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They have stood the
test of many years.
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‘Toronto ‘Winnipeg ) Vancouver
The Gurney-Massey Co., Ltd., Montreal.
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FIRE-PROOF
GLASS WINDOWS.

They give absolute security—resisting
intense fire heat, as well as the action of
water.

Arranged to open with this  fusible link”
attachment, they close and lock automatic-
ally if a fire occurs—150° melts the link—
thus giving complete and perfect protection.

This *“ wired glass” admits the light as
freely as plain glass—is rather ornamental
in effect, and greatly lessens insurance
rates.

Full information if you write
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Established 1817. Paid-up Capital ::.050-0”

BANK OF mommuetiysetratinst || THE MOLSONS mw

Capital all Paid-up, $12,000,000 00
s 000,000 00

Reserve Fund .

| N v MO
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London. The London and Westminster Bank. The N l k € e Bank 4
England. _Liverpool—The. Bank of Liverpool, Limited. Scotland—The British Linen | Toledo—Second National Bank. Butte, Montana—First Nat. Bal 'Nafi““:lg Doty

MONTRE BOARD OF DIRECTORS: co Presideil ua®
Board of Directors: W. MoLSON MACPHERSON, President, 8. H. Ewixg, Vice%g H
oard o g T8 X W. M. Ramsay Samuel Finley J, P. Cleghorn H., Markland Molson .
RT. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President. JAMES ELLIOT, General Manager. ches. 't,lnﬂ’"
HoN. G. A. DRUMMOXD, Vice-President. A. D. DURNFORD, Chief Inspector and Supt. of BIaNT iy Ast.
A. T. Paterson, Fsq. Edw. B. Greenshields, Esq. Sir William C. Macdonald. W. H. DRAPER, Inspector. H. LOCKWoOoD and W. W. L. CH .
R. B. Angus, Esq. A. F. Ganit, Era. R. G. Reid, Esq. James Ross, Esq. BRANCHES : nto Ju
E. 8. CLOUSTON, General Manager. Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. TorOton‘ nt-
A. MACNIDER, Chief Inspector and Supt. of Branches. Aylmer, Ont Knowlton’Que Port Arthur, Ont. Tren 1d, ue-
W. 8. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. - JAS. AIRD, Sec. By Kk :" 0 ¢ Lond O' 3 . bec e' valleyﬁv g .C.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager. | Brockville Ont. endon, Out. gue P Que  BC VancolVeC
algary, NW.T. Meaford, Ont. evelstoke St'n, Victoria: 1< “Que-
Ontario Ontario—Con. Quebec Manitoba &N W Clinton, Ont. Montreal, Que. Ridg« town, Ont. iaviller
Almonte London Montreal Winnipeg, Man. Chesterville, Ont. + St. Gatherine Simcoe, Ont. Victo 100, Ont.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta Exeter. Ont., g ['St B h. Smith's F. n; Ont. Watel g 3
Brantford Perth “ Seigneurs St. Lethbridge, Alta. F cte '."“ 0 Morrisbure 6a“° . Smll i, A5 Wmﬂ'Pcoc'k Ont.
Brockville Peterboro “ Pt. St. Charles Regina, ‘8. raserville, Que. ornisburg, Ont. orel, P.Q. ont Woodstoe®”
Chatham . Picton Quebec Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. aion
Cornwall Sarnia . : Pr British Col. Hensall, Ont. Ottawa, Ont. Toronto, Ont. mriofpow
Deseronto Stratford Lower Prov.  grecnwood : AGENTS IN CANADA—Quebec—Eastern Townships Bank. Oﬁnnk ot New Mer"
Fort William St. Mary's . Chatham, N. B. Nelson Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bopoard I!lk“‘of
Goderich Toronto Fredericton, N. B. - New Denver Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Pringe “ .., Bar o Nov*
Guelph ‘" Yonge St. Br. Moncton, N.B. New Westminster chants’ Bank of P.E.I, Summerside Bank. RBritish Columbia— :foun and— e
Hamilton Wallaceburg St. John, N.B. Rossland merce. Manitoba and Northwest—Imperial Bank of Canada. N,‘é. b North AmC GO..U‘“
Kingston Ambherst, N.8, Vancouver Scotia, St. John 8. Yukon Territory, AwEon Clti"—Bank of Bnhi";lne ;Grenfell '8 m
ay Halifax, N.S. ° Vernon . AGENTS IN EUROPE—London—Parr’s Banl-, Ltd., Chaplin, :er Bank, It Chins
Sydney, N.S. Victoria Liverpool—The Bank of Liverpool, Ltd, Cork—Munster & Leins Sehe Bank: d‘Aﬂ"ﬂ
IN NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal. Paris—Societe Generale, Credlt_Lypnnms. Germany, Berlin—Deu 1o unecitl 3‘0"
IN GREAT BRITAIN—London—Bank of Montrea), 22 Abchurch Lane, E.C. Japan—Hong Kong & Shanghai B’g Corp'n.  Belgium, .Aptwerp—lgank' Nat. et Ppes”
ALEXANDER LANG, Manager. : AGENTS IN UNITED STATES-—New York—Mechanics’ Nat. o1 Bank, KidG7 c]o'.:
IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St. Hanover Nat. Bank, The Morton Trust Co. Boston—State, Natloliﬁ st Nat. B8l N
Chicago—Bank of Montreal, J. W.-DeC. O'Grady, Manager. body & Company. Portland, Mnme—Qa&-o Nat. Bank, Chicago—. ‘Buff nIO'The x “‘%
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of land—Commercial Nat. Bank. Detroit—State Savings Bank. Tis—First = 100 8%
ational Provincial Bank of Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. ‘Minneapo. sme“’ ylul

Company Bank and Branches. Pacific Coast—Can. Bank of Commerce. Philadelphia—Fourth St. k. sgoed
BANKERspl‘}? THE UNITED STATES—New York—The National City Bank. The Bank of National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore-'C“"‘r'ogpay r&}:‘:ﬁnﬂ

New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer- C l] t- made in all parts of the Dominion, and retumt! redit and

chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Rank. Buffalo. OLIECTIONS jowest rates of exchange. Commercial letters o

San Francisco—The First National Bank. The Anglo-Califorian Bank. Circular Letters issued, available in all parts of the world.

. in 1856 Cher
Heap OFFICE, Estabhs"%dy ‘Royal

THE IncofPOratter in 1840

CANADIAN BANK toronto | | BANK OF BRITISH -

OF COM MERCE Paid-up Capital. 88,000,000 N ORTH AM ERI CA Lo::ozaf":"ﬁ,,\w‘

Rest............. 2,000,000 3 Clementg, 'EC.
DIRECTORS: gter!
HoN. GEo. A. Cox, President. _ ROBERT KILGOUR, E8q., Vice-President. Paid-up Capital........................... £1,000,000 .
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, sq. Reserve Fund.............................. 335,000
John Hoskin, Esq., K.C.,, LL.D. J. W. Flavelle, Esq.
W. E. H. Massey, Esq. A, Kiogman, Esq. . COURT OF DIRECTORS: Paton
B. E. WALKER, General Manager J. H- PLUMMER, Asst. General Manager J. H. Brodie. Richard H. Glyn. John Patdl 0. 3
A. H, Ireland, Chief Inspector and Superintendent of Branches. John James Cater. E. A. Hoare, i Geo. D. m‘tm‘w
BRANCHES OF THE K IN CANADA: Gaspard Farrer. H.J, B. Kendall, A G W
Ontario: Henry R. Farrer. Frederic Lubbock. RS oal
Dresden Ottawa Simcoe Head Office in Canada—St. James Street, MODFORT _qor
Barrie Dundas Paris Stratford J. ELMSLY,
Beul;,;me g:lnnvme g"khbig %[‘tnthmy H. STIKEMAN, General Manager. .
Berli t eterboro oronto . :
Blenheim Fort Frances Port Perry Toronto Junction BRANCHES IN CANADA: 4, B.C.
Brantford Goderich 8t. Catharines Walkerton London. Ottawa. Sydney, Cape Breton. W‘ﬂyérn)&ﬂ
Guzlph Samia : ‘Walkerville Brantford. Montreal. Winnipeg, Man. VPnc‘l’,i B.O-
Chatham Hamilton Sault Ste. Marie ‘Waterloo Hamil ebec. Brandon, Man. Victol ao_
Collingwood London Seaforth Windsor T'oronto. 8t. John, N.B, Asheroft, B.C. Atlin, D o (Yuko?,
Orangeville Woodstock Midland. Fredericton, N.B. Greenwood, B.C. Dawson,
Qn}lebegf ngnlto At (‘Brit!sotho%qum%ia,, Kingston. Halifax, N.8. Kaslo, B.C. : '.
ontre: innipeg in ITEEeNWO ew Westminster Bank' Do
b Yukon Disg!ilct Hpe gmnbrook Ilgamloops iﬂ{elm{n a Sandon Drafts on South Africa may be obtained at the Wl
aWSOn ite Horse ernie anaimo osslan: Vancouver .
London. 6 LombarkZ, 6Teat Britain, Vievoria : AGENCIES IN THE UNITED STATES, Ete- "
ondon, om &In {ﬁeEgmiegagég’&: ]:exander, Manager. New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. Ambrose:
New York. 8an Francisco, Cal, .. Portland, Ore.  Seattle, Wash, Skagway, Alarka. San Francisco—124 Sansome Street—H. M. J. McMichael and J. E-
Bankers in Great Britain—The Bank of Scotland, London, Messrs. Smith, Lond~n Bankers—The Bank of England, Mesers. Glyn & Co. ¢ Scot
Payne & Smiths, London, a L d, - tional Bank & wﬁdﬁ
CORRESPONDENTS: Foreign Agents—Liverpool—Bank of Liverpool. Scotland—Nati! nd

100 al
- iy : : P Limited, and bsanches. ireland—Provincial Bank of Ireland, Limite stralis d“
AUSTRALIA AND NEW T2 ALARD—Unton Bonk of Asiralie, Liaiid Seoms Aretias. | Nationai Bunk, Timited, and ‘branches. Austraha—Union Bank of ARSLL—oeiys
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de Be" Zealand—Union Bank of Australia, Limited. kn “1'>' ig—Messrs. Marcw
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEsST INDIES—Eank of “‘(‘;!‘ of II“d“" Limited. West Indies—Colonial Bonk. Paril
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK—American et Gie. Lyons—Credit Lyonnais.

h National Bank. CHICAGO—Northern Trust Co. .

- <y ap).. 5957
Capital Paid-up. ... $6,000,000 Capital (paid-uP) 2,39

THE MERCHANTS Rest .............. 2,600,000 | THE DOMINION ReserveFumi--""'
BANK OF CANADA | st om BANK -

MONTREAL.

} et P
Board of Directors :  DIRECTORS rmEws, Viee PP
ANDREW ALLAX, Fsq., President. HECTOR MACKENZIE, ESQ., Vice-President. E. B. OSLER, M.T, President =~ WILMOT D.MATTHEWD 5,0 KO+
gona.chx}s,n ]l){odm%, E'lli oot 38 Jihn %‘:gibj-}},kq'L N Héf,“:?“‘“ Allan, § W.Ince W.R.Brock, M.P.” A. W.Austin _Timothy Eaton J.J.
ames P. Dawes, Esq. Ro ackay, 5 08. Long, ¥sq. as. R. Hosmer, . . Whitby
GEORGE HAGUE, General Manager THOS, BYSHE, Joint General Mmer Belleville Guelph Montreal Oshawa WinniPeEr b
E. F. HEBDEN, Supt. of Branches. gl‘gmpwﬂ Elﬂ&?vnlle. Ont. ga nee %eago;m “ reeg‘
obourg indsay rillia xbridge - - t
Branches in Ontario ToRrONTO—Dundas Street, cor. Queen. Market, cor. King and Jﬂ!"‘nﬁe, cor: .oﬂ-
Acton Elora Kingston Oakville Stratford Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spading Aventit and
Alvinston Galt Leamington Ottawa 8t. Thomas Drafts on all parts of the United States, Great Britain and ¥urope boll;‘n 265
Athens Gananoque London Owen Sound Tilbury Letters of Credit issued available at all points in Europe, Ching and J8 ] Man®®
Belleville Hamilton Lucan «  Parkdale Toronto T. G. BROUGH. Gener?
Berlin Hanover Markdale Perth Walkerton C o1
imptou IHespelelll‘ lh\}ildlx:m ;’);gscott gatfonit . $1 oF
am ersoll itche! 8t0! estpo! . id-up -’
Chesley lgislcnrdine Napanee Renfre‘:v Wind‘;or Capital Paid- P Lot 7,,'

Eganville Sub-Agency—ILansd (sub-agency to G \ R rve Fund s
Branones th Guebeq Co > THE STANDARD T

Beauharnois; Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.

East End Branch, do. St. Lawrence St. Branch: Quebec, Shawville, Sherbrooke St. mdv
Cunegonde (Montreal), 8t. Jerome, St. Johns, St. Sauveur (de Quebec) BANK OF CANADA HN‘D»Q v N‘l'o
Branches in Manitoba & North-West Territories : TORO!

¢
Brandon, Carberry, Fdmonton, Gladstone, Medicine Hat, Neepawa, Portage La 3

¥

Prairie, Souris, Winnipeg. 3 .
IN UN1TED STATES— New Vork Agency, 63 and- 65 Wall 8t. T. E. Merrett, Acting . DIRECTORS P_P,egldf—“i’;ﬂwn

Agent. W. F. CowaN, President JouN BURNS, V;‘(‘)d
BANEERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The W. F. Allen Fred. Wyld A. J. Somerville T. R. W e

Royal Bank of Scotland. ¥ AGENCIES Kdsle, TOF:
BANKERS IN UNITED STATES—New York, American Exchange National Bank; Ailra Craig' Brighton Chatham Harriston P"“m il

Boston, Merchants' National Bank; Chicag® Agents, Northern 1ruste Co.; St. T'aul, Bowmanville  Brussels Colborne Kingston fbmond

Minp,, First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo; Bradford Campbellford  Durham Markham Richyville

8an Francisco, Anglo-Californian Bank. | Brantford Cannington Forest BtovET™
NEWFOUNDLAND—Merchants Bank of Halifax. BANKIERS

- “:;\'OVA BCOTIA AND NEW BRUNSWICE—Eank of Nova Scotia and Merchants Bank of NEw YorE—Importers’ and Traders' National Bank.

alifax. L. MoXTREAL—Canadian Bank of Commerce.

BRITIRH COLUMBIA—Bank of British Columbia. . \LOX, EN — . P
A | Bankine b 180 Loxnox, ENGLAND—National Bank of Scotland. oticited: M

All banking busi . Co dence &
anking business promptly attended to. %)irupon T, q,,anl

AnKin, tr 3
Letters of Credit gnued. available in China, Japan and other foreign countnes. 0. P..RE -
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The Bank of Toronto

INCORPORATED 1855.

Ca, HEAD OFFICE: TORONTO CANADA
DIRECTORS
em-y DERKAM, President WILLIAM_HENRY BEATTY, Vice-President
Wthrg Robert Reford Geo. J. Cook Charles Stuart
NOAR William George Gooderham
CouLsoN, General Manager Joserd HENDERSON, Inspector
"lmo Bra.ncheu
Cobour Montrea Port Hoj
Nﬁe K‘ng 8t. w Oollmggvood “ Pt, 8t. Charles Rosslxm B.C.
M Gananoque Peterboro St. Catharines
B Cligr, Ont, London Petrolia Stayner
; Bankers
R" Yo!k land—The London City and Midland Bank, Limited.

Fl ational Bank of Commerce.
st National Bank.
lw"n Beot; » British Columbia and New Brunswick—Bank of British North America.

1L tia—Union Bank of Halifax. Peoples Bank of Halifax.
ectiong

\M‘On the best terms and remitted for on day of payment..
Imperial Bank of Canada.

Carry,
AL ..
Resr

“"hmn‘ 8, Hl)wlund President R. Merritt, Vice-President,
Robert Jaffray T. Sutherland Stayner Flias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
lkie, General Manager E. Hay, Inspector
. BRANCHES
%"‘I Inx';"lt‘m Montreal Port Colborne 8t. Thomas Toronto

Ihwl'loll Niagara Falls Rat Portage St. Catharines Welland
E Wel Ottawa St. Thomas  Sault Ste. Marie Woodatock

. D.g Wi

Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
Nelson, B.C. . ‘Winnipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

I"ndO&; Eng.—Lloyd's Bank, Limited. -New York—Bank of Montreal.
th

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW TRoMSON, Esq., President. James Kinag, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Pnoe, Esq.
Hon. John Sharples.
E. E. WEBB, Geneml Manager. G. BILLETT, Inspector.
F. S. CRrisPo, Assistant Inspector.
Branches :

Montreal,
Moogomin, N.W.T.
Moose Jaw, N.W.T.

Alexandna, Ont.
Boissevain, Man.
C ary, N.W.T.

Hartney, Man.
Hastings, Ont.
Holland, Man,

Shelbume, Ont.
Simith's Falls, Ont.
Sourie, Man.

Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Plawe, Ont. Killarney, Vlan Neepawa, Man. Virden, Man
Carman, Man, Lethbri ge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont,
Deloraine, Man. Manitou, Man. N.W. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que ‘Winnipeg, Man.
Gretna, Man. Melita, Man. Jewis 8t. Yorkton, NW.T
Hamiota, Mnn. Minnedosa, Mrm Regina, N.W.T.

oreign ents :

LoxpoN—Parr's Bank, Lmntcd 'NEW YoRK—National Park Bank. BosTON—
National Bank of the Republic. MINNEAPOLIS—Nc.tional Bank of Commerce. ST. PaoL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHIcago,
ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DETROIT—
First National Bank.

The Ontario Bank.

Head Ofice - TORONTO
Capital Paid-up - - - - - - - - $1,000,000 00
Rest - - - - - - - - - - - 200,000 00
Profit and Loss Account - - - - - . - 17,687 27
DIRECTORS
G. R. R. CocKBURN, EsQ., Presiden DONALD MACKAY, E8Q., Vioe-President

A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, EsqG R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MCGILL, - - eneral Manager
BRANCHES
Alliston Cornwall Lindsay Newmarkec Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Quecn & Portland Sts. Yonge & Richmond Sts
AGENTS

London, Eng.—Parr's Bank, Limited. France and Europe—Credit
l‘}(:r{—l"ounh h
nk.

onnais. New
ational Bank aud the Agents Bank of Montreal. Boston—Eliot National

Africa—Standard Bank of South Africa, Limited.
Head Office,

The ROYAL L O, .

%‘mepﬁ“:’;;"}:;:-g Bank of Canada

Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
w, M" Smith, Esq,, ., G. Bauld, Fq., Hon. David Mackeen.
Ton; “§el’, Edson L. Pease, Montreal. Sec’y and S dent of B
alifax. Inspectors, W. F. Brock, Halifax ; D. M. Stewart, Montrenl
Branches and Agenocies of the Bank
Hahfnx. Antigonish, Bridgewater, Guysb dond Louisburg,
N Maitland, Pictou, Port Hawkesbury, Shubenacadle, Sydne Truro,
N ew answlck—St John, Bathurst, Dorchester, Fredericton, Kingston,
b"k\hm‘m Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
2 Montreal est En ontreal estmoun T ttawa. Britisl
{l.. le 1, West End, Montreal, West: t. Ontario—OLt; British
End N l, Nanmmo, Ne nd, Victoris, Vancouver, Vancouver
e —g¢t. John's. Cuba—Havana. United States—New York
H Voorheea Agent ; Republic, Washington State.
mn Correspondents
‘Bank of Scotland. France—Credit onnals Germany--Deutsche
~Credit Lyonnais. China and Japan—Hong and Shanghai Banking
mluohe' York—Chase National Bank. Boston— ational Shawmut Bank.
Trust and Savings Bank. San Francisco—First National Bank.

i??tp

;;f,

!
1"“”&1
:gﬁ he Quebec Bank = ..
B $3.ooo. Capital Paid-up....... ver..$2,500,000
o 3 est .........0iuen $700,000
wlﬁﬁ"“ﬂ Fseq., P l? of J“to?li Esq., Vice-President
+ F8Q., President OHN 0! 5Q. 1ce- eside
oine W.A. Mar:lh Veasey Boswell s% : C.F. lémit,h
Qg THaos. MCDOUGALL General Manager
Do, gy, Pete Branches
o U !"l‘r 8¢, Ottawa, Ont. Thorold, Ont.
8t. Rogp " Thetford Mines, Que. 8t. George, Beauce, Que.
“ 8¢, Jam, Toronto, Ont. Victoriaville, Que.
Agpr St Catho 8t. Three Rlvers, Que 8t. Henry
.n&l!m‘fﬁn ering E.  Pembroke, Of hn.wenegan Falls, P.Q.

Nortp, Ams(’n England, Bank of Swt,lnnd New York, U.8

Agent.a Bank of
Qmover National Bank Boston, Natlonal Bank of the Republic.
B AN K 0 F OTT AW A Heap Orrice,
oT
ma] TAWA, Can.

.......... $2,000,000 Capital Subscribed. . ....$1,994.900
e $1,660,455 Capital Paid-up......... $1,993,040
Directors

. %M“’"‘- President. GeorGe Hay, Esq., Vice-President.

Sryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
urphy, John Mather. David Maclaren.

Arnpnor, Alexandria, Avonmore, Bracebridge, Carleton Place,
Om% GGWatm. Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,
nk ellh'ew, Smith’s Falls, Toronto. Vankleek Hill, Rideau Street and
%l’ehl" wa, Winchester, in Prov. of Ontario; Wmmpeg. Dauphin,

rairie, Manitoba ; Montreal, Lachute, Hull, Sh:\wmngan Falls,%

GEO. BURN, General Manager.

e .t
allk Of Nova Scotig = r s

Incorporated 1832
HALIFAX, N.S.

51'

Head Ofce, - -
m:rem

rs
Cuegatim ﬁﬂ.bHIBALl’y Vi(ﬁ-l’resident
J ter Allison ector McInnes
TORONTO, ONT.
D. Waters, Ch|e! Inspector Geo. Sanderson, Inspector
Sootig 4, ranches
& New pi¥ow, ¢ Amherst, Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,
Ty, &‘:&h Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
, K, A"ﬁmvbellton. Chatham, Fredericton, Moncton. Newcastle, Ht. John,
% and'Jarews (sub. fo St, Stephen) Sussex, Woodsiock ~In'P.E.L—
s Ampﬂo‘, llmmeralde In Quebec—Montreal and Pulpebmc. In Ontario—
‘"ld' Harhop BG" o, Toronto. In_Manitoba—Winnipeg, Newfoundland—8t.

N Q.h‘.' In West lndxea—Kinuuton, Jamaica. In United States
. : Chicago, T

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,
Capita Fully Pald......................oo i $1,000,000
b2 2 N 150,
Board of Directors
C. D. WARREN, EsqQ., President

JoHN DRYNAN, EsqQ., Vice-President
W..T. Thomas, Eeq.

J. H. Beatty, .» Thorold  O. Kloepfer, ., M.P, Guel;
P Hob 3. R Btratron CoPrer Fsa » Guelph

Head Office - - TORONTO
H. 8. STRATHY, Gentra Manager J. A. M. Alley, Inspector

Branches

Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia. St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leaminﬁum Surml ‘Windsor

Newcastle

Great Britain—The ﬁatxonsl Bank of Scotlnnd
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton *

Board of Dlreotou

JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Roach A T. Wood, M.P. A.B. Lee(Toronto) William Gibson, M.P.
J. TURNBULL, Cashier . B. STEVEN, Assistant Cashier

X encies

Beamsville Dundalk Listowe Owen Sound } Svuchampton

Berlin Georgetown Lucknow Palmerston Toronto

Blyth Ht‘xmll(on Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
* Brandon, Man. ‘* Barton 8t. Milton Port Eigin

Carman, Man. ‘“ East End Morden, Man. Port Rowan Wlnﬁlcr, Man.

Chesley Grimsby Niagara Falls  Bimcoe Winnipeg, Man.

