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The Chartered Banks.

The Chartered Banks,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT,
HEAD OFFICE, . -

Pald.up Cap
Rest Fund

r . BOARD OF DIRECTORS.
THOS. WORKMAN, President. ORS

J.H.R. MoLsoR, Vice-President.

MONTREAL.
$2,000,000
800,000

2407

R. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing, Miles Williame. )
Pw A. F. Gault.
s Hgmnsmx THoMAS, General Manager.
« HEATON, - - - . . . . . Inspector.

BRANCHES.

ﬁgﬂ?}? Ou?t" Brockyville, Clinton, Exeter, Hamilton,
Owen S'ounmord' Montreal, Morrisburg, Norwich,
Thomas Std' ;;iﬂgetown, Smith's Falls, Sorel, St.
Waterloo, Oht.,yes?é(“,&’;&c (klua., Toronto, Trenton,

Agentas i
and Easté?ncv?\g:v?s'EQ“ebec - La Banque du Peuple

Bai ips B i ini
Ppok and Bank of London.  New Branswiok BAnk
Banking Cop0SWick.  Nova Scotia—The Halifax
Isla.ud_B&nkpa'fny and Branches. Prince Edward
Summerside, Nova Scotia, Charlottetown and
ewfou - Newfoundland—Commercial Bank of

In® ndland, 8t. John's,
urope,—J,
Messrg ondon—Alliance Bank (Limited);
Rose ¢ G gn, Mills, Currie & Co. Measr(s. Morton,
Bel Liverpool—The Bank of Liverpool.
niteq S%‘&um—ha. Banque d’Anvers.

; Megeres. —New York—Mechanics’ National
Bli::' zV Watson and Alex. Lang; Messrs,
Poriiars, €0 Boston—Merchants’ National
&tion&‘;d%asco National Bank. Chicago—
Nationg) B&nl? Bank. Cleveland — Commercial
Nation Detroit—Mechanics’ Bank. Buffalo—
Maring ¢ py.0081 Bank. Milwaukee — Wisconsin
Nationaj

Hecti ! National Bank,
ections made in a1] parts of the Dominion,and
owest rates of ex-

Let :
the y,tféf!ff Oredit issued available in all parts of

UNIGN BANK OF CANADA.

Notice is hereby given that a

Dry

uponltDEND OF THREE PER CENT.
hag bee‘?fdzg]id up Capital Stock of this institution
3t its bankip, ared,and that the same will be payable

on ayn house in this city, and atits branches,
nexg_d after %Ionday, the Third day of January
T
th e%‘l’sttl‘il)nsmr books will be closed from the 16th to
B ecember nex¢, both days inclusive.
¥ order of the Board.

&ebe& Nov. 23ra, 1886, E. WEBB, Cashier.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1668.
CAPITAL, - $2,500,000.

LoNDoN OrF10R—88 Cornhill, London
Branches at; San Fr 0! ' -
ancisco, Cal.; Portland, Or.; Vie-
toris, B.C.; New Westminster, B.0.; Vancouver, B.C.

In u:osnrs AND OORRESPONDENTS.
will ucmnd 4—Bank of Montreal and Branches, who
and ertake remittances, tel hio or otherw
t%y banking business with British Columbia.
Now ¥s 8.—Agents Bank of Montreal, 69 Wall Bt.,
L ork; Bauk of Montreal, Chicago.
NeITED K1¥aDoNM—Bank B. €., 88 Cornhill, London!
Walow Prov. Bank of Eng., North and South
Irges Bank, British Linen Cos Bank, Bank of
n'lf"l@s!‘&phic transfers and remittances to and from
; points can be made through this bank at current
d“m-, Collections carefully attended to snd svery
éscription of banking business transacted.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L T. W.JOHNS, - - - - - = = = COashier.
. E. BAKER, Presidens - wx, Vioo President
John Lovitt. Hugh Cann.  J. W. Moody

CORRESPONDENTS AT
gﬁm&x—'rhe Merchants Bank of Halifax.
t. John—The Bank of Montreal.
do  The Bank of Pritish North Americs.

Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
T A e

, (G.B.—The Union !
Gold and Gurrency Drafts and Sterling Bills of Bx-

® bought and sold.
Deposits received and interest allowed.
_Prompt attention given to collections.

ST. STEPHEN'S BANK.

INCORPORATED 1886,

ST. sTEPHIN'S, N.B-
"Capital e §900,000

Reserve ”;000
W. H. Tobp, - = = = - , - President.
J. F. GRANT, - = = = = - « - Oashier.
AGENTS.
London—Messrs. Glyn, Milis, Currie & go. Neg

York—Bank of New York, N.B.A.
ysﬁioxi{s.lBBmzhk%o&tu&M of Montreal. Bt
ohn, N.B.—B of Mon Bank
Drafts issued on any Branch:of the of
Montreal,

THE FEDERAL BANK OF CANADA,

Oapital 250,000
B:l:t . .1’1’5,000

DIRECTORS.
8. NoRDHRIMER, Esq., Presiden
J. S'qI‘mrr

%
William Galbraith, Esq. E. Gurn , Eaq.
Benj. Cronyn, l;a%’ H. E. Clarke, Esq., MP.P.

Langmuir, Esq.
. W. YARKER, eral Manager.
é. w A. E. PLUMMER, Ig;;neotor.
HEAD OFFICE, - - - TORONTO, ONT.

A BRANCHES. 8
Chatham, {f:mm . 'l‘lllonbur'g,
Guelph, Simcoe, Toronto,
Kingston, 8t. Mary’s, v;;mﬂYonge(St.
Bankers and A'iencs—New York—Americas Ex-
change Nationa! Boston — The Maverick
National Bank. Great Britain—The National Bank
of Scotland.
BANK OF OTTAWA,

OTTAWA.

Capital (a1l PAIA-UP)..crrerersieeressssers $1,000,000
Gepitnl alle P) 1’9310:000

JamEs MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.
T. Bate, B Bm]ﬁfﬁ%ons. Hon. George
C. T. . R. urn, .» Hon,
Bryson, on‘.%'. R.Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN,

BRANCHES,

Arnprior. Carleton Place, Pembroke, Winni Man.
"Agonts in Canads, New York and dmmozg{m of
Montreal. Agents in London, Eng.—. ce Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up....... sstsssssnscssraseseanasee
Reserve X
HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.
TaoMas E. KBNNY, President.

Jayms BUTLER, Vice-President; Thos. A. Ritchie,

'Allison Smith, E. J. Davys, Thomas Ritchie.

D. H. DUNOAN, Cashier.

In N mm—ﬁgznm' Bridgewater, G
ova 0! s , Gu,
rough, Londond , Lunenburg,
(Hants Co.), Pictou, ort Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick— urst,
Dorchester, Kingston (Kent Co.), Moncton.
castle, SBackville. In Prince Bdward Island
lottetown, Summerside. In Bermuda—Hamilton,
8t. Pierre, Miquelon.

Esq., Vice-President. |

Capital Subscribed ......

Reserve Fund ........ 300,

HEAD OFFICE, . . HAMILTON,
DIRECTORS.

JomN STUART, Esq., President.
Hon. JaMes TURNER, Vice President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Prcctor, Esq.
George Roach, Esq.

B. A. COLQUHOUN, - - - - - = " shier.

H. 8. STEVEN, - - - - Assistant C.shier.

AGEBNCIES.
Alliston—A. M, Kirkland, Agent,
own—H, M. Wateon, Agent,

mgrsvﬂle—m M. Livingstone, Ag nt.

wel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, n
Oranpi;svﬂla—-B. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
‘Win —B. Willson, Agent.

Agents in New York—Bank of Montreal.
:,gents in London, Eng.—The National Bank of

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 64.

Notice is hereby given that a Dividend of
THREE AND ONE-HALF PER CENT.

upon the Paid up Capital S8tock of this Bank has
been declared for the current half-year, and that the
same will bofsysble ot the Office and
Branches on and atter

Monday, 3rd day of January next.

The transfer books will be closed from the 15th to
the 30th December, both days inclusive.

By order of the Board.
WM. FARWELL,
General Manager.
ZSherbrooks, 1st December, 1856,

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

Oapit:'l.pdd ap ... 'l.m:sgg

. « « - = President.
JAOQUES GRENIER,

A.A.TBOTTIER, =- - = = = = ° er,
Branch—Three Rivers, %, P. B. Panneton, Man'g’r
Agency—8t. Remis, P.Q.; C. Bedard, Agent.

. POREIGN AGENTS.
London, d—The Alliance Bank, Limited,
New York—National Bank of the Republic.
Quebec. P.Q.—Bank of Montreal.

HALIFAX BANKING CO.

INCORPORATED 1873.
Authorized Capital. evensssesees 81,000,000
Capital Paid-up. w7 500,000
Reserve Fund

seeven

HEAD OFFI
. PITOATTALY,
w. I‘u DIREOTORS.
'NIACKR, dent.
Rosm L. J. MoRToN, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Bceotia: Antigonish, Ambherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Bhelburne, 1, 0,

New Brunswick: Petitcodiac, ugkvillel,sﬁ John.

BANKOF NOVASCOTIA

HEAD OFFICE, - - - - HALIPAX, NS.

Ag:eua in Nova Bootin—Amherst, Annaj 3
gﬁsgaw'x?&nh s';i.."i"" otou, Yarm o
ews.  n New Broaswick—

ton Moncton, Newcastle, St. Andrews, 8t. John, 8t.
‘oodstock. Manitoba—Winni-

. | 8te’phen, Bussex, W

In
In P.E.Island—Charlottetown and Summaerside,
liections made on favorable terms and promptly

8]
CORRESPONDENTs—Ontario and Q
Bank and Branches. New York—Bauk of New York,
National Bmkinx? Association ; Kidder, Peo.boty &
Co. Boston—Suffolk National Bank. London, Eng.
—Union Bank of London and Alliance Bank.

'I;H E PEOPLE’'S BANK

T NEW BRUNSWIOCK.
FREDERICTON, N.B.
INCORPOBATHD BY ACT OF PARLIAMENT, 1864,

remitted for.

THE MARITIME BANK

OF THBE DOMINION OF CANADA. ;
HEAD OFFICE, - - - - 8T. JOHN, N.B.
$391,900

Pa.ld:.n-p Onplhl nnnnlnumnﬂnmmﬂ:w
THOS. MACLELLAN, - et

AP , ot == s « - President
J. W. BPURDEN, = - = = = = =« = « <
N_AGENTS.
London—Union Bank of London,
New York—!‘og‘r:ﬁh l::lﬂoul Bank. o -
Boston-—] O Bank. o] e
Montre Bank of Lower Cansads. 0y et BB, W. ¥ Agent.

"THE NATIONAL_ BANK OF

SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT.
ESTABLISHED 1688

HEAD OFFICE, - - - - -

EDINBURGH.

. .mr

Onapital... oo 85,000,000, Paid-up...... .
e
LONDON OFFICE —87 NICHOLAS LANE, LOMBARD STREST, B.C.
poithstommdiamscoiioed
OUBRENT ACCOUNTS are y %o usual custom. ' L
DS ROTRS m""n%m avallable in all paris of the world are issued free
undertaken and Acceptances of Customenrs re-
on fmmﬂu rarnished on application,

of charge.
The of Colonial and Foreign Banks is
MWM‘I%M
sl onumnumlnc eonnsoted

Bnghnd

Bavtiand is also
a0 B A ROBERTSON Manager in London.
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The Loan Companies. -

THE WESTERN BANK|/CANADA PERMANENT|WESTERN CANAD

OF CANADA. Loan & Savings Co.

000 INCORPORATED 1855.
t)

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ...... esssnneane

Oapital Subscribed "
CApital Pald-up ..................ooororonns .

SRR— ) X

’ Co BOE D P‘(')F'dDItBEOTOBS. e 1’%88:888
OHN COWAN, Esq., President. Total Assets 8,600,
UBEN 8. HAMLIN, Esq., Vice-President. NOTICE i . =
. 8 hereby given that a Dividend of Five (5) §
Robers Motnioss M. D 37 ¥ohwen B2 | OFFICE: 0. BUILDINGS, TORONTO sT. e cont. for the halfyess ending. taesios e &)
Thomas Paterson Esq. TORONTO. ecember, 1886, has been declared on the Capital
T.H. MOMILLAN, - - - - - Oashier. DEPOSITS received at current rates of interest, | Stock of this institution, and that the same will

BRANCHES.
‘Whi Midland, Ti , New Hamburg, Mill- | - DEBENTURES issued in Currency or Sterling,
tby, d, T'{,'r%%lﬁ','f)gng, with interest coupons attached, payable in Canada or
Deposits received and interest allowed. Collec- | in England. Executors and Trustees are authorized
tions solicited and prom tly made, Drafts issued | by law to invest in the Debentures of this Company.
available on all parts olp the Dominion. Sterling| "MONEY ADVANCED on Real Estate ty at
d

an
Corres , Eng.—The Royal Bank payment.

of Sootlnpx:,ide::' Ni:wngggle’hgcllmhmum of Morffags and Munijcipal Debentures purchased.

Canada. .

d or z 1y. be payable at the offices of the Company, No. 70 }
P R Sompounded halt Joasly Chxﬁ-ch 8treet, Toronto, on and after

at the 31st of December, both inclusive,
American Exchange bought and sold. current rates and on favorable conditions as to re-

Loan & Savings Co.

Forty-Seventh Half-Yearly Dividend.

Saturday, the Sth day of January next. 3
The transfer books will be closed from the 20th to |

By order.
WALTER 8. LEE,
Manager,

ERBERT MASON, Managing Director.

PEOPLES BANK OF HALIFAX, THE FREEHOLD

Oapt D - CORNER CHURCH & COURT STREETS, LONDON, oNT. '
DIRECTORS. Capital Stock Subscribed ... 81,500,000 |
B. W. FRAGER, Pres. W. J. COLEMAR, Vice-Pres. TORONTO. cagital Stock Paid-up . . 1,100:000
Thomas A. Brown, Esq. George H. Btarr, Esq, ESTABLISHED 1N 1859, Reserve Fund ............ . 394,000
Augustus W. West, Esq. Subscribed Capital .. 81,876,000 —_—
PRTER JACE, - - - - « - - . . Osshier. Capital Paid-up. 000,000 | Money advanced on the security of Rea Estate on
- Branches—Lockeport and Woltville, N.S. Reserve Fund .... 450,000 | favorable terms.

in London—The Union Bank of London.
A”'Pu " New York—The Bank of New York.

President Hon. Wx. MoMasTER PExecntots and Trustees are authorized by Act
“ “ Boston—New England National Bank. Mmee:, - ;. Ho .Hon.. 8. O, Woop. oggip&r;ley!‘zt to invest in the Debentures of this
“ *“ Ontario and Quegeo—’l‘ha Ontario Bank Ingpector, - - - - ROBERT ABMSTRONG.

N
Money advanced on easy terms for long periods

LA BANQUE NATIONALE. |"amszt s borroweri opion.

HURON AND ERIE

bentures issued in Currency or Sterling.

Interest allowed on Deposits.
R. W. SMYLIE, Manager,

Oapital Pald-up........ccocvereerrvenennosens $%,000,000 TH E H AM l LT 0 N

HEAD OFFICE, - - - QUEBEOC.

Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier. Savings and Loan Com any.

Thooghnenenroie,%?;;l.wmn%. Tesster,ir, Eag. Provident and Loan Society. (LnMrrep). P

Fon. P. Gameat., . Bapy, - Peinchaad, Eag. DIVIDEND NO. 81., |OFFICE: No. 72 GHURCH ST, TORONTO,
Hon. Dir., Hon. J. R. 'I'hiybaude.n, Montreal.

es.-—ilontreal,c. A.Vallee,Manager; Ot Noticeis hereby given that a dividend of Three and

tawa, A ¢ Authorized Capital ...
|H .Carriere, do.; Shetrbrookad John Onml‘)[l‘):ll do. | a half per cent. upon the Paid-up Cl.gxtal Stock of Sabscribed -Oagltal....

Agenta-- Bk. of Sootland, Ld,, London; | this Boclety has boen declared for tar alf year and-
Gmem&:?gxn&mdoLsoB:n&uodaPmsetde& ing 31st December, 1886, and that the same will be
Bas, ; ional Bank of
’fg: Nstfo.:ﬁ'lg;%:: Bank, Boston; mmercial | on and after Monday, 3rd January, 1887,
'of New(oundland; Bank of Toronto; Bank of | The transfer books will be closed from the 16th to

d 3 reasonable and convenient terms,
New Brunswick, Merchants Bank of Halifax, Bank of | the S1at December, 188, both days inclusive, Advances on collateral security of Debentures, and
Montreal; Manitoba—Union Bank of Lower Canada Hamilion, 1t Deo. %882' CAMERON, Treasurer. | Bank and other St e
amilton, 1s , 1886,

Deposit; ived, intere al-
e Republic, New | payable at the Bociety’'s Banking House, Hamilton, 1ow:§, #li8 recelved, and interest at current rates

THE HOME

——

Money loaned on Mortgage on Real Estate, on

President. ager.,

TH E BAN K OF LON DON AG R lCU LTU RAL Hon. FRANK SMITH, JAMES MA&(:II;I.

IINN CAINADA.

DIVIDEND No. 6. |JaVings and Loan Company.|BUILDING AND LOAN

LOINDON , OINT.

Notire is hereby given that a dividend of THREE President, W G Sheriff, Co. Mid

D ONE HALF (3)) PER CENT. for the current | "Tesident, WiLLiaM GLass, Sheriff, ;0- Middlesex.

ﬂ‘ year, beifﬁ, a:h t eamut’;&f Sdove]n (e,g Per c%%t‘ Vice-Pree{dent,Aanuan,Trea.s.
um, 8 day n declar: upon e N

Paidup capital stock o THe Bank of London in | "Pscribed Capital.....
B:im.da. and that the same will be due and payable | Pald-up Capital .....

at the Bank and its branches on and after Reserve Fund

1,477,093

The transfer books will be closed from the 16th to

By order of the years in sums of $100 and upwards, bearing interest

A. M. SMART, Cashier. at highest current rates, '&aya.ble half-yearly l;g

London, Ont,, gonlgons. Executors and Trustees are authoris
3 3 34
£8rd November, 1868, For information apply to

W. A, LIPSEY, Manager.

THE CENTRAL BANK
OF CANADA.

Cavital Authorized ...

LONDON, ONT.

Oapital Subscribed . 000
Capital Pald-ap . 410000 InconzonaTeD 1678,
HEAD OFFICE, - . . TORONTO. O hlbe 4 81,000,000 00
BranPQARD OF DIRROTORS, Paidup o 833131 00
DAvID BraiN, Esq., ent. ’
! TrREES, Esq., Vico-Preeident, g:u"ﬂn‘: B.“"',.ko‘};‘g,‘;,{f,‘;‘" 135,539 16
H. P. Dwight, Esq. A. McLean Howard, ﬁ?‘ bentures..................... eseresneee
C. Blackett Robinson. K. Chisholm, Esq., “P.| Loans made on farm and city property, on the
D. Mitchell McDonald, Esq. most favorable terms.
A A ALLEN, - - - - - . * - Oashier. Munioj

- . al and School
Bmchel:-&%mpto&‘ Durham, Guelph, Richmond | chased. P " . Be:ﬁond Debentures pur-
Hill, atid North Toron: Money ; received on de, . .
Ag;nh in Canada—Canadian Bank of Commeroe, | thereon, Posit and interest allowed
In New York—Importers and TMenNsta Bank. In F.B. LEYS, Manager.

London, Bng.—National Bank of The Farmare’ [ nan od ot o ger:
don P The Farmers’ Loan and Savings Company,

DIVIDEND OF THREE PER CENT.

....................................... 75,000 | has been declared for the half-year ending 31st
MONDAY, 3rd DAY OF JANUARY, 1887. Total Assets December instant, and that th

at the offices of the Association, No, 13 Toronto 8¢,
the Blst day of December, 1686, both days inclusive | The Company issues Debentures for two or more [ ©0 82d after
Board,

W t0 invest in Debentures of this company, 318t December, both d&gs inclusive.

Dominion Savings & Investment Soclety, | The London & Ontario Investment Co,

of S8even per cent. per annum upon the Paid-up

768,995 75 | Caprital Btock of the Com any has n declared for

. the current half-year, ending 31st December inst.,

and that the same will be payable by the Company’s

Bankers on and after the 1st gls{)o January next.
e o

The s
16th to 31st instant, both days inclusive.

ASSOCIATION.

DIVIDEND NO. 33.
Notice is hereby given that a

e same will be payable

Monday, 3rd January, 1887,
The transfer books will be closed from the 16th to
By order of the Boar

WALTER GILLESPIE,
Manager.

LmMrreD,
DIVIDEND NO. 17,

Notice is hereby given that a Dividend at the rate

tock transfer books wi losed from the

By order of the Board.

A. MORGAN CGBBY, Manager.
Toronto, Dec. 6th, 1885,

THE COMMERCIAL BANK OFFICE, No.

OF MANITOBA.

—_— 74 e 81,057,350 OSHAWA, ONT.
Authorized Capital .................... 81,000,000 Assets P 1 1000 8: llh‘ ll %n::d ibed werserranssrenes $800,000
— Mon an Real -ap ...... e 300,000
DIRECTORS. lowutcgment rates, ° lmPrOved Estate at Reserve Fand ©, 65,000
DUNGAN MOARTHUR, - - - - - President. Sterling and Debentures issued, Deposits and Can. Debentures wsennees 605,000
Hon. John Sutherland. Alexander Logag, Money received on 4, and interest allowed ow Tata
Hon..C. B. Hamilton, W. L. Boyle, &nble half-yearly. By Vic, 4, - %0, Btatutes of | Money loaned at low rates of interest on the
. —— tario, Bxecutors ana Admln&:&" are anthor- | Segurity of Real Estate and Munioipal Debentures,
Depoaits received mdlnter:gt:llowod; Colletions | ised %o invest trust funds in Debentures of this ta received and interest allowed.
gmptly made. Drafts issned availabl parts | Oom, d W.F. Cowan. President.
the Dominion. Sterling and American Bxchange | WM. MP, GERO. 8.0, BETHUNR, |W.F. Avrax Vice-President.
Sought and sold Socretery Trees T. H. MOMILLAN,/S0e.-Treay.

1 TOBONTo s, zomonto. | Thy Ontarlo Loan & Savings Gompany,

R aop

e X1 1-3 48
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THE ONTARIO
Investment Association,

r (LIMITED),

 LONDON, CANADA.

DIVIDEND NOTICE.

Notice is hereby given that
A DIVIDEND OF FOUR (4) PER CENT.

being at the rate of 8 per cent. per annum, has
been declared for the current half-year, upon the
Paid up Capital Btock of the Association, and pay-
able at the office of the Association on and after

January 8rd Next.
The transfer books will be closed from the 20th to
the 31t inst., both inclusive.

HENRY TAYLOR,
Manager.
London, Canada, Dec. 6, 1888

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Sapital Subscribed - 82,000,000
Reosaro? Capital ...
Total Assets .... 3,041,190

otal Liabilities . 1,507,573

ﬁon‘?y loaned on Real Estate Securities only.
chagag iPal and School Section Debentures pur-

) WILLIAM F. BULLEN.
E: er.
London, Ontario, 1885. neg

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

81 W. P, Howraxp, C.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed .. .. 84,000,000
560,000

*  Pald-up X

serve 290,000

MONEY T0O LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-

mtures and Deposit Recei&tls. Interest
and Principal payable in Britain or
without cha

tes on application to
J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADALANDEDCREDIT
COI\@NY

DIVIDEND INO.

Notice is hereby given that a dlvidend of four per
cent. on the paid-up capital stock of this Compﬂng
has been declared for the current half year, an
that the same will be payable at the Companys
office, 28 Toronto Street, on and after the third day
of January next.

The transfer books will be closed from the 17th to
the 31st of December, both days inclusive.

By order of the Board.
' @ PO b, McGEE, Becretary.
Toronto 24th Nov., 1886.

The National Investment Co. of Canada

(LIMrTED).
DIVIDEND No. 21.

Notice is hereby given that a DIVIDEND of
THREE PER CEg’l‘.glon the Paid-up Capital Stock
of this Company has been declared for the carrent

651.

*half year, and that the same will be payable at the

office of the Company on and after the
Srd day of January, 1887.
The transfer books will be closed from the 15th to
the 318t prox., both days inclusive.
By order of the Board.
ANDREW RUTHERFORD, Manager.
Toronto, November 25th, 1886. -

Financial.

The Toronto General Trusts Co,

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P. .
Vicz-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - , - J. W. LANGMUIR.

