund.•........1,000.000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
.AMES API'ELBE, Esg., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. .... Cas4ar.
HUGH LEACH ................ Aasist. Cashiur
J. T. M. BURNSIDB... .................. In*y,* tor.

BRANCHES:
MONTREAL ............ MURBmY SIT NAOa.
PETRBAoRo'.............• H BOPER ON
Cosoumt H ........ W...... . R. W ADSWORTH .
BASamI ................. STRH Int'm Manager.
ST. CATHAInUS ....... D. BOSWHL "COLLNOWOOD ........... G. W. HODGEST , "

Forein Agts-London-The Oity Bank. New York
-The ational Bank of Commerce Mesara. Smithers
& Wataen.

Drafte on New York la Gold and CUrrency boughtand
aold.

The Bank receives money on deposit, and allo
Interest accordîng to agreemenaot.

lntereat alowed on currelt euhS moh
Letteatof redit iasued available in Great Britain, t,

West Iadiea, China and Japa.
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MEROHANT8' BANK<
0F PRINCE EDWARD ISLND.

CHARLOTTETOWN, P. E. I.

DIREcToR.:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OWEN, GEoRGE R. Bana, Esq.
Hon. L. H. DAVIER. WILLIAM Don, Esq.
Hon. H.J. CALLBECE, WILLIaM H. FINDLEY, Esq.

Wu. McLEAN Cashier,
Agency at Georgetown...... i-. C. McLEOD, Agent.
Solicitors .............. DAVIES & SUTHERLAND.

AoENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORKN.B.A.
BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN AND HALIFAX-THE

BANK 0F MOJNT RËAI
Collections made in all parts of the Island on the mostfavorable terme, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, Sroooooo. REST, $3oooo.

ELead Offloe-Toronto.

Branch Queen Street corner of Esther.
BRANcHEs - Oshawa, Uxbridge,. Orillia, Whitby,Bowmanville, Cobourg, Brampton, Napanee, LiverpoolMarket.
Montreal Agents.-The Bank of Mon'real.
New York Agents.-The Bank of Montreal.
London Eng. Agents.-The National Bank of Scot.land, 37: icho as Lane.
Draftn issued on ail parts of the Dominion of Canadaand the United States.
Letteru of Credit issuel available in the continent ofEuro e, China, Japan and the West Indies.Collections made in ail parts of Canada and theUnited States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES Esg. Prestidnt.
JOHN STUART, Esq., Èir-Pr ¢.

ames Turner, Esq. . Dennis Moore Esq.ward Gurney, Esq. John Proctor, ksq.
George Roach, Esq.

H. C. HAM MOND Cashier.
Agents in Ne York-MUsss. JON J. CIsco & SON.Agents in London, E lland-TxE NATIONAL BANE or

COTLAND.
Agencies.

Listol .EL - W. COREOULD, Agent.PoRT ELGIN H. S. STEVEN, Agent.GEtoBeETowN - o. MOWAT, Agent.Beton - - - . A. COLQUHOUN, Agent.
Mil•on H. M. WATSON, Agent.

STANDARD BANK 0F CANADA.
CAPITAL AUTHORIZED - $.ooooooCAPITAL PAID-UP, 57 . .,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.W. F. COWAN, - - - VIcE-PREsIDENT.

FRED. WYID. W. F. ALLANFR&D. yZI. DRt. MORTOi4,
R. C. JAMIESON,

J. L. BRODIE, CAsHIER.
Bradford, AGENCIES.Canfon Harriston, Newcastle,Canninton, Markham, Colborne,Picton,

Mo»tregi-BRnk of Montreal.
,New Yoa-Mesars. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

lead Ofic,
- - 82,000,000.
.~- - Quebea.

DIRECTORS.
ANDREW THOMSON, Esq., President.

HON. G. IRVINE, Vice-President.
aies, Es• Hon. Thos. McGrovy,Lho•n , E. Giroux, Esq.

-• MEwon. Inspector-G. H. Balfour.
T RI; Bank (Upper Town, Montreal,

w London and Pouaty
owTOSb-Niiîoa Park Danh

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT 0F PARLIAMENT, x855.

CapUt, $2,000,000. Res, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
SOHN MOLaoN, E3q., ..... President.
on. THoMAS WoaRAN, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq. R. W. SHEPHER'>, Esq.
Hon. D. L. MACPRERsON. H. A. NELSON, Esq.

MILES WILLIAMs, Esq.
F. WOLERsTAN THoxAs, . Cashier.
M. HEATON. . . . . . . Ipcfor.
BRANCHES OF THE MOLSONS BANK:Brockville, Millbrook, St. Thomas,

Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sorel, P.Q.London Ridcetown, Campbellton, N.B.
Meaforâ, Smith's Falls,

AGENTS IN THE DOMINION.
Quebec-Stadacona Bank.
Ontario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotsa -Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summeraide.
New.esndiand-Commei cial Bk of N'fndland, St. Johns.

AGNTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor.ton Blies & Co., Messrs. C. F. Smithers & W. Watson;Boston, Merchanta' National Bank; Portland, Casco

National Bank; Chscago-First National Bank Cleve-
land, Commercial National Bank; Detroi, Mechanics'
Eank; Buffalo, Farmers' aud Mechanics' National
Batn'; Milwaukee Wisconsin Marine and Fire Ina. Co.
Bank; Toledo, Second National Bank.

AoRNTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Mesure. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capitaal Id up $xoooooo. Reserve Fond to3ocoo
PRESIDENT-JOHN S. MACLEAN.

CasMIER-THOS. FYSHE.
DI RECTORS.

Jhn DoulI. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches: -
Amherst> Digby North Sydney,
Annapolis Kentvlle, Pictou,

Bridgetown, WNew Glasgow, Yarmouth, St. John. N.B

UNION BANK
o,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ, President.
GEORGE MACLEOD, Cashior,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS lu
Montreal....... . Bank of Montreal.
New Yo:k ..... National Park Bank.
Boston. .... ........ Merchants' National Bank.
Londo ,Eng .. ........ Union Bank of London.

Bank of British Columbia
(lncorpaorated by Royal Charter, î862.)

CAPITAL, 82,500,00 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bat of
Montreal) Chairman. Ja. Anderson Esu., (Mesers.
Anderson, Anderson, & Co.) Eden Colville, Eaq., (Depnty
Governor Hudson'& Bay Co.) H. D. Harrison, Eq.,
(Mesar. Palkner Bell & Co., San Francico). Sir JohnRoue, Bart., K.C.M.G., (Meurs. Morton, Rose & Co.,London.)

London Opice-a8 Corhill, London.
Branches at San Francisc California; Portland, Ore-

gon; Victoria B. C.; New Westminster, B.0.
ente in CanAd and the United States-The Bank

The Bank of Montreal will undertake collections or
other Banking business in connection with the Provineof British Columbia through the above Bank.

Vietoria, E C., Dec., 1978

Head 0Ofie,
BOARD OF DIRECTORS.IJAS. G. ROSS, Euq -- PrsdmsW LLIAM WITHALL,Ksq., Vc.presid&g.

Sir N. F. Belleau Knight.
Henry Fry, Es. R. H. Smith, Esq.William White Euq

JAMES STEVENSOk, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pombroke, Ont.Montreal, Que. St. Catharines Ont. Three River,
Thorold, (but.)C. ETH . nsector

Agents in New York-Mesrs. Maitland Phelps & Co
A gents in London-The Union Bank of Iondon.

HALIFAX BANKING 00'Y.
HALIFAX, N,8.

Establfa............85
PITAL PAID U

DIRECTORS.
WM. M. HARRINGTON .............PE8rDNNT.

'ROBIE UNIACKE.
F. D. CoRSETT. I TouMAs BATUE. 1 L. J. MoaToy

SAMUEL H. BLACK................. Cusier.

AGENCIES.
TrurO, N.S.............. .C. H. BLAUcnABD, Agent
Parrsboro, N. S................A. S. TowNasEND, Agent.

AGENTS.
London, G.B. ..... Union Bank of London.
Montrual.......... . ... Meson's Bas.
New York . .............. Bank of Nm York.
Boston........ .Snfik National Bank.

LA BANQUE DU PEUPLE*
in *8,

OAPITAL 82,000,000

Head Offie,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, MilIe Currie & Co.
Ne.r York-National âank of the Respline
Quebe. A gencj-La Banque Nationle

BANK 0F PRINCE EDWARD ISLAND
INCORPORATED z856.

DIREOTORSI
Hon joseph Msney, PrsidenS

Hon. John Longwortb. Hou. W. W. Lord
Hon. Daniel Devis& Hon. T. Heath Havllaad
Richard Houte, Eeq. laies Punks, Zq

J. k Brocken, Ceablr.
AGEN1TS

London, Englaad...Union Bank of London.
New York ....... ous M. K. Jusup PatoII &Co

Botn...... . .....National ExchangDm.
Montel ... ,.- Bank of Nota.

St. Bank.o New Bnmowib
Led oè"0 N uc

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . S,5oooCAPITAL PAID IN î5th MAY, 1879. 1,381,568
RESERVE FUND ' ' o '

BOARD OF DIRECTORS.
R. W. HENEKER, Hou. T. LEE TERRILL,

President. Vice-President.
B. Pomroy. A. A. Adams. Hon.J. H. Pope
G. L Fouter. G. N. Galen. G. G. StH.e

T. S. Morey. G
Mead Offloo-Sherbrooke. QueWx. FARWELL, . . Gentral Manager.

Waterloo. Cowansvill . Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at al] accessible pointa, and promptlyremitted for.

THE QUEBEC BANKI
Incorporated by Royal Charter, A.D. i88.

CAPITAL 38,000,000.
Quebec

Mfontreal,
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.0F CCNADA.ataSbn ,° p 65

CAÂPITAL i'AM Ur u9oooMooo CAPITAL PAID UP,- - 900,000 Reev udloooREBT - 165,000 RESERVE,-----------
NIA» OFFIC E, TORONTO

BOARD OF DIREOTORS.
NORDHEIMER, Eq., - - Preeident.P AIR, E., - - Vice-presideniL.dwar Gu aq. Benjamin Cronyn Rail
Willim Galbrlt Rl., - S. Playai aq.John Kerr, Geo. W. Torance, Esq.,

H. S. STRATHY, Esq., Cashier.BRAwcasAurora, Guelph, Kingston, LondonNenYarke, Simcoe, St. Mary, Strathroy Tilsonburland Yorkville.
AGaNT.-London, Eng.-The National Bank of Scotland.
New York-American Exchange National Bantk.Canada-Baik of Montreal and its Branches.
Col ocions made in ail parts of Canada and the U. 8.G< Id and Currency Dratta on New York bought and soldInlterest allowed on Deposîts according to agre..

IMPERIAL BANK
OF CANADA.

c;apital Authosed ........... ..... SooCapital Susrbd....., . ...... 910,Bnm

DIRECTORS:
H. S. HOWLAND, Eaq., Preideant,
T. R. MERRITT, Eq., Vice-Presideat, St. Catharines,

ognx SuIT, ESQ., T. R. WADawoSTH, Esq,tion.JuA. R. Busaon, Wu. RANsAT, EsQ.,
St. Catharines, R. Caaxu, EsQ.,P. HUeoas, Esq., Joux Fis"a, E8Q.,

D. R. WILKIE, Casbier.
HEAD OFFICE-Cor. Wellintn St. and Exchange

H AD he oBd c ldng, ToronE
Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgua.
Gold and Currency Drafts on New York and Ster-ing Exchange benght and sold. Deposita recelved andi ntereSt allowed. Prompt attention paid to collections.

PIOTOU BANK.
Incorporated by At of Parliament, 37

SUBSCRIBED CAPITAL, $500O,0O.
HON. R. P. GRANT, - - - - - - - President.J. R. NOONAN, Eaq , - - - - - Vice-President.THOMAS WATSON, Manager.

Sterling and AmerIcan Exchange and United StatpaCurrency Bougbt and Sold,and Drafts issued on all prin.cipal towa in New Brunswick, Ontario, and Quebec.AoENTa -Halifax, Union Bank of Halifax MontrealBank of hontreaJ ; New York, Bell & Smi era; Lon-:
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
QUEBEO,

CAPITAL 8UBBCRBED . . . . . 11,000o,00
Do. PAID UP Ist Aug. '78 990,890

DIRECTORS.
A. JOSEP . . President.Hon. P. GIkNRAU, Vice-Pres.

T. H.-Grant. T. LeDroit.F. Kironac. G. R. RenfrewJo@eph Shyn M P.P. R
WiM. R. DEAN, Cashler.

Agents in the Dominlon-Bank of Montreal.
ofcço-an Montreal

New F. Smither, and W. Watson.• London. England,National Bank of Scotland.

Merohanta Bank of Canada.
Notice la ereby given that the followinthe unpad rtion of the lat issue of New tock inbank have »w made due and payale at its atiahouae of this city, on the dates aet rth as follo:

Ten per cent. on let March, 187.
46 leRt Jlune, 181,9.
" Rat September, z*7r .

By order of the Board.

Montrmal, July i877

GEORGE BAGUE,
General Maiager

- HEAD OFFIca, HALIAZ,N.S. 1 George Maclean,Caskig,. HEAD OFFICE, - - TORONTO Ont.
BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ.,Presidmni.
MICHAEL DWYEII, Esq., Voe-Pre.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Euq.

AGENCIES&
Autgonisk-T. M. King. Bri4ger-Andrew Gow.
Picton-Wm Ives. SYdtig,-J. E, Burchell.

MfaiUam <Hante Co.>-GtfrePrz.
Truro-M artn Dicie. Weylouh..on.C.Campbelljr.
Chariotutou, P.Bj,........... Owen Connoll?, Agent.ISameride ................ Stephen McNeill, I

BANK 0F YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER

DIRBCTORS:C. E. Baowx, Vice-President.,ohn Lovitt Hugh Cann, J. W.Moady.T. W. JOHNS • . . . CAsKara.

S°Merchants Bank of Haifax.> St. John ...... The Batik of Montreal.
do. ............ The Bank of British North America.

Montrea&. T. enk of Montreal.
Ne York ..........The National Citizen. Bank.Boston ...... .The Eliot National Banik.London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Ex-
change bought and aold.

Deposita received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,oooo00
" SUBSCRIBED 0,o000110
" PAID-UP . . . 200009000

Hou. E. CHINIC, re .c ont
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille a, M.D.U. Tessier, jr. joh µamel, EqP. Valle, ? !

FRS. VEZINA, <ahier.
Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, MAgents in New York-National Ba of the Republic.England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
capital authorized ................. ,..... 0B,oooCapital paid up... .........- . oo,ooo

DIRBCTORN:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esoq., Vi-Presidemt

TuovAs A. Baown, Eaq. PAraxc PowBa. Eaq.W. J. COLENAI, Esq. AuGuaTUs W. WasT, Esq.

PETER JACE, Esq. . . . . Casher.
Branches: Lockeport and Wolfville, N. S.

AeaTs x Lo*Dou.........The Union Bank of Loadmn.
" Naw Yoaa.....The Bank of New York.
" BosToN..........Williams & Hall.
O OuT. & QUa...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA
DIRECTORS:

[AMES MàcLAREN ., President.
HARLES MAGEE, esq., Vlce-President.

C. T. Bat q. Alexander Fraser, Esq.Robt. Bl ur, Esq., M.P. Allan Gilmour q
Hou. George Bryon. Geor Hy,Hon. L. R. Church, .P. .

PATRICE ROBERTSON,
Caher.

Agency-Aripr. Agents In Canada-Canadian Bank
of Oma . Ne York- G.EHarng. H.Gosdby. London. En&.-Auac BakLImti

DIRECTORS.
Hou. W. P. HOWLAND, PuasrDax.
C. S. GZOWSKI, Bac.. Vîcz.PaaaxDuw?.HON. OHN SIMPSON,
1ION I? A. MACDONALD.
D. MACKAY, EqWM. McGILL, ., M. D.
A. M. SMITH, Esq.

D. FISHER, ameoral Managez•
Agests for the Gowmmsen of Ontaro.

Braha.-Guelph, Lindsay, Montreal, Ohawa, Peter-or, ttawaL Port Per"y, Port HgePemb %1 e,Bownville, Wi*tby, Mount Fores% lotom. princArthur's Lanlng, W nt, r o Pinc

FLo d EFBg .Ban hE rof Montreal.
Tremont Natio B

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, . .

HEAD OFFICE, MONTREAL,
DrasoTOas.

M. H. GAULT, President. T. CAVERHILL Vice.pros
A. W. Og.vie. Thomas Ti n,E. K. Greene, Alex. Bu James Crathern,

THOS. CRAIG, Cashier. GRO. BURN, Inspector.
BRANcHES.

Hamilton Ont.. ..................O. M. CounasI, Kanage.
Ayl 1  G. Blllett, do

"N~~ R"$, de
Bruksel ..I.......................... Lookie. do.Exeter ........... ..................... .rA.rutings, do.

AGENTa.
Quebec City......Owen Murphy.

Nova Ecotia......Merchants Bank of Hlifs.
eauIon AGeNTS.

London-The Alliance Bank, <Llmited).
New York-The National Baakof Commeree; MeraHilmers, McGowan & Co.
Chicg-Unen National Bank.
Bu 0oBank of Bufialo.
Sterli and American Exchange bought and soldInterest alowed on Depeets.
Collections made promptly and remitted fer at lowestrates.

BRISTOL & WEST OF ENGLAND

Loid Ior«ca~ & hy8stiflalt CoinIPHY,
(LIMITZD)

CAPITAL, - - 500,000 Stering.
ADVISING BOARD-H. S. Howr.AND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,John Gillespie. William Kerateman.
BAuKa.ss-Imperial Bank of Canada SoLcrToa.-a.

G. Wood (Smith, Wood & Bowes). -
This C'mpany lendamoney on thesecuri 7 of improved

Farm, C an own Property at reaonab e rates of in-terest, andrevayable at times mutually agreed upon.MoRTGAGEas UCHASED. No CoMMIssrou CRARGE»,
OFFICE: Wu. KERSTEMAN, Ja.Ku Eing St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
A prep.edto make Loans on approved

Real Estate Security.
It offers amongst others the following advantags:-..
i. The mortgage is at a long date, but may be di@.

charged at any tie. On usual notice.
a. Repaidg idualYbY a Sinking Fund.
3. Interest pad hal e arlor early
4. No Commissions lweorer .

No expenses of rmewals.
Loan completed with gretet despatch.

The Compmy also purchases mortage &tllb@W rats.Frme of-application ad hll cul ars M a7behMd
application to . MG E, Secretar,

s Teronto Streel Toront.

PreSident.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-eighth Half-vearly Dividend.
Notice le hereby g ven that a dividend of oix per ceno1 the capital etcek of this ins*tution bs been declare

fo- the half year enciag tde 3oth iert., and that the esm
=.11 be payable at the office of the Company Toronto, oand after

MONDAY, the 7th day of JULY
next.

The transfer books will be closed fro. the goth to th3oth lat., inclusi e. By order,
J. HERBERT MASON,

Maager

THE FREEHOLD
Loan and Savings Co.

TORONTO.
SarLISBtaIS IN 1859.

CAPITAL PAID UP - - 8690,080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209

8935,313
Putit - - HON. WM. McMASTER.sentar.Troa,. - CHARLESROBERTSONImpector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perlode, re-
pa"ablea ".;t borrower's option.

Deposite received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.
Wou. SAxF Ro ................ P.e.. nt.W. E. SAIoa .......................... VIce-Preident.

Oatauthorized to date...................$.ooo,ooo
S -bed capital ........... •......••••.....-.... 950,000Paid up capital ............. 814,000
Reserve and Contingent Fund1 .. 107,500

921,500
Total assets..........................................:. 1,593t759
MONEY ADVANOED on Rea Etate on favom.ble

XONBBÎL«11'VBDON DEPOSIT sud intereat
allowed thereon at 5 and 6 per cent. per annum.
Offioe........King St. D., Hamilton, ont.

H. D. CAMERON, Trmaurar,

THE ONTARIO
8A VIN68 à INV ESTAMEN T 8001ETY

OF LONDON, CANADA.

Pad p capital - - - -
Tesve Fundota L -bi- - -- -. .- -58,o
To am os..... ......... 0000
Total Liabilitis . 1. . . 8J7,470

FInancial

HURON AND ERIE
LOAN & 8AVING8 OOM'P

CAPITAL STOCK PAID UP...........gyUgg
. RESERVE FUND.......-..$240,000
n Mone y advanced on the security of Real Euate osfavorable terme of repayment.

Intereu allowed on Depocits.

Prnsident, -- - - - WM. SAUNDERS.

Manager, - - - - R. W. SMYLIE.

.

LONDON AND CANADIAN
Loan r Agenoy Co.

(LIMItED).

PasiDUUT-Hos. W. P. HOWLAND, C.B.•
Vrca-PassowrDTs:

C. a. GZOWSKI, Esq., C.EjA. T. FULTON, Esq.
Mon lent on securty of Improved Farms, and pro.ductive City and Tovu Prv,Mortgages and Munici tures pure•

JG. MACDONALD
44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY,
Offloosi No. 70 Churoh St. Toronto.

CAPITAL - $10oso
RITSERV "S".N . - .U- .],°|TOTAL ASSETS - - . 3=SO

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Les, Manager.

Money received on Depost and interest allowed there.on. Money Loaned on the security of impr.ved city orfaim property.

Ull.ING & LOAN ASSOCIATION
Incorporated îS7o.

PAID-UP CAPITAL ........................ Sa,îRESERVE FUND . .... o,00TOTAL ASSETS........ . ..........•.•••........ ,3,
Money advanced on the security of Real Estate.Interest allowed on deposits.
Registered debentures of th - Association obtained on

application.
L. W. SMITH, D.C.L., D. GALBRAITH,

PresLi'deut. Manager.

yloaned on Real uste Secures only. Savings and Loan Co'y,. uniaandSchoolSectDebenturupurchaed. 
LONDON, ONT.WILLIAM F. BULLEN,

London, Ontario, June Manager. INCORT ORATED 1872.

BT CAPTAL..... .............. , 000
aAID-UP FUND..................... 45,000M 8 RE~~SETSD. .................. 8'S

LONDON, O NT. Wu. GLASS, Esq., Sherif Middlesex, Prerident.
- Money advanced on Real Estate. Mortgages, Muni.INCORPORATED s.- ciea and other Debentures purchased.. ................... 01,ooo.coo terest allowed on Deposits in Savings Bank.

aid -. •••••.••.. ••... •.•..... ......... So,ooo JOHN A. ROE,Manager.au .............................. '.......... CUSTOMS DEPARTMJOB l.Re.r.e. •••on.nnt..........
Savings Bank Deposits sud Dbnue .4.0

Loae mads on fmud city proparty, on the mont Ottawa, April 18, 18•&favorable terme.
M rceived on deposit subject to caU at 5 pet cent, tNo discont te be allowed on American Invoices un-oBntou Kt ô percet tii furtber notice. JMSJONTN

D. MACFIE President. F. B. LEYS, Mamger. CJmAM ssoNerof Cutome

Y

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KI M BALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

1- years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investnent

Securities, in lots to suit.

