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THE MONETARY r TItMÉ.

The Chartered Bank&.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PnLIAENT, 185

HEAD OFFICE, - - MONTREAL.

Paid-up Capital...............................$2,000,000
Rest Fund ....................................... 800,000

S- BOARD OF DIRECTORS.
TEoS. WOREMAN, President.

J. H. R. MOLSON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.

. H. Ewing. Miles Williams.
A. F. Gault.F. WOLFERsTAN THoXAs, General Manager.

M. HEATON..-... ....-.-. Inspector.
BRANCHEs.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
OwnoMeaford, Montreal, Morrisburg, Norwich,en und, Ridgetown, Smith's Falls, Sorel, St.

T os, .Hyacinthe, Que., Toronto, Trenton,
Agents in nïa-u

and Eastern a.Quebec - La Banque du Peuple
Bank and Baownships Bank Ontario-Dominionof NewdBa f London New Brunswick-Bank
Bakingrunswick Nova Scotia-The HalifaxIa - pany and Branches. Prince Edward
Summerside o Nova Scotia, Charlottetown and
Newfornid ewfoundand-Commercial Bank ofNefUndland, St. John's.

In Eur . Bank (Limited);
Rsm &CynMills, Currie&Co.; Mesurs. Morton,

Antw B.Liverpool-The Bank of Liverpool.
In eglum--La Banque d'Anvers.

Ban ;nM es.-New York-Mechanics'National
)& ; Messrs.W. Watson and Alex. Lang; Mesure.

p itnBhssai.'ot & Co. Boston-Merchant' National
Noland-Casco National Bank. Chicago-

Nationatonal Bank. Cleveland - Commercial
Third Nank. Detroit-Mechanics' Bank. Buffalo-
Mari ational Bank. Milwaukee - Wisconsin
Natione Fire . Co. Bank. Helena, Montana-First
Nation& Bank. Fort Benton, Montana - First

Colti &.ank. Toledo-Second National Bank.
retru 0onsmade in ail parts of the Dominion, and
Change promptly remitted at lowest rates of ex-

tht of Credit issued available in ail parts of

UNION BANK OF CANADA.
Notice is hereby given that a

Dlf DEND OF THREE PER CENT.
upon the Paid un Canital Stock of this institution
at it n declare, an that the same will be payable~tisbankin,,ho'
oU and aten hOuse in this city, and at its branches,
lext. ae onday, the Third day of January

thThe3transfer books will be closed from the 16th to
y dr t tDecember next, both days inclusive.

By order of the Board.

Q9ebec. Nov. 23rd, 1886. E.WEBBCashier

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 186.

CAPITAL, - - - 82,500,000.

LONDON OFFIOB-95 Cornhill, London.Branches at San Francisco, Cal.; Portland, Or.; Vic-
toria, B.C.; New Westminster, B.C.; vancouver, B.O.

AGENTS AND CORBSPONDENTS.
IN CANADA--Bank of Montreal and Branches. who

Will undertake remittances, telegraphic or otherwise
and banking business withBritish Columbia.

IN ..- Agents Bank of Montreal, 59 Wall Bt.
New York; Bank of Montreal Chicago.

UNITED KINGDom-.Bank B. é.,28Cornhill, Londoni
Naetiosa Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and frons
11 Points can be made through this bank at current

rates. Collections carefully attended to and uvery
descriptjon of banking business transacted _

BANK OF YARMOUTH,
-A.R-MEO-c-T-E3, rN-..

DIRECTORS.
T. W. JOHNS, - - - - - - - - C"er

L. E. BAEER, President.
C. E. BnowN, Vice.President

John Lovitt. Hugh Cann. J. W. Moody
CoBEsPoNDENTs AT

HaHlfaX-.The Merchants Bank of Ralifax.
Si. John-The Bank of Montreal.

do The Bank of British North Ameris.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston--The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bil$ of lx-

change bought and sold.
Deposits received and interest allowed.
Pýront attention Riven tO!coll1ectionS.

ST. STEPHEN'S BANK.
INOoRPORATED 1836.

ST. STEJFEEEIT'S.srm- B IMIPMEIZZ 70 MW 000
'Capital.......................... A5

serve...........................................
W. H. ToDD,- - - - - •- asmher.
J. F. GRANT, - - - - - - - -

AGENTS. k00 e
London-Messrs. GI Mules, Currie o

York-Bank of New rk, N.B.A. Boston
National Bank. Montreal-Bank o! Moniral t
John, N.B.-Bank o! MontreaL. ako

Drafts issued on any Branch o h
Montreal.

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Capital ... ................... 1,250,000
2 .. . ............................... 125,000

DIRECTORS.
8. Nonu»xmn .Esq.,President.

J.S rn.,Esq., VIoe-Presldamt.
William Galbraith, Esq. E urney, Eng.
Benj. Cronyn, Es. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir Esq
G. W. Yà n. - - - - deneral anager.

A. E. PIUxWnn, Inspector.
HEAD OFFICE, - . - TORONTO, ONT.

ERANONUs.
Aurora, London, Strathroy.
Chatham, Nevmanket,. Tilsonburg,
Guelph, Simcoe, Toronto,Kinguton, St. Mary's, "6Yonge|St.

Winnipeg,
Bankers and Agents-New York-American Ex-

Nationa Bank. Boston - The Maverick
Na Ban. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTT&W.&-

Capital (al paid-up)...........................031,000,000
Best ................................................ • 210,000
JAxs MAcTAEN, Esq., Preeident,

CuAELn.S MAGE, Esq., Vice-President.
DIRECTORS.

C. T. Bate Esq., R. Blackburn, Esq., Hon. George
Bryson, hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GzonGE BuN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke Winnp Man.
Agents ln Canada,New York and (5hcago-Rani of

Montreal. Agents in London. Eng.-Aliance Rank.

MERCHANTS' BANK
Capital Paid-up................................01,000,000

oe rve ................................................ 120,000

HEAD OFFICE, - HATIAX, N.S.
DIRECTORS.

TzoXAs E. KENir, President.
JAyzs BUTL.. Vice-President; Thos. A. Bitchie,

Alison 8mhLh, E. J. Davys, Thomas Bitchie.
D. H. DUNcAN,- - - - - - Cashier.

AGENOIES.
In Nova Bootia-Antigoniah, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick-Baihurst,
Dorchester, Kingston (Kent Co.), Monoton. New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-amiton.
St. Pierre, Miquelon.

HALIFAX BANKING 00.
INooPoAlTED 1879.

Authorised Capital ........................ 1,000,000
capital P aup..............................

emrve FPn..........................
HEAD OFFICE, - H ATJAX, N.B.

W. L. PrrOAZTEL --- --------- Ohier.
DIREOTORS.

Bosti UNIAOK, Preeident.
L. J. MonToN, Vlee-Presldtat.

Thomas Bayne,. F. D. Corbe#, Jas. Thomson.
AGeNcIs-Nova Scotia: Antigonish, Amherst,

Barrington, Lockeport, Lunenburg, New Glasow,
Parriboro, Shelburne, Springhill, Truro Windsor.
New Brunswick: Petitcodiac, Sackville, SB. John.

CoEnnsPoNDs-Ontaro and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; Kidder, Peabody &
Co. Boston--Buffolk National Bank. London, Eng.
-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
0D' mwlHlw B:tms«wzojr.

FREDERICTON, N.B.
IxoononATED BT Aor or PAmnuimT, IML

A. F. BANDOIZE,.-.-.-.-.-.•.•.-.-.Puident
J. W. srouaN,- --- ------- Cashier

1oanIGN AGETS.
London-Union Bank of London.
New York-Fourth National Bank.
Boeton-Eliot National Bani.
MonIreal-Union Bank of Lower Canada.

The Chartered BnaiS.

BANK OF HAMILTON.
Capital Subscribed......... .... 1,000,000
BRe Fnd......................... . 800,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

Jon STUAET, Esq., President.
Hon. JAxEs TURnBia, Vice Preeident.

A. G. Ramsay, Esq. Dennis Mioore, Esq.
Charles Gurney, Esq. John Prcetor, Esq.

George Roach, Esq.
E. A. CoLQUtou, - - - - - - C: hier.
H. S. STEvBN, - - - - Assistant Cmahier.

AGBNOIES.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
H ersville-N. M. Livingstone, Agt nt.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterneld, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Bootand.

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 54.

Notice in hereby given that a Dividend of

THREE AND ONE-NAL PER CENT.
upon the Paid up Capital Stock of this Bank ha
been declared for the ourrent half-er and that the
same will be payable at the 81 Office and
Branches on and ater

Monday, 3rd day of January nemi.
The transfer books wil be closed from the 15h to

the 30th December, both days inclusive.
By order of the Board.

WM. FARWELL,
General Manag,

j8herbrooke,lUt December, 188M.

LA BANQUE DU PEUPLE.
EWTAIIsumD IW 1835.

Capital paid-up..................•• 00,00
Reserve. .....................

JAcquzs GNnM, .-.--.- President.
A. A. T&rIE-, - - - - - - - Cashier.

Branch-Three RiversP.Q.; P. E.Panneton.,Man'
Agency-St. Remis, P.Q.; C. Bedard, Agent.

ronREG AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republio.
Quebec. P.Q.-Rank of Montreal.

BANKOF NOVA SCOTIA
JNoomfoEATUD 1839

Capital Paid-xp ........................... :,800
Berie Pond. ..........-- ...

Dx aTo&--Tohn IL Kaclean, Peiet h
Douli, Vice-President; Samuel A. Whi;e,Janes
Bremner, Daiel CronnAdam Burns, JarusHart.

Cashier-Tzos. Frsa.

HEAD OFFICE, . - - - HALTAI, N.8.
nAees in Nova sotia-Amherst ,Anu.

Bridgetown,OnnlnnlgbyKontvill,
Glasgo, Northa eyPctou, Yarmout am
belltov. I New Brunswick-Chathani. Pr -
ton Moncton, Newcastle, St. Andrews. St. John, St.
dite'pben,Sussex, Woodtock. In ManllobafWinn-
peg. In P.E.Island-Charlottetown andSummerside,

llectionsmadeon favorabletermu and promptly
remitted for.

THE MARITIME BANK
OW TEE DOMINION OF CANADA.

HEÂD OFFICE,- - - - ST. JOHN, N..
Paid-uCpia. m
Pasd- .p p ............... .......

os. ... üA'LAN' - -
BOARD

Jer. Harrison, Mrchant; Thc& kiwlm
lelan & co ankers); John 1.aA-

oIitown);A.St rule
Agecy-FredermO1on--A. S.

-Woodstock, N.B.,-G.

THE NATIONAL BANK OF SCOTLAND
I ..r TE.. .

INOOnRoBITE» uT ROYAL, CKoAnu Aan ACT es' PAnmzUnn.
ESTABr.ISHlau

HEAD. OFFICE,- --.-.-.-.--- m...............E EG

Capual.........85,000,000. Pald-ap...... 1,00,000• Eeaa*"* 1."". UO"

LONDON OFFICE-Or NIOHOLAB LANE, .nLOMADam SET, -Om

CUERENT ACCOUNTS are p to suale.sto.
DEPOSITS at ineret arearthewordaesd
cIBOULAB NOTES and a i of CBEDIT avaD tl aipa

The Aoe Clna nAercWu anmd ec* f C r
m l s o f Colon ai t ad BanL0i ijien l be trNish d on appiaton.ohain 'g"mtana500i5 Netired aid SolId lu also transacied.othe Bakin oonectd & JAMES EOBERTSON Manager in London.

6D#
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THE WESTERN BANK CANADA PERMANENT WESTERN CANAD0:w O.&MW A..&. Loan & Savtngs Co. Loan & Savings Co.HEAD OFFICE, - OSHAWA, ONT.
Authoried ......................... 1,4M,000 INORPOR&TED 185.
Subscribed ...................... 500,000 Sa i I0Captal Paid-u......................50,000 Subiser ital ............................ 33,00000JoHN CoWAN sq. Pr id CTORa.d-Be <d >ta...'.,"'•'-·'....'...'........ ,3000 Forty-Seventh Hia//- Year/y Dividend.

BOARD 0FPDIRECTORS. Beasv Fap. ............................ 1,100,000
J EUBEN . HA.Td, Esq. Vie-Preident. Total Assets-..............................8,600,000W. F. C Bowan, Esq. 'I, . F. Allen, Esq.Wobert McIntosh, M.D. J.A.Gibson,Esq• .OFFICE:CO.'S BUILDINGS, TORONTO ST NOTICE ishereby given that a Dividend of Five (5)Thomas Paterson, Esq. TORONTO. r b1 cent. for the half-year ending the 31st day of

Thoms Ptersn, Eq. OROTO.December, 1886, hoa been declared on the CapitalT. H. McMTT&1î-T-. -- - - Cashier. DEPOSITS recelved at current rates of interet, Stock of this institution, and that the sae WlBhlNCrNB. paid or copounded half- ysarly. be payable at the offices of thehCompany, No. 70
Whltby, Mldland, Tilsonburg, New Hamburg,OMni h DEBENTURES ssusd in Currency .or Sterling, Church Street, Toronto, on and afterbrook, Ont. with intereet coupons attached, payable in Canada or Strate8hdyo aur et

Deposits received and Interest allowed. Collec. in England. Executors and Trustees are authoriytJtions solicited and promptly made. Drafts issued by law to Invetin the Debontures of t s Company. T u transfer books y i, l ta closed from the 8Jth toavailab a on aIl parts of the Dominion. Sterling MONEY ADVANCED on Reai Estate securitY at the 3st of Deceber, both inclusive.andAmerican Exchange bought and ts d.current rates and on favorable conditions as to re- By order.Correspondents London, Royal Bank Payment Debentures urchase. WALTER S. LEE,
of Sootland. At Nev York-The erohants Bank of MorggaadMncplDbnue ucwe.MngrCanada. J. HERBERT MASON, Managing Director Manager.

PEOPLES BANK OF HAUFAX. THE FREEHOLD HURON AND ERIECapital Authori..d·.onn............... Loan and Sav s CLoan and Savings Company,Capital Pald-up...........................oo",000oo anan avn v omlpanl, ~'L5 ualy, Ps
DIRECTORS. CORNER CHURCH & COURT STREETS, LON aO , ObT. aB. W. FaZsan, Pres. W. J. CO AN, VcPe TORO-TO.rD Capital Stock Subscribed. ab500,00

a. W FRàxiý4ErTo W.L.SRomEDw V 
1859.. Cpital Stock Paid-up ............. 11001000Thomas A. Brown, Esq. George H. StarrEsq. E.STsABLsE.D IN1859.Ctlestock aid-up... "'"1000Augustus W. West, Esq. Subsoribed Capital.esr1...............1,876,000,000PEnJAOK,.-.-.-.-.-.-.. . .... Cher Cap itall.......................... 1,860001 """"o..'••.•e..• 34,0

Jc po - an W olf- - - N.Cs . Candond ... . .. .. ..... . . ,0 , fa0 or e advanced on the security of Rea Estate on
Branohes--Lockeport and Wolirvuîe, Nr<. Be rveFund................................. 000 avorable tenms. tiAnts ta London-The Union Bank of London. Debentures issued In Currency or Sterling.New York-The Bank of New York. President, - - - - Hon. W. MMAT. Executors andTrustees are authorized by Act' " Boston-Nd Enland National Bank. Panage, - -- n.-Ho. .M.on. Parliament to invest in the Debentures of thisOnaro ndQu g e ntnl Bnk Manager, - - Hon. S. C. WOOlD. CmayInspector, - - - • ROBE RT AnSTRONG.

Money advanced on easy tenms for long periods Intereet allowed on Deposits.LA BANQUE NATIONALE. "e.itatorweroption. R. W. SMYLIE, Manager.
Capital Paid-up.................... ,000,00eT

Ho.D OFFICE, - - - QUEBEC. THE HAMILTONhon. IL T eBAUDi , Pres. P . LA TAsNeC,as .
DIRECTORS. Savangs and Loa. Company.hepig eDro t, Esq. U.Tne, rB Povident and Loan Society. Lti v

Hon. P. Garneau. Ant. Palnchaud, iq. 
PlMm).VHon. Dir. HonJ Bh audeau, Monteal.-Branches.- ontei,C.A. alde, Mnral. 
et~>~ .3.. FIE o 2CURHS. OOTa eMdgerob h tta Notice i hereby given that a dividend of Three and uthorlzed Capital .............. 0,000,000IH .Carriere, do.; Sherbrooke John Camp1bell do. ah al per cent. upon the Pald-up Capita Stock of Subscribed Capital..................... ,00,0SoAgents-TheNationalBk.of >otlnd ,Lonâon; this Society basbeen declared for theaf year end-Grunebaum Frères & Co. and LaBanque dePariset des ing 31et December, 18, and that the saneail be Deosite re.ivd, a t cuentrt al-Pays-Bas, Paris; National Bank of tneRepublicNew payable at the Society ,Bankng Houe, Hamilton, oea.a n tYork; National Revere Bank, Boston; Commeroal on and after Monday, 3rd January, 1887. on Mortgage on Real Estate, nBank of Newfoundland; Bank of Toronto; Bank of The transfer booka rid anclosedfro 1.the l6tiito MoneyloanetNew Brunswick Merchants Bank of Halifax, Bank of tas 31st ansferrbooksnallebenclosed fomethe 16thet

MNt reu;nsioeUnion Bank of RLo v ur onada u ecber, 1886 both days inclusive. Advances on collateral eecurity of Debentures, and
Montrea 

a o.l;ebDc-UnionBank of Lower Canada H.ai. CAMERON, Treasurer. Bank and other Stocks.
Hamltnlo Dc. 1%.HON. FRANK SMITH, JAMES MASON,THEBANKOFLONDON ARCLUA President. 

Manager.

DIVIDEND NO. 6. Savings and Loan Company. BUILDING AND LOAN
Notipe le hereby given that a dlvidsnd of THREE LOD1lq3:D01-, o)I.q-m-ASSO)CIATION. i

AND ONE HALF 3) PR CENT. for tas current Pre nt WM GLAs Nheoiff. Co. Middlesex. l1O V1FDFE o2TD NT., O33hafyer big tth at f Seven <7) Per Cent. ViOp 
______muR3AYTem l .fper annum, ha.tale day been declared upon theNocapitalstock of The Bank of London tau elbscredCapital..............................83,Ntied 

. ea. t
aandtat the saieitadus and payable Paid-up Capital..........................14,95 DIVIDEND 0F.THRE F ER CENT.et the Bank and fts branches on and after Reserve Fnnd .............................. 75,000 bas been declared for the half-year ending 31st )

X DAY, 3rd DAY 0F JANUAY, 1887. Total Asts............................. .1,477f098Decemberinstant, and tint th.sai crilret payable
The transfer books viii be clossd froi tas ta ona 

the offices of tns Association, No. 13 Toronto St. n
the 81st day of December, 186, bota days inclusive Tii.Company Issues Dsntures for vo or mores on and after By order cf ta. Board, YOarsin sumos of $100 and upvarde, bearBngainterenteonday, erd January, 1887.A. M. SMART, Caah.r. et 

FighRstATurrent rates, 
H,-JearlASbA

Lodon.V O DntN- D N .6. Svngs and_ LopaanbComa ny U LD NND L A

M8rd November, 1886.

THE CENTRAL BANK
OF CANADA.

Cauital Authoriz•
SSubscribed- ....----........ 81,00000

Capital Paid-up--..... -------... -0,00
HEAD OFFICE, -.- TORONTO.

BOARD 0F DlRBT0R&
DVID BLIN, Essdent. , VoePrden

HL P. Dvlght, Esq. A. MOLe Howard, Esc.C Blackett Robnson. K. CaUhom, Eq lLp
D. Mitchell McDonald, Eaq •A. A. ATiTN, - - - - - - - -- asier.

Branchne-Brampton, Durham, Guelph,Richmond
Ri% ,and Norta Toronto.

.nts n Canada-Canadian Bank of Commerce.
In ew York-Importers and Tradera Nat. Bank. In
London, Eng.-National Bank of Sootland, Limite.

THE COMMERCIAL BANK
o:s' MANqITOB.

Authori-di Capital...........................-0-,gg00,g0
DIREOTOliS

Dune CuMra . .--------- rilent.
Bon. John Sutaerland. AIe Loga%

aoC . Hamilton. W. L. Boyle.

Depouits received andInterestallowed. Collections
maim Drafts isued availaie n aU part@

bought and AoldA

'-OuOnu. axecutore ad'T tesare &-uýh'r zThe tranefer booke vil ta cloeed frointas 16ta 10by Fv te invest in Debentures of this coipany. 31st December, both daye inclusive.For Information apply to By order of the Board.
W. A. LIPSEY, Manager. WALTER GILLESPIE,

Manager.iomial 3 Ing InetnetSeDo i s eauln & Instmnt Soolety The London & Ontarlo Investmont cou.ONJDO , ogL TD,
INGOoPoRATED 1819. D

tUL ...... .................... 1 ,D00N .000. 1.7
Pa..id.................................. .....1,00,000 00P&du ................................... 83,1»1 00s and Continnt.......... 1 5,53916 Notice le hereby given that a Dividend at the rate

Dpbetes.....•••••..................... 768,995 7 Capital Stock of te Cm hau hePaid-up
LoanmadeOu farm and city ont the current half-year, enaing ylet Decelntare t.,most favorable terme., anproerynes aealler tpay blstecjnemb nst.Municipal and School Section Debentures pur- TiBa setoc ndafer books il boe frontereidododa t W 16th to 31et instant, both days inclusive.Mone1y; receved on deposit and Interest alioved Byte f .b a

By order of the Board
F. B. LEYS, Manager. A. MORGAN CGSBY, Manager.

The Famors' Loan and SavingS Compa °°° Toronto, Dec. · th, 188G.

OFFICE, No. 17 TOONTO ST., TOBONTO. Tho Ontarlo Loan & Savings Gompany,P •...... .. •" . •............. 1,057,250 OW &
-------------------------------------- 38 5 ,000> Capital 8ubesorf ...... *M00Mon]ey advano.d on improva ea U Es#t t iCapital Pald-up----------------8,000lovesi ourrent rate& Eeéerve Furd .... OASterling and Curren Debnu floDpoolta and Cam. D6ntr"-0 ,000Monej r»eea ~on list.and ingum &Ualoveayableaut-yrl. aBYVAdtau»to eny loaned at low rates of intereut on theOnalo xeoutoru anaý Ad Matouare author s"Oesity cd Real Estate and Municipal Debentura«iner te aivest trust funds in Deben t ol Depoit.reoeived and interet allowe n

Gb, s, <0, BB W. P. CowAn. President.W. P. AL.L N VIoe-Preuident.
T. H. MMLLAN8.
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THE ONTARIO

IlYestenlt Associatiol,
(LIMITED),

LONDON, CANADA.

DIVIDEND NOTICE.

Notice is hereby given that

À DIVIDEND OF FOUR (4) PER CENT.

being at the rate of 8 per cent. per annum, has
bean declared for the current half-year, upon the
Paid Up Capital Stock of the Association, and pay-
able at the office of the Association on and after

January Srd Next.

The transfer books will be closed from the 20th to
the 31st inst., both inclusive.

HENRY TAYLOR,

Landon, Canada, Dec. ,1886. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
"aital Subscribed ........................... 02,000,000

-UP Capital................................. 1,200,000erve ................. ............... 285,000
'r tai Assets ....................................... 3,041,190
'£oiiiLiabilities................................. 1,507,573

MoueY loaned on Real Estate Securities only.
"iuùciPal and School Section Debentures pur-

WILLIAM F. BULLEN.

Londou, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(I4MTED).

IN W. P. HowLAND, C.B.; K.C.M.G., - PREsIDENT
CaPital Subscribed ........................... 84,000,000

Paid-up ................................. 560,000Reserve............................................... 290,000
MONET TO LEND ON IMPROvED REAL EBTATE.

MuICipAL DEBENTURES PUnOHAsED.
TO INVESTORS.-Money recelved on De-

bentures and eposit Reep Interest
ad Princial payable la Bri n or Canada
without c a -e.

Rates on applicaion to
J. G. MACDONALD, Manager.

Head Offiee, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

]D -viIDENTD N.. 51.si

Notice is hereby given that a dlvidend of four per
cent. on the paid-up capital stock of this CompanY
has been declared for the current half year, an
that the same will be payable at the ComPany's
ofMce, 23 Toronto Street, on and after the third day
Ot Jauuary neit.

The transfer books will be closed from the 17th to
the 3st of Deeember, both days inclusive.

By order of the Board.
D. McGEE, Secretary.

Toronto 24th Nov., 1886.

The National investment Co. of Canada

DIVIDEND NO. 21.