Thislcompany is authorized underits charter to act
88 EXECUTOR, ADMINISTRATOR, GUARDIAN,
REOEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties. or under ‘WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
arenot in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Btatute 49 Vie., Cap. 2. The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustes, etc., etc.,, and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of fi ial

Financial.

RoBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO,

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

ATOCK BROKERS,
(MEMBEES MONTREAL BTOCK EXCHANGS),

11 8T. BACRAMENT STREET, MONTREAL.
Canadian and American S8tocks, Bonds, Grain, &o.,
bought or sold for cash or on margin,
Business strictly confined to commission.
Brokerage—One-quarter of one per cent. on par

value. ————
GooDBODY. GLYN & Dow, New York.

AGENTS : {Amx. GRDDES & Co., Chicago.
Lee, HIGGINSON & Co., Boston.

business, as agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MOBRT-
GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST. NEW YORK,

Accounts and Ajency of Banks, Corporatio
firms and individuals received upon favorable tgn::.'

BRITISH COLUMBIA.
RAND BROS.,
Real Estate Brokers and Financlal Agents

Offices at Victoria, New Westminster and H
Vancouver (Coal Harbor) B, C.
Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchassd on commission. Correspon-
dence solicited. Bpecial attention given to property
at the terminus of the Canadian Pacific B&Erwg.

COX & CO,

STOCK BROXKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Cash or on Ma.rg:n; also GGrain and Pro
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,

88 ST, FRANCOIS XAVIER STREET,
MONTREAL.

Bry and eell Canadian and American Btocks foe
visions

Eigidends u‘l: }nterest ooll‘?ictedin d remitt:

a8 agents for corporations coupons

and dividends; alsoutrmsternggntg.‘m po
Bonds, Stocks and Securities bought and sold on

commission, at the Btock Exchange and elsewhere,
Sterling ﬁxchsnge and Cable Transfers bought

THE BELL TELEPHONE CO'Y

OF CANADA.

CAPITAL, - -  $1,000,000
MONTREAL.

HEAD OFFICE, - -

Notice is hereby given that the various telephone
instruments not manufactured by this Compan
which are now being offered for sale or for f%
the public, are believed to be infri

tents held by the Bell Telephone

at suits have been institu
P to deal in these in ng instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-
forming the public of the claims m: by the Bell
Telephone Company, and of warning all persons of

fri t of this Com-

po eny

ements of the
ne Co., of Canada;
against the companiea

they. quenc of any infr
any's n
P e O. F. BISE,
Vice-Pres't and Man'g Director,
Montrea

HUGH C. BAgE&,’.;
Manager Ontario Dept.
e Hamilton,

A NEW SERIES ON THE

SGRNGE OF  AGEOUAS

PRICE, - $1.00.
44 GONNOR O’'DEA,

TORONTO, ONE__
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Leading Wholesale Trade of MontreaL

~ Kid Blove Notics

——

Advice from our English house
has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered in com-
petition with our Jolette, but we will
be in a position to sell them at a
much lower price.

JOLETTE POPULARITY.

The JOLETTE Kid Glove is
becoming more popular every season.
The standard of the Jolette will be
maintained, and a larger stock than
ever imported for the coming season.

LE BRABANT GLOVE.

The LE BRABANT Kid Glove
is considered the best $1.25 RETAIL
KID GLOVE this side the Atlantic.
The sale for the Le Brabant Brand
in our own Retail increases every
year. We are importing an im-
mensely large stock of this favorite
Glove for the spring trade.

POSITIVE PROOF.

The fact that our Retail trade has
kept the Jolette and Le Brabant
Kid Gloves for so many years, and the
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give genéral sgatis-
faction.

CARSLEY & CO.

TrapempR™ :

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND,

Bole Agents for Canada:

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Panl Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS -OF

Fancy Goods, Dol/:, Toys, Christmas Cards

MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

56 & 58 Front 8t. W., 69 to 63 St. Peter 8t,
TORONTO. MONTREAL.

Miercantile Summary,

TuE biggest ship 1oad of Petroleum that ever
cleared from Philadelphia has just left there
for Japan. The ship—the “R. D. Rice " —
carried 880,000 gallons.

Nova Scoria potatoes .are not up to their
usual high stundard this season. A large per-
centage is affected with some kind of dry rot.
Some shipments to the United States have
turned out well, others the reverse.

WE understand that the tender of Messrs.
James Harris & Co., of 8t. John, for building
100 coal hoppers, 70 flat cars and 15 box cars,
for the Intercolonial Railway, has been ac.
cepted.

CraTEAM makes, according to the Planet, a
pretty good showing of new buildings for 1886,
A High School, costing $20.000; a Roman
Catholic Church, costing probably $75,020,
partly constructed ; s Sunday-school chapel,
$3,000; improvements to the Court House,
$3,000; six brick and a dozen frame houses
have also been erected during the year. The
total value of the new structares is placed at
$117,000.

/

TaF winter service between Prince Edward
Island and the mainland is to be conducted a8
before, by the ‘ Northern Light,” which
steamer is now being fitted for the service.
Hopes of the long-talked of tunnel under the
straits are by no means abandoned. Indeed,
& correspondent writes us, under date 6th inst.,
trusting ‘‘ before another season arrives it will
be well under way. A tannel from the Island
to Nova Bcotia,” he adds, “would mean mil-

lious of dollars to the farmers of the former
province.”

IN November last, O. and T. Drake, fruit
dealers at Byng, were burned out, and their
insurance policy was payable to another party;
As a consequence, they derived no direct bene.
fit from it, and have found it expedient to
a8sign.——Wm. Short has been in business as
& general storekeeper for four or five years at
Dereham Centre, and we now hear of his fail-
ure. His liabilities are small.—In Dresden,

Martha Travis has been keeping a small store
since July last.

Mercantile Summary,

THE duck and yarn factory of Yarmouth,
says a letter of the 4th inst., is in full operation,
employing eighty hands. Yarmouth shipping
is reported to be doing fairly well, some good
freights having been carried by the vessels of
that enterprising place.

8. 8. *“ Dayars,” from Halifax to London,
took 50,000 bushels grain, 5,000 barrels apples,
585 cases lobsters, 65,000 feet lumber and other
cargo. Not a bad cargo, and looks as if Hali-
fax has facilities for supplying large cargoes to
ocean steamers.

Norrr Street Depot of the Intercolonial
Railway at Halifax is at length lighted with
electricity, several lamps having recently been
set up. The same depot is also receiving a
new roof and other much needed repairs. An
enthusiastic traveller tells us that ‘‘at the Deep
Water terminus shipments of grain and fruit
give the locality the appearance of a gmall
Montreal.” :

TaE Corriveau 8ilk Mills at Montreal, which
have been idle ever since the suspension of the
Corriveau Silk Mills Co., simultaneously with
that of the Exchange Bank, have been bought
from the liquidators by a syndicate, of which
Messrs. A. F. Gault and T. J. Claxton are
prominent members. It is understood that a,
joint stock company will be formed, and that
Mr. Claxton will assume the active manage-
ment of the business.

In the case of National Insurance Co. v.
McLaren, the chancellor decided an important
question. Mr. Peter McLaren, as will be re.
membered, some years ago recovered a verdiot
of $100,000 against the Canada Central rail-
way company for loss through fire to his lum.
ber yards near Brockville. The lumber was
insured for $150,000, and the insurance com-
panies having paid the $50,000 over and above
the amount recovered from the railway com.-
pany, now sought to recover it back upon the
ground that Mr. McLaren was estopped by the
verdict in the railway case from saying that
his loss was more than $100,000. The learned
chancellor held that there was not the estoppel
contended for, and gave the plaintiffs an op-

938 St. Peter St., Montreal.

Her assignment is now
chronicled.

portunity of showing upon a reference what
McLaren’s losses really were.

MONTREAL, Que

For
we n
COL(
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John Clark, Jr, & Co’s

M. E Q.
‘SPOOL COTTON

Recommended by the P; 1
Com y rincipa Sewing Machine
b ﬁhgmesk&:. the best for hand and machine sewing

TRADE MARKS,

venience of our Customers in the West
P_8 ‘%uu line of BLACK, WHITE, a.nd

For the con:

Wo now kee,

COLO
RS, at 3 ellington Street E Toronto

Orders will receive prompt attention.
WALTER WILSON & co, |

. Agents for the Dominion.
s od 3 8T. HELEN STREET, MONTREAL.
GTON STREET EAST, TORONTO.

WY, BARBOUR & SONS'

IRISH FLAX THREAD

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wiLsON & COMPANY,

Bole Agents for the Dominion.

! end 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST. WORONTO.

McARTHUR, CORNEILLE & CO

OlL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &e.

Painters’ & Artists’ Materials, Brushes, do

812, 314, 816 8t. Paul 8t., & 253, 265, 257 Com-
‘missioners Bt.,

MONTREAL.

W.&F. P.CURREE & GO.,|

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,

Po:tla.nd Cement

Veng Lin&s'

F1
Soote u%*ﬁ?%“ck Plastet of Paris
h Glazed Drsi.n Pi
Fire Olay, pe.chins Chy, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.|,

tam. A large Stook always on band Wt

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
Grey Sheetings Tickings,
te, Grey and Oolored Blsnkets,

Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flann

Low Tweeds, i Etotes, &o., &o.
538~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we bave now in Stock a full line of Colorsin’

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Cook’s Fricnd Baking Powder

IS AS PURE AS THE PUREST,
BETTER VALUE T;INXN THE CHEAPEST

Ask for.the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grooers sell it,

Sal Soda peire
Bi-carb Soda x%..
Cream Tartar orstas.
Tartario Acld orrstes.

For sale by
COPLAND & MCLAREN,

MONTREAL.

HOBS, EASKELL & CANPRELL
" Wholesale Fancy Dry 6eods,

16 ST. HELEN 8T, MONTREBAL,
656 & 67 Yonge 8t, Toronto.

TEES, WILSON & CO.,
{Buocessors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
MONTREAL

86 St. Peter Street, - -

BALL’S CORSETS,

l!annf.ctnred by
BRUSH & CO,,
Cor. Bay & Adelaide Streets, |:

J. A. CHIPMAN & CO.
Millers’ Agent.s md.m:x:ir:,m .

HALIFAX

consx%:ments solicitqd. npuomblq .dd'gﬂc%

mxoument

mmmmm.otm

§. breenshields, Son &l'.m

WHOLESALE

DRY GOODS

MERCEANTS,
17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,

MON TREA L.
mnrcantﬂs Summarg.

‘WALKERTON has carried the by-law granting
a bonus of $6,000 for a chair factory.

Tae Ontario & Qu’Appelle Land Company,
apply to Parliament for power to reduce their
eapital stock.

T Canadian Pacific Railway Company has
ordered a steel screw steamer of 1,000 tons
burthen to ply on Puget Sound.

THE orange growers in the vicinity of Log.
Angeles, Cal., expect to ship $wo thousand car
loads of oranges to eastern points this ssagon.

Tre by-law to raise $175,000 for the Guelph
Junction Railway, a branch of the Canadian
Pacific, was carried by over 600 majority.

RopmNsoN & SHaw, hardware merchants,
Almonte, are asking their creditora for a com:
promise at the rate of sixty oents in the
dollar.

A rarTY of New York Bohemians propese, 4Q
establish & large cigar factory st Sag Harbor,
whioh: will give employment to abaut one thog-
sand mon and gixls. '

In Victoria, B. C., W. Dickie, commission.
and fruit deslex, is 8aid to have left the coup-
try after sellmg out, his stock. The party who
succeeded him ig also reported away.

Tue newly amnexed municipality of 8
Gabriel has been connected with the Montrea]
fire alarm telegraph. The rate-payers of B4.
Henri are next agitating for anpexation.

Mz. Huer SuTERRLAND, ppesident of the.
Hudson’s Bay Railway, will make another.
trip to England shortly. He expecte thes the.
foréy-one milee of the road now graded will be;
railed by Christmas.

Taz promoters of the Rocky Mountajn
Mining a.nd Lumber Company have smghg;
for letters patent of incorporagion. The pro-
moters are mainly Port Arthur and Winmm
people. The capital stook is $500,000-

Txx Sounth Qnfario Pacific Beilway Com.
pany will apply at Ottawa for leaws %0, con-
stract a ling from & point on Lake Erie tp,
Ridgetown, and thence through the counties .
of Kent, Middlesex, Lambton and Huron tg.
some point on Lake Huron, and also to baild:
5 branch line to Oil Springs.

| Tae prospects of the Saskatchewap mqlo
grow brighter each- day, says the T’-"‘P‘
Medicine Hat. They are. now worhng
heads, the siallegt seam being five he;p@t _
mdrunnmguhxghas six feet of soljd ooal
#.The quality of the coal is improving. Largg
orders are reqeived daily for this coal, and be.
fore the spring the ogtput will no doubt be fax,

above what was ot first intended.”
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Oxz hundred barrels of grape wine has been
made in the vicinity of Nebraska City, Neb.,
this year. The Chronicle is particular in
designating it * grape wine,” in order to dispel
any idca as to the presence of logwood.

THE ratepayers of Laprairie have authorized
the munioipal council to issue $13,000 in de-
betures to consolidate the village debt, to
undertake certain improvements and to grant
land to manufacturers wishing to establish new
industries in the municipality.

WEe learn from the Canada Gazette that the
districts, hitherto prevailing, of inspectors as
%o the adulteration of food, have been altered.
They are hereafter to be oco-terminous with
the inland revenue inspection districts. The
analysts are re-appointed to the new divisions,

“I 8y all men are liars,” is the startling
displayed heading to a well-known merchant's
advertisement in a Toronto daily paper. This
sweeping assertion is qualified to a certain
extent by the next lines of the paragraph,
which read ¢ “Who are in the dry goods trade,
when they state they sell the same quality
Persian lambskin cap at $6 that I sellat $10.”
This is what Touchstone would call the * lie
direct.”

A PrrrsBuRer exchange 8ays: ‘“ A grocer at
Lancaster, Pa., hangs up in his window every
morning a list of persons who are owing him,
with their place of business. At the top it is
stated that the accounts will be sold cheap.”
If this plan wasadopted in some of our western
cities, says the Chicago Grocer, the retailer
would be found one of these fine mornings
hanging to the nearest lamp-post.

In the province of Quebec, late failures are
as follows; T. Lavoie, sewing machines,
River du Loup en bas, has assigned. 8.
Dupnuis, grocer, 8t. Anicet, is seeking a com-
promise. At Rimouski, C. A. St. Pierre,
grocer, has closed his doors. N. O. Lebrun,
hats, Sorel, has assigned, on demand, as also
have 8. & W. E. Harrington, general stors,
Metapedia ; F. Larin, saloon, Montreal, E,
Chouinard, grocer, Quebec, and T. Neveux,
general store, 8t. Clet.

‘Nor only is the title of Mr. Judson’s little
book attractive, * Beautiful Homes and How
to build them,” published for 50 cents by the
Lumberman, Chicago, and not only are the
daintily-colored designs and plans for houses
with which it abounds suggestive, but there is
much practical in foundation in the book, The
tables of strength of materials, methods of
measurement, hints on framing and various
suggestions as to house-building, may well
prove of great service to those who build
houses as well as those who get them bailt.

Messrs. LIvINGSTONE, JonNsTON & Co., whole-
sale manufacturers of clothing in thig city,
have admitted H. Langlois as partner. The
style of the firm remains as before.— In the
village of Mildmay, Henderson & Callfas have
dissolved. The former continues the woollen
and the latter the general store business.— _
The firm of Peuchen & Collins, paint manu.
facturers in this city, has been dissolved.— _
In Brantford the grocery firm of Wright &
Vanstone is dissolved. The latter continues
the business.

AN interesting item in the Winnipeg Free
Press tells of the opening, by the Waterous
Engine Works, Brantford, of a branch factory
in 8t. Paul, Minnesota. Mr. F. L. Waterous
has left Winnipeg to take charge of the St.]
Paul works, and many kind things are said of
him by press and people there. The works at
Winnipeg are to be closed, but the office will
be kept open, and Mr, George Erb will act as

agent for the present. Mr. Waterous takes
with him to 8t. Paul his beautiful little steam
yacht, the ¢ Kathleen.”

A ~NuMBER of New Brunswick timber land
licenses were sold at the crown land office,
Fredericton, last week, all of which were taken
at the upset price without competition: Sal-
mon river, Victoria, 2 miles, E. Hitchcock ;
Madawaska river, 94 miles, Madawaska river,
4} miles, Madawaska river, 2 miles, Geo. A.
Murchie; Moose Lake, head of Musquash
river, 2 miles, Geo. Herd ; Becaguimie river,
2 miles, F. H. Hale.

Tre Wisconsin Central Railroad has inau.
gurated a sensible system, It has issued an
order prohibiting the porters from reoeiving
any fees whatever upon pain of instant dis-
missal. The only exception made is that,
when specially requested to do so, they may
black a passenger’s boots; but fort his service
they are not to charge more than ten cents.
At the same time the wages of the porters are
raised, so that they can live without asking
fees from passengers.

Ir is reported that J. W, Cassiday, carriage
builder at St. Catharines, has gone far, far
away, leaving unpeid creditors to the amount
of over $2000. His assets are valued at about
half this sum.——In Walkerton, s dealer in
lumber named Paul Inglis, is in trouble; he
has made an assignment.——W. H. Davis and
8. J. Tow, shoe dealers in this city, are said
to be in trouble arising out of the Charles
worth & Co. failure.——Jos. Keep, a specula-
tive builder in Toronto, is said to have left
the country with liabilities of $6,000 or $8,000.

A rzereTTABLE failure is that of Messrs. D.
& J. Maguire, ship owners and export traders
of Quebec, whose liabilities approach hulf a
million dollars. The firm owned a large fleet
of sailing vessels and exported largely of sawn
lamber to Brazil and the Argentine Republic.
The protest of their drafts falling due in New
York, owing to an outbreak of cholera at the
River Plate, preventing their ships from dis-
oharging cargo, is said to be the immediate
cause of the firm’s stoppage. Among the
creditors are the English banking house of
Barings, Messrs. Ross & Co. and Mr. Sam-
son, of Quebec, and several Canadian banks.

Tre Inspector of Colonization Compames,
Mr. R. Stephenson, hasbeen travelling through
the North-West three months, going on
a ‘“ buckboard ” over the territory comprising
'the Edmonton, Prince Albert, Battleford
Regina and Calgary districts. Out of the
twenty-six colonization’ companies which
existed three years ago ouly fifteen are left,
and these, says the inspector, are doing fairly
well. Mr. Btephenson says he found amongst
the settlers & universally stronger feeling of
contentment than he ever observed during any
any of his previous visits, « They have few
grievances to complain of. In the Battleford,
Prince Albert and Edmonton _districts the
crops were very good, no trouble from frost
being experienced.”

THERE are but few changes this week in the
ranks of Ontario traders. In Bloomingdale,
Wm. Erb & 8on have sold out their general
store and cabinet business to J. G. Peppler.
8. Johnstone has bought the grocery business
of Mrs.J. J. Malone.——A¢ Stevensville, M, P,
Detenbeck has sold his general store business
to Esther Detenbeck.— The wholesale boot
and shoe stock of Charlesworth &-Co., in this
city, is offered for sale.—— A+ Harriston, Thos.
G. McCracken has sold his grocery business to

Thos. Dunbar.——The Stratford Co-operative
Cigar Manufacturing Co. has sold its business

sold thete stock of general merchandise to J.
A. Levis.—M. Pettit, dealer in tins, has pur-

ton.
a dry goods store not a thousand miles from

certain article. An impatient oclerk in a
churlish manner obeyed her wishes. “What's
the price ?”’ she asked. ““Three dollars,” was
the unceremonious reply. “Three dollars!”
exclaimed the lady in surprise; “how very
high your prices arel” “They’re cheap
enough if you’ll imagine s0!” was the surly
reply. “Well, you may wrap it ap for me and
I will take it,” said the lady. The article was
socordingly packed, and the lady, taking itin
her hands, was leaving the store; but the
alarmed clerk, running after her, exclaimed :
“Madame, you have not paid me!” «Oh, yes
I have if youw’ll only imagine so,” she archly
replied. The article was paid for, but not,
however, before the proprietor took in the
“situation.”—Dry Goods Chromicle.

Murrrerication of offices in the hands of
one man is sometimes attended with awkward
consequences. An illustration is found in the
case of the United States Consul at Charlotte-
town, who is also Marshal of the Vice-Admir.
alty Court of that port. An American fishing
vessel has been condemned by the Court for
fishing within the three-mile limnit ; 80 the Am-
erican Consul, as Marshal of s British Vice-
Admirality Court, sells an American vessel for
violation of British law. Uncle Sam will re.
quire to be a little more particular with his
consular service, especially about the Britigh
provinces, during the enforcement of fishing
regulations. Pooh Bah, with his variety of
tunctions, is all very well in a play, such ag the
“Mikado,” but judged by the temper of the
President’s Message, at least one of the parties
to the fishery disputes is not in a laughing
mood and does not wish to be amused by the
contradictory attitudes of an over-officed
official.

AN old subscriber, and an observant business
man, writing from the heart of the Western
peninsula of Ontario. makes the following per.
tinent observations: ¢ Prade here has the
same chronic ailment that attaches to it in
every point of Canada that I have touched—it
is sadly overdone. There is too much expense
incurred by merchants in making sales, too
heavy bidding in various ways for patronage>
and too many are waiting for the dollar that a
neighbouring housewife is about to invest.
Expense seems to be no sonsideration; a de.
sire for volume of business is everything,
hence the “guessing” and “‘gift” schemes so
much resorted to by those of whom we would
expect better. ¢ Manufacturers asa rule are
busy and seem contented. Some are working
overtime notwithstanding that in many cases
the capa-city has been much increased within
the last few years. * Grain comes out
slowly, barley excepted, but farmers are
steadily bettering their position in spite
of the low prices ruling lately for
wheat. Year by year the produce of the farm
becomes more varied ; the productiveness of
the land is retained thereby, the farmer is pur-
suing a more scientific course and his income
is increasing proportionately. Money comes
in fairly well and there is little, if any, of the
irresponsive feeling of eight or ten years ago.’

—Large quanties of raw furs arrive by evéry

train from the west and southwest nowadays,
says the Winnipeg Free Press.

to{Wood and Tozke. Adams & MoLeod have

chased the business of W. B. Cooper, Welling-
Not long ago a young lady having entered

New York politely requested to be shown a ]
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ANSWERS TO ENQUIRERS.

AssUurep, asks :—What should be the cash
surrender value now of a policy for $5,000,
(without profits) issued by Sept. 1st, 1883 ; age
35; premium $104. Please answer in your

. paper.

[The .legal reserve, on the 44 per cent. basis,
of a policy of $5,000, three years in force, age

35 at entry, is $150 in round figures. It makes | Peop!

no difference whether the policy is with or
without profits; the reserve is the same on
::!::er E;:me companies retain a larger sur-

b fl‘ge out of the reserve than others,
When payinga, cash surrender valne. Nocom-

pany could afford to pay the full reserve on|g

lapsed policies
premiums wer
very large.
vides for ad
cover the gda,
est liveg pre
value,)

X.Y.7..
an def.ti‘, Loxbon.—Your query answered
e heading «“ An Insurance Problem,”

11 elther this week's or next week’s paper.

to healthy members unless its
e very high, or its surplus was
In Massachusetts the law pro-
eduction of twenty per cent to
hger to a company from the poor-
ferring not to ask for a surrender

CUSTOMS AND EXCISE RETURNS.

Crry. Nov. "1 Inc or Dec
iio\'\ ov. '86|Nov. 85l

diTeal customs.| $528,344($463,358 $65,986 7
Torong, excise ..! 172,588| 144,023 28,565 I
do. > Customs.| 253,470 186,335 67,115 I
Halify, °%Cise ... 48,992 38,524 10,468 I
N :::poms. 126,865| 124,673 2,192 I
Han s ise ..[ 19,743| 21,658 1,915D
aton customs,|  61,451| 49,550 11,901 I
84, J(;h excise .| 32,171 27,097 5,074 I
do R customs.| 70,684| 61,248 9,436 I
Lon d. excise .| 25,172| 22,386 2,786 I
o Customs.| 35509 26295 9,304 I
Wingjoe, SX0i8e .| 27,232 23,138| 4,004
Peg customs' 34,793 39,950 5,157D
Otta,o' éxcise .. 19,356 ......[ .... ..
We  customs.| 19,856/ 16,713| 3,143 1
Quel?(;c excise .| 22,401 17,040 5,361 1
F) customs.| 53,094 35,923 16,171 I
Kin, 0.  excise ..| 48,321 43,527 4,794 71
stton customs.| 11,524| 9,565| 1,959 I

B 0.  excise .| 12,637 12,664 27
rantford customs 9,680, 9,764 184D
Beﬁh'- excise .| 9,020 5,860 3,160 I
eville customs.| ...... 3,161 ......

