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THE PACKARD ELEGTRIG CO.

LIMITED
Of St. Catharines, Ont.

-

MAKERS OF

Sckard
Lamps and
Translormers

T %

SoLe AGENTS roR

SGHEEFFER METERS,

Popular Lines
At Popular Prices .

L

Men's Welt Bals. to retail at $3 50
Women’s Welt High Cut  « 3.00
Women’s Turn Oxfords * 2.00
Women's Turn Strap Slips - 1.50

o R

Modern Shoe Factory

180 Inspector St., Montreal.

Have Motions
which leading elevator
manufacturers - in - the
United States consider

SO PERFECT
that - infringements - are

"MN(:ON‘WNH[MO
e

Canned Goods

Fruits
Vegetables
Meats

Fish Now'in Stock.

PERKINS. INCE & CO.,

41 and 43 Front Street East, Toronto.

Low in
Price
High in
Quality

This is a \c\\ Patent ntilator inv

tdh\

Mr. Pancoast, who has had a ver y \udc ex
perience in these gmds. We make them in
various styles to suit r requirements at small cost.

THE METAL SHINGLE & SIDING Co,,

Preston, - - Ontarlo

S
$2 A YEAR

{ 10c. Per SiveLe Corpy.

‘“HAYES”
Patent Steer LATHING

Is better than others because
It requires less mortar, can
be more quickly and easny
loplled and has greater

THE METALLIG HOOFING C0,, LimiTED
WHOLESALE MANFRS,

ToroNTO, = = CANADA.

RIGE LEWIS & SON

LIMITED.

\R1Illk ]{ LH
Pr en

Wholesale
& Retail

A. B(Rxgn "Lk,
V. P, & Treas

Shelf and
Heavy

HARDWARE,

BAR
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, = Ontario.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
000 00

Reserve Fund .... 4,000,
Undivided Profits., 764,703 91
HEAD OFFICE :

MONTREAL

BANK OF :
MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT ROYAL, (+.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLousTON, Insp. of Branch Returns. ¥. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth Seigneurs St.  Lethbridge, Alta.
Brockville geterbom Q “b Pt. St. Charles Regina, Ass'a.
Chatham icton uebec
Cornwall Sarnia Lower Prov, British Col.
Deseronto Stratford Chatham, N. B. Greenwood
Fort William St. Mary's Fredericton, N. B Nelson
Goderich Toronto Moncton, N.B. New Denver
Guelph “  YongeSt. Br. g¢ yohn'N.B. New Westminster
Hamilton Wallaceburg Amherst. N.S. Rossland
Kingston Glace Bay ¢ Vancouver
Lindsay Halifax, N.S. Vernon

S Victoria

Sydney, N.S.
NEWFOUNDLAND—St. John's, Nfll.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E,
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San “Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFricE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

Paid-up Capital. 88,000,000

Capital Paid-up.$2,500,000
Reserve Fund ...$2,050,000

HEAD OFFICE,

THE MOLSONS
BANK MONTREAL

Parliament, 185s.
BOARD OF DIRECTORS :
‘WM. MOLSON MACPHERSON, President. S. H. Ewing, Vice-Pregident.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw
JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. . LOcKWOoOD and W. W. L. CHIPMAN, Ass't Insp'rs
BRANCHES :
Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Knowlton, Que. Ottawa, Ont. Toronto, Ont.
London, Ont. Owen Sound. Ont.  Toronto Junction
Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Montreal, Que. guebec, Que. Vancouver, B.C.

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont,
Calgary, N.W.T.
Clinton, Ont.

Chesterville, Ont. “ St. Catherine evelstoke St'n, BC Victoria, .B.C.
Exeter, Ont. St. Branch. Ridgitown, Ont. Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. Waterloo, Ont.

amilton, Ont. Jacques Cartier 8q. Smith’s Falls, Ont. Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion Bank.
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of New Brunswick,
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer-
chants’ Bank of P.E.I., Summerside Bank. British Columbia—Canadian Bank of Com-
merce. Manitoba and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova
Scotia, 8t. John's. Yukon Territory, Dawson City—Rank of British North America.

AGENTS IN EUROPE—London—Parr’s Banl-, Ltd., Chaplin, Milne, Grenfell & Co., Ltd.
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. France,
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. China and
Japan—Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp—La Banque d’'Anvers.

AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land —Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—Third National
Bank, Milwaukee—Wisconsin Nat. Bank of Milwaukee. _Minneapolis—First Nat. Bank.
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Francisco and
Pacific Coast ~Can. Bank of Commerce, Philadelphia—Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. Bk. of Commerce.

C ll t1 made in all parts of the Dominion, and returns gromptly remitted at

OLLECTIONS Jowest rates of exchange. Commercial letters of Credit and Travellers'
Circular Letters issued, available in all parts of the world.

Established in 1836,
Incorporated by Royal Char.
ter in 1840.

BANK OF BRITISH
NORTH AMERICA

Lonpon OFrFiCE,
5 Gracechurch Street,
E.C

Reot. . 7ot 2,000,000
DIRECTORS :

HoN. Gro. A. Cox, President. RoperT KILGOUR, E8Q., Vice-President
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

E. H. Massey, Esq. A. Kingman,

w. A
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.
BRANC! THE BANK IN CANADA

HES O
Ontario:

Ayr Dresden Ottawa simecoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderici St. Catharines Walkerton
Cayuga Gunlph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville ‘Woodstock
Quebec, Manito ; British Columbia,

Montraaf ‘Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook  Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland  Vancouver

In Great Britain, Victoria

London, €0 Lombard St., E.C. 8. Cameron Alexander, Manager.
New York. San F i CI? thrP I'{n!}:eg Statse oat
ew York. an Francisco, Cal. 'ortland, Ore, eattle, Wash. Skagway, Alaska,

Bankers in Great Britain—The Bank of Scotland, London; iloyyd's Bank,

Limited; Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD :

Franoe—Credit Lyonnais, Paris ; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HoLLAND—Disconto Maatschappij, Rotterdam. BELGIUM—Messrs, J.
Matthieu & Fils, Brussels. MEX1c0o—Banco de Londres y Mexico. WesT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SoUTH AMERICA—British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SOUTH AFRICA-—Standard Bank of South Africa, Limited; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasia. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors :

H. MONTAGU ALLAN, Esq., President. HEeCTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Esq. John Cassils, Esq. H. Montagu Allan,
James P. Dawes, Esq. Robert Mackay, Esq. Thos. Long, ¥sq. Chas. R. Hosmer, Esq.
GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager
’ E. F. HEBDEN, Supt. of Branches.

Capital Paid-up. ... $6,000,000
Resb ... 2054 poFs Ao 2,600,000

Acton Branches in Ontario

Alvinston Elora Kingston Oakville Stratford
thens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara

Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto

Hespeler Mildmay Prescott Walkerton

Chatham Ingersoll Mitchell Preston Watford

Chesley Kincardine Napanee Renfrew Westport

Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque). Windsor

Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Cathermne St. Branch, do.
Fast End Branch, do. St. Lawrence St. Branch; Quebee, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Quebec,

ranches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
Neepawa, Portage La |rairie, Souris, Wetaskiwin, Winnipeg.

¥ UNITED STATES—New York Agency, 63 and €5 Wall St. T.E. Merrett, Acting

t.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland. ¥

BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Poston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalp, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax. i

‘uiiotm ScorIA AND NEW BRUNSWICK—Bank of Nova Scotia ani Merchants Bank of
aX.

BRITISH COLUMBIA—Canadian Bank of Commerce,

A general Banking business transacted.

Letters of Credit issued, available in Chivna, Japan and other forejgn countries.

R

Pald-up Capital......... Gl imvi.ize b £1,000,000 Sterling
Reserve Fund 350,000 y

COURT OF DIRECTORS:
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. Frederic Lubbock.,
H. J. B. Kendall. Henry R. Farrer.
A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLY, Ingpector,

BRANCHES IN CANADA:

J. H. Brodie,
John James Cater.
Gaspard Farrer,

London. Ottawa. Sydney, Cape Breton. Rossland, B.C,

Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. uebec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Asheroft, B.C. Atlin, B.C..

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston, Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Branches
AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agente

Lond»m Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. ScoLland—Na.tionp.l Bank of Scotland
Limited, and branches, Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Kraua,

Cie. Lyons—Credit Lyon nais.

The Dominion BanK.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution, has been
declared for the current Quarter—being at the rate of TEN PER CENT,
PER ANNUM, and that the same will be payable at the Banking
House in this City on and after

Friday the First Day of November Next.

The Transter Books will be closed from the 21st to the 3ist October
next, both days inclusive.
By order of the Board,

T. C. BROUGH,

Toronto, 25th September, 1gc1. General Manager.

Capital Paid-up ....$1,000,000
THE STANDARD ke
BANK OF CANADA i
TORONTO
DIRECTORS
W. F. CowaN, President JOHN BURNS, Vice-President
W. F. Allen Fred. Wyld A. J. Somerville T, R. Wood Jas. Scott
AGENCIES
Ailsa Craig Brighton Chatham Harriston Parkdale, Toronto
Bowmanville Brussels Colborne Kingston Picton
Bradford Campbellford  Durham Markham Richmond Hill
Brantford Cannington Forest Stouffville

KERS
NEw York—Importers' and Traders’ National Bank.
MoNTREAL—Canadian Bank of Commerce.
LoNDON, ENGLAND—National Bank of Scotland.
All banking business promptly atteaded to. Oon-esgondence solicited
GEO. P. REID, General Manager

R
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

Capital .. $2,340,000
Rest .... .. 2,340,000
DIRECTORS
GEORGE GOODERHAM, President WiLLiam HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart

‘William George Gooderham
DuNcAN COULSON, General Manager Josepi HENDERSON, Inspector

Branches
Toronto Cobourg Montreal Port Ho;

‘  King St. W Collingwood o Pt. St. Charles Rossland, B.C.
Barrie Gananoque Peterboro Sarnia
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Stayner

Bankers : Wallaceburg

London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.
Chicago—First National Bank.
Colfections made on the best terms and remitted for on day of
payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager
BRANCHES

$2, 500,000.00
1,850,000.00
DireCTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm. Hendrie
TORONTO
E. Hay, Inspector

Capital Paid-up,
OBL Lorviararseivsrnn

Essex  Hamilton Montreal Port Colborne St. Catharines Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa St. Thomas  Toronto

Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Nelson, B.C. ‘Winnipeg, Man. Vancouver, B.C.
Golden B.C. Portage La Prairie, Man. Strathcona, Alta.

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
Bank of Americ; .‘?outh ifricn.-—ysmndard Bank of South Africa, Limited.
Head Office,

The ROYAL HALIFAX, N.S.
i oo Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Fsq., Vice-Pre-
ident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. Qavhl Mackeen.
(General Manager u L. Pease, Montreal. Sec'y and Superintendent of Branchee,
W. B. Torrance, Hal Inspector, W. F. Brock, Halifax.
ranches and encies of the Bank
Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenmmhe,'Sy(ine , Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Ialmd—Charlotw;own, Summerside.
ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cnba—annnn. 3 United States—New York
16 Exchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.
i Tiagos—Otedit
Great Britain—Bank of Scotland. nee—Cr
Bank. Spain—Credit Lyonnais. China and Japan—Hong ong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC |cimiomessmwm:”

onnais. (fermany—Deutsche

Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up

...... 2, 500,000
Rest oriivicnie 700,000
BANK Board of Directors:
John Breakey, Esq., President
John T. Ross, Esq., Vice-President
i W. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
S Leatiny THOS. MCDOUGALL General Manager
O v Thorold, Ont,
Quebec, St. Peter St. Ottawa, Ont. SRRy M
3 Thetford Mines, Que. St. George, Beauce, Que.
- gPRELTowR Tosouot.o. Ont. o Victoriaville, Que.

. Roch
S St. Three Rivers, Que. St. Henry, Que,
Mon'!;real, gt g}rﬁfeBriue E. Pembroke, Ont. Shawenegan Falls, P.Q.
AGENTS—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic.

THE BANK OF
OTTAWA

Directors
CHARLES MAGEE, President. G F
Hon Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy
Gro. Burn, General Manager. D. M. Finnig, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewa_tin, Kemptville, Lanark, Mattawa ; Ottawa
—Wellington Street, Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleck ill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

BANK OF
NOVA SCOTIA

General Office, - -
H. O. McLeod, Gen. Man. D.

ESTABLISHED 1874
Head Office:
OTTAWA, Can.
Capital - -
Rest - - -

$2,000,000
1,665,000

EORGE Hay, Vice-President

Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,600,000.00

Incorporated 1832,
HEeAD OFFICE, HALIFAX, N.S.

Directors:

John Y, Payzant, President
Chas. Archibald, Vice-President
R. L. Borden. G, 8. Campbell.
J. W, Allison. Hector McInnes.

- TORONTO, ONT.
Waters, Chief Inspector Geo. Sanderson, Inspector
ranches
In Nova Scotia—Ambherst, Annugolia. Bridgetown, Dartmouth Digby, Glace Bay,
Halifax, Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Pugwash,
%‘bgglmn,;qv:!tvu{?. Ymogth. SIT:' lgtewh runswick—Campbellton, antgnmi‘fredesricton,
cton, weastle, St. John, €] , St. . . Stephen), Sussex.
Woodstock. In P. K. I.—Charl A ey lmh OB Btaphen) d

Paspebiac. In_Ontario— Almonte, Aryorir poin Tt ln Mo
. monte, Arn S in, to. i
Winnipe In Newfoundland—St, John’g a:fi H::bgr gtr:::" Weet, Indies—Kingston

In West Indies—Kingston
Jamaica. In United States—Boston, Mass.: Calais, Maine ; Ch?caxg! Ill.n T

|
|

!

0. D. WARREN, Esq., President

HEAD OFFICE, QUEBEU

Capital Paid-up, §2,000,000
est, - - - 550,000

BOARD OF DIRECTORS:

O F CANADA Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Fsq.
E. E. WesBB, General Manager, J. G. BrLLeTT, Inspector.
F. W. 8. Orispo, Assistant Inspector.
Branches :

Minnedosa, Man.
Montreal, Que.

Alexandria, Ont.

Hamiota, Man.
issevain, Man.

Regina, N.W.T.
Hartney, Man.

Shelburne, Ont.

Calgary, NNW.T. Hastings, Ont. Moosomin, N, W.T. Smith's Falls, Ont,
Carberry, Man. Holland, Man. Moose Jaw, N.W.T.  Souris, Man,
Carleton Place, Ont. Indian Head, N W.T. Morden, Man. Toronto, Ont,.
Carman, Man. Killarney, Man Neepawa, Man. Virden, Man,
Crystal City, Man, Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man,
Deloraine, Man. MacLeod, N.W.T, Pincher Creek, Wiarton, dnt.

Fdmonton, N.W.T.
Glenboro, Man.
Gretna, Man.

Manitou, Man,
Merrickville, Ont.
Melita, Man.

Foreign

LoNXDON—Parr's Bank, Limited. NEW YORK—National Park Bank. Bosron—

National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, St. PAuL

—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO,

ILL. Commercial National Bank. BUFFALO, N.Y.—Oity National Bank. DeTROIT-~
First National Bank.

THE ONTARIO

Winchester, Ont.
Winnipeg, Man.

N.W.T.
Quebec, Que.
g Yorkton, N.W.T,

St. Lewis St.
ents :

Head Office, TORONTO

CapitalAmhm‘T’;v;l, $1, 500,000.00
Capital Paid-up, -

1,390,030,00
O (% e W e T 350,000,050
BANK Profit and Loss Acct., 16,996.04
DIRECTORS
G. R. RbCOCKBUN.N, EsQ., Presidert DONALD MACKAY, EsQ., Vice-President
Hon, J, C. Aikins R. D. Perry, E:()&. A. 8. Irving, Ena. Hon. R. Harcourt R. Grass, Esq.
CHARLES MoGILL, - - eneral Manager
: BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.
Toronto—Scott & Wellington 8ts. Cor. Queen & Portland Sts. Yonge & Richmond Ste.
AGENTS
London, Eng.—Parr's Bank, Limited, France and Europe—Credit Lyonnais.
Yntl'(‘—i?‘ourth National Bank and the Agents Bank of Montreal. Boaton—il
ank.

Tre TRADERS BANK
OF CANADA

Board of Directors

JOHN DRYNAN, KsqQ., Vice-President

O. Kloepfer, Esq., M.P., Guelph J. H. Beatty, Esq., Thorold Hon. J. R. Stratton
W. J. Sheppard, Esq., Waubaushene

New
liot National

Invorporated
by Act of Parliament 1885.

Head Office, TORONTO
Capital paid up.... .$1,344.420
Rest 250,000

H. 8. STRATHY, Genoaral Manager
J. A, M. ALLEY, Inspector

Bra.nol_:el

Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank,

" BANK OF
HAMILTON

Capital (all paid-up)... $1,¥95,750
Reserve Fund.. ....... , 500,
HEAD OFFICE, HAMILTON,
Board of Directors—
JORN STUART, President
:. r:}.ll}AM':AY, lgue-President.
ohn Proctor eorge Roach
Hon, A. T. Wood
A. B. Lee (Toronto)

William Gibson.
J. TurNBULL, Cashier H. 8. STEVEN, Assistant Cashier
encies
Beamsville Dundalk Jarvis, Ont, Niagara Falls Stonewall, Man,
rlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souchampton
Brandon, Man, ‘" Barton St. Manitou, Man. Palmerston Toronto
Carman, Man. ' East End Milton Plum Coulee, Man, Vancouver, B.O,
Chesley Grimsby Mitchell Port Elgin Wingham
Delhi Gorrie Morden, Man.  Port Rowan Wl:ﬁler. Man
Dundas Hamiota, Man. Correspondents Winnipeg, Man.

British—National Provincial Bank of England, Limited, London.
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Continental National Bank, Chicago. Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, 8t. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERICTON,

- - - N.B.
Incorporated i)y Act of Parliament, 1864
A. F. RANDOLPH, President J. W, SPURDEN, Cashier
Foreign Agents

London—Union Bank ot London. New York—Fourth National Bank. Bost
—Eliot National Bank. Montreal—Union Bank of Lower C:nlao(;laa. e ik

Tre NATIONAL BANK
OF SCOTLAND

American—Fourth

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Hgeap OFFICE :

b Edinburgh
O:rltal Subscribed., ... £5,000,000
Paild-up . ,000,000
Uucalled ., . 4,000,000
Reserve Fu y ... 1,000,000

TuoMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager TuomAs NESS, Assistant Manager

The Agency ot Colomal and Foreign Banks is undertaken and the Acceptances
ot Cust s residing in th, lonies, domiciled in London, retired on terms which
will be turnished on

g in the C C
application. i

All other Banking b 1siness connected with En land and Scotland is also trans

ac
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Safest l

and Western Canada |
Mortgage Corporation ‘

I Is now occupying its new and commodious office premises in its

And most universally approved
security for invested money is on
improved City and Town Real
Estate, so located that it will
produce a remunerative income
on the amount of money in-
vested in it. That is the only
kind of security considered by
The Standard Loan Company.
It theretore follows that our
Permanent Stock presents the

The E;nada Permanent ’
|

building on

‘““Ideal Investment’’
Shares $100.00 each at par; the

issue is limited. %
/rite for particulars.

The Standard
Loan Co.

Equity Chambers, Adelaide Street E.

Rev. ALEX. SUTHERLAND, D.D., President.
W. S. DinNick, Manager.

These offices are equipped in the most modern style, and carefully
designed for the efficient transaction of the various branches of its
widely diversified business. ~With this equipment and a specially

Toronto Street, TORONTO. ”“

selected staff of most experienced officials, the Corporation is now in
a position to give the closest attention to every department of its
business.

Customers and friends are cordially invited to call and inspect
the offices. (

Head Offi
THE WESTERN BANK OF CANADA Ssgd®i wr. EASTERN TOWNSHIPS BANK
apital Authorized .. ,000, Established 1856,
8:;‘:&:} %gg?_c‘::)bed 5 i‘.ﬁ‘% % Authorized Capital, $2,000,000 Ca;ité\l :aifi u1;, g1,742.535 Reserve Fund, $1,050,000
7 NS N & 134,000 00 . Board of Directors ) x .
2 R. W. HENEKER, President. Hon. M. H. CocHRANE, Vice-President.
REUBEN 8. HAMLIN, EsQ., Vice-President Israel V\(’:oold1I J. N. Galer N. W. Thomas G. Stevens

Joan Cowan, Esq., President
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh M.D.
T. H. MCMILLAN - - . - - -
Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering,
tanguishene, Port Perry, Tavistock, Ont.
Drafts on New York and Sterling Exchange bought and sold.
interest allowed. Collections solicited and p)‘omphl{l
Correspondents in New York and in Canada—T
1on, Eng.—The Royal Bank of Scotland.

HALIFAX BANKING CO.

. H. Kathan H. B. Brown, K.C. J. S. Mitchell
Head Office—Sherbrooke, Que. Wy, FARWELL, General Manager.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,

Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town. Province ot B. C.: Grand Forks, Pheenix. : .

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents
in New York—National Park Bank.

Collections made at all accessible points and remitted.

LA G n, Esq.

Thomas Paterson, Esq.

Cashier
Paisley, Pene-

Deposits received and
made,
e Merchants Bank of Canada. Lon-

Incorporated 1872

Oapital Paid-up - - $600,000
HEAD OFFICE, HALIFAX,

H. N. WALLACE

DIRECTORS

RoBIe UNIACKE, President
w. John MacNab

N. Wickwire

Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Springhill, Shel- ue., Canso, N.S., Levis, P.
burne.n{'ruro, indsor. New Brunswick : Sackville, St. John, .Q., Hartland, N.B., Danville, P.Q.,
CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York : Mabou, C.B.,

Fourth National Bank. Boston : Suffolk National Bank. London, England: Parr's Bank

Limited.

Reserve Fund . -

O. W. ANDERSON, Vice-President,
W. J. G Thomson

BrANCHES—Nova Scotia: Halifax, Amherst, Antigonish, Barringto:

Paid-up Capital........

w. H.J'

« $475,000
N.S.

Cashier ebb,

Woondstock, N.B

n, Bridgewater,

ers—The

. StEwART, President
Hon. G. J].)Troop,

St. Raymond, P.Q., Grand Mere, P.Q
nion Bk. of London, London,
New York ; New England National B ink, Boston; Bank of Toronto, Montreal.