Notice is hereby given that a DIVIDEND of
THREE PER CENT. on the Paid-up Caital Stock
Of this Company has been declared for tie icurrent
half year, and that the same will be payable at the
offce Of the Company on and after the

Srd day of January, 1887.
The transfer books will be closed from the 15th to

the Sist pros., both day Inclusive.
By order of the Board.

ANDREW RUTHERFORD, Manager.
Toronto, November 25th, 1886.

Financm.a

Tus Toronto 688aI Trusts Oo
27 & 29 WELLINGTON ST. EAST,

TORONTo.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VIc-PnsIDENT, E. A. MEREDITH, LL.D

MANAGEB, •-•-• . - J. W. LANGMUIR.

Thisicompany is authorised under its charter to st
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
varions positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company t oact as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to nd the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will also oact as AGENT of persons Who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform ail the
duties required of them. The INVESTMENT of
money in flrst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of fnancial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bougbt and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs CoLLECTE. EsTATEs MANAGED. MORT-

GAGEs BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTTJJAM ST., NEW YORK,

Acunts and ency of Banks, Corporations,
arms and individuais received upon f avorble terme.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and divdends; also as transfer aents.
Bonds, Stocks and Securities Sought and sold on

commission at the Stock Exchange and elsewhere.
Sterling *xchange and Cable Transfers bought

and sold.

TIII F BELL TBLEH0ANA CO y
0F CANADA.

CAPITAL - - $,ooo,ooo
WEÂA OFFICE, - - mONTREAL.

Notice is hereby given that the various telephone
instruments not manutactured by tois Company
vhich are nov being ofieret! for sale or for bire ta
the public, are beieved ta be infringmentascfto
ptents helt! by the Bell Teehouea., of Canada;

ihat suits have been institut against the companies
r to deal in these infriugiug instruments to

restainteir manufacture, sale or use, and for
damages; and that similar actions wili be com-
menced agamst

ALL USERS OF SUCH TEL EPHONES.
This notice ia given for the express purpose of in-

forming the publie of the claim madsby the Bell
Telephone Company, and of warning all persofnaS
the consequences o fany infringement of this Oom-
pany's patents.. F. SISE,

Vice-Pres't and Man'g Director,
Montre&

HUGH C. BAKER,
Manager Ontario Dept.

Hamilton.

rh5aeaL

ROBERT BEATY &*CO.
61 KING ST. EAST,

(Members of Toronto Stock EzchaneS

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, tor

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokru,

AND GENERAL AGENTS,
24 RING STREET EAST, . - TOBONTO,

Buy and seU Canadian and American Stocka, De-
benturea, ho., ou commission, and deal in Drafts on
New York and London, Greenbacks, and anl un-
cUrrent money. Exchange bought and sold for
Banks andFiMnaucis.i Corporations.

STRATHY BROTHERS,
PTOOK BROKER',

(MEBEEs NlTREAL "TOCE EXOHANGE),
11 BT. SACRAMENT STREET, MONTREAL.

Canadian and American Stocks, Bonds, Grainco.,
bought or sold for cash or on margin.

Business strictly confined to commission.
Brokerage-One-quarter of one per cent. on par

GooaDBODY. GLYN & Dow, New York.
AGENTs: f ALEZ. GEDDEs & Co., Chicago.

SLEE, HIGGINsoN h Co., Boston.

BRITISH COLUMBIA.
?&J]D BI?,os.,

Real Estate Brokers ad Financial Agnts
Offices at Victoria, New Westminster and'

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought sud aold.
Debentures urchased on commission. Correspon.
dence solici. Special attention given to property
at the terpminus of the Canadian Pacifnc Rallwy.

COX & CO.,
SToor BROXrmas,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

BVY and seli Canadian and American Stocka for
Cash or on Margin; also Grain and Provisions

on the Cicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FBANCOIS XAVIER STEBET,

MONTEAL.

SCIENCE BiBESOuN T
PRIC E, - n 01.00.

CONNOR O'D Al
TORONTO,O

657
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LeadinS W l

ig oiea e Trade of Montreal.

(id Glove Notici
Advice from our English house

has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered in com-
petition with our Jolette, but we will
be in a position te sell theni at a
much lower price.

OLETTE POPULARITYm
The JOLETTE Kid Glove is

becoming more popular every season.
The standard of the Jolette will be
maintained, and a larger stock than
ever imported for the coming season.

LE BRABANT GLOVE
The LE BRABANT Kid Glove

is considered the best 81.25 RETAIL
KID GLOVE this side the Atlantic.
The sale for the Le Brabant Brand
in our own Retail increases every
year. We are importing an im.
mensely large stock of this favorite
Glove for the spring trade.

POSITIVE PROOF.
The fact that our Retail trade has

kept the Jolette and Le Brabant
Kid Gloves for so many years, and the
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give general satis-
faction.

CARSLEY & CO.
98 St. Peter St., Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

'rRADE MA .

Flai Spinners & Linen Tbread frs
NILBIENIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Crag Stree' Montreal.

Selling Agents for the West:

A. TUbiACK & 00., TORONTO 5*.rot St. W., 59 to 63 St. Peter St.______________________ TRONTO. MONTREAIL.

Leadlng Wholesale Trade of MontreaL

Cochrane, Cassils & Co
BOOTS .& SHOES

WHOLESALE.
Cor. Craig & St Francois Xavier Sts

MONTREAL, Que

JIODGSON, SINBR & 0OIMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. Au NEISON & SONS
DIECT IMPORTERs .OF

Fancy Goods, Doils, Tos, Christmas Cards

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

Mercantile $ummaryj. Mercantil eSnmarg,
THE biggest ship load of Petroleum that eve:

cleared from Philadelphia has just left there
for Japan. The ship-the "R. D. Rice
carried 880,000 gallons.

NovA ScoTIA potatoes are not up to thei]
usual high standard this season. A large per
centage is affected with some kind of dry rot.
Some shipments to the United States hav
turned out well, others the reverse.

WE understand that the tender of Messrs.
James Harris & Co., of St. John, for building
100 coal hoppers, 70 flat cars and 15 box cars
for the Intercolonial Railway, has been ac.

cepted.
CHATHAM makes, according to the Planet, a

pretty good showing of new buildings for 1886.
A High School, costing $20.000; a Roman
Catholic Church, costing probably $75,090,
partly constructed; a Sunday-school chapel,
$3,000; improvements to the Court House,
83,000; six brick and a dozen frame houses
have also been erected during the year. The
total value of the new structures is placed at
#117,000.

THF winter service between Prince Edward
Island and the mainland is to be conducted as
before, by the "Northern Light," which
steamer is now being fitted for the service.
Hopes of the long-talked of tunnel under the
straits are by no means abandoned. Indeed,
a correspondent writes us, under date 6th inst.,
trusting "before another season arrives it will
be well under way. A tunnel from the Island
to Nova Scotia," he adds, "would mean mil-
lions of dollars to the farmers of the former
province."

IN November last, O. and T. Drake, fruit
dealers at Byng, were burned out, and their
insurance policy was payable to another party;
As a consequence, they derived no direct bene.
fit fromi it, and have found it expedient to
assign.---Wm. Short has been in business as
a general storekeeper for four or five years at
Dereham Centre, and we now hear of hie fail
ure. His liabilities are emallwherhin Dresden,
Martha Travis has been keeping a emal store
since July last. Her aesignment is now
chronicled.

r THE duck and yarn factory of Yarmouth,

- says a letter of the 4th inst., is in f ull operation,
employing eighty hands. Yarmouth shipping
is reported to be doing fairly well, some good

r freights haviig been carried by the vessels of
- that enterprising place.
• S. S. "DAMARA," from Halifax to London,
e took 50,000 bushels grain, 5,000 barrels apples,

585 cases lobsters, 65,000 feet lumber and other
. cargo. Not a bad cargo, and looks as if Hali-

fax has facilities for supplying large cargos to,
ocean steamers.

- NORTH Street Depot of the Intercolonial
Railway at Halifax is at length lighted with
electricity, several lampe having recently been
set up. The same depot is also receiving anew roof and other much needed repairs. An
enthusiastic traveller tells us that "at the Deep
Water terminus shipments of grain and fruit
give the locality the appearance of a small
Montreal."

THE Corriveau Silk Mille at Montreal, which
have been idle ever since the suspension of the
Corriveau Silk Mille Co., simultaneously with
that of the Exchange Bank, have been bought
from the liquidators by a syndicate, of which

- Messrs. A. F. Gault and T. J. Claxton are
prominent members. It is understood that a
joint stock company will be formed, and that
Mr. Claxton will assume the active manage.
ment of the business.

IN the case of National Insurance Co. v.
McLaren, the chancellor decided an important
question. Mr. Peter McLaren, as will be re-
membered, some years ago recovered a verdict
of $100,000 against the Canada Central rail-
way company for loss through fire to hie lum-
ber yards near Brockville. The lumber wae
insured for 8150,000, and the insurance co-
panies having paid the 850,000 everand above
the amunt recovered from the railway com-
pany, now sought to recover it back upon the
ground that Mr. McLaren was estopped by theverdict in the railway case from saying thathie loss was more than 8100,000. The learned
chancellor held that there was not the estoppel

contended for, and gave the plaintifts an op.
portunity of showing upon a reference what
McLaren's losses really were.

COL

w.

COan

Qram

hfebi

Pl
pair

Porti

c

cloi

1



THE MONETAR1Y TIMES.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. M. Q.

SPOOL COTTON
Reconrnnde bythePrincipal Sewing Machine

Co ens~ as Le best for hand and machine se ngin meflarket.

PF o TRADE MARKS,
we kcownvenence of our Customers il the WestOWkeeP afi f BLACE., WHITE, and
COLOiiS, at 3 VWeHiington Street E., Toronto.

Orders Wltl recelve prompt attention.
WALTER WILSON & CO.,

Agents for the Dominion.
1 and 8 ST. HELEN STREET, MONTEZAL.

STREET EAST, TOBONTO.

I. BARBOUR & SONS'

IRISH FLAX THREAD
IISURN.

" Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Guling Twine,

Hemp Twine, &c.

»AL TER WILSON & COMPAN,
Sole Agents for the Dominion.

1 and 8 S T. HELEN STREET, KONTREAf..

8 WELLINGTON STREET EAST. ''ORONTO.

MCARTHUR, CORNEILLE &Co

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTEBE OF

ENIJSR and BELGIAN WINDOW GLAS
Plain and Ornamental Sheet, Polished, BOed

and Rough Plate, &c.

Painters' cd Artists,' Materials, Brushes,de
812, 814, 816 St. Paul St., & 58, 955, 57 Com-

missioners St..

MONTREAL.

W.& F.PUGIRRIE & 00.
100 Grey Nun Street, onrtal.

IMPoBTERA of

Portland Cement, canada Cenment,
TOps, Roman Cernent,

Vne Liig Water Lime,
Flue Covers WhiuioPr

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes BctBX

Pire Clay, 6inaCIa;,*ho.

Manufacturers of Bessemer Steel

sofa, Chair and Bed Springs.
o. A larte Stek alwas on han 4

Leading Wholesale Trade et MontreaL.

CANTLIE, EWAN &eCO.
General Merchanti & Manufacturers'

Agents.
Bleached 8hrtings,

Grey ShetinguTiekin~s oo nes
t, Grey & and B&keo

Fine and Medium Tweeds,
Knltted Goods,

Plalnmand Fancy Flannels
Low Tweeds, Etoes. ho., &o.

BW Wholesale Trade only supplied.

15 Victoria Square MONTREAL-
20 Wellngton Street West, TOBONTO.

WE BEG TO INFOEK THE TRADE

Leading Wholesale Trade et ontreuL

e. 6gr|mjgIk, h.g & Ct
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria SquaW
'ID

tat v.havenownek a ftlllineofcolorin |730, 732, 734, 736 Craig St.,

KNITTINGSILK
ln both Beeled & Spun Sfks.

To be had of all wholesal house la ca-*

BELDING, PAUL
KONTRE aL.-

& co.,

THE CELEBRATED

Cook's friilDikiigPodi
1 AS PURE AS TE PURES T,

AND
BETTR VALUE THAN THE CHEAPEST

Ask for the Cook's fflend, and taks no th«.
Bar f eredunderslghtly different names.

Sal Soda Barrel.

Bi-carb Soda
Cream Tartar er"e"

Tarlails Aci on-•.
For sale by

COPLAND & McLAREN,

Whoksale F.cy D&y oda,

16 ST. HELEN BT., MONTREEA

65 & 67 Yonge St., Toronto.

TEES, WILSON & 0O.,
(Suoessors to James Jaek h Ce.)

Importers of Teas
AND> QENEBAL

se st. Peter treet,, - . XONTrUa

BA LL'S CORSETS,
NanUfactured by

Cor. Bay Adelaide Streets,

J. A. CHIPIAN & 00s
hiHers' Agents and Commdiion,

HALIFAX - - . ova oot•I
Hm U A&d. aF AW

uOecati1 $imat.

WALIaToN bas carried the by-law granting
a bonus of 6,000 for a chair factory.

TEE Ontario & Qu'Appelle Land Company
*pply to Parliament for power to reduce their
capital stock.

Ta Canadian Pacifie Railway Company h.
ordered a steel screw steamer of 1,000 tons
burthen te ply on Puget Sound.

THE orange growers in the vicinity of Loq
Angeles, Cal., expect te ship two tbousand car
loads of oranges te eastern points this season.

Tus by-law te raise 8175,000 for the Guelpii
Junction Railway, a branch of the Canadiap
Pacifie, was carried by over 600 majority.

RoBINoiN & SHAw, hardware merchantN
Almonte, are asking their creditora for a cowg
promise at the rate of siXty cents in th
dollar.

A, PR etof New York Boboçipsr wpopeits
establish a large cigar factory at Sag, Harl;j,
which-will give employment to about oiet?-
saui4 mn aed gþ;ls.

IN Victoria, B. C., W. Dichie, eeSnadamin
and fruit de4lex, is said to hsve left the couP-
try after .elling out his stock. The party who
succeeded bim is also reported away.

Tan newly aniexed municipality of. 4,
Gabriek bas beqa connected with the Montr"i
tre alarm telegraph. The rate-payers of S
Hori are nxt a pating for supeuatiQ.

Ma. Huee SUTEEnAnD, pesident of the.
Hudson's Bay Railway, will mak uanoth,
trip te England shortly. He expects thet th
forty.onemiles of the roaa -now graded wi1..
railed by Christmas.

Tan pro;noters of the Rocky Mountqjn
Miing.&a.d Lumber Company have sai
for letters patent of inoorporaMion. T4e w0o
moters are maiuly Port Arthur an Winnif.
people. The capital stockis 50,0%.

TEx South OiArio Pacifie BqlwaY oc
pany willapply at Ottawa for lep." to, !-
,root a lin, rh a point on 14e iep»
Ridgetown, and thenc through cthe oui4M
of 10emt, Middlesg, Lambton an Huron tq
s»Ms point on Lakp Huron, and also to b»4

W. branch line te Oil Springs.
TEE prospects of the 8askatebew e

grow brighter eaçh. day, says the p o
medicine Hat. They are. now working o

00e4, hesialeo msam beang fx
fnd rumiing aus ih s.six testet sO dce

, The qulity ef thea cOr is improviug. La
orders are reeived daily for this cS, an4 b.
fore the spring t4 oqtgut will no doubt befi
aboye what was at firat intended."

8»
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ONE hundred barrels of grape wine has be
made in the vicinity of Nebraska City, Ne
this year. The Chronicle is particular
designating it "grape wine," in order to dis
any idea as to the presence of logwood.

THE ratepayers of Laprairie have authoriz
the municipal council to issue $13,000 iné
betures to consolidate the village debt,
undertake certain improvements and to gra
land to manufacturers wishing to establish n
industries in the municipality.

WE learn from the Canada Gazette that t
districts, hitherto prevailing, of inspectors
to the adulteration of food, have been altere
They are hereafter to be co-terminous wi
the inland revenue inspection districts. T:
analyste are re-appointed to the new divisio

I sAY all men are liars," is the startli:
displayed heading to a well-known merchan
advertisement in a Toronto daily paper. Th
sweeping assertion is qualified to a certa
extent by the next lines of the paragrap
which rend! Who are in the dry goods trad
when they state they sell the same quali
Persian lambskin cap at $6 that I sell at $10
This is what Touchstone would cal the "l
direct."

A PITTSBURGH exchange says: "A grocerà
Lancaster, Pa., hangs up in his window ever
morning a list of persons who are owing him
with their place of business. At the top itl
stated that the accounts will be sold cheap.
If this plan was adopted in some of our wester
cities, says the Chicago Grocer, the retaile
would be found one of these fine morning
hanging to the nearest lamp-post.

IN the province of Quebec, late failures ar
as follows; T. Lavoie, sewing machines
River du Loup en bas, has assigned. S
Dupuis, grocer, St. Anicet, is seeking a con
promise. At Rimouski, C. A. St. Pierre
grocer, has closed his doors. N. O. Lebrun
hats, Sorel, bas assigned, on demand, as als
have S. & W. E. Harrington, general store
Metapedia ; F. Larin, saloon, Montreal, E
Chouinard,egrocer, Quebec, and T. Neveux
general store, St. Clet.

NOT only is the title of Mr. Judson's little
book attractive, "Beautiful Homes and How
to build them," published for 50 cents by the
Lumberman, Chicago, and not only are the
daintily-colored designs and plans for houses
with which it abounds suggestive, but there is
much practical in foundation in the book. The
tables of strength of materials, methods eof
measurement, hints on framing and various
suggestions as to house-building, may well
prove of great service to those who build
bouses as well as those who get them built.

MEssRs. LIvINGsToNE, JoHNs'oN & Co., whole.
sale manufacturers of clothing in this city,
have admitted H. Langlois as partner. The
style of the firm remains as before.--In the
village of Mildmay, Henderson & Callfas have
dissolved. The former continues the woollen
and the latter the general store business.---
The firm of Peuchen & Collins, paint manu.
facturers in this city, has been dissolved.---
In Brantford the grocery firm of Wright &
Vanstone in dissolved. The latter continues
the business.

AN interesting item in the Winnipeg Free
Preu tells of the opening, by the Waterous
Engine Works, Brantford, of a branch factory
in St. Paul, Minnesota. Mr. F. L. Waterous
has left Winnipeg to take charge of the St.
Paul works, and many kind things are said of
him by press and people there. The works at
Winnipeg are te be closed, but the office will
be kept open, and Mr. George Erb will sct as

0 1-een agent for the present. Mr. Waterous ta]
Bb., with him to St. Paul bis beautiful little stez
in yacht, the "Kathleen."'

[Sel A NUMBER of New Brunswick timber la
licenses were sold at the crown land offi

3ed Fredericton, last week, all of which were takt
de- at the upset price without competition: S
t mon river, Victoria, 2 miles, E. Hitchcoc

ew Madawaska river, 9j miles, Madawaska riv
e 44 miles, Madawaska river, 2 miles, Geo.j

Murchie; Moose Lake, head of Musqua
bhe river, 2 mile, Geo. Herd; Becaguimic riv
as 2 miles, F. H. Hale.
d. THE Wisconsin Central Railroad has in

h gurated a sensible system. It has issueda
ne order prohibiting the porters from receivi

a any fee, whatever upon pain of instant d
ng missal. The only exception made is thi
t's when specially requested to do s, they ma
iis black a passenger's boots; but fort his servi
in they are not to charge more than ten ceni
hb, At the same time the wages of the porters a
e, raised, so that they can live without askin
ty fees from passengers.

ie IT is reported that J. W. Cassiday, carriag
builder at St. Catharines, bas gone far, fa
away, leaving unpaid creditors to the amoun

at of over $2000. His assets are valued at abou
ry half this sum.-In Walkerton, a dealer i
n, lumber named Paul Inglis, is in trouble; h
is bas made an assignment.--W. H. Davis an
.'' S. J. Tow, shoe dealers in this city, are sa
n to be in trouble arising out of the Charle
er worth & Co. failure.-Jos. Keep, a specula
gs tive builder in Toronto, is said to have le:

the country with liabilities of 86,000 or 08,000
e A REGRETTABLE failure is that of Messrs. D
,& J. Maguire, ship owners and export trader
. of Quebec, whose liabilities approach hlet
2- million dollars. The firm owned a large flee
z, of sailing vessels and exported largely of saw
, lumber to Brazil and the Argentine Republis
O The protest of their drafts falling due in Ne,
8, York, owing to an outbreak of cholera at lb

River Plate. prevenling their ships trom dis
charging cargo, i said te robe immediat
cause of the firm's stoppage. Among th

e creditors are the English banking bouse o
Barings, Messrs. Rosu & Co. and Mr. Sam
son, of Quebec, and several Canadian banks.

THE Inspector of Colonization Compamies
Mr. R. Stephenson,bas been travelling through
the North-West three monthu, going on
a " buckboard " over the territory comprising
the Edmonton, Prince Albert, Battleford
Regina and Calgary districts. Out of the
twenty-six colonization companies which
existed three years ago only fifteen are left,
and these, says the inspector, are doing fairly
well. Mr. Stephenson says he found amongst
the settliers a universally stronger feeling of
contentment than he ever observed during any
any of his previous visits. "They have few
grievances to complain of. In the Battleford,
Prince Albert and Edmonton districts the
crops were very good, no trouble- from frost
beiug experienced.

THERE are but few changes this week in the
ranks of Ontario traders. In Bloomingdale
Wm. Erb & Son have sold out their general
store and cabinet business to J. G. Peppler.
o. Jehnstone has bought the grocery business
et Mrs. J. J. Malone.--At Stevensville, M. P.

Detenheckbas sold his general store business
to Esther Detenbeek.--The wholesale boot
and sho stock eof Charlesworth & Co., in this
city, isrfferen fr sale.- At Harriaton, Thos.
G. McCracken bas seld bis grooery business te
Thos. Dunbar.---The Strator businerstio

Cigar Manutacturing Ce. bas sold ilseraie

aes t heWoodand Tozke. Adams & McLeod have
am sold lbeie stock efgeneral merchandise to J.

A. Levis.-M. Pettit, dealer in tins,bas pur-
nd chased the business of W. B. Cooper, Welling-
ce, ton.
:en NOT long ago a young lady having entered
al- a dry goods store not a thousand miles from
k; New York politely requested to be shown a
er, certain article. An impatient clerk in a
A. churlish manner obeyed ber wishes. "What's
Wh the price ?" she asked. "Three dollars," was
er, the unceremonious reply. "Three dollars !"

exclaimed lb. lady in surprise; "how very
u- high your prices are l" "They're cheap
an enough if you'll imagine so 1" was the surly

reply. "Well, you may wrap it up for me and
ing I will take it," said the lady. The article was
at, accordingly packed, and the lady, taking it-in
a, ber hands, was leaving the store; but the
ce alarmed clerk, running after ber, exclaimed:
ce. "Madame, you have not paid me 1" "Oh, yest
r. 1 have if you'll only imagine so," she archly

ng replied. The article was paid for, but not,
cg however, before the proprietor took in the

"situation."-Dry Gooda Chronicle.

ag MULTIPLICATION of offices in theb ands eof
nt one man is sometimes attended with awkward
ut consequences. An illustration is found in the
n case of the United States Consul at Charlotte-
e town. who is also Marshal of the Vice-Admir-

id alty Court of that port. An American fishing
id vessel bas been condemned by the Court for
es fishing within the three-mile luiit; so the Am-
a- erican Consul, as Marshal of a British Vice.
ft Admirality Court, sells an American vessel for
0. violation of British law. Uncle Sam will re.

quire to be a little more particular with bis
• consular service, especially about the British
a provinces, during the enforcement of fishing
a regulations. Pooh Bah, with bis variety of
il functions, is aIl very well in a play, such as the
n "Mikado," but judged by the temper of the
c. President's Message, at least one of the parties
w to the fishery disputes is not in a laughing
i mood and does not wish to be amused by the
- contradictory attitudes of an over-officed
ie officiai.
e

f AN old subscriber, and an observant business
- man, writing from the heart of the Western

peninsula of Ontario, makes the following per-
tinent observations: "Trade here has the
same chronic ailment that attaches to it in

à every point of Canada that I have touched-it
is sadly overdone. 'There is too much epense
incurred by merchants in making sales, tee
heavy bidding in varions ways for patronage,

3 and too many are waiting for the dollar that a
neighbouring housewife is about to invest.
Expense seems to be no onsideration; a de.
sire for volume of business is everything,
hence the "guessing" and "gifit" schemes se
much resorted to by those of whom we would
expect better. "Manufacturers as a rule are
busy and seem contented. Some are working
overtime notwithstanding that in many cases
the capa-city has been much increased within
the last few years. "Grain comes out
slowly, barley excepted, but farmers are
steadily bettering their position in spite
of the low prices ruling lately for
wheat. Year by year the produce of the farm
becomes more varied; the productiveness of
the land is retained thereby, the farmer is pur-
suing a more scientific course and his income
is increasing proportionately. Money comes
in fairly well and there is little, if any, of the

irresponsive feeling of eight or ten years ago.'