MAODOUGALL &. DAVID8ON,
BROKERS,

North British and Mercantile Insuranos Buildings,
MONTREAL.

Members of the Stock Excohange,
ConauaronDawr.-The Bank of Montreal, Lodo.Meurs. Morton, Rose & Co., Londo• Th Bank o

coand lu Edinburgh lasgow and udee; messr.
Csmam & Oo., New Y'orLmg

'HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 [ItG STR8BT EUT, TORONTO.
Stocks bought snd old for Cash or on Mrgi.

... D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
comma HOSPITAl ST. AN» ExoxàAN

COUR,,

MONTREA.
I. D. can . • esc. w. BAMi00W

•T HE H OM E
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, 82,000,000; Subscribed
Ospital, 8800,000.

Office: No. 72 Church St., Toronto.
<Office of the Toronto Savings Bank.;

DIRROTORS
Hon. FRANK SMIT H ator, President.
RUGENE O'KRRFE, e, ViCe-prosldmtPATRICK HUGHES, Esq., M P.WM. T. KIELY, Esq.

JOH E0hH .* OY, Esq., Solicitor.

reved and interest at current rat.
Money loaned at reasonable rates of interest, sd ou

an terme of paymeat, op mors on real statesud on the collateéral security oef:bn suazdnotijer soand Government and municipal debentures.
Mortgages on rusiestate sud Government and muni.

cipJA deESntN purchased.
:JAMES MASON, Manage.
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Financial.

BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

Stock Brokers & slltet ÂE8ts,
MMBEURS OF TORONTO STOCK IXOHANGE.

Buy and oell Stcks, Bonde & Dtbentures, ail orders
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Bta.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.

Buy and seli Stocke, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

,Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HaItk, N. S.
Traat a Genera Banking Business Exchange
chabed.

Drafts o London, New York Boston and Montreal
at loweet ratés.

Sca, hares, Bonds, Debentures, and al negotiab'e,
écritiés bought sud sold.
Collections made on ali accessible points

JOHN LOW,
(Member of the Stock Banàsge)

STOCK & SHARE BROKER,
14 I-IOSPIT.A.L ST.,

MONTREAL.

The Leading Wholesale Trade of Hamiltoa.

THOMSON, BIRKETT & BELL.
E3 .A. M I .. T O Zq -

Wholesale Dry Goods Importers.
STOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

.a MINNES & 00.,
Manufacturers and Merchants,

HAMILTON.

O1euizz Sale

The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

ANCHoR
COTTONS

Recelved the Hlighest A ward,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mills, PaisleV.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

We amanufacturing above celebrated make of

HORSE SH OES,
md rmseléctéd Wrro Ilof enerai excellence, h as regar s quality an

n r e unsurpassed.
The Rhoe snyMorse.hoferred over cthers he are Se entarely bypt

Principal Farritrs and Hfomeé Railway Com.panies
thro ghout thé United States.

Orders soliclted, which will b. promptly cxecuted.We also manufacture every description of Naiis,Tacks,
Brada, &c. Railway and Presad Spikes.
PILLOW, HERSEY & GO., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERs OF

Iron, Steel, Tin, Canada Plates,
Paints, Oil, GlassÀ Cordage, heavy and shelf

Peck, Benny & Co.'s " Machine Picked " cut nails
Thé CelebratdI PyB " brand Horse Shoe Nails, madefrom thé béat Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 39 8T. PAUL S,».
MONTREAL.

J. & P. COATS'

Besi su coNd 4081 Conln
FOR

HAND AND MACHINE SEWING.
For 8tegh Smoothn e.s fédoon from Kéces,suElasici ty & P C mu with thé utmost

roommen itas unsurpaaséd.

1. & P. COATS wére thé ouly manufactnrem amongthé oompetiug exhibitors of SPOOL COTTON at thé
Phiaepia Ceutennisi Exhibition who rSeoed anavar o SUPERIOR ST GENCTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
FINLAYSON, BOUSFIELD & CO., - Johnstone. 3 MERCHANTS EXCHANGEMONTREAL
C. A. RICKARDS, - Bell Busk.
E. BLANK, - - - - - - - London.

H. MILWARD & SONS - - - - Redditch.

CASSILS. STIMSON & Co,,
FONi0 £68FO5m5 il h0 w6foe oisaon ant Se adoN

CommIssIon Arcphants In
DOMESTIC L

of woollen. 10 Lemoine Stret,

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

c., &c.

EATHER.
MONTREA L,

THECANADIAN RUBBER Co.
OF MQNTREAL.

Manufacturers of Rubber Sh/w,
YELT BOOTS, BELTING, PACEING,

nose, Car Sprip, ..
Works-Papinsau Square, MONTREAL
Offioe ud Warrooms, U St. Paul St.,

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co', Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Ordes for Supra, Go.-....es, Metala, Oils sud Gêner.ai Mercha dise ezécutédin Great ritain, and fréightasecured on best possible terma.
J. P. CoTToN, Montreal. R. N. C. CONNAL, GUO

Wii. MORRIosoN,

W.&FI PCURRIE &CO.
.00 GRET NUN ST RB T,

Ias#ru of Psg Iron, Bar Irom, Boiier Plate.alvanised Iron, Canada Plain, Tin Plain,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets V uieInIgot e Ira Vsire, Roman mart,SheetCopper, Steel Wire, Portland do
Antlumsy Glass Canada doshot zinc, Paints P TIncotzinc, Finé day, GrinV'

Red ead FIRE BRIE, F a
DM Thi CAUSTI PAVING TILEr!"s

UAUUWAILDUE afl&MANUFACTUREa or

Sofa Chair and Bedteamd.
A lurge stock alwae, on hand.
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The Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WHOLSALE,

Cor. St. Peter St. Saorament St.
M. H Cochrane,
Charles Cassils, MONITREAL Q.Abram Spaulding. M •

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
*upplied on libera terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade MarL

Union Mll8, 65 and 57 College Street,
MONTREAL.

SHAW BROS. & CASS1LS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER 00.,

paper Make[s&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO OFFIOE, - 54 OOLBORNE ST.

EW" Samples and Prices sent on application.

JOHN CLARK, JR. & Co.'s

dW TMS TEBAD
the oniy MnAIE l

ithe CANADIyAI- A -T TEE-
4'cEu.'C'ENNIAE, m1eIsTION4 EMMU -roi-- i

EzcelleDc lu Color Quillity & Finis
Trial orders are solicited. Wholesale Trade supplied

Only.
WALTER WILSON & CO.,

Sole Agents, r &, St. sien St., Montreal.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

WM BARBOUR & SONS,
IRISH FLAX THREAD

LI SBEUR N.
Received Received

Gol G dC

TH$ ~ TISE

Pri

FLAX X<r
Paris F- Paris E'x-
hibition, - hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFY,
Sole Agents for the Dominion,

r&3 ST HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal.

JORN, TSON & cO.,
IMPORTERS 0F

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR

Montlreal Saw Works, Montreal Axe Works.
Manufacture all descri.ticne of

SAWS, AXES, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

MONTREAL.

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

TI E ASy
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished. Rolled and

Rough Plate,&c.)

PàINTER8'A ARTIST8'MATERIALS, BRU8HE8,AC
3t2,314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
M O N T R E A L .

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,CAVERHILL'S BUILDINGS, z35 ST. PETER ST.

MON TRE&L.
Agents Victoria Rope Walk; Vieille Montagne Zinc C

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be found

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & CO.
NO. 39 ST. JOSEPH ST. MONTREAL.

May 2nd, 1879.

ercarlile Suinmary.

A FOUNDEX, Mr. Jodoin, of Longueuil, near
Montreal, has just failed, owing 175,000.

ST. MAnY's is to have a new municipal by-
law providing semi-annual collections of taxes,
and fines for those in default.

THE Montreal death rate for the first quarter
Of 1879 was lower than ever recorded ; it was
under 27 per rooo of the population.

THE Yorkville municipal by-law, authorizing
the issue of debentures to the amount of 830,-
ooo, bas been carried by a vote of 46 to g.

A can of Howick cheese sbipped to Liver-
pool in March by Mr. Ballantyne brought 44
shillings per cwt. on the Liverpool market.

A QUANTITY of knitted goods valued at
$5o,ooo, made at Paris mille, was shipped at
that station laest week to various parts of Can-
ada.

THE Napanee Brush Company's capital is
821,000, in 200 shares of Sroo each, with fro
extra for the purchase of the patent supplement-
ary handle.

MR. ALEXANDER, of Brussels, made a fourth
shipment last week Of 03,100 worth of butter,
and Mr. Wallace 50 boxes of cheese, worth
$3,ooo for Aberdeen, Scotland.

THIRTY-SEVEN contractors have tendered for
the building of the line of the North Shore
Railway from Hochelaga to the Quebec Gate
barracks. The lowest tender is at 8173,000.

SCOTT & BELL, Of Wingham, have shipped
four carloads of furniture to Winnipeg within
as many months ; and during June a ftrm in the
same place has shipped nine car loade of egge,
worth 89,goo.

THE " gold discovery" which is exciting the
Eastern Townships, is said to have been made
upon the farm of M. Gervais, near Shefford
Mountain, township of Shefford. a few miles
eastward from Granby.

THE business announcements of a fortnight
in Nova Scotia, are thus summarized :-As-
signees appointed, four; offer to compromise,
one ; writs issued, six ; dividende declared,
five ; applications for discharge, three; meet-
ings of creditors, three.



36 THE MONETARY TIMES AND ThAuE REVIEW-INSURANCE CHRONICLE.

THE Smith Organ Company of Brome, Que•'
held its annual meeting last month. Mr. Smith
was again chosen Manager, Mr. E. L. Chandler
Secretary-Treasurer, Messrs. W. W. Lynch
and G. E. Dyer, President and Vice-President.
The directors additional are J. H Smith, D. W.
Smith, and G. W. Vancor.

A BY-LAW was passed in the township of
Elderslie, Bruce county, by a majority of 64 on
Friday last, granting a bonus of #ro,ooo to the
Stratford and Huron Railway. A bonus of
86o,ooo was granted by the township of West
Zorra, on the same day to the Credit Valley
Railway by a majority of 30.

THE inspectors of Mesurs. T. J. Claxton &
Co.'s insolvent estate are Messrs. Geo. Hague,
Merchants Bank; F. W. Thomas, Motson's
Bank; J. Turnbull, of Geo. Stephen & Co.; D.
Morrice, G. W. Moss, F. Bell, J. Lockhurst.
The deficit of the estate, by the assignee's val-
uation, is $325,450.

LAiGE piles of button-wood lumber have been
sawed this spring at Cottam, Essex Co., Ont.,
for shipment to Virginia, there to be made into
tobacco cases. The cheese factory at the same
village began making cheese last week.

LAsT week's Montreal Yester has a cartoon
representing the retiring President of the Har-
bor Commission, Mr. Thos: Cramp, as a dis-
charged and very able-bodied seaman, while the
new Chairman, Mr. Andrew Robertson, is say-
ing to Mr. Edward Murphy,." lIl be the captain
and you'll be the man at the wheel." A song
and chorus a la Pinafore, accompanies the car.
toon, which begins thus:-
The Chairman-When I was a lad I served a term
In the warehouse of a wholesale frm,
I served my employers so faithfullee
That I quickly rose to the top of the tree.
Chorus-He invested hie cash so judicioustee

That now he is the Chairman of the B.H.C.
E-d M-y.-In the hardware lino I made my mark
I worked from daylight until dark,
For of obstacles I was ne'er afraid;
Till I, finally, my fortune made.
Duett.-'Tis the just reward of fidelitee,

That both of us are members of the B.H.C.
Mit, E. V. BODWELL, who was suspended

from office, and whose conduct has been the
subject of official investigation, incited very
likely by political rancour, has been re-instated
in his position as Welland Canal Superin-
tendent.

SEVEN of the crew of the barque " Miramichi"
refused at Halifax to go to sea in that vessel,
alleging her to be unseaworthy, and leaking at
the rate a1 3 1 to 5 inches per hour. The port

,warden who made the survey admitted in evi.
dence that he deemed the vessel unfit to
cross on a winter voyage. Small blame to the
crew for their refusai, a landsman would say.
But some sapient sait of an authority sent the
crew to prison for six weeks for daring to show
ordinary regard for their lives.

As an indication of values in real estate, and
the condition of that market at present in this
city, the figures hereunder, which we find in
the Teegram, are of interest:-" The following
properties were recently offered at auction, but
no sales could be effected: three rough-cast
two story tenements, Nos. 185-7-9 on Richmond

street, with lot 52 X 96 feet, highest bid for each
86oo ; two-story brick, No. 8o Claremont street,
with lot 30 x 127, highest bid 86,ooo ; three
stores on the north-east corner of Duchess and
Jarvis streets, with lot 53.11 x 67.8 feet, highest
bid for each $2,200.

MR. MILEs COWAN, Of Sandwich, invented
and patented, and with Mr. Wrn. Benson, the
retiring collector of Windsor, is about to manu.
facture, a ' keeping cool' device. It consiste of
two uprights, easily attached to the back of a
rocking-chair, from which two small brass rods
extend forward like the frame of a canopy.
Attached to these rods is a large moveable fan
of pasteboard or cardboard. This sways
back and forth when the chair rocks, creating a
refreshing current of cool air. Attached to the
back of the chair is a large fan which operates
in the same manner. Seated in a chair with
this simple attachment, a person can read or
sew undisturbed by flies.

ALBERTITE coal is being shipped regularly by
vessel from Surrey port. The Albert Mining
Co. expends regularly about 84,000 per month
in wages, &c.-The Albert Building & Lime
Co. are pushing their business; in addition to
building lime and cement they prepare phos-
phates for agricultural purposes.-The Lower
Hopewell brick works have been re-opened, em.
plOying 15 to 20 hands, and purposing to turn
out for the St. John market zoo,ooo pressed and
400,000 to 500,ooo other brick this season.

THE schooner Jessie Drummond has reached
Duluth with 350,000 feet lumber, the first cargo
out of three million feet going to Manitoba for
Winnipeg firm.

THE Manitoba Government has asked for
12,000 from the Dominion Government to
aid in defraying the eupenses of exhibiting
Manitoba products at Canadian fairs, the local
grant not being sufficient. It is urged that this
is the best way to advertise the lands in the
Province and the North-West belonging to the
Dominion Government.

AT the recent meeting of its English stock-
holders, the President of the Grand Trunk Rail-
way stated that an agreement between the
various companies concerned, with a view to
avoid injurious competition, was now nearer
consummation than ever before.

Ws understand that the St. Paul, Minne-
apolis and Manitoba Railroad Company has, by
successful foreclosures of the numerous mort-
gages on its different lines and branches and by
the confirmatory decrees of the courts, been
placed in full possession of these several rail.
road lines, except the St. Vincent extension.
The property comes into its possession utfen-
cumbered-and ail past claims and obligations
of the St. Paul and Pacific Company, or incur.
red by the receiver, have been discharged pre-
paratory to a new issue of mortgage bonds,
limited to 812,000 per mile. These new bonds
are largely taken at par, by the Dutch land-
holders, and amount to $8,ooo,ooo, covering
670 miles of railway, and are now the only lien
upon the road. This arrangement has cost two
years work and a good deal of money. Five mort.

gages, amounting to 128,ooo,ooo, covering the
387 miles built up to 1873, and debentures for
the St. Vincent extension built last year when
the road already built went into the hands of a
receiver,represented nearly 173,000 a mile ; and
these are now replaced by bonds for #12,000 a
mile. Messrs. Norman W. Kittson, Jas. J. Hill,
George Stephen and Donald H. Smith, have
been the active movers in this enterprise.

THE well known law firm of Messrs. Beatty,
Chadwick & Biggar, of this city, have admitted a
sixth partner, Mr. T. G. Blackstock., The style of
firm will hereafter be Beatty, Chadwick, Biggar
and Thomson in common law, and Beatty,
Miller, Biggar and Blackstock in Chancery.

AN INSURANCE SUPERINTENDENT
FOR ONTARIO.

Of the numerous and urgent applicants for
the important office of Superintendent of Insur-
ance for Ontario, the' claims of Dr. W. T.
O'Reilly appear to have been considered the
strongest, for he has received the appointment.
While it is true that this gentleman had
some years of experience in the defunct Beaver
Mutual, there were other applicants equally
loyal to the Reform Party in Ontario, who have
obtained a more extended knowledge of that
business in connection with companies which
have not been unsuccessful. In view of these
facts, one cannot help thinking that in estimat-
ing the claims to office of the newly appointed
Superintendent, the services he rendered during
the latest two elections in East Toronto have
been an important factor. However, we shal
be glad to see him enter vigorously upon his
duty,which, to be of any'value, must be done in
no perfunctory manner. What is wanted is a care-
fui examination in each Mutual Company of all
the applications and premium notes in force ;
taking a minute of the first payment and of all
assessments made and paid thereon. Next, to
ascertain the net amount of cash still due upon
the premium notes in force, which is the real
capital of a Mutual Company. A careful exam.
ination, too, of ail the agents' accounts and the
securities given by them will be:necessàry. Ail
the Bills Receivable of the Company will require
to be actually handled; the date of their matur-
ity noted; the amount and time over-due, also
what security, if any, is held as collateral.
Another important work will be to analyse the
item "Al other Assets,'' which is set forth to
so large an amount in the statement of some
companies. These are a few of the duties of a
superintendent ; and to be of any value these
must be done thoroughly. This means work;
work that cannot be done by a deputy, and we
shall be glad to know that the Doctor feels
equal to the undertaking this warm weather.

-At the annual meeting of the Maritime
Bank in St. John, N. B., it appears that the
press were not admitted-a significant fact-
and the street reports are that the meeting was
unusually lively and somewhat stormy. On the
board, Judge Palmer is substituted for Senator
Muirhea d.
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A GOoD 'QUARTER'S WORTH.'-If it were not
that we have become accustomed of late days
to hearing of companies which provide insurance
against the bursting of steam boilers, the break-
ing of plate glass windows, or the death of cat-
tIe, it would appear a curious circumstance that
one should be able to secure indemnity in case
of accident to one's person, as well as insurance
payable at the termination of one's life. But
this business amounts to over a hundred mil-
lions annually in the States, and one company
here, the Accident Co. of Canada, insured last
year 85,587,850. So complete a classification
of risks has been made, and so thorough a
scheme of indemnity'provided, that it is hardly
wonderful to find an American humorist
concluding that the man who stayed quietly at
home in bed ran some hundred chances more to
the thousand of getting hurt than if he took an
accident ticket and stirred about out doors. We
are told in the tables collated by insurance com-
panies that one person in ten meets with an ac-
cident in the course of a year. What with rapid
transit by steam or horse power, the massing
of people together in excursions, in meetings,
at races, the too prevalent carelessness about
machinery or neglige ace with fire arms, there
are many situations in which experience teaches
us to look for accidents. And injury to one's
limbe or eyesight may occur in a thousand and
one ways, where it is deemed most unlikely to
occur, A bank clerk may sprain a wrist or break
a finger at cricket; a book-keeper be laid up by
a fall at lacrosse; and it is not easy to exagger.
rate the comfort with which such an one regards
the bio or $20 per week which he receives while
disabled, from the company in which he holds
an accident policy. The cheap rates at which
such insurance can be had, viz., from 20 to 25
cents a day paying for a travelling ticket which
insures $4ooo in case of death or 820 a week if
disabled accidentally ; or $io per annum for a
policy yielding $2000 to heirs if killed, or Sio
per week in case of disabling by accident (we
quote now from the " preferred " class of risks,
which includes merchants, accountants, attor-
neys, clerks, operators and the like) ought to
induce a very general resort to such sources of
indemnity, especially amongst the mercantile
class. But if any one should consider the rates
high, we have the Accident Company of Canada
offering to all who have been five continuous
years insured in it without claim, the sixth
year's insurancefres, which is equal to a dis-
count of ró6 per cent. The investment is, in
our opinion, a good one for any body, a boon to
many, and for commercial travellers, etc., in-
dispensable.

-On Saturday last, the Argyle Mutual Fire
Insurance Company was organized in London,
Ont., and the following directors elected:
Messrs. David Glass, Q.C., Timothy Coughlin,
M.P., Lucan; John Cameron, Hon. Alexander
Vidal, Sarnia; Charles Murray, Col. McBeth,
H. E. Nelles, Dr. Cascaden, M.P.P., Iona;
Geo. Walker, Hon. Elijah Leonard, Murray
Anderson, William Drummond, Blythe ;
J. M. Fairn, M.P.P., Aylmer; Hon. David

Mills, M.P., Orford; John Waterworth, M.P.P.,
Wardsville. We hope that this new organiza-
tion will not make the mistake of adopting cer-
tain new but not improved ideas which have
crept into the management of some of the mort
recent mutuals.

-The exports from Hamilton to the United
States for June, amounted in value to 8114,-
677.72 against 122,892.4 for June last year.
Wheat and Wool were the largest items, being
respectively $43,130, and 42,672, then malt,
88,253 ; animals, 85,836; hides and skins, 84,-
994; sewing machines, 12,025.

-The Canada Permanent Building Society
has declared its thirty-eighth half-yearly divi-
dend at the rate of 12 p. c. per annum.

- The dividend of the Confederation Life
Association for the half-year ending with June
has been declared at five per cent.

-The Sun Mutual Life Insurance Company
of Montreal has declared a recent half-yearly
'dividend of four per cent.

