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TARY: TI
IRADE REVIEW

5% ]NSURANCE CHRONICLE

VOI. XXVII.—N0. 40.

TORONTO. ONT., FRIDAY, APRIL 6, 1894.

Leading Wholesale Trade of Toronto.

Leading Wholesals Trade of Toronto.

Leading Wholesale Trade of Toronto.

John Macdonald & Co,

T0 THE TRADE!

A Bargain

We have cleared the balance
of the Canadian Mills pro-
duction in one line of

Flannelettes

at a sweeping reduction for
cash. Send for samples and
quotations.

022 2% 27

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

~ JOBN MACDONALD & G0,

Wellington and Front Streets E.,

TORONTO,
JOHN MACDONALD, | PAUL OAMPBELL
JAMES FRABER MACDONAL
~ We
Carrying Largest
B L TY PP | Stock of

DRESS
TRIMMINGS
~ BRAIDS

New

in
the and up to
5 Date.

Dominion

SANSON, KERNEDY & 00

44, 46 & A8 Soett St,,
13, 17 & 19 Colberne street,
TORONTO.

25 Old Change, London, Eng.

McMASTER & GO0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, B.O.

J. BHORT MOMASTER, Joan MULDREW,

RAISINS

Selected Valencias.

————

A SHIPMENT OF ARGIMBAU'S
JUST ARRIVED.

PERKINS. INGE & CO,

41 & 43 Frent 8t. East.

We Lead

as usual, and have already
given effect to all the changes in
Minister Foster’'s New Tariff. -

Ask for our prices before plac-

ing your orders elsewhere.

\Smith & Keighley,

© Front St. East, Toronto.

Mark Fishar Sone & Ca.

Manufacturers and
Importers of

WOOLLENS

Tailors’
Trimmings

Victorra Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK, HUDDERSFIELD,
2,4,6 &8 Aster Place. Engiand.

RICE LEWIS. & SON.

(LIMITED)
I A. BURDETT LER
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Fipe ana Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLIBHED 1817.
INCORPORATYD BY AOr OF PARLIAMENT,
Oapital al' Pald op  w. o = $13,700,000

AR bEFICE MONTREAL.
BOARD OF DIRECTORS,
Bm D. A. Bmrte, KOM.G,, - - _ - President.
HON. 3. A, DBUMMOND, - - - - Vice-Piesident.
A. T. Paterson, Esq., W. O. McDonald, Esq.,
H McLennan, Bml;c. A. F, Gault, Eeq.
E. B. Greenshields, ¥sq. R, B. Angus, Esq.
'W. H. Meredith, Esq.
B. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Superintendent of

‘Branches,
A. B, Buchanan J. M. Greats,
Asst. Bapt. of Branches. Ags't Inspector.

RANCHES IN CANADA.
MON';I:BEAL—H. V. Meredith, Manager.

West End Branch, St. Cacherine St.
Almonte, Ont. Hamilton, Ont. uebes, Que.
Belleville, ¢ Kingswn, * egina, Aeg’a.
Brantford, " Lindeay, " Sarnia, Ont.
Brockville, * London, _* Heratford, Oat.
Calgary, A.berts. Monc.on, NB. 8t.John, N.B.
Chatham, Nelson, B.C. tnt. Marys, Ont

, N.B.
Chatham, Ont. New Woestmins- Toronto,

Oornwall, * ter, B.C. Va soouver,B.
Deseronto, * Dttawa, Ont. Vi~toria, “
Ft. Willlam * Perth, * Vernon, B.C,
Goderich, * Peterboro, Onte We llacebg Ont.
Raelph, “ Picton, Ont. ‘Winnipeg, Mau.
Jalifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 2 Avchurch Lane, B.C.
COMMITTRE ;

PETER REDPATH, ErQ. THoS. SKINNER, EBQ.
ALEXANDR LANG, Manager.

I~ 2 His UNITED BTATES.

New York—Walter Watson, R, Y. Hebden and 8. A.

8he_ herd, ageats, 59 Wall 8t.
Ohicago,—Bank of Montreal. W. Munrn, Manager.
. BANKERS IN GREAT BRITAIN.
London—The Bank of England.

" The Union Bank ot Londox.

" The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen Compan, Bank and

Brancnes,
BANKERS IN THE UNITED STATES,
New York—The HBauk of New York, N.B. A
“ The Third National Bank.
Boston—The Merchante' National Eank.
5 J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
8  Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.

.up Oapital.... en woe
Faid-up Onp = 71,100,000

R
DIRECTORS.—GRo. A, Cox, Esq., . . President.
JoRN 1. DAVIDSON, En&.,. %oe-l‘resident.

George Tavlor, Esq. . Hamilton, Esq.

Jas. Orathern, Esq. Matthew gat Esq.

Jobn Hoskin, Beq.,Q.0..LL.D. _Robt. Kilgour, Esg.
B.B. WALKEB, - - - - General Manager.
J. H. PLUMMER, - - Asg't Gen. Manager.

A. H. IRELAND, . - = -« =+ Inspector

G. de O, O'GRADY, - Asst. Inspector

New York— Alex. L.urd-, & Wm. Gray, Agents.
BRAN

CHES,
Allsa Oralg, |Hamilton, |Parkhill, Oity B'chs
Ayr, Jarvis, Peterboro, |712 gueen E.
Barrle London, 8t. Oath'rnt|450 YongeSt.
Bellevhle. Montreal, |Sarnia, 79( Yonge 8t.
Berlin, MAIN OFFICE|Bault Ste, (268 College.
Blenheim, |157 Bt.James Marie, (546 Queen WV
Brantford, | City B'ohs |Seaforth, 416 Parl'm t.
Ca; 19Chaboilies|8imooe, 128 King E.
Ohatham, Bquare|Stratford, [Toronto Jet.
Collingwood (276 8t. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e
Dunnvﬂlo, Orangeville, | Toronto, Waterloo,
Galt, Ottawas, HEAD OFFICE| Windeor,

erich, |Paris, 19-25 King W|Winnipeg,
Guelph, Woodstoo <

AND CORBESPONDRNTS:
GREAT BRITAIN-The Bank of Bootland.
INDIA, OBTNA &JAPAN—The Chart'd Bk. of India, Aus-
GmaMARY—The Deutsche Bank.
PAR1S, FRANCR—Lasard, Freres & Ole, [tralia & Chipa
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrslia
BRUSSELS, BRLGTOM—J, Matthieun & Fils,
New YoRx—The Amer, Exohange Nat'1 Bank of N.Y.
BAN VBANCISC0—The Bank of British Columbia.
Om0aa0—The Amer. Exchange Nat’l Bk, of Ohicago.
BRUTISE CorL,uMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts ot
the world. Exceptional tacilities for this class of
business in Europe, the East and West Indies, Chins,
Japan, SBouth America. Australia, and New Zealand
ravellers circular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

Notice is hereby given thata dividerd of five
per cent. and & bonus of one per cent. ups’n the
capital stock of this institution has this day been
declared for the current half-year, and that the
same will be payable at the Banking House in this
oity on and after

Tuesday, 18t Day of May Next.

The Transfer Books will be closed from the 16th
to the £0th April next, both days inclusiye.
N

Tbhe Annual General Meeting of the Fhareholders
for the election of directors for the ensuing year
will be held at the Banking House, in this city, on
Wedaesdny, the 30th of May Next, at the hour
of 12 o'clock noon.

By order of the Board.

R. H. BETHUNE,

G ]
to, 28th March, 1894, eneral Manager
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BANK OF BRITISH NORTH AMERICA.

INCORPOBATED BY ROYAL OHARTEB.

Pald-up Oapital ... $1,000,000 Stg.
Reserve Fund 275,000

LONDON Oma—sirglemenu Lane, Lombard

eeseesesnesnsessssrssstese

COURT OF DIRECTORS.

J. H. Brodie. H. A. Hoare.
John James Oater. H. J. B, Kendall.
Gaspard Farrer. \J. ord.
Henry R. Farrer. Frederic Lubbook.

Hzap OFPICE IN CANADA—St. James 8t., Montreal.

R.R. GRINDLBRY, - - General Manager.
H. STIKEMAN, - « Asst, Gen'l Manager.
K. STANGER, - - Inspector.
BRANCEHES IN OANAD.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.
Paris, Montreal. Victoria, B.C.
Hamilton. uebes. Vanocouver, B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man,
AGENTS IN THR UNITED BTATES, NTOC.
New York—52 Wall strest—W. Lawson and F.
Brownfield.
8an Franoisco—124 Sansom street—H. M. 1. Mc-
Michael and J. 0. Welsh.
London 8ankers—The Bank of England Mesers.
Glinet?&m 48, —Ld 1—Bank of Li 1
'or: nts,—Liv ] [ 'verpool.
Scotland — National Bm Bootland, Lmt.ed
and branches. Ireland—-Provinoial Bank of Ireland
Limited, and branches. _Nstional Bank, Ltd. and
brancl 3. Australia — Union Bank of Australia.
New Z.aland — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. TUondon and China—, Bank, Limited.
Weet ind‘es—Oolonial Bank. Paris—Messrs. Mar-
cuard, Kraoss et Cle. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATRED BY ROYAL CHARTRR, A.D. 1818,

Authorized Oapital, - - -
Paid up Oapital, e e = =
Rest, - - - - - 550,000

HEAD OFFICE, - - -

BOARD OF DIRECTORS.

R. H. Bm!t.h.nl%.], - = _« « = President.
Wm. Withall, Beq., Vice-President.

8ir N. F.. Belleau, K.C.M.G. John R. Young, Esq.

Geo. R. Renfrew, Esq. Sam'l J. Bhaw, Esq.

John T, Ross, Esq.

James Stevenson, Esq., - - Gen'l Manager

BRANCHE AND AGENCINS IR CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North Amerioa.

Agents in London—The Bank of S8cotland.

THE ONTARIO BANK.

Oapital Pald-Up ..ccccseciccsssessssornsssseses 91,500,000
Reserve Fund ... cissessscesseccsssseses 845,000
HEAD OFFIOCE, - - - TORONTO.

DIRROTORS,

812 WM. P. HowrAND, 0.B,, K.O.M.G., - President,
A, M. Bmith, Bsq.,, - - {o0-President.,
Hon. O. F, ‘Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. B. R. Qockburn, Hsq,, M.P,
Hon. J.C. Aikins

O, HOLLAND, - - - - - - - General Manager

E. MORRIS, - - =« - = « Inspector.

A B 8511; 8. Plokering,
urora, on! ,

Buckingham, Que. Mount Forest, Sudbury

Bowmaaville Newmarket, Toronto,

Cornwall, Ottawa, Whltbyw

Kinﬁnton, Peterboro’, 500 Queen 8t. W,

Lindsay, Port Arthur, 'foronto.

AGENTS.
London, Eng.—~Parr's Banking Co. and the Alliance
Bank (. ted).
France and Burope, Credit Iéyonmu.
New York—Fo National Bank of New York,and

Meossrs. W. Watson and Alexander Lang.
Boston—Tr t National Bank.

IMPERIAL BANK OF CANADA,

Onapital Authorized 93,000,000

ORpital, PAIA-UD  mcsmssrcssscsmessrsosnee 1,953 858

Rest vae 1,101,769
DIRECTORS.

H.B. HOWLARD, - - - President.
T.R. MR , =« = Vice-President.
Willilam Ramsay, T, R, Wadsworth,

Robert Jaffra, Hogh Byan,

xi. Butberland Stayner.
BEAD OFFIOB, - - - - - - - - TORONTO,
WILKIN,

CHES IN ONTARIO.

Hasex. Falls. Bauli Bte. Marie,
3 Port Colborne, 8t. Tho!

Galt. t P

Ingersoll. Bt. Oa!

o8, Woodstook,
Cor. Wellington 8t. and Leader Lane,
TonoNTO { Yonge and Queen Sta. Branch.
Yonge and Bloor Bts. Branch.
Brando Mmmsmn}gm—wzﬂ:‘. "
randon, Man, ortage Lis Prairie, Man,
Calgary, Alba. Prinoe Albert, Bask
Edmonton, Alb's.

AGENTS, B IY Q! ank, Ld, N
—London, . . B ,
oG otk, Bask of Montroal. | o

A general bu:ki:: busirress transacted. Bounds
and gb.ntuubo 4 and sold.

MERCHANTS’ BANK
ox O.e_N_..A.DA.

Oapital paid up.
Rest.

86,000,000
2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORB.
ANDREW ALLAN, Esq., Pregident.

ROBT. ANDERSON, Esq., Vice-Presideut
Hector Mackensie, Esq. H. Montagu Allan, Esq
Jonathan H n, Esq James P. Dawes, Eeq.
John Oassils, Esq. T. H. Dunn, Esq.
Bir Joseph Hickson.
GEoRGB HAGUR, General Manager,
JOBR GAULT, - Asst. General Manager,

BRANCHESB IN ONTARI) AND QUEBEGC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitcheli, Bherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que,
Gananoque, Owen Sound, 8t. Thomas,
Hami'toa, Perih, Toronto,
Ingersoll, Prescott, Whalkerton,
Kiucardine, Preston, Ont. Wiudsor.
Kingston,
BRANCHES IN MANITOBA.

Winnipeg. brandon

IN GREAT BRITAIN—-London, Glasguw,

BANKERS
Edinburgh and other points, The Olﬁdeadsle Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGBNOY 1IN NEW Yorg—t2 William st., Meaars.
Henry Hague and John B. Harris, jr., agenus.

BANKEARS IN UNITED BTATES—New hork. American
Exchange Nat'l Bank, Boston, Merchancs' Nav'l
bank ; Unicago, American Exobange National Bank,
St. Panl, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; S8an Fran-
cisoco, Anglo-Californian Bank.

NEWFOUNDLAND—Qom'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICK—Bank of Nova
Scotia and Merchante' Bank of Halifax.

BRITISE COLUMBIA—Bank of British Columbia.

A general B business transacted,

Letters of Oredit Issued, available in China, Japan

BANK OF TORONTO

ORPILAL ce.cvrerrrecnnscenrassassessses 82,000,000
Re8t....cuerercaenencers 1,800,000

ssens

DIRECTORS

GRORGE GOODERHAM, - - - PRESIDERT
WiLLiaM HENRY BEATTY, VIOR-PRESIDENT
Geo. J. Cook. | Henry Covert.
Henry Cawthra. Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JosmPH HENDERSON, - - - Inspector.

BRANCHES.

........ e W. R, Wadsworth, Manage
west..'", A, Bird, u

Torgnto.... e

PRarrle...... .«d. A, Btr.thy, v
Brockville. .Jno. Pringle, .«
[0]0)57:10) . USRI .M. Atkinson, “
Collingwood .W. A. Copeland -t
Gananoque. .C. V. Ketchum, ¢
London .... T. F. How, "
Montreal .. Murray Smith, ¢

“ Pt 8t. Charles..J. G, Bir
Peterboro ... ..P. Campbell, “

Petrolea ... W. F, Cooper, ‘

Port Bope . B. Andros, “

Bt. Catharin . W. Hodg-tts, “
ANKERS:

London, England, - - The Olty Bank, (Limited

New Yo;k, - -'- - National Bank &k' Oommeroe)

Oollections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
OF CAINADA.
ORPital PRIA-TUD cerreassssssssasnserssasssacsee $1,000,000
Reserve Fund e 550,000
HEAD OFFICR, - - - TORONTO.

DIRBOTORS.
W. P, Cowan, President.
JOHN Bnlsb'VIoo-Pnlldom

W. P Allen, Fred. Wyld, . @, D. Morton
J. L. Brodie, A. J. Bomerville
AGBNCIRS,

Bowmanvills, Oannington Kingston,
Bradfor Chatbam, Ons. Markham

Brantf Oolborne, Newoastle,
Brighton, Durham, Parkdale, Toronto
Brusse Forest. Picton,

Camp ord, Harriston Stouffville

BANKERS.
New York—Importers' and Traders' National Bank
Montreal—Oan. Bauk of Commerce.
London,England—National Bank of Bcotland,

All b business promptly attended to. Oor-
yeanandenss solicised,

GEO. P. REID, J. L. BRODIE,

Manager, Managing Director.
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMERNT,

Paid-u Capital 83,000,000
Rest Fund 1,200,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JomN H. R.MoLsoN, - - _ - President.
R. W, Shepherd - - Vice-President.

. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.
W. M. Macphereon,

F. WOLFRRSTAN THoMAS, General Manager.
A. D. DURNFORD, Insp.; H. Lockwoob, Assist. Insp.

BRANOHES.—Aylmer, Ont., Brockville, Olinton,
C;‘IF . Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., 8t. Thomas,

oronto, Toronto Junction,Trenton, Waterloo, Ont.,

innipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebeo—La Bangue du Peuple
and Eastern Townships Bank. Ontario—D on

, Imperial B Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bootia—Halifax
B&nkinf Co'y. Prince Edward Island—Merchants'
Bank of P.E.I,, Summerside Bank. British Colum-
bia—Bank of B.0. Manitoba—Imperial Bank. New-
foundland—QCommercial Bank, 8t, John's.

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—

redit Lyonnais. Antwerp, Belgium—La Bangue
d'Anvers. Hamburg—Hesse, Newman & Co.

ents in United States.—New York—Mechanics' | Bos

Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. 8hep-
erd, Agents. Bank of Montreal, Morton, Bliss & Co.;
ational City Bank. Boston—State Natl Bank,

Portland-Casco Nat'l Bank. Chicago—First Nat'l

Oleveland—Commercial Nat'l Bank, Detroit

—Oommercial Nat'l Bank. Buffalo —The City

Bank, Ban Francisco—Bank of British Columbisa.

Milwaukee—The Wisconsin National Bank. Butte,
ontana— > orth-West National Bank, Great Falls.
ontana — First Nat'l Bank. Toledo—8econa Na

tional Bank. Minneapolis—First Nat1 Bank.

Y Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in all parts

TN PEUPLE,

LA BANQUE DU
Oapital p.ld-upn............................... $1.900,000

STABLISEED 1885

SOrve.. ... 603,000
JAOQUES GRENIBR,- - - - - - Presideat.

J. 8. BOUBQURT, - - - - - - Osshier.
Wx, RICHER, = - - - - - - - Ase't Cashier.
ARTHUR GAGNON - - - - -  Inspector.

BBANCHES,
Basse Ville, Quebec—P. B. Dumoulin,
" 8t. Roch—

o Lavoie.
Bt. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
8t, Johns, P.%—H. 8t. Mars.
t. Remi—O. Bedard.
8t. Jerome—J. A, Thel .
8t. Oatherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
FOREIGN AGENTS.
London, England—Parr's rsnking Co. and The
Alliance Bank, Lamited.
New York—The National Bank of the Republic.
ton—National Revere
1608,

Incorporated by Royal Charter,

OAPITAL PAID UP, - (8600.000) $3,930,000
RESERVE FUND, - _ (8270,000) 1,314 000
N OFrice- 60 Lombard street, E.C., London.

annohes at San Francisoo, Cal.; Portland, Or.;
O i g P ainiooma, B0
0. Nanaimo, B.C. ; Nelson, B. C.! Kam , B.O,;
B“ttle, ‘Washington; Tacoma, Wi n.
Agents and Correspondents:
°hIN CANADA —Canadian Bank of Commerce, Mer-
ants Bank of Canada, The Molsons Bank, Im-
Peltin! Bank ot Canada. and Bank of Nova Scotia.
@ N UNITED BTATRS- Canadian Bank of Commerce
gency), New York. Bank of Nova Bcot'a Chicago.
UBTRALIA & NEW ZEALAND—Bank of Australasia.
ONOLCLU~ Bisbop & Co.
e llections carefully attended to.and every de-
Tiption of banking business transacted.

ST. STEPHEN'S BANK.

ST. STEPHDN'S, N. B
Oapital.; Y $%00,000
rve 5,000
W. H, Tobb, - - President.
. F. GRANT, . . Cashier,

Lo AGEN1S

v kndon—Messu. Gl;n, Mills, Currie & Co. New

Nox—Bauk of New York, N, B. A. Boston—Globe
Ohnon“ Bank, Montreal—Bank of Montreal. Bt.
D , N, B.—lzdmk ot Montreal.

Uonmtrm“ .hln on any Branch of the Bank of

BANK OF YARMOUTH,

T. W. Jo Dramotons: Oashier.

& & S readent, ;
3 O. B. Bhown, Vice-President
ohn Lovitt. Hugh Cann. J. W. Meody

OORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax,
Bt. John—The Bank of Montreal.

do
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.,
1d and Currency Dism and Sterling Bills of Rz~

bought and sol
Wmmedmm-mm
sttension sived i eolleskions.

UNION BANK OF GANADA,

OAPITAL PAID UP, - - ©1.300,000
REST, 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:
AxpBEW THOMSON, E8Q., PRESIDENT.
HoN, E. J. PRICR, - - - VICE-PRESIDENT.,
D. C. Thomson, Esq. E. J. Hale, Esq.

E, Giroux, Esq. Jas. King, Esq., M.P.P.
' quhn Breakey, Kaq. 18 H6d-

E.E. WEBB, - - - - - - GENERAL MANAGER.

J. G. BILLETT, - - - - - - = INSPEOTOR.

e BRANONES ANR AGENGIES:

g:li_%s:v&ln& Man. gtﬁagg:, Onté
rry, Man. uebec, Que.
Chesterville Ont. “ (gt. Lewis Bt.)
uois, Ont. Smith’s Falls, Ont.
Lethbridge, N.-W.T. Souris. Man.
Merri le, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. ‘Winchester, Ont.
Morden, Man. Winnipeg, Man.
FOREICN ACENTS.
LoNDoN, Parrs Bkg. Co. & The Alliance Bank, Ltd.
LIvErPOOL, “ “ v ' *
New YORK, - = - - =~ - - National Park Bank.
TON, = = = - = = Lincoln National Bank.
LIS, - - = - - - First National Bank.
81. PaUL, - = - = ° - = 8t. Paul National Bank,
GREAT FALLS, MONT. - Northwestern Nat’l Bank.
Omoago, I, - - - - - Globe National Bank.
BUFFALO, - - - - - - - Queen City Bank.
DETBO.T,- - - - - - - irst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1652,
Oapital Pald-up .....ccceesmsmmsecss $1,500,000
Reserve Fun 1,200,000

eaves o = seracessrserseonssssnsanses

DI 5

JorN DouLn, - - - President.

ADAM BURNS, - . Vice-President.
R. B. SEETON JAIRUS HART.

JoHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, NB8.
THOMAS FYsHE, Oashier.

priSgsoma.” Dighy, Kentrille Liverpool e
: , Ken e, Liverpool ew

Glasgow, Northnégy ey, Oxford, Picton, Stellarton,

Wi le, Yarmouth.

In New Brunswick—Campbellton, Chatham.

Fredericton, Moncton, Newcastle st John, 8t.

Btephen, 8l. Andrews, Sussex, Wooa ‘ock.

In P. B. Island—Charlottetown and Summerside.

In Quebec—Montreal.

In West Indies— n, Jamaios.

In U.B.—Chicago—H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.

Collections made on favorable termsand promptly

emitted for.

HALIFAXBANKING CO.

INCORPORATED 1872

Aﬁthorlud Capital, - - -

Capital Paid-up, - - .
Reserve Fund, - - = - 250,000
HEAD OFFICE, - HALIFAX, N.8,

H. N. WALLACE, - - =  Cashier.

DIRECTORS.
RosIE UNIACEE,
Vice-President.

F.D. Gorvett Jas. Th
. D. Cor! a8. Thomson.
t.'0. ‘W. Anderson.
Afun:xcns—Nou boousﬂ uslit::r. %x.nhelnt,
onish, _ Barrington, ewater, nning,
L rt, Lunenburg, New G asgow. Parrsboro,
8] , Bhelburne, N.8, Truro, Windsor. New
Brunswick : Backville, 8t.John,
CORRESPONDE tario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Roston—Suffolk Nasional Rank, London
;}E‘ngklsggd).—rsn'l Banking Co. and The Aliiance
nk,

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.

81,000,000
500,000

J. MORTOR,

{NCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, ~ - = = - President.
J. W. SPURDEN, - - =~ =~ - Cashier.

FOREIGN AGENTS:
Londou—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canad:

BANK OF HAMILTON.

Capital (all paid up)... ...81,%850,000
Reserve ¥und ......
HEAD OFFICE, - HAMILTON,

’ DIRECTORS :
JOEN STUART, President. .
A. G. RaMsay, Vice-President.

George Rowch,
William Gibson, M.P, A, T. Wood,
A. B. Lee (Toronto).

J. TURNBULL, , . «+ . . . . Cashier.
H.S.STEVER, . . . Assistant Cashier.
BRANCHG&S:

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Fores*, S8imcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown,

Orangeville, Wingham
Hamilton (Barton st.)

Correspondents in United States.
New York—Fourth National Bank, Hanover Natl
Bank. Baffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'i Bk.
Corresondents in Briaio,
National Provincial Bank of England, (Ltd.) ' Col-
lections effecte® at all parts of the Dowminion of
Canada at lowest rates. Careful attention given
arnd prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.

John Froctor,

Oapital Paid-up 000
Beserve Fund #1:400:000
Board ot Directors.

THoMAS H, ERNNY, M.P, .. .. PRRSIDENT,
THoMAS RITCHIB, - . - VIOB-PRESIDANT.
Michael Dwyer. Wiley 8mith.
Henry G. Ranld. H H Fullor,

Hend Ofice—HALIFAX, N.8.
D,H.DUNCAN, .. .. . .. .. .. Cashier
W. B. TORRANCE, w. we ... .. Asst. Cashier,

MONTREAL #5naNOCH, = B, L, Pease, Manuger

West End Branch, Cor. Notre Dame and Seigneur sts.

Agencies in Nova Scotia.
Antigonish, Lunenburg, Sydney.
Bridgewater. Maitland,(Hants Oo.) Truro,
Guysboro. Pictou, ‘Weymous
Londonderry Port Hawkesbury,

Agencies in New Brunswick.

Prederioion,  Monaton: (eut 0o Sackllle.

e noton,
Dorehoster 'A;ono? e 1n P. E. Islan

on .

Charlottetown. RRES -5 NDE % de.
Dominion o 8uu.dn. . zerchmuu'ggsiofwu
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . ase National Bank.
Boston, - - - - - - Nation'] Hide & Leather Bk
Chicago, - ~ = - - - Am. Ex e National Bk

Loundon, Eng.,- - - - Bank of and.
Paris, France, - - Oredit Lyonnais,

Collections made at lowest rates, and promptls

remitted for. Telegraphic Transfers and Drafts
iseued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFIOB: OTTAWA, CaNADA,

Capital Auhorized . . ¥$1.500.060
do Subscribed . 1 500,000
do Paidup .. o 1,487,860
Rest, and undivided profi . 872,373
DIKCTORS,

CHARLES MAGEE, RoBT. BLACKBURN,
President, Vioe-Pruidnm.

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather, David Maclaren

Arnprior, Carlaton Piace, Huwkesb
or, eton Place, Hawkesbu Keawatin
Pembroke, Parry 8ound, Rideau S:;ye'et, Ozeuu:
in the Province of Ontario; and Winnivee, Man,
GEQO BURN. General Mansger.
D. M. FINNIk, Afs: Manag-r.

EASTERN TOWNSHIPS BANK,

Authorised Oapital ........cccmemnisee $1,500,000
Qapital PAId In wcoroirimssniis '1!499:905

Reserve 630,000
BOARD OF DIRECTORS.
R W. HENEEER, President.
M. H, COOBRANE, Vice-President

I:rael Wood, i, W. Thomas,
G. htevens, Thos. Hart.

J. N. Galer, T. J. Tuck, Joha G. Foster.
HEAD OFFICE, - - SHERBRUOKE, QUE,

BRANCHES. — Waterloo, Oowansville, Stanstead,
Ooaticook, Richmond, Granby, Huntingdon, Bedford.

CORRESPONDENTS —Montreal—Bank of Montreal.
London ing.—National Bank of Scotland.. Boston
Mass.—Natione]l Exchange Bank. New York—Na
tional Park Bank.

Oollections made at all accessible points ani
promptly remitted for

HEAD OFFICE, - - - - -

of charge.
Th, ney of Colonial and
1n Ane Soloniss, domieiled in

THE NATIONAL BANK OF SCOTLAND
LIMIT

HD.

INCORPOBATED BY ROYAL OHARTEB AND ACT OF PARLIAMENT,
ESTABLISHED 1885,

EDINBURGH.

Oapital, 25,000,000 Sterling. Pald-up, 21,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFIOR—37 NICHOLAS LANE, LOMBARD STRERT, B.C,

OURRENT AOCOUNTS are agreeably to usual custom.
DEPOBITS at interest are Tailalile in il parts of the world -
CIRCULAB NOTES and LETTERS OF CREDIT & p are issued free

Foreign Banks is andertaken and the A ces of Customers residi;
L el B e e ih, will b turnished. eslding
A Gilser Banking business connected with Bngland and Scotland is slso trans

1

ed on ;gpuuﬁon
JAMKS ROBPRTHON, Mauager in Lendon
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THE WESTERN BANK

OF CANADA.