-Large quanties of raw furs arrive by every
train from the west sud southwest nowadays,
says the Winnipeg Frece Presa.
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ANSWERS TO ENQUIRERS.

AssURED, asks :-What should be the cash
surrender value now of a policy for $5,000,
(without profits) issued by Sept. lt, 1883; age
35; premium $104. Please answer in your
paper.

[The legal reserve, on the 4j per cent. basis,
Of a policy of 85,000, three years in force, age
35 at entry, is $150 in round figures. It makes
no difference whether the policy is with or
without profits; the reserve is the sanie on
both. Some companies retain a larger sur-
render charge out of the reserve than others,
when Paying a cash surrender value. No com-
pany could afford to pay the full reserve on
lapsed Policies to healthy members unless its
preaiumus were very high, or its surplus was
vry large. In Masachusetts the law pro-
vides fr a deduction f twenty per cent to
cover the danger to a company from the poor-
est lives Preferring not to ask for a surrender
value.]

X-Y.Z.; LoNDON.-Your query answered
unde the heading "Au Insurance Problem,"inlithor this week's or next week's paper.

CUSTOMS AND EXCISE RETURNS.

CIrrY. Nov. '86

onreal customs. 528,344
Tod excise ... 172,588

dTo customs. 253,470
lido. excise .. 48,992

oax customs. 126,865
doa ecs® ..- 19,743

Oa"tncUstomns. 61,461
do. excise .32,171

St h custOme. 70,684
do. excise . 25,172

c"1do custoems. 35,599
W. do excise .. 27,232

"''peg customs 34,793do. excise .. 19,356
Ottawa cuetoms. 19,856

do. excise .. 22,401
quebec custorns. 52,094

do. excise .. 48,821
i etn cuti. 11,524~a. excise .. 12,637

Brantford customis 9,580
do. excise 9,'020

Belleville Cus .9,20Belvîecstome. ......
do. excise .........

Guelph customs.1 6,404
do. excise ..1 16,691

St. Catharines.... 6,432
do. excise . 1.

8tratford customs 5,178
do. excise ..l ......

Nov. '85 Ine or Dec
--- -
$463,358 865,986 I

144,023 28,565 I
186,335 67,115 I

38,524 10,468 I
124,673 2,192 I

21,658 1,915D
49,550 11,901 I
27,097 5,0741I
61,248 9,4361I
22,386 2,786 I
26,295 9,8041
23,138 4,0941I
39,9501 5,157D

16,718
17,040
35,923
43,527

9,565
12,664
9,764
5,86
3,161

5,257
14,609

8,143 I
5,361 I

16,171 I
4,794 I
1,959 I

27D
184D

3,160.

1,147 I
2,082 I

-A Chicago clergyman asks: "Can a man
be a Christian and at the same time a suc-
eesful business man ?" and Puck answers,
"'le can if he advertises largely."

FEED.
Jebb Process Corn Feed,

Best and Cheapest Feed in the market for

Cattie, Hrses, Sheep, Hogs & PoultrYs
EVERY DEALER

should have it in stock. Write for quotations sud
circulars to

STEELE eRS & co.
Seed and Produce Merchants,

TORONTO.
SPECIAL ATTENTION TO

Ied and Alsiké Cloer See, TImethy Sed4
C no n o.

Cerrespondence lnvited.

T IMEs.

STOCKS IN MONTREAL.

MorraAL, Dec. 8th, 1886.

i<STocKs.

Montreal ........ 2411 237 3289 24 240 20a1
Ontario ........... 116 114 284 11 11 104
Peopies 100 98 187 100 98 .
Mosons. 150 1421 56 150 143 124
Toronto. 214 211 125 214 211 185
Jac. Cartier.. .. ............ 13 ..1.113.
Merchants .. 130 128lm218130 M 134
Commerce ...... 131 1 224 130 1201
Union ................ .... .... .........
Montreal Tel 120 119 468 U 119 128
Rich. & Ont.... 68 62 1815 63 f 59
CityPaenger. 247J 240 25 247J 240 121
Gas ......... .. 2% 219J 6M2 220 219j192~
C. PacificR.B. 70 69 640 69 57
N. W. Land... 66 629......... 65 59
Commercex&d.. ...... ......... 1495 127t 1 1171

PAY AS YOU GO.

It is one of the greatest temptations in life
to run into debt ; and the young man who
starts in by availing himself of the chances he
will have to purchase goods on credit, will
meet with a woful fate sooner or later in life.
The pressure of debte that cannot be paid. will
hold a man down with a firmer grasp than
almost any other power that he will have to
combat with. It will prevent his engaging in
any enterprise without the fear that his credi-
tors will step in and close him out just as
soon as the success of the engagement is
assured. It will not only control his inward
life, by making him afraid to meet hie credi-
tors, but it will control his outward appear-

TORONTO SYRUP 00.
Captal, - - - $300,000.

DIRECTORs.

ALMIPED GOODEKRAN, Pres't. JoRNLEays,Vice-Prea't
A.oT Terham. T. G. Blackstock.

A. T Fulon.W. H. Beatty.
B. W. Suthe-land, Sec.-Treas.

SPECIAL NOTICEto the TRADE.
Samples ef Standard SyNups now roady
Our gods are made by the "JEBB PEOCESS,"

for vhich vs are the nilensemes for the Dominion.
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BBrLLIANCY and SWEETNESS,

are unequalled.

WHOLESALE ONLY.
O(vIcE AND BEMEET,

Esplanade Street Eat TORONTO.

THE PATENT

Steel Wire Door Mat.
WnbaSTÂCTABLE, CLEANLY.

maufate eciusie,y by the

No. 6 e/llgton st. West, Toronto.
The"gr5astItigitheway Of°i -at ever de

vie.made from galvanimed steel vire, vlth
janned iron rae and braces. They are wear

d eatther preof. snoee, mud cia .d watS
revedont cf sigt lby the cuig crpe.

The, cos e-t te n the cor-
hugate rer atself ui t acne oure

pted fer any and every piacevwherea mateor mat-
t ~ ~ ~ rM andd o °stt ar foor, teaboats churchehetelocs,

stors, rudenoos, elevatorIlibers, &o.

ance and keep him from visiting q
where business information and a mei
education can be picked up. If he isi
money oven in abundance, the fact
has to keep paying out his income to
up old scores will prevent his ambiti
being stimulated as it would, could the
be applied as a nest egg of his fortun
an investment in some enterprise that
bring in an additional income. A you
quent ruins all his future chances by r
into debt, not for necessifies bi
luxuries. It seems much easier to r
debt for ten dollars than to pay out five
in cash.- Chicago Grocer,

NOTICE OF REMOI
W. beg to notify the Trade

at the beginning of the year
chal REDOVE to the IDSî
NEW VIRENOSE on

BAY STREET
where We w/I be pleased to
our friends and buyers generai

BRYGE9

34 Yonge St, Toronto.

Eby, Blain &a
NEW FRUITS. CROP 1

VOSTIZZA, PATRAS and PROVINC

CURRANTS.
Finest Dehesa, Blue Basket,

Baket and London Layer

RAISINS.
SEEDLS RAISINS,

VALENCIA RAISINS,
SULTANA RA

BOSNIA PRUNES in ca&ks, ke and cases.FRENCH PRUNES ukegiand
FBNH isM8i

PERSIAN LAYER DATES.
FINEST ELEME FIGS.

LEMON, ORANGE and CITRON1

EBY, BLAI$ & CO., Impor
Cor. Front and Scott St.,

TORONTO, - - - ONTAR

BOECKH's

STANDARDBROSIES
Quity & Sizes Guaranteed.

Special MACHINE BRUSHES
etc., made to order.

go Ys M" 1142 to 150 Aur S ti.t ,
T NTO,1 CAAiD.

TORONTOu CANADA@

A
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THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

Notwsthstanding the rent heavy advance in fine
Wools, we bave full ranges of the following Goods
at old prices:-

Knitted Shawls and Clouds,
Pon-Pon and Tam O'Shinter Caps,

Jerseys. Coats, and Pochas,
Mtts hnotes, Galters,

Mufflers, Cardigans, Sashes.
Tuques, &c., &.

IILD, BROCK & COIPANI
Wholesal Dry Goode and Woollens,

Corner of Bay and Welhngton sts.

HESSIN'S
XINCEMEiAT,

The Best in the Jkrrket.
PUT UP IN HiANDBOMB WOOD BUOKETS,

Containing 5 lbn., 9 lbn., 20 Ibo., and
40 Ibo. each.

Write for a sample crate of 6 buckets.

W, HESSIN & CO, - 7 Front St. East.

COOPER & SMITH,
%aaufacturers, porten and Whesale

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

WM. B. HAMILTON,
Manufacturer & Wholesale Dealer la

]Boots and Sboes
15 and 17 Front Sireet East,

EBTABLISHED 1856.

Telephone Communication Between U affices

P. BURNS,
Wholesale and Retail Dealea l'

Coal and Wood
O:er. lef n at Offices cor FRONT & BATHURST,

YONGE STREET ARF, and 81 wr Ivp G STREET
EAST, TORONTO, wil reccive p-ornpt attention.

ESTABMlSrED 185.

L. COFFEE &
Produoe Commission Maerc

No. 80 Church Street, - -Tor

rawanNOE onna ZEOXA

CO.,
hants,
onto, Ont.

U ILTN . 1

I T

Leading Wholesale Trade of Toronto.

TO OUR CUSTOMERS
We are now filling all orders

from Our temporary premises
No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & H AY,
WHOLESALE GROCERS.

TORONTO.

S. F. McKINNON& CO.
UMPORTE R OF

Millinery Goods,
Faney Dry Goods,

Manties, Silks, etc.
Cor, Wellloaad Jordan Sts
a Fountain CourtAidemaubury, London, Eng

THE E. HARRIS CO'Y,
(Limite

44 KING STREET, EAST,

Paints, Olls, Yarnishes, etc., etc.
PILKINGTONI'8 CELEBRATED

ENGLISII GLAS$.
A all ine la stoOk.

EWING & 00.
MANCUFACTURERS 0F

WOMD MAïTELS AND OVER MANTELS,
MIRRORS, PIER AND ANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished. -

87 FRONT STREET WEST.
TORONTO

s TO HANDI1

JAPAN TEAS,
SE A.SO 1888-87.

Morgan Davies & Co.,

,>,>. r C).
6 a TT Et f N TOR .

KANWoeTPXovaEl Op

Mou/dngFrames & Lookng-C/a#se
IM"OaTus or

PIato, German and Sheet Glass, Cabinet
Mlakers' Smndries, &c.

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Would direct the attention of

MERCHANT TAILORS
t*° ther cheice stock of

DOMESTIC ANO IMPORTED WOOLLENS,
whieh for Value and General Excellence

cannot be surpassed.

Cor. Bay anå Frot Street, Torwt,
CANADAPLATES.
Rus°a SheeT "Stve PoU°h,Coper itt & ettes, Coal Roda,
s eve Ppet1Elb o wsa, Coul Tonu,

SoepeDampers, Fire Soes
Stovepipe Wire, Pire Baoks, patent,
Stovepipe Varnlsh, Star Thimbles,

StoveàM colars, Cinder Sifte,

I. & L. Samuel, Beuamin & Co.
561 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Accouut Book,

MANSFACTORERSY

&areocanhnomauaurd0

. . " .. I w na .
P. H. BuaToN. TORONTO. 1IL. W. BrucE

TO HAND FOR

Fall& Winter Trade
Sik Dress Pluh, al Colors,

S1lk Mantle Plush, Baok & Bown.
Ottur Matle Woth, ass'd Shaduss

Sealette Mn1 Cloth, ass' Shades,
Boucle, Curl, Melton Cloth.

HuGHES BROTHERS.
DRESS DEPT,

SILKS, SATIN%
VELVMTS, PLUS 4

V E L V E T E E NS
CRAPES, DRESB GOODS,

MANTIE CLOTHS.
TEE LEADING HOUSE fer CHOICE GOOD

662 I
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ESTABLISHED 186.

EOÇE Y TIMEe
AND TRIADE ItEVIEW,

With which has been incorporated the INTERCOLONIA.
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIrw, of the same city (in 1870), and the
TORONTO JOURNAL 0F COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRI-TION-POST PAID.

CANADIqAN SUBSCRIBERS, - $2.00 -PE EARU
briT I " 10. 6D. STER. PER YEAU.
AM.RicAt4 " $2.00 U.S. CUiwaeoVM
SINGLE COPIE8, - - - 10 CENTS.

RePt0O0ted in Great Britain by Mr. jas. L. Foulds,I Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Bpeciatty.
OFFetN64 & 66 CHumoH S,.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, DEC. 10, 1886

THE SITUATION.

M. Bayard, Secretary of State at Wash-
ngton, in a letter to the President asking

Pon teOcommunicate the fishery corres-
POlidonce te Congress, states that "notif-
cation has not failed to be duly given te
th. government of Great Britain that com-
pg8ation is expected for the loss and dam-
age caused to American fishermen _by the
un«Vvarrantabie action of the local author-
'tyes of the Dominion of Canada, not merely
by the summary seizure of their vesselk
and the exaction of heavy fines in advancb
O hearing and judgment, but for the cur-
t aslnent of privileges to which they were
instlY entitled under the commercial regu-
lations, as well as treaty stipulations, ana
consequent interference with their legiti-'
niate voyages, whereby the natural profita
of their industry were seriously diminished,
and in many cases wholly destroyed." And

the president backs up the secretary's sug-
gestion for a commission to take evidence
on the subject for the information of Coa-

gress. It remains to be seen whether any
irregularities have occurred in the Canadiah
t reatment of the cases dealt with. We ap-
prehend that in all cases of seizure
and fines the usual course bas been fol-
lowed. Denying coal to American fishing
vessels, when they would have been entitled
to wood, is an argnable point, and if any
error was made by the Canadian authorities
it will probably be found in this decision.
But Secretary Bayard does not cease o60

hope that "propositions now pending fàr
consideration" may prove the basis of a

just and permanent settlement. To whichi

every Canadian will say, Amen.

The attempt to prevent the Canadian
Pacifie Railway Co. from carrying aline be-

yond Port Moody to Coal Harbor, on the

Pacifie ocean, bas been frustrated. Mt..

Major, last year, raised an objection against

the branch or extension going through bis

property. The Supreme Court has just de-
Cided against Mr. Major. It was conterided

that the company had no right, under its

chartet, te extend beyond Port Moody; a
contention which was met by the ae
that th1e road in question was a branch, uô

an extension of the main .hne ; and ti

view the court sustained, Judge Henry dis.1
senting. Whatever might have been the1
legal merits of thequestion, Mr.Major could
not hope to succeed, i the long run; for1
if authority to extend to the Pacifie did not(
exist, parliament could not have refused1

leave to amend the charter so as to remove-
the doubt or inhibition. Mr. Major was, in1
this view of the case, fighting a hopeless

battle; and the wonder is that he did not1

see it at the outset. Of course, there is the

possibility of an appeai te the Privy Coun-1

cil; but a reversal of the decision of the

Supreme Court would not tie the hands eof

parliament, and the ultimate result wouldî

be the same as if no such reversal took

place.

The attempt of the anti-renters to confis-

cate the property of Irish lanôlords may be

set down as a failure. It is now certaini

that the government will be sustained in its1

determination to uphold the law. Lord1

Hartington, and even Mr. Bright, have left1

no doubt on this point. And at least one

Home ruler threatens to vote Home Rule

no more, in which several others will join

him, unless the confiscation theories of the

no-renters be abandoned. It was quite

time that the blow struck at the rights of

property was parried. As one of the speak-

ers at the Liberal Union conference, on

Tuesday, said, "the cry of no rent is an-

archy." If confiscation of one form of
property were o take place, the inner circles

whieh are supposed to protect other forme

would soon give way. The only safety in

dealing with confiscation is to repulse it

boldly and vigorously, at the threshold, and

this is now certain to be done.

Some of the fishermen of Labrador and
Newfoundland are beginning to turn their

eyes to the new pastures of the West. The

discovery of black cod on the Pacifie Coast

of British Columbia has created a desire ta

share in the finny wealth which is 111r.

obtainable. Enquiries on the subjectjmade,

of the Minister of Marine are said to be

numerous; and he is awaiting the full re-1

port of the commander of the exploratory

expedition. The fishermen of the Mari-

time Provinces may be compared to à

swarming hive, which sends forth much
ywng blood to the neighboring Americab1

fisheries, very often only to come back iù

Arnerieaf vessels to poach on the Canadian«

coast. It is the flag, not the crew, thati

constitutes the nationality ; and when these

fishermen go under a foreign flag they vol-

untarily leave behind them the rights which

they had in the rich heritage of the Can-

adian coat fisheries. They cannot have
both, but itisiitheir option to make their

election, and when tey do so they have no

right tei complain, if they make a wrong
choie.. I cthat case it is easy to correct,

ho errer by returing. Does not the fact

that Maritime Province fishermen go te join

their labor to Americn capital urnish a

hint by which those. who commaud capital,
in the r provinces, might profit ? Is there
n hot roomte fit out more Provincial fishing
Svessesto perate in our coast fisheries ?

An endeavor t make a large r du9tion

in Toronto, has so far failed; and though
the question may come up again, the votes
on th. ieveral divisionsin the council do
not leave the impression that any great
change is going to be effected. There are
two ways of reducing the number of licen-
.sed drinking places: one by decreasing the
number of liceuses, the other by inerçasing
the price of the license. It is a curious
fact that very different results from lessen-
ing the number of drinking places are ex-
pected by different persons. The distillera
of Pennsylvania are in favor of high license,
and they have formed themselves into an
association to secure that boon to them-
selves; their theory being that if you lessen
greatly the number of places at which beer
is sold, you proportionately increase the
consumption of whiskey. Such increase
might take place through-the increase of
unlicensed houseslbut it is difficult to see
how it could otherwise. Besides, much
lager is drunk in Philadelphia, and but
little, comparatively, in Toronto. High
license might operate differently in the two
places.

The respectable American press is de-
nouncing a plot which is said to have pretty
widely extended ramifications in the United
States against Mexico. The alleged object
is not annexation but to establish in Mexico
a Socialistie Republic, in realization of the
theory of Henry George and other dreamers
and marauders. A graduate of Hartford is
at the head of the hair-brained scheme.
His theory is that he eau compel both Eng-
land and the United States to aid in the

realization of his plans: the first by an at-
tempt to protect British bondholders, and
the, other to prevent a British protectorate
over Mexico. Far-fetched as ail this is,
h. social republie te b. establishied by fili-

bustering is said to have a large number of
supporters outside of Mexico, and its advo-
cates rely upon getting thIe "labor vote"
inside. If the ramifications of the plot be
anything like as extensive as is represented,
it cannot be long before the United btates
government will feel it its duty to interfere
to protect its honor and preserve its neu-
trality .

The report of Mr. Mauning, Secretary of
the United States Treasury, is perbaps the
ablest piece of official literature which the
Republic has produced. It bears on its face
abundant evidence that its author bas made
a profound study of the silver qu stion ; and
he is equally at home dealing with the

finances of the United States. Nevel.e-
less his view of the silver question is, fitst
of all, Americab, even while it seerus tobe
most cosmopolitan. He is a bi-metaltst,
who believes in unity Of action by the gr-eat

powers; but he does not believe that there

is any use asking for new monetary cobrer-

ences until England has made up her mmÉd

to retrace the step she took in 1818, when
she made gold ber standard. Mr. Xàn-
ning believes in free coinage, but not in 1e

purchase. tof silver by the State. H. traces

the fall in the price O wheat, bu Ameries,

to the fall in the price of silver in India,

where the price of wheat is nominally the

same as it was fourteeen years ago, but
really twenty.five per cent lower. But he

68
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fails to make allowance for other causes clearing the controversy fror the pssi- to operate occasionally, if not frequenjljwhich have tended practically toilower the biity of conficting interpretations. And to the disadvantage of the class for whooprice of wheat in India; when this allow even if the effe•t should not be to prevent benefit it was intended; for while puttinance is made there will be soUnethingaeft poaching, al cld disputes as to the limita- an end to colorable transactions betweein what hie says; and if the United States tions of the righth of the two parties would professional squatters and their client&suffers in this way, se does Canada. be at an end, though it is possible that it would bear hardly upon bona ßde selsrme new cnes might arise. That poaching tiers, who might wish to dispose of thelSecretary Manning repeats his suggestion will ever cease is perhaps too much to ex. lands.fora better currency for the peop e of the pect; the game isotoo alluring, the stolen The Indian problem is practically th
United States than the best now pcssessed apple too sweet not to create a desire for sarne ini thq States and in Canada. Theby any nation." This is nothing less than its possession. But when pachingbecomes, Indians ean no longer subsist by the chasa currency in which every dollar note shall as it bids fair to becore, unprofitable, the and the spontaneous productions f t hbe the representative certificate of a coin incitement to pursue it will be greatly earth; and the question is how to turdollar actually in the treasury and payable lessened. ther int farmers at once. No adquatohn denand; a currency,"c he adds, "ing t is true, as President Cleveland says, steps for training them to habits of industr
which own onetary unit, coined in gold, that o agreement on the interpretation of have yet been taken; and the agents cm
or its equivalent, coined in silver, shal neo the headland clause has ever been come to; ployed are not the best for the purpesebe sufferd to part c cmpany." But before but the great American authorities have The President insista on the necessity tha
tls can be doue, what Secretary Manning net differed much from the Canadian exists for some supplerental agency .orcals the r onetary dislocation, effected by view. Daniel Webster, when American systemr for promoting the mre rapid tranthe practical thrbwing utnafone of the Secretary of State, admitted that the sition of the tribes from barbarism t aciviliprecious metals by rnany nations rusth ie Canadian interpretation was correct; and zation. Much of the money spet is now
cured. If that cure should come, the ideal American courts have uniformly held to uselessly wated. Though the Indians
currenc of Mr. Mannin S may beco.e the the sane principle, wheu Chesapeake Bay cling to their old ha og ne tieandsiilr wtes a b ha8bits, opposition to the
actual currencyof the United States. There and similar waters have been in dispute. education and training of the young men
is ne denying, however, that it would be But the headland question has nt given relaxes, and some slight desire for the indear currency; and the question is whether any real trouble, during the last season; dividual holding of lands, the first sign cf
the waste resulting frim dearness would be the poaching as beei within the three- civilization, begins to show itself. But omade up by the qualities of abolute safety mile limit, about which there is and can be the permanent settlement of the Indians
and the greatest degree cf attainabie sta- ne differenco cf interpretation or opinion, possible? That is a problem to which Mr.
bility. 