CROP PRosPEcTs.-We summarize below the
fullest information obtainable about the coming
harvest, the general tenor being, as we
are glad to say, very favorable. In Ontario
the fall wheat on clay farms was often
killed, Napanee advices proving an exception to
this rule. The yield is deemed likely to be
above the average, however, according to the
.Mail's advices of this day week, around Morris-
burg, Perth, Prescott, Pembroke, Stirling, Clin-
ton, Chatham, Gananoque, Napanee, Campbell-
ford, Colborne, Uxbridge, Woodstock, Stratford,
Orillia, Collingwood, Fergus, and Richmond
Hill, while an average crop is expected about
Brantford, Kingston, Chatham, Sarnia, St.
Catharines, Strathroy, Peterboro, Cornwall, and
Waterloo. But from Simcoe we have the intel-
ligence that the yield will be but half a crop,
either in wheat, hay or fruit; roots, oats and hay
being good. About Lindsay very little winter
wheat was sown ; at Oakville fall wheat a half
crop, being winter killed ; Cayuga, below the
average; Meaford, a fair crop only ; St. Thomas,
the yield of fall wheat in Southwold and Yar-
mouth townships will be much below the
average. Spring grains are looking well and
promise a luxuriant yield at Brantford, Kingston,
Prescott, Meaford, Stirling, Sarnia, Perth, Nap-
anee, St. Catharines, Colborne, Woodstock,
Orillia, and Lindsay. More moderate accounts
of these grains come from Richmond Hill, Fer-
gus, Cornwall, Collingwood, Uxbridge, Strath-
roy, Meaford, Prescott, and Morrisburg. Ac.
counts from Stirling, Clinton and Oakville,
indicate a fair crop only of these ; at Cayuga,
barley is a very short crop; peas are backward
at St. Thomas, corn stunted ; spring wheat, poor
crop around Simcoe, fruit a half crop, roots good.
The news about the hay crop is everywhere
most favorable except in some parts of Huron
and Wellington where-cold kept it back, near
Simeae where it promises but poorly, and
around Woodstock where it is so heavy that it
partially lodged. Fruit is expected to give a
more or less abundant yield generally, although

plume and cherries are nearly a failure around
Collingwood, only a half crop expected about
Simcoe and St. Thomas; and at Oakville, straw-
berries excepted, a light yield is expected, while
at Meaford " under the average " is the report.

The crops in Quebec Province, so far as returns
have been made, are backward, owing to the
prolonged cold weather, but promise well
owing to subsequent showers and sunshine.
From Nova Scotia, accounts are favourable as
to grains; a larger breadth than usual having
been sown in Halifax County and along the
Annapolis Valley, which is the garden of the
Province. The hay crop looks well in Cum-
berland, is light in Pictou, and luxuriant in
Annapolis and Kings. Root crops have suf-
fered from cold and drouth, but are im-
proving, oats and barley are only moderate.
Down the Annapolis Valley the apple crop is
fair ; plums light; cherries fair; grapes well
set. There is a larger grea of root crops sown
this year than formerly. The potato crop, on
light soil, is good, and on heavy soil medium.
Winter wheat is good and a much larger area
of spring wheat has been sown. Owing
to the cold weather in northern New
Brunswick the crops suffered from frost,
and cold rain, where the seeds shrivelled or else
rotted. In Westmoreland a change in the
weather gives hope of a fair yield, though late.
Potatoes will yield only moderately, and hay
will be the best crop. Still, an average of wheat
and other grain is looked for if fine weather
continues, as at present. In Prince Edward
Island and Cape Breton the potato crop will be
poor owing to the wet weather, but there is good
promise of hay and oats.

-eo Miller, a Greenback talker, said last
week in a speech in Lewiston, Me.: " It is a
great wrong to stamp $r on a piece of coin that
is worth 84 cents, when it can just as easily be
stamped on a piece of paper worth nothing.

-In a town in Missouri, a lady teacher was
exercising a class in mental arithmetic. She
commenced the question, "If you buy a cow
for bio " - -- when up came a little hand,
" What is it Johnny?" " Why, you can't buy
no kind of cow for Sio. Father sold one for
#6o the other day, and she was a regular old
scrub at that."

-The decline of the Clyde shipbuilding trade
is exciting much uneasiness. How great the
decline is may be shown very briefly from sta-
tistics collected by the Glasgow Herald. In
1874 the steam tonnage built on the Clyde am-
ounted to 183,144 tons, the sailing tonnage to
69,166, or to 252,310 tons in all, being 44 per
cent. of the steam tonnage built in the whole
United Kingdom, and 39J per cent. of the sail-
ing tonnage, or 43 per cent. of the whole. Last
year the Clyde turned out only 131,443 steam
tons and 56,678 sailing tons ; while the total ton-
nage built in the United Kingdom was 8 per
cent. greater than in 1874.

The Leading WholesaleTradeofToronto.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.
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The Leading Wholeale Trade of Toronto

WYLD, BROOK & DARLING.
IF-A.LL 1879.

Canadian Woollen Departr -nt.
OUR STOCK IN THIS DEPARTMENT WILL B.

UNUSUALLY ATTRACTIVE.
'ý BUYERS SHOULD BEE OUR PATTERNS BEFORE PLAOING ORDERS. .

BROCK & DARLING,
T O ? O N T O.

1.S. Howland, Sons & Co. Brown Brothers,
WHOLEALICMA 'VUFACTURING STA TIONERS,

WHOLESALE
H. and 68 King Street East, Toronto Otartio

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

37 Front Street West, STATIONERY-Of everydescription.

BOOKBINDING-Noted for style, strength and
TORONTO. moderate prices.

Wallets, Bankers' Cases, &c equal to arything made.

HEAEDWA E. THE LACE WAREHOUSE
SHOWS, FOR THE JUNE

B&RM LOU N.a

HAYING TOOLS.
cCutlery a Sp -cialty.-x

k & T. J. BÂRbINU & c0.,
.5 FRONT STREK.T EAS'iT,

TORONTO.

SESSIONS COOPER & SMITH,
maNUrAcTuaaes IMPORTYRS AND WBOLESALE

TRADEEVERY SUMMER
NOVELTY IN LACES AND
LACE G OD-, CURTA1NS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 and 20 Colborne St.

(Es-t of Scott StVeet.)
TORONTO.

CRAMP, TORRANCES f CC.,

Shoes, TEA IMPORTERS,
96 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

IMPORTIERS 0F

aliihnd Fol'ein Dlh-iels,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

General Merchants and Agents for

OANADA VINE GROWERB' ASSO0IATION
65 FRONT STREET EAST,

TOFROlTTrO..

Stoe (Bond and Fhree) and Warehouse Beceipts

Established A. D. 1840.

PETER R. LAMB & CO.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

OPENED TO-DAY ! !

Black c Colored

A & 2r:T 8.

WYLD,

DIALERs 1

Boots and

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & CO.y
Invite an inspection of their immense and well as

sorted stock of FURNITURE. Itis complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of ail kinds of Farm Pro-

duce Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHES BROTHERS
Call the attention of the Ti ade to their

IMMENSE SPRING STOCK

Of Staple and FanCy DU Goods,
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.
Pattern Hats,'Bonnets and Mantles.

The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Sts.,

TORONTO.
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THE MONETA9Y TIMES,
AND TRADE REVIEW.

[With which has been inco'porated the "Intercolonial
Journal of Commerce" of Montreal, the "Trade Re-
view" ot the same city (in 1870), and " The Toronto
Journal of Commerce.']

ISSURD EVERY FRIDAY MORNING.
SUBCRIPTION PRICE-POSTAGE PREPAID.

ana4an Subscribers.................s a car.
British 94 ***.......... 10s.tering ayear.
imferican de.......*2.60 U.8. eurr"w

800K AND JOB PRINTING A 8PEOIALTY
OfBice-No. 64 & 56 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, JULY 4. 1879

THE PACIFIC RAILWAY MISSION
10 ENGLAND.

The visit of Sir John Macdonald and Sir
Charles Tupper to England is understood
to have reference to the land and emigra-
tion part of the Paciflc railway scheme, as
sanctioned by Parliament, last Session.
The possibility of using land as a basis of
the construction of the road is the chief
problem to be solved. The plan implies an
organized emigration on a large scale. The
land cannot be expected to do double duty:
to perform a chief part in the construction
of the road and to yield a fund for the sup.
ply of emigrant labor. The appropriation
of waste lands to any other purpose than
that of opening communications, has a
tendency to check settlement. But if the
railway cannot be had without appropria-
ting the land to aid in its construction, the
existence of the railway may serve as a
counterpoise to the check which such ap-
propriation opposes to settlement. All
such appropriations imply that a compara.
tively high price will be charged for the
land. In the present instance, the mini-
mum is fixed at 81 an acre, with an unde-
termined maximum, to be regulated, in all
probability, according to circumstances.
We know that no land, within twenty miles
of the railway, can be sold for less than $2
an acre, but we do not know how much
more may be demanded for it. As com-
pared with free grants, this price m;ist
have a tendency to retard settlement. But
the railway will make possible settlements
where, without it, they would be impossible;
,and the benefit derived may over-balance
the drawback. The appropriation must
find its justification, if at ail, in financial
necessity. The finances of the Dominion
are not in a condition to bear the whole
burthen of constructing the Pacific railway,
with or without ai further Imperial guaran-
tee; and it would be much to say that they
can be put into a condition to bear the
strain when lightened by the proceeds of

the sale of the hundred millions of acres of
lands appropriated.

What part of the cost of construction the
land may be made to bear is a question
which no one has undertaken to answer,
and which probably no one could be found
who would have the temerity to undertake
to answer. A hundred millions of acres at.
two dollars an acre, would yield two hun-
dred millions of dollars. But they cannot
all be sold for many years to come, unless
a Land Company should become the pur-
chaser ; and if that were done, the payments
would have to be spread over a number of
years, and the result would be very differ-
ent from a present payment in cash. Under
the terme of the appropriation, we doubt if
there be anything to prevent the govern-
ment dealing with a Land Company, if one
can be found willing to make the purchase;
and the possibility of such dealing is one
that the people of this country muet be pre-
pared to face. That there would be serious
objections to selling to a company must be
obvious to all who have followed the career
of land mpnoplies, in different parts of the
globe. The object of the company would
be to make the speculation pay; and to do
so they would be tempted to try to obtain
the highest price for their land. They
would be almost certain to attempt to hold
some portion of it back for enhanced prices,
and the effect of the reservation would be
to withdraw that portion from settlement,
for the time. As a necessary corollary,
settlement would be retarded ; settlers
would have to pay the highest price attain-
able whenever they were allowed to pur-
chase, and many who might otherwise be
attracted to that region would go elsewhere.
So long as government lands, in the United
States, of equal quality can be purchased
for 11.25 an aêre, it would be impossible to
sell lands in the North West for two or
three times that sum. But the American
government has greatly lessened the quanti-
ty of lands at its disposal by appropriations
to railways ; and it is Icertain how long
that government will be able to offer cheap
lands to settlers. In any case, a Land
Company would prove an obstruction to
settlement, even though settlement were the
object which it was ostensibly designed to
promote.

The appropriation of one hundred mil-
lions of acres for'the purposes of this rail-
way does not of course sweep away all our
public lands in the North-west. The quan-
tity of such lands, fit to be brought under
tillage, has been officially estimated at
275,000,000 of acres. In the course of the
discussion on the railway resolutions Dr.
Tupper, without stating the quantity, de-
clared his willingness to appropriate all the

public lands for the construction of the
railway, if necessary. The statement has
an element of recklessness in it, unbecom-
ing the magnitude of the subject, which
forbids levity of expression and hyperbol-
ical language. Of the 175,000,000 of acres
that remain outside the appropriation and
the ihearest of it twenty miles distant from
the railway, no indication of the destina-
tion bas been given. Would such portions
of it as would be within reach be brought
into the market, and if so on what terme ?
Free grants outside the forty miles appro-
priation would more or less interfere with
sales within that limit ; but to what extent
would depend upon circumstances. Near-
ness to the railway would confer a special
value on the lands, by lessening the cost of
getting to market. Persons of means would
prefer the more advantageous situation ;
and those unable to purchase the dearer
lands would have to commit their fortunes
to a settlement on the cheaper. The man
of means would of course be able to procure
better 'returns than his poorer neighbor ;
but both kinds of land, dear and cheap,
would probably be worked without more
than the average combination of labor.
The line of division between the appropri-
ated and unappropriated lands would pre-
vent those lying immediately upon it from
being made the subject of free grants; for
nobody would give $2 an acre for land on
one side of a line, if he could obtain a free
grant on the other uide of it. The appro.
priated lands being necessarily sold at a
high price, those immediately adjoining
them would have to be sold at a corre-
sponding rate, allowance being made for
distance from the railway ; so that both the
appropriated lands and the nearest access-
ible lands outside the limite of appropria-
tion would have to be sold at comparatively
high figures. If they were in the hands of
a company, the last cent obtainable would
be exacted. If they were in the hands of
the government, public opinion might pre-
vent an extravagant price from being
exatted. On the whole, we think the in-
tervention of a Land Company would be
cause for regret, though the exigencies of
the situation may cause the government to
accept such intervention.

Companies dealing with governments dô
not always, perhaps not often, carry out
their engagements to the letter, if they can
by a breach of contract obtain better terme.
Any company which might undertake to
pay a given sum for, the lands, a portion
down and the remainder on time, would not
be likely to meet the payments unless they
had sold at a price and obtained a profit
which met their expectations. Otherwise
they would bo alpiost çertain to ask a modi.
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fication of the original contract. Experi- bestowing colonial patronage is no longer te
ence shows that this result would be likely to be performed ;· the colonies are self-gov- in
to follow ; and the lesson it teaches is erning and semi-independent. Room for fl
against the employment of a company, if it the surplus population of Great Britain in e3
can be avoided. the North West there certainly is, but it is at

A part of the theory under discussion is improbable that the English Government b(
that the proposed employment of the lands, will be willing to incur any heavy expense C
in building the railway, shall be connected or obligation in the attempt to control the a
with a vast system of emigration from outflow of population with the view of fe
Europe. How is the contemplated stream strengthening some outlying portion of the fr
of emigration to be set in motion and sus- empire. The road to India is through the ti
tained ? Who is to pay the cost it will ne- Suez Canal, of which the British Govern- e
cessitate ? Where is the money to come ment holds a minority of shares. Every c
from ? It cannot corne out of the land, for change of route involves a heavy destruc- o

the land is already appropriated to a differ- tion of capital. The use of the Suez Canal s
ent purpose and cannot be made to do threw out of employment vessels construct- a
double duty. If a company were to buy ed at enormous cost for the long voyage;
the lands and undertake to colonize them and before the injurious part of the in-
by paying the passages of emigrants, it cidental effects ot that change has been got i
could only carry out its purpose by charg- over there will be no general disposition to d
ing the lands with the cost of transporting experiment in another change. Australia t
the emigrants. This would require an en- will become independent whenever inde t
hancement of price which it would be un- pendence will best subserve her interests.
reasonable to expect to obtain. Any en- A profitable trade between England and a
gagement contracted with the idea that the Japan can be carried on under present cir- 1
lands, besides being made to yield the curnstances ; and when a ship-canal across
means of contributing largely to the con- the isthmus of Darien is built, as it will
struction of the road, could be made to almost certainly be before our Pacific
bear the charge of transporting emigrants Railway is completed, it will be possible to i
from Europe would be almost certain to carry it on with still greater advantage.
fail at some point in the execution. Looking at all these circumstances, we see

It can hardly be expected that, besides little ground for hope that a further Im-
granting an additional guarantee, the perial guarantee will be obtained.
Imperial government will bear the charge In the prosecution of a colossal work like
of a system of wholesale emigration. Just the Pacific railway, all sorts of contingen-
now, the belief in a redundant population cies will be encountered ; a hundred calcu-
in Great Britain prevails ; and for this evil lations will prove to have been at fault ;
emigration has long been considered a expectation will be, again and a ain,
remedy. In this way, we need Dot doubt, baulked. The difficulties are for the most
the pressure of population can in some part referable to the artificial character of
slight degree, if only in a slight degree, be the undertaking; the resolution to build a
removed. It is often assumed that more trans-continental railway before the neces-
can be done through emigration than is sity for it, as a whole, exists. If we had
practically possible. But British states- been content to build the road as settle-
men are not likely to embark in any colossal ments extended, the difficulties would have
scheme of emigration ; and any tentative been reduced to a minimum : there would
movement of the kind might be checked, have been traffic to sustain the road from
in two or three years, from a change in the the outset, and the capital invested in it
current opinion about the reality of a re- would have began to yield a return at once.
dundant population in Great Britain, of Political considerations, connected with the
which it is desirable to get rid. Six years union of the Atlantic and the Pacific slope,
ago, the average British tarmer set his face were allowed to outweigh the prudent
strongly against the emigration of British maxims of economy. That was the source
laborers. Three years hence, he may do of all the subsequent trouble, and it will
Bo again ; and any exceptional émigration inflict on posterity a legacy of debt and
which might have been set on foot, in such disaster, the outcome of which no one can
an event, be arrested. at present foresee.

Of the chances pf a further Imperial

guarantee it is not easy to think favorably• FIXED CAPITAL AND FLOATING
The motives that were once potent with CAPITAL.
English statesmen to aid in the planting of
new colonies have nearly all disappeared. Any considerable extension of manufac-
The da:ys of a monopoly of colonial trade tures will involve the creation of a large
have passed for ever; the grateful task of amount of fixed capital ; and to some ex-

nt the new fixed capital must be brought
to existence at the expense of the stock of
ating capital now in the country. The
xception will arise when outside capital is
tracted to the country for the purpose of
eing employed in buildings and machinery.
apital may come from the United States
nd from England at the risk of its owners
r this purpose. Instances of its coming
om both these countries have been men-
oned. A combination of native and for-
gn capital may sometimes take place. The
)nversion of a part of the floating capital
f the country into fixed capital may pos-
ibly proceed to an extent that will appreci-
bly diminish the amount of the former.
Many who have lost by existing investments
ill be ready to get out of them, and to go
nto new ventures. In this way a greater
rain may be made on the floating capital
han would under other circumstances have
aken place.

This diversion, occurring at a time when
large amount of floating capital has been

ost, will be more felt than it would have
een if extraordinary losses had not been
nade. One bank president puts the loss,
during the last few years, at $25,O0,000. It
s no doubt true that while this loss has
been made in commerce, the creation of new
capital, in other directions, has been much
arger. The bank capital bears a very small,
almost inappreciable, proportion to the whole
capital of the country. It does not exceed
in value the real estate in one of our first-
class cities. While there have been immense
losses in commerce, agriculture has been
steadily progressing, and even in manufac-
tures, unsatisfactory as thirngs have been,
not quite everything has been in a state of
ruin and decay. It is quite possible for the
commerce. of the country to be in a deplor-
able condition, and for the country itself to
be in a sound state. If we confine our atten-
tion entirely to the exports and imports and
the state of the banks, as a means of reading
the condition of the country, we shall come
to an erroneous conclusion. If merchants
cannot sell their stocks, and if country store-
keepers experience the same difficulty, one
reason may be, and no doubt is, that con-
sumers are becoming more economical; and
the very fact that they reduce their non-pro-
ductive consumption must tend to improve
their circumstances. The United States
have passed through a period of great depres-
sion, and they have suffered great hardships,
for the very reason that they were paying
off their debts. The process is the reverse
of pleasant, but the result is good. Con-
sumers of imported goods in Canada must
have learned more or less wisdom from the
trials they have gone through. Economy on
their part means restricted trade. The pro-
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cess is disagreeable ; but the result is saving
-new capital bas been made. So, much of
this capital as has gone to increase the equip-
ment of agriculture is not available to be
fixed in manufactures ; but some of it can
go into new enterprises.

There has been some unproductive expen-
diture on railways in the last few years ;
but it is not as great as is often assumed.
Whenever a new railway bas reduced
freights, and rendered markets accessible,
it has probably yielded in the shape of the
increased price of produce, a good return
to the local contributors to the capital. It
does not follow that because there is no
dividend there is no profit. The return
comes in an indirect way. During construc-
tion the capital is ur productive ; and when
the process of construction is spread over a
number of years, as has happened in the
case of the North Shore Railway,for instance,
the loss is serious. The capital spent in
competing or unnecessary lines is absolutely
lost, and might as well have been thrown
into the sea.

A series of deficits in the revenue of the
Dominion has been made up out of capital :
capital borrowed for the, purpose of being
fixed in public works. To the extent to
which this capital was diverted to pay living
expenses, which ought always to be paid out
of revenue, it is the same thing in the result
as if so much money had been borrowed on
false pretences, but morally the transaction
is far from being the same, for the intent to
deceive was wanting. The operation is the
same as if we had barrowed money with
which to pay interest on an old debt, a course
which, if persisted in, means bankruptcy,
whether for an individual or a nation. It is
true that in the years immediately preceding
the years in which there were deficits, some
millions of revenue were converted into
fixed capital in public works ; so that the ac-
cident of the deficit is balanced by the ac-
cident of the prior capitalization, and the
public credit is not undermined. But the
habits of the bad years must be got over,
and not be allowed to become chronic.

Every thing considered, there is no reason
to suppose that there is any very large
amount of fioating capital in the country
that can conveniently be converted into fixed
capital, for any purpose whatever ; and the
progress of manufaçtures must be retyded
unles foreign capital be attracted to them.
Foreign capital will be attracted in propor
tion as its owners see a chance of profit and
a state of things in which profits can be
made is likely to .be permanent, and noi
otherwise. This in a view of the prospecti
of manufactures, which it would be a mis
take to overlook'

DOMINION TELEGRAPH COMPANY.

If " things are what they seem," then
the shareholders of the Dominion Telegraph
Company ought to be extremely thankful
that so simple a mode of getting six
per cent guaranteed on their bonds and five
per cent on their capital as is now announced
to them, has been provided. At the special
meeting called on Wednesday, the arrange-
ment by which the directors leased the whole
concern for ninety-nine years to the Ameri-
can Union Telegraph Company, for $52,000
per annum, was ratified by the shareholders.
The conditions are that this new American
organization, with Jay Gould at its head,
guarantees to pay 6 per cent. interest on the
bonds issued by the company, amounting to
£60,000, sterling, also that it guarantees the
shareholders of the Dominion Company 5
per cent. interest on their stock, which,
when stock is issued to the full extent allow-
ed by law, viz., $1,000,000, will amount to
$50,000. A still further and most liberal
condition is that that the " A. U. Co." will
pay a further sum of 82,500 per annum for
defraying the expenses of the Board in Can-
ada so long as the lease shall last, which is
not only liberal, but shows a remarkable
looking into the future.

By this arrangement, the line becomes
virtually an American one, a link, and an
important link too, in the chain which, it is
said, is being forged to oppose the Western
Union and to cheapen telegraphy in the
United States.

It is worth while to observe that of the
$850,000 stock last year authorized to be is-
sued, $150,000 ias been taken by the new
American company at 80. The'n, at
the meeting, $42,000 of the stock was
bought for the same account, we under-
stand, at the same rate from previous
holders of the $711,000 paid-up stock, and
when the remaining $150,000 out of the
$1,000,000 capital shall have been issued, it
will probably be bought by Jay Gould and
his friends, who will in that case control
$341,000, or more than one-third of the
whole. What a leverage this will give to
these American gentlemen if they see fit
hereafter to water the stock, or what not !

Some enquiries, arising naturally out of
the situation, were made at the meeting,
such as : Suppose the American Union Com-
pany does not carry out its agreement, and
the c6mpany ias to assume its lines in an
impaired condition. This the president
deemed an " impossible " supposition, and
stated that in default of payment of rent

t within thirty days the Dominion Company
s could resume possession. However, since the

payments are to be made quarterly in ad-
vance, can there be any risk of that un-

pleasant sort i A cheque for $230,400, repre-
senting $288,000 of stock of the company
at 80 percent. is stated to be in the possession
of the Dominion Company's Treasurer, pay-
able when the consent of the shareholders
should be obtained.