—

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ..o 91,000,000
Uapital Sudb ribed B0n.an0
OADIEAl PAIA-UP ccrcceresroesoesesscsseassasesses 369,091
Rest $6,000

BOARD OF DIREOTORS.

JoEN CowaN, Esq., President.
RRUBEN 8. HAMLIN, Enq%vvmo-?reeldont.

W. P, Cowan, Esq. . I\ Allen, E8q.
Bobert Molntosh, M. D, J. A, Gibeon, Bsq.
Thomas Paterson, Beq.

T.H. MOMILLAN, - =~ « = - Cashier.

BRANOBES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetan%mhene and Port Perry.

Drafts on New York and Bterling Exchange bought
aod sold. Deposits received and interest allowed.
COollections solicited and gromptl made.

Jorrespondents in New York and in Canada—The

erchants Bank of Canads, London, Eng.—The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAYD UP CAPITAL, - - =~ $700,000

BoARD oF DIREOTORS:
Augustus W, West, - - - - _ - President.
w.J. Coleman. - - = -  Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, -« - Jchn Knight,
AGENCIES:

North End Branch—Halifax. Edmundston, N, B'
Wolfville, N. 8. Woodstock, N. B, L burg, N. 8.
ghediac, N. B. North 8ydney, O. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - -
The Bank of New York, - - - =«
New England National B - - -
The Ontario Bank, - - - =« -

L.A BANQUE NATIONALE.

London, G.B.
New York.
Bos

- ton
- Montreal.

HeAD OFFICE - - Oualt(;.l .
a- ftal, .. .. . 00,000
Rost, up Onp ~ " '830,000

BOARD OF DIRECTORS 1__

A. GABOURY, Pres't. F. KIROUAOC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, E-q.

A. B. Dupuis, Esq. Ant. Painchaud. Esq.
R. Audette

P. LAFRANGCE, ... o . .. OsgLier.
M. A. LABRRCQUE, ... .. .. Inspector.
BRANCHES.
Quebec, St. John Baburb, C. Cloutier, Accountant.
© gt. Sauveur, - - L. Drouin, “

" S8t. Roch, - - - J. E. Huot, Manager.
Montreal, - - - - - - M. Benoit, “

i St.Lawrence st., G. A. Duguay, *
Bherbrooke, ~ - - - - W. Ga: oury,
8t.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue, "
O:tawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa,

AGENTS.
England—National Bs nk of 8cotland, London.
France—Credit Lyonnais, Paris and branches,
Mes: rs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republie,
New Yo'k—Nstional Revere Bank, Boston, ~
Prompt attention given to col'ections.
s Correspondence respectiully solicited,

Tho Traders Bank of Canad,

INOORPORATED BY AOT OF PABRLIAMENT 1885.
$607,400
73,000

Oapltal Paid-up, - - -
Reserve Fund, - - -

Pead Ofice, - - TORONTO.

BOARD OF DIRECTORS,

Wu. BELL, Esq., of Guelph, President.
WM. McKeNg1m, Vice-President.

Robt. Thomson, Eag., of Hamilton. O.D. Warren.
W. J. Gage. no. Drynan.  J. W. Dowd.
H. STRATHY - - General Manager.
BRANCHES,

Aylmer, Ont Hamilton, Rigetown,
Drayton, Ingersoll, Barnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, B8t, Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

Imperial L?.a.!'ci'uk'.!ﬁ“l".'?.m Company

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Avthorized Capit.l, $1,000.000
Pald-up Capital, 703,500
Reserved Func's, 164,000

President—vas. THORBURN, M.D.

Vice-President—HON. GEO.A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E, H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Bra don. Agents for Scotland—Mesars
Torrie, Brodie & Maclagan, Edinburgh,

Money advanced on the security of Real Estate
on favorable terms.

CANADA PERMANENT
Loan & Sarings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TOﬁTO ST., TORONTO.

SAVINGS BANE BRANCH.—Sums ot 84 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for &
fixed tarm of years, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Asrets of tuis Company being pledg~d for mone
thus received, depositors are atall times assur
of perfect ufet{l.

apital snfp ed to holders of productive real
ectate Application may be made to
J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
OOR. VICTORIA AND ADELAIDE S8TS.,
TOROINTO.
EsTABLIBHED IN 1859,

eeererres $8,928,500
1,819,100
659,850

Subseribed Oapital
Onpital PRlA-UP.c.ccesssssscsasersocnsase
Reserve Fund

Presidens, - - -« - « C. H.GOODERHAM
Manager, - - « « = Hon. 8. C. Woob.
Inspectors, - - - JoEN LmoEmR & T. GIBSOR.

Money advanced on easy terms for long periods;
revayment at borrower's option.

Debentures isened and money received on deposit,

Executors and Trustees authorised by Act of
Pariiament to invest in the Debentures of this
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GiLLssrm, Esq.
Voo Peediaent, - - - A T. Woop Hsq.
Oapital Subscribed...........ccssss0000.. 81,500,000 00
Oapital Pald-up ....cevceeins 1,100,000 00
Reserve and Surplus Funds .... 330,027 00
Total Assets. 8,730 575 85

DEPOSITS received and interest allowed at the
est current rates.
EBENTURES for 8 or 5 years. Interest &sysble
hslt-ymlz.l Executors and stees are authorized
bgsw to inveet in Debenturee of this 8ociety.

House—King Street Hamilton.
LONDON & CANADIAN
Loan & Agency Co.

LIMITED)
BB W. P, HOwLAND, O.B.; K.O.M.G., - PRESIDERT
Oapital Subscribed sove . 85,000,000
¢ Pald-up wweoeceiscses 700,000
Reserv 405,000

MONRY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DBBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
hentures and Deposit Receipts, Interest
and Prineipal payable in Bri or Canada

without ¢
Rates on a‘.'pmon to
F. KIRK, Manager.

Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Subscribed........cmses..$1,000,000 00
Oapital PRIA-UP wwivcssscssssnss 988,474 97
Total ASSOtS....enerecereccnsrencenn B,561,874 87

ROBERT REID (Collector of Customs) PREBSIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, Ko. 17 TORONTO ST., TOBONTO,

On \1 81,057,350
Pald-up 611,430
Assets

Money sdvanced on lmproved Real Estate a
lowest current rates.

Bterling and Currency Debentures issued.

Money received on de; 4, and interest allowed
s:ysblo half-yearly. By Vie, 48, Chap. 30, Btatutes of

tario, Exeoutors and Admi » are author-
ised $0 invest trust funds in Debentures of this
Company.

WA M D%&" GI?. 8, C. BETHUNR,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1868,
Subscribed Oapital ......ccccwecnns 83,000,000

Pajd-up Capltal ... 1,500,000
Reserve

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Aot o
Parliament to invest in the Debentures of this

Company.
pany WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Capital Subsoribed .......cciissnsseses §3 000,000
Oapital PRIA-UP ccicsissiomennsssssosarcsss 1,887,000
Reserve Fund 670,000

Money advanced on the seourity of Real Estate on
favorable terms.

Debentures issued in Currency or 8Sterling.

Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposita.
J. W, LITTLE, G. A, SOMERVILLE,
President. Manasger.

THE HOME

Savings and Loan Company.
(Dﬂ»-

OFFICE: No. 78 CHURCH ST., TORONTO
Authorised Oapital.... i = ciscices $9,000,
Subscribed o::lhl........................... .1.750,333

l‘.’De ts received, and interest a4 current rates a

Wi
Money loaned on Mortgage on Real Hstate, on
re:iom le and ul:ln;:ﬁ?ut terms, # Doben
vances on colla security of Debentures,
Bank and other Stocks. tad

Hoxr, FRANK SMITH, JAMES MABON,

BUILDING AND LOAN
ASSOCIATION.

BOLE, NNOW.oercersirosnsescssoscossorsceses Ly &S,
IRE

D RS,
President, Larratt W. 8mith, Q. C., D. C. L.

Vice-President, Geo. R. R, Cockburn, M.A., M .P.
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes
George Murray. 0. 8.Gsowski, J r.

Robert Jenkins.
WALTER GILLRSPIB, - - - - - Mansger,
OFFICE : COR. TORONTO AND COURT S8TS.
Money advanced on the seourity of city and farm

property.
ortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Assooiation obtained
on application.

The London & M Investment Ce,

OF TORONTO, OINT.

President, Hon. FRANK BMITH.
Vice-President, WiLriAM H, BRATTY, Bsq
Mesars, Willlam ll)i Mozrat'h B. Lee,

5 AmMSAY, ur B, , W. B,
Hamilton, Alexander N George Tayl: enry
Gooderham and Frederick Wyld, & 7 O H

Money advanced at current rates and on favorable
Wﬁ%’}, 3:‘0 security of productive farm, city and
Money rooerv.ed from investors and secured by the
Company's debentures, which may be drawn payable
elther in Oanada or Br{tdnAwl:‘h Interest balf yearly
current ra « M. an|
84 King Btreet East Toronto. neer

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

4000 | OaADital BUDSCIIDOR wreecesscrmmsorreassassases om.ooo

Onpital Paid-up ,000
Reserve Fund 75,000
Deposits and Oan, Debentures ...... 605,000

. Iongotlomodnsg. tlo“ r;te"- of lntasll on the
ecnri Real Ha! and Muniod; ebentures
Deposite received and intesost sllog:fla
W. F. Cowax, President.
W. P, ALLEN, Vice-President.

®. H. MOMILLAN, Beo-Trees.
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The Loan Companies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 28 Toronto St., Toronto.

Capital .. .0 o0 ee e s e +.$3,008.000

REBE .. o wo ve o oo s = so 50,000

Assets .. we ee -+ e e e 4,307,286
DIRECTORS

JoBN LaNa BLAIRIE, Esq., - - President.

JorN HosKIN, Eeq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
man, %C., Hon. Senator G .wan, LL.D.,, C.M.G,,

J. K Osborne, J. 8. Playfair, N. biivertborn,
%ohn Stuart, Frank Turner, C.E., Hon. James

oung. .
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPAINWNY.
Head Office, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - Presldent.
Capital Subscribed ... .. e - $2,5%0,000 06
Capital Paid-up ... . s e 1,200,0 0 00
Reserve Fund ... ... «. s e 324,007 67
Total Assets 5,035,288 09

_ Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
El;!tatg. Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN GO.

10 King St. W., Toronto.
Subscribed Oapital . -  $1,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - . - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from 1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.

Debentures issued bearing four and a half per cent.

o A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

B ————

OF LONDON, CANADA.

——

BUbACEIDEd TAPIEAY ceereroemessesmrserrres $2,000,000

Paldeup Oapltal ..ccericrssssssssssssssseses 1,800,000
ROBErvD FURA merremmreeresoeeoseerrens 438,000
Total Assets 4,156,710
Total LIADIHION aacvrececsessossssonsssssssarses 2,634,698

Debentures issued for 3 or 5years. Debenturee

Bankers and Brokers.

Trast and Guaraantee Companies.

JOHN STARK & CO,

26 TORONTO 8T.,
(Mombers of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debenture Becurity.

Interest and coupons collected and remitted.
Correspondence solicited.

G, TOWER FERGUSSON,
Member of the Toronto Stock Ezchange.

Klexander, Fergusson & Blaikie,

Brokers and Investment Agents.
33 Toronto sireet.

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btock Exchange),

3toek and Share Broke:
68 57. FRANCCIE XAVIER BTREET
MONTREAL,

C. MEREDITH & CO,

Members Montreal Btock Exchavrge.

Stock & Exchange Brokers.

83 Nt. Francois Xavier street,
MONTREAL
1=-Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Notre Dame St., Montreal.

Special attention given to investment.

e AGHEHNTS ...
BLAKE BROS & 00., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O., London,
England.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

GEO. W, BLAIKIH,

‘W. N. ANDERSON,
Late General Manager
of Commerce.

R. H. TEMPLE.
lmm.; 7L

Bank

and interest can be collected at any oy of
Molsons Bank, without charge.
WILLIAM F, BULLEN.
Manager,

London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.
Capital, - - - - - = 850000000
Oapital Subscribed, - =~ - ¥
Capital Paid up - . - 314,816 58
Reserve Fund,- - - - ~- 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
B H Wilga.m Boozt:h, Esq., Presiden
. 18] .
Bernard Baneaors, Bod. } Vice-Presicdenta.

John J. Cook, Esq.
‘William Wilson, Esq. John Harvie, Esq.
‘Wi, Mulock, Esq., M.P.

m}&oney to loan on real estate security. Vacant and

Sroved real estate in the city of Toronto bought
and sold. Warehouse and buginess sites to lease,
:'ﬂ:idootamﬂtﬁg:nt inL ’Tw sugg ‘A cad ,S';oigs“:n{

“ Toron roade,"

allowed on deposite other than call. e

B. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada.
Sub ESTABLISHED 1851,
UbsoTIbed ORPItAL mceiciccceiiicnieninns
Paidcap Onpithl . 325.000
rve Fund 172,610
HRAD OFPICE: 7 Great Winchester 8t., London, Eng.
Toronto Btreet, TORONTO.
OFFIONS N CANADA : {Bﬁ. James Streed, \
i Main Stroet, WINNIPRG 1"
oney advanced at lowest current rates on th
mumg.ot improved farmse and productive oit;
WM. B, BRIDGEMAN-SIMP
RICHARD J HVANS, RO,

Alfred Baker, Esq., M.A.

} Commissioners,

JAS. C. MACKINTOSH
PANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.
166 Hollis 8t., HALIFAX, N.S.

- Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO,,

Toronto, and all principal cities of Dem’n

400 Acres Choice Farm Land for Sale

In the Township of Romuey, Co. of Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
rosd leading southward trom Tiibury Centre toward
Lake Erie. A portion of tha land is within two
mies of the lake and a half mi'e north rf a station
on the new Detroit River and Lake Erie Railway.
1t is also aboub five miles south of Tilbury Centre
on the Canada southern and Canada *acific rail-
way+. LTre Grand Trunk is still one mile far her
north. On either of these roads a person may reach
lletro}t in less than one hour. The soil, which is
deep and ri 1, thoroughly drained, is covered with
ash, elm, hickory, passwood, etc. Terms to suit

purchasers. EDWARD THOUT,

Cor. Chureh and Court 8ts., Torcnto.

THEH

Trasts Gorporaion of Ontari.

SAFE DEPOSIT
VAULTS,

Bank of Cemmerce Bdg.
King-st., Torone.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - Hon. J. C. AikiNg, P. C.
V10E-PRESIDENTS, {ggﬁ‘ gmcR'v&I(; O%A“TWMGET

This Company acts_ss Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee. Recelver, Commitiee ot Lunati , Guar*
dian, Liquidator Assignee, &c., &c.; also a
Agent for the above offices.

All manner of trust: ac.epted ; Moneys invested;
Es ates Managed; hents, Incomes, &c., collected;
Bon' g, Deben ures, &c., issued and countersigned.

Deposi* Safes to rent, all eizes. Parcels 1eceived
for safe cust dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
eerenrr TTUSHS 00,

SAFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

Capital .. . . . 81,000,000
Guarantee nd Reserve Fund .. $9333,000

HON. EDWARD BLAKE, Q. 0, LL. D, President
E.A. MERZDITH, LL. D.
JOBN HOSKIN, Q. C.,,LL. D.

THE’ Company acts a8 Executor, Administrator,
Receiver, Committee, Guardian, Trustee,
Ass ee, and in other fiduciary capacities, under
direct or substitutionary appointment.
The Company aleo acts as Agent for Executors
and T rustees and for the transaction of all finan-
cial business: invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr«tions, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Solicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP’Y

OF NORTH AMERICA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - - Vice-President

TORONTO BRANCH
Mail Buildings. MEDLAND & JONES, Agenty

The London Guarantee & Accidest Cs,

Ot London, England.

This Company issues bonds on the fidelity of ali
officers in positions of trust. Their bonds are &0
cepted by the Dominion and Provincial Govern-
mentas in lieu of personal security. For rates ana
fsrms of application apply to

C.D. RICHARDSON, Gen'l Mansager.
N. E. Oor. Kivg and Yonge Sts., Toronto.

(lobe Savings avd Loan Company

Authorized Capital, 810,000,000,

} Vice-Presidents,

OFFICERS AND DIRFCTORS:

President, Wm. B<1], Etq., of the Bell Organ Co.,
Gue'ph, President Traders ank and Vice-President
Manufa~turers Life; 1st Vice-Pres dent, W. H.
Howland, Esq., Toronto, President Queen City,
Ca adian Dloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Fiett, Egq., To: onto

E. . B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.t:., Guelph; Heury Lowndes, Esq.,
Toronto, t:irector Ma: ufacturers Life and Accident
( 0., Dir- ctor Incandesceut Kiertric Light Co.; J. L.
Kerr, Manager au  8: cretary, Torouto,

Trustees, Imperix]1 Trusts Co.; Auditor, Freteric
Roper, Esq., Sec. snd Auditor Dominion Tel. Co.
Public Accountant, Anditor, Assignee, &c.; Actuary,
Prof. Altred Baker, Toronto University.

Head Office: 73 Victoria 8t.,

TORONTQ, ONT.
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Insuarance.

COMMERGIAL UNION

ASSURANCE ©O., Ltd.
Ot London, . . . England.

FIREBE. LIFE. MARINH.

— .

Capitsl and Assets, $27,000,000.

Canadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellington Bt. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

Caledonian msvame 0,

Of Edinburgh.
ESTABLISHED 1805,

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier Bt,,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Millers' & Manufacturers' Ins, Co,

ESTABLI HED - 1883.
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made & saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,wenow also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH S8COTT, THOS., WALMSLEY,
Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng,

Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Iocome and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Annusl Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000 ; Deposited with the Dominion
Government for securi'y of Canadian Policy-
holders, $206,0C0.
Q. E, MOBERLY, E. P. PRARSON, Agent,
Inspector, Toronto.
RosT. W. TYsE, Manager for Canada.

Assignees,
Trustees and

Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
tecking a partner or business
opening of whatever nature =
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

STOCK AND BOND REPORT.

$ Divi-
BANKS, % Caj uig.m ga%ltal Rest dlen ? OLOSING PRIOES
.| Paid-up. . A8 TororTo. |Oagh wal.
@ | soribed 6 Mo's. Apr. 5.  |per ghar-
Britieh Columbis ..ccceresense 20 | $2,920 $2,020,000/$1,814,.0000 6 8 38 o=
British North Amerioa .. $243 c.esefow 4,806,666| 1,338,338 31% T B
Canadian Bank of Comm 50 | 6,000 6,000,000{ 1,100,000{ 34 1473 143 70.25
Oommercial Bank, Windsor, (] 500, 260,000 80,000 38 11¢ ... 44.0C
Dominion 50 | 1,500,000{ 1,500,000 1,450,000 & 283 284 141.75
Eastern Townships we.eeseasssssessssneeess| 50 | 1,600,000 1,409,905 650,000 334 | eeeree R,
Federal esure 3 In Liquidatioo ovee.
Halifax Banking O0u.oeeesseserrmerenseess| 50 | 500,000 500,000 210,000 8 125 .. . 25.00
Hamilton 100 | 1,350,000 1,250,000 ,000) 4 167 169 167.00
Hochel 100 710,100| 710,100 93),000f 3 .
Imperi 100 | 1,963,600| 1,953.658| 1,101,768| 4 1874 &9 187.20
La Banque Du Peuple......cce-eussnseees| 50 1,200,000 1,900,000 600,0u¢! 8 . v.rer
La Banque Jacques O 500, 500,000 215,000 38 o
La Banque Nat le 1.800,000 30, 3 o
Merchante’ Bank of Canada.... . 34 162.00
Merchants' Bank of Halifax.... 121 148.00
Mol [y 82 00
Montreal.. 6 455 650
NeW BrunswWioK .....cessssscsssssssassnsasseses| 100 | 500,000 ,000 X 6 204.00
Nova Scotis 100 | 1,600,000 1,500,000/ 1,200,000( 4 177.00
Ontario 100 | 1,500,000 1,500,000 L 34 1i4.00
Ottawa 100 | 1,600,000| 1,487,660 847.213| 4 149.00
People’s Bank of BalifaX .ic.ccvreesnsens| 90 800,000 700,000, 13Quw] 3 23.80
People's BADK of N. Bucwccusesnssssrssnsens 50 180,000, 180,000f 108,000| ¢
Q 100 | 2,500,000, 2,500,000 650,000| 84
gt. Btephen's 100 | 200,000 900,000 0000 3
Standard 50 { 1,000,000 1,000,000 560,000 4
Toronto 100 | 8,000,000 £,000,000] 1,80.000( 5
Union Bank, HalifaX..ceessssessssresncnns| 50 500,000| 500,000 122,000 8
Union Bank, G d 100 { 1,900,000 1,900,000 250,000 8 .- -
Ville Marie, 100 500. 479,510 2,000 3 veaves s
Western 100 800,000, 369,001 8€,000| 33 ..
Yarmouth k(4 800,000/ ,000 60,000, 3 1923 ... 91 87
LOAN COMPANIES,
Unper BuiLDING Boo's' AOT, 1859,
Agricultural Bavings & Loan Oo 50 630,000 626008 120,000 |
Building & Loan Assoociation 85 | 50,000( 7ou.uw| 124,675 H 1 i%xg; 00
Oanada Perm, Loan & Bavings 60 | 5,000,000{ 2,600,000| 1,450000| 8 180 181 90.60
Canadian stingu & Loan Co. 50 750, 723,000| 185,000/ 33 125 ... 82.65v
Dominion 8av, & Inv. Booclety 50 | 1,000,000| 932,412 10,000 3 83 83 1100
Freehold Loan & Bavinga Com 100 | 3,223,500, 1,319,106| 859,550| 4 136 139 136.00
Farmers Loan & Ba s Company...| 50 1,067,360 1,430 146,195 118 119 59,25
Huron & Erie Loan & Ba Co......| 50| 80)0,000| 1,837,000/ 670, 184 §0.00
Hamilton Provident & Loan Boo. 100 | 1,600, 1,100,000/  50.040 135 e iobu:
Landed Banking & Loan Qo...... 100 | 700, 674, 145,0000 3 18 ... 216,00
London Loan 0. of Canads.....ceeeesn| 50 679,700 631 88, 33 107 53 50
Ontario Loan & Deben. Co., London...| 50 2,000, 1,900,000 432,000 3¢ 129 64.75
Ontario Loan & Savings Co., Oshawa.| 50 300, 500,000 76,000 34
People's Loan & Deposit Co 50 | 600,000 60008 i31,928| 8§ 00" 450)
Union Loan & Savings Oo 80 | 1,000,000 579,645 000 ¢ ' 64.00
Western Oanada Lioan & Ba 50 | 8,000, 500,000 770,000 & 1€ .50
UNDEB PRIVATB AOTS.
Brit. Oan. L & Inv. Co.Ld.(Dom Par)| 100 | 1,680,000 398,493 112,000 38} i18 116.00
Central Can. Loan and Savings Oo...| 100 | £,500,000( 1,200, 324,007| 8 125 128 125.00
London & Ont.Inv.Co. Ltd. do.! 100 | 2,750,000 X 1550001 34 1113 112 1126
London & Oan. Ln, & Agy.Co, Litd. do.| 60 | 5,000,000/ 700,000  390,000( 4 195 1% ‘635)
Land Security Co. (Ont. Legisla.)......{ 100 1,382, 548,498/ 560 6 150 165 160. 0
Man. & North-Weet.Li, Oo. (Dom Par)| 100 | 1,600,000 87500 111,000 5} 1088 1113 108 50
« R COMPANIES' AOT,” 1877-1889.
Imperial Loan & Investment Co. Litd.| 100 840,000 703,855 164,084 :
Oobeanded & National Inv's Co., Ld| 100 | 2,008,000/ 1,004,000 sao,ogo 32 R iﬁ; A
Real Batate Loan O0. wercerieneese soses . 40 681,000} 321,850 50,000 @ 80 823 . 2,00
ONT. JT. BTE. LBRTT. PAT. AOT, 1874, '
British Mortgage L:0an 00....coccvssessenes| 100 450,000 311,978
Ontario Industrial Loan & Inv. Co....| 100 466,800 514,316 138‘,% 32 100 10 136.06
Toronto Savings and Loan CO...cew...! 100 | 1000,000] 600,000 10,000, 3 1wl 123 121,00
INSURANCE OOMPANIES, BAILW. Par
AYS -
EnaLIsE—(Quotations on London Market.) {:‘s‘;f "ﬁﬁﬂ%;
No. o8| Dast [|g .
haree vi- HELEIRT anada Pacific Bhares 8%....cuesee| $10. | 69
Sharee | DIV |Naaen o (!onmm-_?,= ed Bale || C.P.R. 18t Mortgage Bonds, 8%, .| o g5 139
BtCOk. @ ™| Mar. 4| 30, B0 year L. G, Bonds, 3i%.. . | 193 105
Canada OCentral 5% 18t Mortgag e | 108 108
Grand Trunk Oon, 810K ....c.cecessaemess| 10U 6F t3
% a} ""'EZ‘?,“ %eabgngu:g BHOOK wee| e 1223 124
850,000 '8 pB|ATHANOCE sssussesessenns| 20 1315 93 1 . - bonds, 8nd oharge....... . 8128
000 mp o u&:‘?n L a M. 50| b |80 £§ go. g‘irst Ofarence....omme.| 10 41 42
90,000 74 |GUAPAISN e seenee(100 | 50 | &3 2 R e e 100 | 274 259
60,000{ 39 pa|Lmperial LA e 20 | 6| 27 28 1| Gropt'wy prof. g600k .| 106 | 163 153
136498 10 A e B &L, 20| 9| 4 e destern per‘ﬁ% deb. stook......| 100 | 118 120
85,068 20 Ass. Oorp...| 85 | 184| 60 €2 and 8tg. 1et mig. bonds, 5 %......| 100 | 108 103
10000 10 S Ian b 0] 9| 4 4 Torg;t?ﬁ g:ey&Bruoeé%ng. bonds! ®
85100 20 |London & Lan, F... 154 16 100 } 103 165
sortal 7 (Liriond GE.e L.k W) ! Y| Wellington, Grey & Brace T Tsim.| ... | 9 o1
30,000 22} |[Northern F. &L ...[100 | 10 | 61 63
110,000] 9y ps|North Brit, & Mer..| 85 | 6} 36 38
6,998 “35%{” PRDIX  wuerverroneenss| 80 | 50 [259 264
-l <
soases B.&L.| 1 N
10000 = |Gtandard Life .| 60 | 18 |secssses BHOUBITIBS. Londor,
. 5. || Dominion § :
CANADIAN. Apr. b do. ‘4% o iﬁ: %;nen.%..l.?:::::: W i
" ) 4. 8500k ...... ..| 107 109
10 Y |Brit. Amer.F.& M. 1132233 | o 000 BER B00 reeccrsenessssasssnens]
SO0 15 |Damsdatite. weo|dl0 |0 810 .. || Monireal Steriing s o 6 : 107
5000 12 |Confederation Life|100 | 10 (250 275 do. 5%, 1574, 10(B.cc.recree
5,000, 18 |Bun Life Asa. G0 ...[100 | 183320 ... 0. do. 6%, 1908 .csersrennee| 105 107
5000 & |QuEDEOFIre e (100 | 85 |cever Toronto Corporation, 8%,1807 Bter, .........| 100 110
2,000, 10 ueen Oity Fixe......| 50 | 85 200 .. do, do. 6 %, 1805. Water Workg D b | 103 120
10,000 10 egtern Asgurance| 40 | 90 [147§146 do. do. con. deb. 1898, 6%...| 11 106
gg. goo. ’g&n. bo::ésdeb. %gg. i'l-... 109 m
_ City of London, 15¢ pref. Bed. 1698 ohre| oo 100
DISCOUNT RATES. London, Mar. 24 0. Waterworks 1898, 6%...] 105 108
City :l Ottawa, Btg. 1895, 6%...| 105 108
- 3 0. 1904, 8%...] 114 ne
Qity of Quebeo, 1878 1948, 6%...| 119 114
Ban(llx ox.su}-. g mont.ho p— i Qity of Winnipeg, deb. 1907, 6%...| 116 118
TradeBills8 d0.  seccsssrsessseaser 13 ¢ do. lo.  deb, 1914, 5% .| 108 110
do. [ e saessesessansen 1§ 2 - -

£
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

G. @. 8. LINDEEY. LYON LINDBEY,

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
PacIFio BUiLpINGs, 23 Scott Bt.,, TORONTO.
Telephone £984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Selicitors, Notaries, &c.,

Parliamentary and Depe~tmental
Agents.

Oftfices, 19 Elgin 8t., N, E. Cor. 8parks and Elgin Ets.
OTTAWA.