Putting ceai upon a different footing from Cleveand thinks Congress should addressMore than two years ago the provincial as Canada bas done, may seem to be itself. Allotments on the reservations, hegoing to an extreme. If fishing vesoels thinkn eould be made. Se the worldpremier, of Quebec, expressed the opinion have a right t obtain supplies f weod, in ove in the opposite direction t that inthat a railway bridge across the St. Law- Canadian ports, why not ca, when they which Mr. Hnry George is desirous itrence river, at Quebec, would have to be happen t be steamers? There can be should go.built. And now a member of the city coun- nly eoe reason why they hould net get s gy e s scil of Quebec, Alderman Chouinard, brings coai, and that is that the steamers wuldthe subject under public notice. The prac- be able tha sthun the cruisers undersalitical question is how to raise the capital, But stean cruisers could be employedrsndevsa.COMETITO
vagely spoken f as qiefrm three tfive though at extra cost and some incon- We have become accustomed te hear thatmillions," required for the construction. venience. If that were done, we might competition is the life of trade; and so itThe alderman in question apparntly seem waive the right of strict construction re. may be in communities filled with super-te think that te task should be under- garding fuel. human sweetness and angelic light-wheretaken by the North Shore Railway Cero- The President makes an objection in selfish passion is subdued and Christianpany and the provincial and genoral geov general terms, to the action of Canadian principles prevail. But there are kinds <fernment , the latter as prprietor cf the officials, and says they are of a nature to competition which are the death of trade,Intercolonial with whieh it weod be the endanger the mutually beneficial and and of traders, too. It is a fit and properbes meansggf aking western cy, nection. friendly relations between the two coun- aim for a merchant to see if he can buyOthers euggest a private company, on the tries. The correspondence on the subject, cheaper or on better terms than his com-snpposition that the local traffi iwuld alone which will be laid before Congress, will petitor; if he eau get his goods deliveredretur a revenue sufficient te pay interest doubtless make plain this somewhat ob- more promptly and present them in betteron the cet, whih is more than doubtfl. scure allusion. When the President ex- shape to his customers; if he can use orig-

presses disappointment at not being able inal methods of advertising, employ intel-PRESIDENT CLEVELAND'S MES- to secure a satisfactory settlement he must ligent and polite clerks and so systematizeSAGE. have had in his mind the obstructive action his affairs as to bring customers about hisof the United States -Senate. It is satis- shop and send them away satisfied withOn the subjeetafo the Canadia fisheries, factory to learn that "negotiations are still themselves and him. These will be dis-we learn from thise document something pending, with reasonable hope that before tinguishing traits pf every competent mer-about what waes donc, after the Senate cf the close of the present session of Congress chant.the United States prynunced againt tthe announcement may be made that au ac. But there are many storekeepers theprojedt o f aonew treaty. "Negotiatione were ceptable conclusion bas been reached." world over, too many in Canada, who areintituted te obtain an agreement with er The mode f settling the public lands of not worthy of the name. The e is a class,Britaunie Majesty'c Goverumentfer the the United States,some of which have been im especial, who forever try to get custompromulgation of such joint interpretatin adopted as modele for ourselves, arealways away from an opponent by such means andand definition cf the article cf the conven cf interect te Canada. The pre-emption on such ternms as do no good, but only harm,tienof 1818 relating teothe territorial waters law, whichsthie country adopted, has been to the dealer who thus acquires it. Someand inshore flsheries f the Britih provin abused tsuch an extent in the country of are foolish enough to coax credit buyersces as ehoud secure the Canadian rightes itse birth that the President recommends away from a neighboring trader, withoutfrom encrachment by Umted States ite ameudmentte prevent a repetition of enquiry as to their character, only to find,flhermen, and, at the same t e,eure the fraude that have li n practiced under when seeking to collect these accounts, thatthe enjym nt by the latter cf the privi- it. The benefitexpected from it have bad debte have been made. Others again,
leges guaranteed te them by such conven- liecu threatened with entire defeat; and a intheir anxicty teecu2re "1gocd custerners"tion." A joint interpretation is a desirable similar abuse has taken place under the by offering goode lower than competinthing, and there ought to be no great diffi. Timber Culture Act. nypaend y ferin g or uner thn oing
au tyide advnge po bit.Thdes n .e wionl of hoetea put hk upon the alena- injustice te the general mercantile commun.a de ide ad anta e W bot~ si es, in ien f b mes eadrigh te could scarcely fail ity--w hose honest aimn it ought te be to
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make proM-and doing harm to themselves
and their creditors. It is a frite saying
that "a nimble sixpence is better than a
slow shilling"; but this is only true when
the sixpenny transaction, as well as the
shilling one, yields a profit. As a rule, no
merchant is justified in selling his goods
unider cost. It is false philanthropy to give
consumers "cheap goods" when to do so in-
volves a waste of capital andt imperils the
very existence of the foolish trader who
does it. It is well to consider, besides, the
moral effect of such ruinous competition as
We often see. Mutual abuse, decrying of
of credit, personal obloquy are unjusti-
fiable weapons in business rivalry. "Of
what Possible benefit can it be to two
men, eachiconducting a grocery or other
kind of a store, says the Chicago Grocer,
to be forever fighting or blackguarding each
other to their customers, telling exagger-
ated yarns, repeating sto ries that have been
started by jealous and untruthful men; or
worseftill, using up their valuable time in
listening to petty stories and calumnies,
Which you would not believe in, much less
repeat, Were it not that the calumniated
Party is your competitor. Speak well Of
Your competitor and he will not be your

lenY. Nothing can be gained by running
him down. Every word you say against

to a customer will eventually work to
YouLr illjury. The listener may believe al
you say at fir8t, but upon calm reflection
for ill form a certain amount of disgnet

eryou, which nothing can displace, magni-
led and construed as coming from a double-
faced blackguard." One may be obliged to
listen to people who persist in this sort of
thing, but let traders rather earn for them-
selves the reputation of speaking well of all
maen .

THE VALUE OF TECHNICAL EDU-

CATION.

In the life of a nation, the value of in-

dustrial and artistic instruction givenrf ifs
Young people, is getting to be understood
and acted upon. Massachusetts was among
the first of the American States to adopf &
comprehensive system of teaching drawing

in the publie schools, and amongtlh lateet
is California, which is about iedablihinga
university in which technical educaiOn
will be taught. There is a Germeu
proverb which says, IWhat you wuld
have appear in the nation's lite ye Muet
introduce in the public schools." The
Government of that countrY lihas o ullY

recogmised the truth of this thaf ti li for a

long time made forestry oneOthe child-

ren's regular studies. Now she is feaeling

them manufactures, and is already feeling
the effect in the increase of ler fr

trade.

Germany'sprogress during recent yearte
textile manufactures is attributed ttfe
superiority of her system o technical edu-
cation, and an English paper, in referring

te it, declares that 'fthere can be no doubt

that technical education is one co-operting

cause of tbe great extension of the Gemn'&"
manufacturing industry." Several WeaM
schools have been established, and lthe old-

est, founded in 1852 at Mulheim,. oh fli0
Rhiine, lias trained since thon overSOOI

teen hundred day students. The instruc-
tion comprises the theory and practie-
there is one loom for every two students-
of weaving, designing, draughting patterns,
etc., calculating yarns and cloths, and their
cost, theory and practice dyeing, chemical
and microscopic examination of materials.

Besides these, there is a general course Of

lectures on raw materials and spinning, and
on motive-power engines. "The main fea-
ture of the instruction, however, is that,

with the exception of a few lectures on

general subjects, it is given individually
and specially. The school has extensive

collections of raw and finished materials,

dye-stuffs, etc., a complete dyeing estab-

lishment and thirty-two treadle and Jac-

quard hand-looms and eighteen power-
looms for tweeds, coatings, linen, damask,

silk, velvet, ribbons, etc." In this way
Germany is instructing its youth and is

making itself a power in the world of com-

merce.
Schools and colleges of a techidcal char-

acter are being established in the United

States. The university which Senatom,
Stanford is about to establish at San Fran-

cisco, says the Call, will, if is understood,

include a system of technical education. It

will be of advantage to Calidrnia if this be

true, and it would be well for the nation if

this method of educating its youth were

more generally practised.

THE LAST OF THE TOLL-GATES.

Regret sometimes ming'es with the recol.

lection of the last of its kind. But this

will not happen when the last toll-gate dis-
appearsfrom the face of the earth. Repre.

sentatives of the County Council of York

are to meet members of the City Couneil of

Toronto, to-day, to confer on the simul.
taneons abolition of two nuisances: tol.

gates in the county, and market fees in the
city. Some time ago the city did abolish
maket fees, in the expectation or hope that
telle would follow; but when it was seen

that the tolls were not abolished, the man-
kef teeswere restored. It is fitting that

bol etould go tgether.
There are very few toll-gates left in any

partof the country, and they have every.
wlere outlived the necessity which called

them into existence. The York county
roads were made by the government, out
of what was called the Sydenham loan of

a million and a half sterling. The county

would have found it inconvenient to find
the meane to make these roads at that

time, fully forty-five years ago. In time,
the government thought it best to sell these

roads along with others and some minor
harbors, when the York roads fell under
control of a private company; but they
were resumed, after many years, for non-

ftulilment by the company of the conditions

of the purchOas- The county then became

the purchaser, at a low figure, and the

roadg have now been paid for out of the
tolls. No ground for continuing the toll-
gates now existe. The worst possible way

et keoping up the roads now is by means of
tolle. If cots far more to collect tolls than

if would to collect an assessment to cover
tho cStof the annual expenditure. The
machinery et collection is clunsy. Toi col-

leotors muet make a living by their work,and
not les than two persons can, at al hours,
attend to a gate: onecannot beon dufy day
and night. Every team and every carrage
must stop at the toll-gate, thereby losing
time, and the driver is put to the inconveni-
ence of fumbling in his pocket for the
means to pay the tol1. On a cold day this
operation is extremely disagreeable causing
irritation and more or less suffering. The
collection of the additional 'rate necessary
to keep up the roads would be next to
nothing.

Between different parts of the county
there ought not to be any difference of view
ontheundesirabilityofmaintaining the tells
One partoftthe county cannot reasonably ex-
pect to tax another part through tolls. The
abolition of tolls is an affair of townships,
though it muet be decided by the county.
The townships through which the roads
run should support the roads mainly or
wholly, though they are of some advantage
to c'ntiguous townships, and this may be a
reason for the division of the expense. But
the parts of the county yet wanting in good
a:q*ds might do a worse thingfthan supply the
defect. Anyhow, it ought not to be diffi-
cult to arqige an equitable basis for the
maintenance ofhe roade in the absence of
tolls.

The county would be a gainer, in two
ways, by the abolition of t1ls. The money
necessary to keep the roads inrpair could
be collected at less expense, and the é,oli,,
tion of market fees would bring a large
gain to the farmers and market gardeners
of the county, by which two classes they
are almoet entirely paid. Market fees have
just as little reason for their continuance as
tolls. The city is not at an expense, in
providing markets, equal to the market fees,
and if it were, this mode of raising revenue
would be open to grave objection. The
farmer who comes to market pays at both
ends: he pays both tolls and Imarket fees.
It is scaredy worth while to discuse
whether he collecte what he advanoes from
the customers to whom ho selle; and the
affirmative of the proposition could not be
established. Market prices in Toronto are
regulated by the whole volume of produce,
in face of the demand, that comes into the
city, and not by what comes through the
toll-gates and appears in the open market.
By far the greater proportion of the supply
comes by rail, and from greater distances.
It is this greater proportion that regulates
prices. Before the days of railways the con-
sumer may have paid both tolle and market
fees, but he pays them no longer.

There is no reason to suppose that the
city will stand in the way of the proposed
arrangement. On the contrary, it has
shown itself favorable to abolition ; but it
is not probable that it will give up market
fees so long as the tolle are continued.
Market fees are retained as a set-off to
tolls, and when they were re-imposed, the
object was to get a leverage for the re-
moval of the tolls. The city is quite willing
to part with the market tees ; but it does
not intend to do so, while the county keeps
up toll gates. The county can have no

motive for refaining, a day longer, tolls on
the York roads. Even if no reciprocal bene-
fit was to be gof in the surrender et market
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'!ês, the coanty wotld gain by sweeping 'the constant depreciation there has been of ho can analyse the Canadian Blue Book0"med'the tol gates ont of existenceph . So long this property in the older provinces." If the New York Insurance Report and cmeh(any part of the purcha e money ef the the Hongentleman is by this properly un- to any other conclusion than we have doneroady remained upaid, there wa a diffi derstood te mean that the value of property with respect to the items in this table, thechlty in the way omaking them free; now in the older provinces of Canada is con- idea of which was taken from the Spectator,
there is none and the county should desire stantly depreciating, he is clearly mis- we shail be ready to make him amende, hi'bolition even more ardently' than the taken. He admits, we observe, that bis We may as well warn our friendsthecity. company bas now actually to seek good editor, that if he goes into the chart-com. elThere is one tod wroad i the county, the ans, instead of waiting, as in former piling business, and evenif ho should adopt aWestern stne road, which is the property years,forthe people te ore, "lamoring," the headings of columns set out by hie cor- liof a cempany. But arrangements oght t to the cmpany te beg for bans. Perhaps respondent "Investigator," he will give qhi made by which the abolition e tolte c iif the digified management had observed offense in some quarter or other. "Justitia" athis road eau take place as wei as onth such signe of the times earlier, and conde- will be down upon him for misleading.
county roade. These roads are privatè scended te do business as other people did "Equity" will insist that ho has favoredproperty, which might be taken for publit it, the position of the Trust and Loan C . ee company or clate hef companies.uses, on compensation being given to thb to-day might have been more satisfactory. "Scrutator" will wonder what underowners. This would require legislation, ok• moresatisfacto Heaveuate want to compile Charte for,it might b3e done by consent. If the owners evnh at o opl hrsfrof the road asked an exorbitant pries, re- LIFE ASSURANCE RATIOS. any way ? They are a waste of time whenofturewouldhaeobatririon. O--you 

can't possibly please everyone withourse would have tebe had te arbitratioul. Once every twelve months, for a number any. It will be declared by "Anti-Tontine"But in any case, the compensation soulvd of years, we have published a table of figures, that the method he opposes is an inventionte vl and ample ; it would neer do te illustrating the progress of life assurance of the devil or the bloated capitalist ; and
take private property for public uses, eveh. in Canada in groups of years, as exempli. that any journal which tolerates the ton-
when it bears a publi aspect, on ayoth y e various regular companies doing tine principle, or a company which daresther esbusiness bore. We gave the amounts of to use it, is fit for the fanes. Not onlyThe question of turnpike telshas ceare their premiums, of their policies, of their is it impossible to compile a table of ratioste he a subject of general interest. Ther death claims, of their dividends, the ratio that will not pinch the toes or the temperae few tiel roads remaining in Canada; of their losses and the ratio of expenses, all of some manager or "insurance expert,"and the time bas comn e when it would 1be iuteresting features. It was objected that but the very attempt, it seems, gives risefor the public intereet that they sfouldbe the item la named, the comparison of to accusations of favoritism or worse. Willcoverted intefre e roads. This is for th bratio of expense as shown, was not fair any one explain how it is that life assurancegeneral interept, whether the roads et some newer companies and did controversy, in the bande of rival con-publie or private property. We trust thdt not show fairly in the case of life associa- panies or managers, reaches a pitch ofthe time is not far distant we n the last af tions having a greater percentage of old acerbity and hostility which the Englishthe t gates, in this country, will disay business than others. We admitted that language is taxed to express?pear, as a tbing that bas served its day there was some ground for this criticism,and become an obstruction rather than an and proceeded to compile another table, on AN INSURANCE PROBLEM.aid te material progress. the plan of one we found in the New York ANIsURN L EM .

Spectator, showing how the Canadian busi- X. Y. Z. writes thus om London• "KnoTRUST AND LOAN CO. ness of leading American and Canadian ing yours to be the highest authority on alcompanies compared in the following technical points eof insurance, we leave it toAn extraordinary general meeting of points: Ratio of expenses and death you to settle a dispute and have agreed toshareholders in the Trust and Loan Com. claims ; of assets to liabilities ; of new busi- abide by your decision. Having a fire in our
h nes to whole sum in force; and expense to show room a valuable carpet was considerably

pany ef Canada, was beld on the 2,5th ult., nstewoeumifrc;adxpso burut. Having twe pelicies, A's pelicy read-in London, Eng. The report submitted for amount of new business. This was deemed, ingen. urniture and fixtures; B's policy onthe six months ending the 80th of Septem- by quite a number of insurance mon, a fixtures;pnly. B. refusing t B pay anything onber states that the net profits amounted to valuable table. Among others, the editor carpet destroyed. A. aise refusing te pay£10,858, and after carrying to the reserve of the Insurance and Finance Chronicle, who the B. share on the grund that the carpet isfund the moiety of profits over 6 per cent. had objected to our first "Life Assurance a fixture, being naied te the floor ardetidividend, there is a balance of £14.889, in- Chart," expressed hie satisfaction with the movable. I havencnsulted four outide inoolading the sum brought forward. After a second one thus, in his November number: surance m-n, two aim it te o a fixture, anddividend at the rate cf 6 per cent. per "We are glad to notice that in its last issue two furniture, while I claim it to ho both. Ioannum, less income tax, there is £4,588 to the MONETARY TIMEs gives a second table B liablefor part ?"ho carried forward. The loss by realisation which is really interesting and vastly more We scarcely profess to be able satisfactorilyt seeurities in default during the period fair, and which we will reproduce in our to answer a question o a "technical peint"embraced by tese accounts, it appear, next issue." on which insurance experts themselves diferwas £9,199, and, after charging this amount, But in the December number of the se materially. The opinions fe companies Atho reserve fund amounted on the 80th of Chronicle a correspondent falls foul of our by the questioncf liability or non-liability.September to £147,780. table, calls it audacious, designing, mis- The four experts to whom r the question wasWe learn from the Canadian Gazette that leading and absurd, "compiled in the i- submitted are equally divided in opinion as tethe result above described "falla short of terest of one company," and so on. Th whether "a valuable carpet in a show room "the expectation" of sundry shareholders, editor, strange to say, apparentyi- - we an article et furniture or an item teo ein"but according to the report pubiished in pressed by the bitterness of this critic, cluded under the tersf ffitures, " and ou tcor-Herapath, there were no seriously dissenting changes his view of the table in question, resoudent, fearing doubtles that ho wuldvoices at the meeting, whichappears to have and taxes it with containing"nerrors jut as n epe paid the los on hie carpet ifho osidedthanked the directors unanimously for their grave in the opposite direction" fros that with one side or the other, wisely came tsithedforte ir the management, tepa ave ap. which boe ad condemned in our first Chart. Bate conclusion that " it was both."planded Mr. Boverie's explanatory speech Now there is exactly as much ground in We asked a gentleman whose sole businessand todave been warmed inte soMrething thei ee case as in the other for the sug. for about 20 years was the adjustment of firenear gcod humour by wbat Mr. Mitchell gestion that these different compilations bosses, what bis opinion was on this weightycalled "the chairman's perfectly happy were made in the interet of any particular matter, an beiniocwan his
company. We respect the good opinion of by asking another question, the following:

emile." 
Is a Jew's Harp a musical instrument."

Some of the chairman's remarks about our contemporary too much to allow hi Is auab's arpe dmageinstrumenCanadian affairs, made as if te paLliate the te romain, uncorrected, under the imn Ha prisvaelble ca et bea fieposition et his company, should not go pression that we compile tables cf cern asin ariale delingewold friturte aincudednnoticed. For example, ho says, speaking parison in the interest cf any mcnnarkdtcheforf hoseod fourdnte althoughsof their securities ini default, " considering on rnderwriting còcorn in partiçumone l ~ aked, to vweg theifoorad o li caie s o

Ilàta



TrE MONETARY TIMES.

any damage done to it by fire, just as much as company to show the court that1he oompany t

they would on that of any other article of ought to have declared a latger dividend, but A

household f urniture damaged by fire ? Un- they have a right to know what share of the

doubtedly they would. A fixture in a building earnings of the company got into the pockets

is something that cannot be taken away by the of the shareholder."'
person putting it there if the building is not Creating a liability wlthout consideratien

his own, unless there is a distinct understand- is a procesu known as wtering; and it'i
jng between the owner and tenant to that with sincere regret that we frnd recouruE

effect. No person ever questioned the right of wae had to il by the Toronto Stet Railway
a tenant to remove his carpets. From all the ComPanY.-light we have been able to obtain on the

question involved we decide that cCmpany A. THE KE pING F ACCOUNTS.

lge je havable for the damagt done to the car-

pet and should pay at once.-

AN ASSESSMENT CASE.

The Toronto Street Railway is a well-con-
duced concern, which has afforded real ac-
commodation to the citizens and expended a
great deal of money in so doing. But it is
also a paying concern, in spite of the disa-
vowals f its proprietors, and they have no
sort Of right to evade payment of their legiti-
mate ehare in the taxation of the city. An
a mîloipt on their part to escape with a fraction

cf the assessment which properly attaches to
them, miscarried, thanks to the pertinacity-

IOn. Mr.Smith calls it persecution-of the pre-

sent mayor.

The assessment of Messrs. Frank Smithand
George W. Keily, proprietors of the T. S. B.,
was raised this year from 112,000 to #50,000
each on shares in the company. They went

before the Court of Revision to complain of
this, but obtained no reduction. The next

appeal was to the County Court Judge, who

gave the case a hearing on Friday last. As a

ground for objecting to pay income asseesment

on so large a sum, Hon. Mr. Smith declared

that his ncome from the company was only

#9,006-i. e. #2,000 salary as president, 01,000
as director,.16,006 dividend on 1,001 shares of

stock.

But when asked the unexpected question

whether th compauy had issued any bonds,

the admission had to be made that bonds to

the amount cf $60,000 were iseued by reso-

lutien duy miuted, 0 recoup the share-

holders for their outlay," but ne conideration

had been given for them. Thus the earuing
of the company wouldget c payndividend to

shareholders l the fiet place, ad intereet 1
these same shareholders in the Aecond place

on one and the same invesment Amode cf

doubling up dividends from a prosperous Con-

cern which makes the attempe o igtOffpay-

ing legitimate taxes aTe the lessoreditable.

Judgment in the matter was given on Tues-

day last by His Honor Judge McDougalln i

Mr. Keily's case, the income asE.senb is

reduced from #50,000 to $20,434. The judg-

ment continues: "The interest derived

from #226,000 worth Of stock is assessable.

Whatever their object this much is clear: the

company created a liability without reoeivifg

any consideration therefor, and from bthir

earnings paid six per cent. in this liability.
This is only another way of paying a larger

dividend to the shareholder as upon income

I think the appeal of Hon Frank Smith Muet

also be allowed in part, and his incom8 re-

duced from &50,000 to $11,526. Ho uwaholder

of $126,000 worth of bonds given t hlm under

the same circumstances asiteMr. Kiey'o as e

which were sold in the latter end of Apriler

beginning of May last. On to four months

he received an allowance equal met.e

interest. As to a larger amoun.t bing aseno

able I adhere to my ruling that the iy e e
allowed to cross-exaine. an

Our readers have beforethem in the present

issue the conclusion of the paper on "Book-

keeping for Country Stores," by Mesrs.

Clarkson & Lye, begun last week. The speci-

men form.of journal which accompanies it will

prove of assistance in making clear the

authors' views in that particular. The form

adopted appears tl us to have distinct merit.

Lest the length of the paper may deter

some from reading it, we cf0er in this column

some brief extracts from it, to show that it is

something more than a dry lesson in debits

and credits.
" One of the incentives to the keeping of

accounts should be the reflection that all men

are liable to misfortune from fire, burglars or

some other form of calamity, and then when it

is necessary to present claims for insurance

monies, or to ask for the indulgence of credi-

tors, the man with the straight record and

correct accounts has the leasi difficulty lu oh.

taining that for which he seeks.

" It is aleo possible that ciroumstanoes may

lead you to wish $0so your business. How

much more confidently can you speak of it if

yon have complete records to prove your as-

sertions as to its condition?

" Do not buy from too many persons. Do

not buy too much at once from any person.

Speculation in merchandioe is a special and

distinct pursuit. It i perhape legitimate

where properly conducted, but not for you.

" Never give accommodation notes. No re-

spectable or solvent wholesalehouse ever asks

for them, consequently you had better seek

now houses from which to purchase goods,

than to put yourself in danger of bankruptcy

by accomodating those who are already bank-
rupt.il

The paper is a serviceable one to any person

ongaged in trade, or who purposes so engaging.

W. have some misgivings as to its proper
appreciation by the business colleges, which

wilbe apt to consider that the authors ae

giving1h business public to much for noth.

iug. But Messrs. Lye and Clarkson are con-

tent, apparently to take that riski; so we, on

our part, assume the risk of giving their pro.

duction the widest publicity we can.

CANADIAN ENGINEERS.

It is proposed to form an association cf

engineers for the Dominion, whether railway,

canal, harbour, sanitary or representing any

other branch of the profession. Meetings

called by circular were held in Torout,

Ottawa and Montreal, during last March for

the purpose of forming such an associatioti.

Draft constitutions have been adopted at eaoh

r of the above name centres, and a special meét-

ing i now in session in Montreal to make the

r final arrangements for organization.

The object of the association ie to advance

engineering science as sister bodies do in

. England and the States. Mr. Alan Macdoti-

gall and other gentlemen are present, we

D understand, from Toronto. The Ottawa ou*-

ingent cosists of Megsrs. Perley, Keefer,
Anderson, Lynch and Surtees.

ST. JOHN BOARD OF TRADE.

The annual meeting of the St. John Board
of Trade was held on the 6th instant, Sherif
Harding presiding. Meurs. Robert Reed,
Harrison & Pugsley and R. A. & J. Stewart
were proposed for membership. A report made
as to membership fees by the Finance Com-
mittee was adopted. Mr Hall stated that'after
paying all expenses the Board would have a
balance of 0300 on hand. Mr. S. Scholleld
urged the importance of amalgamatng the
Board of Trade and the News room. Sherif
Harding asked that the Board nominate sone
other person than himself for the presideney.
He thanked the Board for the honor conferred
upon him in the past.

Mr. W. H. Thorne moved, 'and Mr. 9. S.
Hall seconded Sherif Harding's re-notifita-
tion. The Sheriff, on consenting te sUad
nomination for another year, was duly elected
president, and Mr. W. H. Thorne was elected
vice-preeident.