The enquiry whether, without this leasing
arrangement, the company was likely ever
to pay five per cent. to its shareholders,
evoked from both president and manager
so considerable a series of possibilities and
doubta that it might well be concluded that
this new arrangement, if thoroughly carried
out, is a boon to holders of stock. But there
were proprietors to the extent of $42,000
who were better pleased to take the $80 cash
per share than be at the mercy of a group of
keen speculators, with headquarters in New
York. It is true, very strong assurance was
given to the effect that if the A. U. Company
failed to carry out its agreement, the Domi-
nion could withdraw at any time, which we
presume means that they could resume
possession of their ines. Suggestions look-
ing towards an arrangement with the Mon-
treal Telegraph Company were very coldly
received by the meeting, and the impolitic
attitude of Sir Hugh Allan in December last
with respect to the proposed " pool," some-
what bitterly commented on.

IMPORTANT IN SOLVENCY CASE.

An important decision was recently given
by Judge Johnson, of the County Court,
Halifax, in the matter of Howard C. Evans
& Co., insolvents. It appears that at the
first meeting, ope John W. DeWolf, was ap-
pointed assignee to the estate, and that after-
wards a composition of 40 cents in the dol-
lar was agreed to ; 33J cents on the dollar of
that amount being guaranteed by the as-
signee and his father, Thomas L. DeWolf,
who was also the assignee's partner in busi-
ness. Upon the composition deed being suf-
ficiently signed, the Assignee transferred all
the assets to Thos. L. DeWolf to secure him
against his guarantee, as well as for a -bonus
of $1000 which the insolvents had agreed to
pay him as a commission for such guarantee.

The matter was brought before the Judge
on the petitioU of David Falconer, a creditor
for more than $2000, who applied to have
the assignee removed from his office, and
a new assignee appointed, and who also took
exception to certain claims filed against th'e
estate. The judgment of the Court is intèsest-
ing in several respects. In the first place, it
distinctly enunciates the principle that an
assignee has a right to transfer the estate to
the Insolvent under a composition deed,
until after the deed has been confirmed by
the Court. We have always contended that
this was the correct view of the law ; but
there has been no decision in our province,
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so far as we know, on this point except the
case of McLaren vs. Chambers, decided by
Chief Justice Moss of the Court of Appeal.
And though we have always been of opinion
from a perusal of the judgment that the
Chief Justice held this view of ~the law,
hie language has however beeri understood
by many to refer to confirmation by the
creditors at their meeting and not to con-
firmation by the Court. In the next place
it is broadly laid down that the Assignee has
no right under any circumstances to guaran-
tee any composition or any part of it,
whether by himself or jointly with any one
else. This is a wholesome rule, and one
which is certainly in accordance with the
spirit of the statute. The learned Judge
further finds that the transfer by the As-
signee to his father of the assets as hie se-
curity under this arrangement was a mis-
conduct, in respect of which he might be re-
moved from hie office, and it is p<inted out
that such a transfer was the more objection-
able from the fact, that only part of the
composition waa guaranteed. The effect of
this arrangement being-to deprive ihe' cred-
itore entirely of ail security which they had
for the payment of the remaining 6J cents
on the dollar.

The decision goes still further, and the
learned Judge lays it down that the creditore
have a right to have the estate held as secur-
ity for the payment of the whole composition.
It does not appear from the judgment
what the exact provisions of the com-
position deed were. But we think it
just possible that the learned Judge in
enunciating a general principfe has gone a
little too far. It is true that the creditors
have a right if they choose in settling with the
insolvent to insist that it shal be a term of the
settlement that no transfer of the assets or
any part of them shall be made to the insol-
vent's sureties to secure them against their
liability, and such a provision is both proper
and necessary where only part of the com-
position is guaranteed by the sureties. But
in the absence of such a stipulation in the
deed, we think it very questionable whethez
there is any law to prevent the insolvents,
80 soon as they have got back their estate,
from giving what security they choose to
their endorsers, so long as the transaction
is bond-fde.

There can be no dou)ýt, however, that in
the interest of creditors,,such a thing should
be prevented where the security is only
partial.

The learned judge also found that the as
signee and inspectors had been guilty of a;
least negligence in not inspecting mor
closely the claims proved against the estate
In desling with this branch of the case, Hi
Honor lays down another principle which i

perhaps too broad : after saying that several
of the claims were not accompanied by vouch-
ers, and in other respects did not fill the re-
quirements of Section 104 of the Act, the
ground is taken that for those claims received
and allowed by the officiai assignee, the
creditors' assignee is not responsible. If by
this it ie meant that the creditors' assignee
should not be made answerable for the de-
fault of the official assignee, no doubt the
statement is correct; but if it be meant that
the creditors' assignee is justified in paying
dividends upon, and passing, claims without
question, though they appear on examina-
tion to be not without vouchers,or open to any
other objection, merely because they have
been received and allowed by the official as-
signee, we think this statement of the law is
more than questionable.

Some general remarks are made in the
judgmeit upon the slackness with which
estates are handled where they are closed
by composition ; and upon the misconduct
of both assignees and insolvents with refer-
ence to Compoeition Deeds, which any one
who has had much experience in such mat-
ters will admit is well merited.

The order made was that the assignee
should be discharged, and a new assignee
chosen in hie room ; but in consideration of
the points raised being new, and because the
Judge did not think the assignee had acted
fraudulently, the costs were ordered to be
paid out of the estate. It is to be hoped
that this decision will be a warning to other
assignees. There can be no doubt that with
reference to composition particularly, as-
signees are too frequently " hand-in-glove"
with the insolvent,

BANKING AUDITS.

SECOND ARTICLE.

Let us suppose the task to be imposed
upon auditors not only of ascertaining
whether the assets of the bank are in exist-
ence, but whether they are exactly of the
value that is set against them in the balance
sheet presented to stockholders. Respect-
ingsome ofthese when the amount is correct-
ly ascertained, everything is ascertained.
A million dollars in gold is worth a million
dollars, and neither more nor less. A mil-
lion dollars due from other banks is pro-
bably almost as good, and as exempt from
doubt as so much actual cash. But when

r we come to such a formidable item as
" Bille discounted and loans, $25,000,000 !"
any auditor might well stand aghast at the

b idea of being asked to value them. Where
is the man to be found who could give even
an approximate estimate of the value of

s euch masses of securities as these ? Who
s ie there that possesses at the same time a

perfect acquaintance with the means and
standing of all the merchants and men of
business in the Maritime Provinces, of the
cities of Montreal and Quebec, of the lum-
ber districts of the Ottawa, and of ail the
ramified interests that centre in Toronto,
Hamilton, London, and the rest of the
towns of Ontario, not to speak of Winni-
peg, Chicago and New York! In all these
places the bank has hundreds of debtors,
and in its offices will be found securities of
almost every description.

A bank doing an extended business in
Canada will have securities in the shape of
all kinds of real estate, vessels, lumber,
timber, grain, wool, pork, butter, cheese,
and every other description of merchandise
that is to be found in shops and warehouses
in the Dominion and United States. What
sort of a task would the two auditors have,
who undertook to satisfy the stockholders
as to the real value of sucli enormous quan.
tities of bills and securities as these ? It
would of course be quite easy for them
to assume that all the bills that were cur-
rent were good, and that only in the case
of overdue bills had their function of valu-
ators to be exercised. But then what would
be the use of such a superficial valuation as
this would be at best ?

Still, to take another view, in order
to make a Government inspection
it would not be necessary to value
pach bill of the bank examined, for
that would require a Board of Bankers.
But the condition of a bank could be fairly
if roughly estimated by seeing that
items were placed under proper heads, and
that over-due bills and chronic renewals
were not included in active discounts.
The average SPECIE and LEoAL TENDERS

for the month might be given and not the
amount held on the last day of the month,
as they can at present do. It is now possi-
ble for some to deplete their coffers of these
for twenty-nine days, if only the needful
amount be in hand to sweai- to on the thir-
tieth. Then, as to valuation of discounts, a
rough estimate of correctness could be
made by getting banks to prepare state-
ments of all bills falling due, with a column
for " Renewals " and amount renewed.
This would show permanent loans, many
of which should be allowed to go into
"Overdue paper " or be written off.

It will not, we think, be denied that there
is ' cooking ' in Bank Statements ; the
Finance Department has several times
pointed out to some of our banks that they
are not putting items under the proper
heads. It is a common matter, for example,
for banks borrowing, to give a deposit re-
ceipt tothe lending bank The amount is put
under the head of " Deposits bearing inter-
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est," (as if it were due to the public) where-
as it ought to be under the heading " Due
to other Banks."

We do not perceive why any bank in good
shape, carrying on its business properly,

would object to being inspected by a Gov-

ernment official in good standing, not con-

nected with trade or with speculators. For
instance, why should any one object to be

inspected in the way we have indicated

by the Dominion Deputy Finance Minister
or his second ?

On the whole, we fear that an audit of

a perfectly efficient character is imprac-

ticable unless a department of the Govern-

ment were created for the purpose, with a

sufficiently large staff to enable them ta

spread themselves over the whole o the

offices of any of our banks, and make an

examination of them simultaneously on a
given day. It is perfectly easy to make an

examination of such banks as those of the

United States, where the whole business is

confined to one office. But when an exa

mination is attempted of banks whost
business is spread over numerous branches

all the difficulties we have indicated presen

themselves.
The matter is important enough to re

ceive the attention of the Government, wh4

have the power to inspect if they choose ti

exercise it. We believe that last year th,

late Government had resolved to inspec

and check the correctness of returns mad

by certain small banks in the provinc

of Quebec, but the resolve was no

carried out, because of the resignatio

of the then Cabinet. If a depari

ment with a sufficient number of official

were created the work could b

thoroughly donce. Of course this woul

cost money, and the question would arisi

who is to pay for it? Meantime, we appri

hend stockholders must' be content wit

such a " continuous audit" as directoi

and managers exercise by means of a sy
tem of inspection.

LIFE INSURANCE CONCESSIONS.

The feeling of distrust which has bei

exhibited for some years pat towards almo

every sort of monetary institutions h
extended to Life Insurance companies, whi

perhaps have suffered more from this wa

of confidence than any other class. T

ingenuity of the managers of these compa

ies has been exercised of late to overcoi

thiz distrust, and the general tendency

now in the direction o the more clearly

fining the terms and relaxing conditions

policies in favor of the insured. In Fran

life policies are absolutely non-forfeital

siter the payment of two anuual premiu

If no further premiums are made, a policy
for the amount which the two payments will

purchase will be issued. The State of Maine
has in this respect taken the lead of her

sisters. About two years ago, that State
passed an Act making all policies non.

forfeitable after the payment of three annual

premiume ; i.e., the law contemplates that

just so far as is equitable the terms of the

original contract shall be carried out, and

that the insured shall receive full value in
insurance for ali payments made. The
Union Mutual Life Company of Maine is

now working under that law, and the whole

amount of its policy, after three payments
are made, continues in force for a definite

period even without paying any premium.
The Ontario Mutual Life attaches a slip of

paper to each policy, showing the amount

payable in cash or in inurance at the expir-

ation of the policy. The tendency of the

d&y i thus shown to be to favor the insured,
so far as is consistent with safety to the

. company.
-The Elquitable Life Assurance Society

has juet taken a very important step in a likg
t direction. It declares that its policies arg

incontestable after three years from the dati

*of issue, and that each policy will providt
3for a definite surrender value in paid. ul

3assurance. It is intended that these con

c essions shall apply, not only to ail policiei
t hereaf ter issued but to those already in ex

e istence, after they shail be three years old

e This je as it should be, not only in th

t interest of the insurer but of ail salread

nl ineured. It je a change that will certaini

t- be appreciated by ail the friende of th

10 Equitable. There will no longer be an
le ground for the company te content a polic

d after it has been in existence three year

-,whether there was fraud in the applicatic

-- or otherwiee. Indeed, instances have con:
hto ou: notice where parties who have pal

re premiume for many years, and, euddenl:

Sfrom eomne unforesean cause, failed
meet their obligations on the day,
within a reasonable time after they were du

lost ail. And this je not the woret featu
in the case: not unfrequently lives are

3n impaired as not te be ineurable afterward

'et Under the plans adopted by the cornpani
as named, the hardehip so often complain,

oit of by policy hoidere cannotbe eaid te exiet.
nt
he
,n- REGISTRATION 0F PARTNERSHIP.
ne A case of some commercial intereet m

in determined by the Court oi Appeai on Frid
je- lest, involving the question how far regietrati

Of of a dissolution of partnership was necessi

ce, before the recent amendment of the law mm

ble by the Revised Statutes of Ontario.
lis. A firm of commission merchants doing bt

ness in Toronto, having become involved

decided to make a change in their business, and

after consultation with their creditors, two in

number, one of whom was the plaintiff in the

present instance, they determined that the

senior partner, a married man, should retire

from active participation therein, and the book.

keeper, a young unmarried man, should take

his place, the style of the firm being altered to

the extent of the difference between " & Son,"

and "&Co." This change was accordingly car-

ried out, but no dissolution of the old partner-

ship or certificate of the formation of the new

one was ever registered. The old certificate
registered at the formation of the original firm

remained on record, and there was nothing in

the books of the Fegistry Ôffice to show that

any change had ever taken place in the consti-

tution of the firm.
The action arose in this way: Upon the

retirement of the senior partner, the existing

liabilities of the firm were secured by notes at

one, two, and three years, signed by the senior

partner in the name of the firm. When the

first of these notes matured, it was in part paid

and in part renewed, not in the name of the

new firm but in the name of the old firm, this

e name being signed to the renewal notes by the

e junior partner of the old firm, who was also a
3 member ai the new firm. The. whole question

was whether the plaintiff couid recover on
these renewal notes. For the defendants it wau

-contended that no recavery could be had ; that

Sthe cotes were signed in the camne ai a con.

existent firm; and that the plaintiff, when hie

took them, knew that the junior partner ai the

aIod firmn had no longer any authority ta use tbe

e

came ai the old firm, bo as ta bind the senior
ypartner who had retired long before.

y The senior partner ai the aid firm, expressly
e

eswore that there had been a dissolution ; that

y' the plaintiff knew it; and that hie had neyer
authorized or ratified the signature ai the id

~,firm's came ta these notes by him junior partner.
n The plaintif on the other hnd contended that

Le there hd neyer been any dissolution in wact, as

the aod firm, that there was only Ia change or

o alteration w in the partnership wiohin the

Lo meaning ha sectione a the Regstraton ai Ca.

or Partnerships Act (3 Vic. Chap. 20, Ontario)

e, that such change or alteration muet be regis

re tered, and that the Act expressly pravides,

so "that until it is ao registered n person in the

le. pad firm sha be deemed ta have ceased ta be

essuch partner" (33 Vic. Chap. ig, Sec. 6.) He
es aa contended that the junior partner of the

d firm n signing these note s ns dong n

more than hie had a right ta do even aiter dis-
solution; that he was creating nd new hiability,

as the id firn could have been sued on the

original note and they obtnined an extension o

ras time by the substitution ai a new note et langer

ay date, similariy signed by one who was actually a
on member of the iod firm.

ry The Court ai Appeal, efter taking time for

sd consideration, bas pronounced in favour a the

defendant, an the short ground that there was a
is- dissolution e fact a the old firmn by the retire-
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ment of the senior partner and the substitution
of the book-keeper. That this was net mercI 3
a change or alteration within the meaning o
Section 4 of- the Registration of Partnerships
Act, but an absolute dissolution and re-forma.
tion of the firm, and that since a dissolution oi
partnership did not at that time require to be
registered, the plaintiff having had actual notice
of what really took place, cýuld not avail him.
self of the omission to register ; and having
taken the note in the name of a dissolved firm,
he could only look to the partner who actually
signed it.

The judgment of the Court of Appeal is inter-
esting chiefiy as laying down very clearly what
is, or rather what is not, a " change or altera.
tion " in the membership of a firm within the
meaning of Section 4 of the Revised Statute
respecting Registration of Partnerships, and it
will probably continue to be a leading authority
on this point.

IMPERIAL BAN.-The fourth annual state-
ment of the Imperial Bank gives the year's
profits, losses and management charges de-
ducted, as 088,186, which is rather less than
last year, and probably influenced the declara-
tion of the lessened dividend at 31 per cent. for
the last half year. The large cash reserves re-
cently carried (coin, $104,048, Dominion notes,
0193,270), however, limited the earning power.
The amount of losses written off is stated in
the report-an unusual feature, but a welcome
one-and $18,053 is not an amount which the
directors need fear to make known. If the re-
ports of banks and other monetary institutions
were more open as to the extent of their losses,
it might have an improving effect upon their
stocks, for rumors and sometimes exaggerated
notions as to the bad debts made frightens 'the
street ' worse than the actual figures would do.
Rest account is increased to 080,ooo, and oie,-
oo placed to a contingent account as before.
The bank's circulation is somewhat smaller
than it was a year ago, but discounts are
prudentlylessened, overdue bills are fewer than
in either of two previous years, while deposits
have increased. The directors are the same as
last year, with the exception that their number
is reduced by the resignation of Mr. Carrie.
The thanks tendered to the cashier and officers,
as well as to the directors, may be considered
well deserved.

HAND IN-HAND MUTU.L FIRE INS. C.-
This Company bas utrengthened its position bygrafting on a guarantee capital. Even without
this important auxiliary, it bas had a most sat-isfactory experience, having, since it waa estab-
lished inl 1873, declared annual scrip dividends
to its policy-holders of forty, thirty and twentyper cent. respectively. These results have,
doubtless, enabled the organisera to produce
the select and financially strong list of share.
holders which they publiah in another column.

-The Western Assurance Company declares
a dividend at the rate of fifteen per cent. per
annum.

$et1ngS,
f IMPERIAL BANK OF CANADA.

The fourth annual general meeting of th
shareholders of this institution was held at it
banking house, Toronto, on Wednesday, 2ný
July, 1879. Among those present were Messrs
H. S. Howland, T. R. Merritt, (St. Catharines)
T. R. Wadsworth (Weston), Henry Carlisle
(St. Catharines), E. Nanton, Wm. Ramsay
John Smith, John Bain, Robert Thompson, Jno
Fisken, P. Hughes, R. McPhail, Robt. BeatyG. Robinson, James Brown, A. H. Meyers,
James Graham, R. Carswell, and R. Heather.

The President, Mr. H. S. Howland, took the
chair, and the Cashier, Mr. D. R. Wilkie, was
requested to act as Secretary.

The Secretary read the report of the directors
to the shareholders, and submitted the general
statement of the affairs of the bank as follows:

R4port.
The directors of the Imperial Bank of Canada

beg to submit to the shareholders their fourth
annual report for the year ended 31st May,
1879.
Balance at credit of Profit and Loss

Account 31st May, 1878, brought
forward ..................... 8 ,o62 43Profits for the year ended 31st May,
1879, after deducting charges of
management and making provision
for aIl interest due depositors, and
writing off ail losses, were ...... 88,IE6 74

From which has been taken- 89,249 17
Dividend No. 7, 4 per ct.

paid 2nd January, 1879,835,361 98
Dividend No. 8, 3j per

cent., payable 2nd July,
1879 ............... 30,961 45

66,323 43

822,925 74Carried to Rest Account..Sîo,ooo 0o
Carried to Contingent Ac-

count.....-.......... 10,000 00
- 20,000 00

Balance of Profit and Loss Account
carried forward.................. 82,925 74
As apparent by the statement above submit-

ted, and which your directors have pleasure in
laying before you, the profits for the year, after
writing off aIl losses (which amounted to
the sum of $18,053 57), have enabled them to
pay two dividends, at the rate of 4 per cent.
and 31 per cent. respectively, and to place the
sum of bio,ooo to the credit of Rest Account,
and the sum of bio,ooo to the credit of Contin-
gent Account.

Owing to the uneasy feeling which bas pre-vailed in financial circles during the year, yourdirectors have maintained cash and other im-
mediately available reserves in excess of what
are necessary in ordinary times. The profits of
the year have been somewhat affected thereby ;but were sufficiently large to have enabled your
directors to continue the payment of a dividend
at the rate of 8 per cent. per annum. The pro-
tracted stagnation in business, however, coupled
with their desire to continue the accumulation
of a Reserve Fund, will, they think, be consider.
ed by the shareholders as sufficient reasons for
the reduction in the rate paid for the last six
months of the year.

Mr. Robt. Carrie, one of the directors of the
bank since its organization, having resigned his
seat at the board, and your directors not havingfilled the vacancy so created, beg to recommend
the adoption of a by-law, which will be submit-
ted for your approval, reducing in the future the
number of directors from nine to eight.

as collateral security . . . . . . . .  
25,130 o0

Total assets immediately available t643,865 32
7. Loans, discourt@, or advances

for which e bonds or deben.turcs cf Municipal or otherCorporations, or Dominion,
Provincial, British, or foreign

public securities are held as
collateral security ........... 32938. Loans, discounts, or advances 203,299 34
on current account to cor-
porations ................ r87,426 o8

9. Notes and bills discounted &
current .................. 2,254,594 13io. Notes discounted overdue,
secured................... 

3211 37i r. Notes discounted, overdue un.
secured (estimated loss pro-
vided for)..................13,486 912. Real estate, the property of
the Bank (other than bank
premises) and Mortgages on
Real Estate sold by the Bank 17,969 3313. Bank premises,including safes,
vaults, and office furniture at
head office and branches .... 91,853 3414. Other assets, not included
under foregoing heads 1,423 54

03,446,029 36
D. R. WI.KIE,

Cashier.
Moved by the President, seconded by theVice-President, " That the report which has

been read be adopted, printed, and circulated
among the shareholders." Carried.

Mr. Henry Carlisle moved, seconded by G.Robinson, " That the thanks of the shareholders
are due and are herebytendered to the President,
Vice-President, and Directors of the Bank for
the able manner in which they have conducted
its affairs during the past year." Carried.

Moved by Mr. Jas. Graham, seconded by R.

$3,446,029 36

104,048
193,270

54,905

260,056

6,454

The officers of the bank continue to perform
their duties to the satisfaction of the board.

H. S. HOWLAND,
President.

GENERAL STATEMENT, 31ST MAY, 1879.