Delhi Hamiota, Man. Orangeville

Dundas Jarvis, Ont. Corres; dents

pon
British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chi Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BR UNSWICK
FREDERICTON, -
A. F. RANDOLTH, Presitam7ored by Act of Fostiament, T W. SPURDEN, Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed 25,000,000
PaIA-UP .......eiereerercnesecenreses seseen csesee 1,000,000
Uncalled ... 4,000,000
Reserve Fund .......... teesneanes reeseraennne eeeree 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SBMITH, General Manager GxoRGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E.C,
JAMES ROBERTSON, Manager TroMAS NE#s, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances.
ot Customers residing in the Col 5 d in London, retired on terms which.
will be turnished on apphcatlon.
All other B
acted.

ted with England and Scotland is also trans.
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An Investigation of the
Vaults of

The
Provincial

Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

Absolutely Unexcelled Security

Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for.their money in the FOU
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has the

LARGEST

PAID UP CAPITAL
RESERVE FUND
ASSETS

and is admittedly

Canada’s PREMIER Company

_//K

Head Office, — N
THE WESTERN BANK OF CANADA Z:428e%., | EASTERN TOWNSHIPS BA
Gapital Subscribed .. 27 7'500,000 00 . . Established 18s0. . $900:°%"
Capital Paid-up ...... 388,240 00 Authorized Capital. . .... $2,000,000 Reserve Fund.......--*
Rest............. S 1000 00 . Board of Directors v'oe.l’rﬂi""’.n:mu
Board of Directors R. W. HENEKER, President. HoN. M. H. COCHRANE, VX N. W.
JoaN Cowan, Esq., President REUBEN 8. HAMLIN, EsqQ., Vice-President Israel Wood - N. Galer H. B. Brown, K.C. :
W. F. Cowan, Eaq. W. F. Allen, Esq. J. A. Gibson, Esa. g S. Mitchell G. Stevens H. Kathan ral Man““{ﬂ,
Robert McIntosh, M.D. Thomas Paterson, Esq. Head Office—Sherbrooke, Que. Wwn. FarwrLL, Gene! ond Gra?
T. H. MCMILLAN - - - - - - - Cashier Branches—Waterloo, Cowansvilie, Rock Island, Coaticook, Richt! of QWW
" Bmches;hgd};and. TilsoT .nmg,olgfw Hamburg, Whitby, Pickering, Paisley, Pene- Huntingdon, Bedford, Magog, St, Hyacinthe, Ormstown, Province Baﬂk
ene, Port Perry, Tavistock, Ont. i * sonal
. n%rsﬁ.s on New York and Sterling Exchange bought and sold. Deposits received and szd e:‘):;k.s‘; 1’3“?";‘": Il,fl;'mclf o:_ Qj C. ] don, Eng.—The Nati k Baﬂ"
interest allowed. Collections solicited and promptly made, £S. & ! ntreal—Bank of Montreal. London, nil-Nationa] Par’
Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon- of Scotland. Boston—National Exchange Bank. New Yor
don, Eng.—The Royal Bank of Scotland. Collections made at all accessible points and remitted.

HALIFAX BANKING CO.

Iuncorporated 1972.

Capital Paid-up - - - - $500,000
Reserve Fund . - 475,000
HEAD OFFICE, HALIFAX, N.8,

H. N. WALLACE Cashier

DIRECTORS
C. W. ANDERSON,

Vice-President
John MacNab W. J.G. Thomson

RoBIE UNIACKE,

President

W. N. Wickwire
BRANCHES—Nova Sco ia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, S8helburne,

“Truro, Windsor. New Brunawick : SacKville, St. John.
CORRESPONDENTS —Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
Sx.xﬂp'l:d National Bank. London, England: Parr's Bank,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq.

Capital Subscribed....... 31,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 316,732 19
DEBENTURES ISSUED FOR
1. 2 OR 8 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton

President - -
Vice-President -

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 78.

Notice is hereby given that a dividend ot three per
cent. on the paid-up capital stock of this bank has been
declared for the halt year terminating 31st inst., and that
the same will be payable at any of the offices of the bank
on and after Friday, the First” Day of March next.

The transfer books will be closed from the 1sth Feb-
ruary to st March, both days inclusive.

The Annual General Meeting of the Shareholders
of this Bank will be held in the Banking House on Tues-
day, the sth day of March next at 11 o'clock a.m.

By order of the board.

. D. R. CLARKE, Cashier.

Halifax, N.S., 26th Jan., 1901,

NOVA SCOTIA
T. W. JoBNs - - - - -
H. G. PARISH - - - -

Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann  J. Leslie Lovitt
CORRESPONDENTS AT
Halitax—The Merchants Bank ot Halitax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Ban
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.
Prompt attention to Collectigns.

Cashier
Assistant Cashier

C. FERRIE, Treasurer
The RELIANGE " %, %tvare

84 King 8t. East, Toronto
HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President, ™
Director and Superintendent Toronto Street Railway.

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.
PERMANENT STOCK—CrLAss F—Permanent—
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
beaing issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.
J. BLACKLOCK, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed ..........$1,000,000 00
Capital Paid-up .... 932,962 79
Total Assets .... 2,230,692 48

sees s

secesesa e

ROBERT REID, (Lollector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCORPORATED
1836

W. H. Tonb,pIPre-ident

ST. STEPHEN'S BANK

8t. Stephen's,
N. B,

T
ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,

Globe

ational Bank. Moatreal, Bank of Montreal. St. John, N.B., Bank of Montreal,

Drafts issued on any Branch of the Bank of Montreal.

The London & Canadian Loan & A o]

Company, Limited

DIVIDEND NO. 61 e P
Notice is hereby given that a d’v.‘den:ing;nyf.of oo
cent, on the paid-up capital stock of this Co(beiﬂ g ,.;‘;'
six months ending 31st December, ‘g%o'eclared. and
cent. for the year) has this day been ry next oo
the same will be payable on the 15th Ja"“farom the 1%
The Transfer Books will be closed, . o
the 14th January, 1901, both days inclusive:

The Annual General Meetiné

's 3
of the Shareholders will be held at the wm’g:: )ifebf"’r’ ‘
103 Bay Street, Toronto, on Wednesday,

190r. Chair to be t‘?k%n a\tN!Aolo)gWORTH' M.

Toronto, Dec. 18th, 1goo. /‘/m‘
Agricultural Savings & L0l

LONDON, ONTARIO

Paid-up Capital
Reserve Fund
Assets

Directors: ., Vice B’
Messrs. D. Regan, President. . J. ] 'P.
® Thos. %!IcCormizk. T. Beattie, M

and T, H. Smailman. Laprodois
Money advanced on improved farms 2 IEM

s.
city and town properties, on favorable ter®
purchased. pe cyed 0 Cu

Deposits received. Debentures 38U
c. p. BUTLER M

or Sterling.
E
La BANQUE NATIONAL

. - @ oof
Head Office, o ’,ﬁ o
Paid-up Capital - - - - - .
Rest - - - . - "

Board of Directors:  yieToy
R. AUDETTE, EsQ., Pres. %IB.xDU“{m' N, wa' !
Hon. Jgigs i N Bioog: B mers S

-

. b, 01E
P. LAFRANCE, Manager N. La¥
Branches .
: Sherbrooke, B-& gosuc®
QueRec, gg John -Suburb ot Francols N-%
Montreal . M“‘.’“"‘
Roberval, Lake 8t. John Chicoutifft,,  p Q.
Ottaws, Ont. . Hyscintol,
%qliette, eue. %&u -1;‘;"8"‘," 3
OUsSK] N A
Fllr:erville. Q. Montm“”"r
8t. Casimer, P.Q.
Agents

England—The National Bank of Scotl
France—Credit Lyonnais, Paris bran
United States—The National

York ; 3hoe and Leather National
Prompt attention given to collection®
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Lotl,,URON AND ERIE | Tlercantile Summary
and Savings Company. . |'

LONDON, ONT. Tue Vancouver iron works have been

%amsnb Etaken over by the Vancouver Engineer-
.Q.'.Ptld‘:,?,b“ ...... rveeeresaenenans vereeresrnsneses ts,%.gg‘ _ing Works, Limited.

A R, '89):00" Joun IrwiN’s grist mill, at Wiarton,

%“&;‘:«d on the security of Real Eatate or ; has been destroyed by fire. Loss,

Dby . $8,000; ly insured.

v.,,,":m‘&'.".f.?‘}ed in Currency or Sterling. ‘ $8,000; partly insure .

N:‘h""‘ﬂ i?s:heeeslgrg nutborlzs‘d&{‘Agt ot Par THE results of the new softening pro-

1. L °Wed on Deposits © PR 1 cess, which has lately been experimented

- Presiden; G. A. SOMERVILLE, with at the Winnipeg waterworks, is
: Manager. | stated to be a thorough success.

Ty :

Tue Gooderham & Blackstock Syndi-
“... sa"ngs and lnll cllllpil“ cate, of Toronto, have completed ar-
Lixitep), rangements for bonding the coal lands of
the Nicola Valley, where 100,000,000 tons
arc said to be in sight.

Opp,
CR: No. 18 CHURCH ST. TORONTO

[

g:ﬂhl ..... S————— ¥ ¥ T Y Tue Strathy Wire Fence Company
Pltal.............ooresieveee. 3,000,000 | have leased the old works of the Geor-
%mv““d‘“mncmemumm”m gian Etay Pottgry Co.: in Owen Sour?d,
N“m::‘uorweonmmtm. on reason ; and will establish their plant therein.
"doth:.n g&l,::.w security of Debentures, an¢ | Lhey expect to be in running order in
" about two months, with about fifty

JAMES “AS‘?N- hands to start with.

anage!
Tue Stave Lake Power Co. is asking
the city council of Vancouver for at least

TM Ioo onto Mungaga company a 25-year franchise to supply electric

fice light and power. The company refuse to

Copicl Aty —No. 13 Toronto St. ‘recommend more than an 18-year agree-
l,.::l.p}m_:;ized.. ........ s reerarnaesensensesnasteess $1,445,86C Y 8

“L, wad 7a0s40 | ment, and the matter remains in abey-
t, AN

250000 | ance for the present.
*ut, Wi, Mog: W i
- MORTIMER CLARK, Q.C,W.S | AT a meeting of the Grand Trunk

SOMERVILLE, E

N D . .

"P,:f:. Larray IRECTORS directors, held in London on the 8th
"&n.. s, Cagirr Ve Smitk K.C, D.C.L.; Welling | . ..

Rag, Hen2IE S. Gzowski, Thos. Gilmour, Geo | inst., 2 dividend at the rate of five per
'{’:3 Yates, M.D. and Thos. R. Wood

%“-MDeD:o lu'm,“ of the Company obtained on | CENt: PET annum was declared‘o.n the first
M Curgepy ::t‘ureceived, and Interest allowed | preferred stock, the usual dividend on

WALTER the 4 per cent. guaranteed and 3 per cent.
GILLESPIE, Manager on the second preference, against 3¥5 per

cent. a year ago.

“"'"g LOAN & SAVINGS COMPANY

SHAWA’ ONT Canadien, Montreal, the following officers
Cay 8q - were elected for the current year: Hon-
NM"‘ #0000 | orary president, Mr. T. Ledroit; presi-

- y I
F"'ld.....,m::"""‘“""""“""""”"—- 800,00 ' qent Mr. H. Chasse; vice-presidents, Hon.
*XCo0. Debagturat oo e ;:'z Chs. Langelier, Ald Casgrain; treasurer,
an loageg —_— . Mr. R. P. Boisseau; assistant treasurer,
w ln:l‘ lﬂ:nmgeanm‘f" weseosuel: | Mr. G. Delery; recgrding secretary, Mr
""con.w'“mhm allowed. J. G. Couture; librarian, Mr. Adj.
.D.Au..':""khnt. Rivard; curator of museum, Mr. J. B.

' l“"“.l',‘d"" Delage.
 H. MoMILLAN. Seo-Tres Mg. F. L. WANKLYN, general manager
ean of the Montreal Street Railway, who has
“I land'd and "a"onal just returned from Jamaica, says that the
“”tl“l cqnnw Limited company would have ready by the end of
i ] {]

May some twenty-five new double-truck
open cars, with a seating capacity of 65
persons, and that he expects the full
complement of new cars for next sum-
mer’s work will reach 320. The company
is having built two new engines of 1,500
horse-power each.
Tug annual report of the Richelieu &
Ontario Navigation Company shows that
Enm SAUNDERS. M the gross receipts during last year
I\ » Manager. | . ounted to $o01,331, compared with
.'& $826,322 during the previous year; the

'Al '.n‘. & INVESTMENT COMPANY | operating expenses being $748,105, and

h""ﬂu OF GANADA $674,626, respectively. The net profit was
Bwng:,,”' 8% and 34' Adelaide Street $129,322, in 1900, as against $128730 in

."‘Lq. Omt' TORONTO, Ont. 1899. Two semi-annual dividends of 3
\'\'Io. S $1,000.000:97 | per cent. each. amounting together to
Vlee_h ~ ”.d;_h"m )75::28:34. $17,813.93, were pz}id, leaving the Ta}r:loqnt
q“\lum:;ﬁud_ Dﬂn'ierl..gx'nb. of $11,5c9.03 carried to surplus. e in-

N\ of the Yo s H. Kertland. crease in gross receipts was due mainly to
oy Huhh:genﬁzz,amg;yjﬁahz'hm:}; increased earnings from steamers, as well

‘Q:}. " dinburgh, as to the first year’s operation of the
. ©0 thesecurity ot Real Estate on fav

company’s hotels.

AT the annual meeting of the Institute.

4

Investment Bonds
OF THE

Corner Kiqg Oalgg Xiftgria Streets,

Afford an absolutely safe and profitable
investment for sums of $100
and upwards.

Interest allowed from date money is

received.

Interest paid half-yearly.

Money can be withdrawn upon giving
60 days' notice or at end of one, two
or three years.

Capital and Assets, $7,500,000

HON. GEO A. COX, President.

The Oniarle Loan & Debenturs Ce.

OF LONDON, CANADA.

Subsoribed Capital 2,000,008
Patd-up Capital .1mo.m
Reserve Fund cesveenns 535,000
Total Assets ........ccceevveirsecsenn [C R ceneee £ 62 841
Total Liabilities 1,785,252

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected a1 any agency of Molsons Benk,
without charge. :

WILLIAM F. BULLB"N.

London. Ontaric 1'01

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock pard-up........$ 882,339 0¢
RESEIVE .ocevevrvscnnoonnans 41,318 38

Total Assets ........... . ... 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest ccupons attached, pavable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

TRUST & LOM 0. OF CANADA

ESTABLISHED 1851,

Subsoribed 41,600,006
Paid-up Capit 896,000
Reserve Fund onseee 177,804

Hzap Orrics: ¥ Great Winchester St., Lon.on, Eng.

Toronto Street, TORONTO.
OwricEs 1n CANADA: {St. Jomes Streot, MONTREA
Portage Ave.,, WINNIPEG

Money advanoed at lowes: currentrates on the sesurity
of impeoved tarms and produotive sity propesty.

R. D. MACDONNELL
L. EDYE }Cummluonu-

ﬁle Canadian Homestead Loam
& Savings Association

.

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subseribed e - §400,008
Capital Paid-up. 140,000
Capita " 110,560

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

OHN FIRSTBROOK,
jouN Hluﬁaﬁﬁm ] Vige-Pres!( ent

A. ]. PATTISON, Secretary.
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JOHN STARK & co.

26 TORONTO STREET:
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.

W.  AIKIE,

—ALSO—

NEW YORK STOCKS.

28 Toront Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Rallway. Car
Trust and misoell Deb es. Stocks on Lon-
don, Eng., New York, M 1 and T Exch
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND Br Ok crs

EXCHANGE
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the M 1 Stock Exch

teaat T

y A

Orders for the purchase and sale of stocksand
bonds listed on the Montreal, London;, New York
and Toronte Stock Bxchanges promptiv exe-
cuted.

. E. AMES & CJ0.

BANKERS AND BROIKERS

Bxecute Orders on Commission on
all Principal Stock Exchanges.}

Receive deposits, allow interest on deposits and
credit balances. * Draw bills of exchange. Tran-
sact a genen}xl ﬁé\gncia] business.

. E. S, Members Toronto
LE. D. FRASER, }Stock Exchange

'

j N
l

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.
Housezg'?elephone 4628.

‘Special attention paid to Manufacturers’ Accounts
. and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a speclalty.

Inquiries respecting investments freely answered,

Murray's Inferest Tables.

[ Revised Editio
i Theonly : Mostcomplete Tables hhhe market
¢ Table H , 3, 34 4, 44, 6. 54, 6, 63, 7, 7},
¢ Showing}: and 8 per cent. From 1 day to w&
t PerCent. : On $1to $10,000. - Apply to B, W,
t Rates. : MURRAY, Accountant’s Office,
: Price 810: Supreme Cr+-t of Ontario, Toronto

O tereereraniiene . Ontario.

Mercantile Summary.

A pespaTcH from Quebec says that
Senator Paquet is about to turn his large
departmental store business into a joint
stock affair, with a capital of two million
dollars.

CoNTRACTS are being given out for the
work of constructing the new palace hotel,
in Toronto, that for building being given
to a Pittsburg firm.  The construction
includes the work of demolishing the old
Walker building and the building adjoin-
ing, In their place will be reared an im-
posing structure of stone and brick terra
cotta, six stories high, having a front-
age of 165 feet on King street, and a
depth of 197 ft. on Victoria street, which
is to be extended through to Colborne.
It will have an area of 32,000 feet.

Tue shareholders of the Crow’s Nest
Pass Coal Company have unanimously
confirmed a by-law to increase the capital
stock of the company from $2,000,000 to
$3,500,000, by the issue of 60,000 shares of
the par value of $25 each. Of this amount
20,000 shares are to be issued at once,
we believe, to J. J. Hill, president of the
Great Northern Railway Company, at
160, or $40 a share. These shares, with the
10,000 already purchased by Mr. Hill, will
make his holdings three-fourteenths of
the entire stock of the Crow's Nest Pass
Coal Company. The other 40,000 are to
be issued to shareholders, the method be-
ing left in the hands of the directors.

WoRrD comes from Vancouver that Mr.
J. J. Hill, of the Great Northern Railway.
has obtained options on half a million
dollars’ worth of property along the
water front of False Creek, a branch of
English bay, with the intention of build-
ing a canal from deep water on the main
harbor side of the city to the site that has
been secured. Two weeks ago the Great
Northern acquired the charter of the Vic-
toria, Vancouver and Eastern. The plan
is for the eastern end of the line to con-
nect with the Great Northern system,
running out of Spokane, which will give
a separate outlet to the coast, besides
Scattle. By this charter, the Great North-
ern gains a direct line east in British
Columbia to Nelson, the Northern ter-
minus of its own line from Spokane.

WitH regard to the reported failure of
the attempt to amalgamate the stove-
manufacturing concerns of Ontario, it is

now stated that Dr. McCauley, of
Chicago, has not finally given wup the
idea, but that the project may be re-

vived. We understand, however, that the
McClary Co., of London, which was the
chief company refusing to renew its
option, is applying, on its own account,

for incorporation with a capital stock of |

$1,000,000. It is claimed that the reduc-
tion in expenses, through a union of the
foundries, would of itself pay a good divi-
dend on the entire capital of the com-
bination. It is an expensive matter,
especially for small firms, to keep up-to-
date patterns of all lines of goods, and
in this item alone an enormous saving
would be effected by union and
specialization of various lines in different
factories.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults-

10-
59 YONGE STREET, ToRON
Capital, . . §1 ,000-‘_’0"
Reserve Fund . $250,

! President :
JOHN HOSKIN, K.C.: LL.D. s
Vice-Presidents: Y, B9
HON.S.C.WOOD. o W.H. ?E'*t::r '

J. W. LANGMUIR, Managing D";:ge,_

A. D. LANGMUIR, Assistant M3

JAMES DAVEY, Secretary.

'"““pl,v
Authorized to act as Kxeoutor. Adm“"‘w.ﬁﬂ'
Trustee, Receiver, Committe¢ ‘:o ble
Guardian, Liquidator, Assignee: S0 gq0080"
Deposit Safes to Rent. All sizes ““d 19
prices  Parcels received for safe custo {,}eed and
“Bonds and other valuables Guard .
ons 6 J

sured Against Loss, i
Solé_fitors bringing , Estates, Admin{,’:‘;‘roiﬂ”w
15 the Corporation are continued in ¢ on's
care of the same. Ccfl"’"d
«#9~ For further information see the

JOHN LOW,

Member of the Stock Exchange-
Stock and
Share Broker

Established 1864

E. R. C. Clarkso™
~ Trustes  Liquidator

ONTARIO BANK CHAMBERS,

Real Estate
]
and Financial Broke’
a75, Main St., WINNIPEG, Mao- ©
W. H. Sproule..

E. S, VanAlys it ?

"' ESTABLISHES 1345

L. COFFEE & €O~
- Grain Commission
Merchants

T OMAS FLYNN.

ofl
19 Board of T(‘;;‘:fn
‘HN L. COFFEE. ‘Toronto.

Unnecessary
Trouble

i
Often follows in case of the deathi'ndi'
health or other misfortune 0! %  om-
vidual executor or trustee. Th’su der
pany acts as executor Or trustee tinuity |-
will. A trust company has €0% i

of existence, hence continuity © 1008
Therefore a trust, no matter in
its existence, can not be affecteC . or

the case of an individual exec!
trustee. Write for little books.

The Trusts & G‘uarantee Go, LI

CAPITAL 82,000,000

Office and Sate Deposit Vaults—14
Street West, TORONTO:

HON. J. R. STRATTON, President:

T. P. COFFEE. Manag‘er'—/

King
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l)ebe'1'1t'ures.

L
g nl:‘clid.m- Governm,

ent and Railway Bonds bought
Doy Alwa
Supply b, d it with
on &vﬂggg’m. onds suitable for deposit wil

STOOKS.

onueal, and T Stock hased
n margin and oarried atthe lowest rates of

- O’HARA, & CO.

No. 30 Toronto Street
é) Hiraf’f the Firmn—H. O'Hara, H. R. O'Hara,

W (}Wtémbers Toropto Stock Exchange) H.

ara.

J. F. RUTTAN

R
w ESTATE,
INVESTMENTS,

ORy INSURANCE.
"Noﬂce ARTHUR & FORT WILLIAM.

\:ddl'ess~Pou ARTHUR, ONT.

JEN NKINS & HARDY
‘Countants a« Estate

Suon“ws to R. & T. JENKINS
Agents s

154 Toranty Street, Toronto,

LN, cummmes & co.

€W York Share

rok
Preg ers e
“w P Loan Bmldmg,

v~
wronomo

ARTHUR ARDAGEH

smk and Grain Broker

12 Victoria Street, Toronto

pm“(‘:Ptly executed by mail or telegraph.
orrespondence solicited.

MMy

.. P.C.McARTHUR
K%, Bonds and Investment

M Securities
“Millan, Mcarthur & Co.
- Vien, lWllﬂins AND BROKERS

C"AMBERS, 59 VICTORIA STREET,
- TORONTO, ONT.
387 Water Street, Perersoro.

Redmond, Kerr & Co.,

BANKERS

41 w
ALL STREET, NEW YORK

Tra
:}:t:: densacta general banking business. Re-
Ag est m“ecs“b)ea to draft. Dividends and

Nt for an ted "ang remitted.  Act as Fiscal

str negotiate and issue loans of rail-
raxlways gas companies, etc.
ht and sold on commission.
ork Stock Exchange.

i
" High Grade Investment
~Securities

l>h"‘a"elph, nt °ff°l‘mgs sent on application.
Corr espondents :
HAM, KERR & CO.

b“’““"n:N

ot w
%‘Jou:lf:;‘ '0o advortisers please men-

Mercantile Summary.

Sir WM., VaN HorNE, Mr. Charles R.
Hosmer, of Montreal, and others are in-
terested in the North American Mail &
Steaniship Company, which proposes to
operate steamships between British and
foreign ports, and carry on the business
of forwarding agents, ship brokers, and
warehousemen. The capital stock is
placed at $175,000, and the headquarters
of the company will be in Montreal.

Mr. J. D. OcIirvy, St. Henri, Mont-
real; P. H. A. Caron, Petit Metis; J. P.
Michaud, Fraserville, and P. A. Parent,
St. Ulric, give notice of their intention
to apply to the Quebec Legislature for
incorporation with powers to buy or sell
out patents for peat fuel; to acquire peat
pits and logs; to buy, lease or acquire,
build, erect and operate, mills for making
combustible turf. The headquarters of
the company will be at Fraserville, and
the capital stock is $100,000.

Tune Quebec Legislature has granted
letters of incorporation, under the Joint
Stock Companies’ Act, to the McArthur
Export Company, Limited, Quebec;

‘capital, $200,000; who will take over the

lumber business at present carried on by
the McArthur Bros.; and to La Com-
pagnie Electrique de Rimouski, Fraser-
ville; capital, $100,000, who will establish
and carry on lumber mills, own steamers,
and sailing vessels, furnish electric light
and power, etc.

TuHE annual meeting of the Cataract
Power Company, Hamilton, was held on
the 11th inst. The gross receipts of the
company during the year were $421,-

| 311.38. The company has during the past

year more than doubled its power-pro-
ducing capacity, and the business of the
railways operating in combination with
the company was considerably in excess
of that of previous years. The question
of extension of the Radial line to Oak-
ville .was broached, and it was stated to
be the intention of the company to take
the matter up without delay The officers
were all re-elected, as follows: Hon. J.
M. Gibson, president; James Dixon,
vice-president; John Moodie, treasurer;
John Patterson, secretary; J. J. Mason
and C. S. Scott, auditors.

Tre Ontario Government has granted
charters to the following: The Imperial
Hotel Company, of Toronto, Limited;
capital, $100,000; with provisional direc-
tors, as follows: N. Kingsmill, R. Milli-
champ, S. F. McKinnon, J. A. Roberts,
and C. A. Pooley. The W. W. Chown
Company, Limited, Belleville; capital,
$75,000; to manufacture and sell tinware,
lanterns, cheese and butter factory fittings
paints, oils, glass, bicycles, etc. The
National Iron Works, Limited, Toronto;
capital, $200,000; to carry on a general
engineering, foundry and machinists’
business; John Galt, and George Bullock
are among the provisional directors. The
Strathy Wire Fence Company, Limited,
Owen Sound; capital, $200,000. The
Lithographed , Tin & Can Company,
Limited, Toronto; capital, $200,000; with
provisional directors, as follows: A. E,
Kemp, W. A. Kemp and Richard Austin.

TO THE TRADE

@Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP C0., Limited

Atlantic Ave., TORONTO, ONT.

REMOVAL

Fhe Law Offices of Thom-

son, Henderson & Bell have

been removed to the Gen-

eral Trusts Bdg., 69 Yonge

Street.

Toronto, 12th January. 1gor.
.Mmm.

- LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

TORONTO.
W. Ripout WADSWORTR

LAIDLAW, KAPPELE & BICKNELL,
Barrlsters and Solieitors
Offices—Imperial Bank Buildings, 34 Wellmgtol
Street East, TORONTO,. Ont

‘Wm. Laidlaw, K.C.
James Bicknell

L]
G. G. S. Linbsey. K.C.

George Ka, le

James W,
Charles Kappele.

Cable Address ** LADLAW,"

{IBBONS & HARPER,

Barristers, Solicitors, &ec.

Toronto.

Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K C. FRED. F. HARPER.

| Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
{NStewan Tupper, K.C. Frank H. Phippen.

illi Tupper. George D. Minty,
am § ppGordon C. McTavish,

Solicitors for : The Bank of lMontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edmburﬁh Lite Assurance Compnny
The Canadian Pacific Railway Co., The Hudson's Bayp
Company.

D. S. WALLBRIDGE,
Barrister, Solleltor, &¢.

Inns of Court Building
VANCOUVER, B.C

?rlNL BANK.OFFICE,COURT HOUSE AND

DRUG STORE FITTINCS ‘ y
5 A SPECIALTY NDFORmm_oG&
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JNO. H.YOUNCG: §

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.
Joint Stock

Companies Organized.

*Phoney, 1237. 90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent coisiNg, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN
Preprietor.

Rates, from $2.50
to $5.00 per day.

Loan Company
Stock

is particularly interestingeto those looking for a perma-
nent investment, and is better than a mortgage, ;:r the
reason that if the mortgage is a good one the borrower
pays it off so soon as he can obtain_the means to do so,
consequently it is not permanent. If, on the other hand
the mortgage is a r one there is difficulty in collect-
ing the interest and quite possibly the worry and trouble
of a foreclosure. If you are contemplatin making an
investment we would suggest the advisability of com-
municating with

THE STANDARD LOAN

COMPANY

14 King Street West, Toronto.

J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.

NOTICE

—_—

The Hand in Hand Insurance Co.

The Annual General Meeting of this Company will
be held, pursuant to the Act of I ncorporation, on Thurs
day, the a8th Day of February, 1901, at 12 o'clock noon
at the Companys Office. Queen City Chambers, 32
Church Street, Toronto.

By order.

HUGH SCOTT,

Manager and Secretar
Toronto, 1ath Feb'y, rgor. & Y

NOTICE

Queen City Fire Insurance Co.

The Annual General Meeting of this Company will
be held, pursuant to the Act of Incorporation, on Thurs-
day, the 28th day of February, 1go1, at org o'clock p.m.,
at the Company’s Office, Queen City Chambers, 32
Church Street, Toronto.

By Order.

THOMAS WALMSLEY,

Secretary.
Toronto, 1ath Februray, r9o1. ~

No extra charge is made
for changing advertise-
ments every issue. In’
fact we are going to in-
sist one of these days on
every advertiser in his
journal changing his copy
at least every other week

Mercantile Summary.

Tne Ottawa public school board have
accepted plans for a new $40,000 school-
house, to be erected during the coming
summer.

Tue Dominion Government has grant-
ed a charter, under the companies’ act,
to the C. J. Smith Estate Company,
Limited, Ottawa; capital stock, $40,000;
whose purpose it is to acquire lands and
buildings, and to dispose of the same, to
advance money on mortgages, etc.

Mr. J. R. BoorH, of Ottawa, is having
built in this city a steel vessel, which is
to be a sister ship to the “Ottawa.” She
will have a carrying capacity of 70,000 bus.
of grainon a canal draught of 14 ft., and
of 105,000 bushels in places where she
can load deep. She will travel f{rom
upper-lake points.

Tue Toronto firm of S. F McKinnon
& Co., Limited, importers of millinery
and millinery novelties, and manufac-
tureres of mantles and costumes, have
opened a Montreal branch at McLean’s
old premises, 230 McGill street, with a
full stock of their various lines. This
branch should be a great convenience to
the trade in Montreal and the East.

MiNor Montreal failures for the week
are noted, as below: G. Nadeau, a gro-
cer, owing $2,050, has assigned. An
Old Country Frenchman, Emile Vissiere,
by name, who came to Montreal ten years
ago, and has since been in business in
the restaurant line, has been asked to as-
sign——Telesphore Poupart, grocer, has
consented to assign. He was formerly
connected with the management of the
Canada Liquor Company, and engaged in
business on his own account three years
ago, but has always apparently suffered
from a lack of sufficient capital.—A.
Couvrette & Fils, a firm of builders,
have assigned, and liabilities are given at
$4,200.——M. Beaupre, men’s furnishings,
lately insolvent, offers 25 cents on liabili-
ties of $2,300.——On demand, A. Gravel,
patternmaker, has assigned, owing about
$4,000——A small suburban shoe re-
tailer, J. Chalifoux, has made a voluntary
assignment; liabilities under $1,000.

Tue Canadian Locomotive Company,
Limited, of Kingston, have elected the
following officers: President, Hon. Wm.
Harty; vice-president, M. J. Haney, To-
ronto; managing director, C. Birming-
ham, of Pittsburg; secretary, J. J. Harty,
Kingston; treasurer, J. H. Birkett, King-
ston, and superintendent, H. Tandy,
Kingston. The number of hands employ-

ed is being increased to five hundred.
R. N. Scortr & Co., wholesale jewelry

and fancy goods, Montreal, are in em-
barrassed shape, and at a meeting of
creditors, held last week, they made a
proposition that creditors should grant
them a discharge upon the payment of
20 per cent. of their claims. The firm
dates from March, 1897, when they suc-
ceeded J. H. Jones & Co., who were un-
successful,-and who had some years pre-
viously taken over the business from the
late Robert Wilkes, of Toronto. The
liabilities are stated at about $27,000. in-
cluded in which is a $6,000 dower claim
of Mrs. Scott’s.

o I8 I8 Ot o8 St

1
ss&assssaﬁﬁ-’”; :
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JOHN MACKA

PUBLIC ACCOUNTANT. . &
AUDITOR, RECEIVER AND TRUSTEE. &

0.
Bank ot Commerce Bldg., Toro? 273>
% Cable Address: CAPITAL. Tel. No- )
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Whist

TRAYS

for Duplicate Whist

Are recommended by the best
convenient board made. Write
are not familiar with rules. When
passes all other games.
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HAMILTON, ONTARIO
JOHN CHALLEN, Manager-
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Rollers, Macadam Spreading Wagors
Road Mud Cleaners, Road Plows, whwl‘:l‘
Scrapers. The leaders in these lines-
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Electrical
Common Sense

u Ilt is poor economy to buy a good dynamo
nless your wiring is properly installed.

Tt will not pay you to save power at your
Ynamo if You lose it on the way to your
la"!ps.

Our wires are proportioned to the power
“:y areto carry, and we put them up to
y.

As we are not connected with any manu-

cturer, we are prepared to install any of
Standard machines on the market.

Ler us Quore vou Prices.

R A. L. GRAY & CO.

8 Electrioal Contractors
- 3 York Stroeot, Toronto

Garb, Ammonia

EXTRA BRAND

The Strongest and Best

FOR SALE BY

CPLAND & cOMPANY,

197 8t James St., MONTREAL

ey - THE CANADAN
WORED oTTON MILLS CO.

c°“’°n8.des, Tickings, Denims, Awn-

.::;' shl."tlng‘s, Flannelettes. Ginghams,
ow:;"" Skirtings, Dress Goods, Lawns

Blankets, Angolas, Yarns, ete.

* ONLY wHowESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

] AGENTS,

Si-?‘w and Toronto.
, ﬁlllan Asphalt-‘—\

: x::".-‘,f,‘;};fefed Highest grades ooty
e v H. &. B. AVELINE & G0,
.. h c‘nldl. o.m’ T N’.

B% & 00., 706 Oralg Bt., Montreal

aylis Mfg. Co.

16 10 28 Nazareth Street,
MONTREAL

Ng . ——|Varnishes, Japans
(m\h"”ﬂ& Printing. Inks
~ M, & | White Lead

‘ “‘Njgng:{ to advertisers please men-

o

TrE Canadian Horseshoe Nail Asso-
ciation has been dissolved, and prices
have fallen considerably, as a result.

THE contract for constructing the new
C.P.R. bridge across the Red river, at
Winnipeg, at a cost of $60,000, has been
awarded to the Dominion Bridge Co.,
Montreal.

Tae Canadian Pacific Railway Com-
pany has purchased two steamers for the
Vancouver-Skagway route, at a cost of
$250,000 each, with a capacity of 250
cabin passengers, and 800 tons of freight
and a speed of 16 knots.

Tre Hamilton Electric Light and
Power Company has elected the follow-
ing officers: John Dickenson, M.P.P.,
president; J. A. Kammerer, vice-presi-

dent; J. Moodie, treasurer; J. Patterson,
secretary.

ABour $14,000 worth of damage was
done by a fire on the 8th inst., in
Wawanesa, Man. Among the losses were
Jackson’s harness shop, Barclay Bros.’

general store, and McDonald’s jewelry
store,

It would appear likely, from reports of
recent meetings of the road committee
of the city council, that the Montreal
Terminal Company will be given permis-
sion to extend their lines into the city,
thus giving citizens the advantage of a
second street railway service.

THE Northwestern Steamship Line has
made arrangements to run its steamers
direct from Chicago to Europe, through
the Welland Canal and St. Lawrence. It
owns four new steamers, which are now
being constructed in Chicago and will
make their first voyages in April and
May next.

AN extensive marble quarry has been
located at Sumas, together with the
necessary ingredients for making cement.
Evans, Coleman & Evans, of Vancouver,
have secured all rights and will estab-
lish quarrying and polishing .plants and
lime kilns on the spot, together with
cement works, with an output of 300 bar-
rels per day, at a cost of $200,000.

Ricaarp WEesTwoOD, of Guelph, pro-
poses, under certain conditions, to estab-
lish a carpet factory in Cornwall. He
asks the town to give him a site, exemp-
tion from taxation, except school taxes,
and a loan of $12,000, without interest,
in return for which he would guarantee
to spend $10,000 in wages, the first year,
and at least $15,000 during succeeding
years, and to employ forty hands in the
second year,

A FEW years ago, G. C. Ives & Bro.
succeeded to the planing mill business
of their father, at Colborne, and did con-
siderable business with, however, but
small, if any profit. Now they want an
extension of nine months, without inter-
est. The estate shows a surplus——The
competition in the tailoring business in
Owen Sound has been very severe, en-
tirely too much so for the slender re-
sources of J. E. Mitchell. After work-
ing at the business there three years he
is now compelled to assign.—Another
assignment is that of Joseph Field, gro-
cer, at Strathroy, in business about a
year.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, 20 feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Engine Lathe, 12 feet bed.
Four g inch Engine Lathes, 4o inch bed. (foot power).
One each—Vertical Steam Boilers, 1% to 12 horse
power. X
One each—Vertical Engines, 1% to 15 horse power,
One each—Jewel Automatic Engines, 6 to a5 horse-
wer.
P One each—Centre Crank Engines, 4 to 35 horse
power. R .
Also a large stock of second-hand engines and boil-
ers, &c., &. Machinists’, Engineers’ and Millmen's
Supplies.

H. W. PETRIE

141 to'145 Front-street W., Toronto

The

NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING GO,

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of .the
well-known Brand

" Of the Highest Quality.and Purity.

Made by the Latest Processes, and the Newest “and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and 100 Ib. boxes.
« CROWN " GRANULATED

Special Brand, for confectioners and other
v manufacturers.

1 EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS

(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half_Barrels,

SOLE MAKERS
OffHigh-Class Syrups in tins, a Ybs. and 8 lbs. each.

L 1 ST LT SO Y e S 1
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Hzap OFFICE AND Sare Drrostr VAuLTS:

22 King St. East - Toronto.

Gapital $1,000,000 Reserve $270,000

President:
J. W. FLAVELLE, Eaq.
Managing Director The Wm. Davies Co.;
ector Can. Bank of Commerce
Vice-Presidents :
Z. A. LASH,
E. R. WOOD, Esis.
Viee-President and Managing-Director Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
ription, and to actin any of the following
eapacities :
Trustee, Exocutor, Administrator,
Guardian, Assignes, Liquidator,
General Agent.
Estates ged, Rents, Dividends, Coupons
and H d on issi
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The Compeany has weexcelied factli-
ties for obtaining first-class trustee
securities for the tnvestment of funds
entrusted to its care.

Correspondence specially invited.
W. T. WHITE, . - . Manager.

TELLS AN
HONEST

does the water-mark on our Bond Pa-
pers—mesns that they are ‘honestly
made of the best materials. All the
most influential concerps in Canada use
our "“Regal Bond and ‘ Hercules
Bond,” (Registered Trade Mark). If
you cannot procuyre from your stationer
these unrivalled s, with eanvelopes
to match - manufactured only by us—
we will supply you. Lowest quotations
for quantities.

The Barber & Elfis 'Co., ‘I{d.

Manufacturers and Wholesale Stationers,
" TORONTO, ONT.

terests of that region.

ON the 25th inst., a by-law will be sub-
mitted to the ratepayers of Aurora, to
grant a bonus of $10,000 to Underhill &
Sisman, boot and shoe manufacturers,
Markham, if they will erect a factory at
the former place.

TBE Granby smelter, at Grand Forks,
which commenced operations on August
21st, had, at the beginning of the present
month, treated 81,000 tons of ore, which
produced 2,700 tons of 50 per ecent. matte,
valued at $500,000.

THE general store and contents of Mr.
George Dean, of Lobo village, was
completely destroyed by fire. The loss
will be nearly $4,500, while the insurance
is said to amount to only $2,250, of which
$1.500 is on the building

THE creditors of Mr. J. A. Caslake,
plumber, Stratford, met on Monday,
when the assignee, Mr. J. B. Capitaine,
presented his report, which was read and
adopted.  Inspectors were appointed,
jand Mr. Caslake was given until yester-
iday to consider what he could afford to
- pay for the estate.
| ON Monday last, a meeting of the
i creditors of E. Hodgins, hotelkeeper at
- Stratford, whose assignment we noted a
week ago, was held in the sheriff’s office.
The statement submitted showed that he
owed $5,700, and had nominal assets of
only $2,802. In view of these figures, the
unsecured creditors were not long in
concluding that there was not anything in
the estate for them, and were willing to
give ‘possession to the landlord, if he
would assume the elaims of servants, etc.
The property is advertised for sale to-day
for taxes, by a bailiff.
| A sHORT time ago, a small meeting of
the creditors of Benor, Taylor & Co,
general storekeepers, Alliston, was held,
when the senior member of the firm was
examined as to the disposition of the
stock. Since then, the effects of the firm
have been seized, under an execution,
and advertised for sale on Monday next.
~——Jn Neovember last, C. B. Scantle-
bury, dealer in books, etc., at Belleville,
disposed of his stock of wall papersin the
Winnipeg branch store. Now he asks
creditors to consider the situation, and
accept 60 per cent. of their elaims, on
time, unsecured. But if paid in cash, 10
per cent. reduction will be desired.

In April last, Hilliard & Morlock, gro-
cers, Waterloo, dissolved partnership,
and David E. Morlock continued the
business.
mortgage to a2 Hamilton firm. This has
already been foreclosed and the stock is
offered for sale——Walter G. Leaney
opened a grocery and confectionery.
store in Port Arthur, in July last. Hav-
ing .but little capital to start with, his
assignment is already announced.—D.

G. Sutherland, druggist, and fancy goods.}
dealer, at Chesley, became imvolved, and }

after paying some of his creditors, noth-
ng remains to .pay other yasecyred,
¢laims,

Last moath he gave a chattel |

/
N~ TrE Dominion Coal Co. are about to
. transfer their head offices from Boston Debel‘ltur e50
National Trust {|< e iy
' Mz. D. P. HarcH is organizing a pro- Municlpal Debentures bought “:”’Mnu
ject to establish a smelter in Kaslo, which | Government and Railway Bonds. Secur! os 309
Company, Limited would do much to develop the mining in- lavestment by Trustoes and Insursn0e <200 " pend.

tor Deposit with the Government, always

GEO. A. STIMSON & €0
24-26 King St. West Toront™

o T
Office Stationery

is an index of the style of the }n‘;l;‘g
tution sending it out. By spect yyou,
Burmese Bond Paper -,
can be sure of the color, str;;sl
writing surface of your paper T
good printer can supply it. Lok fo
the water-mark,

Canada Paper Co.

LiMitep,

d
TORONTO 88
MONTREAL

.......

.............

o0

FOR BOOKS
FOR CATALOQGUES
FOR LEDGERS

FOR PRINTING ON
FOR WRITING ON

tor our Paper
when : givieg§ an

order to
the, printes

P

‘Stipulat

Torento Paper Mfg. 00

MILLS AT CORNWALL

Wm. Barber & Bros

GEQRGETOWN, - - » QNTARI
MANUFACTURERS OF
Book Papars, Weekly News, 8%
Cotored Specisities 4
same BARWSS
4-/
;‘_‘/

wBROWN BROS.-™
Commercial Shﬂonﬂ/

Manufactyrers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.

Remember the New Address:
51-83 Wellington St. W

TORONTO.
Established Halt a Geatury-

mmﬂ" - o

When

.{The Monetary Times.




&

THE MONETARY TIMES

& LONDON GUARANTEE
and ACCIDENT COMPANY

N, Limited, of LONDON, England.
‘d Office for Canada, Toronto

I
- 831es Guarantee Bonds at owest rates,

covering :
.mni;lem, Accountants,
h"’ ' Official Clorke,
! als. erKs,
\:‘.{ymd Collectors,

Insurance Agents,
Administrators’ Bonds,
Appeal Bonds,
idators’ Bonds, etc., etc.

apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

For Sa1. - .
¥ Sale in Brandon, Manitoba,
.“‘ine'al Dry Goods, Clothin 1shi
5 g and Furnishing Busi-
Jc:'n%?uec?' the best retail centres in the Dom?nion of
vary, Closed tenders will be received to the 38th of
‘:"-l Satisfactory reasons for selling. For
n MAPELY, o L R. STROM P.O. Box 92

L8

oehentures for
Sale.

"eeived%?edf:eMaﬂ;ed “ T;lnden for Degen;ures," will
¢ undersigned up to 7 o'clock p.m.
33rd inst., for the purchgse o7f pom. on

$3,690.89
Nargy S 0t N,

Aiteed 1, tpvich Local f!ﬂrrwm.;‘l)ebwwres;
Marg] municipality, re-payable ten
N o h l::;l 1go1, bearing interest at four and a half
44 pay € annually., Purchaser to take deben-
ighegy V<" Purchase price on March 1st next.
T any offer not necessarily accepted.

B WM. FAIRLEY, Clerk,
Febr“‘"y 5 1

5

Norwich, Ontario
QOI,

The Canadian Padific
. Railway Co.

The
c"mhn:' :;:lt"e" Register of the Common Stock of the
Ay ey obe re-opened on Tuesday, the Fifth Feb-
of eat g, N and after that date transfers may be
Q'Nwhioﬁm of the Secretary of the Company,
ch has been discharged from the New York

Regi .
t.:'e"'ﬁng 5:;:"‘310 the Montreal Register. Rules

. fl’Om f
%60" to :: Men.l

CHARLES DRINKWATER,
‘Secretary.

and the discharge of stock
Registers, may be bhad on

Monpey,

» aand Janunry, 1901.

Town of Chatham, N.B.
Water Works

TO coNTRAOGTORS

W, ' PRroposALS FOR
.‘.P:ﬁ'?' Gates and Hydrants, and
Ing Machinery. Also
Erecting Standpipe.

_a..dse"‘!‘te secaled )
Ef %] Castiy Pr?osall for Cast Iron Water Pipe
ToFurmagiery. to be',

esla::;i alild Hg’d:::iu a}t’rd Pum

Ow, R vely endo: , ‘* Proposa

for the Ch:ﬁ,:v“.‘.'}: Pipe and gpedal Castings o
ack;, - OWn of "c“'la Proposals for Gates and

ting g, for th, tham,” and “‘Proy
a. ved a¢
of By

2 untj] o
4 O'clock
M T‘\e Y. A.D,
1 YOr ganount of
o 424 Couni
half ¢ N0t Jegq
of than one-fourth nor more than

aymiamg\mt of the contract.

ydrants

of the Town Clerk in Chatham,
;-m. on Wednesday, the aoth day

S: ts of y
§g- Q. ﬁca'eﬁ.,
h":f".‘, . M, engineers, Lea & Coffin, 53
Ay Seh op - 858., : by sending. a deposit of two dol-
ATty ""’MMi iom, which it will be returned
. 9.2 bona fide bid accompanied by the

o Order op g Town.Council.
T. M. GA

q’“b... u“'ay 35.‘,:,,,,

:"’n of Chatham to do so.

OR, Town Clerk.

s for the

posals for Pumpin,
tandan . Town of Chatham,” * Proposalg fo%
lh"m for the Town of Chatham,” will be

T. .
Ssecurity required will be fixed by the
atter the bids are opened, said

nd Council "
Ject ncil also expressly reserve the
20y or all bids should they deem it in the

or of ?l::y obtained of the dndersig&e‘g

A DEMAND of assignment has been
upon A. Watt & Co., Montreal, jobbers
and manufacturers’ agents, and in the re-
ported absence of W. A. Arnold, the
managing partner, Mr. A, Watt has con-
sented to assign. The management of
Mr. Arnold is said to have been marked
by a good many peculiarities, and the
estate is expected to realize very poorly.
Liabilities are estimated at from $15,000
to $20,000.

AFTER farming for a considerable time,
John I. Weins started a general store in
I.owe Farm, Man., last April, but this
has already proved a losing game, and

he now assigns.——Another assignment
is that of Hill & Co., grocers, Carman,
Man.——In Boissevain, Morrison & Co.,

are in financial difficulty, and an investi-
gation is taking place in respect of a
chattel mortgage for $1,800. If this is
found sufficient, unsecured creditors need
not expect more than 75 per cent. of

{ their claims.

A. HottE, general dealer, at St. Cyrille
de Wendover, Que., lately failed, is offer-
ing 50 cents.——Another recent insol-
vent, Alfred Boulanger, of Lamartine,
Que., wants his creditors to sign off at
17 cents on the dollar——A demand in
irsolvency has been made upon Mrs. C.
H. Pelletier, milliner, Sherbrooke. She
owes $2,250.——J. H. Moreau, a fancy
goods dealer, only in business at Three
Rivers, Que., since the beginning of
1900, has assigned voluntarily; liabilities,
$2,000——J. D. Morrison, an old re-
spected citizen of Milan, Que., who was
unfortunate in being burned out in the
sawmill business some years ago, and
who has since been acting as post-
master, and running .a small store, has
been obliged to assign, owing about
$1,000——Eugene Tremblay, a small
trader, at Murray Bay, Que., has assign-
ed on demand of a Quebec creditor.

NEEPAWA BOARD OF TRADE.

At the annual meeting of the above
Board, the following officers were -elect-
ed: President, B. R. Hamilton; vice-
president, J. A. Clare; secretary, M. H.
Fieldhouse; council, John Brown, W.
Howatt, W. A. Allan, George A. Din-
woody, F. Leach, G. L. Foerster, John
Kerr and W. Young. Amongst the sub-
jects discussed was the loss annually
incurred by the farming community
through hail storms, and the present
comparative inadequacy of insurance
against the same. The members, there-
fore, will ask the Provincial Government

to enact such legislation as will bring
about some equitable system of hail
insurance in the province. The Board

a.150 expressed the opinion that the estab-
lishment of an agricultural college for

the province of Manitoba was a pressing
necessity.

THE Toronto Street Railway receipts
for January amounted to $122,132.50, The
receipts for the month show an increase
of $7.413.50. as compared with those of
the corresponding month last year. The
gross receipts for December, however,

Fwere $7.777.63 more than in January.

1051
rDon ’t l\keyhmt~3

to write for our New Cataloiue if youare inter-
ested in the selection of the Best School in
which to train for business pursuits,

The Central Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduatgs
are in strong demand.

ter Term from Jan. 2nd. Enter
NW time after that date.

e also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given.

ddress W. H. SHAW, Principal.

02 22 %2 2% & 2 % % % 29"

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO .
ACTOC% Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A!HERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

Bankers, Financiers and

VI EAFORD—Grey County. C. H. JAY & COY,
Canadian Express Co.
Ageats. Money to loan.

GDORGE F. JEWELL, F.C.A., Publio Amun‘t%m
G “-nd Auditor, Office, 361 Dundas Street, n.
0

COUNTIES Grey anda Bruce collections made oo

on, lands valued and sold, notices served,

A general financial business transacted. Leading loan

ocompanies, lawyers and wholesale merchants given e
ces

H. H. MILLER, Hanover

¢ WINNIPEG CITY. ”

WALTER SUCKLINC & CO.
Real Estate Aceais and Managers

Deal in city property exclusively, Manage over §09
tenants. Mon'zy to loan on favor:ble ten.:s': Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,

.3

OWEN SOUND, ON3,

dA for County of Grey,
Lands valued and eold ; Notices served ; Fire, Life .
and Plate Glass Insurance; ssveral factory ard mill.
sites in good locations to dispose of. Loans effected.
Best of references.

?
.i

In Great Britain TrE
MonEeTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street, .
London, E.C.

Purest and Best for Table and Dairy
‘No Aduiteration. Never Cakes.