PEOPLE’S BANK OF HALIFAX

$700,000

Reserve Fund............ 260,000
Board of Directors:

GeOrGE R. HarT, Vice-President

John Murphy, Andrew Mackinlay.
R. Clarke, Cashier.

Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N.S.,
., Lunenburg, S

N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
., Lake Megantic, P.Q., Cookshire, P.%, Quebec,
Grand Falls, N.B., Mahone Bay, N.S.,

G.B.; The Bank of New York,

BANK OF YARMOUTH

NOVA SCOTIA

T. W. Jouns, - o c; < - - - Cashier
H, G. FARISH, . » > 3 - Assistant Cashier

Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Royal Bank of Canada.

St. John—The Bank of Montreal.

Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.
Th RELI ANGE Loan and Savings
e Co. of Ontario
84 King St. East, Toronto
President, HON. JOHN DRYDEN
Vice-President, JAMES GUN};{ Esq.

Manager, JOHN BLACKLOCK.
Secretary, H. WADDINGTON.

John Lovitt, Pres.

. Cann Augustus Cann

Progress of the Company

Total Assets Earnings

18t year. «.$40,751 79 1,105.71

and 255:334-91 9,500.48

ard o 488,423, 28,155 93

4th e 757,274 40  49,133.80

P Ll 944,316.03 66,637.85
By an order of the Lieutenant Governor-in-Council*
dated July 10, 1901, the Company is authorized to issue

PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq

President AR
Vice-President -

Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve&Surplus Funds 356,752 19

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLping,
LONDON, - CANADA

Capltal Subscribed...........$1,000,000 00
Total Assets, 31st Dec., 1goo.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

INCORPORATED
1836

Capital...... $200,000
W. H. Toop, President

ents—London, Messrs. Glyn, Mills, Currie & C%.
t.
Drafts issued on any Branch o

Globe National Bank. Montreal, Bank of Montreal.

ST. STEPHEN’S BANK

N.B.

,000
F.sgmm*, Cashier

New York, Bank of New York, B.N.A.
go}m. N.B., Bank of Montreal.

the Bank of Montreal.

Boston,

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURN, President.
Tuomas Lone, Vice-President.

Subscribed Capital

Rest

MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on applicationi
V. B. WADSWORTH,

Manager,
103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - - - - . $1900,000
Rest - - SO R T RS TR L 25 e 275,000

Undivided Profits e . $54,738.91

Board of Directors:

R. AUDETTE, EsqQ., Pres. A. B. DUPUIS, EsQ., Vice-Pres
Hon. Judge Chauveau  N. Rioux, Esq. N. Fortier, Esq'

V. Chateauvert, Esq. 3 B?(Laliberbe, Esq. %
P. LAFRANCE, Manager N. LAvorg, Inspector

Branches:

Quebec, St. John Suburb Sherbrooke, P.Q.
‘  8t. Roch.

St. Francois N.E. Beau
Montreal Ste. Marie, Beauce i

Roberval, Laxe St. John Chicoutimi
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que, Murray Bay, P.Q.
S Ganimer, 10, Mgy v

A imer, P.Q. icole Q.
Coaticook, P.Q. s

Agents:

England—The National Bank of Scotland, Lon
France—Credit Lyonnais, Paris and branches. o
United States—The National Bank of the Republie, New

York; Shoe and Leather National Bank, Boston,
Prompt attention given to collections,
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - = $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - - 890,000

Money advanced on the security of Real Estate on

favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
limament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE,

G. A. SOMERVILLE,
President.

Manager

The Home Savings and Loan
Company,

LIMITED.

Office No. 78 Church St. Toronto

AUTHORIZED 'CAPITAL., Sivoiriiversvsmrsssasastusssssess $2, 500,000
SuBsCRIBED CAPITAL.......

Deposits received and interest at current rates allowed-

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms. .

Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445860 00
OAPITAL PAID-UP - - ‘= o = = 724,540 00
RESERVE FUND - - - - - & S 250,000 00
TOTAL ASSETS - - R et o 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C., W.8.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED we  $300,000
CapitaL Pam-up .. b 5 300,000
CONTINGENT ... .. 25,000
REeservVE Funp .. 75,000
DeposiTs AND CAN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO,

CAPITAL SUBSCRIBED $2,008,000

CAPITAL PATDROP s - one one aee ' lines' | 3,004,000

REST ouv aoe . 350,000

ASSETS ol o e o e 4,371,240
DIRECTORS :

John Lang Blaikie, ., President.
John Hoskin, Esq., K.C,, LL.D., Vice-President
A. R. Creelman, K.C,, Hon. Senator Gowan, LL.D., C.M.G.,
J. K. Osborne, J. 8. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager

Imperial Loan & Investment
Co. of Ganada,

Imperial Buildings, 32 and 34 Adelaide Street East
TORONTO, ONT,

AUTHORIZED CAPITAL Ul et SRt $1,000,000.00
PAID-UP CAPITAL - e A e 732,724.00
RESERVED FUNDS - - - - - - 173,425.00

President—James Thorburn, M.D.
Vice-President—Ald, Daniel Lamb.
General Manager—E, H Kertland,

of the Manitoba Br Hon, J. N. Kirchhoffer,

M h
Brandon. Agents for Scotland—M
o o Ed'x‘:. el essrs. Torrie, Brodie &

Money advinced on the security of Real Estate on favor-
able Ler.us.

Mercantile Summary.

DECISIONS IN COMMERCIAL LAW

Tue Boston RusBer SHOE CoOMPANY
THE BostroN Russgr COMPANY OF
MoNTREAL.—In this age of commercial
cial and industrial progress with its in-
numerable varieties of merchandise, the
of trade marks very important.
The present case, which is a recent de-
cision of the Exchequer Court of Can-
ada, points out very distinctly what con-
stitutes an infringment of a trade mark,
subjecting the infringer to an action for
damages. The plaintiffs were a company
incorporated in 1853, the head office of its
business being in the State of Massa-
chusetts; the defendant company was in-
corporated in 1896, its chief place of busi-
ness being in Montreal. The plaintiffs
had used a trade mark, the essential fea-
tures of which were the words, “Boston
Rubber Shoe Company,” differently ar
ranged, ever since its incorporation. This
trade mark was registered and the plain-
tiffs were the owners of it. The defend-
ant company was using a mark with prac-
tically the same essential features as the
which had not been registered.
This was oractically the claim in toto of
the nlaintiffs. and at the very beginning
of the action the defendant company at-
tacked the claim made by the plaintiffs
hefore the issue was tried, asserting that
the mere charge that the defendants were
vsing a trade mark essentially identical
with that of the plaintiff was not a suffi-
cient allegation to entitle the plaintiff to
indement. The defendants asserted that
in addition to the above the plaintiffs
must show that the imitation was fraudu-
Tent, and that the imitation was used with
intent to deceive the nublic. However.
the learned ijudee held that it was not
necessary to prove fraud and intent to de-
ceive in order to succeed, hut the mere
vser of a trade mark in .essential features
the same as that of the olaintiffs was
oood ground alone for iudement. As the
indge put it. “Imitation involves know-
Jedoe: and if one. by a trade mark at-
tached to his gonds. knowinely imitates
another’s trade mark. T do not see verv
well how he is to expect a court to find
that the thing is done innocentlv.” That
is the mere imitation per se. implies a
fraudulent vsage of the mark. and the
actual sale of the goods to the public im-
nlies the intention to deceive.

VS.

law is

above,

ArRANGFMENTS have been perfected for
the establishment of a Canadian branch
of the Society of Chemical Industry of
Great Britain. There are alreadv 30
members of the society in the Doaminion.
and of this number 12 reside in Toronto.
A meeting for the purposes of organiza-

‘tion will be held on October 23rd.

Tue Grand Trunk Railway Co. has

oiven a contract to Betford & Tenks. of
Port Huron. for the erection of a new

elevator at Point Edward. which was de-
stroyed by fire recently. The new eleva-
tor will be a fine steel structure of 1.500.-
000 bushels’ capacity, considerably larger
than the one destroyed.

THE « = = '

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

- -

Capital, $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
3%_% ']dn.tcrcsdt allowed on deposits, repayable on

4 Interest allowed on debentures repayable on
0 . ¢
/) 60 days' notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man. Director.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE GO.
Of London, Canada.

Subscribed Capital $2,000,000
Paid-up Capital - 1,200,000
Reserve Fund ] 535,000
Total Assets . . - - - - 3,56*341
Total Liabilities - - - - « - 178523

Debentures issued for 3 or 5 years. = Debentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,
Manager,
London, Ontario, 1601

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - -

$7,300,000
Paid-up OCapital goRliER It an, T m 1,581,666
Reserve Fund A R T 870,307

Hrad Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave., W!INNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

ﬁ' Eb%CDONNELL }Commiuioneu.

OFFICES IN CANADA: {

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - - - - $400,000 &
Oapltal Pal@up ' o/ aim sy e th e 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK,
P sident

JOHN FIRSTBROOK,
Vice-President

A. J. PATTISON, MANAGER
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JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

M T 276 Tt{ronlo s",’, Tﬁ(lBUVNT(l
FERGUSSON & BLAIKIE,

p (Toronto Stock Exchange)
Stocks,
Bonds,

C ndence
i e Investments
23 Toronto St., TORONIO

 OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Rallway Car
Trust and miscell sus Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission,

R, Wilson-Smith, Meldrum & Go.
STOCK AND Brokers

EX(HANGE
Standard Chambers; 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

(0. E. AMES & C0.|

BANKERS AND BROKERS

18 & 20 KiNg STREET EAsT, .- TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, Members Toronto
E. D. FRASER,

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone "
Hous:g'? eslephone 4628,

Special attention paid to Manufacturers’ Accounts
and Audits,

Rl T 8 R AL I a0 o e S s

Stock Exchange d

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, S,

Uealer In Stocks, Bonds and Debentures, Munieipal
Corporation Securities a specialty,
inq irfes respecting investments freely answered,

Edwards & Hart-Smith

a GEo. EpwARDS, F.O.A. A, HART-SMITH.

Chartered Accountants

Tfce—Bank of Commerce Building,
5 King West, Toronto

Telephone 1163,

Mercantile Summary

A NICKEL claim has been located by
Messrs. J. A. Leckie, M.E., and A. Shaw,
ncar the headquarters of the Tulameen
river. The deposit is believed to be quite
extensive, and is noteworthy, as nickel
heretofore has not been believed to exist
in British Columbia, except in traces.

THE court which was convened to en-
quire into the circumstances of the
grounding of the H.M.S., “Indefatigable,”
in the St. Lawrence, last month, reported
that the grave
error of judgment on the part of the pilot.

CUSHING’S ice-house, at London West,
has been burned to the ground. Loss be-
tween $3,000 and $4,000.

accident was duve to a

AN associated press despatch from
Washington says that the American Con-
sul, at Dawson has reported to the State
Department that frandulent mining com-
panies are being promoted at Dawson,
and that worthless stock is being sold in
the United States. . Consul McCook says
prespectuses are being issued giving as
reference prominent Government officials
and others in Dawson, without their
authority. He adds that the promoters
actually pay unearned dividends in order
to sell the stock, invariably getting to-
gcther a lot of claims of very little value.

MR. Simrson McCormack, of Kings-
ton, Jamaica, writes to the Toronto
Board of Trade, pointing out the facili-
ties for shipping direct to Canada such
fruits of that island as oranges, pines,
lemons, bananas, ete. In his letter, he
says: “The trade exchange between the
neighboring island of Trinidad and Can-
ada has recently developed by leaps and
bounds, and, the trade conditions and
shipping facilities being similar with this
island, it has occurred to me, if Canadian
manufacturers be open to give the same
facilities to the Jamaica trade as in the
case of the United States, that much ot
the business could be diverted, and it 1s
with this in' view that I have addressed
you” Tt may be said that the develop-
ment of trade between Jamaica and this
country has been by no means so rapid
as it should have been during the last
yvear or two.

DR. SAUNDERS, of the Government kx-
perimental Farms, returned last week
from his annual tour of the western
experimental farms. He states that re-
turns as to the threshing of eight differ-
ent varieties of wheat show from 32 to 35
bushels, 20 Ibs. to the acre. One variety
of barley gives 46 bushels to the acre, the
other 44 bushels. Oats varies in yield
from 64 bushels, 24 Ibs., to 82 bushels.
321bs. pr acre. Peas have given a yield
above the average, hay has been very
heavy; the awnless brome and western
rye grasses have done particularly well.
Indian corn is an unusually heavy crop,
potatoes are giving an abundant yield, and
are of high quality, while field roots are
very promising. He believes that the
Manitoban Government’s estimate of a
wheat crop averaging a little over 24
bushels to the acre is likely to be real-
ized, while in Eastern Assiniboia} the
crops are even heavier than in Manitoba.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, . g
Reserve Fund 5

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents:
HON, S. C. WOOD. W. H. BEATTY, Esq
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary,

Authorized to act as Executor, Administrator,
Trustee, Receiver, Oommittee of Lunatioc,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, eto.
to the Corporation are continued in the professional
care of the same.

#@r=For further information see the Corporation's
Manual,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ek ONTARIO
Paid-up Capital .....c.ouveiins ses % 630,200
Reserve Fund . 2 192,000

. 2,252,188

Directors:

Messrs D, Regan, Pres., W. J. Reid, Vice-Pres
Thos. McCormick. T. Beattie. T. H. Smallman

Money advanced on improved farms and productive
Citﬁ[ and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Currency or

Sterling.
i C. P. BUTLER, Manager.

“ a #2 | M1ss VEALS’ ScHOOL
lezu @awr 651 SPADINA AVE.
ToronTO.

Art, Music,
Matriculation &GeneralEnglish Course
EARNEST, PROGRESSIVE, THOROUGH.,

Books
That Tell . .

Of the duties of guardians and
administrators and of the descent
and distribution of real and per-
sonal property in Canada will be
given you or mailed to your
address for the asking by . .

HE

Trusts & Guarantee Co.

LIMITED
CAPITAL #%2,000,000

Office and Safe Deposit Vaults—is Kj
Street West, TORONT;. St

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supplv bonds suitable for deposit
with Dominion Government.

- StocKs. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest.

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STREET
n}bers' of the Firm—H. O'Hara, H. R. O'Hara, W.
ara.

Members Toronto Stock Exchange —H. R. O'Hara,
O’Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM,
Post Office Address—PoRrRT ARTHUR, ONT.

ESTABLISHED 1857,

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto,
456 Temple Building, Montreal.

J. A, CUMMINGS & GO0.

New York Share
Brokers e

Freehold Loan Building,
36 and 38 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker
12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
&rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DE AL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.
Receive deﬁosits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.

Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA Coussponnx;vrs:
GRAHAM KERR & CO.

When writing to advertisers please men-
tion this journal

A BRANCH of the Canadian Northern
Railroad will be built to Ely to connect
there with the Duluth
Road.

and Iron Range
It will be 45 miles long.

Tue Newfoundland Government, with
the object of discharging its obligations
to Mr. Reid, is issuing £465,000 worth of
3/ per cent. bonds, repayable at:-par on
October 1st, 1951, at the price of £93.

‘'ve Canadian Northern Railway has
placed telegraphic operators at every sta-
tion along its lines. This is a great con-
venience to grain men, which has hitherto
been supplied only at the larger centres.

WHAT is claimed to be one of the rich-
est free milling strikes on record is re-
ported from Pine Crezk, Atlin. Mr. A.
C. Irvine, the owner of the property on
which the discovery was made, will prob-
ably get the capital to work it.

Tue Opera House blcck, in the pretty
town of Truro, is a ymass of ruins, owing
to a disastrous fire which took place on
QOctober 1st. The chief losers were Fraser,
Fraser & Co., G. W. Smith & Co., boots
and shoes; A. B. Cox & Co., tailors, and
the Oddfellows. Loss about $25,000;

sured.

in-

SoME time ago, a short one-rail railroad
was tried in Ontario, but without any
great success. Now we hear, however,
that a similar system is to be adopted in
New York, and that a very great rate of
speed is to be aimed at. The cars will be
cigar-shaped, and run upon a central rail
on an elevated structure. The electricity
will be carried in outer rails on the under
side of the structure, connecting with the
car by clamp wheels.
to the track in such a manner that acci-
dents, it is asserted, are impossible.

These are bound

Tuae steamship “Garth Castle,” under
charter to the Franco-Canadian Line, sail-
ed from Montreal for Havre last
on her last trip for the season, under the

week

latter company’s flag, with a general car-
go, comprising 12,500 bushels grain, 400
tons pulp, 50 standard deals, 75 tons as-
bestos, 500 sacks peas, 500 cases salmon,
2,000 cases lobsters, 100 tons pig iron, 30
barrels cod roes, 100 cases rye whiskey,
1,200 cases champagne, 600 tons hay, three
cars of lumber. The ‘“Wassau,” which
was also under charter to this company,
has been withdrawn, and her place will be
taken by the Manchester Line steamship,
“Manchester Shipper.”

THE telegraph lines, operated by the
Dominion Government, in the Gulf of St.
I.awrence, for the benefit of shipping,
have been extended by the Department of
Public Works, eastwardly along the north
shore of the Gulf from their former
terminus at Baie des Mcutons to Chaicau
Bay, on the Labrador shore of the Strait
of Belle Isle, a distance of 247 statute
miles, and a cable has been laid connact-
ing Chateau Bay with Belle Isle. Tele-
graph offices are now open at St. Augus-
tine, Bonne Esperance, Blanc Sablon, Red
Bay, Chateau Bay and Belle Isle. It is
expected that arrangements will be made
for the establishment of a telegraph sta-
tion at Point Amour lighthouse, in which
case it also will be established as a Gov-
errment marine signal station,

TO THE TRADE

(GALVANIZING

Of all (_icxcri_r(ions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

'Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL
BARRISTERS, SOLICITORS, &o.

—Offices
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson

W. N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

TORONTO.

G.S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank BuildEnFs. 34 Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C. George Kappele.
James Bicknell i James W, szin.
Charles Kappele.

Cable Address *“‘ Lamraw,” Toronto

sluﬂls & HARPER,
Barristers, Sollcitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO, C. GIBBONS, K.C FRED, F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
, Stewart Tupper, K.C. Frank H. Phippea

; George D. Minty,
Uam . TUpPoE. o0 C. MoTavish,

Solicitors for : The Bank of ldontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurance
Company. - € Edinbur§h Lite Assurance Cowpany
The Canadia . Pacific Rallway Co., The Hudson's Bay

Company.

BDWSER,‘ GﬂDFHEY & WALLBRIDGE,
EBARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. f. Godfrey. D.S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

$8 St. Francois Xavier Street, MONTREAL

Stock & Share BroHler.

L. COFFEE & CO.,
Grain Commission
Merchants

Tuomas FLYNN,
Joun L. CorFee.

s Board ot Trade Building
Toronto, Ontario.
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Everything
Electric . .

Our business includes everything
Electric from a bell for your
house to a lighting or power plant
But small
great, our work is always done
well and at clcse prices. . .,

for your town. or

R. A. L. GRAY & CO.

85 York Street,
Toronto.

Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

WriTE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

THE IJ]EESK OF THE AGE.

very Device

necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other

makes. They make an office a
better office. g4 Our Catalogue
goes into detail,
Canadian Office & School

Furniture Co., Limited,
PresTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

When writing advertisers please men-
fon this journal.

Mercantile Summary.
TuaE United Steel Trust has completed
its first six months of existence, for which

period its net earnings were nearly $55,-
000,000.

THE rubber boot makers, employees of
the Canadian Rubber Co,, in Montreal,
are out on strike, owing to dissatisfaction
with the wages offered for that class of
werk.

Tue Montreal Streat total
carnings for the year ending August last

were $1,867,009, as compared with $1,641,-

Railway’s

955 for the year preceding. The city re-
ceives $86,373 as its share.

OWING to an error on the part of a
despatcher, an accident occurred on the

Quebec Central Railroad on the 3rd inst.,
by which four men, all cmployees of the
company, were killed,
badly injured.

and several others

Tre Hastings Mill Company are con-
structing a railroad from Rock Bay to
Salmon River, B.C. It will tap extensive
timber limits, and when the lumber there-
in is exhausted, it is intended to use it for
passenger and freight traffic.

It is pleasing to learn that the Belgian
Government has published an exhaustive
consular report on agriculture and coloni-
zation in the Canadian North-West. The
regulations as to taking up free grants
of land, and a resume of the agricultural
methods pursued, are presented in an in-
telligent manner, and the pamphlet is said
to be attracting considerable attention.

Pror. MAcoun draws attention to the
fact that in the middle of the arid belt in
the North-West, the Cypress Hills, which
stretch east and west for 160 miles, pos-
sess hundreds of perennial springs, also
many young trees. He suggests that the
Government corserve the water
from these springs for plantation pur-
poses, whereby the country would after a
while have a more uniform rainfall. On
the west side there is a large lake, five or
six miles long, that receives all the
waters from this slope, and a dam across
that would give sufficient for the irriga-
tion of the country in that vicinity, This
could be utilized for grain and for

should

trees.

Tur Lake of the Woods Milling Com-
pany, Limited, held its annual meeting in
Montreal last week. The annual report
for the year was submitted to the share-
haolders, and was found to be satisfactory.
A dividend of ten per cent. was declared
on the paid-up capital of the company, for
the year ending August 3ist, 1901. The
following were elected’ directors for the
ensuing year: Messrs. Robert Meighen,
W. A. Hastings; R..:B.' Angus, R. /G,
Reid, F. S. Meighen, of Montreal; John
Mather, of Ottawa; and G. V. Hastings,
of Winnipeg. At a subsequent meeting of
the directors, Mr. R. Meighen was elected
president and managing director; Mr W.
A. Hastings, vice-president and general
manager; Mr. G. V. Hastings, manager,
Winnipeg, and general superintendent; Mr
F. E. Bray, secretary; Mr. F. S. Meighen,
treasurer, and Mr. W. W. Hutchison, as-
sistant secretary.

JNO. H.YOUNG

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.
Joint Stogk

Companies Organized.

*Phone 1237. 30 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . ., .

HENRY HOGAN

Proprietor.

Rates, from $2.50
to $5.00 per day.

Road Making
Machinery.

* Champion " Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

THE GOOD ROADS MACHINERY
COMPANY, Limited

JOHN CHALLEN, Manager. Hamilton, Can

Planet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the che:sest. and none are better.
Estimates promptly turnished. Send for our circulars

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers ot Ledger Papers and Leathers.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,
, 4%, 5, 5%, 6, 6%, 7, 7% and 8 per cent. on $§.035t‘o
%10,000' from 1 day to 368. Paper far Superior 1o
other Interest Tables, so these are the CHEAPEST As
THEY WILL LAsT LONGEST. 4777 PRICE, $10.00.