0, excise .. ......] ...eed] eeeln
Guelph  customs.| 6,404 5,257 1,147 I
8 0.  excise ..! 16,691 14,609, 2,082 1
t. Catharines....| 6432 ......| «cooes
8t 0. excise ..! ......| ... eeeens
ratford customs 5,178 ......| ..... .
0.  excise .| ......| coeeedl e .

—A Chicago clergyman ;sks: « Can & man
be a Christian a.ndg{t the same time a suo-
“« business man ?” and Puck answers,

He can if he advertices largely.”

FEED.
Jebb Process Corn Feed,

Best and Cheapest Feed in the market for

Cattle, Horses, Sheep, Hogs & Poultry.

EVERY DEALER

should have it in stock. Write for quotations sud
circulars to

STEELE BROS. & G0,

Seed and Produce Merchants,

TORONTO.

SPECIAL ATTENTION TO

Red and Alsiké Clgver Seod, Timothy Seed,
.y &Co

Correspondence invited,

STOCKS IN MONTREAL.
MonTazaz, Dec. 8th, 1886.

z
8TOOKS. C]
-}

Lowest.
Total
Sellers.
Buyers,
Average 85.

PAY A8 YOU GO.

It is one of the greatest temptations in life
to run into debt; and the young man who
starts in by availing himself of the chances he
will have to purchase goods on credit, will
meet with a woful fate sooner or later in life.
The pressure of debts that cannot be paid. will
hold & man down with a firmer grasp than
almost any other power that he will have to
combat with. It will prevent his engaging in
any enterprise without the fear that his credi-
tors will step in and close him out just as
soon as the success of the engagement is
assured. It will not only control his inward
life, by ma.king him afraid to meet his credi-
tors, but it will control his outward appear-

TORONTO SYRUP CO.

Caprtal, - - - $300,000.

DIRECTORS.
ALFRED GOODERHAM, Pres’t. JOHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.
A T. H. Beatty.

ulton, w.
R. W. Suthefland, Sec.-Treas.

o SPECIAL NOTICE to the TRADE.

Samples of Stangg_rgl__Symps now ready

r food' are made by the “JEBB PROCEKSS,”
9: ch we are the uoley licensees for the Dominion.
teed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

OFFICE AND RBFINERY,
m;"unade Street East

THE PATENT

Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

rororto Stoel Wi Mat G,

No. 6 Wellington St. West, Toronto.

fo
Guaran

TORONTO.

in the vn.i-of a Mat ever de-

greatest thing
vife?f Made from galvan: steel wire, with
ed iron and . _They are wear

ja
eather proof. Snow, ice, mud clay and water
and W out of sight by the ! rater
These mats areself-cleaning, and req noshaking.
They ocost one-third to one-half leas than the cor-
ted rubber mat of equal thicknees, and are
adapted for any and every where & mator mat-
ting is needed. Especially adapted for railway and
street car floors, steamboats, churches, hotels, offlces,
stores, residences, elevator floors, &c.

.linto debt,

-1 BOSNIA PRUNES in casks, ke

ance and keep him from visiting quarters
where business information and a mercantile
education can be picked up. If he is earning
money even in abundance, the fact that he
has to keep paying out his income to square
up old scores will prevent his ambition from
being stimulated as it would, could the money
be applied as a nest egg of his fortunes or as
an investment in some enterprise that would
bring in an additional income. A youth fre-
quent ruins all his future chances by running
not for necessities but for
luxuries. It secems much easier to run into
debt for ten dollars than to pay out five dollars
in cash.-- Chicago Grocer,

NOTICE OF REMOVAL

We beg to notify the Trade that
at the beginning of the year we
shall REMOVE to the HANDSOME
NEW WAREHOUSE on

BAY STREET,

where we will be pleased to see
our friends and buyers generally.

BRYGE,
NcMURRICH
& (0.,

34 Youge St, Toronto.

Eby, Blain & Co.

NEW FRUITS. CROP 1886.
VOSTIZZA, PATRAS and PROVINCIAL

CURRANTS.

Finest V. Dehe Blue Basket, Black
Balket and“l't.ondon Layer

RAISINS.

SEEDLESS R AISINS,
VALENCIA RAISINS,
SULTANA RAISINS.

and cases.
FRENCH PRUNES, in kegs and cases.
FRENCH PLUMS in cases.
PERSIAN LAYER DATES.
FINEST ELEME FIGS.
LEMON, ORANGE and OITRON PEELS.

EBY, BLAIN & CO., Importers,

Cor. Front and Scott Sts.,
TORONTO, - - - ONTARIO.

BOECKH’'S

STANDARD BRUSHES

Quality & Sizes Guaranteed,

——

Special MACHINE BRUSHES,
etc., made to order.

nme——

B0 York Bk, | 14310160 Adelnide B,

TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

I.o.dln‘ ‘Wholesale Trade of Toronto.

Wyld, Brock & Comy'y

Notwithstanding the recent heavy advance in fine

Wools, we have full ranges of the following Goods
at old prices: —

Knitted Shawls and Clouds,
Pon-Pon and Tam 0'Shanter Caps,
Jorseys. Coats, and Pochas,
Mitts Bootess. Gaiters,
Mufflers, Cardigans, Sashes.
Tuques, &c., &,

WILD, BROCK & COMPANY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

The Best in the Muarket.

PUT UP IN HANDSOME WOOD BUCKETS, |

Containing 5 lbs., 9 Ibs., 20 1bs,, and
40 1bs. eaoh’. '

‘Write for a sample crate of 6 buckets.

W. HESSIN & CO0., - 7 Front S East, |

T0 OUR GUSTOMERS

We are now filling all orders
from our temporary premises

No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
Wwe re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

. F. McKINNON& GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Cor. Wllington and Jordan S,
TORONWTO.

2 Fountain Court, Alder b

COOPER & SMITH,
¥Mannfacturers, ll)mrrt:g and Whoelesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN 0. SMITH.

WM B. HAMII.TON

facturer & Whol

le Dealer in

Boots and Shoes
15 and 17 Front Street East,

TORONTO.

ESTABLISHED 1856.
Telephone Communication Between all Offices

P. BURNS,

Wholesale and Retail Dealer in

Coal and Wood

Ocrders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission. Marchants,
- Toronte, Ont,

THE E. HARRIS COY,

44 KING STREET, EAST,

Paints, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED
ENGLISH GLASS.

A fuall line in stock.

EWING & CO.
WOID MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO

M TO HAND!

JAPAN TEAS,

SEHASON 1886-87.

Morgan Davies & Co.,
48 FRONT 8%, E. TORQNTO.

COBBAN MANUFAGTURING G0,

TORONTO.
MANUFACTURERS OF
Mouldings, Frames & Looking-Glasses

IMPORTERS OF

Plate, German and Sheet Glass, Cabinet

LAWRENOR COFFER THOMAS FLYNN,

'y, London, Eng |-

0CILYY,
ALEXANDER

Would direct the attention of

MERCHANT TAILORS

to their cheice stock of

DOMESTIC AND IMPORTED WOOLLENS,

which for Value and G 1 Excell
t be surp d

CANADA PLATES.

Russia Sheet Iron, Stove Polish,
Copper Pitts & Ketﬂes, Coal Hods,
Stove Pipe Elbows, Coal Tongs
Stovepipe Dampers, Fire Shovels
Stovepipe Wire, patent,
Stovepipe Vsrnlah Star Thimbles,
Stovepipe Collars, Cinder Sifters,

. | Btove cks, Lamps & I-amp Goods
Stove Boards Lan terns, &c. &c.

563 and 58 Yonge St. and 9 Jordan St.

PREMIUM

Account
: MANUFACTURERS.

A htge stock on hand, or manufactured to any

nsurpassed for uality, Durability an
g'xu.pneu. Establish Q v by

Caldaoet, Durdan § G,

DRY GOODS IMPORTERS,

> ot moween | TORONTO.

P. H. BURTON.
TO HAND FOR

Fall & Winter Trade

Silk Dress Plush, all Colors.
Silk Mantle Plush, Black & Brown.
Otter Mantle Gloth, ass’d Shades.
Sealette Mantls Cloth, ass’d. Shades.

‘Boucle, Curl, Melton Cloth.
~ CHADWICK'S THREAD AGENCY.

HUGHES _BROTHERS.

DRESS DEPT.
SILKS, SATINS,

W. C. HARRTS,
R. W. BPENCE

VELVETEENS.
CRAPES, DRESS GOODS,

Mskers’ Sundries, &

& ANDERSON |
(o, By ad Pt S, Tora,

M. & L. Samuel, Benjamin & Co.

BROWN BROS.
Book

VELVETS, PLUSHES, i

MANTLE CLOTHS. |

THE LEADING HOUSE for CHOICE GOODS
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THE SITUATION.

in;:; Bayard, Secretary of State at Wash-
him :(;111 a letter to the President asking
pond communicate the fishery corres-
oati ence to Congress, states that ‘ potifi-
on hag not failed to be duly given to
© government of Great Britain that com-
Pensation ig expected for the loss and dam-
:gne caused to American fishermen by the
it Warrantabie action of the local author-
8 of the Dominion of Canada, not merely
Y the summary seizure of their vessels
:;ld the. exaction of heavy fines in advance
.heal'lllg and judgment, but for the cur-
f"'ﬂment of privileges to which they were
J“B_tly entitled under the commercial regu-
lations, as well as treaty stipulations, and
consequent interference with their legiti-
mate voyages, whereby the natural profits
of their industry were seriously diminished,
and in many cases wholly destroyed.” And
the president backs up the secretary’s sug-
gestion for a commission to take evidence
on the subject for the information of Coa-
gress. It remains to be seen whether any
irregularities have occurred in the Canadian
treatment of the cases dealt with. We ap-
prehend that in all cases of seizure
and fines the usual course has been fol-
lowed. Denying coal to American fishing
vessels, when they would have been entitled
to wood, is an argaable point, and if any
error was madeby the Canadian authorities
it will probably be found in this decision.
But Secretary Bayard does not cease to
hope that *‘propositions now pending for
consideration” may prove the basis of &
just and permanent settlement. To which|
every Canadian will say, Amen.
The attempt to prevent the Canadian
Pacific Railway Co. from carrying a line be-
"yond Port Moody to Coal Harbor, on the
Pacific ocean, has been frustrated. Mr.
Major, last year, raised an objection against
the branch or extension going through bis
property. The Supreme Court has just de-
cided against Mr. Major. It was contended
that the company had no right, under its
charter, to extend beyond Port Moody; &
contention which was met by the allegation
that the road in question was a branch, 0ot

an extension of the main line; and this

view the court sustained, Judge Henry dis-
senting. Whatever ‘might have been the
legal merits of the question, Mr.Major could
not hope to succeed, in the long run; for
if authority to extend to the Pacific did not
exist, parliament could not have refused
leave to amend the charter so as to remove
the doubt or inhibition. Mr, Major was, in
this view of the case, fighting a hopeless
battle; and the wonder is that he did not
see it at the outset. Of course, there is the
possibility of an appeal to the Privy Coun-
cil; but & reversal of the decision of the
Supreme Court would not tie the hands of
parliament, and the ultimate result would
be the same as if no such reversal $ook

place.

The attempt of the anti-renters to confis-
cate the property of Irish landlords may be
set down as a failure. It is now certain
that the government will be sustained in its
determination to uphold the law. Lord
Hartington, and even Mr. Bright, have left
no doubt on this point. And at least one
Home ruler threatens to vote Home Rule
no more, in which several others will join
him, unless the confiscation theories of the
no-renters be abandoned. It was quite
time that the blow struck at the rights of
property was parried. Asone of the speak-
ers at the Liberal Union conference, on
Tuesday, said, ‘“the cry of no rent is an-
archy.” If confiscation of one form of
property were fo take place, the innercircles
which are supposed to protect other forms
would soon give way. The only safety in
dealing with confiscation is to repulse it
boldly and vigorously, at the threshold, and
this is now certain to be done.

Some of the fishermen of Labrador and
Newfoundland are beginning to turn their
eyes to the new pastures of the West. The
discovery of black cod on the Pacific Coast
of British Columbia has created a desire to
share in the finny wealth which is there
obtainable. Enquiries on the subjectjmade
of the Minister of Marine are said to be
pumerous; and he is awaiting the full re-

port of the commander of the exploratory-

expedition. The fishermen of the Mari-
time Provinces may be compared to a
swarming hive, which sends forth much
young blood to the neighboring American
fisheries, very often only to come back in
American vessels to poach on the Canadian
coast. It is the flag, not the crew, that

constitutes the nationality ; and when these |

fishermen go under a foreign flag they vol-
untarily leave behind them the rights which
they had in the rich heritage of the Can-
adian coast fisheries. They cannot have

| both, but it is in their option to make their

election, and when they do so they have no
right to complain, if they make & wrong

choice. In that case it is easy to correct

the error by returning. Does not the fact
that Maritime Province fishermen go to join
their labor to American capital furnish a
hint by which those who command capital,

in the r provinces, might profit? Is there|p

pot room te fit out more Provincial fishing
vessels to operate in our coast fisheries ?

An endeavor to make a large reduction
in the number of tavern and saloon licenses,

in Toronto, has so far failed; and though
the question may come up again, the votes
on the several divisions in the council do
not leave the impression that any great
change is going to be effected. There are
two ways of reducing the number of licen-
sed drinking places: one by decreasing the
number of licenses, the other by increasing
the price of the license. It is a curious
fact that very different results from lessen-
ing the number of drinking places are ex-
pected by different persons. The distillers
of Pennsylvania are in favor of high license,
and they have formed themselves into an
association to secure that boon to them-
selves; their theory being that if you lessen
greatly the number of places at which beer
is sold, you proportionately increase the
consumption of whiskey. Such increase
might take place through’the increase of
unlicensed houses,jbut it is difficult to see
how it could otherwise. Besides, much
lager is drunk in Philadelphia, and but
little, comparatively, in Toronto. High
license might operate differently in the two
places.

The respectable American press is de-
nouncing & plot which is said to have pretty
widely extended ramifications in the United
States against Mexico. The alleged object
is not annexation but to establish in Mexico
a Socialistic Republic, in realization of the
theory of Henry George and other dreamers
and marauders. A graduate of Hartford is
at the head of the hair-brained scheme.
His theory is that he can compel both Eng-
land and the United States to aid in the
realization of his plans: the first by an at-
tempt to protect British bondholders, and
the. other to prevent a British protectorate
over Mexico. Far-fetched as all this is,

he social republic to be established by fili-
bustering is said to have a large number of
supporters outside of Mexico, and its advo-
cates rely upon getting the *labor vote”
inside. If the ramifications of the plot be .
anything like as extensive as is represented,
it cannot be long before the United btates
government will feel it its duty to interfere
to protect its honor and preserve its neu-
trality.

The report of Mr. Manning, Secretary of
the United States Treasury, is perhaps the
ablest piece of official literature which the
Republic has produced. It bears on its face
abundant evidence that its author has made
a profound study of the silver qu stion ; and
be is equally at home dealing with the
finances of the United States. Neverthe-
less his view of the silver question is, first
of all, American, even while it seetns to be
most cosmopolitan. He is a bi-metalist,
who believes in unity of action by the great
powers; but he does not believe that thére
is any use asking for new monetary coiifer-
ences until England has made up her mind
to retrace the step she took in 1818, when
she made gold her standard. Mr. Man-
ning believes in free coinage, but not in the
archase. of silver by the State. He traces
the fall in the price of wheat, in America,
%o the fall in the price of silver in India,

| where the price of wheat is nominally the

same a8 it was fourtecen years ago, but
really twenty-five per cent lower. But he




664

THE MONETARY TIMES.

“fails to make allowance for other caunses
which have tended practically to lower the
price of wheat in India; when this allow
ance is made there will be something left
in what he says; and if the United States
suffers in this way, so does Canada.

Secretary Manning repeats his suggestion
for “a better currency for the people of the
United States than the best now possessed
by any nation.” Thig ig nothing less than
“a currency in which every dollar note shall
be the representative certificate of a coin
dollar actually in the treasury and payable
on demand ; a currency,” he adds, ‘in
which own monetary unit, coined in gold,
or its equivalent, coined in silver, shall not
be suffered to part company.” But before
this can be done, what Secretary Manning
calls the monetary dislocation, effected by
the practical throwing out of one of the
precious metals by many nations must be
cured. If that cure should come, the ideal
currency of Mr. Mannink may become the
actual currency of the United States. There
is no denying, however, that it would be &
dear currency; and the question is whether
the waste resulting from dearness would be
made up by the qualities of absolute safety
and the greatest degree of attainable sta-
bility.

More than two years ago the provincial
premier, of Quebec, expressed the opinion
that a railway bridge across the St. Law-
rence river, at Quebec, would have to be
built. And now a member of the city coun-
cil of Quebec, Alderman Chouinard, brings
the subject under public notice. The prac-
tical question is how to raise the capital,
vaguely spoken of as *from three to five
millions,” required for the construction.
The alderman in question apparently seems
to think that this task should be under.
taken by the North Shore Railway Com-
pany and the provincial and general gov-
ernments, the latter as proprietor of the
Intercolonial with which it would be the
best means of making western connection,
Others suggest a private company, on the
snpposition that the local traffic would alone
return a revenue sufficient to pay interest
on the cost, which is more than doubtful.

PRESIDENT CLEVELAND'S MES.-
SAGE.

On the subject of the Canadian fisheries,
we learn from this document something
about what was done, after the Senate of
the United States pronounced against the
project of anew treaty. “Negotiations were
instituted to obtain an agreement with her
Britannic Majesty’s Government for the
promulgation of such joint interpretation
and definition of the article of the conven.
tion of 1818 relating to the territorial waters
and inshore fisheries of the British provin-
ces as should secure the Canadian rights
from encroachment by United States
fishermen, and, at the same time, insure
the enjoyment by the latter of the privi-
leges guaranteed to them by such conven-
tion.” A joint interpretation is a desirable

thing, and there ought to be no great diffi-| Timber Culture Acts. Any remedy which

| to secure a satisfactory settlement he must

clearing the controversy from the possi-
bility of conflicting interpretations. And

poaching, all old disputes as to the limita.-
tions of the rights of the two parties would
be at an end, though it is possible that
8rme new ones might arise. That poaching
will ever cease ig perhaps too much to ex.
pect ; the game is too alluring, the stolen
apple too sweet not to create g desire for
its possession. But when poaching becomes,
as it bids fair to become, unprofitable, the
incitement to pursue it will be greatly
lessened.

It is true, as President Cleveland says,
that no agreement on the interpretation of
the headland clause has ever been come to;
but the great American authorities have
not differed much from the Canadian
view. Daniel Webster, when American
Secretary of State, admitted that the
Canadian interpretation was correct ; and
American courts have uniformly held to
the same principle, when Chesapeake Bay
and similar waters have been in dispute.
But the headland question has not given
any real trouble, during the last season ;
the poaching has been within the three-
mile limit, about which there is and can be
no difference of interpretation or opinion.
Putting coal upon a different footing from
wood, as Canada has done, may seem to be
going to an extreme. If fishing vessels
have a right to obtain supplies of wood, in
Canadian ports, why not coal, when they
happen to be steamers? There can be
only one reason why they should not get
coal, and that is that the steamers would
be able to outrun the cruisers under sail.
But steam cruisers could be employed,
though at extra cost and some incon-
venience. If that were done, we might
waive the right of strict construction re.
garding fuel.
The President makes an objection in
general terms, to the action of Canadian
officials, and says they are of a nature to
endanger the mutually beneficial and
friendly relations between the two coun-
tries. The correspondence on the subject,
which will be laid before Congress, will
doubtless make plain this somewhat ob-
scure allusion. When the President ex.
presses disappointment at not being able

have had in his mind the obstructive action
of the United States Senate. It is satis-
factory to learn that “negotiations are still
pending, with reasonable hope that before
the close of the present session of Congress
announcement may be made that an ac.
ceptable conclusion has been reached."

The mode of settling the public lands of
the United States,some of which have been
adopted as models for ourselves, are always
of interest to Canada. The Pre-emption
law, which this country adopted, has been
abused to such an extent in the country of
its birth that the President recommends
its amendment, to prevent a repetition of
the frauds that have been practiced under
it. The benefits expected from it have
been threatened with entire defeat; and g
similar abuse has taken place under the

culty in agreeing upon it. There would be

would seek to put checks upon the aliena-
a decided advantage to both sides, in | tion of homestead rights could scarcely fail

bad debts have been made.
in their anxiety tosecure ‘““good customers”

lands.

earth; and the question is how to turn

relaxes, and some slight desire for the in-

civilization, begins to show itself.
the permanent settlement of the Indians
possible ? That is a problem to which Mr.

itself. Allotments on the reservations, he
thinks should be made. So the world
moves in the opposite direction to that in
which Mr. Henry George is desirous it
should go. -

COMPETITION.

We have become accustomed to hear that
competition is the life of trade; and so it
may be in communities filled with super-
human sweetness and angelic light—where
selfish passion is subdued and Christian
principles prevail. But there are kinds of
competition which are the death of trade,
and of traders, too. It is a fit and proper
aim for a merchant to see if he can buy
cheaper or on better terms than his com-
petitor; if he can get his goods delivered
more promptly and presert them in better
shape to his customers ; if he can use orig-
inal methods of advertising, employ intel-
ligent and polite clerks and 8o systematize
his affairs as to bring customers about his
shop and send them away satisfied with
themselves and him. These will be dis-
tinguishing traits of every competent mer-

chant.

But there are many storekeepers the

world over, too many in Canada, who are

not worthy of the name. The e is g class,

in gspecial, who forever try to get custom

away from an opponent by such means and

on such terms as do no good, but only harm,

to the dealer who thus acquires it. Some

are foolish enough to coax credit buyers

away from a neighboring trader, without

enquiry as to their character, only to find,

when seeking to collect these accounts, that

Others again,

by offering goods lower than competing
firms, sell at cost or under, thereby doing
injustice to the general mercantile commun-

ity—whose honest aim it ought to be to

to operate occasionally, if not frequently,
to the disadvantage of the class for whose
even if the effect should not be to prevent "benefit it was intended ; for while putting’

an end to colorable transactions between
professional squatters and their clients,
it would bear hardly upon bona fide set- 3
tlers, who might wish to dispose of their §

The Indian problem is practically the §
same in the States and in Canada. The t ]
Indians can no longer subsist by the chase }
and the spontaneous productions of the |

them into farmers at once. No adequate §
steps for training them to habits of industry :

have yet been taken ; and the agents em- 3
ployed are not the best for the purpose. ]
The Presideut insists on the necessity that
exists for some supplemental agency’ or }
system for promoting the more rapid tran- 4
sition of the tribes from barbarism to civili- E
zation. Much of the money spent is now ]
uselessly wasted. Though the Indians .
cling to their old habits, opposition to the ]
education and training of the young men 3

dividual holding of lands, the first sign of 4
But 1s

Cleveland thinks Congress should address |
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make profit—and doing harm to themselves
and their creditors. It is a trite saying
that “‘a nimble sixpence is better than a
slow shilling” ; but this is only true when
the sixpenny transaction, as well as the
shilling one, yields a profit. Asa rule, no
merchant is justified in selling his goods
under cost. It is false philanthropy to give
consumers ‘‘cheap goods” when to do so in-
volves a waste of capital and| imperils the
very existence of the foolish trader who
does it. Ttis well to consider, besides, the
mnoral effect of such ruinous competition as
We often see. Mutual abuse, decrying of
of credit, personal obloquy are unjusti-
fiable Weapons in business rivalry. ‘¢ Of
what possible benefit can it be to two
ruen, eachjconducting a grocery or other
kind of 5 store, says the Chicago Grocer,
%obe forever fighting or blackguarding each
Other to their customers, telling exagger-
8ted yarns, repeating stories that have been
started by jealous and untruthful men; or
lv.' °m°_ 8till, using up their valuable time in
8tening to petty stories and calumnies,
Which yoy would not believe in, much less
TePeat, were it not that the calumniated
Y i8 your competitor. Speak well of
Your competitor and he will not be your
ouemy. Nothing can be gained by running
M down, Every word you say against
him to 4 customer will eventually work to
Your injury, The listener may believe all
YOU say at firgt, but upon calm reflection
® will form a certain amount of disgm?t
for you, which nothing can displace, magni-
ed and construed as coming from a double-
faced blackguard.” One may be obliged to

. listen o people who persist in this sort of

g, but let traders rather earn for them-
Selves the reputation of speaking well of all
men,

THE VALUE OF TECHNICAL EDU-
CATION.