The following gentlemen were chosen mem.
bers of the Council :-S. Schofield, Geo. Rob-
ertson, J. F. Robertson, W. W. Turnbull, 8.
S. Hall, 8. Jones, R. Cruikuhank, E. J.
Thorne, John McMillan and W. E. Vroom.

THE COMMERCIAL TRAVELLERS.

Baturday of last week was the date of meet-
ing of two associations of commercial travel.
lers in Ontario. The quarterly meeting of the
Commercial Travellers' Association was held
at their offices in the Public Library building,
Toronto, on that day; Mr. Hugh Blain, of
Eby, Blain & Co., in the chair. The report
showed that the association's affairs are in a
prosperous condition. Mr. Blain declined te
be a candidate for the presidency, and retired
after occupying the position for two years.
Mr. J. C. Black was elected president by accla-
mation; Mr. A. A. Allan, vice-president, and
Mr. Robert H. Gray, treasurer. The nomina-
tions of candidates for a new board of directors
were received. The annual meeting is to be
held in Philharmonie Hall on Dec. 30. In the
evening it is arranged that there shall be a ball
and conversazione in the Pavilion.

The annual meeting of the Western Ontario
Commercial Travellers' Association was held
on the 4th inst, when the following officers
were elected without opposition :-President,
W. J. Reid; first vice-president, H. D. Long;
second vice-president, S. Munro; third vice-
president, R. H. Greene, of Hamilton; treab-
urer, S. N. Sterling. The names of the dire-
tors chosen for the ensuing year are: W. 8.
Case, R. L. Peddie, John Marr, H. Inff.
F. H. Crabbe, E. H. Grenfell, C. E. ts9IW
Directors for outside places-Hamilton, t. K.

Hope and John Booker; Toronto, F. W.

Heath and John J. Quarry; Stratford, James

Dow; Paris, James Maxwell; Brantford, Geo.

Watt, Jr.; Ayr, John G. Watson; Oshawa, E.

O. Felt; St. Thomas, W. T. Cochrane; Galt,

T. D. Wardlaw; Ingeroli, W. L. Uhderwod;
Montreal, H. Laviolette. The memberhip is

611 and the reserve #9,000, compared with 50
members and1$8,000 reserve in 1885.

-The Standard Bank b delad a alf
yearly dividend of three and a half per cent.,
payable on januarY &d net. The Bank of

London mise declares a mi-annual dividend
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-It might be expected, from the prices
oharged for the luxuriousaccommodations given
railway travellers in America by the Pullman
Sleeping Car Compuny, that this concern was
a paying one. Its annual report is published
by the Springfield Republican, as under :-The
annual report of the Pullman Car Company
shows that that company earned 85,623,000, of
which about two millions was spent in operat-
ing expenses. It paid 81,274,000 in dividends
or eay eight per cent., and carried 81,155,000
to eurplus. The surplus, after marking off
nearly half a million, is now $9,264,000. The
wages paid at the city of Pullman by this and
other corporations, including the town amount-
ed to 82,110,000, and averaged 0587 for 3,597
employes, during a year of 310 working day.-
" This shows," says the paper quoted from,
" that American labor is not entirely crushed.
The average is about 810 higher than last
year. Pullman now has a population of
9,000."

-Ottawa is to be congratulated on her in-
creasing trade. Where in the years beginning
with 1875 and ending with 1880, the customs'
collections at that port declined from 8249,000
to 8166,000,they have since shown a steady in-
crease, from 8247,000 in 1881 to $307,000 in
the fiscal year 1886. The Customs' officials,
the Citizen says, are becoming cramped for
room in their quarters over the post office, and
a new building is spoken of for their accommo-
dation. In addition to Pembroke and Ren-

mlil buion s
exported over fifty thousand barrels of apples,
mostly t Great Britain. The following is a

1liet cf the sbipments:
BarrelsTo Great Britain and United States... ..32,081

" Upper Provinces ................. 5,779
1 St. John, N. B ................... 1,00Halifax, &c.....................3,266

Total........................-51,066

-The Dominion Bank apply to Parliament
to incorporate their Guarantee Fund Society,
the purpose being the protection of themselves
and their employees; also to incorporate their
Pension Fund Society, the object of the latter
being to provide for the payment of pensions
and annuities.

-Among the loan companies of this pro-
vince, the London and Ontario Investment
Company declares a dividend of 3j per cent.
for the half year, and the Ontario Investment
Association one of 4.

-The imports at Winnipeg for November
were: free gods, value 140,895; dutiable value

r94,753. Value of exports 24,254. The ex.
porte were greater and the importe less than
in the same month of 1885

-The Calabogie iron mine is said to have
been secured by a wealthy Americanfirm, and1a large quantity of iron ore will probably be
shipped from Kingston next year.

ks and of writig ithem up with the least
labor. Additional comumay be added temore funly particularize the trader's dealinge,
if deirid-eucb as columne for Produce de.!.ings, Consignments, etc.

Form 2 gives a somewhat different arrange.
ment of columns but these may be extended

or contracted as the peculiar nature of any
businese may requine.This form contemplates the keeping ofaccounts with individuals in the Ledgeralone, to which they are immediately trans.

ferred from the Day book. This Journal is
written up daily.You will perceive that this system je com-
plete without a separate Cash Book. Thecash transactions are all entered in the DayBook from which the personal or individual
açounts havi their proper debits or credits in
the Ledger, whilst the Prcperty acceunts gîttheir proper debits and credita from theJournal. I recommend that the Cash Ac-count in the Ledger be kept in the same formas shown in the Journal for the followingreasons.

You will perceive that you have debited

merchadise accunt with all merchandise
bougtad credited it with all merchandie
sold, consequently you are able to tell at anytime the total amount of merchandise boughtand sold. Part of this merchandize is sold oncredit, part for cash and part for produce.

At the end cf eviry six menthe yen willbave ascertained the amonthf mechandiseon hand and the amount of the accounta formerchandise due you. From month to month
you will see the amount of merchandise soldand the amount of cash and of produce n-ceived for it, and you will find it inteiestingand instructive to be able to see at a glance

the whole course of your business, as you may
dîsire to pusb salis for cash, and ollections,in anticipation of maturing bills.

You will find the state of ycnr bank ac.count by adding the bank debit in yourLedger to the unposted Bank Deposits in your
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-The frieclames in Montreal of the Board frew, Almonte, lately under the Port of BOOK-KEEPING FOR COUNTRYof Arte and Manufa.turer for the Province Brockville, basben added to the survey of STORES.of Quebe, are doing an important work and Ottawa; and Perth and Carlton Place have (-ONTINUED - OUR LST.)are well attended. The tudies taught are within a few weeks been created ports and ( ONTIUED R.As.) .free-hand drawing, mechanical drawing, archi. placed under the port of Ottawa. Henry Lye, read before the Intitute oftectural drawing, mcdelling, wood-carving, Her Lye, rea befO th Ii u olithography and building. There is also a Th-Chartered Accountants of Ontario.Sagliola las for plasterer. Instruction in -The formation of a board of trade is a It muet always be remembered that the
all the clase is given in both languagie, the very natural and proper move, in the case of Journal is in itself a subsidiary book. The&11 he lasss i gien i boh lnguaestheonly 

necessity for its existence is its conven-nationalities of the pupils being nearly equally a town growing in commercial importance as ience for the preparation of the accountefordivided. In the mechanical drawing clas the rapidly as Moncton. We are therefore inter- Ledger ntres, consequently I shal pase ozpupils are te a large extent Englishpeaking, ested te learn that, at a meeting held in that to the consideration of the Ledger before that
while i the lithographic and wood-carving place last week, which was largely attended, of the Journal.
classes the French-speaking element predomi. it was decided te form a board of trade, for for a distributig journal are ainexed for youraates. Model ing bas about an equal number Moncton. A committee of leading bisiness guidance. Iu No. 1 (the fore which appeare inof each, but in architectural and free-hand men Messrs. P. McSweeney, J. L, Harris, p. our columns) every item passing trough
drawing there are more French than English W. Sumner, J. Peters and J. R. Foster was your book is collected here under separate

drawng her aremor Frnch hanEngishdebit 
and credit headings. Each entry on thepupils. About 300 young men are already at appointed to arrange details. debit aide, havig a contra, baacing entrywork. The claese which are entirely free, are - _on the credit aide, thu preerving the equi-

held from7.30 to 9.30 p.m. The copies and Alibrium of yonr accounts-the chief feature inmoel fron 7.0 ae 9.om pte he oes, n -A meeting of business men was held last doub e entry book-keeping Explanation as to'
mdl in use are fron the beet sources, nt. week in Lindsay to discuss the formation of a the precise nature of the entry, where neces.SoutheKesintnLodonianteadiArtBodfsary, 

is given in the centre spaces. The wholeAbySche oepar ns. c e na A Board cf Trade for that tewn. Mr. John Dob- being written up daily, weekly, fortnightly or

South Kensington, London, and the National son was chairman and Mr. T. B. Dean secre- rnontbly, as the merchant may desire, andArt_________ofParis. tary. Short addresses were made by Mr. proved correct by the totale agreeirg, will ex.
Porteous, Mr. J D. Flavelle and Mr. McDon. hibit at any of these periodse jut what the

mnerchaut has bien doing, in gross, as well as
-During the latter half of November and nell, all of whom favored the formation of the In detil The chief features f this form are,thus far in December there appears to have Board. Resolutions were passed affirming the d .t-Knowing that ne entry cn be properlyben a material advance in transatlantic desirability of forming such a commercial body made in it without being enterd twice, oncefreightie, greatest, however, says the Record of for Lindsay, and Messrs. Dobson, Moore and on the left band or debit side and once on thePhiladelphia, inoffers forIthe United Kingdom, Porteous were chosen a committee to formu- Merchandize Dr. (left aside.)the Continent of Europe and the far East. late the scheme. Tehandize Dr. leftsid.

An English steam ship was chartered to load_ _ _ _ _ _ o M c oe&.at this port 80,000 bushels of grain to Cork for -The town of Liverpool, N.S., Jrecovnring the merchat at the time hi making anorders at 4 shillings per quarter, while early from the lethargy into which it fl! after th entry makes it in double entry form, bforein Septmber 3 shillings were offered and shock occasioned by the collapse of the Bank opening his ledger to transfer to it, in gros, theSALES, PURCHASES, EXPENSE, CASH, BANK, INTER-

taken by many vese!s bere and at Baltimore. cf Acadia and the Bank of Liverpool. We EST AND DISCOUNT AND WAGES ACCOUNTS, and in
lPetroleum tonnage te Europe during the learu tbat the hipmentsorf dry fieh from that dîtail, the transactions with persons. Hie
summer wae 1 shilling 10 pence pin barre, port for the present season amount to nearly adds up the different columns, and if the totalwhie now 2 e illingsru Te rnceis in may in- 20,000 quintals. Queen's county, of which of those on the debit side agree with the total

f those on the cedit aide hi may be sure
stances refused. The British ehip 1 Sappbire' Liverpool is the chief town, je coming te the (unîes hi enter an item iu the wrong column),laut rummpr wa ioffred andacceptid 2 Shillings front with its gold mines. The newly found that hi bas kîpt bisrecord correctly. If thee
te Antwerp, while nowFrhe could probably get lade at Caldonia, in the rear of the county, totale do not agree, he is at once informed ofshillings. To the Fench ports f Cette, turning out very rich. it, and bas not, as is often the case, te travel
Rouen, and Bordeaux there bas bien an 

over menthe cf work te find ont why hie bocksadvance f at ast 1 shilling in both g will net balance. This fom give the easiestand fneight." -Annapolis, N. S., bas within two t rnithod cfpreserving the balance ofmethodof prservi
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Journal and dedncting the cash received from1
bank; but a more ready way is to keep a Bank1
Balance Account in the stub of your Cheque1
Book and compare this balance with that inE
your Ledger at the end of every month. Thei
readiest way is the best way and the danger1
of being mortified by finding one of your
checks dishonored on account of its being in
excess of your bank balance is easily averted
ýy keeping your balance -'as yoi go," in the
stnb of your cheque book.

I advise keeping the account of yeur
personal expenses separate from that of your
business expenses, because it is important for
YoU to know which must be curtailed and
which may be safely increased.

There are convenient books sold for the
Pirpose of entering your Bills Receivable and
Bila Payable. Be careful to number every
note you give with its proper consecutive
number. When you pay a note make the
entry in the Remarks column, as to the time
and mode of payment, and do not write
"Paid" without showing how and when it was
paid. If you do not pay the note, but renew
it, enter the number of the renewal note in
the Remarks column, and when you enter the
renewal notegive in the remarks margin the
number of the note so renewed.

Never give accommodation notes. No re-
spectable or solvent wholesale house ever asks
for them, consequently you had botter seek
new houses from which to purchase goods,
than to putyourself in danger of bankruptey

"Zy accommodating those who are already
n krupt.
I have said that you will have ascertained

ai the end of every six months the amount of
ierchandise on hand. About the 15th of

February and the 15th of August in every
Year the stock of goods in most properly con-
ducted general stores is smaller than at any
Other period, consequently the labor of stock-
taking is then the lightest. The season's
sales are then practically over and the goods
for the approaching seasons have not arrived
There is always a lot of goods on hand which
do not improve by keeping but may become
Unsalable if not at once attended to and dis
Posed of. People nowadays don't want good
which are shelf-worn, faded and out of fashb
ion, or which they have seen so many timel
as to make them suspect their quality.

Do not buy from too many persons. Do
not buy too much at once from any.persofl
Speculation in merchandise is a special and
distinct pursuit. It is perhaps legitimate
where properly conducted, but not for you.

When you make your Inventory, use only
the left hand page of the book and enter on i
the quantity, description, house-sign, (f ro
whom bought) year-sign, (when bought)
original cost and amount. Always leave th

right hand page blank, until yon have finishh
the listing of your stock. Then go over tke
list and enter on thé right side your remark
as to the disposal, &c., of the goods and the

actual cash value after allowing for age, dam
age, fading, fashion, and every other meansO f
depreciation. Now by adding together th

amounts as they are on the right side you wii
find the real value of your stock ; whilst b:

adding the amounts on the left side you wil
find what it cost you, and by the year-sigfh
you will find the interest yeu have lost and th
discounts you have missed by unfortunat

purchases.
The man who knows too much to be ablef t

learn anything, should leave this countryfo
the country's good ; whilst the man wes
studies his business and learna bis busithi
lrom ithat study, is a good man fo
country and will probably stay here an

prosper all the days of his life.
One of the incentives to the keeping cf a

counits should be the reflection that al mo
are liable to misfortune from fire, burglaro
some other form of calamity, and then whec
it is necessary to preseut d nais for urani
menues, or te aak for 'the indulgenice cf credi.

tors, the man with the straighi record and
correct accounts has tlie least kifficty iu o
taining that for which he s . Itie ais

possible that circumtances may lea h more
wish to sel your business. Ho ch mer
confidently can you speak of it ifeYonuhav
complote records to prove your assertions a

to its condition ? : o
With these possibimitie invie entries i

only necessaryt to ake proper sivoi
proper boks, butthe books, iuvoiffl,

ineoprbokies anine a safe place. Mani
mnentoresd abouta month in every year n

-- ,T-F-
taking stock, knowing neither why nor where-
fore they do this. They neither balance their
books. reassort their stocks, ascertain their
standing nor (some of them) extend the items
in their Inventory. Partly from laziness,
partly from ignorance and partly from fear,
they stop in their labors before they reap any
benefit from them.

I have already shown the proper method of
keeping your Day Book, Ledger, Journal and
Bill Book and of taking an Inventory of your
merchandise. After all the entries to the
date of your Inventory are posted from your
Day Book and your Journal into the Ledger
the amounts of the varions debits in your
Ledger will equal the amounts of the various
credits. This is the Trial Balance which is
generally taken off to show the correctness of
the work.

This being done you will enter to the credit
of your merchandise account the amount of
the right side of your Inventory Book. The
excess of the credit side of your Merchandise
Account then, over the debit side, is the gross
amount of profit you have made smce the last
closing of the account.

You now close the Merchandise Account by
entering upon the debit side the amount of
profit so shown and carrying that amount to
the credit of what is known as a Profit and
Loss Account. After ruling off the now bal.
anced Merchandise Accunt you reopen it for
f resh operations by entering on the dlebit aide

of it the amount shown on the right aide of
yonr Invenctery Bock.

un order to find the actual amount of profit
or loss which you have made since the last
Sclosing of your books, you enter on the credit
c s gidecf each of your expense accounts an
ameunt equal to that on the debit aide, saying

oBynProfi and Loss Account" because you

carry these amounts to the debit aide of your

Profit and Loss Account.
You now have what is known as a Profit and

Loss Account, which shews the grosa profit Of

yonr bnsiness on the credit aide, and the ex-
pense of rnning it on the debit aide. If the

credit aide is larger in amount than the debit,

the excess is your net business profit for the

term since the last closing of your books.
What is known as the "closing of your

books" is dons by entering on the debit side of

your Profit and Los Account an amount equal
to the excess of the credit aide of it, saying

"To John Fitznormafn," or whatever your

a name may be. Then you carry this amount
e to the credit of your own personal account,

which personal account yon have previously
debited with aIl monies and goods you have

t drawn from the business. Yon now rule-off
a the Profit and Los Account and your books

are closed.
e Naturally enough,being honest and cautious,
I you wish to know just how you stand with the

e world. You have had to write off some bad

a debts from customers who are not likely to
e pay you, and you have done this by entering
t to the credit of their accounts sume equal to
f the balances they owe you saying "By Profit

e and Los" and carrying these sums to the
i debit of your Profit and Loss Account, before

y balancing it, as previously directed. So now
I you have no accounts le ft open.except those

ý which are good, and you ascertain the balan-

e ces of these by footing them, always using a

o pen instead of a pencil.
on one page of yonr Ledger you write down

on the debit aide all the debit balances on your

r Ledger and on the credit aide al the credit

o balances. The differences between the sumo
s total of these debits and credits will show your
s financial position if yon leave out your per-
d sonal or capital account because you will have

on the debit aide accounts Receivable that are

due to you. Billa Receivable, that is, notes

- payable to you, cash on hand, and cash in

r bank; and on the credit aide you will have ac.

n counts payable, that is, accounts due you,
e and Bils Payable, that is, notes payable by

-y This is what isknown as a Balance Sheet,
and the more reasonable study you give it the

o more it will teach you.
o
e -- Arrangements have been completed for
e the establishment in the North-West of a
s training farm for boys and girls from the

homes of Dr. Bernardo in England and
e Eastern Canada. The farm will be situated
n at Birtle, where a block of five thousand acres
n has been secured. The erection of the neces-

,ara buildings will be proceeded with ai once,

ny andthe first party cf boys brought ont next
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CANADIAN INVENTORS AND HUDSON'S BAY COMPANY. important. The area of hemlock lands. was the
PATENTS. 

neyer nearly Bo large as that of spruces or pis.,The report of the governor and committee of and bark is an article which can oly be tran- inSin e weeks go, a meeting of the Inventors' this company, published on 20th ult., states ported by teim or rilroad. It canno be rsInstitute of Great Britain, was held at their advices have been lately received reporting marketed as ordinary loge can, by riverannd Lo
rooms, at 27 Chaucery Lane, London. Ac- the total wreck of the compauy's brigantine s3treams.-Exchaznge.cording to the Daily Chronicle's report of Nov. " Cam Owen" near Churchill, and the losi ofsra .- x ng. gsabrvradLJth. Admirai Selwyn in the chair. Mr. S. her outward cargo, consisting of supplies for .--J. Mackie, C. E., gave a report of a visit the that place, York Factory, and the adjoining FIRE RECORD.members paid te the Colonial Exhibition. Hudson's Bay ports. The vessel and er F R DThe party umbered 78, and amogt them cargo, valued at £11,270, are fully covered by ONTAo.-Budley Nov. 2 5.-John Dickonfowere Admirai Selwyn, Sir James Douglas, insurance, but the loss will entait a charge of baOus destroyed; no insuran.-Sydney 27. deColonel Moncrieff, Colonel F. Robinson Aik. £3,700 against the company's marine insur- -J Boter' barn nsud contents onsumed.man, V. C,, Mr. F. Ransome, Captain Fan. suce fund, their share being limited te one- -Dundar's, 2 .- Theona tea mi destroyed;holme, . N., Mr. Faulding. Ou the conclu- third of the risk. The trade of the coast ports insurnce sm8ll.-e Richmond.. B. de od.sin of this report, Mr. Henry F. Coombs, of can be carried on without much inconvenience Guines' hou. destroyed; losR, i1,5c; in .St. John, New Brunswick, read a paper on notwithstanding the loss of the supplies and surance small.e- urora, 29.-J. A. Phi,00 ;Canadian inventions sd Canadin paent provisions by the " Cam Owen," but the furs resdence burned; no insurace..--.. . Polaws. intended to have been shipped by that vessel 2 9.-Benj. Loze's blacksith shop burned; los ai
The leoturer stated that Cauadian inventers are neoesariiv detained at York Factory and $600; insured in Mercantile 81 7 5 .- Guelph, el

were a numerous body, and their number was Churchil ti next season, wheu they will Dec. 1.-Edw. Crawford's stable destroyed. Rincreasing rapidly. In the ear 1885 the be forwarded te London in the usual course. -Merriton, .- Iser & Channel's wol Canadian Patent Office issued 2,200 patents; The total quantity of furs t b. sol by the stockerrto, droyed ; lose on machinethe officiai fees received amouting te 69,000 company at their next sales is not expected to sd sok 82,0o ; insurance l ,0o.-mdollars. From this ad te b. deducted 10,00, fali short of the average collections of former borough, 2.-E. Sutton's b ,rn sd contentsshowig a net profit of 859,000 or over £12,000. years. From Winnipeg sd the adjoining dis- destroyed ; loss t1,000; partially iha ured.-certainly a pretty penny to collect from people tricts the accounts of general trade are more Aivinston, 2 .- Malone Bros.' grain elevatorfor using their brains. (Hear.) In Canada favourable than those of the previous outAiv, consumed; leg 2,200; insurance 1,200.the cost of a patent was £4 2. 6d. for five but until the complete accounts of outft 1885 Malaide.A W. Newell's ouse sd contents 6years, this becng the Government fee. The are received, and the fur sales are held, it totally destroyed..NesOttaw h.-The nbesterpatent could cotiued for tn years longer would premature te forecast the probable reyidesce gutted; isured in Royal Caadin
by payiug £8 5s. The mouey was payable in result of the business for the current year. sud Scottish Union for $1B,00..-..Amhrt-stalments, upon the failure of any of which New industries are bfing developed, and con- burg, 4.-Jas. Delmore'. barn in Andedothe patent would lapes. The total duration of siderable activity has been displayed in con twsip destroyed. - Ottaw 4. - Threea patent was fifteen years. The agents' fes netion witb building operations i Winipeg dwellings ou Murray t. destroyed , los 6,000.were al they could get. (Laugter and hear, and elsewhere in Manitoba and the North- Hmgilon 4-The Alexandri Arcade dam; litear.) But the ordinary charges were £8 5s. West Territory. The land commissioner of agd n .- Thsured. Ayr, lxnra s Stark's te £10, inclusive of Government fees and the company bas recently reported that geral stor e owned by Mrs. Christie, bureddrawings, models bing required. In fact, the inquiries respecting land are increasing, and le s6oe; inurance yMr0.-rBrantford, 8.business ad outgrown the facilities of the the improved prospects are expected te be fol- -A barn attsaced to the Waterous Eng8
epartment, w aich required reorganisation. lowed by satisfactory results. Works, consumed; loss t1,000. T h e D o m i n io n p a t e n t o ffic e w a s r e o r g a i s e d _ _ _ _ _ _P R O V INE S.H- c o e l iH ys s 1 ,0 0 0 S .when the Canadian patent aggregated a few -- it Q_-- Oepundred a nually. The department was at HEMLOCK BARK. Dec. .L8. ,0or;in a sw aind troy e

preseut au appendage of the Department of 
ichel1, ; 4.PtiusuRonadedln hSSO- oet

Agriculture. New accommodation was re- The supply of hemlock in Lower Canada Mchel 4 .Patrik ou ey's,50e0li o equired fr modes deposited, at present models will b exausted, so far as a practical supply urUned; lose 4,000. --- Montreal 5 -Thei
costing scores of dollars eac being stacked is concerned, much sooner than most people Lavai Univerisity damaged 6,000; budin
like lumber. A rom assiged for s c s tink. It is a fact not known te the average insured.--Napierville, Que., 6.-The Roman t
purpose would b. of value as part of a rnuseum reader tbat the supply cf bemloek in the Catbolic Chnrch destroyed, along with econ-Where the progress of art could be practically Eastern Townships, f Canada East, o-called, vent; losses as foilows: on church abot 80,-illustrated. tis practicaily exhausted. Notwithstanding 000, insured 16,000; on couvent 85,000, no