B ] WI M UR HAY’ S upr?r?\ceouCl“t:xlrlttvso?ﬁg:;ario,
TORONTO, Onr.

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

=

B0BCBUBCBOBCICBOBIBOBORCR0RM
W. H. SPROULE & (0.

Real Estate
and Financial Brokers

375 Main St.,, WINNIPEG, Man,
W. H. Sproule. E. S. VanAlystyne.

| rEgTres
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London Washed Whiting
Gilders’ Whiting
Paris White

ALSO—
Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL :
107 St. James Street.

GLASGOW :
146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO
e T —

KINGC IRON WORKS

RUFFALO, N.vY,

Marine Engines

Mercantile Summary.

SHIPPING NEWS.

Plans are being prepared for the new

steamship which the directors of the
Canadian = Pacific Railway have been
authorized to acquire and equip. The
company is desirous, if possible, of

securing British bottoms, and it is quite
pussible the vessels will be built on the
other side.

The Richelieu and Ontario Navigation
Co. is contemplating making important
additions to its fleet owing to the large
increase in traffic during the present sea-
son. They are now considering the ad-
visability of adding a new vessel for the
transfer from Prescott to Montreal, and
also may add another boat to the eastern
rovte.

Negotiations are in progress with
Tcronto ship-bulders for a first-class ferry
steamer to run between Indiantown and
Gagetown or Washademoak, on the St.
John river, N.B. She is to be a side-
wheeler, 140 feet long, 25 feet broad. with
a draught of 5 feet, driven by triple ex-
pansion engines of 1,000 horse-power and
capable of giving a speed of 18 miles an
hour. She will cost about $45,000.—Rail-
way and Shipping World.

A company has been organized. under
Maine laws, with a capital of $1,000,000,
under the name of the Newfoundland and
Boston Steamship Co., for the purpose of
trading between St. John’s, Nfld., Halifax.
Boston, and the West Indies,

A new ferry line is being established in
Sydney to give regular service between
North Sydney, Point Edward and West-
motnt,

The New Zealand Government is said
to be desirous of having re-established the
scrvice between  Auckland Van-

was abandoned owing to

and
couver, which
its withdrawing the subsidy.

According to the Railway and Shipping
World, shipbuilding in Nova Scotia has
been very brisk all the Ten
vessels have been launched at Shelburne,
and two steamers and three schooners are
now on the stocks.

summer,

At Parrsboro, there
is being built an 800 ton schooner ifor
Capt. S. D. Howard: a barquentine for
Capt. W. H. Baxter, of Canning: a
schooner for Capt. J. E. Pellis, of Port
Freeville, and a 500-ton schooner
Charlottetown, P.E.I. At D. A. Hunt-
ley’s yard orders have been received for
a tug and a schooner.

The SS. “Sellasia,” the latest addition
to the Battle Line of steamers, has ar-
rived in St. John from Greenock. She is
said to be a very fine vessel, 340 feet long
between perpendiculars; 47.6 feet beam,
and 27.4 feet in hold; net tonnage, 2,263
tons. The same company has three more
steamships under construction.

for

It is estimated that the St. John river,
N:B., lumber cut this season will be about
125,000,000 feet, hardly so large as last
year, but there seems to be some diffi-
culty in obtaining hands.

Machine Tools

We have received the following New Tools for immediate
delivery.
? l4-inch Swing x 6 foot. bed Engine Lathes.

l-inch  “ " x 8foot

17-inch x 6 foot il
24-inch x 12 foot 2
24-inch x 16 foot o
36-inch x 16 foot ¥

24-inch x 36 inch x 10 foot bed. Gap. Engine Lathe.
24-inch x 40-inch x 20 foot ** % #
36-inch X 60-inch x 16 foot ** L

72-inch Face Lathe, with two rests.

24-inch x 24-inch x li.% foot bed Iron Planers.
20-inch Triple geared Iron shaper.

Also a large stock of Vertical, Horizontal Centre Crank
and Automatic steam engines.
Seud for description and prices,

H. W. PETRIE, 14!-145 Front St. West, Toronto.

Pure Food

is of the highest importance and
every merchant is interested in getting
the best for his customer.

Cowan’s
Cocoa
Chocolate

Chocolate Cream Bars, &c., are abso-
lutely pure.

Bt et Bk ok DD ot ok ot ek Bt B D

Tue Cowan Co., LimITED,
ToronTO.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acerts FOR—The Dominion Radiator Co.
I'he Metallic Roofing Co,
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR
In s0 and 100 lb, boxes.
“ CROWN” GRANULATED

Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Gradés in Barrels and Half Barrels,
SOLE MAKERS

High Class Syrups in tins, 2 Ibs. and 8 Ibs. each.
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Mercantile Summary. Debentures.

TR e Munieipal Debentures bought and sold, also
Tue Canadian General Electric Co. are | Fovernment and Railway Bonds. Securities suitable for
arrangi for the opening of an office in [nvestment by Trustees and Insurance Companies and
gr arranging 101 ) g Ol 2 : tor Deposit with the Government, always on hand

London, Ont. GEO. A. STIMSON & CO.,

F
Tue N.S. Midland Railway people are | 2426 King St. West Toronto. Ont
T RU S T F U N D s making arrangements at' Truro for their
terminals and workshops. L —
—_— Tue three-masted schooner, “Charles BLANK BOOKS
L.. Mitchell,” has taken a load of sulphate that give Satlsfaction.

TR[ ST Companies are authorized to act not of ammonia at the Steel Company's pier, Thiko - mide of

only as TrusTEES, EXECUTORS, ADMINIS-

TRATORS, GUARDIANS, and in other fidu- Sydne-"! for South Carolina. b BURMESE LINEN LEDGEH,”

ciary capacities, but also as AGENT for any Last year, 818 colonists took up land because of the strength and erasing quality
S b C! iy

erson or corporation holding any of these offices. i . . i
p ¢ T g any C in Ontario, representing 2,266 pegpley and of the paper—a paper with an excellent
1 ik s 7 4 i writing surface too.
The services of a TrRusT Company will be found occupying 127,494 acres. This number is Look for the word “‘ LINEN" in the water mark.

st convenient to those who have Trust Funds i . :
B ot ust Funds in } | )ipc0]v to be largely exceeded this year.
their possession, which it is their duty to invest, but

for which they are unable to find proper Trustee A HALIFAX paper states that the CANADA PAPER COMPANY'

Investments, The financial connection of a pro- steamer, “Wernett Han," is at Sydney to Limited
Toronto and Montreal.

gressive Trust Company enables it to readily obtain

safe, income-bearing, legally authorized Trustee take 6‘000 tons of pig iron, made at th_e
Securities. Dominion Iron and Steel Company'’s
; ESha . A |works, to Glasgow,
& In Windsor several actions were taken
Nat’ona’ T”us‘ by residents of that place, against the
Windsor Salt Works, claiming various
company’ Lfmited sums for damages on account of smoke
L and cinders issuing from the factory.
No. 22 KinG Streer East, TORONTO. Piaintiffs won the day
. « U .
Capltal’ i $I'000’00000 Cra1G & STEADMAN, a firm of geueral g8 EINTIHG ON
AlIG CEADMAN, ¢ ener
Reserve, e 270,000.00 dealers at Smith’s Falls, Ont., are report- FOR WRITING ON
J. W. FLAavELLE, President. ed as asking an extension of time, in FOR BOOKS
Z.A.Lasn, K.C., E. R, Woobn, Vice-Presidents. i . *
W Wnite: Caneral Miakges gnarterly payments, spread over eighteen FOR CATALOGUES
mcniths, and it is intended that there shall FOR LEDGERS
A _| be dissolution, Steadman retiring.
AN important tax sale was held in Tor-
onto J.u.nction on thfa 3rd.inst,,. at?(l from Sti ulatc t:}n;;‘urgl;'vaiﬁgu
the spirited manner in which bidding was order to
3 Y R the printer.
carried on, it certainly would look as
though property owners and speculators e & &
. . PEY . L) .
had unlimited faith in the future of that SES. e n
district. T ' P p M' G
THREE or four young men, trading orono a er g' .0'
under the style of The Beaver Paper Co., MILLS AT CORNWALL
in this city, have purchased the entire fmiaieinisiuiuiste e a e uulutuluuun 00 0 )

stock of paper of the Don Paper Mills,
belonging to the insolvent estate of W Barb B

Taylor Bros. A very good assortment mo Cr & rOSo
of wrapping papers principally compose

NSNS NSNS NSNS NN PN NS NSNS
this StOCk. e PAp[RMAK[Rs B
Tue Sumner Company’s new three-

POCket masted schooner, “Ethyl Sumner,” has GEORGETOWN, - - - ONTARIO
been launched from the old Turner ship- MANUFACTURERS OF :

Walbt vard at Harvey Bank, N.B. She will Book Papers, Weekly News, and
register 352 tons. She is intended for the Colored Specialties

West Indian and South American trade, JOHN R. BARBER

Envelopes is strongly built, and thoroughly equip-

ped.
and document envelopes—specially WE are indebted to Ritchie & Ramsay, AGGO“NT BUUKS| I

'f\daptffd for Carf)'ing'paperS. enclos- of Toronto, for a copy of an attractive | We manufacture and keep in stock every
ing insurance policies and for portrait of the Duke of Cornwall and | description of Account Books. All sizes,
lawyers’ and business men’s use. York., It is printed on coated paper, styles and descriptions.
X 4 o Led; Is
Made of extra durable material— manufactured by the firm named, and will Invoic%erB'!)%‘ll(?aSogl;‘:g ar;\(}irﬁ?g gggt:'
found very valuable for either carry- well adorn the wall of any householder Letter Copying Books, Special lines, Triai
ing or filing Papers, documents, etc. who desires a good portrait of our future szl?nlggc}?(zglgégl?dexes, Memorandum and
If your stationer, printer or litho- King. Special patt:;'ns made to order
grapher does not handle them send Head Line steamship, “Bray i
to us direct. Lowest quotations for ; THE” e ; ’V[‘ Wt fo;' Belfast The PEN CARBON LETTER BOOKS
quantities. Head,” sailed from Mo ith ooc; Letters copied while writing.
on Thursday of last week with 32, No Press—No Water—Any Ink—Any Pen—
bushels of grain; two carloads scantling, Any Paper.
: sacks cilcake, one
Th . o4 300 sacks meal, 500 sac 2
eM Barber & Ellis Co., Limited | | 3 *¢* P0- *les staves, 1000 sacks | THE : LTD.
anufacturing & Wholesale Stationers, i s standards flooring
P R e et ilours,t:gdt:rr:;s %I‘eaafll,s 2(:0 e dsz Manufacturing Statjoners
| 135 ! 51-53 Wellington Street West, Toronto

! 725 boxes cheese.
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Consumers’ Gas Company.

GENERAL MEETING.

The Annual General Meeting of the Stockholders o
the Consumers’ Gas Company of Toronto, to receive the
Report of the Directors, and for the election of Directors
for the ensuing year, will be held in the Company's
Board Room, No. 17 Toronto street, on

Monday, 28th October next,

at twelve o'clock noon.

W. H. PEARSON,
General Manager and Secretary.
Toronto, September 28th, 1gor.

Cole’s Encyclopedia
ol Dry. Geods. .21, 4

is a great big book filled from cover
to cover with useful information for
the wide-awake, progressive dry
goods man.

Men that want to know ALL about
their business must have this book.

$3.50
The Monetary Times

62 CHURCH ST., TORONTO, Ont.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, efc.

DANFORTH & COXWELL AVENUES,
TORONTO.

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

5(? sewing machines, 3 hydraulic presses, 3 tip machines,
an manﬁ other machines—all tools for the manufacture
of straw hats; ever; thing new. Abundant water supply ;
excellent shipping écilitles. cost of operating small.

SurroundedP with cheap labor—large two-and-a-halt
storey buildinf, fully equipped with engine and steam
power—immediate possession.

For turther particulars apply to—

V. W.LARUE,
G. A. VANDRY,

Substantially bound
in cloth for

}Executors of Estate

J. ARTHUR PAQUET,
Quebec, Que., Can,

Baylis Mfg, Co.

16 to 28 Nazareth Street
MONTREAL. .

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

Engraving for . , .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

Mercantile Summary.

ARTHUR PAQUETTE'S lumber yvard, in
Montreal, has been partially destroyed by

fire. Loss, $25,000.

A QUEBEC retail dry goods firm, Noel
& Verner, dating from 1893, are report-
ed embarrassed and seeking an extension
arrangement. They appear to have made
an uphill fight for some time past..

THE statistical report of the *“Soo”
canals for September shows the increase
over any previous September have

been 721,603 tons.

to
The total freight, tons,
carried for the month were 4,135,237. It
is now expected that last year's business
of 26,643,073 tons, which was a

breaker, will be exceaded this year.

record

It appears, from the annual report of
the Board of Trade, respecting railways
in the United Kingdom, that the receipts
from passenger traffic during last
amounted to £435,000,000. Of this sum,
£28,000,000, or .\‘ixly»two per cent.,, came
from third-class passengers. The receipts
from freights during the year were £30,-
000,000.

A RECENT despatch speaks of the com-
ing development of an iron property not
far from Sault Ste. Marie. It is the
Breitung Iron Company, near Wilde Sta-
tion, on the Algoma Central & Hudson
Bay Railway, twenty-four miles from the
Soo. The ore is what is known as specu-
lar, and is said to run 50 to 60 per cent.
iron on the surface.

year

The property was
bought, the despatch says, twenty years
ago, from the Government by George
Wagner, of Marquette, who is now de-
veloping it, but owing to the rugged
nature of the country, it was found that
it would cost over a million dollars to
build a railway to develop it, and the
pre ject was abandoned at that time. The
Clergue railway, however, has made its de-
velopment and immediate use possible.

Country failures are recorded in the
province of Quebec for the week, as fol-
lows: Mrs. Colburn, in the millinery line,
Magog, has assigned, and her stock has
been sold at 33 cents on the dollar,.—-E,
Gardner, a tinsmith at St. Ferdinand de
Hulifax, has finally made an assignment,
owing $1,007.——A fairly prominent dry
goods man at St. Hyacinthe, D. Beau-
vais by name, has been obliged to assign,
under pressure from a leading creditor.
He has been long in business, and while
in St. Johns, Que., was twice burned out,
but until now paid full. He owes
abcut $14,000, partly on mortgage. For
some years, J. A, Ouellette, oi Chicoutimi,
worked at his trade, as baker, which he
abandoned last year to open a grocery
and shoe store. Now the store has
abandoned him for the assignee is in pos-
session——For the past five years, F. J.
Morin has done a moderate store trade
at Montmagny. Of late he has been
negligent of business, and his payments
grew slow. His assignment is, therefore,
nc: a surprise. Liabilities are figured at
about $4,000——On demand, an assign-
ment has been made by Mrs. H. L.
Bryan, trading in the lumber line, and
her liabilities foot up to $4,026.

in

And Bad Accounts
are specialties with-
our collecting depart-
ment.

Don’t write anything
off until we see what
we can do with it.

R. G DUN & €O,
Toronto and Principal Cities
ot Dominion

WINDSOR

The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about

16,000. No better rail and water transportation
facilities in Canada.
Address with particular ,

F.

H. MACPHERSON,
Secretary, Board of Trade.

Write tor pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso ' bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

‘\MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

MEAFORD—Grey County. C, H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
\gents, Money to loan.

GEORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
unt.,

(o]

UNTIES Grey and Bruce oollections made on
commission, lands valued and sold, notlces served.
\ general fi fal busi tr. d. Leading loan
sompanies, lawyers and wholesale merchants given as

teferences
H. H. MILLER, Hanover

‘““ WINNIPEG OITY.”
WALTER SUCKLINC & CO.
Real Estate Azents and Managers

Deal in city property exclusively. Manage over 500
‘enants. Money to loan on favorable terms, Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, B b ors,

Licensed Aucticneer for County of Grey,

Lands valued and sold : N otices served ; Fire, Life
and Plate Glass Insucance; several factory and mill
sites in good locations to dispose of. Loans effected
Best of references.

When writi advertisers please mention

the Monetary Times.
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All Loyal Canadians are
Eating Canadian Goods

Park
PicKles

| Are grown and
a\ | Manufactured in

(_;‘)//( Canada

SWLI&Y‘

MIXED

Manpyracria

L bsvegilosenc L % Merreid
~ w Aaepn KAt as
T RPN G R RN Y e

Shuttleworth & Harris

BRANTFORD, ONT.

THE STANDARD FUEL CO.

Ofr Toronto, Limited.
YOUGHIOGHENY COAL

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

The Sylvester
Gas @ Gasoline

Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing. :

= They ar§ built in sizes from 1 to 20 h.p., upright ang
horizontal, for pleasure yachts, boats, shops, fflrm work ;;)n
any purpose where light power is required. Tell us to wi a)t
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send ror Catalogue.

Tue Canadian Pacific Railway Co. are
about to erect handsome offices in Trafal-
gar Square, London.

IrogQuois ratepayers have carried a by-
law to borrow $12,000 to construct an
clectric light plant.

Last week an explosion in the Exten-
sion coal mine, at Ladysmith, B.C., and
subsequent fire, resulted in the death cf
fifteen miners.

DurreriN County has decided to adopt
the Government’s suggestion, and will
spend $66,000 for country roads. Of this
sum, $22,000 will be provided by the Gov-
ernment out of the $1,000,000 fund.

F1eRCE forest fires, in the neighborhood
of Lake St. John, have caused a great deal
of damage, and have obliged many
farmers to sell their cattle on account of
loss of feed.

MINING experts recently returned from
the Sturgeon Lake gold fields, unear
Ignace, report prospects there very prom-
isitg; considerable development work
will need to be done before any very de-
finite knowledge can be obtained of their
wealth,

During the past week five hundred
theusand bushels of Canadian oats have
been purchased for shipment to South
Alfrica, These consignments added to the
purchases amounting to about 700,000
bushels bought earlier in the month, have
lessened the Canadian supply of the cereal
by over a million bushels. Prices are
stiffening accordingly.

Tue Strathcona Ccal Company, of
Moncton, which owns mines at River
Herbert, N.S., is now organized with the
following officers: H. A. Whitney, Monec-
ton, president; Josiah- Wood, Sackville,
vice-president; William Hall, formerly
manager of the Springhill Mines, Spring-
hill, manager; R. A. Borden, Moncton,
secretary-treasurer,

ThEe real estate of the city of Hamilton
is valued, according to the assessors’
figures, at $23,700,740; the income at $744,-
650, and the personal property at $2,603,-
470, a total of $27,138,860, being an in-
crease over the previous year of $623715.
The assessors make the present population
53,651, against 52,605 last year. The
cersus figures were 52,550.

TrE steamer, “Richelieu,” chartered by
the Lake Ontario and Bay of Quinte
Steamboat Co., foundered, near Kingston,
on the 2nd inst., owing to a heavy swell,
which caused the cargo (tomatoes), to
shift and. the vessel to lurch and fill with
water. She was valued at about $12,000.

THE energetic manner in which tﬁe
Dominion Iron and Steel Co. are looking
for markets is evidenced by the fact that
up to the end of last month they had al-
rezdy shipped 25,000 tons of iron to Great
Britain; 15,000 tons to various parts of
Canada (including as far west as Van-
couver), and 2,000 tons to the United
States. Mr. Alex. Dick, assistant man-
ager of the Dominion Coal Co., is now
in Europe, looking for mrarkets for coal.
The outlook for the progressive and
rapidly-growing town of Sydney is very
bright.
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When You're
Planning for
Winter ¢ ...

Remember that you can count on
perfect comfort and warmth if
you  B8e; ¢ e s

OXFORD

Boilers and Radiators

FOR HOT WATER OR
STEAM HEATING.
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They never fail in any weather;
are perfect in construction, simple
to manage, specially economical
with fuel, and moderate in price.

In popular use from the Atlantic
to the Pacific, with a guaranteed
capacity to suit any building. . .

Write us for full details, or ask
any leading dealer. . . , . .

The Gurney

Foundry Co., Ltd.

ToroNTO ‘WiNNIPEG VANCOUVER
THE GURNEY MASSEY CO., Livirep,
MONTREAL,

Mercantile Summary

AN offer of compromise is being made
by Michael O’Brien, hotelkeeper and gen-
eral dealer at Rogersville, N.B. He puts
his liabilities at $2,575, and assets at only
$350, and proposes to pay 20 cents on the
dollar.
have compromised at 25 cents.

Tre St. Thomas by-law, to grant a
bcnus of $20,000, water at cost, and ex-
emption from taxation for ten years, to
Messrs. Thomas, of Norwich, to
them in establishing a brush, broom, and
woodenware factory at that
ploying 100 hands, will be presented to
the ratepayers on the 22nd inst.

Some ten years ago he is said to

assist

place, em-

REFERRING to a paragraph which we

recently copied, stating that Alexander,
large
flour mill at Brandon, Manitoba, Messrs.
Alexander and Law Brothers write us as

Iaw & Co. are about to erect a

fcllows: “We beg to correct you as to
the name of our firm. Ouvr Mr. Alex-
ander is of the late firm of Alexander,
Kelly & Co., Brandon.

Tre Morning Post Co., Limited Ham-
ilton, publishers, have assigned. The com-
pany was about fifteen
months ago, with a nominal capital of
$30,000, about $18,000 of which had been
called up.

incorporated

It seemed impossible for the
management to obtain a foothold, and
after struggling along against odds, they
finally abandoned the enterprise.——After
being in the general store business some
yeers in Holstein, Robert O. Hoffman
moved to Orangeville in June last, where
he bought a bankrupt stock,
abcut $400 for the same. Now his as-
signment is announced,

paying

AcCORDING to the Fredericton Gleaner,
men are well at work in the woods, and
the operators expect to have reasonably
large forces at their command
November. There is some difficulty in
getting  men,
those who have usually worked in the
woods have gone West. The average rate
of wages last year was $21 to $22 per
mcnth.,
$26. Supplies, too, are costing more this
yvear than last. The cut on the St. John
river last fall and winter was from 149,-
000,000 t0 145,000,000 feet. It is estimated
that this winter the cut will be about 125,-
c00,000 feet.

by st

largely because many of

This year the average is $25 to

WE are told of the assignment of Miss
Jean McLeese, general
Soda Creek, B.C. George H. Maynard
started a small shoe store in Victoria,
B.C,, over a quarter of a century ago,
and for many years made steady progress,
his trade constantly extending. How-
ever, some years ago he began to find that
he was losing trade; competition had be-
gun to tell, and last menth was obliged
to mortgage his stock for $8,000. This
irstrument has since been foreclosed.—
In March, 1900, John Norris sold his
general store at Dunnville, for $1,000, and
went to Winnipeg, where he opened a
grocery. Now we learn that he assigns
with liabilities of $1,000, and nominal as-
sets of $400 only.

storekeeper, at

Good
Things
and
We
Push
Them
Along

T continue to lead in
JIMI '] valves valve specifications.
Continue to increase in demand from the consumer, All
dealers have them. The best value—at a fair price.

