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PIumbing Goods
Engineers'

Supplies
AND

Steam
Specialties.

Our line is known
s only as THE BEST.

They have stood the

ja test of many years.

Morrison Brass Mfg. Co.
1ORONTO Limited.

llA t

Company, Ltd.
Toronto wlunlpeg Vancouver

e urney-Massey Co., Ltd., Montreal.

FIRE-PROOF
GLASS WINDOWS.

They grve absolute security-resisting
intense fi heat, as well as th ton of
water.

Arranged to open with this " fusiblelink'
attachment, they close and lock automatic-
alIy if a ire occurs-zSo* meits the ini-
thus giving complete and perfect protection.

This -wired glass'"admits the light as
freely as plain glass-is rather ornamental
in effect, and greatly lessens insurance
rates.

Fuli information if you write

METALLIO ROOFING 00.,
Wholesale Mfrs. LIMITED

TORONTO, CANADA.

The "Mlall Mark"
of Quality

in Footwear

VineCýgar
I" Imperial," "White Wine," 9

- and "lCider."
Ai grades-I.brIs. and half brIs.

THE BEST
MANUFACTURED

* PERKINS, INCE & Co.
41 and 43 Front Street East, TORONTO

OXFORD
RADIATORS

For Hot Water
or SteamMugor

Thigelp Iestige la
World wide

The Gurney Foundry

Wholesale and
Retail

Shelf and
Heavy

HARDWAREP
o• BAR-•••

Iron nd Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

RICE LEWIS & SON
taiMTan.

ATu, B. Lau,
Pf'ment.

A. BuaDaTT LED,
V. P. & Trou.
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THE MONET

Established 1817.
Incorporated by Act of ParliamentICapital ail Paid-up, $12,000,000 00

Reserve Fond .... 7,000,000 00
Undivided Profits.. 510,084 04

HEAD OFFICE:

MONTREAL

Board of Directors:
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Fdw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Ins. - JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V.Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Ohatham Picton Quebec
Cornwall Sarnia .e British CoL 
Deseronto Stratford Lower Pro • Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Linday Halifax, N.S. - Vernon

Sydney, N.S. Victoria
li NEWPOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicaigo-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATEs-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank. Buffalo.
San Francisco-The First National Bank. The Anglo-Califorian Bank.

TIHE

CANADIAN BANK-
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital. -,000,000

Rest............2,000,000

DIRECTORS:
HoN. GEO. A. Cox, President. ROBERT KILGOUR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoakin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dumnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga GuAlph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Oollingwood London Seaforth Windsor

Orangeville Woodstock
Quebec Manitoba British Columbia,

Montreal Winnipeg Atlin Greenwood New Westminster
Yuko» District Cranbrook Kamloops Nelson Sandon

Dawson White Horse Fernie Nanaimo Rossland Vancouver
In Great Britaln, Victoria

London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
In the United States:

New York. San Francisco, Cat Portland, Ore. Seattle, Wash. Skagway, Alaska.
Bankers in Great Britai n-The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, ondon.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEw ZEALANLD-Union Bank of Australia, Limited. SOUTH AFRICA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXiCO-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YoRx-American
Exchange National Bank. CHicAGO-Northern Trust Co.

C PILdi ai U- . .t4
Uapital Paid-up .. .. $6,oSoo

THE M ERCHANTS Rest .............. 2,60o,ooo

BANK OF CANADA Head-ce,

MONTREAL.
Board of Directors:

ANDRiEW ALLAN, ESQ., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan, Eaq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos. Long, Esq Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.
• Branches i Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gan*noque London Owen Sound Tilbury
Belleville Hamilton Lucan , Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll . Mitchell Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganvillu Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec)

Branches li Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Winnipeg.
IN UNITED STATE&-NeW York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANEERS IN GREAT BRITAYIN-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANEERS IN UNITED STATES-New York, American Exchange National Bank;

Boston, Merchants' National Bank; Chicage Agents, Northern 'Irusté Co.; St. raul,
Minn., First National Bank; Detroit, Firat National Bank; Bufalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Bank.

NEWrOUNDLAND-Merchants Bank of Halifax.
NOVA ScOTIA AND NEW ERUNsWcE-Lank of Nova Scotia and Merchants Bank ofHalifax.
BRITIH CoIuMBIA-Bank of British Columbia.
A general Banking busipes transacted.
Letters of Crdit issued, available in China, Japan and other foreign countnes.

1042

BANK HgJAD OOI

TroRos

DIRECTORS pres
E. B. OSLER, M.P., President WILMOT D. MATTHEWS, Vice . .

W. Ince W. R. Brock, M.P. A. W. Austin Timothy Eaton J. J. Foy,
BRANCHES ,yBelleville Guelph Montreal Oshawa wjzîbY

Brampton Huntsville, Ont. Napanee Seaforth: n or
Cobourg Lindsay Orillia Uxbridge Streeta

TORONTO-Dundas Street, cor. Queen. Market, cor. King and Jarv c
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Av h t

Drafts on all parts of the United States, Great Britain and lErpsd ap g
Letters of Credit issued available at all points in Europe China and JalP-as-d

T. G. BRbUGBHGeÙieI5

Capital PadUP
Tur. ir A'kir% nrReserve Funld."*

- 'I

iEIL STANDAKD

BANK OF CANADA
DIRECTORS pres eW

W. F. CoWAN, President R JON BURN,
W. F. Allen Fred. Wyld A. J. Somerville T. Rt."W

g AGENCIES Parkdaletrotc
Ailla Craig' Brighton Chatham Harriston
Bowmanville Brussels Colborne Kington and
Bradford Campbellford Durham Markham Rich
Brantford Cannington Forest

BANEKES
NEW YoRxg-Importera' and Traders National Bank.
MONTREAL-Canadian Bank of Commerce.
LoND»o, ENGLAND-National Bank of Scotland.
All banking business promptly attended to. Còrrespondence e

G;Eo. P.,.irS

Pr'

BANK OF
MONTREAL

Pad-up Capital.$25000

THE MOLSONS Reserve FundFCTHE M LSONSHEADONFI]E
BANK HEADOge

IncorPorat> by Ad oi

BOARD OF DIRECTOR S • vice- den, WWM. MOLSON MACPHERSON, President. S. H. EWINo, .v C ï*"
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Mollo

0

AD. JAMES ELLIOT, General Manager. Bachs. dt iflW
A. D. DURNFORD, Chief Inspector and Supt. of Br"An.s

W. H. DRAPER, Inspector. H. LocKwooD and W. W. L. CHIP»
BRANCHES: to J

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toron ot
A 1 O 1P t Trent nide.Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Valleyel C-Brockville, Ont. London, Ont. uebec, Que.' C Vancou e

Calgary, N.W.T. Meaford, Ont. Reelstole St', 1BC Vac.j;c
Clinton, Ont. Montreal,Que. Ridgîtownon Victoran eg

Chesterville, Ont. St. Catherine Simcoe, Ont. t W aeo'fMan
Exeter, Ont. [St. Branch. Smith's Falls, Ont. W tel,' M .
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. W dtock,on"
Hamilton, Ont. Norwich, Ont. St. Thomas, On.
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AGENTS IN CANADA-Qebec-Éastern TownshiDs Bank. Ontarof
Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bankdwad l
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Ein Bank.f14
chants' Bank of P.E.I., Summerside Bank. British Columbia-Canaddand--B

0

merce. Manitoba and Northwest-Imperial Bank of Canada. Newfounoc . l
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British Norenie lr±&

AGENTS IN EUROPE-London-Parr's Ban]-, Ltd., Chaplin, Milne.GLkLtdnï»à,is
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Ba d'%
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsc Banq, ,».
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-- Nat Cei

AoENTS IN UNITED STATES--New York-Mechanics' Nat. ]Ba lkddeliwe
Hanover Nat. Bank, The Morton Trust Co. Boston-State Nation
body & Company. Portland, Maine-Casco Nat. Bank, Chicago-Firs .athe
land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffial-Irt
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolisa
Toledo-Second National Bank. Butte, Montana-First Nat.Bank. Ntin
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. ofBk.0 t
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. nPly«tmadeein all parts of the Dominion, and returns it andOColectionslowest rates of exchange. Commerciallettersof
Circular Letters issued, available in all narts of the world.

1-safsed in 18 : l

DA VEstabh goyIncorporated.byRoyi

BANK OF BRITISH ter ""

NORTH AMERICA LON°ONeob 1
3 Clementst. C

Paid-up Capital............................£1,000,0009
Reserve Fund.............................. 3S5

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. JohnaPâ n.*c
John James Cater. E. A. Hoare. Ge0. D. 8 0 0IW'
Gaspard Farrer. H. J. B. Kendall. A.G. WALL
Henry R. Farrer. Frederie Lubbock.

Head Office in Canada-St. James Street, 19
H. STIKEMAN, General Manager. J. ELM

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton, Rossland
Brantford. Montreal. Winnipeg, Man. Vancouve
Hamilton. Qpebec. Brandon, Man. Victoria,
Toronto. St. John, N.B. Ashcroft, B.C. Atin, .O 0
Midland. Fredericton, N.B. Greenwood, B.C. Dawso

n
,Ct

Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Baner s
AGENCIES IN TE UNITED STAT'ES,

New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
Ban Francisco-124 Sansome Street-H. M. J. McMichael and J. R.
Lond -n Bankers-The Bank of England, Mesr. Glyn & Co. NationlBankof
Foreign Agents-Liverpool-Bank of Liverpool. Scotland--Nationa 'd

Limited, and banches. Ireland-Provincial Bank of Ireland, Limite , 'il
National Bank, Limited, and branches. Australia-Union Bank of A n-i-
New Zealand-Union Bank of Australia, Limited. India, China and JS

0
rdc

Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesrs.
et Cie. Lyons-Credit Lyonn is.

Capital (paid-uP).

THE DOMINION ReserveFund.

-1
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THE MLONETARY T I MTES

The Bank of Toronto Union Bank of Canada
INCORPORATED 1855.

READ OFFICE: TORONTO CANADA
......................... 2 000,000

.......................... 1,900,000
DIRECTORS

R1OJERRAM, President WILLIAM HENRY BEATTY, Vice-President
Cawthr% Robert Reford Geo. J. Cook Charles Stuart

C4 LO William George GooderhamCOUILON, General Manager JOSEPH HENDERsON, Inspector

Branches
lç¡ Cobourg Montreal Port Hope

ng St. W Collingwood Pt. St. Charles Rousland, B.C.
Gananoque Peterboro St. Catharines

î M, Ot London Petrolia Stayner
t. Bakers

X orklnd-The London City and Midland Bank, Limited.
ational Bank of Commerce.

Fi8ajrst National Bank.
, British Columbia and New Brunswick-Bank of British North America.
lia-Union Bank of Halifax. Peoples Bank of Halifax.

na made on the best terms and remitted for on day of payment.

IMperial Bank of Canada.
C'&IT'AL.. ....................... .......

................................................. 1,700,000

~Illaall 8.HoWa~Preideit DIRECTORS :
.R R owland, President T. R. Merritt, Vice-President

Roert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

READ OFFICE, - - TORONTO
îilkie, General Manager E. Hay, Inspector

BRANCHES
8

Q ingertotiMontreal Port Colborne St. Thomas Toronto
il Niagara Falls Rat Portage St. Catharines Welland

towel Ottawa St. Thomas Sault Ste. Marie Woodstock

Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

<>Q AnJPtidon, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
c South Africa-Standard Bank of South Africa, Limited.

e ROYAL EALIFARN.B.

Wealdu$- Bank of Canada
n Thomas E. Kenney, E q. President.; Thonas Ritchie, Esq., Vice-Pre-

il I, , H. G. Bauld, Esq., Hon. David Mackeen.
0 nY.er, Edon L. Pease, Montreal. Sec'y and Superintendent of Branches,

lifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
t. Branches and Agencies of the Bank

b Hlifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydne, Truro,

lewBrunswick-St. John, Bathurst, Dorchester, Fredericton, ingston,
t tle, Sackville Woodstock. P.E. Island-Charlottetown, Summerside.

L1Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
rand Forks, Nanaimo, Nelson, Roseland, Victoria, Vancouver, Vancouver
Iaewfoundland-St. John's. Cuba-Havana. United States-New York

), S. H. Voorhees, Agent; Republic, Washington State.
t ~eilt%,Correspondents

taas'inn--Bank of Scotland. France-Credit Lyonnais. Germany-Deutsche
-1ffeit Lyonnais. China and Japan-Hong Kong and Shanghai Banking

%ZStSe l Nw -York-Chase National Bank. Boston-Naional Shawmut Bank.
Trust and Savings Bank. San Francisco--First National Bank.

IL 82.tHadOffice,SThe Quebec ]BankHeado c

i ........... $3,ooo,ooo Capital Paid-up...........$2500,000
Rest .............. $7oo,ooo

Board of Directors
a EYAX EsQ., President JOHN T. Rosa, EsQ., Vice-PresidentMoine W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

THOm. MCDOUoALL General Manager

et Pete Branches
r t. OttawaOnt. Thorold, Ont.
Town Thetford Mines, Que. St. George, Beauce, Que.

• Toronto, Ont. Victoriaville, Que.
et ioest. Three Rivers, Que. St. Henry, Que.atherine. Pembroke, Ont. Shawenegan Falla, P.Q.

ior1 , ndton, England, Bank of Seotland. New York, U.S.A., Agents Bank of
nterca, Hanover National Bank. Boston, National Bank of the Republic.

CRAN K O F OTTAWA H^AOFCN.

a thoried.......$a,ooo,ooo Capital Subscribed......$-,994,9oo
.............. $r,66o, 4 5s Capital Paid-up.........$1,993,940

Directors
iAGEE, Presdent. GEORGE HAY, Esq., Vice-President.In, Jr., Fort Coulon e. Alex. Fraser, Ottawa.

u . Jo n Mather. David Maclaren.
rnprior, Alexandria, Avonmore, Braéebridge, Carleton Place,

u I Oevwatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,
tk ntrew, Smith's Falls, Toronto, Vankleek Hil1, Rideau Street and
rtt Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,

eraiie. Manitoba; Montreal, Lachute, Hull, Shawinigan Falls, Que.
GEO. BURN, General Manager.

a<0f Nova Scoia:~
Incorporated 1832

»ead OMee, - - - HALIFAX, N.S.

Director
en AT, President CHARLES AittHI11ALID, Vice-Presidentfi 0L. e . .Campbell J. Walter Allison Hector McInnes

o Geal'of fice, - - - TORONTO, ONT.
n.a DWaters, Chief Inspector Geo. Sanderson, Inspector

Branches
1

1,o 'Amherst Annapolis, Brigetown, Digby, Halifax, Kentville, Liverpool,
olqrth Sydney, Oxford, ctou, Stellarton, Westville, Yarmouth.

'. ampbellton, Chatham, Fredericton, Moncton, Newcastle, t. John,Andrews (sub. to St. Stephen>, Sussex, Woodstook. In P. E. I.-
prio Sunamersde. In Quebeo-Montreal and Paspebiac. In Ontario-

, Berlin, Toronto. n Manitoba-Winnipeg. In Newfoundland-St.
r U In West Indies-Kingston, Jamaica. In United States

; Chicago, l.

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW TIIOmsON, EsQ., President. JAMEs KINo, M.P.P., Vice-President

D. C. Thonson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLETT, InSpector.
F. W. S. CRIsPO, Assistant Inspector.

Branches:
Alexandria, Ont. Hartney, Man. Montreal, Que. Sheiburne, ont.
Boissevain, Man. Hastings, Ont. Moosomin, N.W.T. Sinithe Falls, Ont
Calary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Car.rry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
LoDoNParr's Bank, Limitod. NEWYORKS-National Park Baik. Bo O -

National Bank of the Republic. MNNxEÂPoLîS-Nc.tonal Bank of Commerce. ST. PA&UL
-St. Paul National Bank. GREAT FALLS, MONTANA-FiI5t National Banik. CiincAtto.
ILL. Commercial National Banik. BiyirrLo, N.Y.-City National Bank. DETROr-

Firet National Banik.

The OntarSo Bank.
Tead Oficer, TORONTO

Capital Paid-up...........................1,00,000 00
ReWtaw n.200000
Profit and LouAccount....o 17.687

DIRECTORS
l. R. R. COCEBURN, EsQ., Preelden DOWALD MACKAY, ESQ., Vics-Pre dent

A. S. Irving, Esq. Hon. J. C. Aikina D. Ullyot, Esq. R. D. Perry, Esq. J. Hailam, Eau.
CHARLES MWGILL, - - General Manager

BRANCRES
Alliston Cornwall Linday Newmarke Port Arthur
Auroa Fort Wiuliam Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toro to-tol B Wellington St. ACor. QueoNT -Portland StiYonge RichmondIA
AGENTS

London, Eng.-Parr's Bank, Limited. France and ENrope-Credit Lyonnais. NO
York-Fourth National Bank and the Agent Batk of Montreal. Bton-Eliot Natin
Bank.

THE TRADERS BANK OF. CANADA.
Incorporated by Act of Parliament 1885.

Capa uUy Pald........................................*1,0si 0
RootI.. .................................... ....... . 00

Board of Directors
C. D. WARREN, Esq., President JOHN DRYNAN, Esq., Vice-Preuident

W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold 0. Kloepfer, Esq., M.P, Guelph
The Hon. J. R. Stratton

Head OMce - - TORONTO
H. S. STRATHY, Genera Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay
Aylmer Grand Valley Orillia
Burlington Guelph Port Hope
Drayton Hamilton Sturgeon Fallus
Dutton Ingersoll Ridgetown
Elmira Leamington Sarnia

Newcaetle Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Strathroy
St. Mary's
Sudbury
Sault Ste. Marie
Tilsonburg
Windsor

RsreFund... **1,2x4,oBank of Hamil tonll Captr&l(a

Board of Directors
JOHN STUART, Preident A. G. RAMSAY, Vice-President

John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier

Beamsville Dundalk LiAtwen Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. "Barton St. Milton Port Elgin Wingham
Carman, Man. East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Fall Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvie, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - - N.B.

lncorporated by Act of Parliament, 1864
A. F. RANPoLPH, President J. W. SPURDEN,tCashifr

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed....................................95,000,000
Pald-up ....................................... ....... ...... 1,000,000
Unicalled .................................................... 4.000,000
Reserve Fund .......................................... 1,000,000

MEAD OFFICE, • EDINBUROH

THOMAS HECTOR SMITH, General Manager GEOROE B. HART, Secretary,
London Ofie-37 Nicholas Lane, Lombard Street, E.C.

JAMES RORBERTsON, Manager THOMAS NEPs, Assistant Manager,

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances.
of Custoners residing in the Colonies, domiciled in London, retired on terme which,
will be turnisbed on application.

All other Banking business connected with England and Scotland is also trans,
acted.
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An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at aU prices.

THE WESTERN BANK OF CANADA
Capital uthorized ..................... ............
Capital Subscribed.............
Capital Paid-up .............. .. .............
R t t ............. 1 ......... . . . . .......

JORN COWAN, Esq., President REUBEN S. HAMI
W. F. Cowan, Esq. W. F. Allen, Esq. J. A

Robert Mclntosh, M.D. Thomas Paterso
T. H. McMILLAN

Brauches-Midland, Tilsonburg, New Hamburg, Whitby,1
tanguisene, Port Ferry, Tavistoek, Ont.

Drafts on New York and Sterling Exchange bought and solé
interest aUowed. Collections solicited and promptly made,

Correspondents in New York and in Canada-The Merchant
don, Eng.-The Royal Bank of Scotland.

I

Absolutely Unexcelled SecuritY
Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for.their money ini the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has the

PAID UP CAPITALLARGES RESERVE FUND
ASS5ETS

and is admittedly

Canada's PREMIER CompanY

EASTERN TOWNSHIPSDAN
......... 1500,000 00 Established 185.$oo
...... 388,240 00 Authorized Capital.....$,ooo.ooo Reserve Fund..

...... 8M000 00 Board1« of Directers cmrs'~X~aR. W. HENEKER, President. HoN. M. H. CocHRANE, icN d
LIN, ESQ., Vice-President Israel Wood J. N. Galer H. B. Brown, K.C.
. Gibson, Es J. S. Mitchell G. Stevens H. Kathan Ma
n, Esq. Head Office-Sherbrooke, Que. Wa. FARWLL, Gener a

- Cashier Branches-Waterloo, Cowansville, Rock Island, Coaticook, Rich0oo
cering, Paisley, Pene- Huntindon, Bedford, Magog, St. Hyacinthe, Ornstown, Province

d. Deposits received and Grand orks, Phœnixre inke of B tra. Lodo,0n,-Tek
Agents in Montreal-Bank of Montreal. London, En g The Nark 08I1

s Bank of Canada. Lon- of Scotland. Boston-National Exchange Bank. New Yorkf--ationP
Collections made at all accessible points and remitted.

HALIFAX BANKIN
Ircorporated 1;72.

Capital Paid-up - -
Reserve Fund

HEAD OFFICE, HALIFAX,

H. N. WALLACE

.DIRECTORS
ROBIE UNIAr, C0. W. %.N

President1
W. N. WicKwire John MacNab W.'

BRANCHEs-Nova So la: Halifax, Amber
Barringlton, Bridgewater, Canning, LooKeport
Middleton, New Glasgow, Parrsboro, Springh
Ti'uro, Windsor. New Brung.icK: SacKville,

CORRESPONDENTS-Dominion of Canada:.
and branches. New YorK: Fourth National R
SuffolK National BanK. London, England:
Limited.

PEOPLES BANK OF H.
DIVIDEND NO. 78.

Notice is hereby given that a dividend
cent. on the paid-up capital stock of this b
declared fqr the hall year terininating 3ist i
the same will be payable at any of the offic
on and after Friday. the First Day of Mai

The transfer books will be closed from
ruary to ist March, both days inclusive.

The Annual General Meeting of the
of this Bank will be held in the hanking H
day, the 5 th day of March next at i i o'cloc

By order of the board.
D. R. CLARK

H'alifax, N.S., 26th Jan., 1901.

BANK OF YARMOUTH
NOVA SCOTIA

T. W. JoHNs. -. -. -. -.-. Cashier
H. G. PARISH - - Asaistant Cashier

Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halitax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collectifnls.

G CO. THE HAMILTON PROVIDENT AND
$50,000 LOAN SOCIETY-475,000 i

President - - HON. A. T. WOOD,
Vice-President ALEXANDER TURNER, Esq.

. Cashier Capital Subscribed . 0......01,500,000 00
Capital Paid-up.......... 1,100,000 01

;DERSON, Reserve &Surplus Funds 316,752 19
Vice-President
J.G. Thomson DEBENTURE'4 ISSUED FOR
st, Antîgonish, 1. 2 OR 3 YEARS
rt, Lunenburg,
ill, Shelburne, Interest payable halt-yearly at the highest current rates.

ýSt. John. Executors and Trustees are authorized by law to invest
Molsons BanK in Debentures of this Society.
BanK. Boston:
Parrs BanK, Head Ofice-Ring St., Hamilton

C. FERRIE, Treasurer

ALIFAX The RELIANCE'-an"''d""tari
Klng ~.Co. ofOntro

8" Kingeat.st, Toronto

ofHON. JOHN DRYDEN, President,
1 ofthre per Minister of Agriculture, Province of Ontario.

ank bas been
inst., and that JAMES GUNN, Esq., Vice-President
es of the bank Director sud Superîntendent Toronto Street Railway.
rch next. Manager, J. BLACKLOCK.
the r5 th Feb- Secretary, H. WADDINGTON.

Shareholders ]PERMANENT STOCK-CLAm F-Permanent-
ouse on Tues- Par value $100.00. The company is prepared to accept a
k a. m. hÏlimited number of applications for this stock, whicOn aro

b Jing issue S at $110.00. These shares receiveth, or-

Cashier. tion of profits in uh semi-annaley.
J. BLACKLOCK, Manager.

THE DOMINION
SAVINS & INVESTMENT SOCIETY

LONDON, CANADA

Capital Subscribed .......... $1,000,000 00
Capital Pald-up ............ 932,962 f9
Total Assets .............. 2,230,692 48

ROBERT REID, (Lollector of Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

et· stephe'.,

TheLondon & Canadianloan&A
Conpany, Limitod
DIVIDEND NO. 61

Notice is hereby given that a dividend O tfor

cent, onthe paid-up capital stock of this com
six months endin' 3 ît Decemrber, 1190114 rWed9itou

cent. for the yearh bas this day been declarne. t

the same will be payable on the o5cîos. from t

the r4 th January, igor, both days inclusive.

The Annual General M00ttS
of the Shareholders will be held at the coml
1o3 Bay Street, Toronto, on WednesdaY;
9igo. Chair to be takena noOn RTH ose

V. B. WADSW OR'"Ies
Toronto, Dec. s8th, îgoo.

Agricultural savings & Loan l
LONDON, OUTABJO

Paid-up Capital................. 19
Reserve Fund...................-gj5,8S
Assets ....................... .-

Directors:
Messrs. D. Rea, President. W. J. Re

Thos. ormick. T. Beattie,

and T. H. Smallman. nd 1  «

Money advanced on improved farms an
city and town properties, on favorable teril'

purchased. ed in o1
De its received. Debentures issu

or Sterling.C. P. BUTLER,

LA BANQUE NATIONAL0
Had OfBoe, - -

Paid-up Capital - - - - -

Rest --

Board of Diectors: 05ael
R. AuDET, EsQ., Pres. A. B. DUPUUSy
Hon. Judge Chaumeau N. Rioni5. 'bet 0 Bf

V. Chateauvert, Esq. J et
P. LAFRANCE, Manager

Quebec, St. John SuburbanherbroolKe e
St. Roch. St. Franco e

Montreal Ste. Marie,
Roberval, LaKe St. John Chicouti P.Q.
Ottawa, Ont. CSt' uîh
Joliette, Que. St.Joh
Ri lousEl, Que. Murr ay
Fraserville, 1>Q. MonltulW
St. Casimer, P.Q.

England-The National Bang of So & t 0
Franie-Credit anal
UVited States-The NatlBang 1 , 8"op-

YorK ; .4hoe and Leather Nationl5 l
Prompt attention glven to collfiGilon
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-rD36 ST. STEPHEN'S BANK
Capital......$soo,ooo Reserve....

W. H. ToDD, President F. ÔRANT, Cashier
Agents-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, ?.N.A. Boston,

Globe National Bank. Montreal, Bank of Montreal. St.John, N.B., Bank of Montreal,
Drafts issued on any Branch of the Bank of Montra.