Telephone 359.

¥. B. LATCHFORD. GCHAS. MURPHY.

G/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
OfMce—Corner Richmond and Carling Streets,
LONDON, ONT.
GRO. 0. GIBBONS, Q. O.
P. MULKERN,

GEO. M'NAB.
FRED. F. HARPER.

Agents’ Directory.

ENRY F. J. JACESON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville,

EORGE F, JEWELL, F.C.A,, Public Accountan:
and Auditor. Offlce, No. 193 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
BAgent, bq Prince William Street, Saint John,

WINNIPEG Ci? Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wu.R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES ‘Grey and Bruce Collections made on
commission, lands valued and sold, noticee
Berved. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

Legal
Printing

A is one ot
S OUY ~am.
Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEO

Monetary Times Printing Co., Lt

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Crry oF ToronTo v. LorscE.—A munioipal
corporation has the right to have it declared,
as against a private person, whether or not
certain land is a public highway, and whether
such person has the right to possess, ocoupy
and obstract the same. And in an action
brought by the municipal corporation for the
purpose, a declaration may be made according
to the facts, and the defendant enjoined from
possessing or occupying the land so as to ob-
struct the use of it as & public highway.

Rraina ;v. Somers.—A cab driver is not
within any of the classes of peraons enumer-
ated in section 1 of the Lord’s Day Act, and
cannot be lawfully convicted thereunder for
driving a cab on Sunday. Conviction of the
defendant under the Act for unlawfully exer-
cising the worldly business of his ordinary
calling as a oab-driver on the Lord’s Day, set
aside.

Reeixa v. Dicrour.—' The Reorganized
Church of Jesus Christ of Latter Day Saints "
is a religions denomination, and a duly
ordained priest thereof is a minister authorized
to solemnize the ceremony of marriage. Upon
a case reserved, a conviotion of such a priest
for unlawfully solemnizing a marriage was
quashed. It would seem that the words of the
statate * church and religious denomination”
should not be construed so as to confine them
to Christian bodies.

Bresse v. GriFrirH.—Where goods had been
sold and delivered by the plaintiffs to a part-
nership consisting of the two defendants prior
to the dissolution of the firm, the retiring
partner set up, in an action for the price of
the goods, that the plaintiff had agreed to dis-
charge him and look to the remaining partner
alone. The only evidence of this was the fact
that the plaintiffs had rendered an account for
these goods, along with others, for which the
remaining partner alone was liable, to the
remaining partner, and afterwards had ac-
cepted promissory notes for the amount,
signed in the firm name, with the knowledge
that the firm was then composed of the re-
maining partner only. Held, by the Court of
Queen’s Bench, insufficient to show an agree-
ment such as was set up; for the facts were
quite consistent with an intention on the
plaintiffe’ part to look to both defendants in
cage the notes should not be paid at maturity.

SANGBTER V. EATON.—A woman went with a
child two and a half years old to the defend-
ants’ shop to buy clothing for both. While
there a mirror fell on the child and injured
him. The Court of Queen's Bench decided
that in an action for negligence it was a ques-
tion for the jury whether the mirror fell with-
out any active interference on the child’s part or
not. If it fell without such interference, that

| in iteelf was evidence of negligence ; but if it

fell by reason of such interference, the gues-
tion for the jury would be whether the defend-
ants were guilty of negligence jin having a
mirror so insecurely placed that it could be
overturned by a child; and if that question
were answered in the affirmative, the child,
having come upon the defendants’ premises
by their invitation and for their benefif, would
not be debarred from recovering by reason of
his having directly brought the injury on him-
self.

R OmrisTie AND Towx or Tomoxto Junc-
Tio8.—Upon & motion to set aside an award of

two out of three arbitrators, it was objected
that one of the two, a Queen’s Counsel, was
disqualified by reason of interest. It appeared
that, for some years prior to the arbitratioo,
he had, from time to time, acted as Chamber
counsel for the standing solicitor of a corpora-
tion, one of the parties to the arbitration, and
had advised him with respect to matters affect-
ing the corporation. It did not appear that he
was the standing counsel for the corporation,
nor the solicitor in matters affeoting the cor-
poration, nor that he had advised orJacted for
the corporation or for the solicitor after his
appointment as arbitrator, nor that there was
any business connection between him and the
corporation. Under the circumstances, Rose,
J., held that there was no such relation be-
tween him and the corporation as might give
rise to bias, or show an interest which would
invalidate the award.

HareaT v. THE WorgMAN AND WarD ManNv-
FacTorING Co.—~To disentitle & workman to
recover under the Workman’s Compensation
for Injuries Act, the Court of Chancery bolds
he must not only have a knowledge of the
danger he inours, but a thorough comprehen-
sion or appreciation of the risk hejruns.

WortHINGTON ET AL V. PEcK.—Three out of
four sureties on a note obtained from the
holder an extension of time by a renewal dur-
ing the absence and without the consent or
approval of the fourth surety, the holder re-
taining the original note. After payment of
the renewal by the three who had obtained
the extension, they brought an action against
the fourth for contribution, and Ferguson, J.,
held that they could not recover.

Mere v. McNas —Where one had leased
premises and had covenanted with the lessor
to keep them in repair, and his daughter, liv-
ing with him at the time of the accident, was
injured by the fall of a verandah attached to
the building, Ferguson, J., held that the
daughter had no right of action for damages
on account of the accident against the lessor,
nor could she be congidered as standing in the
position of a stranger.

HOW TO GUESS A TRAIN'S SPEED.

Superintendent Alvey, of the Baltimore and
Ohio road, lives out at Takoma, and the cote-
rie of commuters in the smoking ocar always
gave a seat for him in the morning, no matter
how big the orowd may be. Coming into
church recently some one asked him how fast
the train was running. He pulled out his
watob, and, after quickly glancing at it, peered
intently out ofithe window. In a little while
he remarked quietly :

«This train is going between thirty-one and
thirty-two miles an hour.”

There was a chorus of queries a8 to how he
had determined it, because his manner left no
doubt in the mind of any one that he was en-
tirely serious.

«1t is very easy to find out the speed when
you are travelling on & donble—tmoked_ road,”
he replied. * If you are curious about it here-
after just look at the inside of the outer rail
on the opposite track for a minate or two until
you find that you oan distinguish where one
rail joins the other. Then count the jointas,
and as many rails as you pass in twenty-one
seconds is the number of miles your train is
travelling an hour. Try it youreelves and
figure it out, and you will find out I'm right.”
—Washingten Post.

—The directors of the Provincial Hail In-
surance Company, which is a Manitoba com-
pany, have eleoted the following officers for
the year: Pregident, John Renton, Deloraine ;
vioe-president, C. J. Thompson, Virden ; man-
ager, Robert Strang, Winnipeg; field man-
ager, John Hettle, M.P.P., Boissevain.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFAOTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chembly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GrEY CorToNs—Bleached Shirtings, Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Klannelettes,
8hoe Drills, &e.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, 8:80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
8hirtings. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.
rowems TWEEDS =memm—
ne, Medium and Coarse; Blankets, Saddle-ielt,
Glove Linings. .
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear—Socks & Hosiery 1n Men's,
Ladies' and Children’s.
Braid—Fine Mobair for Tailoring Dress Braids
and Linens, Corset Laces, &oc.

=~ Wholesale Trade ouly supplied.

DEBENTUKES.

Municipal Debentures bought and sold, also

Government and Railway Bonds. Becurities suit-

able for Deposit or Investment, by Insurance Com-

panies, always on hand.

CED. A. STIMSON
Toronto, Ont

9 Toronto 8t.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

———

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being
shown to the trade.

Ask Wholesale Houses for samples. All
Goods guaranteed and stamped
« Warranted Pure Indigo.”

D. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRAGT.

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL . GALLONS

The best in the Market. }<{ 8end for Price List.
CANADIAN SPECIALTY CO.
38 Front Street East, TORONTO.
Dominion Agents.

Miorcantile Summary,

Mercantile Summary,

Mercantile $ummary,

A BoaRD of trade is talked of for Hartney,
Manitoba.

Repuorion has been made in the number of
employeea of the Btratford G. T. R. shops.

ErrorTs are being made to organize a board
of trade in Red Deer, in Alberta Territory.

It is reported that La Banque Nationale
will open & branch at Brandon, Man., at an
early date.

Tag Ingersoll Silica Barytic Co. have taken
an extensive contract for sidewalks in Ridge-
town.

TaE report that the Union Bank of Halifax
would open a branch in Kentville has received
confirmation, and arrangements are in pro-
gress for opening the agency.

Tug sheriff has advertised for sale the dry
goods stock of C. L. Farnsworth at Portage la
Prairie. It was only in Ootober last he re-
moved from Winnipeg. Three judgments,
amounting to $3,800, have been registered
against him. Some years ago he did business
in London, Ont.—In Victoria. B.C., the
mortgagees have closed the grocery store of
W. E. Auld, whose irregular habits had much
to do with his present difficulties.

G. C. Houxr, of Fredericton, one of the old-
o8t druggists in New Brunswick, has been
obliged to assign. The liabilities are about
$6,000, half preferred; assets estimated at
$2,500.

Tre Fredericton, N.B., Gleaner understands
that an effort is being made by the Dominion
Express Company to secure exclusive privi-
leges on the Canada Eastern Railway, and
thus & monopoly of the Fredericton business.

TaE Strathroy Petroleum Company, Ltd.,
has been incorporated with a stock of $90,000.
The incorporators are as follows: George A.
Mc@Gillivray, London, oil operator; William
B. Lindsay, Strathroy, physician; Charles
Grist, Strathroy, oil operator (directors);
Mary Jane Lindeay and Fanny B. Grist,
Strathroy.

Tre amount of duty collected at “the Mon-
treal Custom House during March was $674,-
170, which is $55,306 more than in the previous
March, and is probably due to entries in an-
ticipation of a change of tariff. The inland
revenue receipts at that city last month were
$293,060, as compared with $176,135 in March,
1893.

TrE annual report of the Montreal Elevator
Co. shows that they elevated this year over
three million bushels of grain in excess of their
business last year.

TaE men in the Michigan Central Railway
shops in St. Thomas, who have been working
five hours a day for some time past, are now
working nine hours a day.

ONE of the oldest merchants at Oil Springs
is George Yates, who now finds himself in
trouble through granting credits too freely.
About ten days ago a meeting of his creditors
was held and he offered 75 per cent. on $12,000
liabilities. This was not agreed to, and he has
since assigned. We conclude that his methods
of business were somewhat loose, for he is
charged with some irregularities in connec-
tion with the township treasurership.——A¢t &
meeting of the creditors of Thomas McAdam,
who is a grocer at Orangeville, he offered 30
per cent., but nothing was definitely arranged
in the matter.——In the same place the gro-
ocery stock of James Leighton has been seized
under power of a chattel mortgage.——Among
minor assignments are those of Margaret
Allair, grocer, Mooretown, and Thomas Ellis,
trader, Portland.

Another
Specialty

Are you interested in the egg business ?
If so, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs.

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the best advertising novelties that can
be used.

[ N

Domin'on Paper Box Cempany,
36 and 38 Adelaide Street West

TOROINTO.-
F. P. BIRLEY. A, JEPHCOTT.

HuTcHISON,
DiaNumM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,;nays
and Linens on Hand.

Sole Agents in Canada for Messrs, J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & +ons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Oable Address * DiawaLy," Toronto

WITH

PATENT LIP FILLER

1, 3, 3'and 5 Gallon.

SEND FOR QUOTATIONS.

Chas. Boeckh & Sons,

TORONTO.
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Leading Wholesale Trade of Montreal.

Lending Wifolesale Trade of Moutrsal.

McLaren's Celebrated

CODKSFRIEN]

> BAKING POWDER..

The only genuine. Gives entire;satisfaction to con-
sumers, theretore secures trade to dealers,

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS’ AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Bheetings, Checked Shirtings, Den-
ims, Cottonades. Tickings, Bags, Yarn, Twins, &e.

Tweeds—Fine, Medium snd Low Priced Tweeds,
Berges, Cassimers, Doeekins, Etoffes, Kerseys, &c.

Flannels—Plsin and Fancy Flannels, Overcoat
Linings, Plsin and Fancy Dress Goods, &e.

Knitted Goods - Bhirts, Drawers, Hosiery, &o.

Blankets—White, Grey and Colored blankets.

K=~ Wholesale 'Trade only supplied.

290 St. James Btreet,
MONTREAL.

20 Wellington 8t. W.,
TORONTO.
Advances made on Consignments. Correspond-

nce solicited.

WESTLANDS, LADLAW & CO'Y
HAT a~o CAP

MANUFACTURERS
For Home, Colonial and Foreign Markets,
GLAS #OW AND LUNUOUN.
Prize Medal, Paris, 1889.

COPLAND & CO., Montreal, Sole Agents

McARTHUR, CORNEILLE & CO
OiL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Matarials, Brushes, &6

818, 814, 816 Bt. Paul Bt., & 83, 855, 8Y Com-
missioners Bb.,

MONTREAL.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints. Machinery Oils, Axle Grease, &o,

Hot Water Heating,

GBET
THEXH
BREST

The
ETNA

HEATER

MANUFACTURED BY

WM. CLENDINNFNG & SON.

MONTREAL, Que,

Ré;dgré OF THIS JOURNAL WiLL

CONFER A FAVOR ON US IF THEY WwiLL
MENTION THE MONETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

247 & 849 St. Paul Street, MONTREAT

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sts.,

MONTREAL, Que

hey Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the resuit. He comes in
to buyjonly groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MAORE E'HIJO

CABLE EXTrA

KICKER
MUNGCO

All of which eell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

Fried. EXrupp

xSSEN, GERMANY.

REPRESENTATIVES FOR CANADA :
JAS. W. PYKE & CO™PANY
35 Bt. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Ty:ed Wheels, Axles, Crack
Pins, etc., etc.

& 8+ ERL CASIINGS of all descriptions a
sp. cialty. :

(HE BALL TELEPHUNE GUY

OF CANADA.

). F, BISBE, U I PRESIDENT
3EQ. W. MOS8, - . - . VIOB-PRBEIDEN1
J. P. BOLATER, - BROBETARY-TREASUGHR.

HEAD OFFIOE, . - MONTRREAL.
B. 0. BAKER,
Manager Ontario Department, Bamilton.

This company will eell its instruments at prices
ranging from $7 to 825 per set. It8 v Standard Bell
Telephoue Set,” (protected by registered Trade
Mark) designed espacialtli for MAINTAINING & per-
fect service and used by the Company in connection
with ite Exchanges, i¢ superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange to connect piaces oot
having telographic facilitiea with tha neareet tele-
graph office, or it will build private lines for firms or
md?vidusls. connecting their plsces of businese
or residences. It is alec pre) ared to mnnufaoture
1l kinds of electrical apparatus.

For particulars apply at the Compeay's Offices
as shove,

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & €0.,
General Dry Goods Merchants

MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED
LY [Jress
Y \VARNISHED F h .

BoaRD
AND CRAVENETTES,

ONWHICH THEGOODS
Mercantils Summarg,

AREWRAPPED .~

Tae Sherbrooke, Que., city council has
passed a by-law olosing all stores in the city
hree nights of each week at seven o’clock.
There are doubts as to the legality of the by-
law, and there is a disposition to test it in the
oourts.

FaiLurEs in the Province of Quebec are much
less numerous than a few weeks ago. For the
week we note the following: At La Presenta-
tion, Gonzague Geasson, for 25 years a hotel-
keeper and trader, and once well off, has had
to assign. Business has been poor of late, and
he has run behind.—P. H. Durocher, the
Hull grocer, whose assignment we have noted,
is offering his creditors 40 cents cash. The
ordinary liabilities are $17,039, privileged
$1,198, and mortgage $1,668.—F. N. Corn-
veau, general dealer at Fulford, is endeavoring
to arrange at 25 cents on the dollar.— Pierre
Belivean, storekeeper for some years at St.
Gabriel de Brandon, has assigned to the court.
Originally a farmer, he lacked the education
and ability necessary to success.——The same
little village furnishes a second failare,
Adolphe Michaud, a storekeeper of some 12 or
15 years’ standing, whose creditors had a meet-
ing last week, at which he proposed to pay 50
cents on the dollar, secured. The liabilities
are pretty large for a country tailure, being,
direct $17,560, indirect $7,645, mortgage
$2,860. Apparent assets are put at $19,786.
——A. Loupin, formerly a navigator, and who
bas been keeping store for some few years
without much success, is reported seeking an
extension.

Pongee Silks!

TO meet the popular demand for a Pongee
. to retail as s leader at 15cents, we are
showing a great line, whicn we will do while it lasts
for 18¢., in the fuliowing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

MACABE, ROBERTSON & CO.

8 Wellington West, Toronto.
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Messri. R. G. Dux & Co. say that daring
the past week thare have bsen fewer failures
in Cionada thao in any week for a year past.
The total is but twenty six.

Tue sbock of Ansley & Co. at Aylmer has
becn sold for 49 cents on tha dollar, and the
stock of Spittal, Burn & Gentleman, at London,
has been so'd at 59 cents on the dollar. Both
were dry gocds stocks.

Tue lwndlord of John Liddell, grocer, at
Strathroy, his seizad his stock for rent, and
now his son-in-law closes his premises.——
McKasllar & Co., Glencoe, general storekeepers,
have had their premises clcsed by a llamilton
house, and they are now out of business.

Tne town of Woodstock has jast sold ite
debentures, amounting to $16 300, to Mr. Geo.
A. Btim3on, of Toronto. They are part of
the consclidated debt issue of that place. Wgq
understand the premium paid was about 8
per cent. The city of Stratford has alio com_
pleted tha sale of $10,00) 4} per ceat. consoli-
dated debt debentures, bearing 44 per cent., to
the same purchaser. These debentures had 22
years to run and sold at a considerable pre-
mium.

Lesurxaron's assessment roll for 1894 chows
total assessment, $399,611; personal property
and income, $35,325. And yet, with this total
valuation of, say, $435,000, the council of the
town thinks its population of 1,789 persons
**cannot afford *' to organizs anight patrol and
a hook and ladder company. However, the
mayor has called a meeting of the business
men to discuss the requirements of the Under-
writers’ Association, as set fcrth above. Let
us hops the merchants will show greater
breadih of view.

A peyaxp of assignment is made upon the
New York Piano Company, of Montreal, which
has atandoned its estate to the court, and A.
. Steveneon is provisional guardian. The
direct liabilities are believed about $25,000;
there is over $3,00 of rent due, and other
privileged cliims. Indirect liab lit'es are about
$27,000. The estate will likely prove a poor
one.——RR. C. Wilson, tailor, Montreal, whose
failure we bave notsd, is offering 45 cents,
spread over twelve months. Creditors want
cash.

Toe firm of Notter & Scott, Owen Sound,
assigned on Wednesday to W. A. Campbell.
Thay succzeded ths grocery business estab-
lished by D. P. Urquhart & Co., in Septem-
ber, 1888. It was only in Febraary last that

they gave a statemsnt in which they showed
#6,000 worth of stock ; $5,000 book debts, and
$3,000 liabilities. Besides this surplus of
$6,000, Notter owned two farms valued at
$1,400, with encambrances of $350, and a
house and lot valued at $6,000. This state-
ment would lead one to believe that there was
a surplus of over $12,000; but a statement at
the present time shows liabilities of $7,500 and
nominal assets of $8,500.

Tue Albert Manpufacturing Co., makers of
calcined plaster of Paris and ground farmers’
plaster at Hillsborough, N.B., write us under
date March 3lst: ¢ The revised tariff makee
such a terrible cut in the duty npon plaster,
from 45 cents per bbl. to 20 per cent. ad valo-
rem, or 18 cents per bbl,, that we will find it
quite impossible to meet the competition from
Michigan, and will, therefore, have to yield as
gracefully as possible the greater part of our
Canadian business, a8 we have no margin of
profit for further competition, for import
plaster may be entered at 90 cents per bbl,,
probably 80 cents, indeed.

Dourixe the last fortnight, the number of
failures in the Dominion seems to bave
lessened. Among instances of embarrassment
in Toronto, we hear that Kdward Lawson, the
oldest dealer in teas in the city, has been
obliged to aek his creditors for three years’
extension, which has been granted. Itisto
Mr. Lawson's oredit that when, some twelve
years ago, he became involved and arranged a
compromise at 75 cents, he not only lived up
to the term3 of his compromise, but volun-
tarily paid his oreditors 12} cents in the dol-
lar additional.——E. Hoyd, dry goods dealer,
who bas had & good record, has astijned to his
principal creditor. An assigoment is made
by J. H. Armstrong, contractor.

A pEeLEGATI®N of manufacturers in Toronto
went before the council of the Board of Trade
in thiscity the other day to complain of the
tariff. They allege that the recent tariff
changes have largely reduced the duties upon
certain manufastured goods without affording
the makers of the same a proportionate reduc-
tion in the duty upon the raw materials enter-
ing into the same. The council of the Board
has expressed its aympathy with the views ol
the manufacturers so aff<cted, particularly as
regards the continued high duties upon pié
iron, bar iron, steel and other raw materials;
and, while the council is of the opinion that
the development of the iron industry is in the

interest of Canada, they believe that assist-
ance to the same should be more:largely made
by the way of bounty on pig iron and puddled
bars.

SENSITIVENESS i8 not always the outcome of
delicacy ; it may be due to vanity or igno-
rance. A correspondent not long ago took
umbrage at Tue MoxeTary Trves because it
3aid something on a general sutject which this
man took to himself. And he grew very angry
and reproschful about the matter, said he
* had no use for & jrurnal that would say such
unkind things.” We do not happen to know
the circumstances of the trader in question,
and so could not have had him in view when
writing. But it may be well to remind such
persons that, to use the words of a Western
writer: ‘“You may find in every paper
things you cannot endorse: even the
Bible hits some hard licks; if you were
to get mad and buarn your Bible, the
hundreds of presses would still go on printing
it.” Iia writer had to stop and consider how
a certain article would offend the feelings or
prejadices of certain persons, he could not get
through his work. Indeed, if he is to do any
good he cannot bs always prophesying smooth
things, but must assert principles and incul-
cate lessons, no matter who is hurt. Whether
this correspondent is ignorant, or vain, or
merely over-delicate, we shall not stop to
enquire, but simply remind him—to quote
again from the Illinois writer: ¢ After you get
angry and stop your paper, just pcke your
finger into water, pull it out, and look for the
hole. Then you will know how sadly you are
missed.” -

LITERARY NOTES.

e observe that Messrs. Appleton are pub-
lithing & novel, entitled * A Daughter of To-
day,” by Mrs. Everard Cotes, who used to be
koown as Miss Sarah Jeaunette Dancan, of
Brantford, Oant.; and another novel, ** The
Trail of the Sword,” by Gilbert Parker, who
is alzo a Canadian. The deligh:fal ** Social
Departure” of Miss Dancan, will be re-called
with pleasure.

The author of * Ships that Pass in the
Night,” is a B.A. of the London Uaiversity,
Miss DBaatrice Harradan, who has taken her
degree both in classics and mathematics.
Her much talked-of book has beea translated
into Danish and French. It is also being

Landing Wholesale Trade of Torontan,

J. F. EBvy. HuagH BLAIN,

Prepare for
Spring

Brushes, Brooms,
Sapolio, Pearline,
Soaps, Whiting,
Etc,, Etc.

s~ LOCK UP YOUR STACK

EBY, BLAIN & CO.

Wholesale  Front & Bcott Bts,,
Grocers Toronto.

. «ming Wholesaie Trade o' Toronto.

Wyld, Grasett & Darling

LSS s
IMPORTED WOOLEN DEPARTMENT
MY = NI

OVERCOATINGS

in Beavers, Meltons,
Pilots, &ec.

Worsteds, Scotch & Foglish Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Torounto.

Charles Qockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

e AND——eme

(jLothiees' TRmmines.

59 Front Street West,
TORONTO.
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copied into the Braille type for the uee of the
blind.

On the present diecussion of the hymn
question in Scotland, The Iaterior has the fol-
lowing :—There is & hymn-book war in Scot-
land also. Dr. Eadie took up their new
hymnal, critically, in Glasgow Presbytery,
and made tatters of it. ¢ Let high-born
seraphs tune the lyre,” says one hymn, and
Dr. Eadie declares there is no such creatureas
& “high-born seraph "—seraphs are not born.
“There is a gate that stands sjar,” eays &
hymn, The Doctor insists that the gate
stands wide open. He even tampers most
cruelly with the poetic beauty of Heber's
lovely hymn, “By cool Siloam’s ehady rill,
how sweet the lily grows,” by saying there is
neither ¢hady rill nor growing liiy by Biloam.
The new hymnpal was turned over to a com-
mittee for revision. Dr, Eadie really ought
to leave us some of our illusions.

Twenty and thirty years ago few copies of
Mr. Raskin’s books on economics were sold ;
now the sale is very large, and is constantly
inoreasing.

TO CORRESPONDENTS.

InvesTor, Hall, Que. Never at any time less
than six per cent.

R. D., Port Stanley.—The reason that di-
rect trade is not prosecuted between the Great
Lakes of America and European ports must
be that it is found not to pay. It is at least
thirty or forty years since experiment was
first made of sending schooner loads of wheat
from Chicago, or of timber from Caneadian
Lake Erie porte, to Liverpool. And if it was
not found to answer well in those days it is
less likely to be satisfactory now when the
gsize and draught of water carriers has in-
creased facter than the deepening of the water-

ways. It is true that the * Rosedale,” an iron
steamer, brought a cargo of cement from Eng-
land to Chicago some five years ago. But she
is now plying on the lakes exclusively.

8TOOKS IN MONTREAL.

MoNTREAL, April 4th, 1824
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PEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion.Govercment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO.
Members Toronto S8tock Exchange,
TELEPHONE 913.

24 Toronto Street,

SITUATION WANTED

As Secretary, Accountant or Tressurcr

in any financial, comm-rcial or i surance busicess,
¥ & profe:sivnal gentleman-age 10 - qu . lified tu
&88uine such dutier. A mathematicisn avd neat
book penman. Address * KELIABLE,” c:re of
Monetary Times.

SITUATION WANTED.

. A party havinghad a large commercial experience
i3 deanous of getting & permanent situstion and
elving up bis own bu-iness. Iscapable of acting as
8ecretarv, meanager Or 'reasurer JOr & company or
Drivate purty, Weuld be ready to ergage almost
immediately. Address ** X,” care Monetary 'limes.

SITUATION WANTED.

A young woman desires situation as stenographer
and book-keeper. Can cperate a tynewriter aud
write a good Dueiness hand. Address * M.L.,” care
of Monetary Tiwes.

PHILIP TODD

Agent for—

. Arpad Haraeztby & Co.,
Wine C lifornia, Wins .
AND Bott's Mult Stout, Walk-

erville, Out.

Spirit Broker Otlice, 79 Yo-ge Bt.
lelephone 1;03,

AGCENCIES SOLICITED

SITUATION WANTED

Byas‘eidy young man who has had sev-
eral yoiry’ expeiencs ina sumber vard snd who
urderstands i ookkeeping., Bess refcrences. Ad-
dress 1. O. Box 43y, Tor. nto.

FOR SALE.
$5.000 Stack I» ozt ot

Our people have carried on a highly suceasful
bus‘ness for mors than fifty years in ihe City of
Touronto. 8pecial reason for selling. What pre-
mium will you offer ?

BONA FIDES, Monetary Times.

A Nation's

GREATNIESS DEPENDS UPON

ITS BACKBONE TO KEEP IT
STIFF.
Use
Brantford
Starch
There is
nothing
equal
to it.

thingtn, Litta & Gy
WHOLESALE

DRY GOODS.

LONDON, ONTARIO.
Full Ranges of v
Imported ard Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, ete.

Leading Wholesale Trade of Torouto.

—THRBE—

JAMES - MORRISON

BRASS MFG. CO,, L.
Toronto, Ontario

MANUFACTURERS OF

Steam, Pressure &
Vacaum

GAUGES

Hancock Inspirators
Marine Pop Batety Val-
B ——=L{ -) Ves(government pat-
[1 tern,
e s <) Thompson Steam En-
[1 Rine Indicator.
i ) Steam Whistles.
Bight Feed & Cylinder
Grease and Qil Cupr.
—One—
Pat-nted 1893, Handle Knspirate

Steam Fitters' and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to 8 in. kert in stock.
SEND FOR PRIOES.

Leading Wholesale Trade of Toronto.

Leading Canadian Pajer Manutacturers.

T. G. FOSTER & (0.

|

i

i
Canada's Larges 14, 16 !
Wholessale . . . Kivg “t. Kas' l
Warehouso . . s Qronto,

Farst in o
the Field

With the earliest importations direct from
leading foreiyn manutacturers.

The neweat patterns in Ca;’pets
The newest fashions in R u g S

Curtains
T.G. FOSTER & CO.