In the life of a nation, the value of in-
dustrial and artistic instruction given to its
young people, is getting to be understood
and acted upon. Massachusetts was among
the first of the American States to adopt &
comprehensive system of teaching drawing

in the public schools, and among the latest | part

is California, which is about establishing &
university in which technical education
will be taught. There is a German
proverb which says, ‘ What you wouli
have appear in the nation's life you mus
introduce in the public schools.” The
Government of that country has so fully
recognised the truth of this that it has £9rda
long time made forestry one of .the child-
ren’s regular studies. Now she is teaching
them manufactures, and is already feeling
the effect in the increase of her foreign
trade. .
Germany's progress during recent years ﬂ:l.n
textile manufactares is attribntet? bed:
superiority of her system of techmc&l d
cation, and an English paper, 10 refemrlxz
to it, declares that * there can be 1o dou
‘that technical education is one co-operating
causge of the great extension of the German
manufacturing industry.” Several weavxll‘llg
schools have been established, and the :h -
est, founded in 1852 at Mulheim, on e
Rhine, has trained since then over seven:

teen hundred day students. The instruc-
tion comprises the theory and practice—
there is one loom for every two studente—
of weaving, designing, draughting patterns,
etc., calculating yarns and cloths, and their
cost, theory and practice dyeing, chen:tica.l
and microscopic examination of materials.
Besides these, there is a general course of
lectures on raw materials and spinmn.g, and
on motive-power engines. * The main fea-
ture of the instruction, however, is that,
with the exception of a few lecfu.res on
general subjects, it is given indnvniua.lly
and specially. The school bas exten'swe
collections of raw and finished ?z;atena.ls,,
dye-stuffs, etc., & complete dyeing estab-
lishment and thirty-two treadle and Jac-
quard hand-looms and eighteen power-
looms for tweeds, coatings, linen, dfi.mask,
ailk, velvet, ribbons, etc.” In this way
Germany is instructing ite youth and is
making itself & power in the world of com-
m%:(:(.)ols and colleges of a techmical cl.m.r-
acter are being established in the Umted
States. The university which Senator,
Stanford is about to establisl} at San Fran-
cisco, says the Call, will, it is unde.rstood,
include a system of technical ed.ucl.;txon'. It
will be of advantage to California if th.m be
true, and it would be well for the nation if
this method of educating its youth were
more generally practised.

THE LAST OF THE TOLL-GATES.

Regrot sometimes ming'es with the reco}-
lection of the last of its kind. Bat tl-us
will not happen when the last toll-gate dis-
appears from the face of the es.rtl::. Repre-
sentatives of the County Cmfncxl of Y.ork
are to meet members of the City Coun.m] of
Toronto, to-day, to confer on the simul-
taneous abolition of two nuisances : toll-
gates in the county, and ma{:ket fees in 13119
city. Some time ago the city did abolish
market fees, in the expectation or hope that
tolls would follow ; but when it was seen
that the tolls were not abolished, t.he mar-
ket fees were restored. It is fitting that
both should go together. .

There are very few toll-gates left in any
of the country, and they have every-
where outlived the necessity which called
them into existence. The York county
roads were made by the government, out
of what was called the Sydenham loan of
o million and a half sterling. The county
would have found it inconvenient to find
the means to make these roads at fha.t
time, fully foﬁy-ﬁvem ago. In time,
the governmept thought it best to sell these
roads along with others and some minor
harbors, when the York roads fell under
control of & private company; but they
were resumed, after many years, for non-
fulfilment by the company of the conditions
of the purchase. The county then became
the purchaser, at a low figure, and the
roads have now been paid for out of the
tolls. No ground for continuing the toll-
gates now exists. The womf possible way
of keeping up the roads now is by means of
tolls. It costs fax more to collect tolls than
it would to collect an a.ssessmelft to cover
the cost of the annnal expenditure. The

machinery of collection is clumsy. Toll col-

lestors must makea living by their work,and
not less than two persons can, at all hours,
attend to a gate: one cannot be on duty day
and night. Every team and every carriage
must stop at the toll-gate, thereby losing
time, and the driver is put to the inconveni-
ence of fumbling in his pocket for the
means to pay the toll. On a cold day this
operation is extremely disagreeable causing
irritation and more or less suffering. The
collection of the additional ‘rate necessary
to keep up the roads would be next to
nothing. ‘

Between different parts of the county
there ought not to be any difference of view
onthe undesirability of maintaining the tolls
One part of the county cannot reasonably ex-
pect to tax anothier part through tolls. The
abolition of tolls is an affair of townships,
though it must be decided by the county.
The townships through which the roads
run should support the roads mainly or
wholly, though they are of some advantage
to ¢ ntiguous townships, and this may be a
reason for the division of the expense. But
the parts of the county yet wanting in good
zqpds might do a worse thing than supply the
defect. Anyhow, it ought not to be diffi-
cult to arzrange an equitable basis for the
maintenance of the roads in the absence of
tous. . . ’A ML .

The county would be a gainer, in two
ways, by the abolition of tofls. The money
necessary to keep the roads in tépair could
be collected at less expense, and the ‘atioli-..
tion of market fees would bring a large
gain to the farmers and market gardeners
of the county, by which two classes they
are almost entirely paid. Market fees have
just as little reason for their continuance as
tolls. The city is not at an expense, in
providing markets, equal to the market fees,
and if it were, this mode of raising revenue
would be open to grave objection. The
farmer who comes to market pays at both
ends : he pays both tolls and jmarket fees.
It is scarcely worth while to discuss
whether he collects what he advances from
the customers to whom he sells; and the
affirmative of the proposition counld not be
established. Market prices in Toronto are
regulated by the whole volume of produce,
in face of the demand, that comes into the
city, and not by what comes through the
toll-gates and appears in the open market.
By far the greater proportion of the supply
comes by rail, and from greater distances.
It is this greater proportion that regulates
prices. Before the days of railways the con-
sumer may have paid both tolls and market
fees, but he pays them no longer.

There is no reason to suppose that the
city will stand in the way of the proposed
arrangement. On the contrary, it has
shown itself favorable to abolitien ; but it
is not probable that it will give up market
fees so long as the tolls are continued.
Market foes are retained as a set-off to
tolls, and when they were ré-imposed, the
object was to get a leverage for the re-
moval of the tolls. The city is quite willing
to part with the market fees; but it does
not intend to do so, while the county keeps
up toll gates. The county can have no
motive for retaining, a day longer, tolls on
the York roads. Even if noreciprocal bene-
fit was to be got in the garrender of market
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Toes, the county would gain by sweeping
‘the toll gates out of existence. ‘So long as
any part of the purchase money of the
roads remained upaid, there was a diffi.
culty in the way of making them free ; now
‘there is none and the county should desire
bolition even more ardently’ than the
city.

There is one toll road in the county, the
‘Western stone road, which is the property
of a company. But arrangements ought to
be made by which the abolition of tolls on
this road can take place as well as on'the
county roads. These roads are private
property, which might be taken for public
uses, on compensation being given to the
owners. This would require legislation, or
it might be done by consent. If the owners
of the road asked an exorbitant price, re-
course would have to be had to arbitration.
But in any case, the compensation should
be full and ample ; it would never do tb
take private property for public uses, eveh
when it bears a public aspect, on any otheir
terms.

The question of turnpike tolls has ceasell
to be a subject of general interest. Therb
are few toll roads remaining in Canada;
and the time has come when it would be
for the public interest that they should be
converted into free roads.
general interest, whether the roads be
public or private property. We trust that
the time is not far distant when the last df
the toll gates, in this country, will disap-
pear, as a thing that has served its day
and become an ‘obstruction rather than an
aid to material progress.

TRUST AND LOAN CO.

An extraordinary general meeting of
shareholders in the Trust and Loan Com-
‘pany of Canada, was held on the 25th ult.,
in London, Eng. The report submitted for
the six months ending the 80th of Septem-
ber states that the net profits amounted to
£10,858, and after carrying to the reserve
fund the moiety of profits over 6 per cent.
dividend, there is a balance of £14.889, in-
cluding the sum brought forward. After a
dividend at the rate of 6 per cent. per
annum, less income tax, there is £4,588 to
be carried forward. The loss by realisation
of securities in default during the period
embraced by these accounts, it appears,
was £0,199, and, after charging this amount,
tho reserve fund amounted on the 80th of
September to £147,730.

We learn from the Canadian Gazette that
the result above described *falls short of
the expectation ”’ of sundry shareholders,
but according to the report pubiished in |
Herapath, there were no seriously dissenting
voices at themeeting, which appears to have
thanked the directors unanimously for their
efforts in the management, to have ap-
plauded Mr. Boverie’s explanatory speech
and tohave been warmed into something
near good humour by what Mr. Mitchell
called “ the chairman’s perfectly happy
smile.”

Some of the chairman’s remarks about
Canadian affairs, made as if to palliate the_
position of his company, should not go
unnoticed. For example, he says, speaking

This is for the

the constant depreciation there has been of
this property in the older provinces.” It
the Hon. gentleman is by this properly un.
derstood to mean that the value of property
in the older provinces of Canada is con-
stantly depreciating, he is clearly mis-
taken. He admits, we observe, that his
company has now actually to seek good
loans, instead of waiting, as in former
years, forthe people to come, ‘“‘clamoring,”
to the company to beg for loans. Perhaps
if the dignified management had observed
such signs of the times earlier, and conde.
scended to do business as other people did
it, the position of the Trust and Loan Co,
to-day might have been more satisfactory.

LIFE ASSURANCE RATIOS.

Once every twelve months, for a number
of years, we have published a table of figures,
illustrating the progress of life assurance
in Canada in groups of years, as exempli-
fied by the various regular companies doing
business here. We gave the amounts of
their premiums, of their policies, of their
death claims, of their dividends, the ratio
of their losses and the ratio of expenses, all
interesting features. It was objected that
the item 1a®% named, the comparison of
ratio of expense as shown, was not fair
to some newer companies and did
not show fairly in the case of life associa-
tions having a greater percentage of old
business than others. We admitted that
there was some ground for this criticism,
and proceeded to compile another table, on
the plan of one we found in the New York
Spectator, showing how the Canadian busi-
ness of leading American and Canadian
companies compared in the following
points: Ratio of expenses and death
claims ; of assets to liabilities ; of new busi-
ness to whole sum in force ; and expense to
amount of new business. This was deemed,
by quite a number of insurance men, a
valuable table. Among others, the editor
of the Insurance and Finance Chronicle, who
had objected to our first “Life Assurance
Chart,” expressed his satisfaction with the
second one thus, in his November number :
“We are glad to notice that in its last issue
the MoNETARY TrimEs gives a second table
which is really interesting and vastly more
fair, and which we will reproduce in our
next issue.” _

But in the December number of the
Chronicle a correspondent falls foul of our
table, calls it audacious, designing, mis-
leading and absurd, “compiled in the in.
terest of one company,” and so on. The
editor, strange to say, apparently im-
pressed by the bitterness of this critie,
changes his view of the table in question,
and taxes it with containing “errors just ag
grave in the opposite direction” from that
which he had condemned in our first Chart.
Now there is exactly as much ground in
the one case as in the other for the sug.
gestion that these different compilations
were made in the interest of any particular
company. We respect the 8ood opinion of
our contemporary too much to allow him
to remain, uncorrected, under the im-
Pression that we compile tables of com-

of their securities in default, “ considering

parison in the interest of any monetary

we shall be ready to make him amends.

offense in some quarter or other. «J ustitia’
will be down upon him for misleading.

“Scrutator’
Heaven he wants to compile Charts for,

any. It will be declared by “Anti-Tontine"

of the devil or the bloated capitalist ; and
that any journal which tolerates the ton-
tine principle, or a company which dares
to useit, is fit for the flames. Not only
is it impossible to compile a table of ratios
that will not pinch the toes or the temper
of some manager or “insurance expert,”
but the very attempt, it seems, gives rise
to accusations of favoritism or worse. Wwill
any one explain how it is that life assurance
controversy, in the hands of rival com-
panies or managers, reaches a pitch of
acerbity and hostility which the English
language is taxed to express ? :

P ————
AN INSURANCE PROBLEM.

X. Y. Z. writes thus from London: “Know.
ing yours to be the highest authority on all
technical points of insurance, we leave it to
you to settle a dispute and have agreed to
abide by your decision. Having a fire in our
show room & valuable carpet was considerably
burnt. Having two policies, A’s policy read-
ingon furniture and fixtures; B’s policy on
fixtures only. B, refusing to pay anything on
carpet destroyed. A. also refusing to pay
the B. share on the ground that the carpet is
a fixture, being nailed to the floor and not
movable. I have consulted four outside in-
surance men, two claim it to be g fixture, and
two furniture, while I claim it to be both. Is
B liable for part 9"

We scarcely profess to be able satisfactorily
to answer a question on g ‘“ technical point *’
on which insurance experts themselves differ
80 materially. The opinions of companies A
and B are affected in some measure no doubt
by the question of liability or non-liability.
The four experts to whom the question was
submitted are equally divided in opinion as to
whether ‘s valuable carpet in a show room **
is an article of furniture or an item to be in-
cluded under the term ‘“fixtures,” and our cor.
respondent, fearing doubtless that he would
not be paid the loss on his carpet if he sided
with one side or the other, wisely came to the
safe conclusion that * it was both.”

We asked a gentleman whosge sole business
for about 20 years was the adjustment of fire
losses, what his opinion was on this weighty
matter, and being a Scotchman he answered
by asking another question, the following:
“Is a Jew's Harp a musical instrument.”
Had this valuable carpet been damaged by fire
in a private dwelling, would it not be included
as an article of household furniture, although
tacked to the floor ? and would not companies

or underwriting concern in particular, 17

4A.and B, both acknowledge thoir liability for

he can analyse the Canadian Blue Bookand -}
the New York Insurance Report and come
to any other conclusion than we have done: j'
with respect to the items in thig table, the |
idea of which was taken from the Spectator, §

We may as well warn our friend the i
editor, that if he goes into the chart-com- |
piling business, and evenif he +hould adopt
the headings of columns set out by his cor-
respondent “Investigator,” he will give §

“Equity” will insist that he hag favored
one company or class of companies. |
will wonder what under 4

any way ? They are a waste of time when !
you can't possibly please everyone with |

that the method he opposes is an invention
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any damage done to it by fire, just as much as
they would on that of any other article of
household furniture damaged by fire? Un-
doubtedly they would. A fixture in a building
is something that cannot be taken away by the
person putting it there if the building is not
his own, unless there is a distinct understand-
jng between the owner and tenant to that
effect. No person ever questioned the right of
& tenant to remove his carpets. From all the
light we have been able to obtain on the
question involved we decide that company A.
alone ig liable for the damagé done to the car-
Pet and should pay at once.

AN ASSESSMENT CASE.

The Toronto Street Railway is & well-con-
ducted concern, which has afforded real ac-
tommodation to the citizens and expended &
great deal of money in so doing. But it is
al80 & paying concern, in spite of the disa-
Vowals of its proprietors, and they have no
Sort of right to evade payment of their legiti-
mate share in the taxation of the city. An
attempt on their part to escape with a fraction
of the assessment which properly attaches to
them, miscarried, thanks to the pertinacity—
Hon. Mr. §mith callsit persecution—of the pre-
8ent mayor,

The assessment of Messrs. Frank Smithand
George W. Keily, proprietors of the T. 8. R,
Was raiged this year from $12,000 to $50,000
each on shares in the company. They went
before the Court of Revision to complain of
this, but obtained no reduction. The next
appeal was to the County Court Judge, who
gave the case a hearing on Friday last. As a
8round for objecting to pay income assessment
on so large & sum, Hon. Mr. Smith declared
that his ‘ncome from the company was only
$9,006—i. e. $2,000 salary as president, $1,000
as director,-$6,006 dividend on 1,001 shares of
stock.

But when asked the unexpected guestion
whether the company had issued any bonds,
the admission had to be made that bonds to
the amount of $600,000 were jssued by reso-
lation duly minuted, *to recoup th-e sha're-
holders for their outlay,” but no oonsxdem.txon
had been given for them. Thus the.; e.&rmngs
of the company would go to pay qlv:dend to
shareholders in the first place, and interest to
these same shareholders in the second place
on one and the same investment ! A mode of
doubling up dividends from & prosperous con-
cern which makes the attempt to ge't off pay-
ing legitimate taxes all the less creditable.

Judgment in the matter was given on Tut;::
day last by His Honor Judge MoDougall. R
Mr, Keily’s case, the income agsessmen dx
reduced from $50,000 to $20,434. The Jl} g-
ment continues : * The interest donv;ad
from $226,000 worth of stock i assessi.ﬂ; :
Whatever their object this much 18 clear : 'ne
company created & liability without moelt:eif
any consideration therefor,. and 'ﬁolr'ubility.
earnings paid six per cent. 1n th'xs xsbr v.
This is only another way of paying ‘_" ge
dividend to the shareholder a8 upon';mz:zs t
I think the appeal of Hon Franl;: Sfm iy
also be allowed in part, and his mcon:lder
duced from $50,000 to $11,520. He was 0! el
of $126,000 worth of bonds given t0 1?1m,lm o
the same circumstances 88 in Mr. Kiely’s rgl.or
which were sold in the latter end of Afpthese
beginning of May last. On the sale o e
he received an allowance equal to fox'u'm .
interest. As to a larger amount being &
able I adhere to my ruling ¥

. the
allowed to oross-examine an officer of

hat the city is not f ga

company to show the court that'the comipany
ought to have declared a latrger dividend, but
they have a right to know what share of the

earnings of the company got into the pookeh{

of the shareholders.”” .
Creating a liability without 'oonsiders.txo.n
is a process known as watering; and it is
with sincere regret that we find recourse
was had to it by the Toronto Street Railway

Company.

—
THE KEEPING OF ACCOUNTS.

Our readers have before them in the present
issue the conclusion of the paper on Book-
keeping for -Country Stores,”” by Messr?.
Clarkson & Lye, begun last week. The speci-
men form of journal which acoompanies it will
prove of assistance in making oclear the
authors’ views in that particular. The for‘m
adopted appears t6 us to have distinct merit.
Lest the length of the paper may deter
some from reading it, we offer in this column
some brief extracts from it, to show that it.is
gomething more than a dry lesson in debits
and credits. )

« One of the incentives to the keeping of
accounts should be the reflection that all men
are liable to misfortune from fire, burglars or
some other form of calamity, and the_n when it
is necessary to present claims for insurance
monies, or to ask for the indulgenoce of credi-
tors, the man with the straight reoord and
correct acoounts has the leass difficulty in ob-
taining that for which he seeks.

« It is also possible that oironms.tanoel may
lead you to wish so sell your business. 'Ho?v
much more confidently can you speak of it if
you have complete records to prove your as-
gertions as to its condition?

« Do not buy from too many persons. Do
not buy too much at once ir?m any person.
Speculation in merchandise is a upeo_m:l and
distinct pursuit. It is perhaps legitimate
where properly conduoted, but not for you.

« Never give accommodation notes. No re-
spectable or solvent wholesale house ever asks
for them, consequently you had better seek
new houses from which to purchase goods,
than to put yourself in danger of bankruptey
by accomodating those who are already bank-
rupt.”

The paper is & serviceable one to any person
engaged in trade, or who purposes 80 engaging.
We have some misgivings as to its proper
appreciation by the business colleges, which
will be apt to consider that the authors are
giving the business public too much for noth-
ing. But Messrs. Lye and Clarkson are con-
tent, apparently to take that risk; so we, on
our part, assume the risk of giving their pro-
duction the widest publicity we can.

CANADIAN ENGINEERS.

It is proposed to form an association of
engineers for the Dominion, whether railway,
canal, harbour, sanitary or representing any
other branch of the profession. Meetings
called by circular were held in Toronto,
Ottaws and Montreal, during last March for
the purpose of forming such an association.
Draft constitutions have been adopted at each
of the above name centres, and a special meds-
ing is now in session in Montreal to make the
final arrangements for organization.

The object of the assooiation is to advance
engineering science .as sister bodies do in
England and the States. Mr. Alan Maocdou-
11 and other gentlemen are present, we

understand, from Toronto. The Ottaws oon-

tingent consists of Messrs. Perley, Koefer,
Anderson, Lytich and Sartees. o

S8T. JOHN BOARD OF TRADE.

The annual meeting of the 8t. John Board
of Trade was held on the 6th instant, Sheriff
Harding presiding. Messrs. Robert Reed,
Harrison & Pagsley and R. A. & J. Btewart
were proposed for membership. A report made
as to membership fees by the Finance Com-
mittee was adopted. Mr Hall stated thatafter
paying all expenses the Board would have &
balance of $300 on hand. Mr. 8. Schofield
urged the importance of amalgamating the
Board of Trade and the News room. Sheriff
Harding asked that the Board nominate some
other person than himself for the presidency.
He thanked the Board for the honor conferred
upon him in the past.

Mr. W. H. Thorne moved, and Mr. 8. 8.
Hall seconded Sheriff Harding’s re-nomiina.-
tion. The Sheriff, on consenting to stahd
nomination for another year, was duly elected
president, and Mr. W. H. Thorne was elected
vice-president.

The following gentlemen were chosen mem-
bers of the Council :—8. Schotield, Geo. Rob-
ertson, J. F. Robertson, W. W. Turnbull, 8.
8. Hall, 8. Jones, R. Cruikshank, H. J.
Thorne, John McMillan and W. E. Vroom.

THE COMMERCIAL TRAVELLERS.

Baturday of last week was the date of meet-
ing of two associations of commercial travel-
lers in Ontario. The quarterly meeting of the
Commercial Travellers’ Association was held
at their offices in the Public Library building,
Toronto, on that day; Mr. Hugh Blain, of
Eby, Blain & Co., in the chair. The report
showed that the association’s affairs arein a
prosperous condition. Mr. Blain declined to
be a candidate for the presidency, and retired
after occupying the position for two yeats.
Mr. J. C. Black was eleoted president by accla-
mation ; Mr. A. A. Allan, vice-president, and
Mr. Robert H. Gray, treasurer. The nomina-
tions of candidates for a new board of directors
were received. The annual meeting is to be
held in Philharmonic Hall on Dec. 30. 1In the
evening it is arranged that there shall be a ball
and oonversazione in the Pavilion. .

The annual meeting of the Western Ontario
Commercial Travellers’ Association was held
on the 4th inst, when the following officers
were elected without opposition :—President,
W. J. Reid; first vice-president, H. D. Long;
second vice-president, 8. Munro; third vice-
president, R. H. Greene, of Hamilton; treas-
urer, 8. N. Sterling. The names of the direc-
tors chosen for the ensuing year are: W.B8.
Case, R. L. Peddie, John Marr, H. Holntm
F. H. Crabbe, E. H. Grenfell, C. E. Sterling.
Directors for ontside places—Hamilton, B. K.
Hope and John Booker; Toronto, F. W.
Heath and John J. Quarry ; Stratford, James
Dow ; Paris, James Maxwell ; Brantford, Geo.
Watt, Jr.; Ayr, John G. Watson ; Oshaws, E.
0. Felt ; St. Thomas, W. T. Cochrane; Galt,
T. D. Wardlaw ; Ingersoll, W. L. Uﬁw H
Montreal, H. Laviolette. The membership is
611 and the reserve $9,000, compared with 505
members and $8,000 reserve in 1885,

—The Standard Bank m a:xd 'y m:f

early dividend of three and & per cent.,
;aytbleonhnmry 8rd next. The B.a.ka of
London also declsres » semi-annual dividend
of 3§ per ot :
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—The free classes in Montreal of the Board
of Arts and Manufacturer for the Province
of Quebeo, are doing an important work and
are well attended. The studies taught are
tree-hand drawing, mechanical drawing, archi-
tectural drawing, modelling, wood-carving,
lithography and building. There is also a
Boagliola olass for plasterers. Instruction in
all the classes is given in both languages, the
nationalities of the pupils being nearly equally
divided. In the mechanical drawing class the
pupils are to & large extent English-speaking,
while in the lithographic and wood-carving
classes the French-speaking element predomi.
nates. Model ing has about an equs] number
of each, but in architectural and free-hand
drawing there are more French than English
pupils. About 300 young men are already at
work. The classes which are entirely free, are
held from 7.30 to 9.30 pm. The oopies and
models in use are from the best sources, not.
ably the Departments of Science and Art,
South Kensington, London, and the National
Art Schools of Paris.