‘When writing advertiners plvase mention

The Monetary Times.
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The variety of shapes and sizes
as well as the beauty
of design in

Oxford

R adiators

For Hot Water or Steam heat-
ing, added to their strict me-
chanical perfection—have given
them almost world-wide fame.

1

O

They can’t leak—and are made
in many designsto fit any curve
or corner of a modern building.
Write us about them if you’ve
any heating plan in mind—
they're unequalied for enduring
satisfaction.’

The Gurney Foundry Co., Ltd.

ToronTO  WINNIPEG VANCOUVER

The Gurne)l';IMassey Co., Ltd,,

= Montreal.

WHITBY BOARD OF TRADE.

On Tuesday, sth inst., the Whitby
Board of Trade held its annual meeting.
The president, Mr. J. B. Dow, recapitu-
lated the subjects dealt with during the
year. These included the installation of
firc wards, the municipalization of street
lighting, the development of Heydon-
shore, the lakeside summer resort of
Whitby, and the building of a trolley line
connecting the town with its waterfront.
A strong resolution in favor of the Gov-
ernment granting a bounty for the sugar
beet in order to establish that industry
in Ontario was unanimously adopted.
The election of officers resulted as fol-
lows: President, J. B. Dow; first vice-
president, Dr. Adams; second vice-presi-
dent, J. Ferguson; treasurer, J. D. How-
den; secretary, F. H. Annes; directors,
L. T. Barclay, Fred. Hatch, George
Cormack, D. Galbraith, G. A. Ross, J.
Thomson, A. T Lawler, C. King, R. L.
Huggard, James Rutledge, J. H. Long,
J. A. Watson, John Burns, J. Shaw, Col.
Farewell and H. S. Newton, ex-officio,
Mayor Ross and Dr. McGillivray, chair-
man Board of Education. A resolution
of thanks was presented to the retiring
secretary, Mr A. H. Gibbard.

OAKVILLE BOARD OF TRADE.

The Oakville Board of Trade held its
first annual meeting on Thursday, 7th
February, The president, Mr. C. G. Mar-
latt, presided. F. G. Oliver, secretary-
trcasurer, submitted an explicit report
telling of the workings of the Board. Sev-
eral industrial concerns have been com-
municated with and two had located in
the town. The principal subjects of dis-
cussion were the provision of water sup-
ply and adequate protection from fire.

KING IRON WORKS

BUFFALO, N.Y.

Gravitation, stand-pipes, and pumping
from Lake Ontario were all suggested,
but no conclusion reached. The officers
elected were: President, C. G. Marlatt;
vice-president, C. P. Chisholm; secretary-
treasurer, F. G. Oliver; council, H. Shaw,
T C. Hagaman, A. S. Chisholm, T. A.
Reynolds, E. B. Anderson, Jno. Mac-
Donald, C. W. Coote, and J. C. Ford.

OWEN SOUND BOARD OF TRADE.

The annual meeting of the above Board
of Trade was held on the 8th instant,
when, though there was not a notably
large attendance, gentlemen, representa-
ltive of the manifold interests of the
town, took part in the procedings. Presi-
dent John Harrison, in his retiring ad-
“dress, took occasion to congratulate
Owen Sound upon its successful year’s

—_— T
RED TR
oo Ry Cutlery
>

e
business, which, he said, had been d(:;“bi.
that of the previous twelve mo wild-
While there had been no boom ©f 7
cat speculation, yet there Wwas$ nDund‘
vacant house in the place. The surro en-
ing townships, he thought, should t.ye
couraged to build good roads, for lt, to
to their benefit, as well as the toW" st'ab.
do so. Efforts should be made t0 esther
lish new iron, wood-working 3P o
industries. Owen Sound was more favo!

The Superiority and
Excellence of

Cowan’s

Hygienic Cocoa
Perfection Cocoa and
Cocoa Essence

Cowan’s

Queen’s Dessert Chocol
Royal Navy Chocolaté
Perfection Chocolate

Cowan’s

Icings for Cake
Chocolate Cream
Chocolate Ginger

até

Bars and

Make them popular
with everybody-
All Grocers koe

p e

THE UNDERWOOD

Oreelman Bros. Typewritor
15 Adelaid St. East, Toronto

00

FOR SALE .

. in Y
Enginoers’, Machinists' and Founders’ DuS "y ,sir
best mg:t":\g camp in British Columbia, G""‘”’“for fur*

ness ; splendid opportunity for energetic man: officer
ther ;)articulars address Box 10, Monetary Times
Toronto.

planet Flat Opening
Blank Books:

. o .
are in the largest Banking and Mercantile ge pette”
Ontario, They are the cheapest, and non¢ are
Estimates promptly furnished. Send for ouf

uSEs
PLANET PUBLISHING & BUDKBINDING HO

. CHATHAM, ONT. hers-
Direct Importers of Ledger Papers and Lea!
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::lntany town in Ontario in its location
ransportation advantages. After the
'hicl}l:g of the secretary’s report,.in
Mage he referred to the efforts being
Smelge towards the establishment of
TS, drydocks and steel shipbuilding
Cd:h th? election of officers was pro-
Moug; With, Mr. C. Eaton being unani-
Browy e}ected president; Mr. J. R.
fOstn, vice-president; and Mr. W. J.
en’ secretary. The following gentle-
¢l MWere elected members of the coun-
T vessrs, R. Wightman, W. A. Bishop,
M. Anderson, J. W. Redfern, J. G.
W. P. Telford, W H. Smith, and
Buchan,

. -
ODERICH BOARD OF TRADE.

B;,I; }:‘:l annual meeting of the above
Was held on the r1th inst., and
esid°110wing officers were elected:
I ppoent, R. S, Williams; vice-president,
) Colborne; treasurer, W. A. Me-
Fy Secretary, James Mitchell; council,
Lﬁan. \?’011}', S. A. McGaw, Robert Mc-
C G’o m. Campbell, N. B. Smith, W.
Son OSoe; Alex. Saunders, G. F. Emer-
’ ge Porter, G. M. Elliott,
‘?Seph Beck, George Acheson. :

T —
Dort‘::_ il‘etail dry goods failures are re-
N Onn Montreal, as the result of de-
lighy X the 4th inst., but liabilities are
Quetge © POth cases. Alfred A. Vali-
keg 'tOOWm'g about $10,000, uas been
$ for assign by a leading creditor. He
ang . erly of Valiquette & Valiquette,
:upDOSe;n he started alone, in 1805, was
to have had a capital of about

'$5,ooo.—L. G. Leclair began business

urbs, after a lengthy experience as

clerk, but has now assigned. He owes
$8,054, and shows nominal assets of
about $g,000.

for the Richelieu & Ontario Navigation
Company is being laid at Bertram’s
shipyards, Toronto. The steamer, when
completed, will cost between $450,000
and $475,000. She will be 340 feet long,
over all; is to be completed in the
spring of 1902, and will replace the
steamer “Montreal,” now plying between
Montreal and Quebec. She will be cap-
able of running 20 miles an hour.

STOCKS IN MONTREAL.
MoNTREAL, Feb. 13th, 1901.

Mont. 4% Stock

TrE Quebec dry goods concern, known
as “A la Quebecoise,” whose suspen-

THE keel of the new passe.nger steamer |

Closin §
ces
'TOCKS, H o A [ ©
E1E 4|88 |Es
» B 2 = B (8w
L E | 3| &8 |8 |«
Montreal ......... 260 | 239 2| 20| 258 | 256
Ontario .. 1243 e
Molsons .. 191
Toronto .. 239
Merchants
Commerce
]. Cartier.......
Hochelaga ...
Nationale
M. Telegaph...
R. & O. Nav. ...| 1113 110 | {830 ll!& 1104] 114
StreetRy. ... | 2663 263 | 1108 | 265 | 261 | 3343
do N. Stock...... 259 | 259 90 %g?i‘ SN PR

sion we recently noted, is making an

in the same year, in the north-east sub- | offer of 60 cents, payable in instalments,
a | at three, six, nine, and twelve

months,
which is considered a very fair offer, as
compared with the average of compro-
mises. The liabilities are some $23,000.
——N. Maheux, of the same city, who
has conducted a modest retail shoe busi-
ness for some fifteen years, has assigned.

Investors’
Opportunity

Partner, silent or active, with $8,000 or $10,-
000, wanted in manufacturing business. Pres-
ent owner manufacturing machines at total
cost of $40, that sell readily at $200. Lack of
available capital prevents extension. Full par-
ticulars, in confidence, to right party.

Manufacturer, Box 15,
cf/o Monetary Times,

‘Toronto,

Manufacturing
Business for Sale.

A manufacturer who owns two plants is
desirous of disposing of one. The business
for sale is capabgg of producing large profits, as
goods manufactured have unlimited sale. Net
profits have always exceeded 25%, and current

‘| year's profits will exceed 50%. The matter
. | will bear closest investigation, which is invited..

$2,500 spot cash will buy the concern. Own-
er's reason for selling is that this business is
not allied with his own. Principals only will’
be dealt with, and only those who mean busi-
ness need apply. Address M. E. M., Box 12,
Monetary Times Office, Toronto.

HE Crown domain of the Province of Ontario contains an area of over 100,000,000
‘acres, a large part of which is comprised in geological formations known to carry

and yeq

gold

valuable minerals of various kinds, and which extend northward from the great lakes,
tward from the Ottawa River to the Manitoba boundary. '

Iron in large bodies of magnetite and hematite ; copper in sulphide and native form;
. » Mostly in free-milling quartz; silver, native and sulphide; zincblende, galena, pyrites,

ic g : o
h :' 8raphite, ta}c, marl, brick clay, building stones of all kinds, and other useful minerals
¢en found in many places, and are being worked at the present time.

Supply
:, Cor
Ive ; .

¢ In existence.

In the famous Sudbury region Ontario possesses one of the two sources of the world’s
of nickel, and the known deposits of this metal are very large. Recently discoveries
ndum have been made in Eastgrn Ontario, which are believed to be the most exten-

Year aThe output of iron, copper, and nickel in 1900 was much beyond that of any previous
» and Jarge developments in these industries are now going on.

pr"ductln the older parts of the Province, salt, petroleum and natural gas are important

S.

by fre ;I;he mining laws of Ontario are liberal, and the prices of mineral lands low.
€hold or lease, on working conditions for seven years.

The climate is unsurpassed, wood and water are plentiful, and in the summer season
The Canadian Pacific Railway runs

the
thrg Prospector can

Ugh

: o almost anywhere in a canoe.
the entire mineral belt.

Title

There are no royalties.

For reports of the Bureau of Mines, maps, mining laws, etc., apply to

HON. E. J. DAVIS, Commissioner of Crown Lands,
Bureau of Mines, Toronto, Ont. '

O,
THOS. W. GIBSON, Director
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1 am now Revising my List
_of Toronto_Properties. Send
me particulars “of all you
have for Sale, Exchange or_
Rent.

H. H.
WILLIAMS

Real Estate Broker

10 Victoria St.,
Toronto

\/
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147 FRONT ST.EASTTORU»N l U |

THOMAS WEST,

RGBERT MUCLAIN. §

FAC~SIMILE OF
WHITE LABEL ALE
.

NOATHEY Mre Cogp
TosonTo

/.
BREWERS AND MALTSTERS
o
Celebrated : l‘t e
and see that our Brand is on every n ex-
declared them Pure and Free from any Deleterious Ingredients.
to be paid the pumping plant and P
The Northey Duplex Pump
in the market. Strongly heavily made,
description for every conceivable duty*

) ——
ini Co.||
The Dominion Brewery C0-|
TORONTO
Our Ales and Porters hav th';e;hnw }
WM. ROSS, Manager ‘
And mean a large annual excess
minent engineers are demonstrating tba
offers the best combination of durability
strictly modern and guaranteed i ever¥
Send for new free catalogue.

—t |
LIMITED
MANUFACTURERS OF THE
q cork.
SK for it amined by the best analysts, and

/j

t

in coal bills. Too little attention is 8P

enormous yearly losses are the result:

and economy in service of any’ pump

detail. We manufacture pumps of everY

TORONTO, Can

Klnt 8t.
} Subway,

The NORTHEY GO, Limite

| JUSEPH BILLOTTS

Of Highest Quality; and hmn Grmu% Durability, are therefore
m Noa. with exquisitely Fme Pomtn.forARC'HI’l‘ECTS

« Grand Prize "’
Paris, 1900.

= PENS |

and DRAUGHTSMEN-—170, C179, 291, 303, 481 659, 1000.

m&mﬁﬁmﬁfmnew
Barkers

52 AND 60 INCH.

B A s Wi orup
é Heavy machines, thoroughly well made, for fast continuous service—made either hand. down

delivery, "WITH OUR cutting up ri handl to rd day, taking logs fro® dln"
g dchven{\gcutwoodtobarkerqfl1p1ylﬁe:g7‘hen A o 128 cords Ker ay, taong for h’"

H
52 N INCH, o
96 IN! NCI

Special cross cut machines also suppli
shorter or smaller w :
Bark them on our gé-inch

Save Your Slabs Ext en on o o \KT AT B ?OUS 4

rfect pul od. Tons of Link Belting for handli
§§d con!:re;',l‘:g kept constantly in stocll:18 or handing BRA”TFORD CANADA
WWWWWW
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

N, ‘With which has been itrcorporated the
BRCOLONIAL JOURNAL OF Commexck, of Montreal (in 1869), the
*  Trapk Review, of the same city (in 1870) and the
TORONTO JOURNAL OoF COMMERCE.

& ISSUED EVERY FRIDAY MORNING «»

SUBSCRIPTION—POST-PAID
- $a.00 Per Year.
108, 6d, Sterling Per Year.
$2.00 United States Currency.
10 Cents.

Suascrinxrs,
“

i

/

Book and Job Printing a Specialty

“E PUBLISHED BY
:ONETARY TIMES PRINTING CO. OF CANADA, Limited
* TROUT, President ALFRED W. LAW, Sec'y-Treas-
Offices 62 Church St., Cor. Court St.

Bue, TELEPHONES:
INESS AnD EDiTORIAL OFFiOES: 1802

S~
\\TOLONTO. FRIDAY, FEBRUARY 15, 1901.
THE SITUATION.

PRINTING DEPARTMENT, 1488

"irhe acceptance of an invitation to be present at the
0g of the Australian Parliament, Sir Wilfrid Laurier

'8, depends upon the length of the present session of

the !
it 5 :nadlan Parliament. The session does not look as
ach ould be long. The Government offers little except

A0Ce to.rest, and it has few promises to redeem as a
\ the elections. An organ of the voice of ministers
Q ?:fa month ago that time to reach Australia by the
'8 Was even then wanting.
Q“’m'li‘sh:s Canadian Parliament. opened in a way that
esq PIOtppt despatch of business. The debate on the
ceks .. which has sometimes consumed three whole
* Was concluded in one day, no amendment having
Q 'p'F‘?NSed by the Opposition. The new leader of the
thyt sm‘)fl showed to advantage, and gave the impression
tem, © will'act with judgment. An Opposition is always
itg,tum t? take extreme views, generally to repent when
<ulyy, Witc‘ Of.ﬁc.e comes. In such cases, the greatest diffi-
ang get mlelsters is to live down their own antecedents
to g, 10%1 solid ground. From the days of the elder Pitt
Goy, n Ichard Cartwright, this has been true. This
the' Sux:lent was lucky in escaping any serious penalty for
membersn_lerSau'lt on the tariff question of some of its
Mgy, ‘but its course may not always prove to be so
ay tHe.] At present the Opposition exists only in name,
eaders having lost their seats.

€ la nswer. to an interpellation, the first Minister of the
t.i""tl)f C“t Otfawa-, replies that the High Joint (Ihterna-
% mz_;“"mssicm has not been dissolved, but is still in
%t and will resume operations at the earliest possible
Ty be The Premier is Hopeful that the megotiations
boyp, dar Touglht to a satisfactory conclusion. On the
%Rap hoy Question, he hopes for an honorable settlement
he D0rable compromise, or arbitration. On one point
Oursgy to be morally certain. ¢ 1f,” he said, * we can-
thhirg pa Vves agree, we certainly can agree to call in a
hbi‘rati:ty’,,a friendly power, and submit the difficulty to
s ™" In the meanwhile, the permanent boundary
%".‘Pro “.‘ left unecertain. The temporary boundary is a
- .7 "™Mise between two respective positions. The main

idea which prevailed at the selection was, ‘ to place the
boundary where it would be most convenient for business by
the Dalton Trail, and rouand the Lynn Canal.”

To cover ordinary expenditure, the Ottawa Goveran-
ment asks the sum of $44,102,323, which is a decrease as
compared with last year, of $2,001,358. But till the sup-
plementary estimates are in it is never possible to tell what
the total expenditure of the year will be. The fixed
statutory charges, uncontroilable expenditure, amount to
nearly twenty millions; the interest on the public debt
with contributions to sinking funds, absorbing over
thirteen millions. The estimates provide for a capital
expenditure of over six millions, bringing up the total to
$50,398,823. This is less by over six millions that was
voted for the current year. Under the head of Railways
and Canals a capital expenditure of $35,124,500 is pro-
posed ; less by over two millions than last year. Before
the session is over it will go hard with the railway pros
moters and bonus beggars if this difference cannot be
lessened, by increase of the amount to besvoted. It is a
burning question whether any jbetter plan than naked
uncompensated subsidies will be followed. No provis-
ion has so far been made for the services of the soldiers
returned from Africa, for the reason that the British
Government promised pensions on the scale of those
granted to the British army; and in case these prove
insufficient, according to Canadian ideas, the question of
supplementing the amounts will be decided by the
Ottawa Government. .

In the Delpit marriage case, in which one of the
parties seeks to get a decision that the marriage was
no marriage, the decision will have to be not what the law
ought to be, but on what itis. Inthe Manitqba School
question, Sir Wilfrid Laurier laid down the true principle
in this short and comprehensive formula: ¢ the civil law
prevails,” which taken as a general principle would cover
the present case. But if the actual law be adverse, the
assertion of the principle would meanwhile only mean
that civil law ought to prevail, and the necessity would
arise for its practical application to future cases. The
woman whom the plaintiff in the Delpit case seeks to
brand as having entered on a state of concubinage, when
she, in good faith, believed she was contracting a lawful
marriage, would be cruelly dealt with if the law be tech
nically found to be against her ; her children, branded as
illegitimate, would be made to suffer what they do not
deserve. If the case should go against her, the time will
have come to assert the supremacy of the civil law of
marriage, for the future.

It is obvious that nothing has occurred to shake the
faith of Ottawa’s Premier in the form of Preference which
Parliament enacted, last session, and which a general
election must be held to have confirmed. In the debate
on the Address in answer to the speech from the Chair
of State, he challenged the leader of the Opposition or any
of his followers, implying that his own followers could be
relied on, “to criticize the British Preference of the
Government.” Hereupon one member, Mr. Maclean,
of East York, said he was opposed to a one-sided prefer-
ence. The Premier than asked how many others were of
the same way of thinking. No one answered. Preference
in its present form looks as if it would last through this
Parliament, whatever may happen after.

In a discussion raised by Mr. Maclean, of East York,
on a motion to adjourn—a course which should only be




1056

THE MONETARY TIMES

/

taken in cases of emergency, which this was not—the
mover unfolded a plan by which he imagines the Govern.
ment could get control of the Canadian Pacific and
Grand Trunk. His planis to buy the stock in the open
market. This is like setting the snare in sight of the bird.
What would the companies be doing while the Govern-
ment was buying a controlling interest of their stock ?
Would they fold their hands and do nothing ? It is pretty
certain they would find means of sending up the price to
an unapproachable figure. Mr, Charlton drew a dismal
picture of the evils of monopoliesand trusts in the United
States ; and Mr. Maclean predicted revolution as a conse-
quence, referring to a cartoon in a New York paper, in
which Morgan, Rockefeller and others are represented as
putting things in a bag. The United States looking on
says: “ When you get them into the bag I intend taking
them over.” In the second decade of the last century,
the English banker Baring’s name was used as a bugbear
much more effectually in the United States than Morgan’s
could be at present. As a foreigner, Baring was prohibited
from becoming a director of the Second Bank of the
United States. At the same time it must be admitted
that railway and other monopolies and Trusts are a serious
danger to the United States.

Piet De Wet, a brother of the formidable Boer Com-
mander, has gone to Cape Town to try to induce the
Africander Bond to assist in bringing the war to an end.
Two men only now stand in the way of peace, Steyn and
De Wet. The peace-making brother of the latter says he
believes, most likely he knows, that Louis Botha would
surrender if Steyn and De Wet would. The Boers, as a
military force, must be in a bad way. Piet De Wet says
they are $5,000,000 in debt. The stupendous sacrifice the
Boers are making open no prospect ; they lead only to
disaster. The end must be near. Wolmarans, a Boer
delegate to the United States and Europe, writes from
Paris urging the Boers to surrender.

The Premier of Manitoba is reported as having said
that the railway negotiations between the Provincial
Government and Mackenzie and Mann had reached com-
pletion. The. lessees, from their antecedents, may be
relied on to run the roads for all they are worth, and it
remains to be seen how the experiment of Government
ownership, with private control of the operation, will work.
What is clear is that it is different from the Government
operating the roads it owns. This is about all that can be
said of the new system at present. The farmers will want
to know if they are to get the benefit of any reductions in
rates. If any be stipulated for in the contract, the
prospect of freight producers may be improved, but a
close watch on the carrying out of the contract will be

necessary, as each party may be relied on to stand on its
extreme rights.

THE ST. LAWRENCE NAVIGATION.

The Minister of Public Works lets it be known that
his aim, in connection with the St. Lawrence navigation,
is to secure a channel, between Quebec and Montreal, 1 50
feet wide and 30 feet deep. The artificial part of the
navigation is between these two cities ; and while we were
talking about first-class Atlantic steamers for the route,
the fact was that the channel was not capacious enough to
admit them. This made som® impatient people, in the
other provinces, conclude that it was not desirable to
attempt to take the largest class of vessels above Quebec.

The following table shows the export value of s0m®

.. ut
There are still people who remain of that oleo?mfin'
the country is too deeply committed to the plan © ssible
taining Montreal as the principal inland port acce
from the sea to make this view generally acceptab?e' only
Montreal can preserve its position in this connectl?ﬂation'
by doing its full duty in connection with the navlgs pdi-
as it has never yet done. If the Conners Elevél.tor |);ce?
cate is a thing of the past, what is to take 1tS pinesf"
How do people in the carrying trade expect to do b‘?]s.ties'
to the best advantage without adequate elevatiflg facl o
Who is to provide the facilities? This question m?oot to
solved, and its solution is urgent. A movement 0P that
provide independent insurance for this route assumesroute.
there has been unjust discrimination against the i
There are causes for discrimination, but it doeS. not o has
that they justify the extent to which discriminati© h
gone. Some ship-owners think it excessive; aP )
Elder-Dempster Company is prepared to take $100:
stock in the new insurance company, if it be fofmed'

WEST INDIA TRADE.

. e

In one of a series of papers entitled *“ A Trip tot::;s
West Indies,” the editor of the Maritime Mel'Ch“‘“tvan
of the imports and exports. Such visits, Dy °bserf the
people who make records of them, are valuable a8 ot the
single island of St. Lucia showing Canadians wha ots
trade with the West Indies means. The principal e’l‘pe 0
of St. Lucia are sugar, cocoa and rum, the total V3 l:n'ns
these amounting to about $1,300,000 per annum a$ agde to
imports of $1,350,000. This shows the balance of “ai
be against the island, but still * St. Lucia may be Safthe
be in a fairly prosperous condition, the expenditures °rs
Imperial Government being sufficient during late yea a0
cover the difference between what the island sells
what it buys.” At the port of Castries, which has 2 gav
harbor and is the chef lieu of the island, and thf" an'
station of the British Government in the West Iﬂd“’s; e
Stewart found some Blue Books from which he gobroﬂ
following particulars as to the goods brought from 2 out
into St. Lucia. The island imports, per annum, 25
15,000 barrels of flour, g,000 bushels of oats, 400 tlfut tefs
hay, 29,000 pounds of cheese, 53,000 pounds of un
280,000 pounds of soap, 76,000 tons of coal, 7,000 p‘:'ancy
of tea, 1,560 barrels of biscuit, and 13,360 pounds of 1a0°%
biscuit. Canadian cheese and butter find their way tOr
island from Halifax, but the inhabitants do not app€?
be acquainted with Canadian flour.