Liabilities.
ir. Notes of the Bank in circula.

tion ................... O 419,308 00
2. Deposits bearing interest .... r,6og,913 99
3. Deposits not bearing interest.. 311,580 99
4. Due to other banks in Canada 1,590 05
5. Due to agents in the United

Kingdom .................. 60,426 ro

Total liabilities, to the , public82,4o2,81
9 13

6. Capital stock paid up ......... 884,613 44
7. Rest account.. ....... 8,o03 o8. Contingent account...........10,000 c
g. Dividend No. 8, payable 2nd

July, 1879 (31 per cent.)•••• 30,961 45zo. Former dividends unpaid .... 1,314 24ii. Amount reserved for interest
due to depositors and for ex.
change .................... 33,395 3612. Balance of profit and loss ac-
account carried forward .... 2,02 '

i. Gold and silver coin current.j
2. Dominion Government notes
3. Notes and cheques on other

banks ..................
4. Balances due from other banks

in Canada...............
5. Balances due from agents in

foreign countries ..........
6. Loans on call for which capital

Asssts.
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McPhail, " That the thanks of the shareholders
be given to the Cashier and to the other officers ec
Of the Bank for their attention to the interests a
Of the Bank, and for the efficient performance p
of their respective duties." Carried. t

Mr. E. Nanton moved, seconded by A. H.
Myers, " That By-law No. 8, as read, be and m
the same is hereby approved of and adopted." a
Carried. s

Mr. G. Robinson moved, seconded by James c
Brown, " That the ballot-box be now opened, p
and remain open until two o'clock this day, for
the receipt of ballot tickets for the election of d
eight directors, the pole to close as soon as five h
minutes shall have elapsed without a vote being w
tendered, and that Mr. Jas. Graham and Mr. e
Robert Beaty do act as scrutineers." Carried. t

The Scrutineers subsequently reported the d
following shareholders elected DirectorS for the c
ensuing year;-Messts. H. S. Howland, T. R. f
Merritt, John Smith, Hon. J. R. Èenson, P. p
Hughes, Wm. Ramsay, John Fisken, and T. R. a
Wadsworth. c

Mr. Henry Carlisle moved, seconded by R.
Carswell, "That Mr. Howland do now leave r
the chair, and that Mr. Merritt* do take it." 1
Carried.

Moved by Mr. Wm. Ramsay, seconded by J.
Fisken, " That the thanks of the meeting are
due and are hereby tendered to Mr. Howland
for his conduct in the chair." Carried.

At a subsequent meeting of the Directors, Mr.
H. S. Howland was re-elected President, and
Mr. T. R. Merritt Vice-President, for the ensu-
l11g year.

CANADIAN SAVINGS AND LOAN CO.

The annual meeting of the stockholders of
thi8  Company, was held at its office,
ilt London, Ontario, on the Twenty-fifth
hltjim. There were quite a number of stock-
holders in attendance, and considerable interest

aifested in the proceedings. Mr. James
Durand, the President, occupied the chair, and
Mr. H. W. Blinn, the manager, officiated as
uecretary. The following is the fourth

Report.
The Directors have pleasure in submitting a

rePort of the transactions of the company for
the year ending May 31st 1879, and a statement
of its financial position at that date. The groas
profits of the company for the year are as
follows:-
Interest on investments............ $41,152 03
Ten per cent premium on new stock 4,250 00

Total'........................ 845,402 03
Which have been disposed of thus;-

Two half yearly dividends on stock at
8 per cent. per annum ......... $19,977 81

Otterest on savings deposits......... 11,124 26
Conmission on loans, solicitor's fees

and disbursements on loans and
balance of suspense account writ-
ten off......................... 1,319 18

General interest account ........... 1,207 73
Expenses of management .......... 2,449 66
Carried to reserve fund............ 9,323 39

845,402 03
Of the amount carried to reserve fund it will

be observed that 15,073 39 is earned profit; the
balance 14,250, being realized from premium
upon 842,500 of new stock issued a short time
ago in response to the request of a number of
shareholders who desired to acquire additional
Stock.

The total amount now issued is $450,000 of
which all but 17,500 has been subscribed for.

The amount paid upon stock is $277,766, and
the reserve fund is 34,446, equal to nearly 13
per Cent. thereon.

Your directors are still of the opinion express- O
din last year's report, that in view of the large
nount now invested in the different Loan Com- C
anies in Canada, and the keen competition be-
ween them, a large capital is not desirable.
A company with a capital of 8500,000 and a
oderate amount of borrowed money in the P
iape of savings deposits or debentures is not A
ibject to the sudden accumulation of funds and
onsequent loss of profits to which large com- R
anies are so often liable. A
It was thought advisable to declare the usual

ividend of 8 per cent. per annum, although as S
eretofore the profits of the Company would
arrant a higher rate. We have no doubt, how-

ver, but that the stockholders will be satisfied
o forego the present advantages of a larger b
ividend in view of the benefits which must ac-
rue from the steady accumulation of such a f
and as will establish the position of the Com- s
any upon a firm basis, and ensure the mainten- t
,nce of present rates uader the most unfavorable
ircumstances. e
The total working capital of the Company is

now:

?aid upon stock ................ $271,766 36
Reserve Fund .................. 34,446 61)
Savings Bank Deposits .......... 192,805 80 i

.--

Total .................... 1505,018 76
All of which is invested in mortgages upon

real estate, which have been valued at the rate
of interest they bear.

Notwithstanding the depreciation in value of
real estate, your directors, after strict examina-
tion, feel warranted in stating that no loss what-
ever will accrue to the Company from any of
their investinents.

In pursuance of a resolution adopted at the
second annual meeting of stockholders, the num.-
ber of directors to be elected for the present
year is nine, instead of eleven, as at present.

The office of the Company in the new Federal
Bank building will be ready for occupation about
the first of August next; due notice, however,
will be given of removal.

All of which is respectfully submitted.
H. W. BLINN, JAMEs DURAND,

Manager. President.

FINANCIAL sTATEMENT.-CAsH ACCOUNT.

Receipts.
Permanent stock................$
Accumulatirng stock ............
Savings Bank deposits ..........
Repayment on loans ............
Premiums on stock..............
General interest account ........

I
Disbursements.

Loans on first mortgages ..........
Loans on stock................
Savings banks withdrawals and

interest credited to depositors....
Dividende on permanent stock.....
Accumulating stock made permanent

"6 . "g interest withdrawn...
General interest account..... ....
Commissions on loans ..........
Solicitor's fees paid by company....
Expenses of management..........
Amount paid Federal Bank, balance

due 319t. May, 1878 ............
Cash in bank....................

Assets and Liabilities.

58,800 00
56,715 97

313,201 50
87,982 06

4,250 Ùo
1,685 43

522,634 96

154,984 21
1,000 00

255,640 00
18,36'4 00

57,423 05
1,378 99
1,207 73

858 31
78 10

2,449 66

25,515 20
2,859 81

$522,634 96

Am"t'.
Cash value of mortgages on real es.

tate, representing a total valuation
of over $1,000,000..............1499,915 29

Short date advances on stock.... .. 1,948 78

ffice furniture, 10 per cent. written
off............................

ash in bank ....................

Liabilities.

294 88
2,859 81

$505,018 76

ermanent stock..................1262,850 00
ccumulating stock, and interest on
the same credited to stockholders 14,916 36

eserve fuud, 1878......$25,123 21
dded present year...... 9,323 39 -

- 34,446 60
avings bank deposits.. .......... 192,805 80

$505,018 76
We hereby certify that we have examined the

ooks and vouchers of the Canadian Savings and
Loan Company of London, Canada, and have
ound the saine correct; we have examined the
ecurities and find them correct as set forth in
he above statement, we also find that the mort-
rages have been valued at the same rate of inter-
st at which the investments were made

JOHN MARTIN, Auditors.
JOHN MARBHALL, A

London 20 June, 1879.
The report was adopted unanimously, express-

ons of approval at the manner in which the Direc-
tors and Manager had conducted the affairs of the
Company being heard fromthe stockholders pre-
sent.

The election of Directors was then announced
Mr. Thomas Blakeney and Rev. R. Wilson being
named scrutineers, the following gentlemen
were chosen Directors: Messrs. James Durand,
John, Christie, Charles Murray, B. Lewis, Robert
Fox, Bon. Cronyn, James Atmstrong, John B.
Elliott snd. John W. Joncs.

At A subsequent meeting of the Directors,
Mr.Durand was elected President, Messrs. John
Christie and"Robt. Fox, Vice-Presidents, and Mr.
H. W. Blinn, Manager.

FIRE RECORD.

ONTARIo.-Peterboro, June 26.-McMaster's
frame cabinet shop and dwelling burned; cov-
ered in Laucashire and Western.-Milton,
26th June.-Photograph gallery of Geo. Bur.
rows and Chas. Cartner's building burned; loss
11,5oo; partly insured.--sattersea, June 28.
--,The temperance house, owned by Richard
Cullen, was burned ; insured for 1500. -Cum-
minsAille, June 27 .- M. Robins, sr., had his
house burned when trying to amoke mosquitoes
away.--Dunnville, 2nd.-A lire began in H.
Penny's shoe shop, and spread, destroying his
shop and stock, 1oss 87,000, insurance 14,400;
Thos. Crayston, grocer, loss $4,ooo, insurance
1r,5oo : Geo. Montague, hotel, loss $5,ooo, in-
sured $r,ooo; G. Sparling, loas I2,ooo ; W. J.
Ramsay, 18oo; J. A. Whitmore, $6oo; J. Nant,
1500.

OTHER PRovINCes.-Carlton, N.B., June 27.
-Allan Bros.' foundry and barn burned, loss
nearly 130,000; insured in Western for $800.-
St. John, N. B., June 25.-J. E. Ham's livery
stables burned ; insured in Quebec fire for
1,ooo.- St. John's, Nfid ,June 22.-Quite a
large fir occurred, burning several buildings,
the most important being Browning's coal and
flour warehouse, which was insured in Imperial
£2,050; Guardian, £2,o5; Liverpool, London
and Globe, £2,550; Queen, £3,55o. Total,
£o,2oo.--Aylmer, Que , July r.-P. J.
Reilly's wooden house destroyed; insured for
$,000.

-The American sponge fishery employs from
200 to 250 small vessels on the western and
southern shore of Florida and among the islets
around Key West,
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STOCKS IN MONTREAL.

Montreal, 2nd July, 3 p.m.

STocKs.

Montreal......... 162
" x.d. ...

Ontario............ 77
Consolidated ... 72J
Peoples ......... 71
Molsons ......... ç3
Toronto ......... 136
Jacques Cartier 42

erchants ..
Commerce.

Union ......
Hamilton... .....
Exchange .............
Mon. Tel... .....

. x.d.... ** 7i1
Dom. Tel.. .... .........
Rich. & O. Nav. 554
City P as ......... ........
Ga& ............... 147
R.C. Ins. Co ... ........
Ster ing Ex..... .........
G old ............... .........

* New basis.

-

.

75&
103

92

S14

1351

6r
76

1031

94
9 1

.....

6 135 '351

18 6. i,3
19 ..... *57
8 ........ Sr

(6 ; 7 . 5
497 102 103

1i93 o k, closed
825 874 88

lo .... 75
...... 4 1 42à

50 114 113

.. .. ... .

OIL MATTERS IN PETROLIA.

PETROLIA, July 1, 1879.
The price of Crude cannot be said to be

higher, but there is a firmer tone in the market
and holders are not. anxious to sell at less than
55c per barrel. The shipments for the week
have been of good amount, averaging fully 6oo
brls. per day. No new wells to report as pump-
ing, but many in various stages of progress.
There is no rush for speculation in wells, and
development is only carried on in pretty sure
localities. The production per day is about
i,ooo bris. Prices of Refined Oil, 8c per gal.,
w.m. Business flat and work scarce.

-Mining in Newfcundland is now an
important industry. The Bette Cove Mine
je prospering; Mr. Ellersbausen commenced oper-
ations in 1874. In four years he raised 102,400
tons of copper ore, value £ 5 t2,oco or 12,448,000
and in the last two years he paid in wages 1409,
boo. Tilt Cove Mine, owned by Messrs Bennet
and McKay, was opened in 1864. In twelve years
the value of the ore shipped from this mine was
£223,840. Very rich deposits have recently
been discovered at Tilt Cove, while the work-
ings show no signe of exhaustion. At Bette cove
there are 200 men employed in gangs and the
blasting goes on both night and day. A
large mass of ore has been brought to the
surface during the winter, and shipments have
commenced recently. Extensive smelting works
are now in full operation. The poorer ores are
smelted and brought to a " regulus" of fifty or
sixty per cent, and thus a very considerable
saving in freight is effected. The ore No. i is
shipped without smelting.

-Here is a hint, says the London Review, for
the Rock Fire Office. There was an old Roman
Buriai Society, of which an inscription is left tous, showing that its finances were in such a dis-orderly and unsatisfactory state that the grand
master, Artemidorus, put out a very curious
notice which ran as follows:--" If any member
of this society die he shall not deem himself to
be in society, or have any claim for burial from
the members." The Rock Fire Office miçht
adopt the meaning of this notice, by inserting
in the conditions on the policies of the company
one to the effect that " if any of the property in-
sured by this policy shall be destroyed or dam-
aged by fire, the insurer shall have no claim on
the company," otherwise the company will soon

follow the footsteps of other companies previ-
ously started by its promoter and drift into the
bande of an official liquidator.

-A warning to those who strike matches
on their pantaloons, is to be found in the un-
happy experience of a Northumberland County
farmer. The treshing machine was at the door
of his barn and the hands " oiling up" to begin
threshing, when Mr White who was standing on
the straw stack, took out his pipe and tried to
light a match in the customary way of rubbing
it briskly across his pants. The top of the
match fell off, and he tried a second, but the
firat had set the place on fire With great
exertions the tbreshing machine and a demo-
crat were hauled out and saved. Two barns and
their contents composed of wheat peas and oats
and a stack of straw were destroyed. Mr.
White had his eye5rows and whiskers singed in
his attempt to escape from the fire.

-The shareholders of theý North-west Loan
and Investment Company, late the Ottawa Loan
and Investment Company, have elected the fol-
lowing gentlemen as directors : The Hon. J. C.
Aikin, P. Howland, A. V. DeLaporte and Alfred
Hoskin, Toronto; and the Hon. W. N. Ken-
nedy, T. J. Hargrave and A. H. Whitcher, of
Winnipeg.

tt) rnrcial.
MONTREAL MARKETS.

Montreal, 2nd Julv, 1879.
The favorable accounts of the crop prospects

from almost every district inspire merchants
with the hope of a large as well as profitable
fall business. In the meantime there is very
little doing, no new feature worth recording has
transpired since our last. The demand for
goods for shipment is very light, and although
we quote butter at unprecedentedly low prices,
we hear of nothing being done except the sup.
ply of city dealers.

The stock of flour in store here on the morn-
ing of the zst inst., shows a decrease Of 7,375
brls., since the 15 th uilt., and wheat shows a
decrease of 24,468 bush. foi the same period.
Weather fine, warmi and favorable for all kinds
of crops.

AsHs.-Pots-The market for Pots has been
easier, and sales this week of firsts have ranged
from 13.40 to 3.55 closing at $3.40 tO 3.50 the
inside quotation being for small lots from first
hands ; Pearls have been in almost active
demand at $5.75 for Firsts. The stocks at
present in store are Pots 2,652 bls. ; Pearls, 96
ble.

CATTLE.-The supply of cattle on the mar-
ket on Monday was small, and the greater part
were bought for shipment at our outside figure.
The range of prices was from 44 to 5ic live
weight. Hogs were also in limited supply,
there being only one sale reported at 5c per lb.
live weight.

DRuos A1ND CHEMICALs.-There bas been
about the usual amount of small orders coming
in, but there have been no round lot sales tran-
spiring. In England the market for Bi Carbs is
reported easier, but we do not make any
change on price list this week.

DRy Goons.-There bas been a pretty fair
sorting up trade done this week. Travellers
will start very shortly with'fall samples, and if
the weather for the harvest continues to be
good, there is little doubt but there will be an
increased demand for goods in this line. Mer-

chants generally speak more favorably of remit-
tances.

FIsH.-There has not been much doing in
fish, a little Gaspe Cod bas been sold at $4 25 to
4.50.; a small lot of new Salmon bas arrived,
and js selling at 13.00 for No. i and 112.00 for
NO. 2.

FREIGHTs.-The demand for tonnage con-
tinues to improve, but there is very little change
in rates. Heavy grain by steamers and iron
clippers to London, Liverpool and Glasgow, is
taken at 3/3 to 4/3 ; steamers and small vessels
for orders get 4/9 to 5/3, and for direct ports 4/3
to 4/9.

FLou.-The stocks in store and in the hands
of millers on the 1st inst., were 37,819 bris.
against 45,194 bris. on the 15th ulto. and
49,08, bris. on 'st July 1878. Receipts
during the past week 33,722 brls; Total receipts
from ist January to date 342.887 brIs. being
decrease of 21,092 bris. on the receipts for the
corresponding period of 1878 ; shipped during
the week 25,099 brls ; total shipments from ist
January to date 251,155 brls; being an increase
of 19,153 brls. on the shipments for the same
peiod of last yea-. The Flour market this
week has been quiet, although a pretty fairbusiness bas been done both in round and 1oo
brl. lots. Prices are barely so firm as this day
week, and we quote for to-day's pri;:es :.Superior
Extra, $4.77à to 4.80; Extra Superfine, 84.62J
to 4.65; Fancy, $4.50; Spring Extra, 14.40 to
4.50; Superfine, $4.1o to 4.20 ; Strong Bakers'
Flour, 04.60 to 4 8o; Fine, 83.35 tO 3.50 ; Mid-
dlings, 13 to 3.15; Pollards, 82.60 to 2.80;
Ontario Bags, $2.15 to 2.25; Ontario Oatmeal,
$4.30 to 4.50; Ctrnmeal, 12.40.

GRAIN.-Whet-The stock in store and in
the hands of millers on the morning of the ist
inst., was 135,goo bushels, against 160,368 bush.
on the 15 th ult. and 163,592 bush. oq the iet of
July, 1878. Receipts for the past week 205,782
bush., t.tal receip:s from îst January to date
2,700,467 bush., being an increase of 551,408
bushels on the receipts for the corresponding
period of last year. Shipped during the week
223,004 bushels ; total shipments from the
rst of January to date 2,2t5,984 bushels,
being an increase of 129,607 bushels on the
shipments for the same period of last year. The
demand for wheat bas been fair during the early
part, but latterly there bas been very fbw trans-
actions reported, and quotatiors are nominally
unchanged. Latest sales of Canada Spring
S1.00 to 11.03 ; White Winter $r cg to 8z.îo;
Red Winter, 81.12 to 1r.13. Maize is hel at
43C to 44c. Peas-Two or three cargoes have
been placed at 75c to 77C per 66 lbs. Oats, 3zc
to 3ric with little demand. Rye 58c to 6oc.

GitocERIEs.-Teas-There bas been a fair
demand for Japans of medium quality at about
33c, and a large ampunt bas been changing
hands, indeed this quality of tea is becoming
scarce. We quote Japans 25c to 5oc; Young
Hysons 22C to 70c; Hyson 2oc to 35c; Congou
24C to 75c; Souchong 25C to 6oc; Black Teas
and Greens very quiet. Coffe-a moderato
jobbing trade has been done ; Old Govt. Java,
244 to 26C; Maracaibo, 20c to arC; Mocha, 29C
to 32c ; Jamaica, i8ê to 20. ugar-Montreal
refined is in brisk demand, prices continue much
the same as last week, viz., Yellow, 6Îc to 7tc,
White, 81c, Granulated, 8ic, Paris Lump, gic
to gic. Raw Sugars have been arriving freely,
and some sales of Barbadoes reported within our
range of 61c to 6¾c ; Portg Rico, 61c to 7¾c.Molasses-There is not much disposition shown
to buy Molasses, receipts have been pretty
large, of late holders are asking for Barbadoes 29
to 3c . and for Porto Rico, 26 to 28c. Rice is
in good demand and market firm at 4.15 to 4 40.
Spicss-Prices if anything this week favor buy-
ers, but the demand is light. We quote Black
Pepper 8J to 8#c ; White Pepper 15 to r6¾c ;
Alispice, 14 to 15c; CloveS, 37 tO 40c ; Cassia,
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14 to î6c; Nutmegs, 6o to 85c ; African Ginger, pr
6 to 7c ; Jamaica, 20 to 24èc ; Mace, 70 to frg
85c. Fruit-We hear of no wholesale transac. m
tions, but there has been a healthy demand de
from country dealers whose stocks are getting w
lOw. Layer Raisins 81.40 to 1.50; Valencias, at
61 to 61c ; Currants, 4 to 5c ; Tarragona AI- ar
Monde 14 to 15c ; Filberts, 7 to 8c ; Walnuts, Y
7 to 8c; Sultanas, new crop, 8 to ge ; do., old, fo
5 to 5ic ; Eleme Figs, zo to ii ; Layer Fige, g c
to roc ; Brazil Nuts, 5j to 6c; Sardines-Quar- k
ters, 81 to gc ; do. Halves, 15 to 16c. . re

HIDES AND PELTs.-The present high price fo
Of Hides checks the demand, as it is relatively b
Out of proportion to the manufactured article ; o
nevertheless prices are maintained at 88, $7 n
and $6 for Nos. 1, 2 and 3 respectively. Lamb. C
skins, 35 to 40c; Calfskins, gi to roc. b

HARDwARE.-Business still continues very r
duil and quiet, and with little appearance of d
any immediate improvement. The stocks ar. t
riving are nearly up to last year, but what is fi
being sold is on a very small margin of profit. A
Remittances are only medium, but with the P
fresent prospects of a good harvest we may f
Iook for better times ahead. Prices are the s
same as lest reported. b

LEATHER.-The shoe trade have purchased a
very sparingly the past week, and the amount r
of business has been less than for some weeks
Past. Prices continue firm in sympathy a
With the advance in hides, and a fair s
business is expected now that Dominion f
Day holiday is over. We quote, Hemlock
SPanish Sole, No. r; B.A., 2x¾ to 23c; do., No.
2, B.A., 19 to 20c; No. i ordinary 20 to 23c; No.2 f
ditto 18 to zgc ; Zanzibar, No. i., 19 to 20c;
ditto No. 2, 17 to 18c; Bugalo Sole No i, 18c to
19; No. 2, z6 to 17c; Hemlock slaughter, No. i. t
2a to 23c; Waxed Upper, light and medium, 28
to- 36c; ditto, heavy, 3o to 33c; Grained, 31
to 35c ; Splits, !arge, 21 to 27c; ditto, small, 18
to 240; Calfskins, (27 to 36 Ibs.,) 40 to 6oc; (18
to 26 lbs.) 40 to 55c ; Sheepskin linings, 20 to
3oc; Harness, 22 to 27c ; Buffed cow, 12 to
'5c; Enamellel cow, 15 to 17c; Patent cow 15

to 17c; Pebbled cow 11 to 141c; Rough 20 to 23c.
OLs.-Petroleum-There has been some ex-

Pectation of a rise of ½c in the West, but this
has had no effect on the market here-prices
are still unchanged, and there is very little do-
ing, this being generally the dullest month in
the year for Coal Oit. Fish Oils are unchanged
with no demand. Linseed Oil is very firm, with
strong upward tendency; we quote Raw 63 to
64c, and Boiled 66 to 68. Olive is firm, but in
light demand, at 95c to 8r.ro for pure oil, ac.
cording to quality.