—During the latter half of November and
thus far in December there appears to have
been a material advance in transatlantic
freights, greatest, however, says the Record of
Philadelphia, inoffers for lthe United Kingdom,
the Continent of Europe and the far East.
An English steamship was chartered to load
at this port 80,000 bushels of grain to Cork for
orders at 4 shillings per quarter, while early
in September 3 shillings were offered and
taken by many vessels here and at Baltimore.
‘ Petroleum tonnage to Europe during the
Summer was 1 shilling 10 pence per barrel,
while now 2 shillings 9 pence is in many in-
stances refused. The British ship ¢ Sapphire’
last summer was offered and accepted 2 shillings

8 shillings. To the French ports of Cette,
Rouen, and Bordeaux there has been an
advance of at least 1 shilling in both grain
and freight.”

charged for the luxuriousaccommodations given
railway travellers in America by the Pullman
Bleeping Car Compeny, that this concern was
& paying one. Its annual report is published
by the Springfield Republican, as under :—The
annual report of the Pullman Car Company
shows that that company earned $5,623,000, of
which about two millions was spent in operat-
ing expenses. It paid $1,274,000 in dividends

> " to incorporate their Guarantee Fund Bociety,
or say eight per cent., and carried $1,155,000 | 11 purpose being the protection of themselves
to surplus, T.he' sm:plus, after marking off and their employees ; also to ‘incorporate their
nearly h“‘g “t‘:;g‘::;‘:fn;:uﬁ;i%mis 3‘::; Pension Fund Society, the object of the latter
wages paid a i . . .

othi?oorporations, including the town, ataonat. being to provide for the payment of pensions
* od to $2,110,000, and averaged $587 for 3,597

employes, during a year of 310 working days-
¢ This shows,” says the paper quoted from,

¢ that American labor is not entirely crushed. | vince, the London and Ontario Investment
The average is about $10 higher than last Company declares a dividend of 3% per cent.
year. Puollman now has a population of |for the half year, and the Ontario Investment
Association one of 4.

9,000.”

—Ottawa is to be congratulated on her in-

oreaging trade. Where in the years beginning | were : free goods,
with 1875 and ending with 1880, the customs’ $94,753. Value
collections at that port declined from $249,000 ports were greater and the
to $166,000,they have since shown a steady in- | in the same month of 1885,

crease, from $247,000 in 1881 to $307,000 in
the fiscal year 1886. The Customs’ officials,
the Citizen says, are becoming cramped for

week in Lindsay to discuss the formation of a
Board of Trade for that town. Mr. John Dob-
son was chairman and Mr. T. B. Dean secre-
tary. Short addresses were made by Mr.
Porteous, Mr. J. D. Flavelle and Mr. McDon-
nell, all of whom favored the formation of the
Board. Resolutions wers passed affirming the
desirability of forming such a commercial body
for Lindsay, and Messrs. Dobson, Moore and
Porteous were chosen a committee to formu-
late the scheme,

trom the lethargy into which it fell after the
shock occasioned by the collapse of the Bank
of Acadia and the Bank of Liverpool. We
learn that the shipments of dry fish from that
port for the present season amount to nearly
20,000 quintals. Queen’s county, of which
Liverpool is the chief town, is coming to the
front with its gold mines. The newly found
fo Antwerp, while now she could probably get | leads at Caledonia, in the rear of the county,
turning out very rich.

exported over fifty thousand barrels of apples,
- mostly to Great Britain. The following is a
—It might be expected, from the prices | list of the shipments :

Barrels
To Great Britain and United States. ...82,081
‘ Upper Provinces.................. 5,779
“ 8t. John, N.B.......oooeervnnno .. 10,000
“ Halifax, &c.........cueueennnn, 3,266

and annuities.

. béen secured by a wealthy American firm, and
room in their quarters over the post office, and - > x ,
& new building is spoken of for their accommo. | * 18rge quantity of iron ore will probably be

dation. In addition to Pembroke and Ren.|3hiPped tn?m Kingston next year,

frew, Almonte, lately under the Port of
Brockville, has been added to the survey of
Ottawa ; and Perth and Carlton Place have __'
within a few weeks been created ports and
placed ander the port of Ottawa.

—The formation of a board of trade is a U alwe om
very natural and proper move, in the case of | 90Urnal is in itself a subsidiary book., The
a town growing in commercial importance as
rapidly as Moncton.

—A meeting of business men was held last

—The town of Liverpool, N.8., is recovering

—Annapolis, N. 8., has within two months

—The Dominion Bank apply to Parliament

—Among the loan companies of this pro-

—The imports at Winnipeg for November
valne $40,895 ; dutiable value
of exports $24,254. The ex-
imports less than

—The Calabogie iron mine is said to have

BOOK-KEEPING FOR COUNTRY
STORES. :
(CONTINUED ¥ROM OUR LAST.)

A paper by E. R. C. Clarkson, F. C. A., and
Henry Lye, read before the Institute of
Chartered Accountants of Ontario.

It must always be remembered that the

only necessity for its existence is its conven-
ience for the preparation of the accounts for

We are therefore inter- Ledger entries, consequently I shall pass oz
ested to learn that, at a meeting held in that

place last week, which was largely attended,
it was decided to form & board of trade, for
Moncton. A committee of leading business
men Messrs. P, McBweeney, J. L, Harris, F-
W. Sumner, J. Petors and J. R. Foster was
appointed to arrange details.

%o the consideration of the Ledger before that
of the Journal.

Two simple,complete and satisfactory forms
for a distributing journal are annexed for your
guidance. In No.1 (the form which appears in
our columns) every item passing through
your book is collected here under separate
debit and credit headings. Each entry on the
debit side, having a contra, balancing entry

on the credit side, thus preserving the equi-

librium of your accounts—the chief feature in,
doub e entry boo -keeping, Explanation as to

the precise nature of the entry, where neces-

sary, is given in the centre spaces. The whole

being written up daily, weekly, fortnightly or

monthly, as the merchant may desire, and

proved correct by the totals agreeing, will ex-

hibit at any of " these periods just what the

merchant has been doing, in gross, as well as

in detail. The chief features of this form are,

1st—Knowing that no entry can be properly

made in it without being entered twice, once

on the left hand or debit side and once.on the

right hand or credit side, as :—

Merchandize Dr. (left side.)

To
Jno. Maedonald & Co.

(right side).
the merchant at the time he is making an
entry makes it in double entry form, before
opening his ledger to transfer to it, in gross, the
SALES, PURCHASES, EXPENSE, CASH, BANK, INTER.
EST AND DISCOUNT AND WAGES ACCOUNTS, and in
detail, the transactions with persons. He
adds up the different columns, and if the total
of those on the debit side agree with the total
of those on the credit side he may be sure
(unless he enter an item in the wrong column),
that he has kept his record correctly. If these
totals do not agree, he is at once informed of
it, and has not, as is often the case, to travel
over months of work to find out why his books
will not balance. This form gives the easiest
method of preserving the balance of one’s
books and of writing them up with the least
labor. Additional columns may be added to
more fully particularize the trader’s dealings,
if desired—such as columns for Produce deal.
ings, Consignments, etc.

Form 2 gives a somewhat different arrange-
ment of columns but these may be extended
or contracted as the peculiar nature of any
business may require,

This form contemplates the keeping of
accounts with individuals in the Ledger
alone, to which they are immediately trans.
ferred from the Day book. This Journal is
written uf daily.

You will perceive that this system is com-

plete without a separate Cash Book. The
cash transactions are all entered in the Day
Book from which the personal or individual
agcounts have their proper debits or credits in
the Ledger, whilst the Property accounts get
their proper debits and credits from the
Journal. I recommend that the Cash Ac-
count in the Ledger be kept in the same form
a8 shown in the Journal for the following
reasons.
You will perceive that You have debited
merchandise account with all merchandise
bought.and credited it with all merchandise
sold, consequently you are able to tell at any
time the total amount of merchandise bought
and sold. Part of this merchandize is sold on
credit, part for cash and part for produce.

At the end of every six months you will
have ascertained the amount of merchandise
on hand and the amount of the accounts for
merchandise due you. From month to month
you will see the amount of merchandise sold
and the amount of cash and of produce re-
ceived for it, and you will find it interesting
and instructive to be able to see at g glance
the whole course of your business, as you may
desire to push sales for cash, and oollections,
in anticipation of maturing bills.

You will find the state of g[our bank ac-
count by adding the bank debit in your
Ledger to the unposted Bank Deposits in your

~r bate ot bt ol .. % bt 2D et PN PN Ct ed P DO
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Jouirnal and deducting the cash received from
bank; but a more ready way is to keep a Bank
Balance Account in the stub of your Cheque
Book and compare this balance with that in
your Ledger at the end of every month. The
readiest way is the best way and the danger
of being mortified by finding one of your
checks dishonored on account of its being in
excess of your bank balance is easily averted
by keeping your balance -‘as you go,” in the
stub of your cheque book.
I advise keeping the account of your
pereonal expenses separate from that of your
business expenses, because it is important for
you to know which must be curtailed and
which may be safely increased.
There are convenient books sold for the
%ul'ugose of entering your Bills Receivable and
nlte Payable. Be careful to number every
n?: You give with its proper consecutive
en:ﬂ’e}‘- When you pay a note make the
an Ty in the Remarks column, ag to the time
g, fl,!odp of payment, and do not write
P?;d without showing how and when it was
?:‘ - If you do not pay the note, but renew
» enter the number of the renewal note in
ree Remarks column, and when you enter the
= newal note, give in the remarks margin the
umber of the note so renewed.
. ever give accommodation notes. No re-
f(l;ecta.ble or solvent wholesale house ever asks
n!‘them, consequently you had better seek
te houses from which to purchase goods,

an 0 put yourself in danger of bankruptcy

y l"'¢<>011:1moda.1;ing those who are already

pt.

I have said that you will have ascertained
at the end of every six months the amount of
porchandise on hand. About the 15th of

ebruary and the 15th of August in every
Year the stock of goods in most properly con-

ucted general stores is smaller than at any
other period, consequently the labor of stock-
t"']!lng is then the lightest. The season’s
sales are then practically over and the goods
for the approaching seasons have not arrived.

There is always a lot of goods on hand which { pe

0 not improve by keeping but may become
unsalable if not at once attended to and dis-
posed of. People nowadays don't want goods
which are shelf-worn, faded and out of fash-
ion, or which they have seen so many times
as to make them suspect their quality.

Do not buy from too many persons. Do
not buy too much at once from any person.
Speculation in merchandise is a special and
distinct pursuit. It is perhaps legitimate
where properly conducted, but not for you.

When you make your Inventory, use only
the left hand page of the book and enter on it
the quantity, description, house-sign, (from
whom bought) year-sign, (when bought),
original cost and amount. Always leave the
right hand page blank, until you have
the listing of your stock. Then go over the
list and enter on thé right side your remarks
as to the disposal, &c.,
actual cash value after allowing for age,
age, fading, fashion, and every other means 0
depreciation. Now by adding together the
amounts as they are on the right side you will
find the real value of your stock whllstwl;ﬁ
adding the amounts on’ the left side you
find what it cost you, and by the yaat-slggs
you will find the interest you have lost and the
discol;mts you havée mi

urchases.

P The man who knows too much to be a.blefQo
learn anything, should leave this country lcl)r
the country’s good ; whilst the men W 0
studies his husiness and learns his business

dam-

from that study, is a good msn for thig
country and will probg.bly stay here an
prosper all the days of his life.

One of the incentives to the keeping of ac-
counts should be the reflection that all men
‘are liable to misfortune from fire, burglarz :l:'
gome other form of calamity, snd then wnce
it is necessary to present claims for insuranc
monies, or to ask for the 1ndt
tors, the man with the straigh
correct accounts hashtlig le;la.st:see
taining that for which he .
possiblge that circumstances m&y lead h}"::o::
wish to sell your business. How ptmc 2 more
confidently can you speak of it 1 y;_iqons ve
complete records to prove your asserbl
to its condition ?

With these possibilitli{es
only necessary to maxe AGEAET
proil)et books, %mt to keep the b00k15, mv&::sy,
inventories and monies in & safe place. e i
men spend about & month in every Y

, it is not

in vie 5 A
entries 1n

proper

finished | ¥

of the goods and the pay y

sted by unfortunate|Pe

dulgence of oredi- | Y

taking stock, knowing neither why nor where-
fore they do this. They neither balance their
books. reassort their stocks, ascertain their
standing nor (some of them? extend the items
in their Inventory. Partly from laziness,
partly from ignorance and partly from fear,
they stop in their labors before they reap any
benefit from them.

1 have already shown the proper method of
keeping your Day Book, Ledger, Journal and
Bill Book and of taking an Inventory of your
merchandise. After all the entries to the
date of your Inventory are posted from your
Day Book and your Journal into the Ledger
the amounts of the various debits in your
Ledger will equal the amounts_of the various
credits. This is the Trial Balance which is
generally taken off to show the correctness of
the work.

This being done you will enter to the credit
of your merchandise account the amount of
the right side of your Inventory Book. The
excess of the credit side of your Merchandise
Account then, over the debit side, is the gross
amount of profit you have made since the last
closing of the account.

You now close the Merchandise Account by
entering upon the debit side the amount of
profit so shown and carrying that amount to
the credit of what is known as a Profit and
Loss Account. After ruling off the now bal-
anced Merchandise Account you reopen it for
fresh operations by entering on the debit side
of it the amount shown on the right side of
your Inventory Book.

In order to find the actual amount of profit
or loss which you have made since the last
closing of your books, you enter on the credit
gide of each of your expense accounts an
amount equal to that on the debit side, saying
«By Profit and Loss Acoount” because you
carry these amounts to the debit side of your
Profit and Loss Account.

You now have what is known as& Profit and
Loss Account, which shews the gross profit of
your business on the credit_side, and the ex-
nse of running it on the debit side, If the
credit side is larger in amount than the debit,
the excess is your net business profit for the
term since the last closing of your books.

What is known as the “closing of your
books” is done by entering on the debif side of
your Profit and Loss Account an amount equal
%o the excess of the credit side of it, saying
«To John Fitznorman,” or whatever your
name may be. Then you carry this amount
to the credit of your own personal account,
which personal account you have previously
debited with all monies and goods you have
drawn from the business. You mow rule-off
the Profit and Loss Account and your books
are closed. . .

Natarally enough,being honest and caatious,
ou wish to know just how you stand with the

You have had to write off some bad
from customers who are not likely to
ou, and you have done this by entering
to the credit of their accounts sums equal to

world.
debts

£ | the balances they owe you saying “By Profit

and Loss” and carrying these sums to the
debit of your Profit and Loss Account, before
balancing it, as previousl directed. So now
you have no accounts left open except those
which are good, and you ascertain the balan-
ces of these by footing them, always using a
n instead of a pencil.

On one page of your Ledger you write down
on the debit side all the debit balances on your
Ledger and on the credit side all the credit
balances. The differences between the sums
total of these debits and credits will show your
financial position if you leave out your per-
sonal or capital account because you will have
on the debit side accounts Receivable that are
due to you. Bills Receivable, that is, notes
payable to you, cash on hand, and cash in
bank ; and on the credit side you will have ac-
counts payable, that is, accounts due you,
and Bills Payable, that is, notes payable by

ou.

This is what is'’known as a Balance Sheet,
and the more reasonable study you give it the
more it will teach you.

—Arrangements have been completed for
the establishment in the North-West of a
training farm for boys and girls from the
homes of Dr. Bernardo in England and
Eastern Canada. The farm will be situated
at Birtle, where a block of five thousand acres
has been sgoured_. The erection of the neoes-
sary buildings will be proceeded with at onoe,

an _the first party of boys brought out next
spring.

ar.

JOURINAIL.

BDr,

SEPTEMBER, 1886.

669
s 8 |
LEE l
A48 )
| '.—
1]
53
0|
§‘_8 g 8 13
il7s $5 %
g|8 | =
s iL:
Ep— R
gg r—t vl O a
28
3
8g
%
&
:
E. ] +
a . B s
8 43848 £
° 184 3235?@59
o O RERdSORS
s5% s 4 |3
AEVPEY 2 3
A gggsw i, |®
L TP | B
_ mEaSSES SEg |&
8
g Yt
A8
Es
= |
¥.38 88 8
288 == ‘E
i :
1 -
g g
g ]
2 ] §
3 -]
E§§ s
I8 '
FR 8 k3
F g |2
— 8 1
17 ¢ BE
g E—
—£ —12
é .-
-]
g i
£
(-9 e s
P 8 3
— % S
i 2




o

670 THE MONETARY TIMES.

CANADIAN INVENTORS AND
PATENTS.

—

Some weeks ago, & meeting of the Inventors’
Institute of Great Britain, was held at their
rooms, at 27 Chancery Lane, London. Ac-
cording to the Daily Chronicle's report of Nov.
9th. Admiral Selwyn in the chair. Mr. S.
d. Mackie, C. E., gave a report of a visit the
members paid to the Colonial Exhibition.
The party numbered 78, and amongst them

were Admiral Selwyn, Sir James Douglass,
Colonel Moncrieff, Golonel F. Robinson Aik-
man, V. C,, Mr. F. Ransome, Captain Fan.
holme, R. N., Mr. Faulding. On the conclu.

sion of this report, Mr. Heury F. Coombs, of

8t. John, New Brunswick, read a paper on
Canadian inventions and Canadian patent
laws,

The lecturer stated that Canadian inventors
Wwere a numerous body, and their number was
increasing rapidly. In the year 1885 the
Canadian Patent Office issued 2,200 patents ;
the official fees received amounting to 69,000
dollars. From this had to be deducted $10,000,
showing a net profit of $59,000 or over £12,000.
certainly a pretty penny to collect from le
for using their brains, (Hear.) In Canada,
the cost of a patent was £4 9a. 6d. for five
years, this being the Government fee, The
patent could be continaned for ten years longer
by paying £8 5s. The money was payable in
instalments, upon the failure of any of which
the patent would lapse. The total duration of
a patent was fifteen years. The agents’ fees
were all they could get. (Laughter and hear,
hear.) But the ordinary charges were £8 5.
to £10, inclusive of Government fees and
drawings, models being required. In fact, the
business had outgrown the facilities of the
department, which required reorganisation.
The Dominion patent office was reorganised
when the Canadian patent aggregated a few
hundred annually. The department was at
Present an appendage of the Department of
Agriculture. ~New accommodation was re-
quired for models deposited, at present models
costing scores of dollars each being stacked
like lumber. A room assigned for such s
purpose would be of value as part of a museum
where the progress of art could be practically
illustrated.

Previously to confederation, each of the
older provinces had it own separate patent
law, but in the year 1872 a general act was
passed, and this, with the amendments of
1873-4-5 and 1883-4, made up the existing
patent laws of the Dominion. Mr. Coombs
considered that the later amendments were
not in the interest of inventors. Patents were
issued only to inventors or their assigns.
Provigional protection was secured for incom.
plete inventions by the issue of caveats. This
was a secret document, and was good for
twelve months, conditional on no application
being made for a patent for a similar inven-
tion, in which case a notice was issued to the
holder of the caveat, calling upon him to per-
fect his invention in three months in order to
obtain the benefit of priority. Canadian in-
ventors complained that some parts of their
patent laws were unjust to them, and they
claimed the repeal of such parts on the ground
that the State could not afford to deal unfairly
with any of its citizens. He then quoted
extracts from the Canadian Acts on the sub-
ject, in justification of this remark. One of
hig statements was that according to Canadian
law, if a promissory note given for an inven-
tion did not contain on its face the intimation
of that fact the vendor of the invention was
liable to & term of imprisonment not exceed-
ing twelve months.

In conolusion, he advocated the unification
of the principles of the law of patents through-
out the Empire, so that the English inventor
should be able to say that his patent was his
own, wherever the British flag flew. (Cheers.)
A discussion followed, sustained by the chair-
man, who expressed his approval of the con.
cluding suggestion of Mr., Coombs, by Mr. F.
Ransome, Mr. Cornwall, Mr. Mowbray Walker,
Mr. Biggar, Mr. Ingrey, Mr. Mackie and Mr.
Colling. ~ A vote of thanks to the writer of the
paper and to Mr. Coombs brought the pro-
oeedings to a close.

—Eight hundred chickens were burned to
death in a recent fire at Earl Park. Indiana,
and every negro in the vicinity has gone into

HUDSON’S BAY COMPANY.

The report of the governor and committee of
this company, published on 20th ult., states
advices have been lately received reporting
the total wreck of the company’s brigantine
“Cam Owen ” near Churchill, and the loss of
her outward cargo, consisting of supplies for
that place, York Factory, and the adjoining
Hudson’s Bay ports. The vessel and her
cargo, valued at £11,270, are fully covered by
insurance, but the loss will entail a charge of

ance fund, their share being limited to one-
third of the risk. The trade of the coast ports
can be carried on without much inconvenience
notwithstanding the loss of the supplies and
provisions by the “ Cam Owen,” but the furs
intended to have been shipped by that vessel
are necesarily detained at York Factory and

be forwarded to London in the usuaal course.

The total quantity of furs to be sold by the
¢ompany at their next sales is not ex ted to
fall short of the average collections o?e?ormer
years. From Winnipeg and the adjoining dis-
tricts the accounts of general trade are more
favourable than those of the previous outfit,
but until the complete accounts of outfit 1885
are received, and the fur saleg are held, it
would premature to forecast the probable
result of the business for the ourrent year.
New industries are being developed, and con-
siderable activity has been displayed in con
nection with building operations in Winnip
and elsewhere in Manitoba and the North-
West Territory. The land commissioner of
the company " has recently reported that
inquiries respecting land are increasing, and
the improved prospects are expected to be fol-
lowed by satisfactory results.

—_— T ——
HEMLOCK BARK.

The supply of hemlock in Lower Canade
will be exhausted, so far as a practical supply
is concerned, much sooner than most people
think. 1t is a fact not known to the average
reader that the supply of hemlock in the
Eastern Townships, of Canada East, so-called,
is practically exhausted. Notwithstanding
the immense hemlock forests which existed
there twenty-five years ago, the ruthless hand
of the destroyer has levelled those great hem-
lock forests. Very little of the lumber was
marketed at the time the bark was peeled, as
it would not pay the transportation bills,
Hence millions upon millions of hemlock logs
have rotted on the ground in Canada during
the past quarter of a century.

Twenty-five years ago Mr. Cutting, of Win-
chester, brought in the first carloads of conse.
quence from the Eastern Townships into
Masschusetts. At that time he paid only
$1.50 to $2 per cord for bark peeled, dried and
hauled to the line of the railroads in Canada.
This was a very low figure, and afforded the
buyer more profit to the carload then than can
be made from half a dozen carloads now. It
seemed at that time as though the hemlock
forests of that part of Canada could never be
exhausted, but to-day the great tanneries
erected there twenty years ago are idle and are
rotting down, merely because a sapply of bark
cannot be procured.

When] the ‘great tanning firm of F. Shaw &
Co., established its tannery at Waterloo, Que.,
years ago, they bought thousands of cords of
bark delivereg at their tannery at $1.25 to
$1.50 per cord. This, of course, gave them a
great udvantage over those tanneries operated
at & great distance from the base of hemlock
supplies, but thig advantage is fast waning,
and but a limited number of tanneries can be
run in Canada at the Present time. Even the
great hemlock extract companies, which were
located in the heart of the hemlock districts,
have been closed, with the single exception at

case in the Eastern Townships of Canada.
The French habitant who felled his hemlock
trees, who peeled his bark, who piled it to dry,
bsequent winter hauled it to
the ral.lroad, getting only $1.25 to $1.50 r
cord, did not realize twenty-five cents per xy
for his own labor.
+ The supply of available hemlock is 80 small
at present that the subject is really one of
startling importance, both to tanners and

mourning,

owners of hemlock lande. A thorough in-

£3,700 against the company’s marine insur. | _j

Churchill till' next season, when they will D

important. The ares of hemlock lands. was
never nearly so large as that of spruce or pine,
and bark is an article which can only be trans-
ported by teams or railroad. It cannot be
marketed as ordinary logs can, by rivers and
streams.—E:cchange.

FIRE RECORD.

ONTAmo.-—Bndley, Nov. 25.—John Dickson’s
barns destroyed ; no insumnce.—Sydney, 27.