CANADA'S AGRICULTURAL PRODUCTION'
- . g
The report for 1900, just issued, of the Dominio? lr\li‘o£
ister of Agriculture, gives special attention to the WO vicer
the live stock commissioner, the cold storage .ser con”
extension of markets, trial shipments of tender fruitS ="
dition of cheese, export of cheese, butter and 3PP18,5’-
fattening and export of chickens, and the general dalf);’o
service. The exports of butter increased in Val“ezl
$697,476 for the year ending June 30th, 1895, to $5:12 ;;ttef
for the year ending June 3oth, 1goo. During the pably
half of last year there was a decrease in quantity, proheeSW
due to the relatively high prices being asked for € jnto
which caused several butter factories being converte: the
cheese factories. Substantial increases are shown :"
exports of ham, pork and bacon, though complamrﬁcle..
made as to the quality of some of the last-mentioned 2 Can-

adian farm products for the past three years :—




. Tead ma

THE MONETARY TIMES

10567

%g

t 1898 1899 1900
Floge “treeverieneciiiionns $17,313,016 $7,784 487 $11,095,488
Oatg, """ o errerrnineneaenns 5,425,760 3,105,288  2.791,885
0“‘%31 ...................... 3,041,578 3,268 388 2,143,179
Peag  “rtoreeeeiiiiiie, 554,757 396.568 474,991
Catle """t orerrreennennenns 1,813,792 1,955,598 2,145,471
Chegee """t v rrrnnrenennnnns 8,723,292 8,522,835 9,080,776
Butter ...................... 17,572,763 16,776,765 19,856,324
Pork, Bame I teresesrsoe unns 2,046,686 3,700,873 5.122,156
Eggy —2CoN and Hams........ 8,002,930 10,473,211 12,803,034

...................... 1,255,304 1,267,063 1,457,902

sa TPere was exported 25,259,737 lbs. of butter in 1900,
Ibs gainst 20,139,195 lbs. the year before, and 11,253,787

4 M 1898, In 1goo the value exported to Britain was
OtI;Z:?’OOO; United States, $5,044; Germany, $7,210;

%66 foreign countries, $43,176; B. N. A. provinces,
8’269’ and British Indies, $53,657. Of cheese there
mggprrtet'i, 185,084,430 pounds last year, as against
927,839 in 1899, and 196,703,323 in 1898.
om S rega.rd live stock, the number of horses exported
Sept anadian ports to Europe during the year ended
* 3oth, 1goo, was 5,044, Cattle, 115,056, sheep, 79,254.
the el-: the poultry department, the report tells us of
. ef"?nments wbich had been conducted during the
ect In the feeding of certain rations and noting their
Ton egg production during that period.
in € superior qualities of Canadian flour for bread
ditectg are not generally known by bakers or those who are
, nady Interested. For sweetness, whiteness and strength,
bee. 280 flour is unsurpassed. Bakeries for the sale of
oubty, de from Canadian flour would, it is suggested,
en in s(s; be a proﬁt.able commercial venture for business
C nagiy reat Britain, and would be of direct benefit to
ours 51:1 producers. I.ndependent analysis of various
p'incip] owed the quantity of albuminoids (flesh-forming
floyy tes In food) to be one-tenth greater in Canadian
rope an in the .ﬂour imported into Great Britain from
Port an cquntnes. It is well to note, also, that the
trade in Canadian oatmeal is growing.

MANITOBA AFFAIRS.

Tt dleno;he f:ld(?ress of President Elliott, of the Board of
Not Wmmpeg, there is much to engage the attention,
everywli' of members of tl‘1at community, but Canadians

aﬂitobere Who. take an 1nter(.est in the development of

itiong w‘;;' While asserting with justifiable force the con-
COnfigen ich m?ke for the prosperity of the West, and the
t ce f{lamfested by Eastern capitalists because of
;‘;ﬂdltlons, Mr. Elliott does not paint everything
ses thr and leave shadows out of the account. He con-
the fest: reduced crop of wheat last year in Manitoba, and
Sver, ;C;ed volume of trade which that implied. How-
Sides armers of that province are sowing something
alyg Pring wheat, for by the last Crop Bulletin there is
of they Prepared for the crop of 19o1, apart from the work

of landfoming spring, over one and a half millions of acres

rOSe.c

gro W‘_th h.ls cheerful words about the city of Winnipeg, its
eCiltl;zsne and beauty, are mingled.waming suggestions
abe ens. About the labor question, for instance, and
Works al:)t the contract system of constructing public
we]) if, etter system of civic book-keeping. It will be
be 20t de:ed be paid to such warnings promptly, for, if this
agj % 0?6, there is danger that such advisings will be,
to be s O.ten the case, forgotten in the lapse of months,
them iseV‘VGd a year hence when the need that occasioned
. Perceptibly greatet.
alrsdparagrap-h upon the railway situation in Manitoba,
than e S both city and province, is not less interesting ;
' Dgthy, Testimony from two sources is adduced in I

favor of a Dominion Board of Trade.‘

As a delegate to
the International Congress of Commerce, held at Phila-
delphia, * Mr. Bole dwelt strongly on the necessity exist-
ing for some form of union between boards of trade in
Canada, so that representatives might meet periodically,
and discuss matters of importance affecting the commer-
cial interests of the Dominion. * * * Again thisyear,
the same state of affairs is reported by Mr. Nares, our
delegate to the Congress of Chambers of Commerce of the
Empire, in London, who pointed out the weakness of Can-
adian boards sending delegates before some commonaction
had brought into harmony, and reduced to a concrete form,
the views of the Canadian mercantile public.” As to this
it is to be remarked that it is questionable whether the
Dominion Board of Trade, when it was in existence, was
successful in providing the sort of machinery desired.
The address strongly commends the introduction of manual
training into the public schools, as likely to supplement
the training, largely theoretic, which the schools afford,
and to give a practical turn to the student mind.

The report of the council is voluminous- and deals
with a great variety of matters, commercial and other.
The Red River improvements ; postal matters; fire pro-
tection; inspection at Montreal of foreign grain; the
growth of sugar beets in the province; the claims of
creditors elsewhere to have a voice in the choice of assign-
ees in the North-West Territories; passenger rates for
commercial travellers ; the grain committee’s report ; the
London Congress of Chambers. In connection with the
last mentioned subject we confess to unusual interest in
the reference to a pamphlet on ‘¢ Canada’s Export Trade
with Great Britain.” In the pamphlet is outlined a
scheme, the paternity of which belongs, we believe, to that
ingenious and energetic Canadian, Hamilton Grant Mc-
Micken, now of London. It is nothing less than the
establishment of depots for the proper display and explan-
ation to London’s millions, of Canadian products and
manufactures. A marked feature of the scheme is the
erection of restaurants where Canadian fish, flesh and
fowl shall be served as favored Canadians have them
served ; where Canadian cereals shall be cooked on the
spot to educate the palates of Londoners and their visit-
ors; where Canadian fruits may be provided, by means of
cold storage, with none of their delicious flavor lost ; where
hot bread and biscuits with Canadian butter, pancakes
with Ontario or Quebec maple syrup, may be provided
for the American in London, who is used to them, or the
Britisher who wants to taste them. Not least in interest
of the subjects glanced at in the report is the remarkable
gathering of 1600 delegates at Grand Forks, in North
Dakota, to consider the drainage of the Red River, resuit-
ing in a request to the government of the United States to
improve that great stream.

THE SUGAR SITUATION.

So far as the local market is concerned, the situation in
sugar is fairly quiet, though a normal turnover is being wit-
nessed. No change in prices has taken place since the 18th
ult., and there are reasons for suspecting that the scale in prices
for some time to come will hardly be so large as it was during
the past year. The cutting resulting from the competition be-
tween the American trust and the independent refiners is, from
present indications, hardly likely to be resorted to again, at
any rate in the near future. This will result in material bene-
fit to retailers who have been hampered in the past by the fear
of buying for more than their immediate requirements lest the
prices might make a quick drop.

In New York, the market is quiet and unchanged, with a
strong undertone. Refiners are willing buyers of centrifugal
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sugars at 4}4c., while holders’ ideas are for one-sixteenth
more. Refiners’ stocks in the “four ports” for the week end-
ing 31st January were 98,0935 tons, against 162,916 tons at the
same time last year. Reports as to the growing crops are

" all favorable, and there is a large supply in sight. But,
against this, the demand from the East, notably from Japan
and China, is unprecedently large, and this, it is believed, may
in a large measure offset any over-production. For domestic
rcfined sugars, there are no special indications in sight at the
present moment.

As we have before remarked in our columns, the question
of producing sugar on our own soil is attracting great
attention in several parts of the Dominion, and there is little
doubt but that, granted the proper encouragement, the vigor-
ous efforts being made to create a new industry will be
crowned with a measure of success. There was a convention
in Toronto on the 6th inst., of the Ontario Beet Sugar Asso-
<iation who, after a thorough discussion of the whole subject,
decided to send deputations to both the Ontario and Domin-
ion Governments to solicit assistance for the first few years.
The result of the deputation’s interview with the Premier of
Ontario was encouraging. Mr. Ross thought an arrangement
could be made to pay $100,000 during a period of three years
to be divided amongst several factories. At the present time
some fifteen million dollars’ worth of sugar is consumed in
Canada annually, all produced elsewhere, whereas, with a little
encouragement, capitalists would be fully willing to invest their
money in establishing factories here. It is to be remembered
that Canadian farmers are not accustomed to the cultivation ot
the sugar-beet, and that they would require to be educated on
this line. To offset this initial disadvantage is the reason put
forward for the proposal to endeavor to obtain a Government
bonus on the output of say % cent per pound.

INTERCOLONIAL RAILWAY.

There has been complaint, and not without reason, of the
inability of the Intercolonial Railway to carry, over that part
of its line east of Truro, the traffic that has been poured upon
it since the inception of the steel works at Sydney. It is sat-
isfactory to learn from the Minister of Railways that great
cfforts are being made to improve the capacity of that part of
the line. At present there is a most inconvenient switchback
oun the Port Mulgrave side of the Strait of Canso, over which
the trains Have to run in order to get down to the present
ferry wharf at that place. -Some time ago we ordered, says Mr.
Biair, and there is now being constructed for us by the Arm-
strong Company, of Newcastle-on-Tyne, England, a steel ferry
to replace the present anti-deluvian contrivance. The new
ferry is one of the most modern built, with 2,000 horse-power
engines, and so constructed as to easily overcome any difficulty
with ice. She will cost $250,000 and will be able to carry a
locomotive with a train of four cars each trip. On the Port
Hastings side the wharf will remain where it now is, at Point
Tuppet, and we will make the trip across the Strait diagonally.

The- Minister adds that some sixty acres of land have been
- secured for yards and terminal facilities at Sydney; sixty heavy
locomotives are being built and will be delivered this month,
together with twelve hundred freight cars; the road is being
laid with eighty pound rails and everything possible is to be
done to meet the present increase and expected development of
the business of the road. .

THE PAN-AMERICAN EXHIBITION.

Our Buffalo friends are not negligent in keeping news-
pagers informed of what is being done to keep people in mind
of the Pan-American. Exposition in that city next summer.
Every week or two we receive a broad-sheet with information
as to who or what will be seen there. And it is only fair to
‘the authorities to remind our readers that in extent and variety
and beauty the Buffalo Exhibition buildings are already a
marvel. What they will be when filled with products of all
America, lighted at night in a wonderful way, made addi-
ticnally attractive by the Midway P]aisance, can only be appre-
ciated when one visits them. We in Eastern Canada, especially
in Ontario, are favorably situated for visiting this great fair,

and whether there will be, by June next, an electric r::,ll::;
from Toronto to Buffalo or not, good facilities will be PF'
for getting to the latter city next summer.
There will be conventions, of course.
the United States are likely, we are told, to be
force. Architects from the States and Canada are O ewi
gathering. Firemen are to have gatherings, pressmen 1 nnl“l
And many of the associations which have their summer
meetings in American lake cities will this year giV& mant*
the preference. We are gratified to find so many of d_‘c The
facturers of Canada prepared to exhibit on this occasio™ ding
Ottawa Government has decided upon a Canadian bu mmis”
and Mr. J. X. Perrault is said to be the Dominion CO7
sioner. The Ontario and Manitoba governments have
recognized the importance of the event, and will send di it
The Bureau of Mines of this province is preparing 3P ¢ ty o
of minerals, and we are told that the Ontario soclew
Artists will make a display. If any selfish inducement. e and
necessary for Canadian people who live across lakes En
Ortario from Buffalo to take an interest in this fail,
be pointed out to them that tens of thousands of peop1€
every part of South and North America will next summen
t Buffalo, to Niagara Falls, and—if inducements 3¢
sented them—to Canada, about which country so mspy
already a curiosity.

. of
The stockme® .
preseat
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from

OTTAWA AND HULL FIRE.

) Fire
Copies of the report upon the Ottawa and Hull
Relief Fund have been sent to us. It is a book of 13".“‘]“;“,‘
i

ccntaining a map- of the burned district, and many.
tions of the ravages of that memorable fire of APf!
The chairman of the committee, Mr. George H. Peﬂey’epo
distinctly (page 111), “There is no foundation for the T och
which has been circulated in some quarters, that t00 the
money has been subscribed to this fund,” and he adds thntlwtc
committee has been able to make good use of the wi“
amount of contributions. Besides contributions of cloth
and food, which came from 140 places in Canada and 7 P*F.
in the United States, the sum of $052,182 was subscribe at
money—$500,782 of it from Canada; $363,248 from 500‘1‘
Britain; $53,605 from British colonies, New Zealand and ror
Africa prominent; $33,505 from the United States; $1,036 1lus
European and South American countries. The figures ' ae
trate the almost world-wide character of the donations.
of the most practical of the kindly things done on the 0c¢3
was the sending by St. John of two of its citizens most
perienced in relieving sufferers by the great fire of 1877
assist the Ottawa committee. The work of this Commd e
which must have been onerous, has been well done an
record of it by the hard-worked treasurer, Mr. J. C. Bro ine
is extremely minute and interesting. The whole cost of adm‘
istering this vast sum of nearly $1,000,000, and of distriP¥ s
the food and clothing that poured in upon them for m
weeks, was only $14,500. '

1, 199

say?

sio?

BERLIN BOARD OF TRADE.

The Board of Trade of Berlin, Ont., has now Somcm
hundred members, and. sixty of them were present at the a° at
meeting in January. Thirty-two new members were €lé re
that meeting. Mr. S. J. Williams, the retiring presiden® d
viewed the work of the year 1900. He claimed for the Bo ot
the credit for having brought the new railway to toW® wit-
withstanding the claim that other people are making. ‘s 10
liams put himself on record as opposed to any cash bontt
the new road. The matter of exemption to manufact“"_ers eaf-
also touchied upon as a question to be dealt with thi® {,
Galt and Brantford have adopted a by-law, by which the € ant
cil places the assessment of a manufacturer at a fixed 3™
for ten years. o t0

The building operations in the town for 1900, amounuddi‘
$150,000, in which are included four new factories, and 2 eat
tions to our old ones. The scarcity of female labor i a
hindrance to his and similar institutions. ‘The probablé and .
tion in Berlin of the Furniture Syndicate’s headqﬂafte’?;& a8
the proposed enlargement of the trunk industry, was ©
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*fce of the town’s progressiveness. St. Thomas and | organization; railway matters, are among the - subjects dealt

In
e .
1 Sersoll possess committees of the board of trade and the

0
in ’;BCOGflcil,‘ whose duty it is to be on the lookout for secur-
it "Ou{dnew industry for their respective towns. He considered
direey; be well for the Berlin board to move in the same
ion,
T (1)13 motion, Mr. S. J. Williams was re-elected president by
deng R-ng unanimous vote, and amid applause. Vice-presi-
J. im:bel‘t Smyth; treasurer, Edw. Smyth and secretary, H.
inat)e;'le.re also r’eap;?omted. Somt? twenty mer.nbers were
v of for the. council. The balloting resulted in the elec-
c the following: Aug. Lang, Geo. DeBus, Hugo Kranz,

ang “N‘:;“';;losés..‘\. Pequegnat, J. U. Clemens, C. K. Hagedorn

ANSWERS TO ENQUIRERS.

P —_—
i B.k, Agnes, Que.—The headquarters of the concern is

Rot in .

oronto, but in New York. Have written you.
Lifec‘coA. A., Sault Ste. Marie~The Massachusetts Benefit
Ca ia. was ?ut into the hands of receivers in 1898. The
Saaggy h: receiver was Mr. T. E. P. Sutton. We believe the
Po.... 'AVe been distributed and the receivers discharged.
"8bly you may hear of licy by addressi

top, cr, ay hear of your policy by a dressing Mr. Sut-
diy; dende of Manufacturers’ Life Co., Toronto. There was a

paid. we do not remember how much.

GOLDEN, B.C.,. BOARD OF TRADE.
hey dT:e annual meeting of the Golden Board of Trade was
S ibxt: ?hursday, 31st January, 19o1. The president, Mr. J.
Bey » in the chair. Among the measures discussed by the
al‘l)roi)ra'nq as a rule adopted, were an increased Government
_Priation for Golden; the improvement of the Fort Steele
"Bo'ethe pflssing of an amendment to the statute whereby the
Province of British Columbia was created a fire district,
Undertaking by the Dominion Government of the con-
i:"mg‘ a tendency to preserve our valuable timber; the
°va1n from Golden to Windermere of a telegraph line; the
to Golden from Revelstoke (which was formerly the
men'tq‘:)arters for this district) of several offices; the improve-
e o .the mail service between Golden and Windermere.
“lairman  conctuded by thanking the members of the
%m T standing shoulder to shoulder in the interests of the

1\'\I°SSl‘s.

gy Aylmer, McNeish and Ullock responded. An
m.molls v

Tien § ote of thanks was tendered to Messrs. Gibb an_d

The ele or the valuable services they had rendered the body.

douy, c“‘oll of officers resulted as follows: J. S. Gibb, presi-

&tas"fe‘ H. Parson, vice-president; Thos. O’Brien, secretary-

ey and"‘CMessrs. H. G. Parson, J. G. Ulleck, G. B. McDer-
- A. Warren, council.

SHERBROOKE BOARD OF TRADE.

1 The annual meeting of the Sherbrooke Board of Trade

. the :{me on the 1st inst., but owing to the small attendance,
the feszlxtess- of electing officers was postponed until the sth,

Dreg; dent bemg as follows: President, Mr. G. G. Bryant; vice-

g Mr. J. M. Dufresne; council, Messrs. J. P. Royer, J.

Sangy o8¢tt, W. B. Neil, W. R. Webster, L. A. Bayley, A.

g
Mofe;:;’ L Codere, A. H. Foss, J. S. Mitchell and W. W.

BRANTFORD BOARD OF TRADE.
of it:‘h: address of the president of this body, on the occasion
ﬁgu,.es ‘t'“ll'al meeting on the sth inst., gives some facts and
ingy, iao illustrate the continued progress of Brantford as an
Sity, o centre. The number of factory employees in the
Two .OW nearly 4,000, has ingreased over 1899 by ten per cent.

+ 00 Im . .
ing POrtant industries, a malleable iron works and a pack-

0

ans, rrnpa“Y: began operations last year, and two other con-

a"t_i\'ity ®Mmoving from other places will shortly add to the
of Brantford. City improvement; a retail merchants’

with in Mr. Hamilton’s address. It is pleasing to learn from
the secretary’s report that 115 names were added to the mem-
bership of the board in 19o0. Mr. J. S. Hamilton received a
hearty vote of thanks for his services, and was promptly re-
elected to the presidency. Mr. Lloyd Harris was chosen vice-
president, and Mr. George Hately, secretary-treasurer. We
have not yet received complete lists of the council and
cemmittees.

TEMPERANCE AND GENERAL LIFE.

The portion of the report of this company that we are
accustomed to examine with most interest is that relating to
the risks on teetotallers as compared with those who indulge
in malt or spirituous liquors. The company has carried, dur-
ing fifteen years an equivalent of 45,318 lives for one year in
the Temperance Section, and 13,547 in the General Section.
The death losses during the period were 254 in number. Of
these 170 occurred in the Temperance Section and 84 in the
General Section. The death losses for the entire period aver-
aged 4.24 per annum per 1,000 of the average number of lives
in the whole business, and being distributed were as follows:
3.75 per 1,000 lives in the Temperance Section and 6.2 per
1,000 lives in the General Section. While the death rate was
low in both sections, there was thus a much lower death rate
in the Temperance than in the General Section. The report
says: “Our experience with regard to the two sections cor-
responds exactly with the comparative record and experience
made by every company throughout the world that has classi-
fied its risks similarly.”

The company wrote 1,405 policies for $1,870,680 of new
business in 900, and its. total risks now exceed ten millions
of dollars: TIts statement shows a growth of $130,000 in assets,
and a surplus which now amounts to $103,000. Assets are of a
good class, and the company’s affairs continue to show signs of
very careful administration. The inerease in its business is
steady and healthy. ’ ’

IMPERIAL LIFE ASSURANCE CO.

——

It is an advantage for any company to have as its presi(?;lt
a cautious and scruputous man, who weighs his words, and who
it may be presumed considers his acts in respect of any concern
with which he may be connected in an official capacity. Such a
man is Sir Oliver Mowat, president of the Imperial Life Com-
pany. His address before the annual meeting last week puts
sonte of the company’s statements and figures in a different
setting from that in which they appear in the official report.
Ard his reminiscent comparisons are of interest. He shows
the growth of the company’s figures during several years, and
deduces from them the progress. and increasing strength which
it has been the object of the management to compass.

The Imperial has dome well in 1900. It shows imcreases in
income. in assets, in business in force, and in net surplus—and
what more could any company expect >* Total' imecome was
$356,133; total assets, $r,102,002; assurance in foree, $9,226,350;
net surplus, $39,100—hamdsome figures. In his- address, the
managing director called attention to four features which in his
opinion accounted for tie company’s. success: Ist. its plans;
2rd, its liberal form of contract; 3rd, its financial position; 4th,
its promptness in paying claims. With submission we would
suggest a fifth, which Mr. Cox did not mention, namely, the
energetic worl of its agency staff and the vigilan¢e of its man-
agement.

After dwelling upon the character of the company’s assets,
Mr. Ames, the vice-president, took high ground in declaring
that the Imperial declines to assert its own eminence by dis-
psraging rival life companies. This is a welcome announce-
tnent, truly, and such a stand is rare enough now-a-days. He
did well to insist, as this journal has many times insisted,
upon “life insurance being one of the most dignified and im-
portant of all businesses;” and remarked upon the improved
relations which now exist between managers of life companies
in Canada in comparison with those which used to exist. It is
not dignified. it is not necessary, and it is, as Mr. Ames points
out, a departure from the policy pursued by banks, railways, and
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other corporations, for any life company to depreciate respect-
able rivals in its reports or advertisements.

NEW YORK LIFE INSURANCE COMPANY.

When a life company has twenty-three millions of dollars
excess of income over expenditure in a single year, one who
hears of it naturally asks what kind of a business the company
does to allow of such a marvellous showing in this particular.
If he will turn, as we have just turned, to the report for 1900
of the New York Life Insurance Company, he will find some
more startling figures, thus: Renewal premiums, $31,751,615—
increase, five millions over 18g9—. ~w nremiums, $11,638,731—
increase, one million over 1899. Interest and rents, $10,155,941I,
decrease, $76,820—total assets, $262,196,000—increase twenty-six
millions in the year. Such great receipts and resources can
only be understood in their true significance when we view them
in the light of corresponding payments and obligations.

Attached to the report is a certificate from the state super-
intendent of insurance, under date Albany, 2nd January, 1gor,
declaring the total net reserve values of policies and annuities
to be $213,247,893. The valuations are made on a four per cent.
basis, with the exception of the last two years’ policies, which
are valued at three per cent. This company paid in 1900 more
than $17,000,000 (seventeen millions of dollars), for death
claims, endowmerts and annuities, and six millions and a
quarter ($6,266,806), for dividends and surrender values, and the
expense of conducting the business was over eleven millions.

It may be seen from the above figures what vast benefits a
great life company is able to confer upon thousands of per-
sons, not only by policy-payments to dependent ones, but by
distribution of profits to living policy-holders and by the issue
of annuities and endowments. Such results commend the
beneficence of life assurance. It is interesting to notice, further,
that where the total paid-for business of the New York Life at
the end of 1899 amounted to $1,061,871,000, the new insurance of
1900, paid for, was $232,388,000, and the old insurance revived and
increased came to $2,395,000. Deducting terminations from
all causes we find a total of paid-for business at Ist January this
year equal to $1,202,156,000, under 511,600 policies. Truly this
is a strong and progressive company.

VIRDEN BOARD OF TRADE.

The annual meeting of the Virden board of trade was held
on the sth inst. The secretary read the ninth annual report of
the council. The following officers were elected for the year:
President, J. W. Higginbotham; vice-president, H. C. Simp-
fon; secretary-treasurer, George H. Healey; auditor, R. Adam-
son; council, Messrs. B. Meek, H. J. Pugh. J. F. Frame, W.
J. Wilcox, R. E. Trumbell, D. McDonald, W. J. Kennedy, J.

‘H. Agnew, R. Adamson, W. D. Craig, F. R. McLellan and J.

T. Norsworthy. A committee was appointed to draft a resolu-
tion dealing with provincial hail insurance, and to further en-
dcavor to secure the co-operation of the surrounding munici-
palities. A committee was also appointed to draft a resolution
expressive of the board’s regret at the loss the country has sus-
tained in the death of Queen Victoria, After the discussion of
immigration and other matters the board adjourned.

CANADIAN MANUFACTURERS’ ASSOCIATION.

From a condition of latency to one of alertness; from a
society of hum-drum inactivity to one of practical usefulness;
frcm an organization of clever business people not working in
unison to a body alive with concentrated energy—such is the
change which has taken place in the Canadian Manufacturers’
Association.