1

.
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LONDON, ONT.1

_ t ed ... . ......................... 1, 0 , 0•-• . ...........:........................... . .M9,o '

a ed on the seourity of Real Estate or
t

ssued in Currency or Sterling.
to Trustees are auiborized by Act of Par
ano.edo int Debentures of thia Companyi

G. A. SOMERVILLE,
Manager.

N S, SVlngs and Lean Compan,
LITrrD).

.8 CHURCH ST. TORONTO

01pi*ia............. ................ .4m,00,00
c pital ......... .--............-,. 00 '

èè%*ý<keOVOed and interest at ourrent rates allowea
0 e on Real Estate, on reason

% te Slateral security of Debentures, an,

JAMES MASON,

'lToronGto mortiaMCompany
.x o 0Iee-No. 13 Toronto St.
1, •.......... ........................... S1,445,86 

ND. ........... 25,00
eAtwREW . SOMERVILLE,.Esq

• M. MO TIMER CL ARK, Q.C.,Wf.S

Lr DIRECTORS
Ca ir .Smkth 'hD.C .; Wellingietieali5lr S. Gzowski, Thos. Gilmour, Geo

Dt Yates, M.D. and Thos. R. WoodDe ures of the Company obtained onat crren sts received, and interest allowed

WALTER GILLESPIE, Managet

ARIO LOAN & SAVINS COMPANY
OSHIAWA, ONT

atdowrates ,0"'-erestoni.----·- i
Manisini nDeboneures.

c ed adantesn lowed
ssden

T. H. MOMILLAN. Seo-Tees

aa la1dd ani National
l lt R Itt Cmonca.y, Ll itd,

.. ,....TORONTO ST., TORONTO.
.... 

.. ... ......... ............... woo,. ...- . .......---.--..---.... •...... 4,35.co

oa q., - . - - President

t R Cre s C, H on. o-.
. P LL.D., C.M.G., J. K Osborne,

.Silverthrn, John Stuart,
lent on EHon. james Young.

Estate. Debentures Isaued.
LDWARD SAUNDERS, Manages.

A INVESTMENT COMPANY
a F CANADA,

ldin as and 34 Adelaide Street
Eat, TORONTO, Ont.

................. 7 0,8 o.41
.............. s'

Thorbru, M.D.8
ae E. Daniel Lamb.4 he h *H . K ertîand .

II'îOn. ajlob rao-Hou. J. N. Kiroh
. aznntafor S o Randl essat Ton fa

,Edinburgh..on thesecurity of Real Estate on fav

AT a meeting of the Grand Trunk
directors, held in London on the 8th
inst., a dividend at the rate of five per
cent. per annum was declared on the first
preferred stock, the usual dividend on
the 4 per cent. guaranteed and 3 per cent.
on the second preference, against 3/2 per
cent. a year ago.

AT the annual meeting of the Institute.
Canadien, Montreal, the following officers

were elected for the current year: Hon-
orary president, Mr. T. Ledroit; presi-

dent, Mr. H. Chasse; vice-presidents, Hon.
Chs. Langelier, Ald Casgrain; treasurer,
Mr. R. P. Boisseau; assistant treasurer,
Mr. G. DeLery; recording secretary, Mr.
J. G. Couture; librarian, Mr. Ad.
Rivard; curator of museum, Mr. J. B.

Delage.

MR. F. L. WANKLYN, general manager
of the Montreal Street Railway, who has
just returned from Jamaica, says that the

company would have ready by the end f
May some twenty-five new double-truck

open cars, with a seating capacity of 65

persons, and that he expects the full

complement of new cars for next sum-

mer's work will reach 320. The company

is having built two new engines of 1,500

horse-power each.

THE annual report of the Richelieu &

Ontario Navigation Company shows that

the gross receipts during last year

amounted to $90I,331, compared with

$826,322 during the previous year; the

operating expenses being $748,105, and

$674,626, respectively. The net profit was

$129,322, in 1900, as against $128,730 in
1899. Two semi-annuai dividends of 3
per cent. each, amounting together to

$17,813.93, were paid, leaving the amount

of $II,5c9.03 carried to surplus. The in-

crease in gross receipts was due mainly to

increased earnings from steamers, as well
as to the first year's operation of the
company s hotels.

11URON AND ERIE rlercantile Summary
and Savings Company.

THE Vancouver iron works have been
taken over by the Vancouver Engineer-
ing Works, Limited.

JOHN IRwIN's grist mill, at Wiarton,
has been destroyed by fire. Loss.
$8,ooo; partly insured.

THE results of the new softening pro-
cess, which has lately been experimented
with at the Winnipeg waterworks, is
stated to be a thorough success.

THE Gooderham & Blackstock Syndi-
cate, of Toronto, have completed ar-
rangements for bonding the coal lands of
the Nicola Valley, where ioo,ooo,ooo tons
arc said to be in sight.

THE Strathy Wire Fence Company
have leased the old works of the Geor-
gian Bay Pottery Co., in Owen Sound,
and will establish their plant therein.
They expect to be in running order in
about two months, with about fifty
hands to start with.

THE Stave Lake Power Co. is asking
the city council of Vancouver for at least
a 25-year franchise to supply electric
light and power. The company refuse to
recommend more than an 18-year agree-
ment, and the matter remains in abey-
ance for the present.

ES 12 5
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Investment Bonds

OF THE

Corner Kiyand Victoria Streets,ORONTO.

Afford an absolutely safe and profitable
investment for sums of $îoo

and upwards.
Interetst allowed from date money is

received.
Inter«t paid half-yearly.
Money can be withdrawn upon giving

6o days' notice or at end of one, two
or three years.

Capital and Assots, $7,500,O0

HON. GEO A. COX, President.

the Ontarlo Loaa & Doebonturs Cos
OF LONDON, CANADA.

Subsortbed Capl............... . ,oo,os
Paid-up Capital.................... ,oo,o 0
Reserve Fund............. . ..................... 585.000
rotal Assets ............................ i................... 3, s62 841
Total iabilities .......................................... 1,785,2b2

Debentures Issued for à or 5 years. Debentures and
interest can be colleoted ai any agenoy of Moisone Beak.
wihout arg.

WILLIAM F. BULLEN,
Manager.

London. Ontario l'o1

The Dominion Permanent Loan Coe
19 King St. W.et, Toronte

Capital Stock patd-up. 882,339 06
Reserve .................... 41,318 38
Total AssetS............... 1,401,038 65

Debentures issued for 1,2, 3,4 or 5 years at ghe
aurreni rates, wlth intereai coupons atiached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLA ND, General Manager.

THZ

ESTABLISHED 1851.
Subudrlbed Ca . . . ..l
Paid-up Capital ..... ...........-. ............ ,89

Han. Omc: T Great Winohester St., Lon..on, Eng.

TorSota ae-, TORONTO.
Omîes :l CAUADA: Si. James Street, MONTREAL

1 Portage Ave., WINNIPEG
Money advanoed ai lowest enrnentratesonthemeenuett

of Improved tarms and produotive ity spOrty.
R. D. MACDONNELL
L. EDYC

The Canadian Homesîead Loau
& Savings Association

OFFIC-72 KINO STREET AST, TORONTO.

Capital PS ribed.... ........ .....- -- .

Assets.................... ... 110,00

Money Loaned on improved freebold a low rates
Liberal terme of repaymnt.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presfienti

A. J. PATTISON, seoretary.
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JOHN STARK & co.
26 TORONTO STREET:,

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSOli & BLAIKIE,
G. TowER FERGUssoN, SHARES BOUGHT

Member Torono and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIKiE. changes.

-ALSO-

NEW YORK STOCKS.
8 Toronto-street, Toronto. Phone 1851

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers ln Government, Municipal, Railway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK AND BrokersEXCHANGB

UTANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bends listed on the ilontreai, London, New York
and Toronto Stock Exchanges promptlv exe-
auted.

A.E. AMES&CO.
BANKERS AND BROKERS

8=oÉINGSTREET AsT~WE¯TJ-fRINT

Execute Orders on Commission onI all Principal Stock Bxchanges.3
Receive deposits, allow interest on deposits andý
credit balances.' Draw bills of exchange. Tran-
sact a general financial business.

A E. AMES, Members Toronto
!E. D. FRASER, Stock Exchange

WILTON C. EDbIS, F.C.A.
CHARTEREO ACCOUNTANT

Ofice, 23 Toronto Street. TORONTO.
Office Telephone .

House elephonie 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH

Banker and Broker.
166 Honis St., Hailfax, N. s.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respectina investments freely answered.

Murrays Interest Tables.
....... O Revised Editio
The only Most complete Tables In he market
Table - 3.3S,4, Ji, 5,5j, 6, 6jT,,
Showing 9 an 8 per cent. From 1 day to8W
Per Cent. On $1 to $10.000. Apply to B. W.

3Rates. M UJ R R A Y,* Accountant's Office,
3Price SlO! Supreme Cre"t af Ontario, Toronto

O............O Ontaria.

Mercantile Summary.

A DESPATCH frOm Quebec says that
Senator Paquet is about to turn his large

departmental store business into a joint
stock affair, with a capital of two million

dollars.

CONTRACTS are being given out for the
work of constructing the new palace hotel,
in Toronto, that for building being given
to a Pittsburg firm. The construction
includes the work of demolishing the old

Walker building and the building adjoin-
ing, In their place will be reared an im-

posing structure of stone and brick terra
cotta, six stories high, having a front-

age of 165 feet on King street, and a

depth of 197 ft. on Victoria street, which

is to be extended through to Colborne.
It will have an area of 32,000 feet.

THE shareholders of the Crow's Nest

Pass Coal Company have unanimously

confirmed a by-law to increase the capital

stock of the company from $2,000,000 to

$3,500,ooo, by the issue of 6o,ooo shares of

the par value of $25 each. Of this amount

20,000 shares are to be issued at once,

we believe, to J. J. Hill, president of the

Great Northern Railway Company, at

16o, or $40 a share. These shares, with the

1o,ooo already purchased by Mr. Hill, will

make his holdings three-fourteenths of

the entire stock of the Crow's Nest Pass

Coal Company. The other 40,000 are to

be issued to shareholders, the method be-

ing left in the hands of the directors.

WORD comes from Vancouver that Mr.
J. J. Hill, of the Great Northern Railwav,
has obtained options on half a million

dollars' worth of property along the
water front of False Creek, a brancb of

English bay, with the intention of build-
ing a canal from deep water on the main

harbor side of the city to the site that has

been secured. Two weeks ago the Great
Northern acquired the charter of the Vic-
toria, Vancouver and Eastern. The plan
is for the eastern end of the line to con-
nect with the Great Northern system.
running out of Spokane, which will give
a separate outlet to the coast, besides
Seattle. By this charter, the Great North-
ern gains a direct line east in British
Columbia to Nelson, the Northern ter-
minus of its own line from Spokane.

WITH regard to the reported failure of
the attempt to amalgamate the stove-
manufacturing concerns of Ontario, it is
now stated that Dr. McCauley, of
Chicago, has not finally given up the
idea, but that the project may be re-
vived. We understand, however, that the
McClary Co., of London, which was th
chief company refusing to renew its
option, is applying, on its own account,
for incorporation with a capital stock of
$i,ooo,ooo. It is claimed that the reduc-
tion in expenses, through a union of the
foundries, would of itself pay a good divi-
dend on the entire capital of the com-
bination. It is an expensive matter,
especially for small firms, to keep up-to.
date patterns of all lines of goods, and
in this item alone a.n enormous saving
would be effected by union and
specialization of various lines in different
factories.

:Es

THE TORONTO GENERAL
TRUSTS CORPORATION

OffIce and SafO
Deposit VauIts.,

59 YONGE STREET, TORON

Capital,
Reserve Fund

$1,000,

President:
JOHN HOSKIN, K.C. LL..

Vice-Presidents: E
H )N. S. C. WOOD. W. BE

J. W. LANGMUIR, Managing Darector.
A. D. LANGMUIR, Assistant Manage'
JAMES DAVEY, SecretarY.

Authorized to act as Executor, Ad atW
Trustee, Receiver, Comnittet of a
Guardian, Liquidator, Assigeet d at reason

Deposit Safes to Rent. AIl sizes an
prices Parcels received for safe custOdy.tied e'

Bonds and other valuables Guaran
sured Against Loss. nisra t

Soliçitors bringing Estate, Adinte pof
8 :the Corporatiorr are continued in the pro
care of the samo. çcronli~

car o eFor further information see the Ccrpora
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and %livitg
Share Broker «or""

EstabHshed 1864

E. R. C. Clarksofl
Trustee Liquidator

ONTARIO BANK CHAMbERS,

TorontO

W. H. SPROULE & co.
Real Estate

and Financlal Brokere
375 Main St., WINN.IPG , Man.

W. H.. Sp roue. S. S

Lo. COFFEE
Grain Commission

Merchantr
T ONAS FLYNN. - 19 -Board aio 10

SN L. cOFFRE. TOoD

UnnecessarY
Trouble

Often follows in case of the deathl
health or other misfortune of anco
vidual executor or trustee. Thei
pany acts as executor or trustentinuity
will. A trust com pany has COfservice
of existence, hence continuitYf o pgg
Therefore a trust, no matter how ¡fi0

its existence, can not be affected to
the case of an individual exeCu
trustee. Write for littie books.

The Trusts & Ouarantee Coo, Ltd
CAPITAL 8,000,00

Office and Sate Deposit Vaults-~r
4

Street West, ToRONTO.

HON. J. R. STRATTON, President.

T. P. COFFEE. Manager.
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Debentures.
%j7MjýPal, Government and Railway Bonds bought

a SUPP lybonds suitable for deposit with
vQon%*ernment.

w STOCKS.
' rk, "Montreal, and Toronto Stock purchased

.onargin and carried atthe lowest rates of

. O'HARA, & CO.
f)em 1o. 80 Toronto Street

d.05of the Firm-H O'Hara, H. R. O'Hara,
(Members Toronto Stock Exchange) H.
J. O'Hara.

e Fe RUTTAN
STATE,
INVESTMENTS,

INSURANCE.
ogc ARTIHUR & FORT WlLA1M.

Addres-PORT ARTHUR, ONT.

Established 1857

I3INS & HARDY
8UOessors to R. & T. JENKINS

Accountants and Estate
Agents -

1 WlRto Street, Toronto,

A, CUMMINGS & CO.
New York Share
Brokers--
' Building,

Viti tet, TORONTO

TELEPHONE 2754

TlUR ARDAGH,
Stock and Grain Broker

& 12 Victoria Street, Toronto
Prom tîy executed by mail or telegraph.

WrresPondence solicited.

P. C. McARTHUR

Bonds and Investment
Securities

n, McArthur & Co.
icAKERS ANO BROKERS

ne 83 e CHAMBERs, 59 VIcrORIA STREET,

TORONTO, ONT.387 Water Street, PETERBORO.

edonld, Kerr & Co.,
BANKERS
STREET, NEW YORK

"e de .ta general banking business. Re-
restlltsubject to draft. Dividends andfor ancted and remitted. Act as Fiscal

eed negotiate and issue loans of rail-
treegtrailways, gas companies, etc.bes r u ht and sold on commission.ew ork Stock Iexchange.

Stigh Grade Investment
1'Securities

lIQ;zlIîe r.*eofferings sent on application.

P ia repde.

jo~ 10 advertiser please mnn
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Mercantile Summary.

SIR WM. VAN HORNE, Mr. Charles R.
Hosmer, of Montreal, and others are in-
terested in the North American Mail &
Steamship Company, which proposes to
operate steamships between British and
foreign ports, and carry on the business
of forwarding agents, ship brokers, and
warehousemen. The capital stock is
placed at $175,ooo, and the headquarters
of the company will be in Montreal.

MR. J. D. OGILVY, St. Henri, Mont-
real; P. H. A. Caron, Petit Metis; J. P.
Michaud, Fraserville, and P. A. Parent,
St. Ulric, give notice of their intention
to apply to the Quebec Legislature for
incorporation with powers to buy or sell
out patents for peat fuel; to acquire peat
pits and logs; to buy, lease or acquire,
build, erect and operate, mills for making
combustible turf. The headquarters of
the company will be at Fraserville, and
the capital stock is $1oo,ooo.

THE Quebec Legislature has granted
letters of incorporation, under the Joint
Stock Companies' Act, to the McArthur
Export Company, Limited, Quebec;
capital, $200,ooo; who will take over the
lumber business at present carried on by
the McArthur Bros.; and to La Com-
pagnie Electrique de Rimouski, Fraser-
ville; capital, $ioo,ooo, who will establish
and carry on lumber mills, own steamers,
and sailing vessels, furnish electric light
and power, etc.

THE annual meeting of the Cataract
Power Company, Hamilton, was held on
the ith inst. The gross receipts of the
company during the year were $421,-
311.38. The company has during the past
year more than doubled its power-pro-
ducing capacity, and the business of the
railways operating in combination with
the company was considerably in excess
of that of previous years. The question
of extension of the Radial line to Oak-
ville ,was broached, and it was stated to
be the intention of the company to take
the matter up without delay The officers
were all re-elected, as follows: Hon. J.
M. Gibson, president; James Dixon,
vice-president; John Moodie, treasurer;
John Patterson, secretary; J. J. Mason
and C. S. Scott, auditors.

THE Ontario Government has granted
charters to the following: The Imperial
Hotel Company, of Toronto, Limited;
capital, $1oo,ooo; with provisional direc-
tors, as follows: N. Kingsmill, R. Milli-
champ, S. F. McKinnon, J. A. Roberts,
and C. A. Pooley. The W. W. Chown
Company, Limited, Belleville; capital,
$75,oo; to manufacture and sell tinware,
lanterns, cheese and butter factory fittings
paints, oils, glass, bicycles, etc. The
National Iron Works, Limited, Toronto;
capital, $2oo,ooo; to carry on a general
engineering, foundry and machinists'
business; John Galt, and George Bullock
are among the provisional directors. The
Strathy Wire Fence Company, Limited,
Owen Sound; capital, $2oo,ooo. The
Lithographed . Tin & Can Company,
Limited, Toronto; capital, $200,ooo; with
provisional directors, as follows: A. E.
Kemp, W. A. Kemp and Richard Austin.
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REMOVAL
rhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, 12th January, igo.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &

Freebold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

G. G. S. LINDSEY. K.C.
TORONTO.

W. RMIOUT WADswORTR

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperial Bank Buildings, 34Wellingtor
Street East, TORON T, Ont.

Wm. Laidlaw, K.C. George Kappele.
James Bicknell James W. Bain.

Charles Kappele.
Cable Address "LAIDLAw," Toronto.

GIBBONS-à HARPER,
Barriaters, solicitoes, B.

Offile-Corner Richmond and Carling Streets,

LONDON, ONT.

1GO. C. GIBBONS, K C. FRED. F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &à.

WINNIPEG, CANADA

Stewart Tupper, K.C. Frank H. Phippen.
illiam J. Tupper. George D. Minty.

Gordon C.McTavish.
Solicitors for: The Bank of Mdontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Life Assurance
Company. The Edinburgh Lite Assurance Company.
The Canadian Pacific Railway Co., The Hudson's Ba
Company.

D. S. WALLBRIDUG,

Barristor, Solioltor, & .
unne of Court Buiding

VANCOUVER, B.C

TO THE TRADE

Galvanizing ....
pf all descriptions done in addition to our extensive
Windmll, Pump à Water Matertal linos

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantie Ave.. TORONTO. ONT.
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JNO. H.YOUNC Mercantile Summary.
CHARTERED ACCOUNTANT, THE Ottawa public school board have

Auditor, Trustee, Etc. * accepted plans for a new $4o,ooo school-
Joint Stock house, to be erected during the coming
Companies Organized. sumr'PhoneL123. 90 Yongs St., TORONTO summer.

THE Dominion Government has grant-
n ed a charter, under the companies' act,

to the C. J. Smith Estate Company,
Limitedp Ottawa; capital stock, $4lea;

atrn.I clencIEHose purpose it is to

buildings, and to dispose of the same, to
Montreal, là tne b)est known hotel in advance money on mortgages, etc.
Canada. Soin. of the mnost celebrated MR. J. R. BOOTH, of Ottawa, is having
people in the world count amongst its buiît in this city a steel vessel, which is
patrons. Its excellent CUISINE, cen. to be a sister ship to the "Ottawa." She
tral location and general comfort are will have a carrying capacity Of 70,000 bus.
reasons for its popularity. of grain on a canal draught of 14 ft., and

Rates, from $2.50 tENRY aOGA N of io5roo bushels in places where she
to $5.oo per daý. Puepriettr. can load deep. She will travel from

__________________ pper-lake points.
THE Toronto firm of S. F McKinrion

Loan C oiipany & dCo., Limited, importers ofk, $0,000
advm olhnery novelties, and tanufac-

S tocki tureres of manties and costumes, have
opened a Montreal branch at McLeaii's

is paticularly interesting t those looking for aerma- old isestetta
nent investment, and is better than a mortgage. tor the prmes23 Mciltetwha
reason that if themortgage is aoodonetheborrower fill stock of their various 7nes. This
pays it off soon as he can obtan the means to do so ran o a rato t
consequently it is .ot permanent. If, on the otherhand
the. mortgage is a r one there is difficulty in collect- the trade in Montreal and the East.In the anteret anrquite poseibly the worry and trouble

aF foreclosure. If you are contemplating making an MINOR Montreal failures for the weekinvestmentwe wold suggestthe advisabieity of com-
muncating with are noted, as below: G. Nadeau, a gro-

T oE STANDARD LOAN cer, owing $2,o5o, has assigned.An
i Opan Old Country Frenchman Emile Vissiere,
mOMPANY tiby name, who came to Montreal ten years

14 King Street West, Toronto. ago, and bas since been in business in
J. P. WHITNEY, K.C., M.P.P., President. the restaurant line, has been asked to as-
W. S. DINNICK, Manager. sign.-Telesphore Poupart, grocer, bas

consented to assign. He was formerly

NOTICE connected with the management of the
Canada Liquor Company, and engaged in
business on his own account three years

Thec Iand in Iland Insurance Co. ago. but has always apparently suffercd
i fron a lack of sufficient capital-a.
Couvrette & Fils, a firm of builders,

The Annual General Meeting of this Company will have assigned, and liabilities are given at
be held pursuant to the Act of 1ncorporation, on Thurs $4,200hu.-M. Beaupre, mens furnishings,
day, the a8tb Day of February, igoi, at 12 o clock iooî lately insolvent, offers 25 cents on liabili-

at the. Companyes Office, Queen City Chambers, .12
Churcli Street, Toronto. ties of $2,30. On demand, A. Gravel,

Bycorder. HUGH SCOTT, patternmaerr, has assigned, owing about
CManager and Secretary $4,oo.-A small suburban shoe re-

ntailer, J. Chalifoux, bas made a voluntary

assignment; liabilities under $iooo.
NOTICE THE Canadian Locomotive Company,

Limited, of Kingston, have elected the

Quen City Fire Insurance Co. following officers: President, Hon. Wm.
Harty; vice-president, M. J. Haney, To-
ronto; managing director, C. Birning-

The Annual General Meeting of this Company will ham, of Pittsburg: secretary, J. J. Harty,
be held, pursuant to the Act of Incorporation, on Thurs- Kingston; treasurer, J. H. Birkett, King-
day, the a8th day of February, r9or, at ot2o'clockp.m.,on
at the Company's Office, Queen City Chambers, 2 st on t The ubers o ents emploabiy-
Church Street, Toronto.. t o$ . n emand A mGrvel

By Order. ed is being increased to five hundred.
THOMAS WALMSLEY, R. N. SCOTT & Co., wholesale jewelry

MngradSecretary$,o.- ml uubnso e

Toronto, ath Februray, reol. and fancy goods, Montreai, arle in em-
Tarrassed shape, and at a meeting of

be he s ant hafIpacreditos, held last week, they made a
t e ta earge ate proposition that creditors should grant

for changlng ativertise- them a discharge upon the payment of

ments every Issue. In* 20 per cent. of their dlaims. The firm
dates from March. t897, when they suc-

fact we are goinc to in- ceeded J. H. Jones & Co., who were un-
sist one of these days on stccessful,- and who had some years pre-

ever advrtisr Inthisviously taken over the business from the
late Robert Wilkes, of Toronto. The

forn changing adeise-p iblte r tte taot$7oo n

aery adver ter wekcnddinwicthaisoo oerdi

oLiMted SotKinstohvlce h
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Heavy Machine Dressed Gears, Iron
trees, Belt and Rope Pulley'

Shafting, etc.

oria

Propeller WhOOI
solid or sectional. Designs for itn

ment of Water Powers execu

WRITE. 

The WM. KENNEDY & SONS
OWEN!soOUN,-

JOHN MACKAYl
PUBLIC ACCOUNTANT,

AUDITOR, RECEIVER AND TRUSTlE
Bank of Commerce Bldg., Toronto'f

Cable Address: CAPITAL. Tel. No 07"

Wm. arks& SOI
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS- . SPROUL SMITHx, q M o

foronto. DAVID KAY, Fraser uo t flaor
JOHN HALLAX, Toronto, SP"A
Sarps for Ontario.,o ils

Mill -New Brumwie
John Cotton Mlil.

PLANET

Whist
T RAYS
for Duplicate Whist

Are recommended by the best Play""dolîs ":
convenlent board made. Write for in
are not familiar with rules. When i
passes all other games.

PRIOE LIST $300
Set No. 8, containing 8 trays'.. 4.co44 12, ~~12 4 ... * 0

16, 16 ........ 00

"24, 24 0
PLANET PUBUSHINO AND BOOKMAKINC NOUSE

WE CARRY PLAYING
0

CAR
05
S

Good Roads co
nlachiniery

(Registered)

HAMILTON, ONTARIO
JOHN CHALLEN, Manager.

"Champioli
Steel Frame Rock Crushers, Road Grad
Rollers, Macadam Spreading Wagon'
Road Mud Cleaners, Road Plows. Wheeforor

Scrapers. The leaders in these lines.

Twsntloth CenturyCatilOgi'

Steel
C a sti ngà

In au ses, of first-Class
furnmished promPtl•
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Electrical
Common Sense

It is Poor economy to buy a good dynamo
unIes Your wiring is properly installed.

It will not pay you to save power at your
yto if you lose it on the way to your

O3ur wires are proportioned to the power
are to carry, and we put them up to

As We are not connected with any manu-

facturer, we are prepared to install any of
e standard machines on the market.

LET US QUOTE You PRICES.

A. GRAY & CO.
eetrical Contractors

Yosk Stseet, Toonto

Ammonia
EXTRA BRAND

TlC Strongest and Best
FOR SALE BY

LANO & COMPANY,
17S.ames st., MONTREAL

THE CANADIAN
OIOREo C0TTON M ILlS Co,

ttoflades, Tiekings, Denims, Awn-
i ngs, Flannelettes. Ginghams,

Skirtings, Dress Goods, Lawns
Blankets, Angolas, Yarns, etc.