. Bonter’s barn and contents consumed.
——Dundas, 28.—The oatmeal mills destroyed;
insurance small.—— Richmond.—A. B. Mo.
Guiness’ house destroyed ; loss, $1,500 ; in-
surance small.——Aurora, 29.—J. A, Phillips’
residence burned ; no insumnce.—Belleviﬁs,
29.—Benj. Loze’s blacksmith shop burned ; losg
8500 ; insured in Mercantile 0175.—Guelph,

ec. 1.—Edw. Crawford’s stable destroyed.
-——Merriton, 1.—Isgler & Channel’s wool
stock faotory destroyed ; loss on machine
and stock $2,000 ; insarance $1,000.—AMd.
borough, 2.—E. Sutton’s barn and contents
destroyed ; loss $1,000; partially insared.——
Alvinston, 2.—Malone Bros.’ grain elevator
consumed ; loes $2,200 ; insurance $1,200.—
Malahide.—A. W, Newell’s house and contents
totally destroyed.—Ottawa, 8.—The Isbester
residence gutted ; insured in Royal Canadian
and Scottish Union for $13,000.——Amherst.
burg, 4.—Jas, Delmore’s barn in Anderdon
township destroyed. — Ottawa, 4.— Three

eg | dwellings on Murray st. destroyed ; loss $5,000.

Hamilton, 4.—The Alexandria Arcade dam.
aged $800; insured.——Ayr, 5.—Jag. Btark’s
general store owned by Mrs. Christie, burned ;
loss $6,000 ; insurance $5,000.—Brantford, 8,
—A barn attached to the Waterous FEngine
Works, consumed ; loss $1,000.

OruER Provinces. — St. Hyacinthe, Que.,
Dec. 2.—L. P. Morlins saw mill destroyed ;
loss $18,000; insured $3,500.——Cote” St.
Michel, 4,—Patrick Rooney’s dwelling h?se
burned ; loss_M,OOO.-—Montreal, 5.— The
Laval University damaged $6,000 ; building
insnred.ﬁ—Napxervine, Que., 6.—The Roman
Catholic Church destroyed, along with ogn-
vent ; losses as follows : on church about $70,-
000, insured $16,000; on convent $5,000, no
insurance. Guardin loses $5,000 ; insurance
$1,000. Jos. Coubal’s loss is $1,200 ; no insur.
ance. —— Brandon, Man., Nov. 21.—J. D.
Burnie’s residence, occupied by Capt. Wastie,
damaged $2,000,—— Portage La Prairie, Man.
~—The fire hall totally destroyed ; loss $10,000.
——Yarmouth, 22.—Alex. Boudrot’s barn and
contents burned; no insurance. —— Isaac’s
Harbor, 25.—R. H. MacMillan’s house .and
dry goods store totally destroyed ; loss 3,000 ;
no insura.nce.~Montresl, 27.— Hodgson's
bat bleachery damaged $650; insured. —
Waasis, N. B.—The barns and outbuildings of
Grass, consumed ; no insurance.——Mon.
treal, 27.—The Dominion Oil Cloth factory
burned ; loss $9,000; insared.

—_——— e —
HOW MUCH GROSS PROFIT ?

It is probable that many men fail in busi-
ness simply becaunse they do not make enough
profit on their sales. Thig may seem some-
what singular, but it is true, and may be due
to ignorance or misoalculation. We have
known & cash store which was doing a large
business to fail, and the only cause which
could be assigned, was a failure of profits. The
store was not g ‘¢ cutting ” one, but the ending
was about the same.

Some dealers make the mistake of believing
that, as long as goods are sold at some gross
profit; everything is all right. But a small
gross profit on even very large sales may not
amount to enough to pay the actual running
expenses of the business. We sometimes hear
it said, “ It is better to sell $100,000 worth of
goods at 5 per cent gross profit than to smell
$50,000 at 9 per cent.” But this is not trme,
unless the expenses of the business remain the
same, which would not be the case,

To the merchant, the practical questfon at
once arises, how much gross profit mnst I
make to have my business g profitable one?
The question is not one that can be answered
in a general way, but must be figured out un-
der the special conditions of each man’s busi.
ness. The managers of the English Civil
Bervice Stores figure a -8ross profit of 17 per
cent. &8 & very moderate one, and yet their

vestigation of the subject ig necessety #nd

business is done on an enormous scale, 80 that
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i ini i i i d; 35c. is asked for Bar-
the ratio of expenses is reduced to a minimum. | Canada. The total receipts of pots fdr Novem- | cipally in one hand;  asked
3 What is thep:vemge gross profit necessary | ber at this point were only 212 brls,, and for | badoes; Porto Rico 30 to 3lc.; Trinided 28tp .
2 i i brls. Business at | 28c.; syrups very firm at last noted advance
3 in theretail trade. Can not some of our read- | the year to Nov. 30th, 3,367 brls. | : H Yery B e e he Now York
1 ors give some testimony on this question.—St. | the moment is small and receipts light ; prices and no quantity e -k
4 Lowit Grocer ) - are higher, sales of first pots transpiring at | tea market is strong and excited, and an a1l
- - . $4 to $4.10; seconds $3.40. Pearls in very round advance of 2c. may bﬁfﬁ“ﬁy said thew
—The sharehold £ the Sherbrooke Loan light supply, the only recent lot received was estabhsh?dhthere; f;r r:?l&st :50 :131 ::: New
iy e :a areco ers :. t.lex ! Qlt' l‘{";teon the | °1€ of 12 brls. the other day; there have been | York which were offe :f used. » short bime
Tst of 10 . t hee t%' mﬁ mL 81'3 clL_v s.E vd. the | 0O Inte sales, but parties wanting them would | ago, 163c. bas now beent en r tused, and brokers
resid “t mon ied hr hair, Oa.w_o to the probably have to pay close on to $7. Stocks | have 1nstru§honsynok 'i‘eh withont roferming
ow l‘::e ‘f)c(-mf‘ tt e ¢ ?.11.1'. thm!:ﬁvidend of pots in England are about 800 brls., here | offers to_ ?le otlr 8 rke: 0 s boon iy
d of 1interes h.ptevm ing 162 - cent, | about 450 brls. ] response in the loca mthatyva'lues $ia udv-
£0g de W&sbncf)t 80 high as ‘;Sua , peki 5| Dry Goobs.—The cold, wintry weather of reasonable to suppose that . values s
pet l“:%lg. iﬁf f[feﬂ;?e},;st };?}, y:;risu;:pb?fed the last week has helped retail trade in city | vance here sooner or T, y
ayd the dj

i i in this
i and country materially, and the result is seen { enquiry would likely develope a move 1n
co! p'ﬁ“sw_ ors behgvg e:::ge dol}:.r z!cu &; in the freex?' remittances of the last few days. | direction ; a& til;e mﬁme:;ogl?ngmdv;sl:;‘f
and perfect!lnortgage '1‘% t fo a we to:k now | But still, some houses say, there 18 room for m'odera.t?.J offees llioto G, Java o8
amounts to zlgrlmd v T; pax r‘tl?;v ss received | improvement, for matters in this respect have | Rio 14c. by ama;ca. 114 o 24 i D¢ ;'eported,
and adopted &50}(‘) 1d sore%o fd§ ectors re. | ROt been wholly eatisfactory of late. There | to 25¢. im:;aén ‘sr alencias e e king 4o, in
°1°°ted,viz.’;th fowf dar o _dll‘ t: G.E.|aresome travellers still out yvho are §elhng holder; o nil o za.n o a otat Tower
Riolu.'vloe'_p}“iéen:. gol, I;E?;;;e? 'W. A.|fair lots of spring merchandise principally, | lots, >ff qualities _

] i inkli i for fall . prunes reported higher. Stocks of
Hale'and“J“. Davidson, directors ; 8. J. Foss, with a sprinkling of sorting orders for fal m v!:arys pﬁere, e riocs, and

as a rule is quiet.
o0 treas. %Im:,sl;?xt :l{l ollie::sle :ll;oa?ve continued ﬁm(llnees, increased duty having prevented people bu, :
snd some talk has been heard of woollen men |ing. For Turkish ﬂlbertls 9?.1 is a.d i
—The gea £ igation at Kingston forming & combination similar to that of the Tamg?na Ah?onéls belfs toJ 6:&; vwac &g.n b
closed on sat?ﬂ% 01 n:. v;i?] i;’ is considered a | cotton manufacturers, but nothing definite tooolgc, ; no wﬁ nu morz X z;.l 1 hry.r  Sanned
YeIY successful ogg a?);n'ing the past season |has resulted so far. goods generally steady gh p!

5 . . g Druas axp Cremrcars.—Trade has quieted | quoted. ) )
2 05. bughaly of American " ‘Z;:l: mmﬁ?&m, but values continue firm as a rule.| * Hipes.—Prices of green hides are still 83,
i 't{j;pme!:: “mﬁ g‘m%{lgst ‘;n' wlggo,, Glycerine still advancing, snd held &t 25¢; | 74 and 63c.; No. 1 cured 94c. ; dry hides 15 to
\rgest quantity haw 880,

i t advance ; Canads Balsam
va, P s 4 were: In|opium very firm 8 H ds
18sp, f?g&fo‘gﬁ‘ p‘:::;:;lﬁ ?:sl%?f. 5,000,000 | hasgone up oconsiderably. Weguote:—SalSoda,

i .60; Sod
ushels ; in 1889, 4,500,000, bushels; in 1883, 90 to $1.00 Bi-Carb Soda, $2.50 to $2.60 a
750,000 bus!

16¢.; bus there are prospects of a weakening in
these figures. Calfskins quiet at 10c. ; sheep-
skins 80 to 90c. ; lambskins 75 to 80c. '

LeaTeER.—Some of the shoe manufacturers
have completed stock-taking, and have been’
buying fair lots of leather, so that business is &’
little better than it was. Prices generally are
gteady, sole is inclined to be firmer. Acocounts
sales just received of shi{pments of splits and
buff made to England before close of naviga-
tion show fair results. We quote:—Span-

bl . $1.65 to $1.75; Bichro-
o .3 '500'0m bushels; Ash, per 100 lbs., i o 10.00;
0 1635, nariy 51000,000 oshels; n 1686, 5,500,. | mate of Potesbs, per 100, Ioe., $8 o $1000;
0. buately. tals, 31 to 33c.. do. ground, 35 to 360.; Tartaric
Aocid orystals, 80 to90c.; do. pot:vdesrl)gg t‘:v gffe,
—41 see, James.” remarked a New Jersey Citric Acid, 75 tg 80; gta-ui e:d 9 N 110.;
St e was looking d‘vt‘fy e e ko fgﬁgchgg”f’iow;der?g:;j{) t-oi2.z’5, sccording
er . nily leav " Co ras,
out of tﬁg'shugﬁv?o?‘%’iminly, sir, that's ac- | o lot; Alum, §1.60 to §1.70: OPEEOS,

) 4 100 1bs., $1.00 : Flowers Sulphur, per 100 Ibe., -’;h g’ le Al‘; : ;0 ﬂ°2§;2“ %oo.%ois. ;Oiﬁ.infr‘;
Sonling to Webster.” * Webster, Webstor. a0 Salphar, 82.00 t0$3.25;Sulphate | & B. A ;

. b9 W ARt I - | B2.50t0 $3; Rol Spanish, 21 to 28¢c.; No. 2 do., 19 to 2lo.;
lght Yo e Pga ik propo DS e Inse Ef Copper, $4.50 to $5.00; Epsom Balie, | (OR 0 B o™ b 23c.; No. 3, 21 to

9.50 ;
. 25 %o $1.40; Saltpetre, $9.00 to $9-5:105° ° gip " Buffalo Sole, No. 1
day t6 let no Webster come around and dictate 1.25 $ 70 to 75c.; Howard's gg:: ﬂ‘}:‘-to, NBo. ;,0 198}020 212.; 'Heﬁloctg

. ’ f i Quinine, y
me. Put in the ‘h’ sir, and don’t you Amerioar %o 90c., Opium, $3.25 to $3.75 ; 0
cava out a single *a' out of sinnamon if you |Buinine, 85 16 V0 By 90, Gum Arabio) Slauglier, Tor 5, 35 to o oak sole, 49 b
wish to keep your place here.” orphis, 800.; White $1 to 81.10; Carbolic .; Waxed Upper, light and medium, 33 to
ep your p pog‘tl’a,éoz o5 Todide Potassium, $3.50 to gSc, gxtto,}llleavy, 3(12to 36c. ; Grained, 84 to
—Canads, it appears, is once more fo be B por I, Todine, 15,00 40 5.50; fodoform, Bl scotoh grained, 36 to d0c ; Splite largo
visited by a,depngmu "in the interest of ex- g,oo to $7.00. Prices for gs to 32¢. ; Calfskins, (35 to 46 Ibs.), 70 to 80c.;

tended trade between that country and she 1],);' ilaga%onng:g:oag?gooo; oil bergamot $3.25 mitation French Calf, skins 80 to 85 ; Russes
ini, . 88YS8 & (-] " H 'y OV
i he Corglan Got 730 G40 | OS50 s il wenar s vt
“’o‘,’?’c A018%F O & Paris have, we under- |demand from the loca l;oal’o. o off and
stand, o?memer:sent&tive, M. Giroux, to |Xmas the enqm;y 18 i::dreeed values in some
Cahaﬁ:e f:; e:qx:iei?e into the guestion ot.elgteng- Eﬁwir:ﬂr e\:(el; :ﬁ'ghtly masier if anything,
ed trade between France and the Dominion.— |, ngs e e dalers should hasten forward
- :ny lts they may gal\‘re on h;nd. “Receg)tﬁ
i fox, fisher and martin, wi
. , 23 vessels |are Iair, and 10X, this ot
o CDuring the month of October, T 1%Ly | begin o come in pretty Lreqly 0 10 ity
coal. The total quantity carried aggrogated flf:fmgh the country. Latest London advioes
5,350 tons. indicate easier prices in otter and beaver, but
, . ! mink and muskrat are likely to remsut!;
yrr e il steady. Wenguoz :——-—sw?e::;r 6%3'5:5 o
Bommercial, 00, 351095 fox, red'i 1 to 91.10; fox
b . lynx, 3 T n .
MONTREAL MARKETS. oross, $3.00; TU 8125, muakrat, 1010 12.;

$1.00; min
Moxes —_,‘December gth, 1886. 40 to 60c.; skunk 40 to 80c. as to

raccoon >
, lity ; otter, $8 to $12. .
In wholesale circles, matters have assumed qu;m:. —Values are not materially altered ;

g . : of merchandiee. :s gtill in fair demand and mov-
8 quist aspoot in most 1inet O RO g |green ood i Oy ‘than other lines. We
Grooeries show a pretty fe he country, | a8 _Genuine Labrador herrings $5.75 to
with a good snowfall throughout the ;| quote == S brands so-called Labradors $6
there wgonld be some further aetivity in this | $6.00 %{ngsgmewn $5.50 to $5.75; dry ood
; Polidny dulness of trade sets |t 88001 UPG;c, "84.00 to $4.25 for No.1;
line before the holiday .o fair sleighiog 48 .'zgzg_oo to $8.25; mackerel scarce at
in. Bast of this city, there } district, ,No.w_ North Shore saimon No. 1$16 to $17;
in wost sections, but in the Ottaws E=TA186.50; (O5p oiish Columbia do. $14.00; lake
nilw' rts of Quebec, more SDOW is| No. 2 $18;
and some pal ’

:ng | tront $3.75. .
: d lumbering 0 __Trade has been slower this last
for good teaming 8D - GYROCERIES. ¥ . A
:mm‘ gStill what snow We have ba# | o or so, snow is wanted in some sections,

Bheepskin Linings, 30 to 40c. ; Harness, 24 to
83c. ; Buffed Cow, 18 to 16¢.; Pebbled Cow,

11 to 15}c.; Rough 23 to 280.; Russet -and
Bridle, 54 to 560. .

MrTaLs ;580 Harpware.—Business in these
line may be called dull and everybody seems
to be putting off further buying till after 1st
January, except for pressing needs. The
British iron market remains quiet for both
pig and bar, and locally also these lines are
unchanged ; in Canads plates the demand is
abont over for the season. Tin is developing &
further advance, statistics favoring higher
prices, as present stocks are 3,700 tons less
than in December, 1883, and 2,200 tons less
than December, 1885, while the consumption
generally is increasing; tin plates are firm at
home, and offers cabled for future delivery of
round lots at present prices have been declined ;
copper and lead as before. We quote:—Summer-
lee, $18.00 ; Gartsherrie, $17.50 to $18.00; Lang-
loan and Coltness, $18.00; Shott, $17.50:
to $18.00; Eglinton and Dalmellington,
$16 to $16.50; Calder, $17 to $17.50 ; Oarn-
broe, $16.50 to $17.00; Hematite, #%0;
Siemens, No. 1, $18.00 ; Bar Iron, $1,60 to
$1.65; Best Refined, $1:85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.85 to $2.40;
Penn and Pontpool, $3.50. Tin Pilstes,
Bradley Charooal, $5.75 40$6.00 ; Charooal 1.C.,
$4.25 to $4.75; do. 1.X., $5.50 o $6.00; Coke L.C:,’
$3.75 to $4.00; Galvanized sheets, No. 28, 5o.-
'to 70, according to brand; Tinned sheets,

ittances ttawa Valley, and were we |ooke, No. 24, 64c¢ No. 26, 7¢, the usual exira
tail trade, and improved remittance| no t:‘E.,(;oodallronm'l"in,ll, there would | for large sizes. Hoops and baods, per 100
mgt ’ ith {;v.. goo:lmovement before the holiday quiet- -.l'bs , Sﬁsm ; Boiler. 'BPQ‘;‘:& 'm 0 . 1be.,
’ : i active Wi :».  Payments from some sections are | $2.85; ] 5 50 5 g
The stock market 18 fagnlr}z * Montresl ne.l;s ::tirmé“ ;ymw“ venoted principally. cweh mhifordthm.’ e -
steadiness in prices pteva;ﬂ; ; Commerce g:gyurs are about as they were; some city |$2.50 to $2.75 ; heads, $4.00 ;
> to 5

latest sales were at 240 pers have reported ssies of granulated at

; Toronto 2124 i | ps is refers to second quality, best . 150 ; Bhok, $6.0

1304 to 181 ; Merchants 1?1?:“ reph’ 119%. to 5&0.1,;“2,3:]“:0:6 sold below 6c. in qu,nmx at | $6.50: beat > To ?‘1 :, “;?"533 i

190, ot 116§m; Moni:l‘lsh w firmness, Mer- q,eﬁ“"my and indeed there has hean, an efford | $2.75 :; 038 t'go oigmm” d Machinery Steel

. sti 0 RO vise of an eight on an st 3. 3.5 ;. Rox ; m‘“h,

vﬁ;ﬂ?ﬁng as 78 Coonds 90 Hoahelsé® :‘i’gm;k:d:a:c: in New ork ; yellows Illl!; :%o ?70?:06;9" ~wOo - 1;? to 3353 =sx?;§

; o olasges very firm, stook is smaller {:Tin o ) ;

141 Qtatiskios of the Po“l;?;,auoﬁor‘ho 1: :ﬁ‘;:gff h&? been for some years, and prin. |! Zins, $4.95 “?%3 : 81;1' 00 g

. Asmes,—Statistios of ¥1° & trade : ; k
a ocontinued diminution OT
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Bright Iron Wire, Nos. 0 to 8, 92.25, per 100

Ibs.; Annealed do. $2.80
Orrs, Parnts AND Grass.—There have been
some large receipts of steam refined seal oil,
about 700 brls., which has caused some falling
off in prices, and a sale of a considerable lot at
48¢. is reported : we quote 49 to 50c. for trans-
actions ; very little pale orstraw in the market.
Cod oil quiet, stocks are full, Newfoundland is
worth 88 to 40c.; Halifax 34 to 850. Castor
and olive {oils unchanged ; linseed 60 and
68c. for raw and boiled in lots under 5 brls. ;
turpentine 56 to 57¢. Leads, colors and %lp.ss un-
changed. We quote :—Leads chemically pure
and first-class brands on y) $6.00; No,
1, $5.25; No. 2, $4.50; No. 3, $4.25. Dry
white lead 53c.; red do. 4} to 4jc.; London
washed whiting, 55 to 60c.. Paris white, $1.18
%0 $1.25 ; Cookson’s Venetian Red, $1.75 ; other
brands Venetian Red, $1.50 to $1.60; Yellow
ochre, $1.50 ; Spruce ochre, $2 to $3. Glass
$1.50 per 50 feet for first break; $1.60 for
second break.
8avr.—Full winter prices are now in
force. We
574c.; for twelves 62F to 55c.; facto
filled $1.20 to $1.25 ; Eureka and Ashton’s
$2.40; Rice’s pure dairy  $2.00 rock
salt 810 a ton; Turk's Island 80c. a
bushel.
WoorL.—We can report nothing 8pecially
new in this line. The market for domestic ig
in firm, with all offeringsreadily §aken ; foreign
wools not in so active demand, but values
pretty steady some sales of greasy cape are re-
ported at 16 to 18c. We quote +—Cape 17 to 20¢.;
Australian nominal; A supers 28 to 29¢c.; B
super 23 to 24¢. ; unasso: 21 to 23¢.; fleece
23 to 25c. )

TORONTO MARKETS.

Toroxto, 9th Dec., 1886.

; : in | Siderably better tone perceptible in almost all
There scems to be no material abatement in branches of the business.

the case in tin plates, metals, etc.
the highest prices of the year—in fact in some | effects of the low prices which have existed for

cases the highest rates ever touched—have | ome time past in England are now being felt,
been recorded during the past week. With the | 304

| p A
exoception of Commerce, which has fallen 1 per brands of Canada Plates coming to this

market, are reported to be in financial
oent, all Bank shares are higher than a week difficulties. Tio

ago, although there was something of a re.|have also manufactured for Canada, are
action just at the close. Montreal is 33 and gnt down and have called a meeting of credi-

TS,
to the unsatisfactory nature of the business,

have concladed not to manufacture any more
Western Assurance was strong, selling from | Canada plates.

the demand for shares of nearly all kinds and

Toronto 2§ higher, while others show a less
oconsiderable advance.

1634 to 166}, but falling off to 1654. and Bri-
tish America rose 33, to 1264 now bid. Other-

ture of Loan Society shares. Money on call is

5 to 6} per cent.

Fxsx.——Supgli
exhansted, and t
tions are without change.

ge. - Btooks of fresh white fish are not easy
to obtain; 7jc. is the price to the wholesale
trade and 64c. for dressed trous.

berrings are sold to wholesalers at 4c. per :{’“

pound.

- effect on the price of nails so far, as large sup.

stoF mg?:%’;lfdm ixﬁeéli:? tx::l:rtkhez.m‘;:igi: plies have reached this city by propeller, and

Ty at rates of freight that can not, it is thought,

be considered very remunerative to the car-

extra ; $3.00 to $3.05 for spring wheat extrs ; | ¥iet8. There is a fair business doing in general
9 3 of i

are about the same as last reported, say #3.40
%o $3.45 for superior extra; $3.30 to $3.35 for

to th

the

ket

firm

was

year,

failures in the tin plate trade, including the
Balmoral, which plates have been largely sent
is market at low figures. Any con-

wise the- miscellaneous list was quiet and | tracts in the hands of these
steady. The activity of London and Canadian gg“uty be 0?119!1&0!‘;1‘,1 ;5 cancelled. Galva?ifﬁd
: . - | heet iron is also higher in consequence of the
at from 161 to 162 is the only noticeable fea advance in spelter for galvanizing. Ingot tin

€ is, if anything, firmer, which is viewed as an
rather more plentiful, but rates unchanged at | indication that the co

nl?w existing will be
. the season.
;seol g;;g?ofﬁee;f:nﬁfﬁé buoyant, still there has been no decline from
are not the best. The demand for this de. | the recently published prices. From the feel-
scription and also for ‘trout is brisk. Quota. lggdexléxl:h 1 bg holders of pig lead and its
8plit herrings are | P’ oo‘:io » d‘i t.‘”‘
hard o get, but Labrador herril}gs are fairly :h% wirgorl:zalrll{:lt]'in
entifal now. The last catoh is said to be least for export, business and round lots can be
booll!‘esd at old prices.
stocks are in good sha
Freeh lake ification can be filled promptly and com-

ete,

in oatmeal are

$11.
GRAIN.

nounce an advance of 3c. on all grades o
sugar. Outside markets

and was backed up by

reis gain, and exchange
flection here in liberal buying and free cover-
ing at an improvement of 40 points, well sup-
ported at the cloge. The

rapidity of the

both first and second-hand parcels.”
Haroware.—Trade,

the makers of one of the most favored

latter are still the figures.
00 to $11 50.

Bince the close of navigation.

keeps up very well, and there is s con-

Especially is thig
The ill

e Garth works, which

One or two other manufacturers, owing

There have also been some

makers may vir-

mparatively high prices.
maintained throughout
The copper market is not 80

market is considered to be in
We hear of no change in
England and Germany, at

In window glass the
pe, and any moderate

The closing of navigation has had no

and $2.70 to $2.75 for superfine. Transactions

STORAGE,

ADVANCES MADE,

MITC

45 & 91 Front Street East, TORONTO,

IN BOND OR FREE.