The president, Mr. P. W. Ellis, is a successful manufac-
turer, a person who has travelled throughout the empire, and
who knows a deal about how Camada’s trade may be extended
and why there are certain directions in which extension is not
easy. Mr. Russell, the secretary, is a young man. particularly well
adapted for the position which he holds. To his energy and

. evived
judgment is due, in no small measure, we think, the T
condition in which the association finds itself. it at
A meeting was held on Wednesday, the 13Lhnner’
Webb’s parlors in this city to discuss, after dlmbefsa
metric system of weights, measures and moneys. Me an
their friends were invited to be present at 6.30 p'm'},ﬂy repTe’
turned up. Among the gathering, which was thoroug ncip
sentative, were Mr. P. W. Ellis, Mayor HO“{‘*‘“ ' " pndre¥
Loudon, Prof. J. Galbraith, Prof. W. H. Ellis, Df
Smith, Messrs. Arthur Harvey, R. Millichamp, Jas- Rid-
E. Bond, H. Lumsden, John Taylor, E. C. Boeckh, & W
dell, W. B. Tindall, N. T. Lyon, B. A. C. Cra‘g,Stauntonr
Thomas, J. O. Thorn, F. Doan, J. McAllister, T. A-T Cartefr
W. K. George, Thomas Roden, C. H. Riches, E. ‘rbes,
Geo. H. Lees, J. F. Wildman, L. V. Dusseau, Geo- F%recﬁon'

W. Edmonds, H. Vigeon, George E. Martin, G. A Russell'
€. H. Chapman, Frank Rolph, J. W. Thompson, T. A
John Cowan, Inspector Chapman, and others. J that put

In opening the proceedings the president state
cne toast, that of the King, would be proposed.
first time that the toast had been honored by the va$ ca
of those present, and it was evident that the change W2 discus”
one. The notice calling the meeting mentioned that the :
sion of the metric system would be introduced by
Arthur Harvey, of Torontq, and Jeffrey Burland, of .
real, both gentlemen having given special study to the 4
Mr. Burland unfortunately was unable to be present: at
metric system has been adopted in many European ?ou to it8
and a bill is now before the United States Senate looklngt g
adoption in that country. It was thought, therefore, thadvaﬂt‘
adian manufacturers should he made well aware of the @
ages and disadvantages of the adoption of such a syste“;at he

In rising to speak Mr. Harvey dealt first With'wts 50
described as the philosophy of the subject of metric Weight % o
measures, pointing out how for two thousand ye.arsfor 3
changes in the map of the worid had shown the necessity
uniform system. Many of the European countries aUnited
adopted the metric system, and Great Britain and thg 1atio?
States were called upon to either remain in a state of ‘SZ t
or come into the union. Where the system had been 2 Oll;ew
it had found favor. At the present time, Turkey, Russ‘abnitcd
mark and Greece, as well as Great Britain and the vel
States had not adopted the metric system. Mr. Hatra de
pointed out also the benefits that would accrue to inteff‘al W
and foreign commerce. He considered that Canada mi8 titain
endeavor to bring about a conference between Great B"ig t
and America, and such an association as he addressed m
lead the movement, and perhaps have the commissioners .
in Toronto. In Canada Mr. Harvey considered the new sy
could be learned in one or at most two years.

A general discussion followed the reading of Mr.
paper. Principal Galbraith, of the School of Practical A1,
agreed with the principles of the system, as outlined bY nite
Harvey. The professor held that now was the time tO u
upon a common standard.

t was *
¢ majonty

Mess*

Mont”

stiofl-
The

ries

- . o cking
Principal Loudon, of Toronto University, in remaystem

that in the university both the metric and the English
were used, said that to those who use the metric system it ef;
always a puzzle why John Bull should not have adopted 1t hing
haps it was because of the immense pride he had in 3nyta '
that belonged to himself, and his utter contempt for what ct .
from abroad. If he had his way, he would adopt the mcthe
system at once, and he hoped the association would pursté
matter to a successful conclusion.

e

A resolution was proposed by Mr. T. A. Russell that tl:d
Executive Committee of the association place itself on ™ ited
in favor of a conference between Great Britain, the_Una 3
States and other Anglo-Saxon people, in order to arrive
aniform basis of weights and measures. 4 by

This was seconded by Mr. James Murray and SUPPOrtfwte:
H B. Spotton, principal of Harbord Street Collegiate Inst’l In-
Prof. Ellis, of the School of Practical Science; Scho® .
spector Chapman, and Mayor Howland. It was ©
unanimously. ¢

It is the intention of the association to hold monthly ”
ings of a similar nature, when other subjects of importanc®
be discussed.

et”
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For GROCERS AND PROVISION DEALERS.

T ‘ .
lagy wlleknew pork factory at Stouffville commenced operations
ek,

%i:dlcation§ point to a short pepper crop during the coming
» and prices are likely to make a steady advance.
*“estshgf C}‘:nadian Flanners’ Association were last. v.veek the
Were ho}dl't e Atl?.ntlc Canned Goods Packers’ Association, who
ing their annual session at Rochester, N.Y.
peﬁtiol:fssupply gf pork l.las become so limitgd, and the com-
e talko keen in t}?e neighborhood of Hamllton, that there' is
e ’“flninOf a combine among the factories, as at present they
€ at only half thzir capacities.
€ grocery clerks and drivers of Toronto have reorganized
Tocery Clerks’ Association, with the following officers:
t, AL V. Bradley; vice-president, James McGrath; cor-
Mg secretary, William Ball; recording secretary, Geo.
i treasurer, R. H. Hudson.

ay ‘Qipe:gawhes from British Columbia state that shipping men,
Vine; Ng a heavier salmon pack than was put up by pro-
tog gecznneTYmen last year, have already begun to engage
na’ket Or the transportation of the output to the English

* Three vessels have been already chartered.
w::dr(l?:mes from Wallaceburg that, as we noticed the other
thyy townl ely, the beet sugar factory is an assured thing for
Sy, ' o" a contract having been .made with the Wolverine
aua%b - of Benton Harbo;, Mich., to renew their plant at
Yet . oW, The terms of the contract are not published as

3 th,
reliden
%pong;

e .
izatiStandafrd Pork Packing Company, Toronto, a new
Moreg ., 00 With a capital of $40,000, which will open retail

o Th

facto a:°“Eh<>l.1t the country in connection with the new
g Mr, GStOuffville, has elected Mr. E. Mackenzie, president,
R Ly - Stevenson, vice-president. Messrs. S. M. Matthews,

:::di'ind Geo. Puddy are the other directors.

of Sal::g t’o the: ‘report of t‘he inspector of fisheries, the
o Caseson in British Columbia during the past season was
S Year of’ or 36,744,912 pounds, an increase over the pre-
Mpareq w't:3’642’452 pounds, though a considerable decrease
P ere sl 1897. Of the above figures for last year 664,332
dor the i Otfkeye, 50,000 spring, 43,337 cohoes and the balance
Wdyg St time in the history of the British Columbia canning
» lumpback and dog salmon.

%,
Viey

i‘;& the foll:d?n Times, in a review of last year’s cheese trade,
S Cese haye wing to say about Canada: The days of “filled”
h‘at by < PaSSt.!d away, and the cheese-makers of the United
‘(qu of oll‘r“pplymg a genuine article, are again trying to get
m‘Otl € here markets. Canada, however, has got such a firm
atay lool foron account of the excellence of her cheese that she

leagy haj a long time to come to the prospect of supplying

of our requirements from abroad under this head.

FOR DRY GOODS DEALERS.

—

. Al
t adyj . .
Nueq 1. . 68 from the foreign linen markets report con-

. ssmd'er Prices without any prospect for a decline.

Q: cu an(;cate- has been formed of practically all the collar
000,000, shirt houses in Troy, N.Y., with a capital of about

np,. .

A . tan .

s;‘ilbhs e:; France, quite a large number of the dressmaking
Me gtpip . © aTe having trouble with their employees, and in

iz are taking place.

xm; ocKmnon & Co., limited, of Toronto, the well-

urerrters of millinery and millinery novelties, and

ontreal_s of mantles and costumes, have opened a branch

,kno‘v"l N
Many
n M

‘low lhet‘e is ala

% lagy ce workers' strike at Calais, France, which has
iy W ed

Cve,  Nave Rearly three months, during which time 14,000 oper-
Qr 3,000, ozzn out of employment. Orders to the extent of
tin of the’ & for the spring season are remaining unexectited.
Rhy , a Tms are arranging to transfer their orders to'Not-

$ they will otherwis¢ have to be cancelled.

e.log
e or ;e front French corset cover has displaced the
‘Mtted garment jn the United States. Another sea-

v

1

son, if the straight-front corsets are generally worn, the fitted

! ccver will be only an incident in the line, as the new corset calls

for a differently shaped covering. The bouffant, skirtless
covers are the selling styles. Cheap and effective laces afford
an excellent opportunity for creating the French covers, in very
low-priced goods.

A despatch from Nottingham says that prices remain high
for all plain goods, and machinery producing bobbin nets, light
tulles and mosquito nets is well engaged. Good quantities of
niechlin and zephyr tulle and spotted nets are moving, and
there is a fair demand for corset nets, but there 1s not much
doing in stiff foundation nets. In the fancy millinery lace
departments various kinds of allover nets and galoons are in
favor.

The Montreal Cotton Company at its annual meeting held
on the 12th inst., decided to increase its capital from $2,000,000
to $4,000,000, of which some $500,000 will be required almost
immediately to meet the expenses incurred in the erection of
the new mill in Valleyfield. The following gentlemen were
elected directors: Messrs. A. F. Gault, Charles Garth, Jacques
Grenier, Hon. J. K. Ward, R. R. Stevenson, S. H. Ewing, anc
Samuel Finley. At a subsequent meeting, Mr. Gault was
elected president, and Mr. Garth, vice-president.

BOOKS AND PAMPHLETS RECEIVED.

LiST OF OFFICERS, members, committees, the council, etc.,
of the St. John Board of Trade. With the compliments of the
secretary, 190L. _

THIRTEENTH ANNUAL REPorT Winnipeg Grain and Pro-
duce Exchange, presented at the annual meeting in January.

ReporT OF THE CORN EXCHANGE of Montreal, submitted
at the annual meeting. '

A PapER oN UNIFORMITY OF PracTICE, by B. Hal. Brown.
Read before the Insurance Institute of Montreal, 28th Decem-

ber, 1900.

AN INTERESTING INDUSTRY.

—

To watch the passage of a raw material into a finished pro-
duct is always interesting; when this happens to be a food-pro-
duct, a peculiar added satisfaction is felt from the consciousness
of great care and cleanliness, which are so essential in this line
of manufacture, besides possibly a foretaste of certain pleasures
to come. These thoughts occurred to us a few days ago on a
visit to the factory of the well-known cocoa and chocolate
mznufacturers, Cowan Co., limited, Toronto, who have done
much to place this industry, a comparatively novel one for Can-
ada, on an established basis. This company has been in exist-
crice some fifteen years, but was organized on its present footing
in 1800. They have a well-equipped factory on King street west,
but the growth of their business has caused s6éme crowding,
and we understand the intention is to build a large addition at
the back of their present premises almost immediately. As is
probably known to our readers, cocoa or chocolate is the bean
or fruit of the tropical cacao tree. The first operation in its
manufacture consists in roasting the seeds, whereby the aromatic
substance forming its basis is retained and the starchy matter
changed into dextrin. This is accomplished in large revolving
cylinders. and has to be done with great care, as the flavor is
impaired by either too much or too little heat. The roasted
beans are then taken to the crushing or winnowing machines,
by means of which they are reduced to the form of nibs, the
shells or husks being separated by the action of a strong fan
blast. These nibs are then subjected to another process of
winnowing through sieves, by which the hard cocoa “germs”
are sifted out, all discolored or otherwise imperfect fragments
being removed by hand. It may here be stated parenthetically
that cocoa is sometimes sold in the form of nibs, practically its
purest state, but the objection in the public mind will always
be their comparative insolubility. The next process is grind-
ing, which is effected in cylinder machines, having an outer
fixed casing within which revolves a drum. The nibs are fed
in by a hopper on the upper part of the apparatus, and are
czrried round its circumference by the revolution of the drum,
and ‘come forth as a thin, pasty mass. In this process no
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liquid is added, the heat developed by the friction within the
cylinders being sufficient to liquefy the oil, which again sets
when the paste becomes cool. For combining cocoa with
sugar in the manufacture of chocolate, a machine called a
melangeur is employed. This consists of a round revolving
slab forming a pan, the sides being of steel. The cocoa and
sugar are poured into this receptacle, while two heavy stationary
rollers bruise the thick mass until it attains the consistency of
thick dough. A scraper revolves just above the rotary stone
slab, and distributes the chocolate as it passes. This operation,
in the Cowan Company’s process, is repeated in two or three
machines until the last trace of lumpiness has disappeared. In
the factory, besides the above we saw sugar-crushing machines,
alsc the apparatus for cooling the chocolate in summer-time by
the ammonia process. Space forbids us, however, going into
further details. We can only add that this company’s brands
of cocoa, thocolate and confections enjoy the very best of repu-
tations. We have seen a letter written by Col. Ryerson, M.D.,
Canadian Red Cross Commissioner in South Africa, from
Bloemfontein, in which he stated that Cowan’s was the only
cheocolate which withstood the hot weather without melting, and
speaking in the highest terms of its good quality. Of cocoa as
a health beverage it is hardly necessary to speak. The name of
its active principle is derived from two Greek words meaning
“food for the gods,” but, besides this, it is surprisingly rich in
albuminoids, or flesh-forming ingredients. While tea and
coffee contain but little alimentary matter, cocoa may be said
to consist almost entirely of soluble nutriment.

INSURANCE MATTERS.

It is interesting to recall that this week Mr. W. M. Ram-
say completes his fiftieth consecutive year of service with the
Standard Life Assurance Company. .He retires to-day from
the -Canadian management of .this old and strong cempany, and
his place is taken by Mr. D. M. McGoun.

The meeting of the Canadian Fire Underwriters’ Associa-
tion, called for Wednesday, 13th inst., was adjourned till Wed-
nesday a week later. Montreal members of the association
found themselves unable, owing to recent disastrous fires in that
city, to be present. Also, the Toronto Fire Underwriters’
Association meeting was adjourned for a week.

The Montreal representative of the Elder-Dempster steam-
ships, Mr. D. W. Campbell, received the following cablegram
from Mr. Jones, the head of the company, on February gth:
“Very anxious to know what you are doing about insurance
company. Invite anyone interested come here with you confer
with us. Canada will not get fair play until she has independ~
ent insurance to look after Canada general business. We take
£50,000 shares provided everything arranged satisfactorily.
Confer Dobell.”

It appears that the Canadian Fire Underwriters’ Associa-
tion has issued a new tariff of insurance rates in Quebec, which
went into operation on Tuesday, and which has provoked some
comment.. In the lower town three-year policies are not per-
mitted, with the exception of those on churches, convents,
schools and hospitals, which may be written for three years at
an increase of twice the annual rate. In the Upper Town
three years’ policies are permitted, but 10 per cent. is added to
the rates on buildings and contents. Annual rates have an
additional twenty-five per cent. added on both buildings and
contents outside the walls and on contents only inside the walls.

It is curious, that after each big fire and threats of higher
rates of insurance, people threaten to form more insurance com-
panies and seem to forget that the fires of the future must hit
these as well as other underwriters. It is suggested, in con-
. nection with the recent advance in .fire insurance rates by a
Quebec paper that each municipality should coverits own risks,
and that Montreal should take the lead in trying the experi-
ment. The proposal leads The Montreal Gazette to say: "This
kind javitation to ‘bell the cat’ is not likely. to be eagerly
accepted hy the citizens of Montreal. Under such conditions.
a fire such as we had recently wguld mean not enly a serious
irjury to trade but a considerable increase in taxation. A big-
ger fire . woyld greatly bamper even a large ,;ruinjcipality. What.

the city can do is to provile such appliances that competition |

| exchanges for which we always look with interest.

will keep the rates at a reasonable figure. After that,
is left is for the insurers to pay—and grumble.”

A conference between shipp.ers, merchants,
underwriters, and others interested in the trade with .
was held recently at the London Chamber of Comfnerc '
consider the exclusion of Canada from the ordinary ifs% o to
rates under the “No British North America” clausé as
consider whether this discrimination against British were
America was based on any belief that vessels in this trade urg
overloaded, and, if so, whether it would be desirable to oft-
that such overloading should be prohibited by law. Thed that,
Mr. Dobell, who was present at the meeting, explaine riters
owing to the losses (chiefly of deck loads), which underw a0
had sustained going from the ports on the St. Lawrenc-enshr_
Gulf and Bay of Fundy, there was an increased charge {07 1ce .
atce of I per cent. extra all the year round, and 3 -perease
from Sept. 1 until the end of the season. This }HC‘G -
charge militated against Canadian trade. The DOm""On. .
ernment, having recognized what a check this is tO Candt all
trade, introduced a bill in the 1899 session for enacting thas a
deck loads leaving Canadian ports should first have t0 pax
irspection by a Government official with the object of ™
ing the losses on such loads. This bill, however, ha i
withdrawn owing to strong opposition from St. John stea™
owners, but Mr. Dobell said, he was hopeful that it WO!
reintroduced and passed in the coming session.

—— - emif”
—We have found it interesting to read the recent ;5 ;
iscent editorial in The Maritime Merchant, in which the P
has what may be called a didactic chat with his readers:

1 H : . . . . o
journal in question, we wish to say in passing, is OﬂeIt "

Mariti®®

tains a better resumé of business affairs in th.e re

Provinces than we find anywhere else. Its editorials ahi

sible, and the field it aims to cover is large. Typograp foe®
show @

it is an extremely neat paper; and its advertisements ,
as much skill in their wording as taste in their display- she
to return to the chat we spoke of. It is therein urged tb:td w0
support and suggestion of its subseribers have larg . ! The
the improvement and success which has characterllefi' P
Merchant. And a continuance of letters and Swgesno”s
asked for, ypon the ground that practical hints are what 1&
papers need to make them what intelligent readers 10
Further. the help of readers is needed to keep the P“Pef] up,“d' 5
its standard. Not to progress often means to go bac x bY
The management admits the duty of furnishing, We®
week, a paper worthy of the price subscribers pay.

—It is significant to find the head of so important 2 co:lo
cern as the Elder-Dempster Stcamship Company Offerminy,
take £50,000 stock in an independent insurance cOmP
which shall take risks in the Gulf and River St. Lawren¢® eif
appears from their cable message of Saturday last 1o that
Montreal representative. It is indicated in that message-ters.
Canada is not getting fair play from the marine underwr™
Aud it must be encouraging to find Mr. Jones offering to chis
fer in England on the matter with anyone interested. ot
indicates a hearty sympathy with the proposal of a new e \
pary. Still, the important thing is to get rid of the impres™ n
in Old Country insurance circles that the St. Lawrencé xs:chis.
imperfectly lighted and unduly dangerous route. IP
Government can assist.

CLEARING HOUSE FIGURES.

J— the
The following are the figures of Canadian clendnghﬂ'“’”,m.se
week ended with Thursday, February 14th, 1901, comrﬂ”d wit
of the previous week :

CLEARINGS, Feb. 14, 1901, Feb. s ‘923
Montreal....veeiiiiieenene, 818013276 913009100
TOrODtO .eevvvvrerennnnenenen 10,586,000 10,2887
Winoipeg . .. .............. 1,958,207 1,898,949
Halifax ... ........... ... 1818876 148017
Hamilton .... . ............ 736188 '9”‘0%
St.JOBD v.evivveaeninenrnanne. 732056 6854
VADCOUVEr ... . .....ceeeeene. 627,976 ”;‘5’%
Vietora .....oiiiiiiesnen.. 478810 '___7_7“ ,

929,448,386  ®8.01100 g

Acgregate balances, this week, $4,5¢5,979 ; umﬁ-"*’m
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Fifteenth Annual Report

OF THE

Temperance and General

Life Assurance Co.
Of North America

of The following is a synopsis of the fifteenth annual report

Wiy, d t:mpemnce and General Life Assurance Company, sub-
the annua) meeting held on January 23rd, 1go1:

o o ? Feport showed a net income from premiums and inter-

»500.26, which was a gain of $51,541.49 over the

t"Ece.ivp,d in the previous year, and $31,809.59 over the

a|., - 'eceived in 1898. The amount paid to policyholders for

Purpog
m"pOses €S was . $68,791.78, and the expenditure for all other
Was $106,
O 044.24- ' ,
for g, the death claims paid amounting to $59,001.56, claims

$s,7s°’a accrued in the previous year, $1,000 was reinsured, and
Waited proofs before settlement.
15 Years € 254 losses by death, which occurred during the first
denyg of the company’s experience, 50 were caused by acci-
bﬁtwe,enand the whole number were distributed as follows
S‘Qﬁou a € tWO. sections, viz.: 170 were in the Temperance
] \‘10 nd 84 in the General Section, making the average
the Tem 8S ratio for the whole period 3.75 per 1,000 lives in
stcti,)n*pemnce Sectign, and 6.2 per 1,000 lives in the General
'tgard 'to he report states as follows: ‘ Our experience with
Dar&tive . €se two sections corresponds exactly with the com-
:.r%ghoute%rd and experience made .by every company
¢ haye the world that has classified its risks similarly, i.e.,
'a‘ My, ad a favorable mortality in our General Section, and
The asSetnOre favorable record in our Temperance Section.”
?"'in ine At the close of the year amounted to $925,182.28,
"lcreas:" fthem within easy reach of the $1,000,000 mark, as the
"Dory sa Of the last two years amounted to $257,968.06. The
We againYS: We refer with great satisfaction to the fact that
?0 the co closed our books without a dollar of interest owing
it - i Mpany and overdue on account of any security held by
Stoogq Ommpletcs a record of seven years in which we have
te, a:e as the one company that could make this claim year
‘;'"‘!xy ;h“ In fact we have only known of a single other com-
‘;Oad oneng m.ade the claim for one year. Our claim is a
N % haye ’:;nd it covers a comparatively long period. It is this:
of i““d the books for seven successive years without
™S Bterest due and unpaid, and we have never owned
‘."th of real estate either on account of compromise
% Our h _e'Cl.Osure of a mortgage or purchase. '
405 ab‘lltfes on account of policy reserves are placed at
ay nt leéa'l‘fhmh_ is a eonsiderably hu\ger. a'n}qum than the
‘tQ:QM‘equlrements, and owur other liabilities amount in
‘“"m 1, making a total ‘lLiability of $821,272.80 on onr
Q| S of vatwation,

o8 the b::“'“ Vabilities to our policyholdess .were compuud

o ‘§ of 3% per cent. interest for policies issued in 1900;

on the basis of 4 per cent. interest for policies issued in 1899,
1898 and 1897, and on ‘the old legal standard of 4% per cent.
interest on business secured prior to the begjnning of 1897, It
will be seen from this that we have done a good deal towards
getting ready for the higher standard of valuation that we will
be required by law to maintain a few years hence. To meet
the new standard requires the withholding of mioney itor
reserves that ‘would otherwise go to swell ‘our surplus or be
declared as dividends to policyhelders. .

As, however, the safety of all life insurance contracts is of
the utmost importance, and the strengtbening of reserves not
only does not mean that :persistent policyholders will receive
smaller returns in the lomg run, but on the other hand -that
they will receive larger returns for their outlay, we feel that

this move is in the right diregtion, and will be approved. of by all .

high class risks who fully understand and appreciate the

-sitnation.

During the year 1,520 applications for :$2,073,580 insurance

were .received, .and 1,405 policies for $1,870,680 were issued,

increasing the company’s gross business to 8,774 policies on
8,337 lives for $10,132,580 of insurance divided as follows: In
the Temperance Section 7,014 policies for about $7,750,000, and
in the General-Section 1,760 policies for about $2,200,000

It is pointed out that although the company has always
been very conmservative in the selection of its risks, it has added
upwards of $2,000,000 to its insurance in force in the past two
years, of which $1,700,000 was in its Temperanee Section. The
report makes a strong appeal to total abstainers to give the
cempany their patronage. A recommendation is made with
regard to the continuance of surplus to policyholders and share-
hclders as in former years. -

The benefit which the company derives from its paper,
entitled “ Our Advocate,” is referred to. It is mailed free to all
who request it to be sent them.:

The officers ard agents of the company are also referred to

in complimentary terms.