. G. FOSTER. D. A. PENDER.
T.6. % Carada’s

Largest Wholesale ( arpet Warehouse,
14, 16 King St. I, Toronto.

The newest designa in

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St. West, Toronto,

A full line cf ali kind of Papcrs for Printersa
Nove tiex for Stationers.

LINEN POND? aspecialty,
Typewriters’ Paper at prices co suit the time
Quotations given and ell correspon’ence cheer-

fully answered.
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Leading Wholesaie Trade of Toronto,

Lesad'ng W olesale Trade of Foconic.

2250 1ng Wholesale Trade of Toronto.

S. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Cor. Wellington and Jordan Sts,

TORCNTO.

Milk Street.. Londen Xngland.

“ BRILLIANT " $16H LETTER CO.

PROPRIETORS CF THE

R

Brilliant gjap {tter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estlmutes furnished on all kinds of Glass, Wood and
Brass Signs, Wire Screens, White
Enamel Letters, etc.

WRITE FOR PRICES

Ingrain
Wall
Paper

With 9 and 18 inch Freizes

TEAS!T

CEYLON
ASSAM
CONGOU
SON
JAPAN

J. W. LANG & CO.

59, 61, 63 Front St. East

TORONTO

§1.5 JTAYLOR

Togonto SareWo,

147 rrontsteastl OR0 NTD

THOMAS WEST, ROBERT. MCCLAIN,

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
PAPER FOR BOOKS

FOR LEDGERS P APER

i i i PAPER FOR CATALOBUES
to match. Also a full line of

all grades of Wall Paper for
immediate delivery.
Samples on application.

VN

M. STAUNTON & CO.

Manutfacturers.

6 K'NG ST, WEST
944 YONGE ST. TORONTO

WM BARBER & BROS.,

PAPERMAKERS, -
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and |TELEPHONR

Colored Specialties,
JOHN R. BARBER.

STIPULATE FOR OUR

‘When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO,

Miilis at Cermwall.

SUDDEN RISE IN STGCK.

THR®

REMINGTON TYPEWRITER

machine of the World’s Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May 1892. Since that date 500 machines 8old Asgo-

ciation.

GEO. BENGOUGH,
45 Adelaide St. E., Toronto.
12307.
K~ Operators supplied,, ‘machines rented, ex-
changed and repaired:

CALDECOTT.,
BURTON s° SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabries

includes the Chcicest Designs of
the looms of

FRAYCE, CERMAANY & ENGLAND.

The great demand for Sitks has induced us to
import a splendid range of Dress and Trim-
miag SILKS in every shade known to fashion.

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Gant Hooks & Peavies

Lumberman’s Calks

CEURNS andngi?;less
SPADES AND SHOVELS

‘ Columbus " Brand.

Write for quotations.

M. & L SAMUEL. BENJAMIN & CO.

236, 28 and 30 Front Bt. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

"1™ BROWN

BROTH ERS, (LIMITED)
64-68 King St. East T ORONTO.

The
Oakville
Basket

MANUFACTURERS OF

1, 2, 3 bushel grain and root baskets; 1, 2, 3 satchel
"lunch baskets; 1, 2, 3 clothes baakets 1,2,
2 lmsrket ba.skets butcher and
crocsiery baskets.

FRUIT PACKAGES OF ALL DEBCRIPTIONS.
For sale by all woodenware dealers.

1=~ Mention this paper.
OAKVILLE, Ont.

)
unanimously adopted as the official writing 0 o w A N

COCOAS
CHOCOLATES
GCOFFEES
CHICORY a0
ICING SUGAR.

Are all standard goeds.
Cowan Cocoa and Chocolate Co., Ltd., Toronto
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THE SITUATION.

A bill to give effect to the Behring Sea
sealing award bas made its appearance in
the British House of Commons. The Act
is to go into effect in May of this year: but
if a sealing vessel sailed before the pro-
visions of the Act have been published, she
will not be liable to forfeiture. As such
publication cannot take place until the Act
has received the Royal assent, it is reason-
able to conclude that all possible expedition
will be used in getting it through Parlia-
ment. On the point of non-liability before
publication, there has been some negotia-
tion between the Government of Great
Britain and that of the United States, and
we may fairly presume that the British bill
embodies the agresment arrived at. Brit-
ish vessels making a seizure of a sealer
offending against the statute, may order
her to go o a specified port, where there is
a court authorized to adjudicate; and in
case she refuse to proceed as directed, she
shall be liable to a fine of £100, and any
British customs or consular officer may de-
tain her until security has been given for
her appearance in legal proceedings, where
she may have to meet other liability.
Authority may be given to United States
officers to exercise, under this Act, powers
similar to those which British officers may
exercise. Forfeitura of the vessel is the
penalty for wilful contravention of the Act,
but she may be released on the payment of
a fine not exceeding £500; and if the
master has used due diligence to enforce
the regulations, if he did not connive at the
offence committed and took proper means
to punish the offender, he is not to be
liable. A bill for the same purpose is
going through the United States Congress.

More than once the statement has been
made that British sealers had set out prior
to the introduction of the bill for ratifying
the award of the Behring Sea arbitrators,
and that some of them were taking mea-

sures for evading the regulations, by en-
gaging in the service vessels of nations
which took no part in the arbitration and
are not bound by the award. Some of
them, it was said, had gone from Great
Britain, vie the Suwez Canal, and others
were to start from Japan. These allega-
tions may or may not be true. The mo-
ment the award of the Paris tribunal be-
came known the proper thing for all con-
cerned would have been to govern them-
gelves by it. Any one who attempts to
violate the law or any orders under i: will
deserve no sympathy. The maintenance
of the national honor is, in conventions of
this kind, of the highest obligation. As for
using foreign vessels as a means of release
from the restraints of the award of the
Paris tribunal, Americans are just a8 likely
to resort to it as British subjects. It is
doubtfal whether British subjects or Ameri-
cancitizens can innocently engage insuchan
enterprise, even on & foreign vessel, if they
be prinecipals in the undertaking. If they
do so, they will incur a risk which may
cause them to regret their temerity.

Mr. Huoddart's ability to float the pro-
posed new Canadian line of fast Atlantic
steamers is now said to depend upon our
Parliament sanctioning the subsidy of
$750,000 a year. On this condition success
is declared to be within his reach. The
vessels have to be built before they will be
available, and unless suitable substitotes
can meanwhile be found, an increased sub-
sidy cannot be earned this year. But the
subsidy will be the foundation of the
whole scheme: until this is known to
be forthcoming, no one will undertake
to build the vessels required. The
amount, though large, is perhaps the
lowest for which the service required
can be secured. The real question would
geem to be, whether we are to go on with
inferior Atlantic steam service, one which
is in fact behind the age, or pay the amount
pecessary to secure one equal to the best.
The increased subsidy will not yass with-
out opposition, but it will probably pass,
even while the present spasmodic fit of
economy is on.

Two loan companies, one in New Zea-
land and the other in England, are in
trouble. The liabilities of the New Zealand
loan company are stated by the receiver to
be £2,069,000. They probably consist for the
most part of debenture bonds. In an en-
quiry into the affairs of the company the
directors will be asked to tell what
they know of its management and how it
came to get into trouble. The Land
Security Company, London, formed thirty
years ago, has a liability of $2,000,000. In
both cases, the basis of security, land, bas
probably ghrunk in value, in England it
certainly has. But, upless there were
other defects of management,  this
would not necessarily have led to the
catastrophe.  The announcement of the
tailure of the one was rapidly followed by
that of the other. These failures will
probably prolong or renew the want of
confidence Which was fast passing away.
There is no reason why theee occurrences
should in any way affect this country; but

there is no guaranty that they would not
in case any loan company here “desired to
put debenture bonds upon the British
market.

No sooner is the Russo-German treaty of
commerce ratified, than the announcement
comes of a similar convention between
Russia and Austria, by which the most
favored nation treatment is accorded by
each to the other. Russia makes commer-
cial conventions with any country without
regard to political antagonism, and if such
conventions are to be made at all, this is
the true policy. Some accept these con-
ventions as signs of an assured continu-
ance of peace; they bring the contracting
powers closer together, in the meantime,
but they offer no real guarantee against
the ultimate occurrence of war.

All doubt about the ratification of the
Franco-Canadian treaty has been removed
by the reply of the Premier to Sir Richard
Cartwright. When a treaty bad once been
made, in the name of the Government, the
duty of ratification was plain, unless the
agent of negotiation was to be disavowed,
on the ground that he had gone beyond his
instructions. Either his instructions, in
this instance, must have been very general,
or he went beyond them, for at first the
Government hesitated to ratify what he
had done. But as it did not disavow or
recall the agent, the international obliga-
tion to ratify became plain, and ratification
is now on the cards. The treaty lowers the
duty on French wines from 46 to 26 cents &
gallon ; and under the most-favored-nation
arrangement, the wines of other countries
will be similarly affected. The Canadian
vintoers complain, and ask in return the
right to use free spirits to fortify their
wines, a privilege possessed by French wine
makers. The reduction by one-third of the
duty on nuts, almonds, prunes and other
plums, will enable California to compete
with some success against France, if the
most-favored-nation rule can be invoked by
the United States. But the freight from
Califorpia is many times as high as from
France; and, absurd as it is, the price of
land in the Pacific State is often ashigh as
in France, while labor is much higher.

In his Budget speech Mr. Foster inti-
mated that if manufacturers had good cause
of complaint, alterations in the proposed
tariff would be made in their favor. Of
this invitation several of them have not
been slow to avail themselves. But there
are some complications which the Minister
will not find it easy to straighten out, in
which he is between two fires. Some ask
for free raw material as a compensation
for the reduction of duties, and when
this material is iron the removal of duty
off which is asked by one interest, and
stoutly defended by another. The re-
treat, even so gradual as that proposed in
the tariff bill, is beset with difficulties,
which may well dismay a Minister whose
public policy involves the balancing of op-
posing private interests. Anomalies of all
kinds are encountered at every point. On
high-priced carpets the duty is to be raised ;
on lower-priced, two and three-ply carpets,
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it is to be lowered. The latter, we are
told, is to help the farmer; but as these
are the carpets chicfly m+de in Canada, the
manufacturers complain, and we need not
wonder. If Ministers listen to the manu-
facturer, they will (ff:nd the farmer. Issues
of this kind are likely to find & political
solution. Some farmers from the county
of Carleton are asking protection for their
pork. At Washivgton, some surprise is
eaid to be felt that the free list offered by
Mer. Foster does not includs more raw pro-
ducts. To some extent, thisis due to the
form of the tariff bill now befors Congress.

Schedule No. 2, relatiug to agriculture,
will scarcely be known in history as a
farmer's tariff. 1t makes the duties 25 per
cent. on live hogs and pork; leaves salted
beef at the old rate of 2 cents per lb., re-
duces fresh mutton from three to 2 cents
per lb., and puts canned meat, pcultry and
game at 25 per cent. But the farmers did
not 80 much demand protection in their
own favor as okject to protection on what
they had to buy, especially sgricultural
implements and coal oil. Coal oil is left at
the old figure, and the duty cn agticultural
implements is reduced from 35 to 20 per
cent. DMr. Foster makea it clear that the
high price of Canadian oil was due to ad-
ditions to the yrice in the process of distri-
bution, the oil being sold at a moderate
figure by producers, even previous to the
reduction last year; and sioce then the
producers by taking distribution into their
own bands, in mupy cases, ensured to cen-
sumers oil at a moderate figure. The re-
duction of 15 per cent. on agricultural im-
plements ouvght to be bencficial to the
farmer, though it stops short of hisg de-
mand that the whole duty be removed.
Aud if the American tanff should make
agricultural implements free, the contrast
will give the farmers a new text from which
to preach. The makers of these imple-
ments complain, not without reason, of the
duties on materials which they require to
use. DBut the iron men are being looked
after, in the name of protection, the com-
placations of which texd to the infinite.

THE BANKRUPTCY BILL.

Binkruptey billy, both in Canada and the
United States, have been occasional and
not constant. To-day they appear, to-
morrow they vanish., There are, of course,
reasons for this fitfuloess, which may pos-
sibly disappear ia ths future. Tha necd of
bankrupt laws has b:en strongly felt prior
to their enactment ; abuses coanected with
their administratiou caused the victims to
maks complaints, which led to their repeal.
A fraudulent use of the law and the expenss
of its administration have been the main
objections; aad to make thsse abuses im-
possible was ous of the priacipal problems
to be solved in framing a new law.

The prasent biil takes a wider sweep
than any of its predecassors; it includes
farmers, who wero always previously ex-
cluded from the operatioa of the bankrupt
laws. Previoas laws wors confised to
traders, on the ground that traders were
specially liable to contingencies to which
others were not exposed. It is now recog-

'

nized that farmers are liable to accidents
in the failure of crops and unfavorable
seasons over which they have no control.
The fact caunot be denied, and, perhaps, it
was just as well that it should be recog-
nized.

The mode of dealing with the two classes
who are to come under the Actis differ-
ent: the trader may be put into bankruptcy
by the action of a creditor; a farmer can
come under the law only by his own act.
The reason alleged for the distinction is
that if a creditor could throw a farmer
into bankruptey it might deprive him of a
chance of recovering his position of solvency
by realizing upon his growing crop. If the
crop were forced to sale while it stood on
the ground, it would run great risk of being
sacrificed. So far the reason given is not
empty, but are there no sacrifices con-
nected with the realization on a trader’s
estate ?  Assuredly there are. It often
happens that a trader’s goods sell for mot
moere than fifty cents on the dollar. But
there is a difference between the quality of
8 baokrupt trader’s goods and a farmer’s
growing crop. In the former there is al-
ways sowe portion that is stale, if not
unfashicnable from age, and on which the
deterioration is absolute, which in the
hands of a solvent dealer could only be sold
at a reduced price. Such goods are too old
to bring cost price. The farmer’s growing
crop is subject to the uncertainties wkich
attend immaturity ; it is impossible to form
an accurate estimate of what it will ke
worth when ripe, and the uncertainty con-
bects a speculative element with the ven.
ture of the purchaser. He will be likely to
bid low enough to save himself from all
probable and possibly from some improb-
able contingencies. The weight of reason
appears to be against forcing the farmer
into bankruptcy against his will.

Ia bringing the farmer upnder the law,
the retail merchant becomes interested, as
creditor, in its administration. Hitherto
he has been concerned with bankrapt laws
only as a debtor; henceforth he will view
the law from the two-fold position'of debtor
and creditor. But he may object that he
is subject to involuntary bankruptey, while
on his debtor he cannot exert the same
force that is brought against himself. Bat
reflection may convince him that it is best
the farmer, who is his debtor, should not
be coerced into a wasteful administration
of his estate. If many farmers take advan-
tage of the Act, retail dealers may be com-
pelled to count their losses sooner than
they expected, and often when they did not
look for loss at all. They may be disposed
to credit the law with their loss, when in
fact the law, far from being the cause of
the unwelcome fact, merely brings it to
light. Bat the retail dealer will be hard
to convince that thisis the case; he will
be very apt to attiibute to the law losses
which it did not cause, and which, in its
absence, would have come later and with
greater force. When a farmer is really
bankrupt, it is better that the fact should
ba kuown to his creditors than that con-
cealment should tempt them to add to
claims which they cannot realizs in full.

It under past conditions the retail
trader has been in the hahit of forcing

v

goods on the farmer, he will have no mo-
tive to do so, in doubtful cases, in future.
Aund if he cannot prudently force goods on
the farmer, perhaps he will learn the
necessity of refusing to have goods forced
apon him in quantities he may not be able
to sell. If the law should prove a stimu-
lant to greater prudence amoug whole-
salers as well as retailers, it will have a
good effact apart from its direct object.
Of forcing goods on purchasers beyond
their capacity to sell or pay, the folly may
well ba shared between the wholesale and
the retail trade.

While this bill provides for bringing the
farmer into bankruptcy, it dves not extend,
like the English Act, to other classes of
non-fraders. If the excluded think they
have any good reason to complain, we shall
doubtless hear from them while the bill is
on its way through Parliament.

The bill has an ex post facto effect, in 8o
far that it permits any one who has become
insolvent since the repeal of the Insolvency
Act of 1875, to obtain a discharge, on con-
dition that all the formalities of the new
Act are observed. At present there may
be persons in this condition agaiust whom
a single creditor may have refused to sur-
render his claim, and the debtors may be
unable to start anew in the race of life, or
if they do 8o, must act under the cover of
other names. The elimination of the unfig
isa desirable operation, and it is danger-
ous to trust th:m with a portion cf the
aggregate wealth of the uation, which they
are more likely to lose than to increase.
Bat not every one who has once failed de-
serves to be ranked among ths unfit.
Exceptions, some of & striking character,
can readily be recalled. For their sake, it
is desirable that the new bill should look
back to the extent proposed. In their case
the looking back i3 not exceptional : it ap-
plies to all whom the law affccts. It is the
nature of insolvency laws to deal with the
past, in which respect they differ from the
general tecor of other laws. The hope-
lessly unfis will be eliminated in spite of
the extension of the releass clause to
thern.

The expense of the administration of
bankruptcy laws has always been a sore
point. Under the present bill, this item
will be in the hands of the creditors. Re-
ceivers will be appointed by the Govern-
ment for the difforent districts, and from
them, as we understand it, the court will
select an cfficial receiver and invest him
with the management of the bankrupt
estate until a liquidator is appointed by
the creditors, by whom the fees payable to
this officer will be determined. They will
therefore get the work done for whatever
they think fair and reasonable. It remains
to be seen whether this will be an improve-
ment upon & system in which the fees are
fixed and certain. It they are excessive
the creditors will have no one to blame but
themselves.

It is not proposed to make the discharge
of the insolvent & matter of course or even
to make it easy. A majority of the credi-
tors, representing three-fourths of the
value of ths claims, must consent. But even
when this condition is met, the court will
Lave the option of refusing a release for
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cause, as when there is evidence that the
business bas not been carried on honestly,
when the iosuffiiency of the assets is not
acconnted for, or if a discharge has bzen
previously refused or tuspended. If grant.
ed without, as may afterwards appear,
good reason, the discharge may then be
suspended for five years. The taking of
securities against fraud is the only condi-
tion on which any insolvent law can con-
tinue to guarantee releases; with this
condition the release clause may continue
operative.

RETURNING GOODS.

Many times during past years we have
made reference to the habit indulged in by
Canadian retail merchants cf returning
upon the hands of importers parcels of
goods on very slight pretexts, sometimes
for no reason at all. Straoge to say, too,
the importers, dry go-ds merchants for the
most part, usually permitted their cas-
tomers this liberty, some of them being
afraid to offend lest a custcmer should be
lost. Last year a circular on the subject
was issued by the dry goods section of the
Toronto Bcard of Trade, {condemning the
custom of returning goods as occasioning
not only trouble and annoyance, but abso:
lute loss to the importer. The effect of
the circular was a cessation to & great ex-
tent of the habit, which lessened frictiou
between the wholesale and retail trade.

Bot now again we hear complaints of
goods being returned without the slightest
excuse, indeed with * charges to collect”
in nearly every instance. The wholesale
dry goods men will tberefore issue another
circular and call the attention of customers
to the great loss arising from return of
these goods : depreciation in value through
extra handling and careless repacking. We
are told that often the packages arrivein a
deplorable condition, the contents being
bundled together without any regard to the
perishable nature of goods, the damage re-
sultirg making goods totally unfit to be
returned to stock, indeed quite unmarket-
able. The importers will do well to
exhibit firmness in dealing with customers
who are too free in making ‘‘returns”
without cause. Of course if orders are
‘““stuffed,” or goods are not up to sample,
the retailer is right iu returning merchat-
dise, provided Le advises same promptly
and gives hisreasons.

ADEEP-SEA PIERAT FATHER POINT.

An urgent request has been made of the
Qovernment by ship-owners and merchants
in Montreal and Quetec, to build a deep-
water pier at Fatuer Point, two bundred
miles below Quebec. There is no deep-
water pier, they'point out, between Quebec
and Gaspe, an interval of 360 miles. Six
hundred steamers a year pass and re-pass
over this long distance. Passengers and
pilots embark and land there, at present,
by small boats, at great rizk, and occa-
sionally at loss cf life; a pier would do
away with this risk. Coal is often needed
by Atlantic steamers inward bound after a
long passage; coal conld be supplied at

this point by water for balf-a-dollar the
ton less, we are told, than it can now be
laid down by rail. The spot is a good one,
for a pier can be safely approached from
any direction, gives even soundings, an un-
changeable bottom, and deep water close
to thore. And again, {ime would be saved
in landing or embarking the English mails
at this point rather thaniat Rimouski,
where the water is sheal, and commaunica-
tion with the shore difficult.

To a petition laid before the Government
last month in favor of a pier at Father
Point, are appended] the signatures of the
leading steamship lines of Montreal and
Quebsc, leading mercbants and forwarders,
and marine uoderwriters. Its request is
supported, too, by the boards of trade of
both cities and by the marine underwriters’
association. It is to be believed, then, as
well as to be hoped, that so reasonable a
request, endorsed strongly as it ig, will in-
duce the G)vernment to move at once.
We received last year from a correspond-
ent testimony on the subject, which it is
interesting to recall. Said Mr. Eisson:
« Many years ago the Canadian Govern-
ment built, at great expense, a wharf at
Rimouski nearly a mile in length. But it
is erected on a low, flat shoal, and is use-
less for deep-draught vessels. Had the
same amount of money been expended on
a wharf at Father Point, where close to
shore there is depth of water enough to
float the largest Atlantic steamers, it would
have been of incalculable value to the ocean
shipping.”

TROJBLE IN NEWFOUNDLAND.

Newfoundland seems to be within no
great distance from anarchy or revolution.
The Court has unseated and disqualified
two of the Gyvernment supporters for cor-
rupt practices, and it is probable that
many more will go the same way. The
majority denounca the judge by whom the
cages were tried, and charge him with
political malice and favoritism; they eay
that the Corrupt Practices Act was imprac-
ticable in the actual circumstancas, the
condemned practices having been invari-
ably followed. But the fact that wrong
was done in the past, when the law could
not reach it, is no reason why it should not
be punished under the Act passed for the
purpose. The interpretation of the judge
is complained of as unwarranted, and this,
it true, would afford good ground of objec-
tion : but the charge cannot be accepted as
true on the barestatement of the persons af-
fectedorliabletoba. The Government calls
gpon the Governor to dissolve the
House a8 & means of escape from the con-
sequences of further adverse judicial deci-
sions, and threaten to stop the supplies if
he refuses. The Ravenue Act will expire
July 15. The Governor rebuked Ministers
for their attack on Judge Winters, who was
gelected by the Government for his pre-
sent position. Ia the extremity, report
says, the Governor may appeal to Eogland
for advice. Newfoundland woald seem to
be only & step from tho state of things
which, in California, led to the formation
of a vigilance committee, which superseded

the regular Government.

that some constitutional means of escape
from a& situation which is not without dan-
ger will be found.

CHARITY.

A correspondent, whose letter i3 too
lengthy for our columns, writes to remon-
strate against wastiog money by misdi-
rected charity. He gives several illustra.
tions of this, among them ths following :

« T read not long ago in an Lastern naiper
that a church circle knowa as the® King's
Daughters ® at Park City, wherever that may
be, lately raised money enough to geta winter’s
coal for a poor family iu that place, and gave it
to them. But the poor family used the money
t0 get their photographs taken, instead of buy-
ing coal. Now is it not & waets of time and a
great was'e of charitable effort to help such
fools as thess people? AndI have myself
scen, and not only seen buat cxperiencrd [he
anderscores the word] disgraceful ingratitude
for money or other aid given with an honest
wish t2 help.”

Oar friend winds up with a suggestion
that manicipal ofticers should be appointed
to supervise charitable assistance. The
subject of poverty and its relief isa wide
one. Itisnot new, and noteasy. Itcan-
not be denied that the improvidence and
folly of the poor often embitter voluatary
work among them. But it would vever do
to cease assistiog those who may prove
really worthy because of the stupidity or
rascality of others in like straits. Where
the King’s Daugbters made the mistake
was in not giving ccal to those people they
wished to help, instead of money. Sach
silly spendthrifts are not peculiar to Park
City. Here is a ocase that occurred in
Toronto. A lady of Grace Church, in her
parish visiting, found an Eouglish middle-
class family, just out, and badly off. They
had diffizulty in keeping warm («t was win-
ter), and were very miserable. The lady got
them asecond-hand stove and some fuel, and
gave them practical hints about it. Toiok-
ing they were not properly clad, she went
round among her friends and collected
eight dollars, which was given them to get
underclothing. Next morning, at nine
o'clock, the went to see how they were
getting on, found them quite happy, break-
fasting on fresh eggs—which just then were
30 cents the dozsn — gunpowder tea, for
which they had paid 80 cents the pound,
and buttered toast, the butter at a figure to
be inferred from the other prices. Nounler-
clothing had been bought, but one of the
women had bought for herself a sitk cape
with four do.lars of the money ! The visi.
tor, we are told, did not weeg, and, being a
lady, she could not ewear. How her feel-
ings found relief must be imagined. These
people did not mean to be ungrateful, did
not know that they were improvideat ; they
were simply unfit to manage for them-
selves, unfit to live a life of poverty and
gelf-denial. They are of the kind who are
always needing help, but to give them
money is to see it wasted.

Still the proposal to have municipal offi-
cers doling out our charity is unworthy the
Christianity of the present day. e have
seen quite recently in this city spccimen
| methods of assisting the poor which are as
| far as possible from illustrating the charity
: that vaunteth not itself and is vot puffed

Is is tojbe hoped  up. Such methods, whatever good they
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may bring to their authors, are open to the
reproach that they encourage idleness and
imposition as often as they confer needed
assistance. Nothing that we devise can do
away with the old-fashioned duty of person-
ally calling upon the poor. There aresome
among our poorer neighbors who care more
for a loving word than they do for a dollar.

FRATERNAL SOCIETIES'
ASSURANCE.

LIFE

The number of fraternal associations
offering their members gratuities, or en-
dowments, or sick benefits, i surprisingly
large. We showed only the other day that
there were in Ontario, according to the
Provincial Registrar of Friendly Sociseties,
no fewer than 60 or 70 in Ontario, with
between 200,000 and 800,000 members, and
with yearly receipts of $2,450,000. This
journal has repeatedly dwelt upon the need
of intelligent prudence in the management
of such bodies in order to the levying of
charges sufficient to make good their pro-
mises to their members, and the proper
husbanding of their resources to that end.
It is pleasing to find an awakening on the
subject among members and managers of
fraternal sociaties in Canada.

In February last a committee of the
Canadiau Fraternal Association, appointed
to consider the question of adequate rates
for the purpose of furnishing life assurance
to members, made its report. This com-
mittee was composed of Messrs. A. J. Patti-
son, of the Canadian Home Circles; W. Wil-
liams, of the Auncient Order of Foresters,
and W. W. Buchanan, of the Royal Tem-
plars of Temperance. These gentleren ex-
amined the data compiled by English actu-
aries from the experience of associations
such as the Manchester Unity and the An-
cient Foresters, as well as records of the ex-
perience of American and Canadian benefit
societies. And we find the frank state-
ment made on the first page of their report
—a statement which deserves to command
the attention of every manager of such
associations—that: ¢ The results of our
investigation point conclusively to the
necessity for a re-arrangement of the rates
charged by the beneficiary soocisties in
order to secure permanence and jstability
in their work.”

They give a series of tables prepared by
different authorities. First, that of Mr.
Neigon, compiled from the experience of
the English Forestors for over a hundred
years. Ia the Natural Premium Table, the
net monthly rate needed for death benefit
of $1,000 (expenses not included), requires
per member, as under, increasing each
year with age :

$0.60 per month..........at age 18
0.62 ¢ ternieaas .25

0.67 o eeeieiae, “ 30
1.01 $ ieeeiienae ¢ 40
1.56 B riiereraes “ 50
2.81 o e, “ 60

In Neison’s Level Premium Table. 4 per
cent., without secession, payment remain-
ing stationary as at age of entry, the
following is the net monthly rate for $1;000
(expenses not included):

$1.12 per month ........ ..at age 18
1.36 o “ 2
1.60 o 30

3.43 "
5.45 o

The report made by Mr. L. G. Fouse,
actuary, to the American assessment com-
panies, contains a table giving to members
the benefit of lapse as reported by Meech
and others. Mr. Fouse’s table recommends
the following rates per month per $1,000
benefit (not including expenses) :

2.28 o ‘40

$0 87 per month .......... at age 20
0.99 e “ 25
1.14 N eieeeiaes ¢ 30
159 Y e “ 40
2.39 Y e ieieee. “ 50
3.85 o iiiieae 60

In the above table Fouse bases his com-
putation upon age 40, but states that to be
strictly accurate a calculation should be
made for each age. One reason for the
difference between the rates of the two
last tables is manifestly the fact that
Fouse allows for lapses while Neison does
not.