Heintz
Steam
Savers

have now become
established as the
leadin Steam
Saving %‘mp.

They don't wear out

The JAS. MORRISON BRASS MFG. CO., Limited

Toronto

Get circular and be posted,

The Sun Savings & Loan Company

is selling Stocks and Debentures and taking Deposits ;
these opportunities for investment are unequalled ; re-
liable agents are wanted. Write for particulars to the
Company's address, Toronto,

FOR SALE — Boot and Shoe Business in Port
A

rthur —stock $3.500 ; at rate on $;

good opening. Address Box 229, Port Arthur, Ont.

FOR SALE-©One Sett Woollen Mill — water-

power. For particulars write Box
450 MoneTAry Times Orrice, Toronto.

FOR SALE — N New Ontario Business.  Stock

consisting of general dry goods and
groceries, amounting to about $4,000 ; a good stand in a
lumbering and mining town ; reasons for selling, health ;
bossession given immediately, Address, October, care of
klonvmr\' Times, Toronto.

WA”TED”")AR'I\NHR with $1,000, in an es-

tablished general store in one of the
best wheat sections in Manitoba ; must be well up in
dry goods and well recommended. Box 367, Monetary
Times.

WANTED A good Stock Solicitor to place shares

in a well established and recently in-

corporated manufacturing compasry. Investors now
appreciate good half-yearly dividend-paying Industrial
Stock, especially when rates ot interest on bank deposits
are so low, good mortgages scarce, and mining stocks
too speculative. Address, Limited Stock Company,
** Monetary Times Office,” Toronto, Box 623,

MUNICIPAL DEBENTURES.

Four per cent. Debentures of the Town ot
Huntsville offered for sale by tender. Amount, $22,000,
payable in 30 equal annual instalments of $1,272.26 each;
payable on the second day of December in each year, at
the Dominion Bank, Toronto. First instalment payable
December 2nd, 1902, Tenders will be opened on the
First Day of ﬁovember. 1901. No tender neces-
sarily accepted. For turther particulars apply to

T. M. CULLON.
Town Clerk, Huntsville,

Experienced Business Man

(A Director in Leading Financial
Company)
Is open for position of trust and responsibility—whole-
sale manutfacturing or office business preferred. Would
invest. five to twenty-five thousand dollars in solid
No fakes or schemes entertained.
Address, Box 428,
MONETARY TIMES, Toronto.

concern.

When writing Advertisers
Please mention The Monetary Times
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REAL ESTATE
BROKER

0 Victoria St.,
TORONTO

MANUFACTURERS OF THE

Celebrated Whi‘te’

The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS

TORONTO

TFAC-SIMILE OF
WHITE LABEL ALE

TORONTO

AsK for it

Label Ale

and see that our Brand is on every cork.
Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

RODGERS ..

4

oo, CUTLERY

K="Send for a copy of

“Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary

Times, Toronto.
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THE SITUATION.

The Clayton-Bulwer treaty has been superseded by a

new treaty, under which the proposed Isthmian canal if |

built by the United States is to be neutralized, on the guar-
antee of contracting the powers ; but other nations are not
to join as guarantors, as was proposed in a prior treaty
which the United States Senate refused to ratify, principal-
ly because it gave other European powers a say in the
matter.

The Ameer of Afghanistan, a royal pensioner of Eng-
land, is dead, and his possible successor is said to be pro-
British. But in Afghanistan succession to the crown is
never undisputed. Russia will use her influence to settle
the question of succession, so as if possible to derive some
benefit from it. Eneland will do the same.

A sub-committee of the Assessment Commission
have made a report for the commission to consider, in
which the suggestion to abolish the assessment of per-
sonal property is made, and to substitute a business
tax, based on the rental value. This is for people who
are in business; but there are many people paying per-
sonal taxes who have no places of business, and there
is no rental on which a tax can be based. Are these
people to escape taxation altogether? The difficulty of
collecting personal taxes is known and recognized; hut
there are many other difficulties in life equally great,
hefore which the courage of men does not desert them.
The sub-committee is represented as remarking in effect,
that questions put by assessors are not {ruly answered.
This is a sad falling off from the old Dutch standard
of integrity, as represented by Adam Smith, when every
man willingly told the whole truth about his income.
The orthodox economists all lay down the rule that the
public burthens should be distributed according to the
ability of individuals to bear them. Will the proposed
substitute for personal taxes attain that end? Is the
rental a man pays a fair criterion of the amount of
business he does? Far from this being true, the vari-
aticns are great enough to make the proposed plan
thoroughly inequitable in practice. In the thing substi-

|
|

tuted, no fair remedy for present evils would be found;
the amount of the rent and the fairness of the amount
when ascertained, would be the new pivots round which
the old dispute, in a new form, would revolve. We are
somtimes toid that when you can see the thing. to be
assessed, you cannot go astray. How comes it, then,
that so many disputes arise over the value of  visible
property? For that matter stocks of goods are visible,
and over them infinite disputes arise; over the value of
visible real property disputes every day arise.  The
assessment question is a moral question; t0o many peo-
ple are trying to shift their fair share of the public
burthens on to their neighbors’ shoulders. ~When
frauds are committed, the perpetrator suffers in moral
degeneracy ; and this is the worst thing that could hap-
pen to the individual, who congratulates himself on his
success in evading an obligation which, as a good citi-
zen, he was bound to meet.

At a congress of French-Canadians, who have emi-
grated to the United States, held at Springfield, Mass.,
the statement was made that these people, in New Eng-
land and the State of New York, count one million
of souls. The resolutions passed show that, in some re-
spects, they are ill at ease in their new home. A com-
mittee on grievances was appointed. Their first com-
plaint arises in connection with their religion. At pres-
ent they have to put up with priests who, they com-
plain, have only an imperfect knowledge of the French
language, who are unfamiliar with their customs, habits
and traditions, and who sometimes openly express anti-
pathy for their traditions and habits. It looks as if
these French-Canadians in the States were preparing to
send to Rome to ask the application of the remedy
which they desire.  Hitherto the American bishops
have given them Irish and other priests, whom they
regarded as being forced upon them against their will.
They make other complaints, which they have not
formulated in resolutions. Dr. La Rue, president of the
congress, strongly advocated Separate Schools, French
and Catholic, for expatiiated French-Canadians; he
wants them to preserve, amid the Americanism and
Protestantism with which they are surrounded, a distinct
national character of their own. What he desires it to
be he scarcely makes plain; when he talks of preserv-
ing their national character he probably means a
nationality, if such a thing be conceivable, without a
country, since they can no longer claim Canada, which
they have left, and they cannot claim France, of which
they never were citizens, and which but few of them
Lave ever seen. If they want to make Separate Schools
and the French language in Public Schools a distinct
question, it needs no seer to foretell that they are
decomed to disappointment.

Of the French religious orders, only a little more
than five thousand, less than a third of the whole, have
applied dor civil authorization. Of the emigrating
orders, vast numbers have flocked to England, where
it will be fortunate if some of them do not create
trouble, seeing that Jesuits, Passionists and Assump-
tionists form the great bulk of emigrants. They belong
to that section of the Church—it might, perhaps, be
asked what section now does not?—who believe that the
Catholic Church is a complete theocracy, with full
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power of self-government, and superior to the State.
Religious  orders, making such pretensions as
these, and all others in France, are to publish their
rules of association, and furnish guarantees that their
funds will not be applied to purposes which they do not
avow. Of course the Pope will thunder against the new
French law of religious associations; but in these days
the thunders of the Vatican are not seriously heeded ;
they do not carry with them any penalties which can be
enforced except that of excommunication, and excom-
munication of President and Legislators would not
carry with it the old penalty of separation from the rest
of mankind ; words to this effect might be used, but they
would no longer have their old-time effect. We by no
means undertake to guarantee that this new French
law of religious associations' is in all respects just,
equitable and fair. :

Ottawa, in its corporate capacity, is experiencing
the unpleasantness of the alternative of not only being,
but which is far worse, letting strangers see that she
is, out at the elbows, at a time when it is necessary to
make a good appearance before royalty. Without yet
attempting to be another Washington, the capital city
finds that a royal visit calls for some expenditure ; and
the grave question arose how is that $6,000 to be coy-
ered? The Citizen answers: “The council is in the
anomalous position of authorizing the expenditure of
$6,000, and subsequently passing a by-law which em-
powers and directs its employees to veto the payment
of the liabilities incurred.” One alderman opposed any
reception grant, under the circumstances: the grant
was made, but under the new by-law cannot be paid till
there are funds. How long will that be?

THE NOVA SCOTIA ELECTIONS.

The result of the elections in Nova Scotia is a
greater surprise than was that of the Province of Que-
bec. Out of thirty-eight members, the Conservatives
secured only two. This points to some cause or causes
which have proved to be almost universal in action.
Let us congratulate ourselves that the result is not due
to the operation of sectional or race feeling; even the
author of Une Colonie Feodale en Amerique, with all
his ingenuity, could not claim it as a race victory, as
the results of the last election in the province of Quehec
were generally thought to be.  Some misgivings on
this latter question may well be felt, in view of the
result in Nova Scotia. As to the two political parties,
Wwe are not concerned to find reasons fcr the all but
complete victory of one over the other. The defeated
party attributes the disaster it has sustained in part to
its own deficiencies in the want of preparation, and to
the union of the Local and Federal Governments 1n
the contests; a union which has been witnessed before
without producing a similar result. In the early days
of Confederation, Mr. Blake used to thunder against
the union of the Federal and Local Governments in
elections; but then it was the enemy that was united. It
weuld be better if the Federal Government should
remain neutral in provincial elections, and that the
provinces should reciprocate; but the history of the
United States, which here throws side-light on the
working of our constitution, forbids the hope that this

attitude of the two can ever be looked for. In Canada
what may be called innate conservatism, unrelated to
party, is peculiarly strong. In England, the popular
tide, as shown in by-elections, generally runs against
the Government; here it runs the other way; and when
twd governments unite, the Opposition has a hard task
to perform. In Nova Scotia, the Opposition was
sir.gularly unequal to the task.

THE MONTREAL HARBOR EMBROGLIO.
Mr. Tart¢, for reasons of his own, refuses to make
an enquiry into the rumor to which he had himself lent
voice, that $20,000 had been offered to the Montreal
Harbor Commissioners, or some of them, to agree to

give Mr. Jamieson the elevator contract. Mr. Tarte, it

seems, claims that his information came from the mnside,
that is, from a member of the Board; and he so told
the Board secretary, Mr. Seath. If Mr. Tarte’s inform-
ant told this in good faith, he is in a position to offer
evidence. If the member of the commission who put
Mr. Tarte on his guard e known, the commission is
now in a position to investigate; if he is not known,
he ought now to declare himself; if he fails to do so,
Mr. Tarte should divulge the name. After waiting a
reasonable time for Mr. Tarte’s informant to declare
himself, the Board of Harbor Commissioners should
call upon Mr. Tarte for the name. In such matters
thiere can be no confidential communications, except
among accomplices.

The whole of the Harbor Commissioners have
denied Mr. Tarte’s statement; but that, if Mr. Tarte
simply reports what he was told, must be with regard
to some one of them, merely a plea of not guilty. It
is due to the majority of the Board, perhaps to the
whole of them, that the matter should be investigated.
According to the story, it does not follow that anyone
received a bribe; the charge is that $20,000 was offered
as a bribe to induce the Board to agree to the con-
tract, which Mr. Jamieson was desirous of entering

‘into.  As to the probability of bribing the whole

Board of Commissioners, that is quite incredible,
ludicrously so; there are men on it whom no bribe
cculd reach, and for anything that is shcwn this may be
true of the whol: o them. But the general public,
whe advance the money for the clevator, have .a right
to know all about it. Mr. Tarte, believing as he did
that a large amount Lad been offered as a bribe, was
bornd to take steps to ascertain the truth of the report ;
and if on adequate evidence he found that offers of bribes
have been made, whether accepted or not, he would
have been justified in vetoing the contract, and, indeed,
it would have been his duty to do so. Having once
lent his voice to the charge, by repeating it aloud, it
was his plain duty to persons whom the accusation
might strike, though they were not specifically named,
to take all possible means of establishing the facts.
Though the commission could make an enquiry, it was
not in as good a position to do so as the Minister ;
for the charge was indefinitely against some of its own
members, not named or distinguished from the rest; and
to a certain extent it would be forced into the anomal-
ous position of trying its own case. As to other pos-
sible causes for rejecting the contract, the experts of
the Public Works Department are best able to say

——_
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whether cr not the contract should be vetoed by the
Minister, on its merits. The responsibility of the Min-
ister is greater than that of the Harbor Commissioners,
and in him the power of veto is placed to protect the
publicinterests, 1f threatencd fiom any cause. Mr. Tatte
has at last definitely vetoed the contract, the plan of ele-
vator being new was regarded as an experiment.

In Australia and in Australasia, boards, not dis-
similar to that of this Harbcr Commission, are
trusted to carry out important public enterprises.
Their honesty does not seem to be suspected; the oniy
precaution taken for their good-conduect is to prevent
their giving undue preference to individuals belonging
to cne political party over those of another; and this
is done by selecting equal numbers from each party.
If corruption found place in the Harbor Commission,
it would be a warning against extending the power
with which they are entrusted to miscellaneous boards.
As a rule, harbor expenditures are carried on directly
under the Department of Public Works: but here the
form of a loan takes the place of a direct grant. While
this is being done, while the Board is coming under
an obligation to provide interest on the loan, some of
its members openly advocate the making of Montreal
a free port. Here is inconsistency, not to say bad faith.
But they may mean, and let us hope they do, that this
should be a future measure; and that the present loan
should be treated as such and the interest thereon
loyally and honorably provided.

On Monday, Mr. Jamieson appeared before the
Harbor Bcard; but he cnly added to the mist that en-
shrouds the question by implicating some other person,
apparently not a Harbor Commissioner, who had some
influence to sell and was willing to dispose of it in help-
ing to get the contract for the man who. wanted it. But
Mr. Jamieson told the Board tnat he did not acquire
the influence offered, but instead brought the conversa-
tion to an end. But who the influence seller was he
refused to tell. We submit that when he had told so
much, he was bound to disclose the name. Mr. Jamie-
som, then, on his own account, denied that he ever,
directly or indirectly, made any offer of money to secure
the contract. This was a plea, fully and ingeniously
made, of “not guilty” of Mr. Tarte’s charge. It was
now in order to ask Mr. Tarte to inform the Board of
his authority for his statement that Mr. Jamieson had
offered $20,000 to secure the contract. The question
was raised, and a resolutior proposed, making the neces-
sary call upon Mr. Tarte; and we regret to say that the
Board was so far untrue to itself as to reject it. At
first the vote for and against was equal, when Senator
Mackay, probably to save Mr. Tarte from trouble, voted
nay. This result is unsatisfactory; at this point, the
question stands practically where it did before the meet-
ing of the Board. The refusal to £all on Mr. Tarte was
in 11e nature of smothering enquiry, not aiding it.

THE-ROYALIVISIT,

In the course of their trip to British possessions in
various parts of the world, the Duke and Duchess of
Cornwall have come to Canada. Landing last month at
Quebec, and coming thence to Montreal, the son of
the King, and his wife, were received with warmth and
enthusiasm.  Our chief city was in its most royal array.

Then they went to the Far West of the Dominion,
everywhere warmly received, enjoying the grandeur of
the Rockies and the Duke obtaining some rest from
receptions in a duck-hunt. Yesterday, the royal party
reached Toronto, which was, and still is, ablaze with
loyal display, and are to-day to give their countenance
to a miitary review, in which will appear some ten
thousand of Ontario’s volunteer troops, drawn irom the
shores of Lakes Huron, Erie, and Ontario, as well as
from Ottawa and the centre and east of the province.

Writing thus early, one cannot give the latest
phases of the decorations; but Toronto has done well in
displaying almost everywhere, by means of bunting, let-
tering, shields, transparencies, electric lights. The Leg-
islative Buildings, outlined with electricity, form a strik-
g picture, seen through the Manufacturers’ arch
below, which is itself a handsome object. The business
part of the city is alive with flags. King street is per-
haps most remarkable, but Wellingtoa street, though
not on the route of the procession, merits notice. The
Western Assurance Co. has the simplest and most strik-
ing scheme, and the banks have done well. Toronto
street, a pretty street at any time, is especially gay. The
city is very full of visitors.

THE TARIFF ON WOOL.

On more than one occasion we have given facts
teuding to show that the preferential tariff, as at present
i operation, had done considerable injury to the
domestic woolen industry.  One reason has been that
sufficient care has not been exercised to guard against
the importation of goods coming by way of Great
Britain, but which really are the product of foreign
countries, and yet get the advantage of the preferential
tariff. But apart from this, there is little cause to doubt
that the imports into Canada of woolens, undera reduced
tariff, have reacted unfavorably upon our own manufac-
turers. A correspondent of some of the daily papers in
this city, however, writes ostensibly pointing out that
this increase of importations has been largely imagin-
ary. :

Mr. T. A. Russell, secretary of the Canadian Manu-
facturers’ Association, takes up the cudgels in defence
of the home manufacturer, The aforesaid correspond-
ent has confused the figures bearing on the point in
question, as he includes with woolens, goods that are
made from woolens, such as shirts, ready-made cloth-
ing, etc., from which is deduced the conclusion that the
increase in imports has only been 1 per cent. over those
of last year. The real increase, has been from $6,295,-
057, in 1897, to $8,960,360, in 1901, which is more than
can be accounted for on the ground of natural increase
of population. Mr. Russell finds that during the period
between 1895 and 1901, machinery, capable of making
$2,700,000 worth of woolen goods, has ceased to oper-
ate in this country. A certain portion of this should no
deubt, however, be attributed to depreciation in value
of the machinery. The total production of Canadian
woclen mills in 1896, was, roughly speaking, $9,750,000;
last year it was only $7,000,000, which means that
nearly one-third of our manufactures in this line have
been replaced by imported articles. '

Apart from this, there is another very important
point to be kept under consideration, which is that, in
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the effort to hold their trade and keep their mills run-

ning, Canadian woolen manufacturers have cut prices
extensively, and in many cases have run at an actual

loss. Another point brought up for argument by up-
holders of the present tariff arrangement, namely, that
the value of imports has not increased very materially
after all, may be met by the counter-argument that the
quantity of those imports has very materially increased,
but that, owing to the considerably depreciated piices in
that line of goods, the aggregate value has shown no
very marked increase.

DOMESTIC TEXTILE MANUFACTURES.

One of the most pleasing features of the past year in the
dry goods trade has been the increased call for dress and
other goods of domestic manufacture. Lines of woolen
goods of finer grades which, at one time, were always tm-
ported, are now made at home, and what is more important,
they have made a name for themselves. This applies more
particularly to ladies’ dress materials, but in considerable and
increasing measure to men’s clothing as well. In many lines,
now, these home productions are fully the equals of the im-
ported article in fastness of dye, style, durability and all
essential points. So well known are Canadian woolens be-
coming, even at outside points, that it is not too much to say

that within the rext few years a considerable export trade
" may be expected to spring up.

Canadian cotton mills at the present time are very busy
-—engaged, to a large extent,on orders which have been in
hand for some time past. Sheetings, flannelcttes and grey
and white cottons especially are iu very keen demand, and
the manufacturers are a-little behind in deliveries, though
working as hard as they can go. One feature of the situa-
tion is the smallness of offerings of cotton goods from
across the line, owing to the heavy domestic demand there.
Prices continue very firm both here and there, and this, of
course is having its effect.

MINING IN THE KOOTENAY DISTRICT.

It is agreeable to find, among the columns of mining
gossip and stock-jobbing rubbish that so often pervade Cana-
dian newspapers, an occasional utterance about mining mat-
ters that indicates knowledge and sanity. We have been
attracted by some sentences in the interview of Mr. S. B -C,
Miner with a correspondent of The Toronto World, at Grand
Forks, B.C.. under date 3rd October. Mr. Miner, who is an
Eastern Townships man, is largely interested in what is
known as the Granby smelter at Grand Forks, and in mining
properties thereabout, and he is said to have had experience
in American mining operations in former years. He tells
fhe World man that in his opinion British Columbia develop-
ing by regular and proper methods of procedure will be all
ng‘ht in time, so far as its mining interests are concerned.
Said he, emphatically, “The days of ‘fakes’ are practically over.
True development and equipment, properly done, will ensure
the future of the province with its. enormous bodies of low-
fgrade ore. But honest work must be done, instead of ‘play-
ing the stock market’ and leaving the mines to take care of
themselves.”

This is good sense, and it needs to be taken to heart by
many foolish people who are still venturing their money in
.so-called mines on the strength of the stories told by an
ignorant prospector, or a fake expert, or a “slick” broker.
Referring to the great quantities of copper and gold ore in
the Boundary country, Mr. Miner dwelt upon that fact that
they are l'argely low grade, that to mine them profitably one
must have cheap freight, cheap smelting and the latest labor-
saving devices. “Economies effected each succeeding year, as
the result of experience will,” he says, “go a long way to-
wards making mining in the Boundary not only a paying but
a very profitable industry.” How different are such sober state-
ments from the rose-colored trash with which some corre-
spondents or company-formers are perpetually filling the pub-

|
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lic ear. It does no good to British Columbia to overstate or
to misstate her mineral wealth. She is a richly endowed
province, and deserves to be, as we trust she will be, a pros-
perous one. But to blow bubbles or make up sparkling lies
about the actual conditions and the immediate prospects of
her mining activities is to do her injury in the minds of
sensible and solid people at home and abroad, who are the
class she needs vastly more than she needs moneyless, con-
scienceless speculators.

A VISIT YO THE SAULT. STE, MARIE INDUSTRIES;

First PAPER.