ORLY WHOLESALE TRADE SUPPLIED

N orice, Sons & Co,
AGENTS,

éal and Toronto.

E lanAsphalt-ý
Sekt¾Wdered nighest grades enty
*l astic. 1

H. à. B. AVELINE &00.
la Canada. catania, Ialy.

00., 706 Oraig t., Montreal

Iis Mfg. Co.
6 to 28 azareth Street,

pMOTmaJ.

Yarnishes, JapaRs
Printing- Ink
White Lead

te advertisera please men-

THE Canadian Horseshoe Nail Asso-
ciation has been dissolved, and prices
have fallen considerably, as a result.

THE contract for constructing the new
C.P.R. bridge across the Red river, at
Winnipeg, at a cost of $6o,ooo, has been
awarded to the Dominion Bridge Co.,
Montreal.

THE Canadian Pacific Railway Com-
pany has purchased two steamers for the
Vancouver-Skagway route, at a cost of
$25o,00o each, with a capacity of 250
cabin passengers, and 8oo tons of freight
and a speed of 16 knots.

THE Hamilton Electric Light and
Power Company has elected the follow-
ng officers: John Dickenson, M.P.P.,
president; J. A. Kammerer, vice-presi-
dent; J. Moodie, treasurer; J. Patterson,
secretary.

ABOUT $14,000 worth of damage was
done by a fire on the 8th inst., in
Wawanesa, Man. Among the losses were
Jackson's harness shop, Barclay Bros.'
general store, and McDonald's jewelry
store.

IT would appear likely, from reports of
recent meetings of the road committee
of the city council, that the Montreal
Terminal Company will be. given permis-
sion to extend their lines into the city,
thus giving citizens the advantage of a
second street railway service.

THE Northwestern Steamship Line has
made arrangements to run its steamers
direct from Chicago to Europe, through
the Welland Canal and St. Lawrence. It
owns four new steamers, which are now
being constructed in Chicago and will
make their first voyages in April and
May next.

AN extensive marble quarry has been
located at Sumas, together with the
necessary ingredients for making cement.
Evans, Coleman & Evans, of Vancouver,
have secured all rights and will estab-
lish quarrying and polishing plants and
lime kilns on the spot, together with
cement works, with an output of 300 bar-
rels per day, at a cost of $2oo,ooo.

RICHARD WESTWOOD, of Guelph, pro-
poses, under certain conditions, to estab-
lish a carpet factory in Cornwall. He
asks the town to give him a site, exemp-
tion from taxation, except school taxes,
and a loan of $12,oo, without interest,
in return for which he would guarantee
to spend $10,ooo in wages, the first year,
and at least $i5,ooo during succeeding
years, and to employ forty hands in the
second year.

A FEW years ago, G. C. Ives & Bro.
succeeded to the planing mill business
of their father, at Colborne, and did con-
siderable business with, however, but
small, if any profit. Now they want an
extension of nine months, without inter-
est. The estate shows a surplus.- The
competition in the tailoring business in
Owen Sound has been very severe, en-
tirely too much so for the slender re-
sources of J. E. Mitchell. After work-
ing at the business there three years he
is now compelled to assign.- Another
assignment is that of Joseph Field, gro-
cer, at Strathroy, in business about a
year.

MACHINE TOOLS
and Engines and Boilers

for Immediate deflvery
Three 43x28 inch Gap Engine Lathes, zo feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Engine Lathe, 12 feet bed.
Four 9 inch Engîne Lathes, 4o inch bed fnot mer).
One eacýh-ertical Steam Boilers, x% to îa horse

power.
One each-Vertical Engines, 1 to 1s horse power.
One each-Jewel Automatic Engines, 6 to 25 horse-

power.
One each-Centre Crank Engines, 4 to 3,5 horse-

power.
Also a large stock of second-hand engines and boil-

ers, &c., &c. Machinists', Engineers' and Millmen s
Supplies.

H. W. PETRIE
141 to'145 Front-street W., Toronto

The
NoRTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITED) MONTREAL

Manufacturers of Rened Sugars of .the
wen-known Brand

0f the Higheat Qualityand.Purity.

Made by the Latent Processes, and the Newestjand
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and zoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrelh and Half:Barres,

SOLE MAKBRS
OfUHigh-Class Syrups in tins, s Ibs. and 8 ibs. cad.
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National Trust
Company,Limited

HEAw ORCE AND SAm DEPosrr VAu:rs:

22 King St. East - Toronto.

Capital $1,000,00 Rhservo $270,OOO
President:

J. W. FLAVELLE, Esq.
Managng Director The Wm. Davies Co.;

Drector Can. Bank of Commerce
Vice-Presidents:
Z. A. LASH,

E. R. WOOD, Esq.,
Vice-President and Managing-Director Cen-

tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
espacities:

Trustee, Ezxoutor, Administrator,
Guarda, Assigue, i.tquidator,
Genleral Agent.

Estates managed, Rents, Dividends, Coupons
and other incoue collected on commission.
Bond. and Stock Certificates issued and count-
eruigned. Money received in trust for safe in-
vestment.

The C..spasy has uexeIie facili-
ties for obtatuag irat-lmass trustee
seurities for theituystmelnt of funds
entrusted to Its care.

Correspondence specially invited.

W. T. WHtITE, . - . Manager.

TELLS AN
HONEST
TALE

does the water-mark on our Bond Pa-
pers---means that they are honestly
made of the best materials. Ail the
most influential coacerça in Canada use
our- "Regal BondI" and "lHercules
Bond," (Registered Trade Mark). If
you cannot procue, frotm your stationer
these unrivalled p.prs, with envelopes
to match - mantuactured only by us-
we will supply you. Lowest quotations
for quantities,

The Barber & Ellis 'Co., 14d.
Manufacturers and Wholesale Stationers,

TORONTO, ONT.

THE Dominion Coal Co. are about to
transfer their head offices from Boston
to Montreal.

MR. D. P. HATCH is organizing a pro-
ject to establish a smelter in Kaslo, which
would do much to develop the mining in-
terests of that region.

ON the 25th inst., a by-law will be sub-
mitted to the ratepayers of Aurora, to
grant a bonus of $o,ooo to Underhill &
Sisman, boot and shoe manufacturers,
Markham, if they will erect a factory at
the former place.

THE Granby smelter, at Grand Forks,
which commenced operations on August
21st, had, at the beginning of the present
month, treated 8î,ooo tons of ore, which
produced 2,700 tons of 50 per cent. matte,
valued at $5ooooo.

THE general store and contents of Mr.
George Dean, of Lobo village, was
completely destroyed by fire. The loss
will be nearly $4,500, while the insurance
is said to amount to only $a,*5o, of which
$1,500 is on the building.

THE creditors of Mr. J. A. Caslake,
plumber, Stratford, met on Monday,
when the assignee, Mr. J. B. Capitaine,
presented his report, which was read and
adopted. Inspectors were appointed,
and Mr. Caslake was given until yester-
day to consider what he could afford to
pay for the estate.

ON Monday last, a meeting of the
creditors of E. Hodgins, hotelkeeper at
Stratford, whose assignment we noted a
week ago, was held in the sheriff's office.
The statement submitted showed that he
owed $'570, and had nominal assets of
only $2,892. In view of these figures, the
unsecured creditors were not long in
concluding that there was not anything in
the estate for them, and were willing to
give -possession to the landlord, if he
would assume the claims of servants, etc.
The property is advertised for sale to-day
for taxes, by a bailiff.

A sHoRT time ago, a small meeting of
the creditors of Benor, Taylor & Co.,
general storekeepers, Alliston, was held,
when the senior member of the firm was
examined as to the disposition of the
stock. Since then, the effects of the firm
bave been seized, under an execution,
and advertised for sale on Monday nsé:çt.
-l November last, C. B. Scantie-
bury, dealer in books, etc., at Belleville,
disposed of his stock of wall papers in the
Winnipeg brauch store. Now he asks
creditors to consider the situation, and
accept 6o per cent. of their edaims, on
time, unsecured. But if paid in cash, io
per cent. reduction will be desired.

IN April last, Hilliard & Morlock, gro-
cers, Waterloo, dissolved partnershig,
and David E. Morlock continued the
business. Last month he gave a chattel
mortgage to a Hamilton firm. This has
already been foreclosed and the stock is
offered for sale.-Walter G. Leaney
Qpened a grocery and confectionery.
store in Port Arthur, in July last. Hav-
ing but little capital to skart with, hiis
assignmenit is already announced.--D.
G. Sutherland, druggist, and fancy goods,
dealer, at Chesley, becan involved, and
after payi4g some of bis creditocs. wth-
ing reains to pay otber unsecured
dlaims.

Debenturese
Municipal Debentures bught uad sb

Government and Railway Bonds. Securii d
Jnvestment by Truseesand inassen C055au .
tor Deposititth the Governmemnt, alw7s u

GEO. A. STIMSON & CO'n
24-26 King St. Weut T 0or

t
ol

is an index of the style of the insti-
tution sending it out. By specfyiDn
Burmnee Bond paper Y
can be sure of the color, strength and
writing surface of your paper. IY
good printer can supply it. Look fo
the water-mark.

Canada Paper Co. ToBomo"'
LIMITED. ioïiltzIM'

Paper
FOR PRINTING ON
FOR WRITING ON

FOR BOOICS

FOR CATALOGUJS

FOR LEDGERS

Sthp«late 'orteprinter

BAT mise;ORa4WAeL'Tfristo fçPap er ft

Wm.Barber BroS

GEORGBTOWN, . -

MANUACTURERa oF

Book Pfpers, WMekly Na, d

TNBROWN BROSL
Crnierclat Staltioers

Manufacerers ot

ACCOUNIT 1300K
OFFICE SUPPLIERS

oi every discripto.

Rememb« the New Address

51.3 Wellington St.
TOROI#TO.

Emablished Hall a Century.

The Monetary Tines.

1050



THJ

LONDON GUARANTEE
alid ACCIDENT COMPANY
Limrited, of LONDON, England.

Offtee for Canada, Toronto
'$sue Guarantee Bonds at owest rates,
'O~mrs*.,» coverlng:

e"tp 'Accountants,

Cashiers,
Officials. Clerks,

d Collectors,
Insurance Agents,

Adodiltrateas'Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

apply te
D. W. ALEXANDER,

Gen' Manager for Canada.

&Or Sale in Brandon, Manitoba,
ne ry Goods. Clothing and Furnishing Bus-

tlosed tebet retail centres in the Dominion o% ls tenders will be received to thse a8th of
Satisfactory reasons for selling. For

n, aR to 1. R. STROM P. O. Box 392,

0OIengu,.jpforSal

rs m arked "Tender for Debentures," will
by hunder ned up tO 7 o'eock p.m. on13rd i>s., for the purciase of

oi 3,690=89·
44IlIe bocidt Local Iprovemient Debestures,
De tarteh by the unicipality, reayable ten y4'r

t. 't, 1901, bearing interest at four and a half!
, Pfbie annuaiiy. Purchaser to take deben-Pa 0er Purhas priçe au Match iat next.or any offer not necessarily accepted.

WM. FAIRLEY, Clerk.
ebrua goNorwich, Ontario

e Canadian Pacii
Railway Co.

ontreal Register of the Common Stock of the

tUOr OPened on Tuesday, the Fifth Feb-r
ttIe ansd after that date transfera nmay be

stock ce of tihe Secar of the co pany,
ich has been discharged fram the New York

een ter to tie blontreal Register. Riesto zia 1çuhtransfers and the discharge of stockt

%latio Several Registes, amay be had on
"te derigaed.

CHARLES DRINKWATER,

o0ntre i d a . Secretary.

1Q0Wlof Chatham, N. B.
Water Works

eO 00TRA@MTORS
PRoPosALS FOR

Oates and Hydrants, ad
e g achiner . s

ecting Standpipe.

sledrpsa for Cast Iron Water Pipein , ates and Hydrants and Pum
respectivelendorsed, "Prosas

o ater Pipe and ' 1 Castings for the
n ' of ' "Proposals for Gates and Hydrants
ry Chatham," and "Proposals for Pumping

StaeTown ofChatham," "Proposals for
g l -at the for the Town of Chatham," will be

of p i of the Town Cierk in Chatham,
, p.m. on Wednesday, the moth day

&YO aincu .-reor.
%%an Out of security required will be fixed by the

orieZllt t' ncil after the bids are opened, said
'0' les than one-fourth nor more thanrith hth, amo nt of the contract.

tltey't dCouncil also expressly reserve the"te-- et aa"or all bids sbould they- deem it in theY oeca'4 WR Of Chatham to do so.

-orasmaY be obtained of the undersi ned
Sengaers, Lea & Coffin.53Stateto .byseieo-y andia Mit of two dol-
tlo, which yit wil be returned

l '. a bona fde bid acconpanied.by theOrder of the T o
Je«, T.M f. GAYNOR, Town Clerk.

*ry as. a %oi.- .1I
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A DEMAND of assignment has been
upon A. Watt & Co., Montreal, jobbers
and manufacturers' agents, and in the re-
ported absence of W. A. Arnold, the
managing partner, Mr. A. Watt has con-
sented to assign. The management of
Mr. Arnold is said to have been marked
by a good many peculiarities, and the
estate is expected to realize very poorly.
L.iabilities are estimated at from $i5,ooo
to $20,000.

AFTER farming for a considerable time,
John I. Weins started a general store in
Lowe Farm, Man., last April, but this
has already proved a losing game, and
he now assigns.-Another assignment
is that of Hill & Co., grocers, Carman,
Man.-In Boissevain, Morrison & Co.,
are in financial difficulty, and an investi-
gation is taking place in respect of -a
chattel mortgage for $1,8oo. If this is
found sufficient, unsecured creditors need
not expect more than 75 per cent. of
their claims.

A. HOTTE, general tlealer, at St. Cyrille
de Wendover, Que., lately failed, is offer-
ing 50 cents.- Another recent insol-
vent, Alfred Boulanger, of Lamartine,
Que., wants his creditors to sign off at
r7 cents on the dollar.-A demand in
1r solvency has been made upon Mrs. C.
H. Pelletier, milliner, Sherbrooke. She
owes $2,250.-J. H. Moreau, a fancy
goods dealer, only in business at Three
Rivers, Que., since the beginning of
1900, has assigned voluntarily; liabilities,
$2,oo.- J. D. Morrison, an old re-
spected citizen of Milan, Que., who was
unfortunate in being burned out in the
sawmill business some years ago, and
who has since been acting as post-
master, and running a small store, has
been obliged to assign, owing about
$1,ooo.-Eugene Tremblay, a small
trader, at Murray Bay, Que., has assign-
ed on demand of a Quebec creditor.

NEEPAWA BOARD OF TRADE.

At the annual meeting of the above
Board, the following officers were elect-
ed: President, B. R. Hamilton; vice-
president, J. A. Clare;.secretary, M. H.
Fieldhouse; council, John Brown, W.
Howatt, W. A. Allan, George A. Din-
woody, F. Leach, G. L. Foerster, John
Kerr and W. Young. Amongst the sub-
jects discussed was the loss annually
incurred by the farming community
through hail storms, and the present
comparative inadequacy of insurance
against the same. The members, there-
fore, will ask the Provincial Government
to enact such legislation as will bring
about some equitable system of hail
insurance in the province. The Board
also expressed the opinion that the estab-
lishment of an agricultural college for
the province of Manitoba was a pressing
necessity.

THE Toronto Street Railway receipts
for January amounted to $122,132.50, The
receipts for the month show an increase
of $7,413.50. as compared with those of
the corresponding month last year. The
gross receipts for December, however,
were $7.777.63 more than in January.
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Don't Ngo lot
to write for our New Catalogue if you are inter-
ested in the selection of th e Best School in
which to train for business pursuits.S o

The Central Business College,
Toronto, employsIlregular teachers, owns 60
typewritinf machines and uses 20 splendid
rooms i its work. Its courses are thorough
and practical, and its students and graduatps
arin or mafrom Jan. 2nd. Enter
Sy time after that date.

Wealso give splendid courses BY MAIL for
those who cannot attend our school. AU par-
ticulars cheerfully given.

Address W. H. SHAW, Principal.

Inuw44,.iew4

BANKERS
From the following list our Teaders can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

AC°N,. Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AseHERSTBURG, Eex County. THE CUDDY-AFALLS CO.'

ARKONA. Lambton County. JOSEPH WILCOX.

MEAFORD-Qrey County. C. H. JAY & CO'Y,
Bankers, inanciers and Canadia Express CO.

Agents. Money to loan.

ORGE.W L C., Publie Aceo ai
and udiorOffice, 861Dundas Street, Loadbu.

('OUNTIES Grey ansd Brnce collectIons made on
-emm.u anda valued and sold, notices serve4

A guneral financial busIness transacted. Leadng loan
" ni'",e lawesmMd au"smu*sutmM

H. H. MILLER, ·Ianover

"WINNIPEG CITy. "

WALTER SUCKLINC & CO.
Reaitdea Atemit ami M i M ers

Deal in city praperty exclusively. Manage over I09
tenants. Money to oan on favorable terme. Fifteen
yemars' experience WINN1PEO, MAN.

JON RUTERFORD, O

Lliensed Auctioneer foir County of Grey.
Landu valued and "old: Ntices served; Fire, Life

and Plate Glass Isurance; several factwy ard mli.
sites in good locations to dispose of. Loans effected.
Best of references.

In Great Britain TrEs
MONETARY TIMES iS rep-
resented by MR. W. H.

BOFFEY, 44 Fleet Street,
London, E.C.

NSOISALT
Purest and Best for Table and Diry

'Ne Adulteration. Never Cakes.

Whem writig advertBSOma tBe.
The Monetary Times.
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The variety of shapes and sizes
as well as the beauty

of design in

O ford
Radiators
For Hot Water or Steam heat-
ing, added to their strict me-
chancal perfection-have given
them almost world-wide fame.

They can't leak-and are made
in many designs to fit any curve
or corner of a modern building.
Write us about them if you've
any heating plan in mind-
they're unequalled for enduring
satisfaction.'

The Gurney Foundry Co., Ltd.
TORONTO WINNIPEG VANCOUVER

The Gurney-Massey Co., Ltd.,
Montreal.

KING IRON WORKS
* BUFFALO, N.Y.

lMarÎne Engînos

WHITBY BOARD OF TRADE.

On Tuesday, 5th inst., the Whitby
Board of Trade held its annual meetrng.
The president, Mr. J. B. Dow, recapitu-
lated the subjects dealt with during the
year. These included the installation of
fire wards, the municipalization of street
lighting, the development of Heydon-
shore, the lakeside summer resort of
Whitby, and the building of a trolley line
connecting the town with its waterfront.
A strong resolution in favor of the Gov-
ernment granting a bounty for the sugar
beet in order to establish that industry
in Ontario was unanimously adopted.
The election of officers resulted as fol-
lows: President, J. B. Dow; first vice-
president, Dr. Adams; second vice-presi-
dent, J. Ferguson; treasurer, J. D. How-
den; secretary, F. H. Annes; directors,
L. T. Barclay, Fred. Hatch, George
Cormack, D. Galbraith, G. A. Ross, J.
Thomson, A. T Lawler, C. King, R. L.
Huggard, James Rutledge, J. H. Long,
J. A. Watson, John Burns, J. Shaw, Col.
Farewell and H. S. Newton, ex-officio,
Mayor Ross and Dr. McGillivray, chair-
man Board of Education. A resolution
of thanks was presented to the retiring
secretary, Mr A. H. Gibbard.

OAKVILLE BOARD OF TRADE.

The Oakville Board of Trade held its
first annual meeting on Thursday, 7th
February. The president, Mr. C. G. Mar-
latt, presided. F. G. Oliver, secretary-
treasurer, submitted an explicit report
telling of the workings of the Board. Sev-
eral industrial concerns have been com-
municated with and two had located in
the town. The principal subjects of dis-
cussion were the provision of water sup-
ply and adequate protection from fire.
Gravitation, stand-pipes, and pumping
from Lake Ontario were all suggested,
but no conclusion reached. The officers
elected were: President, C. G. Marlatt;
vice-president, C. P. Chisholm; secretary-
treasurer, F. G. Oliver; council, H. Shaw,
T C. Hagaman, A. S. Chisholm, T. A.
Reynolds, E. B. Anderson, Jno. Mac-
Donald, C. W. Coote, and J. C. Ford.

OWEN SOUND BOARD OF TRADE.

The annual meeting of the above Board
of Trade was held on the 8th instant,
when, though there was not a notably
large attendance, gentlemen, representa-
tive of the manifold interests of the
town, took part in the procedings. Presi-
dent John Harrison, in his retiring ad-
dress, took occasion to congratulate
Owen Sound upon its successful year's

ERED TRADe OLCutlery

Without Trade Mark1

THE UNDERWOOD

Oseelman Bros. TypOWP
x5 Adelaid St. East, Toronto

FOR SALE
Engineers, Machinists' and Founders' bustO

bet mnflg camp in British Columbia. Gr"0rf
neas; splendid opportunity for energetiC ma qOffce
ther particulars address Box ro, MonetarY
Toronto.

planet Flat Openillg
. Blank Books.

are in the largest Banking and Mercantile
Ontario, They are the cheapt and nOlc
Estimates promptly furnishe. end for ourc

0

PLANET PUBLISHING A BOOKBINDING IIOUS'
CHATHAM, ONT.

Direct Importers of Ledger Papers and Ia8 e

*vv~ ,' v~vvvv-

[ES

beldoublebusiness, which, he said, had been1 ths.
that of the previous twelve moratil
While there had been no boom or
cat speculation, yet there was otnd
vacant house in the place. The surr ufld
ing townships, he thought, should be ea
couraged to build good roads, for it to

to their benefit, as well as the towng'ab-
do so. Efforts should be rmade to estab

industries. Owen Sound was more da

The Supe.opity and
Excellence of

Cowan 's
Hygienic Cocoa
Perfection Cocoa and

Cocoa Essence

Cowan's
Queen's Dessert Chocolate

Royal Navy Chocolate

Perfection Chocolate

Cowan's
Icings for Cake
Chocolate Cream Bars ad

Chocolate Ginger

Make them populai
with evepybody.

AU Grocers kOOP

One that heas huNi

là 1
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111 ay town in Ontario in its location $5 ,o -L. G. Leclair began business sion we recently noted, is making an

dtransportation advantages. After the in the sane year, in the north-east sub- offer of 6o cents, payable in instalments,

Wî nge of the secretary's report, in urbs, after a lengthy experience as a at three, six, nine, and twelve months,
hich he referred to the efforts being clerk, but bas now assigned. He owes which is considered a very fair offer, as

e towards the establishment of $8,054, and shows nominal assets of compared with the average çf compro-
snilters, drydocks and steel shipbuilding about $9,ooo. mises. The habîbties are some $23,000.
Yard, the election of officers was pro- THE keel of the new --- N. Maheux, of the sane city, who
ceeded With, Mr. C. Eaton being unani- for the Richelieu & Ontario Navigation las conducted a modest retail shoe busi-

oIIsly elected president; Mr. J. R. ness for some fifteen years, as assigned.
prowl, vice-president; and Mr. W. J. shipyards, Toronto. The steamer, when

rost, secretary. The following gentle- completed, will cost between $450,0oo
were elected members of the coun- She will be 340 feet long,

SMessrs. R. Wightman, W. A. Bishop, over ail; is to be completed in the
1 Anderson,J. W. Redfern, J. G. spring of 1902, and will replace the pportunity

ay' W. P. Telford, W H. Smith, and steamer "Montreal," nov plying between
"Wng Buchan. Montreal and Quebec. She will be cap-

_______________able of running 20 miles an hour. Partner, silent or active, with $8.000 or $10,-
__________________000, wanted in rnanufacturing business. Pres-

GoDeRICH BOARD OF TRADE. STOCKS IN MONTREAL. ent owner nanufacturing machines at total
cost of $40, that selI readily at $200. L'ick of

larhe annual meeting of the above MONTRAL, Feb. 3t, 1901. available capital prevents extension. Full par-

fl.çJrdla hed n heiit ist, ndCloein ticulars, in confidence, to right party.
hoeM Was held on the 

ath 
inst., and

following officers were elected:

rsdet R. S. Williams; vice-president, o.n T
Colborne; treasurer, W. A. Mc--.2

8scretary, James Mitchell; council,

Y . eot, S. A. McGaw, Robert Mc- Montr.. 2Ma

C. , oW Campbell, N. B. Smith, W. Molsons. 19 191
e, Ae.....................................929 20..... ... ......... ........so Alex. Saunders, G. F. Emer- Merchants 1." 157Î 45 160 168 R....mJ George Porter, G. M. Elliott, J. Cartier.......... Bor SalePh Beck, George Acheson. Hochelaga.........___M. Telemrph ... 171 171 19 1751 171 171 A manufacturer who owns two plants isO reildyaer-R & 0.±'av. ... llâ110 ffl 114 1101 11 desirous of disposing of one. The business

t nd Montreal, as the result f d o N Stock. 59 259 90 262... for sale is capable of producing large profitsaslai Montdeal Gas .............M 3371 227j* 227$ 1e01 goods manufactured have unlimited sale. Netligt the 4th inst., but liabilities arenC.P. Bond.. ... 1 9bothcaes-:-ed A:Vli:N'.Lnd ...... 0i46 ....year's profits wil exceed 50%/..The matter
etenbth cases. Alfred A. Vali- N .Ln ....... ..asttOeinBell Co.. 17317 ài1751171.. will bear closest investigation, which is invited.kSked tow' about $io,oo, la been Mont. 4% Stock ......... .........................$2.500 spot cash wiil buy the concern. Own-Was Y to assign by a leading creditor. He er's reason for selling is that this business isan d Ornierly of Valiquette & Valiquette, not allied with his own. Principals only willait When he started alone, in 1895, was THE Quebec dry goods concern, known be deait with, and only those mean busi-e ness need apply. Address M. E. M., Box 12,to have had a capital of about as "A la Quebecoise," whose suspen- Monetary Times Ofice, Toronto.

HE Crown domain of the Province of Ontario contains an area of over 100,000,000acres, a large part of which is comprised in geological formations known to carryvaluable minerals of various kinds, and which extend northward from the great lakes,Westward from the Ottawa River to the Manitoba boundary.Iron in large bodies of magnetite and hematite ; copper in sulphide and native form;g0i, lostly in free-milling quartz; silver, native and sulphide ; zincblende, galena, pyrites,agraphite, talc, marl, brick clay, building stones of all kinds, and other useful mineralse been found in many places, and are being worked at the present time.In the famous Sudbury region Ontario possesses one of the two sources of the world'sof PPiY of nickel, and the known deposits of this metal are very large. Recently discoveriesof corundum have been made in Eastern Ontario, which are believed to be the most exten-Sin existence.
The output of iron, copper, and nickel in 1900 was much beyond that of any previousYear, and large developments in these industries are now going on.