PRovISIONs.-Butter-Receipté, 5,670 pkgs.;
shipinents, 2,250 pkgs. Market duil, and prices
still in buyers' favor, the demand is chiefly con-
fined to local wants. Creamery Butter, 14 to
15ic ; Brockville and Morrisburg, ii to 12c ;
Western, 8 to roc ; Eastern Townships, 12 to
13c. Cheese-Receipts 16,730 boxes ; ship.
mente, 15,816 boxes. Market is inactive at 5 to
6 c. Pork is in moderate demand for local
wants ; Mess at 813.50 to 14.50. Lard g to gic.

SALT.-Has been in fair demand this week at
steady prices. Coarse, 5o to 52Jc ; Factory
Filled br.oo to 1.15.

Woo.-The advance in the West has not
affected prices here, but there is no business
Worth speaking of doing. We still quote Fleece
18 to 20c, and pulled 2o to 23.

TORONTO MARKETS.

Toronto,'July 3rd z879.
CATTLE.-The local market has been inac-

tive at prices not materially changed. Export
beeves are still in request, but offers are hardly
s0 high, 84.75 to 5.00 being the going rates;
sAej as well as lambs have sold readily at lest
Week's prices. But few dressed hogs offer, and

ice is casier. Mr. G. F. Frankland writes to
om Liverpool as under to a gentleman in this M
arket:-" The Americans, as you know, are 51
ebarred from entering our British markets qu
ith cattle and pige. They have to slaughter i,
the place of landing, and cargoes of sheep pr

re often ordered to be killed because of scab.
et with aIl these obstructions they are very tr
rmidable, with their cheap freights, in their ho
ompetition with Canadian exporters. I do not pu
now what Canada could have donc if the saine su
strictions had been imposed on her exporters, nc
r the American cattle are much larger in the sc
one and muscle and heavier in the flesh than fa
urs. Do not misunderstand me. There are th
o better or finer meats in the world than the L
anadian, only we have not the weights or the $
ulk of the American cattle, which stand the $
ack of shipment better than Our finer grades S
o. Some of the finest cattle ever exhibited in lo
hc London market have been recently brought sc
rom the neighborhood of Guelph and Fergus. a
nother grand lot came from the fine farine in w
ickering. Another from Clinton and adjoining S
arms on the Buffalo & Lake Huron line. I ir
howed some of our Canadian cattle in the g
eautiful city of Dublin. Their stall fed cattle b
re short this year, owing to the rich and nou- p
ishing grass of Ireland being late." s

FREIGHTs.-The Grand Trunk Railway rates h
re unaltered. Steamer rates to Montreal are
till 15c on flour, and 41c for grain; roc t
lour, and îic grain to Kingston and Prescott. b
Through rates to England via Dominion and
3eaver lines of steamers, are 72C per bbl. for s
lour, 45c for beef and pork; oatmeal or flour in s
bags, 34c; oil cake, 42c ; eggs, b.15 to 1.20 per u
bbl; boxed meats, tallow and lard, 45c per cen- 7
tal; butter and cheese, 54c if in lots of 15,000 7
pounds. i

FLOUR AND MEAL.-Flour-Stocks in store
only 928 bris, while there were 1,755 bris last v
week, and 13,682 bris on the 2nd of July, 1878. r
Quite an active demand was developed after we
wrote last week, which continued through the
week, and extended to nearly all grades. The
sales were not large tutwere.numerous for Mont-
real,Quebec, and lower port trade, and the market
was firm at the close, an advance of 5 to roc
on last week's figures being established. Super-
ior Extra scarce and worth 84.55, holders asking
84.60; Extra, 84.40 to 4.45; Fancy, none in
market, nominally 4.20 to 84.25 ; Spring Extra
changed hands at $4.20 to 4.25.; Superfine,
there is not much used, we quote it 5c higher.
Oatmeal is firm and scarce, zoo bri lots are
worth 84.50 to 4.60, and small lots or single
bris 84-75 to 5.oo.

GRAIN.-Wheat.-Fall-Stocks in store 43,-
234 bush, against 42,221 bush lest week, and
84,051 bush on like date last year. The market
is steady at an advance of 2 to 3c, out of sym-
pathy, probably, with an advance in Superior
Extra flour, which is made from this grade.
Wheat in Liverpool continues steady. Spring,
-Stocks in store 116,178 bush, against 113,598
bush last week, and 153,742 bush lest year saine
date. An advance on No. 1 of I to 2C is sought,
but there are no sales at that advance. No. 2

is unchanged, but there are buyers of No. 3 at
93 to g4c. In Chicago on the lest of June No. 2
was worth $1.07, on the 2nd July it was down to

97c, and the Ring is understood to have bought
4,000,000 bush. Oats-y tocks in store, 15,goo
bushels, against 16,ooo bushels last week and
19,509 bushels on like date last year. There
is nothing more than the usual demand to
chronicle, at prices but slightly varied. We
quote 36 to 39c to cover all grades. Barley-
Stocks now in store are saine as lest week,
viz., 32,706 bushels against 56,oor bushels on
2nd July, 1878. Nominal quotations only.
Peas-There are g,o8 bush. in store against
9,443 last week, and 17,135 bush. on like date
last year. This grain is duil and easier, say 63

65c. There is 'no Rye in store, and but little
alt. The current price of the former is 50 to
c, but scarcely any demand existe. The
antity of Corn in store is 76o bush. against
140 bush. last week and 400 bush. last year;
ice unchanged.
GROCERIEs.-A steady but very moderate
ade has been doing during the past week, the
liday having rather lessened than stimulated
rchases. Firmness is manifested by teas and
gars, but in other goods an casier feeling is
oticeable. Coffees are duli and casier, with a
arcity of Rio. Fish are excessiveiy dull, at
rmer quotations. Fruits are casier if any-
ing, with a steady consumptive demand;
ayer Raisins are quiet and casier, sav 8r.40 to
i.6o; a round lot of Muscatel raisins sold at
1.40, and 500 boxes Valencias at 61c; new
ultanas are steady, but old have sold at 44c in
ts. Currants are unchanged as quoted ; prunes
elling at 41 to 5c. Liquors are quiet ; by a par-
graph elsewhere a change is shown in prices of
hiskies, which are lower. The market for
uga's has been active, at firm prices. Scotch
rather more request ; some stir was made in

ranulated, a zoo barrel lot sold at 8¾, and pro.
ably others. Teas-Stocks are in small com-
ass and values firm; low grade blacks have
old freely, and Japans slowly; coarse young
ysons sold at 22C in lots.

HIDEs AND SKINs -A further advance has
aken place in the price of hides, occasioned not
y local demand but by the recent visit here of
American buyers, who have shown a desire to
ecure our surplus supply. A car of hides were
ent hence to Chicago last week, which is an
nusual circumstance. Green are now bringing
' and 64c for Nos. i and 2 respectively, while
ïc has been paid for small lots of cured and
nspected. Calfskins remain as last quoted.
)n Saturday, 28th uit., Lambskins were ad-
anced to Soc and Pelts to 3oc. The price of
endered Tallow continues to be 5ic, and raw
s quiet at 31c.

IAqUoR.-A change in the price of Whiskies
was announced by Messrs. Gooderham& Worts,
listillers, of this city, as under:

In Dty

Alcohol, 65 over proof,......per Imp. gai.... 52... 8s 23
Pure spirite, 65 over proof ... ... 56 ... 227.6 .1 50 .. .. 50..206

i " 25 under proof .. 27... 1 05
Family proof whiskey ........ " ... 32 ... 1 15
Old Bourbon " ."........ ... 32 ... 1 15."Rye . .... 5. 0 ..1 08

Toddy " 30 ... 1 06
Malt ... o ... 1 08

Dom'st wbs'ky, 32 und'r pr'f ... 25 ... O 95
Rye whiskey,4years old ..... ... 58 ... 1 41

6 fi ...... ... 78 ... 1 61
7 do ... ... 88 ... 1 71

Terme, as previously noted under our prices
current.

PROvIsIONs.-We can report for this week
rather an improved jobbing trade, recent hot
weather bringing in heavier orders from outside
points. A sale of a car load of C. C., Bacon was
made in the neighborhood of 61c since we last
wrote. Case lots are unchanged at 6¾ to 7c.
Other hog products remain as quoted last week.
Cheese still continues to decline, the latest
cabled price in Liverpool being 35/- being a de-
cline of 2/. on the week. Factory men here ask
51c. shippers bidding ic less, and that only for
fine goods. Butter, old is purely nominal at 3
to 5c here, there being no supply. The market
remains weak and in an unsatisfactry state.
New York quotations are again lower, exporters
being at present out of the market, owing to
difficulty in securing ocean freight room in
refrigerators.

SALT.-The market is meantime dull. Buy-
ers of Liverpool Coarse are holding off for the
arrival from the seaboard of spring cargoes, and
quotations are nominal. Canadian we quote
8r.oo, in car lots. Factory-filled is quoted at
$î.2S per bag of aoo ibs.; Stoved, 8r.4o to 1.50.
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WooL.-Since we last wrote the market for
Flece was fairly active especially toward the
close of last week, when 24C was paid. No" so
much anxiety is now shown, and 23C is the pre-
vailing price. There is nothing new to report
in Pulled Wools, from 20 to 22c are the quota.
tions to-day for Super, and Extra is scarce, no
transactions reported. .

Parks' Cotton Yarxns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarne of Canadian Manu-
facture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WA RP.
No. ro, 4 ply, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in eer
package. BEAM WARPS for WOOLLEN MILL.
Single, Double nd Twisted, White and Coloure
HOslBEY and KNITTIN YrARNO of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON,

3 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N.B.

Agent for Quebec and Ontario.

PARTNERSHIP NOTICE.
BEATTY, CHADWICK, BIGGAR & THOMSON,

Barristers, Attorneys-at-Law, Solicitors in
Insolvency, etc.

BEATTY, MILLER, BIGGAR & BLACKSTOCK,
Barristers, Solicitors in Chancery, Notaries

Public, etc.
MR. THOMAS G. BLACKSTOCK has this day been

admitted a member of the above frme.
Dated July lut, 1879.

W. H. BEATTY, E. M. CHADWICK, W. N. MIaan,
C. B. W. BIGGAR, D. E. TEomsoN, T. G. BLAcKsTocx.

FACTORY PREMISES
ON

St. Clair River, adjoining Sarnia,

FOR SALE.
A valuable property formerly occupied as an Oil

Refnnery, with steam engine, boiler, and plant re-
quired for such purposes. The main building is of
brick, covered with tin, a large storehouse (wood),
near main building, and over 3 acres of land, with
al the equipments, will be sold at a bargain. An
excellent position for manufactory. The G. W B.
rune through the property, and there is a wharf and
warehouse on the river front where shipments by
water can be made.

For terms, &c., apply to
KEBR & ANDERSON, Toronto

PÂCIFIC RÂILWY TENDERS.
TENDERS for the construction of about one hundred miles of Bailway, West of Red River, in theProvince of Manitoba, will be received by the un-dereigned until noon on Friday, let August next.
The Bailvay vii commence at Wlnnlpg n

r-un orwestr toe COnnect with tee main lnthe neighborhood of the 4th base line, and thenceWesterly between Portage la Prairie and LakeManitoba.

Tenders muit be on the printed form, whichwith al other information may be had at thePacifie Railway Engineer's ôce, in Ottawa andWinnipeg.

F. BRAUN,
. Secretary.

Department of Railways and Canals,
OTTAWA, 16th June, 1879.

IMPORTANT IEND-IN-EAND
ANNOUNCEM ENT

IN

LIFE ASSURANCE
The Equitable Life Assurance Society

of the United States makes the following
announcement to the public:

The dissatisfaction which prevails
throughout the community with regard
to onerous conditions contained in life
assurance contracts and the judicial de-
cisions based thereon, together with the
publie indorsement of the liberal usages
of this Society, as shown by its largely
increased business, has led the manage-
menr seriously to consider whether the
contract could not be simplified and cer-
tain conditions erased therefrom which
have been the subject of much criticism
and misconception.

After a careful examination of the ex-
perience of some of the best companies
in Great Britain, who have shown a
greater liberality than has been custom-
ary in this country, this Society feels
justified in adopting a form of contract in
which the following important conces-
sions are made to policy-holders through-
out the United States and Canada:

1. Policies will be made incontest-
able after three years from their date.

2. Each ordinary policy wll pro-
vide for a definite surrender-value in
paid-up assurance, in case the policv
is forfeited after three years from its
date.

3. Each Tontine policy will contain
a definite surrender-value in cash, in
case of withdrawal at the end of the
Tontine period.

4. The contract will be concisely
and clearly expressed, containing
only such provisions as are necessary
to protect the policy-holders.

5. The above concessions will here-
after enure to the benefit of all poli-
cies already issued and in force, after
three years from their dates respect-
ively.

R. W. GALE,
General Manager for Dominion,

MONTREAL.

GEO. B. HOLL AND,
Manager of Ontario Brinch,

58 CRunCE ST., TORONTO.

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

SHAREHOLDERS.

$,OOO 00 EACH
IN THE

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian

Loan and Investment Company.
COFFEE, L., (Messrs. L. Coftee & Co.,) Produce Mer-

chant, Toronto.
DIXON, B. HOMER, Consul-General for the Nether,,

lands.

ELLIOT,WM.,President People'sLoan and Deposi
Company.

FISHER, D., General Manager Ontario Bank.
GZOWSKI, COL. C. S., A.D.C. to Her Majesty.
HOWLAND, SIR W. P., President London and Can,

adian Loan and Agency Company, etc.
MACPHERSON, HON. D. L., Senator, Chestnut

Park.

MACLENNAN, JAMES, Q. C. (Mesers. Mowat, Mac-
lennan & Downey.)

McMASTER, HON. WM., President Bank of Com-
merce.

SMITH, PROFESSOR GOLDWIN, The Grange.
SMITH, L. W., D.C.L., President Building and Loan

Association.

SCOTT, JAMES, Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal-
Hudson's Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating basis,
thus giving, with absolute security, insurance at cost
-a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.
HUGH SCOTT,. Managsr and Sec-

retary.

HEAD OFFICES:

QUEEN CITY FIRE INS. CO.'S BUILDING,
CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average.
LOSSES EQUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,
• GENERAL AGENTS.
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BUILDERS A4RD W ARE
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS &

EDGE TOOLS.

Alkenhead & Cromble
North-east oor. King & Yonge Ots. TORONTO

THE Interest Tables
AND

RATE Account Averager.

nqlAI» 4% to 10%. PRIOE, $5
0. 0. COOK,

Imperial Bank, Toronto.

CLARK'S OTTAWA WHITE BRICK.
ALiBA"Y, N.Y., 4th June, 1879.

lMr. T. M. CLARK, Proprietor Pressed White Brick
and Terra-Cotta Work8, Ottawa, Ontario:

We have much pleasure in stating that after a
Winter's exposure of your White Bricks in the Ken-
more House, this city, and after closely inspecting
them this spring, there is neither Discoloration of
any kind, nor Disintegration, to be seen. The pecu-
liar shape of the Brick adopted in this instance,
" The Dog Tooth," made the test severer than upon
the ordiuary shape, and the result more satisfactory.
In our experience yours are the only White Bricks
that we have yet found that do not discolor by ex-
Posure in our climate, and on that account we are
adopting them again, and to a much greater extent,
in another large building we are now engaged on.

Yours truly, OGDEN & WRIGHT,
Architects.

H. R. IVES & COMPANY,
sOLE MANUFACTURER 01?

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

AILIJG-S & OASTITG-S

-r Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

innipeg City Property and Farming Lands
bought an sold. Scrip and Military Bounty War-
rante always on hand.

Money invested in first-class mortgages.

The Dominion Paper Compan,
127 ST. PETER STREET,

MONTREAL.

THE PULP MULP MILL burned at Kingsey Falls
last December, ha since been rebuilt, and the Mil
again started manufacturing their popular grades f

MANILLA PAPERS,
Nos. 1 and 2 BOOK PRINT PAPERS,
No. 8 or NEWS PRINT PAPER,
TONED and COLOUBED PAPERS.

The high character of the Papers made at this
Xili before the flre will be mantained. The im-
Provemente in course of introduction to the Mi are

sure guarantee that in general excellence the
walitywll be even more satiafactory in the future

ithas been In the pat.

STOCK AND BOND REPORT.

N A MR..
.o

British North America .............. £50
Canadian Bank of Commerce ... $5
Consolidated ....................... z- o
Du Peuple ....................... 50
Dominion Bank...................... 50
Exchange Bank..... .............. 100
Federal Bank ........... ...
Hamilton ................ 0-..--.
Imperial ................ . . 100
Jacquea Cartier......................50
Merchants' Bank of Canada..........100
Molson'. Bank ...................... 100
Montreal............................ zoo
Maritime ............ ,. ....... 100
Nationale............................. 50
Ontario Bank............40
Ottawa..................................
QuebecBank ...... 9..................10d ... ................... 50
Toronto .......... eoo.............. ioo
Union Bank ......... ............ zoo
Eaatern Townships................. 50
Ville Marie .. . . . . .100

Agricultural Savingu & Loan Co... 50
Anglo-Canadian Mortgage Co .... sioo
Building and Loan Association .... 25
Canada-L.anded Credit Company 50
Canada Perm. Loan and Savings Co 50
Dominion Sa-.. & Inv. Soc.......50
Dominion Telegraph Company... 50
Farmers Loan and Savinga Company 50
Treehold Loan and Savings Company 100
Hamilton Provident & Loan Soc . 1.... 0o
Huron & Brie Savings & Loan Society 50
Imperial Loan Socieiy ............... 50
London & Can. Loan & Agency Co .. 50
London Loan Ca ................... 50
Montreal Loan & Morgage Co . . 5o
Montreal Building Association ...... ....
Montreal Telegragh Co............... 40
Ontario Savinge & Invest. Society.... 50
Toronto Consumera' Gao Co. (aid).... 50
Union Permanent Bulding Societ .. .$ 0
Western Canada Loan & Savlnga a .. 50

Capita Capital
subscribed paid.up.

4,866,6664,866,6
6,ooo,ooo 6,0oo
4,0009000 3,47l,936

,oooooo 1,000,000

1,000,000 1,000,000
1,000.000 ,950

910,000 z8,613
5,000,000 960,745

5,798,267 5,499,353
2,000,000 1,6,715

12,000,000 11,999,200
1 #0009000 678,830
2,000,000 2,000,000
3,000,000 2996,75

579,800 560,391
2,500,000 2o500o0o 0

507,750 507,750
2,000,000 2,000,00<
2,000,000 1,992490
1,500,000 1,381,561
,000,ooo 904,56
600,000 456,300
30oOO 26ooo<

750,000 713,971
1,500,000 6W.91
2,000,000 2,000,00<

800,000 502,62
......•• 71 p7c
500,000 5000(y

1,050,400 690,08
950,000 814,00

1,000,000 977,6*
600,000 544,80

4,000,000 569,»
434,700 207,9O

1,000,ooo 550,00
1,000,000 471,71
2,000,000 2,000,00

,0 o 6g

500,000 J480,00<
1,000,0001 0,86

CLOSING PRICES

Toronto, Cash value
July 3. per share

5r.50

54.50

97.00

Reat. 6:

1,216,o

1,400,000
232,000
240,000
330,000
50,000
65,ooo
70,000
70,000

80,ooo
400,000

;5,000,000

300,000
Sooooo
10,000
î 6,ooo

435,ooo

500,000,
i î8,ooo
I200,000

I 904,562
38,376
25,000

I90,000
9 104,000
o 850,000
5 80,000
g ...........

o 46.600
0 234,024

O100,0D0
i 240,000
o 42,000
o 143,000
0 18,560
o 64,00
8 45,000

o 158,ooo
. ............
O 100,000

2360,000

Dividend
lait

Months.

,Pct.
Si
4
3
s4
4
3
34
4
4

4

4
5
3
3
4
34
3
3
3
4

4
3
41
4
4*
44
6
5
si

SEcUnrTIs. Toronto. Montresl.
CanadianGovernmentDebentures,6 ct. stg. .. .......................................

Do. do 5 ct. cur. ......... .......

Do. do 5 et. stg.,î885 .......... ..............
Do. do. 7 ct. cur. ................................

Dominion 6 f ct.stock....................................................................
Dominion Bonds ............................................... .......••••. .
Montreal Harbourbonds 6j p. c. ....................................................

Do. Corporation 6'f et .................................... ............... ....•••••••
Do. 7 p et. Stock ................................................................

Toronto Corporation 6 p ct., so year ................................. . 1î- 1
County Debentures .............................................................
TownshipDebentures ............................................ ... .... ....

INSURANCE COMPA
Exr,1s.-(Quotations on the London

No.
Shares.

20,000
50,000
5,000

20,000
12,000

100,000
10,000
35,862
10,000
87,504
30,000
409000
6,722

00,000
100,000
100,0000

50 000
20,000
10000
4,000

0,000
2,500
o,ooo
5,000
5000
5,000

82,5040

S,o85
24000,ooo

L idnd.I Naux or Cour'v.

5
'5
10

3-5 ý
£7 yearly

6

3
1-4
14
o

50

[gi P.n.

328
7

3-ro
5

5-6 mo

71
..............

8-sa mos.

10
là
50

l, le mas

BritonM. G. Life
C. Union F. L.& M
Edinburgh Life ..
Guardian ........
Imperial Tire ....
Lancashire F. & L

<Life Ass'n of Scot.
London Ass. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit.& Mer
Phonix .....
queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
ScottihImp.F & LM
Scot. Prov. F. & L
Standard Life....
Star Life .........

Caxansas.
Brit. Amer. F. & M
Canada Life......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Rlak Fire
MontrealAaura'ci
Royal Canadien..
Quebec Fire....

" Marine..
Queen City Fire--
Western Ams d

N I E S. AmaRcAS.