“So vou have been at the Soo, have you ?" said a breezy
fellow-townsman, as the writer reached home the other day
from a trip north. “Well, and what do you think of the
works ?”’  The same question has been put, no doubt, to many
a visitor; and if it was found easy to answer, this experience
was not that of the writer, who was one of a group of pas-
sengers by C. P. R. steamer from Owen Sound one Tuesday,
landing on Wednesday in the lock of the American canal at
the Sault. It may naturally be asked by stay-at-home folk,
just here, why not the Canadian lock ? And they might also
ask, as we did, why did our vessel take the American channel
up the Ste. Marie river and not the Canadian ? The answer
to both enquiries proves disturbing to the complacency of any
loyal son of the Dominion. We took the United States chan-
nel because it gives twenty feet of water, while the Canadian
gives only fourteen and a half, and our steamer was drawing
fifteen feet. The American lock was preferred because, al-
though the Canadian ome is in every respect admirable, the
approaches to it are imperfect, in cther words dangerously
faulty. Why, when we have gone to the expense of a modern
and commodious lock, tit for the 400 and 500 foot steamers
that now carry so large a part of the Lake Superior traffic,
we should leave the approaches in such condition that deep-
draft steamers will not risk themselves in them, is a question
that the Ottawa authorities might with propriety be desired
to answer. If it is worth while—and it is worth while—to
build between two great lakes a canal, boasting a lock of
which the Government and the people of this country are

justly proud, it is assuredly peinny-wise policy to stop short

of making the rest of the Canadian canal worthy of the lock.

But this paper is intended to be a series of comments on
the industries to be seen at the Canadian Sault, and the re-
mark upon the canal between Lakes Superior and Huron is
but an incident by the way. Being so fortunate as to fall in
with a man who had lived for a dozen years on the Ontario
side of the river, we used the immemorial privilege of visitors
and asked questions—questions as to the growth of the place,
its population, its civic arrangements. One vivid fact elicited
was this, whereas in 1866 a building lot 33 feet by 100 .in the
town brought an average price of $25, such a lot is now worth
$120. \What has wrought the change ? The industries estab-
lished and in progress whose authors are the Clergue Syn-
dicate, as it is popularly called. For the information of those
who read with care the daily papers one does not need to
give a list of these. Nor shall I venture upon a statement,
even if I possessed it, of the dimensions of all these huge
stone structures of the consolidated companies, and the mil-
lions expended npon them. Such a register would tax the

memory of a George Johnson and the comprehension of a

Brunel.

When the advance-ggard of the syndicate, on the look-
out for water power upon a large scale, reached the Sault in

1894, or thereabout, the town authorities of Sault Ste. Marie, -

Ont., had constructed a power canal with which to operate
electric lighting for the town, and a debt of $180,000 had been
incurred by the municipality in so doing. Among the first
things the Syndicate did was to acquire this power; and it is
worthy of note that they made no grasping bargain with the
town, but recouped all that had been expended, dollar for
dollar. From this beginning they went on enlarging the
canal and increasing the power, until there are 42 water
wheels of 400 horse-power each,in use now, and sufficient
head “harnessed” for thousands of horse-power more. While

-
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this was being done, the prescient manager of what is now
the Consolidated Lake Superior Power Co., was on the look-
out for productive purposes to which this power might be
applied.

Having regard to the existence of quantities of spruce in
the neighborhood, plenty of pure water and abundant power,
it was determined to build a mechanical pulp mill. And
accordingly a huge building was erected of the red-and-white
sandstone found in plenty upon the spot. Before long the
company was sending to the paper mills of this continent great
supplies of their principal raw material, wet pulp. Soon it
was resolved to make dry pulp—hitherto regarded as an 1m-
possibility—and mill No. 2 for the making of dry pulp was
added to mill No. 1. A better grade of paper can be made
by the use of sulphite pulp, produced by treating the chopped
wood by an admixture of sulphur. Thus arose the extensive
sulphite mill. Needing more sulphur than could readily be
obtained, Mr. Clergue bought a nickel mine or two at Sud-
bury and got all the sulphur he waated by treating the nickel-
iferous pyrrhotite of that district by a process invented by
the experts of the company. Of course the nickel is not
wasted, for the company has evolved a standard process for
making nickel steel. Then ensued the founding of an alkali
plant and chemical works, in which, by the Rhodin process,
the salt of Windsor and Seaforth is converted into sodium
and chlorine gas, and the bleaching powder of commerce is
evolved, while the lime water is used for bleaching pulp.

Step by step these ingenious people have gone into the
production of various materials of commerce, surrounding
themselves with experts drawn from various countries, and
having constantly in mind the economical producing of articles
of well-nigh universal use in the arts and sciences by means
of cheap power and abundant raw material. Tt will be re-
membered that at a gathering of the Toronto Board of
Trade a year or more ago, Mr. . H. Clergue paid a tribute
to the mineral and other riches of Northern Ontario by
declaring that he and his assistants had never looked for any
substance that was needed in the dévelopment of these varied
industries, but they had found it in the Algoma district.
In the wonderful Helen Mine at Michipicoten they have mil-
lions of tons of red and brown hematite and limonite ore,
containing an average of 60 per cent. pure iron, which is
being sent to the Midland and Hamilton furnaces, and in the
Josephine mine are undetermined quantities of red hematite
1unning 64 per cent. Then for the manufacture of charcoal
iron the forests of the Goulais Valley and beyond furnish vast
quantities of birch, which will be brought to the Sault by a
railway of which thirty miles are already built, and which is
eventually to reach Hudson’s Bay. In a year or less the
steel works now being erected will be turning out hundreds
of tons per day ol nickel steel.

Another paper will be needed to describe the villages that
have already sprung up around their widely extended indus-
tries—for they employ 7,400 men—their railways and ore-
docks, their brick plant, their foundry and machine shop
employing 300 hands, their fleet of steamers, their explora-
tion parties and map-making rooms, their laboratory, and
lastly their power canal, r% miles in length, building on the
American side of the Sault Ste. Marie river, with a power-
house having 86 turbine chambers of 500 horse-power each.

Meanwhile enough has perhaps been said to show that it
is no slight task to answer with anything like brevity the
cheerily flippant question, “What did you fellows see at the
Sog 2" J. R

Toronto, sth October, 1001.

-

MATTERS IN QUEENSLAND.

We have letters by the steamship “Aorangi” this week
from both New South Wales and Queensland. A gentleman
in the latter colony, a Brisbane merchant of experience,
dwells upon the service which has already been rendered by
The Monetary Times through its two Special Australian Edi-
tions to the cause of increasing trade between Canada and
Australasia. “It is,” he says, “through the medium of such
a commercial publication as yours that Canada and the manu-

. upon the document. . ‘
_control at the moment, and hence perhaps he refrained. We

facturers who advertise in your journal can come into con-
tact with the Australasia.” He
give his opinion upon future trade
thus:

merchants of goes on to

countries,
not; and I
feel safe in contending that in the very near future Canadian
manufacturers will a position second to none in ex-
porting to the states of this confederacy. I have watched
the trade develop, and have had experience both here and in
New South Wales, hence my assertion. I had the pleasure
of meeting the representative of a firm which manufactured
enamelware of your city or Montreal, 1 forget which,

between, the
“Canada has advantages which we have

take

Bris-
bane I fear was too heavily stocked at time of his visit for
his doing very much business in this line. The Anglo and
German lines of such goods are usually stocked here. But
with perseverance manufactured goods will sell, it
is only a question of time, for you are popular so far.
Chairs imported, I know for a fact, sell well in our state, but
of course not so exteunsively as in the southern states.

Brisbane; after all, is only a place of some 142,000 peo-
ple. The population of Queensland being approximately
500,000. The commonwealth is at the moment almost at a
standstill, as far as business is concerned, in fact the dead-
lock in business due to tariff uncertainty becomes daily, if
anything, more apparent. Lines of merchandise the mer-
chants are anxious to clear retailers decline to stock, except
for daily requirements, while on the other hand, holders are
unwilling to part with the few descriptions of merchandise
that the imposition of the uniform tariff will cause to advance
in value. The various bonded warehouses throughout the
states are full of goods liable to duty. We have a heavy
duty on a large number of kinds of goods in this state at
present, but Melbourne, or rather I mean Victoria, is the
most protected at the present moment. New South Wales is
a free trade state, as you of course know.

“I should add that extreme grief has been felt on this
side of the Equator at the attempted assassination of Presi-
dent McKinley. It is sincerely hoped he will recover, but I
am afraid the danger will not be passed until another week
has elapsed. I am writing this on 12th September, and it
should reach you early in October.”

Brisbane, Queensland, 1901,

Canadian

* ok w»

A MEAGRE DIVIDEND SHEET.

Insolvents’ statements are usually interesting, in a peculiar
sort oi way, te their creditors. Sometimes they are ol a
nature which makes them interesting to the commercial pub-
lic. But here is a little estate whose story is ‘‘queer” cnough
to interest even the ordinary reader. We received this week
from Montreal copy of a dividend sheet (first and final) just
issued by Messrs. St. Amour & Doucet, curators to estate of
Adelard Binette, of Lachine, tinsmith and plumber, insolvent.
It shows the following intcresting figures of Adelard’s cir-
cumstances:

Assets, from sale of goods, rolling stock, book debts..$490 19

Used as follows:

Curators’ disbursements and fees.............. $181 49
Advocate’s fees for putting into insolvency and
contestation of the “Bilan,” and stenographer’s

SCCOUNE S EEL R e MR LT R 100 71
Another advocate, contesting the same ....... 60 75
Rent of premises .......cocvevinisenieiannnns 110 00
T RS S o PN AT G~ S S S 5 64
‘ $438 50
$31 60

Leaving a balance of $31.60, which is divided to four
claimants for salary at 22)4 per cent. on their united clai‘ms
of $142.67; and not a cent for the “ordinary” creditors. The
gentleman who sends us this, a merchant and presumably
an ordinary creditor, says not a word by way of comment
His feelings may not have been under

do not see that we need comment, either. The figures speak
for themselves.
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TRADE OPENINGS.

The following enquiries have been received at the Cana-
dian section of the Imperial Institute, London: A north
country firm desires to know whether cellulose is made in
Canada, and would be pleased to hear from producers of
same. A Liverpool correspondent wishes to be placed in
communication with a Canadian manufacturer of built up
veneer secking to open up trade in the United Kingdom. A
London wholesale dealer asks for names of Canadian shippers
of hay. An important manufacturing company invites samples
and quotations of good quality prepared Canadian flake
graphite.

FINANCIAL ITEMS.

The half-yearly general meeting of the Bank of England
was held in London recently. The net profits for the half
year ending with Aug. 31st were stated to have been £719,405.
A dividend of 5 per cent. was declared, and the rest now
stands at £ 3,014,460.

How insurance may become a help to education is in-
stanced by the Insurance Monitor. That journal tells of a
young woman of Somerville, Mass.,, who insured ‘er lifs
for the Denefit of a friend, who had advanced money with
which to complete her education. The premiums are to be
paid by the insured, and the policy is made payable to her
estate, being assigned as collateral to the creditor, who will
have to establish an interest when the policy hecomes a claim.
Here is an idea which inay be useful to other struggling
students.

A presentation was made at Windsor Mills, Que., a few
days ago, by Mr. John Knight, secretary of the Canadian
Bankers’ Association, to Mr. Bernard Quinn, on behalf of the
banks of the Dominion, in recognition of his brave sonduct
in the pursuit and capture of the desperadoes who robbed the
People’s Bank branch at Danville, Que., last year. As the
representative of the president, Mr. Clouston, and executive
of the Bankers’ Association, Mr. Knight explained to those
present at the meeting called by the mayor of Windsor Mills
that the gold watch he presented was a token of appreciation
of the pluck shown by Mr. Quinn on the accasion. Nor were
his assistants forgotten, for the men who accompanied Mi.
Quinn in his pursuit of the burglars were also rewarded by
the associated bankers.

The enlargement and renovation which for some time past
has been in process in the head offices of the Canada Per-
manent and Western Canada Mortgage Corporation is now
practically completed, with the result that the company has
headquarters of the most commodious and indeed luxurious
description. The safe deposit vaults are, for convenience,
strength and safety, a feature in themselves. every known
device leading to these ends being present. This is a neces-
sity, since the sccurities held by this very important concern
amount to some twenty-four millions of dollars. Formerly,
the four mortgage companies which have been amalgamted
to form this corporation had offices on Church street, I'or-
cnto street, Jordan street and Victoria street, respectively.
The offices are now concentrated in the graceful building,
five stories in height, extending from 14 to 20 Toronto street
in this.city. Steel, bronze, marble and stone have all been
used by the architect in the production of a comfortable suite
of offices for a staff of fity or more persons. While no
extravagant decorations are to be seen, the essentials of roomi-
ress, light and ventilation have been admirably provided.

INSURANCE NOTES.

The Nelson Mirer, in a very sensible article on the peculiar
liability of the average western town to serious conflagrations,
dwells on the duty of providing a fire department and ade-
quate water supply before such conflagration occurs rather
than after. '

The Stanstead and SI]erbrooke Mutual Fire Insurance
Co. held their annual meeting in Sherbrooke on the 2nd

inst., and re-elected the old board of directors. Mr. H. B.
Brown, K.C.,, was elected president, and Joseph Bedard,
vice-president,

A plan is under contemplation by the authorities of
Chicago University for establishing an insurance course. A
fund of $25,000 would be required, but, though both the
Union and the Chicago Underwriters’ Association are in sym-
pathy with the idea. it is not settled yet from what source
this money will come.

In the action of Poirier vs. Victoria-Montreal Fire
Assurance Co., in which plaintiff claimed damages for the
destruction by fire of his house, the case hinged upon
whether or not the company had duly received notice from
plaintiff as to the loss. Judgment was given in favor of the
latter for $3.000, with costs. :

The annual meeting of the Missisquoi and Rouville
Mutual Fire Insurance Company was held on the 2nd inst. at
Frelighsburg. The retiring directors were re-electad, the
board now consisting of E. E. Spencer, president; Chas. 14,
Boright. vice-president; E. A. Dyer, Geo. D. Baker, Peter
Smith, Harvey Beatty, John Hawley, H. B. Streit and I. W.
Brisbin and A. H. Holden, sectretary-treasurer.

The head of the fire department at Rouen has suggested
to the mayor a novel project in the fire-extinguishing service.
That city is traversed everywhere by electric tramway wires,
and it is suggested that there should be provided pumps,
driven by dynamos, to take currents by means of a trolley
hooked to the tramway wires at the nearest point to a fire.
If this is acted upon, as seems likely, Rouen will be equal,
if not superior, to any European city in the efficiency of its
fire service.

It is not pleasant to read that the revenue of the Fire-
men’s Superannuation Fund in Toronto has fallen off very
considerably of late years. During the last twenty-one
months it is stated that contributions from the outside pub-
lic have only amounted to $35. The fund was started in 1891
with a $10,000 grant from the city council, and since then it
has been of untold benefit to the widows and orphans of fire-
men and to those disabled or worn out. With the obiect of
replenishing the depleted treasury a concert will be given mn
Toronto Pavilion on the 21st inst.,, by which some high-class
talent has been engaged, and at which it is hopad there will
be a large attendance.

We learn with interest that the New York Life Insurance
Company, encouraged by the way its business in Canada has
been increasing during these last five years, has decided to
still further increase the business by sub-dividing the Cana-
dian territory into a number of small branches, in accordance
with their later custom of cutting up territory once it reaches
a certain point, and shows that it can bear the expense, in
their judgment. In consequence they have offered an import-
ant appointment in New York, with a largely increased salary,
to Mr. R. Hope Atkinson, agency director for Canada. Mr.
Atkinson has been with the company in this position, we he-
lieve, since 1806, and has succeeded in so ‘“enthusing” his
agents and managers as to induce a large business. The
recognition of his efforts implied in the offer is certainly
gratifying to Mr. Atkinson and his friends.

A correspondent asks us to explain the following figures,
taken from the reports of the superintendent of insurance.
They relate to the Independent Order of Foresters, Taking
the Blue Book for 1899, at page 406 the total assets of this
assessment company are stated (31st December, 1899), at
$3,963,250. and its liabilities at same date at $202,4903; leaving
excess assets $3,700,766. Then, taking the Blue Book for
1600, the income of the I.O.F. for that year is stated at
82,833,340, and its disbursements at $2.042,265, leaving excess
of income $791,075. Now add this income for 1900 to the
surplus assets of 1809 and the result is $4,551,841. This last
sum, one would think should represent the present net assets
of the Order. But it does not; for on pages civ. and cv. of

. the Insurance Rzport for 1900 the net assets are only $4,367,-
- 742—i.e., gross assets, $4.665.412 and liabilities $207,670. We
' have verified the figures by consulting the Blue Books. Our

correspondent asks for an explanation of the discrepancy of

-
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$184,000. We advise him to apply to Dr. Oronhyatekha for
it—after the Bay street illuminations for the Duke and
Duchess are over. He can easily explain away a little thing
like that. §

Whether the Canada Life office is coming here or not,
and we think itis,is not very material in one sense, says the
Review, of London, England, except that the more competi-
tion we have in this country the more will the energetic
offices be pleased, and the more will the lethargic ones be
forced into amalgamation or honorable liquidation. We have
too many life offices at present, and, as in the fire business,
amalgamation and concentration are the order of the day.

An English exchange thinks it startling that the British
postoffice has only issued insurance policies for £1,250,000 to
- something under 20,000 policy-holders. It adds: “We do not
think the postoffice is likely to be successful in this branch
of finance. Life assurance can only be effectively expanded
by personal influence, and this is what a state department is
quite unable to provide. On the other hand, there
8,000,000 depositors in the savings bank, the postoffice now
holding £ 130,000,000 to the credit of the depositors.”

That the people of Magog, Que., or at least their repre-
sentatives, are open-eyed, sensible people is evident from the
efforts they are making to protect themselves from the rav-
ages of fire by providing adequate fire appliances. Doubtless
they had heard of the Waterous steam fire engines, and one
of these, the smallest size, was ordered. It was submitted to
a test at Quebec on Saturday last, while en route from Brant-
ford to Magog. The mayor and many aldermen of Quebec
were present; so were Chief Dorval of the Quebec Fire De-
partment, and the chief of the Levis department. The appear-
ance and modern mechaniem of the machine were admired by
all, and when it began to play, taking water through a suc-
tion tube from a basin 14 feet below the level upon which it
stood, quiet admiration changed to applause. In two minutes
from the lighting of the fire 5lbs. of steam was raised:in
4% minutes, 10 lbs.; in 6 minutes, 18 lbs.; in 9 minutes, 7o
Ibs. There were two streams laid from the coupling joints
of the engine, each 1,000 feet in length, and these streams
threw the water a horizontal distance of 100 feet, and a per-
pendicular distance of about 6o feet in height.
bhlowing very strong at the time which affected the latter, it
is claimed, to an extent of at least 15 feet.

FOR GROCERS AND PROVISION DEALERS.

Americans interested in the fisheries have decided to
establish salmon hatcheries on the Fraser river, it being not
feasible to propagate the sockeye in their own waters,

The outlook for higher prices for prune growers on the
Pacific coast is fairly bright, owing to a shortage in the crop,
compared with last year, and a general shortage in many other
lines of fruit.

It is stated that many instances of the pernicious system
of “facing” in packing cases and baskets of fruit have been
discovered, and that the Government has taken the names of
several offending parties, and will warn and perhaps prose-
cute them.

Considerable interest has been manifested in a recent
shipment of British Columbia fruit to Manitoba, considerable
complaint, having heretofore been made regarding the man-
ner in which it has _been usually packed and shipped. This
consignment referred to was sent under direction of the
Provincial Government, and is stated to have arrived in ex-
cellent condition, which goes to show that all that British
Columbia fruit needs is thorough care and attention to the
details of transportation.

The Montreal Retail Grocers’ Association met last Fri-
day, when the chief business was the election of officers,
which resulted as follows: President, Ald. Turner; Ist vice-
president, Mr. N. Chartrand; 2nd vice-president, Mr. J. E.
Manning; secretary, Mr. J. P. Dixon; hon.-secretary, Mr.
N. Lapointe. Directors, Messrs. A. O. Galarneau, H. Macy,

are-

The wind was.

Repentigny, .

; J. O. Levecque, J. B. Deschamp, M. de
: Laniel, P.

O’Brien, A, D. Fraser, O. Champagne, . A.
Daoust, J. Poirier and E. W. Farreil.

The demand for Canadian cheese continues to show few
signs of briskness, and buyers are not to be seduced into
confidence in the future by Canadian attempts to raise c.Lf.
values. There is no doubt but that the holdings in retailers’
hands here are very consequently when buying
commences there is likely to be brisk business. Stocks too on
this side in wholesale hands are not large, so that the statis-
tical position here is very strongly in favor of a considerable
amount of buying before navigation closes about the middle
of November, but it is possible events will not justify ex-
pectations.—Liverpool Report.

small, and

The Department of Inland Revenue sent out a circular to
4.3%¢ medical men, asking whether any cases of illness appar-
ently attributable to the use of tinned goods had come under
their notice within recent years. OQut of 1,313 replies received,
1,050 answered in the negative and 254 in the ammrmative.
Judging from these replies, the number of cases of disease
would average about 138 per annum in Canada. Only filteen
cases terminated fatally. The Department recommends the
! adoption of a few well known precautions in the interests of
ﬂ public health, and suggests that the sale of canned goods
| should be prohibited after a certain lapse of time from the date
! of their manufacture.
|

Thoughtful people have been anxiously watching the
: conditions under which this year’s remarkable grain crop of
| Manitohba has been harvested, and fearing lest its great
i promise might prove disappointing. Mr, F. W. Thompson.
! general manager of the Ogilvie Milling Company, says “that
the recent unfavorable weather has not altered the position
of the crop so far as the quantity of wheat to market is con-
cerned, and rhe yield will, I think, be fully equal to my earlier
predictions of an average of 23 bushels to the acre in Mani-
toba and the Northwest. There has heen no depraciation in
quality by the wet weather and though a portion of the crop
has been reduced in there has been no damage to
speak of from sprouting.” He still believes that $25,000,000
will be realized from the crop.

grade

It appears that France is disturbed at present over a
deficient and inferior wheat harvest. United States Consul
Haynes at Rouen says that the price of wheat already has
risen in France 48¢c. on every 100 kilograms (220 pounds),
and the price of bread has advanced one cent on each loaf.
The amount of wheat which France must have for home con-
sumption between now and October next is reckoned at 317,-
850,000 bushels. How much of this the present harvest will
supply is uncertain. Some authorities believe that on a pinch
this’ year's harvest will suffice, but that next year, unless
' there is a wonderful harvest, France will have to apply
abroad for foodstuffs. Some estimates place this year's crop
at 247,000,000 bushels, leaving ¢9,000.000 needful from abroad.