Previousiy te confiederation, eacb cf tbe the immense heuilock foresta wbich existed insurance. Guardin loses 85,000 ; ineuranceolder ovins e e patenthere twetyfive years ago, te ruthess bad b1,000. Jos. Coubal's loss is 81,200; no insure
iaw, but in the year 1872 a genera st wa of the destroyer bas levelbed tbose great hem.-ue Brandon, ban. Nova2.. D.ti
passed, and this, with the amendments f ock forests. Very little f th e g r h Burrie'sr aniden, o aied y 1ap .a stie,1873-4-5 and 1883-4, made up the existing marketed at the time the bark wae peelbed, as dama re ece,00 orted L aii, a.patent laws of the Dominion. Mr. Coombs it would net py the transportation bis. -The ire b 0.-ay P ordt Lrs 8a,0 and.considored that the later ameudments were Heuce millions lapon millions cf hemlock lepgs -cartonths 2 2 -Aber.o Bosurot's bar Isud
net in the interest of inv eta. Patents were have rotted on the ground in Canada during cone r o5n edR ne ex i u ance bousea nd
issued only te inventore or their assigns. the paet quarter cf s century. Ha go treborll 25.-R.ye H. M M l'ose #3,0d
Provisionai protection was secured for incom . Twenty ufive years ago Mr. Cutting, f W in-dr go sr e R csdtre yed 2 ioss13000plot. inventions by the issue cf caveau8. This chester, hrought in tho first carlosds cf cous- not insuace. dMoneal 2650 -Hinsur '
was a secret document, nd was good for quece f rom the Eastern Townships inte Was Neche y damaged 650; insured. o
twelve menthe, conditionsi ou no application Maeschusetts. At that time hoe paid ouîy AGass, cN. B.-Th baous su outhuildnobeing, made for a patent for a similar inven. 1.50 te 2 per cord for bark peeled, dried nd A Grass, o.-he bano i ran Cotulinoftion, in which case s notice was issued te the hauled te the line of the rairoad in Canada treal, 27nsue ;omno urCe.-----con-

thienr of thi cai at cg upon him te per- This was a very low figure, and afforded the burned; loss $9,000; insured.feot bis invention in three months in order to buyer more profit te the aroad thn than canobtain the bonefit cf priority. Canadian in- made fro aîf a dozen carloads now. Itventras complied that some parts of their seemed at that time as though the hemlock HOW MUCH GROSS PROFIT?patent aws were unust te them, snd they foregoe of that part cf Canada could never beclaimed the repea cof uch parts on the ground erbausted, but te-day the great tanneries It is probable that many men fail in bsi.
that the State conid net afford te deal ufairly rected there twety years ago are idle and are ness simply because they do net make enough
with ay of its citizens. Ho thon quoted rotting down, merely because a supply of bark profit on their sales. This may seem ome-
extract from the Canadian Acta ou the u- cant be procred. what singular, but it is true, and nay be due
ject, in justification cf this r tmark. One Cof Whenthe grisat tanning firm of F. Shaw & te ignorance or miscalculation. We have
is tatements was that according te Canadian Co., estalished its tannery at Waterloo, Que., known a cash store which was doing a large

law, if a promissory note given for in vn. years ago, they bought thousands of cords of business te fail, and the only cause which
tion did net contain on its face the intimation bark delivored at their tannery at 1.25 te could be assigned, was a failure of profits. The
of that fact the vedor of the invention wae 1.50 per cord. This, of course, gave them a store was net a " cutting " one, but the ending
iable te s tern f imprisommont nnt exceed. grat advatage over those tanneries operated was about the same.ing twelive menthe. at a great distance from the base of hemlock thaSom dealer make the mistake of buieving

Iu conclusion, hoe sdvocated the unification supplies, but this sdvsutage is fast waning, yht sln sgoaaesl tsm rs
of the principles of the law of patents through and but a limited number of tanneries wau , profita ovgyas, s arl at mmrsot the Empire, se that the English inventoerun in Canada at the present time. Even the grose profit on even very large sales may satshould be able te say that his patent was his great hemlock extract companies, whic were gm1nt onoeve very lare s ual rnnnogown, wherever the British fiag few. (Cheera.) located in the heart of the hemlock districts, eoxpenses of the tusnes. We aometimes uarA discussion followed, sustained by the chair- have been closed, with the single exception at it said, " It lis b stter t W eil 100,000 worth ofman, who expressed his approval of the con Upton. Never was a great hemlock faoret goode at s per cent grose profit than te elcluding suggestion of Mr. Coombe, by Mr. F: fooled away at no profit te hny e as was th d50,000 at 9 per cent." But this is nt trie,Ransome, Mr. Cornwall, Mr. Mowbray Walker' case in the Eastern Townshipe s Ca s the 0 9pen ct Butiss eno treMr. Biggar, Mr. Ingrey, Mr. Mackie and Mr' The French habitant who folled hie hemlock same, wnich would net b. the case.Collins. A vote of thanke te the writer of the trees, who peeled his bark, who piled it to dry, To the merchaut, the practical questeo. atpaper sd te Mr. Coombs brought the pro uand who the subsequent winter hauld it te once arises, now tch gros prot Minet I
ceedings te close. the railroad, getting only 8125 te 1.50 per nake te have my business a profitable ont?

_________t__aclose. cord, did net realize twenty-five cents per day The question s net one that can b. able he dfor his own labor. ir s qoni not oest b. beaeed-Eigt hndrd cickns erebured o -The supply cf available hemlck is so small dn ah eral condibtionstc be fged out un-.Et h rntdre catkn EarerkIndana at present that the subject is really one of e Tpeciacnageros cf teac mns bCi-iadeeh r in ete vicinity Pak gojnnt starthng Importance, both te tanners sd Servic Torfiue agrose proish ofivilem u d r n g roih i i it a e e ow ne rs of h em lock la nd . A th orou g b in e ce as or f e a gmd r o s of t su d ye 7 t e rm o uruîn g. ~~~~v estig a tion f th e su bje ct is n ecessa y à d b u si ess i oe on a un en r mo u a le , 5 th a
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the ratio of expenses is reduced to a minimum. Canada. The total receipts of Pots fdr Novem- cipally in one hand; 35C. Taked for Bar-

What is the average gross profit necessary ber at this point were only '12 bris., and for badoas; Porto Rico m30 to c.; Trinidad 28 t

in the retail trade. Can not some of our read- the year to Nov. 30th, 3,367 bris. Business at 28c.; syrups very firm atast note oavancr

Ors qive som testimony on this question.-St. the moment jesmall and receiptsligt ; prics aud no qantity to ng had. The New York

Loigà Grocer. are higher, sales of first pots transpiring at tea market ie strong and excited, and an aU

$4 to $4.10; seconds $3.40. Pearls in very round advance of 2e. may ho fairly said to ho

-The shareholders of the Sherbrooke Loan lige sofpply, the only recent lot received was established thore; for teas held here on New

and Mortgage Co., met in that city last on the one of 12 brie. the othor day; thero have been York which wero ofoered at 15c. a short time

fat of las month. Mr. L. B. awtord, the no late sales, but parties wanting them would ago, 16e. lias now been refused, and brokers

president ccupied the chair. Owinogto the bbl have to pay close on to V7. Stocks have instructions not to sell without referring

O sW rate of interet prevailig the dividend pots England are about 800 brIs., here offers to New York. There as been no.

do ra o t e ailing er cent about 450 brls. response in the local market yet, but it isonl

9ýdq sed for the last halityear, main t.5 D aY GooDs.-The cold, wintry weather of reasonable to suppose that values muet

S edfr the yearos mi d the last week las helped retail trade in city vance here sooner or later, and anyfreor

ee f4orste believe every ollarotthe and country materially, and the result is seen enquiry would likely develope a move iu this

w I.alsieorsao ebt ev hodwollarsofthd .u the freer remittances of the last few days. direction; at the moment the deman

a ' POfmctly good. The paid up stock now ut stil , some houss say, there le room for moderate. Coffees also show increased values;

amount to 8101,500. The report was received improvment, for matters n this respect have Rio 14c. ; Jamaica 11 to 12*0.; O. G. Java 16

an adopted, and the oid board of diroctors re not been wholly satisfactory of late. There to 25c. Currants and raisins as last reported,

elected , iz a theB. Lawford, presidnto; G E are some traveller rstill out who are selling holders of good Valencias are asking 6 .

Rieeu, vio:. president . fair lots of spring merchandise principally, lots, aff qualities can be had as yet atwr

ale, v J-paesident; Col. Kippe, W. A. with a sprinkling of sorting orders for fall figures; prunes reported higher. Stocks of

a0c.ntreas. gods, but wholesale trade as a rule is quiet'. nuts are very small here, the high prices, and

sec.-treas.__Values inU al lines show oontinued firmnes, increased duty having prevented people b

çnd some talk has been heard of woollen men ing. For Turkish flberts 9e. is as

-heBeasen of navigation at ngon forming a combination similar to that of the Tarragona Almonds 15 to 16c..; Ivica do. 14

closed On Saturday last, and it le consingeto acotton manufacturerS, but nothing definite to 15c,; no walnut before January. Canned

c d o url ad ixte is searen has resulted so far. goods generally steady at high prices last
v scessful one. During the past season DUos AND CHEMIALs.-TKade has quieed quoted.

tobe ofwers3 bslea1 of r ray1 w e somewhat, but values continue firm as a rule. Hmna.-Prices of greon hidos aro still 8j,

1i p ae I .t at p fhn tle as l, inch Glycerine still advancing, and held at 25c.; 7 and 61c. ; No. 1 cured 91c. ; dry hides 15 to

g'var s qrpasi bvajodlese 1rs: la opium very firm at advance; Canada Balsam 16c.; but there are prospects of a weakening in

1880 12500000 bashels; in 1881, 5,000 000 hasgone upcofnsiderably. Wquote:-SalSoda, these figures. Calfskins quiet at 10.; sheep-

bei 12,in0,0004busoels ;usne881 lu00,00 90 to $1.00 Bi.-Carb Soda, $2.50 to 82.60; Soda skins 80 to 90o. ; lambekins 75 to 80c.

1,50oWb ibk.i ff, 4,5000 <)buehels;A&sh, per 100 Ibo., 81.66 te 81.75 ; Bioliro-
7&ne ; 1884 4 5 0 5 te f Potash, per 100 tb., #8 te 810.00 LrnrHE.-Some of the ahoe manufacturera

00, ibuishelq. 
Borax. refined, 9 te 10c.; Crearn Tartar crys: have compieteci stook.taklng, and have been

tale, 31 to 33e.; o. ground, 35 te 360.; Tartarr buying faim lots of leather, sothat business le a'

0bsS J edacid crystal , 80 t o0.; do. powder, 60 te 65c. little better than it was. Prices gener»lly are

S me-ca NoJrey itri Aaid, 75 to 80; Castio Soda, white steady, sole is inclined to be firmer. Accunts

hie bocài it2.40te 82.60; Sugar cf Lead, 9 t , lc. sales just reeived f shipments Of splits and
" I r see Jas," remarkoedaNw.r .4 to20;Sgr of1L ad,9 orc.,bud made to England before close of naviga-

Other day,s thats lyocon etlyr av tU 'h' pleaching Powder, 82.50 to $2.75, aom tion show fair result . We quote:-pan.

o sthe hugar." yoCertainly, ir,that'e to lot; Alum, 81.60 to 81.75; Copperas, per ion sow B. AeNo. W . do. N.

e0t of ohe., 1.00: Flowers Sulphur, per 100 Ibo., ish soe B. A No. 1, 24 te N26.; do. No.

Co1%ug tp Webster." "Webster, Webster. 10 o be 3; 81.00: Sulphur, per - 8panish, 21 to 23e.; No. 2 do., 19 to 21o.;

0Y'Ïbgmntn, I've beau la this business twenty- U.50te 83; Roll Suiphur, $2.00 to$2.25;8ulpht

gmosaen I b i this s s te f Copper, 84.50 to 15.00;EO• 1 h, 2o 2.;o., 21o
y Years, and don' et this ats . C ate8r Epso o ' NO. 1 China, 22 tol23e.; No. 2, 21 to
Y t let no Webster come around and dictai. m1.25te 81.40; Saltpetre, 89.00 to 7950•22c.; ditto,BNoS2,19 o.1 eo

to me. Put in the 'h' sir, and don't yo uA rican Quinine, 70 te 75.O m ; H, ward' 22.; ditterBu.ao1Scie, No. o, 21 t

le ve out a single 'e ' out of sinnam on if you ui rine, 85 t o 900.; 7 O iu te C ar oli 48.; W at ed N o. e, 19h t e and m e m o

w'shte eepyou plae hre. ~ Lrphia, 81.50 te 8.70; Guxu Arabie Slanghi.r, No. 1, 25 te 27.; ok sole, 4o te

lIsh'to keep your place here sorts, 70 to 800.; White 81 to 81.10; Car.olic 48c.; Waxed Upper, light and rnedium, 38 to

-Vaad, t apers leone oreteho~.id, 45 te 6e;ldd oasu,8.0t 880. ; diii., heavy, 82 te 6U. ; Grained, 84, te
vi c 45 pr lb.; Iodde ta 50; odofom, 7c.; Scotch grained, 36 to 40c.; Splits large,

- abyadeputatiori one oretOe 6.00 te 87.00. rioes for essential cils are: 22 to 280.; ditto, small, 16 to 24e.; Calf.splits,

tended trade beivesu that country and the Do- .il lemon 2.0 te87. 0000oi.rbirgacmot 83.25 98 to 320.; Calfskins. (35 to 46 Ibo.), 70 to 800.;

m iinion. The Canadian Gazette Bay : -The o 3.75; ;Orange, 350. 0 imitation French Ca lf, skins 80 to 85; Rasset

e e d i trade r cf b w e n In thy s " T h e .75 ; O rangF ues.- T h , cold .weather b as favored the S h eepsk in L inin g , 80 to 40 e.; H a rn e s , 24 to

berm Thommerceacf Paris have, we undr-. Femand fromt the local trade, but towards 030.; Buffed Cow, 18 to 16c.; Pebbled Cow,
sen a mee voar have Gie , tner Klman fro heiry i, sure toe slacken of, and Il to 15*c.; Rough 23 to 28c.; Russet -and

stndh e nt a Com ereseo • veM. Giroux to Xmas the enqiryi ue rde,5 o5

Canada nt6 enquir n the question f extend- ricee will weaken, ndeed values in ome ]ridle, 54 te 55.

ed trade betweenFrance and the Dominion." le are already lightly easier if anything, MBTAm amn Hawwi.-Business in these

an d country dealers should hasten forward line may be called dull and everybody sems

ýny its they may have on hand. Receipts to bo putting off further buying till after lst

Di o c t 22 ve are Ïair an fox, fisher and martin, will January, except for pressing needs. The
-During the month of Octoble,22 vls hegina ,come in pretty freely f rom this out, British iron market romains quiet for both

coal. The total q Nantity carried aggregated that now as come in fair quantity pig and bar, and locally also these lines are

,al.50 to tl qa t rough the Country. .nLatest London advices unchanged; in Canada plates the demand in

indicate esier prices i otter and beaver, but about over for the season. Tim is developmg a
mink and muskrat are likely to remain further advance, statistics favoring higher
nteay. We quote :- Beaver 83.50 to prices, as present stocks are 3,700 tons leu

O~MM e ici al.$4.00 bear 812 to 815; cub do. 85 to than in December, 1883, and 2,200 tons les
6; fier 85 to $6; fox, red, i1 to $1.10; fox than December, 1885, while the consumption

MONýTRZIL MA&UKTS. 'Cross, #2.00; lynx, 83 to 84; marten 90. to generally le increasing; tin plates are rm at
1.00; mink, 81 to 81.25; muskrat, 10to 12c.; home, and offers cabled for future delivery of

MOwB--L, De mber 8th 1886. rccon 40 to 60e.; skunk 40 to 80c. as to round lots at present prices have been declined;

M r wholesaae cireles, matee have assuned qualitY; Otter, 88 to 812. copper andleada before. We uote:-Summ .

I holesaaet cleu m atterns havmemhasm qulF.--Values are not materially altered; lee, 818.00; Gartsherrie, 817.50 to 818.00; Lan

nwuiet .in imnt. of0merchad'ie. F.n cod le etill in fair demand and mov- loan and Coltness, 818.00; Shott, 817»

aories show a pretty fq, s tmovem't, and g More freely than other lines. We to t18.00; Eglinton and DalmeingtOn

with a good sowfai ptroughoetttheim ountry, qg Genuine Labrador herrings 85.75 to 816 to $16.50; Calder, 817 to 817.50; Car

there wooud hsnomsfurther ativitY uthuos :6 l-nferior brande so-oalled Labradors 85 broe, 816.50 to 817.00; Hemnatiot, $20;

linshofome the holidayfdulher cftvdit ets t5$6.50; Cape Breton $5.50 to $5.75; dry cod Siemens, No. 1, 818.00; Bar Iron, 81,0 to

88.00; green ditto., 04.00 to 14.25 for No. 1; 81.65; Best Refined, *1-85; Siemens Bar,

inEase fth holidytdu lessi•leighingNo.002 83.00 to $3.25; mackerel care ai 82.10; Canada Plates, Blaina, $2.85 to 82.40

in." sotios, but iu thei Ottawadistr i to6.50 2North Shore salmon No. 1 $16 to $17; Penn and Pont 1, $2.50. Tin Plates,

and morneparte c thQuebeemore tawadwi No.r 216 ; British Columbia do. #14.00; lake Bradley Charcoa, >75to86.00 Oharcoallt.c.

v o e o sn n i N o eEn s O lo. .;ae4 
.2 5 to 8 4 .7 5 ; d o . I.X ., $ 5 .5 0 t 0 8 6 .0 0 ; C o k e O. .

nee4d sforgeod e g nd l ring iront $3.75.T e beenlower this lt 3.75 to 04.00; Galvanid sh , No. 28, 5e

opeat forn. Si vhat g anW aha a G onE 51W le wanted n soms sectionus, t 70, acording to brand; Tinned shoots,

holpea rtai. trade, ana improv .witta n e sthe Ottawa Valley, and were we coke, No. 24, 6*0 No. 26, 7, the usual extra

rno with a good ail roundfal, hee would for large aises. Hoop suad ands, 100

soew at. tfa god movement before the holiday quiet- îlbs., 62.0.- Boiler Plat$,, pr lb.,

Thewstockmarke l active ith b soet o. P&Ym ffr osoOtions are 82.25; Stadrdhirme 82.25 to #2.0
lTet sls mrkt ai rly0 .41 Comre nse fadue te cause abovenoted principally. Sheet iron, 82.00; St B e

.4ri es rev IingCo. mer nlSugar aire about as they were; ome City 82.50 to 2.75 ; heads, 84.00; B .i.

Tommo e r212*; paper have port'ed sales of granulated at Iron, 100 to lie. Led, por 100

10J i w11 ; Merchate ;134 To 12 ; pebut thherefers t second quality, best to 4.00; Sheet, $4.25 to 450;0t
eer-T på 119. ioabu not sold below 6c. in quantit ai 86.50: bt eau steel, ie 1 i

Ontarie 116½; Montrsho r , r-Tbandaun.oy

120;cotton s 95c;egsoihegShowmfir mA eYM a •j4 N f Y r ; ellws u e Sf o o1 ; Ingrt 2.75o, 28.005T 82j 4 i0 . : a tigh
chante selling ai 78 ; Ca sda 95ia g t heof da rn a t i small Ti, 2 .00 to.2;Ma o 13; Shl

143. eiad h.wcagh baeen luNeforksom yesan prin. Zinc t4.2 to Po , 2500te;.2
A . as o hi nhangd # l.ouvr2,m eira 

2 Tn,

a continued diminutinon
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Brih rnWrNos. 0 to 8, 82.25,pr1( 

--- ---brs.t ; rn An eal e . O8 , 1.2, per 100 in oatmeal are not numerous, and 3.60 to whol set
.;O n nes oM 8.s.- r h.65 for the former and $2.90 and #3.00 for a dm tOPA NDrsâ~ GLà..-Tere have been the latter are stili the figures. Bran is worth 

mtsome large receipts of steam refined seal oil, 11.00 r ta ill the figures..Branisworthmoibout 700 bris., whieahbas caused re falling GRaN.-At the opening of the week the mar- mnoff in prices, and a sale of a confiderable lot t ket for wheat was strong and advanced a K whi48.is reported: we quote 49 t 50c. fo trans- couple of cents, but during the past day or so, tel
actions; very littîs pale or straw in the market. it has reacted, and our quotations of lait re. 

510<Cod oil quiet, stocks are full, Newfoundland is port are repeated for both fal and spring WHOLESALE n tWorth 8 to 40.; Halifax 34 ta 5. Castor There e ery little stock, and trading is lin i .Lvieand olive oil unbanged; linseed 60 and ted. Since the closeof navigation. Barley has vf68. for raw and boiled in lots under 5 bris. ; howu decided weakness which bas aiso been of uaIA, D Y uI D
ch an g ed . W e q u ote :- L ead sc h emi a lass u n - iucreased by h ig h er rates of freig h ts. W e5 .; o . ,5H Y
and first-class brands ony) 86.00p; No, No. 2,b49 ta 5 6c.; No. 3 extra 44 t o 4Fc.; No. 3s
1, 85.25; No. 2, $4.50; No. 8, $4.25. Dry 39 to 40. ;ats and peas are unchanged in witwhite lead 5c.; red do. 4j to 4¾e.; London pri. There is noting doing in r yeand AND bwashed whiting, 55 to 60c.. Paris white, 1.18 Cor, whieh are nominal at 50 to 51c., and 48 whto $1.25; Cookson's Venetian Red, 81.75; other to 5c. respetively. a 0 5 nt54ebrandi Venetian Red, $1.50 to 1.60; Yellow GociRixs. dvie frowhthe refineries an- ira tochre, $1.50; Spruce ochre, 82 to 88. Glais nounce anadvance ofre. on ail grades of-e11.50 per 50 feet for first break; 81.60 for sugar. Outaide narkets are .said tagbeverysecond break. firm and a futher appreciation in price is not theBo T.-rc l wnter pris arenow in among the improbable events. Teas show 

te
force. W. quote :- ora ens 5 t firmness, Young Hysons having gone up fom HAMIL L O , - - ON.i57c. ; for twelves 52J ta 55c.; factary 2 ta 3e. f rom lawest point. Ail deseriptions HA I TON, Ci lUbfiled 81.20 ta 81.25; Eureka and Ashtn' indicate a btter tone. According to the New in12.40; Rice's pure dairy 82.00 rock York Commercial Bulletin :-*grisusalt 810 a tn; Turk's Isand 0. a Saturday's coffee market was excited and wVbuWrel. higher. Havre made an advance of 3j francs, i r[iWOOL.-Wi can report nothing specially and was backed up by Rio with 100 to 150 * iiIW Vin@new in this ling. The market for domeesti is reis gain, and exchange up 4d. with prompt re-in firm, with al offringsradily vd en; foreign fection here in liberal buying and free cover-Htiwools lotmin sa active demand, but values ing at an improvement of 40 points, weil sup- HAM ILTO N ,

pretty steady some sales of greasy cape are re- ported at the close. The bulk of the businessportedA t 16 ta 18. W. quote :-ape 17to 20c.; wasdin contracts upon the Exchange, theAustralien nominal;s 28 to 29c.; B rapidity of the improvement tsemporaril offer to the Trade at Bottom Prices,
super 28 ta 24. ; unaissorta1 ta 23c. ; fleece cheeking spot trading in Brazils ; but muehv2 8 t a 2 5 . _ _ _ _ _ _ _ _ _ _ _ _ _ _l i f e w a s i n f u s e d i n m i l d g o o d s , a n d s a n eEC h ,- ~liberal trading took place between jobbers in lT n 

tii1TORONTO MARKETS. bothfirst and econd-adFparcel.s"hlyb W IOI30~-H wARE.-Trade, for this season of theTonoro, 9th Dec., 1886. year, keeps up very well, and there is a con-There seens to be no materi abatement in siderably better tons perceptible in almost all on rthe demand for shares of nearly al kinds and branches.of the business. Especially is this S Ulm on JEU uV Uletedmnfo hrBo eryalknsa the case in tin plates, metais, etc. The iii 
at

the bighest prices of the year-in fact in some effects of the iow prices which have existed for orcases the highest rates ever touched-have some time past in Engiand are now being fst,been recorded during the past week. With the and the makers of one of the most favored ate Caught Inprimesrdernbrandi of Canada Plates coming to this hm
exception of Commerce, whicb bas failen 1 Per market, are reported ta bo in finanejaln n T'Tcent, all Bank shares are higher than a week difficulties. T eGarth works, whiebca.r
ago, although there was sonething of a re- have alo manufactured for Canada, areF R U Iaction just at the close. Montreal is 3î and shut down and have called a meeting of credi- erToontodebier v le ow tors. One or two other manufacturers, owing e, atiTaronter2bigher, while thers show a les to the unsatisfactory nature of the business, VYi g ultafasEl Rag isloonsi erab e adv nce.have concluded flot ta manufacture any m are 

t
Western Assurance was strong, selling fron Canada plates. Therehave a ybeen mome164 to 166, but falling of ta 165. and Bri- failures in the tin plate trade, includingthe Ourrants, Figs, A/monds, Fdlberts.tish America rse 34, ta 1264 now bid. Other- Balmoral, which plates have been largely sent

tihAeiars j o16 o i. ta this market at low figures. Any con- 
dJDTOA NOC.e

wise the- nmiscellaneous list was quiet and tracts in the bande of these makes Any vir- N A ON INVOICE15steady. The activity of London and Canadian tually bsconeidered as canceiled. aniriN Z E W SEATsat framn 161 ta 162 is the ouly noticeable fea- sheet iran is aleo bigber in consequence of the JUST RECEIVED. 
Tture of Loan Society shares. Money on call is advance in spelter for galvanizing. Ingot tinE D

rahe mreplniflbu rts n 1aneda is, if anythmng, firmer, which is viewed s an

natiier mare pientifui, but rates unabanged at indication tbat the comparatuveîy bigh pnîces B O N A F U & C ur5 to 5j per cent. nov existing wiii be znaintained througbaut 
th 

1,UA .r U l >.b5 . u lies of salt white fiash are almst n dia tan. The copper ma uket is not g, Ltuexhausted, anu the prospects for replenishing buoyant, still there bas been no decline from _ HAMILTON.___are not the boat. The demaud for this de. the recentlybish prices. Promn the fesi- 
at

scription and also for trout is brisk. Quota- ing exhibie b holders of pig read and its
tions are without change. Splitnher ngi are produ, the lea manket is onsidred tobein N O W T O H A N D ,*bard wog T he Laitat eh is said fainiy 0a goed condition, W. hear of no change in - PLL RNGEthee the market in England and Germany, at K 

PlU?

entiful now. The last catch is said to be lasat for expart, businessand round lots can beaLErge. Stocks of fresh white fsh are not easy e WPD
nd ceo te wleked at old pi« In window glas te y

ta obtain ; 71c. is the pricesto the viiolesale stocked atein od nices. and a glassthe NEW SEM ONS A Atrade ad 4. for dressed traut. Fnesb lake stck ei n odsapadanKoeati~
herrings are sold to wholesalers at 4c. per spification can be lled promptly and com-Dpound. ÀR pate. The closing of navigation bas had AN KFoUiAND MEAL.-Dealers tell the sane al seffect on the price of nails so far, as large sup C A story of a dull and inactive market. Prices plies have reached this city by propeller, and IL s3o0are about the sane as last reprted, say 8.40 at rates of freight that can not, it is thought 

ci
te 8.45 for superior extra; 3.30 ta 83.85 for be considered very remunerative to the car'extra; 88.00 ta 83.05 fer spring w a r ners. There is a fair business doing in genera'and 82.70 ta 82.75 for superfiue. Transactions__________________t

se

Co lai
STO R AG E, W. .GILLARD &CO,i

Wholesale Grocers.
IN BOND OR FREE. HiiILTO, - - - ONTRIO.