The following foot note is added to the report: ‘

Since ‘our report was in type we have been advised that the
reserve value placed on our policies by the Department of In-
surance, at the legal standard, is. $802,289.50; or $r0,182:69 less
than we made it on:our rigid basis. of valuation. _

This valuation wauld make our tatal surplus for ‘the pro-

‘tection of policyholders $154,002.38, including the unpaid Guar-
-antee Fund of $40,000. ' '

The anly change made in the &ir,ecmme'wié the. replacing
of Mr. John Flett, who had resigned,.by Mr. Wm. Strachas.
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FIFTY-SIXTH ANNUAL STATEMENT
New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JOHN A. McCALL, - - - President

BALANCE SHEET, JANUARY ist, 190}

1
ASSETS ! LIARILITIES
United States, State, City, Crunty and other Bonds (cost Poli ifi N k rance
value, $157,212,823), m: tk:t value, Dec, 81, 1900.... $164 883,973 Oh‘g Res:rve iPeIT)Cer;ll c:x;goof ew York Insu '213.03930’
Bonds and Mortgages (674 fust liens) .................. 34,798 942 epar 'me.n’)‘. ec. 5., RS poreeectettt :
Real Estate (70 pieces, including 12 office buildings).... 16,925,900 || All other Liabilities : Policy Claims, Annuities, Endow- 3,175,089
Loans to Policy-holders on their policies as security ments, etc., awaiting presentment for payment.. .. !
(legal value thereof, $24,000.000).......c..c........ 14,382,769 L. .
Deposits in Trust Companies and Banks, at interest.... 14,070,177.|| Reserve on Policies which the Company 283,077
Stocks of ']I‘n;st and Raillroad Companies, ($2,965,000, values on a 3% or a 3%% basis..... PP 4,
cost value), market value, Dec. 31,1900 ............ 5,471,000 : . to
Loans on Stocks and Bonds (market value, $3,683,045).. 2,894,000 || Tve8erVe to provide Dividends payable b-
Quarterly and Semi-Annual Premiums not yet due, re- policy-holders dunng.1901, and in su
serve charged in Liabilities ...................... 2,575,843 sequent years, per policy contracts:
Premiums in transit, reserve charged in Liabilities...... 2,380,138 .
Premium Notes on Policies in force (Legal Reserve to Payable to Policy-holders in 190L. .........ccrrevssosseerr. § 3,537,790
secure same, $4,000,000) 2 133,365 Payable no:ohcy-holdets, subsequent to 1901, as the
, $4.000,000) .. ... oo iiiiiiiiie i, ,133, periods mature :
interest and Rents due andaccrued........ccovvuevnnn.. 1,680,405 To holders of 20-Year Period Policies... $19.704,511
To holders of 15-Year Period Policies... 7,428,746
To hoiders of 10-Year Period Policies... 462.976
To holders of 3-Year Dividend Policies. 257,832 585 55
Aggregate,.....oe0unnu-n. ee eeeessessens "ﬁ)' 390,81
her funds for all oth ti jes...iuun. veeene 4
Other funds for all other contingencies __‘1,96'512
TOTAL ASSETS ............... veieen...$262,196,512 TOTAL LIABILITIES.......ccc0unneene $262, s
CASH INCOME, 1900 T 00
New Premiums (Annuities $1,131,093)...... $11,638,731 . EXPENDITURES, 19 7 089»090
Renewal Premivms ococevvnvrnninnnnnnnn. 37,119,847 Paid for Death-claims, Enodowments and Annuities.. .. $L ’266
TOTAL PREMIUMS uuvvvereenneninnnnnnn, . $48.758,578 || Paid for Dividends and Surrender Values............ 6,300/
Interest on : o e Commissions and all other payments to agents ($5,399,-
BODAS 1. eenrrnrereinrireeeeneanns $6,566.720 145) on New Business of $232,388,255; Medical . 7118
MOrtgages ........... PSRRI 1,552,644 Examiner's Fees and Inspection of Risks ($617,967)- '
Loans to Policy-h.o].ders, secured by re-’ Home and Branch Office Expenses, Taxes, Advertisiqg.
serves on policies 842,458 Equipment Account, Telegraph, Postage, Commis-
Other securities.......... seeeeisiaees 35%,244 sions on $969,768,410 of Old Business, and Miscel- 5 753’425
Rents from Company's properties valued at laneous Expenditures..........c000uen. cereesnees ’
$16,925,900 are, gross, $952,564.76, the .
taxes $228,941 02, expenses and repairs Balance—Excess of Income over Expenditures for the s 788:’66
$194,265.08, leaving net income ...... 529,359 year ............ ietesceteiesitearnsncannronns 23 .
Dividends on Stocks.....ovevinvinninnnn.. 263,700
Deposits on account of Registered Bond
Policies...coviiiieeneneniiinennnnnnns 48,816 -
TOTAL INTEREST, RENTS, &C...lveu.... .. 10,155,941 519
-_— 4!
TOTAL INCOME........ $58,014,519 " Total Expenditures and Balance .......: 35&91
INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.
Number of Policies. Amount,
In Force December 81, 1899 ........c0iivevevinnennioneencennnss 437,776 $1,061,871,985
New Insurance Paid-for,1900........000utoueeeeenrennnsanas [ 115,299 232 388.255
Old Insurances revived and increased, 1900.... . et ovrvennenanann. 1,033 2,395,370
TOTAL PAID-FOR BUSINESS....... heiianenanes 554,108 $1,296,655,610
DepUCT TERMINATIONS :
By Death, Maturity, Surrender, Expiry, &c. ...... Cereeeeiiies 42,508 94,498,945
Paid-for Business in Force December 31,1900..........000.0.... 611,600 £|i202.‘56.685 .
Gain in 1900 .......... B teteaiieeeaes 73,824 $140,283,680

ll’.’///

1.
ArBANY, January 2 lz‘;
I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the New York I—'lf:?a] stock'
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capl
is duly authorized to transact the business of Life Insurance in this State. ¢ Ne¥
I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the Staté oe o
York, I have caused the policy obligations of the said Compauy, outstanding on the 31st day of D:cember, 1900, to be valued as per “_ pasis™
bined Experience Table of Mortalitv, at four per cent. interest (Policy obligations of the last two years' issue are valued on a high®
that of the American Table of Mortality with three per cent. interest), and I certify the result to be as follows : — 3 517,766-
Net Reserve Value of Policies, $196.857,015; Net Reserve Value of Additions, $3.373,058; Net Reserve Values of Annuities, $13
Total, $213.247,839. Less Net Reserve Value of Policies reinsured, $215,637. Total Net Reserve Values, $213,032,202. '2621’
108 sing 3R’I'HER CERTIFY, from the sworn report of the Company on file in this Department, that the Admitted Assets are alt "
Reserve Values of Policies as calculated by this Department, $213,032,202 ; additional Reserve on Policies which the Company ple 19
on a 3 per cent. or a 314 per cent. basis over the 4 per cent. valuation by the Department, $4,283.077 ; Reserve to provide Dividends p: encie®
Policy-holders in 1901 and in subseqaent years, -$31,385,855.11 ; General Liabilities, $3,175,059.06 ; Other Funds, for all other cont
$10,320,319.06. Total, $262.196,512.23. . : jbany: °°
IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of A

FRANCIS HENDRICKS, Superintendent of Insura?

Certificate State of New York Insurance Department.

day and year first above written,’
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Commercial. quiet, as is usually the case. Parcels go- | |® FOUNDED 1825
ing out are largely of a sorting-up )

TORONTO MARKETS.
Toronto, 14th Feb., 1901.
sale GS, CHEMICALS, Erc.—The whole-
Plain Tug houses have nothing to com-
dOf as to the amount of business be-
°€ptioone’ though there is nothing ex-
quantitt‘al’ either in the amount or the
maip 37 of orders coming in. Prices re-
et ism Statu quo. The New York mar-
just reported as being somewhat duil
Valye OW, with no immediate changes in
va Probable, except, possibly, an ad-
€ In menthol, owing to scarcity.

creal::d Goops.—There has been an in-
Tess demand for spring and summer
direcugoods during the past few days, in-
Toads Y due to the improved state of the
whicl, throughout the outlying districts,
boty, 28 tempted farmers out of doors.
ang tt° take in their grain shipments
“lveso make needed purchases for them-
lal’ge and families. Printed goods are in

va,.iety’:equ%t, especially the mercerized

Dry

acf;;gUR AND MEeaL—The demand from
diffiy) the Atlantic for flour is light. One
l’etitioty at the present time is the com-
Lon N offered by French flour in the
oﬂ'leron market. In Liverpool and the
demanglarkets, it is not so notable. The
u from the East has been quiet.
day 035 improved a little during the last
but bl‘ two. Millers are holding at $2.60,
ﬁ.sS Usiness is practically being done at

low 1N buyers’ covers, which is really-

millev: the cost of the wheat, which.the
Tem.: > have in hand. Bran and shorts
Main 5

bout steady.
G v

Manlz‘:lt};'~~Wheqt, both Ontario and
p’iceso 4, remains steady at unchanged
are g, Oats are about Yc. higher. Peas
are M at rc. advance. Rye and corn
highel’_'changed. Buckwheat is 2 to 3c.
Ceiptg ’ and firm at the advance, Re-
Storp, have been light, owing to the

» but are becoming very much bet-

ter
. AS the - T
slelghingl .roads get into condition for

hweaﬁf‘m Frurr.—The extremely cold |
e

e
Num, Shipments of fruit, but fairly large
c(,min"s of oranges and lemons have been
Price in and have sold at good
or ncy, $2.75 per box; choice. $3;
50: 'ﬁa fancy, $3.50. Oranges, Jamaica,
3.25°
{’ales{,c-t" $3.35; Florida, $3.00 to $3.50:
$1.50 tla’ $3.00 to $4.50. Bananas, fancy.
O $1.75; Almeria grapes, $6 to $6.50
N anadian onions, 85c. per bag.
weat}?f ERIES, — The extremely cold
T has rendered business somewhat
Lif
Insurance Co.
¥

avy L has militated somewhat against
slna,S. We quote: Lemons, new Mes-
Calf
2¢, .hexican, $2.00; California navels,
PT keg; ¢
COmparative Statement

P recg?,i“"‘ in 1899, 1900. Increase.
e
ln;'f::':t(::g $s510,560 52 $579.255 94  $68.605 42
A.’r"til8 """" 2,801 ¢8 87 6,
8 ,461 11 14,659 13

Macty COMe 83462 50 666,717 05 83354 55

R Buran, 1810,255 17 3,279.865 42  469.710 25
H ve.... !

‘l‘l.rEl“'.“Ver 1,622,012 c0 1,950,784 00 328,772 00
ang Gl

Stouabital
!'““mn;;" 33,756 ot 101,372 69 67,616 68

‘4'368.23é 0o 15,389,336 00 1,031,000 oo

nature. For city and nearby trade some
good round lots have been shipped,
especially eastern and northern. Sugars
are moving in small quantities only.
Syrups of all kinds, on the contrary, are
selling freely, and a heavy trade is also
in progress for fish. California prunes
are also in fair demand, especially for
medium sizes at quotations.  Valencia
raisins are easy at 7% to 7lc. for
F. O. S.. and 734 to 9Wsc. for selected,
the latter for fancy fruit :

HarpwaARE.—No new feature has de-
veloped in this market since last week’s
report. Business continues very good, in-
deed, and prospects are bright. A some-
what more active market for Scotch pig
iron warrants is reported from Glasgow,
though prices remain about the same.
Hematite warrants, according to last re-
ports, were dull and heavy.

Hipes AND SkiNs.—Receipts of hides
are ample, but the tone of the local
market is somewhat stronger, in sympa-
thy with slightly improved conditions in
Chicago.

Provisions.—The supply of butter has
been ample, and the demand somewhat
slack. For large rolls, 17 to 18c. is ask-
ed. No fine dairy tub is at present in the
market. Creamery is 22%4c.  Cheese is
quiet and easy. In hog products, a fair
business is being done, and no change has
been made in prices. Eggs are bring-
ing, new laid, 20c. Receipts have in-
creased in quantity.

WooL.—In spite of a somewhat in-
creased demand in the States, the wool
situation here remains practicaly un-
changed, with nothing doing. :

MONTREAL MARKEFTS.

Montreal, 13th Feb.. 1901.

Dairy PropUCE.—Matters in this line
are quiet, with prices, as a rule, steady.
Cheese values are nominally unchanged

‘at say, 10Y4 to 10l5c.; butter, steady, -with

creamery unchanged at 23c.; western
rolls, at 1914 to 20c.; and Manitoba dairy,
1774c.  No further change in the egg
market, prices being about steady at the
recent reduction. Demand fair for small
lots of fresh, but other grades were quiet.
We quote: Fall laid fresh stock at 21 to
23c.; Montreal limed at 15% to 16¢;
western, limed, at 144 to 15c, and cold
storage, at 134 to 15c.

Fisu.—The approach of
business more active, and the wintry
weather has helped trade.  Orders are
free from Ontario buyers, as well as from
nearer points. With the exception of
pickled herrings and Western fish, there
are no sea fish in view, and there will be
a shortage in some kinds; prices are firm.
In fresh fish, haddock and herrings are
dcarer, and in salt, No. 2 green cod has
advanced 25c. per barrel, while herrings
are' weak and lower. We quote as fol-
lows: Fresh fish, British Columbia
salmon, 10c. per Ib.; haddock, 314
to 334c.; halibut, r1c. per lb.; whitefish,
7¢c. to 7Y%c.; pike, 4 to 4Vc.; dore, 534
to 6¢.; mackerel, 10c. each; fresh frozen

Lent m_akes

e e

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total ash

o Beees $22,000,000

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.
P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

—®

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

COapital, 83,000,000 Agsets, $9,295,037
Losses Pald since Organisation,
983,400,354 00.

ROBERT HAMPSON & SON

General Azents for Canada,
18 Corn Exchange Building, MONTREAL, Que.

The London Life Insurance Go.

Head Office, LONDON, ONT

OHN McCLARY, President

A. O. JEFFERY, O0.C,LL.B..D C.L., Vice-President
Every desirable form of life insurance afforded on &

tavorable terms as by other first-class companies.

MONEY TO LOAN on Real Estate security at

lowest current rates of interést.
Tiberal Terms to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANOE againstsickness.

GEO, GOODERHAM, J. E. ROBERTS,
President, Gen Manager

THE HOME LIFE

ASSOCIATION OF CANADA
The Annual General Meeting of Shareholders of th
above Company will be held at the Head Office, 70 King
Street East, Toronto, on Tuesday, February sath, 1gos

at 11 a.m.

A. J. PATTISON,
Managing Director

Ontario Aoeident and % AND
Lloyds Plate Blass 5 DISEASE:

INSURANCE COMPANIES

Issue Specially Attractive Policies coverin Accl'den
Accident nynd Sickness Combined, Emlﬁoym s
Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

$ Toronto Street, TORONTO.

Toronto, Jan. 15th, 1cor.

THE

Formerly
THE ONTARIO NMUTUAL LIFE

THE MUTUAL LIFE

of Canada

Reserve held on 4%

$29,500,000

Every safe and Desir-
able kind of Policy

and 339% tables. IN FORCE Issued.
Com; ‘
Cr i ESuensttgrs arger
» [ ors
’ for Pouoyyholdorl PAYS
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TORONTO PRICES CURRENT.
W holesal Wholesale Name ot Artiole Wholesale Name ot Article.
Name of Article R :t ::‘ e Name of Artlole Rates, . Rates.
i —Co Canned Fruits. 37
Breadstuffs. Grooerle-.—(;on. $ o .o: Hardware.—Con. $ o ||PINE ArPLE— Exm(;’ Stamdard..- doz. § 3 53 gg
Svrups: Com. to fine, 002§ 0 . “ Standard .......... 50
fLour ... weese $ c. ‘i'lne 10 0hol0e.rerrvumee.| 0 092 0 ggi wrl::aﬁs. . 0 23 | |[RASPBERRIES....... - ; 60 ’g
Maaltob Zaten g' Buios ; éﬂg : 4158 Pale ... 003 0 Copper Wire 08 Pnc.uns—g Ibs, . 1 '&i’ } o
gnein 'i:t(vl\(,‘?:e' heat) g é‘! 2 Sg MON:A: %ﬁéax' " gnl..: g gg g :4;8 golY:g‘:lid{.fn S ?3 Puns—ﬁ:s e ,',' g 40 ;g
Oatmaal.e st 3a 8 65.?* 0 ol ﬁﬁﬁb,';?p:"" i 8 °..8 Pwu;——a(grgé.ng e 2's.. " }‘1'3 1 g
Bran per ton 12 00 12 50 0 gzg S flat head ... 00 fr Lombards, 3s.. 115 1
Short ... L1015 00 03k 0 Joy| Serews, flat head ... %5 10% {| “ Damson, 2s.. w g 1%
018 020 |( Boller tubes, 8 in. .| 015 0 00 Arpris —Gal. Cans . " ggg ]
. “ “ =85t
O Wintor Wheat, ...........| 061 065 0% o S0 e QIO 00 || e nnres~Pitied Rod . 2l g%
ipﬂn Wheat, ............| U 65 0 66 025 088 (STEEL: Cast .......ccooeernses| 0 12§ 0 14 " . ‘1'3‘};9:;.... “ ¢ Gg 115
lan. glnrd. No. 1 .[ 096 097 080 03v Black Dliamon? 1010 O % STRAWBERRIES ite . Cw 11
t . . AR L LR PR R T TR T TR P TR PR T L)
N ==l 3 k| SRR 8 i Ve |y o
Barley No. 1 ... .| 042 043 0173018 “ “ ’ 2 0 00 | |BEANS—@'s, Wax and Refugee ... " 0 "2 ¢ 15
No. 2 ... 039 040 white, ground| 0 88 0 30 ||Sleigh shoe .................. 0 00 | [Corn—9's, Standard .... S 9 77 ‘1, 8
Oats No. 8 Extra... g Qg g gg SuGars t.0,b., Montreal 000 5% ||cor Naws gg:‘s‘; :;s._a._.s....“. o g %l 26T
v € 2 ol 'Suereeeinins : 1 '
Peas g2 o ) Logf.lg':“ | 0% 515 000 235 | | Touarors—B's, Standard......wweere " glb tio
A1 047 048 || Gragylated .. .| 468 453 000 34) Fish, Fowl, uo.wl'l 1c 000
048 049 || Cream e Joon 465 A — per doz #11¢ J'g5
063 053 grightyc?]ﬁee . . g 008 : g? oog % gg S RREL i L { 01 g
-2 - . , u s. .
i i 000 395 gm 215 Sockeye . " ggg “,g
Bautter, dairy, tubs......... 017 018 [|TeAs . 000 3 45| |LOBSTER—XXX y's flat o 020 0
Cr:nmeryi.mgoxes. g ;sl’ g ?:’. ':m: l‘(,gll::.l.l... . g ;g g gg Su‘lzmn—Albgnsy 5,3 t‘: g 18 00’ﬂ
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herring, $2 per 100 fish. Salt fish—
British Columbia salmon, No. 1, $12.50
to $13 per barrel; Labrador salmon,
$12.50 to $13 per barrel; green cod, No.
1, $6 per 200 lbs.; Loch Fyne herrings,
$1.05 per keg; Dutch herrings, 75 to 8oc.

per keg; No. 2, mackerel, $10 per barrel; !

14’s, $6; N.S. herrings, $4.75 to $5 per
barrel for No. 1; half, do., $2.75; N.B,
do., $2.35 to $2.50. Smoked fish—Finnan
haddies, 6 to 7c. per lb.; smoked her-
rings, 13 to 14c. per box. )

Frour, GraiN AND MEeaL—Flour is

dull of movement in Ontario sorts, but

Manitoba is in steady request. High
prices are firmly maintained in the Win-
nipeg market and at interior points for
desirable grades of wheat, but there is
not much doing in wheat here at the
moment. We quote: Manitoba, best
spring patents, $4.50; winter wheat
patents, $3.65 to $4; straight rotlers,
$3.30 to $3.40; in bags, $1.60 to $1.70, and
Manitoba strong bakers’, $4.10 to $4.20.
There is a steady demand at Ontario
mills from shippers for rolled oats for
export, and the strong tone of oats makes
a firmer feeling. While in this market no
actual change in values can be noted, yet
$3.35 to $3.40 per barrel and at $1.65 to
$1.70 per bag represents the dominant
estimate. An active business continues to
be done in feed with local and country
buyers. We quote: Manitoba bran, in
bags, $17; shorts, $18; and mouillie, $20
to $24; Ontario bran, in bulk, $17, and
shorts, $18 per ton. Demand for hay is
good, and supplies only moderate, so that
hclders are firm. Later advices from
abroad are favorable, consequently some
large shipments are being made via Port-
land and St. John, N.B. We quote: No.
1, $10.50 to $11; No. 2, do, $9.50 to $10;
and clover, $8 to $8.25 per ton, in car
lots, on track.

GroceriEs.—Not much of an interest-
ing kind is to be noted in this direction,
except the news from New York to-day
about sugar. The wholesale grocery trade
of that city has been notitied by the
American Sugar Refining Company that
the privilege of delayed shipments has
-been withdrawn, and that from this date
orders will be accepted for prompt ship-
ment only. In effect, it is said, this nulli-
fies the thirty day guarantee on prices. It
has also been announced that the
independent refiners, including Arbuckle
Bros.,, have withdrawn their guarantees.
New York demand for refined is active,
and most of the raw sugar arriving at
New York last week was sold before
landing. The local market was firm and
unchanged this morning; granulated be-
ing quote at $4.65, ex-factory; and yellows
at $3.05 to $4.55.

Provisions.—A good feeling, ‘'of con-
fidence and firmness seems to pervade
the provision market. Especially is this
noticeable in meats. Hogs are decidedly
firm, with an upward tendency, quite a
number of small lots are moving. An ac-
tive trade has been passing in dressed
meats, and as the supply is none too
large, the undertone to the market is
firm. A sale of 212 quarters of beef was
made at $5.60 per 100 lbs. Choice veal
was scarce, demand is good, and 8Yc.
per lb. has been bid freely. Hindquarters
beef, 5 to 8c.; forequarters, 3 to 5c.;
lambs, 615 to 7c.; mutton, 4% to 5l5c.,
and veal, 4 to 8%c. per 1b. There is an
almost constant call for fresh killed
poultry, and all offerings seem to find a
ready sale at outside figures. Chickens
in good demand. and 10c. per Ib. bid for
choice sorted stock, of which the supply
is limited. Old frozen stock moves slow-
ly. We quote: Turkeys at 8 to 1oc.;
chickens at 7 to 8c.; fowls at 4 to 6¢.;
geese at § to 7c.. and ducks at 7 to ogc.
per Ib.

Owing to the derangement of Eastern
mails—presumably by an accident on the
Grand Trunk—we are without our
second instalment of Montreal Markets.
—Ed. M. T.

Tre American Fire Insurance
Co. of New York.

$1,246,758.7 |

l ASSETS, -

For Agencies in the Dominion, apply to
the Head Office tor Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Oapital and Accumulated Funds,
Exceed $186,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MeGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.&E. A. BADENACH, Toronto Agents

e Rarmers’ -« Traders’

LIFE AND ACCIDENT
Economical

Management. ASSURANCE CO. Limited.
Head Ofice, ST. THOMAS, ONT.

Authorized Capital....
Subsecribed Capital...

H. STILL. Pres.

Liberal Policies

OHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

the C

pany

Agents wanted to rep

47
BONDS

FOR SALE

—

Insurance Agency Corporation of Ot tarl,
Limited
MAIL BUILDIN, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Victoria -Montreal

FIRE INSURANCE
COMPANY«™

rated by Spescial Act of the Parliament
Tncorpo y gfe Canada,

Capital Authorized
Capital Fully Sabscribed

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORON IO

Deposit made with the Dominion Government
the protection of policyholders.
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Joserest income 434 07 3,361 64 | 960,000 8 ps| AILANCE ....vvuerrscensss | 90 (815 % 1 do- So0ond P‘f:i“““‘:ﬁ“ o ‘g 0
. . 325,905 99 44,783 33| 60,0000 35 |C.Union F.L.&M.| 50| & Bl o Wenaird preference stook o | 100 | 1 108
m““" . . 373,414 80 80,558 56 84 | Guardian F.&L........[ 10| 6| 9 9% at Western per el 100
urance i e 3,656,013 15 471295) 00| 60,000] 95 Imperial s evossenee 80 | & | 24 95 ||Midland Stg. 1st mtg. bonds, 6%6..;3: o !
WANTED—General, Distriot and Local| ‘syses| 20 | Cogasbir M,'Féo,, X oy 8 °"{$‘:;,§§:{g‘,‘ Bruoe 4% stg. boncs,| 9 | 100
Agents, o Logg::nal.'m. P gg lg‘ B 55‘ ceensnrensnssenees asase '
DAVID FASKEN, President, 35,100 84 lon & Lan. F.... |95 | 93| 19 19 !___,%
EDWIN MARSHALL, Secretary. 5640 %0 Stk 9|45 45 I M"‘, :
g 100°| 10 | 75 77 " e
—— 110,000, 30 2 | 6} 3684 3.,; SECURITIRBS. :
58, 85 50| 6 ) ;
rovident ‘0% 1 .
10,000| .....c sl o " . 108 108
. 000/  8/6ps|Sun Fire......co0eeennen. | 10 | 10 | 10§ 11 ||Dominton 6% stook, 1908, of Rg. 1088 weeceeeti 40U (8
Savings Llfe do. 4% do. 1904,6,6,8 ...ccceccermeet 105 (o)
Canapian. Feb. 13 do. 4% do. 1910, Ins. stock .. ;&1’ 108
do. agx do. Ins. 8toGK ....ceceersesreer” i% 108
sSsurance 1,000 1 |Belt. Amer. F. & M..| §50| $00/106] 108 | Monireal Steeling 57 1908 ... B
2,500 ssvesesencas 0. v eessminve, e
. 10000 18 |Gontederation Lifor: oy | oo 390 29 || do, - st EETIIITIIT 104 1
- SOClety Y0000 16 |Sun Life Ass. Co......|100 | 15 [400 41 |[City of Toronto Water Works Deb., Y 4
5,000 5 g’ucbooc}ﬂué“..... ..|100 | 65 W o go. do. gen. ::n&dab. { T 1 % ‘m&
¢ 9,000 10 esn 6.0eeee. | %0 | 26 0. o, 3tg. bonds 4/
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do. do. Bonds 1939 o 1‘"” 108
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EDWARD W. SCOTT, President. DISCOUNT RATES. London Feb. 1 |iciy of Quebes, oon., 1905, - us "%
- L d " !
. " " ster'iag deb. 1988, ‘i' 104 }“
Bank Bills, 8 months ......ccceerecieenee 4 43 “ Vaneouver, 1991, :x" lo: )
General Agents wanted in unrepresented distriots d°-l LI T T — 4 4 b " lmv d:" ‘39 1
Apply to GEO. A. KINGSBTON, Manager for Op.(Tr8deBlllsd  do oI 4 ¢ F‘Y of Wianlper, deb. L i
tario Temple Building, Toronto Ont - '




THE MONETARY TIMES

=
ECONOrIcAL

Fire Tns. Co. of Berlin, Ont.
Cash

qu Net Asser :8 and Mutual Systems.
Govert of Rigk .
< 'emme“' geposit. .
RO, 1 a- HN FENNELL, President.