Despite an increase in the output of Indian tea amounting
to nearly 10 per cent., the profit per Ib. has fallen to nearly
one-half of what it was last year, the working cost being
little under that of 1809. There is, however, one encouraging
feature. There is evidently a disposition on the part of the
planting companies, however, to follow out the principle of
reducing acreage individually. A glance at the figures repre-
senting the acreage shows that the increase in the area
planted is only a little over 1 per cent., hardly sufficient to
counterbalance the natural yearly depreciation of the gardens.

Ontario cheese won the only gold medal awarded for the
best exhibit of cheese by any state or province in Canada or
the United States at the Pan-American Exposition. The
Ontario exhibit consisted of 140 boxes, chosen by a committee
of the Western Dairymen’s Association. It was also decided
by the Pan-American authorities to award a certificate for all
exhibits which tested up to 94 per cent. in quality, and out of
the August cheese sent from Ontario only one case fell below
this high standard, while one registered 99%% per cent.

It is satisfactory to learn from the weekly report of W.
l Weddel & Co., Liverpool, that the fancy Canadian butter
. being received just now is so fine in quality that—at any rate
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atits present price of 1t1s. per cwt.—it is very cheap, and
good value when compared with the Danish at 120s. to 122s.
They give a word of warning, however, as to Lhe loose way
in which the word “choicest” is used in connection with our
butter, much that is shipped as “choicest” being clearly only
“finest.” Unless Canadian shippers are more particular in
their grading, trouble will come upon them individually, and
injury be done to the fame of their article. There are, they
remark, many factories in Canada producing splendidly rich
and clean flavored as well as really good textured butters,
and it is doing considerable harm to classify sour, coarse-
textured and tainted flavored butter along with these as
“choicest.”” The total shipments of Canadian butter from 1st
May to Sept. 14th this year were 235,214 packages against
108,658 last year, an increase of about 1,730 tons.

INDUSTRIAL UNDERTAKINGS.

The Canadian Bent Chair Co. is about to erect a factory
in Listowel.

The establishment of a binder twine factory in Almonte
is contemplated.

The North River Lumber Co. are going to build a pulp
mill at St. Ann’s, C.B., to employ 200 hands or more.

The Massey-Harris Company has taken out a building
permit to erect a saw-shop ‘and warehouse on King street,
Toronto, at a cost of $7,200. :

The Napanee Beaver comments on the large and increas-
ing amount of land in that vicinity which is being set out in
fruit; calls for the establishment of a cannery.

The Frost & Wood Co., limited, Smith’s Falls, will enlarge
their works in that place at once. A by-law has been passed
to grant them a bonus of $20,000, their pay roll having reached
500 hands.

The Lindsay Post congratulates Canada for having won
the gold medal for cheese at the Pan-American, and asks the
pertinent question: “If we can excel in cheese, why not in
butter ?”  Our buttermakers, it goes on to say, must follow
in the footsteps of the cheesemen, and our buyers and ex-
porters must cry down the practice of “working over” good
and bad butter for shipment to England.

The Durham Rubber Co., limited, Bowmanville, are
adding large extensions to their factory, owing to the con-
stant expansion of their business. They are putting in a new
battery of boilers and a large quantity of machinery of the
most modern type, by which, it is expected, their capacity will
be doubled. They report business far in excess of last year
and are anticipating a still larger trade in the coming season.

In Vancouver several important enterprises are under
way. Messrs, Ross and Howard are erecting a large foundry
and machine shop, and will pay special attention to marine
construction and repair work. Next spring they will install
ship-ways for handling fair-sized vessels. Besides this, the
Albion Iron Works which recently took over the old British
Columbia iron works, will modernize the latter. And" the
British Columbia Marine Railway Company are going to

secure an extensive steel and iron plate working plant in con-
nection with the docks.

—We are .informed of the sale of a seat on the Toronto
Stock Exchange on Wednesday for $10,000. It is not so
long since the sale of a seat for $6,400 was thought remark-
able, and later $7,500 was obtained. but this $10,000 sale beats
the record.

—Having to go to press early on Thursday, by reason of
the holiday proclzimed on the occasion of the royal visit, we
rare compelled to forego for once - the printing of our usual
weekly table of figures giving Canadian bank clearing houses.
Victoria clearings for the week ended with 8th inst. were
$656,484, as compared with $301,484 for the previous week.

—A branch of the Bank of New Brunswick
established at Sussex,” in that province.

has been

—A company whose authorized capital is $250,000 has
been incorporated in Ontario to bore for petroleum oil and
gas, and to refine the same. It intends to acquire, and we
are told has secured an agreement for the purchase of, the
Mersea Oil and Gas Company’s business in Essex, and two
concerns of a like kind werking in the county of Elgin. On
these there are 32 wells, now being pumped. It is intended
to acquire the leases of these companies and say 1,000 acres
of land in this oil belt besides. The gentlemen whose names
appear first on the prospectus are respectable and well-known
citizens of Brantford. Thc common stock of the Beaver Oil
& Gas Company amounts to $175,000, and the company offers
for sale $75000 of cumulative preferred stock, to pay 8 per
cent. half-yearly. The sale of this is expected to enable the
company to pay for their purchases of businesses and Ieases
and to enable them to put down 40 more wells.

—The Canadian Pacific Railway Company has put aside
$250,000 as the beginning of a pension fund for its employees.
This sum, though large in itself, is by no means excessive when
the extent of the purposes of the fund is considered. There
are over 28,000 men, we understand, in the company’s employ.
To provide a pension for the old age or other disability of
the deserving among so large a number implies a very large
sum of money. Particulars of the regulations of the fund
are not made public; perhaps they are not yet arranged. But
the fact above announced will serve to give the men a new
interest in the company and will tend to make the loyal ones
even more loyal. It is, besides,a benevolent application of
means to an end worthy in itself. The service of a railway
is for many a hazardous service, and when a railway employee
is crippled or old he is of even less value, relatively, on a
railway than in many other callings. All the more need,
therefore, for a pension fund.

—The Americans are great on conventions. During the
last days of September the bodies which held conventions at
the Buffalo Exhibition were the New England Cotton Mant-
facturers and the Electro-Therapeutic Association. This
month we have seen already at that great fair the meeting of
the American Institute of Architects; and this week the
“Knights of the Golden E gle,” whatever they are, and the
National Association of Rethil Druggists will assemble there.
On Monday next the National Hardware Association, and on
Wednesday the American Society of Railroad Superintendents
will meet at the “Pan.” The last gathering which we have
found announced for Exhibition Park, curiously enough, is
that of the New York State Synod of the Presbyterian Church,
It would seem odd to the staid Presbyterians of Scotland to
have their Syngd meet at the Glasgow Exhibition, for in-
stance. But our lively American brethren are not to be
measured by Old Country standards.

—A remarkably fertile island is the Canadian Pelee Island,
in Lake Erie, close alongside Kelly’s Island, of which the
Americans are proud. Pelee Island belongs to Ontario, and
Kelly’s Island to Ohio. Grapes, sorghum, Indian corn and
various small fruits grow on both, and both are favorite sum-
mer resorts. A drainage system has lately been instituted on
Pelee Island, and the chief engineer from Ottawa visited it
the other day, inspecting the pumps and machinery. About
$56,000 has been spent in draining 5,000 acres of useless marsh
lands. 7,119 acres out of the 9,868 acres which compose the
arca of the island, is assessed in the scheme. The sum cof
$1,800 is levied annually to operate the pumping, besides the
Gebentures issued to pay for the work. It is without doubt,
says the Amherstburg Echo, the most fertile land in Canada,
and the immense acreage of corn proves it is the ideal corn
land. The canals are thirteen miles in length, thirty feet wide,
cight feet deep, and the embankments form the roadway. The
new steel wheel is 28 feet in diameter, six feet wide with three
rows of spokes. The wheel when running throws out 70,000
gallons a minute,

-



THE MONETARY 1TIMES 471

W Invest Your Money in Purely Canadian Enterprises Having Reputable
= Canadian Business Men as Managers.

THIRTY THOUSAND DOLLARS ALREADY SUBSCRIBED FOR PREFERENCE STOCK.
THIRTY-TWO WELLS NOW PRODUCING 800 BARRELS OF OIL PER MONTH.

THE BEAVER OIL & GAS COMPANY  Limited

Incorporated under the Laws of the Province of Ontario.

Head Office, -~ Brantford, Ont.

AUTHORIZED CAPITAL, - - - - . - $250,000.00
PREFERENCE STOCK, 8 Per Cent., : . : : = 75,000.00
COMMON STOCK, - - - 175,000.00

IN 5,000 SHARES OF $50.00 EACH

DIRECTORS:
EDWARD L. GOOLD, Esg, Manufacturer, Brantford, Ont., President Goold, Shapley & Muir Co., Limited, Brantford.
CHAS. H. WATEROUS, Esg@., Manufacturer, Brantford, Ont., President Waterous Engine Works Co., Limited, Brantford.
JOHN MUIR, EsQ., Manufacturer, Brantford, Ontario, Manager Goold, Shapley & Muir Company, Limited, Brantford.

ARCHIBALD McPHERSON, Accountant, Secretary, Brantford, Ont. | DAVID BARR, Esq., Oil Operator, Dutton, Ont.
Bankers, - - - . - - - . - The Bank of Montreal.
Solicitors, - - - = - . . Wilkes & Henderson, Brantford.
Proposed Works, - - . - - Township of Dunwich, Elgin Co.
Office, - - - - - Brantford.

The objects of the Beaver Oil and Gas Company, Limited, are to bore and explore for petroleum, oil and gas ; to refine same 3
and to buy, sell and deal therein and the by-products thereof and generally to carry on the business of an Oil and Gas Company.

It is proposed that the Company shall acquire the business now carried on by the Mersea Oil and Gas Company, Limited,
and Messrs. Clark, Barr & Wigle, both of whose undertakings are now established and are being carried on at the Township of Dun-
wich in the County of Elgin. The Mersea Oil and Gas Company, Limited, are an incorporated company and are engaged in the pro-
duction and sale of oil. They have now in operation thirteen oil wells, the number having been added to from time to time up to the

resent. 4
¥ Messrs. Clark, Barr & Wigle have now in operation nineteen wells on the adjoining property. The combined production of
these wells is now about 800 barrels per month.

It is also proposed to acquire the leases now held by the parties operating said plant, also the leases of 1,000 acres addi-
tional in this oil belt.

The property upon which the present wells are situated is a 150-acre property, of which the present operators hold a lease for

as long as oil shall be found in paying quantities, Upon this property alone there is sufficient space for 100 wells, which can all be
operated by the plant now there and at very small expense.

PROFITS

It is unnecessary to enlarge upon the profits accruing from the production and sale of Qil, but hereunder present the following
Certificate issued by Mr. F, H. Macpherson, Chartered Accountant, of Windsor, Ontario ;—

To THE Boarp oF DIRECTORS, THE BEAVER O1L AND Gas CoMPANY LIMITED

Gentlemen,—I have examined the records of the Dutton Oil Fields (Wigle, Clark & Barr) and of the Mersea Oil and Gas
Company, Limited, and certify to the correctness of the following receipts and expenses covering the periods given :—

Earnings. Expenses of Operation, Net Earnings.
WIGLE, CLARK & BARR—
Augustir,; 1009,510 July ‘31, 1001 ... .oiivviee, $9,897 oo $3,181 77 $6,715 23
MERSEA OIL AND GAS CO., LIMITED—
August i agoo;torfuly 39, 1901 L. U $5,036 98 $1,632 17 $3,404 81
$14.933 98 $4.813 04 $10,120 o4
Respectfully, F. H. MACPHERSON, C.A.

The present operators are disposing of their whole product for cash at Petrolea Station.

The Company are now offering for sale $75,000 of Cumulative Preferred Stock in shares of $50 each,
baving a fixed dividend of eight per cent. per annum, payable half-yearly. The company have now an
agreement for the purchase of the business hereinbefore mentioned and carried on, and it is expected that the
proceeds of the sale of Preference Stock will enable the Company to purchase the same, together with leases
mentioned, azd to give sufficient working capital and to put down 40 additional wells, the vendors to the Com-
pany having agreed to accept the balance of the purchase money in Common Stock of the Company.

One share of the Gommon Stock of the Company for every four shares of the Pre~
ference Stock subscribed for wiil be allotted as a bonus.

TERMS OF SUBSCRIPTION

: Twenty-five per cent. of the amount of stock subscribed shall be paid in cash on the date of subscrip-
tion, the balance to be payable as called for by the Directors.

The right is reserved to reject or reduce the amount of any application. Cheques, drafts, money
orders, etc., are to be made payable to the order of the Company. :

Prospectus and application forms to be had from

J. D. EDWARDS, Fiscal Agent, 26A Bank of Commerce Building, - - - - - TORONTO.
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. pe »e . . ' 24 $ - H e~
Tue dimension of the term hill claim in | With enthusiastic cheers, the audience ris

the Klondyke are decided to be 250 ft. ' ing, said:

by 1,000 ft., a creek claim
square. It has also been

being 239 it.
ruled that

where ground close to rich placer claims
has been staked as hill claims. meeting
with objection from other miners.

LORD MOUNT STEPHEN AT
ABERDEEN.

It was an interesting occasion when the
freedom of the city of Aberdeen was con-
ferred upon Lord Mount Stephen. That
gentleman had given £25,000 to clear the
debt off the Infirmary in that handsome
place, and the citizens felt grateful to
him. There was a large attendance, the
presentation being made in an eloquent
address by the Lord Provost. In reply,
Lord Mount Stephen, who was received

“My Lord Provost, ladies, and gentle-
men,—I have to thank your council for
ground adjoining a creek claim may be | the great honor you have just done me l
staked as a hill claim, whether there be a | by conferring upon me the dignity of a

hill there or not. This decision is of im- | free man of the ancient city of Aberdeen, | m
portance as several cases have occurred | it which I began my business career over | of myself and of some
50 years ago, under circumstances which | life.
afforded but little encouragement to ex-

FOUNDED 1825,

aw Union & Crown
INSURANCE COMPANY OF LONDON

s, $99.000.000

Assets Exceed
rire risks accepted on almest every description
of insurable property,

Canadian Head Office :
67 BEAVER HALL, MONTREAL
J, E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

-

pect that I should ever attain the high
pcsition you have placed me in to-day.
(Cheers). It is a great honor, and one I
shall value to the last days of my life, I
'have specially to thank you, my Lord
Provost, for the very kind and compli-
mentary terms in which you have spoken
of the work of my
To speak of oneself is never a very
| inspiring theme., I will, therefore, say

GENTS WANTED 2 R4 5. THAvER

Chief Agent for Ontario
TRAVELERS INSURANCE Co., Hartford, Conn.,
Office LAWLOR BurLping, Toronto, Ontario.

No reliable Company in the world issues more attrac-
tive policies than The Travelers Insurance
Company, or at lower rates. Their Life and Accident
Policies are plain, simple contracts easily understood,
and backed by a Paid-up Capital of $1,000,000, Assets,
$30,861,030.06. Excess Security to Policy-holders, $4,543,~
126.81, and adding still farther to the security, the Com~
pany has deposited in Canada $1,589,970.51, which is held
as a special deposit tor Canadian Policy-holders. This
Company has enjoyed nearly forty years of uninterrupted
success as an Old Line Company. Some very valuable
territory is still open in Ontario to reliable agents, who
prefer to sell guaranteed contracts instead of “estimates
and guesses.”

_ We make Iron Fencing, Bank Railings, etc., to Original Designs.

* THE GEO. B, MEADOWS, Toronto, Wire, Iron and Bras(sl{q_r_k»sﬁ@mpiny,ALimite»d,*lI7 King‘ %et Wesi TORONTO, Ont.

THE Crown domain of the Province of Ontario contains an area of over 100,000,000

acres, a large part of which is comprised in

geological formations known to carry

valuable minerals of various kinds, and which extend northward from the great lakes,
and westward from the Ottawa River to the Manitoba boundary.

Iron in large bodies of magnetite and hematite ;
gold, mostly in free-milling quartz; silver,

copper in sulphide and native form;
native and sulphide ; zincblende, galena, pyrites,

mica, graphite, talc, marl, brick clay, building stones of all kinds, and other useful minerals
have been found in many places, and are being worked at the present time.

In the famous Sudbury region Ontario
supply of nickel, and the known de
of corundum have been made in Ea

sive in existence.

possesses one of the two sources of the world’s
posits of this metal are very large. Recently discoveries
stern Ontario, which are believed to be the most exten-

The output of iron, copper, and nickel in 1900 was much beyond that of any previous

year, and large developments
In the older
products.

The mining laws of Ontario are liberal, and the prices of mineral lands low.

in these industries are now going on. _
parts of the Province, salt, petroleum and natural gas are important

Title

by freehold or lease, on working conditions for seven years. There are no .royalties.
The climate is unsurpassed, wood and water are plentiful, and in the summer season

the prospector can go almost anywhere in a canoe.
through the entire mineral belt.

The Canadian Pacific Railway runs

For reports of the Bureau of Mines, maps, mining laws, etc., apply to
HON. E. J. DAVIS, Commissioner of Crown Lands,
[HOS. W. GIBSON, Director Bureau of Mines, Toronto, Ont.



THE MONETARY TIMES 473

as little as I can on that subject. Any blllf(ir i:‘l.]u\\-cr 21(/ from 204 to 20¥4c¢.; | THE AGGIDE"TS
7 i ife is i g00d ordinary, 194 to 20c. . .

success I may have had in life is due in i el 19 T e ﬂlltal’l(] Acclde“t aﬂd T

a great measure to the scmewhat Spartan ry Goods.—Though shipments of fall :

training I received during my Aberdeen |Orders are now generally complete, sort- L.lo ﬂS Plate GlaSS § DI&EASE-

apprenticeship, in which I entered a boy |Ing business is quite good, and city re- y TR AR

of 15, now 57 years ago. To that train- [tailers report pretty brisk sales. With INSURANCE COMPANIES

ing, coupled with the fact that I seemed |regard to remittances, reports are mostly | Issue Srecinlly Atractive Policies covering Acciden

to ’have been born utterly without the |favorable. Further letters received from Accident and Sickness Combined, Employers’,

1 ‘ A "5 < Elevator, General and Public Liability.
faculty of doing more than one thing at |buyers in Europe confirm advices noted Plate Glass.

a time—(laughter)—it is due that I am |last week of an advance i_n French \l\'«m]\'n i ;

here before flou to—day. I had but few |dress goods, some putting thl: rise at FASTMURE & lgb’r}"lsr?tl:a!:'reflen’l!oARgoegt';o
wants and no distractions to draw me |fron 1214 to 15 per cent., and fine Brad- \ " $
away from the work I had in hand. It
was impressed upon me from my earliest
years by one of the best mothers who ever
lived—(loud cheers)—that I must aim at

L] 3
being a thorough master of the work by
which I had to get my living, and to be C
that I must concentrate my whole ener-

gies on my work, whatever it might be,

to the exclusion of every other thing. I 'NSUHA"GE cﬂ, UF NEW YORK

soon discovered that if I ever accomp-

lished anything in life it would be by pur- ““The Leading Industrial Company of America.”’
suing my object with a persistent deter-
mination to attain it. I had neither the Is Represented in all the Principal Cities of the
training nor the talents to accomplish United States and in Canada.
anything without hard work, and for-
tunately I knew it. THE METROPOLITAN is one of the oldest Life Insurance Com-

Having said this much about myseli panies in the United States. Has been doing business for over
personally, let me say a word as to my thirty years.
work. It is finished, and must speak for THE METROPOLITAN has Assets of over 62 Millions of Dollars.
itSel_f. I did my best. As to the Canadian Liabilities of 58 Millions, and a Surplus of over 8 Millions,
Pacific Railway, it has I?een running re- THE METROPOLITAN pays Death Claims, averaging one for every
grlarly from the Atlantic to the Pacific two minutes of each business day of eight hours, and has Five
for the last ﬁfl.:een vears, and has now Million Policy-holders.
reacl_negl a position whlc}l aplply refutes THE METROPOLITAN offers remunerative employment to any
the sinister attacks by which it was assail- honest, capable, industrious man, who is willing to begin at the
ed at home and abroad during the time bottom and acquire a knowledge of the details of the business.
of its construction. As to my gift to the He can by diligent study and practical experience demonstrate
Royal Infirmary, T will only say in refer- his capacity and establish his claim to the highest position in
ence to it, that it was an unspeakable the field in the gift of the Company. It is within his certain
pleasure to me to be able to do S6me. reach. The opportunities for merited advancememarennlnpned.
thing for the benefit of an institution— All needed explanations will be furnished upon application to
(cheers)—to which T owed & -desp  debe the Company's Superintendents in any of the principal cities.
U gratitude. -0 & Feh pra congratulate BRANCH OFFICES IN CANADA:
you, my L9rd Provost, and the citizens Hamilton, Canada—37 James Street South—W., C. Niles, Supt.
of Abe}'tdeen,f Onh‘tl;le Igreat prosperity of Londo,v;. annﬁagki;om 4, Duffield Block, Dundas and Clarence Streets—Geo.
your city, of whic see evidence in onboonl, Canede - teo St. Cotbaiass & Slanafield, S
::;e:'ty zl;;scnon. A(?gdeen, 1wherx I lived Moe! Hal' " gﬂ ,da ;67'; Boh:dm::fﬂ"r"r?d:‘rﬁfﬁldﬁ?ﬁfé‘:"gﬂf&;m'Sam: —

y > a very different lookin 1 enry Briggs, Supt. ¢ = d

to what it is to-day.  No railuss s Outang, apada—Metropolitan Life Building, Metcalfe and Queen Streets—

telephone, the telegraph on]y beginning Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo, K.

to be used. The station and the beaut: g, e >

B lens: e 2 e' eautiful] Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm. O, Washburn, Supt.
ar it were then the dlrty Den- . g Lawlor Building, King and Yonge Streets, Rooms 32 and 34—

burn. (Laughter).  All this

u Pierce Keefe & Co.
changed, and Aberdeen is one of th
handsomest and most pro 4
the Empire,

_ Commercial. THE MUTUAL LIFE

YRR Formerl
MONTREE‘_MARKETS- THE ONTARIO MUTUAL LIFE of Canada

Montrea]. Oct. Sth, 1907, ** Prove all Things—Hold Fast that which is Good.”