Messrs. Pattison, Williams, and Bu-
chanan having gone over these reports,
decided to recommend for the consideration
of the Canadian Fraternal Association &
table of rates slightly lower than that of
Fouse. Thus: Monthly payment for $1,000
insurance, payable at death (expenses not
included) :

$0.75 per month.......... at age 18
0.79 « K et ¢« 20
091 « L “ 25
1.07 « e “ 30
1,52 « i 40
2.29 ¢ e “ 50
3.63 « e e “ 60

In arriving at these figures a lapse expe-
rience of 33 per cent. was estimated. The
committee say that they ‘‘ have approached
the subject of the adequacy or the inade-
quacy of rates of payment with considera-
ble hesitation,” and we do not wonder at
it. In system, hardly any two societies
are alike. Some societies promise their
members one thing and some another.
Some collect a regular amount monthly,
and others levy assessments as the need
arises. However, the committee's study
of the subject has resulted in good, for they
are compelled to say that the following
principles seem to them essential to the
permanence and stability of Friendly Be-
nevolent Societies paying life insurance
benefits :

(A) Regular monthly payments, irre-
spective of death losses.

(B) Graded rates, according to age at
entry.

(C) An equation or reserve fund, to meet
increasing cost of membership with in-
creasing age, or,

(D) A rate, increasing each year of
membership.

‘We observe that after considering the
rates, this committee has ‘‘ discarded those
raising monthly as likely to be unsatisfac-
tory to the members.” If, however, they
add, the association is of the opinion that
net natural rates are likely to be more ac-
ceptable than level payments, Mr. Neison's
table given above will be found a safe one
for adoption. The subject of endowment
insurance by assessment societies is evi-
dently found a troublesomre one, for the
conclusion of the portion of the report
devoted to death rates reads: “ Your
committee have not had time at their dis-

1

posal to enter into the question of ‘ Endow-
ment Insurance,’ from a friendly society

standpoint.”

THE I O. FORESTERS.

The unsoundness of the position taken
by the management of this body in respect
of life agsurance is being recognized abroad
as well as in Canada. A copy of an Eng-
lish newspaper, the Newark Herald, is
sent us. It contains a letter from a Not-
tingham correspondent, John Rodger,
which recognizes the weak points of the
I. O. F. scheme, and calls it ‘‘this great
delusion of half-price insurance.” Having
heard Lieut.-Col. Paterson’s exposition in
Fngland of the beauties and advantages of
the Order, whose great salvation, the Col.
said, is the anticipated lapse record, this
gentleman is moved to exclaim: ** What a
future to contemplate, for men who are
actuated by ‘Love, BroraerHooD and
CHARITY. Aud what a wall of sand to
build a tower of strength upon.” We
quote a portion of this letter :

“Seeing that at the age of 30 it would re-
quire the investment at 4 per cent. compound
interest of the entire preminm contributions—
without any deduction for subsidiary benefits,
earlier death, or expenses—to realize £100 at
the age of 70; and that at the age of 40 it
would require & similar investment of the en-
tire premium contributions at 5% per cent.
compound interest to realize £100 at 70, do the
officials mean to assure us that lapses will
cover the yawning gulf which will arise in the
funds througb early deaths, disablement bene-
fits and oconsequent curtailment of revenue?
No medical selection will make assarers of 30
and 40 live to 70 on the average; and the lap-
ses, however numerous they may be, will not
cover this deficiency, seeing the rates charged
are little beyond the bare cost of ¢ short term
assurances for one year.

It is misleading the public to put forward
a8 & standard basis of cost, for insurance pure
and simple, figures purporting to be those of
the Seventeen Offices Combined Experience
Tables, secing these figures are not the
rates given in the Combined Experience
Table for ordinary whole-of-life assurance.
According to this table, which was prepared
by a committee of actuaries and published in
1843, the level annual premium, oalculated at
3 per cent. interest, for an assurance of £400

 [#2,000] effected at age 30, payable at death,

and exclusive of any loading for exprnres and
profits, would be £7 12s. 5d, for age 40, £10
83. 5d.,and forage 49, £14 14s. 3d.; whereasin
the publications of the Order the table is said
to show only a cost respectively of £3 9s. 3d.,
£4 58. 2d., and £6 3s.10d. The plain infer-
ence is, that what they pretend is the regular
cost of ordinary life assurance is simply the
cost of ‘term’ assurance for ome year, with
some small addition.”

The correspondent is shrewd enough to
perceive the confusion of term assurance
with whole life rates which is put forward.
And be declares, pertinently enough, that
if the Order is attempting to do level pre-
mium whole-life business at term rates it
doez not require much actuarial science to
realize that a terrible gap in the funds will
occur soon. Evidently Mr. Paterson has
not galled all the Englishmen in Lincoln,
Notts and Derby, for here is one who
declares that ““ The Order capmnot live on
oredit, plus an income equal to a third of
its obligations, any more than a trading
firm or private adventurer can. It is too
late in the world’s history for this opera-
tion to succeed.”

A letter from Equrty in to-day's issue
tabulates, and thereby renders more effec-
tive, the convincing figures in the letter of
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VEeRITAS last week, which in turn was
evoked by that of STUDENT in a previous
issue. And even the committee appointed
to report to the Friendly Societies’ Asso-
ciation, admit that Oronhyatekha’s rates
are wretchedly inadequate.

TORONTO TRADE FIGURES.

The Board of Trade bulletin of the trade
of Toronto for the month of March shows
the value of imports to have been $1,515,-
580 ; composed of free goods $393,175, duti-
able goods $1,105,785, coin and bullion
$16,571. The aggregate was half a million
less in the same month of 1893, when it
was $2,076,390. The principal items
among dutiable goods are given in the com-
parative list below. Among the free goods
are $84,000 worth of hard coal, $74,000
worth of hides aud skins, $30,000 worth of
tin and zinc, $23,000 worth of dyes and
chemicals, $12,000 worth of coffee.

IMPORTS.
Mar., 1894. Mar., 1893.
Cotton goods .......... $111,037 $118,056
Fancy goods .......... 21,149 20,930
Hats and bonnets ...... 48,636 62,133
Silk goods ............ 62,252 105,835
Woolen goods.......... 209,126 361,493
Total dry goods .... $452,200 $669,347
Brass and mfrs. of .... 6,152 10,386
Copper o R 1,020 4,388
Iron and cteel * ee... 83,752 131,371
Lead and mfrs.of ...... 7,171 3,068
Metal and comp. ...... 8,531 16,145
Total metals ........ $106,626 $165,858
Books and pamphlets.... 31,768 42,586
oal, soft .............. 18,344 51,161
“ hard .........0.... 84,089 80,918
Drugs and medicines .... 19,100 20,930
Earthen and chinaware... 15,246 14,133
Fruit, green and dried .... 26,332 19,377
Fuare, dressed............ 26.745 26,774
Glasgs and glassware...,.. 13,857 21,771
Gutta percha and mfrs. .. 12,143
Jewellery and watches.,.. 14939 23,823
Leather manufactures.... 16,990 21,868
Mausical instraments...... 10,289 16,651
Paper goods ........... . 22,214 47,085
Bpirits and wines......... 21,628 6.802
Wood goods......... eoo.. 14,674 15,752

In looking over the catalogue of goods,
the produce of Canada, exported, one's at-
tention is arrested by the item * Green
fraits,” which the list says went abroad to
the value of $1,813 last month, but of $47,-
809 the previous March, which large figure,
we think, must be a mistake. Barley is a
smaller item of export this month, but
dead meats are the largest item in the list
($107,331). Among Canadian manaufac-
tures shipped hence abroad leather ac-
counts for $19,240 ; spirits and malt liquors
for $2,571; wood manufactures for $4,528.
As usual, about half the aggregate under
the head of ‘ Manufactures consists of

unenumerated ¢ Other Articles.” We
Compare :

EXPORTS, CANADIAN PRODUCE.
Produce of. March, 1894.

he Mine ..........

sese

March, 1893,
$ 15

:‘ Fisheries ...... 231 30
“ Forest.......... 3.605 6,680
¢ Field .......... 62,247 152,418
Animals, etc ........ 125,034 99,744
anufactures ...... 58,124 67,065
Total ........c.... $249,241 $325,982

—Ram’s Horn, as usual, has some quaint
things to say on solemn subjects : The profane
man is always telling somebody that the devil
i8 hig master. Christianity says, * Love your
nsighbor as yourself.” Society says, * First
find out what he is worth.”

WHAT IS VINEGAR?

The question is not meaningless. Nor does
it admit of being answered in one way only,
for there is a variety of opinion and practice
a8 to what is and is not vinegar. The question
« What is vinegar? " has been voutilated and
decided before the courts of the United King-
dom. The prosecutions there for the sale of
adulterated vinegar have been very numerous,
and have generally resulted in convictions, it
being held that in order to be legally sold un-
der the name of ¢ vinegar ** the article requires
to possess the composition and origin defined
in the British Pharmacopeia. Last year the
Recorder of Birmingham gave & judgment on
the question, and the Birmingham Quarter
Sessions on the 3rd July confirmed the judg-
ment of the lower court. The article in ques-
tion was admitted by the defence to be acetic
acid produced from the distillation of wood,
which had been diluted and colored. The
esgential points in the case are given in the
judgment, which is quoted from expert evi-
denoce:

« The Recorder pointed out that Mr. Allen
had said that dilate acetic acid not pro-
duced from any process of fermentation was
not true vinegar, but was ‘ as different from it
as silent spirit is different from wine.’ In
fact, in the evidence one might just as well be
called upon to decide that alcohol and water
wag wine a8 that colored acetic acid and water
was vinegar., Therefore the case of the appel-
lant seemed to be & reductio ad absurdum.
Under these circumstances, he was forced to
the conclusion that what was sold in this case
was not entitled to the name of vinegar.

The article appeared to be a valuable
thing in itself, and would find its place in
commerce, and therefore he did not think that
in the end the manufacturersof it would be at
any loss. But it was not entitled to be called
vinegar.” From this it appears tobe definitely
settled that in England it is only the article
made from malted and unmalted grain which
can be sold as ‘‘ vinegar.” It follows that all
other varieties, even those which have been
produced from fruit juices by the various
acetic fermentations, must be sold under other
appellations, such a8 ** Wine Vinegar,” * Cider
Vinegar,"” * Sugar Vinegar,” “ Wood Vinegar,”
« Diluted Acetic Acid,” &c.

A balletin issued last week bythe Inland
Revenue Department at Ottawa cites the judg-
ment above mentioned, and continues: ‘“ At
present no positive gtandard for vinegar exists
in Canada. If, therefore, cases of vinegar
adulteration were brought before Cana-
dian ocourts, the decision would no doubt be
largely influenced by the English precedent
above referred to. It would not be difficul$ to
ghow that this would result in much embar-
ragsment to the trade, for while ‘in England
malt vinegar is held in high esteem’ and
¢«in Amerioa cider vinegar is largely used,’ [as
Mr. A. H. Allen informs us in the Chemist and
Druggist of 17th June, 1893,] the article most
favored in Canada is that made from spirit.
There is no doubt that if the English law, as
now interpreted, were adopted in Canada, the
work of the analyst in determining what is
and is not vinegar would be much easier. As
it is at present, there are sold under the name
of vinegar, with various prefixes, not only im-
ported malt vinegars, but also articles made
from spirit, beer, fruit juices and strong acetic
acid.”

« There does not appear,” says the Chief
Analyst, * to be any other practical way in
whioh the provisions of the Act can be carried
ous in reference to vinegar, unless by adopting

the modern English practice. It must be re-
membered that this is not & case in which the
addition of substances injurions to health
has to be considered. The object is to make
it certain that when the public purchase vine-
gar they shall be made aware of the source
from which it is derived, or of the material
from which it is manufactared.”

Appended to the report of Mr. Macfarlans,
dated October, 1893, are results of analyses of
93 samples of vinegar purchased and nearly
all made in Canada. Only some twenty-five
of these are pronounced unadalverated, or
‘““up to the British Pharmacopeia standard.”
It would appear necessary, then, if only the
article made from malt is to be legally termed
vinegar, to have all other products of like
kind labelled, as Mr. Macfarlane points out,
‘ compound vinegar’ or ‘‘ vinegar mixture,”
which are suggested in the Adulteration Act,
or to term them what they really are, viz.,
cider vinegar, wine vinegar, spirit vinegar or
dilute acetic acid. We may object to the
quantities of pickles and vinegar which
Americans and Canadians take into their
stomachs’; but it will hardly do to put people
to the penalties of the law for selling vinegar
if they are willing to label it so as not to of-
fend the British Pharmacopeia.

THE CANADIAN PACIFIC REPORT.

Interest is naturally felt in learning defi-
nitely how far the Canadian Pacific Railway
has been affected by the causes which so
greatly lessened the 2arnings of the United
States railways in 1893. And so the report
laid before the annual meeting of this railway
company on Wedneeday last in Montreal was
looked for by many. The earnings of the
C.P.R. were affected by the conditions of the
year, but only to the extent of 8 per cent.
Besides a decline in receipts there was an in-
crease of expenses. But the decline was all
west of the Lakes, traffic receipts on the
Fastern lines having kept up well, increased
indeed. The company is entitled to congratu-

lation. Its figures of traffic are as under:
Gross earnings were .......... $20,962,317 44
Working expenses ............ 13,220,901 39

.......... $ 7,741,416 05

Interest earned on deposits and loans made
the total receipts $7,951,278.92, from whioch de-
duot fixed charges, $5,338,597.22, and a surplus
remains of $2,612,681.70, out of which was
paid in dividend $2,275,000, namely, 1 per
cent. supplementary in August and 24 regular
in February last. Adding the balance to the
accumulations of previous years, and a total
surplus of $7,261,213 is reached.

Working expenses were 63.07 per cent. of
the gross, as compared with 60.67 per cent. in
1893, 80 that a comparison of this year with
last has to contend with inoreased expenses
caused by severe snow 3torms, etc., as well as
with lessened receipts. This is, however, the
first decline recorded in net earnings. The
company has now a mileage of 6,367 miles of
its own. It is to be remarked that the report
does not include the figures of the South
Eastern, the Calgary and Edmonton, or the
Qu’Appelle and Saskatchewan roads, 776 miles,
which the C. P. R. simply works.

The company’s Japan and China steamers,
the report tells us, continue to show increased
profits, and an addition to their number is
foreshadowed ; while the lake steamers, the
telegraph, express, sleeping cars, elevators con-
tinue to pay. It is pleasing to find that in the
face of an unfavorable year, the management,
while urging the utmost economy, takes a firm

Making net earnings
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stand in refusing to reduce expenses in such
wise as to imperil efficiency and safety.

The heavy expenditures for improvements
are, it is stated, nearly at an end. No less
than 537 wooden bridges were replaced by per-
manent work daring the year, and 188 miles
of road was relaid with heavier rails, No new
lines are contemplated, beyond the completion
of the Revelstokeand Temiscamingue branches,
the first-named 28 miles and the other 50 miles
in length, the Eganville branch having been
completed. The report was adopted unani-
mon:ly, and the old board of directors was
re-¢lected.

VANCOUVER BOARD OF TRADE.

The Vancouver, B.C., Board of Trade held
its annual meeting on March 22nd. The
financial statement showed that when sub-
goriptions were collected there would be a
balunce in hand. Some discussion ensued as
to whether the board was properly incorpo-
rated, some claiming that it was incorporated
under the Dominion statute. It was decided
to enquire into the matter.

The election of cfficers was then proceeded

with. President Keith, after thanking the
Board for election last year, declined re-
election.

President, Mr. G. R. Major; vice-president,
Mr. H. O. Bell-Irving; hon. sec., Mr. W.
Skene ; council, Messre. H. T. Ceperley, F.
Cockburn, R. H. Alexander, E. E. Evans, W.
Godfrey, J. C. McLagan, C. E. Tisdall, 8. Op-
penheimer, G. Cassidy, F. C. Cotton, G. I.
Wilgon, R. G. Tatlow, W. F. Salsbury, T.
Dunn, and J. W. Campion.

The following were appointed a board of
arbitration : Messra. S. Oppenheimer, J. C,
McLagan, R. G. Tatlow, W. F. Salsbury, J.
W. Campion, ¥. Cockburn, W. Godfrey, E. 1.
Evans, F. C. Cotton, G. 1. Wileon, T. Dann,
and G. Cassady.

SOREL BOARD OF TRADE.

The presiient of the Sorel Board of Trade
declares in the annual report that Sorel has
had a hard time of it during the last couple of
years. The C.P. R. bridge over the Richelien
was carried away by the 1ce, preventing the
trains from reaching the town; the coal for
that road was no longer unloaded on the
wharves ; the town was threatened with the
removal of the workshops of the Pablic Works
Department, .and the Richelien & Ontario
Company and the Montreal & Sorel Railway
not being operated, Sorel was completely iso-
lated. The president says that a change in
the tide has now, however, been reached. The
South Shore road will be built to Point Levis
and two bridges erected over the Richelieu for
the C.P.R. and Bouth Shore roads. Traffic
with Montreal, the Eastern Townships, and
the conntry towarda Lovis, will be then unin-
terrupted. The assurance has been given by
a Minister of the Crown that these works
would be carried on this seagon. The follow-
ing will fill the offices of the board this year:
President, C. O. Paradis; vice-president, L.T.
Tremge ; secretary, W. L. M. Desy ; treasurer,
J. A. Proulx ; council, C. Labelle, L. Lacou-
ture, J. F. R. Latraverse, C. J. C. Wartele,
Ph. Beauchemin, L. 8. Robitaille, and Arthar
Langlais.

~
—An eastern exchange says that leading
capitalists are interesting themeelves in
a scheme for the docking of Hall's creek,
which would make Moncton, N.B., acceseible
for nine months in the year to vessels of 2,000
to 8,000 tons cargo.

SUN LIFE ASSURANCE COMPANY.

Large as was the business done by the Sun
Life Assurance Company in 1892, it is sur-
passed by the amouant written by that com-
pany lagt year. The report submitted to the
annaal meeting in Montreal on Friday last,
shows the increase in the year’s new risks to
have been $800,806 under 909 policies, the
policies issued last year having numbered
5,213 for $8,791,902, a handsome twelve
months’ work. The amount the Sun has at
risk is now $27,799,756 under 17,132 policies.

A significant feature in the report for last
year is that more than half the amounat of the
premiums of the year were added to the com-
pany’s accumulated funds. Although profits
on participating policies are now paid by this
company every year, instead of at the end of
a five-years' period, as formerly, its earning
power is sufficient to show an addition of
$44,000 to surplus. The surplus over all lia-
bilities and capital stock is now $288,000.

The expenditure for death olaims and en-
dowments was mauch larger last year than in
1892 ; that is the aggregate, for while death
claims were larger the endowments were less,
and cash profits to policy-holders exzceeded
$16,000.

The company has been farther extending

the area of its operations and last year opened

an office in London. It met with some objec-
tion on the part of the English * Sun,” which
objected to the similarity of title, but the
Canadian company complied with all requi-
site formalities and is encouraged to expect a
fair share of business. The paragraph of the
report which describes the character and con-
dition of the company’s investments gives
ground for congratulation. The investmunts
are well looked after, and 8o indeed, it is evi-
dent, is every department of the Sun’s busi-
ness.

MANCHESTER FIRE ASSURANCE
COMPANY.

The financial statement of the Manchester
Fire Assurance Company has reached us, and
it contains some interesting and remarkable
figures. The company has had another suc-
cessful year in 1693. Its net premiums, in-
cluding the ** Albion,” were £666,145, and the
losses, including claims unsettled, absorbed
£395,389, equal to only 59.4 loss ratio. After
the payment of all taxes, commission, and
other expenseg, the year closed with a surplus
of £68,336 on fire account, to which must bs
added interest earnings and premiam on
shares. The total balance carried forward to
revenue account reaches £172,984. The share-
holders have much reason to be thankful, con-
sidering the heavy losses of most fire compa-
nies last year, for receiving a dividend and
bonus equal to 12§ per cent. on their shares.
The reserve funds have grown from £88,380
in 1889 to £275,0121in 1892, and now that fand
reaches £464,183. In view of these facts, it is
not surprising that the Manchester shares
should be popular among the iavesting
class. Ae the Insurance Record puts 1t, in
enlogizing the company and Mr. J. B. Mcffat,
its manager : * The cloud that overhung the
fire trading of last year is not likely to show &
more handsome silver lining than that far-
nished by the Manchester account. . .
Liooking back to the year 1839, when ths funds,
exclusive of capital, were under £90,000 and
the premium income was some £160,000, it
geems not a little remarkable that the com.
pany shonld have been able to multiply its
premium receipts by four in »s many years.”

. | ananimously.

GREEN, WORLOCK & CO.5 BANK.

An encouraging report of the condition of
this private banking firm's affiira has been
presented to the assigaess, Mossrs. Yates,
Heisterman and Coltart, t a mzeting of credi-
tors held at Victoria, on Wednesday afternoon
of last week. The assemblage filled the Board
of Trade assembly room. Mr. Charles Hay-
ward was moved to the chair, and Mr. Charles
Jones acted as secretary. The Duaily Times of
Wednesday, March 23th, has a fuall report.
The statement submitted was made up to
March 2nd, and says that after applying ths
pruning knife freely, ths assiguees find the
assets to bs $561,96), an 1 tha liabilities $527,-
041, which leaves a surplus of $31 916.

The firm owes to depositors ¢{364,479 princi-
pal and $5,094 interest, making an aggregate
of $369.573. Besides this, it has obligations
in the shape of bills payable to Wells, Fargo
& Co., $10,000, and to tha B. C. Corporation,
$48,481 ; mortgages of $7),00) to the Crown
Life Assurance Co. ; and $28.933 balances dae
to other banks. All this $157,470 is secured.

The assets are, according to ths valuation
put upon them by the assignees (which i
$152,399 less than face value). $561.960. Thaey
consist of overdrafts, good, $119,145; ditto,
doubifal, at 50 psr cent., $35,463; bills re-
ceivable, good, $74,262; doubtful, at 50 per
cent., $15,722; stocks, $23,301; real estate
consisting of bank property, $170,69): part.
ner’s private propsrty, $113,245; other asaets,
such as cash, interest, carrent notes, due from
other banks, say in all $10,070, sufficient to
make the sum of $561,960 given above, There
is besides 152 fully paid shares in the Lanark
Consolidated {Mining Co. of $100 each, not
valued by the assignees, and 333 shares same
stock [held as collateral. These shares are
describad as ¢ liable to be very valuable,”
on the authority of the Minister of Mines, but
it appears they cannot now be scii.

Mr. Yates made some explanations of the
condition of the estate, giving praise to Mr.
Worlock for his manly attitude, and his cour-
teous and zealous assistance. Adding to the
assets $13,184 standing to the credit of Mrs.
Green, the surplus was $48,100. The first
thing to be done, he said, was to pay off the
bills payable and redeem the collaterals held.

. Wise discretion and gentle pressing would be

the polioy of the assignees, for to press debtors
hard at present would drive many to insolv-
ency.

Mr. Worlock read a statement showing that
he had not speculated in any way whatever,
but had tried to do & sound and carefal busi-
ness. He had began to restrict loans in the
antumn of 1892, expecting quiet trade the
next spring, and had strengthened the firm's
position by January 1st, 1893, by nearly $100,-
000, as compared with 1st January, 1892.
But in the spring of last year came a drain of
gold from New York to Loudon, followed by
the panic in the Siates, and in Jane, Jaly and
August the withdrawals from one deposit were
neatly $200,000. So there was nothing for it
but to close the doors.

After discussion by creditors, some making
objection to the assignees and Dr. Milne de-
fending the course of Mr. Worlock, and
moving the retention of the assignees, IMr.
Peter and Mr. E. M. Johnson, and others,
seconded the motion, which was carried almost
Some desired the remaunera-
tion of the assignees to be 5 per cent. of the
assets collected, others 3 per cent.; they
would be required for two years at least.
No decision on this point was reached, it
being determined to have the question
settled by sending circulars to all the creditors.
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The prevailing feeling seemed to be one of
confidence that every creditor would be paid
in full and that a fair sum would remain tobe
handed over to Mrs. Green (widow of the late
Mr. Green) and Mr. Worlock.

TEXTILE NOTES.
The Worsted and Braid Co., whose factory
is at Toronto Junction, are making some ad-
ditions to their machinery for worsted braid.

The Westminster, B.C., Woolen Milis have
been leased to Charles Bozer & Co. for the
term of four years. They are to be re.opened
shortly.

The Brantford cotton mill is again running
full time.

The woolen mill operated by Mr. J. E. Fuller
in Bridgewater, Hastings county, has been
destroyed by fire. We are told that there is
but little insurance.

A new industry has been added to London
in the shape of a shoddy mill, which will be
operated by Messra. T. W. Birks & Co. At
Present ten hands are employed.

A new engine is being placed in the Water-
loo woolen factory, and its operation has ceased
for a week.

The weavers of the Hulifax ootton factory,
numbering 110, went out on a strike on March
31st, in ernsequence of a notics of a considerable
reduction in wages, to take effect from April.
They were notifiad last week that the reduc-
tion would take place. The manager claims
that the reduction ranges from three to five
Per cent.

Thirty weaversof the Montreal woolen mills
Company stopped work on April 2nd. They
objscted to a reduction in the price of a new
olass of goods the mill was experimenting on,
and refased to let any of the weavara take the
looms for these goods. As fast as they had
finished their pieces the weavers went out, and
all the looms are now idle. The company re-
fages to take the men back ex3ept at their own
terms, and it is said to be probable that the

mill will ba olosed down at the end of the
week.

In Carleton Place the mills of the Haw-
thorne Woolen Co. are now running again,
but the mills of Messrs. Gillies Son & Co. are
closed down for a few days for necessary re-
Pairs and improvements.

It is now almost certain that Woodstock
will lose her carpet factory and that St
Catharines will get it. The removal is ex-
Pected to take place within two weeks’ time,
and in its mew sitnation the factory will be
Owned by Messrs. Gates and Syre, to be

known as the St. Catharines Carpet Manufac-
turing Qo.

Canadian woolen manufacturers continue
to bring large shipments of American wool

across the border at, we are told, exceptionally
low Prices.

*On to Ottawa " appears to be the cry at
Present. At any rate fifteen woolen manufac-
turers went to Ottawa this week. Under the
old tariff, with ad valorem and specific duties,
the average duty on woolen goods amounted
%0 59 per cent. on an ad valorem basis ; but it is
DOw sought to redunce this to an ad valorem

asis of 30 per cent. The present regulations
affect more severely the makers of the lower
grade goods. Among those who interviewed
the Minister of Finance were Messrs, E.
Lsadley, Toronto ; Gzo Pattinson, of Preston;
E, Copeland, of Weston; J. W. Kandry, of
Paterboro ; J. F. Morley, of Waterloo.

FOR GROCERS AND PROVISION
DEALERS.

Additions are bsing made to the establish.
ment of the J. L. Grant Pork Packing Co.,
Ingersoll. Oune day last week 1,195 hogs were
slaughtered and dressed by this firm.

Peach growers say that the peach crop in
Essgex county was not injared by the late frosts,
except in a few cases in the interior of the
county.

The catch of the Norway cod fisheries to
March 20, it is reported, was 22,000,00) fish,
as against 37,003,000 to the same period last
year.

The following represent the imports of oan-
ped salmon into Great Britain during the last

five years:—
Year 1889.......... 621,034 cases.
¢ 189000 cecane 708,085 ¢
¢ 1891 ienann 669365 ¢
1892, ...t 547.000 ¢
“ 1893.......0. . 554003
Total..oovevennn. 3,099,437 cases.

Average per annum, 619,887
The visible supply for 1894 is given by the
Manochester Grocer at 537,833 cases.

The §S. ¢ Arawa,” dae at Vancouver on the
10th of April, has some 400 carcasses of frozen
mutton for the British Columbia market.

The Aylmer Canning Company have de-
cided to looate their branch factory at Hamil-
ton, and for that purpose have taken a three-
year lease of the plant and property of the
Ontario Canning Co. in that city. They will,
we are told, pack principally tomatoes and
fraits in the branch factory.

Aococording to the Calgary Herald the Cana-
dian Pacific Railway Co. has in contemplation,
it is said, the establishment of cheese and
batter factories at diffsrent points on their
line, or will encourage local municipalities to
establish them.

At ths annual mseting of ths shareholders
of the St. Lawrenos Sazar Rafining Company,
Limited, the old board of directors, Messrs.
Jamoas Crathera, Robt. Hampson, J. M. Doug-
la3, W. R. Elmenhorst, A. Baumgarten, and
Theodore Labatt, were re-elected.

Mr. White of Mitchell and Me. Allen of Nor-
wich and several other gontleman have, we
are told, been in Brantford consalting as to
the formaiion of a syndicate or company to
tioat and carry on a pork-packing factory in
that oity.

The steamsr * Premier ” leaves Jamaica on
April 5th with a cargo of bsnanas, oranges
aand cocoanuts consigned to Montreal.