L, MILLER & (0.

Wa.rehonsemen,

not namerous, and $3.60 to | .
$3.65 for the former and $2.90 and $3.00 for
Bran is worth

—At the opening of the week the mar.
for wheat was strong and advanced s
couple of cents, but during the pa-t day or so,
it has reacted, and our quotations of last re.
port are repeated for both fall

and spring.
There is very little stock, and trad

ing is limi.

Barley has
showu decided weakness which has also bee
iucreased by higher rates of freights. We
quote No. 1 bright, 56 to 57c.; No. 1, 54 to 55¢
No. 2, 49 to 50c.; No. 3 extra 44 to 4fc.; No.
39to 40c. Oa
price. There
Corn, which a
%o 50c. respectively.
GroceRIES.—AdVices from the refineries an-

ts and peas are unchanged in
is nothing doing in Rye and
re nominal at 50 to 5lc., and 48

are.said to be very
and a futher appreciation in price is not

among the improbable events.

Teas show
quote:— Coarse elevens, 55 to | fi

rmness, Young Hysons having gone up from
Ty | 2 t0 3¢. from lowest point.
indicate & better tone.
York Commercial Bulletin -—
“ Baturday

s coffee market was excited and
higher. Havre made an advance of 3} francs,
Rio with 100 to 150

All descriptions
According to the New

up #d. with prompt re-

bulk of the business

in contracts upon the Exchange, the
improvement temp%mrily offer to the Trade at Bottom Prices,

checking spot trading in Brazils; but much

life was infused

liberal trading too

in mild goods, and some ] .
k place between jobbers in wnlte FIsn

for this season of the

Leading Wholesale Trade of Hamilton,

WHOLESALE

n

.y

| Smallware Merchants,
HAMILTON, - - ONT.

HAMILTON,

Salmon Trout,

All late caught.

—_—

NEW FRUIT.

Yalencias, Sultanas, Malaga Raisins.
Gurrants, Figs, Almonds, Filberts,

ADDITIONAL INVOICES

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & Co.

HAMILTON.

NOW TO HAND,

A FULL RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.

) ALSO
Valentia Raisins & Currants.

W. H. GILLARD & o,

Wholesale Grocers.
HAMILTON, - . . ONTARIO.

B. GREENING & ¢0,,

Wire Manufacturers and Metal Per-
forators,

In prime order.

VICTORIA WIRE MILLS,

HAMILTON, ONTARIQ,

Knox, Morgan & Co. :
ALJEAL Y 0
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shelf and house furnishing goods, but more
Ear.t;wula.rly in the finer grades of stock for the

oliday trade. Buildersdo not anticipate any
material cessation of work during the winter
mopths, not, at any rate, in those departments
which consume hardware supplies. It is
therefore the opinion that the volume of trade
frpm now till the spring will be somewhat in
exoess of previous years, especially as stocks
in the hands of country merchants cannot be
viewed as excessive. Remittances are spoken
of a8 being fair.

mHII{Es AnD Skins.—Owing to largely increased
an%phe;s the hide market shows Some weakness
is hPl'wes have declined from 3 to 3¢. There
w}thOVVever, a very fair demand. Skins meet
best ready buyers at firm quotations, $1 for
which othing is being done in ocalf-skins
the bet"e nominal. There is no change for

ter to note in tallow, both rough and

?;‘}:f;‘gdo})eing dull and prices the same as &

Lusser.— Ag the close of the
8 year approaches
::‘;:ﬁ‘i&l trade becomes quieter. The cold
buildins has checked outside operations on
tivel. ings, but inside work will be pushed ac-
in Y. Dealers do not look for much advance
mla“%s unless perhaps in some of the better
®desof lumber. The spring, it is thought,
mige? doubt see a scarcity of dry lumber. The
ing o under favorable weather are busy stock-
fnflnp and the prospect is that there will be
tha;‘:gphes. eCksrs ca.nb be had mor: 11;eadily
me weeks ago, but are not ye an
Teans plentifal, yer by

Provisions.—We have very few changes to
w“km the condition of this market from a
choj ago. City dealers are taking all the

ice butter which is up to standard, but
ore is no movement in medium qualities.
Thme common has changed hands at_9c.
ere ig but little doing in the hog product
oy, rtment, and our guotations of last Friday
l’eelhdd good. Dressed hogs are arriving
at Y and bring $5.60 to $5.65. Eggs are firm
: bl? to 20c. Fall made cheese is firm and is
lobbing at 13c. There are a few hops chang-
Ing hands at 20 to 30c. for yearling, and fine

&varian command 40 to 45¢. Cranberries
are selling slowly and in small lots.

Last week was a busy one for the pork pack-
ors of the Western States. It is stated by the
Cincinnati Price Current that the past week
has been an active one in pork packing oper-
ations in the west. The ten prominent pack-
ing points have handled 505,000 hogs during
the week, against 450,000 last year, and since
Nov. 1 a total of 1,485,000, against 1,775,000
last year, indicating a shortage of 290,000;
other places mentioned in the . accompanying
detailed exhibit have packed 146,000, against
158,000 last year. It is probable that the
shortage for all points is about 30(_),000 hogs.
The quality of hogs now marketed is gene;ally
excellent ; 1n some cases reported not quite so
heavy, but not so rongh. The trade generally
regards the outlook with much confidence, bat
the present advance is looked upon as prémé-
ture and calculated to operate more or less ad-
versely to the outcome of the season’s oper-
ations if it be maintained. Several reports
show the number of hogs packed from Noyem-
ber 1 to date, and latest mail dates at various
places, compared with corresponding time last

year :—

Nov. 1 to Dec. 4. 1886. 1885.%
ChiGAEO . vvvvearnveneeres 580,000 ,000
KansasCity...........oe- 208,033 215,000
Bt. LOUIS. . .uuunraeenens 106,000 130,000
Milwaukee, . ....ocoveeeees 115,000 125,000
Indianapolis .............. 120,600 100,000
Cincinnati . . . 125,000 135,000
Louisville..........ooovmm 75,000 .75":‘,’11‘]’

WooL.—An active enquiry for fleece 18 8
to be noted and -all kinds of low grades are

k . uest and
soarce. Pulled is also in 50-(:‘&”{:2& Cable

last week’s figures are well mainta
reports respecting fine wools indicate a firm
market and stiff prices.

——

FOREIGN MARKETS.

idi Currants Report,’ dated
Cremidi Bro%lg:a 1371686, is_sent o us by

Patras, Greece,
Messrs. Sta.m‘vai & Bayley. i tk::.l‘::: ‘;:::
sinoe report of 5t! inst. ' our mar has b

almost unchanged with small 1
to-day we quote 16/3%0 16/&«::.“ s
The whole crop is estims nok exoeed’

125,000 tons ; shipments are 85

:znit unsold throughout Greece is about 88,000
ns, v

Our opinion is that although Marseilles
speculators keep such a large quantity (6,000
tons at city and 5,000 afloat,) they will not
force sales, and the strong demand ex

from Paris will not only maintain prices but
harden them. Some 1,000 tons
these last few days for the United Btates, a
demand is also e trom U.K. In our
last issue we stated by error that shipments to
U. K. in 1885 were 43,700 tons instead of 46,-

300 tons. Shipments to date as compared with
last year are:
Tons. Tons.
To United Kingdom. . ..43,950 against 48,800
« [nited States...... 65,825 o 5,495
« Canada.....coceee 1,670 ¢
« France......oeooees 16,5600 . 10,250
« North of Europe.... 8,100 “ 4,000
“ Trieste......cocaenes 2,200 ¢ 1,040
« Australid......... .. 630 “ 606
«“ Russia ..... cos 45 “ 125

78,910 against 71,175

Paul Frind & Roose.

wWOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
WOOL BROKER,
28 Front smet East, - - -

[mportant to_!l_qnufacmrers

JOSEPH HA LL
Machine Works,

osHA'_WA.
TENDERS

Will be received by the undersigned, marked on
envelope * Tenders,” up to

3rd of January Next,

FOR THE

WHOLE OR PART OF THE PLANT,

MACHINERY, STOCK,

Manufactured and unmanufsetured, and other ef-

oo::xfﬂdng:he Assets belonging to the above-
state.

particulars can be obtained on application to

the Assignee.
The highest or any tender not necessarily acoepted

JOHN LIVINGSTONE,

TORONTO.

have been sold |.

HAIUFAGIURER.?_)_&_\YHOLESALE MEN,

Experienced traveller, with large connection
throughout Ontario, is open to represent manufac-
turers or wholesale houses on commission, in any

line, in western Ontario.
Address, TBA;ELLEB.
to, Ont.
‘Wu. H. BELL. Wi, H. GALLAGHAN,

WM. H. BELL & (0.,

Designers and Manufacturers of

s |Fine Interior Wood Decorations.

HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

‘WM. H. BELL & CO.

66 to 64 Pearl 8t.,
TORONTO

EQUITABLE

Life Assurance Society,

120 BROADWAY, NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.
D ion " Forcens  52,601,148.87

SURPLUS, ....-....---+. $18,862,289 18
]

(Surplus on N. Y. Standard, 4} per ocent.
interest, $17,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
SSSUrANOe COMPpAny.

New Assurance in 1885..8 96,011,878.00
Outstanding Assuramce .. 857,888,246.00

Total Paid PoHey-Holders .
in 188§ 7,188,689.06

P e ioidons e T
Organization 88,211,175.68
INOOM® voevenenncererees 16,690,068.18

improvement During the Year.
Increase of Premi

am In-

QOME +vvevreeresncess $1,480,849.00
Increase of Scrplus ...... 8,878,622.08
Increase of Assets ........ 8,891,461.96

millions over

Skilfal Life Insurance
business for the Equitable

, and consequently can earn more for
o———

80 8¢, Paul Street, Quoebec.

, substantial
and economy,
e in very best
(uvenlng i £
Ewart Drive

..E'e:l
g5

&

Eastern {IM t. James 8t., Montreal.

Branch Werks: Winunipeg, Maniteba.

;

WATEROUS ENGINE WORKS

SAW MILL MACHINERY OUR SPEGIALTY, -

IN ALL ITS VARIETIES.

HEAVY AND PORTABLE.




For'Agricultural or General Work.
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W.. STAHLSCHMIDT & co.,
PRESTON, - . - ONTARIO,

MANUFACTURERS OF

Uiﬁce,Schnnl. Church & Lodge Farnitore

QFFICE DESK No. 52,

Wawety Kiing . @nied) ¥ HOTEL MORGANZA
DUNDAS, Cnt, | PRESTON, Ont. Green Cove Sprin gs, Fla,

MANUFACTURRRES OF

Ladies’ & Qentlemen’s Knit Underclething
and Top Shiris.

- This beautiful winter resort is famous for its
wonderful Spring of warm sulpbur water, flowing
H 3,000 gallons per minute, and its Baths, which have
o n nn ar 0 Ing u[ s’ made noted cures of Rheumatism, Neuralgia and
Kidney Diseases.
York Street, DUNDAS.

W. R. GRAY & SONS, . - Proprietors . Table First-Class.
Manufacture every description of With the Best of Northern Cooks.

. , jos. | TEEMS, - - . $2.50 TO $3.00 PER DAY,
Card Clothing and Woollen Nills Supplies. Special rates by the week.

A. G. MORGAN, Proprietor.
Reference —This office,

Tenders for General Debentures,

—_———

The Hotel is new and Handsome, and the

Notice to Contractors

Tenders will be received up to 1st JANUARY,

) T f
TENDERS will be Invited in a few days for the oF the purchaso o .
TORONTO REPRESENTATIVE: sonsiruction of the Bection ,of the Cape Ig;%;pgnﬁm‘ $14,100 Gsneral Debentures of the City
GEO. ¥. BOSTWICK, 56 KING ST., WEST. |: shance of about s6miles. This preliminary notjcs of Vancouver, British Columbia,
: 18 given in ordez -Contractors i to tender s
for th k ? xamine | bearing interest at 6 er cent. per annum, payable
S P O O N E R ' 8 'bh: m‘;@'{g,’, b’:}:ig ,ﬁ:"wﬁ:{ E&‘;"‘f,‘,‘f ty to e o half-yearly, and exten ing over a period of tvgenty
By order, years. 3 .
COPPERINE R
Secretary, HOS. F. McGUIGAN,
© 7 | Dept. of and Canals, City Clerk.
4 . . Ottawa, Nov., 8&? ’ Vancouver, Nov. 25th, 1885, v
i oy X% ™. .

A Non-Fibrous Anti-Friotion Box Metal.

Handsomely put up for the hardware trade. Sell
well, &.ﬁsytgﬁon teed.

%nan.n New design, ne
Fachge, and bright metal. No po?nt wherein 5 '
slsinuse. L LONZO W. SPOONER,

Patentee and Mty.
S PORT HOPE, Ont.

SPECIAL NOTICE.

ST. GATHARINE_S SAW WORKS
R. ¥ SMITH & co.,

ONTAR}O,
« Sole Manufacturers in Canada of
TEHRN SIMONDS” SAWS

AT GREATLY REDUCED PRICES.

All our Goods ar. manufactured by the * Simonds” process.
Our CUL SAWS

ines make of Saws,
Saw Werks in the Deminien.

notice that other

ving been brought to o
mEk’eI ogf YARNS, OiBPET ARPS, and SHIRT-

INGS, are being sold to the trade under various

. (LIMITED)

ST JOHN, N.B,

that we WILL NOT GUARANTEER AS OURS | Cost, upon its Copyrighted

any line we make “unless branded with our
name.”

e o Cheaper than Society Insurance.

For 18 years past the old AETNA LIFE INSURANCE COMPANY, in addition to its
popular END«

OWMENT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low
Renewable Term Plan.

Below will be found the Annual Premiums, followed by a Statement of the

Results to the Survivors,

o - during the past Ten Years. Compare the Cost shewn in Bection 4, with the Assessments made upon
Parks’ Fine Shlrtlngs. persons of the same 8ge who belong to the vario

Full Weight, Fast Oolors, & Full Width.

fraternal varieties.

us Assessment Bocieties, whether of the business or

FOR EACH $1,000 OF INSURANCE,

ANY DESIRED SHADE

8 & 10 PEARL STREET,

mnu%ll%ipense a.rge;’g"uogdoxfxr

(1] ’ LLAR

Parks' Pure Water Twist Yam, 1 2 s o,
We are the only manufacturers in the Dominion | Annga) Premium, includ- Accumulated Fundatend BALANCE, Allow $4.00 in place of
of these oelebrated yarns, siM:décd &Fz‘?h Ag.i of ]i(l)ui> ear to ‘(i‘ir.btl)f Divided into ten parts, tl.(\i;;Annqu.l ues u&
\ on Fee, nu 6AC; ley, available . iss'n Fees usually
“Carpet Warps and Beam Warps.” Expense Charge, all in | to renew this, or pay for shewing collected, and the Net

The most regular thread, best finished snd brightest | ©One sum. another Policy. . Annual Total Cost. Cost, yearly, was:

1 the market. *
* Oﬂ:m;r Age| & c. llagel 8 o Age| 8 o. (|Age] $ c. Jage| 8 e Age| $c. [Agel 8 o Age| 8 c.
[ y 16| 1109 35| 1736 18| 8521 35| 71886 §16| 757 35 947 16 3 57 3B 5 47
WILLIAM HEWETT, DUNCAN BELL, 20|/ now 138 1300 Ja0| 3521 || oo &30 12| 757 136| 965 Ja0| 357 |[5a] & 85
11 Colborne8t., Toronto.  708t. Peter 8t.. Montreal S sy fler) 1868 for | a0 |l09] SN ID T s 9% lai| 363 ||37] 5 00
22 11 66 88| 1941 Ja 39 50 88| 928 f2| 717 33| 1018 f2| 370 38| 618
23| 1197 3 2019 23 | 4160 89| 968 J23( 780 89| 105 93| 3 80 39| 6 50
. 84 | 19 99 40| 2102 Fou 43 70 40 | 101 36 | 24 7 90 401 108 Jo4| 3 90 40| 6 88
n 0 a or 2| 126k (141 2191 fas| 15 oo B|ow 38 805 14| 13 fos| a05 ||4] 058
§ 4 s| 2| 1300 42| 2286 Jos 48 60 11045 §20| 815 2 118 2] 415 42| 7 82
871 1388 |[43| g3g8 97 5135 14311505 §a7 ! g5 43] 1240 dor| 425 ||43]| 8 40
g 1379 |14 | 24907 Fag| 5415 4411970 fo8| €38 || 44 1300 F2s| 438 [l 44| 9 00
“ MAKES A SPECIALTYOF . ‘ Ma 451 2014 B | 5700 || 45 | 152 o0 2085 45| 1378 Jog9| 450 ||a5| 9 70
30| 1467 46| 2739 [fs0 59 85 4612900 30| 870 46 1450 f30| 4 70 45 (10 50
) 81/ 1514 471 8871 §si1 68 12 47113375 131 | 880 471 153 31| 4 80 47 [ 11 30
- - - : .38 1565 1 48 | 80 10 8| 6740 48 13855 33| 89 481 1625 |32 4 90 48 112 25
v - 4 5 3| 1819 49 | 8159 331 719 49 | 14335 33| 907 49 1792 |33 5 07 47 |13 25
8 '3 169 |iso 3817 §34) 1500 |[60 114820 §341 905 51 16385 8341 525 || 5014 35
- and can manufacture v

EXPLANATION OF TABLE.

" whe  hewn in No. 1 remain fixed at, th e of entry for Ten Years. If the Accumulated Fund
Xg is %(ﬂ for 18 years past i? h:' b:eazf) all Poli,cies on these Rates

OTHER TRN YRAGS. ) re
rage. At the mot 70, or

8 will be RENEWED
Mose of each 10 years is reached, without increase of the ori
the party’

nal
b nlar, s entire Accumulated Fund may be drawn out in (E\‘SH,

(or two thirds at an earlier 8 & Burren ey Value, or the Insurance may then be renewed for life,
2 shews the Fund. nﬁin to the'age opposite it, available ag Cash, without medical re-
:h Ination, t&'ﬁﬁd 8‘, an n;i%wgeg?r o:ti'her ‘l!’ollcy of equal amount, or securing a renewal on

—_— ] L or A, er Ten Years.
) ? No. 3 ¥hews t&e Balance, or Bntire 4. 1 Cost, the past ten years, expenses and all.
LEAB& mm No. 4 ghews °’q‘u“§n8 Not Stst, of annual assessment of the past ten years in the ZETNA, on
. TORGNTO '

y
0. 3, a8 an’equivalent of the $8.00 or $11.00
in Aqe%sm

TORONTO.

Fox further information, Ry ie.an Aggnt of the Company, or to
W. H. ORR & SONS, Managers, Toronto,

[l

ed el T2 e el 0 e e O el e D

et hdet bl b

» oap
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GRAND TRUNK R'Y.
7"1"he 0ld and ‘Popullally’ Route
MONTREAL, DETROIT; CHICAGO

Al the Prinoipal Points in Oavada and the
United States.-

IT I8 POSITIVELY THE

fl;h! From TORONTO

the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronty to Chicago in 14 Hours.

Best and Oy
uickest Route to MANITOBA, BRITISH
cOI%MBIA, and the PACIFIC COAST.
FOR FARES :l‘iime T:.bles, 'I'ie]ketsta.ng g?}:e_ml
1 information apply a e Union
Eneé’o&)(!ity Ticket Offices, corner King and Yonge,
Agente York Btreet, or to any of the Company's

JOSEPH HICKSON,

Wy, EDGAR, General Manager.

General Passen er A ent.

Dominion Line.

3,850 Tons,  Oregon. . 3,850 Tons
T°§g}1t° S0 Momtreal. ..o 3,300 -
Misiipi: 5500 «  Poras ..
ancouver., 5700 “ Quebec . “

LIVERPOOL SERVICE:

DATES OF SBAILING @
From Halifax.

*SARNIA From Quebec.

............... 12th NOV. ....oovvereevenenene
MONTREAL . .F.‘:.%h Nove e
*OREGON . .. 2(.’53 I;Iort.ln.nd. 27th Nov.
*VANCOUVER ... 9th Dec. oot 11th Deo.

Bristol Service for Avonmouth Dock.
Sailing Dates from MONTREAL:
MISSISSIPPI, Wed., Nov. 10 | QUEBEC, Wed., Nov. 17

i Portland :
TExAg S8 Dates from . Deo. fnd.

Bates of Passago—From Quebec, cabin, $50 to $80,
according to steamer and b?tth. Second cabin, $30.
8teerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle

nor
5 GEO. W. DTOR-

eep.
F
'or further particulars apply to OCK

RANCE, 18 Front Street East; M. D. MUR!

& CO0.,69 Y Street, Toronto.
S DAVID TOREANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.
1887. Winter Arrangement. 1887.
L[VERPOO&JALIx‘ONDONDEBBY. fORTIAAND &

FAX MAIL SERVICE.
FROM PORTLAND.

STEAMER.

S Thur,
...Thur., Mar. 10th
« 2dth

Sat. Apr. 9th
S:t. ® 29rd
......... Sat. May 7th
d 875

RATES oF Passace.—Cabin #50, $65, an
Return: $100, $125, and 8150, Intermediate $30.
Return $60. Steerage at lowest rates. sirect to
The Bteamships of the Allan Line come dl{l‘ez?u Lo
s woarver of 5o Tnistcoleniel 8 S sl

ways at Halifaxand & ,

are forvy:uded on by special trains to Montreal and

the West.

ith the
The last train connecting at Portland Wi urs-
Mail Steamers, ssiling from %m%m

day, leaves Toronto on the

b i Steamers
The last train connecting with the Mail '
at Hae.lifu Jeaves Toronto on the Thursdsy morning

For tickets and every information, apply to
H. BOURLIER, ‘0
OCorner King and Yonge Streets, Toronto.

Sal Bacon, long
t. Mar. 12th
Se 1A %th

OIL MARKETS.

O Crry, Dec. 8, 1886.
Oil opened at 73c.; closed at 70jc. bid;
highest was 73c.; lowest was 673c. °
New Yorg, Dec, 8, 1886.

0Oil opened at 73c.; closed at 70}c. bid:
highest was 73c,; lowest 67c.

Perror1a, Dec. 8, 1886.
0il opened to-day,at 943c.;closed at 95c.

OSWEGO.
Dec. 8, 1886.

11 a. m.—Barley—quiet ; No. 2 Canada held
at 66¢.; No. 2extra Canada, 68c.; No. 1 Canada,
71}c.; No. 1 bright Canada, 753c. Shipments
—5,000 bushels.

1 p. m..~Wheat—steady ; white State, 84c.
Corn—unchanged ; No. 2 western, 49c.  Bar-
ley—unchanged ; No, 2 Canada held at 66c.;
No. 2 extra Canada, 68c.; No. 1 Canada, 713c.
No. 1 bright Canada, 753c. Rye—nominally
53¢. in bond.

TORONTO PRICES CURRENT.

(CONTINUED.)

sSawn L y Insp

Clear pine, 1} 1n.or over, per M 38 00
Pickings,il in, onl)ver... gg % g g

Clear & pickings,1 in
Do. P d:;.lg 1% an 8300 3500
Flooring, 1} & 13in .. 1500 16 00
Dressi 1500 18 00
Ship. :‘,r\lx?ls stks & 8iAgS «.ovvvrvvereieriasennns 1200 13 00
Joists and Sca.ntling . 1200 13 00
Clapboards, dressed ... .. 1250 0000
Shingles, XXX, 16 in. 260 260
“ XX ... 140 160
) 7727 1 J PR ROPR N 17 185
Spruce 1000 1800
emlock 1000 1100
Tamarac 1200 14 00

Bireh, No.1and 8 $ 20 00
Maple, o . 18 00
Cherry, “ . 6000 8500
Ash, white, “ 2400 2800
“ black, * . 1600 18 00
Elm, soft *“ . 1200 14 00
“ rock *“ . . 1800 0000
Oak, white, No.1 and 8 . 2500 3000
“ red or grey “ ......... . 1800 2000
Balm of Gilead, No.1 & 2. . 1300 1500
Chestnut “ . 2500 8000
‘Walnut, 1in.No.1&2. . 85 00 100 00
Butternut “ . 4000 65000
Hickory, No.1& 8 . 2800 00 00
Basswood = ¢ " 16 00 18 00
Whitewood, * weeees 3500 40 00
Coal, Hard, E 6% 000
‘ o Stcgrge 65 000
“ Soft Blesebi 5% 00

«  Boft Bloss! .
L s o8

Hard, beet uncut .......... .
w o «  2nd quality, uncut.. 860 400
“ «  out and split. 580 60)
«  Pine, uncuf ...... 400 000
“ “ " out and sp] 500 000
. « glabs . 300 400

Hiavand Straw.
Hay, Loose New, Timothy........... e $14 00 15 00
Clover Hay.. - 900 1500
Straw, bundled oat............. ..o 1100 13 00
¢« JOOBO® ... ..eue- . g lg %
ay, first-class ...