Ashes.—Th k TR 5 3 g % S6 5t ’ . ]
€ss ar

: € market remains lifeless ang PROFITS OR NO PROFITS.

featureless, and the aggregate of business — e .
1s extremely limited. Prices being pair:l

by dealers continue unch ‘““ Estimates” do not guarantee profits.
a p: -3 F 3 44 " .
$4-30 for first pots; S.QCOl‘ldsnggd&;lt $4'2381'0 Sometimes the poorest Company gives the largest “ Estimate” of what the profits will be.
: N s P3- to $3. ot When you think of insuring, ascertain what profits the Company is making per $1,000—and how.

and pearls, $6.50 to $6.75.

Cemen v > i Then enquire who get the profits.
ents and Flrebrlcks.—One large Actual results ot policies which have been paid are a good guide.

S?]e of 2,000 barrels of Amer}can cement Allow our Agents to show you our Actual Results, and our present profit-earning power.
was reported last week, and in moderate

lots a fair business is reported. Prices o T T —_—

rule steady. We quote: Belgian cement, ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,

$I.70_ to $I"95; German, $2~30 to $2.50: PRESIDENT, MANAGER. SECRETARY.
English, $2.25 to $2.35; American, $2.25
to $2.50; Canadian Beaver brand, $1.90‘;
Star, $2.20; Silicas, $2.10; firebricks, $16

to $22. e R S
" Dairy Products—Last week’s ship-
ments of cheese were small, only number-
ing 47,416 boxes, being 53,000 boxes less
than the preceding week, and 8,500 less
than same week of 1900. Butter exports
were fairly liberal, aggregating 16,372
packages, some 13,000 more than at date
last year. In both lines values are off,
the decline in cheese being most marked.

YN ¢ Grand Prize””
Paris, 1900.
Of Highest Quality; and having Greatest Dura i
rn g e DENG
with exquisi ine Points, for § ERS,
For finest Ontarios from 034 to o3e. i and DRAUGHTSMEN - 170, C179, 201. 303, 431, 659, 1000,
now the limit; Townships, 9 to 9¥c., and

~ Quebecs, 834 to 8%c. Fine creamery = == ===

e
e —
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TORONTO PRICES CURRENT.

W
Name of Article };’lesa]e Name of Attiol Wholesale Wholeeais
ates e tan Name ot Artisle, Rates, Name of Article,
Breadstufls, Groceries.—Con. $o 8o Hardware.—Con, Canned Fruits.

PR il SyrUPS: Com, to fine, | 0 028 0 92 : $ o 8 c ||PiNE APPLE— Extra Standard... doz. $ 250 2 75
Manitoba Patent =1 000 :6’0 Fine to cholce... g gzg 0 03; Wl;r‘a'ss. LG B | 0000 23 ||RASPBERRIES IR, oritis e . % ég g &9
= Strong Bakers| 3 50 3 75 . 3 0038 | Copper Wire 000 0 28 ||PEACHES—3 1bs.... “ 260 366

atent (Winter Wheat)| 3 20 3 20 |[|Morasses: W. 1., gal...[ 0 25 0 40 Gaﬁlanlzed 2 345 5 00 N i " 17 185
Straight Roller | 38 295 New Orleans 027 030 Coil ghain § in. 4 20 0 00 ||PEARS—D's &+ 000 150
%atmeal......... 395 400 (|RicE: Arracan 003 00 Barbed wire .. 3 05 0 00 BB : i 240 250
S}t‘an per ton 16 0) 15 50 Patna, dom, to imp. ...| 0 05 0 ?)23 Iron pipe, 00 00 11 90 | (PLumMs—Gr 2's. iy 120 125

orts ......... ..|16 00 00 00 || Japan, w7l 0053 0 Sarews, flat head .. 874 000 & Lombards, 3 s.... " 110 115

2 Genuine Hd. Carolina...| 0 10 0 10 SRR L 834 10% ‘**  Damson, 3s.... i 115 120

GRAIN : Seices: Allspice 018 020 Boller tubes, 2 in. .. 015 000 ||ArpPLES —Gal, Cans . 9% 240 250
\Shg:l;er &\Illt::::,New 8 2‘ g g5 Cassia, .. 8 gg g gg ¥ S gin 0 174 0 00 Blu it 's..2..... it 080 085

hoo 55 6 ueberries 2's . "
l}‘.“‘ ard, No. 1078 080 020 028 ||STeEL: Cast ... 0124 0 14 C!Jerrles—Wh?te s e 02 %?) g gﬁs

R 078 079 015 030 | Black Diamond .. 019 000 |(Pineapples 25...... A 23) 275

' o 07 074 050 110 || Boiler plate, # in. .. 3 1C 0 00 | [STRAWBERRIES ..cceu.veevncessranes v 150 178
Tl gt SRRl s is s iy
) ) v ) th okr & ‘
0 3(‘, 0 gg SUG/:;s white, ground| 0 28 0 30 |[3leigh 3033 ..cue vecve senee] 2 25 0 00 g:::?'_rzs.s'mwaf e, 8 -}'3, 88855
c34 035 JG M ory . {

Ods 0% || SutLoat 80| 00 808 l{Cur Nasws: g:ﬁsm:ss'—a'-;',"'..‘.'.'.'.'f.ﬁ : “ 98 0 8

043 0 49 Cream ......... 000 428 000 255 Fish, Fowl, Meats—Onases. 2lb tin
Bright Coftee 0060 413 000 260 .per doz $11C 0 00
Provisions, X‘f.o.zl Yellllow 8 gg g gg 000 27 10 135
Butter, daj 012 0 PR, ol “ e
tter, dairy, tubs. Sl o b 3 see sl ana} 00013 98 dy. 000 310 W 00 160
oty b 48 88 me T8 R 000 55 | [commencic ye dat

“ |02 an, Yokol MDA R —Alberts, §'s «per tin 0

Cheese nPervlvn.ts..... g 9; ?, (1)8 }Bpan. Kobe ama .| 017 0 35 ||Wire Nails, basis 29 0cofl- o 1 "pe ey 13 oolgl

Dried Apples ...............| ¢ 83;3 0 y5 ||Japan, Siftings & Dast...| 0 97 009 |/ Reba Yis 51, b, S oy open “ a0
Evaporated Apples ......| 0 004 0 073 C°“G°u, Monings......... 013 060 qis 574 “ F Koy opease.. . 0 315 0 4%
Hops, Canadian,v., 013" 0 15 ||Congou, Foochows ...... 018 050 - E O e s e g s
Beef, Mess ... ‘[11 50 12 00 YOUf{E Hyson, Moyune,( 0 20 0 65 8o 0 “ “ » L0 iy
Pork, Mess ....... 00 00 21 09 || Y& Hyson Fychow and 310 000 “ “ 0 e
Baoon, long ol 0112 0 12 lenkal, com. to cho't| 0 15 0 50 Lion § pol 315 000 s . e ‘* 00830 94

" Breaktst smok'd| 0 14 0 16 ||Ye. Hyson, Pingsuey,| 015 0 35 || Fall pofa 38 000 2 Canadlan, §'s . " 004 044
Hams....... s 0 14 0 i4y/|Gunpowder, Moyune—| 018 0 65 || TIN Peares 475 000 ||Caicken—Boneless, Aylm
Rolls ... 000 G 12||Guopowder, Pingsuey,| 0 15 0 30 doz.. . per doz.0 00 2 25
Lard ....... ‘| 0 123 0 123||Ceylon, Broken Orange, Nivoow Grass : Duck—Boneless, Ayimer, 1's, B e Ees
Plonic Hames o\ [ 000" 14| Pekoes ... ...... 030 045 || ! aad aader 416 000 ||Luckey, Boneless Aylmer 1's, 3doz. * 000 225
Bapvw e vz 1 0| oglon Do i) £ 08 | Mo Fl s sl e

o roken e g : —Clark's, 1's, @ doz... * 1 6
Beans, per bush............ 215 Pekoss °°°’ 8 g?, g gg 51 to 6J 515 000 = * Clark's, 2's, 1 doz.... “ 285 g 88
Leather. gakog Souchongs .....| 019 023 || 61to70 55) 00 |[Ox ¥°"°"E—Cl“k:"nw‘ g go 0w
ouchongs ............| 0 14 0 20 i 'S 5 000
Spanlsh Sole, No.1......| 0 38 0 30 ||1adian, Dasjesiings o] 0 38 § 85 J.00,10 s - b b
s 0.9......| 037 0 g8 Orange Pekoes ... 098 035 000 0 1v4||LuNca Tonaue—Clark's, 315 335
ighter, heavy ... . 029 031 | Broken Pekoes 098 035 00) 008 t L R e 0008030
“ No' 2 "gh'--- 028 029 Pekoes ..... ........ 018 092 Cuierep Beer—i's and 1's, per doz. 1 654 15
B «| 000 027 || Pekoe Souchong .....| 015 0 16 ||AXES: Soue—Clack's, 1s, Ox Tall, 3 doz. 0 00-ea
ness, heavy ... 052 035 | SoUSHON......... ..oni| 014 015 || Single Bits 675 50 Guark's, Us, Chicken, 2 doz... ' 000 100
Upper, No&rbumreseesens| 0 81 083 || Rangra Vally .. .. 0 @0 085 || Double « 11001 00 ||Fisu—Vedium scaled Herring 016 017

ppe 'llgot;t :e;l:yd(&;_ g gg g 38 Oolong, Formosa. ... . 035 065 KipPERED HERRING—Domestic ....... 106 110

Kip Skins Frenoh.........| 0 75 0 33 Eﬁ.‘i‘rlccc& ¥2§§§2§“é’:" 038 040 sy o e

s ‘l,)mxllesclc =1 060 060 Derby, 8's, 4's, 8¢, 10s| 0 63 0 00 0063 0 00 Ni1TRATE OF Sopa—f.0.b. Tororto,100lb 4 00 4 §0
Homl'k CanalS:.cov: ovee| 060 070 || Old Chum, cut, 1/10.. 0 82 0 00 060 0 70 ||PULPHATE OF Aumonia =i 400 SO0
st C.ll (80 to 40) ...| 0 50 0 75 Empire Tobaceo Co, 050 060 ProspHATE THOMAS (Rd), oar lots, per ton 82 00 0 00
Eronoh Call.vvvvsns .. 115 150 ||"Currency. 6's, 10',104's| 0 39 0 00 087 0 g ||PHosPHATE THoMAS FLOUR— (%0 %
Ep 3 s 030 030 Empire, 34's, 5's, 10’ .| 0 39 0 00 o8t oae Solubility and Fineness) .. e 2800 000
Enamelled Cow, ¥ ft...| 018 083 || Bobs, 55, 105 ..........c.| 0 36 0 00 065 0 66 ||FOTASH: MURIATE, fo.b, Toronto, 46 00 0 00
Patent .. eere| 018 0 99 |[MoAlpine Tobases o 140 130 5 o A9 005 0100
Gesln, oppes }| 912 015 || " Beaver, 9's s e 073 000 049 050 il w Welots, O 5000 U8
B::a n, upper . i gig g}z British'Navy, §'s, 1607| 0 36 0 00 s il 0 B 08N '  PHOSPHATE oF " “ 140 00 0 00

sosesssessserssanne . “ “ 08, cconue fet
gf.‘,’;f,::',"‘h" £ TS 8 ao 0 50 || Macdonald's 108 040 000 aey g ié 8 igz Sawn Pine Lumber, Inspected, B,M.
Saddlec’s I.i.l;.s.s.é,{... ks 0 04 005 Prince of W., 8's, 16's.| 0 65 0 00 CAR OR CARGO LOTS AT MILL,
Shidle S., 198 ng 010 Napoleon, 8's, 1087 000 1 in. pine No. 1, cut up and better......  $28 0V 30 40
ey o 0: g 06 Brier, 9's ... ‘1063 000 Petroleam, 14 and 2 inch, No. 1 cut up and better 38 00 00 00
0 ||G.E.Tuckett 500 F.0.B., Toronto Imp. gal, | |12 inoh loOring ......ecvseeiccicescnssanes 20 00 21 vy

o Mahogany, 8's...........| 0 62 000 || Canadlan, 6 to 10 bris...| 0 143 0 15 | [14 inch fiooring 2) 90 2L gy

os & Skins, Per lbs. Myrtle Navy, 4's.. 070 000 Can, Water White ......| 0 154 0 16 | |1x10 and 12 dcessiag and better ...... 45 00 27 vo
Soms, groen. .o s 0080 00 Cut Myrtle, 110 ........| 0 84 000 || Amorican Water White| 0 164 0 17 | |1X10 a0d 11 dEOSSIg... overreserssrssen HNes

'S, T TrTeN

Cured and ?napea!ted ws| G 9834 0 09 Ligaor nbd dypd Paints, &c, i =y el _ i':!) gg
Calfskins, green.., ....... 009 000 Pute Spirit, 65 0. p....| 1 26 4 80 White Lead, pure 1 inch dressing and bett 22 00 26 00
Lambs and Shearlings, | 0 55 0 55 “ B0 0. p.| 114 487 “}K‘o:}: 26 1bs. ... .| 6 875 0 00 Hg:g :{g}ns Sopitacs 14 00 15 v,
¥lllow. rough...............| 0 014 0 02 2 25 u. p....[ 0 f0 3 22 te Lead, dry .67 000 1inoh ‘dlng m 12 00 13 0o
llow, csul . ;s 0 0 0F Family Proof Whiskey Red Lead, genuine .....| 5 5) 6 00 ch siding mi 11 00 12 oy

“ " rendered 90 U Prrverss woovernn| 066 340 Venetian ﬁed, Eng.......| 175 2 00 | |Cull scantling... 110 o

0ld Bourbon, 90 u, p,| 0 68 8 40 || Yellow Ochre, French...| 150 8 25 | |1 inch strips 4 in,

Wool. Rye and Malt, 25 u.p | 0 62 2 25 Vermiliou, Eng..... ./ 095 100 1 glre:sed‘and better .. 20 00 25 00
o . Rye Whiskey, 4 y. oﬁl 085 360 Varpish, No. 1 furn ‘1090 100 ch strips, common 14 50 15 65,

e, combing ord......| 0 12 ¢ 00 XXX 16 in b
G e 8 B g Ty.od| 115 290 || Vacnsh, No.1 Carr....| 180 18 | 15570 R0me se A0 e
Palled, comblag Qi 013 (| Coand Wolms ... $15 130 || o Japen - 050 070 ||Lath, NO. 1vnen 10 39

£ 3 00 o e

extra . 018 019 .| E2 BT70 (| Putty, i:brl.pe 001bs | 210 3 3¢ s Ielorway 333 :%
aishiide Jasdwae | L T Hauh

Corraxa S AL s s iiniedbi L 00,32 8O '

{(al"v Ib., green . x ?) ;i 3 ;5' g {g 8 9’8 g“."’ O i st vt g 33!' g Py N TRRENN e

o “ - a T . 50
Pocto Rico. 008 012 023 023 005 006 ||Ash white, 1st and 8nd—1 to 2in...  $36 00 30
Mooha 020 034 003 85 090 100|[% w “ wg o 35 00

035 0389 400 000 040 0 blaak “ Ry 09 40 00

005 0053 010 013 |[Bua » - v G w0

FRUIT 476 515 0 gi= “ ‘bx8 i 8 0 B

Ralsing, Malaga.... 065 500 007 0074 'l 0 g:? 3 ﬁ “ Rty 0 ‘1‘ ‘t?fixﬁ:h ;‘3 88 2: %

R e e R B Gl S OB S Kbt - 1"

" Caan,... 011 012 Solder.: Standacd 030 00 Extract Logwood, bulk| 0 19 0 13 | | BasSwood " 16 00 32 (g
alifornia ........| 010 0 104 gRyg " 2 & “" 'boxes| 016 J 13| | * 4 20 00 25

C“f."m' Filiatra , Jo708 lmss .HShaet seesssssnnee| 0 84 0 25 Gentl 0 08 0 13 | |Butternut, " 34 00 30 00

P Patias o 80 9N clamilton Pig ...|24 5(5) gg 0 || Glycerine, per ib. 0925 000 “ i 25 00 33 &

P ostizza o 1012 913 gg 25 % 95 || Hellebore.. 014 0 16 ||Ghestnut, o 26 00 28 0

runes, 90— ..{ 0 05% 0 06 e b % Iodine ... 375 4 75 | |Cherry Js 48 00 56 g
“ o q0—80 = 006 00631  gwedish 0,00 ;¢ 'g5 [ kosect Eawder -, 10 20 Hmes " 13 00 90 00
P 5 | @ ory o far|| Bae ordinacy N 166 Qo || GopPhe Sub o) 300 S0 MMM G JligkL- 1800 E00
: s ’ K ol e 0 L 00 25
Do TN Imers ol Ok | SR 18481 wea 1 LI Hama
; | 0C9 0093l BOORS 205 000 || Oxallo Acld. 010 012 ; 14480, 20 00 25 50

1010 019 ok Bt 310 8 oC || Paris Green. 018 C 21 ||Hemlook, “ Qi gy 12 00 12 go

|93 0151l Boiler Rivets best...| 450 500 || Eotasslodide... 38089 (IO W8l BB00 30 09

o 9 08% 0 09 Rossta Sh est ... i 0560 060 ||Maple, * L ERAT Y 16 00 18 00
roasted .. 009 0310 ussia Sheet, per 1b...| 0 103 0 11 .| 007 008 " TR i PR 20 00 35

Grenoble Walnuts 0124013 Imitation| 0 06 0 064|| Sa) Rochelle 094 036 ||Oak, Red Plainy 1“1y 800083 38

Filberts, Sicily ..., .[ 000 012 || GALvANIZED IRON : B 026 da7 || ¢ W 4, 36 00 38 gg

l!,Bnulls i 015 016 Gauge 16..............| 4 20 000 003 004 || ‘' WhitePlainu L 35 40 30 00

Poans o 000 015 w7 18t0 94 420 000 .| 002 003 " “t woA, 30 00 34 00

elle nuts.. 025 030 i P RSCIRRES W B | Soda Bicarb, § keg.....| 2 10 2 75 « Quarter 1 wqu 60 00 60 00

Almonds 30 032 " svsses connces| 4 70 6 45 || Tartario Aold wessecessmeees| 0 40 0 43 | Walnut, 1 58%m 000005 00

Case lots less 100 100 Ibs CIIIC ADId wuvsverresseorees! 0 60 0 62 | |Whitewood e 00 36 00
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FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA
OF PHILADELPHIA
Capital, $3,000,000 Assets, $9,295,037
Losses Pald since Organization,
$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MoNTREAL, Qux

TSSO DTOLODTIDLVONY

onfederation
Life
Association

' HEAD OFFICE, - - . TORONTO
L

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from counditions from date

of issue.

4

:
:
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:
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PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-

insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

§ ticulars regarding its different plans of
[ ]

Hon. Sir W. P, Howranp, K.C.M.G., C.B,
President.

W. C. MacponaLbp,

‘ Actuary.
.‘-ﬁ“«“""“".

J. K. MACDONALD,
Man. Director,
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Lire AGeNTS. AGENTS. Live AGENTS.
A e o
sta'. Li’e wumuﬁte(;‘l)og\ogfds nearly
Assurance

The old Star Life has the new plans

P rotected,” “Spec al Endowments” &c. soci e‘y

1843—ESTABLISHED—1843

Annual Income
i of £1,000,000

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrriCE :

'‘McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

¥Full Government Deposit.
oepted at equitable rates.
A, DEAN, Manager.
City Agent—H. G. CHARLESWORTH.
Telephone 24g0.

Applicati for Ag: 1

Insurance ac-

Bolicited,
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ford goods are also reported dearcr by
Irem 5 to 10 per cent.
Groceries.—The “Escalona,” the first

direct Mediterranean fruit steamer, com-
pleted her cargo at Denia, and sailed
thence on the 26th uit., and is looked for
in port about the 18th inst. The second

boat, the “Bellona,” is timed to leave
Denia on the 1oth inst. A cable received
from Denia to-day speaks of rainy

weather, unfavorable to the curing of the
grape, which has some stiffening effect
on the market. Currants are again a
little firmer at Patras. New shelled Mar-
bot walnuts, for November  shipments,
are quoted at laid down prices of about
15/4¢.; last year’s crop are offered at 13v.
New shelled Valencia almonds are quoted
at 18c. for two-crown, laid:down; three-
crown, 20%c. Some suppliés of new figs
are arriving next week, and are quoted at
7 to 14c., according to quality in round
lots. No prices for new dates have yet
been made. The tea market in Japan is
reported much stronger; a cable was re-
ceived several days ago, quoting an ad
vance of 34 of a cent, and a second cable
is reported as announcing a further rise.
rather

The l.ondon market is reported
firmer for Ceylons and Indians. Refiners
report fair business in sugars, and the

market is fairly steady at last week's
decline. Owing to the fact that Western
United States refiners of home grown
beets have announced that they would
sell their product at 10 points below regu-
lar prices, Havemeyer and the Trust have
declared war upon said refiners, and are
quoting granulated at 3)%c. to jobbers n
Missouri and other points, where such
refineries are located, but prices in the
IFast remain unchanged.

Hides.—No changes are reported this
week. Receipts of hides are fairly liberal,
and are readily absorbed. Dealers are
gucted as paying 8c. for No. 1 beef hides,
and soc. for lambskins.

Leather.—There is good demand from
jobbers for plump sole, of which there
is a scarcity, and tanners’ agents are
instructed not to book crders ahead, and
prices for sole generally are very firm,

though the anticipated advance has not
yet been announced. Black and fancy
leathers are also firmly held, it is said.
We quote: Spanish sole, B.A., No:. 1,
25:7t0 26¢c.; No..2,0Bl, 24 wte 25c:;
No. 3, B.A,, 23 to 24¢.; No. 1, ordinary,
Spanish, 25¢.; No. 2, 23 to 24c.;
No. 1, slaughter, 28c.; No. 2, ditto,
25¢.; common, 22 to 24c¢.; Union crop,
20 to 3oc.; waxed wupper, light and

medium, 30 to 3s5c.; ditto, heavy, 27 «to
3oc.; grained, 32 to 35¢.; Scotch grained,
30 to 35c.; Western splits 20 to 22¢.;
Quebec ditto, 15 to 17c.; juniors, 15 to
16c.; (calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadian, 20

to "22¢; coloregj pebble cow, 13 to 1I5cC.;
russet sheepskins linings, 30 to 40c.;
colored sheepskins, 64 to 7Vc.; black,

ditto, 6 to 6Y5c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 13c.;
extra heavy buff, 15¢.; pebble cow, 10 to
12c.; glove-grain, 10 to 12¢.; russet and
bridle, 35 to 45c.