LéN‘lx ) HUGO KRANZ,
ice-Pregident, anager

TwCanaga Accident Assuranca Go.

Ac Head Ofce, MONTREAL,
anadian Com for Canadian Business,
Sy, ACCIDENT and PLATE GLASS.

18 507, of Puid-up Capital above all Habilities
~including Capltal Stock.

Ty
HUDsON, R. WILSON SMITH,
Manager, President

Toronto Agts.— Medland & Jones, Mail Bldg.

Capgta] Authorized, $1,000,000
Capital Subscribed,

“EQUITYm

Bidg., King St., Toronto.
. GREENWOOD BROWN,
Gen'l Manager,

Manchstar Firg Assurance Go.

{ESTABLISHED 184

" .
Sets over $13.000,000

Wlt.uf"" Office—MANCAxSTER Ena.
M LEWIS, Manager and Secretary.

Cdian Branh Foad Ofice—TORONTO.

Ciey JAS, BOOMER, Manager.
Aeents_Gro JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

The llnﬂinion Life Assurance Co.

He Office, Waterloo, Ont.
The ye Established 1£89
% 1899 was the best the Dominion ever had.
It Gained in the Year:
ssured, 23.13 per cent.
Premium income, 27 64 per cent,
In aage €St receipts, 21.48 per cent.
Ity iute:a' 19.59 per cent.
h"hfmm E:l‘ece:ptsl have more than paid all death
nning.

A"Wlm'tei branches fo% abstainers and women,

Mln n Force Jan'y 1st, 1907, $8,646,888,

In g,
In op 00Nt a;
In Cash

S, ex-M.P., CHR KUMPF, Esq.,
Tn President. Vice-President
<_ I l;";a“ HiLLiarD, Managing Director.

ARTIN, Supt. of Agencies.

i
llers’ ang Manufacturers’

Ins. Co.
'STOCK AND MUTUAL.
K J

The '
ang shﬁf“;ml annual meeting of the members
n g |°e olders of this company will be held
the om‘:esAY, 22nd day of February, 1go1, at
?f 2 °'Cloc'k32 Church St., Toronto, at the hour
F the gn. P M., for the Election of Direciors
?ther b“s'}smng {ear, and the transaction of
he(‘om IDess relating to the management of
Pany, By order,

HUGH SCOTT, Mgr. and Sec'y.
eb'y sth, 1gor.

NOTICE

LD J|
"I“Sumnoo Exchange Corporation,
Stock and Mu'ual.

-

T°'°nto, F

The
znd 'hg‘::ehrgl annual meeting of the members
aeldo c;"iders of this corporation will be
o" the " NDAY, 25th day of February, 1901,
tcl"ck 3, 32 Church St., Toronto, at 3.30
bhe Fnsuihm" for the Election of Directors for
Q:su. r% if?r. and the transaction of other
o ing t
‘Pany, By ogrde?-, the management of the
Torg HUGH SCOTT, Mgr. and Sec’y.
nto, Feb'y sth, 1gor.

AMERICAN COTTON MARKET. |
|

Mr. E. E. Knott, of New York, says: |
The cotton market for the past week has '
presented no animation on the part of
those working for higher prices, although |
to some extent, the long predicted fall-
ing off in receipts has appeared. The
facts are that the month of February, a
year ago, the foreign spinuers ‘“‘bought
everything in sight,” for up to that time
they followed Mr. Neill's large crop esti- |
mates, and the receipts were excessively !
large for February, and this year’s receipts
have got to compare with that abnormal
condition, but February, last year, ex-
hausted the buying support that attract-
ed cotton to the market, and the receipts
dropped from 847,180 bales, in February,
to 586,768 for March, and 283,297 for
April.  What we lose in February this
year, we will more than regain in March,
for that cotton is held back by well-to-
do planters and speculators there is
abundant evidence. The position is about
this: The bulls are banking on “straws”
to support their position. The straws
are; further manipulation of the market,
and a crop under 10,000,000 bales, neither
of which will be realized, in my opinion.
Manipulation was easy in December and
January months, for stocks here were
practically nil, but the squeeze had the
result of increasing the stocks here to
over 150,000 bales, which debars any
repetition of the January ‘‘business-
killer,” as that is what it accomplished |
for the New York Cotton Exchange, and I
what all corners accomplish, and the |
leading bankers and substantial commis- !
sion houses are determined to ostracize|
such operations. The fact that northern:
spinnérs have taken this year 1,358,077 !
bales of cotton, compared with 1,730,013
at the same date a year ago; that stocks ,
of cotton goods are large everywhere]
and unsalable, compared with opposite
conditions a year ago, is the sequel to the
whole situation as to future values,
and it does not amount to a snap of your
finger about a few hundred thousand
bales one way or the other, although
many of the most prominent people, in a
position to form a fair opinion, have in-

creased their estimates from 10,000,000
bales to 10,500,c00 bales.

My advice to traders is to sell the
spring and summer months and stay

patiently by your guns and larger profits i
are sure to be realized. This whole bull
fabric bolstered up by straws, as unbusi-.
nesslike as imprudent, must and will col-
lapse in the near future, as -there is less
hope every day of trade improvement‘
and greater bear elements of import,
such as big crop planting and radical mea-
sures by the spinners to curtall their
output, which they cannot sell except at
a loss. This will force the holdings of
raw cotton, now held back in extraor-
dinary quantities in the small uncounted
towns that will come upon the market
with a rush sooner or later. To believe
in higher prices from the present ab-
normally high ‘level on legitimate
grounds, there are no facts to sustain
such an expectation; if depending on
manipulation to accomplish it. it seems to
me a very delusive proposition for any
man to back with his money, except he
is thoroughly reckless.

ST. LAWRENCE MARINE INSUR-
ANCE RATES.

Apropos of our remarks on the above
subject which appeared in the Journal of
Commerce of October 2oth, the commer-
cial men of Montreal, as represented by
the Board of Trade of that port—or, as
we should say, the Chamber of Commerce
—have forwarded a petition to the uov-
ernor-General of Canada, showing the
injury that is being done to the port

through the extortionate rates, and beg-
ging that a royal commission be appoint-
ed to enquire into the matter.

That ship-

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
$514,117.946 '
And now holds in trust for them

$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,084,600
Contingent Guarantee Fund,
947,952,548
For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Bulilding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,
HEAD OFFICE, -
Total Assets 31st Dec., 1898 ........8349,73¢ 7]
Policies in Force in Western On-

WATERLOO, ONT.

tario over ......... oesrrane sesseese sesserene 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
63nd YEAR

THE “GORE”

’ FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid............ $1,932,410 89
Total Assets ..............c..... 407,333 07
Cash and Oash Assets ... 230,360 37

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipEnt, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Life Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

ﬁxblished by INSURANCE AND FINANCE CHRONICLE of
ontreal, of date ember 218t, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interest
earned in 1899 was .

By Canadian Companies, 4.52 per cent.

By British Companies, 3.9a per cent.

By American Companies, 4.69 per cent.
While The Great-West Life earned 6.50 oodper cent,

A few openings in %bd districts for g mnu,

Address Head ‘(‘ﬁﬁm. inni%% or Branch O in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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in the excessively high marine insurance
rates obtaining, cannot but be allowed,
but in how far that evil, for such it is
as viewed from any standpoint, is avoid-
able, taking into consideration the actual
risks of the voyage, it is difficult to judge
without absolute figures. In dealing
with the question in a previous issue,
we drew attention to the factors which
control the issue, and named the per-
sonal one of the navigators as needing
consideration. That much depends upon
that factor in the equation to be solved
by the underwriter, when assessing his
risk, should be remembered, for in one
or two lines the premiums charged are
considerably below what is demanded in
other directions; in fact a very marked
difference, indeed, exists in the rate per
cent. payable by the one and the other.
The aspect of the casé is one entirely in
the hands of the shipowner, in our opin-
ion, and if duly recognized and under-
stood, no doubt an easement would fol-
low as a natural sequence. The peti-
tioners, however, appear to have intro-
duced a strong argument in favor of a
reduction in the rates, for the statement
is made that “although many improve-
nents have been made in the aids to
navigation of the St. Lawrence, such as
channel deepening and widening, addi-
tional lights, buoys, etc., no reduction of
the insurance rates has thereby been
secured, but, on the contrary, such rates
have, within the past two years, been
enormously increased.” These rates have
militated seriously against the St. Law-

- commercial

Special Notice.“'

\
Beginning with the June num- ‘
ber, 1901, the subscription price '
of PROFITABLE ADVERTISING
will be Two (§2) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents. ’

Profitable Advertising, |

BOSTON, MASS, '

“Short Talks on Advertising”

934 pages 183 illustrations; sent post-paid -
on recelpt of price.

Paper binding, lithographed cover, 25 cents,

Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

' Mr, Bates' Masterpiece. It is interestingly and

teadably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than tamiliar will find it an
{uteresting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

. ¥. Rowell,

‘* Excellent Work."—Buffalo Evening News.

* Interesting and profitable.”- Baltimore Herald.
'l'“ Lively and Sensible."—Philadelphia Evening

e )
* Handsome and Clever."—New York Press.

‘ Should be read twice,"—Cleveland World.

* Should be on the desk of every advertiser,"—Cleve
and Press.

¢ Best thing we have seen.”—Buffalo E .

** Most practical and helptul."—Minneapolis Journal

* Every advertiser may read with profit."—St. Louis
B oir ates has rendered 1 Il progress
‘ Mr. Bates has rendered a service to al 0 ive
business men."—Philadelphia Record. pr

‘* Mosty nteresting of all instructive Books."—Bugalo

mes.
“ Full ot ideas of value.,”"—Cleveland Leader.
* Nothing humdrum or place."®-Buffalo

olal,
* Full ot snappy, commonsense hints."—Boston 4d-

¢ Striking and readable.”"— Baltimore American.
¢ Cannot fail to prove interesting."—Pittsdburg Press.
 Should be in the bands of every business man."—
ladelpi edger.

rence route, and the shippink trade,
therefore, has.' during the period named,
been largely diverted to United States
ports, and evidence of the loss, in the
form of comparative tables of insurance
rates, and letters f{rom owners with-
drawing their steamers from the St.
Lawrence trade. are in possession of the
“Board of Trade.” This discrimination
in rates on cargo from the opening of
navigation to the end of August ranges
from double to treble in tavor of the
United States ports, while from Sep-
tember 15th to the close of navigation.

the St. Lawrence rates are from five to |

seven times greater than to ports on the
Amecrican coast. The system of advanc-
ing the premium for the fall months
originated in the days of sailing ships.
and is now, therefore, altogether unwar-
ranted, all the traffic being now conducted
by steamers under totally different con-
ditions. The opinion of the subscribers
to the petition, and of the whole of the
community. with regard to
these rates is that they will, if continued.
“be fatal to the marine commerce of the
great Canadian waterway.” In conclud-
ing the appeal. the petitioners urge the
importance of the vital interests at stake,
and the necessity for the appointment of
a royal commission for the purpose of
investigating the question “with a view
ty procuring more equitable rates, so tha*
our national waterway may be enabled to
regain and retain its share of the ship-
ping trade of this continent.” It is evi-
dent that Mr. Robert Mackay, the presi-
dent of the petitioning body. is a capable
man, and it is to be hoped that some
good mav result from the appeal to the
Farl of Minto. Tt has even been sug-
gested that the Government be empow-r-
ed to give material help to anv reliable
and responsible insurance scheme or
undertaking that might be introduced.
having for its object the reduction of
rates, and it becomes a question for deep
deliberation whether it is better to a'low
trade to be diverted whence it cannot
benefit the St. Lawrence and into for-
eign hands, or to face the founding of a
State Insurance Department, or coun-
tenance in a substantial way some insur-
ance undertaking.—Liverpool Journa! of
Commerce.

LUCK AND WORK.

There’s a river called Luck, that runs
through our lives, but her flood it is
sluggish and slow; and the treasure,
which by her false current arrives, will
never make very much show. And the
man who sits down by her treacherous
shore, vainly hoping his fortune to win,
will wait till his locks are frosty with
hoar, for his ship—it will never come in.
But a far other stream is the River
of Work—on her swelling and vigorous
tide no place is reserved for the drone
and the shirk—they must loiter and die
by her side. And the man who. with
confidence, boldness and pluck, embarks
on her affluent breast, will sail smoothly
on, and catch up with his ‘“luck,” by
generous fortune caressed.—The Insur-
ance Age,.

EIGHT MILLIONS STOLEN.

According to the statistics compiled by
one of the leading fidelity companies, the
record of defalcations, embezzlements,
etc.,, for the past year in the United
States and Canada figure up $8 090,878,
an increase of something like $3,000,000
over the totals of 1899. These figures are
systematically tabulated from press re-
ports and special despatches received
from all over the country, and are care-
fully recorded. The figures are, as a mat-
ter of fact, considerably underestimated.
since many peculations are discovered
which never reach the public. The fol-
lowing is the tabulated record for the
year: Federal and State, $1,162.771; muni-

!

| profit-sharing as the one thing mo

ies;
cipal, $865,604; transportation compa‘i‘oan
$193,049; building and savings A%
associations, $181,939; benevolent
ciations, $128,032; insurance €O

i 4645
$131,565; court trusts, $1,005 4tion5

| $1,713,638; commercial corpora 3423

firms, $1,754,084; miscellaneous, *3 tom-
total, $8,090,878. The record of heavys
ber embezzlements was abnorma lyl ssified
being $30%,848. The defalcations €2 i
as municipal comprise more than
entire total under this head for the
vear.

the
whole

m—

e —————

PROFIT-SHARING.

S jal
For many years the exponents °.f Sl'gcof
reform have advocated the Prmcl:: like-
. ur
ly to prove a satisfactory solution .giaoof
disturbing labor problems. The 1€ o the
making an employee a participant ! serv-
profits of the business which he “15 t-
ing, is one bound to be em}ne“tly car-
isfactory to both parties if faithfully mad
ried out in the right spirit. Everyeas
works better if he feels that in 3 ™ Zyis
he is working for himself as well daed
employer. There is a life and ZCSt'acu ~
to his routine duties under these C“'e in
stances which it is impossible to infuse =,
to him by any other means.
The Dry Goods Chronicle
a firm, having large department
New York and Chicago, is now pratiOﬂ
ing to carry out this idea
with its employees. Taken for
that the business is already on 2 F ¢
peying basis, the amount of public lthcse
est which is sure to centre 10 l4's
stores after the plan is once adoptm s
bound to react favorably on the bus
transacted each year by the
Briefly, the plan is to set aside .a-dends
block of the capital stock, the divi v
of which are to be divided each h
among the employees of the housé
have been in its service for three yn n
or over. Any employee who has beett
service for ten consecutive Y€3rS o
more and is incapacitated for d“tyr'ni
ceives his share for life, thus fol:rhcrc
what is practically a pension fund.
are many admirable points 3b°“that it
proposition, and it is to be hoped t
will be successful.

: e oo —

TORONTO PUBLIC LIBRARIES:

—_— ing
The report submitted at the m;zt;f B
last week of the Public Library ta ndafd

showed that the circulation of S s
works on art, history, and scienceé 1> L.
the increase, while there has been 2 ™ of
rcsponding decrease in the amouf: 4o
fiction, which was 62.z per cent. o
tctal circulation. <o clud:

The receipts for the year 1900 n
ing the library rate of $31,233
$34,116.79, with expenditures 1O Jaries
the same. The chief items were: 5328.05;
$13.522.28; books purchased, $6,5 The
newspapers and magazines, $1,91% aw’
rent of branches amounted to $1, cting®
charges, $115; and furniture and fi fiaz;
$750.11. The statement of assets 30% ,d.
bilities gave the assets at $256’°43'97{3nd"
the liabilities, which consist 0 outs

ing debentures, $53.511.68. i
The chairman, Mr. W. J. 1. Leel .

presenting his annual repor ‘forry an

stated that the interest in the 1ibraty “pe

its branches had been maintained Wiotal
closing year of the century. reads.
circulation of the library for home€ .~ of
ing for the year was 450,079 aference
magazines and books issued i 2"y
library, 106,117, or a total fof.thg
of 556,196. During the previo4
442,014 books were issued for hoO!
ing, and 103,576 magazines an!
were issued in the reference
total of 546,490, showing an incré
9.706 during 1900.
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Canada’s Leading Companyg.” ot | Fire
gOOThe following statement from commencement up to January 1, CS Crn and
g

). amply attests to the successful management of Canada’s Lead-
°mpany f—

ge?eived from Policyholders, over.............. $35,236.000 Assurancc CO. Marine

aid to Policyholders or Representatives, over.. 19,683,000

A ] : ,
Ssets credited to Policyholders, over... ...... 21.239@ Head Oftice, . Glplhl Sllllscrllled i 32’000,000 00
ng:l_paidhand creditefd to Pohcyhglders, oxcrler.l.l $40,922,000 Gapital Pald-up . . 1,000,000 00
Ing the receipts from interest have paid a
€xpenses of n?anagement. and leaves besides TOI‘OHtO, A”ﬂs, over . . . 2.340,000 00
OVEL L\.ieiiueuneecennresenesonnoecnnnnens $5,686,000 Ont. Annual lncome . . 2,290,000 0G

the é‘;or every $100 received from its policyholders since organization Hon. GEORGE A. COX, deat.

em ;‘i‘e",‘ﬁi{g Assurance Company has already paid or credited to | 5 5 gENNY, Vice-Pres. & Managing Director. = . O. C. FOSTER, Secretary,
\ .

A SPLENDID RECORD

All the leading finanecial journals
say that the

The Sun Lic of Caaa

o §| LIFE
—Fmsrnmeal::z: !:vj:n :slsmltre&l ASSURANCE
—FIRsT IN PREMIUM lNco;wB. COMPANY

—FIrsT IN THE HEARTS OF THE PEOPLE.

Better assure with this prosperous Has made a splendid record.

and progressive company. Not & Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
Robergon Macplag, Proigrt 59 Hortgago Sver fonslossd.
on. A. W. Ogilvie, Vice-President. The lowest death rate on record in its Tem noe section.
T. B. Macaulay, F.LA., Sec. & Actuary. Before insuring consider its merivs. pore
. HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direoto:
S~~~ . Head Office, Globe Building, Toronto

Fedcral Lifc = BRITISH AMERICA

Assurance Co’y

“s=—Assurance Co. Head OfMce, OROKT). +  FIRE AND MARINE

HEAD OFFIOE, - - HAMILTON, CANADA. ‘ Capital. - - - - $759,000.00
Total Assets - - - I 6.0
:lmhl and Assets.............. SR—— 82,150,105 9% Losses Paid (since organization) $t8’;z:;’336.7§
Surplus to Pollcy-holders. 1,026,367 85 . 8 WED
ald to Policy-holders ..... o 170,813 58 DIRECTORS:
. A. , Presi . J. KEN Presi .
us, y Most Desirable Policy Contracts. , a_n;) . Woo‘: Ed:”"; : ':_b" L N 1::- deont o
on. . . . W, Cox, os, Long Jo oskin, Q.C., LL.
“ U BEATTY, Prasldent, DAVID DEXTER, Managing Director, Robertjufray.  Augustos Myers B M Pelat
- K. WcOUTCHEON, Bup’t of Agoucies. _ . H. X .
hJO
: EAL L L LR L Y ® °
% .
3 %
» LOndon IvRutual :
3 Fi *
3 mianes o of Ganada & Insurance Co. of New York
ad Office—_LONDON, Ont. i
§ nc&rgfe?.ff,,d under Act of the Dominion * *
. ent. t
g e, A {;,,ts whnted i warepre. :’ ‘« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
H 1stricts. .
Ry N Jouy Drvpen, Geo. GILLIES, % 1S REPRLSENTED IN
‘ H, Wanp Presiden't. Vice-President. %
3 w AM;:g;'og‘,Agsco 3“53(] I\M'I::Qg:ecwr' “ ALL THE PRINCIPAL CITIES OF THB UNITED STATES AND IN CANADA.
S R P
THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
- States. Has been doing business for over thirty years.
K THE METROPOLITAN has Assets of over Fifty Mil)ions ot Dollars, and a Surplus
% bl L EE LR of over Seven Millions. v P
% % | THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
One gj ging
) ne singl i business day of eight hours, and has Five Million Policy-holders.
. gle order secured y
-'om an adverti % | THE METROPOLITAN offers remunerative employment to any honest, capable, in
Y ertisement ploy
In g paper like X dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
* % details of the business. He can by diligent'study and practical experience demon-
% The Monetary Times * strate his capacity and establish his claim to the highest position in thefield in the
* . LY gift of the Company. It is within his certain reach. The opportunities for merited
% 1S oftentimes sufficient * advancement are unlimited. All needed explanations will be furnished upon appli-
% to Pay for a whole year's % cation to the Company’s Superintendeats in any of the principal cities.
%  2dvertising. You buy % BRANOH OFFICES IN UANADA:
* .o e Space, we'll boom % Hamilton, Canada, 37 James Street South—W. C. NiLes, Supt.
i Your busine * London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gro. H. SMITH, Supt.
& SS. Montreal, Canada, 1670 St. Catherine’s Street—ChHas, StaNsFIELD, Supt.
% - s 533 Board of Trade Building, 42 St. Sacrament Street—HEeNRY BRIGGS, Supt.
\n Py * Ottagva, Ccanada. Ll‘ltetrnpolitall’! Lif‘e Pulialdflr:’g. Nfetcalise a;d Qu§en Streéts—(]}(no. Elé.«cp'p n’{:gkgm;«. Supt
1 s ’ y » . — . . DE upt.
f"‘ L P ::o:'t:o, (E ::::;a. Cogr:'f‘e;:rati%(;lpfi‘?e Bul:il‘;;‘%, l‘szmg‘e S!e:eeert—t&'en:. O.B%VASHBURN, Supt. P
' ' ‘ ‘ o Lawlor Building, Kine and V -age Streets, Rooms 32 and 34—Pierce Kerre & Co.
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MONTR D. M. McGOUN, Assistant Manager. i ent Life,
O EAL ited Paym in
CHAS. HUNTER, Chiet Agent Ontario. Endowment PI1a0s 4
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Hsad Office, Tt d dle 8t., Lond

Eng,
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Syurplus over Capital
and all Liabilities exceed 87,000,000,

Canadian Branch—16 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, . e

H. ¥. PETMAN, . e e

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

) Agents Wanted in all Unrepresented
Districts.

$4464446648464046

FOUNDED A. D. 1828.
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NATIONAL

»
Assurance Comp'y §
of Ireland ®

»

»

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

- H. M. Lambert

Manager

6664644466666 646404464644468
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PHENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

7 Wellington 8t, East, Toronto

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch—

Head Office, ComﬁaEnl{’s Building, Toronto.

.. J. GARD:; THOMPSON, Manager.
A. W, GiLes, Agents for Toronto:
} Tnspectors. Love & HamiLTON,

J. A. Fricon
) 27-29 Wellington St,

Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
I.AL!CASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[t LONDON ASSURANGE,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - =« -

FIRE RISKS accepted at current rates
Toronto Agents ¢
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Preminm Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Rsq., Secretary.

Head Ofiice, Guelph, Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Compirad with 1899

Increase in Premium Income so¥%

Iucrease in Interest Income, 11347

Increase in Total Income, 45%7%

Increase in Total Insurance iu force, 2134y

Decr asein percentage of expenses to Premium In.
come, 1634/

Decr;/a/se in percentage of expenses to Total Income,
1%

Ta + Interest Income alone since the company
started business has more than paid all death claims.

L, Goldman Wm. McCabes
‘ Sect:aury. Managing Dirost?

North American Life

o8t
Head Office—113 to 118 King Street W'
Toronto, Ontario

Life Insurancé
Agencies
”
The Royal-Victoria Life Insuras®

Co.fof Canada’(Capital $1,000

has several GENERAL and DISTRICT agenioN-
et allotted, and is prepared to give LIBE ble ageot®
RACTS 40 energetic, intelligent, and relia agency T
To men who can make a success of a ds poftuﬂi'y'
whether experienced or not—a splendid OPPY iy cos”
offered. Negotiations will be treated in
fidence, if desired.
COMMUNICATE WITH cies
T H. C. THOMAS, Superintendent of Ag*™
oronto.
W. T. STEWART, Superintendent of AS%
S ADAM REID, M Winnipeg
'y anager, 1nn . of
W. H. HAIGHT, Manager, Vancouver

with -
DAVID BURKE, A.LA., F.88., Gen’) Msos6
Head Office, Montreal

sossses sosessss

To be Faithful
To Policyholders and Agents

is the motto of the management of the L!"'o"
Mutual. To serve all interests impa
To treat all parties with consistent m“d;:
To issue policies of pronounced liberality:
make all death payments with the utmos
promptness. To be fair in all dealings-
Honest, capable agents can always

employment with us. i
UAL

LIFE INSURANCE CO. “”8
Incorperated 1848.  PORTLAND. M
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FRED E. RICHARDS. Presidelisen'_
ARTHUR L. BATES, Vice-Pres fof

@) Address HENRI E. MORIN, Chief llksé‘::"
Canada, 151 St. James St., Montreal,

s#¥
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PHENIX--

Insurance Compﬂﬂy
Of Brooklyn, N-Y: "
W00D & KIRKPATRICK, Agents. Torsh!