Baled Ha, fcond-class - 0 900

LIVERPOOL PRICES.
Dec. 9th, 1886.

 BREERBomB8aa®
conccownommt

CHICAGO PRICES.
By Telegraph, Dec. 9th, 1886.
Breadstufls.

Per Bush.

coooo
88888

oocooco
838888

Tee MUTUAL
LIFE
INSURANCE COMPANY
OF NEW ,YORK'
dsete, - - - $108,008967 51,

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

L It is the oldest active Life Insurance Company
in America.
2. It is the largest Life Insurance Company by
ma.nf millions of dollars in the world.

3.ﬂ tts. has no 8tockholders to claim any part of its
pro

4. It offers ne schemes under the name of In-
surance for speculation among its members,

5. Its present available Cash Resources exceed
hosﬁi of any other Life Insurance Company in the
world. i
. It has received in Cash from Policyholders since
its organization in 1843,

$285,761,485,

It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

214,402,049. .
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebeo,

MONTREIEATIL.

D. Morrice, Sons & Ge

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and 1 -
Canton Flannels, Yarns, agl,B m&n&m

ST. CROIX COTTON MILL
T Denims, Apron Checks, Fine Faney
m;qggm,mﬁmmm

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yaras,
Blankets, &c.

The Wholesale Trade only Supplied,

SAUSAGE_CASINGS.

New Shipment from England ex
Steamship * Norwegian.”

Lowest Price to the Trads.

SOLD IN LOTS TO SUIT PURCHASERS.

Wemhlomnuhmm

McBride’s cclebraﬂl_ Sheep’s Casings, .

JAMES PARK & SON

TORONTO.
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! - Leading Barristers. STOCK AND BOND REPORT. :
BRANDON, MAN. § | Copltal | ooy Divi. | CLOSING PRIOES. 1
o : len E
WALLACE McDONALD, BANKS. 8 | sorii. |Pald-up,| Best. olast TgsowTo. Coat va. |
: BARRISTER, SoLIOTTOR, &0 — — 4
W s ggﬁ goxg;?a‘_’. ............ sesssnrane oo . $9,433,333 81%,&%} .1,8‘13'2'% 3% cvenen lﬁ' mfs JAl
b [s) m 5 y
v c‘” o" PE’TL‘”” & sr”‘”T' Ou.n.d.ilm Bank of Commerce............ l&()) 6'6(1)'% 8%,% l,qsls):% gj 1293 1993 64.63 W'
L) Centr: . X 00, 850000 8 | ... T o
(Bacossors to Androre Caron, Pentland & Stuart) Commerciai Bank, Windsor, N.5. 1. 000! 2000 78000 33 8.6 "
v , Dominion 50| 1500000 1,500,000 1,080,000 5 110.50 H
Corner of 8t. Peter and St. Paul Btreets, Eastern Townships ......... PATOO00| 1455080 “Bi50000 8 | ... ... | 1108 8.1
Victoria Chambers, - - - QUEBEC | Federal S 100 % lﬁ, 125.% g lg.gg
Halifax eveserae Y Y |
Solicitors for the Quebec Bank. Halfax Banking 100 | 1,000,000  999'500 sg:ooo 4 13425 w.
8IB ADOLPHE P. OARON, B.C.L., Q.0., K.0.M.G. Imperial 100 | 1,500,000 1,500,000 500,000 4 136.00 HU
O. A. PENTLAND. G. G. STUART. |T,q anque Du Peuple......... - 60 | 1,200,000/ 1,900,000 900,000 3 49.87 TH
La Banque i’{w ue:l Cartier lg ’%,% l.%, 140,000, 8
DEM”EHE, BLICK, ”EESO”&E’GLIS” 11_1& B_‘mqne ationale ............ seneeessesns T 1.000:000 mx:m Bd,m :.. :“.:
Maritim 100 900 8@ 8 1.-
Barrlsters, Attorneys, Solicitors, Eto. Merchants’ Bank of CRnaAR. . rorerrermmr: 100 | 5,799,200/ 6799900 1,800,000 53 1976
OrFICE~NoO. 17 Toronto Street, (Consumers’ Gas Merchante’ Bank of Halifax............... 100 | 1,000,000/ 1,000,000 120,000/ 3 104.78 2
Company’s Buildings) ' Mol 50 | 2,000,000 2,000,000 0000 4 | .. 0 | T -
TORONTO. %&onfgeal i %.)8 X &%J% 6,000,000 g 479.60
. ew Brune oo 100 | Loyl o 5000000 “ao0000l 4 | .0 TR [ 41980
T. D. DELAMERE DAVIDSON BLACK 100 | 1,114 1,114,300 340, 3.-
K. A, REESOR E. TAYLOUR ENGLISK ggxn_s:oﬂs 100 1 %33 1%0’000 m;?.gg 3*
Ottawa 100 | 1,000,000/ 1,000,000 210,000 g’
GIBBONS, McNAB & MULKERN, Pecpios Bank of Aedfex ..o B | e W00 s}
Barristers & Attorneys, Pio:gu 100 500:%3 gz{)):% 95,0000 8 1.-
OFF10E—Corner Richmond & Carling Streets, s&gmﬁen’n r] 1.38:% l,m:ggg 000 ;i 196" 89 64.00
LONDON, ONT Toronto 100 [ 2,000,000/ 8, ,0000 1,200,000 4 212.00 2
’ ° Union Bank, Halifax.... 500,000 ,000 40, 24 50.00 o+~
GRO. C. GIBBONS GEO. M'NAB %xﬁiox;hﬁ Bank, Canada .. }% 1.%,% 1,900,000 S5 g ------ 3
- e X X seeeve -
- T e RS wm s i
Yarmouth ) & ! 2
JOHNSTONE & FORBE. S, ‘
’ Barristers, &o., LOAN COMPANIES, H
REGINA, . - - - North-West Territory. Agricultural Sa; Ifl Lon.no(lo ......... 1(53 l’&lo),% %8,«'&‘1? gg,% ;
British Can. Lo vest. C0. ......... Y g
T. C. JOHNSTONE. F. F. FoRBESs. British ﬁ?m:nm“ 100 450,000 828:770 80,0000 383
Callding & raog Crospciatio % | 1,000 200900 1ago : -
Canad d 3 4 0... X , X
HALL, DEWART & co., Canada Perm. Loan & Baving 50 | 8,000,000 2900000 1100008 &
Canadian Savi & Loan Co. 50 760, 660,410/ 141, 4 l
Barristers, Solicitors, Notaries, &c. Dominion Bav. & Inv. Society ... 50 [ 1,000,000/ 869,400 3%
Ommess— w2t 1 K1 ImimshmeCtl ) B B NR 2
Freehold Loan mpany... 4876, U0, ,
OH8—30 and 29 Glabe ansazast, first door east Hamilton Provident & Loan Soc. ... 100 000| 1,100,000 ol g
Huron & Erie Loan & 8avings Co...... 50 | 1,500,000/ 1,100,000 894,000
Huron & Lambton Loan & Savs, Co...] 50 X 235,550 42,0000 4
, . TORONTO, ONT. Jmperial Loan & Investment Co. ......| 100 | 629800 825,000 96,400 33 3
; Landed Ban & Loa. lgg Zg,% %.070 128.000 2
MeARTHUR, DEXTER & DENOYAN, | Land Security & | oo mesl mmox s N
" - London Loan Co... 50 ,700 464,620 49775 4 8t
Barristers, Solicitors, Attorneys, London & Ont. Inv. 100 | 2,250,000 450,000 X 83 .,
Manitoba Investment Assoo, 100 ,000/ 100,000 3,000 4
N McArthur Block, corner Main and Lombard | Manitobs Loan Company . 100 | 1,250,000{ 312031 L0000 4
I o e s R e ]
O] = VV OB . y y g
7 J. B. M'ARTHUR, Q.C. H. J. DBXTER. National Investment Co. s 100 [ 1,700,000 418,000 ! g‘ by
. J. DENOVAN, 811&@0 %:dustﬁal Loan & Inv. Co. ... l% 9,650% &%132 o 2‘ .uJ
: ntario Inv t tion X ) X
. WINNIPEG, MAN. Ontario Loan & Debenture Co........... 50 (2,000,000 1,900, 207,000 ¢ |
gnmfio If.om ‘2%“’*”" %o Oshaws. 28 500,000 2%1566 74000 gi n
) it Co............... X X .
: MACLAREN, MACDONALD, MERRITT & g.:';f Ea'mgagqs? 2”3%:::&:«; G g0 00 drtane % "
SHEPLEY, | Golon Foun & g 0o 8| a0 Q000 w00l | i i | 6 <
Barristers, Solicitors, &o., Western Canada Loan & Savings Co.] 50 X 1,800,000 ,000{ & 190 ... 95.00
Union Loan Buildings 98 and 30 Toronto Street, MISCELLANEOUS. ]
TORONTO. Canads North-Wost Land Co........| # 5 |41,600,000/81,500000 £ 10,406 )
J. 3. MACLAREN J. H. MACDONALD ﬁ%‘;‘g:do‘.i?;fn 0‘;511 o - '888
; V. M. MERRITT V. EATEPLEY | New City Gee ., Montreal 40 croneeees
: 3. L. GREDRS W-B.MIDDLETON | € 8. 8 Refin
: Starr M'fg. Co., Hﬁfu 100 f.voreveere]
THOMSON, HENDERSON & BELL, Toronto gonsumers' Gas Co. (01d)..eee. 50 11,600,000 000, .
Barristers, Solicitors, &o.
OFFIORS—BANK BRITISH NomrTH AMERICA Bpas. | - INSURANCE COMPANIES, RAILWAYS.
4 Wellington Street East, TORONTO, ENeLISE—Quotations on London Market.)
D.B.TEOMBON. _DAVID HENDERSON.  gro, BELL e , %’tlmtio and St. Lawr (
WALTER MACDONALD. X Canads so"’mum" p
Registered Cable Address—« Therson,” Toronto. 3|8, ;| Last || Grand Trunk ordinary stock F
NAME o Compaxy.|& ; 8%’ Bale. gz’ perset
6 6 S. LIIDSEV: @2, Em Nov.29, (dlg: Fg:ut
Barrister, Attorney, Solicitor. I Groat Woep o ird .
o . Life.
OFFI0E—28 York Chambers, Toronto Street, gﬂ[ﬁofﬁ 2%,} 35100 % gg' 4
Fire Ins. Assoo 10/ 8 n -
TORONTO. Gu 50 Northorn of dut 9. bondi 16" i 0 :
Lancashire F %% Toronio, Gy & Brace s 4vtea 10 %
1 . , Gre; ruce nds ...
London Ass, Corp... 25
NO W London & Lsnrf 10 13 Wellington, (;rey & Bruco7%lstm.| .. kil
: READY Lorpen s oL St| Londo, l
v.Lon.& ®.F.& L. ndon
Northern F. & L ...}100 | 10 SECURITIES, Nov. 7.
Nhorth Brit. & Mer..| 25 Ggi 298
onix ............... 283 2 .
d i f 1 Yol t Canadian Govt,. deb., 5 stg. . 1
Bound Oopies of the 19th Volume o ueen IFx;i:Sr izn I:,iée.. o1 Donnn G %stock,'m%. :fl% . L
111 ” ttish Imp.F &1, do. 4% do. 1904, 5, 6,8, 1053
Stasish Imp F.& 1, ég B do.  bonds, 4%, 1ok, i ]
Montreal Harbour bonds, 5 %,..., 104
’ Canapuaw, Dec.9 gg- °°"P°5 ation, g % %g"o; 104
3 0.
o A oompendium of commercial events for tbe year Brit. Amer, F.& M.|g50 250 19631963 | Toronto Corporation, 6%, . trsrrerese ;&
from July, 1885, to July, 1658, with or without Canada Life ..., 400 | 50 |........... do.  do. %,1909, Water Works Dep. 110
advertisen.ints, may be had upon gﬁg'ﬁ‘}mﬂmohﬂe 100 | 10
application to this office. oyal Canadian’ .. [15g | 14/ 195 DISCOUNT RATES, London, Nov. 26, 4
-_— uebec Fire ... .- 100 | 65 . Bank Bills, 3 months ..., -
PRICE, - - - - - . g350. oon cras pisi B op e, § mont . g -
— estern Asanrance| 40 | 90 TradeBills,8 do, .
4 Copioas Index accompanies each Vol. do. 8 do. .
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Insurance. Agents’ Directory. R Rallways. S
: y ' y | G s ifain Bireet, Winnipes, THBD .
Millers' & Manufacturers' e e e=< Intercolonial  Railwa
INSURANCE COMPANY. stooet ™l inanclal and” Assurance Agency, King y
) d : OF CANADA.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS: looked after.

stamp for reply.

WINNIPEG, MAN.—WM. R. GRUNDY, 358 Main
Bt., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully
Correspondence solicited. Enclose

THE ROYAL MAIL

§: g‘lcCu_lloch. Galt. A. Watts, Brantford.
8 N-Bu.n-d, Toronto. Geo. Pattinson, Preston.
d d‘:&m M.P.P.,, St. W.Wilson, Toronto.
W. Beli arines. C. Riordon, Merritton.
. , Guelph. J. L. 8pink, Toronto.
HUGH scoTr, - -

‘N{INNI}'EG—HAGEL. DAVIS & GILMOUR,

Barristers, &¢. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GILMOUR, GHENT DavIs.

Passenger and Freight Route,
BETWEEN

Canada and Great Britain,

Man;.glng Director.
THOS, WALMSLEY, - - - Treasurer.

GEOﬂGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows' Hall,
Dundas Street, London, Ont.

and BPIRECT ROUTE between

oOBIFBECTS -

1.—T0 prey,
ent by all possible means the occurrence
°Fr‘voida.bls:a fires.

R 0. W. MACCUAIQ, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 8parks Street, Ottawa.

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWIOK,

p .
T:.:m h;a. losses from fires dﬁha.t sro uo-
dable w mil
at .y. e nature of work one in 8

3.
To reduce the cost of insurance to the lowest

TBOUT & JAY, Agents for Bog Canadian; Lan-
cashire; Canada Fire and
Fire; also the Confederation Life Insurance Cos.;

NOVA SCOTIA, PRINCE EDWARD

e & Bovereign ISLAND, CAPE BRETON, NEW-

ini ¢ Per. Build. & Sav. 8oc.; London and Can- FOUNDLAND, BERMUDA and
g‘; m:; ﬁflsistent with the safe conduct of the [ SRR CTF a Ageney Co., Meaford. JAMAICA.
M b= - ONALDSON & MILNE, Oollecting Attorneys, New and Elegant Buffet Sleeping and Day Cars
L~The Co BT ODS . ees in Trust, Accountants, Estate d runon'l‘hroug%s Express Trsinsr.’ ne ¥
the m%m deals only with the principals of | General Agents, 50 Front Street East, T t P gers for Great Britain or the Continent
esta ﬁﬂ{lments insured by it, and combines | Special attention given to investigating Blow and Un- | on leaving Toronto by 8.30 a m. train Thursday, will

the self-interest of the insured with that of

satisfacto
2 @ underwriters.

and Man
Insurance, Loan 8

Acoounts, obtaining security for same
Insolvent Eatgtﬁu; also Auditing Bank, | da;
ety an:

join Outward Mail Steamer at Halifax, a.m.Satur-

Y.
tile Books. N §pperior elevator warehouse and dock accommo-

, order and cleanliness must prevail in all

at Halifax for shipment of grain and general

3. hazards on which & policy will be granted.

~All risks will bo inspected by sn officer of the
mpany who will suggest improvements

Insurance.

merchandise.
‘Years of experience have proved the Intercolonial
in connection with Steamship Lines to and from

Where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOBN E. DE WITT, - - -
Organized 1848.

Government Deposit,

PRESIDENT “ Toronto,

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

s

ents—8t. Jobn, N.B,, THOMAS A. TEMPLE.
Ase; Halifax, N.§., GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
Ontario General Ag:::(.
GEO. J. PYKE, Gen

London, Liverpool and Glasgow to Halifax, to be the
uickest Freight Route between Canada and Great

ritain,
Information as to Passenger and Freight rates cal
be had on application to € ght e "
ROBERT B. MOODIE,
Western Fr t and Passenger Agent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER,
Chief 8u ltendent.

37 5,000 Railway Office, Moncton, N.B., Nov. d, 1866,

Paper.

Assets, Dece $ 6,119,547 15

Sarplus (V. ¥, o by, 585 % 06130 41
amount paid to licy-

holders to Dac. gl, 1885...... { . 21,653,155 94

b}’m!;{test%l& and Unrestristed Policies Protected

on-Forfeiture Law o 0.

Novel ln% attractive plans, comtlﬂn‘iiﬂls'n ;ﬁleﬁp In-
0e with profitable Investment re . .

jtrength and solvency ; conservative management;

iberal dealing; definite policies; low premium.

Prompt payment of losses without oou.ng. a

Eisy CoMpaNY To WORK. Good territory an

advantageous terms to active men.

F. W. STONE,
President
HEAD OFFICE, - -

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done exclusively on the Premium Note

.« | WM. BARBER & BROS,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

CHAS DAVIDSON,

Book Papers, Weekly Ne and Colored
, ™ Spectaltios.
. - GUELPH, ONT,

JOHN R. BARBER.,

THE TEMPERANCE & GENERAL|

Life Assurance Company.

HEAD OFEICE, - - - Manning Arcade, TORONTO.
PRESIDENT.

e

HoN. GEO. W. ROSS, Minister of Education, - - - °
Hon, 8. H. BLAKEEQ.C., } VICE-PRE SIDENTS.
ROBT. MoLEAN, Esq.,

GET AN INSTALMENT BOND.

Provision Against Death.

’ Guaranteed g‘g.e.lv;-:ll:i:' Mercantile Coliateral.

GRADUATED PBEMIU’).:‘ miil'-u-ﬁ]:r- by,

L Insnrance st actual °°’§;, Pé%i'?i‘é‘a"iﬁ??x% possible outlay.

)i

argest amount of assure p HEN Ry O HARA,
Managing

-

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-clase style. We have_for years
satisfactorlly supplied the Leading Oanadian Underwriters.

SEND FOR ESTIMATES.,

TROUT & TODD,
6% & 66 Church Street,

AGENTS WANTED.

THE OSHAWA

MALLEABLE IRON CO.

MANUFPACTURERS OF
MALLEABLE IRON,ZRas

CASTINGS
T0 ORDER FOBR ALL KINDE or

AGRICULTURAL IMPLE MENTS,

{;AND MISCELLANEOUS PUBPOSEE.
QSHAWA, CANADA.

supp};

JOHN BERTRAM & SONS,
Canada Tool Works,
DPUNDAS, ONTARIO,

tfita of Machinery for Bailwa
complete outfite O N dees, Car Bullders,

JOSEPH GILLOTT'S
STEREL PRENS.
,m,d:mmnﬁwmm.u

THE NERCANTILE 46EKY

The oldest and most trustworthy medium for in
formation as to the history and position of traders
fur. in the United States and Canada. B
Branch Offices in TORONTO, MONTREAL, HALI-
s , LO. , 8T. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books {ssued in Jaunary, March, July
and September, each year.

————

DUN, WIMAN & CO.

PARIS, 1878.
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Leading Manufacturers. TORONTO PRICES CURRENT.—Dec. 9, 1886. ' 1. —
TE®m
, T t P M f c Name of Article. w%ﬂ:f“ Name of Article. Wg:{:?‘“ Name of Article wg:gne ’ TH
» IxC
oron 0 aper . | u’ Breadstuffs. Groceries.—Con. Se e Hardware.—Con. H
. C.
FLOUR: brl) foe./ 8¢ $o T, .[ 0 16 :
WORKS at CORNWALL, Ont. Bupesior Bxern..ooc.| § ) § & || Almonds, Tersgona, 018 016 | aow TP t0tn.......| 3 5 3 -
. E . 36&0) ggg “}vr:l::glsé]}or JO ggg 8(11(8) go.lg :: . ../ 800 310
CAPITAL, - - - . - . . $250,000. 300 805 ISyRups: Comr 030 085 | Galv. iron wire No 5 3 o o ®
210 37 040 045 || Barbed wire, galvd.| 008 0 oo Txos.
JOHN R. BARBER, President and Man’g Director. 13% 28 050 066 “ 005 006 BR.W
] . . 3 00 09 088 Coil chai § in........ 0 084 0 04 S HI
CHAS. RIORDON, Vice-President. Bran, P ton ............ 11 25 00 00 0 0 Iron pipe............ w0 g?t 070 *
EDWARD TROUT, Treas. GRAIN: fo.c. 40 gﬁ 0 06 “" " galv, .62 085 040 F
Fall“Whea.ﬁ,Ng.% 19m o 1en 91 Boﬂertupes.gm ...... { % 004 M
.30 “ Z . 18
Manufactures the following grades of Paper: “ No.8../[072 073 . m
. " Spring Wheat, No.1| 0 79 0 80 0% o 1230 o £ m
¢ Sized Superfine Papers: «  Nedom o 0@ om 30 338 Owen
¢ p p | Bartey, No.1 Brigt| § 0.8 018 030 (Cor Nams: Thom
ey, No.1 Brig - 018 019 . D,
White and Tinted Book Papers, "No. 054 0656 . 8 3 083 éodt;?n%%gykglm 1 g g g g w:?‘
(Machine Finished and Super-calendered). . g :49 g 542 0 053 0 064 6 dy. and 7dy. ..{805 810 and B
Blue and Cream Laid and Wove Foolscaps. 8 3:'? g;g ice| 0 055 0 053 ; : 43 ?g gg . ont‘nx¥e
Posts, eto,, ete. . 40 008 .
. Jos o83 ank:
Account Book Papers. . . 8 2(8) g g‘l) Extra grlenulaﬁed g § Pointeg;.ndnnished g f(;? ?g %“““mnd
Redpa is Lum, 07% 0 078 {H.
ENVELOPE & LITHOGRAPHIC PAPERS.| TimoiiySesi:iii o2 o8| RedpethFariskomp o Siytns Pt | 2 9 : Newt
» y aple "
COLORED COVER PAPERS SUPERFINISHED. “ _Red, “ 000000 00 |[TEAS: Japan. Penm . 2 % 8 é'g Moser
l?llunsm'mlu %fﬁ'l;s g gg g g Y°‘£°h"“ﬂ‘:,°.;'%;,‘§1§&£ 8 ;g g g Blaina 1240 250 m
&X, screen' 8.
uu‘ppnlx’;g: g%rﬂ.m samples and prices. Spocial Millet, “ 1000 000 || Nagasa.com.togood 018 081 |y PmL sg: *1G Goke, : 3 ? ‘{3 Iny
Congou & Bouchong. 065 || 10 Ch . N Bank
Provisions. Oolong, good to fine.| 0 30 0 5 X a.}:ooal [ 440 465 Mort.
: Butter, choice, ¥ 1b-| 0 17 0 18 “ OTMOSS...... 045 065 || Txx ..| 565 600 Bank,
HE PENMAN S b reeIEtw 88 Bx ¢ mooigra |
Dried Appies......... 0 832 004 " med. tochoice| 080 040 || M rasies qumie | 376 410 Nogk
Evaporated Apples.. oo GunpXtra °l§8i°°é3 050 055 Winpow Grase: 600 63 Thirg
. . opSs ... . unpwd.com to m : Mari;
MANUFACTURING CO., Limited.| Dot i 110 60 11 30 “nod to fine | 0 3 o3 || % sudunder......... 160 165 Nasio
Pork. Mess 13 00 14 00 “ fine tofinest...| 0 50 0 60 x40 . 4170 175 Ratiy
Bacon, long - 008 0 Imperial ................ 096 045 {370 380 Col
Manufacturers of * Cumb'rl'd cut| 0 073 0 08 410 49 retur
010 011 T(;)Bwkog, M!a.evufwt‘r’d 42}‘ M
ark P.of W............ 048 0 .| 8925 380
Ladles’, Misses’, e 0 09 0 ool | Brightsriegdiofine 0 53, o o 500 000 ot
Cents’ and Bovs’ Underwear, Eggs, . 018 019 choice ... 00 08 $s o0 =¥
Clove and Rubber Lining, Bocuiders . g% 043 053 0 (1)3 013
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