The Woodstook Board of Trade his ap:
pointed a committee whose daty it will be to
tind out how muach stock cin be subscribed to-
wards the erection of a cold storage bailding.

The ratail grocers of St. John, N. B., are
signing a petition to be forwarded to the con-
troller of customs, asking that the proposed
increase in the duty of evaporated California
teuits be not carried into effzot.

Representatives of vinegar works in Toronto,
Hamilton and Montreal have bgen in Ostawa
this week. They contend that the increase
from 4 to 8 cents a gallon on vinegar will not
only militate against them, inasmuch as they
are ‘makers of malt vinegar, and thus come
und;r the inland revenue regulations, but
against the pickle-makers, whose wares have
been exsmpted from a portion of the protec-
tion they enjoyed under the old tariff.

The actual out-turn of the crop of Indian tea
in 1893 is given by the sacretary of the Indian
Tea Association as follows:

1255
Pounds.

Assam ...... e eeeseenan 52,104,109
Cachar..... [N 18,422,544
Sylhet ....... U 19 864 395
Darjoeling ...oooinenn veeeaaens 6.941.419
Terai .ooevevennovnnnn eeeaens 3,4%3,341
DOOATB. v e vreesanesaonsannnsnnss 15,281,639
Chittagong .....ocveeennn e 057.653
Chota-Nagpore .....oocoveevvnnnns 266.374
Dehra, Dan, Kamaon and Kangra.. 4.000,000
Private and Native Gardens...... 4.000,0:0

Total ..ovveee.voeosnnnnns 125,321,474

At its last meeting thc Hamilton Retail
Grocers’ Association discussed ths advantages
of the cash syastem and a proposal to close all
grocery stores at 9 o'clock p.m. on Saturdays.

The local hop market is in a somewhat
pecaliar position, and quotations vary much.
This is dne largely to the great diffsrence
in the quality of the offerings. There is
bat little doubt, however, that the statistical
position of hops is such as to warrant a strong
market. Last year England’s produstion
amounted to 225,000 bales, against an annual
consump tion of 350,000 bales, while Germany’s
crop was something like 50 per cent. less than
that of the previous year. In the United
States the crop last year was 250,0C0 bales, or
about 25,000 bales in excess of the crop of
1892. The American consumption is in the
neighborhood of 170,000 bales per annum,
leaving a surplus of 80,000 bales. Since Sep-
tember 1 last shipments from the Uunited

States to Earope have already reached 70,000,
and the stocks remaining at New York are

Jestimated at about 50,000, and on the Pacific

coast only 7,000 bales. The trade, says the
N.Y. Commercial Advertiser, is now dependent
upon this 57,000 bales held on both coasts to
meet requirements up to the opening of the
next crop season in September.

SHOE AND LEATHER NOTES.
The shoe factory of Messrs. Hanson Bros.,
St. Andrew’s, N.B., has, together with the
machinery and stock, been purchased by Mr.
William Gibson, of _Benton, N.B., who will
operate the factory.

Mr. August Lang, of the Lang Tanning Co.,
Berlin, whan interviewed by the Record with
reference to Mr. Foster’'s proposed changes,
remarked that he was disappointed with the
tariff in its relation to their business. A num-
ber of articles required in this branch of trade
must be imported from the Uuaited Ssates, and
npon such the Government hasraised the duty
to 20 per o2nt., which ,will be a drawback.
This high duty wiil hamper Canadian leather
manufacturers in the English market, where
American competition is keen.

The Leather Trades Circular and Review, an
English paper, in a receat issue published an
interesting supplement dealing with the tan-
ning industry established in Canada by the
late Mr. John Miller. The substitation of
hemlock for oak bark, says the Review, was
first tried by Mr. Miller, and his experiments
in this direction were 8o successful that since
1859 twelve {actories have been erected in con-
nection with his name.

Manufactarers of fine shoes, says the Re-

porter, are using large quantities of black seal
leather for the tops of shoes, with patent and
enameled leather vampa. It makes a pleasing
combination.
We are told that the factory of the Ontario
Wool Boot Co. of Hanoever, Oat., has been
turned over to a private company, at the head
of whioh is Mr. F. Snyder. It is proposed to
push this industry to ite utmoat capacity.

We are in & position to give an accurate
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statement of Canadian sole leather exports
during the past year. In the first half of the
year 1,421,000 Iba. were sent abroad and in the
latter half 959,000 1lbs., making a total of
2,380,000 lbs. The shipments would thus
aggregate something between $350,000 and
$400,000 in value.

The firm of D. Dittrich & Co., who have
carried on a tanning business in St. Cathar.
ines, has been dissolved and a new partnership
formed.

An American shoe and leather journal is in
evident error in stating that the exports of
sole leather from the United States to Canada,
Newfoundland and Labrador amounted, in
1893, to a value only of $92,119. Canadian Gov-
ernment returns show that in the last year,
into the Dominion alone, 635,942 pounds of
gole leather, valued at $131,217, were sent
from the United States. The statement that
Newfoundland and Labrador received more
American sole leather than Canada is also
open to questicn, for our own Government
returns oredit Canadian merchants with hav-
ing shipped sole and upper leather to New-
foundland last year to the value of $101,912,
and these countries must, at the best, have
very limited demand.

METAL AND HARDWARE TRADE
NOTES.

The Glasgow firm of James Watson & Co.,
in their weekly letter, under date of March
22nd, say: Our market remains in the most
stagnant condition—extremely little business
being transacted speculatively. We aleo find
a very quiet demand from shippers and con-
sumers. The Middlesbro’ market is in a firm
condition owing to the scarcity of iron in
makers’ hands—particularly the lower quali-
ties. The hematite market is quite steady
with buyers of mixed numbers at 45/, makers’
quoting 45/6 per ton.

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows : Scotland, to March 17th, 53,955 tons;
Middlesbro’, to March 22nd, 182,329 tons:
Cumberland, to March 17th, 77,803 tons.
Shipments made during corresponding period
last year are: Scotland, 62,104 ; Middlesbro’,
145,708 : Cumberland, 58,162 tons.

The pig iron production in Great Britain
and the United States during the last six

years was as follows:
Great Britain. United States.

1888 ....conenenn 8.586 680 4,623,323
1889 covnvvnnnnnn 8,322,824 7,603,642
1890 .....chhnnnn 7.9 4,214 9,202,703
1891 ....iiiinnen 7,228,496 8,279,870
1892 c.ieianiinnn 6,616,890 9,157,000
1893 ........ ve.. 6,829,841 7,124,502

Thus 1893 marks the first check in the de-
cline of the British production that has been
taking place for several years past.

Connellsville coke production increased
from 108,701 tons to 110,741 tons last week,
but the shipments were 75 cars less than in
the week preceding, being 5,919 instead of
5,994. There were 11.219 ovens active and
6,204 idle, the active list showing a net gain of
194.—Iron Trade Review.

The omission of & line in a paragraph we
wrote for this column last week made a ouri-
ous non sequitur. Describing the booth put up
at the Parliament buildings at Ottawa by the
iron companies, the second sentencé should
bave read: *“In this booth will be displayed
specimens of the various iron manufactures
of Canada; the object is to affect tariff con-
clugions in the House.”

BOOKS AND PAPERS RECEIVED.

A Rerusric or A Corony.—This pamphlet,*
by M. Joseph Royal, contains what the sub.
title calls some remarks on ‘‘the present
crisis.” Upon looking with cariosity to see
what this orisis is that M. Royal has dis-
covered, we find it described on page 9. The
aathor assures us gravely that * the political
horizon is at this moment charged with
clouds,” because the ¢ Manitoba school ques-
tion menaces the peace and freedom of con-
science of over 2,000,000 Canadians,” and we
have been overtaken by * dire unrest.” Hence
he thinks Canadians have a right to *‘seek
their salvation by means that will change
their political complexion.” He quotes the
Bible, Grotius, Coleridge and sundry others to
prove his ideal of a nation, and occupies twenty
pages in doubting whether we are a nation.
He insists that * the terrible disease of re-
ligious dissension is now eating into oar
vitals,” and he wants this school question
settled for ever *“ by making it [the subject of
an organic article in the new constitution of
independent Canada.” One would never
imagine such a pamphlet written by an ex-
Governor of Manitoba. Is it only since he
gave up the governorship that he finds our
constitution of 1867 to have ¢ become power-
less to assure social order and material civili-
zation”? Suppose Canada did achieve the
independence' he desires, would the Catholic
Chaurch be any nearer than now to the position
she claims in matters of edumcation? We
doubt it.

Appress before the Liberal Club of Buffalo,
by W. C. Cornwell. An argument in favor of
a single standard of gold. Being a reply to
General F. A. Walker. Published by the Buf-
falo Courier, March 4th.

Revoe pu Droir PusrLic ET DE LA SCIENCE
Poritique EX France Er A L'ETranceErR.—This
revue, & bi-monthly, whose first number is in
press, aims, as its prospectus says, to give
French science a special organ, which, if we
may believe the same authority, * it at present
lacks.” It is under the editorial direction of
Prof. Larnaude, of Paris, and boasts a long
iist of contributors from sixteen countries of
Europe, the French and Italian names being
most numerous. The English contributors
are to be Professors Anson, Dicey, Maitland
and Ritchie, and Mr. Bodley, formerly of the
Local Government Board. The United States’
names are those of Professors James, Cohn,
Robinson, Thorpe, Taussig, Wilson. Price 20
francs the year. Subscriptions may be sent
to Chevalier Marescq & Co., 20 Rue Soufflat,
Paris.

A ForeortEN NorTeERN FoRrTREsS.—This
brochure, which is printed among the transac.
tions of the Historical and Scientific Sooiety
of Manitoba, is a description of the great stone-
walled fort, Fort Prince of Wales, built at
Churchill Harbor, Hudson’s Bay, in the years
1733-1740, by England, to protect her fur trade.
There was another fort five miles up Charchill
River, the site of which was first occupied in
1688. Lieut.-Governor Schultz, the author of
the story, describes the fort’s capture by
French ships under La Perouse in 1782. There
are several illustrations, from photographs by
Professor Bell, and one taken from Hearne's
Voyages.

Tre INLanp Printer for March, which is
a very handsome issue, is called the George
W. Childs memorial number, and it bhas a
number of readable articles, with some hand-

*Publi-bed by E. Senecal & Fils, Montreal. Sold

by Will ameon & Co., 15 King gt. west, Toronto; pp.
103. Price 20 cents.

v

some illustrations, referring to the renowned
Philadelphian.

Pocker Lire CrArt of the principal life in-
surance companies in the United States for
the year 1893. Published by St. George Kemp-
son, successor to T. & J. Slator, Insurance
Journal, New York.

INSURANCE NOTES.

By all means let us have a State building
law. The more protection against damages
by fire the commanity provides, the lower will
be the cost of insurance.—New York Recorder.

The servicea of John M. Crane have been
secured by the Standard Life and Acocident
Company, of Datroit, who has made him su-
perintendent of agencies in an eastern depart-
ment. Mr. Crane’s connection with any com-
pany is pretty sure to bring in business.

What is to be done with the electrical
dangers in cities? asks the Times. The an-
swer is found in the experisnce of New York,
where fires from this canse are seldom re-
ported. The reason is found in the vigilance
of the local organization, controlled by under-
writers, in inspecting the installation of wires
before granting electric light privileges.

A Chicago paper called the Dispatch has
made very bitter attacks upon the New York
Life and its management. But that paper now
proceeds to abuse other life companies, the
Metropolitan, the John Hancock and the Pru-
dential. None of these companies need have
much fear of ill effects from such a venomous
writer.

The life insarance companies of Canada
went ahead a step last year. Their receipts
from premiums were $5,471,985, which was an
increase of ten per cent. over the preceding
year. Ten per cent. advances are hard to
make these days. The twelve Canadian com-
panies have in force 121,818 policies. Persons
who have an idea that life insurance com-
panies don’t pay their claims should look at a
copy of the Canadian report. The entire
twelve companies are resisting $17,000 of
olaima.—Ins. Times.

Mr. Heunry A. Hills, chief of the fire brigade
of Cincinnati, O., and Mr. James Battle, chief
of the Detroit, Mich., brigade, were at the
Windsor Hotel, Montreal, last week. Their
errand was to arrange for railway and hotel
accommodation for the conference of the
National Association of Fire Engineers which
is to be held in Montreal in August next, when
gome three hundred and fifty to four hundred
and fifty delegates will be in attendance.

The fire insurance companies, besides the
Quebec, which were concerned in the McCaus-
land lawsuit, were the Liverpool and London
and Globe, and the Alliance. The judge did
not take the latter companies’ view of the ap-
portionment of the insurance.

The Texas Fire Underwriters’ Association
has passed a resolution that any agent found
guilty by the executive committee of violation
of any rule or rate, or rebating to the insured
any portion of his commission, shall be re-
quired to oancel the polioy, and not be per.
mitted to re-write the same risk within his
agency for a period of one year, and that each
company represented by him shall be notified
by the secretary of the violation.

—A telegram has been received from New.
foundland by Stewart, Munn & Co., of Mont-
real, announcing an unusually large catch of
seals, numbering some 20,000, at Twillingate
and Fogo. This enormous catch was, no doubt,
due to stormy weather on the coast of New-
foundland.
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CLEARING.HOUSE RETURNS.
The following are the figures of the Cana-
dian clearing-honses for the week ended with
Tharsday, 5th, comapared with those of the
previous week :—

April £th. March 29th
Montreal.......... $11,277,356 $9,449,163
Toronto .......... 5,162,993 3,829.536
Halifax .......... 1,174,215 882,553
Winnipeg ........ 781,226 607.556
Hamilton ....... . 1,216,921 472,944

Total ........ $19,612,711  $15,241,752

Aggregate balances this week, $3,288,391 ;
last week, $2,134,926.

—On Wednesday last, in the Ontario Legis-
lature, the bill of Dr. Gilmour to abolish the
covenant in mortgages came up for a second
reading. It was opposed by both Government
and Opposition. It was urged by Mr. Hardy,
as well as by Mr. Meredith, that it would work
injury to the very people which it was designed
to help. It wasa parailel case, said the latter
gentleman, to that of the well-meaning people
who in the Federal Parliament are trying to
regulate therate of interest, whereas the repeal
of the usury laws did much to alleviate the
condition of the people. Mr. Hardy declared
it would injure the position of the country in
the money markets of Europe through the de-
preciation of securities which would result.
And it was ahown that it wonld work out g0 a8
%0 cost the farmer who makes a mortgage 50
per cent. more than now, as he would have to
pay for the preparation of the bond which
would be insisted upon. The bill was thrown
out, and the covenant will remain.

—The result of another year's transactions
of the Mutaal Life Insurance Company of New

York, has been published, and the amounts are | -

enormous. The receipts in 1893 for premiums
was 33} millions of dollars, and from other
sources 8 millions, while there was paid to
policy-holders more than 20 millions. The
aggregate of policies and annuities extends to
hundreds of millions. But the Mutual Life
bas something in its favor more important
than meresize ; it has been well founded and
is shrewdly managed. We look for its surplus
and find that fand $17,952,000 over liabilities
of 186 millions, a guarantee of its ability to
give reliable insurance. The list of its trustees
is one of the most influential in New York.

—We learn with interest that Mr. Robert
Archer, ex-president of the Montreal Board of
Trade, will presently receive & handsome oil
painting of himself from the members of the
Board. This is a recognition of Mr. Archer’s
servioces in connection with the erection of the
Board of Trade building, and the painting is to
be hung for a time in the council chamber of
the bailding.

—In May next will take place the next
examination for the certificate and for the fel-
lowship degree (F. C.A.) of the Iustitute of
Chartered Accountants of Ontario. The
secretary, Mr. Sharpe, tells us that applica-
tions from intending candidates will be re-
ceived up to 30th April, and that printed
forms and all requisite information will be
furnished to those who apply.

—A late theory of catching cold is that when
one enters & cold room, after |being heated, the
bacteria in the room flock to the warm body
and enter it through the open pores of the
skin, The author of the theory asserts that
he has proved by experiment that bacteria in
the &:eighbothood of a warm body move to-
ward it.

Borrespondence.

INDEPENDENT ORDER OF
FORESTERS.

Editor MoxeTary TinES:

Sir,—In your issue of March 30, VERITAs
gives some valuable figures relating to Dr.
Oronhyatekha's assumption that at age 45 a
monthly collection of $1.02, or $12.24 per an-
nom, will pay for $1,000 of insurance up to
age 70. Those figures look well in a table, as
follows :

aor 45. CERTIFICATE $1,000. AssessMENT $12.24.

Years. Dead. Lapsed. Living, Funds.

1st 9244 160.00 83166 % 9,770

5th 2569 378.58  595.73 25,535
10th 61.12 483.88 435.00 29,557
15¢th  103.34 516.53 38113 21,006
20th 155.09 534.26 310.65 7,260 def.
23rd 19211 541.66 266.23 35,669
96th 231.11 546.70 222.19 72,456 ¢

1t would be interesting now to show how
many would die each year (for there would be
no lapses), until age 80, at which time the
survivors would be entitled to their last one-
tenth of their $1,000. There would be only 75
persons left, 1 apprehend, to receive say $7,500.
At 70, as VEritas shows, there would be
about 222 persons living, olaiming $222,000,
which, with the deficit of $72,456, would make
say $294,456 of oash needed during the suc-
ceeding ten years. He says thisisa debt of
$326.10 to pay, instead of $1,000 to receive.

In other words, if each is to receive his
promised $1,000, each must submit to a speoial
assessment of $1,326.10, together with a suffi-
cient amount over that sum to pay the expense
of collecting and disbursing the money during
the ten years.

It is very evident that the 534 persons who
will have dropped out during the first twenty
years have each been allowed to defraud the
society of their share of the whole $294,456.
1t would be monstrously unfair that this large
sam should be collected from either the 310,
or the 266, or the 222 persons who remained
in the society at the end of the 20th, 23rd cr
26th years. Yours, eto., Equity.
Toronto, April 5, 1894.

WHAT TO DO WITH INSOLVENTS’
STOCKS.

Editor MoNETARY T1vEs :

S1r,—That the sale of a bankrupt stock by
retail demoralizes and injures business in any
town or village where it takes place, is well
known to all business men, and the loas to
dealers cannot be measured by the amount of
goods eo disposed of, for profits (which experi-
ence ha3 shown are none too high) are in many
instances thrown off by the solvent dealer in
the too frequently vain endeavor to keep old
customers when goods are being slanghtered
by the man who kas bought a stock at fifty or
sixty cents on the dollar. 8o long as there are
traders, failures will occur; how to minimize
their bad effeots on the wholesale and retail
trade has been frequently discussed, but, so
far as I know, vo efficient remedy has been
sugeested. 'The object of this letter is an ef-
fective and at the same time practioal remedy,
and it is simply this:

Prevent the sale of stocks of goods en bloc,
and have, say, two auction marts in Ontario
_—one in Toronto and one in London—where
trade sales shall beheld at regular intervals,
and let every bankrupt stock be sent by the as-

gignee to one or other of these places and sold J

to the trade in lots for cash. This would benefit
the creditors, for they would more speedily
realize on their claims; it would be a check on
dishonest dealers, for they would know that
failure meant & final winding up of the busi-
pess, and that neither wife nor any other
relative or friend could buy it in for ther
at a reduced price; it would thus lessen the
number of dealers, which would result in more
trade for each and fewer bad debts to the
wholesale men, for it would be a case of the
sarvival of the fittest.

The periodical sales of insolvents’ goods
would be bighly popular amongst enterprising
merchants, who would be enabled to buy special
lines at twenty to fifty per oent. under regular
prices ; and the goods by this plan would be
go widely distributed that two or three failures
in a place would, instead of nearly ruining the

other merchants, have & contrary effeot, the
goods going into the hands of men who can
pay for them and to places where they are
more needed.

I do not advance the idea that the adoption
of the above outlined plan would secure larger
dividends to the creditors, but as it could be
carried out without much expense, the advan-
tages to tke wholesale and retail trade would
be very great. There are many other points
which I might urge in favor of the scheme,
but I do not wish to trespass too much on
your space. I am satisfied, however, that its
adption would 8o lessen the number of mer-
cantile failures that our country would, from
a commercial—as the Chicago Fair proved it
wasg from an agricultural point of view—be a
pattern for the continent.

Yours, truly,
Hexry MACKLIN.

London, April 4, 1894.

Meetings.

MANCHESTER FIRE ASSURANCE
COMPANY.

The seventieth annual meeting of share-
holders of the Manchester was to be held at
Manchester, on the 28th March, for which the
following report was prepared :

REPORT.

The directors have pleasure in presentin
the shareholders the report of tlllle operatﬁ:gg
of the company for the year 1893.

The net premiums, including ‘* Albion,”
amounted to £666,145 8s. 4d. The losses, in-
cluding full provision for all unsettled claims,
amounted to £395,389 6s. 5d., say 59.4 per
cent.

Fire and Revenue account.

After paying all expenses, commission and
taxes, the fire account for the year closed with
a surplus of £68,863 7s. 11d.: the income
from interest on investments yielded £19,348
18s. 8d.; premium on shares £82,500; profit
on securities realized £2,271 9s. 7d.: balance

carried to funds, as per revenue account,
£172,983 16s. 2d.

Dividend.

An interim dividend of 23. per share was
paid in Beptember last, and the directors now
recommend a farther dividend at the same
rate for the past half year, and also a bonus
of 1s. per share, making for the year 12} per
oent., £22,500, leaving to be added to the funds
for the year (after providing for dividend as
above) £150,483 16s. 2d.

The reserve fund now stands at £464,183
78. 7d., and the increasing financial strength
of the company during the past few years is
shown by the following figures :

At the 318t December, 1889, the reserve fund
amounted to £88.380; 1890, £217,452; 1891,
£275,012; 1892, £313,699; 1893, £464,183.

The directors recently acquired the business
and goodwill of the Albion Fire Insurance
Association, Limited, and the important con-
nections thereby recured will prove highly ad-
vantageous to the company.

The dividend warrants will be posted to the
shareholders on the 28th inst.

The audited accounts and balance sheet are
anpexed.

The directors have to record with much re-

ret the death of their esteemed colleague, the
late Charles T. Drabble, Esq., who had been a
director of the company for nearly thirteen
ears.

The director retiring by rotation is George
Reynolds Davis, Esq., but being eligible he
will be proposed for re-electicn. The share-
holders will also be asked to confirm the
election of Edward Tootal Broadhurst, Eeq.
(of Tootal Broadhurst Lee Co., Limited), who
has accepted a seat at the board on the invita-
tion of the directors.

The auditors retire from office as usual, but
are eligible, and will be proposed for re-slec-
tion.

REVENUE ACCOUNT FOR THE YEAR ENDING 3lsT
DECEMBER, 1893.

Receipts.
. £ 8. d.
Net premioms .......co0nann 666,145 8 4
Interest and dividends ...... 19,348 18 8
Premium on shares.......... 82500 0 0




486,683 7 7
Less —Interim
dividend paid
Sept., £7,500;
dividend and
bonus pay-
able 29th
March, 1894,
£15,000 .... 22,500 0 0
Reserve funds .............. 464,183 7 7
Total ...oovvvurunnnnnn. 664,183 7 7
Outstanding losses ....... ..o 8750 0 O
Outstanding commissions and
expenees, and other liabili-
ties ..ottt i 15,375 18 5
"Bills payable, teing drafts by
distant agencies not arrived
at matarity ....... ceeess. 18,540 17 4
Dividend and bonus for past
half year payable to ehare.
holders, 29th March, 1894, as
shown above............ .e 15000 0 O
£802,850 3 4
A4ssets.
£ 8. d.
Railway and other debentures
and bonds ................ 235,063 5 9
United States Government 4
per cent. registered bonds .. 100,139 18 7
Muanicipal bonds ............ 95,482 11 6
Eopglish railway and other
BLOCK ...ttt 16,461 7 5
Canada Government inscribed
BEOCK o vevveeeennniinennns 43,785 8 1
Cape of Good Hope Govern-
ment 34 per cent. inscribed
BtOCK .......iiiiiiiann .. 9,853 6 0
Transvaal Government 5 per
cent. Joan ........oi.iiil. 5257 11 0
Austrian Government 4 per
cent. gold rentes ...... e 8710 0 0
Ditto eilver rentes .......... 9922 0 0
Mortgages on first-class prop-
erty (with ample murgine).. 10,943 6 8
Interest acorued, but not pay-
able coveiiiieiiiiian. .. 574716 0
House property and land,
Manchester and London, ets. 39,608 3 4
Balances in hands of branches
and agents (home & foreigr).. 96363 5 2
Balances dae from other cffices 39,251 19 5
Outstanding premiums (since :
collected) ................ 27,155 011
Cash at bankers and in hand 59,105 3 6
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Profit on secarities realizad .. 2271 9 T
£770,265 16 7

Ezxpenditure.
£ 8. d.

Fire losses paid and outstand-
ing ......... e 395,389 6 5

Agents’ commissions and ex-
PONEES ..ot eiearaenanns 105,654 2 5

Home, foreign and colonial
state taAXes ...ovinennn P 9,500 16 7

Expenses of management—
head office and branches at

home and abroad.......... 86,491 1 4
Agents’ balances, etc., written

off weee 246 13 8

597282 0 5

Balance carried to funds .... 172,983 16 2

£770,265 16 7

BALANCE SHEET AS AT 31ST DECEMBER, 1893.

Liabilities.
£ s d.
Capital account— 100,000
ehares of £20 each, £2 per
share paid ............... .
Fuonds from
last  year’s
account .... £313,699 11 5
Balance of rev-
enue account
broughtdown 172,983 16 2

200,000 0 0

£802,850 3 4
T. Baruam FosTER, Chairman.
C. W. Farsrivag, Deputy Chairmgn.
J. B. Mcrrar, Manager and Beoretary.

THE NEW TARIFVF.

We have made a list of principal changes in
duties according to the statement of Mr.

Foster in the House last week.
which no change is made are left out of the'
account :
Article. Ol1 Rate.

Books, British

copyright ......12} & 159%
Pamphlets & peri-

odicals ........ 159
Lead pencils...... 30 ¢
Iok, writing...... 25 ¢
Paints ground in

spirits.......... 5¢. lb. & 25%

Spirits of turpen-
tine ............ ..10%
Varnishes and lac-

quers .......... 20 and 25%
Pauty ............ 25
Leather,sole...... 4c. 1b. & 15

‘“  waxed or

glazed.......... 20%

Leather, japanned

or enamelled....25
Leather belting....25*
Harnees and sad-

Whips............ 50c. & 30%
Rubber boots with

cloth uppers ....35%
Iu.dia. rubber cloth-

ing ............ 10c. 1b. & 359
India rubber belt-

ing, &c. .u...... 5c. & 15%
Gold and silver leaf.36%
Jewellery ........ s
Cases for do....... 10 and 36%
Catlery, plated

knives.......... 50c. & 20+
Clocks and clock

cages ..........359%

Farniture,wcod,&c.35 **
Coffins and caskets.35 ¢
Picture frames....35
Pails, tubs, brooms,

&e. oo, 25 ¢
Pocket books and

purses.......... 35
Soap, common,

brown & yellow.. 1jc. 1b.
Starch, not sweet-

ened .......... 2¢. 1b.
Cotton, grey ...... lc. yd. & 159
“ bleached.. 2c. « « 154
“ prints ..3249
o clothing..35 **
“ thread ..123
“ cordage
twine .......... lo. & 25%
Cotton collars ....24c.4 30
“ ouffs ...... 4c 30
Jute cloth, bleached
or dyed ........ 259%
Clothing, ready-
made ..........10c. Ib. & 25%
Velveteens........ 20%
Iron or steel, ingots
or blooms ......$9 ton.
Iron bar, plate or
sheet ...... bee 913 @

Canada plates, not

over 17 gange ..1249,
Iron bridges, ete..1}o. & 35%
Malleable iron cast-

ings.....ocuen.. $25 per ton.
Swedish iron nail

rods............ 20%
Cast-iron pipe ....$12 ton.
Boiler tubes ...... 15%
Nails and spikes,

wrought ........ 14c. 1b.
Nails,cut ........1c.
Tacks, cut........ 2¢. per M.
Screws, iron, steel,

-] ¢ TN 35%

Hinges, rivets, nats.lc. ib. & 25%
Skates .. ........20c. & 30%
Stoves ..85%
Hurdware, build-

ers’, saddlers’,

(=17, R 30
Axes, hoes, rakes,

etc... vu.iune. .. B2 & 20%
Steam engines and

machinery...... 309%
Agricultural imple.

ments..........35*
Portable engines or

planing mills, etc 35 ¢
Sewing machines.§3 & 2(%
Barb'd wire fencing.14ec. 1b.
Brass and copper

nails and rivets.359%
Brass and copper

manufactures ..30 & 85%‘;

caieee o

Articles in

New Tariff.
6¢. per Ib.
6o, ¢
25%

20 .
$1 per gal.