Productnthe older parts of the Province, salt, petroleum and natural gas are important
by g The mining laws of Ontario are liberal, and the prices of mineral lands low. Titlereehold or lease, on working conditions for seven years. There are no royalties.
the The climate is unsurpassed, wood and water are plentiful, and in the summer seasonthro Prospector can go almost anywhere in a canoe. The Canadian Pacific Railway runsUgh the entire mineral belt.For reports of the Bureau of Mines, maps, mining laws, etc., apply to

O S W• HON. E. J. DAVIS, Commissioner of Crown Lands,W. GIBSON, Director Bureau of Mines, Toronto, Ont.
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I am now Revising my List
ofTorntoProperties. Send

me particulars "of all you e
have for Sale, Exchange or
Rent.

WILLIAMS
Real Estate Broker

10 ViotorIa St.,
Toronto

I ~ ~qo
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FAC-SIMIL EF

WHITE LABEL ALE

Celebrated White#
Label Ale

and see, that cur Brand is o11ever cri

A s iX for it Our Ales and Porters h
declared them Pure and Free from any Deletenous Ingredients

WM ROSS, Manager

Old Pumps Waste Steam
And mean a large annual excess

in coal bills. Too little attention is apt
to be paid the pumping plant and pre-

minent engineers are demonstrating th
enormous yearly losses are the res

The Northey Duplex Pump
offers the best combination of durabiliy
and economy in service of 8Y pumP
in the market. Strongly heavily madO,

strictly modem and guaranteed iv' every
detail. We manufacture pumps Of every
description for every conceivable dutY

Send for new free catalogue.

The NORTHEY CO. Limited, 7 TORONTO Caon

JOSEPH GILLOTTS
of Eighest Qualty; an h abili@. Dty, aretheref=

Ne&with «ex ste y Fn onts, ô Ap KBBT EG pR$,.

Pulp Wood MachinerY
AN6ooINCINBarkers 9 Nci

5. AND 6, INCH.

Or
Heavy machines, thororughly weilmade, for fast continuous service-made either band, do

delivery, WITI4 OU R cutting Up rig 2 men handie imc 10 125 cords per day, taking Ioý9 trow~~j, ig
deliverg cut wood to barkers in any length. Special cross cut mac hnes also suppl fo'haho rrorsmaller wood. .u g6upcpWAE ~ SSave Your SabsBarer-when thev makeW ATERO Sperectnpu1pwood.p Tons of Link I>Iting for hiandling ITDan Veingkept constantly in stock. BRAWTFORD, CANADA

The Dominion BreweyC
LIMITED

BREWERS AND MALTSTER
TORONTO

IIANUFACTURrS lOF THE

E T L!SH ED-e1855

145

147 FRONT ST.EAS .0O0
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THE SITUATION.

Theacceptance of an invitation to be present at the
ang9of the Australian Parliament, Sir Wilfrid Laurier

S depends upon the length of the present session of
Canadian Parliament. The session does not look as

itOuld be long. The Government offers little exceptcha ce to rest, and it has few promises to redeem as a
t of the elections. An organ of the voice of ministers
e a month ago that time to reach Australia by the
ingng was even then wanting.

Trhe Canadian Parliament. opened in a way that
Ad ss Prompt despatch of business. The debate on the

ress, which has sometimes consumed three wholebe , was concluded in one day, no amendment having
S ProPosed by the Opposition. The new leader of the
th iton showed to advantage, and gave the impression
te - will act with judgment. An Opposition is always
itarPted to take. extreme views, generally to repent when

'tltl rOf Office comes. In such cases, the greatest diffi-
Wd with ministers is to live down their own antecedents

to eet ol Solid ground. From the days of the elder Pitt
Gir Richard Cartwright, this bas been true. This
the nmet was lucky in escaping any serious penalty for

to ainltnersault on the tariff question of some of its
ers; but its course may not always prove to be so

ej At present the Opposition exists ônly in name,
leaders having lost their seats.

Ir'ansuwer, to an interpellation, the first Minister of the
at Ottaw, replies that the High Joint (Ihterna-

. nrnission bas not been dissolved, but is still in
and will resume operations at the earliest possible

The Premier is hopeful that the negotiations
3"nda broughIt to a satisfactory conclusion. On the

, dary question, he hopes for an honorable settlement
bl Ora ble compromise, or arbitration. On one point

teemled to be morally certain. " If," he said, "we can
rO rsoelsagree, we certainly can agree to call in a

atbi rty, a friendly power, and submit the difficulty to
h1tatioi l" In the meanwhile, the permanent boundary
alpro . left uncertain. The temporary boundary is a

oise between two respective positions. The main

idea which prevailed at the selection was, "to place the
bou ndary where it would be most con venient for business by
the Dalton Trail, and round the Lynn Canal."

To cover ordinary expenditure, the Ottawa Govern-
ment asks the sum of $44,102,323, which is a decrease as
compared with last year, of $2,001,258. But till the sup-
plementary estimates are in it is never possible to tell what
the total expenditure of the year will be. The fixed
statutory charges, uncontrollable expenditure, amount to
nearly twenty millions; the interest on the public debt
with contributions to sinking funds, absorbing over
thirteen millions. The estimates provide for a capital
expenditure of over six millions, bringing up the total to

$50,398,823. This is less by over six millions that was
voted for the current year. Under the head of Railways
and Canals a capital expenditure of $5,124,500 is pro.

posed; less by over two millions than last year. Before
the session is over it will go hard with the railway pro'
moters and bonus beggars if this difference cannot be
lessened, by increase of the amount to bevvoted. It is a
burning question whether any.better plan than naked
uncompensated subsidies will be followed. No provis-
ion has so far been made for the services of the soldiers
returned from Africa, for the reason that the British
Government promised pensions on the scale of those
granted to the British army; and in case these prove
insufficient, according to Canadian ideas, the question of
supplementing the amounts will be decided by the
Ottawa Government.

In the Delpit marriage case, in which one of the
parties seeks to get a decision that the marriage was
no marriage, the decision will have to be not what the law
ought to be, but on what it is. In the ManitQba School
question, Sir Wilfrid Laurier laid down the true principle
in this short and comprehensive formula: "the civil law
prevails," which taken as a general principle would cover
the present case. But if the actual law be adverse, the
assertion of the principle would meanwhile only mean
that civil law ought to prevail, and the necessity would
arise for its practical application to future cases. The
woman whom the plaintiff in the Delpit case seeks to
brand as having entered on a state of concubinage, when
she, in good faith, believed she was contracting a lawful
marriage, would be cruelly dealt with if the law be tech
nically found to be against her; her children, branded as
illegitimate, would be made to suffer what they do not
deserve. If the case should go against her, the time will
have come to assert the supremacy of the civil law of
marriage, for the future.

It is obvious that nothing has occurred to shake the
faith of Ottawa's Premier in the form of Preference which
Parliament enacted, last session, and which a general
election must be held to have confirmed. In the debate
on the Address in answer to the speech from the Chair
of State, he challenged the leader of the Opposition or any
of his followers, implying that his own followers could be
relied·on, " to criticize the British Preference of the
Government." Hereupon one member, Mr. Maclean,
of East York, said he was opposed to a one-sided prefer-
ence. The Premier than asked how many others were of
the same way of thinking. No one answered. Preference
in its present form looks as if it would last through this
Parliament, whatever may happen after.

In a discussion raised by Mr. Maclean, of East York,
on a motion ta adjourn-a course which should only b.
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taken in cases of emergency, which this was not-the
mover unfolded a plan by which he imagines the Govern-
ment could get control of the Canadian Pacific and
Grand Trunk. His plan is to buy the stock in the open
market. This is like setting the snare in sight of the bird.
What would the companies be doing while the Govern-
ment was buying a controlling interest of their stock ?
Would they fold their hands and do nothing ? It is pretty
certain they would find means of sending up the price to
an unapproachable figure. Mr. Charlton drew a dismal
picture of the evils of monopolies and trusts in the United
States; and Mr. Maclean predicted revolution as a conse-
quence, referring to a cartoon in a New York paper, in
which Morgan, Rockefeller and others are represented as
putting things in a bag. The United States looking on
says: "When you get them into the bag I intend taking
them over." In the second decade of the last century,
the English banker Baring's name was used as a bugbear
much more effectually in the United States than Morgan's
could be at present. As a foreigner, Baring was prohibited
from becoming a director of the Second Bank of the
United States. At the same time it must be admitted
that railway and other monopolies and Trusts are a serious
danger to the United States.

Piet De Wet, a brother of the formidable Boer Com-
mander, has gone to Cape Town to try to induce the
Africander Bond to assist in bringing the war to an end.
Two men only now stand in the way of peace, Steyn and
De Wet. The peace-making brother of the latter says he
believes, most likely he knows, that Louis Botha would
surrender if Steyn and De Wet would. The Boers, as a
military force, must be in a bad way. Piet De Wet says
they are $5,ooo,ooo in debt. The stupendous sacrifice the
Boers are making open no prospect ; they lead only to
disaster. The end must be near. Wolmarans, a Boer
delegate to the United States and Europe, writes from
Paris urging the Boers to surrender.

The Premier of Manitoba is reported as having said
that the railway negotiations between the Provincial
Government and Mackenzie and Mann had reached com-
pletion. The. lessees, from their antecedents, may be
relied on to run the roads for all they are worth, and it
remains to be seen how the experiment of Government
ownership, with private control of the operation, will work.
What is clear is that it is different from the Government
operating the roads it owns. This is about all that can be
said of the new system at present. The farmers will want
to know if they are to get the benefit of any reductions in
rates. If any be stipulated for in the contract, the
prospect of freight producers may be improved, but a
close watch on the carrying out of the contract will be
necessary, as each party may be relied on to stand on its
extreme rights.

THE ST. LAWRENCE NAVIGATION.

The Minister of Public Works lets it be known that
his aim, in connection with the St. Lawrence navigation,
is to secure a channel, between Quebec and Montreal, 15o
feet wide and 30 feet deep. The artificial part of the
navigation is between these two cities; and while we were
talking about first-class Atlantic steamers for the route,
the fact was that the channel was not capacious enough to
admit them. This made some impatient people, in the
other provinces, conclude that it was not desirable to
attempt to take the largest class of vessels above Quebec.

There are still people who remain of that opinion. 'ut

the country is too deeply committed to the plan Of naiD

taining Montreal as the principal inland port accessiblt
from the sea to make this view generally acceptable.
Montreal can preserve its position in this connectiOf0on1Y

by doing its full duty in connection with the navigatiocr

as it has never yet done. If the Conners Elevator Syndi

cate is a thing of the past, what is to take its place?
How do people in the carrying trade expect to do busines
to the best advantage without adequate elevating facibtlet*
Who is to provide the facilities ? This question must
solved, and its solution is urgent. A movemlent on fOot to'

provide independent insurance for this route assumes
there has been unjust discrimination against the route.

There are causes for discrimination, but it does not follOe
that they justify the extent to which discrimination bhs
gone. Some ship-owners think it excessive; and the

Elder-Dempster Company is prepared to take $100'A"

stock in the new insurance company, if it be formed.

WEST INDIA TRADE.

In one of a series of papers entitled " A Trip to the

West Indies," the editor of the Maritime Merchant telle
of the imports and exports. Such visits, by Observan

people who make records of them, are valuable as Of th&
single island of St. Lucia showing Canadians what the
trade with the West Indies means. The principal exPor
of St. Lucia are sugar, cocoa and rum, the total value o
these amounting to about $1,300,000 per annum as against
imports of $1,350,000. This shows the balance of trade to
be against the island, but still " St. Lucia may be said tb
be in a fairly prosperous condition, the expenditures ofto
Imperial Government being sufficient during late years 
cover the difference between what the island sells an&
what it buys." At the port of Castries, which has a goai
harbor and is the chef lieu of the island, and the nav
station of the British Government in the West Indies,bt
Stewart found some Blue Books from which he got the
following particulars as to the goods brought from aboaut
into St. Lucia. The island imports, per annun, Of
15,ooo barrels of flour, 9,ooo bushels of oats, 400tons

hay, 29,000 pounds of cheese, 53,000 pounds of buttd
280,000 pounds of soap, 76,ooo tons of coal, 7,000 PoanCof tea, 1,56o barrels of biscuit, and 13,366 pounds of this
biscuit. Canadian cheese and butter find their way to to
island from Halifax, but the inhabitants do not appear to
be acquainted with Canadian fiour.

CANADA'S AGRICULTURAL PRODUCTION·

The report for 1900, just issued, of the Dominion Min
ister of Agriculture, gives special attention to the wOrk O
the live stock commissioner, the cold storage serv
extension of markets, trial shipments of tender fruits, con
dition of cheese, export of cheese, butter and apPles1
fattening and export of chickens, and the general dair
service. The exports of butter increased in valuefrOI5
$697,476 for the year ending June 3oth, 1895, to $5"zatter
for the year ending June 3oth, 1900. During the ablyhalf of last year there was a decrease in quantitY, ProbesBr
due to the relatively high prices being asked for che
which caused several butter factories being coiverte 1the
cheese factories. Substantial increases are shown
exports of ham, pork and bacon, though complaint le•9
made as to the quality of some of the last-mentioned articl&
The following table shows the export value of soeCa
adian farm products for the past three years:-
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wheat
...............
...................
....lea ...............

.ao aa.... ........Ctle.............
......'.............

putter .................
ri 0and Hams.

There was exported 25,259,737 lbs. of butter in 1900.

lbs againt 20,1 39,1 9 5-Ibs. the year before, and 11,253,787
s' in 1898. In 1900 the value exported to Britain was

$947,oo.; United States, $5,o44; Germany, $7,210 ;
Other foreign countries, $43,176; B. N. A. provinces,

669, and British Indies, $53,657. Of cheese therewa exprted, 185,984,430 pounds last year, as against
I9.827,839 in 1899, and 196,703,323 in 1898.
frAs regard live stock, the number of horses exported

S Canadian ports to Europe during the year ended
pt. Soth, 1900, was 5,044, cattle, ii5,o56, sheep, 79,254.

the the poultry department, the report tells us of
teperiments which had been conducted during the

riter in the feeding of certain rations and noting their
et On egg production during that period.
The superior qualities of Canadian flour for bread

nking are not generally known by bakers or those who arediret
Precty interested. For sweetness, whiteness and strength,
.adian flour is unsurpassed. Bakeries for the sale ofbread

doub mae from Canadian flour would, it is suggested,
btless be a profitable commercial -venture for business

e 111 Great Britain, and would be of direct benefit to
gnadian producers. Independent analysis of various

Ptri showed the quantity of albuminoids (flesh-forming

ca tha in food) to be one-tenth greater in Canadian
than in the flour imported into Great Britain from

uroPean countries. It is well to note, also, that the
'ePort trade in Canadian oatmeal is growing.

MANITOBA AFFAIRS.

T n the address of President Elliott, of the Board of

rade of Winnipeg, there is much to engage the attention,
on OlY of members of that community, but Canadians

Serywhere who take an interest in the development of

di n'toba. While asserting with justifiable force the con-
ceOs which make for the prosperity of the West, and the
those ence manifested by Eastern capitalists because of
rcose conditions, Mr. Elliott does not paint everything

Oe or and leave shadows out of the account. He con-

tsses the reduced crop of wheat last year in Manitoba, and
estricted volume of trade which that implied. How-

Bes farmers of that province are sowing something
alreadssPring wheat, for by the last Crop Bulletin there is

of the Y prepared for the crop of 1901, apart from the work

of lan coning spring, over one and a half millions of acres

With his cheerful words about the city of Winnipeg,its
to th n size and beauty, are mingled warning suggestions
also Citizens. About the labor question, for instance, and

Workabout the contract system of constructing public
a better system of civic book-keeping. It will be

b hteed be paid to such warnings promptly, for, if this
as done there is danger that such advisings will be,

to be r Often the case, forgotten in the lapse of months,
ther -revived a year hence when the need that occasioned

Perceptibly greatet.
as re Paragraph upon the railway situation in Manitoba,
th ards both city and province, is not less interesting

lengthy. Testimony from two sources is adduced in

1898
S17,313,916

5,425,760
3,041,578

554,757
1,813,792
8,723,292

17,572,763
2,046,686
8,092,930
1,255,304

1899
$7,784 487

3,105,288
3,268 388

396,568
1,955,598
8,522,835

16,776,765
3,700,873

10,473,211
1,267,063

19oo

$11,995,488
2 791,885
2,143,179

474,991
2,145,471
9,080,776

19,856,324
5.122,156

12,803,034

1,457,902

favor of a Dominion Board of Trade. As a delegate to
the International Congress of Commerce, held at Phila-
delphia, " Mr. Bole dwelt strongly on the necessity exist-
ing for some form of union between boards of trade in
Canada, so that representatives might meet periodically,
and discuss matters of importance affecting the commer-
cial interests of the Dominion. * * * Again this year,
the same state of affairs is reported by Mr. Nares, our
delegate to the Congress of Chambers of Commerce of the
Empire, in London, who pointed out the weakness of Can-
adian boards sending delegates before some commonaction
had brought into harmony, and reduced to a concrete form,
the views of the Canadian mercantile public." As to this
it is to be remarked that it is questionable whether the
Dominion Board of Trade, when it was in existence, was
successful in providing the sort of machinery desired.
The address strongly commends the introduction of manual

training into the public schools, as likely to supplement
the training, largely theoretic, which the schools afford,
and to give a practical turn to the student mind.

The report of the council is voluminous and deals

with a great variety of matters, commercial and other.

The Red River improvements; postal matters; fire pro-

tection; inspection at Montreal of foreign grain; the
growth of sugar beets in the province; the claims of

creditors elsewhere to have a voice in the choice of assign-
ees in the North-West Territories ; passenger rates for

commercial travellers ; the grain committee's report ; the
London Congress of Chambers. In connection with the

last mentioned subject we confess to unusual interest in

the reference to a pamphlet on "Canada's Export Trade
with Great Britain." In the pamphlet is outlined a

scheme, the paternity of which belongs, we believe, to that
ingenious and energetic Canadian, Hamilton Grant Mc-

Micken, now of London. It is nothing less than the

establishment of depots for the proper display and explan-
ation to London's millions, of Canadian products and
manufactures. A marked feature of the scheme is the

erection of restaurants where Canadian fish, flesh and
fowl shall be served as favored Canadians have them

served ; where Canadian cereals shall be cooked on the
spot to educate the palates of Londoners and their visit-

ors; where Canadian fruits may be provided, by means of

cold storage, with none of their delicious flavor lost ; where
hot bread and biscuits with Canadian butter, pancakes
with Ontario or Quebec maple syrup, may be provided
for the American in London, who is used to them, or the
Britisher who wants to taste them. Not least in interest
of the subjects glanced at in the report is the remarkable
gathering of i6oo delegates at Grand Forks, in North

Dakota, to consider the drainage of the Red River, resuit-

ing in a request to the government of the United States to-

improve that great stream.

THE SUGAR SITUATION.

So far as the local market is concerned, the situation in
sugar is fairly quiet, though a normal turnover is being wit-
nessed. No change in prices has taken place since the i8th
ult., and there are reasons for suspecting that the scale in prices
for some time to come will hardly be so large as it was during

the past year. The cutting resulting from the competition be-
tween the American trust and the independent refiners is, from
present indications, hardly likely to be resorted to again, at
any rate in the near future. This will result in material bene-

fit to retailers who have been hampered in the past by the fear
of buying for more than their immediate requirements lest the
prices might make a quick drop.

In New York, the market is quiet and unchanged, with a
strong undertone. Refiners are willing buyers of centrifugal
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sugars at I4%c., while holders' ideas are for one-sixteenth
more. Refiners' stocks in the "four ports" for the week end-
ing 31st January were 98,935 tons, against 162,916 tons at the
same time last year. Reports as to the growing crops are
all favorable, and there is a large supply in sight. But,
against this, the demand from the East, notably from Japan
and China, is unprecedently large, and this, it is believed, may
in a large measure offset any over-production. For domestic
rcfined sugars, there are no special indications in sight at the
present moment.

As we have before remarked in our columns, the question
of producing sugar on our own soil is attracting great
attention in several parts of the Dominion, and there is little
doubt but that, granted the proper encouragement, the vigor-
ous efforts being made to create a new industry will be
crowned with a measure of success. There was a convention
in Toronto on the 6th inst., of the Ontario Beet Sugar Asso-
cittion who, after a thorough discussion of the whole subject,
decided to send deputations to both the Ontario and Domin-
ion Governments to solicit assistance for the first few years.
The result of the deputation's interview with the Premier of
Ontario was encouraging. Mr. Ross thought an arrangement
could be made to pay $iooooo during a period of three years
to be divided amongst several factories. At the present time
some fifteen million dollars' worth of sugar is consumed in
Canada annually, all produced elsewhere, whereas, with a little
-encouragement, capitalists would be fully willing to invest their
money in establishing factories here. It is to be remembered
that Canadian farmers are not accustomed to the cultivation ot
the sugar-beet, and that they would require to be educated on
this line. To offset this initial disadvantage is the reason put
forward for the proposal to endeavor to obtain a Government
bonus on the output of say 5/2 cent per pound.

INTERCOLONIAL RAILWAY.

There has been complaint, and not without reason, of the
inability of the Intercolonial Railway to carry, over that part
of its line east of Truro, the traffic that has been poured upon
it since the inception of the steel works at Sydney. It is sat-
isfactory to learn from the Minister of Railways that great
efforts are being made to improve the capacity of that part of
the line. At present there is a most inconvenient switchback
oni the Port Mulgrave side of the Strait of Canso, over which
the trains have to run in order to get down to the pres'ent
ferry wharf at that place. Some time ago we ordered, says Mr.
Blair, and there is now being constructed for us by the Arm-
streng Company, of Newcastle-on-Tyne, England, a steel ferry
to replace the . present anti-deluvian contrivance. The new
ferry is one of the most modern built, with 2,ooo horse-power
engines, and so constructed as to easily overcome any difficulty
with ice. She will cost $25o,ooo and will be able- to carry a
locomotive with a train of four cars each trip. On the Port
Hastings side the wharf will remain where it now is, at Point
Tupper, and we will make the trip across the Strait diagonally.

The-Minister adds that some sixty acres of land have been
secured for yards and terminal facilities at Sydney; sixty heavy
locomotives are being built and will be delivered this month,
together with twelve hundred freight cars; the road is being
laid with eighty pound rails and everything possible is to be
dmne to meet the present increase and expected development of
the business of the road.

THE PAN-AMERICAN EXHIBITION.

Our Buffalo friends are not negligent in keeping news-
parers informed of what is being done to keep people. in mind
of the Pan-American Exposition in that city next summer.
Every week or two we receive a broad-sheet with information
as to who or what will be seen there. And it is only fair to
the authorities to remind our readers that in extent and variety
and beauty the Buffalo Exhibition buildings are already a
mrrvel. What they will be when filled with products of all
America, lighted at night in a wonderful way, made addi-
ticnrally attractive by the Midway Plaisance, can only be appre-
ciated when one visits them. We in Eastern Canada, especially
ini Ontario, are favorably situated for visiting this great fair,

Jk JL JL &.jd &VJL %-e ý& 1% Am:d JL1058

and whether there will be, by June next, an electric
from Toronto to Buffalo or not, good facilities will be prOviw

for getting to the latter city next summer. o Of
There will be conventions, of course. The stockeb'

the United States are likely, we are toid, to be preseaa
force. Architects from the States and Canada are toik"
gathering. Firemen are to have gatherings, pressmen
And many of the associations which have their summera
meetings in American lake cities will this year give .
the preference. We are gratified to find so many of the ma'lel
facturers of Canada prepared to exhibit on this Occasibnildie
Ottawa Government has decided upon a Canadian b .sildi-
and Mr. J. X. Perrault is said to be the Dominion Co
sioner. The Ontario and Manitoba governments have
recognized the- importance of the event, and will send dislsy'
The Bureau of Mines of this province is preparing anIl
of minerals, and we are told that the Ontario Society

Artists will make a display. If any selfish inducement ea
niecessary for Canadian people who live across lakes E t 8 d
Ortario from Buffalo to take an interest in this fair, it
be pointed out to them that tens of thousands of people
eiery part of South and North America will next summer,
tt. Buffalo, to Niagara Falls, and-if inducenents are p
sented them-to Canada, about which country SO msny
already a curiosity.

OTTAWA AND HULL FIRE.

Copies of the report upon the Ottawa and HullFI
Relief Fund have been sent to us. It is a book of 190.
ccntaining a map of the burned district, and many 1
tions of the ravages of that memorable fire of April, ige
The chairman of the committee, Mr. George H. Perley,
distinctly (page iii), "There is no foundation for the rePoet
which has been circulated in some quarters, that tha tioo
money has been subscribed to this fund," and he adds th
committee has been able to make good use of the
amount of contributions. Besides contributions of Cl
and food, which came from 140 places in Canada and 7 P a
in the United States, the sum of $952,182 was subscribedsta
money-$500,782 of it from Canada; $363,248 from Goath
Britain; $53,605 from British colonies, New Zealand and fot
Africa prominent; $33,505 from the United States; $1,036 fr00

European and South American countries. The figures 100e
trate the almost world-wide character of the donations.c
of the most practical of the kindly things done on theoccs
was the sending by St. John of two of its citizens mtl377i
pcrienced in relieving sufferers by the great fire of Il7
assist the Ottawa committee. The work of this cOnlstf
which must have been onerous, has been well done, anidth
record of it by the hard-worked treasurer, Mr. J. C. BroW"'
is extremely minute and interesting. The whole cost of adOie
istering this vast sum of nearly $r,ooo,ooo, and of distribuf14
the food and clothing that poured in upon themf for 08a1
weeks, was only $14,500.

BERLIN BOARD OF TRADE.