Market, Juse7.) Whon No.of Par val.
org'nisd Shares. NAUa oF Co'y. of Sh'rs. Offerd Asked

" i Lat
. Sale. z853 s,5oo Etna L. of Hart. zoo 400 5oo

M a 8-;8r9 o,30o0 tna F.of Hart. zoo sr4 215
. < 1810 zo,ooo Hartford, of Har soo nir 230

- 1863 5,ooo Trav'lera'L.&Ac 1o 177 zUo
£20 1 z853 Phonix, B'klyn. 50 173 173

50 5 1g o Par vI Londen,100 15 40 R A 1 L W A Y M. Sh•rs. July 1.100 50 67 68
100 25 l55 157 Atlantic and St. Lawrence .......... £zoo 1o
s0 a 71 8k Do. do. 6OPc.tg.im.bdo. soo ro5
40 81 Î Canada Southern3 p.c. rst Mortgage .. ...... 77
25 4 60 62 Grand Trunk.......................... 00 7
10 27 1 'i New Prov. Certificatea issued atasi .......
20 2 15¾ 16  

Do. Eq. F. M. Bd&. i ch.
6 

I e 00 104
100 5 o0 40 42 Do. Eq. Bonds,and charge .. ........ o6
50 6* 45à 4! Do. Firet Preference, 5 c... o00 46315 

3 20 
d Do. Second Pref. Stock, 5 I c zoo aS

5o s 35 30 Do. Third Pref. Stock, 4 P C. 100 rIâ
"0 3 221 22 Great Western........................ 201 71o & d 6 Do. Si p c. Bonds, due s877-78 oo ici
o 3 10 5-16 Do• 5 V c. Deb.Stock ............ 89

50 3 ro 5.16 Do. 6 per cent bondss89o......... 81
50 rs 73 74 International Bridge 6 P.c. Mort.Bds ..... 4
25 li july . Do. 6 p.c. Mort. Prof Sh'a ...... 106

P.C. 'Midland, 2j V c. sut Prof. Bonda...... 1 4
$0 $50 1o7 Northern fo Can.,6Vc.First Prof.Bds.. 1oo soi
40o 50 202 Do. do. Second do.. soo 85
00 as¾ ........ Toronto, Grey and Bruce,6 p.c. Stock 100 30

Zoo a14 137 xd - "".. ".

100 o . Toronto and Niplssing, Stock......... oo.
100 10 ....... Do. Bondeu.........

£50 £. Wellington,Gry&Bruce p.c. litMr ...
00 15 45 47 E C H A N G B. Toronto. Montre$ 1

4001 30 84 85
100 40 ....... Bank on London,6o days ...... ..... . .-..
so ro ......... GoldDraftadon sight . . . ... ..
40 Je r5o x d American Silv. ...

103 1031

'09

97 971

6î 63

4
5
4
5
4
5
41
4
24

4
5

Ji p.c.3 n
5
5

24.40

1rri 1ra 5550

loci loi 25.12
124 126 62.00

170 85.00

65 80 32.50
1051 107 52 87

110 107 110.00

1)3 5.50

128•- 64
1 7 Ic8 5350

............ ... .................

. ..... -- .ï .. .. . . ...
îaj x d 6r150

134 67.oo
1391 69.75
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ToriantOa QarriStrfS. ýBEATTY, CHADWICK, BIGGAR d THOM-
SON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLA t KSTOCK,
Solicitors In Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. OHADWICK. W. N. MILLER.C. R. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOCK.

B EATY, H AMILTON, d CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

13 Adelaide St. East, South Side, near Yonge St.
JAS. BEATY, Q.0., D.C.L. J. 0. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q 0. CHARLES MOUS.

W. G. FALOONBRIDGE. N. W. HOYLES.
WALTER BABWICK. A. B. AYLEsWORTE.

BLAKE, KERR, B8YD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BL AwE. Q.C. J. K. KERR, Q.0. J. A. BOYD,Q.0.

WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN. H. CASBELS. 0. A. BROUGE.

p ROOKS, KINGSMIL L & CA TTA NA CH,
SOLICITORS, &c.,

ADAM OROORS, Q 0. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. P. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFcIC-No. 17 Toronto Street,

(Consumera' Gao Company's Buildings.)
T. D. DELAMERE,

DAVIDSON BLACK, H. A. BREESOR.

F ERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.0. JOHN BAIN,
WM. SETON GORDON. GEO. f. SHEPLEY.

OFnxcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.JONES BROTHERS d MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKBON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIN.
*a Comm'r for N. Y., Illinois and other States.

EITH, i KINOSTONE,
8nfr.TnmoRs, &C.,

North of Scotland Chambers,
18 King Street West.

ALEX. LEITE, Q.C. Y. W. KINGSTONE.

AiOW AT, MAOLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.0. JAMES MACLENNAN, Q.0.
JOHN DOWNEY. THOMAS LANGTON.

DUNOAN D. RIORDAN.

ROSE, MAODONALD, MERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Offices: No. 78 King St. E., over Meth. Book Boom.

J. E. ROSE. J. H. MACDONALD.
W. K .MERRITT. GEO. T. BLACKSTOCK.

E nRsoN COATSWORTH, Jr.

TORONTO PRICES CURRENT.-JULY 3, 1879.

Name of Article. Whalnalt Naie of Article. Rae NaieofArticle. Wholeaae
Bootsand Shoes:ate

Bot adShe: .$ . H ardware Sc. $ c. Oiis-contisnued . c. $c
T»(tour mos)Block,p lb o1 @g 20 Machinery ............ O0 30 04

Mena' Calf Boots...........3 250350 Grau ......... 22 23 Olive,communPgall. 10 20
" Kip Boots, . 270 Copr:Pig ........... o08 o 1 salad.......... 80

Mens' Prunella Congresa oo i 50 Sheet................. 26 0 28 ' saladqt.,prcaae 3 0o 3 20
Cong.gaiters&Bal I 40 3 00 C'dNails: Sealpale...........050 O 52

" Slit Stogas. 150 1 g 2dy.t07inf.kg. ibo 2 85 o00 SpiriteTurpentine . 046 
" io do .... ......... aIoa6 y oi y....... 5oo Waerfnd.... 508Boys' Kip boots..........i 50 I 5 dy. to 6 340 0 Paint., &c.

Gaters & Bais . 00 I 50 2 dy. ta 4 .. 3 50 o White Leadgenunen
" No. i Stogas ......... 175 19g 2dy............. 425 000 O I 25Ibo.........

Split '. 25 1 5o Gaivauudlron: Do. i4................ . ..
Womens'Bals&Gait o 81 BestNo.a.000 000 " g o5

" Batt..........44 0M. 12 o 160 Best No.24 .......... jo . .. ~ ).,
.à " Bals ............

Batte ......... o o 100 26.......... 07 07 iteLeaddry.: oo, PPrun. Cong .... 0 5 i Eo la 28........... 00710074 Red Lead............00 061~' "Bals o o5o i 6o Amerîcan No. 28... o07 o 07i Venetian Red Rnglish.* 0 021003Goat Bas I 60 2 35 Hors.- Nail: Yellow Ochre, French.. o00a2 021Misses' Bals ...... .. 80 5 Patent Hammered.. Whiting.............. 8..
" Batte .......... 075 0 [o (<t 6 monthu): Petroleum.

Childs' Bals ........... o 6o o8à Pig-Gartsherrie, No. oo (Refinud, gallon.)
" Batte.. .. 55 O 70 Summerice..........17 50 18 00 Delvered at..ndonOn
" TurnedCackp.doz 450 60 orlinton No. I...- 17 00 17 50 No. x, carload, W.mea. o 0o

W. W. & Coa.........î650 17 00 Deliveredîin Toronto : Imp. gai
Drugs. Nova Scotia bar.. 10 220 No. i, car load ..... do o 00 oo

Bar y 100b. ..... 185 1 95 sto 10brios.... do o01340o00
AloesCape............ 18 O 20 Refined-Amer.. 2 35 250 l singlebrIs. .. do 0 14 O 0
AliUM.................... 02f o o3 Hoope-Coopers 2 38 2 60 Prodnce.
Borax.................. lot 12 d B 50 2 75 Plouf(per brI.) : fo.c
Camphor............... 40 000 Boiler Plates 2 75 4 50 SuPelor extra......... 4 55 4 60
Castor 01.............. 04 o 16 Canada Plates I.L.S 3 50 3 75 Extra . 4 35 4 4
Caustic Soda ............ 0031004 Derrie................335 350 Fancy.420 425
Cream Tartar............030 02 335 350 Sprin(wbeatextra - 420 425
Epsom Salt@ ............ 0

2pi Sait..en..........00 00 e. ................ 335 3 50 SuperS ne ............ 370 3 75ixtract Logwood, bulk . o x 12 LeuÂ (at 4 months Oatieal. ..... 4 50 4 60
" " boxes, o 14 0 16 1 Ibo........0 05 0 06

Madder..................Indigo, Madras ......... o0 85 0 90 ..r 04 0 041 Grain: f.o.c
Madder................o0 10 o il Sheot .............. 005s 0.054 5Fl Wheat No.i.... 1 c6 1 o7
Opium...............500 550 Shot...............005 0.c6 . No...... 104 105
Oxalic Acid ............... 015 020 Is W month): N.3 o
Potasslodide..........575 o No.6, bundle.. 9 200 Sprinf Wheat No. I 1 0 03
Quinine ............ 400 410 . 220 240 - 097 098
Soda Ash............. 0 005 la, . 40 250 ats............. 036 039
Soda Bicarb, per keg.....3 50 3 75 Powder: Biating Can 3 75 4 90 Ban.7 , No . 0 70 0
Tartaric Acid..........050 o5o FF .. 475 500 g No... o0 000
Morphine .................... 2 6 2 70 BlatingBnglisb. 3 50 3 75 Extra NO. 3.. 50 O 52

FF bse. 4 50 4 75 " NO. 3.... 038 o042
Groceries. Window Glas: Peas...............0 63 0

Cof.ess 028 25inchad under Ja 1 65 .b50 0.51
C Singaporeo.... s a 26x4o do...1.7 8. Cor......... ...... 048-050
Rio.............. 41 x sodo.............200 a15 ProvîsionaRioche....... .0o17 019 pIx 0a d...........2 25 2 40 Butter,choce, Irlb .. 0 10 0 IlMocha . 0 2 02 u SP$has(4month): " old. ..... o . .. 05

0 aplantation o Rgulsres,îoo . 350 375 Che.............0
Fish: Herring0sLab.new 4 

0 007gextra ne ... 4 25 4 50 DiedAppien .......... 0041 005Fiss errngLb. 10 475 5 00 T.Plt 4infts Pork, inm'............ ...12 50 13 50"6 scaled....os5o% TiPl# 4mnh:
Salmon s sat water ...... o 25 o IC Coke..........500 j50 Bacon,long clear. 00o 0071Salinonsailtwae .. o 0 0 C Charcoal ......... ::6 00 O25 'E Oumberlandcut* O 0E 07Dry Co4, 5 l2 .bs. 45 
Pruit: Raisins, Laer,'78 I 40 I 60 IX "8 aioked........ o 0844Lndnayer 19i 0 goX................10Co10 35 Hais ................ 0CLondon C r...........osc

Sultana... .. 0 e k 0
" Valentias,...... 007

Muscatel . 5. .. GrnNo... . 000
Currants,.......... 6 " Nm . . 000 007$ DresedHog0 0a 0

Maolaises: Clayed, P gal 025 0 28 C adinspected N . O 00 O 13 Saitetc.
Syrups: Amber ........ 048 055 C snge NO. 000 0 coarteperbag 0 B 85

" ai Pale Amber .... 055 o 6o u, o ( 04aperbbl. 105"4 Golden........1 Stvd..f Goden. 043 047 44 a ..................... 140 16
Rco ......... 004à 0041 Lamb Skins ......... 00oo0 o Ai: @ îbcstdc iS 9

Alspice...................... ' qt....... a 6 a75
Cassia,whole,V b .... 0 18 0 Tallow, rendered. 5 50 0 00 s,.u* He8nessy'scases I050 Io 75CàsawOePl -0805 Leathea @ 4 inOuths: Iarteîl's "4 x000 10 50Cloves.................0 45 0 50 Spanlsb haie, istquality
Gingerground......... 0 s t . 4 6C " 8

" amaica, root .. ioa I 9sl ....... 402 bi 882 s5j iacot.O2 5 Do. No.a2,..... ...... 02 Sa 24 P-inot Caatillon &CO. 8 50 9 00Nutmegs............... 0 10
Pepper,black ........... 011 012 Slauçhtr.a. 025 027 Gin:De K 1 97 2 12à

Sugars-PortoRico,?Pl o o64 o07 Y 8 2 Cg
Cuba ...... u. .......... 0 3.0 .. .......
Eng.& Scot.r refned.... 0 c7 0 08 r ree c 4 5 621
Dry Crushed .......... o ol o Io igbt & iedium 0 35 0 40 BothiaOldTom .. ooc 63o
Standard Granulated.. 0 o 0 (>9 iCiskmnsFrench. 90 I '0 Rum' Inaicaî6 .p.. 2 47 a 621
Off Standard do .... o o8 Engish............O 70 0 80 Deierara " 2 121' 32Cut .... 08t, Heinlock Caîf <25 ta 3cCut Loaf ......... .do. pr lb .. O 60 O 6. ..... a
Teas: : 008 ODIBU&WRSTes 2300 36 t0441bi ........... 07 o 8 Torss Cash.-Under 5Japancommunto good. French Caif...........1 121 1 40 brIs, mU.; 5 go 10 bris., ln Dut

fine ta choicest.. O 50 O 55 Spit@, large, ' lb. 27 0 30 21 P.. off; z0 bris. and Sond.Pai
Colored,common to fine O 42 0 47 esalc 0 c a 2cCongou & Souchong... 025 0 70 ohl, o .
Oolong, good to fine... 035 060 Patent............. o8 020 P ' 56 227
Y. Hyson, coin. to, good.o 504Pueprtl
Medium t, choice...... o 02 04 Pebble Grain........ 13 0 16 4 0 4 o e a cd
Extra choice .......... 02 05 Buf...............013 06 4 027 103Exr h i e O6 5 Russetts, light . a.. 25 0 30 Doinntic Whgisky 3a uL. 0 25 O Ç5Gunwd con. to med.. 0 37 042 Gambier. ...... c oS c 06 FanilyProof Whisky I.g O 32 I 15

Omed. to ne..
' ine to finet. 062 o8a u 06 Old Bourbon - - e 32 1xl

Hyson..............032 08a De gas.............c06 064 B " " 30 18
imperial ............. 0 07 Oid 's al ' 030 218

Tobacco-Manufactured .
Dark.......................034 036 Cod O,.. 43 048 Oldeye, àyearsod o68 151

Western Leaf,StraitsOl .... a3 038 7
[good taofine c 3 c 41 Lardextra............o 63 0 75 Wool.

Brigbtsortsgd. to fne. o 4a 48 Ne...........o 55 o 571 Fieee lb.........O 23 0 eo
chice 070 080 Linseed raw..6. 0.64 PulIed .. . 02s

0 38 040 Linseed, boild. . 6. o x o t "rsald. ........... - 0 2a co0
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IKIN8 (t MDNKMANi
BARRISTERS, ATTORNEYS, SOLICITORS,

&0, Main street,
WINNIPEG, - -e MANITOBA.

N.B.-Collections promptly attended to and in-
Yeeitrnents made.

I. AIENOs .. ' A. MONEMAN.*
*A Commissioner for Province of Ontario.

COURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,

89 ST. FRANCOIS XAVIER ST., MONTREAL.
C. COtTROL, Q.O. J. S. C. WtTBTELE, Q.O.

D. GIBoîM, Q.c., D.C.L. J. P. SEXTON, B.O.L.

O LARKE d CLARKE,.
BABSTEBRS, ATTORNETS, SOLICOTORS, &C.,

OFIcE : Corner Main Street 'and'Portage Avenue
WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

RENR J. CLABEE, Q.C. FBANE J. CLABEE.

H EBER ARCHIBALD,
BARRISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBBON cf BELL,
BARBISTERS & ATTORNEYS-AT-LAW,

Souorro.-IN-CA4OEBT, NoTABlEs, &0.,
16 JAMES STREET SOUTE, HAML TON, ONT

W. MAcKCLCAN,Q... J. M. GIBBON, M.A., LL.B.
WM. BELL. E. A. KACEELCAN.

ARTIN if CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIorroBs I CE.éi, NoTARY ABIES, &C.,
HAMILTON, Canada.

RICRABD MARTIN, Q.C. E. CABsOALLEN. 4

N.B.-Collections romptly made in all parts
of canad".

*A Commissioner for the Province of Quebec.

08LER, GWYN £t TEETZEL,
- BABBISTERS, &c.,

HAMILTON, CANADA,

B. B. o8LEB, Q. C.,
•R. GWN .V. TEETZBL.

R OSS, ROSS d KLLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's BlQck, Main St.,

Winnipeg, Manitoba.

R. E. Boos. ABTrUR W. BOSS. A. C. KILLAM.

LKER à Mc/NTYRE,
BABRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Russell House).

.OTTAWA.
W. E. WALEER. A. W. McINTYBE.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

OIBS.W. WELDON, Q.O., M.P. RUGE H. MCLEAN.

. Solicitor to the Bank of MontreaL

W ILLIAM HILL NAB8H, .
BABRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyaicer, &c.
llecions and other commercial business solici-

O -which iln be prompty attended t.
OMeie-Donion Street, Emerson, Maniob.

VICTORIA MUTUAL
FIRE INBURA NCE COMPA NY 0F CA NA DA
Ramaton Braoak

Within range of Hydrants in Hamilton.
WutgeWork Braomh S

Within range of Hydrants i anY locality having
efficient water-werhs.

Gemeimi Braa.h ___

Far0 and other non-hasardons P
One branch not liable for debts or o of the

GEO. H. MILLS, PresMmni.
W. D. BOOKER, SocnkarY.

HRÂAD OffC.......HMLTNeNIzO
ToaoxrT o Bacu:-ARTHUR M. WADR, AgeRt.

OFFICIE: 1g RîcauODIo ST., HAST. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.

TELEPHO1E COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

Wholesale and Hetail eaier
0A ,L &WOODU Tenders for Steel Rails.

Orders left at offices, Cor FRONT AND BATHURST

BTS , YONGE ST. WHARF, and Si KING ST. EAST

will receive prompt attention

NT.TIN M

MACKINAW STRAW HATS
ENGLISH AND AMERICAN FELT HATS

in the

Leading Styles and Oolours, received weekly.
sgmHighest price pald in cash for RAW FU RS.gs

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

LAwRENcE Coprz.

TENDERS addressed to the Honorable the Minis-
ter of Railways and Canals, will be received at the
Canadian Emiration Office, 81 Queen Victoria St.,.
E. C., London, England, until JULY 15th nezt for
Steel Rails and Fasteninge, to be delivered at
MONTREAL, as follows:1

5,000 tons by October lst, 1879.

5,000 tons by June lt, 1880.

5,000 tons by October lst, 1880.

Specifications, Conditions, Forme of Tender, and
all other information will be furnished on applica-
tion at this office or at the Canadian Em rion
Office, 81 Queen Victoria St., E. C., London,Enand.

By order,F. BRAUN,
Secretary.

Department of Railways and Canals,
OTTÂwA, 18th June, 1879.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT oT
CANADA LIFE ASSURANCE CO.

AND TEE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOI ICITED.

GOLD MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S
,M by s ueggs tproueggtthé woe

TUE "DImONDB" SAWS
ARE SUPERIOR TO ALL OTHERS.

they are straightened by means of heat and piessure, and are perfsctly

uniform in temper. Being free from uneven strain or buckle, they stand up
to their work botter. A trial of the "Simonda" Saws will satisfy any mili
man that ho cannot afford to use Saws made by the old procose.

R. H. SMITE & Co., St. Oatharines, OnMtaie,

Sole Manufacturers for the Dominion of Oanada.
SEND FOR PRIOE LIST.

DALTON, BARTON & CO., Limited,
MANUFACTURERS OF

llpkoàtery and~ Ca ffia T1i'mni'm
OF ALL KINDS, ALSO

OAEBIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGL&ND.

WORKS-St. Nicholsa Mill, COVENTRY, England.

ESTABLISHED 1845.

L. OOi E &r CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 (hurok Street, Toronto, Ont.

TnOuAa FLYNN.
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CONFEDERATION
LIFE ASSOCIATION.

Head Offce-Temple Chambers, Toronto.

iPRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PR ESI DENTS.
HON. WM. McMASTER. Wl. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
oflered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profitas are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

vin Assurers under TEN PAYMENT, LIFE, and other LIM-
TED PAYMENT PLANS and ENDOWMENTS, an equitable in-

creased share in return for the larger premiums paid.

Safety and Seocurity are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

GOVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

MTNA LIFE INSURANCE COMP'Y
Now offers to every citizen of Canada, in good insurable health and circun-stances, Government-guaranteed Life Insurance Policiee-the Reserve or Re-insurance Fund being annually deposited with the Governument at ôttawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the ole of these ro eOR them, afer three annual payxents ofpremlum, ÂBSOLUT EL 0 0E1NFO ETABLE, if their terme are duly coin-
plied with, and no possible danger of the funds being misused or lost-the Gov.
ernment of Canada being responsible for their safe-keeping. The following are
the rates upon ages at the nearest birthday at the time of entry :-

Annual ÀIe I AnnuaAàge, p Age. n Age. Agea &. AnaÂge. ~' ' H ge. I H Âge Prem's. Âg. Prem'e.
20 $13.03 31 $17.75 41 *25.86 51 39.5221 13.86 82 18.38 42 26.42 52 41.4522 13.71 33 18.94 43 27.55 53 43.5028 14.07 84 19.59 44 28.75 54 45.6724 14.45 85 20.27 45 80.03 55 47.9825 14.85 36 21.00 46 81.39 56 50.4428 1527 37 21.76 47 32.83 57 53.0627 15.72 88 22.58 48 34.36 58 55.859 16.19 89 9.45 49 85.98 59 58.8280 17.20 40 24.87 50 87.70 60 61.98

For example: a person, whose age at nearest birth-da Is 86, can secure1000 eat his death, on payment of $21.00 annually. EVEIIY POLICYhsued on the above rates contains a positive guarantee, in lain figures, shew-lng the Eotunt o! paid-up insurance the holder would be entlted to, under theterme of the Policy, if he should, for any reason, have to discontinue furtherbentter po e miums had been paid. The followin are samples ofcatnotcont proaonmade for the benefit of those who fear that if theycalnot continue PsYymenta, they loge al they have pald:
ge. 8 er. 5After A Âfter I After Afteru . a yers. 8 yars. t 10 years. I 2year.0 486 *79M *144 *198 286025 48 91 162 2D7 89180 50 108 120 280 42185 58 116 201 mss4440 67 132 22 277 47

50 76 147 2d801 5
Ten ea e of *13.08 total 81.88 give ten years insurance, and leavepolcy o 8. When enering into a en e tenquire what Your rlitse »il you Uhould have to ten al h ra

men. N un~.taJ., botths~an.Ovf er iOpoie lsued in C)anadaâreast twelve months. For Rate able or a lMici&ddress underugnef& Ad"alde St. Eut, Toronto. WILLI eIsI H. OUR, Manager.

OANADA
ASSURANCE

L I
Co.