Eor/
90

20 and 20
15%
15+
15 “

223%
20+

30 .

35 .

30 o
354
324%
25«
254

85 ¢

35 “

25

30 ¢

25 ¢

30 ¢
20

30 ¢

lc. 1b.
1}c. 1b.

15 %
25 .
30 «
32& “

15 “
259,

24" & 259
4c. ¢ 25 ¢
109%

323%
30

$4 ton.
810 [

5 %
30

26 «

15 “
$10 ton.
4%
30«
3. 1b.
1& 1jc.
30%
lo. & 209%
10c. ** 30 **
30 %
32& 13
35 “
27& 6
20 .
30 [
30 “
ge. 1b.
23%

25 [

Tinware and other

tin manuf’tures.359% 25 ¢
: Granite or enamel
WATO ceveveus.- 35 ¢ 30
German silver,
manufactures of.30 * 25
FREE LIST.

The following articles, formerly bearing
varioue duties, have been added to the list of
gcode admitted free:

Coke.

Coal dust.

Copper tubing, seamless.

Copper scrap, pig, ingot, bar, sheet, plate,
not coated or planished.

Curling stones.

Eggs.

Fertilizers, unmanufactared.

Flax tibre and tow.

Fire bricks.

Gold and eilver sweepings.

Jate, rough.

Patty, dry.

Lead, nitrate and acetate, unground.

Mining and melting machinery, to May,
1896.

Olive oil, for manufacturing.

Plaits, chip, straw, cotion, mohair.

Piumbago crucibles.

Potash, muriate, crude.

Prunells.

Soda, sulphate and nitrate.

Stereotypes and matrices.

Sugar, not above 16 D. 8.

Salt, n. e. 8.

Saltpetre.

Seeds.

Laths.

Shingles.

Staves.

Timber, sawn, and spars.

Clapboards, pine and spruce.

Sawed lumber.

Pickets and palings.

Hub blocks, posts and heading.

Corn, free, if U.S. admits oar barley free.

CHANGES IN THE UNITED STATES
TARIFF BILL.

A telegram from Washington, bearing date
Tuesday, 3rd April, says that the Democratic
members of the Senate Finance Committee on
that day agreed upon the amsndments to be
cffered toshe tariff bill, and they were accord-
ingly reported to the full committee. They
are mostly reductions.

Castor oil from 35 cents a gallon to 30 per
cent. ad valorem.

Bal soda or soda crystals, prussiate of soda
and soda ash, 20 per cent. ad valorem.

Po'ished plate glass, silvered, not exceeding
24 x 60 inchessquare, from 20 cents per square

| foot to 22 cents; increasing all above that

from 35 to 37 cents a square foot.

Fish, from 25 to 20 per cent. ad valorem;
fish packages, from 25 to 20 per cent. ad
valorem.

Fresh beef, mutton and pork, from 25 to 20
per cent. ad valorem.

Preparations of which distilled epirits are a
component part of chief value, a duty of not
less than that imposed upon distilled spirits,

Cables, cordage and twine (except binding
twine), 10 per cent. ad valorem.

The paragraph placing coal slack or culm
on the dutiable list at 15 cents per ton has
been modified by the insertion of ** sach as
wi | pass through a } inch screen.”

Felt hats have been increased from 33 to 40
per cent. ad valorem.

Gloves, kid or leather, 40 per cent. ad
valorem,

Common tobacco, pipes and pipe bowls of
clay, 10 per cent.«d valorem.

Braids, plaits, laces and similar manufac-
tures compo:ed of straw, chip, grass, free.

Shrimps and other shell fish, canned or
otberwice, free.

To the income tax provision has been added:
That ail non-resident corporations shall be
subject to a tax of 2 per cent.upon all undis-
turbed sums sent abroad.

—A despatch from Nanaimo, B.C. says:
Messrs. D. Graham and F. Fairman, of Mon-
treal, are now in this city. The object of
their visit is to seek investment for eastern
capital. This will probably result in the
development of a large area of coal lands ad-
jacent to Nanaimo, and at present not oper-
ated; also the construction of an electrio

tramway between this city and Wellington.
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LAND REGISTRATIONS.

A report has been made by the Master, Mr.
J. G. Scott, upon the business of the land
titles cffices, Ontario, in 1893. In Toronto
there has been during the year but little pro-
perty changing hands, and the depression has
greatly Jessened applications for first registra-
tions of lands, owners, seeing but little chance
of gelling, being unwilling to incur any addi-
tional expense. It appears from the report
that few applicatione for first registration have
been made, only eleven having been filed, to
the amount of $198,165. All but one of these
were cases where there were points in the titles
which made it difficult for the owners to sell
without the guarantee afforded by the land
titles act.

We learn that the number cf registrations
during the year was 1,892 ; in 1889 there were
4,679, and the average since the cffice was
opened has been 2 949 each year. The annual
inepection of the cffices proved to be generally
satisfactory, with one or two exceptions, which
the Master mentions.

—Mr. Edgar having brought up in the Do-
minion House the question of the effect of the
new tariff on tea and ccffee, Hon. Mr. Foster
stated that tea and ccffee coming direct from
the country of prcduction, or in bond on
;:hrough bill of lading, would be admitted

ree,

— At a sale by anction of rare stamps at 8t.
Martin’s town hall, London, Englarnd. a Can-
ada 12d. black stamp, used, fetched £50; 63d.
Newfoundiand stamp brought £6; a 1s. New-
foundland stamp, carmine red. slightly oxi-
diced, £19, and a violet 1s. Newfoundland
stamp, £7.

—1It is annourced that Mr. Harry Furniss
bas retired from the staff of Punch, and that
he intends to establish shortly a periodical of
his own.

Eommercitl.

MONTREAL MARKETS.

MonTrEAL, April 5th, 1894.

CenEexts AxDp FirEnricks.—Cements are not
touched by uny tariff revisions, the duty re-
maining st 40c. a barrel. Prices are as last
quoted. Firebricks are practically as before,
having been before free when entered for

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

v,
R

B o2
g
v,

o

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Hali'ax, Bermuds, St. Croix, 8t. Kitt’
A‘)t[zuw. Montserrat, Dowinica, Marrinique, 8

u-ia, Barbados ar d Trinidad, and returning to 8
John via same ports, except Halifax.

Sailing Arrangements.

Steamers,

Halifax. Demerara
Duart Castle ..M

Ia-. 1. ..Mar 14,
Ap.il 2!

(And regularly thereafter.)
WINTER EXCURSIONS at very low rates.

These steamers are of the highest class (100 Al)at

loyd's; have ruperior accommodations for pas
dengers and carry stewards and stewardess, Through
bills lading issued.

Full information on application to

BCHOFIELD & CO., PICKFORD & RLACE,

i In Brass and ITron

Artistic Metal
‘ Finished in Electra Bronze,

Bauk & Ofice Railings | e
" PARIS GREEN TAKES A TUMBLE!
Buy it at your own figures. Combination Prices broken.

LOND >N, Ontario.
caused it? Read below:
A BONANZA FOR DEALERS

Church’s POTATO BUG Finish !

READY FOR USE DRY. NO MIXING REQUIRED.

Sticks to vines and finishes the whole crop of potato bugs with one applica-
tion. Also kills Curculio and Tobacco Worm. The only
safe way to use a strong poison.

No More Watery Potatoes. Worth its Cost as a Fertilizer.
Does not Injure the Vines.

What

Cheap.

WAIT FOR OUR TRAVELERS, WHO WILL TELL YOU ALL ABOUT IT.

ALABASTINE COMPANY, Paris,

SOLE Y ANUFACTURERS,
HILL & FORBES, 327 St. James S*,, Moutreal, Agents for the Province of Quebec.

WRITE US FOR

AND SINGLE

eam N orthey

AND POWER Mfg, ‘ CO. t
umps LLUTED, g

Toronto, Ont. A
P D B A 5 2 2 R A A 2 AR

TAKEN Fao% ACTUAL lmfar_ss,ons Why not take out the

i | FromSaws : : -

| l llNlb\dDJOINING Three. CuTs wasteful circularand put in an
kel MILLS o g0 Clrous ALLIS BAND MILL.
CyTS 6 GAuGE

You will save

the entire cost of the change

this season. Improved mills, saws

and tools make the band mill as practi
as the circular., The change has fo coms,
. .. The sooner made the more saved.

A
AND)
6

GE

1)

ORDER

Send for new

8t. John, N.B. Halifax, N.8.
ROBT. REFORD & CO., N. WEATHERSTON
MONTREAL. 93 York 8t.,
TORONTO.

Nc(m’ Waterous, Brantiord, Ganada.
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manufacturing purposes. We quote $18 fo
22.50.

Darry Propucts.—The butter market is
very firm, as all the finer grades are scarce.
New creamery is quoted at 26 to 27c. per lb;
Township dairy, 24 to 250.; fresh rolls, 22 to
23c.; Western dairy, 194 to 204c. Stocks of
cheese are now very low in thie market, and
such dealers as have any on hand are very
firm in their ideas. 1t is said that cheese-
making has already begun in some western
seotions. Eggsshow further decline, and it is
very hard to move packed goods. Fresh eggs
are quoted at 104 to 1lc. per doz.

Dry Goops.—The continued ocold weather
has affacted retail sales considerably, but tak-
ing matters on the whole, sorting business in
dry goods is keeping up fairly. To-day, 4th
April, usually is a pretty heavy day in the
way of payments; but up to the time of writ-
ing, no unusual amount of renewal of notes
has been asked for. The proposed increase
of duties on dress goods, shawls, carpets, etc.,
is exciting much criticism; a meeting of the
Dry Goods Association has been held with re-
gard thereto, and strong representations are
being made to Ottawa, which will probably
lead to some modifications of the tariff in
these particulars.

MONTREAL S8TOCKS IN S8TORE.

Stocks of grain in store in Montreal for the
week ending April 2nd, and at a similar date
last year, are as follows:

Apr. 2, '94. Apr. 3, "9,
Wheat, bushels ........ 629,413 583,262
Corn b teesse.. 3,851 14,606
Oats ¢ cesesees 275,441 537,000
Rye ¢ vesesss. 39,054 39,487
Peas « eevessss 159,916 862,694
Barley ¢ eeesesse 40,341 87,048

Total vovvvvnvn.....1,148,016 1,624,097

The stock of flour in warehouse at Montreal
on Monday last was 65837 barrels, as com-
pared with 65,043 barrels on the previous
Monday, and 69,663 barrels on a correspond-
ing date (April 3) of 1893. Of buckwheat there
was 3,072 barrels on hand, and of oatmeal
only six.

GroceriEs.—We are pleased to be able to
note some improvement in trade. People
seem more disposed to buy, and this, together
with the recently lowered freight rates, has
induced a freer movement of merchandise.
The raising of the standard of free sugars is
hardly calculated to make any difference in
the trade worth noting. Refiners have eaged
off their prices a little on the lower grade of
yellows to meet any importation of grocery
raws, but it is the opinion of several
well-posted, experienced men in the trade
that the day for the family consumption of
raw sugars is gone by, and that retailers of
the present day will not handle the article,
owing to the irregularity of weights and tares
in packages, the difference of quality often in
the same package, drainage, and other disad-
vantages. Granulated is quoted at the fac-
tory at 43c. per lb., though for round lots a
sixteenth would be conceded. The rice milling
people are not so favorably situated as before
the change of the tariff, the duty on uncleaned
rice being advanced from 174 to 20 per cent.,
and the protection on the milled article re.
duced a quarter of a cent per 1b. No new
price list has yet been announced. In spices,
mace and nutmegs, which are comparatively
little used, are reduced from 25 per cent. to 20
per cent., while the other lines of more general
use are increased from 10 to 15 per cent.

LeatHER.—Most of the shoe manufacturing
houses are getting through their spring orders,
and are bayingleather lightly just now. Stock
is coming in slowly, and there is no accu-
mulation, except in heavy black leathers,
which bhave been slow of sale for nearly a
year past. We quote ; — Spanish sole B.
A. No. 1, 19 to 220.; do. No. 2 to
B. A.,17 to 19¢. ; No. 1 ordinary Spanish, 18
to 200.; No.2, 16 to 17¢.; No. 1, slaughter,
18 to 20c.; No. 2 do.,17 to 18¢.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26¢.; ditto, heavy, 20 to 240., grained, 24
to 26¢c. ; Scotch grained, 25 to 27c.; splits,
large, 13 to 13c.; do., small, 10 to 12j}0.;
ocalf-splits, 37 to 30c.; oalfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 to
700.; colored oalf, American, 23 to 270.; Cana-
dian, 19 to 2lo.; colored pebbled cow, 123 to
1340.; russet sheepekin linings, 30 to 400.; har-

ness, 18 to 25c.; buffed cow, 9 to 1llo.; extra
heavy buff, 124c.; pebbled cow, 8 to 12c.;
polished buff, 9 to 1llec.; glove grain, 9 to
:loé;o rough, 16 to 18c. : russet and bridle. 40
o 50o.

MrTaLs axp Harpware.—Business in these
lines is hardly any more active as yet. The
tariff changes are being considered and studied,
and the effect on prices in some deecriptions
of goods in which changes have been made
has hardly yet been fully calculated. The pig
iron manufacturers are left where they were
and seem quite satisfied, but the bar iron mills
are unfavorably affected. Barb wire and wire
nails have the duties lowered 50 per cent., and
on screws there is a reduction from 6 to 3c.
per b, Lead manufacturers are also grumb.
ling, and say they will have to stop making
pipe and shot, as while tha duty on pig lead is
maintained, the duty on pipe and shot is re-
duced from 1} cents a lb. to an ad valorem
duty of 30%. About 734% is knocked off Canada
plates, black sheet iron, and galvanized shests,
of which some considerable stocks are held
here. Ingot copper is free now, which will
make a difference of about a cent per 1b. Iron
wire of 11 to 14 gauge, also brass and copper
wire, are reduced. It is probable amendments
will yet be made, and quotations are more or
less nominal, sales being made subject to rebate.
We quote :—Coltness pig iron, $20 ; Calder, No.
1, $19.00 ; Calder, No. 3, $18.00 ; Sum-

Institute of Chartered Accountants

OF ONTARIO.
THE NEXT EXAMINATION

of candidates for the certificate and for the fellow-
ehip degree (+.C.A.) of the Iustitute of Chartered
Accountsnts of Ontario wiil be held in Torcnto,
commencing on

Thursday. May 17th Next.

Applications received up to and inc'uding April 20'h
instant. Printed forms and full information fur-

nished. Address
F. 8. SHARPE, Becretary,
33 Church 8t., Toronto.

TENDERS FOR
Vancouver Debentures

LOCAL IMPROVEMENTS.

_Bealed Tenders will be received by the under-
signed up to Friday, A; ril 13th, 1804, at 4 o'clock
p.m,, for the purchase of

Local Improvement Debentures amount-
ing 10 $72,356.44, of which both the priu-
cipal and interest is guaranteed by the City.

per centum per ann m, pay‘ble half-yearly, aud
extending over a period of twenty years.
The Corporation reserves the right to reject any
or all tenders.
THOS. F, McGUIGAN, City Clerk.
Vancouver, B.C., March 29, 1854.

Such debentures bear interest at the rate ~f five,

Lead ng Accountsnts and Assignees.

Toronto.
Established 1864.

|
'E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——

0. 986 WELLINGTON

STREET EAST, Toronto.
RUSSELL LEDGER CO.

The latest and best ferm ot

SHEET LEDGERS.

Patented Sept. 3, *91.

Send for Circular and Bample 8heets.

FRED. ROPER, BSec'y-Treas.,
2 Toronto st., Toronto.

L 2 2

Chartered
A. C. NEFF, iz
u r
' s ’ Trustee’, &,
32 Church Street, TOI‘OﬂtO

Keep me in mind for all
kinds of work requiring
skill and experience with
books and financial affairs.
02222 2% %% %% 2% =

Leading Grain and Produce Firma.

ESTABLISHED 18456

L. COFFEE & CO.

Produce Commission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFER. THOMAS FLYNN.

r‘IﬂHE

WOR LD

~JOHN TAYLOR&C!
TORONTO.

The Houghton Pale.{i
1y) Key-Lock Wrench

is the strengest and most
durable made. It has no
equal for easeand rapidity
of adjustm-nt. Manufac-
tured in al: sizes by 'V he
Pacis Tool Mig. Co.,
Ltd., Pa+1s, Ont.

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

. ——BRANCH

106 King St. West, TORONTO, Ont.

me Reliance Electric Mig. Company, e

WATERFORD, ONT.

Elecirical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

OFFICES——

| 749 Craig St.,, MONTREAL, Que.
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merlee, $19.50 ; Eglinton, $18.25; Gart-
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here ; Siemens’ pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $16.50 to $17.00;
machinery scrap, $14.00 to 15.00 ; com-
mon do., $8 to $11; bar iron, Cana-
dian, $1.85; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—

Blaina, or Garth, $2.45 to $2.50; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60 ;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad,
ley charcoal, $5.25 to 5.50: charcoal L. C., $3.50
to 3.75; P.D.Crown, $4; do. LX., $4.75 to
5; coke I. C., $3.10 to 3.25; coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 44 to b5o.; Morewood, 6 to 6fc.;

——TH E—

oot Doller B Plate Glass Tnsuraas Gn, oz

«N

Head Oftice

DIRECTORS

E. Jones Parke, Q. C.,
President. e

F. A. Fitzgerald, Esq.,
Vice-President. 4

Hon. David Mills, M.P.

J. H. KILLEY,
Consulting Engineer

SUBSCRIBED
CAPITAL

LONDON, ONT,

DIRECTORS

John Morison, Egq.
stlic "

T. H. Purdom, Esq.

JAMES LAUT,%"27
Manager.

€
B g

JOHN FAIRGRIEVE,
Chief Inspector.

e —————————————

$20,0m00.00 Covornment Deposit

ARMSTRONC’S

Lolumhian

NO.
ADJ USTS instantly
for two or four

Passenger use.

‘With low wheels ¢
make & very stylish
Village Cart.

Awarded Silver Med-
8l at Chicago, shown
beside Studebaker of
Chicago, Brewster of
New York, Morgan of
England.

Ask for particulars.

o
Guelph, Ont.

Dog Gar

;
e
HA=aEH

=

FINE 7~
" BANK,OFFICE
COURT HOUSE &
DRUG STORE FITTINGS

~\SFFICE . SCHOOL .\ )
CHURCH & LODGE FURNITURE COGUE -

2 & SEND FOR CFT

ST ToNES TORONID

TORONTG FURAITURE SUPPLY COMPANY,

Sole Age: ts for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most_dur-
able, strongest Desk
meanufactured in Can-

a. We quote whole-
sale prices direct to
8chocls, shipping
gmn_lptly to any sta-

on in Canada. Terms
~—nett cash

AUTOMATIC
School Desks

BUY D' R ECT g%ﬁfreal, and Main

Tllustrated circulars
and factory price lists
on app-ication.

Addrese Canadian
Office and S8chool
Agency, 56 King street
west, 'Toronto. sole
agents tor Toronto,

¢inned sheets, coke, No. 24, 6 to 6%c.; No. 26.
6} to 6§c. ; the usual extra for largesizer. Hoops
and bands, per 100 lbs., $2.30 to2.35. Common
sheet iron. $2.25 to 2.40 according to gauge;
gteel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 3.gixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 11o. ; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.25 ; shot,
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, $3 ; ingot tin, 18c.;
bar- tin, 25c.; ingot copper, 10% to 1140, ;
gheet zino, $5.00 to $5.25: spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 104 to 12¢.; brightiron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
is 20 per cent. Coil chain, } inch, 5o. ; g in.,
4}c.; 7-16 in., 4}c.; 4 in., 3} to 40.; §in., 4o.;
2 in. 3%c.; % in., and upwards, 3o.

Or1Ls, Paints aNp Grass.—The warehouses of
merchants in these lines now display much
activity in the shipment of goods, and orders
are coming in very fairly. There is a reduo.
tion of duty on turpentine of 5 per cent., and
we reduce quotations slightly. The duty on
linseed oil is changed from a specific to an ad
valorem by the new tariff, making a difference
on the lower side of 2 to 3 cents, and new
quotations are still lower. Other lines are not
affected by the tariff revision. We quote :—
Turpentine, 48c. per gallon for single barrels;
two to four barrels, 48c. Linseed oil, raw,
58c. per gallon ; boiled 6lc.; 5 barrel-lots lc.
{ess ; olive oil, none here ; castor, 7to 74c.; Nfld.
cod, 40c.per gallon ; Gaspe oil, 38c. per gallon ;
steam refined seal, 45 to 46c. in small lots.
Leads (ochemically pure and first-class brands
only), $4.50 t0 5.00 ; No. 1, §4.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 50.; genuine red
do., 440.; No. 1 red lead, 4c.; putty, 2c. in
bladders per brl. London washed whiting,
500.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75 ;
gpruce ochre, $2.25 to 2.50. Window glass,
$1.25 per 50 feet for first break, $1.35 for
gecond break; third break, $2.90.

Woor.—But a light business is being done.
The mills are not busy on fall goods, as there
geems to be a good deal of stock left over
owing to the open fall of '93, and manufac-
turers are just feeling their way along care-
folly. It is feared that a good many of the
smaller mills may be affected by the lightened
duties on beavy goods. What little business
is being done in wool, is in Capes, at 13} to
154c.; and B. A. scoured, at 28 to 34c. ; domes-
tic fleece is quoted at 17 to 19c. per 1b.

TORONTO MARKETS.

ToroxTo, April 5th, 1894.

Dry Goops.—It is now a question of spring
weather with the dry goods trade, and with
the advent of warmer days a large increase in
the volume of business done would undoubt-
edly take place. The movement last week,
bhowever, was by no means inconsiderable, and
the cautious way in which orders were placed
at the beginning of the season bae had the

New Company Organizing

The directors of one of the most successful corpo-
rations in the city of Toronto are desir.-usof increas-
ing their business in Canada and the United S:ates
They manufacture & patented bardware specialty of
recognized and undisputed merit.

No competition.

No possible depreciation in value of stock on
hand.

All accounts necessarily gilt edge.

Not affected by condition of crops, weather or
times.

Eminently respectable, and the projectors believe
it will pay €0 per cent. dividend.

This is an opportunity seldom offered to getin on
the “grourd floor.”

There are also some salaried positions open to
he proper persons.

Send full particulars as to how much stock you
could take, previous business experience, &c.

EXPANSION,

‘* Monetary Times,"
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effect of bringing out a larger number than
usual of repeat orders. March was, we under}
stand, a fairly good month for the retail trade,
and this has developed a better feeling of con-
fidence a8 to the futare.

Frour anp MEean.—There is but little that is
new in the condition of the market. Values
of flour are no firmer than they were, and re-
main, indeed, practically without change ; the
trade doing continues to be almost entirely
of a local jobbing character. The prices of
oatmeal have been maintained at $4.10 to 4.25
according to the guantity taken; from this
time onward the movement may be expected
to show decreases. Mill feed is firm and in
good request.

GRAIN.—An improved feeling in wheat exists
and quotations are up le. per bush., as com-
pared with last week; this is due to the in-
jurious effects which recent cold snaps are
supposed to have had on the growing wheat
orop; the visible supply of wheat in the
United States and Canada, per Chicago com-
pilation, is estimated at 71,458,000 bush. as
compared with 77,654,000 bush., at a similar
date last year. Barley is dull, and with the
malting season almost at a close, the move.
ment is exceedingly light. Oats are steady
and in good demand ; stocks held in Montreal
amount to but 275,441 bueh. against a stook of
537,000 bush. held on April 3rd, a year ago.
Peas are firm, but on the scarce side, and
trade is limited.

STOCKS IN STORE,
Stocks in store at Toronto for the week end,

ing April 2nd, and at & similar date last year-
are as follows :—

April 2, April 8,
1894. 1893.

Hard wheat, bush........ 12,685 65,043
Fall wheat, * ........ 101,055 167,768
Spring wheat 6,890 45,482
Goose wheat ** 1,623 100
Barley “ 39,433 51,518
Peas o 6,266 3.440
Oats s 51,083 50,884
Corn “ eeee... 1,500 727

Total grain, bush....211,435 384,962

Groceries.—Last week a better trade was
done in groceries. There has been much talk
of changes in values as a result of the new
tariff ; but, as yet, alterations in price lists
have been comparatively few. The movement
in sugars is not large, and granulated are

selling at 43c. per Ib. The N. Y. Journal and| Brisror,

Bulletin of Commerce says that *raws are
calculated npon as likely to be plenty enough
for all wants for some time, and very likely to
now and then overrun, to the disadvantage ot
holders. There is, however, a feeling among
importers that the current run of values is as
low, if not lower, than natural conditions war-
rant, and some even claim that free sugar is
about discounted. Offerings in consequence
are careful and free from special pressure.”
Dried fruits are without features of special
interest. Teas find fairly good movement.
Although unchanged, as yet, prices of teas
which have hitherto been imported from Lon.-
don, will undergo alteration by the arrange-
ment of the new tariff, requiring importation
from primary markets. In canned goods
some changes have been made already, and
others will be made, it is expected, next week ;
in some cases values are advanced, and in
others & decline has taken place.

HarpwARE AND METALS.—AS8 is usual at this
season of the year the trade movement is
large. With the taking effect of spring rates
the shipment of goods ordered for spring ship-
ment began, and these are now going forward.
However, tariff difficulties are proving an
impediment to present trade. As yet the
wholesale men have not altered their price
lista. They are waiting for a ratification of
the bill, and are in the meantime making
efforts to sell goods at the old prices.

Have

YOU A STEAM
BOILER?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for c.irculars and

testimonials.
8. FUGE,
436 Richmond St.,
Agent for LONDON, ONT.

JOHN C. TAYLOR & CO., LTD-

Manufacturers,
ENGLAND.

ELEGTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Cnt.

RS

, LEITCH & TURNBULL’S, HAMILTON, CANADA.

o SCRIEN

CANADA ELEVATOR

ESTABLISHED 1886

WORKS, HAMILTON.

Leading Manufacturers.

IN CANA A, H

Cver One Hundred Styles of 4

Ilay Scales, Grocer Scales, Grain
Ncales.

Improved Rhow Cases.
REDUCED PRICES,

&5
46 Esplanade St., -z

C. WILSON & SON 7

TORONTO, ~ oy

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We algo Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN

ST. CATHARINES, ONT.

WM. PARKS & SON,

(LIMITED)
S8r. JOHN, IN. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufactarers’ use.

The only «“ Water Twist” Yarn made in
Canada.

AGENTS
‘WM. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Fraser Buil ting, Montreal.
M. H. MILLER, Wirnipeg.
JOHN HALLAM., Toronto Special Agent for Beam
Warps for Ontario.

“Il.l NEW BRUNSWICK COTTON MILLS
Y ST. JOHN COTTON MILLS.

ST.JOHIN. N.B.

STEAM'S NOT IN IT

Either a8 to cost or efficiency, with one of
our celebrated ELEC1RI0O MOTORS.

See the one that runs the MONETARY TIMES’
pressee and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

SEND FOR NUTS AND TESTIMONIALS

KAY ELECTRIC WORKS, Hamilton, Ont,
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Hipes anp Sxins.—The general appearance
of the market for both skins and hides has
altered but little. In the hide market every-
thing is dull ; stocks have accumaulated, while
the present low values fail to draw out trade.
In sheepskins only & quiet and limited trade
is doing. Calfskine are more plentifal, but the
prospecte of the trade are by no means con-
gidered bright ; merchants say that they are
paying only 25¢c. for a grade for which last
year they paid 55¢. Tallow is quiet ; stocks
held here are considered large, while it is dif-
ficult to make sales.

LearaER.—Merchants this week report hav-
ing done a comparatively larger trade locally
than with the east. Spanish sole remains
about the same as reported last week; the
country jobbing trade has relapsed after a
slight spirt, and remains without interesting
features; some enquiries for export are being
received, but there are few if any shipments
going forward at present. Prices of slaughter
do not improve, and trade continues to bring
bat little profit to sellers. There is only a
moderate demand for upper leather. In hem.
lock calf, however, trade has picked up of late,
and is best on eastern accouut. Splits are
quiet.

Provistons.—This week the aggregate sup-
plies of batter received have been large, rolls
forming the bulk of the receipts; the feeling
in rolls is thus easier, with quotations at 18 to
200. per lb. ; very few fresh tubs are coming
in, and we remark that there is little or no
enquiry for held goods; oconsiderably more
baker’s butter is offering at 14c. per Ib. On
the local cheese market everything is quiet
but prices are steady. The general feeling in
hog products continues to be easy, while of
dressed hogs only a few scattering lots are
being received, and for these $5.50 per cwt.
may be considered a fair quotation. Bat
little is doing in dried and evaporated apples:
valnes of evaporated are, if anything, easier.
Eggs are in plentiful supply, while during the
last few days the demand has not been well
maintained ; 10 to 104c. per doz. is the mar-
ket quotation, Hops are quiet and prices
vary much, a8 we note elsewhere.