The Board of Trade of Berlin, Ont., has now 5sO
hundred members, and sixty of them were present at thet
meeting in January. Thirty-two new members were ele it
that meeting. Mr. S. J. Williams, the retiring presidenlt, ar
viewed the work of the year 1900. He claimed for the oa
the credit for having brought the new railway to tow'
withstanding the claim that other people are making. err. t
liams put himself on record as opposed to any cash bonus t
the new road. The matter of exemption to manufacturers
also touched upon as a question to be dealt with this a
Galt and Brantford have adopted a by-law, by which the coto

cil places the assessment of a manufacturer at a fixed amot
for ten years. 

entt8 taThe building operations in the town for 1900, amounl
$150,000, in which are included four new factories, and at
tions to our old ones. The scarcity of female labor is a grcs

hindrance te his and similar institutions. -Tht probableî 8 t
tien lu Berlin of tht Furniture Syndicate's headquarter a~~
the proposed enlargement of tht trunk industry, was5 et
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ldence of the town's progressiveness. St. Thomas and1"g9ers 011 P
gersopssess committees of the board of trade and the
n council, whose duty it is to be on the lookout for secur-

Sany new industry for their respective towns. He considered
WoUld be well for the Berlin board to move in the samediretio.

On1motion, Mr. S. J. Williams was re-elected president by
nding unanimous vote, and amid applause. Vice-presi-

dut, Robert Smyth; treasurer, Edw. Smyth and secretary, H.
i, Were also reappointed. Some twenty members were

llnated for the council. The balloting resulted in the elec-
S the following: Aug. Lang, Geo. DeBus, Hugo Kranz,

a Ahrens, A. Pequegnat, J. U. Clemens, C. K. Hagedorn
ni. Roos.

ANSWERS TO ENQUIRERS.

•K., Agnes, Que.-The headquarters of the concern is
Toronto, but in New York. Have written you.

C. A. A Sault Ste. Marie.--The Massachusetts Benefit
Co. was put into the hands of receivers in 1898. The
a n receiver was Mr. T. E. P. Sutton. We believe the

a have been distributed and the receivers discharged.
sibly You may hear of your policy by addressing Mr. Sut-

eare of Manufacturers' Life Co., Toronto. There was a
ead paid. we do not remember how much.

GOLDEN, B.C.,. BOARD 0F TRADE.

dThe annual meeting of the Golden Board of Trade was
On Thursday, 31st January, 1901. The president, Mr. J.

in the chair. Among the measures discussed by the
ard, and as a rule adopted, were an increased Government

ro p On for Golden; the improvement of the Fort Steele
the passing of an amendment to the statute whereby the
Province of British Columbia was created a fire district,

U undertaking by the Dominion Government of the con-

et' .avmg a tendency to preserve our valuable timber; the
r ton from Golden to Windermere of a telegraph line; the

bova" to Golden from Revelstoke (which was formerly the
enqUarters for this district) of several offices; the improve-

e Of the mail service between Golden and Windermere.

uo chairman concluded by thanking the members of the

to for standing shoulder to shoulder in the interests of the

14bessrs. Aylmer, McNeish and Ullock responded. An
ious vote of thanks was tendered to Messrs. Gibb and

T len for the valuable services they had rendered the body.
ý eletion of officers resulted as follows: J. S. Gibb, presi-

tre ; H-Parson, vice-president; Thos. O'Brien, secretary-
sarer. Messrs. H. G. Parson, J. G. Ullock, G. B. McDer-

a C. A. Warren, council.

SIERBROOKE BOARD OF TRADE.

annual meeting of the Sherbrooke Board of Trade
the bace0on the1stinst., but owing to the small attendance,

S r sless of electing officers was postponed until the 5th,
result being as follows: President, Mr. G. G. Bryant; vice-

. dent, Mr. J. M. Dufresne; council, Messrs. J. P. Royer, J.
Sa 1gs ett, W. B. Neil, W. R. Webster, L. A. Bayley, A.

or IL. J. Codere, A. H. Foss, J. S. Mitchell and W. W.

BRANTFORD BOARD OF TRADE.

Toite address of the president of this body, on the occasion

fItt a nual meeting on the 5th inst., gives some facts and
S to illustrate the continued progress of Brantford as an

ti al Centre. The nunbèr of factory employees in the
n nearly 4,ooo, has inçreased over 1899 by ten per cent.

1ng niPortant industries, a malleable iron works and a pack-

tern soPany, began operations last year, and two other con-
ntvremlovi ng from other places will sbortly add to tbe

Viof Brantford. City improvement; a retail merchants'

organization; railway matters, are among the subjects dealt
with in Mr. Hamilton's address. It is pleasing to learn from

the secretary's report that 115 names were added to the mem-

bership of the board in 1900. Mr. J. S. Hamilton received a

hearty vote of thanks for his services, and was promptly re-

elected to the presidency. Mr. Lloyd Harris was chosen vice-

president, and Mr. George Hately, secretary-treasurer. We
have not yet received complete lists of the council and
ccmmittees.

TEMPERANCE AND GENERAL LIFE.

The portion of the report of this company that we are

accustomed to examine with most interest is that relating to

the risks on teetotallers as compared with those who indulge

in malt or spirituous liquors. The company has carried, dur-

iiig fifteen years an equivalent of 45,318 lives for one year in

the Temperance Section, and 13,547 in the General Section.
The death losses during the period were 254 in number. Of
these 170 occurred in the Temperance Section and 84 in the
General Section. The death losses for the entire period aver-

aged 4.24 per annum per 1,ooo of the average number of lives

in the whole business, and being distribtited were as follows:

3.75 per 1,ooo lives in the Temperance Section and 6.2 per

1,ooo lives in the General Section. White the death rate was

low in both sections, there was thus a nitich lower death rate
in the Temperance than in the General Section. The report
says: "Our experience with regard to the two sections cor-
responds exactly with the comparative record and experience
made by every company throughout the world that has classi-
fied its risks similarly."

The company wrote 1,405 policies for $1,870,680 of new
business in 190o, and its total risks now- exceed tet millions
of dollars. Its statement shows a growth of $i3o,ooo in assets,

and a surplus which now amounts to $103,ooo. Assets are of a
good class, and the company's affairs continue to show signs of
very careful administration. The inerease in its business is

steady and healthy.

IMPERIAL LIFE ASSURANCE CO.

It is an advantage for any company to have as its president

a cautious and scrupulous man, who weighs his words, and who

it may be presumed considers his acts in respect of any concern

with which he may be connected in an official capacity. Such a

man is Sir Oliver Mowat, president of the Imperial Life Com-
pany. His address before the annual meeting last week puts

some of the company's statements and figures in a different
setting from that in which they appear in the official report.
Ard his reminiscent comparisons are of interest. He shrows

the growth of the company's figures during several years, and
deduces from them the progress and increasing strength which

it has been the object of the management to compass.
The Imperial has doue well in 1900. It shows ircreases in'

income. in assets, in business in force, and in net surplus--and
what more could any conpany- expect ?· Total: income was

$356,133; total assets, $r,1oz,ogz; assurance in foree, $ ,226,350;

net surplus, $39,19c-hndsome figures. In bis address, the

managing director called attention to four features which in is

opinion accounted for thie conpany's success: ist. its plans;

2rd, its liberal form- of contract; 3rd, its financial position; 4th,

its promptness in paying claims. With submission we would

suggest a fifth, which Mr. Cox did not mention, namely, the

energetic work of its agency staff and the vigilance of its man-

agement.
After dwelling upon the character of the company's assets,

Mr. Ames, the vice-president, took high ground in declaring

1 that the Imperial declines to assert its own eminence by dis-
paraging rival life companies. This is a welcome announce-
ment, truly, and such a stand is rare enough now-a-days. HMe

did well to insist, as this journal has many times inststed,

upon "life insurance being one of the most dignified and im-

portant of all businesses;" and remarked upon the improved

relations which now exist between managers of life companies
in Canada in comparison with those which used to exist. It is

not dignified. it is not necessary, and it is, as Mr. Ames points

out, a departure from the policy pursued by banks, railways, and
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other corporations, for any life company to depreciate respect-
able rivals in its reports or advertisements.

NEW YORK LIFE INSURANCE COMPANY.

When a life company has twenty-three millions of dollars
excess of income over expenditure in a single year, one who
hears of it naturally asks what kind of a business the company
docs to allow of such a marvellous showing in this particular.
If he will turn, as we have just turned, to the report for 1900
of the New York Life Insurance Company, he will find some
more startling figures, thus: Renewal premiums, $31,751,615-
increase, five millions over 189-. v premiums, $11,638,731-
inicrease, one million over 189. Interesc and rents, $10,155,941,
decrease, $76,820-total assets, $262,196,ooo-increase twenty-six
millions in the year. Such great receipts and resources can
oi-ly be understood in their true significance when we view them
in the light of corresponding payments and obligations.

Attached to the report is a certificate from the state super-
intendent of insurance, under date Albany, 2nd January, 1901,
declaring the total net reserve values of policies and annuities
to be $213,247,893. The valuations are made on a four per cent.
basis, with the exception of the last two years' policies, which
are valued at three per cent. This company paid in ioo more
than $17,ooo,ooo (seventeen millions of dollars), for death
claims, endowmerits and annuities, and six millions and a
quarter ($6,266,8o6), for dividends and surrender values, and the
expense of conducting the business was over eleven millions.

It may be seen from the above figures what vast benefits a
great life company is able to confer upon thousands of per-
sons, not only by policy-payments to dependent ones, but by
distribution of profits to living policy-holders and by the issue
of annuities and endowments. Such results commend the
beneficence of life assurance. It is interesting to notice, further,
that where the total paid-for business of the New York Life at
the end of 1899 amounted to $1,o61,871,000, the new insurance of
1900, paid for, was $232,388,ooo, and the old insurance revived and
increased came to $2,395,00o. Deducting terminations from
all causes we find a total of paid-for business at 1st January this
year equal to $1,202,156,ooo, under 511,600 policies. Truly this
is a strong and progressive company.

VIRDEN BOARD OF TRADE.

The annual meeting of the Virden board of trade was held
on the 5th inst. The secretary read the ninth annual report of
the council. The following officers were elected for the year:
President, J. W. Higginbotham; vice-president, H. C. Simp-
son; secretary-treasurer, George H. Healey; auditor, R. Adam-
son; council, Messrs. B. Meek, H. J. Pugh. J. F. Frame, W.
J. Wilcox, R. E. Trumbell, D. McDonald, W. J. Kennedy, J.
H. Agnew, R. Adamson, W. D. Craig, F. R. McLellan and J.
T. Norsworthy. A committee was appointed to draft a resolu-
tion dealing with provincial hail insurance, and to further en-
deavor to secure the co-operation of the surrounding munici-
palities. A committee was also appointed to draft a resolution
expressive of the board's regret at the loss the country has sus-
tained in the death of Queen Victoria. After the discussion of
immigration and other matters the board adjourned.

CANADIAN MANUFACTURERS' ASSOCIATION.

From a condition of latency to one of alertness; from a
society of hum-drum inactivity to one of practical usefulness;
frcm an organization of clever business people not working in
unison to a body alive with concentrated energy-such is the
change which has taken place in the Canadian Manufacturers'
Association.

The president, Mr. P. W. Ellis, is a successful manufac-
turer, a person who has travelled throughout the empire, and
»ho knows a deal about how Ca*ada's trade may be extended
and why there are certain directions in which extension is not
easy. Mr. Russell, the secretary, is a young man, particularly well
adapted for the position which he holds. To his energy and
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judgment is due, in no small measure, we think, the rev

condition in which the association finds itself. . t a'
A meeting was held on Wednesday, the 13 ie the

Webb's parlors in this city to discuss, afterdinbers and
nietric system of weights, measures and moneys. Me and 1
their friends were invited to be present at 6.30 P.hly,î repre-
turned up. Among the gathering, which was thorougPrincp
sentative, were Mr. P. W. Ellis, Mayor Howland, Adre
Loudon, Prof. J. Galbraith, Prof. W. H. Ellis, Dr.lsn r
Smith, Messrs. Arthur Harvey, R. Millichamp, Jas. Rd.
E. Bond, H. Lumsden, John Taylor, E. C. Boeckh, G. A. W.
dell, W. B. Tindall, N. T. Lyon, B. A. C. Craigt,
Thomas, J. O. Thorn, F. Doan, J. McAllister, T. A. StaCater,
W. K. George, Thomas Roden, C. H. Riches, E. FTre'
Geo. H. Lees, J. F. Wildman, L. V. Dusseau, Geo. orbesI
W. Edmonds, H. Vigeon, George E. Martin, G. P. BreckO'
S. H. Chapman, Frank Rolph, J. W. Thompson, T.
John Cowan, Inspector Chapman, and others. but

In opening the proceedings the president stated thtas the
one toast, that of the King, would be proposed. I orit
first time that the toast had been honored by the vast maj sad
of those present, and it was evident that the change was a Ss
one. The notice calling the meeting mentioned that thegsss
sion of the metric system would be introduced by Mess
Arthur Harvey, of Torontq, and Jeffrey Burland, of tot-
real, both gentlemen having given special study to the questioh
Mr. Burland unfortunately was unable to be present.te
metric system has been adopted in many European couti
and a bill is now before the United States Senate lookig to
adoption in that country. It was thought, therefore, thatant-
adian manufacturers should be made well aware of the adVant

ages and disadvantages of the adoption of such a systemt
In rising to speak Mr. Harvey dealt first with wat ae

described as the philosophy of the subject of metric weigthe
measures, pointing out how for two thousand yearsfor a
changes in the map of the world had shown the necessitY
uniform system. Many of the European countries had 1i0
adopted the metric system, and Great Britain and theUIted
States were called upon to either remain in a state of isolatted
or come into the union. Where the system had been adopt
it had found favor. At the present time, Turkey, Russa e
mark and Greece, as well as Great Britain and theaVnite
States had not adopted the metric system. Mr. arvel
pointed out also the benefits that would accrue to internal trade
and foreign commerce. He considered that Canada might
endeavor to bring about a conference between Great Brita3u

and America, and such an association as he addressed 1ngeetlead the movement, and perhaps have the commissioners
in Toronto. In Canada Mr. Harvey considered the new sy
could be learned in one or at most two years. [ ey'?

A general discussion followed the reading of Mr. Harve
paper. Principal Galbraith, of the School of Practical Scie
agreed with the principles of the system, as outlined byMrt
Harvey. The professor held that now was the tine to
upon a common standard.

, kifngPrincipal Loudon, of Toronto University, in remar
that in the university both the metric and the English sys
were used, said that to those who use the metric systen ipr-
always a puzzle why John Bull should not have adopted it.he
haps it was because of the immense pridle he had in any
that belonged to himself, and his utter contempt for what ca
from abroad. If he had his way, he would adopt the the
system at once, and he hoped the association would pursue
matter to a successful conclusion.

A resolution was proposed by Mr. T. A. Russell that the
Executive Committee of the association place itself on rectd
in favor of a conference between Great Britain, the Vited
States and other Anglo-Saxon people, in order to arrlea
aniform basis of weights and measures. d by

This was seconded by Mr. James Murray and supporte
H B. Spotton, principal of Harbord Street Collegiate Instite
Prof. Ellis, of the School of Practical Science; Schooî il
spector Chapman, and Mayor Howland. It was Ca
unanimously.t-

It is the intention of the association to hold monthlY 54eC
irngs of a similar nature, when other subjects of importance
be discussed.

-.MÂ
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FOR GROCERS AND PROVISION DEALERS.

ast The new pork factory at Stouffville commenced operations
Week.

adications point to a short pepper crop during the coming
n, and prices are likely to make a steady advance.

The Canadian Canners' Association were last week the
tOf the Atlantic Canned Goods Packers' Association, who

ere holding their annual session at Rochester, N.Y.

the &esupply of pork has become so limited, and the com-

tu oso keen in the neighborhood of IJamilton, that there is

Rr talk of a combine among the factories, as at present they
running at only half thzir capacities.

sthe grocery clerks and drivers of Toronto have reorganized
p resid Grocery Clerks' Association, with the following officers:

tes, ent, A. V. Bradley; vice-president, James McGrath; cor-
e0nding secretary, William Ball; recording secretary, Geo.
y, treasurer, R. H. Hudson.

44i espatches from British Columbia state that shipping men,
v.iîPating a heavier salmon pack than was put up by pro-
ten ai cannerymen last year, have already begun to engage
4 ark e for the transportation of the output to the English

'et. Three vessels have been already chartered.

ia Word comes from Wallaceburg that, as we noticed the other
tas likely, the beet sugar factory is an assured thing for

saar O,, a contract having been made with the Wolverirfe
War Co., of Benton Harbor, Mich., to renew their plant at

et..a Ceburg. The terms of the contract are not published as

tre Standard Pork Packing Company, Toronto, a new
stores thOn with a capital of $4o,ooo, which will open retail

roughout the country in connection with the new
îlld r.at StOuffville, has elected Mr. E. Mackenzie, president,

. Lr. G. Stevenson, vice-president. Messrs. S. M. Matthews,
%ery and Geo. Puddy are the other directors.

jPAecording to the report of the inspector of fislieries, the

5Rs lmon in British Columbia during the past season was
vic cases, or 36,744,912 pounds, an increase over the pre-

Year of :3,642,452 pounds, though a considerable decrease
ehasred With 1897. Of the above figures for last year 664,332
(for" ter sockeye, 50,ooo spring, 43,337 cohoes and the balance

dust first time in the history of the British Columbia canning
humpbackand dog salmon.

he e]London Times, in a review of last year's cheese trade,

he ollowing to say about Canada: The days of " filled "
Sttes, bave passed away, and the cheese-makers of the United
41d > by supplying a genuine article, are again trying to get
t Our Markets. Canada, however, has got such a firm
yg lokere on account of the excellence of her cheese that she

qt las hfori a long time to come to the prospect of supplying
halfOf o ur requirements from abroad under this head.

FOR DRY GOODS DEALERS.

All ad1ed hadvices from the foreign linen markets report con-
gher prices without any prospect for a decline.

eYndicate has been formed of practically all the collar
,oon d shirt houses in Troy, N.Y., with a capital of about
l p .

'tablish aris, France, quite a large number of the dressmaking
oe strents are having trouble with their employees, and in

are taking place.

n · cKinnon & Co., limited, of Toronto, the well-
oanufac 'porters of millinery and millinery novelties, and

i turers of manties and costumes, have opened a branchOtItreal

aereslace workers' strike at Calais, France, which has
itive asted nearly three months, during which time 14,ooo oper-t Ver have been out of enployment. Orders to the extent of

R3 for the spring season are remaining unexectited.

tingh"arotha firnis are arranging to transfer their orders to Not-
as they will otherwise have to be cancelled.

e oos front French corset cover has displaced the

ite garment in the United States. Another sea-

son, if the straight-front corsets are generally worn, the fltted

ccver will be only an incident in the line, as the new corset calls

for a differently shaped covering. The bouffant, skirtless

covers are the selling styles. Cheap and effective laces afford

an excellent opportunity for creating the French covers, in very

low-priced goods.

A despatch from Nottingham says that prices remain high

for all plain goods, and machinery producing bobbin nets, light

tulles and mosquito nets is well engaged. Good quantities of

iechlin and zephyr tulle and spotted nets are moving, and

there is a fair demand for corset nets, but there is not much

doing in stiff foundation nets. In the fancy millinery lace

departments various kinds of allover nets and galoons are in

favor.
The Montreal Cotton Company at its annual meeting held

on the 12th inst., decided to increase its capital from $2,000,000

to $4,000,000, of which some $5oo,ooo will be required almost

immediately to meet the expenses incurred in the erection of

the new mill in Valleyfield. The following gentlemen were

elected directors: Messrs. A. F. Gault, Charles Garth, Jacques

Grenier, Hon. J. K. Ward, R. R. Stevenson, S. H. Ewing, ani

Samuel Finley. At a subsequent meeting, Mr. Gault was

elceted president, and Mr. Garth, vice-president.

BOOKS AND PAMPHLETS RECEIVED.

LiST OF OFFICERS, members, committees, the council, etc.,

of the St. John Board of Trade. With the compliments of the

secretary, 1901.

THIRTEENTU ANNUAL REPORT Winnipeg Grain and Pro-

duce Exchange, presented at the annual meeting in January.

REPORT OF THE CORN EXCHANGE of MQntreal, submitted

at the annual meeting.

A PAPER ON UNIFORMITY OF PRACTICE, by B. Hal. B'rown.

Read before the Insurance Institute of Montreal, 28th Decem-

ber, 1900.

AN INTERESTING INDUSTRY.

To watch the passage of a raw material into a finished pro-

duct is always interesting; when this happens to be a food-pro-

duct, a peculiar added satisfaction is felt from the consciousness

of great care and cleanliness, which are so essential in this line

of manufacture, besides possibly a foretaste of certain pleasures

to come. These thoughts occurred to us a few days ago on a

visit to the factory of the well-known cocoa and chocolate
me.nufacturers, Cowan Co., limited, Toronto, who have done

much to place this industry, a comparatively novel one for Can-

ada, on an established basis. This company has been in exist-

ence some fifteen years, but was organized on its present footing

in 189o. They have a well-equipped factory on King street west,

but the growth of their business has caused sdme crowding,

and we understand the intention is to build a large addition at

the back of their present premises almost immediately. As is

probably known to our readers, cocoa or chocolate is the bean

or fruit of the tropical cacao tree. The first operation in its

manufacture consists in roasting the seeds, whereby the aromatic

substance forming its basis is retained and the starchy matter

changed into dextrin. This is accomplished in large revolving

cylinders. and has to be done with great care, as the flavor is

impaired by either too much or too little heat. The roasted

beans are then taken to the crushing or winnowing machines,

by means of which they are reduced to the form of nibs, the

shells or husks being separated by the action of a strong fan

blast. These nibs are then subjected to another process of

winnowing through sieves, by which the hard cocoa "germs"

are sifted out, all discolored or otherwise imperfect fragments

being removed by hand. It may here be stated parenthetically

that cocoa is sometimes sold in the form of nibs, practically its

purest state, but the objection in the public mind will always

be their comparative insolubility. The next process is grind-

ing, which is effected in cylinder machines, having an outer

fixed casing within which revolves a drum. The nibs are fed
in by a hopper on the upper part of the apparatus, and are

carried round its circumference by the revolution of the drum,
and 'come forth as a thin, pasty mass. In this process no
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liquid is added, the heat developed by the friction within the
cylinders being sufficient to liquefy the oil, which again sets
when the paste becoines cool. For combining cocoa with
sugar in the manufacture of chocolate, a machine called a
melangeur is employed. This consists of a round revolving
slab forming a pan, the sides being of steel. The cocoa and
sugar are poured into this receptacle, while two heavy stationary
rollers bruise the thick mass until it attains the consistency of
thick dough. A scraper revolves just above the rotary stone
slab, and distributes the chocolate as it passes. This operation,
in the Cowan Company's process, is repeated in two or threc
machines until the last trace of lumpiness has disappeared. In
the factory, besides the above we saw sugar-crushing macliineb,
also the apparatus for cooling the chocolate in summer-tine by
the ammonia process. Space forbids us, however, going into
further details. We can only add that this company's brands
of cocoa, chocolate and confections enjoy the very best of repu-
tations. We have seen a letter written by Col. Ryerson, M.D.,
Canadian Red Cross Commissioner in South Africa, from
Bloemfontein, in which he stated that Cowan's was the only
chocolate which withstood the hot weather without melting, and
speaking in the highest terms of its good quality. Of cocoa as
a health beverage it is hardly necessary to speak. The name of
its active principle is derived from two Greek words meaning
"food for the gods," but, besides this, it is surprisingly rich in
albuminoids, or flesh-forming ingredients. While tea and
coffee contain but little alimentary matter, cocoa may be said
to consist almost entirely of soluble nutriment.

INSURANCE MATTERS.

It is interesting to recail that this week Mr. W. M. Ram-
say completes his fiftieth consecutive year of service with the
Standard Life Assurance Companyý He retires to-day from
the -Canadian man4gement of .this old and strong company, and
his place is taken by Mr. D. M. McGoun.

The meeting of the Canadian Fire Underwriters' Associa-
tion, called for Wednesday, 13th inst., was adjourned till Wed-
nesday a week later. Montreal members of the association
found themselves unable, owing to recent disastrous fires in that
city, to be present. Also, the Toronto Fire Underwriters'
Association meeting was adjourned for a week.

The Montreal representative of the Elder-Dempster steam-
ships, Mr. D. W. Campbell, received the following cablegram
from Mr. Jones, the head of the company, on February 9th:
" Very anxious to know what you are doing about insurance
company. Invite anyone interested come here with you confer
wIth us. Canada will not get fair play until she has independl
ent insurance to look after Canada general business. We talke
£5o,ooo shares provided everything arranged satisfactorily.
Confer Dobell."

It appears that the Canadian Fire Underwriters' Associa-
tion has issued a new tariff of insurance rates in Quebec, which
went into operation on Tuesday, and which has provoked some
comment.. In the lower town three-year policies are not per-
mitted, with the exception of those on churches, convents,
schools and hospitals, which may be written for three years at
an increase of twice the annual rate. In the Upper Town
three years' policies are permitted, but io per cent. is added to
the rates on buildings and contents. Annual rates have an
additional twenty-five per cent. added on both buildings and
contents outside the walls and on contents only inside the walls.

It is curious, that after each big fire and threats of higher
rates of insurance, people threaten to form more insurance com-
panies and seem to forget that the fires of the future must hit
these as well as other underwriters. It is suggestei, in con-
nection with the recent advance in fire insurance rates by a
Quebec paper that each municipality should cover its own risks,
and that Montreal should take the lead in trying the experi-
mcnt. The proposal leads The Montreal Gazette to say: "This
kind invitation to 'bell the cat' is ,Wot likely to be eagerly
accepted by the citizens of Montreal. Under such conditions.
a fire such as rwe bad recently wpild rmean nQt only a serious
it:jury to trade but a considerable increase in taxation. A big-
ger fire woujld greatly hamper even a large mnîunicipality. What
the city can do is to provitle such ppliances that comnpetition

will keep the rates at a reasonable figure. After that, alt
is left is for the insurers to pay-and grumble."

A conference between shippers, merchants, im
underwriters, and others interested in the trade witl' to
was held recently at the London Chamber of Conmmerce, to

consider the exclusion of Canada from the ordinary 1 lso to
rates under the "No British North America" clause, asorte
consider whether this discrimination against British N e
America was based on any belief that vessels in this trade Were
overloaded, and, if so, whether it would be desirable u
that such overloading should be prohibited by law. Thed that,
Mr. Dobell, who was present at the meeting, ea .ter
owing to the losses (chiely of deck loads), which underwriand
had sustained going from the ports on the St. Lawrenc r
Gulf and Bay of Fundy, there was an increased charge for ifsur

aice of i per cent. extra all the year round, and 3 Percet

from Sept. i until the end of the season. This incr

charge militated against Canadian trade. The Domilionfl Lb

ernment, having recognized what a check thisis to Ca t i
trade, introduced a bill in the 1899 session for enacting t
dec k loads leaving Canadian ports should first have to pass ai

irspection by a Government official with the object of
ing the losses on such loads. This bill, however, bad bec"
withdrawn owing to strong opposition from St. Johnsteams
owners, but Mr. Dobell said, he was hopeful that it would b
reintroduced and passed in the coming session.