V -A liM2ni
PEER ESS ~ &I~CES LA~DJ. . OREENINO & PiMITCHELL, MILLER & 00. I"'----'---~' an ea .'for-for, 

ii
ONT. WrPehoa<mR.2, 

alTRAWIEML845 & 91 Front Strsot East, TORONTo, VlT l WI Mlt ,*
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shelf and house furnishing goods, but more1
particularly in the finer grades of stock for the1
holiday trade. Builders do not anticipate any
material cessation of work during the winteri
months, not, at any rate, in those departments
which consume hardware supplies. It is
therefore the opinion that the volume of trade
frpin now till the spring will be somewhat in
excess of previous years, especially as stocks
in the hande of country merchants cannot be
viewed as excessive. Remittances are spoken
Of as being fair.

RIDES AND SKNs.-Owing to largely increased
supplies the bide market shows some weakness
and prices have declined from to ic. There
je, hovever, a very fair demand. Skins meet
with readybuyers at firm quotations, Si for

best. INothing is being done in calf-skins
which are nominal. There is no change for
the better to note in tallow, both rough and
rendee being dull and prices the same as a
week &go.

LumBx.--s the close of the year approaches
the local trade becomes quieter. The cold
weather bas checked outside operations on
buildings, but inside work will be pushed ac-
tively. Dealers do not look for much advance
111 prices unless perhaps in some of the better
grades Of lumber. The spring, it is thought,

o ilOdoubt see a scarcity of dry lumber. The
nills Under favorable weather are busy stock-
111gup and the prospect is that there will be
fu BPpplies. Cars can be had more readily
tha orne weeks ago, but are not yet by any
rleans plentiful.

PROvIsIoNs.-We have very few changes to
noe in the condition of this market from a
week ago. City dealers are taking all the
choes butter which is up to standard, but
there is no movement in medium qualities.
Bomne common has changed hands at 9c.
There is but little doing in the hog product
department, and our quotations of last Friday
surlhold good. Dressed hogs are arriving
frely and bring $5.60 to 85.65. Eggs are firn
at 19 to 20c. Fall made cheese is firm and ie
Jobbing at 13c. There are a few hops chang.
l1g hands at 20 to 30c. for yearling, and fine
Bavarian command 40 te 45c. Cranberries
are selling slowly and in small lots.

Last week was a busy one for the pork pack-
ers of the Western States. It 1e stated by the
Cincinnati Prie Current that the past week

bas been an active one in pork packing oper
ations in the west. The ten prominent pack-
ing points have handled 505,000 hogs during
the week, against 450,000 lait year, and since
NOV. i a tetal cf 1,485,000, against 1,775,00(
last year, indicating a shortage cf 290000
other places mentioned in the accompanyin
detailed exhibit have packed 146,000, agains
158,000 last year. It is probable that the
shortage for all points is about 300,000 hogs
The quality of hogs now marketed is generall3
excellent; in some cases reported not quite 58

heavy, but not so rough. The trade generally
regards the outlcok with much confidence, but
the presert advance is looked upon as prema
ture and calculated to operate more or less ad

versely to the outcome of the season's oper
ations if it be maintained. Several reports
show the number cf hogs packed from NOVeM-
berw i tedate, and latest mail dates at varilo
places, compared with corresponding time last
year -

Nov. 1 to Dec. 4.
Chicago..............
KansasCîty............
St. Louis................
Milwaukeeo.............
Indianapolis............
Cincinnati.............

1886.
580,000
208,033
106,000
115,000
120,600
125,000
75,000

1885.
890,000
215,000
130,000
125,000
100,0
135,000

75,000

Woo.-An active enquiry for fleece is still

to be noted and all kinds of low grades are
scarce. Pulled is also in good reuet and
last week's figures are wellmaintained. Cable
reports respecting fine wools indicate a firn
market and stiff prices.

FOREIGN MARKETS.

Cremidi Brother!s Currants RtePert,0 date

Patras, Greece, Nov. 12, 1886, is sent te ils by

Mesrs. tanway & BayleY. It state tInt
since report of 5th • at. llOurrmarketiaobeen
aim ost unchanged w ith 6 • tran " tions

todYwe quoe 16/3 te 16/6 f.o.b." c
The who etcropjisaed at n ootean

125,000 tons-; shipmentS are as st foo,9

fruit unsold throughout Groece is about 88,O0
tons.

Our opinion is that although MarseilleS
speculators keep such a large quantity(6,

0 0 0

tons at city and 5,000 aLoat,) they wil not
force sales, and the strong demand expeted
from Paris will not only maintain pricesbut
harden them. Some 1,000 tons have been sold

these last few days for the United States, a
demand is also expected from U. K. In our

last issue we stated by error that shipments to

U. K. in 1885 were 48,700 tons nmstead of 46,-

300 tons. Shipments to date as compared with

last year are :
Tons.

To United Kingdom....42,950
United States....65,825
Canada ........... 1,570,
France...........16,500

"North cf Europe... 8,100
. ee . 2290
Australia...........630
Russia ............ •

ffinst

"6

"6

"6

''4

78,910 against 71,175

MANUFACTURERS& WHOLESALE Me.
Eperienced traveller, wth large connection

throughout Ontarlo, is open te reprsent manufa.
turers or wholesale bouses on ommission, in ay

Une, in wester Ontarlo.
Address, TEAVELLER,

M 
"*7oronobnt.

WM. H. BEri. Wu. B. GA GANHal .

Wl. 1Re BBLL& 00.,
Designers and Manufacturs of

Fe Inteiior ood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles

oi, c, Balon & Shop iztru,

Paul Frind k Roose.
%InLOKR. 1-WM H. BELL & C0.

10 Eberle Street, - - - LIVEEPOOI--

P nl rind

56 to 64 Pearl St.,
TORONTO

' "rlz

WOOL BROKER,
%8 Front Street Bast, - - - TOBONTO.

ImnaitonfacfflmqLife Assurance Society,
iUIjVU âI120 BROADWAY, - - NEW YORK.

HENBY B. HYDE, Presiden

In the matter of the ASSETS, Jan. 1st, 1886.. $66,558,887.50

JOSEPDH HA LL 'LILITIES, 4 per ent. 62,69114&V

SURPLUS•...........$18,862,289 18

(surplus on N. Y. Standard, per cuIt.Machinestor17,495,3:9. .)
Suru ls over Liabilitis, on every standard ofvauaton larger thantatof any other lif

OSH AWA. s*"""n"°°mpany
New A raneel an1885.s 96,011,878.00
Ontstanding Assuraune .. 857,s88,800.

la 1 . -........... 7,18,68.05

Win be recelved by un marked on Pai 88,211,175.l8

3rd of January Next, IRC<VUaO............... 1gW081
Improvement DurIng the Year.

FoE TEE Ineremse of Pr.ewu lu-
...•••••.••• $1,480,U9.00

WHOLE OR PART OF THE PLANT, l f*Zi--f Srplu*-s····*-...."878h
MACH9 Ine refAssets ........ 8,891,461.6

MACH INERY, STOCK, New Asuranee written m l88, the largest bug-

Manufactured and unmanufautured, and other ef- nus ever transaeted by t. ey or b an oher

fects, com et Asses belonging to the aboe- yoan r a si Is,1 ad th oss eltbm
mientonedEsii. mlliloni'over ttht IB îiSand tInt of 1M éeven
Full pertieulas ma be obtained on application to millions over that of 1esM.

the Assignee.
The higlest or any tender not neces.arlly acbepfed Skoff lte Eineurae yAgen do mu»

J LVINSTONE, business for theEquitablelen nforyOUh
JOHN m. Ineview and ouesýponfl~

SAW MILL MACINERY OUR SPEU1ALT
iN A. L.ITS VAuRiETBES.

T£ Fu%-Pqolr H EAVY AND pontAhB.
~j~j SSANmLL*u

-j38
g

ITRiOU En E aE,

WATEROUS ENIE WOISS.BU.Sa

mi
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STAHLSCHMIDT & CO, Wayerley Knittig Go. (Limited.)PRESTON9 . Il Il TARIO OpIu W z: IJ bi. VVUUfI)fX"NUATRms o DUND S Cnt. 1PRESTON, Ont.Ulce, ~c8Coo1, CJIll'CII & LOd[O hT I'e na.... .MN Qea yunVdr .et Green Cove Springs, Fla.
This beauiter resort faous for its

wonerfl Srin o!warm 'uiphur water, flowingDainhnion Card CIothi Works ,00glosprmnte, aud its Baths, which haveUOMl1IO Cud Clothing Works e nnot cro heumatismN eYork Street, DUNDAS. ey Diseases.
YOrkStrOt, DUSIAS. The Hotel la new aud Handsomne, and theW. a. GRAY & SONS, - - ProprieTheHs Table FlrstClsaass.

Manufacture every description of With the Best of Northern Cooks.Card Clothing and Woollen DIlS Supplies. TERMS, - - - *9.50 TO 03.00 PER DAY.
Special rates by the week.

A. G. MORGAN, Proprietor.Reference -This office.

Tenders for General Debentures.Notice tDoContractors

Tenders will be received up to lat JANUARyTOTECnsi be Invited in a few days for the t J ATORNTOPýBMSXTATVR:construction of the Section of th! Cape Breton Rail- $14,100 General Debentures of th Ct
TORoNTo REP~sE TATW8: J~.~eming froi the Grand N ercofV n uv ,Ini hGEO. F. BOSTWICK, e RING ST., WEST dNu-aneepfBabout 4n4miles. I 'vs teS " OZ,I fColumbia,- a given ln order th ntractors dei g to tender e of aou percBritis e/um b lfor the workmay hvean orporttuty to examine bear-ng interest at 6e cen . periannuo, payble

thEByRord r°ye r uA. P. BRADLEY, For fun particulars apply to the undersigned,
CO P P I' DR:1N E 

fRj1t als Secretary. THOS. F. McGUIGAN,Ottaw, >o, Vancouver, Nov. 25tb, 1886.

ST. CATHARINES SAW WORKSA Non-FIbos Anti-FrIotio Box Metal. ATx&]FNE AW WO Ru K.andsome put up for the hardware trade. BellaCkgenand brigh mtal.No point wherein it 
Sole Manufactureras, uOanadaofALONZO W. SPOONER, T SeManufaturerin anaVPatentes 

and Mfr.POeT HO5, On. 
AT CREATLY REDUCED PRICES.POIR û_èkilontAil our (looda are mýaçiactured by the "Sinionds" procese.

SPECIAL lNOTICE. 
Gm'4LTbCT u

E H4LAN LANE TOT, DIAMOND, NEW IMPROVEDOHAMPI014i aud all other kinds of CROSS-OUUT SAWS. Our HlandSasare the boit lu the market, n luhepsate cheapeet. Askyozr Hardware Detler for the St. Catharinesemke o Sawea.
SPECI L NOT CEI 

w* IAkenfflUBw Wela Ithe mdbsjjeHaving been brougt y o otice that otcerniakes of YARNS, CARET WABEPS, and SHIRT-INGS, are being sold to the trade under variousbrande sebeing of Our manufacture, we beg tlu-forni all purchasers of Ch a e h n S c e y IIIsiIIiIIII
For 18 years past the old MTNA LIFE IN1URANCE COMPANy, in addition te ItsiOTGUA E. A.B popular BNDOWMENT INVESTMENT Plans, hai been gving Comon Life Insurance at a Veryothatn e WILL NOT GUARAne b AS OUR ost, upon Its Copyrighted Renewable Tern Plan.any lino e makeBunlesl 

branded with Our &îow will be found the Annual Premiums, followed by a Statement of the Resuits to the Burvivors,Parks' Fine durngle past Ten Years. Compare the Cst she in Section 4 with the Assesments made uponftpersona of ue sanie age who belong to ue various Assessment Societies, whether of the business or>I lL n s

"Park:s Pure Water Twist Yam,"
We are the only manufacturerain the Dominionof thse celebrated yana.

"Carpet Warps and Beam Warps."
The most regular luread, best ftnished and brightest

colore lu the market.

AG»WTs:
WILLIAM HEWETT, DUNOAN BELL,Il Colborne St., Toronto. 708Bt.PeterSt.,.Montreaj

Toronto Lead & 0oor Col
MAKES A SPECIALTY OF

VERMILLIONS,
and oan manufactu

ÂNY DESIRED SHADE

For Agrictai or Generd Wor.
TORONIIJLEAB &86 CM -COPMY,

TORONTO.

FOR EÂCH *1,000 0OF INSURANCE.

Ànl Mlca lu d. AcUmut,d 
und &tend 

BANC, 
i

Aunu cal ezuu, Aold- f1t ALNEIlow $4.00 in place o!misinFe, u each Pouilt C. !Divided lute ten parts, te u )es&A nu ear val la bleco llected , s d th e N et
11ne bue nte oiy Annual Total Cost. Cost, ycarly, as:Ae $ c. Âge 8Oc. o$O0. Âge $Oc. Age $OC. Age $Oc. Âge $OC. ge $Oc.16 1109 35 17 36 16 8521 35 7886 16 7 57 85 916018 s20 -,()a 36 1800 20 3621 633 075 69647 1 3 57 3565 4522 116637 3 8 191 21 M740 37 8780921 763 37 9 90 21 3 63 87 s5902' 1166»380191-23.95 0 '889'80 22 7 70 38810182M 3 70 38 618S251:68 1101 09 8410 3 6524 790 39 1050 23 3 80 39 605041 3*9 42109125<43758 106 2 70 40 1088 24 3 90 4068825 1300 41 225 »48 6410599 mS4 805 4111 32 25405 41 732le 480 423 2285 560 4210 45 2815 42 11 8226 4 15 42782271379 432987 5549 115 0 27 8 25 43 12 40 27 4 25 43 8 404 2x98 41554192028438 44 1300 28 4 38 449003509141 5700 M5 12430 29 850 45 13 72 29 4 50 4 7si 1514 46 2871 S30 5852 120 30 8 70 46 14 50 30 4 70 4310 50-81 1514 47 133 î 41 75 31 880 47 15 30 81 480g 47 18

as 56 48 010 8 6740 48 13853 2890 48 16i25 32490 8120le16»949 8169 3 7120 l 49 143 35 33 907 49 1725 350 4712325- 6550 8 7 475 00 50 14R2034925ia o 50 8 3534 5 25 5014 35

Th EXPLAMATION 0F TABLE.i hn) . houluNo remn fixl at the age o! entry for Te n Vears.IfteAcmltdFd(sfrlyea» lat il hâ been.) ail Poi cie son these Rates yull be RENEWEDAt eARS4 a lu Ose 0O'ch10 years is reaelxed, vithout ices fteoiiaceq A h ao f 70, or ïlqn, lueh oigna(or two t"ds at sn arî . - , athe~y entire Accumnulatod Fund may be drawn out in CASH,N. 2aaier go aBurrenllet Value, or the Insurance may then be renewed for life.tiuteadta ngnt, g poit t vial sCash, vithout ruedicai re-fi -1 _ ,toad - n 4w*eater other Policy o! equal anlount, or securiug a reneval onIb ffl eàt, bAuler TenYer. yaepnesudilt))oe rei a 1 Cont, thepat teuan s xessada]o. 4 1.*lar l Nt(ut4anual asseasment O! the PaSt ten years iu the AETNA, ontbspIa EW . àe 0 lvj~q fnÔ 3as -M~quivalent o! the 08.00 or $11.00 Admission Fee, sud $3.00anna1npene<~,~e rond eooma lun esment Socleties.
~IUI~OII ~lti0 4>RZ-ta.~iApit o! lue Cowpany, or te

'L .ORU h& SONS, Ilanagerfs Toronto.

674
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GRAND TRUNK R'Yg
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Oauada and the
United States. -

IT IS POSITIVELY THE

?M From TORONTO
the Celebrated Pullman Palace

" eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

To0Ilto to ciîcago in 14 HOu s.
Best andQuics Route to MANITOBA, BRITISH

and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general
Denî Oit information apply at the Union

a ,Ciy Ticket Offices, corner King and Yonge,
20 York Street, or to any of the Company's

JOSEPH HICKSON,
EDGAR, General Manager.
General Passen er A ent.

Dominion Line.
Sarnia.........8,850 Tons. Oregon....3,850 Tons

roto .. ,800 " Montreal. ,300
nion.. 3,200 Ontario ... 3,200
espepi.. 2,600 Texas ............ 2,710r.5,700 Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs oF SAILING :
From Quebec. From Halifax

SARNIA ............... 12th Nov. ..............
ONiTREAL ......... 19th Nov. ...............

From Portland.
*OREGON . 25th Nov. ..................... 27th Nov
VANCOUVER .9th Dec. ................. l.th De

Bristol Service for Avonmnouth Dook.
Sailing Dates from MONTREAL:

MIBSISSIPPI,Wed., Nov. 10 1 QUEBEC, Wed., Nov. 17
Sailing Dates from Portland:

TEXAS..............Dec. 2nd.
Rates of Passage-From Quebe, cabin, $50 to $80

&ccording to steamer and berth. Second cabin, $30
Steerage at lowest rates.

*Baloons, state-rooms, music-rooms and bath
rooms in these steamers are amidship, where but
little motion la felt; and they carry neither cattle
nkor heep.

For further particulars apply to GEO. W. TOR
RANCE, 18 Front Street East; M. D. MUBDOC8

o00., 69 Yone Street, Toronto.
D VUTORRANCE t CO., Montreal.

A.LLAN LINE
ROYAL MAIL

3 TE A M HIi PS.

1887. Winter Arrangement. 1887

LIVERPOOL, LONDONDERRY, PORTLAND 4
HALIFAX MAIL SERVICE.

STEAMER. FROM PORTLAND. FBOM HALIFAX

Sardinian............Thur., Dec. 2d.......Bat. Dec. 4t1
Polynesian..........Thur., I6th.......at. Dec. 18tl
Peruvian.............Thur., oth......... at. Ja. 19
Sardinian............Thur., Jan 13th.........8a .6" 29i
Polynesian..........Thur., "l27th......... 12:1
Parisian..............Thur., Feb. 10th........at. Feb. 12t
Sardinan............Thur, " 24th-.....Bat.26t1
Polynesian..........Thur., Mar. 10th.....Bat.MId 24
Parisian..........Thur., " 24th..... aPr. 96
Sardinian............Thur., Apr. 7th......-.Bat. A 2r
Polynesian..........Thur.,d" 21st...Bat.Mi
Pansa..............Thur., May, 5th.. Bat. May 7t

RATES OF PASSAGE.-Cabin $50, $65 and $76
Beturn: $100, $125, and $150. Intermeite $e
Return $60. Steerage at lowest rates.

The Steamships of the Allan Lindcor direc
the wharves of the Intercolonial and Grand Truni
Railways at Halifax and at Portland, and paanger
are forwarded on by specl trains tal MontrW suc
the West.Potadwht'

The last train connecting at Portland i
Mail Steamers, sailing from nthsat Port On tiThri
day, leaves Toronto on the hteeay Senorningm

The last train connecting the Thurdy moanm
at Halifax leaves Toronto ont ymo

For tickets and every information, apply
g. BOUREIB

CornerlKing and Yonge Streets, Trontk

OIL MARKETS.

OIL CIr, Dec. 8, 1886.

Oil opened at 73c.; closed at 70c. bid;
highest was 73c.; lowest was 67c.

Nzw YoRE, Dec, 8, 1886.

Oil opened at 73c.; closed at 70kc. bid;
highest was 73c,; lowest 67c.

PETROLIA, Dec. 8, 1886.

Oil opened to-day;at 94jc.;closed at 95c.

OSWEGO.
Dec. 8, 1886.

11 a. m.-Barley-quiet; No. 2 Canada held
at 66c.; No.2extra Canada, 68c.; No. 1 Canada,
71½c.; No. 1 bright Canada, 75ec. Shipments
-5,000 bushels.

1 p. m.-Wheat--steady ; white State, 84c.
Corn-unchanged ; No. 2 western, 49c. Bar-
ley-unchanged ; No, 2 Canada held at 66c.;
No. 2 extra Canada, 68c.; No. 1 Canada, 71c.
No. 1 bright Canada, 75jc. Rye-nominally
53c. in bond.

TORONTO PRICES CURRENT.

(CONTINUED.)

gawn Lumber, Inspected, B.I.

Clear pine, 1 in. or over, per M ......... $36 00
Pickings,Ilin. or over2...........................6 00
Clear & pickaings,1in .......................... 2500

Do. do. 1* and over ... 3...........33 00
Flooring,li & ¼iin ........... 5................ 100
Dressming ...... ............... 1500
Ship.culls stks & sidgs ........................ 1200
Joists and Scantling.......................12 00
Clapboards, dressed.......................12 50
Shingles, XXX, 16 in..........................2 50

66 XX .................................... 1 740................... 10
Lath .................................. 175
8pruce ............................. 1"" 0
Hemlock ............... ..... .10 00
Tamara. ............. ............. 1200

Bard Weedse-' lv3. It. B.'i.