Serps.—While Canada had perhaps more
than an average crop of timothy seed last
season, this has all been absorbed and supplies
for home consumption are now being drawn
from the Western United States. Jobbing
values are at $2 to 2 75; shade higher. Clover

seed is in active demand, prices being well

maintained. The export trade in alsike clover

having lasted longer than usual, stocks are not

excessive, and jobbers are inclined to think

{’ha.t trade in this article will be on a healthy
asis.

Woor.—The bringing down of the Canadian
Budget has failed to draw out the demand for
wool, which it was reasonable to expect. This
probably ;for the reason that woolen manu-
facturers are looking for alterations in the
new bill more favorable to their interests than
those now made known. With the view of
attaining this object a delegation, in which
the wool merchants were represented, visited
Ottawa this week. The importation of wool
from the United States still continues, and
we hear of some rather large parcels being
brought over recently.

LIVERPOOL PRICEf,

Tiverpool, April 6, 1230 p. m
8. d
Wheat, Bpring c.cceceececevesecesseccncsees 6 2

Rea, Winter ...ececveeeeces 5 1
No.108L ceveveeennss 5 13
COINl svveerosorsccscsnanss . 4 Ui
PEBB cevvencraniscncccrrens 4 114
Lard c.ceececoncivenes 37 6
Pork ......... [PTTTTIes 67 9
Bacon, heavy....cee0se- 32 6
Bacon, light ..evveeesee 3 6

OW ..iecvcessescccnse . 26 0
Cheese, new white ..... . 66 6
Cheese, noW 0l10Yed ....ieeccensesceccsscsces 56 6

CITY OF WINNIPEG.
TENDERS FOR DEBENTURES.

Sealed Tenders, marked * Tenders for Deben-
tures,” addressed to the undersigned, will be re-
reived at the office of the Clerk of Committees, City
Hall, up to 12 o’clock noon on Friday, April
37 th next, for the purchase of $100,000 of Winni-
peg Local Improvement Debentures (£#25,000 running
7 yeurs and $75,020 15 years), guaranteed by the city
ard bearipg interest at the rate of five (5) per cent.
per annum, payable half-yesrly at the Bank ot
Montreal, Winnipeg.

Further information can ba obtained from Mr. D.
8. Curry, City Comptroller.

No tender necessarily accepted.

G. F. CARRUTHERS,
Chairman Finance Committee.
‘Winnipeg, 21st March, 18%4.

Head Oifice .

~ The Great-West Life Assurance Co.

. WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selectivg this company :

virst—It is the only Canadian company giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on

& lower standard.

Second—The policy contract is asliberal as any issued. No restriction as
o residerce, sravel or occupation, and incontestable after cae year.
2hird—The premium rates are low and the cost to the policyholder is
certain t - be less than in any other company because a better rate of iuterest
can be earned in the west than at the home of any other company.
Fourth—Every desirable plan of insurance is issued from the low priced
“PAY AS YOU GO" plan to the shortest single premium endowment.
Agents wanted in uorepresented districts. Application may be made to

the Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario.

—THEBE—

Canada Accident Assarance Co.

1740 NOTREPAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOVUVINLOCK, Genl Agent,
40 Toronto Bt , Toronto

Excelsior Lifg e

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sta., TOI‘O”’O, Can.
Total Assets, .. .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef re insuring else-
where.

Relinble Agents Wanted.

E. MABRBHALL, E. F. CLARKEE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
————rE——— Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

The Mercantils

FIRE INSURANCE Co.

Head Office - Waterloo, Ont.

Incorporated
1875.

Subscribed Capital ... $200,000 00
Deposited with Dominion Gov't ... 50,075,768
The business for the past 18 years has been :

Premiums received .. .. .. $1,36%,649 87
Losses paid o . oo 741,940 69

Losses promptly adjusted and paid.

I. E. BOWMAN,
President.
JAMES LOCKIE, Bec.

JOHN SHUH,
Vice-President
T. A. GALE, Inspector

13 King-street East, Toronto.

see THE Unconditional

NEW - -«

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur” 1, in the event of death.

It is absolutely free from all restrictions as toresidence, travel and occupation.
It is entirely void of all conditions save the payment of premiu.

It provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period,

It is absolutely and automatleal‘ly no -forfeitable after two years. The insured being

suditled to

(a) Extended insurance, v'thout appli.ation, for the full amount of the policy, for the further

period of s1me detinitély set forth ir che policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years, to &

t¢) Cash value, as guaranteed in the policy.

Full information furnished upon spplication to the Head Office or to any of the Company’s Agents.

¥ . C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

T. LAWRENCE HALL,
\

———MONTRHEATI.

The Best Known Hotel in the Dominion,
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Gover t and Joh Sta.

FINEST BAMPLE RooMS IN THE DoMINION FREE TO
COMMEROCIAL TRAVELLERS.
T q

HOTEL ICTORIA.

ON AMERICAN AND EUROPEAN PLAN,

Artistically Exolusively

Furnished. -t First-Olass

VICTORIA, B.C.
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Insarance.

AGRICULTUHAL INSURANCE COMPANY,

®
é v
a2
: ASSURANGE CO.
3 Capital - - ~- 1,000,000
S NEW YORK
3 HEAD OFFICE, HALIFAX, N.S. RicHARD A.M¢ CURDY PRES!DENT.
a ONTARLO BRANCH, Is commemorated by the issuance of two forms
= J. H. EWART, CHIEF AQENT. of * Semi-Centennial Policies,”
o Officess 23 Beest Strcer, Toremis, Ot | The Five Per Cent. Debenture
Correspond as to Agencies at unrepresented AND
pointa is invited.
The Continuous Instalment.
1889 |gg . The Oldest Canadian Fire Insurance Comp’y. —
2. . ents find th lici to pl be-
B8O 5 2.133.8 . Q U E B EO 0&38% they afford i?:ee S:st“;ﬁ:uifgce zvgra:ger:d

by any company.
1892 % 2.163.2 2308 FIRE ASSURANCE CO’Y| For details address the company at its Head

Office, Nassau, Cedar and Liberty Streets, New
ESTABLIGHED 1816, York,,or the nearest General Agent.

GEO. H. MAURER, Manager,
Freehold Building, Victoria 8t., Toronto.

A tl—‘!oronto. 0 tmoGenenl o)
gon n J. PYKE, GeAls:uy Agent

UNION MUTUAL LIFE INS. COYY, e i e H.K. MERRITT,

Paspebiac, W. FAUVEL, M. P, General Manager,
PORTLAND, MAINE, Bank of Commerce Bldg., ‘
fnoorporated - - - - 1848, THEH TORQINNTO- |
ros e+ g | NALCRBSIOE FIFD ASSPANCE GO, rue wareseoo murunt v ws.co,
J. FRANE LANG, - - - - - - Secretary. ESTABLISHED 1824,
ESTABLISHED IN 1868
The Union Mutual Life Insurance Crmpany Assets over $8,000,000. —_—

has had a business experience of forty-four

years, Its policies are generally conceded to be | (RAD OFFIOE, - - MANCHESTER, Eng.
of the most liberal character. It is the ONLY

HEAD OFFICE, - . - WATERLOO, Osr

. 31st, L .
company issuing policies under the Maine Non- J. B. MOFFAT, Manager and Secretary. Total Assets Jan., 31st, 1893, 8332,89%
Forfeiture Law. It has 36 millions of dollars Oansdian Branch Head Office, Toronto CHARLES HENDRY, GEORGE
of insurance in force upon its books. It hasan » —oronto. President. Vice-President
annual income of one and a quarter million JAS. BOOMER, Manager
dollars. It has already paid to its policyhold- | gity Agents—GEo. JAFFRAY, J. M. Briaas, Faax | 0. M. TAYLOR, JOBN KILLER,
ers 27 millions of dollars. E. MioDONALD. \ I

Inspector.

e T e e | THE TEMPERANGE & GENERAL

Paid-up Oapital, $62,500.
Suicas Taow, 3 Prsidons . Skt s Vioo Presdent Lite Assurance Company.
Policies unrestricted as to travel or ocoupation and non-forfeiting. HEAD OFFICE, - - - Manning Arcade, TORONTO.
Asenta wanted. Hox. GEO. W, BOES, Minister of Bduostion, - - - - PRESIDENT,
LONDON MUTUAL FIRE INS. CO. OB MoLHAN, ra, } Viow Passmers
ESTABLISHED 1859. v Policies issued on all the best approved plans, both
LONDON - - ONTARIO Level and Natural Premium. Total abstainers kept
The only ¢Fire Mutuu\”._l:l:;n:o; by tho Domivion UGovernment. na separate class, th‘r‘b’ gett.lng the admm‘ ot
Buildings and their Contents Insured at the lowest thei? superior longevity.

rates consistent with security.

H. SUTHERLAND,
AGENTS WANTED, Manager.

D. 0. MAODONALD, 8Sec. & Man.
T. 8. MINTON, AgEsrT, LoNDON, ONT.

__* Wellingon Bt. East, Toronto, Ont. M A N U F A OT U R E R S
LONDON & LANGASHIRE LIFE, LIFE INSURANCE CO.

HEAD OFFICE Fon CANADA :~ Corner St. .l-me- street and RESULTS FOR 1893.
Pilace d’Armes, Mon

LIFE RATE ENDOWMENT POLICIES A SPECIALTY. | New Business Issued ... .. .. . .. .« . .. 8%,490310
— (Increase over 1892) ... ... .. ... .. . .. 407 960
Low Rates. Werld-wide Policies. Abselute security. Gross Cagh INCOMe ... .. oo o e e e .. 287,340

ABBETS IN CANADA, '1’458'0“0 (Increase over 1892) 45,52
EPOSITED WITR GOVERNMENT, .. - 1,058,977 Assets 318t December 198 o e 8‘13'18:

8pecial terms for the payment of premiums u:ld the revival of policies. : ;
DIREOTORS: (Increase over 1892) ... ... 137,671
Surplus on Policyholders’ Account... .. .. .. .. .. 164.598
Sir Donald A. Fmith, K.C. M. G., M. ajrman

Robert Benny, Esq.  Sandford Fleming, Eeq., cplcg R. B Angus, Esq {Increase over 1692) .. 30,943

Insurance in Poroe 31|t Doo., 1893 $8 937 ,834.

B. HAL. BROWN, - - - - Mauaagertfer Canada.

§, BRUCE HARMAN, Cor. Wellington and Scott Sta. HEAD OFFICE ¢ CEORCE COODERHAM

Tomonto AaENTs: { W' H WHITE, 18 Toronto Btreet. TORONTO. Paaamaxy,
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THE RESPONSIBILITY OF THE
AGENT.

We readily admit that the agency system is
the backbone of life assurance as a commer-
oial system. The slow growth, or even retro-
gression, of the non-commission paying offices
is sufficient proof of this. But we have farther
to reluctantly admit that the size of the com-
mission paid to the agent, rather than the
aotual merit of the company, is the prime
factor in the obtaining of business. In spite
of the real advance in the education of the
publio, it is still the man rather than the
office to whom business is given. The better
the office, the better any able agent will do, of
oourse, but the manner in which ont-door ap-
pointments are being filled up by even the best
offices shows how true this contention is.

It was stated to us the other day that it was
impossible to succeed in life assurance and to
tell the exaoct truth; a brilliant comment on
the methods of thetime. There is, unhappily,
& basis of trath to this assertion, to which it
is time that atiention should be drawn. Life
assurance companies issue prospeotuses and
frame rules for the conduot and guidance of
agents, but these are practically rendered of
small effect by the wide latitude which is
actually allowed. 8o long as an agent sends
in & good supply of new business, very few
offices will oare to inquire too minutely by
what means it has been obtained. In theory
the office is responsible for, at least, some of
the acts of its agent; bat it is the easiest of
matters to disown responsibility, and to blame
the ignorance or culpability of the agent while
taking the fullest advantage of the results of
his condemned action.

In recent years a large number of cases
have been brought before the courts in whioh
the reckless assertions of agents have promi-
nently figured. It is true that these have
been mostly in connection with indastrial life
assurance, but it would be idle to assume that
much of the same thing does not exist among
the agents of ordinary life offices. We do not
wish to name individual offices or persons, but
it will be well within the memory of many of
our readers that oases of great importance
haveoccurred in which representatives of most
powerfal life companies have figured in none
too creditable a way. Will it be denied, even
by those who are most ready to champion the
cause of life offices, that very much business is
to-day obtained by gross misrepresentation,
amounting frequently to aotual lying, on the
ga.rt of the agent ; that much more is obtained

y & sappression of material facts; and that
more again would never reach the companies
inquestion if the true meaning of certain
statements in their prospectuses, regarding
bonuses and time of vesting, were clearly un-
derstood by the public? Is it an entirely
unkoown thing for an agent to endorse a policy
on his own responsibility, the value of such
endorsement being, of course, nil? Who has
the power to oheck the statements made by
agents when looking for business? It the
companies had the power would they nse
it? We are not prepared to say so; but
month by month the ranks of deceived
polioy-holders are being steadily swelled, and
in process of time an outburst of indignation
may be expected, which will be none the less
severe for having been delayed. Neither for-
eign, English, or Scottish offices are as a whole
exempt from the aconsation of allowing this
injurious state of things to develop. There
are certainly pronounced cases, but the dam-
age done is done to the whole body. To put
the case in its simplest form, a great part of
the new business of to-day is obtained by false
pretences, and while many insurance com-
panies may suspect, or even know, this to be
the oase, it is pretty certain that no great effort
is made to stop it. Considering the keenness
of competition, the readiness of many com-
panies to do business over the heads of their
agents, and the apathetic attitude, amounting
to condonement or approval, taken up by so
many offices, it ia not fair o speak too hardly
of the agent, who finds the circamstances of
the time and the practice of others a sufficient
exouse for reprehensible practices. In the
haste to find business, companies are overlook-
ing much—far too much. But theirs is the
real responsibility, and uapon them will the
eventual trouble fall.

As to an efficient remedy, this is not too
easy to suggest. The true wish of the office
will always govern the actual practice of the
agents. We do not believe assurance compa-

nies to be either 8o blind or so ignorant as it
is at times convenient for them to appear, and
to a very great extent this matter must lie in
their own hands. It might be as well if every
proposal form contained a paragraph in red
ink, on the front, stating clearly and in pre-
soribed form the exact working of the bonus;
the full regulations as to surrender and value
and other similar matters: and that the de-
olaration should contain a sentence to the
effect that the proposer had read these para-
graphs carefully. Not much of a protection,
perhaps, but something; and some action is
beginning to be seriously needed to protect life
assurance from threatened scandals of later
growth, but great and increasing importance.
—Condensed from London Finance Chronicle.

THE LIFE INSURANCE AGENT AND
THE DOCTOR.

The following verses, by Dr. Henry 8. Dur-
and, of Rochester, were read at a recent annual
dinner of the Medical Society of the State of
New York:

Father Time he plays the fife,
For this march of modern life
With a quickstep, and the hustler is our
prootor ;
Aad amid the jostling throng
Which is harrying along
Go the life-insurance agent and the doctor.

The life-insurance agent
Deolares that life’s a pageant,
And reminds us that its ways are growing
rougher;
And with motives all most pure
He entreats us to insure,
That when we die our families may not suffer.

He corners aged men
Nearly threescore years and ten,
And when their waistcoat button he has
pressed
For half a day or more,
He leads them to the door
Of the dootor, for the dootor does the rest.

He knows that clouds may rise
On most propitious skies—
Those fleecy clouds the dootor calls albumen ;
He knows the stethoscope
May quickly dash his hope
By the murmurs which may whisper through
its lumen.

His stethoscope is pressed
On a chest that's fully dressed,
Of what he hears he has not e’en a notion ;
And so the man is passed,
Though his kidneys have lost cast
And his heart may murmur like the summer
ocean.

And yet what does it matter
It invalids they flatter
And make them half believe that they are
healthy ?
The dootor gets a V,
The man a policy,
And the agent—well, the company is wealthy.

And when the man is dead,
And o’er his honored head
A stone is raised with epitaph upon it—
His widow’s sable weeds,
By the underwriter’s deeds,
May change to blossoms on an Easter bonnet.

LAKE UNDERWRITERS AT
CLEVELAND.

Sweeping reductions in valuations and a
general advance in rates were the results of
the two daye’ session of the lake underwriters
at Cleveland last week. The reductions in
the value of lake boats for the purrose of in-
surance are about 10 per cent. on steel steamers
and Al wooden boats of larger size; on Al},
15 per cent.; A2 boats, 20 to 25 per cent.; and
on A2} and B1, from 25 to 30 per cent. On
the lower clagses not only is the valuation cut
down, but the limit of policy value is reduced
by 10 per cent. more, and then the amount of
insurance which owners will be permitted to
carry is greatly lessened. For instance, an
A2 wooden steamer, which was valued last
season at $50,000, and could be insured for
some $45,000, will be rated this year at $40,-
000, with a policy limit of $36,000. It can be

insured for only two-thirds ¢o six-sevenths of
that amount. '

The aim of the underwriters was to compel
vessel-owners to carry more of their own in-
surance, and thus decrease the temptation to
lose boats through negligence. While first-
class steel steamers ocan get full collision
liability insurance, yet the underwriters make
it an inducement to owners to take some risk
themselves in driving their boats through fog
by making & rate of } per cent. for three-
fourths valuation, as against 1 per cent. for
full valuation. The greatest sufferers from
the action of the underwriters are the older
and smaller classes of boats, and on many of
them the new conditions and rates will be
prohibitory. As many boats now loaded with
grain in Chicago River will go out of commis-
sion as soon as they reach Buffalo, trip insur-
ance rates in April were made 10 per cent. of
the season rate on policies of whatever kind,
and for May 7 per cent. Cargo rates on iron
ore, pig iron, coal, and steel rails were ad-
vanced about 50 per cent. all around.—Chicago
Tribune.

PETROLEUM.

So far as we are able to judge at present, the
Government has dealt very fairly and consid-
erately with the business. Seeing that chan-
ges were demanded, the direction in which
these have been made shows the care of the
Government not to disturb the existing bal-
ance of the workings of the business. The
complications of our question oan only be un.
deratood by those who have lived here through
a number of years, but we have a word to say
to our friends the farmers now.

The highest oil duty, judged by weight, is
about 7 of a cent a pound, there being 8 pounds
of oil to the gallon.

Our Government taxes butter in the farm.
er’s interest, four cents a pound ; cheese three
cents a pound; salt beef two cents a pound,
and a general tax on fresh meats not other-
wise specified three cents a pound. We would
like the Patrons of Industry, and other orga-
nizations, just to consider these facts. We
have been given a most anjust and most un-
deserved prominence in the whole tariff dis.
cussion, and all we want is to be correctly
estimated and judged by the facts. We will
not say anything about the cheap patriotism
of the ignorant ranters who have used our
position to give the Government a stab any
way. We suppose the froth will always come
to the top.

Meantime, we all breathe more freely here.
Operations have been suspended virtually for
months, and activities will now be resnmed,
although not to the extent they would be if the
question were considered to be finally settled,
and beyond the region of an annual excite-
ment. We have plenty of territory to operate
in, but it takes years at present values to give
a man the chance of making his operations
profitable. The sooner we have an assured
condition of tariff regulation the sooner we
shall get to the period when our old-time
energy will assert itself, both in the crude
and refined departments of our industry.—
Petrolea Advertiser.

ARGENTINE Finances.—* While the United
States of Brazil are suffering from the tor-
ments of oivil war,’” says the Bien, Montevideo,
Urnguay, ‘‘the Argentine Republic is estab-
lishing a firmer oredit in Europe. The Ar-
gentine National Government has, since Janu-
ary, paid in full the interest on the gold bonds.
Up to that date, this interest has been paid at
634.” The greatest authority in Germany on
the subject of foreign loans, the Frankfurter
Zeitung, says the Argentine Minister of Finance
has informed the committee of Argentine
bondholders in Frankfurt that he is about to
pay $2,000,000 on account of the two years’
arrears of guaranteed railway interest, amount-
ing to $7,500,000 in the aggregate.

—In Inverness there lived a retired officer
who possessed the odious habit of asking
people all sorts of inquisitive questions. One
day, when out for a stroll, he met Duncan, the
town’s ‘‘ character,” and the following ool-
logquy took place: ‘ Well, Duncan, you’re
dreesed brawly to-day. Where are you going ? "’
*“ Just to the castle, captain,” proudly replied
Dunoan, as he touched his cap by way of salu-
tation. ‘“ And what have you got in that
bagket ? "’ further queried the captain. * Faith,
gir, I badna the impidence to ask?” coolly

returned the wit.
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Canada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

over 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G. RAMSAY, fFresident.
K. HILILS, Secreta:y. W. T. RAMSAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E, W. 00X, Torento.

|[NSURANGE COM PANY

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST ’
STOCK
COMPANY
: IN AMBRICA.

CAPITAL, $3,000,000 ASSETS, $9,432 2490.80

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GERO. J. PYKE, ROBERT HAMPSRON
CANADA LIFR BUILDING. MONTREAL.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwilhstanding the firancial depression of the year 1833 it_was the
most succsesful 'n the history of this progressive companv. The New Busi-
ness completed is greater tban that tecure t by any other Canadian company
in one year, and must be g1atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
RBusiness in Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treaiment of policyholders, iis unconditional policy and prompt
payments of death claims.

T. B. MACAULAY. IRA B. THAYER,

. R. MACAULAY,
Becretary & Actuary. Supt. of Ageucies.

President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . .. 935,000,000
Paid up and Invested . 3,730,000
Total Funds e . . 17,500,000
RIGHT HON. LORD ROTHS8CHILD, ROBERT LEWIS, Esq.,
Chairman Chiet Secretary.

N. B.—This Company having reinsured the Canadian business of the
RoHa\l Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 18t 0 March, 1892.

Branch Ofice in Cannda—1357 st. James St., Montreal.

@G. H. McHFNRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

Heao OFFICE FOR CANADA - - -
WM. TATLEY, Manager.

MONTREAL
GEOQ. SIMPSON, Asst.-Manager

ToRroNTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, }Joint
ARTHUR F. BANKS, Agents.

ETNA LIFE INSURANGE CO'Y.

or HARTFORD, Conn.

Cash Capital, allpaidap .. .-
Accumulated Assets, .. .. .-
Deposit at Ottawa, .. .« -

8 1,250,000 00
37,397,238 05
3,305,456 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
Ranxes, and its Mutual, or with profits policies, are not equalled by any

purely mutual ” life insurance company for lowness of cos, produced
y annual cash dividend opon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.
Toroato, Nov. 8, '98,

TH H

UNITED FIRE INSURANGE GO., LTD.

Ot MANCHESTER, England.

This Gom#mgy, Pin&?tli;ﬁon :g its owa Fuads, has the security of those of
H A E_ INSURANCE COMPAN
the combined Aisets being as !ol?c;vs?NGuND

Capital Subscribed ce e e we s aee e 3
Capital paid up m’ca-h, 0‘:5‘?‘?’::23
Fuods in Hand exceed . . 43,730,000

Deposit with Dewminion Government tor i»rot:s'cllo; of
Canadian Pelicy-Holders 304,100

Head Office for Canada—1740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies.  T. H. HUDSN, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Scotia Branch: |New Brumswick lranch:| Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF, BHOBTT, H. CrUBB & Oo., G. W. GISDLESTONE,
Gen'l Agent. Gen’l Agents. Gen'l Agent.

The * UNITED " having acquired by purchase the business and good
will of the * City of London In-urance Co npany,” and assumed all the lia-
bilities of that company, is alone entitled to the bene“t of the connection
thus formed. the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINR. ImcorrorarTmp 1851.

Capital, ... ...
Assets, over ... ...
Annual Income, ... ...

wo $2,000,000 00
2,400,000 00
2,350,000 00

HEAD OFFICE. - - TORONTO, Ont

J.J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

A, M, SMITH, President.

HEAD OFFICE, - - - . . HAMILTON, ONT.
Guarantee Capital, ... .. .. . ..  $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Iunm:l;.'.rerm Ingurance by Mertuary

DAVID DEXTER,
Managing Diresctor.

British America Assurance Co,

FIRE AND MARINE.

Head Office, . . . TORONTO.

Oapital .. o i e e
Total Assels ... .. e we e
Losses Pald (since organization) ...

8$750,000 00
@ 1,39 ,:49 81
13,242,397 3¢

DIRECTORS
GEo. A, Cox, President. J. J. KBRRNY, Vice-President.
A M. Smith. 8.F.MoKinnon. ThomasLong. John Hoskin, Q.C.,LL.D
Robert Jaffray.  AugustusMyers. H. M. Pellatt. '

P, H, SIMS, Soerctary,
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Insuranoce.

Insurance.

North British and Mercantile

INSURANCE CO.

EsSTABLISHED 1809

Assets at 3lst Dec., 1693, ... .. ..
Revenue, . e
Canadian Investments - e e

854,004 398
13,744,791
5 155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

E8TABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.

Head Office Canada Branch, Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTo—S. BRUCE HARMAN, General Agent,
19 Wellington 8t. East.

ACCUMOLATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY:

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire buainesé only, and is the oldest
purely fire’office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Weliington Street East,

TORONTO, ONT.

H, M. BLAOKBURN, . Manager.
W. ROWLAND, .e . Inspector,

This Company commenced business in Canada oy
depositing $300,000 with the Dowinion Govern-
went for seeurity of Canadian Policy-holders.

THR

Standard Lito Assurance Co.,

OF EDINBURGH.

ESTABLISHED 1S893.
MONTREAL.
Tota/ Assurance over $109,200,000

Total Invested Funds
Bonus Distributed .....
Annual I
Total A
Total Investm

Head Office for Canada, -

in O
ts in O, d 8,125,600

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies'with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
rchased.

pu
W. M. RAMSAY, Manager.
OUHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsurancsCo.
Invested Funds ......ccssssssssses. weree $38,814.2384
Investments in Oanada........ccoocme 900,000

Head Office, Canada Branch, Montreal.

DIRRCTORS.—Hon. H. Btarnes, Chairman; Ea-
mond J, Barbeau,Esq. Wentworth J. Buchanan, Hsq.

Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpeoial Terms
JOBS. B. REED, Toronto Agent, %0 Wellington Bt. B
6. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &

INSURANCE COMPANY.

ALI"RED WRIGHT,
Mgr. for Ontario, Manitoba and the North West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE CO0., Ltd.
“FIRE.”
Establishea ;t_Londo- 1803.

Subscribed Capital ... ... ccoeiene » §6.600,000
Total Invested Funds, over.... ..... $9.000,000
Agenoies in all the principal towns in the Dominion

Oanadian Branch Office :
Company's Building, 107 Bt. Jmnea Bt MONTREAL,
AOQY,
Resident Mo.nsger for ’Cmada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

OusenAnne

T, L. MORRISEY, Resident Manager,

55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE NS, CO0.

Hoad Office, - CALT.
Oash Assets . . e e 818,337
Total Assets . . . . 341,38%

Both Caeh and Mutual Plans, During 1891 and
1892 refunded 90%of al members' premiuma.
PRESIDENT, - - Hon, JAMES YOUNG,
VIOB-PRESIDENT, - - A, WABNOOK, Baq,

R. B. STRONG Hmuj& Galt.

North American Life
ASSURil‘_I_CE CO.

President—JOHN L. BLAIKIE, Esq.,
President Canada Landed and nNational Inv't Oo

HON. G. W. ALLAN,
Vice-Presidents | %" KLRE:, Beq, Q. C.

Dnrlng 1893 (the most successful year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every depattment tendiny
to finanocial prosperity. The following figures are
taken from the last financial statement :

Cash Income $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets . 1,703,453.39
Reserve Fund 1,319,610.00
Net Surplus .. 297,052.26

WM. McCABI!. F.L.A,,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp y

OF LONDON ENGLAND,

HSTABLISHED 1847,

OANADA BRANGH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. S8MITH, Gen Agents, Toronto.
‘WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, 910,000,000
Funds in Hand Exceed . 92,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A. ROBERTS,
Manager. Sub Manage
Toronto OfMoe, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1 Oanadian Branch established
in 1804, Losses P ce the establishment of the
Company e $76,000,L0u, Balanoce held in hand
for payment of fire hong $5,000000. Liability of
8h oldersuniimited. oritwith the Dominion
Government (for the uoclgn of policy holders in
Oanada), $300,000. 85 st. ncois Xavier Street,
Montreal. GILLRESPIB, Pu'lnsos & Co., Agents
for the Dominion. LEWIS MOFFATT & Oo Agents
for Toronto, R. MaoD. PATEBSON. MAKAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione on t e Cash and Premium Note
System
CHAS, DAVIDBON,
Beor:

F. W. 8STONE
Presidens

HEAD OFFICr OUII.PH- ONY
HERBERT A. SHA
OBONTO