-We have found it interesting to read the recent re'
iscent editorial in The Maritime Merchant, in which the Fdito<
has what may be called a didactic chat with his readers. e
journal in question, we wish to say in passing. is one Of o%
exchanges for which we always look with interest. It0n
tains a better resumé of business affairs in the Mrt
Provinces than we find anywhere else. Its editorials are
sible, and the field it aims to cover is large. Typographitêo
it is an extrenely neat paper; and its advertisements show g t
as much skill in their wording as taste in their display.
to return to the chat we spoke of. It is therein urged that

support and suggestion of its subscribers have largeY be
the improvement and success which has characterize
Merchant. And a continuance of letters and suggestio#
asked for, upon the ground that practical hints are what
papers need to make them what intelligent readers 1t
Further. the help of readers is needed to keep the paper
its standard. Not to progress often means to go backw014
The management admits the duty of furnishing, week l
week, a paper worthy of the price subscribers pay.

-It is significant to find the head of so important a o
cern as the Elder-Dempster Steamship Company offering
take £5o,oo stock in an independent insurance comP
iwhich shall take risks in the Gulf and River St. Lawrence &$
appears froni their cable message of Saturday last tO that
Montreal representative. It is indicated in that messe ters
Canada is not getting fair play from the marine underwri
Anid it must be encouraging to find Mr. Jones offering toThiq
fer in England on the matter with anyone interested.
indicates a hearty sympathy with the proposal of a newSw
par-y. Stili, the important thing is to get rid of the iflP'er
in Old Country insurance circles that the St. Lawrence t
imperfectly lighted and unduly dangerous route. I
Go'vernment can assist.

CLEARING HOUSE FIGURES.
for

The following are the figures of Canaian clearing bouseb
weekended wath Thursday, February 14th, 1901. compard ,with t
of the previous week :

CLEARINGS. Feb. 14, 1901. Feb. 7'

Mentreal....................1$13,013,276 $12,008,18
Toronto ..................... 10,586,000 10,288,709
Vinnapeg...................1,958,207 1g82249

Halifax .................... 1.818,876 J1
HIamlton...........,..........786186 g i,007
St. John....................... 732,055
Vancouver.................. 627.976
Victoria..................... 476 810

129,448,886 .2Sl~$Aggregate balances, this week, $4;545,279; :Latwe,
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Fifteenth Annual Report
OF THE

I'emperance and General
Life Assurance Co.

Of North America

0f t ollowing is a synopsis of the fifteenth annual report
td etnperance and General Life Assurance Company, sub-

thdto the annual meeting held on January 23rd, igo :
st he report showed a net income from premiums and inter-

%%Vàt ,59.26, which was a gain of $51,541.49 over the
t eceived in the previous year, and $81,89.59 over the

ail- receved in x898. The amount paid to.policyholders for
Dur eswa $68,71, and the expenditure for ail other

es was $106A4.74.
f the death claims paid amounting to $59,o91.56, claims

6accrued in the previous year, $1,ooo was reinsured, and

Owaited proofs beforetsettlement.
i5 yf te 254 losses by death, which occurred during the first

ers of the company's experience, 50 were caused by acci-
4et 'and the whole number were distributed as follows
cZti he two sections, viz.: 170 were in the Temperance

att ' and $4 in the General Section, making the average
the . ratio for the whole period ,3.75 per i,oo lives in
ection 1)tance Sectign, and 6.2 per 1,ooo lives in the General

re tard 'he report states as follqws: " Our experience with
Dfrativeto these two sections corresponds exactly with the com-
tlhr0  record and experience made by every company

W aveout the world that has classified its risks similarly, i.e.,
ae In had a favorable mortality in our General Section, and

he a Iore favorable rezord in our Temperance Section."
ri,, sets at the close of the year amounted to $925,182.28,
Ierease en within easy reach of the $i,ooo,ooo mark, as the
,ort for the last two years amounted to $257,968.o6. The

e We refer with great satisfaction to the fact tiat
tr th closed our books without a dollar of interest owing

t. , Iany and overdue on account of any security hield by
sto4oa C0n¤pletes a record of seven years in which we have
afteone as the one company that could make this claim year

'arin fact we have only known of a single other com-
ra ", ande dthe claim for one year. Our claim is a

mone, and it covers a comparatively long period. It is this?
4 O bed the books for seven successive years without

o uterest due and unpaid, and we have never owned
0f i orth of real estate either on account of compromise

O closureof a nortgage or purchase.
l'abilities o accoit of policy reserves are placed at
y 'hieh is a considerably larger amount than the

a t requirements, and our other liabilities amount in
naaking a total 'liabiity of $2bI,37a.59 on or
of vauation,

he Iiabilites toour policyholders .were consuted
Of 32 per cent. interest for policies issued in 190o;

on the basis of 4 per cent. interest for policies issued in 1899,
1898 and 1897, and on the old legal standard of 4½ per cent.
interest on business secured prior to the bcgining of 1897. It
will be seen from this that we:have done a .good -deal towards
getting ready for the higher standard of valuation that we will
be required by law to maintain a few years hence. !To meet
the new standard requires the withholding of moncy tor
reserves that -would otherwise go to swell our surplus or be
declared as dividends to poliyhiçlders.

As, however, the safety of all life insurance contracts is of
the utmost importance, and the strengtbening of reserves not
only does not mean that persistent policyholders will receive
smaller returns in the long run, but on the other haud ·that
they will receive larger returns for their outlay, we feel that
this move is in the right direçtion, and will be approved of by ail
high class risks who fully understand and appreciate the
situation.

During the year 1,S2 applications for $2,073,580 insurance
wtre .reccived, and 1,45 policies for $i,87o,68o were issued,
increasing the company's gross business to 8,774 policies on

8,37 lives for $IO,132,580 of insurance divided as follows: In
the Temperance Section 7,014 policies for about $7,75o,ooo, and
in the General Section 1,16o policies for about $2,200,ooo

It is pointed out that although the conpany has always
been very conservative in the selection of its risks, it has added
upwards of $2,ooo,oo to its insurance in force in the past two
years, of which $i,700,ooo was in its Temperance Section. The
report makes a strong appeál te total abstainers to give the
co.mpany their patronage. A recommendation is made with
regard to the continuance of surplus to policyholders and share-
hc.lders as in former years.

The benefit which the company derives from its paper,
entitled " Our Advocate," is referred to. It is mailed free to all
who request it to be sent them.

The officers aird agents of the company are also referred to
in complimentary terms.

The following foot note is added to the report:
Since our report was in type we have been advised that the

reserve value placed on our policies by the Dçpartment of In-
srance, at the legel standard, 'is $8oa,289-5g; or:$rnaz869 less
than we inade it ·on; our rigid basis of valuation.

This valuation would make our total surplus for the pro-
tection of policyholders $1ig .38, including the unpaid Gar-
aetee Fund of $o,,no.

The only chan'ge made .inihe. dire:tae Was the.rçplacing
of Mr. John Flett, who had resigned..by Mr. W.. Strachs.
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FIFTY-SIXTH ANNUAL STATEMENT

New York Life Insurance CompalY
Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, President

BALANCE SHEET, JANUARY lst, 1901

ASSETS
United States, State, City, County and other Bonds (cost

value, $157,212,823), mi rk -t value, Dec. 31, 1900.. ..
Bonds and Mortgages (674 fii'st liens) ............. ....
Real Estate (70 pieces, including 12 office buildings)....
Loans to Policy-holders on their policies as security

(legal value thereof, $24,000.000)...............
Deposits in Trust Companies and Banks, at interest....
Stocks of Trust and Railroad Companies, (82.965,000,

cost value), market value, Dec. 31, 1900 ............
Loans on Stocks and Bonds (market value, $3,683,045)..
-Quarterly and Semi-Annual Premiums not yet due, re-

serve charged in Liabilities....................
Premiums in transit, reserve charged in Liabilities......
Premium Notes on Policies in force (Legal Reserve to

secure same, $4,000,000) ..........................
Interest and Rents due and accrued ..................

$164 888,973
34,798.942
16,925,900

14,382,769
14,070,177.

5,471,000
2,894,000

2,575,843
2,380,138

2,133,365
1,680,405

TOTAL ASSETS ........................ $262,196,512

CASH INCOME, 1900
New Premiums (Annuities 01,131,093)..1.... 11,638,731
Renewal Premiums ...................... 37,119,847

TOTAL PREMIUMS ........................ 1848,758,578
Interest on :

Bonds .............................. #6.566,720
Mortgages ............................ 1,552,644
Loans to Policy-holders, secured by re-*

serves on policies ................. 842,458
Other securities...................... 352,244

Rents from Company's properties valued at
$16,925,900 are, gross, $952,564.76, the
taxes $228,941 02, expenses and repairs
$194,265.08, leaving net income ...... 529,359

Dividends on Stocks...................... 263,700
Deposits on account of Registered Bond

Policies.............................. 48,816
TOTAL INTEREST, RENTS, &c............ 10,155,941

TOTAL INCOME...1 58,914,519

LIABILITIES
Policy Reserve (per Certificate of New York Insurance

Department), Dec. 31, 1900 ....................
All other Liabilities: Policy Claims, Annuities, Endow-

ments, etc., awaiting presentment for payment....

Reserve on Policies which the Company
values on a 3% or a 3y2% basis.............

Reserve to provide Dividends payable to
policy-holders during 1901, and in sub-
sequent years, per policy contracts:

Payable to Policy-bolders In 1901... ......................... $ 3,537,790
Payable ti Policy-holders, subsequent to 1901, as the

periods mature :
To holders of 20-Year Period Policies... $19.701511
To holders of 15-Year Period Policies... 7,422,746
To holders of 10-YearPeriod Policies... 462.976

1213.032,2

3,175,059

To holders of ô-Year Dividend Policies. 257,832
Aggregate,................................10,320,51

Other funds for all other contingencies...........

TOTAL LIABILITIES...............$262,196

EXPENDITURES, 1900
Paid for Death-claims, Endowments and Annuities....

6,266.Paid for Dividends and Surrender Values...........
Commissions and all other payments to agents (05,399,-

145) on New Business of $232,388,255; Medical 6,017,119
Examiner's Fees and Inspection of Risks ($617,967).

Home and Branch Office Expenses, Taxes, Advertising,
Equipment Account, Telegraph, Postage, Commis-
sions on $969,768,410 of Old Business, and Miscel- 5753,425
laneous Expenditures............................

Balance-Excess of Income over Expenditures for the 23,788,16
year.....................................

Total Expenditures and Balance ........ 058,9145

INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.

Number of Policies.
In Force December 31, 1899....... ........................ 437,776
New Insurance Paid-for, 1900.................................... 115,299
Old Insurances revived and increased, 1900....................... 1,033

TOTAL PAID-FOR BUSINESS.................... 554,108
DEDUCT TERMINATIONS:

By Death, Maturity, Surrender, Expiry, &c . . ................

Paid-for Business in Force December 31, 1900..................511,POO
Gain in 1900 ........... '.............................................. 73,824

Amount.

81,061,871,985
232 388.255

2,395,370

$1,296,655,610

94,498,945

$1,202.156.665
0140,283,680

Oertificate State of New York Insurance Department.21901.
ALBANY, Januay go91

I, FRA.NCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life ok
auce Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital St
is duly authorized to transact the business of Life Insurance in this State. 140 W

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the StateO oi
York. I have caused the policy obligations of the said Company, outstanding on the 31st day of December, 1900, to be valued as per the ,
bined Experience Table of Mortalitv, at four per cent. interest (Policy obligations of the last two years' issue are valued on a higher
that of the American Table of Mortality with three per cent. interest), and I certify the result to be as follows

Net Reserve Value of Policies, $196.357,015; Net Reserve Value of Additions, $3,373,058 ; Net Reserve Values of Annuities, $,
Total, $213,247,839. Less Net Reserve Value of Policies reinsured, $215,637. Total Net Reserve Values, $213,032,202. 262'

I FURTHER CERTIFY, from the sworn report of the Company on file in this Department, that the Admitted Assets are
196,512.23.-ataes

Reserve Values of Policies as calculated by this Department, $213,032,202 ; additional Reserve on Policies which the CoIpanY b toon a 3 per cent. or a 3y4 per cent. basis over the 4 per cent. valuation by the Department, $4,283.077 ; Reserve to provide Dividends paya 1 e,
Policy-holders in 1901 and in subsequent years, -$31,385,855.11 ; General Liabilities, $3,175,059.06; Other Funds, for all other conting
$10,320,319.06. Total, $262.196,512.23.tthe

IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albanl'
day and year first above written.

FRANOIS HENDRIOKS, Superintendent Of Insuro
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TFiE MONETARY TIiMES

Commercial.
TORONTO MARKETS. n

9
Toronto, 14th Feb., 19o. e

aeIUGs CHEMICALS, ETc.-The whole-
Sale drug houses have nothing to com-

Of as to the amount of business be-i
eti*done though there is nothing ex-

antia, either in the amount or the

Mlantity of orders coming in. Prices re-
ket . In statu quo. The New York mar-
jut is reported as being somewhat dulli

"al now, with no immediate changes invalue probable, except, possibly, an ad-Vance in menthol, owing to scarcity.

cr 1 ed GooDs.-There has been an in-
drSe demand for spring and summer
diectgoods during the past few days, in-
road 'Y due to the improved state of the

S throughout the outlying districts,
le htas tempted farmers out of doors.

anld to take in their grain shipments
Selvestllake needed purchases for them-
ares and families. Printed goods are in
larietyequest, especially the mercerizedYrîety.

AND MEAL.-The demand from

c the Atlantic for flour is light. One
dit y at the present time is the com-

nLon offered by French four in the
othr market. In Liverpool and the
d er Markets, it is not so notable. The
be asid from the East has been quiet.
da as improved a little during the last
.bt two. Millers are holding at $2.60,

usiness is practically being done at
eo In buyers' covers, which is really
e1or the cost of the wheat, which- the

rellers have in hand. Bran and shorts
reiin about steady.

)q AIN.--Wheat, both Ontario and
riitoba, remains steady at unchanged

are 'r Oats are about 'Ac. higher. Peas
are rm at ic. advance. Rye and corn
ihUnchanged. Buckwheat is 2 to 3c.
eiher, and firm at the advance. Re-
Stor have been light, owing to the
ter a ut are becoming very much bet-
tle athe roads get into condition for

we E FRUIT.-The extremely cold
heather has militated somewhat againsta'y shipments of fruit, but fairly large
orilbers of oranges and lemons have been
ring in and have sold at good

'ia f We quote: Lemons, new Mes-
Ca iinfcy, $2.75 per box; choice. $3;

rnia fancy, $3.5o. Oranges, Jamaica,
135; Mexican, $2.oo; California navels,

Vaîe' eo0$3.35; Florida, $3.oo to $3.5o:
$ Cia, $3.00 to $4.50. Bananas. fancy.

Der ke$1.75; Almeria grapes, $6 to $6.50
G g; Canadian onions, 85c. per bag.

WetER - The extremely cold
er has rendered business somewhat

4anufacturers
Lue

insurance Co.
Comparative Statement

Pra in. 1899.

est a$5i,56o 52I,'estt and
72,801 98

neome %83,362 50
trance 1,81o,155 r17

n.. '* .622,0r2 00

ab ~iliiestal,sîtoCkPitai
h% ra33,756 or

n

î90o. Increase.

$579,255 94 $68,695 42

87,461 1
666,717 05

2,279,865 42

14,659 13
83,354 55

469,710 25

1,950,784 00 328,772 00

101,372 69 67,616 68

14,368,236 oo1 5,389,236 oo 1.021,o00 o

quiet, as is usually the case. Parcels go-
ng out are largely of a sorting-up
nature. For city and nearby trade some
good round lots have been shipped,
especially eastern and northern. Sugars
are moving in small quantities only.
Syrups of all kinds. on the contrary, are
selling freelv and a heavy trade is also
in progress for fish. California prunes
are also in fair demand, especially for
medium sizes at quotations. Valencia
raisins are easy at 7'/4 to 7½'2c. for
F. O. S., and 74 to g9c. for selected,
the latter for fancy fruit ,

HARDWARE.-No new feature has de-
veloped in this market since last week's
report. Business continues very good, in-
deed, and prospects are bright. A some-
what more active market for Scotch pig
iron warrants is reported from Glasgow,
though prices remain about the same.
Hematite warrants, according to last re-
ports, were dull and heavy.

HIDES AND SKINs.-Receipts of hides
are ample, but the tone of the local
market is somewhat stronger, in sympa-
thy with slightly improved conditions in
Chicago.

PROvISIONS.-The supply of butter has
been ample, and the demand somewhat
slack. For large rolls, 17 to i8c. is ask-
ed. No fine dairy tub is at present in the
market. Creamery is 22¼c. Cheese is
quiet and easy. In hog products, a fair
business is being done, and no change has
been made in prices. Eggs are bring-
ing, new laid, 20C. Receipts have in-
creased in quantity.

WOo.-In spite of a somewhat in-
creased demand in the States. the wool
situation here remains practicaly un-
changed, with nothing doing.

MONTREAL MARKFTS.

Montreal, 13th Feb., 1901.
DAIRY PRODUCE.-Matters in this line

are quiet, with prices, as a rule, steady.
Cheese values are nominally unchanged
at say, 1o4 to 1o½c.; butter, steady, with

I creamery unchanged at 23C.; western
rolls, at 19/2 to 20C.; and Manitoba dairy,
17'/2c. No further change in the egg
market, prices being about steady at the
recent reduction. Demand fair for small
lots of fresh, but other grades were quiet.
We quote: Fall laid fresh stock at 21 to
23c.; Montreal limed at 15/2 to 16c.;

i western, limed, at 14V to 15c., and cold
storage, at 133 2 to 15c.

FisH.-The approach of Lent makes
'business more active, and the wintry
weather has helped trade. Orders are
free from Ontario buyers, as well as from
nearer points. With the exception of
pickled herrings and Western fish, there
are no sea fish in view, and there will be
a shortage in sorme kinds; prices are firm.
Vi resh tish,1addock anI ergsar
In fresh fish, haddock and herrings are
da(arer, and in saît, NO. 2 green cod has
advanced 25C. per barrel, while herrings
are weak and lower. We quote as fol-
lows: Fresh fish, British Columbia
salmon, 1oc. per lb.; haddock, 3,/2
to 3Y4c.; halibut, 11c. per lb.; whitefish,
7c. to 7%c.; pike, 4 to 4/c.; dore, 54
to 6c.; mackerel, oc. each; fresh frozen

I FOUNDED 1825.

Uaw union & Crownl14SURAIGE COMPANY 0F LNO
Total ash
Asset, Exceed $22, O9O90OO

rire risas accepted on aimost every description
of insurable property.

Canadian Mead OftICe:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

p. IH. GOOCH, Toronto Agent.
Agents wanted throughout Canada

e 0

pIRE
POUNDED 1799MARINE

INSURANCE COMPANY OF
NORTH AMBRICA

OF PHILADELPHIA
capital, 8,000,000 Assets, 09,995,087

Losses Pata since Organisation,
08,a0o,se 00.

RoBERT HAWPSON * SON
General Aents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

Tho London Lite Insuranco Go.
Head Offee, LONDON, ONT

'ON McCLARY, President
A. O.1JEFFERY, O.C.,LL.B.,D CL., Vice-President

Every desirable form of lite insurance afforded on a
favorable terms as byother first-ciascompanies.

MONEY TO LOAN on Real Estate security at
lowest current rates oi intet.

Y.beal Terms to deu1irabie agents.

IOHN G. RICHTER, Manager

The Dominion of Canada Cuarantos &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employesj.

OOMPENSATION tor accidentainjuries.

INSURANOg againsatickneas.'

GE. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

hilE HOME LIFE
ASSOCIATION OF CANADA

The Annual General Meeting of Shareholders of th

above Company will be held at the Head Office, 7o King

Street East, Toronto, on Tuesday, February rath, igor

at ii a.m.

Toronto, Jan. îsth, eoi.

A. J. PATTISON,
Managing Director

THE ACCIDENTSOntario Acident and AND
Lloyds Plate aass L SEASEI

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Acciden

Accident snd oSiknue Cnmbined Employers',
Elevator, General and Public Liabiiity,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen't Agents
3 Toronto Street, TORONTO.

1065

. THE MUTUAL LIFE
Formerly
THE ONTARIO nIUTUAL LIFE Canada

Every safe and Desir-
Reserve held on 4% $29,500,000 able kind of Policy

and3- tables. IN PORCE sud

ASSETsOVEA oA POLICY
85,000,000for Policyholdersr PooyhodersPAYS



TIHE MONETARY TimES

TORONTO PRICES CURRENT.
Name of Article

Bre.dstuff.

FLoUR..................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ...........
catmeal...............
Bran per ton ...............
Shorts .......................

GAI :
Winter Wheat, ............
Sprin& Wheat, ............
Man. Hard, No. 1.........
"i No..........
" " 41 No. 8 .........

Barley No. 1 ...............
No. 2 ...............
No. 8 Extra.-...

Oats,..........................
Peas ..........................
Rye.............................
Corn Canadian ...........
Buckwheat .................

Provilons.
Butter, dairy, tubs.........

"4 Prints...............
Creamery, boxes.........

"4 Printa............
Cheese new . ..........
Dried Apples ..............
Evaporated Apples......
Hops, Canadian............
Beef, Mess.............
Pork, Mess.............
Bacon, long clear..

"e Breakf'st smnok'd
Hams..........................
Rollsl ........................
Lard ..........................
Pionic Hams ...............
Eggs, V do. new laid...
Beans, pet bush...........

Leather.
Spanish Sole, No.1......

No.-...
Slaughter, heavy .......

"4 No 1 light...
48 No2 46...

Harness, heavy ...........
light..........

Upper, No. 1 heavy ......
light & medium.

Kip Skins 1erench........
Domestio....
Veals............

Heml'k Caif (95 to 80) ...
French Cali.........
Splits, V lb ...............
Enamelled Cow, fit...
Patent.. ...........
Pebble................
Grain, upper.....•....
Buf ............
Russets, light, ..lb-...
Gambler ...............
Sumac ........................
Degras ....... •...............

Hides à skine.*
Cows, green............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Caiskins, green........
B3heepskins, each.
Tallow, rough.........
Talow, caul ... .

rendered........

Wool.
Fleece, combing ord......

"i clothing ...... ..
Pulled, combing

super ...............
extra ...............

Groeeries.
CoFFREs

va V lb., green .........

Porto Rico .........
Mocha .............

FRtUIT:
Raintine, Malaga............

" Valencias.........
V tialtna............

"Calif'ornia ........
Currants, Filiatra .........

84 Patras ... .........
Vostizza .....................

Prunes, 90-1(0050 lb 'ores
" P0-100 25

80-90 50
" )0-9" 95
70-80 50
70-80 25 "-4 60-70 25

" 50-60 25
" 40-56 25 "d

Tarragona Almonds. .....
Peanuts, green .............." roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazils ............ .. ..........
Pecans . . .. ..........
Shelled Walnuts...............

"f Almonds • .........

W holesale
Rates.

4 20
3 80
3 109 833 10

19 00
14 tu

0 61
0 65
0 96
0 94
0 87
0 42
0 39
0 37c 28
0 62
0 17
0 48
0 592

S c.
4 60
4 10
3 25
3 05
3 20

12 50
15 ou

0 65
0 66
0 97
0 95
0 88
0 43
0 40
0 38
0 99
064
0 48
0 49
0 53

0 17 0
0 19 0
0 21 0
0 23 00 (0 0
c 05 0
0 07 0
0 12 0

Il 50 12
17 50 18
009½ 0
0 12 o
0 00 0
O 10i 0
0 10 0
000 0
3 00 0
1 60 0

0 96 0 27
0 95 0 26
0 27 0 29
0 9 09
0 00 0 25
0 27 0 30
0 26 0 2Q
0 32 0 38
039 040
075 090
050 060
060 065
0 45 0 65
1 10 1 40
0 90 0 5
0 18 0 93
0 18 0 99
0 12 0 15
015 0 17
0 13 0 16
0 40 0 45
0 04 0 05
0 ; 0P6
0 04 0 05

Per lb.
0 G0 0 074
0 ()0 0 08è
0 C8 0 09
0 280 09
0 8i 1 000 01u U 02à
0 00 003
0 05 0 Obi

0 15 0 0'
0 17 0 00
0 16 000
0 18 O J9
0 91 022

S 0. 0 c.
0 94 035
0 10 0 12
0 90 094
0 95 0 39

0 65 5 CO
0 L7j 0 09
0 lu 0 12
009 0 09j
0 ]oa0 01.
0 19 0 13
0 16 8 166
0 03 005
0 01 00.1

U0 055
0 05 0 00 (0 000 )61 0 0

0C û6 0 06
0 07 0 07*
0 9 0 0o9
0 il 0 11
1 15 0 16
0 05 009
0 0 10
0 12 j 130 00 0 12
0 15 0 16
0 00 0 15
0 30 0 32
0 40 0 43

Name of Article

Grooeries.-Con.
SYRUPs: COm. to fine,

Fine to choice............
Paie .......................

MOLASSES: W. I., gal...
New Orleans ............

RIcE: Arracan............
Patna, dom. to imp. ...
japan, "i "i...

Genuine Hd. Carolina...
SPICEs: Allspice .........

Cassia, .................. ...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
M ace .......................
Pepper, black, ground

white, ground
SULGARS f.O.b., Montreal

Cut Loaf, 50's............
" " 100's............

Granulated ...............
Cream .................
Bright Coffee ............
No. 2 Yellow ............

"9 1 " ........
TEAs:
Japan, Yokohama... . ...
Japan, Kobe.............
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceyon, Orange.Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs....

Indian, Darjeelings.
Orange Pekoes.
Braken Pekoes ..
Pekoes ...................
Pekoe Souchong ......
Souchong................
Kangra Valley .........
Oolong, Formosa ......

TOBAcco. Manufactured
American Tobacco Co.

Derby. 8's, 4's, 8's 1's
Old Chum, cut, 1/10..

Empire Tobacco Co.
Currency. 6's, 10's,lOs
Empire, 4's, 5's, 10's...
Bobs, 5's, 1O's .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy, 6's, 15oz

" " 10s....
Macdonald's

Prince of W., 8's, 10's.
Napoleon, 8'S............
Brier, Ts..................