Birch, No. 1 and 2 .............................. $1700
Maple,..". ....... ............... 16 00
Cherry,.." . .............. 6000
Ash, whlite," -..-.... ........... 2400

" black,.." ........................... 16 00
Erm, soft..." ........................... 12 00

" rock..". .............................. 1800
Oak, white, No.1 and 2 .................. 2500

" red or grey " .............................. 1800
Balm of Gilead, No. 1 & 2...................1300
Chestnut "d ................ 2500
Walnut, 1 in.No.1& 2...........................8500
Butternut " ...................... 40 0
Hickory, No. 1 & 2 ............................. 2800
Basswood. ". .............................. 16 00
Whitewood, "i ............................ 8500

Fuel, &c.

CoaI, Hard, Egg................. $ 625
Stove ........ ..................... 650
Nut ................................. 6 50

Boft Blosaburg ........................ ô 50
fi 44 Briarhill best .................. 8 00

Wood, Hard, best uncut ..................... 5 00
do "4 2nd quality, uncut......... 8 50
do "d.ut and.split...................550
do Pine, uncut ........................... 400

" 6" eut and split ............... 5 00
slabs ..........-............ 300

Ha aun i Straw.
Hay, Loose New, Timothy..............814
Clover gay..................................9 0
Straw, bundled ont...........-...... ··..... 1Il6W

Baled Hay, firat-class......................120046 "i second-class...................8 0

3800
2800
2800
3500
160O()
16 00
13 00
13 00
0000
260
160
185

13 00
il00
14 00

20 00
18 00
85 W
28 w
18 00
14 00
00 00
80 00
20 00
15 00
30 00

100 00
50 0000 00
18 00
40 00

0 00
0 000 000 0
000
0 w

550
4 00
6 0)
0 00
0 00
4 00

15 00
1300
13 wO
18 00

9 00

LIVERPOOL PRICES.
Dec. 9th, 1886.

.' 1Whxeat,.....'.•.'•.''••...."''' ..'

id White.......... ............ 00 O
Corn ........... ................... 4 5
Pea.. .................
Lard ................. ....
Pork ....................
Bacon, long clear...................3

6' short clear•..................84
Ceffe ............................... 6

CHICAGO PRICES.

liy TelegraPh, Dec. 9th, 1886

1lroudwaf. PerBuali.

Wha N. pring,UP8 ....... 7r 000DaecO•......... 77 000
corn .... Dec..................000

Barley............. ...... s 0

îmou Predudte.

Mou pork....................... $175 000
Lard, tierOOS........... "**«.............6 000

000 000

rt .. . 0 00

THE MUTUA]
LIF'E|

INSURANCE COMPAN
OF NEW YORK.

RICHARD McCURDY, - Presid«

dö

AssetS, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSs
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.3. It has no Stockholders to claim any part of its
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the

world.
It has received in Cash from Policyholders mince

its organization in 1843,

0285,761,485.
It has returned to them, in Cash, over

$230,OOO,OO..
Its payments to Policyholders in 1885 were

014,402,049.
Surplus, by the legal standard of the State of New

York, over
ls3,00o,ooo.

GAULT & BROWN,
General Managers for the Provinees of

Ontario and Quebe,

M(ON TRUJEAL.

O. Morrice, Sons & Ce
GeneraT Merchants, &c.,

MONTREAL and TORONTO.

HOCHEIlA COTTONS
Brown Cottons and SeetnBleached She

Canton Flannels, Yarnu, ag0, Ducks eo.

ST. CROIX COTTON ifm ,
Tiok, Denima, Apron Checks, Fine Paney

Chw GngAide Sheetinga, Fine Broum

ST. ANNE SPINNING 00.
[Hochelaga,]

Heavy Brown Cottons and Sheetinga.

Tweeds, Knted Goods, Flannel,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholeuule Trade only Supplied,

SAUSAGE CASINOS.
New Shipment from England ex

Steamship " Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PUECHABBBS.

We are Sole Agents ln Canada for

McBdde's ColobratedSheep's Caslgs.e

JAMES PARK & SON
TORONTO. j

L

it

ont.
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Leading Baris, 
STOCK AND BOND REPORT.

BR WDNALA DcaN U. 
Davi-aCLOSINJ PRICES8

W BLLAACE MADONA, oroscribed. 
Pdup. 

6t nd Cash a
___ ___ ___ __ ___ ___ __ ___ ___ _6 Mo'. Dec. 9. par uhasi

BAMTiaSTERSOLIOITOla, 5

CARON, PENTLAND & STU/ART, Br··········· mi.. 84,86 1,M6 1,079,475 8(uessors toAndrews, Caron, Pentland & BSuar) hian ouBa.f....n...........'...66664,8. 1,09,6 8%Comere.....50 6,000,000 00o1M0,000 si 199n
Ad s, StuartCentral.........................100 500,000 4,080 ' , 8 129f 6.

Advocate, Commercial an, insoo.S 40 50,<100200000 aï 12Sf ej50.0Corner of St. Peter and St. Paul Street, oaa n own shi.................... 50 1,500,000 1,500 00,0 1,60000 5 21.... f.... ....
Victoria Chamrs , - - - QUEBE O Federal """". """"----......10 1,479,00 1,45,0<0 70001 , 8 08 2 10.75

Solicitors for the Quebec Bank. Halifax 10 50,000 50,000 500 8ADoE P. CAON, B..LQ Hamton.100 1,000 999,500 000 g ... 8 184.75
Sc. .KPENROND. •,Q., .M.G. .""""'"""". ""•••".........100 1,50,000 g9,5,000 5 000 4 186 •37 136.0

o. A. PECNTLâ.. G. G. STUABT. Laanque Du Peuple...-- •........050 1,»00,000 1,900,000 500,00 8 8 14.2
La100 J am r 5 00,000l4,0 

a .... ... ....

Barrister., Attorney &, Soictors, st Maritinme"...................... 100 1,000000 201,71 4 50,000) -..
Barses tonySnies Ce aiie.:: .. **»bi .:::::* 100 M 1,900 M9,900 00,00()...

On.zas-No. 17 Toronto Street, (Consumers' Merchanta'"Bankof d a .. 100 6 5M,200 55,7 M•• 0 00 si 18f1 19876
CWx- ompa ornto'Streutdnsumr uMerchants' Bank of Halax ........... 100 1,000,000 1,000,000o 190»,00810.7CompaMylsonu.l.in.s).............. 

.... 50 9,000,000 9,000,000 80004 .......
DIDOATOONTO. Montreal.................. 

10,00.1.000000 6,000,000 5 M.mi 475E. TAYLoU ENGLIR Nova Scotia ............. "..... 8 8f8 1
aus100 500ICGI 

11,00 ,to 00a
Ontario......... . ............... 100 1,500,000 1.50,000 500,000 8 1151 115f2 1.<MMDOttawa............. 

.... 100 1,0 ,000,00o0m9o0000 125 126 125.»
S/BiS, MNB& MuuLKERN i, POgggUY#À& UIKR, People'. ako Rlii......90 60,000 M6000 85'000 9j 19.26People's Bank of N. B """"0..............50..... 

68......
O - r r c n Carling 

100reet..'.8..da0 000 0.. 8gMtret, . tpe'... .............. 100 900,0<0 900,000 25,40() 4LONDON, ONT Toronto....00.0.0000..00o. R. S t a n d a r d . . . . . . . . . . . . . . . . . . . . . . . . .15 0 1 0 0 0 0 0 0 1 ,0 ,0 0 0 8 W . f0 0 . 6 4 0 0T.oroK M NA n o Ba....l. ia ............... 100 2:0:00 ,000,000 1,2D0,000 4 212 214 212.0
LODN N.Union Bank, aaa.......50 

500,000 5w000> 40,0002 100 50.00
P.CO MUE NNAB UnionB&k Canada*.:***'******* 100 000 9 1 1"w ..P.PIEEasM D. Ir. HARPE; Ville Marie .......... .......... 100 1,0000 1,9k000.....

WesternT & BY m ............. " ....... " 100 500,000 316,774 95,000.O9NS TO NE & FORBES, Yarmouth................... .... 100 800,000 800,000 80,000 ·····Barristers,816,74e95,00.0.BarristeI, &N., LOAN COMPANIES.EGINA, - - - - North-West Territory. Ag rl S & Loan Ce. 50 600,000 8,318 5,000 4T. C. JOPNTONE. F. . Fouts. B alasCves .""00,0T.__0.______________Beh________ n vet *Co 100 1,850,000 9 67,066 87,000 8 104British Mortgage Loan Co...........100 450,000 998,770 80,000 .8'Budin & Loan Association..........,5 750,000 90 0,000 8 114.
H•LL, DEWART & CO., Canadaanded Credit Co CdeLn ........... 50 1,M0,000 668,990 140,000 4 129.. .5.Canada Perm. Loan & Savings Ce .... 50 8,000,000> ,000oo 1,100,000 6 211 213 10&50Barristers, So1citors, Notaries, mianSai yLoan Co". 50 750,000 650,410 141,000 4 211..10..BaristrsSolciors Noarls, 0. Dominion Sa.&nv. Society....... 50 11000,000> 8624<3 159000 3f ......Farmera Loan & Savings Company ... 505107,ZM 611,43 100,786 8

Om os-80 and 82 Ring Street East, first door east Freehold Loan & Savings Company... 100 1,76000 040 00001MjW,........170.00of Globe OfBce, Hamilton Provident & Loan Soc..... 100 1,8000 1,100,000 135,000 a8 198f 120 1123.50Huron & Erie Loan & Saving Co...50 1,500,00o 1,100,000 18,M000.. .... 1.0TORONTO, ONT. Huron & Lambton Loan & Bava. Co 50 1500,00 95150 942000 4 2.. 12.. . 128.5Imperial Loan & Investment Co. 100 698W>M5,000 96,400 119IcAR TH&R, DEXTER & DEN VAN, 8Bd&Loano. Co........100 700,000973,070 50000 8 ... ..
LandBSu ty C . ......... 5 49s,1.50 230,o000 130,0001.3

f&London & Can. Loan ÏenyCo.. 50 8020,000, 10,0Barristers, Solicitors,,Attorney London&Ont. v. C....................0 0,00 0 0
Manitoba Investment.1............ 100 9,950,000 450,000 8000. •fMcArthur re an Lombard Manitoba Loan Company ......... 100 400,000 100,00 8,000 4cre raC Montreal Loan & Mortg e "Co-.. .... 100 0,000 412,433 98,...0

M• a M'ARTJH , Q.. H. J. E TER. anitoba & North-West1 oan Ce. 100 195000 12,50> 10•,••00 8National Investment Co ............ 0 1 ,000 418,000 10,000 8 107 108J. DENOVAN. Ontario Industrial Loan &I "v. Co. ... 100 479,800 0,15 98,000 8 1WINNIPEG, A Ontario Investment Association .... 50 79,650,00 6M4,715 8,0004 Il 108
Ontario Loan & Debenture Co........50 95000,000 61,700,00087,0 4 118 123 59.00Ontario Loan &< Savings Co., Oshawa. 50 300,000 800,000 65,000 SACLCAREN, MACDONALD, MERRITT & Coa.nD C, .. 5,000a40n566D74,000 8D C1®4........n.C.®00Re800Estate Loan & ebentes o.---,000 477,09 5,000 50 . .SHEPLEy Ro al oan & Savings Co............ 50 5W000 890,000 s,00 à 5.. .7.00

on Loan & SavngCo..:""50 1,00,0000 6M000 190,000 4 1 6
Barristers, Solicitors, &o., Western Canada Loan & &SavingsCo. 50 9,000100.000 0,000 s a 190. 9&00Union Loan Buildings 28 and 80 Toronto Street, M00 

90···. 950
TO.ONTO.

Canada North-West Land C eo . £J S5100,0001,00000>4£1008 81 ...f.6•.• OAE " 5• H. MACDONALD Canada Cotton Co•"""................" 9.,100 090 100,000 1r' M. - - -I o.. .H..r r Montreal Tele raph Ce··· --. 0 0 00..............40 0 0.000000 . ·· 9
. IF..D Ne Ct 000M.2,000,00 4 118t 119 470.ELT NewNCty u Coefne.................0......... 

..... 20o 8.0
S t a r r M ~ . .. . .. .. ..H. ..u. . .. 1. . . . . . . . . . . . . . . . . . . .ai Mf.C .,H o ..... 109 1.00

rHOMSON, HIENDERSON & BELL, Toronto , Ho.umer'..asCo.....50.1.91o 
9.00

Barriste., Sollitors, &o. 

ParB NT AMEIA BDG. INSURANCE COMPANIES arLondn
4
WellingtonStreet East, TORONTO. 

AGL Ys.aoQuotationd on London Market.,aSt arne1E. TRO XBON. DAVID HENDE oN. GEO. GLIR-(tQantiuoatationsaonnondon.Mark... 
h o v.127WALTER MACDONALD. 

canatPacifSe....................100 71Registered Cable Address-" Therson," Toronto. Canada Southern e% lt Mortn"ee..•18
JNÉ. Lut 0e'à 'meLast Grand Trnkoi .... tc...........0 o 14f. .S.NDSEy Shars. dDi NAMEor CoMPAN. rS. 

Ble 5%a f.tual debenture stock ... ....... 110
____NM_____ e Nov.29. do. Tqbonds, 2nd charge.........

do. SeSng'referstc........... 100 6
Barrister, Attorney, Solicitor.% -. do. Thirdpref.sto•..........00 81% Great Western re.rstock .100...68i- ....

OFFc-g8 York Chambers, Toronto Street, 50,000 5 CBriton M.& G. Life. 10 1 Gret Westn ord rys
OR .1 00 -- . F i n F. L M. 1 g. do. 6 .............

10(),000... Pire Ims. Asoc .0..o.6.................10
TORONTO. 

90,0005 (luardian ... ....100 50 68 70 Midland811. let M - bul,s..............10 7 912,000 .2.10Pire.0 95 158 163 an. 5%firat rntge.00 107
350,000 10 Lancashrep 1D&L 5 do. 6 % second motae .00.lo 107Toronto, Gi52 

& Bruce 4% bonds .. 100 96f,

SN W 85,M 2 0 London 25 5295 54 Weigtney &Brue7% let . 97
NOW 1,F0 

0Logo 0 g1 4 S'LUt READY 300000 London & La.PN. 25 8- - 7ý0LuxE 1 th RJEA Y 2JTW800000 57 Liv.Lon.& G.F.& L. 8tk 2 80 3 L 
Lno120,000 00 Norte . & L ... 100 10 54à 5 SECURITIES. Nondon7

120,0< 24 Northlit &Mer.. 5 6î37 
indn8B Poh h5 Phoenix.... 50 50 No.28Bou1d 

Copie1of the 9th Volume et 200,000 9 ueen Fire & Life.. 10 1 f Canadian Govt. deb., 
5 

. .100, 41f oyI nsuranoe... 0 3 37 88 Dominion 5 %stock, 1g< jofy
1 ......... 12i " 50,000 ....)ttishimi.&L 10 1.............do. 4% do. 1904 5 6 810

UI~ 10,000 .. Standard Life .. :5 12............. do. bonds, 4 îeolàï 86l....,ok**......MONITIRI TIRS 
Montreal Harbour nds, 5 %..0CAAU1.Dec. 9 do. Corporation, 5%,57ado. do. 5%,1909................ 104

ompendium of commercial events for the year 118Brit Amer. dMToronto Corporation, 56. . .from July, 1885, to July, 1886, with or without 2.500 15 Cna a me. 0 $50.12...gg oon o . %, 1909a r padvertisen.jnts, may be had upon 5,000> 10 onfeeatin """". 100 10 ............ do.__ dr__r_,___gg __ ·····__108application to thise ofmce. 5,00> 10 Sun Life Ams o .fe 100 10f ............ TES ov. 10
5. 0 ,000 10 Q e e n .e .1 00F66 ••••••••. an k B is, 8 m o ná s . . .. .. 2

Copios Index aceompanies eaeh Vol. .,000 9 Western Asrne4 014 Tradeilll,8 do......

do. 6 d• ...

J
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TH E MONET ARY T IM ES.

•Insuranoe.

N[llrs' & Mallllactl1rors'
INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:
H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
S. Neelon, M.P.P., St. W. Wilson, Toronto.

Catharines. C. Riordon, Merritton.
W. Bell, Guelph. J. L. Spink, Toronto.
HUGR SCOTT, - - ManagLng Director.

8. WALXBLEY, - - - Treasurer.

OBJECTS =
.-To prevent by all possible means the occurrence

S avoidable res.
To obviate he losses from Ares that are un-

avoidable bythe nature of work done in mille
ad factories.

3Treduce the cost of insurance to the lowest
t consistent with the safe conduct of the

MdETB"ODS =
1.--TheComandeals only with the principals Of

the esta1ements insured by it, and combines
the Self-interest of the insured with that Of
the underwriters.

'--Cre, order and cleanliness must prevail in al
haýardS on which a policy will be granted.

riskS will be inspected by an officer of the
Comipany who will suggest improvements
where necessary for safety against ire.

Hod ffice: 24~Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JO ]N E. DE WITT. - - - PaNSsDmNT

Organired 184&
Assets, December 31st, 1885.... 6,119,547 15

ia l" (N Y ,Standard)..........706,1041
oleramount paid tpolcy-
holdere te Dec. 31, 1885 ......... 21,653,155 94

Agents' Directory.

CARRUTHERS & BROCK, Financial, Insurance
and General Agents, 458 Main Street, Winnipeg,

Manitoba.

H ENRY F. J. JACKSON, Beal Estate, and Gen-
eral Financial and' Assurance Agency, King

street, Brockville.

WI INNIPEG, MAN.-WL . GRUNDY, r8 Main
VVSt., Boni Estate, Mlnlng Broker, Insurance and

GeneralAgent. Interestseof non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

INNIPEG-HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offices over Commercial Bank,

cor. Main and Bannatyne Streets. N. F. HAEL,
T. H. GiLmoUn, GHENT DAVIs.

GEOGB F. JEWELL, F.C.A., Public Accountant
and Auditor. Offce, No. 8 Odd Fellowe' Hall,

DundasStreet, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
. ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

'TRUT & JAY, Agents for Roal Canadien; Lan-
BOUcasTre Cana Pire and Jarine & Scvereign

Fire; aleotle Confederation Life Insurance Cos.;
Canada Per. Build. & Sav Soc.; London and Can-
adian Loan and Agency Cc., Mefjord.

DONALDSON & MILNE, Collectlng Attorneys

Gener n rts50rnStreet Eas oronto.
Spa attentiongiven to investigat8ng Slow Un-
satistory Accounte, obtalning eecurlt for same

and Managn Insolvent Estates; alec Âugting Bank,
Insurance, Loan Socety and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insuranee Comp'y.

QUEBE
FIRE ASSURANCE

EsTAnaSEn 1818.&

CO'Y

Government Deposit, $76,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Baillax, N.B., GEO. M.GBEB.

do Montreal, THOS. SIMPSON.
" Toront, Onta=-o GeneaAge

GEO. J. PY•E, Genra Agent.

FIRE INSUR
IlOontestable and Uurestrioted Folioles pretected W- a" abc - - - -- - -

by thenNonForfeitureLaw f Maine. of the Count3
Novel and attractive plans, combining cheap BIs-

mWance with profitable Investmnent returl. Business dons exciui
th and solvency; conservative mansfem5ent; syetm.

iberale alingdenite polic lwem ume F.W. STON,
utmp pyl et flouses Wteutcuconaî.Frsdn

N Mm WeI. ho dterritoryand EAD OFFICE, -
advantageous terms to active men.

Railways. ____

Intercolonial>aRaalway
0F CANADA.

THE ROYAL MAIL
Passenger and Freight Route,

BETWEN .

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BBRETON, NEW-
FOUNDLAND, BERMUDA and

JAXAICA.

New and Elegant Buffet Sleeping and Day Cars
run on Through Expres Trains.

Passengers for Great Britain or the Continent
on Ieaving Toronto by 8.30 a m.train Thurodav, will
join Outward Mail Steamer at Halifax, a.m. Satur-
day.

Buprlor elevator warehouse and dock accommo-

dation at Hali ax for shipment of grain and generalmerchandise.
n earncf experience have proved the Interonal

in connection wlth Steainsbip Lines te and from

London, Liverpool and Glasgow to Halifax, to be the%ucet Freiglit Route between Canada and Great

Information as to Passenger and Freight rates can
be had on application to

ROBEBT B. MOODIE,
Western Frelght and Passenger Agent,

9,osin House Block, York St, Tronto
D. POTTINGER

ChiefSuýtendent.
Bailway Offie, Moncton, N.B., Nov. 22nd, 18M6

Paper.

R BRRBER & BROS.1
PAPERMAKERS,

ANGE COMP'Y|GEORGETOWN - - ONTARIO
y of We ntO1

vely on the Premium Note

CHAS DAVDSN,
sUeOretary.

-- GUELPHONT*

XANUYAorUnans Or

Book Papers, W yNews, and Colored

JOHNIB. BABBER,

THE TEMPERANCE & GENERAL
Life Assurance Company.

--- ~--~¯ Arcae, TORONT.
HEAD OFEICE, . . . - an T

---- . - -PassemENT.

HON. GRO. W. ROSS, Minister of Education,
HON. S . AE , QVienJ xc-Pum emENe.
BOBT. MLEAN, Esq.,

GET AN IN MEN BOND.
Provision Againet Death.

'Guaranteed Cash VaIle.PAt esIed a b Mercantile Collateral.

QBAD ATEDg toctu 1mortnty.

Insurance at actual cost. Pre umdrleasposetly
Largest amount of assurance provided fer lealOtY.

NURY O'HARA,

TROUT & TODD,
roo»0ro.

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSUBANCE fPOLICIES, APPLICATIONS snd

OFFICE BEQUISITES furnished in first.lass style. We.have. tor years

satisfactorily supplied the Loading Canadian Underwriters.

SEND FORB ESTIMATEB.

AGENTS WANTED.

ES El O A & JOHN BERTRAN & SONS,
Canada Tool Works,

MALLEABLE IRONG00. -- »e °-t°-
Nom le t oiu.utatu e P aningeryforilway

lAUATnEso m enTRCtadn »l Û Õ nt hrtot

MALLEABLE IRON, eni.e vnPD a

PAss. 1070.

To ODPM 9ro AL IENTDSrjoSEPHGILLOTTS

ADRICULTURAL IMPLETn]P GIEiS
L;AND mISOEAN.OUS1UB~JESa ,, IeLP... .---I

TROUT h TODD,
*s a es Chursk se.e

The olduest and mot trustworthy medium for in
formationastet]bistn and position of traders
ln the Unit"d Stetes "nd Caada.

Branch Ofices in TOBONTO, MONTREAL, HdLI
FTON, LONDON ST. JOHNsnd

WINNPEGad in eshnndred and three cles f
the United 5tates and Europe.

Roterns Books lsued in JanUay, Mats, JuIy

and SeptSber, ach ye".

DUN, WIMAN & CO.

677

Managing Directoi". 1
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TORONTO PRICES CURRENT.-Dec. 9, I886.

Nom otArice.Name o! Article. Ratsl ! rile W eesai
_____________Noms lfstes.iNaeToronto Paper.Mf, Co Name of Artic.s hale Groceores.-clon. bal rdwar.Con.Baeed eus.---Con.H

WORKS at CORNWALL, unterEx°rau . 8 40 .d345 Filbertsa, Siilg *new 010 011 No6UV 100 lb...Er .............. 8..lntso01o8AP A •.•.. •. •..•.•.. $250,000. tro g B "...:. O :0 0 O0 Grnob o. 0.........O000 1 6001 0 b 2 8 10
rSn Wheat, extra 8300 8305 SYRUrs : Comon080 0 85 No.12 "o......... 38 000 5

03e .......... 270 275 Amber.........0.a.rwreN.68 
00 00JOHN B. BARBER, President and Man'g Director, ea ........ 8 086 Pale Amber 0040 0645 Babe ievd. 006 0 06CHAS. RIORDON, Vice-President. Bran. ton.."" i12500 MoL:Asa:n.O... .. 03 26 0 roni e. ine 0705 0 0EDWARDTROUT,Treas. GRAIN:o.c. P racan ........... 004 0gal. 8 0000'"""

FallWheat,No.1 ... 0 77 0 78 8p s A i e....... O 01 B0o185 1 " gaci ...... e 35 00Manufactures theollowieadesPp :80576 a0ssawh oe' ... 018 010 B sin. ... 0

ga r. SprnWheao 
45B r079 080.6 000

ringWheatNo.1... 0 7 073 C0 G e .-.... ....... 025 030 ST:Cast..........012 018..g... S.d Sperile Pape's: :: o ° :0 ieerr.0 0:50 0boeeiplate. 200 0
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