Established, - - 1847.
CAPITAL AND ASSETS [OVER $4,000,000.
N.B.-.--The Profit Bonuses added to the Life Policies are larger than given byany other Compan i Canada. 2-It has occurred that Profit. have not onlyaltogeher extiuguiabed all Premium payments, but, in addition, yield the holder anannual surplus.
u pon a calculation of the Company's Reserves upon the Government standard of

future interest at the rate of 4 per cent. per annum, the Company had over and abovethat, and lîsa capital and every liability, in z877, a profit-surplus cf *99.285; and upc,a careful computation as at 3oth April. 1878, that profit-sprplus has been so greatlincreased as to warrant the anticipation that the rofits to be divided in 1880 wir1not fali short of the boeral average rate which the &>inpany bas hitherto given to itspolicy-bolders.
Assurera joining the Company before 3oth April, 1879, will receive two years

profite in 188A.
HEAD OFFICE, HÂMILTON; Ont.

F E

A. G. RAMSAY, Managing Director. R. IH

J. W. MARLING, Superintendent of A

BRANCH OFFICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.

ILLS, Secretary.

gencies.

MARITIME PRoVINCEs:
ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.P McLAR eN, General Agent for Nova Scotia and P. E, Island.E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHI 'EWAY, St. John's, N.F., Agent for Newfound-

land.

PROVINCE OF QUEBEc:
R. POWNALL, Secretary, Canada Life Buildiigs, i8a St. JamesStreet, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46King Street West.

THE STANDARD
Fire Insurance Comp'y

Head Office -Hamilton.

GOVERNMENT DEPOSIT, $25,000.
This Company has the largest Government De-

posit of any purelv Provincial Company.
It confines its business exclusively to this Pro

vince, and limita its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU R E R-
H. THEO. CRAWFORD.

WIlJM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878

1
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Equitable Life Assurance Society
OFM rIXM T3x- S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

R. W. GALE, Montreal. General Manager Dominion of Canada.

Total Gross Assets, lst January, 1879 .. . .... ............ 35,454,092 86

Total Cash Income in 1878.................... ...................... 8,217,9424

Tatal Paid Policy-holders in 1878 ............ .... ............. 4,935,17143

Total Undivided Surplus 31st Dec., 1878........ ... ............ 6,893,827 6

Total New Bisks Assured in 1878, 6,115 policies assuring ............... 21,440,218 00

It will be seen by the above figures that so far as real and substantial
securiy is concerned, nothing more is required to entitle this Company the
hi position it occuples; and as for honourable and fair dealing with its

cy-holders, the following notice from the Binghampton Leader is one of
e many instances which may be mentioned of the Society's prompt and

business-like manner of settling losses:-
A $250,000 LIFE INSURANCE CLAIR-THE "DWIGHT " CASE.

The Binghamton Leader, of Mày 15,1879, in noticingthis large claim against
varions companies in dispute alludes to the prompt settlement by the Eui-
table of $50,000, the amount of policy held by the Dwight estate aqainst that
Company. This celebrated case has been watched with great interest in
Canada as 'well as the United States.

There is one eature in connection with the insurance on the life of the
late Col. Dwight, concerning which but little has heretofore been said in these
columns, but to which it seems proper that attention should now be called.
We alude to the straight-forward, prompt, ad business-like manner in which
the Equitable Life Insurance Company of New York came forward, after proper
investigation, and paidthe full amount of the policies on the life of the deceased.

The Equitable Insurance Society, after using all proper and legitimate
efforts to discover the true cause of the death of Col. Dwight (that the Society
andtheliving policyholders might be protected against any fouilay),and being
satisfied that the death was from natural causes, prompt l ordered the

$50,000 policy it held on the deceased paid. This was business-Le and credit-

able, as all the transactions of this Company have been during its long exist-
ence. It is due to the public to know what companies are willing to deal
fairly with those they insure, and we knowof no case where the lines are more
clearly drawn than in the honourable position of the Equitable, and the mis-
taken course of the other companies in the case of the late Col. Dwight.

ga. Active A ents in unrepresented districts wanted, and special Travelling
Agente, to whom iberal inducements wili be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 58 Ohurch St., Toronto.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - - $500,000
DEPOSITED WITH GOVERNMENT, -

President ................. THOMAS WORKMAN, Esq.,
Managing Direotor ....... M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., T. J. CLAXTON, Esq., Vice.Pres.
A. F. GAULT, Esq., M.P., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.
A. W. OGILVIE, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, Esq., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, Esq.,
HoN. S. C. WOOD, ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Prémiums guaranteed. Dividende appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

IEsues Life and Endowment Policies combined with weekly allowance in case of
injury-a desrvedly popular form of assurance.

SURPLUS to Policy-holders, 106,16'T 48.
All Pure Insurance. No Tontine. Periodical examinati3ns or chance of Policies

being diminished on becoming claims. Contracte plain and straightforward.
This Company issues Life and Accident Policies on aIl the mont approved plans,

at the lowest possible rates.

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.

3o ADELAIDE STREET EAST.

Montreal, Feb. 4, x879.

R. MACAULAY, Bne.'.
Active Agents wanted.

COMPA NY.
In.orporated 1851.

Oapital and Aset.,...-- .................. 1,580,592 22

].noome for !ear ending 31st Dec., 1878.......... $905806 6

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRIGH, President. B. HALDAN, Man'g. Direotor.

J. J. KENNY, Secretary.

The Union Fire Insurance Co'ye
AUTHORIZED CAPITAL-.... 1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furiers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields,& Co., Wholesale Grocers Ottawa.
Toronto. lB. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, EÊq., (Vice-Pres. People's L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Compey insures Pòusehold, Mercantile, and Manufacturing Risks at the

lowest curraut rates ga nst los or damage by Ste or lightning i places where there

are efficient means for puttin ont fires. Applications for Agencles, with uatisfactory
references, will be entetaie.

CASTON à GALT, SOLIcITO.
A. T. MoCord, Jr., Goura Manager.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE ............................ H A M TOI.
PRESIDENT-JAS. TURNER. VICE-PRSESIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the additional proteo-
tion of Polioy-holders, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profit. dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon aIl approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may-a'ter having paid two annual

paymenta-discontinue bis Policy and receive his share of the funds In ether cash or
a pid up plicy. Pull psrticulars Dill b. given on application to the Home Office, or
to any of t e Agenciez throughout th. Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Town. or Counties.
W. A. LAW & Co., General Agenta-Equity Chambers, Toronto.

WATERTOWN AfRICULTURAL
INSCTRANO2 OOMed-PAN',

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It a losses by lire and damage by lightning and for
live stock killed bylightning anywhere on the farm.

THIS CoMPANY HAS PAID FOR LOSSES.............. .... .2,370,175 38
ASSETS JANUARY IST, 1878.......................... 1,103,070 56
HAs DEPOsiTED WITH THE CANADIAN GOVERNENT .. îoo,ooo oo

This OLDÂAND RELIABLE CoMPaNY hasagain established ita business in Canada, and
it in too well known to require commendation.

It haa prospered for a quarter of . century and is to-day aStoNosa TEAU BVIa

BFarna. lIt large asets and large Government deposit, with honourable dealng,
fair adjustments and prompt payment of losses ought to secue to it a fair share of
patronage from the insuring public.

JOHN FISHER, Cobourg,
Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.

1r Experienced Agents wanted in unrepresented localities.

WESTERN
ASSURANCE

IE ,& MARINE.

56,000
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

cou

- - Two Millions Sterling.

!CANADA BRANCH.
H A. D O : F I O :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIB, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pros. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Realdent 8eoretary, - - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
n, xoo,ooo•
This Company issue@ Polies of Inur and t lu or daia e by fin or light.g on mecntile, manufacturing, fare. and bouuehold riaka, ait carrent rate.
Policies issued and louse settled by the Toronto Offce, vithout delay.
Premiama taken in this country are invested in Canadian Securities.

BRITISH AMERICA
ASSURANCE COMPANY.

FIE AND MARINE
Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS.

Hois. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.GEORGE 1. BOYD, Esq PETER PATERSON, fig.
HouT. W. CAYLEY. J OS D RIDOUT 'SQ
PELEG HOWLAND, EsQ. {NO GORDON. tsq.

JOHN SMITH, Esq.
SOVBÂNOR

DBPUTY GOVERNOR
IluOrP .. -

Gumeeal Agents -

- -. -. - PETER PATERSON, Esq.
-- - - -Hou. Wtt. CAYLEY.

JoU F. MCCoAie,
- - - - RAT A BANES,

F. A. BALL Manager

* CANADA i
FIRE ,4 MARINE INSURANCE CO'Y.

Head Office: Hamilton, Ont.
Capita $1,000,000 Deposted with Domin-

flity
ucbd ion Government,

Subscribed. $60,000.
PRESIDENT-. Wun, Esq.,(of Mem j. Winer & Co.) Merchant.VICE-PRESIDENTS-Goos Roacu, Eaq., Mayor City of Hamilton.D. THioMPON, Eaq., M. P., Co. of Haldimand.
MANAGER AND SECRETARYHCHARLEa d. CORy.

BRANCH OFICEBS-Montreal,Walter Kavanagh,No. 178 .FranooisXavierStreet, General Agnt. Halifax, N.B., No. 22 1'rinoe st., ca3>t. C. J. P> ?larkGenerml Agent. Bt John, N.B., NO. si Prinoe et, ra Coina% JP . nr
Agent. Manitoba Agenoy, Winnipeg, Robt. trang.

UNION MUTUAL
Life Insurance Go,, of Maine

JOHN E. DE WITT, President.
Houx OFFICE, DItEC'roEs' OFFICE,AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 81 Dec., 1877 - - 87,891,671 67
SURPLUS over Liailities,

31 Dec., 1877, N.Y. Standard 583417 53
AU Policies issued after April 1, 1877, which shall have been.in forceThree full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within thirty days'after

lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Reaulta of the Mains Non-Forfeiture Law, paaacd Feb.7, 18 7, illustrateda whole LUfe _policy, iusued at Âge So, and allowed to lapse after tepyetofChree or more fuil Annual Premiuma ; Premiuma having been paid ihollnyt inCash-

Additional
Premum paid be- time ander Amount Due if Death occur on Laitfore lapa.. the. Law. Day of Extenaion.

Promiamu & Insur-4Nge Age Amount intereet anceNo. Am't. Zhen Year Days. at of be deducted. DH e theetopped. Death Policy. .Heire. oventhe
No. Ameunt.

S o68i 3 a ait s6 10,000 3 $75987 9,40 138,559 134 "S8 84 S 170 37 10,000 4 1,04138 8 958 62 *8,051625 1#135 35 4 133 39 10,000 5 1,339 8 8,66082 7,52586 1,36e 36 100 41 ro,ooo 6 î,55 s6 8,344 64 6,982 64,589 37 9 67 43 Io,=0 z 1,ggoo 8,00995 62093
7 88 634074 7,65926 5,43269 2,043 39 328 47 1000o 8 a,47751 7,52 49 5,49 4910 70 40 236 49 4090 9 2,843 7 413623 4,8%23Il 2,497 4- 9 14 50 30, 19001 10 13,2055 6.7941'S 4,5971

J. H. MoNAI RN, General Agent, Toronto.
O B. CU SH I N G, Generai Agent, Montreal.
d. O. BEN N, General Agent, St. John, N.B.

P H E N
INSURANCE COMPANY

OF BROOKLYN, N. Y.

IFiNRRAE & M&1I
INCORPOIRATE» 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,31.

STEPHEN CROWELL, President.

Pire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vlo-Pres't

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE acepted at current rates on BuUdings, Merhan..
dise, and other Insurable property, against Loss or Darnage by pire.

On Labo Craft, their Cargoes and Freiglts, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rai-
roiad, Steaam and Saflhag Ship, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Offce.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, 00E. WELLINGTON ST.,

TORONTO.

1
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QUEEN INSURANCE x
OF ENGLAND.

W1RMt ]L,1N!m.

Oayita....................2,000,000 atg
INVBTBD FUNDB............668,8x8. "

FORBES & MUDGE,
Montreal,

Che Agents for Canada
SAML. SHAW, J., Agent,

No. da King Street East, Toronto.

Reliance
Mutual Life Asurance Society.

EstabMaked 1840.

Head OaIce for the Dominion of anda:
ST. JAMES STREET, MONTREAL.

Dranooxi:
The Hon. John Hamilton. Dunca MacDonald,Eaq.

Robert imuui, Eaq.
FREDERICK STANCLIFFE, Resident Secretan.

THE GORE DISTRICT

IlïFre Ismmec Co1wy
Head Office - Galt,, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Doem a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The Insured with this Company on the MUTUAL
SN STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance busminess,
Via:

PerfectSecurityandSmallPremiums
JAS. YOUNG, M., M.P.,

ADM Preiident. R. S. STRONG
ADAM WARNOOK, Esq., Sec'y & Ianager.

Vice-Prusident.

THE ONTARIO MUTUAL
Life Aasurpce Company

SSUE Policies on all the mont approved methods.
This Company is PURELY MUTUAL; its business

coined to the Province of Ontario; its rates of Aau-mace are self-sustaining, yet lower than others on the
Participating plan. There being no Stock-holders, ail
advantages go to the benedt of Policy-holders.

Divdeddclared yearly after Plcie am three year

WM HENDRY, M.ae¶, 
Wetern. Ort

à-

G. Staa.
caahire Li.e, 1>

O. J. McKIBBIN, i.

' Agent. Bankrupt' .-
lected. Money to loan and ---

M SIMONS, TORO iKt
Mercantile P re and Waterloo t

Compa, àe. tot ce

H E. NELLES, Officiai Assignee for Lon 1%1
•Middlesex, London, Ontario.

EORGE F. JEWELL Accou Pire, Life,
G Maine, anaAccident inus.ce Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Stret, London, Ont.

ENRY B. RANNEY, Agent for the No th Aireriça;H Delawanr, Mut. Saiety; Prcidence, Wa.hington; I...ife
Union o Penn.,& Guardian of LoLdon. Mt. John, N.B.

FB. BEDDOME, Pire, Life, Marine and AccidentF. jns. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Official Aamsgnee and Public
Accountant. 1-hosphates. Timbered and Agricul.

tural Lands looked after. ddress-Hull or Ottawa.

C. W. MACCUA.G, Official Assignee, Inur-
Snce ana General Ticket Agent, representing

FPirst Clas Co.panies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land ande Loan Agent. Cor.e.pondence invlted. Parkhill,
Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Ac ide % Insurance, and Real Estate Agent.

Money ta Loa nand invest. Collection. made. Stratford.

W. GIRDLESTONE, Fire, Life Mer:ne, AccidentGanda tock Insurance Agent, Windsor, Ontario.
Very bot Companies represented.

SROUT & JAY, Agents for Royal Canmlan Lance-
hire ; Canada Pire and Marine; Isolated ilk and

Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc. ;LondonandCanadian Loan&AgencyCo.,Meaford.

ERR & ANDERSON Ofcial Assignee and Ac-
countants. Money to loan on Real state, Mort-

gages bought. Office, as Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance

panies through the whole of the OttawaValley, Ottawa.

""" " E. L. JARVIS, General Insurance Agent, repre-I H aenting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y., alio Canada Guarantee Co. St. John, N.B.

Y, aWEN MU RPHY,InsuranceAgentandCommiaion
Mrchant,TelegaphBuilding,(baement)No.a6St.

Peter street, Quebec.

1D:ETER McCALLUM, Agentfor theLaneaahlrelus.
SCo.- TravelersInsurance Ca.; Hartford FilreIns.Co.;

Western lnm. Co., of Toront.; St. Catharines, Ont.

H. O'HARA Agents for Western Hartford,
QuebecHand-in 1Handand Isolated Risk Fire Ina.

ALEX. W . OGILVIE, o.,Tave&e'end Can.Life Ina. Cos. Bowmanville.Ont.

PRESIDEN1'.

HENRY LYE, Secretary. DACinDveyanC ONe jrL ac. LoMny to,
on Farm Property and Mortgages purchased. Collec-

. " B ET & J. R. RUA, InSpe0tor8, tions made, money invested for parties in Mortgages
and other securities. A general inancial business trans-

EDWIN P. PEARSON, acted. insurmnceS effeced at the lov.t rates, Fire and

Sale Agent a Toronto. Life. Farma for Sale. Durhbm, Ont.

Insura,
O? LONIal

Licensed by the Onai
Govirumeni $à

Iaoue Life endowment and Accide.
moit desirable fon

5e.eph je.Ery. Eq,. Pre

WM. MARL
Mamgr

The Waterloo County
Mutuel Pire Insurance Compan.,

HBÀn Opncs........WATa.oo, Out.

ESTABLISHD 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARU, AND MANUFACTURES,
Rach Branch payin ts own loss end its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Praa

J. HUGHES, Inspcltor.

Canada Farmers'
Mutuel Insurance Company.

HEAD OFFICE,.....HAMILTON, ONTARIO

INSURESON THE CASH aswell athePREMIUM
NOTE SYSTEM, Farm and Household property

ma, tb. usuel clasaes of Riei taken by companies doiug
a Genral Insurance business. Ba been twentytwo
years in operation.

THOMAS STOCK, Pndo.ess.
A. M. WALTON, Sretoy

PHENIX MUTUAL
Fire InsuranCe Cornpany.

Head OfZoe, 17 Front Bt. Weat. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.
Wm. MileS Esq., Port Hope.
George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Eaq., Toronto.
D. Moore, eq Walkerton.
Alderman Clark Toronto.
Thom@ Mara, Ïq., Toronto.

HONORABY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
D. D. ay, M.P.P. Listowel.
Doctor Preston M.P P Newboro.

Jacob Y. Shantz, îaq., Beri.
OFFICERS.

Ex-A.namanu Wrranow...........PresMent.
Wu. MILa ......... .VieuPr in.
Joz BaamDoUD ....... .Manager & Secy.

R. Pan .................... Inpector.
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rance Company
-, ENGLAND.

13HED 1821.

. £2,000 000 sterling
aids £2,694,O sterling

> .eposit - $100,348

. for ROBT. SIMMS & C0Montrea
te x . GEO. DENHOLM.
W= THOMP6ON & ARMSTRONG, 56 & 58
o,. King St. Eat.
on: VANDEWATER & BETTS, Ontario St.

Hamiltoe: A. A. WYLLIE, James St. North.

PHENIX
rire iasoaance Company. of London.

anAUn5Ea MU 17U5
AGENCY EStABLISHED IN CANADA IN z8o4

Unilmited liabiit of ail the Stockholders, and
large Reserve Fends. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

ls St. sacrument St, Montreal.
ROBT. W. TYRE, Manarer.

THE ACCIDENT
Insurance Cornpany of Canada.

Incorporated by Dominion Parliament, A.D., 187s.

Authoriaed Capital, - "250.000.

HEAD OFFICE, MONTREAL.
President, Vice-Prepident,

Sir A. T. GALT. JOHN RANKIN, Esq.
XAxAOsa:

EDWARD RAWLINGS.

TORONTO B( ARD:
Hon. no. McMurrich, as. Michie,
D. Galbaith. : no. L Blaikie.

tatigre:
Ahxaa6oe & Stavk, Ooaat7r yopk.

CITY aNrs:

John ENMald , Nerton & X1ýten,
A. W. Suaith, W. A. Lav C ,

THE ACCIDENT
I. the only Perely Accident. Insurance Company in
Canada. its businesa lu more than twice that transacted
by al, tLe other 1aUU Companies ombined;t has
never contested a claim at law, and is the only Canadian
company which ha& made the SPecial Depsu
Ge0* wfo the transaction of Accident ns anne in

the Douinha.

e.pNARD
EAt COMPANY.

HEAD OFFICES:
h, - - Sotland.

.On e, - - Canada.
mount of Polsin farce over..... $92.000,000
mets, upwardof................ 26,000,000

Clai»o paid to Canadian policy holders over

r lg=on Dollars.
ATSON, W. M. RAMSAY,

Agt. Toro-to District. Manager for Canada
Office, ao Equity Chambers, Adelaide St. E., Toronto

IlIVERPOOL & LONDON & GLOBE
INSURANCE CO WPANY.

InveSted lVundu ........................ lagoo con
Intvetments ia Canada................. 0'0
Head Office, Chnada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnea, Chairman; T. Cramp, Esq., Dep Chn.;
Sir A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E q.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houes and Farm Property Insuied on

Speelal Terms.
]os. a. REED, G. I. cO MI H,Toronto Agent; Ciet Agent

32 Adelaide St E. for the Dtminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of tbe County of Welington.

esmieasadoneac sseduy m the P#wuamg6, Not stem.
W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, . Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Ye
IRoorporated by Aot of Ontario Legislature.

HIA» Orrica . ... WATaaoo, OnTAr&o.

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against los or damage by ire, at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION QOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MAnAosa.

H. P. ANDREW, Agent, Toronto.
Head OEce for Province of Quebec

li9 ST. FRS. XAVIER STREET, MONTREAL.

JOUN F. NOTT and OHAS,D.HARBON,
Joint General Agents.

METROPOLITAN LIFE
INSURANCE COXPANY.

Cor. Park Place & Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gres it bas made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has pald to policy holders ,300,.

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders la $375,-
630.

It issues ENDOWMENT POLICIES
&T LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complet. is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
Glan. Aoaxr rot Paovsoasa ou Ouefafo

AN» Quasmo.
T HOS. A. TEMPLE,

General Agent Maritise Progimaes.

SOVEREIG N
Fire Insurance Comp'y of Canada.

CAPITAL, - - #600,000.

DePOs wUh the Dominime Gosermmine, Satoopo.
President-Bon. A. IACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. àMUGHAN, jr.. Manager. G. BANKS, Amut. Manr.
Insurance effected at reasonable rates.

NOTH DBITISH & MERCANTI[[
Fire & Life Insuraqce Co.

ESTABLISHED Ueg.

Subsorlbed Capital, Z2,000,000 Ste.
FINANCIAL POSITION OF THE COMP'Y.

x.--Punds as at ss Decemba, 1878.
Paid-up Capital.............. ...... £soaa S.g.
Fire Reaerve Fund ..................... 75
Premium Rserve .. .................. 30sr6
Balance of Profit andLo@ u ...a A7,

Life Accumulation ............... £,852,67
Annuity Funds........ ..........

â.-Renmu for th# Year, 878.
From Fire Department:

Fire Premium and Interest............ £976,v6o
From Life Department:

Life Premiume 4 Interest...£438,
Inte'at &c.,on An'nity F*nds. àap0o

£450,77 "

Total Revenue ..................... £1,6,9 "
or, 86.94,4g6 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

W. GOOC , Agent,
26 Wellington St. Eaat, TORONTO

Head Offioe for the Dominion In Montreal.
MACDOUGALL à DAVIDSON, General Agents.