G E. Tuckett & Son Co.
Mahogany, 8's............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

'50o.p....
95u.p....

Family Proof Whiskey
90 U. p .........

Old Bourban, g0 u. P.
Rye and Malt, 95 u. p
Rye Whiskey, 4 y od

14 7 y. aid
G. and W. 1888.

". 1891.
Speci ................

Wholesale
Rates.

* a. S a.
0021 002
0 021 003
003 00a
0 25 0 40
0 97 0 30
008 00
0 05 0
0 05 0 06à
0 10 0 10
o :8 0 20
020 0 30
0 22 035
0 25 028
020 0 30
0 50 1 10
1 00 1 10
0 !" O 18
D 28 030

000 5 25
0 1)00 à 15
4 68 à %3
0 0< 4 f5
0 00 1 35
000 4 0
0 GO 3 95

O 16 u 26
0 17 0 21
0 7l 0u9
0 13 0 60
0 18 0 50
095 0 65

0 15 0 50
0 15 025
0 18 0 65
0 15 0 30

0 35 0 45
0 35 0 45
0 99 030
0 24 0 39
0 19 093
0 12 0 90
0 99 0 55
0 28 0 35
028 035
0 18 0 29
0 1u 0 16
0 14 0 15
0 90 0 35
0 85 0 65

0 63 000
0 82 000

0 39 0 00
0 39 0 00
0 36 000

0 73 000
0 39 000
0 40 0 00

0 65 000 5 0 00
0 67 060
0 63 0 00

0 76 0 00
0 84 0 00

in b'd dypd
1 96 4-80
1 14 4 37
0 60 922

0686 9 40
0 66 9 40
0 62 2 25
0 85 2 60
1 15 2 90
3 '5 7 2a
3 00 6 45
E 95 7 50

Hardware.
TIN :

Ingot............... o
copprt - Ingot 0 83 C

Sheet...............0 23 0193
LEAD: Bar.....•.....0 00 OSPig ................... 00200

Sheet .............. 005. (o 0 051Shot, common........à 78 5 15
Zino sheet•.......... 007 0 071Antimony .............. Il 11 iSolder, hf. & hi...... 90 0 21Solder, Standard ..... 0 20 00

BRASs : Sheet ............ 024 0 25
aN: Hamilton Plg ... 24 50 25 0
Refined .............. 2 85 U2 99
H.orseshe............. 2 2 00 00
Hoop Steel.........3 10 00 00
Swedish.......... (00 4 25

Bar, ordinary.250.. 7 5 G
Lowmoor. .. (6 0Co
Hoops, cooper 3..3 10 (0
Band ..............3Lb000
TankPiPatea........3 10 0 oc
Boiler Rivets, bet 4 0 5 00
Russia Sheet, per lb... 0oi 0 il

' imitation 06 0 064
GALVANIZED IRON :

Gauge 16.... 4 25 0 00
18to 24 ...... 4 25 00096............4 0 5 10
BR..---.....475 5 40

Case lots less 10e 100 lb.

Name of Article. Wholesale
Rates.

Hardwar.-Con.
'4 *eWIRE:

Brass. .
Copper Wire .............
Galvanized .................
Coil chain jin. ........
Barbed wire.........
Iron pipe, 9 lin.....
Sorews, fiat head•.•.

"i r'u head .....
Boiler tubes, 9 in..........

"i " 3In . ........
STECEL: Cast.............

Black Diamond .......---..
Boiler plate, jin........••

" i" 6 In.....--.
" e" V& thckr

Sleigh shoe....... ....

CUT NAILS:
30 to 60 dy.........
16 and 90 dy.................
10 and 19 dy................
8 and 9 dy............ .....
6 and 7dy..................
4 and 5 dy.............
3 dy...................
9 dy..........................

Wire Nails, basis ............
Rebate .......................

HoRsa NAILs:'C"M"P.B.'
Monarch ....................

HOsEa SiHOs, 100 lbs..
CANADA PLATES: allduli.

Lion j pol .................
Full pol'd....................

TiN PLATES IC ......... ..

WINDOw GLAss:
95 and under ...............96 to 40 ...............
41 tno 50 ...............
51 to60 ...............
61 to 70 ...............

RoPt: Manilla basis... 0 121 0 13Sisal, ....................... O (0 O (9
Lath yarn..................... C 03 0 08

|AXES :
Single Bits ...............
Double " ...............

0118.
Cod Ol, Imp. gai..........
Palm, V lb..............
Lard, ext .................
Ordinary .....................
Linseed, bolied ..........
Linseed, raw ...... ........
Spirits Torpentine ......
Olive, 1 Imp. gai.........
Seal, straw.............

pale S.R. ............

Petroleumi.
F.O.B., Toronto

Canadian, 5,to10 tris ...
Can. Water White ......
Alrican Water White

Paints, *e.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillor,, En g.......
Varpish, No. 1 fur.
Varnish, No. 1 Carr.."'..
Bro. japan ..................
Whiting ..................
Putty, in brI. per 100 lb.

Druge.

6 75 50
il 00 1 00

0 48 O 50
0 061 0 00
0 60 070
0 50 0 60
0 87 0 89
o 84 0 86
0 71 0 73
1 30 1 40
0 49 0 50
0 54 0 b5

Imp. gal.
0 00 0 134
0 00 0 15
000 0164

6 87j
6 75
à 511
1 75
1 50
0 950 901 50
0 60
0 60
2 10

Aluml........................L 1 50Blue Vitriol ........... 6
Brimstone•..•........... 2 00Borax-......--............. 0 05

Cam h r................ 1 OcýCarboli Aciad ........... 0 4,
Castor0 "............ 0 09,Caustia Soda ............... 03jCream Tartar .........lb. 0 91
Epsom Salts ............... 1 M
Extract Logwood, bulk 0 19

Gentian 'boxes 0 15
Gentian.............08O
Glycerine, petr lb::.-.O025
Hellebore..................... 014
l -ine ................ 4 00
Insect Powder ........... 0 95
Morphia Sul.).............. 2 00
Opium..............4 50
011 Lemon, Super......... 1
Oxallo Acid.................. 0 10
Paris Green.................. 018
Potass lodide ............... 3 75

ouinine .................. o. 0 45
SaItPetre ............ lb 0 0Sal Rochelle ............... 0 94
Shellac ... :.................0 95
Sulphur Flowers....0 09
Soda Ash .................... 0o09
Soda Bioarb, V keg...... 9 10
Tartario Acid............. 5CItrio Aoid. .................. 060

000
000
600

9 00
9 95

1 75
0 90
0 70
2 30

1 75
0 07J9 50
0 06
1 u
0 45
0 12
0 05
0 94
1 75

0 18
o 173
000 16
5 00
0 30
2 lu
4 75
2 0)

C 21
4 30

oos0 96
O 96
0 04
003
2 75
0 38
0 69

Name of Article.

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1. out up and better......
, and 2 inch, No. 1 cut up and better
1 inch flooting............................
1 inch flooring .............................
llO and 19 dressing and better ......
lxlO and 19 dressing................
1lO and 19 common ..................
l lO and 19 mill ulls ....................
1 inch dressing and better...............
1 inch siding common.................
1 inch siding box......... ..................
1 inch siding mill culls ..............
Cull scantling...... ..........
1 Inch strips 4 in. ta 6 in. Canadien

dressed and better................
1 inch strips, common..............
XXX shingles, 16 n................
XX ahingles, 16 in. ........ f.............
Lath, No, 1 .. .................

No9 ....... ·.•.i................
Norw ay .............................

2 x 4, 6, and 8 common ...............
2 x 10 and 12 common .....................

Bard Wood&---'. ft. Var

&ash white, 1st and nd-1 to 2 in....

black, " " 1*"
Birch, " "

sqcuae."e, 4x4 to8x8 in
" Re, " 1 to 1»In...

Basswood 1 i ....

Butternut. " "1..

Chestnut, " 1 9"
Cherry " 1"

"4 " 94"44 ...Eim, Soft, & 1 " 1î"....
"4 " 96"48 ..Rock, 4 1 es

44 là os3 ....Hemlock, " 0 "0Il....
Hickory,, ' 14 " i..i...
Maple, " i '1".•••.

" '' 4 " ...Oak, Red Plaine " ..
4 " ''4 94"os "l
" WhitePlain" 1 " T.
"é "i " If"4 11....
s Quartered 1 " .s

Walnut,a "...
Whitewood ff g '. -

00

016 0 0

o9 6s9O36 @ g36

2J 00 21
9500o

016 00 1500
14 0150
12 oc is 00
I2 00 1 (oc

111 00 0
00 25 00
5 g 50

1 g 50

20 g0 5

00

14 15 00

],oto

6 000 035 000 O
200 5 g00
Mg 00 00g 00 S
1009g 1

21gg 00 
0500
90005
do ge
6000

9200 0

12 00 12
8 5

100 le

go 0 0
60 00 s

go
Ugo 40

1066

)0 0 0 93
0 03 0 '8
3 45 5 05
4 20 0 (0
3 1u 0 00

10 50 0 60
874-10 0 0)

75 10%
0 15 000
0 17* 0 00

O 1g O 014
0 10 0 00
9 10 0 00
9 25 0 00
2 10 000
2 25 000

0 00 2 35
000 24)
0 00 2 45
0 00 2 50
000 2 65
0 00 2 75
000 3 00
0 00 3 45

2 95 000
0 10 001
dis 50-105
dis 50-105

3 60 0 00
3 10 000
3 15 0 00
3 85 0 00
4 10 000

4 00 0 00
4 35 0 00
4 75 0 00
5 00 0 00
5 35 0 00

Oanned Fruite. 50 g7PINE APPLE- Extra Standard... dos. S 2 gO50
Standard .......... " 100

RÂAS PBE R RIEC....................." 1gg6PEACHEs-3 ib ............................ 15

4A , .4 1................. .. •.....••.. i g 40P l -- 's .............................. ç 0à
PLUMs-Greengage 2's................ "6 11" Lombards,9 s1..............." 15s 1" Damson, 9s .................. ". . 2APPLEs -Gal. Cans .................. 8.. 509

" -3'S. .4.. . . . " 5 0 0CHERRIEs-Pitted Red .. . 2 25 0 00" " lac ............... " 2 5 0 006.Black ......... I
White ............ " 75 1 7STRAWBERRIES ..........................

Oanned Vegetables. 8 0 oBEANS-9's, Wax and Refugee ... "e 90' 0
CoRN-9's, Standard ....................... n
PEAS- s's, ................................. " B 85
PUMP INs--S, ........................ .. 0 QST
ToMAToEs-8's, Standard.................0 ti

Fish, Fowl, ieat-Cses. 0 o00
MACEEREl ......................... per dosI 101jS5
SALMON- Cohoes................. ......... 1 60 1 80

Sockeye.. ............... "4 5 0 10"4 "1 ", Anchor*'Brand ,00LOBSTER-XXX j'S fiat .................. " 20 021SARDiNEs-Alberis,eS................. per tn
Sd .................. d 0 î

" Sportsmen, l's, key opener 1 g
, key opener... 018 0French, '., key apene " 0 18fi e, . 0 0 1Ose .................. d" 001

41 18 .................. la g 0

41 c l s. is" Canadian, j's..............O" 4CHICEEN-Boneless, Aylmer, 1'.... go0
9 as....................... per dos. g j 5

DUC-Boneless. Aylmer. 1's, 9 dos ." 0 20Turkey, Boneless Aylmer l's, 2 do. " d2 60 0gé,4 2 50 6PIGs' REET-Aylmer lj's, 9 do.... 50 0CORNED BEtr-Clark's, J'a, 9 dos.. 0 00
"l '4 Clark's, 9's, 1 doz.... 8 259 0Ox TONGUE-Clark's. !'s............... g 35 0

,'s ................. 1 0 0
9j's ............... 3 15 3LUNCH TONGUE-Clark's, 1 se 1 dos 6

s, i . 6. 106
CHippaD BEF-j's and Vls, per dos. 1 06
Soup-Clark's, 1 e, Oz Tail, 9 dot.... 00 10

Clark', l's, Chicken, 9 dot... " 0 18FisH-Mediumi scaled Herring...... 05 1 10
KIPPERED HERRING-Domestic .......

Manurial Chemieal. 0400
NITRATE OF SoDA-fo.b. Tororto,100 lb 00 0
SULPHATE oF AMMONIA " '4<
PHOSPH/ TE THOMAS (Rd), car lots,per ton 92 60 O00
PHOSPHATE THOMAs FLoua- (90 % 0

Solubility and Fineness) .................. 60 0
POTASH, MURIATE, f.o.b. Toronto,. 460 00

SULPHATE,00 0
" KAINIT, "I car lotsI
"e PHOSPHATE OFI 4 1400GO

Sawn Pine Lamber, Inspeted, 13-19
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CAPITAL, $25,000.000.
ADIAN HEAD OFFIOE, - - MONTREAL

S• o. WICHHAMK, Manager.
' OMIRRICH a SON, Act., Toronto.
FREDERICK T. BRYERS, Inspector.

[onfederation
Life

Association
lej OFFICE, - - - 'TORONTO

The Unconditional Accumulatve
y ssued by this Association is ab-

. ytelY free from conditions from dateof issue,

PAMPHLETS
The Association publishes an inter-: ting set of pamphlets, giving full par-

tisu ars regarding its different plans of

the nce, and will be pleased to send
em on application to the Head Office,Oronto or to any of the Association's
g9ents.,

.S:" W. P. HOWLAND, K.C.M.G., C.B.,President.
.C ACDONArD, J K. MACDONALD,

.Actuar. an. Director.

AGENTS. LIVE AGENTS.

ers jJg, Accumulated Funds nearly
Lire £5000,000.

Annual IncomeAssurance 2of",00100m
Endw:nt " Society~ie has the new plans

8
P-EST A4BLIBR ED--1s43

[laco rporated 1875]

rcantile Fire
INSURANCE COMPANY

icies Guaranteed by the LONDON AND
RPQOLR PIRE INSURANCE COMPANY OF

ANGLO-AMERICAN
FIRE INSURANCE CO.

HAD OFFICE:

KIinnon Bldg., Toronto

OIZOED CAPITAL, $1,000,000

ernrament Deposit. Insurance ac-
Oqltable rates.

A. DEAN, Manager.
. G. CHARLESWORTH.

elephone 2490.
Oeatioas for Agencies Solicited.

herring, $2 per 100 fish. Salt fish-
British Columbia salmon, No. 1, $12.50
to $13 per barrel; Labrador salmon,
$12.50 to $13 per barrel; green cod, No.
1, $6 per 200 lbs.; Loch Fyne herrings,
$i.05 per keg; Dutch herrings, 75 to 80c.I
per keg; No. 2, mackerel, $1o per barrel;
V2's, $6; N.S. herrings, $4.75 to $5 per
barrel for No. 1; half, do., $2.75; N.B.,
do., $2.35 to $2.50. Smoked fish-Finnan
haddies, 6 to 7c. per lb.; smoked her-
rings, 13 to 14c. per box.

FLOUR, GRAIN AND MEAL.-Flour is
dull of movement in Ontario sorts, but
Manitoba is in steady request. High
prices are firmly maintained in the Win-
nipeg market and at interior points for
desirable grades of wheat, but there is
not much doing in wheat here at the
moment. We quote: Manitoba, best
spring patents, $4.5o; winter wheat
patents, $3.65 to $4; straight rollers,
$3.30 to $3.40; in bags, $1.6o to $1.70, and
Manitoba strong bakers', $4.1o to $4.20.
There is a steady demand at Ontario
mills from shippers for rolled oats for
export, and the strong tone of oats makes
a firmer feeling. While in this market no
actual change in values can be noted, yet
$3.35 to $3.40 per barrel and at $1.65 to
$1.70 per bag represents the dominant
estimate. An active business continues to
be done in feed with local and country
bryers. We quote: Manitoba bran, in
bags, $17; shorts, $18; and mouillie, $20
to $24; Ontario bran, in bulk, $17, and
shorts, $18 per ton. Demand for hay is
good, and supplies only moderate, so that
hclders are firm. Later advices from
abroad are favorable, consequently som
large shipments are being made via Port-
land and St. John, N.B. We quote: No.
I, $1o.50 to $Il; No. 2, do., $9.50 to $10;
and clover, $8 to $8.25 per ton, in car
lots, on track.

GROCERIES.-Not much of an interest-
ing kind is to be noted in this direction,
except the news from New York to-day
about sugar. The wholesale grocery trade
of that city has been notitied by the
American Sugar Refining Company that
the privilege of delayed shipments has
been withdrawn, and that from this date
orders will be accepted for prompt ship-
ment only. In effect, it is said, this nulli-
fies the thirty day guarantee on prices. It
lias also been announced that the
independent refiners, including Arbuckle
Bros., have withdrawn their guarantees.
New York demand for refined is active,
and most of the raw sugar arriving at
New York last week was sold before
landing. The local market was firm and
unchanged this morning; granulated be-
ing quote at $4.65, ex-factory; and yellows
at $3.95 to $4.55.

PROVISIONs.-A good feeling,'of con-
fidence and firmness seems to pervade
the provision market. Especially is this
noticeable in meats. Hogs are decidedly
firm, with an upward tendency, quite a
number of small lots are moving. An ac-
tive trade has been passing in dressed
meats, and as the supply is none too
large, the undertone to the market is
firm. A sale of 212 quarters of beef was
made at $5.6o per 100 lbs. Choice veal
was scarce, demand is good, and 8V2 c.
per lb. has been bid freely. Hindquarters
beef, 5 to 8c.; forequarters, 3 to 5c.;
lambs, 6'½2 to 7c.; mutton, 4! 2 to 5¼c.,
and veal, 4 to 8' 2 c. per lb. There is an
almost constant call for fresh killed
poultry, and all offerings seem to find a
ready sale at outside figures. Chickens
in good demand. and 1oc. per lb. bid for
choice sorted stock, of which the supply
is limited. Old frozen stock moves slow-
ly. We quote: Turkeys at 8 to 1oc.;
chickens at 7 to 8c.: fowls at 4 to 6c.;
geese at 5 to 7c., and ducks at 7 to 9c.
per lb.

Owing to the derangement of Eastern
mails-presumably by an accident on the
Grand Trunk-we are without our
second instalment of Montreal Markets.
--Ed. M. T.

1 he. American ire insurauce
Co. of New York.

Established 185'.

ASSETS, • SI 9245,758.7 I

For Agencies in the Dominion, appIy to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & ROUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester

England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds.
Exceed S1,000,000

One of the Oldest and Strongest of
ire Offices

Canada Branch: Corner St. James and

McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

D, Farmers'andTraders'
ULberal Policies
Ukonomielai

°anagement.
Head OMfe,

LIFE AN» ACCIDENT
ASSURANC 00. Umlted.

UT. THOUAS, ONT.

Authorized Capital.......................00
Subscribed Capital.......... ··... ...- -...... M0

H. STILL. Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the Company

4 0 /%

BONDS
FOR SALE

Insurance AgenCy Corporation Of 01tarlo,
Limited

MAIL BUILDIN.), TOBONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal
FIRE INSURANCE
COMPANY '

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthoried...............1,000,000
Capital Fully Subscribed ...... ........ 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTRUAL

Western Ontario Department: Board of
Triade Building, TORO N i 0

Deposit made with the Dominion Government

the protection of policybolders.
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Commercial Union
Assurance Co., Limited.

Of LONDON. ang.

Fire • Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Nontreal.
As. MCGREGOR, Manaer.Toronto Oe, 49 Wellington treet Bast.

GE1O. R. HARGRAFT,
Ger'. Agent for Toronto and Co. of York

Caledonian
INSURANE CO., OF EDINBUROH

The Oldest Scottish Fire Office.
HEAD OFFInC F'R CANADA, KONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bey St., TORONTO

Telephone 2309.

QUEEN -..n
Insurance Co. of America.

GEORGE SiPSON, Resident tlanager
WM. IIACKAY, Assistant rlanager

MUNTZ & BBAFTY, Resident Agent
Temple Bldg., Bay St., Tonon·ro. Tel. 90».

C. S. SCOTT, Reaident Agent, HAMiLoN, Ont.

Assurance Co.

Canadian Branch, 1180 Notre Dame Street, Montreal.
1895

Cital and Acoumulated Funds, $88M5Mnn;Annual Rvenue trm Fire and Life Premiums and frominteret on Invested Funds, 85,115,000; d ted witbDomino Government for Canadian Poiloy-holders,

G. E. Mossaji.y, a. P. PEARSON, Agent,
RoBT. W. TYtR, Manager for Canada.

The' Excêlslor Life lesrance Co.
INCORPORATED 189.

HUA» OFFICE. - - TORONTO
No.

Or ASharea
the yersopearla tiontefwt or amt.eeses ln the important items shown below t Stock.

GROSS ASSETS, Sggg,dee g2

An increase ofPremium Income......*..0 106.62 05 * 18,358 48Nhterest income .......... 19,434 07 8,861 64met sgaeta..........2 ,"0 9 4g1oRéserve. fr.: ....... 3....4U14 90 0,5t
I«uan n ore ...... 3,656,913 15 49930

WANTED..-General, District and LocalAgents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

D rovident
Savings Life
Assurance
Society

Ustablished 1875. et New York

BDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Or.
taria Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North Amenoa................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co........................
Royal Bank of Canada................
New Brunswick .............................
Nova Scotia.....................
People's Bank of Halifax ....................
People's Bank of N.B.................
UioSt t nl'............ .......................
Union Bank,Halifax..........................
Yarmouth ............-........ .................

Eastern Township....................
Hochelaga ..........................................
Provincial Bank of Canada ..................
La Banque Nationale.................
Merchants Bank of Canada ...............
M ontreal............................................
Molsons .............................................

uebec .............................................
nion Bank of Canada.................

British Columbia..........................
Canadian Bank of Commerce...............
Dominion ......................
Hamilton ... ........ ..........
Imperia.............. ...............
Ottawa ........................
Standard ............................
Toronto............ ..........
Traders............ ..........
W estern ............................

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDE BUILDING SOCIETIES ACT, 1869
Agrioultural Savinge & Loan Co..........
Toronto Mortgage Co ....................
Canadian Savlngs & Loan Co...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savinga Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PaîvArs ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Tus COMPANIEs' ACT," 18-1.1899.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd,
Real Estate Loan Co..................

ONT. JT. STE. LsTT. Pat. ACT, 1814.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co. ............

ci Capital Cà Sub- Cpidtal
. 'aribed

*943 * 4,866,66*4,86,566640 500,000 351,000
90 586,000( 6'0,000)
0 2.000,00 â.000,000

100 500,000' 500,000
100 1,8d0,003' i,860,OJ

90 700,0001 100,000
150 180,0001 180,000
100 00,000 900,000

50 783,400 73,260'
T5 00,000 00.000

1,500,0001.5 00.001
81d,7871

1,oO0,0006,000,000
19,000,0002,500,000

,500,000
9.000.000

9,919,990
8,000,0001
9,098,430
1,738,00
9,500,0001,113'3001
;.36A 8001
9,000.000
1.000,000
600,000'

6,000,000

680,2001.120,860
150,000

,
0 0 0

.000
3,000,000
1,500,000700,000
679,100'

1,000,000
300,000
500.00

9,003,000
2,500.000
5,000,000)
1.500,000

839,850
9,008,000

5T8.840

150,01,
37300

1,000,000

INSURANCE COMPANIES

ENGLIsU (Quotations on London Market)

950,00
50,000
00

60,000
186,498

85,8M9
10,000
85,100

245,640
0000

110,000
58,1T6

185,954
50,000
10,000

940,000

15.000

18,000
9,500

10,000
T,000
5,000
9,000

50,000

Yearly
Divi-
dend.

Po

35
8à

95
5

90176
94
90
30
30Ypa

81Ope
85686

*8/6ps

8
15

510
10

NAs: or COMPANT e0

Alliance..................g0
C. Union F. L. & . 50
Guardian FAL....... 10
Imperial Lim. ......... 90
Lanoaahire F. A L... g0
London Au. Corp.... 95
London & Lan. L.... 10
London A Lan. F.... 95
Liv. Lon. &Globe ... Stk.
Northen F. & L...... 100
North British & Mer 95
Phenix ................. 50
Ro Insurance.•...90
SoottishI .F. & L. 10
Standard L..........50
Sun Fire..•~•.........10

CANADIx.

Brit. Amer. P. & M... *50
Canada Lie ............ 400
Confederation Life... 100
Sun Life Au. Co...... 100nebec Fire............100

ueen City Fire.......%0
estern Assurance.. 40

Last
Sale

Feb. J

91-5~ 10
ô 9

5 24 95
16 5t'
9 8 86
g6 19 19*9 4546

10 75 7

8 48 49

1.19 ..10 106 il

Feb. 13

50 1066 108
50 525 600
10 90 29
15 400 41
65 ... ...
95 100 ...
90 1104 119

DISCOUNT RATES. London Feb. 1

Bank Bills,8 months •-••.--- 4 4
do. do .... 4 44

Trade Bills, do - 4 j
do. in.

1,500,COO
1,500,0001

617,6871
1,800,0006,000,000

19,000,000'
2,500,000,
9,500,000
9,0< 0.000

9,919,996
6,000,000'1,936.942'
1.721.000 ý
2.458,613!
1.191,931
1,782,000'
1,

0 0 1,
0 0 0

9,000.0001,000,000
403,030

6,000.(100

630,200
T95,0300
700,000
934,900

1,400,0001,100,000
700,0031
6179,TOJ

1,00,000
300,o000
600.000

398,481
1,950,000

T00,000
315.000

732,1724
1,004.000

STS,190

389,914
971,933
600,000

Divi
Rest dend

asat 6lMonths

90,000 3
475,000 S1.700,006 S
700,000 6

2,98 L,349 g940,000 à
150,00i 4
45,000 9d

391,63,11
3.000

900,000 3t
68),00( 3
............ 3

2)0,000 3
9,600,000 34
7,000,000 5
,050,0J 40$e100,000 3
500,00( 3

i86,666 962.OO,000
1  36

1,900,000 61.234,000 4
20J,009

L,49JA0J 4
700.0,. 4

1,930,UUu 5150 ,00 3
198,00 36

tAnd 1%
bonus

1,500,00J 3

180,00 2
850,000 2237,500 3
20,000 2

830,000 4630.000 3
170,000 3

85.500 3
515,00C 3

15,000 3
40.000

190,00

4U0,000 16*910,000 S51000

173,000 2j
50,00 a
50,000 9

130,00( 3
190,000 8

s-

RAILWAYS.

CLo3IJG

HAIIFAI. Ca;hro
Feb. 13, 1901

1986 132

100 ·.
1566 160175 180
300 301
g29 931
117 1.5
..... .. ...