Metals and Hardware—Wholesale hard-
ware men still report brisk demand, and
in heavy metals business is very fairly
maintained, except in pig iron, in which
comparatively few transactions are re-
ported at $19.50 to $20 for Summerlee,
and $18.50 to $19.50 for domestic brands.
Bars are firm at the advance of last week;
iron pipe, $4.75 for one-inch. Fair stocks
arc now held of black sheets, but Can-
adas and coke tins are still in very light
supply, and prices are firm at last quota-
tion; galvanized Canadas are steady at
$4 65, and galvanized sheets at 4%c for
28 gauge; Ternes are quoted at $7.75.
There was a break in the London copper
market a few days ago of £3 a ton, fol-

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :
CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000
JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,

General Manager.

Union

Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A, D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ofrices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

. .

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the pr(:miumf are as low
as the security of policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

¥ =0

BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C,, President

W. E. H, MASSEY, Vice-President,
GEO H. ROBERTS Managing Director.

BT O I8 OE S IE OE ST AT A ST S8 T 8 G

London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.

Losses Pald, - - - $3,000,000
Business in force, over -  $53,000,000

Hon. Joun DRrybDEN, Geo. GiLLies,
President. Vice-President.
H. WADDINGTON, Sec'y and Man. Director.
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In Great Britain THE
MoneTARY TIMES is rep-
resented by Mr. W. H.
BorrEy, 44 Fleet Street,
London, E.C.

9900V RVes l P R R R R R R




476

THE, MONETARN "G INTEoS

Commcrcial Union

STOCK AND BOND REPORT.

Divi- CLOSING PRICE
A C imi BANKS 5 f v oy i i e { ” Coth
S| o ' % Paid-u ast ALIFAX, ash w:
surance Co., Limited @ | soribed. 2 Months | Sepr. 30, 1901 f per share
01 LONDON, Eng. [ |
N . - B e e | | \
£ | | |
Fi re Llfe ” M ArlNe s Norn o $4,866,066/¢ 4,866,666 1703333 3y | 132 1364 | 32076
Commerolal Bank, Windsor, N.S. w| ®g9| 500, 350000/ 6000/ 3 | 97 100 | 3380
Capital & Assets over $34,000,000 | Halifax Banking Co. 2| 600000 600000 47000 3§ | 16% 166 | 32.90
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

P Otar Net AsBets o 00 000 (ol v e $ 300,089 52
Amount of Risk ............ . 15,307,774 12
Government Deposit 36,300 00

OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. anager

TneGanada Accident Assurance Go.

Head Office, MONTREAL.
dian Company for Canadian Business,
: CaﬂaCCIDEN anyd PLATE GLASS.

arp! 0% of Pald-up Capital above all labilities
» e o—includlng Capliral Stock.

R. WILSON SMITH,
i HUDI\SII?.&ger. . President

Toronto Agts.—Medland & Jones, Mail Bldg.

~ The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANCE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

Established 1624

The MANGCHESTER FIRE

Assurancec Co-
Head Office—MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
City Agents<{ J. M. Brices
OSEPH LLAWSON.

The Dominion Life Assurance Go.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Centmg' fir ds shis Company l:l a splendid pt(();:-
tion. Security, solidity, progress and equity are our watch-
words. We lfa.r]go increaged our Subscribed Capital from
7,600 to $400,000. ¥
e We have increased our Paid-up Capital from $64,000 to
$100,000.
‘We have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
We ha;;s increased our Surplus over all Liabilities from
$21,210 to $35,852.
‘We have increased our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-
ance are issned. -
R47Sce an  of our Agents or write Head Office for par-
tiulars.

Queen City Fire Ins. Co.

ESTABLISHED 1871,

.

THE

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 188s.

The Fire |IIS.._E;}|MIIEB Gorp'n

INCORPORATED 1886,

p <ial rates on all risks that come up to our
standard.
Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,
Underwriteas

lowed by slight recovery, but the Ameri-
can market was not notably affected,

thcugh there is a general anticipation of |

lower prices in the near future; present
local quotations are for ingot, 17%c.;
sheets, 1874 to 19c. Tin and lead remain
as quoted last week.

Oils, Paints and Glass.—Business is re- |

ported good. The regular quarterly meet-
ing of the Lead Grinders’ Association
jwas held last week, when the only
change made was an advance in bladder
putty of 15¢c, owing to the difficulty in
getting bladders. Linseed oil and turpen-
tine

remain steady at quotations.
Quotations are: Single barrels, raw
acd boiled linseed oil, respectively,

79 and 82c. per gallon, for one to four
barrel lots; 5 to g barrels, 78 and 8ic.:

net, 30 days, or 3 per cent. for four
menths’ terms. Turpentine, one barrel,
54c.; two to four barrels, s4c.; net,
Jo days. Olive oil, machinery, goc.; Cod

oil, 32 to 35c. per gallon: steam refined
seal,

47% to 50c. per gallon; straw,
ditto, 40 to 45c.; Castor oil, g to
¢%c.; in quantity; tins, 10 to 10%cC.;
machinery castor oil, 84 to gc.; Leads,
(chemically pure and first-class brands

only), $6.00; No. 1, $5.50; No. 2, $5.25;
No. 3, $5.00; No. 4, $4.50; dry white
lead, 5% to 6c¢.; for pure; No. 1, do., 5¢c.;
genuine red, ditto, 5¢.; No. 1, red lead,

414 to 4%c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.35; ditto, in
kegs, or boxes, $2.50; 25-1b. tins, $2.45:

12%-1b. tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to 8oc.:
Venetian red, $1.50 to $1.75; yellow
ochre, $1,25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 163c.; 50
and 100-l1b. drums, 17%c.; 25-1b. ditto,
18c.; in 1b. packages, 18%c.; Window
giass, $2.10 per 50 feet for first break:
$2.20 for second break.

TORONTO MARKETS,

Toronto, Oct. oth, 1901,

Chemicals, Drugs, Etc.—As regards the
local market, nothing of a novel nature
has taken place for some time past, and
everything remains in statu quo. Prices
cortinue fairly firm. From Manchester,
England, comes word that though there
can scarcely be said to be any improve-
ment in the consumption of chemicals, yet
a better tone prevails in the trade. There
is a feeling that the bottom of the depres-
sion has been reached, and more consider-
ation is being given to the future. Heavy
alkalies are quiet. Bleaching powder and
caustic soda are steady. Crude carbolic
acid is weak, but liquid is selling more
freely for future delivery. In New York,
business in drugs is on the quiet side, and
transactions are chiefly confined to job-
bing.

Flour and Meal.—The fiour market con-
tinues quiet, and the conditions quoted as
prevailing last week remain the same this,
9o per cent. patents being held at $2.65,
and exporters finding it impossible to
pay more than $2.60, in buyers’ covers.
Millfeed and oatmeal are both steady.

Fruits, Etc.—Supplies of domestic fruits
have been somewhat lighter, as is to be
expected towards the end of the season.

LIVERPOOL PRICES
Liverpool, October 9th, 12.30 p.m

s, d.

WAL DB i oivonisiimitiiiboceissiiinis debbonrsnsiatinss 5 63

Red Winlt’g' G P N e S 56

No. 1 Cal ‘51?
Corn new,

o M i oo oo mlmiaiocin s s Lo BT 4 10%

6 4

49 6

36

490

.. 196

Tallow ......... Rins ek kil .. 810

Cheese, new white . 456

CHoeae, DEWOOMONBA............issssossioninss ssnessssoriosoroes 46 6

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is:

Bank of England

Bank of France...

..$ 86,047,935

36, 500,000

Imperial Bank, Gcrn').:;n) 28, 560,000
Bank of Russia ..........cceeeess 25,714,920
RORRE e exen s hiers nibhes $176,822,855

Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1go1 :

$325,753,152.51

Total Assets in Canada including deposit as
required by law :
$5,387,954.76

o0

The Mutual Life is the largest, strongest
Life Insurance Company in the world

Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in force :

$1,141,497,888.02
(oo}

For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.

31-38 Canadian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. c0,

- WATERLOO, ONT,

Total Assets 31st Dec., 1900 ......... #$361,361 03
Policles in Force in Western On-
tario over

................................... 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager, Inspector,
62nd YEAR

THe “GORE”

FIRE INSURANCE CO,
Head Office, GALT, ONT.
Total Losses Paid
Total Assets .............. : 407,238 07
Oash and Oash Assets ... 230,360 27
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipEnT, - A. WARNOCK, Esq

Manager, R. 8. STRONG, Galt,

. $1,932,419 89

The BEST Company !
WHICH ?

The Creat-West

Life Assurance Co.

WHY ?
1 — The Lowest Rates.
2 — The Highest Guarantees.
3 — The Best Policies.
4 — The Largest Dividends.
Comparisons Solicited.

Agents wanted in unrepresented districts.
Address ROBERT YOUNG,
Superintendent of Agencies,
18 Toronto Street, Toronto.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you “YES."”

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVEKRTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

e % et ., SR S
Every Business Man
in -earch of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

[t contains rrom 8o to 130 gjﬁgcs of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
~f 1goa). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nation;lm Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rateson application,

“Short Talks on Advertising

224 pages 123 illustrations; sent post-paid
on recelgt of lprlce.
Paper binding, lithographed cover, 25 cents,
Cloth and gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘‘ Mr, Bates' Masterpiece. It is interestingly and

ceadably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
mmteresting companion for a leisure hour. It is full of
wpothegms, every one of which rings with a true note.”
—@Geo. P. Rowell,

‘ Excellent Work."—Buffalo Evening News.

‘* Interesting and profitable."—Baltimore Herald.

“Lively and Sensible."—Philadelphia Evening
Talﬂra/m.

* Handsome and Clever,"—New York Press.

“ Should be read twice,"—COleveland World,

* Should be on the desk of every advertiser,"—Cleve

and Press.

‘* Best thing we have seen.”"—Buffalo Express.

* Most practical and helptul."—Minneapolis Journal

 Every advertiser may read with profit."—S¢. ILouis
Post-Dispatch.

‘ Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record,

‘* Mostj nteresting of all instructive Books."—Buglalo

“Fuil ot ideas of value."—Cleveland Leader.
‘“ Nothing humdrum or commonplace."—Buffalo

Commercial,
* Full ot snappy, commonsense hints."—Boston 4ad-

ver :
* Striking and readable.”— Baltimore dmerican.
‘* Cannot fail to prove interesting."—Pittsburg Press.
‘* Should be in the hands of every business man,"—
Philadelphia Ledger.

We quote: Peaches, per basket, Craw-
fords, 75c. to $1.10; white, 30 to 50c.; yel-
low, medium, 60 to 75c.; pears, per basket,
25 to 50c.; per barrel, $2 to $2.50; plums,
per basket, 20 to 35c.; egg plums, 50 to
6oc. per basket; apples, per basket, 15 to
25¢c.; per barrel, $2 to $3; muskmelons,
per crate, 25 to 35c.; per basket, 15 to
20c.; watermelons, each, 8 to 15c.; grapes,
small basket, 15 to 25c.; large basket, 25
to 4oc.; bananas, per bunch, $1.25 to $2;
lemons, per box, $3 to $3.50; oranges, per
box, $4 to $5; cranberries, per basket,
$1; per barrel, $8.

Grain.—Wheat is a cent lower this
week, and quite dull at the decline. Bar-
ley is steady at 2 to 3c. higher. Oats are
firm, but unchanged. Peas are steady at
unchanged quotations. Buckwheat has
gcne up 1c. Receipts are increasing.

Groceries.—Quite an active business has
been done in the general groceries trade
this week. Sugar is moving with a fair
degree of freedom at the recent decline.
Canned goods for the most part are very
firm. Dried fruits are beginning to arrive
in greater quantity, especially new cur-
rar.ts,

Hardware.—No changes in prices have
taken place since last report, and they
continue distinctly firm. Since the 1st of
the month an active business has been
transacted. Such articles as horse
blankets, cow chains, sleigh bells and
suow shovels are beginning to move out
in fair quantities, which they no doubt
will continue to do until the end of the
month, in readiness for the opening of
the winter season. Sporting goods, such
as rifles, guns, ammunition, etc., are sell-
ing quite actively. Cutlery, too, is going
out for the Christmas trade, though of
course it is full early for that line. Busi-
ness is extremely active in heavy metals,
thcugh in. . several lines it has been
hampered very considerably by the light-
ness of the stocks in hand, which condi-
tion was brought about by the extra call
on the same, owing to the steel strike
in the States. Glasgow reports say that
the market for pig iron is steady, with a
fair business doing in Cleveland warrants,
whilst both Scotch and hematite continue
neglected. Transactions with home con-
sumers are still slow, and there is no de-
mand from the Continent.

Hides and Skins.—No new feature has
presented itself this week in the hide mar-
ket and prices remain steady. Tallow is
slightly higher. From Chicago a strong
market is reported for packer hides. Tt
is stated that the United States [Leather
Company and the American Oak Com-
pany have been large buyers, their pur-
chases the past few days amounting to
about 200,000 hides, including 350,000
branded cows purchased at 934 and 1oc.
The sales made have included native
steers at 134 to 13%c.; Texas at 14cC.;
butt brands at 12c.; Colorados at 1134c.;
and native cows at 11 to 11%c. Prices are
firm at 13%4 to 13%ec. for native steers;
14c. for Texas; 12 to 12l4c. for butt
brands; 1134 to 12c. for Colorados, and
11%c. for native cows. Country hides are
firm, being about 934 to 1oc. for No. 1
bnffs.

Provisions.—Receipts of butter continue
light, and fine quality is still scarce.
Choice tubs bring 16%c., while poor and
medium are neglected. Large rolls sell
at 16c. Cheese is quiet and steady. The
hog market is firm and there is quite a
scarcity in some lines of smoked meats.
Eggs are firmer, at 17 to 18c. for strictly
fresh. ;

Seeds.—The seed market is rather dull,
foreign importers claiming that present
prices are too high for thpir requirements.
Quotations at outside points are about as
follows: Red clover, $4.50 to $4.75 per
bushel; alsike, $5.50 to $7.50; timothy, $2
to $2.50.

American
Newspaper
Directory.

Tells the circulation of all American
newspapers. Revised, corrected and re-
issued every three months. Sixteen
hundred pages: Price Five Dollars a
volume or $20 a year.

BATES.

The American Newspaper Directory is
the only reliable guide for the advertiser.

No man who advertises can afford to
do without it.

What Bradstreet and Dun are to the
mercantile world, the American News-
paper Directory 1s to the world of peri-
odical publications.

A new advertiser will get from the
American Newspaper Directory a better
idea of the greatness ol his country, and
the tremendous possibiiities in newspaper
advertising, than from any other source.

If an advertiser spends only $100 a year
he should have the American Newspaper
Directory. For his business may grow,
and his right expenditure of his money
become increasingly important. The time
to learn how to spend $10,000 a year is
before it is spent, otherwise the spending
may be disastrous.

Many times the best paper in town
costs the advertiser no. more than the
poorest. The American Newspaper Direc-
tory tells which is which.

The paper that was the leader in its
town five years ago may lag behind to-
day. Even one year may witness aston-
ishing changes. 1i you are spending
money for publicity, it is vastly importang
that you should know where to get the
most of it for the price. ~The American
Newspaper Directory gives not only the
present circulation rating of every paper
in America, but shows their history by
quoting past ratings. ;

The book costs five dollars a copy, and
a single reference to it may readily save
or make many times its cost.

All newspaper directories but one are
erroneously optimistic about circulationa,
The American Newspaper Directory may
occasionally err on the other side, but
that makes it all the safer for the adver-
tiser.

CHARLES AUSTIN BATES,

New York, June 24, 1go0I.

SAPOLIO.

A growing need created it—the adver-
tising agency system. One of the earliest
and most successful workers, George P.
Rowell, is still in the field. He originated
methods. Others followed. A first early
step in advance was his publication of a
list of all the papers—the American
Newspaper Directory. He has never
ceased to love it, and labor for it. Soon,
out of the gross stupidity of ignitation, it
became a rule that every agency down to
those of Oshkosh or Oklahoma, must
issue its own directory. An awful waste,
for not more than one out of ten was
worth shelf room. If the National As-
sociation of Advertising Agents could
agree long enough to buy Mr. Rowell’s
Directory, publish it officially, and drop
all the others, it would accomplish some-
thing.

ARTEMAS WARD,
Advertising Manager for Sapolio,

In Fame, March, 1gor.

Five Dollars a Volume or $20 per an-
num. Sent, carriage paid, on receipt of
price. Address

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

i
3
'




THE MONETARY

TIMES

It is a Good Business Proposition to

treat your earning power properly. You

utterly lost—unless you insure it. In the

best available company.

money worth 5 per cent. it would take $30,000 to earn the same

earning power, then, is equal to a capital of

up to as near $30,000 as you can possibly afford, and you should place it

As you probably know, to get the best results you will have to

are

above

earning, say, $1,500 per year. With

amount. Your

$30,000. But it cease and be

may

case should carry life insurance

you

with the

Insure in the Canada L.ife

[Jrosperous &[Jrogressive

THE GOOD WILL

of its Policy-holders has made the
Sun Lire or Canapa
“Prosperous and Progressive,”

. Write for Literature.

Head folce Montreal,

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT, VICE-PRESIDENT,

T. B. MACAULAY, F.LA.,

SECRETARY AND ACTUARY.

chcral Lifc * =

Assurance Co.

HAMILTON, CANADA.

HEAD OFFIOE - -

Ouplhl and Assets... ..‘.....l2,149.065 92

urplus to Pollcy-holder- 1,026,531 85
Pnld to Policy-holders 1900 . 170,813 58
Most Desirable Policy Contracts.
JAS. H. BEATTY, President. DAVID DEXTER, Managing Director,

J. K. McOUTCHEON, Sup’t of A‘onolo-

|

Western =z
Assurance Co. | Marine

Capital . . . . $2,000,000 0
Assets, over . . . 2,925,000 00
Annual Income . . 2,994,000 0p

Head Office,

Toronto,
Ont.

Hon, GEORGE A. OOX, President,
J.J KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Seoretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO.  +  FIRE AND MARINE

Capital - $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51,.73

DIRECTORS:

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos. Long ]obn Hoskin, K.C,, LL.D
Robert Jafiray, Augustus Myers. H. M. Pellatt,

P. H. SIMS, Secretary.

London and Lancashire
= T.IFE-—

Head Office for Canada :
Company’s Bldg., 164 St. James St.,, MONTREAL

CHAIRMANJCANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA :

B. HAL. BROWN

A Catalogue

May consist of any number of pages ;
may be any shape and may be valu-
able or useless . Its value depends
upon the information it contains and
its attractiveness upon the \xay it is
bouand and printed. .

Every Catalogue
manufacture:

at this Office is
artistically and
sensibly printed

The Monetary Tlmes

Printing Co. of Canada, Limited,
Toronto.
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ESTABLISHED 1809,

Sta

Established 1825.

ndard Lite

Assurance Co,

iy it Head Office for Canada: H
REPORT FOR 1899 ONTREAL 0f Edlnburgh
Fire Premjums . 89,337,085
Income Lite Branch 5,407,960 I ted Fund e o 848,400,000
Total Revenue .. . 814,745,045 | I t ts in Oanad 14,930,000
Fornl ASSets .. .50 ussine .. $74,802.040 Low rates. Absolute security,
Canadian Investments .........cocusseresessossenss 7,607,464

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Fire Busi onlsy, and is the oldest
ur|

purely Fire Office in ﬁw world, lus over Capital
and all Liabilities exceed 7,000, .

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, Manager
H. F. PETMAN, + + Inspector

HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepresented
Distriocts.

o

. .

S464464844446

FOUNDED A. D. 1822,

i

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

Ky s ppp e e B PPPPPE
The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B.,D.C.L., Vice-President
Every desirable form of lite insurance afforded on a
tavorable terms as bﬁother first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Liberal Terms to desirable agents.
JOHN G. RICHTER, Manager

CXIIIIIIIIT LI LI LSS YT )

PEPERPPEPTF RSP IE P

QUEEN —

Insurance Co. of America.
GEORGE SITIPSON, Resident anager
WM. NMACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToronTo. Tel. 2309,

C S SCOTT, Resident Agent, HAMiLTON, Ont

Unconditional policies,

Claims settled immediately on proof ot death and
No delay.

HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada

$59,952,465
$2,150,000

......................

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON&
LANCASHIRE

FIRE

INSURANCE COMPANY
)

ESTABLISHED A.D. 1720

(it LONDON' ASSURAG

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager.

Total Funds,

-

- - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fre Imsurance Co.

Established 1840

Business done on the Cash and Premium Note
. System.
GEORGE SLEEMAN, Esq., President,
JOHN DAVIDSON, Esq. Secretary.
Head Office, Guelph, Ont.

The Business of

The Northern Life Assurance Co.|e;

For the Six Months of 1901
shows :

Business Written
359 increase over same period in 1900.

Annual Premiums
459, increase over same period in 1900.

Cash Income ey
209, increase over same period in 1900.

Expenses o
pLess than same period in 1900

$ 3,977,263 83

ASSMIS v
Reserve Fund ......... 3,362,709 00
NerSurphs: ... 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued by the North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,
Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto, Ontario

North '

ort
American Life
AmENcal 7

Solid

a5 the

rmeRoyal-Victoria
LIFE INSURANCE CO. |

oF CANADA.
Heap Orrice—MONTREAL

CAPITAL, $1,000,000

(Reserves based on Canadian Government Standard)

Business ot 1goo increased over 18gg as follows :—

In Interest, . « 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the exgrcctation accordjng to the Insti-
tute of gctuaries H.M. Table of Mortality.

Deposited with the Canadian
Government in First-Class Secur-
ities for the protection of Policy-
holders, over $100,000.

DAVID BURKE, A.IA, F.S8S.,
Good Agents Wanted. Gen. Manager

S5 SH6S &

To oe Faithful

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially,
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

LIFE INSURANCE CO0.
Incorporated 1848, PORTLAND, Maine

*

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

@b Address HENRI E. MORIN, Chief Agent for
Capada, 151 St. James St., komreal, Can,

CPPPPIPST FESSSS P

PHENIX....

Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents, -
TORONTO

L1 X )