92 9
MONTREAL

Feb. 13
156 ...-...

136

158

238
1996 193
123 .
106 108
ToxoNTO

Feb. 13

2444 ?

14 126

900 202230 .
238
'1ll ...

1154

11776
11465

18111
1141
118
12J
..si.

80
135
70
59

66

Canada Pacific Share, 8% ..........
C. P. R.lot Mortgage Bonds, 5% ..

do. 50 year L. G. Bonds, 8%..
Grand Trunk Con. stock ...............

5% perpetual debenture stock
do. Bq. bonds, 2nd charge 6%
do. First preference,...........
do. Second preference stock
do. Third preference stock ...

Great Western per 5% debentures
Midland Stg. lst mtg. bonds, 5% ..
Toronto, Grey & Bruce 4% stg. bc

lait mortgage ..........................

SECURITIES.

11l

119

776

190

312.040.A

1.

1T.

895
1900'
1000

g95
124

iis0

111.00

de
8

65
70

!Sh.l

........ $100

...... lo t
.-. 100 18513

...... •o

...... LO

stock 100 lo

*100liiu

....... i
onde, 10 104

..... 100

Jas.

Dominion 5% stock, 190, of R. loan .
do. 4% do. 1904, 5,6, .......
do. 4% do. 1910, Inas. stock .....
do. 36% do. las. stock ..........

Montreal Sterlig 5% 1908 .......
do. 5% 184 ...... :............... .
do. 189, 5%, ..... ..... ...

City of Toronto Water Works Deb.,;19
0 ,.

do. do. gen. con. deb. 1920, •
do. do. stg. bonds 1998. 4%."
do. do. Local Imp. Bonds 1915, 4-
do, do. Bonds 199 '"

City of Ottawa, Stg. 190,%..

do. do. 4 80 y deb
ity of Quebe, con.,90
e "i ster'ing deb. 1998"é Vancouver, 19u1 ..

City of Wiwnipep, deb. 190t. ' -
ro do. leb ict 5-

1 -- 1
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EiCONOICALI
?ire Tls. Co. of Berlin, Ont.

TOWet4 Cash and Mutual Systems.
nt fR.k ............... .. ........ $ so,os89 s52

jov ),<>fis . ** ...... 5,307,774 12
nnentDepos ........ 3630000

40. J&~OHN FENNELL, President.
yc rk t HUGO KRANZ,

sdent. Manager

1hCnada ACCident AssuranCe Cou
Re d omu.e. MONTaREA. 1

ACCadia m anC for Canadian Business.
1 ACCDENand PLATE GLASS.
80%ofPaid-up Capital above all liabilities

't. I -.R;OîincludingCapitalStock.

DO, R. WILSON SMITH,
T anager. 'Presiden.

Agt.-Medland & Jones, Mail BIdg.

Capital Authorized, $,000,000
Capital Subscribed, $soo,ooo

QUITYRE
d Ofi urancompany"IdOfficManG B O., King St., Toronto.
TOshWM. GRYENWOOD BROWN,

24î~.Gen'i Manager,

SChster Fire Assurance Co.
IESTABLISHED 18M.

oer . . . $13.000,000

Lead OZoo-MANI STER ENa.
Wt gLECWIgmnager and Seeetary.

ad1i4Lan Branch Head Offioe-TORONTO.
City JA.a BooKu, Manager.

ts--GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

'48 Dominion Life Assurance Co.
Read Ofmce, Waterloo, Ont.

Tb1e 1 Established 1889
year 1899 was the best the Dominion ever had.

lu It Gained in the Year:
In aobnt assured, 23.13 per cent.
1I i4lu Premium income, 27 64 per cent.
u et receipts, 1.48 per cent.
tt, 19.9 per cent.

0884etorest recelpts have more than paid ail death
th beginning.

teou branches for abstainers and women.
t IN u Force Jan'y lst, 1902, 8,646,886.

ES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

o As H ILLianD, Managing Director.
ARTIN, Supt. of Agencles.

kIIIers' and Manufacturers'

Ins. Co.
STOCK AND MUTUAL.

dsenleral annual meeting of the members
andsgrehOlders of this company will be held

theo a A ,22nd day of February, 190o, at
j 0 acl 'k32 Church St., Toronto, at the hour
fOr the c P. ni , for the Election of Directors
other b "Suing year, and the transaction of
the lusness relating ta the management of

Pany. By order,

-oro HUGH SCOTT, Mgr. and Sec'y.
5th, 1901.

NOTICE
DInsUrance Exchange Corporation.

Stock and Mu'ual.

1id seneral annual meeting of the members14id on rholders of this corporation will be
atthe a$ceON DAY, 25 th day of February, 190 r,aeckies, 32 Church St., Toronto, at 3.30the P. ru., for the Election of Directors for

sri In g year, and the transaction of other
pany. 9 rt the management of the

- y order,

Toro HUGH SCOTT, Mgr. and Sec'y.
nto, Feb'y 5th, 1901.

AMERICAN COTTON MARKET.

Mr. E. E. Knott, of New York, says:
The cotton market for thL kast week has
presented no animation on the part of
those working for higher prices, although
to some extent, the long predicted fall-
ing off in receipts has appeared. The
facts are that the month of February, a
year ago, the foreign spintiers "bought
everything in sight," for up to that time
they followed Mr. Neill's large crop esti-
mates, and the receipts were excessively
large for February, and this year s receipts
have got to compare with that abnormal
condition, but February, last year, ex-
hausted the buying support that attract-
ed cotton to the market, and the receipts
dropped from 847,180 bales, in February,
to 586,768 for March, and 283,297 for
April. What we lose in February this
year, we will more than regain in March,
for that cotton is held back by well-to-
do planters and speculators there is
abundant evidence. The position is about
this: The bulls are banking on "straws"
to support their position. The straws
are; further manipulation of the market,
and a crop under Io,ooo,ooo bales, neither
of which will be realized, in my opinion.
Manipulation was easy in December and
January months, for stocks here were
practically.nil, but the squeeze had the
result of increasing the stocks here to
over I5o,ooo bales, which debars any
repetition of the January "business-
killer," as that is what it accomplished
for the New York Cotton Exchange, and
what all corners accomplish, and the
leading bankers and substantial commis-
sion houses are determined to ostracize
such operations. The fact that northern
spinnérs have taken this year 1,358,077
bales of cotton, compared with 1,730,013
at the same date a year ago; that stocks
of cotton goods are large everywhere
and unsalable, compared with opposite
conditions a year ago, is the sequel to the
whole situation as to future values,
and it does not amount to a snap of your
finger about a few hundred thousand
bales one way or the other, although
many of the most prominent people, in a
position to form a fair opinion, have in-
creased their estimates from 1o.ooo,o0
bales to 1o,5oo,coo bales.

My advice to traders is to sell the
spring and summer months and stay
patiently by your guns and larger profits
are sure to be realized. This whole bull
fabric bolstered up by straws, as unbusi-
nesslike as imprudent, must and will col-
lapse in the near future, as 'there is less
hope every day of trade improvement
and greater bear elements of import,
such as big crop planting and radical mea-
sures by the spinners to curtail their
output, which they cannot sell except at
a loss. This will force the holdings of
raw cotton, now held back in extraor-
dinary quantities in the small uncounted
towns that will come upon the market
with a rush sooner or later. To believe
in higher prices from the present ab-
normally high level on legitimate
grounds, there are no facts to sustain
such an expectation; if depending on
manipulation to accomplish it. it seems to
me a very delusive proposition for any
man to back with his money, except he
is thoroughly reckless.

ST. LAWRENCE MARINE INSUR-
ANCE RATES.

Apropos of our remarks on the above
subject which appeared in the Journal of
Commerce of October 2oth, the commer-
cial men of Montreal, as represented by
the Board of Trade of that port-or, as
we should say, the Chamber of Commerce
-have forwarded a petition to the uov-
ernor-General of Canada, showing the
injury that is being done to the port
through the extortionate rates, and beg.
ging that a royal commission be appoint-
ed to enquire into the matter. That ship-

HEAD OFFICE. - WATERLOO, ONT.

Total Assfe 81Bt Dec., 1898 .... 849,784 73
PoUcies in Force la Wmetern On-

tario over...................18 000 0

GEORGE RANDALL,
President.

JOHN SHUH,
Vice-President

FRANK HAIGHT, JOHN KILLER
Manager. Inspeotor

62lnd YE3.

THE "GORE"
FIRE INSURANCE CO.

tead Office, GALT, ONT.

Total Losses Pald............ 01,9832,419 89
Total Assets..................... 407,88 07
Cash and Cash Asset. ... 180,860 7

Both Cash and Mutual Plans
PassIDENT, HON. JAMES YOUNG
VIcs-PmasIDENT, . A. WARNOCK, Esg,

Manager, R. 8. STRONG, Galt.

OFINTEREST
Every man investing in a Life Policy and every Life

Insurance Agent should read the statement of
Interest Earnings Of Life Insurance

Companies
pubiished by INSURANCE AND FINANCE CHRONICLE Of
Montreal, of date December axst, goo. Reterence te
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest
earned in z8g was

By Canadian Companies, 4.52 per cent.
By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.

While The Great-West Life earned 6.50 per cent.
A few openings in god districts for g agents.

Address Head Office, Winnipeg, or Branch Ofice in
Toronto, Montreal, St. John, N.B.,.Vancouver, B.C. or
Victoria, B.C.

'T-11 1069JL

More than a

Bilion
Of Dollars

On December the 3 st, 1899

The Mutual Lite Insurance Co.
ot New York

RICHARD A. McCURDY, President
Had $1,052,665,211 of Insuranoe

in Force.
It has paid Policyholders since 1843,

$514,117.9U1'
And now holds in trust for them

$801,8"»,537
Careful Investments, Liberality to the In-

sured, Prompt Payment of Claima, The
mostLiberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,
$2M8,984,»60

Contingent Guarantee Fund,
047,952,548

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
81.83 Canadian Bank of Commerce

Buildlng, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. Co,
ESTAaLSHED IN 18M.
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in the excessively high marine insurance
rates obtaining, cannot but be allowed,
but in how far that evil, for such it is
as viewed from any standpoint, is avoid-
able, taking into consideration the actual
risks of the voyage, it is difficult tojudge
without absolute figures. In dealing
with the question in a previous issue,
we drew attention to the factors which
control the issue, and named the per-
sonal one of the navigators as needing
consideration. That much depends upon
that factor in the equation to be solved
by the underwriter, when assessing his
risk, should be remembered, for in one
or two lines the premiums charged are
considerably below what is demanded in
other directions; in fact a very marked
difference, indeed, exists in the rate per
cent. payable by the one and the other.
The aspect of the case is one entirely in
the hands of the shipowner, in our opin-
ion, and if ,duly recognized and under-
stood, no doubt an easement would fol-
low as a natural sequence. The peti-
tioners, however, appear to have intro-
duced a strong argument in favor of a
reduction in the rates, for the statement
is made that "although many improve-
ments have been made in the aids to
navigation of the St. Lawrence, such as
channel deepening and widening, addi-
tional lights, buoys, etc., no reduction of
the insurance rates has thereby been
secured, but, on the contrary, such rates
have, within the past two years, been
enormously increased." These rates have
militated seriously against the St. Law-

Special Notice.
Beginning with the June num-
ber, 1901, the subscription price
of PROFITABLE ADvERTISING

will be Two (12) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

Profitable Advertising,
BOSTON, MASS.

"Short Talls on Advertising"
224 pages 193 illustrations; sent post-pald

on recelpt of price.
Paper binding lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

" Mr. Bates' Masterpiece. It is interestingly and
readably written-more readable than one would believe
possible on so hackneyed a subject as advertising-andItis illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."
-Geo. e. Rowell.

Excellent Work."-Buffalo Evening Nes.
Interesting and profitable."-Baltitnore Herald.

"Lively and Sensible."-Philadelphia Bvening

Tandsme and Clever."--New York prou.
Should be read twice."-Olveland World.

"Sbould be on the desk of every advertiser."-Clee
and Press.

"Best thing we have seen."-Buffalo Expres.
"Most practical and helpful."--Minneapolis Journal

Every advertiser may read with profit."-St. Loous
Pot-Dispatoh.

" Mr. Bates bas rendered a service to ail progressive
business men."-Philadelphia Becord

" Mostl nteresting of ail instructive Books."-Butalo
Ttmes.

"Full of ideas of value."-Cleelatnd Leader.
Nothing humdrum or commonplace.b-Bugalo

Commercial.
" Full of snappy, commonsense hints."-Boton Ad.

wrtier.
'Striking and readable."- Baltimore Atmerioan.

"Cannot fail to prove interesting."-Pittaburg Press.
" Should be in the bands of every business man."-

Phildlpha L.dg.

rence route, and the shippink trade,
therefore, has,' during the period named,
been largely diverted to United States
ports, and evidence of the loss, in the
form of comparative tables of insurance
rates, and letters fron owners with-
drawing their steamers from the St.
Lawrence trade. are in possession of the
"Board of Trade." This discrimination
in rates on cargo from the opening of
navigation to the end of August ranges
from double to treble in tavor of the
United States ports, while from Sep-
tember i5th to the close of navigation.
the St. Lavrence rates are from five to
seven times greater than to ports on th2
American coast. The system of advanc-
ing the premium for the fall months
originated in the days of sailing ships,
and is now, therefore, altogether unwar-
ranted. all the traffic being now conducted
by steamers under totally different con-
ditions. The opinion of the subscribers
to the petition. and of the whole of th-
en*cmmercial community. with regard to
these rates is that they will, if continued.
"be fatal to the marine commerce of the
great Canadian waterway." In conclud-
ing the appeal. the petitioners urge the
importance of the vital interests at stake.
and the necessity for the appointment of
a royal commission for the purpose of
investigating the question "with a view
t-> procuring more equitable rates, so tha'
our national waterway may be enabled to
regain and retain its share of the ship-
ping trade of this continent." It is evi-
dent that Mr. Robert Mackay, the presi-
dent of the petitioning body. is a capable
man. and it is to be hoped that some
good mav result from the appeal to the
Earl of Minto. I has even been sug-
gested that the Government be empow"r-
ed to give material help to anv reliable
and responsible insurance scheme or
undertaking that might be introduced.
having for its object the reduction of
rates, and it becomes a question for deep
deliberation whether it is better to allow
trade to be diverted whence it cannot
benefit the St. Lawrence and into for-
eign hands. or to face the founding of a
State Insurance Department, or coun-
tenance in a substantial way some irsur-
ance undertaking.-Liverpool Journal of
Commerce.

LUCK AND WORK.

There's a river called Luck, that runs
through our lives, but her flood it is
shiggish and slow; and the treasure,
which by her false current arrives, will
never make very much show. And the
man who sits down by her treacherous
shore, vainly hoping his fortune to win,
will wait till his locks are frosty with
hoar, for his ship-it will never corne in.
But a far other stream is the River
of Work-on her swelling and vigorous
tide no place is reserved for the drone
and the shirk-they must loiter and die
by her side. And the man who, with
confidence, boldness and pluck, embarks
on her affluent breast, will sail smoothly
on, and catch up with his "luck," by
generous fortune caressed.-The Insur-
ance Age.

EIGHT MILLIONS STOLEN.

According to the statistics compiled by
one of the leading fidelity companies, the
record of defalcations, embezzlements,
etc., for the past year in the United
States and Canada figure up $8,09,878,
an increase of something like $3,ooo,ooo
over the totals of 189. These figures are
systematically tabulated from press re-
ports and special despatches received
from all over the country, and are care-
fully recorded. The figures are, as a mat-
ter of fact, considerably underestimated,
since many peculations are discovered
which never reach the public. The fol-
lowing is the tabulated record for the
year: Federal and State, $1,162,771; muni-

cipal, $865,694; transportation comTpani

$193,949; building and savings and asso
associations, $181,939; benevolent
ciations, $128,932; insurance comp
$131,565; court trusts, $1,o65,4 6 4;
$1,713,638; commercial corporatons
firms, $1,754,984; miscellaneous,
total, $8,o9o,878. The record of Dece

i ber embezzlements was abnormallY heafe
being $898,848. The defalcations clalf the
as municipal comprise more than whOle
entire total under this head for the
year.

PROFIT-SHARING.

re - f social
For many years the exponents0o.

reform have advocated the prinociple
profit-sharing as the one thing mOSt
ly to prove a satisfactory solution.e of
disturbing labor problems. The 1 -eathe
making an employee a participant sr
profits of the business which he is sat-
ing, is one bound to be emine ntly ar-
isfactory to both parties if faithfullY car
ried out in the right spirit. Everure
works better if he feels that in a hia
he is working for himself as well a'

employer. There is a life and zest.a'
to his routine duties under these cirC9
stances which it is impossible to infuse
to him by any other means. that

The Dry Goods Chronicle states
a firm, having large department stores
New York and Chicago, is now prot
ing to carry out this idea of co-Pranted
with its employees. Taken for g rofit-
that the business is already on a P-ater-
peying basis, the amount of Public ithese
est which is sure to centre in s
stores after the plan is once adoPted
bound to react favorably on the bis1C'
transacted each year by the concarg
Briefly, the plan is to set aside a lrge
block of the capital stock, the dividel ,
of which are to be divided each *ho
among the employees of the house ears
have been in its service for three Y y
or over. Any employee who has beelr
service for ten consecutive years r-
more and is incapacitated for dutY,.
ceives his share for life, thus fohere
what is practically a pension fund. 1ite
are many admirable points aboUt at it
proposition, and it is to be hoped th
will be successful.

TORONTO PUBLIC LIBRARIES.

The report submitted at the Weeoard
last week of the Public Library adr
showed that the circulation of star
works on art, history, and science iscor-
the increase, whife there has been aof
rcsponding decrease in the anlout
fiction, which was 62.2 per cent. o
total circulation. .ncIud'

The receipts for the year 1900, tta le
ing the library rate of $31,233, to
$34,116.79, with expenditures aofaries
the same. The chief items were: S
$13.522.28; books purchased, $6,5 'île
newspapers and magazines, $1,9. .laW
rent of branches amounted to $1,4 'i0 gS
charges, $115; and furniture and fdlia
$750.11. The statement of assets an alid
bilities gave the assets at $256,o43-iand'
the liabilities, which consist of outs
ing debentures, $53,511.68. L in.

The chairman, Mr. W. J. T. 'ee'
presenting his annual report for and
stated that the interest in the library the
its branches had been maintained Intotal
closing year of the century. The read'
circulation of the library for horne df
ing for the year was 45o,079, anereoce
magazines and books issued in ref rear
library, 106,117, or a total for .the year
of 556,196. During the previous read-
442,914 books were issued for hornebooS
ing, and 103,576 magazines and ar a
were issued in the reference h braioks
total of 546,490, showing an increas
9.706 during 1900.
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"Canada 's Eeading Compan ."
190The following statement from commencement up to January 1,

aMply attests to the successful management of Canada's Lead-
ýompany :--

Received from Policyholders, over.. ........ $35,236,000
Paid to Policybolders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over... ...... 21,239,000

Total paid and credited to Policyholders, over. .$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
Over...... ............................ $5,686,000

the For every 8100 received from its policyholders since organization
thC anada Life Assurance Company has already paid or credited to

Over $116.

THE

Pederal Lifex
• -Assurance Co.

'1 AD OFFIOE, - - HAMIL.TON, CANADA.

< t and A l .... ........ ...................... S2,150,105 91
PUrplus te Po.......... ................. 1,026,367 85

Paid to Polley-holders ................................. 110,818 58

Most Desirable Polley Contracts.
At BEATTY, President. OAVIO DEXTER, Managing Director.

J. . SKCUTCHemON, Sup't of Ag.uetes.

ndonMta
Nn

FirO insurance Co. of Canada t
aead Omiee-LONDON, Ont.incGorated under Act of the Dominion
overnment. Full Government De-

ents wanted in unrepre-
S tricts.

.1q' JoHl< DRYDEN, GEo. GILLIES,
W President. Vice-President.

C DINGTON, Sec'y and Man. Director.
»4 eRON MACDONALD, Manager.

''One single order secured business33
fro an advertisementE METROPOL

ina paper like04dsro m

The MonetarTimesstatesa

04 ifofoveQ

S oftentimes sufficient adTHE ETRPL

% to Pay for a whole year's %
dvertising. You buy 3
e space, we'll boom 4 Hamilton, Canada. 37 JanYOur business. London. Canada . HROOM

Montrealo Canada, 167o St.
*4 ~531 B0;

1 Ottawa, Canada, MetopoLI
ebec,. Canada, Room nP. V 1  rogto, Canada, ConfedeC

obLawlor

Western
Assuralci

Incorporated

Incorporated
1851

CO.
Head Office, Capital Subscribsi

Capital Pald-up
Toronto, Assets, over . .
Ont. Animal incouI .
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Fire
and
Marine

2,000,000 00
1000,000 00
2,340,000 00
2,290,000 OR

Hon. GEORGE A. OOX, President.
J. J KENNY, Vice-Pres. & Managing Director. . .C. IOSTER, Secretary.

A SPLENDID RECORD
All the leading fInaneial journals
say that the

TEMPERNC ANDH GENERALLIPE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest lu Arrearm on Dee. 81st, 1894-5-6 or 7.
No Mortgage ever loroeood.
No Roai Entate ever owned.
The lowest death rate on record la Ita TemperanUe section.
Before lnsuring consider its meri.

NON. G. W. ROSS, Prosident H. SUTHERLAND, Man. D iroto
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Had OfiMce, TOROITO. + FIRE AND MARNE
Capital - - - - $750,000.00
Total Assets - - - $1,473,536,05
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
ONO. A. GOx, Pre

Hon. S C. Wood.
Robert JaDray.

sident. J. J. KENNY, Vice-Presideut.

E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Augustus Myers H. M. Pellatt.

P. H. .IMS. Seeretary.

Mktropolitan Life
Insurance Co. of New York

DING INDUSTRIAL COMPANY OF AMBRICA,"

1S RBPRbhBNTED IN
RINCIPAL CITIEBS OF THE UNITBD STATES AND IN CANADA.

TAN is one of the oldest Life Insurance Companies in the United
s been doing business for over thirty years.
TAN has Assets of over Fifty Mil)ions oi Dollars, and a Surplus
en Millions.
TAN pays Death Claims, averaging one for every two minutes of each
y of eight hours, and has Five Million Policy-holders.
TAN offers remunerative employment to any honest, capable, in
an, who is willing to begin at the bottom and acquire aknowledge of the
e business. He can by diligent study and practical experience demon-
pacity and establish his claim to the higbest position in the field in the
ompany. It is within his certain reach. The opportunities for merited
t are unlimited. All needed explanations will be furnisbed upon appli.
Company's Superintendents in any of the principal cities.

BRANOR OVUICUS IN ANADA :

mes Street South-W. C. Nits, Supt.
Duffield Block. Dundas and Clarence Streets-GEo. H. SMITH, Supt.

.Caterine's Street-CHAs. STANSa eLD. Supt.
-ard of Trade Building, 4 2 St. Sacrament Street-H"<RY BRtiGos, Supt.
itan Life Building, Metcalfe and Queen Streets-GEO. E. C. THORNTON, Supt
2, People's Building, 125 St. Peter Street-Gxo. K. DEKAPPELLE, Supt.
ration Life KUilding, Vonge Street-W. 0. WASHBURN Supt.
Building, Ki" n- %n v ..igc Streets, Roome 32 and 3 4-PiERCE Kznrs & CO.
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NORTH RII8H &EAILE
INSURAICE COUPIT
ESTABLISHED 1809.

REPORT FOR 1899-
Fire Premim s....... ................ $9,337,o85
Incarne Lite Brancb................. 5,407,960

Total Revenue................. $14,745,045
Total Assets . .. .... ........................ 874,8)2 040
Canadian Investrnents........................ 7,607,464

Beuident Agents la Toronto:
GOOCd & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

HqSURÂNCE iP i:1
OFFICE IRE
Read OfBee, Threadneedle St., London, Eng.

Trunsact fFire Business only, and i vthe oldeat
preI Pire Office in the world. Surplus over Capital
ad ail 1Liabilities exceed S07.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. Y. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agent. Wanted tn all Unrepresented
Distrtota.

FOUNDED A. D. 1829.

NATIONAL
Assurance Comp'y

oftreland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 Wellington St. Est, Troronto

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Company s Building, Toronto.J. GARDNER THOMPSON, Manager.

A. W. G .s iAgents for Toronto:
FLs Inlspectors.A ts No. A. F-ONWLoHAmiLToN,

i7-29 Wellington St.

Insurance Companv.
ESTABLISHED A.D. 1M

IE LONDON ASURNEE
Head Offle, Canada Branch, Montreal.

EL .A ILManager.

Total Funds, • • - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents c

S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEENAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

Head Omee, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

Momo. of 1900 Business as Comparad with 1899
Increase in Premiun Income soY%
Inerease in Interest Incorne, .rz%
Iicrease in Total Income, 4554%
Inoreune in Total Insurance zo force, ai %Y.
Deer ase in percentage of expenses to Premium In

corne, :64/
Deoreas in percentage of expenses to Total Income,

Tia *uInt..rest Income atone since the company
started business bas more than paid ail death dlaims.

TheStandard Lite
Established 1825. Assurance Co.

"°" "o' CaNTREAL "' of Edinburgh
Inaveted]runde .................. .............. 846,800,00
nvetamentsnla n a..................14,600,000

Low rates. Absolute security.
Unconditional policies.
Claima setted immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets................-...................0359,952,465
Investments ln Canada .. ..................... $2.180,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellingon St East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.
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Per Cent.
Guaranteed
Debenture
Policy

Issued by the NOt
American Life is
ideal form of insuthoSe
for investors and tbor
desiring to provite for
their loved ones a dfre
nite yearly in-ore fot
from ordinary O
ment risks.

Issued on Lie, d
ited Payrnent Life, 9010
Endowmient PlaB'
sunms of 5 ,O00UPW
-ages 20 to 60.

Send us yourP nbaa
dresa and açe n I;iw t'J
-and we wll be Pa
forward oucra t  

fue

pa ticulars of t.rance.
sirabieforni Of I,.nsu

L. Goldman, Wm. icCabe'
Secretary. Manaing Dirooto

North American Life
Read OfBOe-119 to 118King

Toronto. Ontario

Life InsurancO
Agencies

or
The Royal-Victoria Lite 1nsuraneC
Co.rof Conada t(Capital $1,00000
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To be Faithlul
To Policyholders and Agents
is the motto of the management of the Union
Mutual. To serve all interests impartially.

To treat all parties with consistent candor.

To issue policies of pronounced liberalitY. To
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